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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU0246036288)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEenNCKN KOMMNaHW.
MHBeCcTULMOHHA NONIUTUKA

PoHABLT Ce ynpasnsBa akTUBHO U MHBECTMPA B KOMMaHUK, 38 KOUTO
VHBECTULMOHHNSAT MEHUIKBP CYNTA, Ye NepcrnekTMBuTe UM 3a 6baeLleTo He
Ca OTpaseHu B TeKyllaTa LieHa Ha akuumTe.

Hune cme ocobeHo npvBreYeHy OT KOMMaHUuK, KOUTO ca NMAEPU B OpaHLua;
orepaTopu Ha nNasapu ¢ orpaHnyYeHa KOHKypeHUMst U BUCOKM Bapuepu Ha
BXOAA; Unu hupmu, YMUTO ycnex He crneasa NiTbTHO UKOHOMUYECKUS LK.
Hue ce dokycrpame Bbpxy OTKPMBAHETO Ha KOMMaHUK CbC CuIeH 6asoB
6u3Hec, connaHW NasapHu No3uumnm, 4o6py MexaHU3Mm 3a AbATOCPOYEH
pacTex v OTIINYHW YNPaBMNEHCKN ekvnm.

PoHOBT ce ynpaensBa BbB BPb3Ka CbC CbLUECTBEHN €KOMOrMYHU, COLMaIHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, KaTto 3MeHeHue Ha
Knumarta, eKornorMyHu nokasatenu, ctaHaapTy Ha Tpyada unn cbetaea Ha
6opaa, KOUTO MoraT Ja oKaxar BIMsiHWe BbPXYy CTOMHOCTTa Ha AafeHa
KOMMaHus, ce B3emaTt NpeaBuA Npy OLeHKaTa Ha KoMnaHuuTe.

PoHABT MOXeE CbLLO Aa MHBECTUPA MPSKO WU HEMPSKO B APYIY LEHHN KHIDKa
(BKINIOYUTENHO B APYru KNacoBe aKTUBM), AbPXaBu, PErMOHN, UHAYCTPUM Uin
BanyTW, MHBECTULIMOHHN POHAOBE, BAPAHTU M MHBECTULMM HA NapUYHUS
nasap, KakTo v Aa AbPXu NapuyiHu cpeacTsa.

PoHABT MOXeE Aa 13Non3Ba AepyBaTh C Lien HamansBaHe Ha pucka unw no-

eeKTnBHO ynpasneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa Tpsbea Aa ObAaT OLEHABaHW CNPSMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAeKca
MSCI Europe (Net TR). MNo-ronsamata 4acTt oT MHBECTUMLMUTE Ha hOHAa MOXe
[a ca KOMMNOHEHTN Ha CPaBHUTENHUS nokasaTen. IHBECTULMOHHNAT
MEHVAXbP VHBECTMPA Ha AVNCKPELMOHHA OCHOBA W He € OrpaHnyeH Ao
MHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHMSA Nokasaren.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAaHUN U CEKTOPU, KOUTO
He ca BKMIOYEHN B LIeNeBKs CpaBHUTENEH nokasaTer, 3a Aa ce Bb3nonssa ot
cneunuyHN Bb3MOXHOCTU 3a MHBECTULIUN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. Tosm hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akumm aKymynupa npuxogm, nosiy4eHu ot MUHBeCTULUMNUTE Ha doHAaa,
KOEeTO O3Ha4daBa, 4Ye Cce CbXpaHsABaT BbB (*)OH,D,a 1 CTOMHOCTTa UM ce oTpasdBa
B LileHaTa Ha Kfnaca akuunun.

Mpodunn Ha prcka 1 Ha AOXOAHOCTTA

Mo- BUCOKMAT pUCK

MoTeHUManHo No-B1coka
ZlOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AoXo4HOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvst Ha hOHAaA Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

doHp B HaWi-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
POHOLT € B Ta3n kaTeropus, 3aLlOTO MOXe Aa Noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BMCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLIN M MOHDKW.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHABT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

Jlvkenpen puck: Mpy TpyaHU nasapHu ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NpoAaBa LEHHW KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvse BbpXy pe3yntatuTe v Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO U3KYyMNyBaHe Ha akuumTe my.
OnepatueeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLUIECTBEHN yCrelHo. Tosa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHNTE Lieny ©3passaBar XenaH pesynTar, Ho
HAIMa rapaHuusi, Ye TakbB pe3ynTar we 6bae nocturHat. B saBucumMocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMMYecKaTa cpefa MHBECTULMOHHWTE Lienu
MOXe [a Ce OKaxaT Mo-TPyAHWU 3a NoCTUraHe.

BPJIM: MpexoabT Ha dvHAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTpPeLIHOGaHKoB pechepeHTeH nmxeeH npoueHT (BPJIM) kbM antepHaTMBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBMMsAe Ha OLEeHKaTa Ha onpeaeneHu
y4yacTusi u Aa BMOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTu. Toea
MOXe [a NoBMnunsie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHAa.

Puck ot gepusatn — EcpekTmBHO ynpaBneHue Ha noptdenna u
WHBECTULMOHHM Lenu: 3a edpekTMBHO ynpaBneHue Ha nopTdenna moraT Aa ce
nsnonseart fepvsatu. [lepuBatnte Moxe Aa He JOHecaT o4aKkBaHWUTe
pesynTaTu, Moxe Aa NOpPoAsT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa gosepart Ao 3arybu 3a oHaa. PoHABLT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMW B AEPVBATU, BKITIOYUTENHO, KaTO U3MoNn3Ba TEXHUKN

Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusunpa goxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NPOMEHW, CTOWHOCTTa Ha AepuBaTty, 6asupaxm
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa fosefe A0 MHOro no-ronemu 3arybu, oTKonkoTo MHBecTuUmATa B 6a3oBus
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.04%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cBbpLuBa npes aekemspu 2019 1., 1 moxe Aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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C HatpyneaHe EUR (LU0246036288)
MSCI Europe (Net TR) Index

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTe B €BpO, Crie KaTo TeKYLUUTE TaKCu,
CBbpP3aHNTE CbC COAENTKM OT nopchePlna pa3xoan U TakcaTta 3a NOCTUrHaTu
pe3ynTtaTtu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AAN0Be Ca U3KITKYEHU OT
N34UCeHnATa Ha pesyntatnute ot M1uHanu nepuogun.

PoHabLT e cb3gageH Ha 31 mapT 2006.

MpakTnyecka MHPopmauma
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHntenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, NOCMNEAHUS FTOAULLIEH
OTYET, BCUYKM NOCreABaLLy LECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapckm,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKW, YHrapCKW, UTanmnaHcKu, Norncku,
chnamanacku, xonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK.
[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaxe BNUsIHUE BbpXY UHOMBUAYaAMNHUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosALWMS AOKYMEHT nHpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yaabp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacvBuUTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
ApyruTe nogpasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTte Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseyve MHgopmauus.

Monntumka 3a Bb3HarpaXkxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders v cBbp3aHa MHOPMaLMs ca JOCTbIHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [OCTbMHO 6e3nnaTHO Npu NoUCcKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnsisart
Bb3HArpaxaeHneTo u 0663U.J,eTeHVI9|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUMTenNeH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e npeacTaBUTENEH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMPa DOHALT, U NOpaaM TOBa e NoAxoasLla Len no OTHOLIeHWe Ha

[I0XOHOCTTA, KOATO (POHALT Lienu Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoguTe 3a pasnpeneneHve B
HAKOW OPUCOMKLMM MOXE Aa NOBMMsie Ha CNoCOBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



