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KntovoBa I/IHCbOpMaLI,I/IFI 3a UHBECTUTOPUTE

To3u pokymeHT By npepocrtassa knovyoBaTa MHchopmaLmsa 3a UHBECTUTOPUTE OTHOCHO To3u noadoHA. ToBa He e MapKeTUHIoB
matepuan. UHdopmaumaTa ce M3ancksa no 3aKkoH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO U pUCKOBeTe, CBbP3aHu C
MHBecTUpaHeTo B To3n noadoHAa. NpenopbuBame Bu aa ro npoyereTe, 3a Aa MoxeTe Aa B3emeTe MHPOPMUPAHO peLieHne OTHOCHO
eBeHTyarnHaTa UHBeCTULMS.
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Ll,enu U NHBECTULIMOHHA NMOJIUTUKA

Mma 3a uen fa yBenuum CTOMHOCTTA Ha MHBEeCTMUMsiTa By npe3 npenopbuntenHnst Nepuos Ha AbpKaHe.

MoadoHABT MHBECTMPA B AEpPMBATH, YMATO CTOMHOCT € CBbp3aHa C MHOEKCU Ha Na3apuTe Ha CYpOBMHU UIN C KOHKPETHU LIEHU Ha cypoBuHuTe. NoHe
[Be TPeTu OT aKTMBUTE Ha NoAdoHAa LWe 6baaT ¢ eKcro3uuust KbM NpeacTaBUTENEH CTOKOB MHAEKC, KOMTO B MOMeHTa e Bloomberg Commodity Index.
MoadoHABLT CbLUO Taka MHBECTUPa NoHe 51% OT akTMBKTE CM B 0GnuUraummn 1 UHCTPYMEHTW Ha NapuyHUsi Nasap OT BCUYKWM CTpaHu no ceeTa. NoHe aBe
TPETU OT MHBECTULMMTE Ha noadoHaa LWe 6baaT AeHOMUHMPaHM B €BPO UMK XeMKupaHn kbM eBpo. NoadoHaBbT MOXe ChLUO Aa M3Mon3Ba AepvBati,
BKJTIOUMTENHO CyanoBe 3a KPeAUTHO HEM3MbIIHEHWE, 3a Aa HaManu pasnuyHn pyUcKoBe, 3a edEKTMBHO yNnpaBrieHne Ha nopTdenna unm kaTto HaunH aa
npuoobue ekcnosvumus KbM pasnyyHu akTUBK, Nasapyu nnv napuyHn notoumn. JonbnHutenHa nigopmaums 3a U3non3saHuTe MHOEKCU e NpeaocTaBeHa
B MpocChnekTa.

BeHumapk nokasarten: [NoadoHAbLT ce ynpaBnsBa akTMBHO C OTYMTaHe Ha U ce cTpeMu ga HagMmuHe uHaekca Bloomberg Commodity. MNoadoHabT e
M3MOoXeH NpeauMHO Ha eMuTeHTUTE Ha BeHumapka, Ho ynpaBneHuneTo Ha MoadoHaa e ANCKPeUMOHHO U e 6bae M3N0XKeH Ha EMUTEHTH, KOUTO He ca
BKMtoYeHn B BeHumapka. MoadoHAbT M3BbLPLUBA MOHUTOPMHI Ha PUCKOBA EKCMo3uums BbB Bpb3ka ¢ BbeHumapka u cteneHTa Ha OTKIOHEeHWe OoT
BeHumapka ce oyakBa Aa 6bae orpaHuyeHa.

Mpoueaypa 3a ynpaBneHue: VHBECTULMOHHUST MEHUIKbP u3rpaxaa nopTdenn cbC cxogHu ¢ 6eHuMapk nokasaTtensi puckoBe, crep KOoeTo
13non3ea Noaxod 3a ynpaBlieHMe Ha pucka 3a MAeHTUdMLMPaHe Ha MHBECTULIMOHHU CTpaTerny, no-crneumnarnHo Tesu, CBbp3aHu C OCHOBHUTE NMXBW,
TEMaTUYHU BB3MOXHOCTWU, OTHOCUTENHU NUXBEHW MNPOLEHTU WM WHpnauusi, KoMTo MoraT ga nomorHaT Ha [oadoHda Aa HagMuHe GeHumapk
nokasaTensi.

