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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Securitised Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe EUR XepykmpaH (LU1662755559)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Len Ja ocurypu 4OXo4 U HapacTBaHe Ha kanvTana B pasmep
Ha USD LIBOR 3 Months +2% (unu antepHaTuBHa pedepeHTHa CTONHOCT)
npeauv npvcnagaHe Ha TakcuTe* 3a nepvod oT TpU 4O NET roAUHM Ypes
WHBECTMPaHE B CEKIOPUTU3NPAHN aKTUBW, U3OaAEHU OT KOMMaHWUM B LS CBSIT.
* 3a uenesaTta JOXOOHOCT Criefl TakCMTe 3a BCEKM Knac akuum noceteTte
yebcanTta Ha Schroders:
https://www.schroders.com/en/uk/private-investor/investing-with--
us/historical-ongoing-charges

MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO M MHBECTMPA Haii-Marnko ABe TPeTu oT
aKTUBUTE CU B CEKIOPUTU3MPAHN MHBECTULIMK, BKIIOYMTENHO, HO 6e3 ToBa Aa ce
orpaHuyaBa 4o obe3neveHun ¢ akTUBU LieHHN kKHxa (ABS), obesneyenn ¢
MMNOTEKN Ha XXUITULLHN UMOTU LeHHM kKHka (MBS) n obe3neyeHmn ¢ unoteku Ha
TbProBCKM 06ekTH LeHHU kHka (CMBS). ®oHOBT MOXe CbLUO Aa UHBECTMPA B
KonaTtepuaunpaHu kpeauTHu 3agbixkeHust (CLO).

doHabT Moxe Aa nHeectupa go 100% ot aktneute cn B ABS, MBS n CMBS,
n3nafeHn B USN CBSIT, C KPEAUTEH PENTUHT, paBeH Ha U Nof UHBECTULNOHHUS
(n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT Ha Opyrn
areHUun 3a KpeauTeH penTuHr). basoBuTe akTMBM Ha 06e3neyeHnTe C akTMBM
LIEHHM KHIKa MoraT [a BKJoYBaT B3EMaHUS OT KpeaUTHU KapTu, NIMYHU 3aeMu,
3aemMu 3a aBTOMOOUNKU, PUHaAHCHPaHe Ha NPEBO3N U Mankum BusHec 3aemu.
PoHabT MoXe Aa uHeectupa 4o 30% OT akTMBMTE CU B LIEHHW KHIXKa C
KpeauTeH PeVTUHT Nog UHBECTULUMOHHMSA (M3MepeH no Standard & Poor's unm
OpYr PaBHOCTOEH PENTUHI Ha OPYrv areHUMN 3a KpeauTeH PEeVTUHS).

®oHABLT MOXE CbLUO Aa MHBECTMPA MPSIKO UIN HEMPSIKO B APYTU LIEHHW KHIDKa

(BKIIOYMUTENHO B APYri KNacoBe aKTVBK), AbpXaBu, PErMOHU, UHOYCTPUM Unn
BanyTW, MHBECTULIMOHHK hOHAOBE, BAPAHTU N MHBECTULMM HA NapUYHUS
nasap, KakTo v Aa AbpXu Napu4Hy cpeacTsa.

PoHABT MOXeE Aa 13Non3Ba AepyBaTh C Lien NoCTUraHe Ha MHBECTULIMIOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha PoHaa.
CpaBHMTeNeH nokasaTten

PesynTtatute Ha choHaa Tpsbsa Aa ObAAT OLEeHABaHM CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasaren, KOWTo NpeAcTaBnsaBa NpeBuLLaBaHe Ha 3-MeceveH
USD LIBOR +2% (unu antepHaTMBHa pedepeHTHa CTOMHOCT), KaTo ce CpaBHM
C MHAeKca 3a obe3neyeHn ¢ akTUBM LIeHHN KHUXa ¢ nnasaluy kypcose ICE
BofA Merrill Lynch US. IHBECTULNOHHMAT MEHUIXbP MHBECTUPA Ha
AVCKPELIMOHHa OCHOBA U HE € OrpaHnYeH A0 MHBECTNpaHe B CbOTBETCTBME CbC
CbCTaBa Ha cpaBHUTENEH rnokasaresn. PesyntatuTe 3a To3u knac akuum ce
CpaBHSIBaT C pe3ynTaTuTe 3a eKBMBANIEHTHUS KNac akuun C HexeaxupaHa
Banyra.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoHA,
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akumMm akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpa3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
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MoTeHuManHo No-HUCKa AOX0AHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e n4mcrieHa Ypes u3nosi3aBaHe Ha CUMynvMpaHu gaHHN
3a pesynTaTuTe U MOXe [a He e HafexaeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha poHAaa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa MHBECTULIMS.

DOHOLT e B Tas3n kaTeropus, 3aLi0oTO Ce CTPeMU 4a OCUrypun JOXOAHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUMHOCTTA Ha LieHUTe.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3neveHn C UNOTEKN LieHHN KHKa: POHOBLT
MOXe [ia MHBECTMPa B LIEHHW KHIKa, 06e3rneyeHmn ¢ unoTeka unm ¢ akTusm.
BazoBuTe kpeauTononyyaTenu Ha Te3n LieHHW KHIKKa MOXe Aa He MoraT Aa
noracaT MbAHWS pasmep Ha 3aJbIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a oHga.

