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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Europe

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe USD (LU0251572144)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
Europe 10/40 (Net TR) Index cnep npucnagaHe Ha Takcute 3a nepuog oT Tpu
[0 NEeT roAVHN Ype3 MHBECTUPaHE B AANOBY LIEHHN KHIDKA Ha LeHTparHo- 1
N3TOYHOEBPOMNENCKN KOMMNaHUK.

MHBeECTULMNOHHA NOIUTUKA

PoHOBT ce ynpaensBa akKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBWTE CU B ASNOBU LIEHHW KHIDKa Ha KoMnaHuu oT LieHTpanHa u N3TouHa
EBpona, BkntountenHo nasapu Ha buslums CbBETCKM CbIO3 1
Cpean3eMHOMOPCKUTE pa3BMBALLM Ce nasapu.

PoHOBT MOXe Aa MHBECTUPA U B AAMOBU U CBbP3aHMN C AANOBO yYacTUe LieHHM
KHMxa Ha komnaHum ot CesepHa Adpuka n bnnskus N3Tok.

doHOBLT ce ynpaBnsiBa BbB Bpb3ka CbC CbLUECTBEHU EKONTOMMYHY, COLMANHM 1
ynpaBsrneHcku paktopu. ToBa o3HavaBa, Ye npobrnemu, kato USMeHeHWe Ha
KnumMarta, eKorlorMyHu nokasaTenu, ctaHaapTy Ha Tpyada Unv cbeTaea Ha
6opaa, KoUTo MoraT [ja okaxarT BrusiHWEe BbpXY CTOMHOCTTa Ha AafeHa
KOMMaHwsi, ce B3emat NpeaBuz Npuy oLeHKaTa Ha KoMnaHuuTe.

®oHABLT MOXKE ChLLO Aa MHBECTUPA MPSIKO UIN HEMPSIKO B APYTN LIEHHW KHIKa
(BKIOYMTENHO B APYru KIlacoBe aKTUBM), AbpXaBu, PEMMOHN, UHAYCTPUM Unn
BanyT, MHBECTULIMOHHM (POHOO0BE, BApaHTV M MHBECTULMM Ha NMapUYHUs
nasap, KakTo v Aa AbpPXU Napu4Hu cpeacTea.

PoHOBT MOXe Aa n3nonssa nepwueatu € Uen nocturaHe Ha MHBeCTULMOHHU

nevan6bu, HamansiBaHe Ha pucKa uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa Tpsbea Aa ObAaT OLEHABaHW CNPSMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAEeKca
MSCI Emerging Markets Europe 10/40 (Net TR). Mo-ronsmara yact ot
MHBECTULMMTE Ha DOHAA MOXeE Aa Ca KOMMOHEHTUN Ha CPaBHUTENHUSA
nokasaren. IHBECTULIMOHHMAT MEHUIXBbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa 1 He € OrpaHnNy4eH [0 NHBECTUpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHWA nokasaresn. IHBeCTULIMOHHUAT MEHNIXBP Le MHBECTUpa B
KOMMaHMN NN CEKTOPU, KOMTO He Ca BKIMIOYEHW B CPABHUTENHUS NokasaTten, 3a
[a ce Bb3non3sa OT CNeLndUYH1 Bb3MOXHOCTU 33 UHBECTULIAN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. Tosm hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,

KOETO 03Ha4aBa, 4Ye Ce CbXxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Ce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

< »
< >

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTatuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTvpa, Ye puckoBaTa KaTeropust Ha hoHAa Lie OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

®oHp B HaW-HMCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe fia moema Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

KaTeropusaTta oTpassiBa CbLUO Taka, Ye TO3U KNac akuuu e B pa3nuyHa BanyTa
oT Banyrara Ha doHpa.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpadCckut PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa MOXe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha (hOHAa KakTo B
NONOXWUTENHA, Taka 1 B OTpMLUaTenHa nocoka.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obmeHHM KypcoBe.

Puvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBeHO rpaHNYHUTE Masapu, KaTo LAno HOCAT NO-BUCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTBEH W NIMKBUAEH PUCK,
OTKOSMKOTO pas3BuUTUTE Masapw.

Jvuksunpen puck: Mpw TpyaHW NaszapHW ycrnosusa PoHABLT MOXe Aa He e B
CbCTOSIHVE Aa MPoAaBa LieHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMKUTE My.
OnepatveeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He 6baaT oCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear XenaH pesyntar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHar. B 3aBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [ia Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTpPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTM MOXe [ia NoBNWsie Ha OLEeHKaTa Ha onpeaeneHu

y4qyacTtua v Aa BNnoLwun NUMKBUMOHOCTTa Npu onpeneneHn MHCTPYMEHTU. ToBa
MOXe [a noBnusie Ha pesyntatute OT UHBECTUUUUTE Ha (bOH,U,a.

Puck ot gepusatn — EdpekTmBHO ynpaBneHue Ha noptdenna u
WHBECTULMOHHM Lienu: 3a edeKTMBHO ynpasneHue Ha nopTtdeina moraT Aa ce
n3nonseart AepvBaTtu. [lepuBatte Moxe Aa He JOHecaT O4aKBaHuUTe
pesynTtaTu, Moxe Aa NOpPoAsAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa gosefart Ao 3arybu 3a doHpa. PoHALT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMW B AEPMBATU, BKITIOYMUTENHO, KaTO U3MoN3Ba TEXHUKN
Ha KbCy NpoAaxbu 1 NMMBLPUIX C Lien Aa peanuavnpa goxogHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NMPOMEHW, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO31 aKTMB, MOXe [ja Ce MPOMEHU B MHOTO MO-rofisima CTeneH. ToBa Moxe
Aa fosefe A0 MHOTO no-ronemu 3arybu, oTKonkoTo UHBecTUUmsATa B 6a3oBus
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.36%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT € cb3nageH Ha 28 aHyapwu 2000.
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AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAvpaTcTBaTe 3a MpPeMecTBaHe Ha Ballata VHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHmnk: Moxete ha Hamepute 00ACHEeHUsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



