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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE Capital Management X

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-V13TouHoeBponenckn-Axkumm (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 21.02.1994 AT0000936513

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 17.05.1999 AT0000805460

panose (T)

ISIN — n3usno EUR EUR 26.05.1999 AT0000785241

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, Paidaraer-/13TouHoesponenckm-Akumin (R) e dhoHg B akumn. VIHBECTULIMOHHATA My LIEN € AbArOCPOYEH KanuTasioB pacTex Mpu NoemMaHe Ha Mo-BUCOKM PUCKOBE. Tol
MNHBECTUPA NPEAVMHO (Han-Manko 51 % OT (PoHAO0BUS KanuTaul) B @KLy 1 PaBHOCTOMHM Ha akKLMUTE LIEHHW KHXKA Ha KOMMaH1, KOUTO M3BbPLLBAT CBOSITA AEVHOCT UM nMat
cepanuLe B CTpaHUTe C HOBOBB3HMKBALLIM Nadapy (6bp3opadsuBalLyTe ce cTpaHw) oT EBpona (Bkn. Pycus). JombaHUTENHO MOXE fa Ce MHBECTUPA 1 B APYT LIEHHW KHIKA,
B eMUTUPaHN OT AbPXKaBW, HAAHALWIOHAHA EMUTEHTY U/ NPEANPUATVS OBUraum 1 MHCTPYMEHTU Ha NapuyHUs Nasap, B ASS0BE B MHBECTULWIOHHM (DOHAOBE, KakTo 1 B
[Eeno3nT Ha BYXKAAHE 1 CPOYHN AENO3UTU.

POHABT Ce ynpaBnsBa akTUBHO Mpu cbbniofaBaHe Ha GeHumapka. CBobopaTa Ha [enCTBYE Ha MEHUIKMbBbHTA Ha (hOHAA HEe Ce OrpaHvyaBa Ypes npunaraHeTo Ha To3u
©GeH4YMapK.

BeHumapk Terno B % [Noco4eHnTe NHOEKCH ca perncTprpani Mapkn. POHOBLT He Ce CroHCopYpa, Noarnomara,

MSCI EM Europe 10/40 Net EUR 100,00 npogfasa U NoaKpensi No KakbBTo 1 Aa 61no Apyr Ha4YMH OT NnLeH3oaaTens(uTe).
M1341cnaBaHeTo 1 NMMUEH3NPaHETO Ha MHAEKCA UM CbOTBETHO Mapkara Ha nHaeKca He
npeacTaBnsaBaT Npenopbka 3a KanutanoBnoXxeHne. CbOTBETHUAT NMLEH30A4aTEN HE HOCK
OTrOBOPHOCT CMPSIMO TPETU N1LiA 32 EBEHTYasTHM MPeLLKM B MHAeKca. [paBHU yKazaHust 3a
nvueHadogatenn: BipkTe www.rem.at nnam www.rcm-international.com.

B pamkunTe Ha MHBECTUUMOHHATA CTpaTerns (hOHABLT MOXe [ia MHBECTUPA NPEAUMHO (OTHECEHO KbM CBBP3aHIs C TOBA PUCK) B AEPUBATUBHI MHCTPYMEHTW, KaKTo ¥ ia M3non3sa

TakmBa MHCTPYMEHTU 3a OCcurypsaBaHe Ha rapanumm. Mpu Bnaa gsnose A 0oxogHocTTa Ha horga ce pasnpenens ot 01.04. JombAHUTENHO e Bb3MOXXHO pasnpeaenenve Ha

nevantara oT (HOHZOBUA KanUTa KaKTo U MeXAVHHO pasnpefeneHue. Npn BCuYkn Opyri BUAOBE OANOBE Nevanbute ocTaBaT BbB (hoHAa M NOBULLIABAT CTOMHOCTTA Ha

nsnosete.

[Mpw cnpaHe nopaam N3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE Ha AANOBE MOraT Aa U3ncKaT Ha AHeBHa 6a3a 06paTHOTO U3KyMyBaHe Ha AANoBeTe OT HaHKkaTa Aeno3ntap

Ha CbOTBeTHaTa BanMaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € TO31 hoHA, fia He € NMOAXOASLL 32 MHBECTUTOPW, KOUTO MiaHMpaT Aa U3TernsaT cpeacTsata cu B paMKkuTe Ha cpok oT 10 roanHn.

