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B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-HosoBb3HKBaLLMI 1a3apy B-Akumn (R)

TpaHwW BafyTaHa BanytaHa fara Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
thoHpa TpaHwa Cb3nasaHe Ynpasnervie Ha hoHpaa: Paiicbaiisen Kanutanannare Mm6X

ISIN — foxopopasnpenensm EUR EUR 12.05.1999 AT0000796404

panose (A)

ISIN — pevHBeCTVIpaLLW EUR EUR 12.05.1999 AT0000796412

panose (T)

ISIN - n3usino EUR EUR 17.08.2005 AT0000497268

pevHBecTMpaLln ganose

Jayx6uHa/ (VTA)

ISIN - n3usno EUR EUR 02.12.2013 ATOO00A11RF5

pevHBecTMpaLLM Asnose /B8

ctpaHata/ (VTI)

Ll,enm N NHBECTULMNOHHA NOJINTUKA

®oHp, PainaiiseH-HosoBbaHMKBaLLMI Tazapy B-Akumn (R) e hoHA B akLmm. YISTO MHBECTULMOHHA LieN e Ab/IrOCPOYeH KanuTanoB pacTex npu noemaHe Ha no-ronemm prckose,
TOW MHBECTVPA NPEOUMHO (Hai-Manko 51 % OT (POHAOBUA KanUTas) B akLMW U PABHOCTOMHM Ha aKLMUTE LIEHHN KHIDKA Ha KOMMaHU1, KOUTO MaT Cefavile Uav n3BbpLuBaT
CBOSITA AEHOCT B HOBOBB3HMKBALLMTE Nadapu (6bp3opassmsalLuTe ce cTpaHun) Ha Asus, JlatuHeka Amepuka, Adprika, EBpona n bnmnskust n Cpeanus N3Tok. [JonbaHnTenHo
MOXE [ia Ce MHBECTVPA M B APYIN LIEHHN KHIDKA, B EMUTVPaHN OT LbPXXaBW, NPEANpUATIS UM HaOHALUWIOHATHN EMUTEHTU 0BMraLyn U MHCTPYMEHTU Ha NapyvHis nasap, B
[An0Be B MHBECTULMOHHN (DOHA0BE, KaKTO 1 B AEeMO3UTH Ha BYXKAAHE 1 CPOYHM AEMO3UTH.

doHOBT Ce ynpasnsBa akTMBHO Npu cbbnogasaHe Ha GeHdmapka. CeBobogata Ha OeVcTBMe Ha MEHVIDKMBHTA Ha (oHAa He Ce orpaHvyYaBa Ypes npuiaraHeTo Ha To3u
6eH4YMapK.

Benumapk Terno B % [Noco4eHnTe nHOeKCH ca perncTpupanin Mapkn. POHOBLT He Ce CroHCopMpa, noanomara,

MSCI EM Net 100,00 npofasa U NnoaKpensi Mo KakbBTO 1 Aa 611o Apyr HauMH OT NnueH3oaaTens(uTe).
M341cnaBaHeTo 1 NMMUEH3NPaHETO Ha MHAEKCa UM CbOTBETHO MapkaTa Ha MHaeKca He
NpeacTaBnsABaT npernopbka 3a kanutanosnoxeHe. CbOTBETHUSAT NMLEH30AaTEN HE HOCK
OTrOBOPHOCT CMPSIMO TPETU N1LiA 38 EBEHTYasTHW MPELLKM B MHAeKkca. [NpaBHW yKasaHvist 3a
nmueHsomatenn: Buxxkte www.rcm.at nnm www.rcm-international.com.

B pamku1Te Ha MHBECTULWOHHATa CTpaTeris hoHABT MOXe Aa MHBECTVPA NPEAVMHO (OTHECEHO KbM CBbP3aH1s C TOBA PUCK) B AepUBaTUBHN MHCTRYMEHTU, KaKTO 1 Aa 13mnon3sa
TaKvBa MHCTPYMEHTU 3a OcUrypsiBaHe Ha rapaHumn. [MNpun Buaa osnose A foxogHocTTa Ha hoHpa ce pasnpeens ot 16.08. JombiHUTENHO € Bb3MOXHO pasnpeneneHne Ha
neyanbara oT (HOHAOBUSA KanuTa KakTo 1 MEXAVHHO pasnpeneneHue. [Npy BCuYky Apyri BUOOBE AANOBe neyanbute ocTtasart BbB hoHAa M MOBWLLIABAT CTOMHOCTTA Ha
[nsnosete.

