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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO High Yield

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0849400543)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro High Yield Constrained Index cneg npvcnagaHe Ha TakcuTe 3a
nepuvoz ot Tpy 4O MET roAvHM Ypes3 MHBECTMpaHe B obnvrauum ¢
HEVHBECTULMOHEH KpeaWUTEH PEWTUHT, 4EHOMUHMPAHW B €BPO, U34aaeHn oT
KOMMaHWK B LSS CBAT.

MHBeCTULMOHHA NOINTUKA

PoHABLT ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTU OT
aKTMBWTE CY B 06NMraummn, AEHOMVHUPaHN B €BPO, U3fafeHn oT
npaBuTENCTBA, NPaBUTENICTBEHM areHLUMKN, HagHaLUMoHanHM KoMnaHmmn un
KOMMaHuu B Lenus cBaT. PoOHABLT CbLLO Taka MHBECTMPA Han-Marnko ABe TpeTu
OT aKTMBUTE CU B 06NMraumm ¢ HEMHBECTULMOHEH KPeOUTEH PENTUHT
(obnuraumu ¢ KpeanMTeH PENTUHT NOA MHBECTULMOHHUS, n3mepeH no Standard
& Poor's nnv gpyr paBHOCTOEH PEWTUHT HA APYrv areHuMn 3a KpeauTeH
PENTUHI).

Bbnpekn 4e 06GUKHOBEHO ce Bb3npuema, Ye obnuraummTe ¢ BUCOKa 4OXOLAHOCT
Mmart no-BUCOKM HMBA HA PUCK, JOMbIHUTENHUTE 4OX0AM, KOMTO Te MoraT Aa
npegnoxart Hag obnuraumMmTe OT MHBECTUMLMOHEH Knac, MMart 3a uen aa
KOMMeHcmpar pucka.

PoHabT Moxe Aa nHeectupa Ao 10% OT akTUBUTE CU B YCIIOBHO
KOHBEpPTMpPYyeMu obnurauun. PoHABLT MOXKE CbLLO ia UHBECTMPA NPSKO Unn
HEMNpsiKo B APYrM LLEHHW KHUXKa (BKITIOYMTENHO B APYrU KIacoBe akTuBM),
ObpXKaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 UHBECTULUM HA NApUYHUA Nasap, KakTo U Aa AbpXK NapuyHu
cpeacTsa.

doHOBT MOXeE CbLLO Taka Aa MHBECTUpa B iepMBaTUBY, 3a Aa Cb3daBa Ablira

1 KbCa eKCrnosuumst kKbM 6a3oBUTE akTBY Ha Te3un AepuBatuu. PoHOLT MOXe
[a 13nonsea AepvBaTu C Len NocTuraHe Ha MHBECTULMOHHM nevantu,
HamansiBaHe Ha pucka unun no-edeKTUBHO yrnpaeneHue Ha doHaa.
CpaBHUTeneH nokasarten

Pesyntatute Ha poHaa TpsibBa Aa 6baaT OLEHsIBaHN CMPSIMO HEroOBUSI LiENeBun
CpaBHUTEreH nokasaren, KOWTo NpeacTaBnsBa npesuwaBaHe Ha uHaekca ICE
BofA Merrill Lynch Euro High Yield Constrained. MNo-ronsimata yact ot
MHBECTUUMMTE Ha boHAAa MOXe Aa Ca KOMMOHEHTN Ha CPaBHUTENHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBa 1 He e orpaHUyeH A0 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha
CpaBHUTENHUs nokasaten. IHBECTULIMOHHNAT MEHUIKBP e MHBECTMPa B
KOMMaHWN U CEKTOPU, KOUTO HE Ca BKIKOYEHU B CPaBHUTENHUS NMokasaTten, 3a
[a ce Bb3ronsea oT cneynduyHn Bb3MOXHOCTMN 38 MHBECTULIUNA.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMTE CM NP NouckBaHe. Toan oH
TbpryBa eXegHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akumm pasnpenensa 4oxXo4 BCAKO TpumMmecedme npu npoMmeHnmea
nuXBa Bb3 OCHOBa Ha 6pyTHVIF| [0xoA4 OT nHBecTuunnTe.