Mpodun Ha pucka n Ha [OXo4HOCTTa

<¢—— Hucbk puck Mo-BUCOK puck ——»
TUNUYHO HUCKM LLIaHCOBE 3a JOXOAHOCT TUNNYHO MO-BUCOKM LLIAHCOBE 3a JOXOAHOCT

MpoduTbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MWHaI Mepuof, U He MOXe [a Ce W3MON3Ba, Kato HadexaeH nokasarten 3a Gbaell, Npodui PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropus 1 He o3Ha4aBa, HYe ToBa € 6e3prckoBa MHBECTULMA. BB3MOXHO e puckoBaTa KnacudvkaLums fa ce npoMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAa UM Ha CPaBHYMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHn4aBaHe Ha prcka ce M3BBbPLLBA KnacuduKaLms Ha pycka B kateropus 6.

ColLecTByBaT CrNefiHNTE PUCKOBE, KOUTO ca OT 3HadeHWe 3a GoHaa 1 He ca obxBaHaTV B KNnacu1LMPaHETO Ha puycka:

KpeauteH puck: GOHABLT Bara 4acTu OT akTVBUTE CU (QMPEKTHO U YPes KpeauTHW AepuBaTy) B Aeno3vTU WA MHCTPYMEHTV Ha napuyHis nasap. CbluecTsyBa puck
onpeneneH eMUTEHT Aa U3nafHe B HEMaTEeXOCNOCOBHOCT (CbOTBETHO Ce B/OLIABa CriocOOHOCTTa UM 3a nnallaHus). CneaoBaTenHo € Bb3MOXKHO Te3n AernosuTv Wiunm
VHCTPYMEHTY Ha NapuyH1s nasap (M KpeauTHU aepysaTy) fa 3aryGaT YacT uam Lsnata cl CTOMHOCT.

JInkBUZEH puUck: ChLLECTBYBA PUCK eflHA MO3ULWs fa He ce MpofaBa Ha cripaBefmBa LeHa. To3n puUCcK MOXe [a [oBefe A0 BPEMEHHO MpeycTaHOBsIBaHe Ha 06paTHOTO
N3KyryBaHe.

Puck oT HeusnnauwjaHe Ha 3aabibkeHune: GOHOLT CKIKOYBA CAENKW C Pa3fINYH AOrOBOPHU NMapTHbOpU. ChLUECTBYBa PUCK TE3W LOrOBOPHW MapTHBOPW Aa HE U3MbJHAT
B3eMaHe Ha oHga Hanp. Nopagn HECHCTOSTENHOCT.

OnepauyoHeH PUCK, MOMEYUTESNICKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBasieHN BLTPELLHN MPOLECH/CUCTEMU U OT BBHLUHW CHBUTHS (HanpUMep: MPUPOAHN
6encTBus). PYCKBT OT 3ary6u Ha akTviBrTe Ha (hoHIa e CBbp3aH C MonevnTencTeoTo. ToBa MOXe fa AOBefe A0 3nafaHe B HennaTexxocrnocobHOCT, HerosaraHe Ha HeoGxoauMmTe
YCUIWS UM HEMPABOMEPHO MOBEAEHVE Ha MOMeYMTEN U NMoAnoneqnTern.

Puck npu n3nonseaHe Ha AepuBatu: POHOLT MOXe [a WU3NOoN3Ba AepuBaTUBHI MHCTPYMEHTU HE CaMO 3a XepKvpaHe, HO CbLLO Taka W KaTo akTUBEH WHBECTULMOHEH
VNHCTPYMEHT. B pesynTar Ha ToBa pUCKbLT OT MPOMEHM B CTOMHOCTTa Ha (hoHda ce yBenvyasa.
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Takcn

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

EfHOKpaTHM Takeu npeav 1 crepl HBECTULMSTA

LieHa Ha 3anuceaHe 5,00 %

1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npean MHBECTULMSTA / Npeaun M3nnawiaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 2,26 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes namuHanata rogvHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakCuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

Pesynram OT MHanNn nepnogun

Crnepgallara rpadvika NnpefcTaBs pa3BuTUETO Ha CTOMHOCTUTE Ha choHaa (TpaHw ATO000936513) 1 Ha 6eHumapka B EUR. MNpeactaBeHOTO pa3BuTie Ha CTOMHOCTUTE Ha
oHOa e NPefCTaBUTENHO 1 3a APYrv TPaHLLOBE, YNOMeHaTW Ha mbpBaTa CTpaHuLia.

