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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EM CORPORATE e doHa, konto
MHBECTMpa B 0bnurauum u uma 3a Len yBennyaBaHe Ha kanutana.
TpaHwbT ERSTE RESPONSIBLE BOND EM CORPORATE EUR R01
e emuTupaH 3a BCWYKM WHBecTUTOpM 6e3 orpaHuyeHne. Hsma
MUHUMarneH (MbpBoHavaneH) obemM Ha MHBeECTULMUTE.

3a nmocTuraHeTo Ha WMHBECTUUMOHHATa Uen no-rofsmara 4acTt, T.e.
MUHUMYM 51% oT akTuBute cun, PoHABLT MHBECTUPA B 0BnMraumm, KakTo
M B obnuraumMn Ha npeanpuaTust nod dopmarta Ha WMHCTPYMEHTU Ha
napuyHusl nasap, KoUTo MpeanpusiTus ca YCTAaHOBEHW UMW pasBuBaT
cTtonaHckaTa cu pgenHoct B ,Emerging Markets® (cTpaHute c
HOBOBB3HMKBALLM Nasapu) U KOUTO Bb3 OCHOBa Ha NpeaBapuTErnHO
onpegeneH noabop ce keanuduumpaTt OT yNpaBnsBaloTo APYKECTBO
KkaTo yctonuvBu. Te ce npugobusat nop dopmarta Ha [AUMPEKTHO
npuaodbuTn OTAENHU LEHHU KHWXA, T.e. HE HEMPSIKO WKW MPsiko npes
VHBECTULMOHHN (hOHOOBE MK fAepuBaTtu. Te moraTt ga 6baaT KakTo B
€BpO, Taka CbLLO ¥ B YyXaW BanyTw.

B pamkute Ha nopgbopa emMuTeHTUTE ce oueHsBaT Ha 6Gasata Ha
PUCKOBETE, CBbP3aHU C TAXHATa €KONorMyHa, coumarnHa u ynpaeneHcka
nonutuka. B uHBecTnUmMoHHUS NnopTdbenn MoraT Aa 6bAaT npueTy camo
OHe3W MpeanpusiTusl, B 4YMATO OU3HEC nonuTMKa YynpaBnsiBaLoTo
OPYKeCTBO MOXe [a OTKpue AOoCTaTbyHa YCTOMYMBOCT Ha pasBUTMETO
(Npv  npunaraHeTo BKMAKYUTENHO W Ha MO-A4OMYy MNOCOYEeHUTE
NnonoXuTenHu kputepuun). Toan aHanu3 ce m3BbpluBa Ha Gasata Ha
BbTpELLHA OLeHKa W eBaryauusi, KakTto M 4Ype3 BBbHLUHO NpOoy4YBaHe.
OcBeH TOBa, 3a Aa ca NOAXOASLM 3a WHBECTMpaHe, Te3n eMUTEHTU
TpsibBa Ja cna3BaT KpuTepumTe 3a usknoysaHe Ha PoHaa.

KpuTeprmte 0THOCHO U3KIOYBAHETO CEe OTHACAT 40 aTOMHaTa eHeprus,
3efieHaTa reHHa TexXHOmNorusi, YepBeHaTa reHHa TEeXHOMNorus, OeTCKus
Tpya, AoKaszaHoTo (B ronsaMm Mmawab) MaHunynupaHe Ha CAernku,
nopHorpadusTa, BbopbKaBaHEeTO/OpbXuUsiTa, THOTIOHONPOU3BOACTBOTO,
HEHanoXWTENHUTE OMUTU C  XXMBOTHW, abopTuTe, pobuBa K
npepaboTBaHETO Ha TEPMUYHM  BbIUWEA, MNPOU3BOACTBO  Ha
€reKTPOeHeprMsi OT BbIMMLLA W HapyllaBaHETO Ha MOHE eAuH OoT
yeTupute npuHumMna Ha [feknapauusita Ha MOT (MexgyHapopHa
opraHu3auus Ha Tpyaa) 3a OCHOBHWTE MPUHLMNKU 1 NpaBa B obnactTta
Ha Tpyaa.

