AJITEPKO AJ]

AOKYMEHT 3A INIPEJAJIATAHUTE HEHHHU KHUKA

Yacr III ot [IpocnekTa 3a ny6/1M4HO npejsiaradHe Ha 3 000 000 (Tpu MmuavoHa)
OOMKHOBEHM 60€3HA/IMYHU aKUHM OT yBeJIMYEeHHEeTO Ha KaluTasia Ha ,AJITepKo”
A1, ISIN BG1100003166

OOHMKHOBEHH, 6e3Ha/IMYHU, IOUMEHHH,
Buj Ha npeaJjiaraHuTe HeHHU KHUXKA:
CBOGO/IHO MPEXBBPJISEMHU aKI[UU

Bpoii Ha npeajiaranuTe HeHHU KHmMka: /lo 3 000 000 (Tpu MmusaroHa)

EavHU4YHA HOMMHaJIHA cTorHOCT: 1,00 (efuH) JIB. HA aKLUsl

O61a HoMuHaAHa ctoHOCcT: 70 3 000 000 (Tpu MUJIKOHA) JIB.

EmMucuoHHa cro¥iHoct: 3,00 (Tpwu) JIB. Ha aKIUs

ot 3 000 000 JB.
(mIpu MMHUMAJIHO 3allMCBaHe)
109000 000 nB.
(mpy MakCUMaJIHO 3aMUCBaHe)

06112 EMUCHOHHA CTOMHOCT:

15000 000
Bpoii chbuiecTByBaliu akiMu: He ce npeasiaraT B My6JIHMYHOTO
npejJarase

ISIN xkog Ha emucusaTa: BG1100003166

HWHBeCcTUIMIOHEH NOCPeJHMK Mo emucusaTra ,Kapoa“A/]

Tosu /lokyMeHT 3a Npe/JiaraHUTe [eHHHU KHMKA € 4acT oT [IpocnekTa 3a nyO6JMYHO NpesaraHe
Ha akuuu Ha ,Antepko“ AJl, cbcToslL] ce OT TO3U [OKYMEHT, 3ae[JHO C PerucrpanuoHHUs
JOKYMEHT U PesomerTo.

Hactosamuar /lokyMeHT 3a mpejJjiaraHUTE LeHHU KHW)XXa € U3rOTBEH B CBHOTBETCTBUE C
u3nckBaHuATa Ha [Ipusnoxkenue N2 12 Ha [lenerupan persaameHT (EC) 2019/980 kaTo 4acT oT
OIPOCTEH MPOCIHEKT B CbOTBeTCTBUE C Wl 14 oT PersiamenT (EC) 2017/1129. /lIoKyMeHTBT 3a
npejAJaraHviTe IleHHU KHUXKa CbAbpiKa CbOTBETHATa ChbKpaTeHa UHpopMalivs, HeobxoAuMa 3a
MHBECTUTOPUTE, 3a Aa pas3bepaT mpaBaTa U OCHOBHUTE PUCKOBE, CBbP3aHU C MpejAJaraHuTe
aKLUY, IPUYMHUTE 32 EMUCHUSATA U HEWHOTO Bb3/elCTBUE BBPXY ,ANTepko” A/l, BKJIIOUUTEIHO
BbpXy 00llaTa My KamWTaJoBa CTPYKTYpa, U U3MOJ3BAHETO Ha MOCTbIJIeHUsITA. ChOTBETHA
CbKpaTeHa HWHObOpMalLUsi OTHOCHO NepCclneKTUBUTe 3a pa3BUTUe Ha ,Aiatepko” A/l u
3HAYUTEJHUTE IPOMEHU B JAeHHOCTTA U QUHAHCOBOTO MY ChCTOSIHUE, HACT'BIIUJIM OT Kpas Ha
nocaefHaTa ¢UHAHCOBA I'O/IMHA, BKJIIOUYUTETHO OCHOBHUTE PUCKOBE, CBbP3aHU C APYKECTBOTO
Y JIeHHOCTTa My, e Ipe/icTaBeHa B PernucrpanoHHua JOKyMeHT. B MHTepec Ha noTeHLMAJIHUTE
MHBECTUTOPHU € Jla ce 3aMo3HasAT NoApoO6HO ¢ PeructpanoHHUs JOKYMeHT U JloKyMeHTa 3a
npejjlaraHUTe LeHHU KHMXKa KaTo 06bpHAT 0c06eHO BHUMaHMe Ha ONMKUCAHUTE B CbOTBETHUTE
yacTH Ha [IpocnekTa puckoBu paKTopH.
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YsieHOBeTE HA ChBETA Ha JUPEKTOpUTE HA ,Antepko” A/l OTroBapsT COJMJAPHO 32 BpeauTe,
NPUYMHEHU OT HEBEPHH, 3a6JIyK/IaBall[d UJIU HEITbJHU JJaHHU B JIOKyMeHTa 3a Npe/ijlaraHuTe
eHHU KHmka. CbcTaBUTe/MTEe Ha (QUHAHCOBUTE OT4YeTH Ha ,AnTepko” A/l oTroBapsT
COJIUIAPHO C JIMIaTa MO0 MPEeAXOJHOTO H3pedyeHHe 3a Bpead, NPUYMHEHU OT HEBEPHH,
3abJyK/JlaBalld WM HEeM'bJHU JAaHHU BbB (UHAHCOBUTE oT4eTH Ha ,Antepko‘ AJl, a
pPerucTpupaHusAT OJUTOP - 32 BpeJUTe, MPUUYUHEHH OT OJUTHPAHUTE OT Hero (pUHAHCOBU
OTYeTH Ha eMUTeHTa. CbOTBETHHU JleKJApallMM OT MMOCOYEHUTE JIMI[A OTHOCHO UCTUHHOCTTA U
I'bJIHOTATA HA Npe/icTaBeHaTa HHGopManus (Bx. T. 2 ,,0TTOBOPHU JIMIA“), KAKTO U JieKJIapalus
OT U3MBJIHUTEJHUS JUPEeKTOp Ha EMuTeHTa 3a choTBeTcTBHE Ha [lpocnekTa ¢ U3UCKBAaHUSATA
Ha 3aKO0Ha, ca NpeICTaBeHU KaTo 4acT ot [IpocnekTa.

Hactoamuar JJOKyMeHT 3a npejJjiaraHuTe LieHHU KHUXKA e NoTBbpAeH oT Komucuara 3a
duHaHCOB HaJ30p B Ka4eCTBOTO M HAa KOMIETeHTeH opraH cbriacHo Persiament (EC)
2017/1129 ¢ PemeHue N¢ ........ccoeeveeee. KaTO 4YacT oT IIpocmekTa 3a myGIMYHO
npejjarade Ha akuuu. Komucusita 3a puHaHCOB HaA30p 0406psABa HacToAWUA JOKyMeHT
3a npejJjiaraHvTe leHHH KHH>KA e JMUHCTBEHO aK0 OTroBaps Ha HaJlo)KeHHMTe ¢ PerjiameHT
(EC) 2017/1129 craHAapTd 3a DO'BJHOTA, pa3éUpaeMOCT M CbIJacyBaHOCT. ToBa
oJ00peHHe He cJieJiBa A ce pasrjiekAa KaTo NOTBbPKAeHHe HAa Ka4YeCTBOTO HA LleHHUTe

KHHIKAQ, IpeAMeT Ha HACTOAIIUA ILlOKYMeHT 3a npeaJjiaraHuTe n€HHU KHHXKA.

KoMmucusta 3a (UHAHCOB HaZ30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA M ITbJHOTATa Ha
cbabpxamute ce B [lpocnekta pAaHHU. WHBecTUTOpUTE cjiefjBAa CaMH Ja IMpeEeHsT
11eJIeCbO6pPa3HOCTTa HAa WHBECTUIMATA B NpeAJaraHdTe aKIMU, KaTo CJeJBa Ja HampaBsT
He3aBHUCHMA MPOBePKa U OlleHKa Ha GUHAHCOBOTO ChCTOSTHUE U JleHHOCTTAa HAa EMUTEHTa, KaKTo
Y BCSIKA JIpyra OLleHKa, KOSITO CYUTAT 3a NOAXO0AsALIa, IPeU 1a B3eMaT OKOHYATEJIHO pellleHue
Jla 3aMuuiaT OT Mpe/JlaraHUTe aKIUH.

WHBecTUpaHETO B aKLUM € PUCKOBO HAaYMHAHMeE, KOETO € CBbP3aHO C MOeMaHeTo Ha
onpeje/ieHH PUCKOBe U KOeTO MOxe /Jia AoBeJe A0 3ary6a Ha HHBeCTUPAHUTe CpeJCTBa.
He cbmecTByBa HMKAaKBa CUTYPHOCT MO OTHOLIEHHE HAa GBbJAELIOTO pa3BUTHE HAa Te3H
MHBECTUIMHY U HAMA rapaHLysa 3a pea/Jiu3MpaHeTo Ha e4asiou.

[locoyenata B IlpocnekTa (BKJIOYWUTENHO TMPUJIOXKEHUSITAa KbM Hero) wuHbopmalus e
e/IMHCTBeHaTa UH$OpMaIHs BbB BP'b3Ka C HACTOSAIIOTO NMpejJjiaraHe, 3a YUSATO JOCTOBEPHOCT U
I'bJIHOTA EMUTEHTBT oeMa oTroBOpHOCT. Cb/bp:KaHHUETO HA TO3H JJOKYMEHT He Tpsi6Ba Jia ce
CYMUTA 32 MpaBeH, PUHAHCOB, GU3HEC WM JJaHbYeH ChBET. 32 MOJYYaBaHETO HA TAKbB ChBET
BCEKU MOTEHLMAJeH UHBECTUTOP TPsiGBa /A ce KOHCYJTHUPA CbC COOCTBEH IMpaBeH, GUHAHCOB
WJIU JIJaH'bY€eH KOHCYJITAHT.

