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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE STOCK GLOBAL e ¢oHa, koinTo niBectupa B
akumn. MHBecTuMUMOHHaTa My Uen e AbMAroCpoyHO HapacTBaHe Ha
[OXOAHOCTTa MpW MpunaraHe Ha eTUYHW U YCTONYMBU UHBECTULIMOHHN
KpUTEPUU.

TpaHwbT ERSTE RESPONSIBLE STOCK GLOBAL EUR RO1 e
emMuUTMpaH 3a BCWYKM WHBECTMTOpU 6e3 orpaHudeHne. Hsama
MWHMManeH (MbpBoHavaneH) obeM Ha HBeCTULMUTE.

OcHoBHUTE uHBeCTULUUN Ha PoHaa, T.e. Han-manko 51% oT nopTdenna
My, Ca B aKkuMum Ha npeanpuaTus OT uan cBAT nopd dopmaTta Ha
OVPEKTHO NpuAoBUTN OTAENHU LEHHW KHWXKa, CrnefoBaTenHo He
WHOVPEKTHO WNW AWPEKTHO 4pe3 WHBECTULMOHHW doHAoBe Wnn
AepvsaTti, KouTO crnep npeaBapuTenHo onpepeneH nogbop ce
KBanuduumpar oT ynpaensBaLLoTO APY>KECTBO KaTo YCTONYMBY.

B pamkute Ha nogbopa emuTeHTUTE Cce oueHsBaT Ha 6GasaTa Ha
pyCKOBETE, CBbP3aHMW C TAXHaTa eKosornyHa, coumanHa v ynpasneHcka
nonuTuka. B nHBecTMUMOHHUA nopTdein moraT Aa 6baaT npueT camo
OHe3n npeanpusiTUs, B 4MATO OU3HEC MoNMUTMKa YynpaBMsBaLLOTO
OPYXeCcTBO MOXe Ja OTKpue AOoCTaTbyHa YCTOMYMBOCT Ha pasBUTMETO
(Npu  npunaraHeTo BKMYATENHO W Ha NO-AOMY MOCOYEHUTe
NONOXUTENHN Kputepun). To3m aHanuM3 ce u3BbplIBa Ha GasaTta Ha
BbTPellHa OLUeHKa W eBanyauus, KakTo M 4Ype3 BBLHLUHO Mpoy4YBaHe.
OcBeH TOBa, 3a [a ca MOAXOASALWM 3a WHBECTUpPaHe, Te3n eMUTEHTU
TpsibBa Aa cnasBaT KputepuuTe 3a usknoyBaHe Ha PoHaa.

Kputepumnte OTHOCHO M3KIIOYBAHETO CE OTHACAT A0 aTOMHAaTa eHeprus,
YepBeHaTa W 3eneHaTa reHHa TEXHOMOrusi, AeTCKWUS TpyA, AOKa3aHOTO
(8 ronsam mMawab) wmaHunynupaHe Ha cgenku, nopHorpadusTa,
BbOpBbXaBaHeTo/opbXUATA, TIOTIOHOMPOU3BOACTBOTO,
HeHarnoXuTernHNTe ONuUTK C XMBOTHW, CMBPTHOTO Haka3aHwe, abopTute,
nobvea n npepaboTBaHETO HA TEPMUYHW BBIMWLLA, NPOM3BOACTBOTO Ha
eniekTpoeHeprua oT BbrnuLwa, 4obusa Ha HedT Ype3 pakMHr Unm ot
KaTpaHeH MACHK, HapylaBaHeTO Ha MOHEe eAWH OT YeTupuTe NpuHUMNa
Ha [eknapauusita Ha MOT (MexayHapogHa opraHusauusi Ha Tpyaa) 3a
OCHOBHUTE MPUHLMMKN 1 NpaBa B obnacTTa Ha TpyAa.

