Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac IZ Pa3snpegeneHue EUR XegxupaH (LU2049716504)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog oT Tpu A0 NET roanHU Ypes MHBECTUPaHe B obnuraumm.
MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B 0BNUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULIMOHHUS UK
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEVTUHT HA
APYrv areHUMmn 3a KpeauTeH PenTUHr), U3nafeHn oT NpaBUTENCTBa,
NpaBUTENCTBEHN areHUun, HagHaLMOHANHU KOMMNaHUM 1 KOMMaHWM B Lenust
CBSIT, BK/IIOYMTENHO B AbpyKaBy OT pasBMBaLLUTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTuBUTE Cun B obnuraumm ¢
KpeauTeH PEeVTUHI No4 UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PENTUHT Ha ApYrv areHuMmn 3a KpeauTeH penTUHT 3a
obnuraummnTe ¢ KpeauTeH PeUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraummnTe 6e3 kpeanTeH penTuHr); 4o 20% OT aKTUBUTE CU B LIEHHU
KHWXa, obe3neveHmn ¢ akTuem 1 unoteku; n go 30% ot akTMBuTE CU B
KOHBEPTMPYeMM obnurauum, BkrtountenHo Ao 10% oT akTmBuTe cu B YCIOBHO
koHBepTupyemu obnurauum (CoCo).

®oHOBLT MOXE CbLUO Aa MHBECTMPA MPSIKO UIN HEMPSIKO B APYTN LIEHHW KHIDKa
(BKMIOYUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PErMOHU, UHAYCTPUN UIn
BanyTW, MHBECTULIMOHHW (POHA0BE, BAPAHTU N B UHBECTULMM HA NapUYHUsI
nasap, KakTo v Aa AbpXKu NapuyHu CpeacTsa.

doHABLT MOXe CbLUO Taka Aa MHBECTUpa B AepvBaTUBY, 3a Aa Cb3aasa Kbca U
AbJIra eKcrnosuumsi kbM 6a3oBUTe akTUBK Ha Te3n AepuBaTUBU. POHALT MOXe
[a n3nonssa AepyBaTH C Len NocTuraHe Ha MHBECTULMOHHM nevanou,
HamansiBaHe Ha pucka unm no-epekTUBHO yrpaBrieHne Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha choHza TpsibBa Aa 6bAaT oLeHsIBaHW CpsiIMO HErOBUS LiENEBM
CpaBHWTerNeH rnokasaTern, KOWTO NPeAcTaBnsBa NpeBuLaBaHe Ha MHAEKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkunpaH kbM
warcku gonapwm. Mo-ronsmara YyacT oT MUHBECTULMUTE Ha (hOHAA MOXe Aa ca
KOMMOHEHTU Ha CPaBHUTENHUA NokasaTten. VIHBECTULMOHHUST MEHUOXKbP
MHBECTMPA Ha ONCKPELMOHHa OCHOBA U HE € OrpaHuYeH 40 MHBEeCTUpaHe B
CbOTBETCTBME CbC CbCTaBa Ha CpaBHUTESNHUSA NokasaTen. VIHBeCTULMOHHUAT
MEHUAKBP e MHBECTMPA B KOMMAHUM UMW CEKTOPU, KOUTO HE ca BKITOYEHU B
CpaBHUTENHUS MOKa3aTern, 3a ia Ce Bb3osi3Ba OT CneUnmduyHM Bb3MOXHOCTM
33 UHBECTULMN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyBearte 06paTHO VMHBECTULMUTE CU NPK nonckeaHe. To3n doHA
TbpryBa exxeaHeBHO.

MonuTukKa Ha pa3npegeneHve

To3awm knac akummn B1 n3nnawia Ha BCSKO LeCTMeceume 40X0au, Nony4eHn ot
MHBECTMUUNTE Ha hoHaa.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck

[ToTeHUmManHoO No-BMCcoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMcKa AOX04HOCT
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NHAMKaToOPBLT 3@ PUCK M JOXOAHOCT

KaTeropusta Ha pucka e ua4ncneHa 4pes U3ronaBaHe Ha CUMYnMpaHu AaHHU
3a pesynTatute 1 MoXe fa He e HafexdeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha hoHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

dDoHA B Han-HUCKaTa KaTeropus He o3Ha4yaBsa 663pMCKOBa NHBECTULMUA.

POHOLT € B Ta3n kaTeropus, 3aLlOTO MOXe [a Nnoema Mno-B1COKN PUCKOBE B
TbpCEHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWDKW.

PuckoBu ¢pakTopu

Puck oT obe3nedeHn ¢ akTuBK 1 06e3neveHn C UNOoTeKN LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUpa B LIeHHW KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeum.
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbiHWS pasmep Ha 3adbIKEHNETO CU, KOETO MOoXe Aa AoBeae A0
3arybu 3a coHga.

YcnoBHW KoHBepTUpYyemu obnurauum: PoHOBLT MOXe Aa MHBECTVPA B YCIOBHU
KoHBepTMpYyeMu obnuraumu. Ako dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBEpTMpYyeMu obnuraumy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauYUTENHO U, B HAN-NOLKS Cryyan, Moxe aa
posefe Ao 3arybu 3a choHaa.

KanuTtanos puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto poHabT
Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeauteH puck: BrniowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnuraumnte My unv o obesleHsBaHeTo
UM.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obMeHHM KypcoBe.

BanyTeH puck/xemxmpaH knac akumv: XemkmpaHeTo Ha Knac akumm Moxe Aa
He 6bae HambMHO ePEKTVBHO U MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa

ekcnosuuus. PasxoauTe, CBbP3aHn C XeAXMpaHeTo, MOXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akuum.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapwu: PassuealuuTe ce nasapw, u
0cobeHO rpaHUYHUTE nasapu, KaTo LiAno HOCSAT NO-BMCOK MOMUTUYECKU,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Masapw.

Puck oT obnvraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHV B NINXBEHWUTE NPOLIEHTW.

Tuksunaen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe [a He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha akTVBM, MOXe Aa He ObJdaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBar )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxBeH npoueHT (BPITM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ja NoBNVsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA Npy onpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBMvsie Ha pesynTtatute OT MHBECTULUnTE Ha hoHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WHBECTULMOHHM Lienu: 3a edekTMBHO ynpasrneHue Ha nopTtdeina mMoraT Aa ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He JOHecaT O4akBaHuTe
pesyntaTtv, MOXe Aa nopoasT 3aryou, No-ronemMu OT CTOMHOCTTa UM, Y MOXe
Aa gosefart Ao 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPUBATU, BKIMIOYUTENHO, KAaTO M3MOM3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKkTUB Ce NMPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa fosefe 40 MHOro no-ronemu 3arybu, oTKonkoTo MHBecTuumsATa B 6as3osus
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.68%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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®oHabT e cb3naneH Ha 08 toHu 2016.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakto u Ha
www.schroders.lu/kid. Te ca focTbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
OaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HaCTOSALMSI JOKYMEHT MHpopMaLMsi, KOSITO € noaBexaalla, HEToYHa unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YacTu OT MpocnekTa Ha doHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
N3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHouaaTcTBaTe 3a NpemMecTBaHe Ha BallaTa MHBECTULMSA B APYT Knac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

Monutukara BKMOYBa ONMCaHWE Ha TOBa Kak ce nuvucnsasat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe 0BSICHEHNS Ha HSIKOM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (bOH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



