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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO Credit Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe CHF XepykupaH (LU1651856509)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu abeontoTHa Bb3BPbLLAEMOCT cred
npucnagaHe Ha TakcuTe, KaTo MHBECTVpa B obnurauum, AeHOMUHMPaHu B
€BpO, U3aafeHV OT KOMMaHuu B Lienusi cesaT. ABconioTHa Bb3BPbLLAEMOCT
03Ha4aBa, Ye POHABLT Ce CTPEMM A OCUTYpH MOMNOXMTENHA Bb3BPbLLAEMOCT
3a nepuwog oT 12 MeceLa Npu BCUYKM NasapHK YCroBUsi, HO TOBa He MoXe fa
Oble rapaHTUpaHo ¥ KanuTanbT OCTaBa U3MNOXEH Ha PUCK.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTMPA HaW-Marko ABE TPETU OT
aKTUBWTE CW, ObIITOCPOYHO UIN KPATKOCPOYHO (Ypes M3non3saHe Ha
fAepusaTtu), B obnuraumu, 4eHOMUHUPaHU B €BPO, U34aeHN OT NPaBUTENCTBA,
NpaBUTENCTBEHW areHLUUW, HafHaLUOHAMHU KOMMNaHUU 1 KOMMNaHUM B Lenwust
CBSIT.

doHabT MoXe Aa nHeectupa 4o 30% oT akTMBMTE CM B obnurauumn, Kouto nmat
KPEAMTEH PENTUHI NoA4 MHBECTULMOHHMSA knac (u3amepeH ot Standard & Poor's
UV eKBUBANEHTEH Krac Ha ApYru areHUMn 3a KpeaMTeH PENTUHT 3a OLIEHEHMN
obnuraummn n HeouumanHm peiTuHrin Ha Schroders 3a HeoLeHeHU
obnuraumn); go 20% OT aKTUBUTE CU B CyBEPEHHWN NPABUTENCTBEHU
obnuraumm; 0o 40% OT akTUBUTE CU B LIEHHW KHIXKA, 00E3MNeYeHn C akTUBK, N B
LIEHHW KHWXa, 06e3neyeHn ¢ UNoTekn, U3nagaeHn B Lenus CBAT, C KpeanuTeH
PEVTUHT OT UHBECTULMOHEH knac (n3amepeH ot Standard & Poor's nnm
€KBVBarIEHTEH KIac Ha ApYry areHUuUmn 3a KpeauTeH PenTUHr), KaTo OCHOBHUTE
aKTMBW ca B3eMaHusi Mo KpeaUTHU KapTu, NepcoHarHu 3aemu, 3aemm 3a
aBTOMOOUI1, 3aeMy Ha Manku NPEANPUSTAS, TM3UHIU, TbPrOBCKU UMOTEKN UK
XUnULWHKW nnotekun; n o 20% oT akTMBUTE CUM B KOHBEPTMPYEMU obnuraumm,
BKkMntounTenHo Ao 10% oT akTMBMTE CU B YCIOBHO KOHBEPTUPYEMM 0bnurauum.

®oHABLT MOXE CbLUO Aa MHBECTMPA MPSIKO UMM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMHOYUTENHO B APYrU KNacoBe akTUBM), AbPXKaBW, PErMOHU, UHAYCTPUN U
BanyTW, MHBECTULIMOHHN (pOHA0BE, BAPAHTU M MHBECTULIM HA NapUYHUS
nasap, KakTo 1 Aa ObpXKu NapuyHW CpeacTsa.

OcBeH ToBa (hOHABT MOXe a MHBeCTMpa B AepuBaTtH, 3a Aa Cb3fade Abnra u
KbCa eKCMo3nLMsi Ha OCHOBHWTE aKTUBW Ha Tean Aepusatn. PoOHOBT MOXe Aa
13Mnon3Ba AepuBaTy C Lien NoCTUraHe Ha MHBECTULIMOHHM nevantm,
HamansiBaHe Ha pucka unu no-eeKTUBHO ynpasneHve Ha doHaa.
CpaBHuTeNeH nokasarten

