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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Market Bond

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HaTtpynBaHe EUR XepyxupaH (LU0795633741)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana u goxog Hag JP Morgan
Emerging Market Blend Equal Weighted Index crnen npucnagaHe Ha Takcute
3a nepuop OT Tpu A0 MET roAMHM Ype3 MHBECTUpaHe B obnuraumun, n3gageHu ot
npaBUTENCTBA, NPaBUTENCTBEHN areHLUW, HagHaLMOHANHU KOMNaHU1 u
KOMMaHWK OT pa3BuBaLLMTE ce nasapu.

MHBecTULMOHHA NONUTUKA

PoHOBLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu oT
aKkTUBWUTE CM B obnuraumun, n3gageHy ot npaBuTencTea, NPaBUTENCTBEHN
areHLMy 1 KOMNaHWW B USIN CBSAT B pa3nuyHu BanyTu.

PoHaBbT He uHBecTMpa noseye oT 20% OT akTUBUTE CU B 06Ee3MneYeHn C akTuBm
LIEHHW KHIDKa 1 06e3neyeHm ¢ nnoTteka LeHHU kHka. PoHOBbT Moxe Aa
nHBectupa Hag 50% OT akTuBMTE CU B 0bnurauum ¢ KpeauTeH penTuHr nog
WHBECTULMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PENTUHI Ha ApPYrv areHuUn 3a KpeauTeH PenTUHTr 3a obnuraummute ¢ KpeauTeH
pevTUHr 1 nogpasbupalym ce penTuHrn Ha Schroders 3a obnuraunnTe 6e3
KPEANTEH PENTUHT).

PoHOBT MOXeE CbLLO Aa MHBECTUPA NPSIKO WU HEMPSIKO B APYTY LEHHMW KHIDKa
(BKMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHN, UHAYCTPUM UK
BanyTn, UHBECTULIMOHHW (DOHAOBE, BAPAHTU U MHBECTULIMW HA NapuyHUsI
nasap, KakTo v Aa AbpXXu NapuyHu cpeacTsa.

PoHOBT MOXe Aa 13non3Ba AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.
doHOBT MOXe Aa 13Mon3Ba NMBbPUAX U Aa 3aema KbCy NMo3nLUK.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTENeH nokasarern, KOWTo NpeAcTaBnsaBa HagBuLlaBaHe Ha nHgekca JP
Morgan Emerging Market Blend Equal Weighted. MNo-ronsimara yact ot
MHBECTUUMMTE Ha boHAa MOXe [a ca KOMMOHEHTU Ha CPaBHUTENHUS
nokasaten. VIHBECTULMOHHNAT MEHUOXbP UHBECTMPA Ha ONCKPELMOHHA
OCHOBA 1 He € OrpaHuYeH A0 MHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha
CcpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e UHBECTMPA B
KOMMaHW1 U CeKTOpK, KOUTO HE Ca BKIMIOYEHWN B CPaBHUTENHUS NMokasaTern, 3a
Aa ce Bb3ronsea oT cneLynduyHn Bb3MOXHOCTM 3a MHBECTULMN. Pesyntatute
3a TO3M KIac akUMmn ce CpaBHsIBaT C pe3ynTaTuTe 3a eKBUBaNeHTHUS Knac
aKkuum c HexedkvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTULIMUTE CY NMPU NOUCKBaHe. To3un hoHA
Tbprysa exeaHeBHo.

MonnTtuka Ha pasnpepeneHue

To3au Knac akumMm akymynupa npuxoau, NofyyeHn oT MHBECTMLIMMTE Ha oHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokmnaT puck

MoTeHLManHo No-B1coka
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT
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MHAMKaToOPBLT 3@ PUCK M AOXOAHOCT

KaTeropusita Ha pucka e nauncrieHa 4ypes U3rnonaBaHe Ha UCTOPUYECKN AaHHU
3a pesynTatute 1 MOXe fa He e HafexdeH nokasaTen 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropumsi Ha hoHAA LLe OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHW C BPEMETO.

doHA B Hal-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.

PoHOBLT e B Tasun kaTeropusi, 3aLoTo MoXe fia noema Nno-BUCOKM PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN 1 MOHWXKN.

Puckosun pakTopun

Puck ot 0be3neveHmn ¢ akTUBM U 06E3MNEYEHN C UMNOTEKN LIEHHUN KHMKa: OHOBLT
MOXe [ia MHBECTUPa B LIeHHW KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ akTueum.
BasoBuTe kpeguTononyyaTeny Ha Te3un LieHHM KHUXKKa MOXe Aa He morat aa
noracsT MbAHUS pa3Mep Ha 3a4bIIKEHNETO CU1, KOETO MOXe [a AoBeae A0
3ary6u 3a doHga.