[pu cnvpaHe Nopaamn n3BbHPeaHN 06CTOATENCTBa COBCTBEHULMTE Ha AAN0BE MOraT Aa 13ncKar Ha AHeBHa 6a3a 0bpaTHOTO U3KyMyBaHe Ha AanoBeTe OT baHkaTta aenosutap
Ha cbOTBETHAaTa BanvaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXKHO € TO31 POHA Aa HE € MOAXOASLL 32 MHBECTUTOPW, KOUTO NAaHMPaT Aa U3TernaT cpeacTeaTa c B paMkuTe Ha Cpok OT 10 roanHu.

Mpodunn Ha pucka 1 Ha goxogHoCcTTa

<4—— Huncbk puck Mo-BNUCOK puck —»
TUNNYHO HUCKW LLIaHCOBE 3a [OXOAHOCT TUNUYHO MO-BNCOKW LLIAHCOBE 3a JOXOAHOCT

6

[MpouIBT PYCK-BB3BPBLLAEMOCT Ce OTHACA 32 MUHAN MEepUoL M He MOXKe [a Ce M3MonsBa, KaTo HaaexaeH nokasaTten 3a Obaell, Npodui pUck- Bb3BPBLLAEMOCT.
KnacuduupmpaHeTo B kateropust 1 He o3HavaBa, Ye ToBa e 6e3prcKoBa MHBECTULMSA. Bb3MOXXHO e prUckoBaTa KacudyvkaLws fa ce npomeHn ¢ BpemeTo. Ha 6asarta Ha MuHanm
konebaHvs B Kypca Ha (hoHIa UmM Ha CpaBHUMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha pyUcka ce M3BbpLLBaA Knacudukaums Ha prcka B kateropust 6.

ChblLecTByBaT CNefiHNTE PUCKOBE, KOUTO ca OT 3HadeHne 3a PoHaa 1 He ca 0bxBaHaTV B KnacuuLMPaHeTo Ha pucka:

KpeguteH puck: POHOLT Bnara 4acTv OT aKTVBUTE CU (QUPEKTHO UK Ype3 KPeaUTHW AepuBaTy) B OENO3UTU W/ MHCTPYMEHTM Ha NapunyHms nasap. ChbLuecTByBa PUCK
onpefeneH eMUTEHT Aa U3nafHe B HEMIaTexXoCnoCOOHOCT (CbOTBETHO Ce BOLLaBa CrocobHOCTTa UM 3a nnalaHus). CrnegoBaTenHo e Bb3MOXKHO Te3n AenosuTv niunm
VNHCTPYMEHTI Ha NMapuYH1s nasap (Miv KpeauTH AepviBaTi) fa 3arybsaT YacT Unm usnarta cvi CTOMHOCT.

JIVKkBMIEH puUCK: CbLUECTBYBa PUCK efHA MO3WLMA Aa He Cce npodasa Ha cnpaBefvBa LeHa. To31 pPUCK MOXKe [a AOBefe [0 BPEMEHHO MpeyCTaHOBABaHe Ha 0OpaTHOTO
N3KyryBaHe.

Puck oT HeusnnawaHe Ha 3aabikeHne: PoHOBLT CKIlOYBA CAENKW C Pa3NYHA AOrOBOPHU NMapTHbOpUW. ChLUeCcTByBa PUCK Te3W LOroBOPHW MapTHBOPW [a HEe U3MbIHAT
B3emMaHe Ha hoHaa Hamnp. Nopaan HECBCTOATEHOCT.

