PA3AEN A - BbBEOEHUE CbAbPXKALLO NPEAYNPEXOEHUA
HacToswoTo pestome cnesBa Aa 6bae Bb3npremaHo KaTo BbBegeHune KbM MpocnekT 3a ny6MyHo npeanaraHe Ha emmncun akumm c ISIN

BG1100102067 Ha EmuteHTa “EJIAHA ®oHg 3a 3emegencka 3ema” AACUL, LEI 485100YJ8WHSICT88038 u aapec bbarapws, rp.
Codus, yn. Nlbuesap CraHues Ne 5, Copapma busHec Taybpc, crpaga b, et. 12, yeb-cait www.status-imoti.com.

MpocnekTbT e 0406peH oT KomucuaTa 3a ¢puHaHcoB Haasop (www.fsc.bg), Codusn, yn. "Byganewa” 16 Ha ........

BcAKo pelueHue 3a MHBecTUuMK B MpeanaraHuTe AKuMM cnessa Aa ce OCHOBABa Ha 3a4bnb0YeH NpPounT Ha uenua MNpocnexT.
MHBecTMTOpUTE CnepBa fa MMaT npeasus, ve LeHaTa Ha lNpegnaraHute akuMM MOXKe Aa NafHe u Te Aa 3arybaT u3usno uam
YaCTMYHO CTOMHOCTTA Ha MHBECTMPAHATA B Te3M aKLUKU Cyma.

MpaxAaHCKa OTrOBOPHOCT HOCAT CaMO /AMLaTa, KOWTO Ca WM3roTBWIM PE3tOMETO (BK/IKOYMTENHO HEros Npesod), ako To e
NoABeXKAalL0, HETOYHO, HECLOTBETCTBALLO HA OCTaHa/AUTE 4YacTM Ha [lpocnekTa WKW, YeTEeHO 3aeAHO C APYrMTe YacTu Ha
MpocnekTa, He NpeaoCTaBs Ka4YosaTa MHGOPMaLMA, KOATO Aa NOAMNOMOrHe MHBECTUTOPUTE NPU B3MMAHETO Ha pelleHue ganu
[a MHBECTUPAT B TaKMBa LEHHU KHMXa.

Bceku uuweu-nHeectutop, KOUTO e npeasaBui UCK OTHOCHO CbAbpXKaHMeTO Ha [lpocneKkra, mMoXe, Cbr/1acHO CbOTBETHOTO

HaLMOHAaIHO 3aKOHOAATE/CTBO, Aa NOeme PasHOCKWTE 3a NpeBos Ha MNpocnekTa npeay Ha4anoTo Ha CbaebHOTO NPOM3BOACTBO.

PA3EN B - OCHOBHA UHOGOPMALINA 3A EMUTEHTA

Kovi E EMUTEHTBT HA MPEA/IATAHUTE AKLMM?

EmMuTeHTHLT Ha MpeanaraHuTe akummn e “EJIAHA ®oHpa 3A 3EMEAENCKA 3EMa” ALCUL, - aKUMOHEpPHO APYXKEeCTBO CbC CneuuanHa
MHBECTULMOHHA L, Cb3afeHo No 6bArapckoTo 3aKOHOAATENCTBO, CbC CefanuiLe U aapec Ha ynpaBaeHue: bbarapus, rp. Codus,
yA. Nbuesap CraHues Ne 5, Codpapma BusHec Taybpc, crpaga b, et. 12 u LEI kog, 485100YJ8WHS8ICT88038.

OcHOBHaTa AeiMHOCT Ha [Jpy»KecTBOTO € HabupaHe Ha CPeACTBa Ypes M34aBaHe Ha LEHHW KHMXKa, MOKYMKa Ha HeABUKUMM MMOTK
1 BELHM NPaBa BbPXy HEABUNKMMU MMOTH, MU3BBPLLBAHE Ha CTPOEXKM 1 NOA06PEHMA C Len NPesoCcTaBAHETO UM 3a yNpaB/ieHue,
OTAaBaHe Nog Haem, IM3UHT AW apeHaa M npoaaxkbarta um.

Mpe3 pasrnexaaHus UCTOPUYECKU Nepuoa, UHBECTULMOHHUAT noptoein Ha “ENAHA ®oHpa 3a 3emeaencka 3ema” AACUL (c
npeauwHo nme ,,Cratyc Umotn“ AACKUL) BKAOUBa cneaHUA HeABUKUM UMOT:

® camocToATesieH 0OeKT B crpaga — marasuH c uaeHtudumratop 68134.4354.196.23.1 HaxoasAL, ce B K.K. JllonuH 4, 6. 464,
BX. 6, eTaxk 1, ¢ nnow, 225.60 KB. M., 3aegHo ¢ 4.73% naeanHu 4acTv OT OBLLMTE YACTU HA KUAULHATA Crpasa, NpuaoouT Ha
24.11.2015r. 3a cymata ot 191 xma. ne. Ha 16.01.2020 r. B n3nbaHeHWe Ha peweHne Ha OCA, e ckaloyeH npeaBapuTeneH
[oroBop 3a npogaxba Ha umota c ,ENTAHA Xonauur” AL npu ueHa 200000 nB v e nnateH 3agatbk ot 20 xwAa. ne.
PrHANU3MpPAHETO Ha caenkaTa cnenga Aa ctaHe o 31 mapt 2020 .

Ha EMuTeHTa He e N3BeCTHO Aa MMa nLe, KOeTo Aa YNpPaXKHABA NPAK UM HEeNpAK KOHTPOJ BbPXY HEro.

“ENNAHA doHp, 3a 3emenencka 3emsa” AACULL ce ynpasnsasa oT CbeeT Ha aupekTopuTe (CL), KOMTO € OT TPMMa YeHOoBeE:
. lFeoprn MannHoB — N3nbaHuTENEH ANPEKTOP;
. 3nateHa 3naTeBa —4neH Ha CL;
. CrosAH HepeB —uneH Ha C/l.