KpeanTeH puck: BriowaBaHe Ha (puHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
fa fosefe [0 cnaj B CTOMHOCTTa Ha obnuraummte My unv Ao obesleHsBaHeTo
nm.

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxmpaHeTo Ha Knac akuum Moxe aa
He 6bJe HaNbHO ed)eKTUBHO N MOXe [a CbLUEeCTBYBa OCTaTbyYHa BanyTHa
ekcnosunumns. Pasxogute, CBbp3aHu € XeMXMpaHeTo, MOXe Aa NOBMUSAT Ha
NoCcTUrHaTUTE pesynTaTu, a noTeHuuanHuTe neyandu aa 6baat no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akLuuu.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarnHo € NO-HUCHK PENTUHT 1NN 6e3 KpeanTEH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBULAEH PUCK.

JluxseH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo MNpsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Juksnaen puck: Mpwn TpyaHU NaszapHW ycrnosusa POHABLT MOXe [a He e B
CbCTOSIHVE Aa MPOoAaBa LieHHU KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT uin aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao

oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLEeCTBEHM ycnelHo. Toa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBus U MakpoMKOHOMUYecKaTa cpega UHBECTULMOHHUTE Lienn
MOXe [ia Ce OKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dhnHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pechepeHTeH NnrxBeH npoueHT (BPIIM) kbM antepHaTUBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHn
y4acTusi  Aa BNOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTu. Toea
MOXe [ia MOBNusie Ha pe3ynTaTute oT MHBECTULUWUTE Ha poHAaa.

Puck ot gepusatn — EdpekTMBHO ynpaBneHve Ha noptdenna u
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha nopTdeina moraTt fa ce
nsnonseart gepvsaTtu. [lepuBatte Moxe Aa He AOHecaT o4YaKkBaHuUTe
pesynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar fo 3arybu 3a ooHpa. PoHOBT MOXeE CbhLLUO Taka Aa Hanpasu
CbLLECTBEHV MHBECTULUN B AEPUBATU, BKITIOYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha Kbcy Npofaxbu 1 NMBLPUOXK C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTa Ha fafleH aKTUB Ce NPOMEHW, CTOMHOCTTa Ha AepvBaTty, 6asupaHm
Ha TO3M aKTMB, MOXe [ja Ce MPOMEHN B MHOTO MO-rofiima cTeneH. ToBa Moxe
[Aa fooBefe 40 MHOTO No-roniemMu 3arybu, OTKONKOTO MHBECTULMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.52%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesynTtatute oT MuHanu nepvogu He ca NporHosa 3a obaeLumTe pesyntartv n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3fageH Ha 06 centemspn 2017.

MpakTnyecka nHGopmaums

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
nHdopMauums 3a To3n hoHA, BKIKOYUTENHO NPOCMeKTa, MoCcneaHUs roguLleH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuuTe, OT YNpaBnsiBalLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg, kakto 1 Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha GbArapcku,
aHIMNUIACKKN, (DPEHCKM, HEMCKU, TPBLKU, YHFapCKX, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.

AaHbyHO 3aKOoHOoAAaTeNncTBOo: PoHOBLT NoaNnexu Ha AaHb4HO obnaraHe B
JTrokcemBypr, KOETO MOXe [a OKaxe BIUSIHWE BbpXY UHAWBUAYANHUS BU
JaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBefeHo Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosILLMSA JOKYMEHT MHpopMaumsi, KOSITO € NoABexaallia, HETOYHa Unu e B
npoTUBOpeYME CbC CbOTBETHUTE YAcTW OT NMpocnekTa Ha oHAa.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha poHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3¥ JOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTeE Ha BCSIKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
Apyrute nofpasaeneHus.

MpemecTBaHMA: MNpu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHOmpaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYT KMac akuum B
pamKkuTe Ha To3n doHA unu B Apyr doH Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHgopmauus.

MonuTtunka 3a Bb3HarpaxgaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOPMaLUs ca JOCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [oCTbMHO 6e3nnaTHO Npu NoVCKBaHe.

MonuTrkaTa BKMOYBa ONMCaHME Ha TOBa Kak ce u34ucnsisat
Bb3HarpaxaeHueTo 1 obesLleTeHnsaTa 1 caMonuyYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCBHXAAHETO Ha Bb3HarpaXxaeHneTo n obeswereHnsaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MNON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNEH noKasaTen: LleneBnaTt cpaBHUTENeH nokasaren e n3bpa,
3aLL0TO LieneBaTa OXOAHOCT Ha (hOHAA € Aa OCUTYpY UnK Aa NpeBuLmn
[OXOAHOCTTa MO TO3W CPAaBHUTENEH MokasaTes, KakTo € MOCOYEHO B
MHBECTUUMOHHaTa Len. CbnocTaBUMUAT CPaBHUTENEH nokasaTen e n3bpaH,

3aLL0TO MHBECTULMOHHUAT MEHUIXbP CUUTA, Ye TO3M CPaBHUTENEH MoKa3aTen
[aBa Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHME 3a LiennTe 3a nocturHatuTe
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Lien 1 NonuTuka Ha
doHaa.

LIBOR: BB Bpb3ka ¢ BCceku poHA, ynpasnsiBaH ¢ no3oBaBaHe Ha LIBOR,
Schroders e B npouec Ha oLeHKka Ha noTeHumanHuTe antepHatuem Ha LIBOR n
LLle yBe4OMW MHBECTUTOPUTE 3a PELLEHMETO MO NPUETUSI PeL.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 17/02/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



