Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO Credit Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU1293074800)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu abeontoTHa Bb3BPbLLAEMOCT cred
npucnagaHe Ha TakcuTe, KaTo MHBECTVpa B obnurauum, AeHOMUHMPaHu B
€BpO, U3aafeHV OT KOMMaHuu B Lienusi cesaT. ABconioTHa Bb3BPbLLAEMOCT
03Ha4aBa, Ye POHABLT Ce CTPEMM A OCUTYpH MOMNOXMTENHA Bb3BPbLLAEMOCT
3a nepuwog oT 12 MeceLa Npu BCUYKM NasapHK YCroBUsi, HO TOBa He MoXe fa
Oble rapaHTUpaHo ¥ KanuTanbT OCTaBa U3MNOXEH Ha PUCK.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTMPA HaW-Marko ABE TPETU OT
aKTUBWTE CW, ObIITOCPOYHO UIN KPATKOCPOYHO (Ypes M3non3saHe Ha
fAepusaTtu), B obnuraumu, 4eHOMUHUPaHU B €BPO, U34aeHN OT NPaBUTENCTBA,
NpaBUTENCTBEHW areHLUUW, HafHaLUOHAMHU KOMMNaHUU 1 KOMMNaHUM B Lenwust
CBSIT.

doHabT MoXe Aa nHeectupa 4o 30% oT akTMBMTE CM B obnurauumn, Kouto nmat
KPEAMTEH PENTUHI NoA4 MHBECTULMOHHMSA knac (u3amepeH ot Standard & Poor's
UV eKBUBANEHTEH Krac Ha ApYru areHUMn 3a KpeaMTeH PENTUHT 3a OLIEHEHMN
obnuraummn n HeouumanHm peiTuHrin Ha Schroders 3a HeoLeHeHU
obnuraumn); go 20% OT aKTUBUTE CU B CyBEPEHHWN NPABUTENCTBEHU
obnuraumm; 0o 40% OT akTUBUTE CU B LIEHHW KHIXKA, 00E3MNeYeHn C akTUBK, N B
LIEHHW KHWXa, 06e3neyeHn ¢ UNoTekn, U3nagaeHn B Lenus CBAT, C KpeanuTeH
PEVTUHT OT UHBECTULMOHEH knac (n3amepeH ot Standard & Poor's nnm
€KBVBarIEHTEH KIac Ha ApYry areHUuUmn 3a KpeauTeH PenTUHr), KaTo OCHOBHUTE
aKTMBW ca B3eMaHusi Mo KpeaUTHU KapTu, NepcoHarHu 3aemu, 3aemm 3a
aBTOMOOUI1, 3aeMy Ha Manku NPEANPUSTAS, TM3UHIU, TbPrOBCKU UMOTEKN UK
XUnULWHKW nnotekun; n o 20% oT akTMBUTE CUM B KOHBEPTMPYEMU obnuraumm,
BKkMntounTenHo Ao 10% oT akTMBMTE CU B YCIOBHO KOHBEPTUPYEMM 0bnurauum.

®oHABLT MOXE CbLUO Aa MHBECTMPA MPSIKO UMM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMHOYUTENHO B APYrU KNacoBe akTUBM), AbPXKaBW, PErMOHU, UHAYCTPUN U
BanyTW, MHBECTULIMOHHN (pOHA0BE, BAPAHTU M MHBECTULIM HA NapUYHUS
nasap, KakTo 1 Aa ObpXKu NapuyHW CpeacTsa.

OcBeH ToBa (POHALT MOXE [a UHBECTUPA B AepvBaTK, 3a Aa Cb3dafe Abnra u
KbCa eKCrnosunLyMs Ha OCHOBHWTE aKkTUBW Ha Te3n AepvBaTn. PoHOBLT MOXe Aa
13non3ea AepvBaTy C Lien NocTuraHe Ha MHBECTULMOHHM nevanou,
HamarnsiBaHe Ha pucka unm no-epeKTUBHO ynpasrieHne Ha oHaa.

CpaBHuTeNeH nokasarten

PesynTtatute Ha dboHpa Tpsbsa Aa ObAaT OLeHsABaHM CNPSIMO HEroBUTeE Lienu
[a ocurypu nonoxuTenHa Bb3BpbLLAEMOCT 3a 12-meceyeH nepuop npu
BCSIKaKBM NasapHW ycrosusi 1 Aa ce cpasHu ¢ 3-mecedeH EURIBOR (nnu
anTepHaTBHa pedepeHTHa CTONHOCT).

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPKM noucksaHe. Toan doHA
TbpryBa exeqHeBHo.

Monutnka Ha pasnpegeneHve

Tosu knac akuum akymynupa npuxoau, nony4eHn oT MHBecTULMnTe Ha doHaa,
KOEeTO 03HayaBa, Ye ce CbxpaHsaBaT BbB hOHAA 1 CTOWHOCTTa UM Ce 0TpassBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka N Ha OXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmUcKa AoXo4HOCT

Mo- BnucokunaT puck

[ToTeHumManHoO No-B1CoKa
AOXOAHOCT

1 2 3 4 5 6 7

MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusita Ha p1cka ce OCHOBaBa Ha LiefiTa 3a puck Ha poHaa 1 HaMa
rapaHLUys 3a HeHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropysi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa MHBECTULMS.