PesynTtatute Ha dboHpa Tpsbsa Aa ObAaT OLeHsABaHM CNPSIMO HEroBUTeE Lienu
[a ocurypu nonoXxuTenHa Bb3BPbLLAEMOCT 3a NOABWKHK 12-MeceyHn nepuoamn
npu BCSKaKBM NasapHu ycrnosus n Aa ce cpaeHu ¢ 3-meceveH EURIBOR (nnu
anTepHaTVBHa pedepeHTHa CTOMHOCT). PeayntaTuTe 3a TO3M Knac akuum ce
CpaBHSABAT C pe3ynTaTuTe 3a eKBBANEeHTHUSA KNac akunn ¢ HexemxupaHa
Banyra.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoHA,
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuuy akymynvpa npuxoam, NosyyYeHn oT MHBeCTMLMUTE Ha hoHAa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpa3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka N Ha OXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmUcKa AoXo4HOCT

Mo- BnucokunaT puck

[ToTeHumManHoO No-B1CoKa
AOXOAHOCT

1 2 3 4 5 6 7

MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusita Ha p1cka ce OCHOBaBa Ha LiefiTa 3a puck Ha poHaa 1 HaMa
rapaHLUys 3a HeHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropysi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa MHBECTULMS.

doHOBLT e B Tasu kaTeropusi, 3aLoTo ce CTPEMU Aa OCUrYpY JOXOAHOCT, KaTo
CbLUEBPEMEHHO OrpaHM4aBa BONaTUHOCTTa Ha LieHuTe.

PuckoBun ¢pakTopun

Puck oT obe3neyeHn ¢ akTuBm 1 06e3neveHn C UNOTEKN LieHHU KHmKa: PoHOBLT
MOXe [la MHBECTUPA B LIEHHW KHUXKA, 06e3neyeHr ¢ unoTeka unm ¢ akTueum.
BasoBunTe KpeguTononyyaTenu Ha Te3n LEHHW KHIXKKA MOXe [ia He MoraT Aa
noracaT MbAHWSI pa3mMep Ha 3adbIMKEHNETO CU, KOETO MOXe Aa [oBeae A0
3arybu 3a doHga.

YcnoBHY KOHBEpTUpPYemy obnurauum: GoHOBLT MOXe Aa MHBECTUPA B YCIOBHU
KOHBepTUpyemu obnurauun. Ako coMHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHU
KOHBEpTMPYeMU obnuraumu cnagHe rno npeanucaH HauvH, CTOMHOCTTa Ha
obnuraumsita Moxe a cnafHe 3HaUMTENHO U, B HAW-NOLWIKS CryYan, Moxe Aa
posefe Ao 3arybu 3a coHAa.

KpeanTeH puck: BriowaBaHe Ha (puHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a foBefe [0 cnaj B CTOMHOCTTa Ha obnuraummte My unv Ao obesleHsiBaHeTo
nMm.

BanyTeH puck: ®oHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

BanyTeH puck/xemkupaH knac akumv: XemkmpaHeTo Ha Krac akumMm Moxe Aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUECTByBa OCTaTbyHa BanyTHa
ekcno3unuus. Pasxogute, cBbp3aHu € Xe4XXMpaHeTo, MOXe Aa NOBMUSIAT Ha
NoCcTUrHaTUTE pe3ynTaTu, a noTeHuuanHuTe neyandu aa 6baart no-
OrpaHNYeHU, OTKOINKOTO NPU HEXEQXKMPAHU KNacoBe akLuK.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauumnTte ¢ BUCOKa JAOXOQHOCT
(HopMarHo ¢ NO-HUCHK PENTUHT 1NN 6e3 KpeauTeEH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpEAUTEH U NMUKBULAEH PUCK.

JlnxBeH puck: PoHOALT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHU B NINXBEHWUTE MPOLIEHTH.

JlukeuaeH puck: Mpw TpyaHW NasapHy ycroBust OHOBLT MOXeE Aa He e B
CbCTOSIHVE [a NPOAAaBa LIEHHWN KHMXa CPELLly MbIiHaTa UM CTOWHOCT Ui Aa
npofaea Bbo6LLe. ToBa MOXe Aa MOBMnvsie BbpXy pesynTatuTe 1 Aa 4oBeae [0
oTnaraHe Unu cnupaHe Ha 06paTHOTO U3KyMyBaHe Ha akuuuTe My.

OnepartueeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a JoBefe 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LieNu n3passiBaT )enaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenn
MOXe [a ce oKaxaT No-TpyAHW 3a NocTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM anTepHaTuBHK
pechepeHTHN NPOLIEHTU MOXe [Aa NOBNMsie Ha OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMnvse Ha pesynTtatute oT MHBeCTUUunTe Ha oHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lienun: 3a edheKTUBHO yrnpaBrneHve Ha noptdenna morat ga ce
n3nonaeart AepvBaTtu. [lepuBatnte Moxe Aa He JOoHecaT O4YaKBaHuUTe
pesyntaTtv, MOXe 4a nopoasT 3aryou, No-ronemMm oT CTOMHOCTTa UM, 1 MOXe
fAa nosefat fo 3arybu 3a poHaa. PoHABT MOXKeE ChLLO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMM B iepMBaATU, BKITIOYUTENHO, KaTO U3MoNn3Ba TEXHUKN
Ha KbCW Npoaaxou n NMBbLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHu
Ha TO3M aKTMB, MOXe [ja Ce MPOMEHU B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe
Aa fgosefe A0 MHOrO No-ronieMu 3arybu, OTKOnKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.53%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

padukata nokassa pesynraTuTe B LWBeNLApcku hpaHKoBe, cresq KaTto
TEKyLLUMTE TaKCu 1 CBbP3aHUTE CbC CAENKN OT NnopTdeina pa3xoam ca
nnateHun. Takcute 3a 3anncBaHe Ha OAMNOBE Ca U3KIMKYEHN OT U3YNCHeHMsTa
Ha pesynTatute OT MUHANN Nepuoaun.

PoHABLT e cb3fageH Ha 11 Hoemepy 2015.

MpakTnyecka MHGopmMaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOCeaHus roauLleH
OTYET, BCUYKV NOCNeABaLly LWeCcTMECEYHN OTYETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha choHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcku,
QHITIUIACKIN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcku, UTanmaHcku, Nomncky,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckv U UCNaHCKN e3UK.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokceMBypr, KOETO MOXeE @ OKaXe BINUsSHWE BbpXY UHAWBUAYANHUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA OKYMEHT MHdopmaLus, KOSTO e noasexaalla, HeTouHa unv e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTy OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3u AOKYMEHT. [poCnekTbT U NepuoanyH1UTE OTYETH Ca
M3roTBEHM 3a Lenusa coHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve MHgopmauus.

Monntuyka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtikara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMsA ca JOCTbIHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ [OCTbMHO 6e3nnaTHO Npu NoUCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce u3uncnssat
Bb3HarpaXkaeHeTo 1 06e3LLeTeHMsTa U CaMONUYHOCTTa Ha nuuara,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUMTenNeH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3alL0TO LeneBaTa OXOAHOCT Ha (hoHAA € Aa OCUTypy AOXOAHOCTTa Mo TO3n
CpaBHWTENeH rnokasaTter, KakTo € NOCOYEeHO B MHBECTULMOHHATA Lien.
CbNoCTaBUMUAT CPaBHUTENEH MNokasaTen e n3bpaH, 3aLoTo UHBECTULMOHHUST
MEHUIKBP Y MEHNIXXbPLT CYATAT, Ye TO3U CPaBHUTENEH NokasaTen AaBa

Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHWE 3a LienmTe 3a NocTUrHaTuTe
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Lien 1 NonuTuka Ha
doHaa.

EURIBOR: BbB Bpb3ka C BCeku (hoHA, yrpaBsrsiBaH C no3oBaBaHe Ha
EURIBOR, Schroders e B npouec Ha oLeHKa Ha NoTeHunanHuTe antepHaTuem
Ha LIBOR v we yBegoMu MHBECTUTOPUTE 3a PELLUEHNETO MO NPUETUS pPea.
Pa3xopau 3a pasnpepgeneHue: H1BOTO Ha pasxoauTe 3a pasnpeneneHue B
HSIKOW IOPUCAMKLMM MOXE Aa NOBMUsie Ha CnocobHOCTTa Ha UHBECTULIMOHHUS
MEHUOXbP Aa NocpeLLHe MHBECTULMOHHATA Lien Ha ooHaa No OTHOLLEHUE Ha
BCWYKM KNAcoBe akuuu crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