WuBecTUTOpUTE, NIPOABUIMN UHTEPeC KbM JlOKyMeHTa 3a npeJJlaraHUTe [JeHHU KHUXKa, KaKTO U
KBbM OCTaHa/IMTe 4acTH Ha [IpocnekTa, Morar Aa ce 3al03HadAT C OPUTHMHAJIA Ha JOKYMEHTHUTe,
KaKTO U Jia [loJiyyaT 6e3IJIaTHO KOIMe Ha N10COYEeH OT TSAX eJIeKTPOHEH aZipec U JOI'bJHUTE/HA
nHbopManua oT EMUTEHTa U OT yII'b/JIHOMOLLEHUSI HHBECTUIIMOHEH NOCPeHUK:
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ALLTERCO karoll

Adpec: rp. Copus 1407, 6y1. ,Hepuu rp. Codus 1164, yn. 3natoBpbx 1
Bpbx“ N2 103
/luye 3a Jlenuna CredaHoBa AHres Pa6ampxuiicku
KOHmakm:
TeaedpoH: +359 2957 1247 +359 2 400 8 251
HumepHem www.allterco.com http://www.karollbroker.bg
Ea. nowa: investors@allterco.com broker@karoll.bg
23 auyapu 2020 .
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AEPUHULIMU U CbKPALLEHUA

3a nesnnTe Ha HacrosAwuA JOKyMeHT 3a IpejJaraHUTe IeHHU KHUXKA, OCBEH aKO B HEro
VU3PUYHO He e YTOBOPEHO APYTo, CAeJHUTE TEPMUHUA UMAT CbOTBETHOTO 3HAaY€EHUE:

Anrepko, EMuTeHT®T, IpyKecTBOTO, X0/1AUHT'bT, KoOMnaHuATa-mManka - ,Antepko” A/l
B®b -, bbarapcka ®ongosa bopca” A/l

I'pynara - ,Antepko” A/l u ,Antepko Po6oTukc” EOO/, ,Antepko Tpeiauur EOO/, ,AnTepko
[Iponsptuc EOO/I, Global Teracomm Inc. (DBA Allterco Robotics), Allterco PTE Ltd., Allterco
SDN Ltd. Allterco Ltd.

Jdenerupan peraament (EC) 2019/980 - Jlenerupan peraameHT (EC) 2019/980 Ha
Komucusita ot 14 mapt 2019 roauHa 3a gombiHeHue Ha PersamenTt (EC) 2017/1129 Ha
EBponelickuss napjaMeHT 4 Ha CbBeTa IO OTHOUleHMe Ha ¢OpMaTa, CbAbPXKAaHUETO,
NpoBepKaTa ¥ 0JJ00peHHeTo Ha NMPOCHeKTa, KOUTO TpA6Ba Ja ce My6JMKyBa NPU My6JUYHOTO
npejJaraHe Ha LileHHY KHIKa WK IPU JONYCKAaHETO UM 10 ThpProBH4 Ha peryJMpaH nasap, 4 3a
oTMsiHa Ha PersiamenT (EO) N2 809/2004 Ha KoMucusaTa

3AADJI - 3aK0H 3a JAHBIUTE BBPXY AOXOAUTE HA GU3UYECKUTE JIHIA
3KIIO - 3aK0oH 3a KOPMOPAaTUBHOTO MOIOX0JHO O6JiaraHe

3MIIIK - 3akoH 3a Ny6JUYHOTO Npe/iJlaraHe Ha [[eHHU KHUXKa

3IIPU - 3aKoH 3a nazapyTe Ha PUHAHCOBU HHCTPYMEHTH

HUJEC - UHCTUTYT Ha AUNIJIOMUPAHUTE eKCIIEPT-CUETOBOJUTEU

UII - "HBECTULIMOHEH NTOCPEeJHUK

K®H - Komucus 3a GuHaHCOB HaJ[30p

IlpeasiaraHeTo - I'bPBUYHOTO NYOJMYHO INpejjaraHe Ha eMHUCHATA akKIU{, NpeAMeT Ha
[IpocnekTa

IIpocneKTsT - [IpocneKT 3a MbPBUYHO MyOJIUYHO NPe/IJIaraHe Ha aKI[UU, KOUTO Ce CbCTOU OT 3
yacTu: PerucrpanyoneH foKyMeHT, JIOKyMeHT 3a Ipe/ilaraHATe LleHHU KHWXKa U Pesrome

PersameHT (EC) Ne 2017/1129 - PernamenT (EC) N2 2017/1129 na EBponeiickusi napjlaMeHT
v Ha CbBeTa oT 14 toHu 2017 roiiHa OTHOCHO NMPOCNEKTA, KOWTO TPsi6Ba Jla ce My6J/IMKyBa NpU
ny6JIMYHO NpejJlaraHe W/ JONyCKaHe Ha LleHHW KHW)Xa [0 ThProBus Ha peryjupaH nasap, U
3a oTMsiHa Ha [lupektusa 2003/71/EO
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1. PUCKOBHU ®AKTOPHU

PuckoBure Cl)aKTOpI/I, InpeacraBeHU B TO3HU [[OKYMQHT, Ca OrpaHHUYe€HH A0 PUCKOBETE, KOUTO Ca
CHEI_[I/I(l)I/I‘{HI/I 34 EHHUTE KHHXA, KaTO Haﬁ-C'bH.[eCTBeHI/ITe Cl)aKTOpI/I, Ha 6a3a BE€POATHOCT OT
Bb3HHKBAHE U CTElI€H Ha OTPHULATE/JTHOTO UM B'bSAEI‘/’ICTBI/Ie, Ca npeacraBeHH Ha I'bpPBO MACTO
BBbB BCAKA KaTeropus.

1.1. BEHOBH PUCK

EMucHOHHATa LieHa Ha aK[jMUTe U TsAXHATa [la3apHa CTOMHOCT KbM MOMeHTa Ha [IpegnaraneTo
He e IoKasaTeJs 3a [a3apHaTa UM LieHa cjef, NpukiawuBaHe Ha [lpesasaraHeto. PUcKBT 3a
NOTeHMa/HUTe WHBECTUTOPU Ce H3pa3fiBa BbB Bb3MOXKHOCTTA Ja peasu3dpaT 3aryou B
c/e/iIcTBYe Ha IPOMEHUTE B [leHUTe Ha akuuuTe. Te3u NpoMeHH MorarT Jia ca o/, BJUSHUETO Ha
peauna ¢GakToOpH, HU3MeX/Jy KOWUTO TBbPCEHETO M MpejJaraHeTo Ha akKIUM Ha 6Gopcara,
OMOBECTSIBAaHUSI HA HOBUHU U CbOUTHUSA, AEHCTBUTENHU UM OYaKBaHU (UHAHCOBH pe3y/TaTu
Ha EMuUTEHTa M HeroBuUTe KOHKYypPEeHTH, NPOMEHU B Ma3apHUTE YCJIOBHS B OTPaChHJIa,
NOJIMTUYECKAaTa 06CTaHOBKA, IPOMeHH B 3aKOHO/AATeJICTBOTO U UHBECTULIMOHUSA KJIUMAT U [Jip.

[loTeHMaNHUTE WHBECTUTOPHM CJeJBa Ja HUMaT IpeJBH/J, 4Ye CbIeCTByBa PUCK OT pe3KHU
OpOMEHU B LIeHWTEe Ha akuuuTe Ha /[pyxecTBOTO (BOJATUJIHOCT), B pe3yJaTaT KaKTO Ha
daxTopy, cBbp3aHU ¢ J|pyKecTBOTO, TaKa ¥ Ha BbHIUIHU CbOUTHS, BbPXY KOUTO OCAELHOTO He
MOKe Jla BJIMsle, CbOTBETHO CbIlleCTBYBa PUCK OT 3aryou 3a MHBECTUTOPUTE BCJeJCTBUE Ha
TaKMBa pe3KU IPOMEHH.

[Ipogax6u Ha 3HAYMTeJHU 06eMH akKuuKM Ha /Jlpy>KecTBOTO WJ/M OYaKBaHHUS, 4Ye TaKHUBa
NpoAaxOu MoratT Ja ce OCbILeCTBAT, MOXKe Jla NOBJUsie HebJarolnpUATHO BbPXY lLieHaTa Ha
aKuuuTe Ha /lpyecTBOTO.

1.2. JUKBUJAEH PUCK

JIMKBUIHUAT PUCK Cce U3pas3siBa B HAJIMYMETO Ha 3aTPyJHEHUS PU MOKYIKa UJU NpoJaxba Ha
JaJleHU IleHHUM KHM)XKA B KpPaTKW CPOKOBe W MpPHM MUHHUMAJHU pasxoau. He cbiuecTByBaT
rapaHiuy 3a 6'pJeoTo GopMUpaHe U MOAAbPKaHe Ha JIMKBUIEH BTOPUYEH Ma3ap 3a aKIHHUTe
Ha Emurenrta. [loTeHIMa/JHUTE HWHBECTUTOPU B akKIuuTe Ha EmuTeHTa TpsAGBA Ja MMaT
npeABU/, Ye JIMKBU/IHOCTTA Ha KHIKaTa Ha EMUTEHTa 3aBUCH U OT JIUKBUJHOCTTA Ha caMusd
nasap. beirapcka ®ounjioBa bopca e 3HaUMTeTHO MO-MaJsIKa U MO-CJ1ab0 JUKBU/IHA OT Ma3apuTe
Ha IleHHU KHUW)XKa B MOBEYeTO CTPAHM C pa3BUTa Ma3apHa MKOHOMUKA. HUckaTa JIMKBUIHOCT
BO/JIY /10 BOJIATUJIHOCT Ha LIEHUTE U Bb3MOXHOCT 3a CIIEKYJIATUBHU MPOMEHU OT OTHOCUTEJHO
MaJIKU CJIEJIKH.

