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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EURO CORPORATE e cdoHa, koiTo
nHBecTupa B obnuraumun. VIHBecTULMOHHaTa My Lien e HapacTBaHe Ha
[OXOAHOCTTa NpW MpunaraHe Ha eTUYHU U YCTOWYMBY UHBECTULMOHHN
KpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE BOND EURO CORPORATE EUR
101 e emuTupaH 3a WHCTUTYLMOHaNHW KneHTH. Heobxoguma e
MWHMManHa NbpBOHaYanHa MHBECTULMS OT 1 MUIMOH eBpo.

3a nocTuraHeTo Ha Tasu Len no-ronsmaTa vacT, T.e. MUHUMYM 51%, oT
akTvBuTe cv POHOBLT MHBECTVMPA B AEHOMWHMPaHW B €BpO obnurauuu
Ha NpeanpuATUA cbe ceganuile B EBpona n komto cnopes KpeanTHOTO
CW KavyeCTBO, OMpedeneHo OT YTBbPAEHW PENTUHIOBU areHuuu, ca
KknacuguumpaHn B cermeHta Investment-Grade (nv B npupaBHEH Ha
Hero cermeHT) (,Corporate-Bonds”). Tean obnuraumu ce npugobusar
nog copmaTta Ha AUPEKTHO nNpuaobUTM OTAENHU LEHHW KHUXa,
crnepfoBaTenHO He HEeMpsiko UNu MNpsiko Npe3 MHBECTULMOHHW choHaoBE
unn pepueatn. 3a aktmueute Ha PoHaa ce npuaobusaT NpeaMMHO
obnuraumy Ha npeanpusiTUS OT EMUTEHTW, KOMTO Bb3 OCHOBa Ha
npeaBaputenHo  onpepeneH  noabop ce  kBanuduumpat ot
yNpaBnaBalloTO APYXeCTBO KaTo YCToMyMBM. M3nonasaHuTe npu
n3bopa W3KNYBaLM KPUTEpUW BKIOYBAT aTomMHa eHeprus (no-
cneuvanHo Npou3BOACTBOTO Ha KOMMOHEHTUTE Ha SIAPEHOTO SAPO U
M3MoN3BaHeTo Ha JobuTata eHeprusi), 3eMeHO FeHHO WHXEHepCTBO
(NpoM3BOACTBO Ha FEHHO MaHWMNynUpaHW cemeHa), AeTcku Tpya (noa
dopmaTa Ha Cb3HATeNHO MW3MNOM3BaHe Ha fgeTckus Tpya 3a
yBenuyaBaHe Ha nedvanbaTa), Aoka3aHO (TEXKO) MaHunynupaHe Ha
CAEenkX (Hamp. C4YeTOBOAHM M3Mamu), nopHorpadus (npoussoauTen,
KaKTo 1 creuuanHa TbproBus N3BbH KOHBEHLMOHANHaTa TbproBusl Ha
ApebHo), BbopbkKaBaHe/OpbXUs (NPOM3BOAUTENN Ha BOEHHU OPBXWS
UM no-cneumanHo Ha aToMHMW, GMONOrMYHM U XUMUYECKN CPeacTBa 3a
MacoBO YHULLIOXEHUE), TIOTIOHOMPOU3BOACTBO, HEHANOXUTENHN ONMUTU
C XVMBOTHMW, AOOMB Ha BbIMMLA UNK 3HaunTeneH Asan (noHe 25%) Ha
BbIMMLLATA B EHEPruiiHUA MWUKC NpWU NPeanpusTUATa 3a KOMyHarHu
ycnyru, xasapr.