Tosu Knac gsnoBe He e 3a pasnpocTpaHsiBaHe. PevHBecTupaT ce MHBECTULMOHHUTE JOXOAMN.

MuHUManHUAT NpenopbyYnTENeH Nepuoa Ha AbpXKaHe € 6 roguHu.

MHBecTuTOpmTE MOraT ia npogasat Npu NovckBaHe npe3 Bceku paboTeH aeH B JlrokceMbypr.

Mpodun foxoaHocT-Puck

Mo-HIUCEK pUCK, Mo-sucok puck, o  KpeaWTeH pUCK: NpeacTaBrsiBa PUCKOBETE, CBbp3aHu C BHe3areH
cnaj Ha KpeaUTHUSI PEUTUHT HA EMUTEHTA UM HEU3MbIIHEHWE Ha

OBWKHOBEHO MO-HUCKA JOXOAHOCT OB6WKHOBEHO MO-BUCOKA AOXOAHOCT 3abIMKEHUsITa My.
5 o JlukBMOeH puck: B cnyva Ha HUCBbK TbpryBaH obem Ha

dunHaHcoBUTE nasapw, BcsAka caernka no nokKynka unu npo,u,a)K6a
Ha Te3n nasapyn MOXe nOa p[osede [0 BaXHU NasapHu

HWBOTO Ha PUCK Ha TO3W NOAMOHA OTpa3siBa OCHOBHO Ma3apHUs PUCK Ha n3meHeHus/konebaHns, KOUTO MoraT a ce OTpasAT Ha OLeHKaTa

CTOKOBUTE (PHOYBPCH, B KOUTO € UHBECTMPAr. Ha BalLmMsi NOpThens.
o Puck OT KOHTpareHTa: npeacTaBfsiBa PUCKbT OT ToBa AafeH

nasapeH y4yacTHWK Ja He U3MbIHU [OrOBOPHUTE CU 3a4bIiKEHUs
Nno OTHOLLEHME Ha BalLmsa nopTdensn.

» OnepaTuBeH puck: ToBa € PUCKbT OT HEU3NbIIHEHVWE Ha
3a0b/DKEHVATA UNU Tpellka Ha pasnuMyHuTe AOCTaBuMuUM Ha
ycnyru, yyacTBawy B yrpaBrneHWeToO W oueHkata Ha Bawwms
noptdpenn.

* Puck oT xemxupaHe: XegxvpaHeTo Ha Banyta Moxe ga 6bae
HECBHBBPLUEHO M Aa reHepupa pasnuka Mexay npeicTtaBsHeTo Ha
noadpoHaa v knaca AsnoBe, B KOUTO CTe MHBECTUpanM.

M3non3BaHeTo Ha CroOXHWU NPOAYKTU KaTo (pMHAHCOBM AepuUBATMBHU

WHCTPYMEHTU MOXe Aa YBEeNWyM MasapHOTO pas3BUTME Ha Baluvd

noptdpenn.

Bb3HMKBAHETO Ha KOMTO U Ja € OT Te3n PUCKOBE MOXE [a OKaxe

BMUSHNE BbPXY HETHaTa CTOMHOCT Ha aKTUBWUTE Ha Baluusi nopTdein.

[aHHWTe 3a MUHanNU nepuoau MOXe [fOa He NpeacTaBnsBaT HaaexaeH
rokasaren 3a 6baeLumn neproau.

MocoyeHaTa KaTeropus Ha pucka He e rapaHTpaHa U MoXxe Aa ce NPOMEHM C
BpemMeTo.

Han-Huckata kateropusi He o3HadvaBa "6e3 puck".

Bawarta NbpBOHa4anHa MHBeCTMUUA He Ce NnonsBa OT HAKakBa rapaHuua umnu
3awmTa.