PasBnTreTo Ha CToMHOCTUTE Ce n3umncnaea oT PardaiseH KA cbrnacHo

40,0% 34.7% mveToga OeKB Bb3 ocHOBa Ha [aHHWTE Ha OaHkata nenosutap (mpwu
oo 28:8% 25.4% 329% onpefensHe Ha U3nnalaHeTo Ha LieHaTa 3a BpbLlaHe npu obparteH vck 3a
T 26.5% 26.7% i 06E3LLETEHME M0 EBEHTYAUTHM, MHOVKATUBHI CTONHOCTH). [PV UHNCIISIBAHETO

Ha pa3BUTMETO Ha CTOMHOCTUTE He Ce B3emaT NpeaBuf VHAMBMOYaNHUTE
pasxoam, KaTo HanpuMep pPa3MepbT Ha TakcaTa Ha emuTupaHe, TakcuTe 3a
obpaTHO M3KyrnyBaHe, TakCcuUTe 3a AEenO3UT Ha WHBECTUTOPA, KakTo U
DaHbupTe. Tesn pasxogn buxa okasanv BAUSHWE, KOETO On Hamanmno
pas3BUTUETO Ha CTOMHOCTUTE. Pa3BMTMETO Ha CTOWHOCTMTE 3a MUHaNU
nepuoan He fJaBa OCHOBAHME 3a HafEXAHW 3aKNOYEeHUs OTHOCHO
6baeLoTo pa3suTre Ha oHAaA. YKazaHsi 3a IHBECTUTOPUTE, YMSTO MECTHA
BaslyTa ce pas3nnyasa OT BaslyTaTta Ha hoHza: ObpbLiame BHUMaHME BbpXY

20,0%

10,0%

0.0%

10,0%

20,0%

2.9% -20,1%
-23,5% TOBa, 4Ye OOXOAOHOCTTa MOXXe Ja Ce MoBuULLN U NOHV>KWU BCNeACcTBME Ha
20.0% 5010 2011 2012 2013 2014 2015 2016 2017 2018 2019 BaUyTHN KONEBbaHMs.

®oHabT (TpaHw ATO000936513) e ydpeneH Ha 21.02.1994.

M MoavwHo npeacTassHe Ha PoHaa B % PasBuTne Ha CTOMHOCTUTE Ha BeH4Mapka B % p.a.

MpakTnyecka nHpopmauuns

BaHkara-genosntap Ha hoHaa e PandanseH BaHk VIHTepHelwsHbA Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha oH4a, roANULLHUTE U LLIECTMECEYHUTE OTHETY, LieHWTE 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbAHUTENHa MHopMaLms
3a (hoHAa, MOXKeTe fia HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydai Ha MexxayHapoaHV PerncTpaumum oT CTPaHn, KOUTO He Ca HEMCKOIrOBOPSLLM, MOXKETE fia HaMepWTe Tasun
MHbOPMaLIMS Ha aHrMIACKK e31K Ha www.rcm-international.com. Ha Toau yeb agpec ca noco4eHn 1 6posiT 1 MECTOMONIOXKEHWETO Ha AMCTPMOYTOPUTE B CbOTBETHATA CTpaHa
Ha npegnaraHe.

[Moaopo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHUTENHO ONcaHre Ha TOBa, Kak ce
N34UCNABAT Bb3HArpaXkaeHsTa v apyrute 60HyCK) 1 JaHHW 3a fvuaTa, OTFOBOPHM 3a ONPEeAeniHETO Ha Bb3HArpadKaeHUSTa 1 ApyruTe BOHYCH, KakTo 1 3a YNieHoBeTe Ha
KOMUTETA 3@ Bb3HArpaKAeHNSTa MOXKETE 4a HAMEPUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le B NPefoCTaBnm
6es3nnaTHo Tadu nHhopMaLVs B nevarTeH Bua.

Ob6naraHeTo Ha AOXOAMTE U KamuTanoBuTe nevantu OT doHAa 3aBWCAT OT AaHbyHaTa CUTyaLMs Ha CbOTBETHWS WHBECTUTOP W/WIM OT MSACTOTO, Ha KOETO Ce MHBECTUpa
kanutana. MNpenopbyBamMe KOHCYNTaUUSTa C flaHbYeH ekcnepT. EBeHTyanH orpaHn4eHmns npn npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharnzeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MH(OpMaLMS, KOSTO e
3abny>zaBallla, HeBsipHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B Pa3nyHK KNacoBe akTVBM C peduLa knacose AdnoBe. VHdopmauys 3a apyrnTte Knacose AsnoBe Ha dhoHda MOXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perympaHe oT ABCTPUICKUSA Haa30p Ha (PMHaAHCOBKSA nasap.
YnpaenssawoTo OpyxecTso ParhanseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa OT aBCTPUINCKMS NasapeH perynarop.
KbMm 20.02.2020 kitoHoBaTa MHpopMaLms 3a MHBECTUTOPUTE € akTyanHa v BApHa.
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