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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016216157)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUpPa B AAMNOBMW LIeHHWU KHUXa Ha
€eBpOonencky KomnaHmm. ABCOnoTHa Bb3BPbLLAEMOCT 03Ha4YaBa, Ye POHObT ce
CTPeMU ja OcUrypw nosoxuTenHa Bb3BpbLLAEMOCT 3a nepros Ao 12 meceua
npu BCUYKM Na3apHU yCrnoBus, HO ToBa He Moxe fa 6bae rapaHTupaHo 1
KanuTanbT OCTaBa U3MNOXEH Ha PUCK.

MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBWUTE CU B ASINOBU LIEHHMW KHIDKA Ha €BPOMencku koMnaHnm. GoHabT Moxe
(no nskntoveHne) aa gbvpxn 4o 100% OT akTUBUTE CU B UHBECTULNU HA
napu4H1si Nasap unu B NapuyHu CpeacTea.

PoHOBLT Bb3NpUeMa HeyTparnHa cnpsiMo nasapuTte cTpaTerus, KosSTo uma 3a
Lien Aa ocurypv Bb3BpbLLI@eMOCT, KOSITO HE € TSICHO CBbp3aHa C
Bb3BPbLLAEMOCTTa HAa €BPONENCKUTE KanuTanosu nasapu.

doHABT MOXeE CbLLO [ia MHBECTUPA MNPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBu, PErMOHN, UHOYCTPUM UK
BanyTWu, MHBECTULIMOHHN (DOHOOBE U BapaHTU.

PoHABLT MOXE [a U3Non3Ba AepUBaTH C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha hoHaa.
PoHOBT MOXe Aa 13Mnon3Ba NMBbPUAXK U Aa 3aema KbCy No3uLuK.

CpaBHVITeneH nokasaTten

Pesyntatute Ha choHaa TpsAbBa fa 6baaT oueHsiBaHW CNPsiMO HEroBuUTe Lienu
[a ocurypu nonoxuTenHa Bb3BpbLLAEMOCT 3a 12-MeceyeH nepuop npu
BCSIKaKBY NasapHu ycrioBusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-meceveH EUR LIBOR (unu antepHaTtnBHa pedepeHTHa CTONHOCT).
YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPKW NouckBaHe. Toan doHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepaeneHue

Tosu knac akumm akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOEeTO 03HayaBa, 4Ye ce CbxpaHsiBaT BbB hoHAA 1 CTOWHOCTTa UM Ce 0TpassiBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT
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MHAVIKaTOpBT 3a pUCK 1 AoXoAHOCT

KaTteropusiTa Ha pucka ce OCHOBaBa Ha LenTa 3a puUCcK Ha poHAa 1 HamMa
rapaHuuna 3a HEWHOTO MoCTUraHe.

He ce rapaHTupa, 4e puckoBata Kateropua Ha CbOHD,a e OCTaHe NOoCTOoAHHa U
€ Bb3MOXHO Aa ce NpOMeHU C BpeMeTo.

PoHp B HaWi-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULMS.
POoHOLT € B Ta3n kaTeropusi, 3aLL0TO MOXe [Aa Nnoema Mno-B1COKN PUCKOBE B
TbPCEHEe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHDXW.

Puckosun ¢pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

Juksnaen puck: Mpwn TpyaHU NaszapHW ycrnosus oHABLT MOXe [a He e B
CBLCTOSIHME @ NPoAaBa LEHHWN KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTrnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMKUTE My.
OnepatveeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6bAaT OCbLUECTBEHN yCreLHo. Tosa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear XenaH pesynTar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBncumocT ot
nasapHuTe YCroBusi 1 MakpoOMKOHOMMUYecKaTa cpefja MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJM) kbM anTepHaTMBHM
pedepeHTHM NPOLIEHTM MOXe [ja NoBNWse Ha OLEeHKaTa Ha onpeaeneHu
y4acTusi 1 Aa BNOLUM NMKBUAHOCTTA NpU onpefeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBMnMse Ha pe3ynTatute oT MHBeCTULuMTE Ha doHAaa.