BusHec agpecsbT Ha uneHoseTe Ha C[, e rp. Coouma, yn. /lbyesap Cranyes Ne 5, Copapma BusHec Taybpc, crpaga b, et. 12

OpuTop Ha [pyxectBoTo 3a 2018 ., 2017 r. 1 2016 1. e ,UCA Ogut” 00, 6u3sHec agpec: rp. Copua 1202, yn. I'.C. Pakoscku Ne
42, per. Ne 8 UAEC 0130, ypes ynpasutens cu Usabena [kanb3oBa (4neH Ha MHCTMTYTa Ha AMNNOMMPAHUTE EKCNepT-
cyetoBoauTenmu, per. Ne 0422).

OpauTtop Kbm gaTaTa Ha Mpocnekta e PCM Bl OO/ uneH Ha MHCTUTYTa Ha AMNAOMMUPAHUTE eKcnepT-cyeToBoanTeNnun B bbarapusa
(peructpaymoHeH Ne B MAEC 0173 cbe 6usHec agpec Codua 1142, ya. "dputbod HaHceH" Ne 9, eT.7.


http://www.status-imoti.com/
http://www.fsc.bg/
https://isaaudit.bg/
http://rsmbg.com/
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KAKBA E OCHOBHATA ®UHAHCOBA MHOOPMALINA OTHOCHO EMUTEHTA?

CbBKYMNHU Npuxoamn (0] 20 11 28
OnepaTusBHa nevyanba/saryba -18 -25 -44 -38
HeTHa neuan6a/3ary6a -18 -25 341 -34
FfoauweH pbCcT Ha NnpuxoauTe -100% 82% -76% -
OnepaTMBEH MapXK - -125.0% -400.0% -135.7%
HeTeH mapx - -125.0% 3100.0% -121.4%
[Noxopn Ha akuuma -0.03 -0.04 0.52 -0.05
CbBKYMHM aKTUBK 237 260 287 165
CbBKyneH cobcTBeH Kanutan 202 220 245 164

HeTHu dnHaHCOBM 3aabNXKeHNA - - - -

HeTHM NapuyHM NoTOUM OT oNepaTUBHA AEWHOCT -7 5 - -23
HeTHU NnapuyHM NOTOLM OT MHBECTULMOHHA AeMHOCT - - - -

HeTHu na pv4HM NnoToumn OT dlea HCOBa p.el’lHOCT - - - -

Kou cA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

JIPY}KECTBOTO E JEKAMUTA/IM3MPAHO. B pe3ynTaT Ha HaTpynaHUTe npes rognHuTe 3arybu, cobCcTBEHUAT KanuTaa Ha [py»KecTBoTo e
3HAYUTE/THO NO-HUCHK OT aKLMOHEPHUA. B cnyyaii Ye aKLMOHEpUTE HE YCMNEenT, Ypes HACTOALLETO Npea/iaraHe UAN Mo APYr HAuuH,
[la Bb3CTAHOBAT KanuTtana, [JpyKecTBOTO € 3aCTpalleHo OT NpeKpaTaABaHe U IMKBUAALMA.

3ATPYAHEHUSA WM HEBB3MOMKHOCT 3A OCUIYPABAHE HA HEOGXOAMMOTO 3A OCBILIECTBABAHE HA JEVHOCTTA HA [PYKECTBOTO ®UHAHCUPAHE. B
MOMeHTa [lpy)XecTBoTo He pasnosiara ¢ HeobxoaumuTe CPeACTBa 33 M3MbJHEHWETO HA MHBECTULMOHHATA Cu cTpaTerns 3a
npmaobreaHe Ha 3emegenckv 3emu. Hama rapaHums, Ye NpuUBAMYaAHETO Ha NoA06HO GpUHaHCHpaHe wWwe 6bae ycnewHo Uan Ye Toea
drHaHCcMpaHe LWe 6bae ocurypeHo Haspeme.

LIPYKECTBOTO HAMA CEPVO3EH OIMUT B MHBECTUPAHETO B 3EME/IE/ICKA 3EMA. Bbnpekun ue ,,ENNIAHA doHg, 3a 3emegencka 3ema” AACUL, (noa
mmerto ,Cratyc Musect” ALCUL) e cb3paneH npeau noseye oT 10 roamHu, [py»KecTBOTO HAMa CEPMO3eH OMUT U eKcrnepTM3a Mo
OTHOLWUEHWE Ha MHBECTUUMWUTE B 3emMefesficka 3emA. 32 MUHUMMM3MPaHe Ha TO3M pUcK, [lpyKecTBOTO e CK/A4YMIO0 [0roBop C
0bCNYKBALLOTO APYHKECTBO ,ArpoMeHUIKMBHT OO0/, KOETO MMa HyXKHaTa EKCNepTM3a, ONUT U KIOHOBa MpeXa. Hama rapaHums
obaue, ye ToBa LLie 6bae AOCTaTbYHO 33 YCNELWHO NpPeacTaBsHe.

