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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Equity Alpha

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue GBP (LU0242609849)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMOBM LIEHHW KHUXA Ha KOMMaHUW OT LA CBAT.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B ASMNOBM LIEHHW KHIDKA Ha KOMMaHWK B LIENUSI CBSAT.

®oHpoBeTe Alpha nHBecTMpaT B KOMNaHUK, 3a YMATO TeKylla LieHa Ha akuuuTe
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHA YBEPEHOCT, Ye He oTpassiBa
ObaelumTe nepcnekTuamM 3a To3n busHec.

VHBECTULIMOHHUAT MEHNOXBP Lenu Aa naeHTuduumpa KoMnaHum, 3a Kouto
cyuTa, Ye Lie ocurypsaT 6baely pactex Ha nevyandbute Haf HMBOTO, OYaKBaHO
OT nasapa, TUMWYHO MPW XOPU3OHT OT TPU 0 NET roAnHU (H1e Hapuyame ToBa
,MO3UTMBEH NydT Ha pacTex").

PoHOBLT Ce ynpaBnsBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHN, COLMAanin n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4e npobnemu, kKato N3MeHeHne Ha
Knumara, ekornormyHn nokasatenu, ctaHaapTy Ha Tpyda unn cbetaea Ha
6opaa, KoUTO MoraT a okaxaT BMUsiHMe BbpXy CTOMHOCTTa Ha AafeHa
KOMNaHusi, ce B3emat npeaBva Npu oLeHKaTa Ha KoMNaHunTe.

POHOBLT MOXE CbLLO Aa MHBECTMPA NPSIKO UIN HEMPSIKO B APYTY LIEHHW KHUXa
(BKNIOYMTENHO B APYru KNacoBe akTUBM), AbPXaBu, PErMOHN, UHAYCTPUN Uin
BanyTn, MHBECTULIMOHHM (DOHAOBE, BAPaHTU 1 MHBECTULIMW HA NapuyHUS
nasap, KakTo 1 fja AbpXv NapuyHn cpeacTsa.

doHOBT MOXe Aa 13Mon3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unu no-
edeKTMBHO ynpasrneHve Ha doHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTENEH rnokasaTten, KOWTO NpeAcTaBnsiBa NpeBnlaBaHe Ha nHaekca
MSCI World (Net TR). Mo-ronsmarta yact OT MHBeCTULMUTE Ha hoHaa MoXe Aa
Ca KOMMOHEHTW Ha CPaBHUTENHUS Nokasaten. IHBECTULMOHHUSIT MEHNOXKbP
MHBECTMPA Ha ANCKPELMOHHA OCHOBA M HE € OrpaHMYeH 40 MHBECTUpPaHE B
CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHNSA nokasarten. VIHBECTULMOHHUAT
MEHUOXbP LLiEe MHBECTUPA B KOMMAHUM UM CEKTOPU, KOUTO HE Ca BKITIOYEHU B
CpaBHUTENHMSA NokasaTerl, 3a Ja ce Bb3Mnos3Ba oT cneumduyHn Bb3MOXHOCTH
32 UIHBECTULMMN.

YecToTa Ha TbpryBaHe

MoxeTe Aaa nskynysate obpaTtHO MHBECTULIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosu knac akummn pasnpenens 4OX04 BCsiKa roamMHa npy npoMeHnMBea nuxsa
Bb3 OCHOBa Ha 6pyTHI/IFI [oxon OoT MHBecTuuuuTe.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

Kateropusita Ha pucka e n34mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Le OCTaHe NOCTOSHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUSI.
doHOBLT e B Tasm kaTeropusi, 3aLoTo MoXe [ia MoemMa Nno-BUCOKM PUCKOBE B
TbpCceHe Ha No-B1COoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXN.