3a HexexunpaHu knacoBe BanyTa ABWXKeHUsITa Ha 0BMEHHUA Kypc MoXe [a ce
OTpa3sT BbPXy Moka3aTenss Ha pucka, KoraTo Banytata Ha 6asoBute
MHBECTULMM Ce pa3nnyaBa OT Ta3n Ha Knaca ganose.

BaxHu puckoBe, KOMTO ca OT CbLUECTBEHO 3HayeHue 3a noadoHaa, HO He ca
afekBaTHO 0b6xBaHaTU OT MHAMKaTopa:
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| Takcu

Takcute, KOUTO MnawiaTe, ce M3MNON3BaT 3a MOKPMBAHE HAa agMUHUCTPATUBHUTE pas3xodu Ha noadoHAa, BKIHOYMTENHO pasxoauTe, CBbp3aHu C
MapKeTVHra u gucTpubyumsaTa My. Tean Takcu HamansiBaT NoTeHUManHUa pbCT Ha BallaTa UHBECTULS.

Takca 3a 3anucBaHe Hsiva B MakCUMarHu CTOMHOCTU. B Hakou criyyan mMoxeTe aa
nnatute no-masnko — 3a noeevye MHgopmaums Mons aa
ce obbpHeTe kbM Balums dpmHaHCOB KOHCYNTaHT.
CTOMHOCTTa Ha TeKylMTe pa3xoAmu ce OCHOBaBa Ha
pa3xogute 3a (puHaHcoBaTa roguHa, 3aBbpluBalla Ha
31 pekemBpu 2019. Tasu CTOMHOCT MOXe pfa ce
npoMeHs 3a Bcsika roavHa. TS He BKMoYBa:

» TakcuTe 3a NocTUrHaTK pesynrarti,

Takcu, yabpxaHu oT nofadoHAa Npy onpeaerneHmn ycrnoBus « TpaHCcakuMoHHM pasxogu 3a nopTdenna, ¢
Takca 3a nocturHaTtu pesyntatm |Hama M3KIMIOYEeHe  Ha  criyyas Ha  Takca 3a

Takca 3a obpaTHO uskynyBaHe |Hsima

Takca 3a KOHBepTUpaHe Hama

ToBa e makcMmanHara CyMa, KOATO MOXe aa 6bae yabpXaHa ot BawwuTe cpeactea npeau
na 6baaT nnaTeHu npuxogunTte OT MHBECTULMATA.

Takcu, yabpxkaHu oT noadoHAa B pamMKuiTe Ha edHa roguHa

Touraron 077

3anuMcBaHe/obpaTHO  M3KynyBaHe, nnareHa oOT
noacdoHaa npu npopjaxba wunu 3akynyBaHe Ha
OSn0oBe Ha Apyro npeanpusitue 3a KONMEKTUBHO
MHBECTUpaHe.
3a noBeye MHGOPMaLMs OTHOCHO TakcuTe, MOrs, 3ano3HalnTe ce ¢ naparpada 3a TakcuTe B npocnekta Ha MKUMLK, konTto moxe aa 6bae nomy4veH
oT: www.amundi.lu/amundi-funds.

| Pe3ynTaTu oT MMHanu nepvoau

[padmkata e C oOrpaHW4eHO TMpUIIOXEHUe npu
nporHosnpaHe Ha 6baewuTe pesyntaTu.

[MokasaHnTe Ha Ta3u guarpama roauvillHM pes3yntatu ca
W34YUCIEHN HETHM OT BCUYKM TaKCK, B3€TW OT NoAdoHAa.
Havano Ha nogdoHaa: 2005 r.

Cwb3paBaHe Ha knac ganose: 2018 1.

PedepeHTHaTa BanyTa e Wwartckv gonapu.
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Il AMUNDI S.F. - EUR COMMODITIES - R-USDH  [[] BeHumapk nokasaten

MpakTU4yHa UHopMaLms

Mme Ha genosntapa: SOCIETE GENERALE LUXEMBOURG.