1.3. PUCK OT IPOMAHA HA UHTEPECUTE HA MA’)KOPUTAPHUTE AKIDMOHEPH

KbM patata Ha [lpocnekta uieHoBeTe Ha CbBeTa Ha AupektoputTe JuMutbp CTOSHOB
JAumutpoB u CBetsinH UnueB TozopoB mputexaBaT Bceku no 38,51% u obuio 77,01% ot
aKIMMTe B KalMTaJa U paBaTa Ha rsac B 061o0To chbpaHue Ha EMuTenTa. KaTo MmaxkopuTapHu
aKLMOHepH, IPUTEXaBalllh 1oBeye OT % OT NpaBaTa Ha rJac B O61o0To cbbpaHue, Te MoraT Aa
yOpaxHsABaT pellaBalllo BJMsHHWE IIPU BCUYKHA pelleHHsa OT KoMmneTeHuuuTte My. llpu
JIONYCKaHETO, Ye NMOCOYEeHNUTEe MAKOPUTAPHU aKLMOHEPH He Yy4acTBaT B 3allMCBAHETO HAa HOBU
akuuu B [Ipensnaranero (Bx T. 3.1 u T. 5.2 no-zoJsy) npu peasusvpaHe Ha eMUCUATA B II'bJIEH
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pa3Mep y4yacTHeTO UM lie HaMaJee 10 32,09 % Bceku u 061110 64,18% oT akuuuTe U NpaBaTa Ha
rmac B 06moro cbbpaHue Ha /JlpyKeCTBOTO, KOETO ChIIO0 IMO3BOJIABA YIpaKHsABaHe Ha
CBILECTBEHO BJIMsIHME 3a HHBECTUTOPUTE CHIECTBYBA PUCK OT HACT'bIIBAHETO HA €BEHTYaJHHU
NpOMEHW B HHTEPECUTe Ha OCHOBHUTE aKIMOHEpH, KOUTO OHUXa MOIVIM Jia HuMaT
He6JIaroNpUATHO MPOSIBJIEHUE, KAKTO MO OTHOIIEHHEe Ha JIeWHOCTTA Ha /Ipy»KeCcTBOTO, Taka U
CIPSMO UHTEPECUTE HA MUHOPUTAPHUTE aKI[HOHEPH.

1.4. PUCK OT PA3BOJHABAHE HA CTOHHOCTTA HA AKIIMMTE

MHBecTUTOpPUTE C/e/iBa Jjla UMAT NpeJBUJ, e B O'bjiellle € Bb3MOXKHO [ py>KecTBOTO /1a YBEJIUYU
KallUTajla CHU, C OrJeJ Ha Heo6X0AUMOTO (QUHaHCUpaHe. BbJArapckoTo 3aKOHOAATEJCTBO
npe/BUK/A yBEeJUYEHNUs] Ha KalyTaja Ha MyGJUYHO APYKECTBO Ja CTaBa caMoO IOCPEACTBOM
M3/laBaHe Ha [[paBa Ha ChIECTBYBAIIUTE aKIIMOHEPH 3a 3allMCBaHe Ha aKLUU OT YBeJIUYEHUETO
Ha KaluTaJ/a, MpoNopIlMoHaJeH Ha Jlela UM B KaluTasa MpeJiu YBeJUYeHUETO (C U3KIII0YeHHe
Ha clleljMa/iHaTa XWIIOTe3aTa Ha MpejJjiaraHe B M0J13a HA MEHU/KBPU U CIAYKUTENH ChIJIACHO
yi. 112, an. 3 3IILK). [lo pa3BoAHsIBaHe Ha y4aCTUETO HAa aKIIMOHEPHUTE MOXKE Jla Ce CTUTHE B
Cy4YyauTe, KOTaTO CbIIECTBYBAIlUTE aKLHOHEPU MO efHa WU JApyra NpU4YMHA He YHNPaKHAT
IpaBOTO CH Ha MPOINOPLMOHAJIHO 3alMCBaHe HA HOBOEMUTHPAHU aKUMU. ChILeCTBYBa CbILO
TaKa PUCK CTOMHOCTTA Ha aKTUBUTe Ha akuus Ha /[Ipy>KecTBOTO Jja HaMaJjiee, B C/Iy4ad 4ye MpPHU
0'bJel0 yBeJIMUeHNe Ha KaluTaJsla, 6posT Ha U34aJleHUTe aKLUuY Ha [lpy>KeCcTBOTO Ce YBEJUYH C
0-6'bp3M TEMIIOBE OT pa3Mepa Ha aKTUBUTE MY.

1.5. PUCK OT IPOMAHA HA JAHBYHOTO OBJIATAHE HA UHBECTULIMUTE B
IHEHHUTE KHUKA

KbM paTata Ha [IpocmekTa KanmuTaloBUTe MMevyaabH, peajU3upaHd OT TBProBUs C L€HHU
KHWKa, ThbPryBaHU Ha peryJidpaH nasap, ca 0CBO60JeHHU OT AaHbYHO o6JiaraHe. B To3u cMuchba
cera JeMCTBalIMAT JaHbYeH DEXUM MOXKe Ja ce cyeTe 3a OJsaronpusATeH. [loTeHnuasHO
yBeJiMYyaBaHe Ha JaH'byHaTa TeXeCT OM OKasalo HeraTUBeH e(deKT BbpXy pealu3vMpaHUTe
JLOXOJHOCT OT MUHBECTULMATA B aKLIUHUTE.

1.6. PUCK, CBBP3AH C OTPAHUYEHA HH®OPMALUA

Bb3MOXKHO € HWHBECTUTOPHUTE A4 pa3IlioJarart C Io-MaJiko I/IH(l)OpMaI_II/IH 34 6’bnrapc1<1/m masap Ha
EeHHHU KHHXA, B CpPpAaBHEHHUE C I[IO-PA3BUTH IMa3apPH, BBIIPEKHU C'b6JI}O,£[aBaHeTO Ha peryJjaliuunTe
3a pa3KpHBaHe Ha I/IH('l)OpMaLU/IH, KOETO MOXe Oa Ce OTpa3d Ha lL€eHAaTa Ha aKOUUTEe Ha
EMuTenTa. OcBeH ToBa HHBECTHUTOPHUTE Cje[iBa Aa UMAT MNpeaABHUA OTPAHHUYEHOTO OTpa3fdBaHeE
Ha AEﬁHOCTTa N TBHProBUATA HaA aAKIOHUHWTE Ha A}JY)KGCTBOTO OT CTpaHa HA HE3dBHCHUMHU
dHaJIN3aTOPH. HeraTuBHU Uin HeJO0CTAaTb4HH aHAJIU3WU MOraT Jd UMAT HE6J'IaFOI'IpI/IHTEH ECIDEKT
BBbpPXYy l€éHaTa Ha aKIUUTE UJIU ob6eMUTe Ha TbProBHd C TAX.

1.7. UYH®JIAIMOHEH PUCK

WHOGMIaMOHHUAT PUCK NPeACTaBJIsBA BEPOATHOCTTA HHJIAIUATA 1A JI0Bele A0 00e3leHKa Ha
AKTHUBUTE, IEHOMUHHUPAHHU B JIeBA U 110 TO3W HAYHH Jla MOBJIMSE HAa peaJlHaTa Bbhb3BPalaeMOCT
Ha MHBECTHUIIMUTE B [[eHHU KHIKA. BBIpeKH 4e B ABJITOCPOYEH IJIAH JOXOAHOCTTA OT aKI[UHU
3HAYUTEJHO € H3NpeBapBajia MHGQJIAIMOHHUTE NpollecH B Bhbiarapus M B JAPYyru CTpaHU C
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pa3BUTa NasapHa MKOHOMMKA, HAMa rapaHliusl 3a UHBECTUTOPUTE, Ye TSAXHA MUHBECTHUIUS B
akiuy Ha EMUTEHTA 1je npe/icTaB/IsIBA peasiHa 3al[yTa Cpely HHIanus.

1.8. BAJIYTEH PUCK

HacTosmaTta eMucus e leHOMUHUPaHa B jieBa. UHBECTUTOPH, KOUTO NOEMAT BajJyTeH PUCK NIPHU
NOKyINKa Ha HACTOSILATa eMUCHS, 61Xa HaMaJIWIHU UK YBEJIUIUIN ePpeKTUBHATA JOXOJHOCT OT
WHBECTUIMATA CH B CJIe/ICTBHME HAa NMPOMsHA Ha Kypca Ha JieBa/eBpOTO CHPSMO BajlyTaTa, B
KOSITO Ca [JIeHOMUHUpAHU TexHUTe cpejcTBaTta. OT Jipyra cTpaHa, HaMmaliiBaHETO Ha
JIOXO/THOCTTA 6U JIOBEJIO /10 CaJ| B UHBECTUTOPCKHUSI UHTEPEC U ChOTBETHO /0 HaMaJsIsiBaHe Ha
IeHUTe Ha akuuute. DyHKUUMOHUpALUAT B bbarapuss MexaHW3bM Ha NapUYeH CbBET
OrpaHHYaBa 0 TroJisiMa CTeleH HaJMYUeTO Ha BajJyTeH PUCK, KaTO 06yc/iaBs JBUXKEHUETO Ha
JieBa CIIPSIMO OCTAHAIMTE MEX/I[yHapOJAHU BaJlyTH B 3aBUCUMOCT OT [IOBEJIEHUETO HAa €BPOTO.

