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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Equity Yield

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue ZAR Xeg>xkupaH (LU1884791382)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu AOXo4 U pacTex Ha kanutana Hag MSCI World (Net
TR) Index cnen npucnagaHe Ha TakcuTe 3a nepuog oT TPy A0 NeT roavHu Ypes
MHBECTMPAHE B OAMNOBU LIEHHN KHIXKA Ha KOMMAHWKW OT LUsin CBST.
MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensiBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBWUTE CU B OSINOBU LIEHHW KHIKA HA KOMMaHWM B LeNus CBAT.

PoHOBT Lie nHBecTMpa B AvBepcuduumMpaH NopTdenn OT LEHHN KHUXA, YNATO
AVBMAEHTHA [OXOAHOCT 060 € no-ronisiMa oT cpefHaTa nasapHa [OXOAHOCT.
LleHHU kHWXa ¢ AMBMAEHTHA AIOXOAHOCT Nof cpefHaTta morat Aa 6baat
BKITOYEHUW B nopTderina, Korato MHBECTULIMOHHUAT MEHUIXBP CYETE, Ye Te B
ObaeLle nmat noteHuuan Aa nNnataT Hag cpefHaTta AoXoAHOCT. POHABT HAMa
fAa 6bae ynpaensiBaH caMmo 3a [OXOAHOCT: obLiaTa Bb3BpbLLAEMOCT
(AMBMOEHTHaA JOXOAHOCT MIHOC HapacTBaHe Ha kanutana) e 6bae cblyo
TOMKOBa BaXHa.

doHABLT ce ynpaBrsiBa BbB BPb3Ka CbC CbLUECTBEHN EKOMOIMMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye npobnemu, kKaTto U3MeHeHUe Ha
Knvmarta, eKkorormyHy nokasaTenu, CTaHAapTy Ha Tpyda Uin cbeTasa Ha
6opaa, KoUTO MoraT a okaxaT BrusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emaT nNpeaBuz Npu oLeHKaTa Ha KoMnaHuuTe.

PoHOBT MOXe Aa MHBECTMPa AMPEKTHO B knTarcku B- n H-akuum n moxe ga
nHBectupa A0 10% oT akTMBMTE Cu (Ha HeTHa 6asa), NPSIKO UIN HEMPSIKO Ypes3
aepuBaTtu B kutanckn A-akumm ypes Shanghai/Shenzhen-Hong Kong Stock
Connect.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYry KNacoBe akTUBW), AbpXXaBUu, PEMMOHW, UHOYCTPUM UK
BanyTu, MHBECTULMOHHM (DOHOOBE, BApaHTV U MHBECTULIMW HA NapUYHUSI
nasap, KakTo v Aa AbPXu Napu4Hu cpeacTsa.

PoHABT MOXeE Aa N3Non3Ba AepyBaTh C Lien NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha oHaa.

CpaBHMTeNeH nokasaTten

Mpodunn Ha pucka N Ha JOXOAHOCTTA
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MHauKaTopbT 32 PUCK U AOXOAHOCT

Kateropusita Ha pucka e na4mcrieHa Ypes u3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXaeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTta kaTteropusi Ha hoHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULUS.
PoHABLT € B Ta3un kaTeropus, 3aoTo MOoXe Aa noema fno-B1COKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHMXN.

PuckoBun ¢pakTopun

Kanutanos puck/nonutuka Ha pasnpeaenenuve: Tbii kKato oHabT
Bb3HamepsiBa a usnnaiia AMBUOEHTU HE3ABUCKUMO OT pe3yrnTaTuTe cH,
OVMBMOEHTBT MOXe [a NpeacTaBnsiBa BpblyaHe Ha YacT OT MHBEeCTMpaHaTa oT
Bac cyma.

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMeHHM KypcoBe.

BanyTeH puck/xemgxvpaH knac akuum: Xe)XmpaHeTo Ha Knac akuum Moxe aa
He Obie HanbTHO eheKTMBHO N MOXeE Aa CbLLECTBYBA OCTaTbyHa BanyTHa
ekcnosuums. PasxoanTe, CBbp3aHu C Xe4XXMpaHeTo, MOXe Aa NOBNUASAT Ha
nocTurHaTuTe pesyntatu, a noTeHumanHuTe nedanbu aa 6saaT no-
OrpaHnYeHu, OTKOIKOTO NpY HEXeKMPaHU KNacoBe aKLn.