LIPYKECTBOTO LLUE E 3ABUCUMO OT OBC/IYKBALLOTO APYKECTBO .,,ENTAHA doHg, 3a 3emeaencka 3ema” AOCUL, e n3bpLuBa OCHOBHaTa cu
OEVHOCT upe3 nognucaH [oroBop C 06cayXKBalwoTo ApyxectBo "ArpomeHuaxmbHT' OO[. CbrnacHo porosopa
L»ArpomeHngKMbHTY OO0/ we oTroBapsa 3a LAnaTa onepaTMBHA U MHBECTULMOHHA AeWHOCT Ha [py»KecTBoTo. B Tasu Bpb3Ka
M3MbAHEHMETO Ha Te3M AOrOBOPHU 3a4b/IXKEHUA OT CTPaHa Ha ,,ArpoMeHNAKMBHT” OO/, Lie OKa3Ba CbLLLECTBEHO BAUAHME BbPXY
AelHocTTa u pMHaHCOBUTE pe3yaTaTh Ha Jpy»KecTBoTo. B cnyyalh Ha HanycKaHe Ha KAOYOBU CAYXKUTENU B ,,ATPOMEHULKMBHT
OO/J nnu B cnyyait Ha Bb3HMKBaHe Ha Apyrn o6CcToATeNCTBa, KOMTO NOCTaBAT MO CbMHEHWE Bb3MOXKHOCTTa My A3 U3Nb/HABA NO
Hal-po06puA HauMH 3a4b/IXKEHUATA CU CbrnacHo porosopa, CA Ha ,E/TAHA ®oHg 33 3emegencka 3ems” AQCUL, uma npaso aa
npeKpaTh AoroBopa ¢ 06CNy»KBaLLO APYHKECTBO U a CK/IOYM AOrOBOP C HOBO TakoBa. [loKaTo ToBa ce cyyn obaye, Jpy»KecTBoTo
WU HerosuTe aKkLMOHEpU mMoraT [a NPeTbpnAT cbliecTBeHU 3arybu. OTAenHo OT ToBa NPW efHOCTPaAHHO NpeKkpaTtaABaHe Ha
[oroBopa, [lpyKecTBoTo Lie AbAXKKU HA ,ArpoMeHUaKMBHTY OO/, cepno3Ha HeycToWKa B pa3mep Ha Ab/KMMaTa no Sorosop
Cyma [0 M3TMYAHETO Ha CpoKa Ha Aorosopa (10 roauHuM). ToBa AOMNBAHUTENHO HamasABa Bb3MOMHOCTTA 33 €4HOCTPaHHO
npekpaTABaHe Ha [0roBopa.

JIPYIKECTBOTO E CPES] MAJIKUTE B BPAHILA KATO PASMEP U KANAUMTET. ,ENNAHA ®oHg 3a 3emepencka 3ema” AACUL, e cpen, mankute
APY)KeCTBa B CEKTOpa KaTo aKTMBM M KanuTan. Ha npaktika [pyKecTtBoTo cTaptupa u3uano Hos 6usHec. OT apyra cTpaHa Beuye
CblUeCcTByBaLLaTa Mmpexa oT Hag, 20 pervoHanHu npeacrasutenn Ha O[] 3HAUMTENHO Lie 0BNeKYN MHBECTULMOHHUA NPoLLEeC U Le
Hamanu pasxogmTe, KOUTo [pyKecTBoTo b1 cneagano Aa Hanpasu 3a CTapTUPaHe Ha BM3Heca U We MUHMMU3MPA rPeLLKnUTe, KOUTO
6uxa 6uam AONYCHATK, aKo ce CTapTMpaLLe Ha TO3M M3LAN0 HOB Nasap 3a AACUL.

HENMKBUAHOCT HA MHBECTULIMUTE HA [IPY}KECTBOTO. IHBECTULMUTE B 3eMee/ICKa 3eMA Ca OTHOCUTENIHO HENUKBUAHWU. Taka UMOTU Ha
[py*KecTBOTO MOXe Aa He ce npogasaar 6'bp30 M C HUCKU pa3Xxoaun Ha cnpasejninea LeHa.

B3EMAHE HA PELUHW MHBECTULMOHHM PELUEHMA. MEHUIKDBPCKMA eKMn Ha [pyKecTBOTO MOXKe Aa B3eme rpellHU pelleHus 3a
CTPATErMyeckoTo /MM TEKYLOTO ynpasieHne Ha [py>KecTBOTO BCEACTBME HA IMMNCATA HA JOCTAaTbYHO KOMMETEHLMNU M ONUT
n/vnu BcneacTene Ha KOHGANKT Ha MHTEpecH.

3ABUCUMOCT HA [IPYMKECTBOTO OT 3EMELE/ICKUTE MPOM3BOAMTEAM. Mpuxoaute Ha [lpy»ecTBOTO NpeacTaBifBaT OCHOBHO HaemMu Ha
3emefieicka 3emA. 3aToBa TO € 3aBMCMMO OT CNOCOBHOCTTa Ha 3eMefe/ICKUTe NPOU3BOAUTENIM — HAaeMaTeNn Ha 3eMATa My
ycnewHo aa pa3sueaTt A4eMHOCTTa Cu.

HEB/IArONPUATHO M3MEHEHWE HA MASAPHUTE LIEHW HA 3EMEZE/ICKATA 3EMA. HamaneHneTo Ha na3apHaTa LueHa Ha 3emATa 61 ce oTpasunno
HEeraTMBHO Ha CTOMHOCTTA Ha aKUMUTE U Ha dlechosaTa nosuuma Ha [lpy»ecTsoTo.

HEBIATONPUATHO U3MEHEHUWE HA HUBATA HA HAEMUTE W PEHTUTE HA 3EME/IE/ICKA 3EMA. NoTeHumManHo He6ﬂaFOI'IpVIFITHO U3MEHeHNe Ha
HWBATa Ha PEHTUTE Le Ce OTPa3n HeratTMBHO Ha d)VIHaHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO.