1.9. JIMIICA HATAPAHIIMA 3A UBIIVIAILAHE HA TOAUIIHU AUBUJAEHTH

PasnpesiesleHHeTO Ha AUBUJEHTH 3aBHUCU OT pea/IM3UPAHETO Ha MOJIOKHUTeJeH (UHAHCOB
pe3ysaTaT u pelieHue Ha 06110To cb6paHUe Ha akiMoHepuTe Ha EMuTeHTa. HaAMa rapanius, de
Jpy»ecTBOTO 11ie 6'b/ie B ChCTOSIHUE JIa ¥/ UJTH 11le U3TLJIala JUBU/IEHTH.

2. OTTOBOPHHU JIMLIA, UTH®OPMAILIUA OT TPETU CTPAHH, JOKJIAIU HA
EKCIIEPTHU U OJOBPEHHUE OT KOMIIETEHTHHUA OPTAH

2.1. OTTOBOPHMU JIMLIA

OTroBOpPHOCT 33 U3TOTBSHETO HA TO3U JIOKYMEHT HOCAT YieHOBETe Ha ChBETA Ha IMPEKTOPUTE
Ha ,Antepko“ A/l (Bx. Tabnuna 1 mo-A0Jy) KOUTO OTTrOBapsAT COJUAAPHO 33 BPEAUTE,
NpUYMHEHU OT HEBEpPHHW, 3a06JyKJAaBalllMi WM HENbJHA JaHHU B To3u JlOKyMeHT 3a
npeaJaraHyTe IeHHU KHUXKA.

Ta6auna 1: YneHoBe Ha cbBeTa Ha AupekropuTte (CA) Ha ,Antepko” A/l

Hme IMMo3unusa

Jumutbp CTOSSHOB JIUMUTPOB 3aM. npejcegaTen Ha C/l U U3MbJAHUTEJIEH JUPEKTOP
Ceetyiun UnneB Tozopos npegcenares Ha C/l

Hukouaii AHresioB MapTHUHOB He3aBUCHUM 4JieH Ha C/]

CbCcTaBUTENAT HA TOAMLIHUSA KOHCOJMUAUMpPAH ¢UHAHCOB oOT4YeT Ha /JpyXKecTBOTO KbM
31.12.2018r. e An6GeHa beHeBa, mNOHacToAINEM JaHbyeH KOHCYJTaHT Ha EmuTeHTa.
CbCTaBUTENAT Ha MEXJAUHHUSA KOHCOMUAUPAH oT4yeT Ha EmuTtenta kbM 30.06.2019 r. e ,ABA
[Mapturopu” 00/1, EUK 131477470, cbc cenanulie u ajpec Ha ynpaBieHue rp. Coousa 1799,
oys."Aunpein JlanyeB" No 54, upe3 ympaButTens cu Bbp6uHa HaveBa. CbcTaBUTe/MTe Ha
FOAULIHUTE U MEXJAUHHU GUHAHCOBU OTYETH OTTOBAPAT COJMJAPHO C MOCOYEHUTE IMO-rope
JIUIIA 32 BpeJy, IPUUYMHEHHW OT HeBEpPHH, 3a0/IyK/jaBally UM HEI'bJHU JAaHHU B U3TOTBEHHUTE
OoT TsX ¢WHAHCOBU oT4YeTH Ha EmuTeHTa. OAUTOPBT HAa TOAUIIHUS (UHAHCOB OTYET HA
EmurtenTa kbm 31.12.2018 r. ,JIPUMOPCKA OJUTOPCKA KOMITAHUA“ 00/I, EUK 103599983,
CbC ceJlayivllle U aZpec Ha yrpasyaeHue rp. BapHa, yu. ,[enepan Kosnes“ No 104, eT. 5, am. 32, c
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BoJien] ogutop Uiua HenpemnueB Uinues, peructpanuonedH N2 0483 ot peructbpa npu UJEC,
OTroBaps COJMUJAPHO C IOCOYEHUTE MO-rope JINIa 3a BpeJUuTe, IPpUIUNHEHU OT OJUTUPAHUTE OT
TX GUHAHCOBU OTYETHU HAa EMUTeHTA.

C mojmucUTe CH HA MPUJIOKEHUTE KbM IMPOCHEKTa JeKjapalld 4jJeHOBeTe Ha CbBeTa Ha
JUpeKTOpUTe Ha ,Aintepko” A/l Aekaapupar, ye, JOKOJKOTO UM € U3BECTHO, HHPpOopMauUsTa,
ChJbpiKallla ce B MPOCIEKTa, € BApHAa U II'bJIHA, KaTO ChOTBETCTBA Ha GpaKTUTE U MPOCNEKTHT,
BKJIIOUUTEJHO TO3U JJOKYMEHT 3a NpeJiJlaraHUTe IleHHU KHUKa, KaTO YacT OT HEero, He ChbpiKa
POMYCK, KOUTO € BepOSTHO /la 3acerHe HErOBUS CMUCHII

B pombiHeHue, cbraacHo 4i. 81, an. 2 ot 3IILK, u3nbJHUTENTHUAT AUPEKTOpP Ha EMUTEHTa
JleKJiapydpa C MOAMNMCA CH, MOJIOKEH B Kpasi Ha TO3U JOKYMEHT, Ye CbIIUAT OTroBaps Ha
M3UCKBAHUATA Ha 3aKOHa.

C npu/joXeHHTe KbM NpOCIEKTa JeKJapalid CbCTaBUTeJHWTe Ha PUHAHCOBUTE OTYETH Ha
EMUTEHTa, KakTO ca MOCOYEeHU TMO-rope, JAeKJapupaT, 4e, JOKOJKOTO HM € H3BEeCTHO,
CbJbpKalllaTa ce B IpocnekTa WUH$OpMalus OT U3FOTBEHUTE OT TAX GUHAHCOBU OTYETH €
BApHa U II'bjiHA. C IpUJIOXKeHaTa K'bM NIPOCHeKTa AeK/aapalnus oJUTopbT Ha EMUTeHTa, KakTo e
II0OCOYEH TI0-Tope, JeKJapupa, de, JJOKOJKOTO MY e M3BECTHO, ChJbp:xalliaTa ce B IIpocnekTa
uHdopMalus, npeAcTaBeHa Ha 6a3a oAUTHPAHUA GUHAHCOB OTYET U U3rOTBEHUS BBPXY TO3U
OTYeT OJAUTOPCKHU JO0KJAJ, € BApHA U II'bJIHA.

2.2. JOKJIAZIM OT EKCIIEPTH

HpI/I HN3TOTBAHETO HA HACTOAIIHNA Z[OKYMeHT 3a MpegjiaraHuTe HeHHW KHHXXa HE Ca BK/JIIIOYEHHU
HU3ABJIEHUA WU JOKJA[AH, U3TOTBEHHU OT AAJ€HO JIMI€ B Ka4€CTBOTO MYy Ha €KCIIepT.

2.3. ”YH®OPMALMA OT TPETH CTPAHU

B To3u JlokyMeHT 3a npejJjaraHuTe LleHHM KHW)Xa He e M3IMoJIBaHa MHPoOpMaluus OT TPeTH
CTpaHH.

2.4. JEKJIAPALIUM U OIOBPEHUE

Hactosamuar JlokyMeHT 3a NpejJjiaraHUTE ILeHHUW KHWXKa e MOoTBBbpAeH oT KomucusaTa 3a
$1UHAHCOB HAZA30p B KayeCTBOTO ¥ Ha KoMIleTeHTeH opraH cbriaacHo PersamenTt (EC)
2017/1129, kaTo 4act ot [IpocnekTa 3a Ny6GJUYHO NpejAJaraHe Ha akuuu Ha ,Antepko” A/l.
Komucusita 3a duHaHCOB HaJ30p 04,006psAiBa HACTOALUSA JOKYMEHT eJUHCTBEHO aKO OTTOBaps
Ha HajsoxeHuTe c PersamenTt (EC) 2017/1129 craHmapTd 3a I'bJHOTA, Pa3bupaeMocT U
cprjacyBaHocT. ToBa oJjo6peHHe He cjefBa Ja ce pasrjex/ja KaTo MOTBbPKJAeHHe Ha
Ka4yeCcTBOTO Ha LiEHHUTEe KHWXKA, IpeJMeT Ha HacToswusa JOKyMeHT 3a npejJjlaraHUTe LeHHU
KHIKa. MHBecTUTOpUTE TPsAO6Ba CaMU Jia MPELEHST LieJleChOOPa3HOCTTa HA MHBECTUIMSATA B
npejAsaraHviTe LleHHU KHWXKA. JIOKYMEeHTBT 3a NpejJaraHUTe IleHHU KHUXKa € U3TOTBEH KaTo
4acT OT ONPOCTEH NMPOCHEKT B CbOTBEeTCTBUE C WwieH 14 oT PersiamenT (EC) 2017/1129.

