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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HaTtpynsaHe EUR (LU0133712025)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBMW LIEHHWN KHWXKa Ha UTannaHCK1 KOMMNaHuu.
MHBeCcTULMOHHA NONIUTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLieHTpMpaHa rama (06ukHOBEHO no-marsko oT 50 kKomMnaHuu) oT AsnoBu
LIEHHW KHIDKa Ha utanuaHckv komnanun. PoHabT nHeecTmpa Han-manko 30%
OT Te3un aKTMBM (KOeTo CbOTBETCTBA Ha 21% OT akTmBuTE Ha hoHAa) B AAMNOBMN
LIeHHW KHMKa Ha UTanmnaHCKM KOMMaHuW, KOMTO He Ca BKITIOYEHW B MHAeKca
FTSE MIB unu B opyru ekBMBaneHTHN MHOEKCK.

PoHABT MHBECTMPA B BU3HECH, 3a KOUTO MHBECTULIMOHHUAT MEHUAXbBP CHUTA,
Ye ca 6unu nogueHeHn oT nasapa. PelleHusiTa 3a MHBECTULMM Ce OCHOBaBaT
Ha 3agbnboyeHo NpoyyBaHe Ha huHaHcoBaTa cuna u 6usHec cunara Ha
AafeHa KOMMNaHus, KakTo 1 Ha CpeLLmn C pbKOBOACTBOTO. B no-manka cteneH
no3BorsiBamMe noBeye MakpOUKOHOMUYECKU UMK TeMaTUYHW Bb3rMeau Aa
oKaxarT BMusiHne BbpXy No3uuumnte B noptdenna.

POHOBLT MOXeE CbLLO Aa MHBECTMPA NPSAKO UMN HEMPSKO B APYIY LIEHHW KHMXa
(BKMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHN, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHW POHAOBE, BAPaHTU N MHBECTULMM HA NapUYHUS
nasap, KakTto 1 Aa AbpXv NapuyHn CpeacTsa.

PoHOBLT MOXe Aa U3MOoNn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.
PoHABLT OTroBaps Ha yCrnoBusiTa 3a 4ONyCTUMa UHBECTULMSA, KOETO NO3BOMNsBa
akuunTe My Aa 6baat gbpxkanu B ,Piano Individuale di Risparmio a lungo

termine® (PIR) cbrnacHo utanuaHckusi 3akoH 3a brogxeTa 3a 2017 1. (3aKoH

Ne 232 ot 11 gekemspu 2016 r.).

CpaBHUTE/NEH NoKasaTen

PesynTtatute Ha choHaa Tpsbsa Aa ObAAT OLEHABaHN CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasarern, KOWTO NPeAcTaBnsaBa HaaBULLABaHe Ha MHAeKca
FTSE ltalia All-Share (TR), kaTo ce npaBu cpaBHeHue cbC cekTopa Morningstar
Italy Equity. Mo-ronsamata yact oT MHBecTUUMUTE Ha hoHaa MoxXe Aa ca
KOMMOHEHTU Ha LieneBusi cpaBHUTENEH nokasarten. IHBeCTULIMOHHMAT
MEHVAXbP MHBECTMPA Ha AVNCKPELMOHHA OCHOBA U He € orpaHnyeH 4o
WHBECTVPaHe B CbOTBETCTBUE CbC CbCTaBa Ha LieNneBns CpaBHUTENEH
nokasatesn. VIHBECTULIMOHHMAT MEHUIXBP LLiE MHBECTMPA B KOMMNAHUN 1IN
CEKTOpK, KOUTO He Ca BKIOYEHW B LIENEBUS CPaBHUTENEH nokasaTen, 3a Aa ce
Bb3M0N3B8a OT CneundUyHN Bb3MOXHOCTM 38 MHBECTULIUN.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysate obpaTHO MHBECTULIMUTE CY NPU NOUCKBaHe. To3un hoHA
TbpryBa eXxefqHeBHo.

MonnTtuka Ha pasnpepeneHue

To3wn knac akuuy akymynvpa npuxoam, nosyyYeHn ot MHBeCTULMUTe Ha oHAa,
KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA 1 CTOMHOCTTa UM Ce 0TpassBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUCK
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

Kateropusita Ha pucka e n34mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Le OCTaHe NOCTOSHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa UHBECTULMS.