M3kniounTenHo HeaTpakTMBHW W MOpagu ToBa OMpeAeneHu Kato
oTpuuaTeneH KpUTepui ca WMHBECTMUMM NpPU  HanNM4MeTo Ha
ekcnroataums Ha okonHata cpefa, Ha TpydelmTte ce U obLLecTBOTO,
OVCKPUMMHALMSTa Ha XXeHWTe M ManuuHcTBaTa, OrpaHuyYeHneTo Ha
cBobogaTta Ha MeauuTe M CroBOTO, MeTporiHaTa NPOMULLIIEHOCT U MNo-

crneumanHo HeKOHBEHLMOHaNHWTe MeToau 3a JobuB Ha HedpT M ras
(dbpakuHr nnn macneH/kaTpaHeH NsChK), KaKTo U Ha KOXMU.
MonoxutenHuTe Kputepun, KOUTO GOHABLT UMa NpeaBua, ca yCcrnoBusi
Ha paboOTHOTO MSACTO, CTUMYINMpaHe Ha obpas3oBaHMETO, KOPNIOPATUBHO
yrpaBneHue, KOHCymMauusi Ha eHepruss U Boda, Bb3oOHOBsSEMU
M3TOYHULM Ha €EHeprusi, HUCKM CTOMHOCTU Ha 3amMbpcsBaHe Ha
oKomnHaTta cpefa, MeguuMHcka/agpaBHa npodwuniakTika, MKOHOMUS Ha
pecypcuTe, NWAEPCTBOTO B EKOMOMMYHO YUCTUTE TEXHOMOrMn 1
npevncTBaHe Ha Bogarta.

[MoBeye wWHMOPMaUMA OTHOCHO M3KMYBALLUTE KPUTEPUM, KaKTO U
OTHOCHO KpUTEpMUTE 3a oTpuuaTenHa W MNOMoXUTENHa oueHKka Lie
HamepwuTe B npocnekTa, pasgen Il, Touka 12.

®PoHObT MOXe fda npuaobvBa LEHHW KHUXKA (BKIMOYMTENHO LEHHU
KHWXa CbC 3anOXeHW OEepUBATUBHU MHCTPYMEHTM) U MHCTPYMEHTU Ha
napu4Huns nasap cboTBeTHO A0 100% oT nopTdenna Ha PoHaa.
O6WwmaAT 0b6emM Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN boHOOBE
He Moxe Aa Haaxebpns 10% oT nopTdeinna Ha PoHaa.

[epuBaTUBHN MHCTPYMEHTW MoraT da ce npuaobuBart ¢ uen 3awurta
cpeLly puckoBe, a CblWO WM NoA dopmaTa Ha LEHHU KHWXa CbC
3anoXeHn 4epuBaTUBHU UHCTPYMEHTH.

PoHABLT NpoBeXaa akTMBHA MHBECTULIMOHHA NMOMWUTUKA M HE U3nonsea
cpaBHUTENEeH uWHAeKc. AKTMBUTE ce u3bupaT AOUCKPELIMOHHO W
cBobofjaTta Ha MpeueHka Ha  ynpaBnsiBalWoTO APYXEeCTBO €
HeorpaHuyeHa.

Moppo6Ha MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB ®oHAoOBUTE NpaBuna, Yn. 3 unu B npocnekta, pasaen I,
TOoukKa 12.

PerynsipHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuuuTe oT krnacose (T) n
(VTIA) octaBaT BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTA Ha akuunTe.
MoxeTe ga u3kynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C  M3KM4YeHWe Ha
MOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBalloTo APYXECTBO MOXe fa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEeOHW
obctositencTBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbriieHa KbM Han-6nmnskna ueHT. CTOMHOCTTa
Ha eavH asn ce m3dncnasa B EUR.

To3n coHO MOXe [a ce OKaxe HenoaxoAsil, 3a OHe3u WHBECTUTOpM,
KOMTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepmog oT 6
rOAVHWN.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck ->

5 6 7

MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWMHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO M OT BanyTHM kornebaHusi B onpedeneHn cryyaum unum ot
KOHLEHTPUPAHETO Ha MHBECTULUMUTE Ha poHaa.

KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [a Ce MNPOMeHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
KkaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTteropmsauusata cbllOo Taka He npecrneasa
onpegerneHa Len 1 He JaBa rapaHLuus.

Bb3 ocHOBa Ha OTYeTEHWTE B MMHANoTo KonebaHua B LeHWUTe ce
M3BbPLUBA NpUuYnChsiBaHe B kaTteropus 3.

PuckoBe, KOMTO OOMKHOBEHO He Ca afieKBaTHO MOKPUTU OT PENTUHra Ha
pucka 1 BbMNpekn ToBa ca OT 3HavyeHue 3a oHaa:

KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uiy KOHTpareHT Moxe Aa goBefe [0 3arybu
3a coHaa. KpeauTHmaT puck onuceBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblumTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BNUSHMWE BbPXY LieHaTa
Ha UeHHUTe KHWxa. [lopn 1 npy BHMUMaTeneH Nnoabop Ha LieHHU KHuXKa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, nNpefcTaBnsiBa pucka Ha CTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UAMNO [a He MNonyyYs CBOe
B3eMaHe. ToBa e B cuna 3a BCUYKU JOrOBOPW, KOUTO Ca CKITOYEHU 3a
cMmeTKa Ha oHaa.



JInkBnaeH puck: puckbT, AadeHa nosnumsa oT akTuemTe Ha PoHAa Aa He
Moxe QfAa Obde npodadeHa, NMUKBMAMPAHA WM NPUKNOYeHa npu
orpaHM4yeHn pas3xoau B pPamKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3abIKEeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.

OnepatuBeH puck: PuckbT oT 3aryba 3a doHga B pesyntar Ha
HeafeKBaTHW BbTPELUHN NPOLIECH, KaKTO M MNPOMYCKM OT CTpaHa Ha

Puck, cBbp3aH ¢ pgenosutapsi: PoHOBLT MOXe [a MNoHece 3arybu
BCMEACTBME Ha TPELUKM Ha [eno3nTapsi, Mpu KOroTo ce CbXpaHsiBaT
aKTUBUTE MYy.

PuckoBe oT n3non3saHeTo Ha AepuBaTtu: GoHABLT U3Non3eBa AepusaTu
He camo 3a 3aluTa OT PUCKOBE, a CblLLOo U nof dopmaTa Ha LEeHHU
KH/Xa CbC 3arioKeHW OepyvBaTUBHU MHCTPYMEHTW, KOeTo yBenunyasa
pucka 3a doHga.

PuckoseTe 3a ®oHaa ca nogpobHo obsicHeHu B npocnekTta, pasgen I,
TouYkKa 12.

XopaTa nnu cuctemaTa Ha ynpaBiisaBalloTO APYXeCTBO UJTKU OT BbHLUHA
cbbutnsa, BKMOYBA U ropuandeckm U OOKYMEHTHU PUCKOBE, KakTo U
puckoBe B pe3yntat Ha MeToguTe Ha TbpryBaHe, CY4eTOBOACTBO U
aHanus, n3BbpLUBaHN OT UMeTo Ha PoHAa.

EfHOKpaTHU Takcu Npeam v cned UHBecTULmsATa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcMmarnHata cyma, KosTo Moxe Aa 6ble yAbpXKaHa npeau UHBECTUpPaHeTO Ha cpefcTBaTa. 1o BCSKO BpemMe MoxeTe [a nowuckarte
MHOPMaLMs OT MSICTOTO Ha Npofax6a OTHOCHO aKkTyarHWUTE Takcu.

Takcu, noemanmn ot PoHaa B paMKuTe Ha eiHa roaunHa:

Tekywm pasxoam 1,19 %

»TeKyLmTe pasxogu” ca usdmcrneHn Ha 6asarta Ha AaHHuTe kbM 31.12.2019 r.npm oTunTaHe Ha npeaxogHuTe 12 meceua. ,TekywmTte pasxogu’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afAMUHUCTPATUMBHOTO YMNpaBrEeHUWE W BCUYKM TaKCW, KOUTO ce cbbupaT B pamKkuTe Ha efHa roguHa.
TpaH3akuMOHHWUTE pa3xoAu He ca efnieMeHT OT ,TekywuTe pasxoau‘. ,TekywmTe pasxogu® moraT ga BapupaT OT roguHa Ha roguHa. OtgenHuTte
eremMeHTU Ha pa3xoauTe, CbCTaBMsBaLLM ,TEKYLLUMTE pa3xoau”, ca NnpeacTaBeHu B akTyanHusa oT4eT, Touka ,Pasxoan’.

