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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Smaller Companies

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0053902499)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT LEenu Aa ocurypu pactex Ha kanutana Hag Euromoney Smaller
Companies (Net TR) Index cnep npucnagaHe Ha Takcute 3a nepuog oT Tpu A0
neT roAVHN Ype3 NHBECTUPAHE B ASIOBM LEHHW KHMDKA HA Marku eBpOnemncku
KOMMaHuu.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CU B AANOBM LEHHW KHMKA HA Marku eBpOonenckn komnaHmm. Toea ca
KOMMaHuK, 3a KOMTO KbM MOMEHTa Ha NOKynkaTa ce c4uTa, 4Ye ca B JonHUTe
30% no nasapHa kanuTanu3aums Ha eBpONencKusi nasap Ha LeHHU KHIXa.

Mo-MankuTe KOMNaHuUW NpeanaraT Ha UHBECTUTOPUTE EKCMO3NLIMS Ha HSKOU
pacTSALLM HULLK, KOUTO YECTO He MoraT Aa 6baaTt AOCTbIHN Ype3 ronemm
komnaHun. OCBEH TOBa NpU TAX MMa TEHAEHLMS Ha NO-6bp30 HapacTBaHe,
OTKOIKOTO MpW No-ronemunte hupmu.

HalumsaT MHBECTUMLMOHEH NOAXOL Ce KOHLEHTPUPa BbpXy nogbopa Ha akumu,
KOeTO 03HayaBa, 4e Hue ce hokycrpame BbpXy cnocobHocTTa Ha Besika
KOMMaHusl Aa Cb3aaBa CTOMHOCT 3a akLMOHEpWTEe, BMECTO [a Ce onuTeame Ja
npefcKaxeM KakBo LLe ce Cryyu B No-LumMpokaTa UKoHOMUYecka cpeaa.

POHOBLT MOXe CbLLO Aa MHBECTMPA NPSAKO NN HEMPSKO B APYIY LIEHHW KHUXa
(BKMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHW, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHW POHAOBE, BAPaHTU M MHBECTULMM HA NapUYHUS
nasap, KakTto 1 Aa AbpXv NapuyHn CpeacTsa.

PoHOBT MOXe Aa 13MNon3Ba AepyBaTh C Liern NoCTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pucka Unn No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTEreH nokasarern, KOWTO NpeAcTaBnsBa NpeBuLIaBaHe Ha MHAeKca
Euromoney Smaller Companies (Net TR). [No-ronsimaTta 4acT oT uHBeCTUUUUTE
Ha cpoHaa MOXe [a ca KOMMOHEHTU Ha CPaBHUTENHMUS NokasaTer.
VIHBECTULIMOHHMAT MEHUOXbBP UHBECTMPA Ha AVCKPELIMOHHA OCHOBA U He e
OrpaHnyeH [0 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CpaBHUTENHUSA
nokasaten. VIHBECTULMOHHUAT MEHUIXBP LLE MHBECTMPA B KOMMNAHUW UMK
CEeKTopU, KOUTO He Ca BKITYEHU B CpaBHUTENHUSI NoKasaTten, 3a Aa ce
Bb3MOM3Ba OT CNeLmgrUyYHN Bb3MOXHOCTH 3a MHBECTULIMN.

YecToTa Ha TbpryBaHe

MoxeTe Aaa nskynysate obpaTtHO MHBECTULIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosu knac akummn pasnpenens 4OX04 BCsiKa roamMHa npy npoMeHnMBea nuxsa
Bb3 OCHOBa Ha 6pyTHI/IFI [oxon OoT MHBecTuuuuTe.

Mpodunn Ha prcka 1 Ha AOXOAHOCTTA

Mo- BUCOKMAT pUCK

MoTeHUManHo No-B1coka
ZlOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AoXo4HOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvst Ha hOHAaA Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

doHA B Ha-HUCKaTa Karteropmsa He o3Ha4aBa 683pMCKOBa NHBECTULMNA.

PoHOBT e B Tasmn kaTeropusi, 3aLoTo Moxe fia noema no-BUCOKM pUCKOBE B
TbpCEeHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLN W MOHWXN.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil KaTo poHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
AVMBMOEHTBT MOXeE [la NpeACTaBrsiBa BpblUaHe Ha YacT OT MHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHM KypcoBe.