M3kniounTenHo HeaTpakTMBHWM W nopagu ToBa oOnpefdeneHn kaTto
oTpuuaTeneH KpuTepuil ca MHBECTUUMM NpU  HanuMunetTo Ha
ekcnnoatauMs Ha OKonHaTa cpefa, TpydelwmTe ce u obLecTBOTO,
OVCKPUMUHALMSATA Ha XeHWTe W ManuuHcTBaTa, OrpaHMyYeHMeTo Ha
cBobogaTa Ha MeauuTe U CroBOTO, MeTponHaTa NPOMULLNEHOCT U Mo-

cneuuanHo HeKOHBEHLMOHanHWTe mMetoam 3a obuB Ha HedT u ras,
KaKTO U Ha KOXW.

MonoxutenHute Kputepun, KOMTO POHABLT MMa NpeaBuf, ca YCroBUs
Ha paboTHOTO MSICTO, CTUMYINMpPaHe Ha obpa3oBaHMETO, KOPNIOPATUBHO
ynpaBreHve, KOHCyMauusi Ha €eHepruss U Boda, Bb30OHOBSEMU
M3TOYHULM Ha €eHeprusi, HWUCKM CTOMHOCTM Ha 3aMbpcsBaHe Ha
oKonHaTta cpefa, MeAvuMHCKa/3gpaBHa NpPoMUNakTuka, MKOHOMUSI Ha
pecypcuTe, nUMOEpPCTBOTO B  E€KOJIOTMYHO YUCTUTE TEeXHomormm u
npeyncTBaHe Ha BoJaTa.

MoBeye wHopMaUMsS OTHOCHO M3KMIOYBALUMTE KPUTEPUM, KaKTO U
OTHOCHO KpUTEpUUTE 3a OTpuUaTENHA U TMOMOXUTENHA OLEHKa Lie
HamepuTe B nNpocnekTa, pasgen ll, Touka 12.

o6wusaT 06eM Ha WHBECTMUMMTE B [OAMNOBE HA WMHBECTULIMOHHM
doHaoBe He Moxe Aa Haaxebpns 10% oT noptdenna Ha PoHaa.
[epvBaTyBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTMUMOHHaTa nonutuka Ao 35% ot noptdpeina Ha ®oHaa u kato
3awumTa.

PoHObT NpoBexaa akTMBHaA MHBECTULMOHHA MONUTUKA U He M3MNOoN3Ba
CcpaBHUTENEH WHAOeKC. AKTMBUTE ce u3bmpaT [AMCKPELIMOHHO U
ceobogata Ha npeueHka Ha  YNpaBnsABaloOTO  APYXECTBO €
HeorpaHuyeHa.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekra, pasgen Il,
ToYka 12

. PerynsipHute goxoan Ha ®oHpa ce pasnpenensaTt Kato AMBUMOEHTM 3a
akumuTte oT knac (A), 4okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha AsroBeTe.
MoxeTe ga uskynute obpaTHo gsnoseTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata 6Gopca C  M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApYXeCcTBO MOXe fAa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcToaTencTBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrieHa kbM Han-6numskus ueHT. CToHOoCTTa
Ha eovH asan ce naducnsaea B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBEeCTUTOopM,
KOMTO UckaT Aa u3ternsat obpatHo napute cu oT PoHaa B nepuog oT 6
rOAVHM.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa OXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BMCOK puck >

