Schroders
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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Frontier Markets Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU0968301142)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu aa ocurypu pactex Ha kanutana Hag MSCI Frontier Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
4Ype3 VHBECTUPAaHE B AANOBU LIEHHM KHMKA HA KOMMaHUW OT rPaHUYHM nasapu.
MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensiBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBWUTE CU B ASINOBU LIEHHW KHIKA HA KOMMaHWM OT rpaHWYHM pa3BuBaLly ce
nasapw.

PoHABLT 06MKHOBEHO AbpPXKM 50 — 70 KOMMNaHMK.

. PaHN4YHM pasBMBaLLM ce nasapu“ ca cTpaHuTe, BkoveHn B niaekca MSCI
Frontier Emerging Markets, n Bcuiku apyru npmaHat hMHaHCOBM UHAEKCU Ha
rPaHNYHM Nasapv Unu AOMbIHUTENHN CTPaHW, 38 KOUTO MHBECTULIMOHHUAT
MEHUIXbP CMSATA, Ye ca CTPaHU C rpaHnYeH nasap.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHU, COLMarnin n
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye npobnemu, KaTto 3MeHeHne Ha
Krnvmarta, eKkorormyHy rnokasaTenu, CTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT a okaxaT BfusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHus, ce B3emaTt NpeaBuA Npy OLieHKaTa Ha KoMnaHuuTe.

PoHABT MOXeE CbLLO Aa MHBECTUPA MPSKO WU HEMPSIKO B APYTY LEHHN KHIDKa
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTn, MHBECTULMOHHM (DOHAOBE, BApaHTU U MHBECTULIMW HA NapUYHUs
nasap, KakTo v Aa AbPXu Napu4Hu cpeacTsa.

PoHABT MOXeE Aa N3Nos3Ba AepyBaTh C Lien NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu no-ePeKTUBHO yrnpaeneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNpsSIMO HEroBUS Lienesm
CpaBHWTENeH rnokasaTter, KONTO NPeAcTaBnsABa HafgBMLLaBaHe Ha MHAEKCa
MSCI Frontier Emerging Markets npu nhgekc Emerging Markets, orpaHuyeH
0o 10% 10/40 (Net TR). Mo-ronsamata yacT OT MHBECTULMUTE Ha poHOa MOXe
fa ca KOMNOHEHTN Ha CPaBHUTENHUS nokasaTen. IHBECTULMOHHNAT
MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA M HE € OrpaHnyeH 4o
WHBECTVPaHe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHUS nokasarern.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAHUN U CEKTOPW, KOUTO
He ca BKITI0YeHM B CPaBHUTENHMSA nokasarern, 3a Aa Ce Bb3nonasa oT
cneumguyHN Bb3MOXHOCTU 3a UHBECTULINN.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysate obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exegHeBHO.

Monntunka Ha pasnpegeneHuve

Toswn knac aKumMn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT

Mo- BUCOKMAT pUCK
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MHauKaTopbT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npogun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha poHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.

PoHABLT € B Ta3u kaTeropus, 3aoTo MOXe Aa noema fno-B1UCOKN PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LiegHaTa My MOXe CbOTBETHO [a ce
NMOBULLN U MOHWXM.

PuckoBun ¢pakTopun

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEHTpMpa B orpaHuyeH bpoi
reorpad)Cku permoHu, MPOMUILLINIEHN CEKTOPW, Nasapy U/Mnu oTAENHU NO3ULUN.
ToBa Moxe Aa fAoBefe A0 rofieMun NPOMeEHU B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXWUTENHA, Taka 1 B OTpMLUaTenHa nocoka.

BanyTteH puck: PoHaBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMeHHM KypcoBe.

Puck ot pa3BuBaLLy ce 1 rpaHuyHM nasapu: Pa3BuBaluTe ce nasapu, u
0cobeHO rpaHNYHUTE Masapu, KaTo LAno HOCST NO-BUCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTMBeH N NUKBUOEH PUCK,
OTKONKOTO pasBUTUTE nasapwu.