Puck ot passuBaLm ce n rpaHnyHu nasapu: PassuBaluute ce nasapu, 1
0co6eHO rpaHNYHUTE Nasapu, KaTo Lsno HOCST NO-BUCOK MOMUTUYECKU,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,
OTKOJIKOTO pa3BUTUTE Nasapu.

Puck ot Stock Connect: ®oHOBLT MOXe [a MHBECTMPA B KUTANCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLeHsIBaHU CPSIMO HEroBUSt Lienesun
CpaBHWTENeH rnokasaTer, KONTO NpeAcTaBnsABa HafBMLLaBaHe Ha MHAEKca
MSCI World (Net TR), kaTto ce npaBu cpaBHeHwue ¢ nHaekca MSCI World Value
(Net TR) u cbe cektopa Morningstar Global Income Equity. MNo-ronsimata yact
OT VHBECTMLMUTE Ha (hOHAA MOXe Aa Ca KOMMOHEHTU Ha Lienesus
cpaBHUTerneH nokasaren. VIHBeCTULUMOHHUST MEHUOXXbP MHBECTUPA Ha
AVCKPELIMOHHA OCHOBA M He € OrpaHnyeH [0 MHBECTUMPaHe B CbOTBETCTBUE ChbC
CbCTaBa Ha LeneBus CpaBHUTENEH nokasaten. VIHBECTULIMOHHUAT MEHUOXbP
LLie HBECTUPA B KOMMaHUW UMW CEKTOPU, KOUTO He Ca BKITIOYEHW B LieNeBus
CpaBHWTeNeH rnokasaTern, 3a Aa ce Bb3Mon3ea oT cneunuyHN Bb3MOXHOCTH
3a UHBeCTUUMN. PesynTaTtute 3a TO3K Knac akLmm ce CpaBHABAT C pesynTatute
3a eKBMBaNEHTHUS Krac akuuy ¢ HexedkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NoucksaHe. To3m hoHa
TbpryBa exegHeBHoO.

MonnTtuka Ha pasnpepeneHue

Toawn knac akuuv pasnpegens AOXOf BCekn Mecel, npu rogmwiHa nuxea 3% ot
CTOMHOCTTa Ha aKuusi MITHC NPeMms, KoraTo nnxeata B FoXHOaMprKaHCKN
paHOooBe e No-BMCOKa OT nMxBaTa B 6azoBata BanyTa Ha ooHAa (LuaTckm
faonap), ¥ MUHyC 0TOUB, KOraTo nuxeara B IXKHOAMPUKAHCKN paHaoBe e no-
Hucka. MonuTukaTa Ha pasnpeneneHve e NpegmeT Ha npepasrmexaaHe.
HuBOTO Ha NpemusATa UnNu oToMBa ce onpeaens oT PasfnuKUTe Mexay
NMXBEHWTE NPOLIEHTM B OXXHOAMPUKAHCKN paHAoBe M LWAaTCKW Aonapu 1 He
npeacTaBnsBa YacT OT LenTa Unm MHBECTULMOHHAaTa NonuTuka Ha oHaa.

KOETO MOXe [a BKIo4YBa PUCKOBE, CBbP3aHM C KNUPUHIa N CeTbIIMEHTa,
perynaTtopeH, onepatnBeH PUCK N PUCK OT KOHTpareHTa.

JlnkenaeH puick: Mpw TpyaHW NasapHy ycrnoBust OHABLT MOXeE Aa He e B
CbCTOsIHME Aja NPoAaBa LEHHU KHKA CpeLly MbfiHata UM CTOMHOCT unv Aa
npodaea Bbo6LLe. ToBa MOXe Aa MOBMnvsie BbpXy pesynTatuTe 1 Aa 4oBeae 00
oTnaraHe Unu cnupaHe Ha 06paTHOTO M3KyMyBaHe Ha akuuuTe My.

OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBU, MOXe [1a He GbaaT OCbLLECTBEH ycrewHo. Tosa
MOXe Aa Josefe o 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LIENN U3passBaT XenaH pesynrtar, Ho
HAMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B saBucuMocT ot
nasapHUTE YCroBMS M MAKPOMKOHOMMUYECKaTa cpeaa UHBECTULIMOHHNTE Lienu
MOXeE [ja Ce OKaxart Mo-TPyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaenexHu
y4yactus 1 Aa BnoLwm NMKBMAHOCTTA Npy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute OT MHBECTULUMTE Ha choHaa.

