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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Smaller Companies

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe USD XepykupaH (LU1057657626)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT LEenu Aa ocurypu pactex Ha kanutana Hag Euromoney Smaller
Companies (Net TR) Index cnep npucnagaHe Ha Takcute 3a nepuog oT Tpu A0
neT roAVHN Ype3 NHBECTUPAHE B ASIOBM LEHHW KHMDKA HA Marku eBpOnemncku
KOMMaHuu.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CU B AANOBM LEHHW KHMKA HA Marku eBpOonenckn komnaHmm. Toea ca
KOMMaHuK, 3a KOMTO KbM MOMEHTa Ha NOKynkaTa ce c4uTa, 4Ye ca B JonHUTe
30% no nasapHa kanuTanu3aums Ha eBpONencKusi nasap Ha LeHHU KHIXa.
[Mo-mankute koMnaHuy npeanarat Ha MHBECTUTOPUTE EKCMO3NLMS Ha HAKON
pacTALLM HUALIK, KOUTO YeCTO He MoraT aa 6baaT AOCTbMHM Ypes ronemm
komnaHuu. OcBeH ToBa NMpu TsIX MMa TEHAEHUMS Ha No-6bP30 HapacTBaHe,
OTKOJIKOTO MpW No-rofiemuTe prupmun.

HawwmaT nHBeCTULUMOHEH NOAXOA, Ce KOHLEHTpMpa BbpXy Noabopa Ha akuuu,
KOETO 03HayaBa, Ye Hue ce hoKycMpame BbpXy CMOCOBHOCTTa Ha BCsika
KOMMaHusl fja cb3faBa CTOMHOCT 3a akLMoHepuTe, BMECTO Aa ce onuTeame Aa
npeacKkaxeM Kakso LUe ce Cry4u B Mo-LuMpokaTa MKOHOMUYecka cpea.
PoHABT MOXeE CbLLO A MHBECTUPA NPSIKO UM HEMPSIKO B APYTY LEHHW KHIDKa
(BKMOYMTENHO B APYrU KIacoBe akTuBK), ObpXKaBu, PETMOHU, UHAYCTPUM UNn
BanyTu, MHBECTULIMOHHW (DOHOOBE, BAPaAHTU U MHBECTULIMW HA NapUYHUSI
nasap, KakTo 1 Aa AbpXXW NapuyHu cpeacTaa.

PoHABLT MOXE Aa U3Non3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pucka Unn No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTEreH nokasarern, KOWTO NpeAcTaBnsBa NpeBuLIaBaHe Ha MHAeKca
Euromoney Smaller Companies (Net TR). [No-ronsimaTta 4acT oT uHBeCTUUUUTE
Ha cpoHaa MOXe [a ca KOMMOHEHTU Ha CPaBHUTENHMUS NokasaTer.
VIHBECTULIMOHHMAT MEHUOXbBP UHBECTMPA Ha AVCKPELIMOHHA OCHOBA U He e
OrpaHUYeH 4O MHBECTUPaHE B CbOTBETCTBUE CbC CbCTaBa HA CPaBHUTENHUS
nokasaten. VIHBECTULMOHHUAT MEHUIXBP LLE MHBECTMPA B KOMMNAHUW UMK
CEeKTopU, KOUTO He Ca BKITYEHU B CpaBHUTENHUSI NoKasaTten, 3a Aa ce
Bb3MOM3Ba OT CreLndrUyYHN Bb3MOXHOCTHM 3a MHBECTULUMKN. PesyntaTtuTe 3a
TO3M KINac akLuu ce cpaBHSIBAT C pe3ynTaTuTe 3a eKBUBANIEHTHUS KNac akumum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun cbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHue

To3sum knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA U CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha AOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AoXo4HOCT

Mo- BUCOKMAT pUCK

MoTeHUManHo No-B1coka
ZlOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvst Ha hOHAaA Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBT e B Tasmn kaTeropusi, 3aLoTo Moxe fia noema no-BUCOKM pUCKOBE B
TbpCEeHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLN W MOHWXN.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTUBHO U MOXE Aa CbLUECTByBa OCTaTbyHa BanyTHa
ekcnosunuus. Pasxogute, CBbp3aHu € XeAXXMpaHeTo, MOXe Aa NOBMUSAT Ha
nocTurHaTuTe pesynratu, a noteHumanHute neyanbu ga 6vaaT no-
OrpaHNyYeHu, OTKONKOTO NPU HEXEOXKMPAHU KacoBe aKLuK.