Ctp.10 | 42



-

,AJITEPKO" A/l o
JIOKYMEHT 3A LIEHHUTE KHIXKA ALLTERCO

3. CbIIECTBEHA HH®OPMALIUA

3.1. UHTEPEC HA ®U3UYECKHUTE U OPUJANYECKHU JIMLIA, YYACTBAILIU B
INPEAJIATAHETO

®UHaAHCOB KOHCYJTAHT HAa EMUTEHTa BBbB Bpb3Ka C EMUCHATA, IpeMeT Ha To3U JJOKyMeHT 3a
npejJaraHvTe LleHHU KHWXKa, e ,MM KoucynTt“ EOO/], EMK 121345602. Bb3HarpaxieHueTo Ha
»,MM Koncynt“ EOO/] e onpezesieHO B 3aBUCHMOCT OT ycCliexXa Ha INpejJaraHeTO, a UMeHHO,
NpeMHaIHO Bb3HarpaxkJeHrue CbOTBETHO B pa3Mmep (a) 3 % oT pa3Mepa Ha OPYTHHUSA MPUXO/J, OT
3anucaHuTe akuuu (06LaTa eMUCUOHHA CTOMHOCT Ha 3allMCaHUTE aKIMU, Ipeau NpucnajaHe
Ha TAaKCU U Pa3x0/iM) MpPU YCJ0BUE, Ye O'bAAT 3alMCAaHU U IJIATEHU aKIUH, NpeJicTaB/siBally
85% uJK moBede OT pasMepa Ha IjgJiaTa npexjoxkeHa emucus; (6) 1,5 % oT pa3mepa Ha
OpYTHHUS MPUXOJ, OT 3allMCAHUTE aKIWH, IPU yCJI0BUE, Ye O'bJIaT 3aMCaHU U IJIATEHU aKLHH,
npeACTaBJAsSBalM He mNo-Masko oT 50% u He moBede oT 85% oT pasMepa Ha IsJaTa
npejJoxeHa emucus; uiad (B) 0.5 % oT pasMepa Ha GpyTHUSI NMPUXOJ OT 3alMCaHUTE aKLUH,
IpY YCJOBHE, Ye O'bAAT 3allMCaHU U MJIATEHU aKIUHY, IpejcTaBiasaBaiiy A0 50% oT pazMepa Ha
IslJ1aTa npejyio’keHa eMucus. B JonbiHeHue, ciefBa [la ce UMa NpeJBUJ, Ye € Halule N0eT OT
Ma)KOpUTApHUTE aKLMOHepU B EMUTEHTa - 4jeHOBeTe Ha CbBeTa Ha JUpeKTopuTe JUMUTBP
JumutpoB u CBeT/inH To/0pOB, aHTAKUMEHT Jla U34aJaT onnus B mossa Ha ,MM Koucyart*
EOO/I 3a 3akynyBaHe Ha paBaTa no cMuchjaa Ha § 1, T. 3 ot /JIP Ha 3K, kouTo 1me 6baaT
M3/1a/leHU Ha CbOTBETHHUS YJIEeH Ha CbhbBETa Ha JAUPEKTOPHUTE B KAaUYeCTBOTO MY Ha aKLMOHEp B
EMuTeHTa 3a yBe/iMuyaBaHe Ha KamuTaJja Ha /JlpyKeCcTBOTO B paMKUTe Ha IpejJjiaraHeTo, Mo
nea 0,001 neBa Ha MpaBO, C MEPUOJ Ha yHNpakKHsSBaHe Ha OMNLUATA, paBeH Ha CpoKa 3a
NpexBbpJIsiHE Ha MPABaTa, KATO ChOTBETHATA OMIUA 1iie 6'bJie MPeIoCTaBeHa ChbC CKII0YBaHe Ha
JIOTOBOPU MeX/ly CbOTBETHUSI MaXKOPUTAPEH aKIIMOHEP U PUHAHCOBUS KOHCYJTAHT B JleHs Ha
perucTpaius Ha npaBata 1o § 1, T. 3 ot JIP na 3IIIIK B LleHTpasHus geno3uTap ChrJAacHO Y.
1126, an. 2 3IIMIK u Moxe a 6'bJe ynpa)kHEHa eJHOKPATHO UJIM MHOTOKPATHO, 32 BCUYKHU HUJIH
3a4acT OT NIpaBaTa, NpeMeT Ha CbOTBETHUS J0r0BOP 3a ONLUSI.

Bb3Harpax/jeHueTo Ha UHBECTULMOHHHUSA NOCPeJHUK, Ha KOWTO € B'b3JIO)KEHO 06CJIY>KBAaHETO
Ha HACTOSIL[OTO IpejJaraHe, He 3aBUCH OT pasMepa Ha 3alMCBAaHETO B paMKUTe Ha
npejJaraHeTo, Py yCJOBHe, Yye NMpejJaraHeTo e YCIellHo, a e ONpeJieJleHO B TBbpJ, pa3Mep
(B%. T. 8 mo-moay).

He ca wHanuue [Apyrd UHTepecH, ChIIECTBEHW 3a HACTOALOTO IMpejJaraHe, B T.U.
Bb3HarpakJaeHUs WK APYTH 06J1ard, Ab/HKUMHU Ha HsKOe JivIe (KOHCYJITAHT, YJeH Ha CbBeTa
Ha JMPEKTOpUTE WJM 3aeTo Julle B EMHUTeHTa, Apyro) B 3aBUCUMOCT OT pe3yJiTaTa OT
npejiylaraHeTo. EMUTEHTBT C4YuTa, 4Ye UHTepeCc OT YCIOellHOTO OChIecTBIBaHe Ha
npe/JlaraHeTO UMAaT BCUYKH aKIUOHepu B /[lpyXecTBOTO, B T.4. 4ieHOBeTe Ha CbhbBeTa Ha
JUPEKTOPUTE U BUCIIUS PBKOBOJEH ChCTaB (BXK. T. 8 OT PeructpanuoHHus JOKyMEHT) B TOBa
UM KayecTBO.

3.2. ObOCHOBKA HA INPEJJIATAHETO U U3I10JI3BAHE HA IIOCT'BIIVIEHUATA

[IpensiaraHeTo e c 1e1 HAbGMpaHe Ha CPeSCTBA, KOUTO EMUTEHTBT Jja M3M0/13Ba 32 MHBECTULIUHU
3a YCKOpsiIBaHe Ha paslIMpsBAaHETO Ha Ia3apUTe Ha CBOUTe NPOAYKTH U pa3BOHMHATa CHU
JAerHocT. [IpejBUAeHO e HaB/M3aHe HAa HOBU reorpadCku MNasapy 4pe3 paspacTBaHe Ha
JUCTPUOYTOpPCKATa MpeXa U MpeHacoYBaHe Ha BCe MO-TOJISAM [/l OT NMPOJaXKOUTE KbM GU3HEC
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KJIMEHTU U JUCTPUOYTOpPU. 32 ONTUMHU3UpPAHE HA JIOCTABKHUTE Ce IJIaHWpa YCTAHOBsBaHe Ha
peruoHajqHd JAUCTPUOYTOPCKU ILeHTpoBe. 3a pa3paboTka W cepTHUIMpPAHE HA HOBU
YCTPOKWCTBA € NMpe/IBU/IEHO MOKPUBAHe Ha YaCT OT Pa3xo/JH 3a Bb3HATPAXK/JEHUs, MaTepUAIH U
BBHIIHHU YCJAYTH.

HabpaHuTe HETHM NOCTBIJIEHHWA 3aBUCAT OT pe3yaTaTuTe oT IIpeasaraHeto. OyakBaHHUTeE
HETHU NOCTBIJIEHUS, IPU YCJI0BHE, Ye 6bJie 3alMcaH MaKCHUMaJHUAT pa3Mep Ha eMHUCHSTA, ca
Ha cTOMHOCT 8 652 xWJj. JIB., a NPU MUHHUMaJeH pa3Mep Ha emucusaTa — 2 907 xuu. JB. B
clejBallaTa Tabjuua ca NpeAcTaBeHU lieJleBUTe M3M0J3BaHHSA Ha MOCTBIJIEHUATA NPHU Te3u
JlBa BapuaHTa, cropej HMepapxusaTa Ha Te3W H3M0J3BaHUA. [Ipy peanuszanus Ha MeXxJUHEH
BapHaHT, pa3/IMKaTa B HETHUTe NOCTBbIJIEHUA HaJ, CTOWHOCTTA UM NP MUHMMaJIeH pasMep ce
pasmpejessi MeX/y LieJIUTe CbOOpa3HO TeXHUS AsJ IPU MaKCUMaJleH pa3Mep Ha eMUCHATa.

Ta6smmna 2: HauuH Ha u3pa3xo/JBaHe HAa HAGPaHUTE HETHU NOCTbIJIEHUS
MuHuMaJ/ieH pa3Mep Ha MakcuMaJjieH pasMmep Ha
eMHcHusAaTa eMHCHUATA

% ot % ot
Pasmep Ha
HETHUTE

HWHBeCTULIMOHHU MNPOEKTHU

Pasmep Ha

HEeTHUTEe
HWHBECTUIUATA, HWHBECTUIUATA,
noCTbBII- noCThII-
JIB. JIB.
JICHUA JICHUSA

PaswmrpsiBaHe ¥ U3rpaXKJaHe Ha

JUCTPUOYTOPCKAaTa Mpea: yBeJMyaBaHe

Ha eKMIa 3a IPOJaXKOU U ThProBCKU 1744 468 60% 2595734 30%
npeACcTaBUTENH 110 PETHOHY; yYacTUs B

MeCTHHU U MeX/yHapoHHU U3JI0KeHUS

O60OpOTHM CpeACTBaA 3a YCTAHOBSIBAHE Ha
pPErvoHaIHU JIOTUCTUYHU LIEHTPOBE C LieJl

726 861 25% 3460978 40%
ONTHUMHU3UPaHE Ha JOCTABKUTE U
NMpeHacoYBaHe Ha KaHAJIUTE Ha MPOJIaXOU
PasBoiiHa felHOCT: yBesnueHue Ha [T u
WH)XXeHepHUS IepCoHaJT; cepTUUKAIMS Ha 436 117 15% 2595734 30%
YCTPOWCTBA
061110 MHBECTHPAHHU CPeJCTBa 2907 446 100% 8652446 100%

HsmouHuk: ,Anmepko“ A/]

HabpaHuTe OoT eMucHATa CpeAcTBa HAMA Ja ObJaT M3MO0J3BaHM 3a NPSKO WM HENpSAKO
npuJio6MBaHe Ha aKTUBH, U3BBH OOWYaiiHaTa AelHOCT Ha Jlpy»ecTBOTO, 32 pUHAHCHpaHe Ha
OTIOBECTEHU MPUJ0OMBAHUS Ha Jpyr OGHU3HeC WJM 3a OCBOGOX/[aBaHe, HaMaJ/isiBaHe WJ/IH
OKOHYaTeJIHO U3KyNyBaHe Ha J'bJT.