PoHABT € B Ta3un kaTeropusi, 3aLL0TO Ce CTPEMU Aa OCUrYpU [OXOAHOCT, KaTo
ChbLLEBPEMEHHO OrpaHnyaBa BOMaTUMNHOCTTA Ha LieHUTe.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3neyeHr C UMNOTEKN LeHHU KHKa: POHOBLT
MOXe [a MHBECTMpa B LIEHHW KHIDKa, 0be3neyeHmn ¢ unoTeka unm ¢ akTvsm.
BazoBuTe kpeguTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracsT MbHUS pa3Mep Ha 3aAbIDKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YcnoBHu koHBEpTUPYEMU obnurauum: PoHABT MOXe Aa UHBECTVPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo dorHaHcOBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsita Moxe Aa cnagHe 3Ha4YUTENHO 1, B HaW-NoLwMs cryyai, Moxe fa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrniowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu 4o obe3ueHsBaHeTo
UM.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeH B
0BMeHHM KypcoBe.

Puck ot obnuraumum ¢ Bucoka goxogHoct: ObnurauunTe ¢ BUCOKa AOXOQHOCT
(HOpMarnHo € NO-HNUCBK PENTUHT UNKn 6e3 KpeguTeH PenTUHr) OOMKHOBEHO
HOCSIT NO-BMCOK NasapeH, KpeaUTEH N NMUKBUAEH PUCK.

JlnxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peaynrtar ot
NPOMEHW B NINXBEHWTE MPOLIEHTH.

Jlvkenpen puck: Mpy TpyaHU nasapHu ycnosus OHABLT MOXe Aa He € B
CBCTOSIHME Aa NpoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnvse BbpXy pe3yntatuTe v Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO U3KyMyBaHe Ha akuumTe my.

OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXPaHABAHETO Ha aKTVBU, MOXe [1a He GbaaT OCbLLECTBEH ycreLHo. ToBa
MOXe Aa goeefe Ao 3arybu 3a doHga.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LIeNN U3passiBaT enaH pesynTtar, Ho
HAMa rapaHuUysl, Ye TakbB pes3ynTar e 6bae nocTurHar. B 3aBucuMocT ot
nasapHWTE YCroBMsSi 1 MaKPOMKOHOMMUYeCKaTa cpeaa UHBECTULIMOHHNTE Lienu
MOXeE [ia Ce OKaxaT Mo-TPyAHW 3a NocTUraHe.

BPJIM: MpexoabT Ha hbmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHK
pedepeHTHM NPOLIEHTV MOXe [a NoBMnvsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPy onpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBMnvse Ha pesynTatute oT MHBeCTULuMTE Ha hoHaa.

Puck ot gepusatn — EdbekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lenun: 3a ehekT1BHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He JOHecaT oYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa gosefart fo 3arybu 3a doHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEPUBATU, BKIMIOYUTENHO, KATO M3MON3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AafileH aKkTUB Ce MPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa fosefe 40 MHOMO No-ronieMu 3arybu, OTKonKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.80%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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C HartpyneaHe EUR (LU1293074800)
3 Month EURIBOR

PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3fageH Ha 11 Hoemepy 2015.

HpaKTI/IL'IECKa I/IHCIDOpMaLl,I/IFI
AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte fa nonyynTe AOMbAHUTENHA
MHbopMaLms 3a To3u POHA, BKIHOYMTENHO NPOCNeKTa, NOCMEAHUs FTOAULLIEH
OTYeT, BCUYKM NocneaBally LeCTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXECTBO Ha dhoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHITIMIACKMN, PPEHCKM, HEMCKU, TPBLIKU, YHrapCKuW, UTanMaHCcku, Nosicky,
dnamaHacku, XonaHacku, (OUHCKW, MOPTYraricku 1 UCNaHCKK e3uK.

[AaHbyHO 3aKoHoAaTeNncTBo: PoHABLT NOANEXM HA JaHBYHO obnaraHe B
J'I}OKceM6ypr, KOETO MOXe [ila OKaXke BIMUAHNE BbpXy UHOUBUAYANMHUA BU
OaHb4eH CTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HaCTOSALMSI JOKYMEHT MHpopMaLMsi, KOSITO € noaBexaalla, HEToYHa unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YacTu OT MpocnekTa Ha doHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OTHETH Cca
M3roTBeHn 3a uenuns doHa Yaabp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasaeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAvpaTcTBaTe 3a MpPeMecTBaHe Ha Ballata VHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTBbMNHO 6e3nnaTHO NP NOUCKBaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HaArpaxxaeHneTo n obeslleteHnsTa.

PeuHuK: MoxeTe Aa HamepuTe 0BSICHEHUS Ha HSKOW TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO LieneBaTa AOXOAHOCT Ha hOHAA e Aa OCUTYpU AOXOAHOCTTa Mo To3n
CpaBHUTENEH nokasarer, KakTo € NOCOYeHO B MHBECTULMOHHATA Lien.
CbNocTaBUMUST CpaBHUTENEH NnokasaTten e n3bpaH, 3aLwoTo MHBECTULIMOHHUAT
MEHUOXbP Y MEHNAXBPbLT CUNTAT, Ye TO3N CPaBHUTENEH NokasaTen Aasa
Bb3MOXHOCT 3a NOAXOAALLO CpaBHEHMe 3a LenuTe 3a MoCTUrHaTuTe
pesynTaTu, KaTo ce UMaT NpeaBu MHBECTULMOHHATA Len 1 NoNuTUKa Ha

doHza.

EURIBOR: BbB Bpb3ka ¢ Bcekn hoHA, ynpasnsBaH ¢ no3oBaBaHe Ha
EURIBOR, Schroders e B npouec Ha oueHKa Ha NoTeHunanHuTe antepHaTuem
Ha LIBOR v we yBegoMu nHBECTUTOPUTE 3a PELLEHNETO MO NPUETUS pea.
Pa3xoau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaeneHve B
HSIKOW IOPUCAMKLMM MOXE Aa MOBMuUsie Ha CNocoBHOCTTa Ha MHBECTULIMOHHMS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHaa Mo OTHOLLEHUE Ha
BCWYKM KIacoBe akuumn crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



