Kno4yoBa nHpopmauyus 3a
UHBECTUTOpUTE
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Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG, Tranche: ERSTE BOND EM CORPORATE IG USD RO01
ISIN koa: ATO000AOWJX7 (A) (USD), ATO000AOWJYS5 (T) (USD), ATO000AOWJZ2 (VTI) (USD)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG e ¢oHa, KOWTO WHBECTMpa B
obnurauumn, YMATO MHBECTMLMOHHA Len € MNOCTUraHeTo Ha Tekylia
[OXOAHOCT.

TpaHwbT ERSTE BOND EM CORPORATE IG USD R01 e emuTtupaH
3a BCUMYKM UMHBeCTUTOpPU 6e3 orpaHuyveHve. Hama MuHUManeH
(nbpBoHayaneH) o6em Ha nHBeCTULMMTE.

MHBECTULMOHHMAT  DOHO  WMHBECTMpa [MaBHO B KOPMNOPaTWUBHU
obnuraumm OT HOBOBBb3HMKBAWM nasapu (,Emerging Markets") ot
ceKkTopa Ha MHBECTULIMOHHMS Krac.

3a nocturaHeTo Ha WHBECTMUMOHHATa Len no-ronsiMaTta 4act, T.e.
MUHUMYM 51% oT aktuBute cu POHABLT MHBECTMpa B obnuraumu un
VWHCTPYMEHTU Ha MapuyHus nasap nop dopmata Ha obnuraumm Ha
npeanpustust (,Corporate Bond") ¢ Hal-BUCOKO KpeAMTHO KayecTBO C
PEVTUHr OT MHBecTUUMOHeH knac (,IG"), nog dopmaTta Ha AMPEKTHO
npuaobuTn OTAENHW LEHHW KHWXa, CrefoBaTeriHO He HEenpsiko unm
Npsiko Ype3 UHBECTULMOHHU DOHAOBE UMK AepuBaTy.

®PoHaBLT MOXe Ada npuaobmBa UEHHW KHWKa (BKIIOYMTENHO LIEHHW
KHWXa CbC 3anoXeHu AepuBaTW) U MHCTPYMEHTU Ha Mapu4HWs nasap
cboTBeTHO A0 100% oT nopTdpenna Ha PoHAa.

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTdenna Ha PoHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce npwnaraT kaTto 4acTt oT
MHBeCTUUMOHHaTa cTpaTerus 0o 35% ot noptderina Ha doHaa u kaTo
3almTa Ha akTUBUTE.

doHABLT NpoBeXxga akTMBHA MHBECTUUMOHHA MONUTMKa. AKTUBUTE ce
n3bupar guckpeumoHHo. Kato cpaBHuUTENeH nHaekc PoHABLT M3nona3sa
nHaekca CEMBI BD IG B USD (oTka3 OT OTFOBOPHOCT Ha A0CTaB4MKa
Ha uHpaekca: https://www.erste-am.com/index-disclaimer). CbcTaBbT 1
pesyntatute Ha doHAa MoraT ga Ce pasnuyaBaT CbLUECTBEHO WU
HanbfHO, B KPaTKOCPOYEH W ObIFOCPOYEH, MONOXWUTENEH WK
oTpuuaTeneH nnaH oT Te3n Ha cpaBHUTENHUS nHaekc. Ceobogarta Ha
npeueHKa Ha ynpaBnsiBaLLOTO OPYKECTBO € HeorpaHnyeHa.

MoppobHa MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 3@ MHBECTUPAHE Lie
HamepuTe BbB ®oHAoOBUTE NpaBuna, Yn. 3 unu B npocnekta, pasaen I,
Touka 12.

PerynspHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT knacose (T) n
(VTI) octaBat BbB PoHAA 1 yBENMYABAT CTOMHOCTTA Ha akuuuTe.
MoxeTe ga u3kynute obpaTHo asnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C UM3KM4YeHWe Ha
MOYMBHUTE OHM 3a GaHkuTe. YNpaBnsBalloTo APYXECTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEeAHW
obctositencTtBa. LleHata 3a obpaTHO wu3KkynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha akumaTa, 3akpbriieHa KbM Han-6nuskata ekBMBaneHTHa
eguHuua. CToMHOCTTa Ha e4uH asn ce nsuucnsea B USD.

To3n coHO MOXe [a ce OKaxe Henoaxonsil, 3a OHe3u WUHBECTUTOpM,
KOMTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepuog oT 6
rOAVHWN.

NMpodmn Ha pucka n Ha AoxoQHOCTTa

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< [No-HUCHK prck

Bb3moxHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHamkaTopbT NocouBa ABWKEHWETO Ha LieHaTa Ha AsinoBeTe Ha oHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pesynrtatu. Toun
onMcBa CbOTHOLUEHVWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWMHOCTTa U puUcKa OT HaMarsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHuATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO M OT BarnyTHWU KypCOBUW pasnuku B ONpeferneHn criyyam
UK OT KOHLEHTPUPaAHETO Ha UHBECTMUMUTE Ha doHAaa.
KaTteropusauusata He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle u
MOXe [Oa Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnssaHe B
kaTeropusi 1 He 03Ha4aBa, Ye cTaBa yma 3a UHBECTULMS, NPU KOSITO He
cbluecTByBa puck. KaTteropusauusata cbllo Taka He npecrneasa
onpegerneHa uen v He JaBa rapaHuus.