[Ipy 3anucBaHe Ha eMHCHUSATA B MaKCUMaJleH pa3Mep HabGpaHUTe NOCTBIJIEHUS OT
npejJaraHeTo Iie 6b4aT JOCTAThYHH, 3a Jla MOKPUAT BCUYKU IIOCOYEHH NpeJHa3HayeHUs. B
c/lyyal Ha 3amMcBaHe MOJ, MAaKCHMa/JHOTO, EMUTEHTBT ILie M3M0/3Ba BBbTPELIHO reHepupaH
napuyeH pecypc 10 ocoYeHUTe HanpaB/eHUs. ToBa 1je NO3BOJIU peaJu3UPaHEeTO, CbOTBETHO B
NO-Z'bJIM CPOKOBE, HA MHBECTULUUTE N0 NpeJHa3HAuYeHUATA, 3a/10’)KEHU B UHBECTULMOHHUTE
My IJIJAaHOBe IIpH MaKCMMajieH pa3Mep Ha eMmucusaAta. JombaHuTesnHo, [pynara wuma
OTNYCHATOTO GaHKOBO PpUHAHCUpaHe noj ¢opMaTa Ha OBBPAPadT U 060POTEH KPEJUT, KOUTO
64 MorJIa [ja U310J13Ba A0 I'bJIHUA UM pa3Mep.
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3.3. AEKJIAPALIUA 3A OBOPOTHHUA KAIIUTAJI

ALLTERCO

060pOTHI/IHT KanuTaja Ha EMUTeHTa ce u34ucasBa KaTo OT TEeKyILIUTe aKTHUBHU Ce NpUCIIagHaT

TeKyluTe nacuBu. CbBeTHT Ha JUPEKTOPUTE JleKJapUpa, 4e 110 HeroBO MHeHHe, 000POTHUAT
KallMUTaJ e JOoCTaTbyeH 3a HAaCTOALUTe HYKJU Ha EMurtenrta. CpeacTBaTa OT HAcTOALIETO
[Ipepsiarane 1e 6'bAaT U3M0J3BaHU 32 pa3BUTHeE Ha JelHocTTa Ha ['pynaTta Ha EMuTeHTA.

3.4. KAIIMTAJIM3ALUA U 3AATBKHATOCT

B cnepBauiaTa Tabsuia e npeAcraBeHa MHGOpMal U 3a KaluTalu3alUsATa U 33/ bXKHSAJI0CTTA
Ha Emurtenta xbpM 31.12.2019 r., KaTto HHbopManuATa € Ha 06a3a Ha NpeJBAPUTENHH

KOHCOJIUAUPaHU PUHAHCOBHU JaHHU Ha EMuTeHTa.

Ta6smmuna 3: Kanutaausanus U 3aJ1bKHAJI0CT Ha EMUTEeHTa Ha KOHcoiuAupaHa 6a3a

HeTekymu 3agb/nKeHUusa 2599
[apaHTHpaHU 33 b/DKEHUS -
06e3neyeHH 3abIKEHUS 2599

Bankosu 3aemu 2515
DduHaHcos Au3uHe 84
HeoGe3mneyeHU 1 HerapaHTUPaHU 33/ b/DKEHUS -

TeKkyly 3ab/IXKEHUA 3135
['apaHTHpaHU 3aAbIXKEHUS -
06e3ne4yeHy 3ab/IXKEHUS 480

Texkyw 051 om 6aHKO8U 3aemMu 416
Texkyuj 0511 om oUHAHCO8 AU3UH2 64
HeoGe3neyeHr 1 HerapaHTUPaHU 33 b/DKEHNS 2655
Tepeoscku 3a0vA%4ceHUS. 313
3adwiceHUsl KoM NEPCOHAAA U OCUYPUMENAHU NPEONPUSIMUS 142
JaHws4Hu 3a0®.1%ceHUs 1177
Apyau 3adsa3ceHus 1023

ITacuBM, CBBbpP3aHU C HETEKYIIY aKTUBH, KJIacCUUIMPAHH KaTO AbP>KaHU 3a

NpoAax6a ¥ aKTUBHY, BKJIIOYEHH B rpynara 3a 0CBo60X/jaBaHe, KJlacupuupaHu 2850

KaTo A'bPKaHU 3a NpoAAXK6a, B T.4.

Tekymu 3ab/KeHUSA 2850
T'apanmupaHu 3a0s/15ceHus1 -
O6e3neveHu 3a0sa4ceHUS -
Heo6e3neveHu u HezapaHMupaHu 3a0sAH4CEHUS. 2850

KocBeHa 3a/1b:KHSA/I0CT -

YcaoBHa 3a4/1BXKHANIOCT -

CoGCcTBEH KanuTasl 30513
OCHOBeH aKI[MOHEePeH KaluTasl 15000
PesepBu 1498
Hepasnpepesena neyan6a 13869
KamnuTas, oTHacs1y ce KbM NpUTeXKaTe/IMTe Ha COGCTBEHUs KaluTaJ Ha 30367

KomnaHusaTa-Maika
HekoHTposivpalo yyactue 146

*/laHHume ca npedsapumenHu
HzmouHuk: ,Anmepko“ Al
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K®M fgaTtaTta Ha [IpocnekTa I'pynaTta HiMa KOCBeHHU U yCI0BHU 3a4bkeHud. Ot 31.12.2019 r. fo
Jatata Ha IlpocmekTa He e HacT'bIW/a CblleCTBeHa NpPOMsIHA B KaNUTaJu3alusiTa U
3a/I'bXKHAJIOCTTA HA EMuTEHTA.

4. UH®OPMAIIUA OTHOCHO DEHHUTE KHHUMXA, KOUTO CE IIPEAJIATAT U
AOIIYCKAT A0 TbPIrOBUA

4.1. OIIMCAHUE HA HEHHUTE KHHUKA

Bud u kaac Ha npedﬂaaaHume UEeHHU KHUJa, eas/sayma u pasmep Ha emucusama

[IlpeameT Ha ny6sndHo mnpepgsaraHe ca 3 000 000 o6ukHOBeHM, Ge3HATUYHM, MOUMEHHH,
CBOGO/ITHO PEXBBPJIiIEMU aKIMH, C HOMHHAJIHA CTOMHOCT OT 1 JieB BCAKa OT yBeJIMYEHUETO Ha
KanuTajsa Ha J|py>KecTBOTO, OT ChbIlMs KJac KaTO Bedye U3JaJleHUTE aKLMU OT KamuTaja Ha
JpyXecTBOTO U 1e AaBaT MpaBa Ha CBOWUTe MpUTeXaTeJad, UJEHTUYHU C NpaBaTa Mo
OCTaHaJIUTe u3aajieHuTe oT ,Antepko” A/l akiuu.

BasyTaTa Ha eMHUcHsATa e G'BJrapCKy JieBa.

ISIN Koz Ha eMucusATa akiMu Ha ,AnTepko“ A/l e BG1100003166. KHuraTta Ha akI[MOHepUTe Ha
LJAntepko“ A/l ce Boau ot ,llenTpanen aenosutap” AJl, EMK 121142712, cbc cepanuliie U ajipec
Ha yrnpaBsJieHue rp. Codus, yu. ,Tpu ymu“ Ne 6.

PeweHust u 0006peHUs1 858 8PB3KA C NpediazaHume YeHHU KHUMCA

AxuuuTe, npeamet Ha l[lpeanaraneTto, ce mpezJaraT 4 lie O6'bJaT U3JaJ€HU Bb3 OCHOBA Ha
pellleHWe Ha CbBeTa Ha Jaupektopute Ha ,Anatepko” A/l ot 20 pmexkemBpu 2019 r. 3a
yBeJIM4yaBaHe Ha KanuTasia Ha /[lpykectBoro ot 15 000 000 sieBa Ha 18 000 000 seBa upes
ny6simyHo npejyarade Ha 3 000 000 6post 6e3Ha/IMYHU 0OMKHOBEHU MIOMMEHHU aKIIUU C PaBO
Ha IJac, ¢ MpPaBo Ha JAWBUJEHT U Ha JIUKBUJALMOHEH [IslJl, Cbpa3MepHO HAa HOMHHAJHATA UM
CTOWHOCT, C HOMHUHAJIHA CTOMHOCT 1 JieB BCSIKA, KAKTO U pellleHHe Ha CbBeTa Ha JUPEKTOPUTE
Ha ,Antepko” A/l ot 24 sHyapu 2020 r., c KOeTo ca onpefesieHU OCTaHAJIHUTEe NMapaMeTPH BbB
Bp'b3Ka C NpeJJiaraHeTo, BKJI. EMHUCUOHHA CTOMHOCT Ha NpeJJlaraHUTe aKLUH, CPOKOBETE BbB
Bpb3Ka C MpeJJlaraHeTO UM WHBECTUIMOHHUAT MOCPEeJHUK, OOC/AyXKBalll YBEJUYEHUETO Ha
KallUTaja U e 0Jj00peH NPOoCNeKTHhT 3a NyO6JUYHO NpeasaraHe. PelieHUsiTa ca B3eTU CbIJIACHO
M3PUYHO OBJIACTSIBaHE B YCTaBa Ha JPYXKECTBOTO, IPHUETO C pellieHHe Ha O6LI0TO chbOpaHue Ha
akioHepuTe Ha 29.01.2018 1.