3ABUCUMOCT HA LIEHATA HA 3EMATA OT K/IMMATUYHUTE MPOMEHU. [JOKONKOTO NPpOMeHUTE B KIMMaTa U3NCKBAT 3HAYUTENTHN UHBECTULUUN
B NOAAbPXKAHETO Ha Ka4eCTBOTO Ha 3eMATa /HanoasaHe, 3aWnTa OT rpagywKun, noxXapu n ,Cl,p./, 0O4aKBaHOTO Tpai;lHO B/NOWaBaHe
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Ha KIMMaTUYHUTE yCNnoBuA /Hanpmmep 3acyLuaBaHe/ MOXe Aa OKaXe CblleCTBEHO B/IMAHNE Ha Ka4eCTBOTO Ha 3eMATa, KOETO Ada
Cce O0Tpa3n B NOHM)XaBaHe Ha Na3apHaTa n UeHa, a oTTamun s CTOMHOCTTa Ha aKTUBMUTE Ha [pyxecTBoTO.

PYICK OT HEB/IATOMPUATHYM MPOMEHM B IAHBYHUTE M APYIV 3AKOHW. OT onpefensawo 3HayeHne 3a GuHaHcoBus pesyaTat Ha ,EJTAHA doHg 3a
3emegencka 3ema” ALCULL 1 3a goxoZa Ha HerosuTe aKLMOHEPW e 3ana3BaHeTO HAa TEKYLMA AAHbYEH PEXMM 3a AeMHOCTTa Ha
[py*KecTBOTO, B YaCTHOCT 0CBODOXKAaBAHETO Ha nevanbata Ha [pyKecTtBoTo oT obaaraHe ¢ KOPNoOpaTUBEH AaHBK. HAma curypHocT
271 U 33 KaKbB Nepuros, oT Bpeme [py»KecTBOTO U HEFOBUTE aKLMOHEPU LLLe Ce N0/13BaT OT 61aronpuaTeH AaHbUYeH PeXMUM.

PA3LEN B— OCHOBHA UH®OPMALINA 3A LEHHUTE KHNXKA

Ko CA OCHOBHUTE XAPAKTEPUCTUKU HA TPEA/TATAHUTE AKLIMN?

MpeameT Ha NpeanaraHeTo ca 8o 50 000 HOBM, 06UKHOBEHW, MOUMEHHW, 6E3HANNYHK, CBOBOAHO NPEXBbPAAEMU aKL MM, C NPaBO
Ha rnac oT yBesMyeHne Ha Kanutana Ha ,EJ/IAHA ®oHp, 33 3emegencka 3ema” AACUL,. AkunnuTe oT Tasm emucua ca c ISIN Kopg,
BG1100062063 u ca OT CblLMA KAac KaTo Beye U3aageHuTe akumm Ha [py»KecTBoTo. HOMMHaNHATa U eMUCMOHHATa CTOMHOCT Ha
HacToAWaTa eMUCUA akumn e B 6barapcku nesa (BGN).

BcAaka 3anucaHa akumMA OT HACTOALLATa EMUCUA HOCU HA NpUTEXKaTenda Cu caegHuUTe OCHOBHU Npasa:

. MpaBo Ha AUBMAEHT: Bcekn akUMOHEP MMa NPaBo Aa NoJy4M YacT OT YncTaTa nevyanba Ha [JpyKecTBOTO, CbpasmepHa
Ha y4acTMeTo My B KanuTtana, Npyu HaIMYNETO Ha ONpeaeNeHUTe B 3aKOHa NPeAnocTaBku — npuet ot O6woTo cbbpaHue
Ha akumnoHepwute (OCA) roguiueH GUHAHCOB OTYET U KOHKPETHO pelieHne Ha OCA 3a pa3npegensHe Ha nevanbara;

. MpaBso Ha rnac: BcAka akumA AaBa Ha npuTexkatena cv npaso Aa yvactea B OCA Ha [py»KecTBOTO U eAuH rnac B ToBa
cbbpaHue. MpaBOTO Ha rnac ce ynpa)kHABa OT /AMuaTa, BNUCAHU B peructpute Ha ,LleHTpaneH genosutap” Kato
akunoHepw 14 oHu npeau aatata Ha CbbpaHMeTo. AKLMOHEPUTE MMAT NPABO 44 YMbJIHOMOLLAT APYro NLE A3 Y4acTBa
n ga rnacysa B OCA OT TAXHO UMe;

. MpaBo Ha AMKBUAALMOHEH AAN: BCEKMN akLMOHEp MMa NPaBso Aa NoJy4n CbpasMepeH Ha y4acTMeTO CU B KanuTaia Ha
[py»XecTBoTo AAN OT OCTaTbYHOTO My MMYLLLECTBO NPU NpPeKpaTaBaHe Ha Jpy»ecTBOTO Ypes3 IMKBMAALMS;

. MpaBo Ha MH$OPMaLUA, B TOBA YMCNO M MPABO HA NPeABaPUTENHO 3aM03HaBaHE C MMCMEHUTE MaTepuann nNo obaseHUn
nHeseH peg Ha OCA 1 cBo60AHOTO MM NoJly4aBaHe NP NOUCKBAHE;

. Mpago Ha yyacTue B yNnpaBAeHMETO, Ypes pellaBaHe Ha BbNPOCMTE OT KOMMETEHTHOCTTa Ha OCA,;

L4 MpaBo Ha 3anucBaHe Ha 4aCT OT HOBUTE aKUMWU NMPU yBE/MYABAHE KanuTana Ha [pyKecTBOTO, Cbpa3MepHO Ha
npuTexKaBaHUTe akunn 40 yBe/IMYEeHNETO U NPaBoO Ha NPeanoYTUTENTHO I'IpVI,Cl|O6VIBaHe Ha UEeHHWU KHUKa.