5 6 7

NHavkaTopbT NocoyBa ABWKEHWETO Ha LieHaTa Ha AsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ucrtopmyeckute pesyntatn. Town
OMnMcBa CbOTHOLIEHMETO Mexay LaHCoBeTe 3a MoBULIaBaHe Ha
CTOMHOCTTa W pyCKa OT HaMansBaHe Ha CTOWHOCTTa, KOeTo MoXe Aa ce
noenusie ot konebaHusiTa B LEHWTE Ha MHBECTUPaHUTE ABIrOTPanHM
aKTUBW, KaKTO M OT BarnyTHW KypCOBUW pasnuku B OnpefereHn criyyam
UM OT KOHLEHTPMPAHETO Ha MHBECTULMUTE Ha hoHAA.
KaTeropusaumsita He e HagexaeH KpuTepuii 3a passutue B Obaelle n
MOXe [a Ce MNpPOMeHs C TeyeHne Ha BpemeTo. [lpuuncnssaHe B
KaTeropus 1 He 03HayvaBa, Ye cTaBa AyMa 3a UHBECTULMSA, NPU KOSTO He
cbliecTByBa puck. Kateropusauumsata cblo Taka He npecnegsa
onpegeneHa uen v He AaBa rapaHuus.

Bb3 ocHOBa Ha oOTyeTeHWTe B MWHaNoOToO KonebaHust B LeHuTe ce
M3BBLPLUBA NpPUYMCNsSBaHe B kaTeropusita 5.

PuckoBe, kouto 0OMKHOBEHO He ca apgekBaTtHO obxBaHaTu oOT
KaTeropusauuaTa Ha pucka 1 BbNpekun ToBa ca OT 3HayeHue 3a hoHaa:
KpeauteH puck n puck, CBbp3aH C KOHTpareHTa: OTnagaHeTo Ha
n3fgaTen Ha LEHHW KHUXa WM KOHTpareHT MoXe Aa AoBeje Ao 3arybu

3a coHaa. KpeauTHuMAT puck onuceBa edekTa OT HacTbMBaHeTO Ha
HeoYakBaHM CbOUTUSI 38 CbOTBETHUSI EMUTEHT, KOUTO, Hapea ¢ obLuTe
TEHOEHUMM Ha KanuTanoBuTe Masapu, OKa3BaT BIMSHUE BbpXY LieHaTa
Ha UEeHHUTe KHWxa. [opu 1 npy BHUMaTeNeH NoaGop Ha LeHHU KHUXKa
He e W3KIIYeHO [Ja HacTbnaT 3ary6u nopagu usnagaHe B
HECbCTOATENHOCT Ha TEXHUTE u3aaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeacTaBnsiBa PUCKbT Ha CTpaHa Mo
CbBMECTEH [OroBOp YacTUYHO WNKM U3UAMO [Aa He nonyyu ceoe
B3emMaHe. ToBa e B cuna 3a BCUYKM [OTOBOPW, KOUTO Ce CKIIOYBAT OT
nmeTo Ha PoHpaa.

JIukBMOEeH pucK: PUCKBLT AadeHa no3uums oT akTueute Ha doHaa aa He
Moxe [fOa Obae npogafdeHa, NUKBUAMPAHA WM MPUKIOYEHa npuv
OorpaHMyYeHn pa3xoau B paMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTA Ha doHaa Aa U3MbMHSBA MO BCAKO Bpeme
3abJIKEHMsITA C1, CBbP3aHU C 06paTHO U3KyMyBaHe U U3nallaHe.
OnepaTtvBeH puCK: pUCKbT OT 3aryba 3a doHga B pesyntat Ha
HeafeKkBaTHW BbTPELUHU MPOLEcH, KakTo M NPOMycku OT CTpaHa Ha
XopaTa M cUCTEMa Ha yNpaBnsiBaWOTO APYKECTBO MIM OT BbHLUHU



cbbuTUA, 1 ropnanyeckn U OOKYMEHTHU PUCKOBE, KakKTO U pUCKOBE B PuckoBe oT n3nonssaHeTo Ha AepusaTu: ®PoHObT n3nonsea aepueatun

pesyntaT Ha MeToAuWTe Ha TbpryBaHe, CYETOBOACTBO W aHanus, He caMo 3a 3aluTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
M3BbPLUBAHM OT UMeTOo Ha PoHaa. MHBECTMpaHe, KOeTo yBenu4yasa pucka 3a doHaa.

