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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue GBP (LU0847530689)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEenNCKN KOMMNaHW.
MHBeCcTULMOHHA NONIUTUKA

doHOBLT ce ynpaBnsiBa akTMBHO M MHBECTMPA B KOMMaHWK, 38 KOUTO
VHBECTULMOHHUST MEHNIXbP CYUTA, Ye NepCrnekTUBMTE UM 3a BbeLleTo He
ca OTpa3eH B TeKyluaTa LieHa Ha akuuuTe.

Hue cme ocobeHo NpuBReYeHn OT KOMMaHuW, KOUTO ca Nuaepu B GpaHLua;
ornepaTopu Ha nasapwu C orpaHnYeHa KOHKYpPEeHLUMs 1 BUCOKM Gapuepu Ha
BXoAa; unu oMpMu, YUUTO ycnex He creaBa NiTbTHO MKOHOMUYECKUST LIMKBI.
Hwe ce cokycrpame BbpXy OTKPUBAHETO Ha KOMMaHUM CbC CUneH 6a3os
GU3HeC, ConMaHW NasapHu No3unumu, 4o6pu MexaHU3MM 3a LbIITOCPOYEH
pacTex v OTIIMYHU YNPaBREHCKN EKUMN.

®oHABLT Ce ynpaBnsiBa BbB Bpb3ka CbC CbLUECTBEHN EKONOMMYHM, COLManHu 1
ynpaBreHcku paktopu. ToBa o3Ha4aBa, Ye NpobrnemMu, KaTto USMeHeHVe Ha
Knumara, eKonoryyHu rnokasartenu, cCTaHaapT! Ha Tpyaa UMy cbCTasa Ha
6opaa, KoUTo MoraT fja okaxat BRusiHWe BbPXY CTOMHOCTTa Ha fafeHa
KOMMaHwsi, ce B3emaT NpeaBua Npy oLeHKaTa Ha KoMMNaHuuTe.

®oHOBLT MOXE ChLUO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMIOUMTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PErMOHU, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHN (POH0BE, BApaHTV M MHBECTULIMM Ha NapuUy4HUs
nasap, KakTo v ia AbPXXU NapuyH1 CpeacTBa.

doHOBT MOXe Ja 13Mor3Ba AepyBaTy C LiIeN HamansiBaHe Ha pucka unu ro-

edeKTVBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa Tpsbea Aa ObAaT OLEHABaHW CNPSMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAeKca
MSCI Europe (Net TR). MNo-ronsamata 4acTt oT MHBECTUMLMUTE Ha hOHAa MOXe
[a ca KOMMNOHEHTN Ha CPaBHUTENHUS nokasaTen. IHBECTULMOHHNAT
MEHVAXbP VHBECTMPA Ha AVNCKPELMOHHA OCHOBA W He € OrpaHnyeH Ao
VHBECTVPaHe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHUSA NokKasaTten.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAaHUN U CEKTOPU, KOUTO
He ca BKMIOYEHN B LIeNeBKs CpaBHUTENEH nokasaTer, 3a Aa ce Bb3nonssa ot
cneumguyHn Bb3MOXHOCTUN 3a MHBECTULINN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. Tosm hoHa
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosu knac akuum pasnpegensi 4OX04 BCska rognHa npy npoMeHnmBa nuxea
Bb3 OCHOBa Ha BpyTHUSI 4OX0A OT MHBECTULIMUTE.

Mpodunn Ha prcka 1 Ha AOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AoXo4HOCT

Mo- BUCOKMAT pUCK

MoTeHUManHo No-B1coka
ZlOXOAHOCT
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MHAMKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvst Ha hOHAaA Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

doHA B Ha-HUCKaTa Karteropmsa He o3Ha4aBa 683pMCKOBa NHBECTULMNA.

POHOLT € B Ta3n kaTeropus, 3aLlOTO MOXe Aa Noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BMCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLIN M MOHDKW.

KaTeropusaTta oTpassiBa CbLLO Taka, Ye TO3U Knac akuuu e B pa3nuyHa sanyTa
OT BanyTara Ha doHAa.

PuckoBun ¢pakTopun

Kanutanos puck/nonutuka Ha pasnpeaenenmve: Tbii kKato poHabT
Bb3HaMepsiBa Aa usnnatia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUAEHTBLT MOXeE Aa NpeAcTaBnsaBa BpbLUaHe Ha YacT OT MHBeCTMpaHaTa oT
Bac cyma.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obmeHHU KypcoBe.