. ManuuHcTBeHM npaBa: /Inua, NpUTeXKaBally 3ae4HO WA NOOTAENHO HAal-MaKo NeT Ha CTO OT KanuTana Ha Nyb6AnYHO
ApyXKecTBo, npu be3geiicTBMe Ha ynpaBUTENHWTE My OpraHu, KOeTo 3acTpalluaBa MHTepecuTe Ha [pyecTBoTo, morat
Aa nNpeaasaT npej cbAa MckoBeTe Ha [lpyKecTBOTO cpelly TpeTu nuua. Kato cTpaHa no AenoTto ce npusosasa U
[pyKecTBoTO. AKLMOHEPYW, NpuTeKaBawy noHe 5% oT KanuTana Ha [py»KecTBoTo, MoraT Aa nouckat oT CbeeTa Ha
OupekTopuTe cBukBaHe Ha OCA.

PasnopeabuTte Ha 6bAraPCKOTO 3aKOHOAATENCTBO, CbINIACHO KOWTO TE3M MpaBa Ce AaBaT Ha aKUMOHepuTe, ca C NnoseauTeneH
XapakTep M cnegoBaTenHO YCTaBbT MOXe Aa A3a4e AOMbAHMTENHW MPaBa Ha aKLMOHEpMTe, HO He MOKEe Aa M3KAYM Uau
orpaHuum npasata, NpeasuaeHuU No Tesn pasnopesdu.

B cayyall Ha HeniaTexocnocobHOCT, B3emMaHMATA Ha akuuMoHepuTe ca (B cayyall ye e Hanuue WMMYLLEecTBO) cneg,
YAO0BJETBOPABAHETO Ha NPETEHLMUTE HA BCUUKM KPeauTopU.

MpexsbpAAHETO Ha aKuMWTe Ce U3BbPLIBA CBOBOAHO MEXAy aKUMOHepU v TPeTU Auua, Npu crnassaHe Ha pasnopeabute Ha
6bArapcKoTO 3aKOHOAATENCTBO. MPEeXBbPAAHETO Ha aKLMUTE MMa AeWCTBME OT perncrpaumaTta B ,LieHTpaneH genosutap"” (LLA).
BbArapcKoTo 3aKOHOAATENCTBO NPeABUKAA OrPaHMUYEHUA 33 NPExXBbPAAHETO Ha 6a0KMpaHn B LI aKumMW, KaKTo U Ha TakuBa,
BbPXY KOMTO € yupeseH 3a/10T UK € HA/IOKEH 3anop.

,EJTAHA ®oHz 3a 3emegencka 3ema“ AACUL, HAma npueTa cneumanHa NoantrKa 3a pasnpegensHe Ha AMBUAEHTU. [lpy*KecTBOTO
pa3snpeaens AMBUAEHTU MO pefa U NpU YCI0BUATA, NpeaBuAeHM B 3aKOHA 3a APYMKeCTBaTa CbC CneumnanHa MHBECTULMOHHA Len,
TbproBCcKMA 3aKOH, 3aKoHa 3a Ny6/IMYHO NpeasiaraHe Ha LLeHHU KHUXKA U YcTaBa Ha [pyrKecTBoTo. [pyKecTBOTO pasnpeaens
334b/IKMTENHO KaTo AMBUAEHT Hali-manko 90% oT neyanbaTa cv 3a pUHAHCOBATA rogmMHa, onpeaeneHa no peaa Ha yn. 10, an. 3
OT 3aKOHa 3a Apy»KecTBaTa CbC CneuymasHa MHBECTULLMOHHA Len.

KbAE LE CE TbPIYBAT MPEASIATAHUTE AKLIMN ?
Mpwu ycnewHo 3anvcBaHe Ha MNpeanaraHuTe akumu, EMUTEHTBT Le U3BbPLUM HEOBXOAMMUTE NpoLLeAypPU 3a MPUEMAHETO UM 33
6opcoBsa Tbprosusa Ha OduumaneH nasap Ha bbarapcka doHaoBa 6opca, cermeHT ,,[Jpy}KecTBa CbC cneumanHa MHBECTULMOHHA
Len“, KbAeTo ce TbpryBaT Beye W3JafeHuTe akuuu Ha [pyxecTBoTo. bopcoBaTa TbproBua Lie MOXKe Aa 3anovyHe Ha
onpepeneHata ot Cl Ha BPb parta. AKuuuTe LWe ca AONyCcHaTVW 40 TbProBMsA Camo Ha To3u nasap. Hama ga 6bae MckaHo
[OMyCKaHe 10 TbProBWA Ha APYr Nasap Ha LEeHHW KHWXKa.
UMA /11 TAPAHLINA, CBbP3AHA C LIEHHUTE KHUMKA?

He
Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A [TPEL/TATAHWUTE AKLIMU ?

JIUMCBA MA3AP 3A AKLUIMMTE HA [1PYKECTBOTO. KbM MOMEHTA INMCBA MHTEPEC M HAMA aKTUBHA TbProBuaA C akummTe Ha [pyX,ecTBoTo Ha
BDB. Cnea npremMaHeTo 3a Tbprosmsa Ha HoBMTE aKLMK, HAMA CUFYPHOCT, Ye Lie ce Cb34aAe U LWe CbLLECTBYBa akTuBeH 6opcos
nasap 3a TAX WM Ye eMUCMOHHATa MM CTOMHOCT Le OTroBapsA Ha LeHaTa, Ha KOATO Te LWe ce TbprysaT Ha 6opcosusa nasap.


https://www.fsc.bg/d.php?id=21098
https://www.fsc.bg/d.php?id=21098
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Bb3moxHO e B onpeaeneHn nepuogu npo,u,amﬁaTa Ha aKuuMun Oa e 3aTpyaHeHa WAM HEeBB3IMOXXHa nopagu nAunca Ha
WHBECTUTOPCKU UHTEpPEC.