[IpocnekTsT e NOTBBP/IeH ¢ Pemienue N2 .... OT ....... r. Ha KoMmucusita 3a puHaHCOB HAZ30P.

4.2. OTPAHNYEHHWA BbPXY IIPEXBBPJIAEMOCTTA HA HEHHUTE KHUKA

AxkuuuTe, npeaMmeT Ha llpeasaraHeTo, KakTo W Beye wu3JaaZieHuTe oT ,Antepko” A/l ce
NpPeXBBPJAT CBOOOAHO, 6e3 OrpaHWYeHUs U YCJOBUSA, NPU CHa3BaHe Ha JAelcTBaUlUTe
HOPMaTUBHMU pasnopendu. [IpexBbpJsisiHeTO Ha 6e3HAJUYHU I[eHHU KHUXKA, KaKBUTO ca U
aKIuuTe, npeametT Ha [IpeasaraHeTo, ce cyuTa 3a U3BBPLIEHO OT MOMEHTa Ha perucTpanusTa
My B, llenTpanen genosutap” A/l.
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OrpaHuyeHHs BBbPXy CBOOOJHOTO MPEXBBPJISHE Ha aKIMUTE, MPUTEKABaHU OT KOHKpPETEH
aKLMOHEP, MOTaT Jja 6'bJjaT HaJIOXKEHH B ChbOTBETCTBHE ChC 3aKOHA 32 0COOEHUTE 3a/103U (IpH
ydpe/isiBaHe Ha 0CO0EH 3aJIor BBbPXY aKIUMUTE), 3aKOHaA 3a JOTrOBOpHUTe 3a (PHUHAHCOBO
obGe3mneuyeHue (MpuU NpeJOCTaBsIHE HAa aKIIUKUTe KaTo PUHAHCOBO 06e3nedeHue) U ['paxkaaHcKus
npolecyajieH KoJiekc (Ipd HajlaraHe Ha 3aMop BBbPXYy aKIUUTe B 00€e3Me4YUTeJHO WU
U3II'bJIHUTENHO NPOU3BOACTBO). [IpexBbp/isiHETO HA aKIMUTE Ce NOAYMHSIBA HAa MPUJI0KUMHUTE
W3UCKBaHUs, B T.4. ycraHoBeHuTe B 3IIIILIK, 3IIPH, akToBeTe MmO NpuUIaraHeTo UM,
npaBuiHuuTe Ha BOB u ,llenTpanen genosutap” A/l.

4.3. JAHBbYHO TPETUPAHE

I/IHBeCTI/ITOpI/ITe cileaBa Ja UMAT NpegBHUA, Y€ OAHDBYHOTO 3dKOHOAATEJICTBO HA AbpXKaBaTa
YJIEHKA Ha MHBECTUTOPA U ABbpPXKaBATa YJIEHKa Ha y4ypeJdBaHeE Ha EMuTeHTa mMoxe Ja OKaxe
BJIMAHHE BBPXY NOJYI€HUA OT HUEHHHUTE KHUXKa JOXOM.

B Peny6/inka bbarapus foxoauTe oT NpejJsaraHuTe LieHHU KHMKA NTOJJ1exKaT Ha obJ1araHe Npu
YCJOBHA U B pasMep B 3aBUCHMOCT OT OCHOBAaHHUETO 3a pea/lM3MpaHe Ha A0x0/a (KanuTaaoBa
nedasn6a, JUBUJEHT, JUKBUJALUOHEH [s1J1) U XapaKTePUCTUKUTE Ha MoJydaTesis Ha J10X0Ja
(dusuyecko UM WPUAUYECKO JHUIE, MECTHO WM UyKJAeCTPaHHO Jinie). OnucaHueTo MOo-A0Jy
npesCcTaBs eJMHCTBEHO OCHOBHUTE acleKTH Ha obJlaraHe K'bM JaTara Ha To3H [IpocnekT, 6e3
Jla TIpejCcTaB/sBa CbBeT 3a JaHbYHMUTE 3aJb/DKEHMS, KOUTO MoraT Ja Bb3HUKHAT 3a
uHBecTUTOpP. OCHOBAaHUETO U pa3MepPbT Ha 33 'b/DKEHUSATA MOTaT Jja BapUpaT B 3aBUCUMOCT OT
peauna GakTopH, KaTO BCEKU MHBECTUTOP CJIe/iBa Jla MOJYYH OTJesleH JaHb4YeH ChbBET BbB
BpP'’b3Ka C KOHKPETHUTE XapaKTepHUCTUKU Ha CJydas.

MecmHu u uyxcdecmpaHHu auya

MecTtHOo dusuyecko sule e ToBa GU3UUECKO JIMLle, KOETO MMa NOCTOsIHEH ajpec B bbarapus
(ocBeH ako LIEHTHP'BT HA XKU3HEHUTE MY HUHTEPECHU He ce HaMHpa B CTpaHaTa) Wiu npebruBaBa B
bbiarapus noseye oT 183 aHu npe3 Bceku 12-MeceyeH nepuoj (He ce OTYMTA IMepPUOABT Ha
npectoil B Bbarapus efUHCTBEHO ¢ ILes oOydyeHHe WJIM MeJULIUHCKO JiedeHue), WIH e
M3IpaTeHo B Uy:KOUHA OT GbJrapckaTa JAbp:KaBa, O'bJrapcky AbpKaBHU OpPraHU, OpraHU3alnuu
WM NpeANpUsTUS], U YleHOBETe Ha HEeroBOTO CeMeNCTBO, MM YUHTO LEHTbP Ha KU3HEHU
MHTepecH ce HaMupa B bbarapus.

MecTHO MOpUAMYECKO JHIE e Iopujhdecko aule no cMmucbaa Ha 3KIIO, peructpupaHo B
Bbirapus, KaTo Ha IOPUJUYECKH JIUIA ca TPUPAaBHEHU U HellepCOHUUILIMPAHUTE JIPYyKeCcTBa U
OCUTYpUTEJIHUTE KacH, Cb3JaJleHH Ha ocHoBaHUe 4J1. 8 oT KoZlekca 3a conpaiHO ocUrypsBaHe.

YyxkJlecTpaHHM JMLA Cca BCUYKU QU3NYECKH U HOPUJUYECKH JIMLIA U HenepcOHUPUIIMPAHU
Jpy>KecTBa, KOUTO He OTTOBAPSAT Ha KpUTEPUUTe Ja 6bJjaT MIPU3HATH 32 MECTHH.

Hskoun kaTeropuw HpUAUYECKH JIMLA ca 0CBOGOJEHHM OT objaraHe C KOPIOPAaTHUBEH JaHBK
(AOKOJIKOTO € MPHUJIOKHMO, ChUIMTE Ie O'bAaT 06JlaraHd C JaH'bK NPU WU3TOYHUKA), HAMP.
KOJIEKTUBHUTE WHBECTHUIMOHHU CXeMH, JONYCHATH 3a MyOGJUYHO mpejjaraHe B Pemny6uivka
Bbarapus, HalMOHAJIHUTE WHBECTUIMOHHU (GOHJIOBE U aJTePHATUBHUTE WHBECTUIMOHHU
¢doHJI0BE, CH3AaJleHH 3a U3M'bJHEHHEeTO Ha (QUHAHCOBUM WHCTPYMEHTH BbB3 OCHOBA Ha
GUHAHCOBU CIOpasyMeHUs MO CMHUCBJA Ha 4. 38, maparpad 7 ot Persmament (EC) Ne
1303/2013 na EBpomneiickus mapsamMeHT U Ha CbBeTa oT 17 gexkeMBpu 2013 r. mo 3akoHa 3a
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JleHHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMHU U Ha JIPYTH NPeJNpUSATUSA 32 KOJIEKTUBHO
WHBECTHpPaHe, JAPYXKeCcTBaTa CbC CIelHMaJHa WHBECTUI[MOHHA Iies (0T 3HayeHHe JOKOJIKOTO
M300110 e AONYCTUMO Jda MHBECTUPAT B MpeJjlaraHuTe aKlMK) He ce obJiaraT ¢ KOpInopaTUBEH
JlaH'bK, KaTO NOJ00HU U3KJ/II0YEeHHUS C1e/[Ba Ja 6'bAaT UHAUBU/YAJTHO aHAJIU3UPAHU U OTYUTAHU
B'bB Bp'b3Ka C HAIIPEBEHOTO 10-J0/1y 001110 U3JI0’KEHHUE.

JlansyHo o6s1azaHe Ha doxodu om dugudeHmu U AUKBUIAYUOHHU 051108€

O0X0JH OT AMBUJAEHTHU U JIUKBUAALIMOHHHU AAJI0BE, pa3lipeaeJIeHH OT KEeCTBOTO B I10J13a HA
MECTHH WPHUANYECKH JINIA

[Ipuxoau B pe3y/aTaT Ha pa3npejesieHde Ha JUBUJEHTU OT MECTHU I0PUANYECKH JIUIA, KAKBOTO
e JlpyKeCcTBOTO, He ce IPU3HABaT 3a JJAH'bYHU LieJIU ChIJIAacHO 4. 27, an. 1, T. 1 3KIIO, 3a nenure
Ha obJiaraHe C KOprnopaTuBeH AaHbK. Cje/loBaTeNHO, JOXOJUTE OT AUBUJIEHTH, pasnpe/ie/leHU
B 101332 HA MECTHHU IOPUJNYECKH JIMLA, CA 0CBOOOJIEHHU OT 06JlaraHe ¢ KOPNOpPaTUBEH JaHBK.
JloxoauTe OT JIMKBUJALIMOHHHU [sIJIOBE Ha 0610 OCHOBaHHeE CJe/iBa Ja O'bAaT MpU3HABAaHU 3a
JaHbYHU LEeJIN.

