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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

MuBecTuumoHHaTa uen Ha ERSTE STOCK GLOBAL e nocturaHeTo Ha
ObITOCPOYHO HapacTBaHe Ha kanuTtana.

TpaHwbT ERSTE STOCK GLOBAL EUR RO1 e emuTupaH 3a BCUYKK
MHBeCTUTOpU 6e3 orpaHuyeHne. Hama MuHumaneH (MbpBOHa4YaneH)
obem Ha uHBecTMUMUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
akTmeuTe cv POHABT MHBECTMpaA B akuuu nog cdopmarta Ha OUPEKTHO
npuaooUTU OTAENHM LEHHU KHWKA, CrefoBaTeriHO He HEenpsiko unmv
NpPsiKO Ype3 MHBECTULMOHHM (DOHAOBE WUNu AepuBatu. EMuteHTUTE He
noanexat Ha orpaHMYeHUss OTHOCHO reorpad)CKOTO MECTOMONOXEHNe
Ha cefanuLieTo cu 1 OTHOCHO OpaHLia, B KOMTO pa3BmuBaT npegmMeTa cu
Ha pgeriHocT. Morat ga ce npuaobuBaTt KakTo akuum Ha KOMMaHuu ¢
Manka nasapHa KanuTanu3auusl, Taka M akuMuM Ha KOMMaHUuW CbC
cpeaHa UM ronsiMa nasapHa Kanutanusauus, Kakto W akuum Ha
cTtabunHu, ronemu, MexayHapoaHO U3BECTHU U BMAMSATENHW KOMMaHUN
(Blue-Chips).

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce npwnaraT kaTto 4act oT
MHBECTULUMOHHaTa cTpaTerus 4o 35% ot nopTtdenna Ha doHaa.

B MHBECTUUMOHHMSA NPOLEC ca MHTErpvpaHu eKOrIorMyYHM U coLuumarnHm
aKTopu, KaKTo 1 TaknBa, CBbP3aHu C KOPNIOPaTUBHOTO yrpaBreHuve.

PoHOBLT NpoBexAa akTMBHA MHBECTULMOHHA MOMMTUKA U He U3nonssa
CpaBHUTENEH WHAeKC. AKTMBMTE ce u3bupaT AMCKPELIMOHHO U
csobofata Ha nMpeleHKa Ha  YNpaBnsBalOTO [PYXecTBO e
HeorpaHuyeHa.

MoapobHa nHdopmMaumsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB PoHAOBMTE Npasvna, Yn.3 unu B npocnekta, pasgen I,
Touka 12.

PerynspHute goxoan Ha ®doHpa ce pasnpedensT KaTo AVBMOEHTW 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT kracose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenunyaBaT CTOMHOCTTa Ha AAroBeTe.
MoxeTe ga uskynute obpaTHO OsnoBeTe cu BbB PoHAa BbB BCEKM
eavH paboTeH feH 3a ascTpuiickata 6bopca C U3KMoYeHue Ha
NOYMBHWTE AHW 3a BaHKMTe. YNpaBnsaBaLloTo APYXeCTBO MOXe Aa crnpe
obpaTHOTO uM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcToATencTea. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrineHa KbM Han-6nmskus LeHT. CTolHoCTTa
Ha eavH asan ce naducnsasa B EUR.

To3n oHA MOXe [a Ce OKaxe HeMoAXOAsLL 3a OHEe3N WHBECTUTOpM,
KOWTO uckaT Aa u3ternsT obpatHo napute cu oT ®oHaa B nepuvog ot 6
roavHW.

Mpodcdmn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck ->

5 6 7

MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMcCBa CbOTHOLUEHMETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOMHOCTTa M pUcKa OT HaMarsiBaHe Ha CTOMHOCTTA, KOeTO MoXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KAKTO M OT BafyTHU KypCOBMW pasnuku B ONpeferieHn criyyam
WINK OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha hoHAa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
kaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTteropusauusata cblo Taka He npecrneasa
onpegerneHa Len 1 He JaBa rapaHLuus.

Bb3 ocHOBa Ha OTYeTEHWTE B MMHANoTo KonebaHua B LeHWUTe ce
M3BbPLUBA NpUYUCHsiBaHe B kaTeropusaTa 5.

PuckoBe, kouto 0OWMKHOBEHO He ca apekBaTHO obxBaHaTuU oOT
KaTeropusauusita Ha p1cka 1 BbMpekn ToBa ca OT 3HadeHue 3a oHaa:
KpeaounteH puck u puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a doHpa. KpeguTHusAT puck onucBa edekta OT HacTbMBAHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OKa3BaT BWsIHUE BbPXY LieHaTa
Ha LIeHHUTE KHka. [lopyn 1 Npu BHUMATENeH nNoabop Ha LieHHU KHuXa
He e W3KMIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [OroBop YacTUYHO WNM U3UANO Aa He Monyy4n csoe
B3eMaHe. ToBa € B cuna 3a BCUYKM [OrOBOPY, KOUTO Ce CKMoYBaT OT
nmeTo Ha ®oHpa.

JInkBmnaeH puck: pucKbT AadeHa nosvums oT akTueute Ha ®oHaa da He
Moxe fAa Obde npodadeHa, NMUKBMAMPAHA WM NPUKIOYEHa npu
orpaHM4yeHn pas3xoau B pPaMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3afbIKeHUsITa C1, CBBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTtvBeH puck: puckbT OT 3aryba 3a doHga B pesyntat Ha
HeafeKBaTHW BbTPELUHN MPOLIECH, KaKTO M MNPOMYCKM OT CTpaHa Ha
xopata M CcucTEMa Ha YNpaBnsiBalOTO APYXKECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKM U OOKYMEHTHW PUCKOBE, KAaKTO U puUCKoBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,
M3BBPLUBAHM OT UMeTOo Ha doHAa.

Puck, cBbp3aH ¢ pgenosutapsa: oHABT MOXe [da MnoHece 3arybu
BCMEACTBME HAa rPEeLUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsasaT
aKkTuBuTE MYy.

PuckoBe oT n3non3saHeTo Ha AepuBaTu: PoHABLT U3Non3eBa AepusaTn
He camo 3a 3alluTa OT PUCKOBE, a ChLLO M KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHnn B npocnekTa, pasgen I,
Touka 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 2,12 %

,TeKywuTe pasxoam” ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.12.2019 r.npu oTyMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoau’
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca ernieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu” moraT ga Bapupar OT roauHa Ha roguHa. OtgenHuTte
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
DoHabT € cb3gageH Ha 16.9.1996 r. n Ha 20.10.2017 r. 6e npeobpa3syBaH BbB POHA OT OTAENHM TPaHLLOBE.
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Kbm 17.4.2014 r. cpokoBeTe 3a onpeaensHe Ha goxoaHoctTa npeam 31.12.2012 r. ca yegHakBeHu CbC 3afgHa gaTta.
MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSALLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo M3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaXaeHuaTa (HauvMHW 3a U3UUCNEHNETO UM, nuuaTta, OTroBapsiLyM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTtaBeHn 6e3nnaTtHO Ha XapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy npoaaxobuTe unm gonbnHuTenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

21,06% -8,83% 18,75% 17,69% 17,84% 14,31% -1,00% 8,65% -9,57% 36,82%

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KntoyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbm 20.2.2020 r..



