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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0747139391)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag MSCI Emerging
Markets (Net TR) Index cnep npucnagaHe Ha TakcuTe 3a Nepyof oT Tpu Ao
neT roAVHN Ype3 NHBECTUPAHE B AAINOBMW LEHHU KHMDKA HA KOMMaHUM OT CTpaHu
C pa3BuBaLLy ce nasapu.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AMBepcUdMumnpan nopTgeinn oT AsSnOoBM LEHHN KHKA Ha
KOMMaHWKM OT CTPaHu C pasBMBaLLy ce nasapu.

doHABLT ce hokycupa BbpXy KOMMAHUN C ONpederieHn XapakTepUCTUKK 3a
,CToMHoCT" n/unu ,Kayectso*“. ,CTOMHOCT" 03Ha4YaBa fa ce pasrnexgar
nokasaTenu KaTto napuvyHu NoTouu, AMBUAEHTM U Nevanbu, 3a ga ce
MAeHTUULMPAT LEHHUTE KHIXKA, KOUTO ca Bunu nogueHeHn ot nasapa.
KayecTBo 03HayaBa fa ce Hanpasu Npernes Ha MHAMKaTopu, KaTo
pPEeHTabUIHOCT, CTabUIHOCT, (PMHAHCOBA MOLL, 1 PbKOBOACTBO.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYIY LIEHHU KHIXKa
(BKMKOYUTENHO B ApYry KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTu, MHBECTULMOHHW (DOHAOBE, BApaHTU U MHBECTULIMW HA NapUYHUsI
nasap, KakTo 1 Aa ObpPXU NapuyHu CpencTaa.

PoHABLT MOXE [a U3NOoM3Ba AepuBaTyh C Lien HaMarnsiBaHe Ha pucka unm no-
edeKTMBHO ynpasneHve Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNpsSIMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAEeKca
MSCI Emerging Markets (Net TR). No-ronsmata yacTt oT MHBECTULIMUTE Ha
choHaa MoXe Aa ca KOMMOHEHTW Ha CPaBHUTENHUS NMokasaTern.
VHBECTULIMOHHUAT MEHNXKbP MHBECTMPA Ha AVNCKPELIMOHHa OCHOBA U He e
OrpaHnyeH [0 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CpaBHUTENHUSA
nokasaren. IHBECTULIMOHHUAT MEHUIXBP Lie MHBECTUPA B KOMNAHUM Unn
CEKTOpK, KOUTO He Ca BKIOYEHW B CPaBHUTENHWUA NokasaTen, 3a Aa ce
Bb3M03Ba OT CNeLndUYHN Bb3MOXHOCTU 3a MHBECTULIUN.

YecToTa Ha TbpryBaHe

MoxeTe Aaa nskynysate obpaTtHO MHBECTULIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuuy akymynvpa npuxoam, NosyYeHn oT MHBeCTULMUTE Ha oHAa,

KOETO 03Ha4aBa, 4Ye ce CbXxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpas3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA
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MHAMKaTOPBLT 32 PUCK M AOXOAHOCT

KaTeropusTta Ha pucka e uauncrieHa 4pes U3nonaBaHe Ha UCTOPUYECKN AaHHU
3a pesyntatute 1 MoXe fa He e HadexeH nokasaTen 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.

®OHOBLT e B Tas3un KaTeropus, 3aLloTo MoXe [a Noema no-B1COKU PUCKOBE B
TbPCEHe Ha No-BMCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN U MOHWMXN.

Puckosun pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obmMeHHM KypcoBe.

Pvck oT passuBalLy ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0CcobeHO rpaHNYHUTE Nasapu, Kato LAno HOCSAT NO-BMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIMKOTO pas3BuUTUTE Nasapu.

Tuksnaen puck: Mpw TpyaHU NazapHW ycrnosusa OHABLT MOXe [a He e B
CbCTOSIHME [Aa MPOoAaBa LIeHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT uin aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTrnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6bAaT OCbLUECTBEHN yCreLlHo. Toea
MOXe Aa fosefe A0 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHMTE Lieny n3passBar XenaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocTurHart. B 3aaBucumocT ot
nasapHuTe YCroBusSi 1 MaKpOMKOHOMMYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTpPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ja NoBNVse Ha OLeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NIMKBMAHOCTTA NpW onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBNMse Ha pesyntatute oT MHBeCTUUUMTE Ha hoHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHune Ha noptdeiina n
WHBECTULMOHHM Lenu: 3a edpekTMBHO ynpaBneHue Ha nopTtdeina moraT Aa ce
n3nonaeart gepvsatyu. [lepuBatute Moxe Aa He JOHecaT O4akBaHUTe
pesyntatv, MOXe A4a nopogsT 3arybu, No-ronemMu OT CTOMHOCTTa UM, 1 MOXe

[a gosepart 4o 3ary6u 3a ooHaa. PoHABLT MOXe CbLLUO Taka Aa Hanpasu
CbLLUECTBEHWN UHBECTULMM B AEPUBATU, BKITHOYUTENHO, KaTo M3MOr3Ba TEXHUKM
Ha KbCU NMpoaax6u 1 NMBbPUIXK C Len Aa peanusupa goxoaHoct. Korato
CTOMHOCTTa Ha [JafeH akTUB Ce NPOMEHM, CTOMHOCTTa Ha AepusaTu, 6asmpaHu
Ha TO3V aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsima creneH. Tosa Moxe
[a gosene 40 MHOTO no-rofiemu 3ary6u, OTKONKOTO MHBECTMUMATA B 6a30B1s
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.89%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

60
50
40
30

20

13.9%

o o
2%

11.3%

1s.4%

29.9%
57 3%

-0.2%
2.6%]

-1.8%
2.2%]

-20

-14.9% [0
-14.6% [0

-13.8%

-30

-20.0%

2010 2011 2012 2013 2014 2015

A Hatpynsare USD (LU0747139391)
[ MSCI Emerging Markets (Net TR) Index

2016 2017 2018 2019

Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT e cb3fageH Ha 29 mapt 2012.
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AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAvpaTcTBaTe 3a MpPeMecTBaHe Ha Ballata VHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHmnk: Moxete ha Hamepute 00ACHEeHUsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