M3kniounTenHo HeaTpakTMBHW W nopagu ToBa oOnpefdeneHn kaTo
oTpuUaTeneH KpUTepui ca WHBECTULMW MpWU HanuymeTo Ha abopTtun
(M3kntoyBaHe Ha NpOECUMOHanHU KIWHWKK, B KOUTO Ce W3BbpLUBAT
abopTu), ekcnmnoaTtauus Ha OKofHaTa cpefa, Ha Tpyaewmte ce u
06LLecTBOTO (BKMIOYMTENHO CMOPHU COLIMANHO-EKONOrMYHM MalabHm
NPOEeKTW), ANCKPUMUHALMA HA XKEHUTE U ManuMHCTBaTa, orpaHuyeHve
Ha cBobogaTa Ha mMeauuTe U CNOBOTO, FeHHa TexHonorus (Hameca B
3apPOAULLHM  JIMHUM UMM OMUTU C eMOPUOHM KaTo KpuTepui 3a

U3KMoYBaHe), MeTponHa MPOMMLLIIEHOCT W KOXM (pas3BbxgaHe u
creumanHa TbproBusi, OCOGEHO MO OTHOLIEHME Ha 3acTpalleHu
YKMBOTUHCKU BUOOBE).

MonoxutenHute kpuTEpUM, KOMTO POHABLT MMa NPeABMA, Ca ycroBusaTa
Ha TpyA (NO OTHOLIEHVE 3aliuTa Cpelly YBOJIHEHWE W COLMarHu
cTaHgapTu), CTUMynupaHe Ha 00pas3oBaHMETO,  KOpPrNopaTUBHO
ynpaBneHve (opveHTauuMs Ha dupmaTa KbM UWHTEpecuTe Ha
3aMHTepecoBaHUTE CTpaHU M Mpo3payHa OTYETHOCT), KOHCyMauusl Ha
eHeprusi 1 Boga (HamarnsiBaHe M MKOHOMMUST), Bb30OHOBSIEMU EHEPIUNHN
U3TOYHULM (NpEBEC Ha Bb30OHOBAEMUTE EHEPrUiHN N3TOYHULIA CNPSMO
neTporniHata WHOYCTPUS), HWUCKM CTOMHOCTM Ha 3aMbpcsiBaHE Ha
oKomnHaTta cpefa, MeguvuuMHcKa/3agpaBHa NpodunakTika, MKOHOMUS Ha
pecypcuTe (OTNMYaBalM Cce CTOMHOCTM MO  OTHOLWEHME Ha
ekonornyHata egeKTUBHOCT), NWAEPCTBO B EKOMOIMYHO YUCTUTE
TEXHOSOrMM U NPeYnCTBaHe Ha BOAMUTE.

O6wuaT obem Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN hoHOOBE
He Moxe Aa Haaxebpns 10% oT nopTdeinna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTM MoraT Aa ce npunarat kato 4act oT
MHBECTMLMOHHATa nonutuka Ao 35% ot noptdpenna Ha ®oHaa u kato
3aluMTa Ha aKTMBUTE.

PoHABLT NpoBeXaa akTMBHA MHBECTULIMOHHA MOMWUTUKA M HE U3nonssa
cpaBHUTENEeH uWHAeKc. AKTMBUTE ce u3bupaT AOUCKPELIMOHHO W
cBobofjaTta Ha MpeueHka Ha  ynpaBnsiBalWOTO APYXEeCTBO €
HeorpaHuyeHa.

Moppo6Ha MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 3@ MHBECTUPAHE Lie
HamepuTe BbB ®oHAoOBUTE NpasBuna, Yn. 3 unu B npocnekta, pasaen I,
Touyka 12.

PerynspHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT knacose (T) n
(VTIA) octaBaT BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTA Ha akuunTe.
MoxeTe ga u3kynute obpaTHo asnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C M3KM4YeHWe Ha
MOYMBHUTE OHM 3a BaHkuTe. YNpaBnsiBalloTo APYXECTBO MOXe fa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEeOHW
obctositencTtBa. LleHata 3a obpaTHO wu3kynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbriieHa KbM Han-6nmnskna ueHT. CTOMHOCTTa
Ha eauH asn ce nadncnasa B EUR.

