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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Japanese Opportunities

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe JPY (LU0270819674)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Tokyo Stock Exchange 1st
Section Index (TOPIX) (TR) cneg npvcnagaHe Ha TakcuTe 3a Nepyof oT Tpu
[0 NeT roAMHU Ype3 MHBECTUPAHE B AANOBU LIEHHW KHIDKa Ha SINOHCKU
KOMMaHuu.

MHBeCcTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa akKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBWUTE CU B OSNOBU LIEHHU KHIKA Ha SAMOHCKM KOMMaHUM.

PoHABLT MMa 3a uen Aa uaeHTudvumMpa n Aa MHBECTMpa B NOALEHEHN akumn
ype3 oLeHKa Ha TsxHaTa cnpaBeasiBa CTOWHOCT Bb3 OCHOBA Ha
NpOrHo3npaHaTa Bb3BPbLLAEMOCT B CPEAHOCPOYEH A0 AbITOCPOYEH NNaH.
POHOBLT MOXE CbLLO Aa MHBECTMPA NPSAKO UMW HEMPSKO B APYIY LIEHHW KHMXa
(BKIMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHN, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHW (POHAOBE, BAPaHTU M MHBECTULMM HA NapUYHUS
nasap, KakTo 1 Aa AbpXv NapuyHn CpeacTsa.

PoHOBLT MOXe Aa U3MOoNn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pUcka uUnn No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHMTeNeH nokasaren
Pesyntatute Ha choHaa TpsbBa ga 6bAaT OLEeHsIBaHN CNPSIMO HEroOBUSI LieneBun

CpaBHUTENEH NokasaTtern, KOWTO NpefCcTaBnsiBa NPeByLLaBaHe Ha MHAeKca
Tokyo Stock Exchange 1st Section (TOPIX) (TR). MNo-ronsimata yact ot
WHBECTULMUTE Ha DOHAA MOXeE Aa Ca KOMMOHEHTU Ha CPaBHUTENHUSA
nokasaten. IHBECTULMOHHUAT MEHWUOXbP UHBECTUPA Ha AUCKPELIMOHHA
OCHOBA ¥ HE € OrpaHVyeH A0 MHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha
TO3¥ CpaBHUTENEH NnokasaTten. VIHBECTULMOHHUAT MEHVMXKbP e MHBECTMPa B
KOMMaHWMN UMN CEKTOPU, KOUTO HE Ca BKIOYEHU B CPABHUTENHUS NokasaTerl, 3a
[a ce Bb3ron3asa oT creunduyHN Bb3MOXHOCTM 32 MHBECTULIUW.

YecToTa Ha TbprysaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHp,
TbpryBa eXefHEBHO.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMm akyMmynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha oHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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MHauKaTopbLT 3@ PUCK U AOXOAHOCT

Kateropusita Ha pucka e na4mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npogun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO a Ce NPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He 03Ha4YaBa 6e3punckoBa MHBECTULMS.

PoHALT € B Ta3n kaTeropusi, 3aLLl0TO MOXe [a Nnoema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpupa B orpaHnyeH 6pon
reorpad)Cku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe fAa fAoBefe A0 rofieMmn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
NONOXWUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B
obMeHHM KypcoBe.

Tuksunpen puck: Mpw TpyaHU NazapHW ycrnosusa PoHABLT MOXe Aa He e B
CbCTOSIHVE [Aa MPOoAaBa LeHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe 1 Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMKUTE My.
OnepatveeH puck: OnepaTvBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He 6baaT oCbLLECTBEHM ycrelwHo. Toea
MoXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHMTE Lieny n3passBear XenaH pesynTar, Ho
HsiIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHar. B 3aaBucumocT ot
nasapHuTe yCrnoBMs U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ja NOBNWsie Ha OLEeHKaTa Ha onpeaeneHu
y4acTusi 1 Aa BOLUM NIVKBMAHOCTTA NpU onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBNMse Ha pe3yntatute oT MHBeCTULUMTE Ha doHAaa.

Puck ot gepusatn — EdbekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHY Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He JOHecaT OYakBaHUTe
pe3ynTati, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosefart fo 3arybu 3a oHaa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPUBATU, BKIIOYUTENHO, KaTO M3MON3Ba TEXHWUKM

Ha KbCy Npoaakbu 1 NMMBLPUIK C Lien Aa peanuanpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3M aKTMB, MOXe [ja Ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe
[a fosefe 40 MHOro no-ronemu 3ary6u, oTKONKOTO UHBECTUUMsTa B 6a30BuUs
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.36%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

padhmkaTa nokasBa pesynraTute B SAMOHCKU MEHU, Cried KaTo TeKyLumTe
TaKCU U CBbp3aHMTe CbC cAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHabT e cb3nageH Ha 01 gekemspu 2006.

npaKTI/IL'IECKa I/IHCIDOpMaLI,I/IFI
AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLIKW, YHrapCKW, UTannmaHcky, Norncky,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHWNE BbPXY UHAVBUAYANHNSA BU
[AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA [OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHM 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumm B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BkNtoYBa onncaHue Ha ToBa Kak ce u3uncnsear
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa u CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a MPUCBHXAAHETO Ha Bb3HArpaXaeHneTo n obesleteHnsaTa.
PeuHuK: MoxeTe fa HamepuTe 0BSICHEHWSI HA HSIKOW TEPMUHW, U3MON3BaHuN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