TTA3APHATA LIEHA HA AKUMMTE MOXE JA CE TPOMEHM HEB/IATONPUATHO. [,py»KECTBOTO He rapaHTMpa Ha MHBECTUTOPUTE, Ye LieHaTa Ha
HerosuTe aKUMK Lie ce 3amasu ctabuaHa u/Mam We nosuwaea CBOATa CTOMHOCT B Hbaelle. AKUMOHepUTe cnegsa Aa Umat
npeasua, Ye e Bb3MOXKHO 4,3 HAaCTbNAT CbOUTUA, KOMTO Aa NPUYMHAT pe3kun KonebaHua B NasapHUTE LEHN HA aKUUKUTE, KAKBUTO
1 Npeau ca ce NPoABABaiM Ha BbATAPCKMA KaNWUTaNO0B Mas3ap M HAa MeXAyHapoaHUTe GUHAHCOBM Nasapu, KakTo U Ye Noao6HM
KosiebaHuna e BepOATHO Aa 3acerHaT B HebaaronpuATHa NMOCOKa akuMmTe Ha [py»KecTBoTo.

TPOMAHA HA IAHbYHOTO OBJIATAHE HA MHBECTULIMATE B LIEHHU KHUM¥A: B MOMEHTa peann3npaHuTe KanmMTanosm nedanbu ca Heobnaraemm
M aKo TOBA Ce NPOMEHM, HETHUTE NeYanbm Ha akUMOHepUuTe Le HamanesT. OTAeHO OT TOBa, [py»KecTBoTo, Kato AICULL, He nnawa
[JaHbK BbpXy nevyanbute, Hai-manko 90% OT KOMTO OT CBOS CTPaHA 3a4b/IKUTE/IHO Ce PasnpefenaT Mexay akuuoHepute my. B
C/lyyalt Ye TO3N PeXMM ce NPOMeHW, ToBa b1 A0BeNo A0 HamanaBaHe Ha aTPaKTMBHOCTTA HA aKUMWUTE, @ OTTaM — M Ha TAXHaTa
CTOMHOCT 1/vUnn NasapHa ueHa.

PA3OENT - OCHOBHA UH®OPMALMA 3A NPEANNATAHETO

TPy KAKBYM YC/IOBMA M 110 KAKBB TPAGUK MOTA [IA YYACTBAM B [TPEAJIATAHETO?

MpeameT Ha MNpeanaraHeTto ca Ao 50 000 HoBM aKkuuMKM OT yBENMYEHWETO Ha KanuTana Ha ,E/IAHA doHpg 3a 3emenencka 3ema”
AACUU. NpeanaraHUTe akKLMKU Ca C HOMWHA/IHA CTOMHOCT 1 neB M eMUCUMOHHA cToMHOCT 9.45 neBa.

KanuTansT Wwe 6bae yBenMyeH camo ako 6bAaaT 3anncaHun U naateHn Hai-manko 40 000 ot MNpeasiaraHUTe akumMKM, B KOMTO Cy4vai
KanuTansoT Wwe 6bae yBeanyeH camo CbC CTOMHOCTTA Ha 3anMCcaHUTe akL UK.

MNpaBo Aa yyacTsaTt B yBE/IMYEHMETO HA KanuTana, CbOTBETHO Aa NoJyyaT npasa, MMaT siMuaTa, KOMTo ca akumoHepu B ,EJTAHA
doHa 3a 3emepencka 3ema“ AACULL(npuTekaBaT CbLLECTBYBALM aKUUKW, PErUCTPUPAHN MO TEXHWU JIMYHU UAWN KNUEHTCKMU
nogcmetku B LUJ) Ha 7-muA aeH cneagaly, geHs Ha NybanKyBaHeTo Ha cbobLieHneTo 3a npegnaradHe no Y. 92a an. 1 ot 3MNUK
(,CbobuieHneTo 3a nyb6anYHOTO npeanaraHe”) nHbopmaumMoHHa areHuma ,MHOOCTOK”, KaKTO M Ha MHTEPHET CTpaHMLuUTe Ha
EmutenTa un Ha ,ENNAHA Tpehiauur” AL. B cnyyalt Ha pa3smMHaBaHe Ha AaTuTe Ha Nyb6/aMKauMuTe, 338 Ha4vano Ha nybauMyHoTo
npegnaraHe ce c4MTa AaTtaTa Ha HaW-KbcHaTa NybanKauus.

3a 3anucBaHeTo Ha egHa oT MNpeanaraHuTe akumu ca Heobxogumu 13 (TpuHapgecet) npasa. Cpelly eAHO U34aAEeHO NPABO MoraT
na 6baar 3anucaHn 0.076923077 (Hyna uano Hyna ceAem LIeCT AEBET ABe TPU Hyna ceaem cepem) 6poa akuuu.
CbOTHOLUEHWETO NPaBO/aKLMA ce 3aKPbrAA HafoNy A0 AEBETUA 3HAK Cej AeceTUUHaTa TouKa.

BcAKO nMLLe, KOETO Keslae, MOXKe Aa 3anuile TakbB 6poi aKLuMK, KOWTO e paBeH Ha 6poa Ha NpuUTeXKaBaHWTe OT Hero u/uam
npmaobuTv BrocneacTsMe npasa, YMHOXeHW no CbOTHOLWEHMETO NpaBo/akumsa. AKO MOJYYEHOTO YMC/IO He e UAIo, TO ce
3aKpbraBa 40 NO-MaaKoTo LANO YMCAO.

HauanHata gata 3a nNpexBbp/AsHE Ha Npasa e BTOPUAT paboTeH AeH, cneasall, M3TUYAHETO HA 7 AHWM OT Ny6AMKYBaHeTo Ha
CbobLeHuneTo 3a Ny6IMYHOTO NpeasiaraHe No ropHua pea.