Puck, cBbp3aH C [Jenosutapsa: OHABLT MOXe [a MoHece 3ary6u PuckoseTe 3a ®oHfa ca noapobHo obsicHeHW B npocnekTa, pasgen |,
BCMeACTBME Ha TPELLKU Ha AenosuTapsi, Npu KOroTo Ce CbxpaHsiBaT Touka 12.

aKTUBUTE MY.

Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e MakcMmarnHaTa cyma, KosTo Moxe Aa Gble yabpKaHa npeau UHBECTUPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
MHOPMaLIMS OT MACTOTO Ha NpoAax6a OTHOCHO akTyarHWUTe Takcy.

Takcu, noemaHu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm pasxoau 1,84 %

,TeKyluTe pasxogmn” ca usyucneHn Ha 6asata Ha gaHHuTe kbM 31.12.2019 r. npu oTuuTaHe Ha npepxogHuTe 12 Meceua. ,Tekywmute pasxoau’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afAMUHUCTPATUMBHOTO YMNpPaBrEHUWE M BCUYKM TaKCW, KOUTO ce cbbupaT B pamMKuTe Ha efHa roauHa.
TpaH3akuMOHHWUTE pa3xoduM He ce MnokpueaT OT ,TekywuTe pas3xogu”. ,Tekywute pasxogu“ MoraT na BapvpaT OT rOAvHa Ha roguHa.
PasnpepensiHeTo Ha oTAENHUTE YacTu, CbCTaBNABaLLM ,TEKYLLUMTE pa3xoau”, e NpeacTaBeHo B akTyarnHus oT4YeT, Touka ,Pa3xogun”.

Pe3yntatn ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIilo4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

Bb3 OCHOBa Ha pe3ynTaTute OT MUHaNM Nepuoamn He MoraT fa ce npaBsT U3BOAM 3a GbAELLOTO pasBUTHE.

DoHABLT e cb3dageH Ha 11.7.2003 r..
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Kbm 19.2.2015 r. cpokoBeTe 3a onpefensiHe Ha goxoaHocTta npean 31.12.2012 r. ca yeaHakBeHW CbC 3adHa Aara.
Ot 16.02.2016 r. HaTaTbK Ce NocoyBa AOXOAHOCTTa Ha knaca akuum (T)

MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HSIKONKO Knaca aktueu. MiHdopmaums 3a ApyruTe KrnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen |,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nonyvuTe Tasu uHdopMaums Ha esuka Ha
CcbOTBEeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
MHbopmaLmsi OTHOCHO BCUYKM ApYrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, nuuaTa, OTroBapsLLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [fOa Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Le B1 6bAaT NnpegocTtaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyBa B oduumantus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW orpaHnyeHns Bbpxy npoaaxobuTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BknwouuTenHo doHaoBuTe npaswna, KniovoBaTa uHpoOpMaums 3a MHBECTUTOPUTE,
rOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKkBa Apyra MHOpMaLuusi Ha HEMCKU e31K OT ynpaBrsBaLloTo APYXeCTBO unv 6aHkata genosvTap v
HelHWTe hunuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXecTBo Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLMs 32 MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE WNW KanuTanoeBuTe nedvanbm or PoHAa 3aBMCK OT [AaHBYHOTO 3aKOHOAATENCTBO Ha [AbpXasata Ha
CbOTBETHUANHBECTUTOP W/MNN  OT MSCTOTO, KbAETO Ce WHBecTUpa kanutanbT. [lpu HeussicHeHM BbMpPOCKM NOTbpceTe WHdopMaums oT
npodecrMoHanmncTn.

OpyxectBoTO Erste Asset Management GmbH moxe ga 6bae noaBeneHO noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOAWMSOOKYMEHT
MHOPMaLMa caMo ako TS e NoABexaalla, HenpaBunHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YaCTW OT NPOCHeKTa.

Tosau choHa e nonyumn paspelueHne B ABCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KnioyoBaTta uHopMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kM 20.2.2020 r..



