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B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-EBpasuna-Axkumn (R)

TpaHwW BafyTaHa BanytaHa fara Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
thoHpa TpaHwa cb3nasaHe Ynpasnervie Ha hoHpaa: Paiicbaiisen Kanutanannare Mm6X

ISIN — foxofopasnpeaensLLy EUR EUR 02.05.2000 AT0000745856

panose (A)

ISIN - pevHBecTVIpaLLM EUR EUR 02.05.2000 AT0000745864

panose (T)

ISIN - viausino EUR EUR 15.05.2000 AT0000745872

pevHBecTMpaLln ganose

Jayx6uHa/ (VTA)

Lienn n nHBecTULMOHHA NONUTMKA

®oHp, PandarnseH-Espasua-Axumn (R) e oHg B akumm. VIHBECTMUMOHHATA My LieN € ObArOCPOYeH KanmTanoB pacTeXxX Mpu noemMaHe Ha Mno-rofieMu prYcKoBe W MHBECTMPA
NpeaVMHO (Hain-manko 51% OT (POHAOBMSA KanuTas) B akLM 1 PAaBHOCTOMHN Ha akLMWTE LIEHHW KHKA Ha KOMMaHU1, KOUTO MMaT CefanuiLie v N3BbPLLBAT CBOSITA AeNHOCT
B A3us kakTo 1 Pycus n/unmn Typumst. JOmbAHUTENHO MOXE Aa Ce UHBECTUPA M B APYIU LIEHHN KHIDKA, B EMUTUPAHM OT ObpyKasu, NPeanpUsTa UM HaOHAUMOHAHM EMUTEHTI
obnMraumMn N MHCTPYMEHTIN Ha MapUYH1S nasap, B AS0BE B MHBECTULIMOHHN (DOHA0BE, KaKTO U B IEMO3UTH Ha BUXKAAHE W CPOYHM AenO3UTU.

POHOBT Ce ynpasnaBa akTUBHO 6e3 cbbnogaBaHe Ha 6eH4YMapK.

B pamKku1Te Ha MHBECTULWIOHHATa CTpaTerns hoHLbT MOXe [a MHBECTVPA NPEAVMHO (OTHECEHO KbM CBbP3aHu1s C TOBA PUCK) B fepUBaTUBHI MHCTRYMEHTU, KaKTo 1 Aa 13ron3sa
TaK1Ba MHCTPYMEHTU 3a OCUrypsaBaHe Ha rapaHuvn. Mpuv Buba asnose A JOXOAHOCTTa Ha dhoHAda ce pasdnpenens ot 15.04. [JOMbAHUTENHO € Bb3MOXXHO pa3npeeneHe Ha
neyanbara oT (HOHAOBUSA KanuTan KakTo U MeXXAVHHO pasnpeneneHue. [Npy BCuYky Opyri BUOOBe ASNOBe Neyanbute ocTtasaTt BbB hoHAa W MOBULLIABAT CTOMHOCTTA Ha
Oanosete.

[Mpwv cnpaHe nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE Ha ASN0BE MOraT Aa U3nckar Ha AHeBHa 6asa 0b6paTHOTO M3KynyBaHe Ha AsnoBeTe OT HaHkaTa feno3ntap
Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO M3KynyBaHe.

Mpenopbka: Bb3MOXKHO € TO31 POHL, Aa He € MNOAXOASLL 32 MHBECTUTOPW, KOUTO NAaHMpaT Aa U3TernaT cpeacTsaTa Cci B paMKmTe Ha Cpok OT 10 roanHu.

Mpodmn Ha pyucka n Ha [oxogHoOCTTa

<4—— Huncbk puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

6

MpoduTbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MWHaI Mepuof U He MOXe Aa Ce W3MOoN3Ba, Kato HadexaeH nokasaTten 3a 6baell, Npodui PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropust 1 He o3HavaBa, HYe ToBa € 6e3prckoBa MHBECTULMA. BB3MOXHO e puckoBata knacudyvkaLums fa ce npoMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAA UK Ha CPaBHYMO MOPTMOMO PECh. Ha MPUIOXKMMO pasrpaHn4aBaHe Ha prcKa ce M3BBbPLLBA KnacuduKaums Ha pucka B kateropus 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHaa 1 He ca obxBaHaTy B KnacuuumMpaHeTo Ha prcka:

KpeguteH puck: oHOBLT Bnara 4actt OT akTUBUTE CU (OMPEKTHO WN Ypes3 KPeAUTHN AepunBaTy) B AENO3UTU /MM MHCTPYMEHTM Ha napn4Hna nasap. CbllecTByBa pUCK
onpefeneH eMUTEHT Aa U3nafHe B HEMIaTexX0oCNoCOBHOCT (CbOTBETHO Ce BOLLaBa CrocobHOCTTa MM 3a nnalaqus). CnegoBaTenHo e Bb3MOXKHO Te3n AenosuTv uiunm
WNHCTPYMEHTW Ha Napu4Hns nasap (v KpeguTHY AepuyBaTy) Aa 3arybsaT 4acT wim uanata cv CTOMHOCT.

JInkBnpeH puck: CbLLECTBYBa PUCK edHa NO3nLMSA fa He ce NpofasBa Ha crpasefmea LeHa. To3n puUcK MOxXe Ja [oBefe A0 BPEMEHHO MpeycTaHoBsBaHe Ha 0OpaTHOTO
N3KyrnyBaHe.

Puck oT HeusnnawaHe Ha 3aabikeHune: PoHOBLT CKIIOYBA CAENKW C Pa3NYHA AOrOBOPHU NMapTHLOPU. ChLUECTBYBa PUCK Te3W LOrOBOPHW MapTHBOPW [a HE U3MbIHAT
B3emaHe Ha hoHda Hanp. Nopaan HECHCTOATENHOCT.

