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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE RESPONSIBLE RESERVE, Tranche: ERSTE RESPONSIBLE RESERVE EUR R01
ISIN koa: AT0000A03951 (A) (EUR); AT0000A03969 (T) (EUR); ATO000AOWLX3 (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE RESERVE e oHO, KOMTO WHBECTMpa B
obnuraumm ¢ dumkcMpaHa nnxea 3a KpaTbk nepuoa. VHBecTuumoHHaTa
My Len e HapacTBaHe Ha AOXOAHOCTTa Npu nMpunaraHe Ha eTUYHU 1
YCTOWYMBU UHBECTULIMOHHU KPUTEPUN.

TpaHwbT ERSTE RESPONSIBLE RESERVE EUR R01 e emuTtupaH 3a
BCUYKM  uHBecTUTOpM 6e3  orpaHuyeHve. Hsama  MuHUManeH
(nbpBOHayaneH) o6em Ha UHBECTULMMTE.

3a nocturaHeTo Ha Tasu uen no-rongmaTta 4yacT, T.e. MUHUMYM 51%, oT
aktusuTe cn PoHABLT MHBECTVPA B AEHOMUHUPAHN B €BPO UHCTPYMEHTH
Ha napwyHust nasap, obnuraumuM c nnaealw, NUXBEH MPOLEHT Ha
KPEAWUTHU WHCTUTYUMM CbC cepanuvuie B EBpona, kpaTKOCpOYHM
obnuraumm ¢ dukcupaHa InMXBa Ha KPeoWTHW WHCTUTYLUM CbC
cepanvue B EBpona, nog cdopmaTa Ha AMPEKTHO NpuaobuTn oTaenHn
LEHHN KHWXa, CrNefoBaTeriHO HE WHAMPEKTHO WNW [AMPEKTHO 4pes
MHBECTULMOHHM (pOHOOBE UNW AepuBaTh, KOUTO cref NpeaBapuTernHo
onpegeneH nogbop ce kBanuduumMpaT oT YNpaBnsBaLlloTo APYKEeCTBO
KaTo yCTONYMBU.

3a aktueute Ha doHpa ce npupobuBaT MPEAUMHO LEHHW KHUDKA Unv
WHCTPYMEHTU Ha Mapu4HWs nas3ap OT eMWUTEHTU, B 4uATo OGusHec
NnonuTUKa YNpaBnsiBaLLlOTO [PYXECTBO MOXe [a OTKpUe OCHOBHM
NpUHUMNX 3a YCTOWYMBO pasBuTMe. [loBeye WHOPMaLUsi OTHOCHO
W3KMIOYBALUMTE  KPUTEPUWU, KAKTO U  OTHOCHO KpuTepuuTe 3a
oTpuuaTenHa U MONOXWUTENHA OLEHKa Le HamepuTe B MpOCeKTa,
pasgen I, Touka 12.

®doHabT MoXe Aa npuoobvBa LEHHM KHWXA (BKIOYUTENHO LEHHMW
KHUXa CbC 3anoXeHW AepyBaTMBHU WUHCTPYMEHTU) U UHCTPYMEHTU Ha
napuyHusi nasap cboTBeTHO 40 100% oT nopTdenna Ha PoHaa.

O6wuaT obem Ha MHBECTULMWTE B AANOBE B MHBECTULMOHHM (DOHOO0BE
He Moxe Aa HaaxBbpns 10% ot nopTdenna Ha PoHaa.

[epnBaTMBHN WHCTPYMEHTUM MoraT fAa ce npunarat kaTto 4acT oT
MHBECTMUMOHHaTa cTpaTerns no 35% ot noptdeiina Ha PoHaa u kato
3aluMTa Ha aKTUBMUTE.

PoHOBT NpoBexaa akTMBHa MHBECTULMOHHA MONUTUKA U He M3MNon3Ba
CpaBHUTENEH WHAOeKC. AKTMBUTE ce u3bmpaT [AUCKPELIMOHHO U
ceobomata Ha npeueHka Ha  YNpaBnsABaWOTO OPYXECTBO €
HeorpaHuyeHa.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoOHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen Il,
Toyka 12.

PerynapHute goxoam Ha ®oHaa ce pasnpedensaT KaTto AMBUMAEHTU 3a
akumuTte oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa M yBeNMYaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe ga u3kynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata 0Gopca C M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeaHW
obcToaTenctBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrreHa kbM Han-6nmskusa ueHT. CToHoCTTa
Ha eovH asan ce nayucnsaesa B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3V WHBECTUTOopM,
KOUTO uckaT Aa u3ternst obpaTHo napute cu oT PoHAa B Cpok OT 2
rOAVHWN.

Mpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HUCKa AOXOAHOCT
< Mo-HucuK puck

Bb3mMoXxHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

WHavkaTopbT NocoyBa ABWXKEHMETO Ha LieHaTa Ha AsnoseTe Ha doHaa
B kaTeropumute oT 1 o 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMMCBa CBOTHOLUEHMETO Mexay LlaHcoBeTe 3a MoBULIaBaHe Ha
CTOMHOCTTa ¥ puUcKa OT HaMansiBaHe Ha CTOWHOCTTa, KOeTo MOXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha WMHBECTUpPaHUTe AbAroTpanHu
aKTVBM, KaKTO W OT BanyTHW KypCOBM Pasnuku B onpeaerieHn cnyyau
UKW OT KOHLEHTPMPAHETO Ha MHBECTMLMUTE Ha hoHAa.
KaTteropusauusata He e HagexaeH KpuTepui 3a pa3sutue B 6baelle un
MOXe fAa Ce NpoMeHs C TeyeHue Ha Bpemeto. [lpuuncnssaHe B
KaTeropusi 1 He 03HayvaBa, Ye cTaBa AyMa 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. Kateropusauuata CbloO Taka He npecneasa
onpefeneHa Len n He Aasa rapaHums.

Bb3 ocHOBa Ha oOT4eTeHWTE B MWHANoToO KornebaHusi B LeHuTe ce
M3BbPLUBA NpUYUCIISIBAHE B KaTeropusaTa 2.

PuckoBe, kouto 0OMKHOBEHO He ca apekBaTHO obxBaHaT oOT
KaTeropusauusiTa Ha pucka U BbNpeku ToBa ca OT 3HadeHue 3a hoHaa:
KpeaouTeH puck n puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UM KOHTpareHT Moxe Aa aosefe Ao 3arybu
3a doHaa. KpeautHusaT puck onmcBa edekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLMN Ha KanuTanoBuTe nas3apu, okassaT BMUSHWE BbPXY LieHaTta
Ha LeHHUTe KHuxa. [lopn 1 npu BHMUMaTeEneH Noadop Ha LEHHU KHXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENTHOCT Ha TeXHUTE u3paTenm.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [OroBOp YacTU4YHO WIM U3UANO Aa He Monyyn cBoe
B3eMaHe. ToBa e B curna 3a BCUMYKU JOrOBOPWU, KOUTO Ce CKIoYBaT OT
nmeTo Ha PoHaa.

JIukBugeH puck: puckbT AageHa no3vuus oT akTmeuTe Ha ®oHpa Aa He
MoXe pfa Obaoe npogadeHa, NUKBMAMPaHA WKW MPUKIIOYEHa npu
OrpaHuYeHn pas3xoau B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha ®oHOa Aa M3NbIHABa MO BCSKO Bpeme
3abIIKEHUsATa C1, CBbP3aHu C 06paTHO U3KyrnyBaHe 1 n3nnaluaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeafleKBaTHU BBbTPELUHW MPOLIeCU, KaKTO U MpOMycku OT CTpaHa Ha
XopaTa M cucTeMa Ha ynpaBnsBaloTO APYXECTBO MU OT BbHLUHU
CbOUTUSA, U OPUAMYECKN U OOKYMEHTHU PUCKOBE, KakTO U PUCKOBE B
pe3yntat Ha MeToauTe Ha TbpryBaHe, CYETOBOACTBO W aHamus,
M3BbpPLUBAHM OT UMEeTO Ha PoHAa.

Puck, cebp3aH ¢ pgenosutapsi: oHABLT MOXe [da MoHece 3arybu
BCNEACTBME Ha TPeLikn Ha Oeno3unTapsi, MpM KOroto ce CbXpaHsiBaT
aKkTuBuUTE My.

PuckoBe oT nsnonseaHeto Ha aepuBatu: PoHABLT M3MNON3Ba AepuBaTh
He camo 3a 3aluMTa OT PUCKOBE, a CbLUO M KaTo aKkTUBEH UHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenu4yasa pucka 3a PoHaa.

PuckoseTe 3a ®oHaa ca nogpobHo obsicHeHW B npocnekTa, pasgen I,
TOuYKa 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 0,75 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 0,34 %

,TeKywuTe pasxoam” ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.12.2019 r.npu oTyMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoau’
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca ernieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu” moraT ga Bapupar OT roauHa Ha roguHa. OtgenHuTte
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
doHabT e cb3gageH Ha 15.11.2006 r. n Ha 15.12.2017 r. 6e npeobpasyBaH BbB POHA OT OTAENHMW TPaHLLOBE.
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BERSTE RESPONSIBLE RESERVE,
Tranche: ERSTE RESPONSIBLE 2,21% 0,60% 5,34% 0,32% 1,78% 0,04% 1,33% -0,14% -0,78% 1,38%
RESERVE EUR R01

Kbm 19.02.2015 r. cpokoBeTe 3a onpeaensiHe Ha goxogHoctta npeam 31.12.2012 r. ca yegHakBEHM CbC 3afHa Aarta.
MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSALLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo M3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaXaeHuaTa (HauvMHW 3a U3UUCNEHNETO UM, nuuaTta, OTroBapsiLyM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTtaBeHn 6e3nnaTtHO Ha XapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy npoaaxobuTe unm gonbnHuTenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KntoyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbm 20.2.2020 r..