OnepauynoHeH puck, NoNeYnTeNICKN PUCK: CbLLECTBYBA PUCK OT 3arybu, MopoAeH OT NPoBaNieHn BbTPELLHW NPOLECH/CUCTEMMN U OT BBHLUHW CbOUTUS (HanpUMep: NpUpoaHA
6encTBISs). PUCKBT OT 3arybum Ha akTvBmTe Ha hoHAA € CBbP3aH C MoneYnTencTBoTO. ToBa MOXe Aa foBee A0 U3nafiaHe B HEMmaTexocnocoOHOCT, HerosaraHe Ha HeobXxoauMmTe
YCUAMS U HEMPABOMEPHO NOBEAEHNE Ha MONEYNTEN U NOANONeYTEN.

Puck npu nsnon3eaHe Ha aepuBatu: POHOBLT MOXE [a U3MN0N3Ba AEPVBATUBHWU MHCTPYMEHTV HE Camo 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo aKTUBEH WHBECTULWIOHEH
VHCTPYMEHT. B peaynrtar Ha ToBa pUCKBT OT MPOMEHN B CTOMHOCTTA Ha (hoHAaa ce yBenm4yasa.
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M Takcu

CbOpaHnTe Takeu ce 13MNoN3Bar 3a ynpaBneHneTo Ha doHaa. B Tax ca BKoYeHn 1
TaKcuTe Bb3MOXXHOTO [BWKEHNE Ha CTOMHOCTTA € B HU3XOASLLA NOCOoKa.

EfHOKpaTHM Takeu npeav 1 crepl HBECTULMSTA

Raiffeisen
Capital Management

X

pasxoamTe 3a NPoAaK6a N MapKETVHI Ha AANOBETE Ha (POHAA. Ypes yabpyKaHeTo Ha

LieHa Ha 3annceaHe

1 LieHa Ha 06paTHO U3KyrnyBaHe

5,00 %
0,00 %

Kacae ce 3a Hai-BMcOKaTa cymMa, KOSITO Ce yabpyKa OT Baluata MHBECTULWS NMPean UHBECTULMATA / Mpeay UanialaHeTo Ha Bawmte nevantun. 3a aktyanHute Takeu

MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

TekyLm Takcu

2,33 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca

3a ynpasJieHne U BCUYKM TakCU, KOUTO ca Cb6paHM npes namyHanara rogmHa. BbH

LLIHUTE TPaH3aKLIVIOHH Pa3XOAV U TaKCUTE, 06BBP3aH! C IOXOAHOCTTA HE Ca ChCTaBHM

YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce

Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

Pesynram OT MHanNn nepnogun

Cnepgallara rpadvika NnpefcTaBss pa3BUTUETO Ha CTOMHOCTUTE Ha choHaa (TpaHw ATO000796412) n Ha 6eHumapka B EUR. MNpeactaBeHOTO pa3BuTie Ha CTOMHOCTUTE Ha

hoHAa e NpeacTaBUTeNHO 1 3a APYrM TPAHLLIOBE, YNIOMEHaTV Ha MbpeaTa cTpaHuua.
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0,0%

18,9%

PasBnTreTo Ha CToMHOCTUTE Ce n3umncnaea oT PardaiseH KA cbrnacHo
mveToga OeKB Bb3 ocHOBa Ha [aHHWTE Ha OaHkata nenosutap (mpwu
onpefensHe Ha U3nnalaHeTo Ha LieHaTa 3a BpbLlaHe npu obparteH vck 3a
06e3LLETEHVE MO eBEHTYaTHW, MHAVKATVBHM CTOMHOCTW). [1py N34CISABaHETO
Ha pa3BUTMETO Ha CTOMHOCTUTE He Ce B3emaT NpeaBuf VHAMBMOYaNHUTE
pasxoam, KaTo HanpuMep pPa3MepbT Ha TakcaTa Ha emuTupaHe, TakcuTe 3a
obpaTHO M3KyrnyBaHe, TakCcuUTe 3a AEenO3UT Ha WHBECTUTOPA, KakTo U
DaHbupTe. Tesn pasxogn buxa okasanv BAUSHWE, KOETO On Hamanmno
pas3BUTUETO Ha CTOMHOCTUTE. Pa3BMTMETO Ha CTOWHOCTMTE 3a MUHaNU

