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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1406014206)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog oT Tpu A0 NET roanHU Ypes MHBECTUPaHe B obnuraumm.
MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B 0BNUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULIMOHHUS UK
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEVTUHT HA
APYrv areHUMmn 3a KpeauTeH PenTUHr), U3nafeHn oT NpaBUTENCTBa,
NpaBUTENCTBEHN areHUun, HagHaLMOHANHU KOMMNaHUM 1 KOMMaHWM B Lenust
CBSIT, BK/IIOYMTENHO B AbpyKaBy OT pasBMBaLLUTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTuBUTE Cun B obnuraumm ¢
KpeauTeH PEeVTUHI No4 UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PENTUHT Ha ApYrv areHuMmn 3a KpeauTeH penTUHT 3a
obnuraummnTe ¢ KpeauTeH PeUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraummnTe 6e3 kpeanTeH penTuHr); 4o 20% OT aKTUBUTE CU B LIEHHU
KHWXa, obe3neveHmn ¢ akTuem 1 unoteku; n go 30% ot akTMBuTE CU B
KOHBEPTMPYeMM obnurauum, BkrtountenHo Ao 10% oT akTmBuTe cu B YCIOBHO
koHBepTupyemu obnurauum (CoCo).

PoHOBT MOXeE CbLLO [ia MHBECTUPA NPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBWu, PErMOHW, UHOYCTPUM UK
BanyTu, MHBECTULMOHHU (DOHAOBE, BApPaHTU U B UHBECTULMM HA NapUYHUS
nasap, KakTo v Aa ObpXu Napu4Hy cpeacTsa.

doHOBT MOXeE CbLUO Taka Aa MHBECTUpa B epMBaTUBY, 3a Aa Cb3daBa Kbca U
Abnra ekcnosvuust kbM 6a30BUTE akTMBM Ha Te3n AepuBaTnBn. PoHOBLT MOXe
[a 1U3non3ea AepuBaTu € Lien NocTuraHe Ha MHBECTULMOHHM nevantu,
HamansiBaHe Ha pucka uUnun no-eeKTUBHO yrnpaeneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha choHza TpsibBa Aa 6bAaT oLeHsIBaHW CpsiIMO HErOBUS LiENEBM
CpaBHWTerNeH rnokasaTern, KOWTO NPeAcTaBnsBa NpeBuLaBaHe Ha MHAEKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkunpaH kbM
warcku gonapwm. Mo-ronsmara YyacT oT MUHBECTULMUTE Ha (hOHAA MOXe Aa ca
KOMMOHEHTU Ha CPaBHUTENHUA NokasaTten. VIHBECTULMOHHUST MEHUOXKbP
MHBECTMPA Ha ONCKPELMOHHa OCHOBA U HE € OrpaHuYeH 40 MHBEeCTUpaHe B
CbOTBETCTBME CbC CbCTaBa Ha CpaBHUTESNHUSA NokasaTen. VIHBeCTULMOHHUAT
MEHUAKBP e MHBECTMPA B KOMMAHUM UMW CEKTOPU, KOUTO HE ca BKITOYEHU B
CpaBHUTENHUS MOKa3aTern, 3a ia Ce Bb3osi3Ba OT CneUnmduyHM Bb3MOXHOCTM
33 UHBECTULMN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyBearte 06paTHO VMHBECTULMUTE CU NPK nonckeaHe. To3n doHA
TbpryBa exxeaHeBHO.

MonuTukKa Ha pa3npegeneHve

To3u knac akuum pasnpegerns 4oXo4 BCEKU MeceL, Npy NPOMeHSVBa fMXBa Bb3
OCHOBa Ha GPYTHUA [OXOA OT MHBECTULMUTE.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck

[ToTeHUmManHoO No-BMCcoKa
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NHAMKaToOPBLT 3@ PUCK M JOXOAHOCT

KaTeropusta Ha pucka e ua4ncneHa 4pes U3ronaBaHe Ha CUMYnMpaHu AaHHU
3a pesynTatute 1 MoXe fa He e HafexdeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha hoHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

dDoHA B Han-HUCKaTa KaTeropus He o3Ha4yaBsa 663pMCKOBa NHBECTULMUA.

POHOLT € B Ta3n kaTeropus, 3aLlOTO MOXe [a Nnoema Mno-B1COKN PUCKOBE B
TbpCEHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWDKW.

PuckoBu ¢pakTopu

Puck oT obe3nedeHn ¢ akTuBK 1 06e3neveHn C UNOoTeKN LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUpa B LIeHHW KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeum.
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbiHWS pasmep Ha 3adbIKEHNETO CU, KOETO MOoXe Aa AoBeae A0
3arybu 3a coHga.

YcnoBHW KoHBepTUpYyemu obnurauum: PoHOBLT MOXe Aa MHBECTVPA B YCIOBHU
KoHBepTMpYyeMu obnuraumu. Ako dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBEpTMpYyeMu obnuraumy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauYUTENHO U, B HAN-NOLKS Cryyan, Moxe aa
posefe Ao 3arybu 3a choHaa.

KanuTtanos puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto poHabT
Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeauteH puck: BrniowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnuraumnte My unv o obesleHsBaHeTo
UM.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obMeHHM KypcoBe.

Puvck oT pa3suBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBEeHO rpaHNYHUTE Masapu, KaTo LiArno HOCSAT NO-BUCOK MOMUTUYECKHU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOJKOTO pa3BuUTUTE Nasapu.

Puck ot obnurauum ¢ Bucoka goxogHoct: Obnurauumnte ¢ BUCOKa JOXOQHOCT
(HopMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeaUTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BUCOK Na3apeH, KpeauTeH v NIMKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B JIXBEHWUTE MPOLIEHTU.

JlukBugeH pwuck: Mpu TpyaHW NasapHu ycnosus poHAbLT MOXe Aa He e B
CbCTOSIHME [Aa NpoAaBa LEHHU KHMKa CpelLLly MbiiHaTa MM CTOMHOCT Uiu aa
npogasa BbobLle. ToBa MOXe [a NOBMUsie BbpXy pesynTtatute n Aa fosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTVBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrelHo. Toa
Moxe fAa gosefe Ao 3arybu 3a dpoHpa.

Puck 3a pesyntatute: IHBECTULMOHHNUTE LieNn U3passaBsar XenaH pesyntart, HO
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKkaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a NoCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSe Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNusie Ha pe3ynTaTtute oT MHBECTULMKTE Ha cpoHAaa.

Puck ot fgepusatn — EcpekTvBHO ynpasneHue Ha noptdenna u
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha noptdeinna morat fa ce
n3nonseart Agepusatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar no 3arybu 3a oHga. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IepPMBATU, BKIKOYUTENHO, KaTO U3MON3Ba TEXHUKM
Ha Kbcy Npofaxou 1 NMBLPUOX C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTa Ha JafeH akTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[Aa fooBefe OO MHOrO No-ronieMu 3arybu, oTKOnKoTo MHBeCTUUMSATa B 6a3oBums
aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.50%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

doHObT e cb3aaneH Ha 08 toHu 2016.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAvpaTcTBaTe 3a MpPeMecTBaHe Ha Ballata VHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTBbMNHO 6e3nnaTHO NP NOUCKBaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HaArpaxxaeHneTo n obeslleteHnsTa.

PeuHuK: MoxeTe fa HamepuTe 0BSICHEHWSI HA HSIKOW TEPMUHW, U3MON3BaHuN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