To3n coHO MOXe [a ce OKaxe HenoaxoAsil, 3a OHe3u WHBECTUTOpM,
KOUTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepmog oT 6
rOAVHWN.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck ->

5 6 7

MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWMHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KAKTO M OT BarnyTHU KypCOBMW pasnuku B ONpefereHn criyyam
UMM OT  KOHLUEHTPUpaAHeTO Ha  MHBeCTUUMUTE Ha  doHAa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [a Ce MNPOMeEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
KkaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTteropmsauusata cbllOo Taka He npecrneasa
onpeferneHa uUen U He faBa rapaHuusi. Bb3 ocHoBa Ha oTyeTeHUTe B
MWHaNoTO UMK B CPaBHUTENHOTO MopTdonumo konebaHusi B ueHuTe ce
M3BbPLUBA NpUYUCIsiBaHe B kaTeropusaTta 3.

PuckoBe, KouTO OOMKHOBEHO He ca ajekBaTHO obxBaHaTu oOT
KaTeropusauusitTa Ha pucka 1 BblNpeku ToBa ca OT 3HauyeHve 3a hoHaa:
KpeauteH puck M puCK, CBbp3aH C KOHTpareHTa: oTnagaHeTo Ha
n3gaTen Ha LUEHHU KHUXa WM KOHTpareHT MoXe Aa AoBeade [0 3aryoum
3a coHaa. KpeauTHMAT puck onuceBa edekTa OT HacTbMBaHEeTO Ha
HeoYaKkBaHM CbOUTUSI 38 CbOTBETHUSI EMUTEHT, KOUTO, Hapea ¢ obLuTe
TEHOEHUMM Ha KanuTanoBuTe Masapu, OKa3BaT BIMSHUE BbPXY LieHaTa
Ha UEeHHUTe KHWxa. [opu 1 npy BHUMAaTENeH NoaGop Ha LeHHU KHUXKa
He e W3KIIYeHO [Ja HacTbnaT 3ary6u nopagu usnagaHe B
HECbCTOATENHOCT Ha TEXHUTE u3aaTenu.

PuckbT, CBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha cTpaHa Mo
CbBMECTEH [OroBOp YacCTUYHO WNKW U3UANO [Aa He Monyyu cBoe
B3emaHe. ToBa e B cuna 3a BCUYKM [OTOBOPW, KOUTO Ce CKIIOYBAT OT
mmeTo Ha PoHpaa.



JInkBnaeH puck: pucKbT AadeHa nos3vums oT akTueuTe Ha ®oHaa da He
Moxe QfAa Obde npodadeHa, NMUKBMAMPAHA WM NPUKNOYeHa npu
orpaHM4yeHn pas3xoau B pPamKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3abIKEeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeafeKBaTHNM BbTPELUHN NPOLIECH, KaKTO M MPOMYCKM OT CTpaHa Ha

pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,
M3BBLPLUBAHN OT UMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuwtapsi: oHALT MOXe [da MoHece 3arybu
BCMEACTBME Ha rPEeLUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsasaT
aKkTMBuTE MYy.

PuckoBe oT n3nonssaHeTo Ha AepuBaTu: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3alluTa OT PUCKOBE, a ChLLO W KaTO aKTUBEH MHCTPYMEHT 3a

MHBECTUpaHe, KOeTo yBenuyasa pucka 3a PoHaa.
PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B mpocnekTa, pa3gen I,
TOYKa 12.

Xopata U CcucteMa Ha ynpaBiAaBalWlOTO APYXEeCTBO UMM OT BbHLUHU
cbbutus, n ropnamny4eckn n OOKYMEHTHU PUCKOBE, KakKTO U pUCKOBE B

Takcu

EfHOKpaTHU Takcu Npeam v cned UHBeCcTULMATAa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcMmanHata cyma, KosTo Moxe Aa 6bde yAbpXKaHa npeau UHBECTUpPaHeTO Ha cpefcTsaTa. 1o BCSKO BpemMe MoxeTe Aa nowuckarte
VHOPMaLMs OT MSICTOTO Ha Npofax6a OTHOCHO aKkTyarHWUTe Takcu.