Juksunpen puck: Mpw TpyaHU NaszapHW ycrnosus poHABLT MOXe [a He e B
CbCTOSIHVE [ia MPoAaBa LieHHU KHMKa CpeLLly MbiiHaTa MM CTOWHOCT 1iv aa
npogasa BboOLLe. ToBa MOXe [a NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrelwHo. Toea
MoXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear )enaH pesynTar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe yCcrnoBMS U MakpOMKOHOMMUYecKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [la Ce OKaxaT Mo-TPyAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Nasapu OT U3MON3BaHETO Ha
BbTpeLLUHOOaHkoB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTMBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLeHKaTa Ha onpeaeneHn
y4yacTusi 1 4a BMOLUW IMKBMOHOCTTA NpU onpeaeneHn MHCTpyMeHTu. Toea
MOXe [ia MoBNnMsie Ha pe3ynTatute OT MHBECTULMWTE Ha choHAa.

Puck ot gepuBatn — EdbekTuBHO ynpaeneHue Ha noptdeiina u
MHBECTULMOHHM Lienn: 3a edpeKTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHUTe
pe3ynTaTu, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Oa gosepar no 3arybu 3a doHaga. PoHOBT MOXeE CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEPUBATU, BKIHOYUTENHO, KaTO M3MoN3Ba TEXHUKN
Ha KbCy Npofaxoun 1 NMBLPUAX C Len Aa peanusunpa goxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NMPOMEHW, CTOWHOCTTa Ha AepuBaTty, 6asupaxm
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsiMa creneH. ToBa Moxe
Aa fooBefe 40 MHOrO No-ronemMu 3arybu, oTKonKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cBbpLuBa npes aekemspu 2019 1., 1 moxe Aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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PesynTtaTtute oT MUMHanu nepuoau He ca NporHo3sa 3a GbaeLumTe pesynTaTi u
MOXe [ia He ce NoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXE KaKTo Ja ce
MOBULLK, Taka 1 a ce MOHWKM, M € Bb3MOXHO Aja He Mony4nte o6paTHo
cymara, KOsiTo MbpBOHaYanHo cTe MHBecTMparnu.

IpadvkaTa nokassa pesyntatute B GpuTaHCKM Nvpu, cneg kaTto TekylmTe
TaKcu, CBbpP3aHUTE CbC CAENKM OT nopTdperina pasxoam 1 Takcara 3a
NoCTUrHaTK pe3ynTaTy ca nnaTeHun. TakcuTe 3a 3anucBaHe Ha asrose ca
U3KIMIOYEHWN OT U3YMCIIEHUATA Ha Pe3ynTaTuTe OT MUHANM Nepuoau.

PoHabLT e cb3gageH Ha 31 mapT 2006.

MpakTnyecka MHPopmauma

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHntenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, NOCMNEAHUS FTOAULLIEH
OTYET, BCUYKM NOCNEABALLM LUECTMECEYHN OTYETU M NOCNeaHaTa LeHa Ha
akuumTe, OT yNpaeBnsiBaLLoTo APYXKeCTBO Ha doHAa Ha aapec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapckm,
AHFMWCKN, (DPEHCKN, HEMCKU, FPBLKU, YHFapCKW, UTANMaHCKu, Nomncky,
chnamanacku, xonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK.

[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JllokceMBypr, KOETO MOXe Aa OKaxe BIMsiHUE BbPXY MHAVMBUAYATHUS BU
faHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOsILLMS JOKYMEHT MH(OPMaLIMs, KOSITO € NMoABexXAalla, HeTouHa Ui e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4YacT Ha TO3W JOKyMEHT. MpOCNeKTbT U NePUOANYHUTE OTHYETH Cca
M3roTBEHW 3a Lienus GoH Yaabp. 3a 3aluta Ha UHBECTUTOPUTE, aKTUBMTE U
nacvBuUTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
ApYrvTe noapasaeneHust.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTte Aa
KaHampaTcTBaTe 3a NpemecTBaHe Ha BallaTa MHBECTULMS B APYT KNnac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocrekTa 3a noBeyve UHopMaLms.

Monntumka 3a Bb3HarpaXkxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa UHMOPMAaLMS ca AOCTBIHW Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ AOCTBINHO 6e3nnaTHO NpU NMouCKBaHe.

MonuTukaTa BKMOYBA ONMCaHWEe Ha TOBa Kak ce Us4ucnssat
Bb3HarpaxxaeHvneTo 1 obe3LleTeHnsTa u CaMoNMYHOCTTa Ha nuuara,
OTFOBOPHU 32 NPUCHXAAHETO Ha Bb3HarpaxaeHneTo n obesLieteHusaTa.
PeuHunK: MoxeTe Aa HaMepuTe 0GSICHEHUS Ha HSIKOW TEPMUHM, U3MOMN3BaHW B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUMTenNeH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3alLOTO € NPeACcTaBUTENEH 3a BUAA MHBECTULMU, B KOUTO € Hali-BeposiTHO Aa
MHBeCTUpa (POHABT, ¥ MOpajM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha

[I0XOHOCTTA, KOATO (POHALT Lienu Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoguTe 3a pasnpeneneHve B
HAKOW OPUCOMKLMM MOXE Aa NOBMMsie Ha CNoCOBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