Bb3 ocHOBa Ha OTYeTeHWTE B MMWHanoTo konebaHusi B LeHUTE ce
M3BbPLUBA NpUYUCnsiBaHe B kaTeropusaTta 3.

PuckoBe, kouto 0OWMKHOBEHO He ca agekBaTHoO obxBaHaTuM oOT
KaTeropusauusitTa Ha pycka 1 Bblpeku ToBa ca OT 3HaueHve 3a hoHaa:
KpeaunTeH puck u puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTen Ha LEeHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOUTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHOEHUMM Ha KanuTanoBuTe Masapu, OKa3BaT BIWsHUE BbpXY LieHaTa
Ha UeHHUTe kHWxa. [opu 1 npu BHUMATENeH NoaGop Ha LIeHHU KHUXKa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [OroBop YacTUYHO WNM U3UANO Aa He Monyy4n csoe
B3emMaHe. ToBa € B cuna 3a BCUYKM [OrOBOPY, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHaa.

JInkBnaeH puck: pucKbT AadeHa nosvums oT akTueuTe Ha ®oHaa da He
Moxe Aa Obde npodadeHa, NMUKBMAMPAHA WM NPUKNOYeHa npu
orpaHM4yeHn pas3xoau B pPaMKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3abIKeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pes3yntar Ha
HeafeKBaTHM BbTPELUHN NPOLIECH, KaKTO M MPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha YnpaBnsiBaloTO APYXKECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKN U [OKYMEHTHW PUCKOBE, KaKTO U pUCKOBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,
M3BBLPLUBAHN OT UMeTO Ha PoHAa.

Puck, cebp3aH ¢ pgenosuwtapsi: oHOABLT MOXe [da MoHece 3arybu
BCMEACTBME HAa rPELUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsasaT
aKkTMBUTE MYy.

PuckoBe oT n3non3saHeTo Ha AepuBaTu: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3alluTa OT PUCKOBE, a ChLLO M KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTOo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B npocnekTa, pa3gen I,
Touka 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 1,10 %

,TeKywuTe pasxoam“ ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.12.2019 r.npu oTyMTaHe Ha npeaxodHute 12 meceua. ,Tekywute pasxoau”
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca ernieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu” moraT ga Bapupar OT roauHa Ha roguHa. OtgenHuTte
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B USD npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
DoHabT e cb3gageH Ha 1.10.2012 r. n Ha 20.10.2017 r. 6e npeobpa3syBaH BbB POHA OT OTAEMHM TPaHLLOBE.
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BERSTE BOND EM CORPORATE IG,
Tranche: ERSTE BOND EM -2,07% 4.27% -0,43% 3,79% 4,98% -1,75% 11,39%
CORPORATE IG USD RO1
W CpaBHUTENEH NHAEKC -1,45% 3.27% -1,18% 6,96% 6,24% -0,58% 12,74%

* MNpe3 Te3n rognHm GoHaBbT U3nonasa Apyr CPaBHUTENEH UHAEKC.

MpeacraBsaHeTo Ha pe3ynTaTute Ha TpaHwa 3a 2018 r. belue KopurmpaHo.

MpakTn4yecka nHpopmauunsn

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKOMNKO Knaca akTueu. VMiHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyvyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nonyyuTe Ta3n uHdopMaums Ha esvka Ha
CcbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsinoBe Ha oHAa.
MHdopmaLmsi OTHOCHO BCUYKM ApYyrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTMKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, nuuaTa, OTroBapsALLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [f[a Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Le B1 6bAaT NnpegocTtaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B oduumantus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW OrpaHnyeHns Bbpxy npoaaxobuTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo PoHaoBuTe npasBwna, KniovoBaTa uHdpopMaums 3a MHBECTUTOPUTE,
FOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKBa Apyra MHOpMaLusi Ha HEMCKU e31K OT ynpaBrsBaLloTo APYXeCTBO unv 6aHkata genoavTap v
HelHWTe hunuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLUs 32 MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MNWU KanuTanoBuTe nedandbm or PoHAa 3aBMCK OT [AaHBbYHOTO 3aKOHOAATENCTBO Ha [AbpXkasBata Ha
CbOTBETHUANHBECTUTOP W/MNN OT MSCTOTO, KbAETO Ce WHBecTupa kanutanbT. [lpu HeussicHeHM BbMpPoCcKM NoTbpceTe WHdopmMaums oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeneHO NoA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOAWMSOOKYMEHT
MHOPMaLMa caMo ako TS e NoABexXaalla, HenpaBunHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YaCcTW OT NPOCHeKTa.

Tosu choHa e nonyunn paspelueHne B ABCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH

3a Haf3op Hag uHaHCOBUTE nasapw).
KnioyoBaTta uHdopMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa keM 20.2.2020 r..