®OHOBLT e B Ta3u KaTeropusi, 3aLLoTo MOXe [a Noema No-BUCOKU PUCKOBE B
TbPCeHe Ha Mo-BNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO J1a ce
MOBMLLM 1N MOHUXM.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEHTpMpa B orpaHuydeH bpoi
reorpad)Cku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUK.
ToBa Moxe Aa fAoBefe A0 rofieMn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpMLaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obmeHHM KypcoBe.

Juksunpen puck: MNMpw TpyaHU NazapHW ycrnosusa oHABLT MOXe Aa He e B
CbCTOSIHVE [Aa NMPoAaBa LieHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT Uiv aa
npoaasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatveeH puck: OnepaTvBHY NPOLECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He 6baaT oCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBar XenaH pesynTart, Ho
HsiIMa rapaHuus, 4Ye TakbB pesynTar Wwe 6bae nocturHar. B 3aBucumoct ot
nasapHuTe YCroBusi 1 MakKpOMKOHOMMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJTM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ia NoBNYsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NVKBUAHOCTTA NpU onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBNMse Ha pe3yntatute oT MHBeCTULUMTE Ha cdoHAaa.

Pwuck ot gepusatn — EdbekTuBHO ynpaeneHue Ha noptdeiina n

WNHBECTULMOHHM Lienun: 3a edheKTUBHO yrnpaBrneHue Ha noptdeinna moraT ga ce
n3nonseart gepusatu. [lepuBatute MoXe fa He JOHecaT o4akBaHUTe
pesyntaTtv, MOXe 4a nopoasT 3aryou, no-ronemMu OT CTOMHOCTTa UM, Y MOXe
[Aa nosefat fo 3arybu 3a poHaa. PoHABT MOXKE ChLLUO Taka Aa Hanpasu
CbLLIECTBEHM MHBECTULUN B AEPUBATU, BKIIIOYUTENHO, KaTo U3MON3Ba TEXHUKN
Ha KbCU Npoaaxou n NMBLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha AafleH aKTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHu
Ha TO3M aKTUB, MOXe a Ce MPOMEHM B MHOTO MO-rofisiMa cteneH. ToBa Moxe
[0a gosefe [0 MHOro no-ronemu 3arybu, oTKOnKoTo MHBeCTUUmMsATa B 6a3oBusi
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.34%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatn mexay 2009 r. n 2018 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa belwe npomeHeHa Ha 19 depyapn 2019 1.

A1 Hartpynsare EUR (LU0133712025)
¥ FTSE ltalia All-Share (TR) Index
B Morningstar Italy Equity sector

PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

doHAbT e cb3ganeH Ha 03 man 1996.

MpakTnyecka MHGopmMaLus

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOoCeaHus roauLleH
OTYET, BCUYKM NOCreABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6eannaTtHo Ha Gbrapckm,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLKWU, YHFrapCKW, UTanmnaHcKK, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckyv U UCNaHCKN e3UK.
[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemBypr, KOETO MOXE [a OKaXe BNUsIHUE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosALWMSA JOKYMEHT nHpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacTW OT MpocrnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCAKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3u Ha
ApyruTe nogpasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTe Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr oA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseyve MHgopmauus.

Monntumka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtukara 3a
Bb3HarpaxkaeHust Ha Schroders 1 cBbp3aHa MHOPMAaLUS ca AOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [OCTbMHO 6e3nnaTHO Npu NoUCcKBaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce u34ucnsisat
Bb3HArpaxaeHneTo u 0663U.J,eTeHVI9|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuUK: MoxeTe ga HaMmepuTe 0BSCHEHNS Ha HAKOM TEPMUHU, U3MON3BaHN B
TO3U foKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO € npeacTaBUTENeH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa

MHBECTMpa POHALT, U Nopaau ToBa € NoAXoAsLLa Lien No OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO (hOoHABLT Lenu aa npegoctasu. CbnocTaBuMUAT
CcpaBHWTenNeH rnokasaren e u3bpaH, 3aL0To MHBECTULIMOHHUAT MEHUIXKbP
cyMTa, Ye TO3W CpaBHUTENEH MnokasaTesn AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHeHVe 3a LienuTe 3a NocTUrHaTuTe peaynTaTu, Kato ce umar npeasug
MHBECTULMOHHATA Lien 1 NnonvTuka Ha doHaa.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpeserneHve B
HSIKOW KOPUCAMKLMM MOXeE [a MOBMUsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHWS
MEHVIKXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum creq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