OnepaumoHeH pPUCK, MOMEYNTENCKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPoAeH OT NpoBasieHn BTPELLHW MPOLECH/CUCTEMUN UM OT BBHLLHM CHOUTUS (HaNpUMeP: NPUPOAHN
6encTBus). PUCKBT OT 3arybmn Ha akTnemTe Ha (DOHAA € CBBbP3aH C NOoMnevmTencTBoTO. ToBa MOXe Aa A0BEAE A0 U3NafaHe B HEMIaTexXoCnoCOBHOCT, HenosiaraHe Ha HeooXxoavMmmTe
YCUANS N HENPaBOMEPHO MOBEAEHME Ha MonedmnTen nam noanoneqnTen.

Puck npu nsnonssaHe Ha pgepuBatn: GOHALT MOXKe [a M3MON3Ba AepVBaTUBHY UHCTPYMEHTU HE CaMO 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo akTUBEH WHBECTULMOHEH
WNHCTPYMEHT. B pesynrtar Ha ToBa pyCKbT OT MPOMEHN B CTOMHOCTTA Ha hoHAa Ce yBenmyasa.
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Takcn

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

E,ELHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 5,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npean MHBECTULMSTA / Npeaun M3nnawiaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 2,28 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes namuHanata rogvHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakCuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

Pesynram OT MHanNn nepnogun

[NocoyeHata no-gosy rpadmrka nokasea pas3sBuTUETO Ha CToMHOCTTa Ha hoHaa (TpaHw AT0000745864) B EUR. NpeactaBeHOTO pasBUTUE HA CTOMHOCTUTE Ha hoHaa e
npeacTaBUTeNHO 1 3a APYrv TPaHLLIOBE, YNOMEHATV Ha MbpBaTa CTpaHmLa.

PasBnTreTo Ha CToMHOCTUTE Ce n3umncnaea oT PardaiseH KA cbrnacHo
mveToga OeKB Bb3 ocHOBa Ha [aHHWTE Ha OaHkata nenosutap (mpwu
onpefensHe Ha U3nnalaHeTo Ha LieHaTa 3a BpbLlaHe npu obparteH vck 3a
06e3LLETEHVE MO eBEHTYaTHW, MHAVKATVBHM CTOMHOCTW). [1py N34CISABaHETO
Ha pa3BUTMETO Ha CTOMHOCTUTE He Ce B3emaT NpeaBuf VHAMBMOYaNHUTE
pasxoam, KaTo HanpuMep pPa3MepbT Ha TakcaTa Ha emuTupaHe, TakcuTe 3a
obpaTHO M3KyrnyBaHe, TakCcuUTe 3a AEenO3UT Ha WHBECTUTOPA, KakTo U
DaHbupTe. Tesn pasxogn buxa okasanv BAUSHWE, KOETO On Hamanmno
pas3BUTUETO Ha CTOMHOCTUTE. Pa3BMTMETO Ha CTOWHOCTMTE 3a MUHaNU
nepuoan He fJaBa OCHOBAHME 3a HafEXAHW 3aKNOYEeHUs OTHOCHO
6baeLoTo pa3suTre Ha oHAaA. YKazaHsi 3a IHBECTUTOPUTE, YMSTO MECTHA
BaslyTa ce pas3nnyasa OT BaslyTaTta Ha hoHza: ObpbLiame BHUMaHME BbpXY
TOBa, Ye [OXOOHOCTTa MOXEe [ia Ce MOBULLUM WM MOHWKN BCNeACTBME Ha
R 2010 2011 2012 2013 2014 2015 20186 2017 2018 2019 BaJ'IyTHVI KOﬂe6aH|/|ﬂ.

®oHabT (TpaHw ATO000745864) e y4peaeH Ha 02.05.2000.
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MpakTnyecka nHpopmauuns

BaHkara-genosntap Ha hoHaa e PandanseH BaHk VIHTepHelwsHbA Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha oH4a, roANULLHUTE U LLIECTMECEYHUTE OTHETY, LieHWTE 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbAHUTENHa MHopMaLms
3a (hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha MexxayHapoaHn perncTpaumm OT CTpaHn, KOUTO He ca HEMCKOMOBOPSILLIY, MOXKETE [ia HAMepUTE Tasu
NHhopMaLst Ha aHMIMACKIN e31K Ha Www.rcm-international.com. Ha Toau yeb agpec ca nocodeHr 1 6posT 1 MECTOMOMNOXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa
Ha npegnaraHe.

[Moaopo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHUTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuata, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHYCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpaKAeHNSTa MOXKETE 4a HAMEPUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le B NPefoCTaBnm
6es3nnaTHo Tadu nHhopMaLVs B nevarTeH Bua.

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT oHAaa 3aBUCAT OT AaHbyHaTa CUTyaumsl Ha CbOTBETHUS MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUSTa C flaHbYeH ekcnepT. EBeHTyanH orpaHn4eHmns npn npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharnzeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MH(OpMaLMS, KOSTO e
3abny>zaBallla, HeBsipHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B Pa3nyHK KNacoBe akTVBM C peduLa knacose AdnoBe. VHdopmauys 3a apyrnTte Knacose AsnoBe Ha dhoHda MOXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perympaHe oT ABCTPUICKUSA Haa30p Ha (PMHaAHCOBKSA nasap.
YnpaenssawoTo OpyxecTso ParhanseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa OT aBCTPUINCKMS NasapeH perynarop.
KbMm 20.02.2020 kitoHoBaTa MHpopMaLms 3a MHBECTUTOPUTE € akTyanHa v BApHa.
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