JlukBnpeH puck: Mpy TpyaHW nasapHu ycnosust OHOBLT MOXeE [a He € B
CbCTOSIHVE [ia MPoAaBa LeHHU KHMKa CpeLLly MbiiHaTa MM CTOWHOCT uin aa
npogasa BbobLe. ToBa MOXe fa NOBMusie BbpXy pesynTtatute u Aa Aosene Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe My.

Puck oT no-manku komnaHum: MNo-mankuTe komnaHum obMKHOBEHO ca
CBbP3aHu C NO-TONsAM NMKBUAEH PUCK, OTKOINKOTO MO-rofieMmnTe KOMNaHum, 1
OCBEH TOBa VIMa BEPOSITHOCT OT No-rofiemMu oriyKTyaummn Ha CTOMHOCTTa UM.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTMBM, MOXe Aa He ObaaT oCcbLLEeCTBEHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LNy n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pe3ynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe ycrnoBus U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ia Ce OoKaxaT Mo-TPyAHW 3a MocTUraHe.

BPJIM: MpexoabT Ha dvHaAHCOBUTE Nasapu OT U3MOMN3BaHETO Ha
BbTpeLUHO6aHkoB pechepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHM NPOLIEHTN MOXe Aa NOBNMsSie Ha oLeHKaTa Ha onpeaeneHn

y4qyacTtua v Aa BNnoLwun NUMKBUOHOCTTa Npu onpeneneHn MHCTPYMEHTU. ToBa
MOXe [a noBnuse Ha pe3yntatute OT UHBECTUUMNTE Ha (bOH,U,a.

Puck ot gepusatn — EcpekTmBHO ynpaBneHve Ha noptdenna un
WHBECTULMOHHM Lenu: 3a edekTMBHO ynpasrneHue Ha nopTtdenna moraT Aa ce
n3nonseart AepvBaTtu. [lepuBatte Moxe Aa He JOHecaT O4YaKBaHuUTe
pesynTaTi, Moxe Aa NopoAsT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
fa gosefart Ao 3arybu 3a doHpa. PoHALT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B AEPMBATU, BKITIOYMUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCcy NpoAaxbu 1 NMMBLPUIX C Lien Aa peanuavpa goxogHocT. Korato
CTOMHOCTTa Ha AajileH aKkTUB Ce NMPOMEeHW, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3M aKTMB, MOXe [ia Ce MPOMEHMU B MHOTO MO-rofisima CTeneH. ToBa Moxe
Aa fosefe A0 MHOro no-ronemu 3arybu, oTKonkoTo MHBeCTUUMsATa B 6a3oBust
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.87%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT e cb3fageH Ha 07 oktomepu 1994.

MpakTnyecka MHGopmMaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOCeaHus roauLleH
OTYET, BCUYKV NOCNeABaLly LWeCcTMECEYHN OTYETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha choHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcku,
QHITIUIACKIN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcku, UTanmaHcku, Nomncky,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckv U UCNaHCKN e3UK.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokceMBypr, KOETO MOXeE @ OKaXe BINUsSHWE BbpXY UHAWBUAYANHUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToALMA OKYMEHT MHdopmaLus, KOSTO e noasexaalla, HeTouHa unv e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTy OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3u AOKYMEHT. [poCnekTbT U NepuoanyH1UTE OTYETH Ca
M3roTBEHM 3a Lenusa coHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve MHgopmauus.

Monntuyka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtikara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMsA ca JOCTbIHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ [OCTbMHO 6e3nnaTHO Npu NoUCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce u3uncnssat
Bb3HarpaXkaeHeTo 1 06e3LLeTeHMsTa U CaMONUYHOCTTa Ha nuuara,
OTrOBOPHU 33 NMPUCHXAAHETO Ha Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUMTenNeH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeACcTaBMTENEH 3a Buaa MHBECTULIMK, B KOUTO € Haln-BeposITHO Aa
MHBECTMPa DOHALT, U NOpaaM TOBa e NoAxoasLla Len no OTHOLIEeHWe Ha
[OXOAHOCTTA, KOATO (DOHABLT Lenu Aa npefocTasu.

Pasxopau 3a pasnpegeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerieHve B

HAKOU HOpUCOUKUMKN MOXe Oia noBnnsae Ha cnocobHOCTTa Ha MHBECTULMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



