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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Asian Opportunities

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0106259558)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI AC Asia ex Japan
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
Ype3 MHBECTUPAaHE B AANOBU LIEHHM KHMKA HA a3naTtcky KoMnaHum (¢
N3KoYeHne Ha AnoHus).

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B OSNOBM LLEHHW KHWDKA HA a3naTCcky KOMMaHum (C U3KIMYeHne Ha
AnoHus).

PoHABLT MOXeE Aa UHBECTUPA OUPEKTHO B KuTancku B- n H-akummn n moxe ga
nHBecTypa no-manko ot 30% OT akTmBUTE cK (Ha HeTHa 6asa), Npsiko nnu
Henpsiko Ypes3 AepmBaTtu B kuTamcku A-akuum 4ypes Shanghai/Shenzhen-Hong
Kong Stock Connect.

doHABT MOXeE CbLLO [ia MHBECTUPA NPSIKO UM HEMPSIKO B APYTY LEHHW KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBu, PErMOHW, UHOYCTPUM UK
BaslyTW, MHBECTULIMOHHM (DOHOOBE, BAPAHTU U MHBECTULIMK HA NapuyHUS
nasap, KakTo v Aa ObpXu Napu4Hy cpeacTsa.

doHALT MOXKe Ja 13Mon3Ba AepuBaTy C Lien HamansiBaHe Ha pucka unm rno-
edeKTVBHO ynpasrneHve Ha doHaa.

CpaBHUTE/NEH NoKasaTen

Pesyntatute Ha coHAa TpsbBa Aa 6bAaT oLeHsBaHN CNpSIMO HEroBUS LieneBu
CpaBHUTEreH nokasarern, KOWTO NPeAcTaBnsaBa HaaBULLABaHe Ha MHAeKca
MSCI AC Asia ex Japan (Net TR), kaTo ce npaBu cpaBHEHUE CbC CEKTOPA
Morningstar Asia ex Japan Equities. No-ronamarta yact oT uHBecTuuMnTe Ha
doHAa MOXe fa ca KOMMOHEHTU Ha LieneBns CpaBHUTENEH nokasarern.
VIHBECTULIMOHHUAT MEHUOXbBP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HE e
orpaHuyeH 40 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha HUKOM
cpaBHUTerneH nokasaren. VIHBECTULMOHHUAT MEHNOXKBP LLe NHBECTUpa B
KOMMaHM1 U1 CEKTOPU, KOUTO HE Ca BKIOYEHU B LIENEBUSI CPaBHUTENEH
nokasaTters, 3a ja ce Bb3Monasa oT CreumduyHN Bb3MOXHOCTM 32 MHBECTULMN.
YecToTa Ha TbpryBaHe

MoxeTe aa nskynysate obpaTHO MHBECTULIMUTE CY NPU NOUCKBaHe. To3un hoHA
TbpryBa exeaHEeBHO.

MonnTtuka Ha pasnpepeneHue

To3u knac akumm akymynupa npuxoau, nony4eHn oT MHBECTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye ce CbXpaHsABaT BbB hoHAA U CTOMHOCTTa MM ce oTpa3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMUcKa AOXo4HOCT

Mo- BucokmnaT puck

MoTeHUManHo No-B1coka
lOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha CTOPUYECKN AaHHW
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelumnst npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropust Ha hoHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

®oHp B Hai-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
POHOLT € B Ta3n kaTeropusi, 3aLLOTO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHDKW.

PuckoBu ¢pakTopu

Puck oT KoHTpareHTa: PoHALT MOXe Aa MMa JOrOBOPHU CNOPasyMeHUs ¢
KOHTpareHTn. AKO KOHTPareHT He € B CbCTOsIHWE Aia U3MbIHW 3a4bIkeHusTa
CW, cymarta, KOSiTO CbLUMST AbIDKM Ha poHAa, Moxe Aa b6bae 3arybeHa
YaCTUYHO MIN U3LAMO.

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

Pvck oT pa3svBaly ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT NMO-BUCOK MOMUTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE Nnasapu.