KaTteropusita oTpassiBa CbLUO Taka, Ye TO3M Krnac akumu e B pasnuyHa BanyTta
oT BanyTara Ha doHaa.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil KaTo oHabT
Bb3HaMepsiBa Aa usnnaila AMBUAEHTU HE3ABMCUMO OT pesynTtatute cu,
AVMBMOEHTBT MOXeE [la NpeACcTaBrsiBa BpblyaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

Puck ot KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpUpa B orpaHunyeH 6pon
reorpad)Ckn permoHu, NPOMULLIEHN CEKTOPU, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa moxe Aa gosefe A0 ronemy NPOMeHy B CTOMHOCTTa Ha hoHAa KaKTo B
MONOXWUTENHA, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

Pvck oT pa3svBaLLy ce 1 rpaHnyHy nasapwu: PassuBalyute ce nasapw, v
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH U NIMKBUAEH PUCK,
OTKOIKOTO pa3BuUTUTE nasapw.

JlukBugeH puck: MNMpu TpyaHW Na3apHy ycnosus poHABLT MOXe Aa He e B
CBCTOSIHME Aa NPOoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbOOLLEe. ToBa MOXe Aa NoBnusie BbpXy pesynratute u Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLLECTBEHN yerelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: VHBECTULMOHHUTE Lenun n3pasABarT XxefaH pe3ynTart, HO
HAMa rapaHuusd, 4Ye TakbB pesynTar e 6bae nocTturHat. B 3aBucumocT ot
nasapHuTe yCcrioeusa U MakpouMKOHOMUYeCcKaTa cpega MHBECTULMOHHUTE Lenu
MOXe [a Ce OKaxaTt No-TPpyAHU 3a NoCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHU NPOLIEHTM MOXeE [a MOBMUsie Ha OLeHKaTa Ha onpeaeneHn
yyacTvs v fa BnoLwn NMKBMOHOCTTa Npuy onpeaeneHn NHCTPYMeHTH. Toea
MOXe [a MNoBnusae Ha pesynrtatute OT UHBECTUMLMUTE Ha poHAaa.

Puck ot gepuBatn — EbekTUBHO ynpaeneHue Ha noptdevina u
MHBECTULMOHHM Lenun: 3a ehekTVBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Oa gosepar Jo 3arybu 3a doHga. PoHOLT MOXeE CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEpUBATU, BKIIOYUTENHO, KAaTO M3MoN3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusmpa AoxoaHocT. Korato
CTOWHOCTTa Ha JajeH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AepmBaTu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa foBefe 4O MHOrO Mo-ronieMu 3arybu, oTKOnKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesynTtatute oT MMHanu nepvoau He ca NporHo3sa 3a GbaeLumTe pesynTaTti u
MOXe Aa He ce NoBTapsT. CTOMHOCTTa Ha UHBECTULIMUTE MOXE KaKTO Aa ce
MOBWLLM, Taka U ia Ce MOHWXM, N € Bb3MOXHO fa He nony4ynte obpatHo
cymara, KOsiTo MbpBOHaYanHo CTe MHBeCTMparnu.

IpadvkaTa nokasea pesyntatute B GpuTaHCKu Nvupu, cres kaTto TekylmTe
TakCu 1 CBbP3aHWUTE CbC CAENKM OT NopTdeisa pa3xoam ca nnaTeHu.
TakcuTe 3a 3anncBaHe Ha ASMNOBE Ca U3KIYEHN OT U34YUCTIEHMSITA Ha
pesyntaTute oT MUHanM Nepyoau.

doHObT € cb3aaneH Ha 29 tonum 2005.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLIKW, YHrapCKW, UTannmaHcky, Norncky,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHWNE BbPXY UHAVBUAYANHNSA BU
[AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA [OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHM 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumm B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHmnk: Moxete ha Hamepute 00ACHEeHUsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeNeH nokKasarten: V136paH e Lenesu cpaBHUTENEH nokasaren, Tbi
KaTo TOW e NpeAcTaBuTeNeH 3a TUNa MHBECTULIMK, B KOUTO MMa BEPOSATHOCT Aa
nHBecTvpa oHabT. CnegosaTenHo, ToBa € Noaxoasila Lenesa CTOMHOCT 3a
Bb3BPbLLAEMOCTTa, KOATO POHABLT LIENU Aa OCUrypu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