JlukBnpeH puck: Mpy TpyaHU nasapHy ycnoBust OHABLT MOXeE [a He € B
CbCTOsIHME Aa NPOAABa LIEHHM KHMKA CpeLly MbiHata UM CTOMHOCT UK Aa
npogasa Bbo6LLe. ToBa MOXe [a NOBMNuUsie BbpXy pesyntatute U Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuuuTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBM, MOXe Aa He 6baaT oCbLLECTBEHM ycrewHo. Toea
Moxe fia fgosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe yCroBusl U1 MakpoMKOHOMUYecKaTa cpea UHBECTULMOHHNTE Lienu
MOXe [la Ce OKakaT Mo-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTpPeLUHOGaHKoB pedhepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLeHKaTa Ha onpeaeneHn

y4acTusi U Ja BroLIM NMUKBUOHOCTTA NpW OrnpeaeneHn MHCTPYMeHTU. Toea
MOXe Aa NOBNusie Ha pesynTaTuTe OT UHBECTULMUTE Ha hoHAA.

Puck ot fgepusatn — EdpekTMBHO ynpasneHve Ha noptdenna u
MHBECTULMOHHM Lienu: 3a epekTUBHO ynpaBneHne Ha noptdeinna morart fa ce
n3nonaeat Aepvsatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pe3ynTaTv, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar no 3arybu 3a oHa. PoHOABT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITKOYUTENHO, KATO U3MON3Ba TEXHUKM
Ha Kbcy Npofaxbu 1 NMBLPUAX C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTa Ha JafieH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[a fooBefe 40 MHOrO No-ronieMu 3arybu, OTKOnKoTo MHBeCTULMSATa B 6a3oBus
aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.45%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPAAWMA NaHyBaHWTe pesynTaTtu knac akunm Hag nigekca MSCI
Frontier Markets Net TR. BuxTe npocnekTa 3a noseye nHdopmaums. MNpes
nocnegHata uHaHcoBa roguHa Ha oHga TakcaTta 3a NocTUrHaTu pesyntatu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cBbpLuBa npes aekemspu 2019 1., 1 moxe Aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn
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C HatpyneaHe EUR (LU0968301142)
MSCI Frontier Markets (Net TR) Index

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTe B €BpO, Crie KaTo TeKYLUUTE TaKCu,
CBbpP3aHNTE CbC COAENTKM OT nopchePlna pa3xoan U TakcaTta 3a NOCTUrHaTu
pe3ynTtaTtu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AAN0Be Ca U3KITKYEHU OT
N34UCeHnATa Ha pesyntatnute ot M1uHanu nepuogun.

doHabT e cb3naneH Ha 15 gekemspu 2010.

MpakTnyecka MHPopmauma
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHntenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHdOpMaLms 3a To3n PoHA, BKIMYMTENHO NPOCneKkTa, NoCneaHns roguileH
OTYET, BCUYKM Nocreasally LeCcTMECEYHN OTYETM U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapckm,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKW, YHrapCKW, UTanmnaHcKu, Norncku,
dnamaHacKum, XonaHACKW, (PUHCKK, MOPTYrancku 1 UCNAaHCKN e3uK.

[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
TliokcemOBypr, KOETO MOXe Aa OKaxe BNUSHWE BbPXY UHAVBUAYaNHWSA BU
JaHbYyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOsILLMS JOKYMEHT MH(OPMaLIMs, KOSITO € NMoABexXAalla, HeTouHa Ui e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. HPOCI'IBKT'I:T n nepnoanyHnuTe oT4eTn ca
M3roTBEHU 3a Lenusa choHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuUTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrvute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTte Aa
KaHampaTcTBaTe 3a NpemecTBaHe Ha BallaTa MHBECTULMS B APYT KNnac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocrekTa 3a noBeyve UHopMaLms.

Monntumka 3a Bb3HarpaXkxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa UHMOPMAaLMS ca AOCTBIHW Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ AOCTBINHO 6e3nnaTHO NpU NMouCKBaHe.

MonuTukaTa BKMOYBA ONMCaHWEe Ha TOBa Kak ce Us4ucnssat
Bb3HArpaxaeHneTo u 06e3u4eTevaTa 1 CaMONIM4YHOCTTa Ha nuuarta,
OTFOBOPHU 32 NPUCHXAAHETO Ha Bb3HarpaxaeHneTo n obesLieteHusaTa.
PeuHunK: MoxeTe Aa HaMepuTe 0GSICHEHUS Ha HSIKOW TEPMUHM, U3MOMN3BaHW B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUMTenNeH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e npeacTaBUTENEH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBeCTUpa (POHABT, ¥ MOpajM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha

[I0XOHOCTTA, KOATO (POHALT Lienu Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoguTe 3a pasnpeneneHve B
HAKOW IOPUCOVKLMM MOXE [1a MOBMMsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