Pe3ynTaTM OT MMUHaIuU nepuvuoau

CnepgBawara rpachmka nokassa pa3BMTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUMYKM pa3xoam U Takcwm, ¢
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT a ce NpaBsAT U3Boau 3a 6bAELLOTO pa3BuTUe.
®PoHabLT € cb3ganeH Ha 2.12.2013 r. u Ha 30.01.2017 r. 6e npeobpasyBaH BbB (DOHA OT OTAENHM TPaHLLUOBE.
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MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HSIKONKO Knaca aktueu. MiHdopmaums 3a ApyruTe KrnacoBe akTVMBM ce CbAabpxa B npocnekTa (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpSiLUM, MOXEeTe Aa nonyvuTe Tasn uHdopMaums Ha esuka Ha
CcbOTBEeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
WHdopmaLmsi 0THOCHO BCWYKM ApyrM MecTa 3a nnawiaHe u npogaxba we Hamepute B npocnekTta, pasgen ll, Touka 17. LleHnTe 3a emutupaHe u
obpaTHO nskynyBaHe ce nybnukyeaT B MIHTepHeT Ha agpec. http://www.erste-am.com/en/mandatory_publications MNogpo6HOCTM OTHOCHO akTyanHaTta
nonuTUKa 3a nnawaHuaTa (HauvHM 3a M3YMCNEHUETO MM, nuuaTta, OTroBapsLyM 3a OnpeAensHeTo MM, CbCTaBa Ha KOMUTETA MO NnaljaHusaTa, ako uma
TakbB) MOXeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-wir/investmentprozess, a npu noucksaHe we Bu 6baaT
npegocTtaBeHn 6e3nnaTHO Ha xapTueH HocuTen. Ouwe uHdopmauus 3a UHBeCTUTOpuUTe ce NybnukyBa B oduumanHusa btonetuH ,Amtsblatt zur Wiener
Zeitung®.

MHdopmaLmsi OTHOCHO eBEHTYanHW orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkNwouuTenHo PoHpoBwuTe npasBwna, KniovoBaTa uHdpopMaums 3a MHBECTUTOpUTE,
rOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKakBa Apyra MHOpMaLuusi Ha HEMCKU e31K OT ynpaBrsBaLloTo APYXXeCTBO unv 6aHkata genosvTap v
HelnHUTEe uUnmanu, KakTo 1 Ha CTpaHuuaTta Ha ynpaBnsBaLloTo ApPYXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications Ha Hemckn
e3uk (KnioyoBaTta nHpopmaums 3a MHBECTUTOPUTE NMOHsKOra ce nybnvkyBa Ha Tasu cTpaHuua u Ha apyru esuum). ObnaraHeTo ¢ AaHbUM Ha goxoaute
Wy kanutanosmTe nevyantbu ot ®oHAa 3aBNCK OT AaHBYHOTO 3aKOHOAATENCTBO Ha AbpXaBaTa Ha CbOTBETHUSI MHBECTUTOP W/MMK OT MACTOTO, KbAETO
ce uHBecTMpa kanuTansT. [Npy BbNpocu noTbpceTe MHOpMauus oT NnpodecroHanvcTu. [ipyxectBoTo Erste Asset Management GmbH moxe ga 6bvae
noaBedeHo noj OTFOBOPHOCT Bb3 OCHOBA Ha [eknapvpaHa B HacTosilmMs JOKYMEHT MHopMaLMs caMo ako T8 € noABexaalla, HermpaBuiHa unm e B
NpOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpocnekTa.

Tosu hoHa e nonyunn paspelleHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbm 20.2.2020 r..