[onbnHutenHa nHdopMauns 3a MPeanpuUSTAETO 3a KONMEKTMBHO MHBECTMPaHe B NpexBbpnumu ueHHun kHka /MKUMLK/ (npocnekTy, nepnognyHmn
0oT4YeTUN) MOXeE Aa Ce MOoryyy Ha aHrmMUInCKN e3nk, 6eannartHo, Ha cnegHus agpec: Amundi Luxembourg, 5, Allée Scheffer, L-2520 Luxembourg.
MopgpobHa uHopmaums 3a akTyanHaTta MonuTMKa 3a Bb3HarpaXaeHusTa, BKMIOYUTENHO, HO He CaMo, ONMCaHWe Ha HauMHa Ha M3ducnsBaHe Ha
Bb3HarpaXxaeHMeTo U OCUTrypOBKUTE, CaMONUYHOCTTa Ha nuuaTta, KOMTO OTroBapsAT 3a OTMyCKaHe Ha Bb3HarpaxaeHWeTo 1 OCUrypoBKUTE, e HamnmuHa
Ha cnegHusa yebcant: https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/Amundi, kato xapTueHo konve we Bu
6bae npegocTaBeHo 6e3nnaTHO Npy MOMCKBAHE.

Opyra npakTuyHa wHdopMaums (Hanp. nocrnefHaTa HeTHa CTOMHOCT Ha  akTMBUTE) MOXe [a Cce TMOMyuM Ha UHTepHeT canTa
www.amundi.lu/amundi-funds.

MKUMLUK cbabpxa ronsim 6poit apyru nogdoHA0BE U APYru KNacoBe, KOUTO ca onucaHu B npocnekta. Moxe Aa ce u3BbplLuM KOHBEPTUPAHE B AANOBE
Ha apyr noadoHg Ha MNMKUIMLUK cbrnacHo ycnosusita Ha npocnekTa.

Bcekn nop-coHa cboTBETCTBa Ha pasnuyHa obocobeHa yacT Ha aktmeBute M nacusute Ha MKUMLIK. BeneactBue Ha ToBa akTMBMTE Ha BCEKU
noA-oHA Ca eKCKMy3WBHO AOCTLMHM 3a YAOBNEeTBOpsiBAHE Ha NpasaTa Ha MHBECTUTOPWTE MO OTHOLUEHME Ha To3n NoAdOHA, KaKTO W npaeaTa Ha
KpeauTopuTe, YUMTO UCKOBE Ca Bb3HWKHANM BbB Bpb3ka CbC Cb3daBaHeTo, paboTata unu nukBnaaumaTa Ha To3m noadoHa.

To3n gokymeHT onucsa noa-coHa Ha MKUTMLIK. MpocnekTsT u nepuoanyHnTe oTt4eTn ce m3roTeaT 3a uanoto MNMKUMLK, ynomeHaTto B Hayanoto Ha
TO3U JOKYMEHT.

MpunaraHeTo Ha nMokcemMbyprckoTo AaHbYHO 3akoHogdaTencTso kbM MKUMLIK moxe Aa okaxe Bb3AencTBUMEe BbPXY NIMYHOTO AAHBYHO ChCTOSHWME Ha
MHBECTUTOPA.

Amundi Luxembourg SA moxe ga HOCM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [AeknapupaHa B HacTOAWMA AOKYMEHT MHdOopMauus, KOSTO e
noagsexgalla, HeToYHa U e B MPOTUBOpPEYNE CbC CbOTBETHUTE YacTu oT npocnekTa Ha MKUTMLIK.

Tosa MNKUMLK e nonyunno paspeluexne B JTiokcembypr n nognexu Ha perynvpaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier
/Komucms 3a Haa3op Ha crHaHcoBus cektop/, INiokcemBypr (www.cssf.lu).

Amundi Luxembourg SA e nonyuuno paspelueHue B Jliokcembypr 1 noanexu Ha perynupaHe oT cTpaHa Ha Commission de Surveillance du Secteur
Financier /Komucusi 3a Hag3op Ha rHaHcoBus cekTop/, JltokcembBypr.

KntoyoBaTta uHdopMauus 3a MHBECTUTOPUTE € akTyanHa u BapHa kbM 11 ®espyapu 2020 r.
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