Takcu, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,45 %

»TEeKyLMTe pasxoau” ca usdyncrneHn Ha 6asarta Ha AaHHuTe kbM 31.12.2019 r.npu oTunTaHe Ha npepxopHute 12 meceua. ,TekywmTte pasxoau”
BKIIOYBAT Bb3HarpaxaeHusTa 3a afMUHUCTPATUMBHOTO YMNpaBrieHUWe W BCUYKM TaKkCcW, KOUTO ce cbOupaT B pamKuTe Ha efHa roguHa.
TpaH3aKUMOHHUTE Pa3XOAu He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxodu” moraT Aa BapupaTt OT roguHa Ha roguHa. OtaenHute
eremMeHTU Ha pa3xoauTe, CbCTaBnsBaLLM , TEKYLLUMTE pa3xoau”, ca NnpeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxoan’.

Pe3y11TaTM OT MMUHaIuU nepuvuoau

CnepgBawara rpachmka nokassa pa3BuTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUYKM pa3xoam U Takcwm, ¢
WU3KITIOYEeHMe Ha TaKcuTe 3a 3anucBaHe U 06paTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OT MUHaNu nepnoan He morat aa ce nNpaBAT n3Boau 3a 6baeLwoTo passuTume.

PoHABT e cb3gageH Ha 1.5.2011 r. n Ha 1.12.2017 r. 6e npeobpasyBaH BLB (OHA OT OTAENHM TPAHLLOBE.
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MpakTnyecka nHcpopmauusa

Banka genosutap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HSIKONKO Knaca aktueu. MiHopmaums 3a ApyruTe KrnacoBe akTVMBM ce CbAabpxa B npocnekTa (pasgen |,
Touka 7). B cnyvait Ha paspelueHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOPSILM, MOXETE Aa rnonyyute Tasu uHdopmauust Ha e3nka Ha
cbOoTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MSACTO 3a npoAaxba Ha AsinoBe Ha oHaa.
MHbopmaLmsi OTHOCHO BCUYKM ApYrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6HOCTU OTHOCHO akTyarnHaTa NonuTMKa 3a Bb3HarpaxaeHusTa (HauvMHy 3a U34YMCIIEHNETO UM, NuLaTa, OTroBapsiLiy 3a OTMyCKaHeTO UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [fOa Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu novuckeaHe Lie BM 6baaT npegoctaBeHn 6e3nnaTHo Ha XapTUeH HocuTern.

Oue nHdopmaLms 3a HBECTUTOPUTE ce NyGnukyea B ocmumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW OrpaHnyeHnst Bbpxy NpoaaxouTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe fda nony4ute Mo BCsikO Bpeme GesnnaTHO mpocnekTa, BkouutenHo ®oHpoBuTe npasuna, KnioyoBaTa MHOpmauusi 3a MHBECTUTOPUTE,
rOAMLLHUTE U LLECTMECEYHUTE OTYETU, KAKTO 1 BCSIKakBa Apyra MHopMaLusi Ha HEMCKU e3KK OT YNpaBnsiBaLloTo APYXKECTBO unv 6aHkata genosutap v
HelHWTe hunuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHOPMaLMs 3a MHBECTUTOPUTE MOHSsIKOra ce Ny6nukyBa Ha Tasu CTpaHuua 1 Ha Apyru e3uum).

ObnaraHeTo C [JdaHbUM Ha [OXOAUTE MWNWU KanuTanoBuTe nedvanbu or doHOa 3aBUCU OT [AaHbYHOTO 3aKOHOOATENCTBO Ha [AObpxkaBaTa Ha
CbOTBETHUANHBECTUTOP W/MNW  OT MSCTOTO, KbAETO Ce WHBecTUpa kanutanbT. [lpu HeussicHeHM BbMpPOCKM NOTbpceTe WHdopMaums oT
npodecroHanucTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHOPMaLMa caMo ako TS e NoABexXaalla, HenpaBunHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YaCcTW OT NPOCHeKTa.

Tosau choHa e nonyunn paspelueHne B ABCTpust U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Hag3op Hag oMHaAHCOBUTE Nasapwm).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa 1 akTyanHa kbm 20.2.2020 r..