Puck ot gepuatn — EdbekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lenun: 3a edhekTUBHO ynpaBneHne Ha noptdenna morat ga ce
13nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fosefart fo 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPUBATU, BKIIOYUTENHO, KaTO M3MON3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKkTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa foBefe A0 MHOTO Mo-rofieMu 3arybu, OTKONKOTO MHBECTULUMATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.65%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A PasnpegeneHvne MF ZAR xepxupaH
(LU1884791382)
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Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fa ce
NOBULLK, Taka 1 Aa ce NOHWKM, N € Bb3MOXHO Aia He nonyynTte obpatHo
cymarta, KOsiTo MbpBOHAYanHo CTe UHBECTUPany.

2017 2018

2019

padukaTa nokassa pesyntaTute B I0OXXHOAPUKAHCKN paHAOBe, cried kaTto
TeKyLLWTe TaKkeu 1 CBbP3aHUTe CbC CAENKW OT nopTdeiina pa3xoam ca
nnateHun. Takcute 3a 3anncBaHe Ha JAMNOBe Ca U3KITKYEHN OT U3YNCHeHnsATa
Ha pesynTaTtute OT MUHanu Nepuoaw.

doHObT € cb3ganeH Ha 29 tonu 2005.

MpakTnyecka MHGopmaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHpopMaLms 3a TO3W DOHA, BKIHOYMTENHO NPOCNeKTa, NOCMNEAHUS FToaULLIEH
OTYeT, BCUYKM NocneaBally LWeCcTMECeYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca focTbnHM 6e3nnaTHo Ha Gbarapcku,
QHITIIACKMN, PPEHCKM, HEMCKU, FPBLIKW, YHrapCKW, UTannmaHcku, Nomncky,
donamaHAcku, XonaHacKu, (OUHCKW, MOPTYrancku v UCNaHCKM e3uK.

[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM HA JaHBbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXeE [a OKaxe BNUsIHUE BbpXY UHOMBUAYaAMNHNUS BU
OaHb4eH CcTaTycC.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Gbae noaBeAeHo Nof OTFOBOPHOCT EAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTOSILLMSA AOKYMEHT MHOPMaLIMs, KOSITO € NoABeXAaLLa, HeToYHa U e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAa.

doHp Yaabp: To3m doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoandHnuTe oT4eTn ca
M3roTBEHU 3a Lenusa hoHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NodpasaeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
Apyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cnaseaHe Ha onpeaeneHn ycrnosus Moxete Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akuuu B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxpaeHus: Pestlome Ha nonuTukaTa 3a
Bb3HarpaxgeHusa Ha Schroders n CBbp3aHa MH(bOpMauMﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MNonuTukaTta BKMYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HaArpaxxaeHneTo u 0663U.J,eTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHU 3a NMPUCBHXAAHETO Ha Bb3HarpaXaeHneTo n obeslereHnsaTa.

PeuHunK: MoxeTe ga HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3alLOTO € NpefcTaBUTENEH 3a BUAA MHBECTULMW, B KOUTO € Hali-BeposiTHO Aa
MHBeCTUpa hOHABLT, ¥ MOPaAM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha
[OXOOHOCTTa, KOATO hoHABLT Lenu Aa npegoctasu. [lageH cbnoctaBum
CpaBHUTENEH nokasaten e u3bpaH, 3aLoTo UHBECTULMOHHUST MEHNIKbP
cunTa, Ye TO3M CPaBHUTENEH NokasaTen AaBa Bb3MOXHOCT 3a NOAXOASALLO
CpaBHeHVe 3a LenuTe 3a NocTurHaTuTe pesynTatu, Kato ce umat npeasm
VHBECTULMOHHATa Lien v nonuTuka Ha doHaa.

Pa3xoau 3a pasnpegeneHue: H1BOTO Ha pa3xoauTe 3a pasnpeserneHue B
HAKOW 0PUCOMKLMM MOXeE Aa NOBMMsie Ha CNoCOBHOCTTa Ha MHBECTULIMOHHNSA
MEHUIKBP [a NOCPeLLHEe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLEHWUE Ha
BCUYKW KIacoBe akumu cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