Jlvkenpen puck: Mpy TpyaHU nasapHy ycnosms OHABLT MOXe Aa He € B
CbCTOsIHME [a NpPoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npopasa BbOOLLEe. ToBa MOXe [a NoBnusie BbpXy pesynratute U Aa goseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.

Puck ot no-manku komnaxHum: No-mankute kKoMnaHum 06UKHOBEHO ca
CBbP3aHu C NO-TONsIM NMKBUAEH PUCK, OTKOINKOTO MO-rofieMmnTe KOMMNaHuu, 1
OCBEH TOBa VIMa BEPOSATHOCT OT No-ronemu driyKTyaummn Ha CTOMHOCTTa UM.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsIBAHETO Ha aKTWBM, MOXe a He ObJaT OCbLLECTBEHM ycrelHo. Toa
Moxe fia goBefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHart. B 3aaBucumoct ot
nasapHuTe yCrnoBus U MakpOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKakaT Mo-TPyAHW 3a MocTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNWsIE Ha oLeHKaTa Ha onpeaeneHu
yyacTusi 1 fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy NMHCTpyMeHTH. Toea

MOXe [a noenudae Ha pe3yntatute OT MHBECTULUUTE Ha CbOH,D,a.

Puck ot gepusatn — EbekTUBHO ynpaeneHue Ha noptdeiina u
MHBECTULMOHHM Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
13nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT oYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Oa gosepar Jo 3arybu 3a doHga. PoHOALT MOXeE CbLLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEPUBATU, BKIMIOYUTENHO, KAaTO M3MO0N3Ba TEXHUKN
Ha KbCv NpoAaxou 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOWHOCTTa Ha JafieH aKTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa foBefe 4O MHOrO No-ronieMu 3arybu, oTKonKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

60
50

38.1%

2 2%
1.9%
Hs5.1%

40

27.9%

o B
24 0%

30

26.5%
25.7%
21.5%

21 7%
31%
[12.9%

20.9%

I 7e%

20

12.9%
—2e 5%

5
-18.4% 0000
-14.1% 000

@
=]
-21.6%
-22.6%

2010 2011 2012 2013 2014 2015

A Pasnpenenenune AV EUR (LU0053902499)
¥ Euromoney Smaller Companies (Net TR) Index

2016 2017 2018 2019

PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3fageH Ha 07 oktomepu 1994.

npaKTI/IL'IECKa I/IHCIDOpMaLI,I/IFI
AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte fa nonyynTe AOMbAHUTENHA
MHbopMaLms 3a To3u POHA, BKIHOYMTENHO NPOCNeKTa, NOCMEAHUs FTOAULLIEH
OTYeT, BCUYKM NocneaBally LeCTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXECTBO Ha dhoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHITIMIACKMN, PPEHCKM, HEMCKU, TPBLIKU, YHrapCKuW, UTanMaHCcku, Nosicky,
dnamaHacku, XonaHacku, (OUHCKW, MOPTYraricku 1 UCNaHCKK e3uK.

[AaHbyHO 3aKoHoAaTeNncTBo: PoHABLT NOANEXM HA JaHBYHO obnaraHe B
n}OKCGM6yp|', KOETO MOXe [ila OKaXke BIMUAHNE BbpXy UHOUBUAYANMHUA BU
OaHb4eH CTaTycC.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OTHETH Cca
M3roTBeHn 3a uenuns doHa Yaabp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasaeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAvpaTcTBaTe 3a MpPeMecTBaHe Ha Ballata VHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTBbMNHO 6e3nnaTHO NP NOUCKBaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HaArpaxxaeHneTo n obeslleteHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LienesusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO € NpeacTaBUTENEH 3a BUAA MHBECTULIMM, B KOUTO € Hall-BeposiTHO Aa
MHBECTMpa POHALT, U Mopaay ToBa € NoAXoAsLLa Lien No OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO (DOHABLT Lenu Aa NpeaocTasu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HSIKOW IOPUCAMKLMM MOXe Aa NOBMMsie Ha CNOCOBGHOCTTa Ha MHBECTULIMOHHMS

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