Pwuck ot gepusatn — EdpekTuBHO ynpaenexune Ha noptdeiina n
WHBECTUUMOHHU Lienu: 3a edpeKTUBHO yrnpaBneHue Ha noptdenna morat ga ce
nsnonseat fepvBaTtu. [lepuBatte Moxe Aa He JoHecaT o4aKkBaHuUTe
pesyntatu, MOXe Aa nopoasT 3arybu, No-ronemMu OT CTOMHOCTTa UM, 1 MOXe
Aa fnosefat fo 3arybu 3a poHaa. PoHABT MOXeE ChLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMWN B IePMBATU, BKITIOYUTENHO, KaTO U3Mon3Ba TEXHUKN
Ha KbCy Npofaxoun 1 NMBLPUAX C Len Aa peanusupa AoxoaHocT. Korato
CTOMHOCTTa Ha JafleH aKTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHu
Ha TO3M aKTMB, MOXe [ja Ce MPOMEHMW B MHOTO MO-rofisiMa cTeneH. ToBa Moxe

Aa nosefe 0 MHOro no-ronemu 38FY6VI, OTKOJKOTO UHBECTUUMSITA B 6a3oBusA
aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TekyLm Takcu 1.12%
aKcu, noemaHm oT ¢poHAA NpU onpeaesieHn ycioBus
Takca 3a nocTUrHaTu pesyntatmn

Mpes nocnegHata MHaHCOBa rogvHa Ha hoHAa TakcaTa 3a NocTUrHaTh
pesyntatu 6ewe 0.38% ot coHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Hsima focTaTbyHO AaHHK, 3a Aa ce NpefoCcTaBn Ha MHBECTUTOPUTE Mosie3Ha MHopMaLus 3a pesynTaTute OT MUHanM nepyuoamn Ha oHaa.

2015 2016

Pesynrtatute, nocturHatn mexay 2013 r. n 2018 r., ca nocturHaTv npu
obcTosiTencTea, KOMTO BeYe He ca Hanuue. Llennte n nHBectTuumMoHHaTa

2017 2018 2019

nonuTuka Ha poHaa 6sixa npomeHeHn npe3 mapt 2018 1.
PoHabLT e cb3gageH Ha 07 mapT 2012,

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
nHpopmaLms 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCNEAHUS FTOANLLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLOTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg, kakto 1 Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
AHIMMINCKN, (PEHCKN, HEMCKU, TPBLIKWU, YHFrapCKW, UTanmnaHCKu, Norcku,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXM Ha AaHBYHO obnaraHe B
JTrokcemOypr, KOETO MOXe Aa OKaxe BNuUsiHMe BbpXY UHAVBUAYaNHNUS BU
AaHbYyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noaBexaalla, HETOYHa Unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u JAOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca
N3roTBeHn 3a uenunsa doHa Yaabp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute nogpasgeneHums.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMeCTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHopmaums.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOPMaLUsS ca AOCTBMHM Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHo Npu NouckeaHe.

Monutrkara BKMOYBa ONMCaHNe Ha ToBa Kak ce usvmcnsasat
Bb3HarpaxaeHneTo 1 obesleTeHnsita u caMmorMyHocTTa Ha nuuaTa,
OTTOBOPHU 3a NPUCHXAAHETO Ha Bb3HArpaXxaeHneTo 1 obesleTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe 0GSCHEHUS HA HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEeH nokasaTen: LleneBnaTt cpaBHUTENeH nokasaren e n3bpa,
3aLl0To LieneBaTa fOXOAHOCT Ha hoHAa e Aa OCUrypu Unu fa npesuLLIn

[OXOOHOCTTAa MO TO3M CPaBHUTENEH NokasaTerl, KakTo € NOCOYEHO B
MHBECTUUMOHHAaTa Len. [lafgeH cbnocTaBUM CpaBHUTENEH nokasaTen e nsbpat,
3aLL0TO UHBECTULIMOHHUAT MEHUIXKbP CUUTA, Ye TO3M CPaBHUTENEH nokasaTen
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPpaBHEHME 3a Liennte 3a nocTurHatuTe
pe3ynTaTu, kKaTo ce UMaT npensua MHBECTULIMOHHATA Len U NonuTuka Ha
doHaa. PoHABT HAMa 3a Len Aa Konupa XonAauHIMTe 1 pesyntatute Ha
CbMNOCTaBUM CPaBHUTENEH NokasaTtern.

EUR LIBOR: BB Bpb3ka c Bceku hoHA, ynpasnsBaH ¢ no3oeasaHe Ha EUR
LIBOR, Schroders e B npouec Ha oLeHKa Ha NnoTeHUManHuTe antTepHaTMBm Ha
EUR LIBOR v Lue yBeaoMu MHBECTMTOPUTE 3a PELLEHNETO MO NPUETUS Pea.
Pa3xopau 3a pasnpepgeneHue: H1MBOTO Ha pasxoauTe 3a pasnpefeneHue B
HSIKOW IOPUCAMUKLMM MOXE Aa NOBMUsie Ha CNOCOBHOCTTa HAa UHBECTULIMOHHUS
MEHUIKbP Aa NocpeLLHe MHBECTULMOHHATA Lien Ha poHAa No OTHOLLEHWE Ha
BCWYKM KNacoBe akuuu crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