Puck ot Stock Connect: ®oHALT MOXe Aa UHBECTMPA B KUTANCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe i@ BKIMHOYBa PUCKOBE, CBbP3aHMW C KMMPUHTa U CETbIIMEHTa,
perynaTopeH, onepaTvBeH PUCK U PUCK OT KOHTpareHTa.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosus poHABLT MOXe Aa He e B
CbCTOsIHME [a NpoAaBa LieHHU KHMKa CpeLLy MbiiHaTa MM CTOWHOCT Uiu aa
npopasa BbOOLLEe. ToBa MOXe Aa NoBnusie BbpXy pesynratute u Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO MU3KyMNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLIECU, BKITHOUYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTMBM, MOXe Aa He ObaaT ocbLLeCcTBeHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCcroBMS U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKaxaT Mo-TPyAHW 3a MoCTUraHe.

BPIMM: MpexogbT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLUHO6aHkoB pechepeHTeH nmxeeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSe Ha oLeHKaTa Ha onpeaeneHn

y4qyacTtua v Aa Bnowun NUMKBUMOHOCTTa Npu onpeneneHn MHCTPYMEHTU. ToBa
MOXe [a noBnusie Ha pe3yntatute OT UHBECTUUUNTE Ha CbOH,U,a.

Puck ot gepusatn — EcpekTmBHO ynpaBneHue Ha noptdenna: 3a eekTMBHO
ynpaeneHune Ha nopTdeiina morat Aa ce u3nonaeat AepvsaTu. [lepusatute
MOXe [la He JoHecaT O4aKkBaHWUTe pe3ynTaTi, MoXe Aa nopoasT 3arybu, no-
roriemMun oT CTOMHOCTTa UM, U MOXe Aa AoBedat Ao 3arybu 3a poHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.85%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

80

60

50.8%

40

26.5%

RN
=
5Q
x X
£58 =3 255
Voo Ng Ngo
20| £z = o Saee e k=
. .
II I =55 853 535
QD st - 0w
* o < < )
0 Sl L] L]
s I
= IR
oS 2
20 S Voo 532
NoR
[ <k
40 |
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pesyntatute, nocturHatn mexay 2009 r. n 2018 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa belwe npomeHeHa npe3 despyapu 2018 1.

A Hatpynsare USD (LU0106259558)
[ MSCI AC Asia ex Japan (Net TR) Index
M Morningstar Asia ex Japan Equities sector

Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT € cb3nageH Ha 29 oktomepu 1993.

MpakTnyecka MHGopmMaLus

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOoCeaHus roauLleH
OTYET, BCUYKM NOCNeABaLLy LWeCTMECEYHN OTYETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLlLoTO APYXXECTBO Ha choHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6eannaTtHo Ha Gbrapckm,
QHITIUIACKN, PPEHCKM, HEMCKU, FPBLKW, YHrapCK1, UTannmaHcku, Nomncky,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckyv U UCNaHCKN e3UK.

[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JltokceMBypr, KOETO MOXeE @ OKaXe BIUsSHWE BbPpXY MHAMBUAYANHUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA OKYMEHT MHdopmaLus, KOSTO e noasexaalla, HeTouHa unv e B
NPOTUBOPEYME CbC CbOTBETHUTE YacTW OT MpocrnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3u AOKYMEHT. [poCnekTbT U NepuoanyHMUTE OTYETH Ca
M3roTBEHU 3a Lenusa choHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuUTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTe Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumm B
pamkuTe Ha To3n doHA unu B Apyr oA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseve MHgopmauus.

Monntumka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtukara 3a
Bb3HarpaxaeHus Ha Schroders v cBbp3aHa MHOPMaLMsA ca JOCTbIHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [OCTbMHO 6e3nnaTHO Npu NoUCcKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnsisat
Bb3HarpakaAeHeTo 1 06e3LLeTeHMsTa U CaMONUYHOCTTa Ha nuuara,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3U foKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTenNneH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeACcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Haln-BEpPOSITHO Aa

MHBECTMpa POHALT, U Nopaau ToBa € NoAXoAsLLa Lien No OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO (hOoHABLT Lenu aa npegoctasu. CbnocTaBuMUAT
CcpaBHWTenNeH rnokasaren e u3bpaH, 3aL0To MHBECTULIMOHHUAT MEHUIXKbP
cyMTa, Ye TO3W CpaBHUTENEH MnokasaTesn AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHeHVe 3a LienuTe 3a NocTUrHaTuTe peaynTaTu, Kato ce umar npeasug
MHBECTULMOHHATA Lien 1 NnonvTuka Ha doHaa.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpeserneHve B
HSIKOW KOPUCAMKLMM MOXeE [a MOBMUsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHWS
MEHVIKXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum creq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