Mpodunn Ha prcka N Ha OXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmUcKa AoXo4HOCT

Mo- BnucokunaT puck

[ToTeHumManHoO No-B1CoKa
AOXOAHOCT
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MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes n3nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropusi Ha hOHAa Lie OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpeMETO.

doHp B Haii-HUCKaTa Karteropmsa He o3Ha4aBa 683pMCKOBa NHBECTULMUA.

PoHABLT e B Tasu Karteropusd, 3aloTo ce cTpemMu ga ocurypu oXo4HOCT, KaTo
ChbllEeBPEMEHHO OrpaHn4aBa BOMIATUINHOCTTA Ha UEeHUTe.

Puckosun ¢pakTopun

YCnoBHM KoHBEPTMPYyeMU obnurauun: PoHABT MOXE Aa MHBECTUPA B YCIOBHU
KOHBepTUpyemu obnurauum. Ako chMHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHMW
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
posefe Ao 3arybu 3a choHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil KaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
OVMBMOEHTBT MOXeE [la NpeACcTaBrsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeauteH puck: BrniowasaHe Ha MHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fgosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu 4o obe3ueHsaBaHeTo
UM.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck oT cboutnsa: ®oHABT We 3aeme 3HaUNTENHM NO3MLMM B KOMMaHUH,
yyacTBaluy B cAeNnKy Mo cnveaHe u npuaobusaHe, peopraHvaaumnm n apyru
KopnopaTuBHU CbOUTUA. Te MOXe Aa He 3aBbpLUAT CNOPeA OvakBaHWsATa v nNo
TO3M Ha HAa4YMH MOXe Aa NMPUYMHAT 3arybu Ha coHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauunTe ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT 1NN Ge3 KpeaUTEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeanTeH 1 NMUKBUAEH PUCK.

JlnxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peaynrtar ot
NPOMEHU B NINXBEHWTE MPOLIEHTH.

JlukeuaeH puck: Mpw TpyaHW NasapHy ycroBust OHOBLT MOXeE Aa He e B
CbCTOSIHVE [a NPOAAaBa LIEHHWN KHMXa CPELLly MbIiHaTa UM CTOWHOCT Ui Aa
npofaea Bbo6LLe. ToBa MOXe Aa MOBMnvsie BbpXy pesynTatuTe 1 Aa 4oBeae [0
oTnaraHe Unu cnupaHe Ha 06paTHOTO U3KyMyBaHe Ha akuuuTe My.

OnepartueeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a JoBefe 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LieNu n3passiBaT )enaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenn
MOXe [a ce oKaxaT No-TpyAHW 3a NocTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM anTepHaTuBHK
pechepeHTHN NPOLIEHTU MOXe [Aa NOBNMsie Ha OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMnvse Ha pesynTtatute oT MHBeCTUUunTe Ha oHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lienun: 3a edheKTUBHO yrnpaBrneHve Ha noptdenna morat ga ce
n3nons3eart gepusatu. [lepuBatute MoXe 4a He JOHecaT o4akBaHUTE
pesyntaTtv, MOXe 4a nopoasT 3aryou, No-ronemMm oT CTOMHOCTTa UM, 1 MOXe
fAa nosefat fo 3arybu 3a poHaa. PoHABT MOXKeE ChLLO Taka Aa Hanpasu
CbLLIECTBEHM MHBECTULUN B AEPUBATU, BKIIIOUYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCW Npoaaxou n NMBbLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha JajeH akTUB ce NPOMEHM, CTOMHOCTTa Ha AepuBaTi, 6asmpaHu
Ha TO3M aKTUB, MOXe a Ce MPOMEHM B MHOTO MO-rofisiMa cteneH. ToBa Moxe
[0a gosefe [0 MHOro no-ronemu 3arybu, oTKOnKoTo MHBeCTUUMsATa B 6a3oBusi
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.29%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3faneH Ha 14 Hoempu 2012.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLIKW, YHrapCKW, UTannmaHcky, Norncky,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHWNE BbPXY UHAVBUAYANHNSA BU
[AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA [OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHM 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumm B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MNonuTtukaTta BKMOYBa ONMcaHWe Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHmnk: Moxete ha Hamepute 00ACHEeHUsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