KpeauTeH puck: BnowaBaHe Ha (OMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
0a gosefe [0 cnaf B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo
nMm.

BanyTeH puck/xegxvpaH knac akumm: Xed)xmpaHeTo Ha Knac akuum Moxe aa
He ObZle HanbTHO ehEeKTMBHO N MOXE Aa CbLLECTBYBA OCTAaTbyHa BanyTHa
ekcnosuuusi. Pasxogute, CBbp3aHn € XeMKMPaHETO, MOXE Aa NOBMUSIAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHNYeHu, OTKOINKOTO NPpY HEXeXKMPaHU KNacoBe aKLMn.

Puck ot pasBuBaLm ce u rpaHnyHu na3apu: PassuBalwyute ce nasapu, 1
0cobeHO rpaHNYHUTE Nasapu, KaTo Lsno HOCST NO-BUCOK MOMUTUYECKU,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,
OTKOJKOTO pa3BuTUTE Nasapu.

Puck ot obnurauum ¢ Bucoka goxogHoct: ObnurauumnTte ¢ BUCOKa JOXOOHOCT
(HOpMarHo € NO-HUCHK PENTUHT 1NN 6e3 KpeaUTEH PENTUHT) OBUKHOBEHO
HOCSAT NO-BMCOK Na3apeH, KpeAMTEH 1 NMUKBUAEH PUCK.

JlnxBeH puck: PoHOALT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pe3ynTar oT
NPOMEHW B NINXBEHWUTE MPOLIEHTH.

JlukBugeH pwuck: MNMpu TpyaHW NasapHy ycnosus poHABLT MOXe Aa He € B
CbCTOsIHVE [ia MpPoAaBa LiEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Uiu aa

npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.

BanyTeH puck oT peHMUHGM Ha KOHTUHeHTaneH Kutai: ®oHabT Moxe Aa e
N3MNOXeH Ha pas3nuyHu Banytu. NpomeHuTe BbB BanyTHUTE KypcoBe MOXe Aa
fosepat Ao 3arybu. PeluenunsTa 3a BanyTeH KOHTPON, NPUETU OT KUTaNcKoTo
NpaBUTENCTBO, MOXe Aa NOBMUAAT BbPXY CTOWHOCTTa Ha MHBECTULIMUTE Ha
doHAa 1 Aa NPUYMHAT OTnaraHe Uny cnupaHe Ha obpaTHOTO M3KynyBaHe Ha
akumuTte my.

OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe YCNoBuWSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBMVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvse Ha pesynTatute oT MHBeCTULunTE Ha oHaa.

Puck ot gepusatn — EhekTuBHO ynpaeneHue Ha noprdeiina u
MHBECTULMOHHM Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He JOHecaT OYakBaHuTe
pesyntatv, MOXe 4a nopoasT 3aryou, No-ronemMu OT CTOMHOCTTa UM, Y MOXe
Aa fosefart Ao 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPUBATU, BKIMIOYUTENHO, KAaTO M3MOM3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajleH aKkTUB Ce MPOMEHM, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa fgosefe 40 MHOrO No-ronieMu 3arybu, OTKOnKoTo MHBECTULMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.83%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

doHObT e cb3gaaeH Ha 11 onn 2012.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOCeaHus roauLleH
OTYET, BCUYKV NOCNeABaLly LWeCcTMECEYHN OTYETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha choHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcku,
QHITIUIACKIN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcku, UTanmaHcku, Nomncky,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckv U UCNaHCKN e3UK.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokceMBypr, KOETO MOXeE @ OKaXe BINUsSHWE BbpXY UHAWBUAYANHUS BU
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHdopmaLus, KOSTO e noasexaalla, HeTouHa unv e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTy OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3u AOKYMEHT. [poCnekTbT U NepuoanyH1UTE OTYETH Ca
M3roTBEHM 3a Lenusa coHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve MHgopmauus.

Monntuyka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtikara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMsA ca JOCTbIHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ [OCTbMHO 6e3nnaTHO Npu NoUCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce u3uncnssat
Bb3HarpaXkaeHeTo 1 06e3LLeTeHMsTa U CaMONUYHOCTTa Ha nuuara,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO e NpeACcTaBMTENEH 3a Buaa MHBECTULIMK, B KOUTO € Haln-BeposITHO Aa
MHBECTMPa DOHALT, U NOpaaM TOBa e NoAxoasLla Len no OTHOLIEeHWe Ha
[OXOAHOCTTA, KOATO (DOHABLT Lenu Aa npefocTasu.

Pa3xoau 3a pasnpepeneHue: HMBOTO Ha pasxoauTe 3a pasnpeneneHve B

HAKOU HOpUCOUKUMKN MOXe Oia noBnnsae Ha cnocobHOCTTa Ha MHBECTULMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