KpallHUAT CpOK 3a NpexBbp/isAHe Ha NpaBaTa € MbpPBUAT paboTeH AeH, cneaBall, M3TUYAHETO Ha 14 AHK, CUMTAHO OT HayanHaTa
[aTa 3a npexsbpsisiHe Ha npasa. CbrnacHo MNpasuaHuKa Ha BOB, nocneaHaTa Aarta 3a ckAoYBaHe Ha GOPCOBM CAEKM C Npasa e
2 paboTHU AHM Npeau KpaliHaTa AaTta 3a NPexsbp/IAHe Ha NPaBa CbraCHO NPEAXOAHOTO M3pedeHue.

MHBecTUTOpUTE TPABBA A3 UMAT NPeaBua, Ye BCUUKM HeynpayKHeHM 10 KpaliHWA CPOK Npasa ce npes/iaraT 3a Npoaaxba Ha cy»KebHun
aYKUMOH, opraHusmpaH ot B®B6. Ha 5-ua paboteH aeH cnen KpaiHata fata 3a Npexsbp/isHe Ha npasara, ,,E/IAHA doHg 3a 3emesencka
3ema” AOCUL, upes ,ENTAHA TpeiriguHr’ ALl, npeanara 3a npogarkba npu yc/ioBUATa Ha ABEH ayKLMOH BCMYKM MPaBa, KOWUTO He ca
ynpaxHeHn/cpeLly KOUTO He Ca 3anmMcaHn HOBM aKLIMM A0 M3TUYaHE Ha CPOKaA 3a NMPexXBbp/iAHe Ha Npasarta.

HavyanHaTta AaTa 3a 3anMcBaHe Ha akuuuM CbBMNada € AaTtaTta, OT KOATO 3anoyBa npeasiaraHeTo Ha npasaTa - BTOPUAT pa60TeH AEH,
cneaBall, U3TMYAHETO Ha 7 AHM OT AaTaTta Ha I'Iy6!1I/IKyBaHETO Ha C'bO6LLI.EHVIETO 3a I'Iy6I'IVILIHOTO npeanaraHe.

KpaVIHMﬂT CPOK 3a 3anncBaHe Ha akKuun OT NpUTeXKaTenTe Ha npasa € NbpPBUAT pa60TeH OeH, cneaBal, U3tM4aHeto Ha 15
paGOTHI/I AHW OT AeHA, B KOWMTO M3THYa CPOKa 3a npexBbp/siAHE Ha npaBaTta.

3anMceaHeTo Ha HOBMTE aKUMKM Ce M3BbPLIBA, KaTo MpUTEKATeIMTe Ha npaBa MoAasaT MMCMeHW 3asBku (“3aseku”) ao
MHBECTULMOHHMTE MOCPEaHNLM - YneHoBe Ha LI, npu KOUTO ce BOAAT K/IMEHTCKMTE CMETKM 3a NpUTeXxKaBaHuUTe OT 3aABUTeNnTe Npasa.

3annalLaHeTo Ha eMUCUMOHHATa CTOMHOCT Ha 3anNuCBaHUTE aKL MU ce U3BBPLLBA NO CreumanHa HabupaTesiHa CMeTKa, OTKPUTA Ha
umeto Ha ,,E/IAHA doHp, 3a 3emeaencka 3ema” AACKULL, kosaTo we 6bae nocodeHa B CbobLueHneTo 3a NybAMYHOTO NpeanaraHe.

CbrnacHo npeaBapuTenHua rpadumk, 3anmMcBaHeTo Ha HoBuTe akL MK Le 3anoyYHe Ha AU OKoNo 26 peBpyapu v Le NPUKIOYM Ha
unun okono 3 anpun. HesabaBHo cnen perncTpaumATa Ha yBeIMYEHMETO Ha KanuTana U Ha HosuTe akuun B TbProBCKUA perncrsp,
U4 v KPH, we 6bae nogaaeHo 3aasneHune 3a gonyckaHe A0 Tbprosusa Ha HoBuTe akuuun Ha oduumanHua nasap Ha bPB, koeTto
Ce 04YaKBa Aa CTaHe OoKoo 28 anpuA.

YcnosuATa Ha HacToAwoTo MNpeanaraHe npeaBu»KaaT eMUCUMOHHATa CTOMHOCT Ha egHa HoBa akuma (9.45 nB.) Aa e No-BMCOKa OT
H6anaHcosata ctorHocT (0.2523 5B.) Ha eAHa CblLECTBYBalLA aKUMA, CbraacHO nocneaHusa ny6avKysaH GpUHAHCOB OTYET Ha
[pyKecTBOTO KbM gaTaTa Ha B3eMaHe Ha pelleHMe 3a M34aBaHeTo Ha emucuATa. Toea OBCTOATENCTBO He npegnonara
pa3BoAHABaHE Ha KanuTana no oTHolweHne 6anaHcoBa CTOMHOCT Ha OBMKHOBEHUTE aKL MM,

HenocpeacTBeHOTO pa3sBoAHABaHE Ha MPOLEHTHOTO ydacTMe B KanuTana Ha EMWTEHTa, 3a aKkUMOHep, KOMTO He ydacTea B
yBe/IMYeHMEeTO Ha KanuTtana Ha [py»KecTBoTo, Wwe ce onpeaenn Ha 6asa Ha Aena Ha NpUTEXKaBaHUTE OT Hero akuuu, cnpamo
06wuAa 6poit akuMK n3gageHn ot JpyKecTBoTo, (BKAOUMTENHO BPOA HA HOBOM3AALEHUTE aKLMM OT HacTosAwaTta emucus). Mo
TO3UW HauYMH, NPU MUHMMANHO YBEMYEHME Ha KanuTana, BCEKU aKLMOHep, KOMTO He y4yacTBa B HEro Ypes 3anucBaHe Ha HOBU
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aKLMK, e pasBoAHM y4acTUeTo cv ¢ 5.80 %, Npu NAaHMPAHOTO C HacToALATa eMUCUA MUHUMANHO yBenudeHue ot 40 000 6p.
HOBOM3Z3aAeHN akuun. MNPy MaKCMManHOTO NpeaBUAEHO YBEMYEeHWe Ha KanuTana, Pa3BoAHABAHETO e e CboTBeTHO 7.14 %.