22,6%

10,0%
A%

5% -13,8%
20,0% -18,1%
2010 2011 2012 2013 2014 2015 2016 2017 2018

M MoavwHo npeacTassHe Ha PoHaa B % PasBuTne Ha CTOMHOCTUTE Ha BeH4Mapka B % p.a.

nepuoan He fJaBa OCHOBAHME 3a HafEXAHW 3aKNOYEeHUs OTHOCHO
6baeLoTo pa3suTre Ha oHAaA. YKazaHsi 3a IHBECTUTOPUTE, YMSTO MECTHA
BaslyTa ce pas3nnyasa OT BaslyTaTta Ha hoHza: ObpbLiame BHUMaHME BbpXY
TOBa, Ye [OXOOHOCTTa MOXEe [ia Ce MOBULLUM WM MOHWKN BCNeACTBME Ha
BaslyTHN KONe6aHMs.

®oHabT (TpaHw ATO000796412) e y4peneH Ha 12.05.1999.

2019

MpakTnyecka nHpopmauuns
BaHkara-genosntap Ha hoHaa e PandanseH BaHk VIHTepHelwsHbA Al

POCNEKTHT, BKAOYATENHO 1 NpaBuiaTa Ha hoHAa, FOAVLLHITE 1 LIECTMECEYHITE OTHETY, LIEHITE 3a 3an1McBaHe 1 06paTHO U3KyMyBaHe, KakTo 1 A0MbAHUTENHA NHopMaLs

3a hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha mexxgyHap

OOHW perncTpaumn oOT CTpaHn, KOUTO HE Ca HEMCKOIoBOPALLM, MOXKETE a HaMepuTe Ta3n

MNHhopMaLIMS Ha aHrMIACKK e31K Ha www.rcm-international.com. Ha Toan ye6 agpec ca noco4eHn 1 6posiT 1 MECTOMOSIOXKEHWETO Ha AMCTPUBYTOPUTE B CbOTBETHATA CTpaHa

Ha npepanaraHe.

[Moaopo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHUTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuata, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHYCW, KakTo 1 3a YieHOBETe Ha

KOMUTETA 3@ Bb3HArPaXKAEHMSTa MOXKETE [1a HAMepUTe B UHTEPHET Ha afgpec Www.
6e3nnaTtHo Tasn nHopMaLyist B nevaTeH BUA,

rcm.at nnm cboTBETHO Www.rcm-international.com. INpu NonckBaHe Le B NPefocTaBim

O6naraHeTo Ha AOXOAMTE N KanUTalloBUTE MeYanou OT (hoHAAa 3aBUCHAT OT AaHbyHaTa CUTyaLMs Ha CbOTBETHWS WMHBECTUTOP W/WMM OT MSCTOTO, Ha KOETO Ce MHBeCTMpa
kanvTana. MpenopbyBamMe KOHCyTaumusTa C jaHbyeH ekcrepT. EBEHTyasHM orpaHuyeHmns npy npogaxotara ca NocoYeHy B MpoCheKTa.

PaiidharnzeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MH(OpMaLMS, KOSTO e
3abny>zaBallla, HeBsipHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

Toan (hoHA, UHBECTVPA B Pasd/iMYHN KIacoBe akTViBM C peaylia Kacose asnose. VHdopMaLms 3a ApyriTe Kacose [AAnoBe Ha (POHAA MOXETe [a HaMepuTe B MPOCrieKTa

(pasgen Il, Touka 7).

POHOBLT € Nony4nn paspeLleHre B ABCTPUS 1 MOANEXW Ha perynvnpaHe oT ABCTPUNCKUS HAA30p Ha (hrHaHCOBUA nasap.
YnpaenssawoTo OpyxecTso ParhanseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa OT aBCTPUINCKMS NasapeH perynarop.

KbMm 20.02.2020 kitoHoBaTa MHpopMaLms 3a MHBECTUTOPUTE € akTyanHa v BApHa.
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