Pa3xoauTe, cBbp3aHu ¢ MpeanaraHeTo Bb3M3at Ha 0.1294 B, Ha aKLMA NP MUHWMA/HO 3anNucaH pasmep Ha emucuaTa 1 0.1035
N1B. MPM MaKCUMasIHO 3anmcaH pasmep 1 ce moemar UsLa/o oT JpyKecTBoTo. He ce npeasuskaaT pasxo4m 3a MHBECTUTOPA, KOUTO
Ja ca HayucneHu oT EMuTeHTa uav MeHnxbpa. 3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3XxoAMTe MO CKAYBAHE Ha CAENKUTE C MpaBa
M aKUMM Ha peryavpad nasap, B T.4. KOMUCMOHHM Ha MHBECTULMOHEH NMOCPESHWMK W APYrM TAKCWU, aKO He ca BK/OYEHU B
KOMMCMOHHATa Ha nocpeaHuKa (Takeu Ha BOB v L4).

3ALLO E M3rOTBEH TO3W MPOCMEKT?

Llenta Ha HacToAwoTO Ny6/aMYHO npepanaraHe e HabpaHWA Ype3 MOAMMCKaTa KanuTan Aa ce M3MNOoN3Ba 3a Bb3CTaHOBABAHE Ha
cobcTBeHMA KanuTan Ha [pyKecTBOTO A0 pasmepa Ha akUMOHepHUA Kanutan. CymaTta no yBesnyeHueTo we 6bae B pasmep oT
378 000 nB. NpY MMHMMA/IEH pa3Mep Ha YCNewHo peannsmpaHa emmcua o 472 500 ne. npu 3anncBaHe Ha MaKCMMAJIHUA pa3mep
Ha emucuaTa. HeTHUTe nNpMxoam OT HACTOALWOTO NYHAMYHO NpegsiaraHe B pasmep OT CbOTBETHO 372 824 fB. NpU MUHWMANHUA
pasmep 1 467 324 nB. Npy MakCMManHus, We 6bae 13non3saHa 3a NbPBOHAYaIHO Cb3faBaHe Ha NopTdenn OT 3emeaeNCKU 3eMm
CbrNacHO HoBaTa cTpaterna Ha [py»KecTBoTo, Kato okosno 100 xun. nB. We 6bAaT M3NON3BaHM 3a MOKPMBAHe Ha TeKylwmTe
onepaTMBHMU Pasxoam U 3a 060POTHU CpeacTBa.

MocTbnAeHMATa OT EMUCHATA HAMA A4a Ce U3M0/13BaT 3a NPUA06MBAHNA Ha aKTUBM, Pa3/IMYHM OT obMYaiiHaTa CTonaHCcKa AeUHOCT, 3a
npuaobusaHe Ha APYrM KOMNAHWM UM 3a NoracABaHe/HamansBaHe UM 06PaTHO M3KyMyBaHe Ha AbAr.

MpeanaraHWTe aKLMK He ca U HAMA Aa 6baaT npeameT Ha CnopasymMeHuWe 33 NoemaHe Bb3 OCHOBA Ha TBbPA, aHTaXKMMEHT.

He e Hanuue noTeHUManeH KOHGAUKT Ha MHTepecK, cBbp3aH c MNpeanaraHeTo.
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»ENTAHA ®0oHA 3A 3EMEAENCKA 3EMA” ADCULL, B KAYECTBOTO MY HA EMUTEHT HA MPEONATAHWUTE AKUMM U MHBECTULMOHEH NOCPEAHMK
LENAHA TPEAAUHT AJl, B KAYECTBOTO MY HA MEHUAXBP HA MPEONATAHETO, NOEMAT OTFOBOPHOCTTA 3A MBAHOTATA W TOYHOCTTA HA
CbAbPHALLATA CE UHOOPMALIMA B TOBA PE3IOME. MPEACTABAABALMTE ,ENTAHA ©OHA 3A 3EMELENCKA 3EMA” ALCULL 1, ENAHA TPEROUHT"
ALl LEKNAPWUPAT C NOANWUCUTE CW, NONOKEHU NO-A0AY, YE AIOKONKOTO UM E M3BECTHO MHOOPMALIMATA, CbAbLPHALLA CE B PE3IOMETO,
CbOTBETCTBA HA ®AKTUTE W YE B AOKYMEHTA HAMA NPOMNYCKYW, KOUTO MOTAT 1A 3ACEMHAT HEFOBWUA CMUCHA. B AOMTBAHEHUE, CbINACHO YA, 81,
A 2 ot 3NNUK, CA4 Ha ,ENAHA ®oHa 3a 3eMeSEncKAa 3ema” AACULL v NPEACTABNABAWMTE ,,ENAHA TPEAOMHIY Afl, AEKNAPUPAT C
fIOAMMCKUTE C1, NOACKEHMU NO-A0AY, YE MPOCNEKTLT OTFOBAPA HA U3UCKBAHWATA HA 3AKOHA.,

YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA ,,ETAHA ©0oHA 3A 3EMEAENCKA 3EMA” ALLCUL, 1 ,,ENAHA TPEAAMHFY AL] LLE EBAAT OTFOBOPHU
3AEfIHO ¥ NOOTAENHO 3A BCAKAKBM M BCUMKM BPEAM, MPUYUHEHM OT NOrPELLIHU, NOABEMAALLN MU HENBAHW SAHHU B MNPOCMEKTA.

3a “ENAHA ®0oHa 3a 3EMEAENCKA 3EmA” ABCULL:
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U3MbAHUTENEH IMPEKTOP
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PAnOCNABA MACNAPCKA
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