CoriacHo usi. 194, an. 1 3KIIO ¢ gaHbk npu MU3TOYHMUKA ce o6JaraT AWBUJEHTHUTE U
JIMKBU/JIAIIMOHHUTE JIsJIOBE, pa3npe/iesieHu (IepCOHUPUIIMPAHU) OT MECTHH I0PUANYECKHU JIUIIQ,
KakBOTO e Jlpy»KeCTBOTO, B M0JI3a HAa MECTHU IOPUAUYECKH JIUIA, KOUTO HEe ca ThProBIiY,
BKJIIOUMTEJHO Ha OOLMHM. [JJaHbYHaTa CTaBKa € B pasMep 5 % U ce HAUUC/Is1Ba BbPXY OPYTHUSA
pasMep Ha [AUBHUJIEHTHUTEe, CbOTBETHO BBPXY pasjuMKaTa MexJy I[asapHaTa IleHa Ha
NOJJIeXKall0TO Ha oJIyYaBaHe OT CbOTBETHHUSA aKLIMOHED U IOKyMEeHTAJHO JloKa3aHaTa lieHa Ha
npuao6MBaHe Ha aKIMUTE MYy, KaTo JAaH'bKBT Ce YI'bprKa OT IJIaTela Ha Aoxozaa. He mogexar
Ha o6JiaraHe C JJaH'bK MPU U3TOYHUKA JUBHUJEHTH U JUKBUAAIUOHHHU [ISJIOBE, pasnpesiesieHU B
1noJji3a Ha MECTHU MPUAWYECKH JIMIQ, y4yacTBallld B KamuTajsa Ha /Jlpy»ecTBOTO KaTo
NpeACTaBUTE] Ha J'bp:KaBaTa, JAOKOJKOTO € JOMyCTHUMO, KaKTO U B I0Ji3a Ha JIOTOBOPHU
doHaoBeE.

O0XO0JH OT AMBUJAEHTHU U JIUKBUAALIMOHHHU AAJI0BE, pa3lipeaeJIeHH OT KEeCTBOTO B I10J13a Ha
yKAEeCTPAHHU IOPUAWYECKH JIWIA

[Ipuxoau B pe3yaTaT Ha pa3npefesieHde Ha JUBUJEHTU OT MECTHU I0PUANYECKH JIUIA, KAKBOTO
e JlpyKecTBOTO, He ce IPU3HABaT 3a JJaH'bYHU LieJIM CbIJIAacHO 4. 27, an. 1, T. 1 3KIIO, 3a nenure
Ha o0GJlaraHe C KOpIMOpaTHBEH JAaHbK Ha MevyajbaTa Ha 4YyXK/JeCTPAaHHU HOPUIUYECKH JIUIIA,
peasM3upaHa 4ype3 MSACTO Ha CTONAHCKa AeWHOCT B cTpaHaTa. CjefoBaTesHO, AOXOJWUTE OT
JUBU/JIEHTH, pasnpejie/leHH B M0J3a Ha YYXKAECTPaHHU IOpUJUYECKU JIMLA, KOraTo AeWCcTBaT
ype3 MsICTO Ha CTONAHCKa JeWHOCT B CTPAHATa, ca 0CBOGOJIeHH OT obJiaraHe ¢ KOPHOpPaTUBEH
AaHBK. ﬂOXOAI/ITe OT JIUKBUAAIUMOHHH OAJIOBE, p€aJU3NPAHU OT YyXKAECTPaHHU HOPpUIUYIECKH
JIUIA Ype3 MSICTO Ha CTONAHCKa JIeHHOCT B CTpaHaTa, Ha 0010 OCHOBaHHUE CJe/Ba Jia O'bAaT
NpHU3HaBaHU 3a JAH'bYHU LeJIH.

CbrimacHo wi. 194, am. 1 3KIIO ¢ gaHbk OpW HU3TOYHHKA Ce 006J1araT AUBUAEHTUTE U
JINKBU/IAITUOHHUTE JIS1JI0Be, pasnpe/iesieHu (IepcoOHUPUIUPAHU) OT MECTHH I0PUIUYECKH JIUIIA,
KakBOTO e /[py»KecTBOTO, B I0J13a Ha UYyXK/AECTPAaHHU WOPUJUYECKH JIMIA, C U3K/IYEHHe Ha
C/ly4auTe, KOraTo JMBUJIEHTUTE Ce pasmnpe/ieisaT B M0J13a Ha I0r0OBOpeH POHJ, YyK/IeCTPaHHO
IOpUJUYECKO JIUIle, KOETO € MeCTHO JIMIle 3a JaHb4YHM IeJIM Ha JIbpKaBa - 4YIeHKa Ha
EBpomneiickus cbl03, WK Ha Jpyra JbpKaBa - cTpadHa no CrnopasyMmeHueTo 3a EBponelckoTo
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MKOHOMHYECKO MPOCTPAHCTBO, C U3KJIWOYEHHE Ha CJAy4yauTe Ha CKPUTO pasmnpejiesieHHe Ha
nevyasba, WM A0X0J OT JUBUJEHT € peasM3upaH OT YyKAECTPAHHO IPUAUYECKO JHIE Ype3
MSICTO Ha CTONAHCKA JAeHHOCT B cTpaHaTa. JlaH'byHaTa cTaBKa e B pasMmep 5 % u ce Hauuc/IsABa
BBPXY OPYTHHUS pa3Mep Ha IUBUJIEHTHUTE, CbOTBETHO B'bPXY pa3jMKaTa MeX/y a3apHaTa ljeHa
Ha MO/I/IeXXal[0TO Ha MoJiy4yaBaHe OT ChbOTBETHHUS aKI[MOHEDP U JJOKYMEHTAHO JloKa3aHaTa IjeHa
Ha Npu/00MBaHe HAa aKLMUTE My, KaTO JJAH'bKBT Ce YA'bprKa OT IJIaTelna Ha JI0X0/a.

O0X0JH OT AMBUJAEHTHU U JIUKBUAALIMOHHHU AAJI0BE, pa3lipeaeJIeHH OT KEeCTBOTO B I10J13a HA

MeCTHH g|21/131/1qec1c14 JIMIA

CowruyacHo ui. 38, an. 1 3/1/1®J1 ¢ okoHYaTe/NieH AAaHBK ce 06JiaraT JOoXOAUTe OT JUBUAEHTH U
JIMKBUJALMOHHU [s1JIOBe OT y4yacTHe B MeCTHHU IOPHUAUYECKHU JIMLA, KaKBOTO e Jlpy»KecTBOTO,
pasnpejie/leHU B I0J13a HAa MeCTHU ¢U3HUYecKH Jula. JJaHbyHaTa CTaBKa e B pasmep 5 % u ce
HauuC/siBa BbPXy OpyTHaTa CyMa, ONpeJiesieHa C pellleHUEeTO 3a pasnpefesissHe Ha JUBUJEHT
(BBpXy OpPYyTHHSA pa3Mep Ha CyMUTe, IPeJICTABJABAIIM CKPUTO pa3lpejesieHHe Ha nevyanbara,
npu AUBUZEHT mnoj ¢dopMaTa Ha CKPHUTO paslpejiesieHHe Ha Medasnba), CbOTBETHO BBPXY
NOJIOKUTEJNIHATA pa3jiuKka MeX/Jy CTOMHOCTTa Ha JIMKBUJALMOHHUSA ] U JOKyMEHTAJHO
JloKaszaHaTa IleHa Ha NpuAo06UBaHe Ha Jiesla B JAPYKECTBOTO, KaTO AAaHBKBT Ce yAbp¥Ka OT
nJaTela Ha 40X0/a.

dusryeckuTe JHUNA - €QHOJUYHU THProBIY, HA ocCHOBaHue wi 47 3JDJ1 momiexat Ha
obGJsiaraHe ¢ JJaHbK NPU U3TOUYHHKA 3a JIOXOJUTE CU OT AUBUJAEHT U JUKBUAALMOHHU [ISJIOBE,
pasnpenenenu ot [pyxectBoTo, cbriaacHo 3KIIO, ¢ jaHbk B pa3Mep 5 %, HaUUCJIeH BBPXY
OpyTHHUSA pa3Mep Ha JUBUAEHTHUTE, CbOTBETHO BBPXY pasjiMKaTa MeX/y lla3apHaTa IieHa Ha
NO/IJIeXKAIl0TO Ha MoJlydYaBaHe OT CbOTBETHUS aKLIMOHEDP U IOKYMEHTAJ/HO J0Ka3aHaTa LieHa Ha
npua06MBaHe Ha aKIIUUTE MY, KaTO JAHBKBT Ce Y'bpKa OT IJIaTella Ha J[0X0/a.

0XOJY OT JUBUJEHTU U JUKBUIALMOHHU AAJO0BE, paslpeseseHyd OT »KeCTBOTO B I10J13a Ha
yyKJecTpaHHU GU3UYeCKU JULA

CoraacHo 4i. 38, an. 1 3JJPJI c okoHUYaTesieH AAHBK ce o6JiaraT JOXOJHUTe OT NJUBHJEHTH U
JIMKBUJIJAIIMOHHU JsJIOBE OT y4yacTHe B MECTHU IOPUJMUYECKU JIHLA, KAaKBOTO € /IpyKeCcTBOTO,
pasnpejie/leHd B [0J13a HA YyKJeCTPaHHU pU3UYecKH Jiuna. JJaHbuHaTa cTaBKa e B pa3Mep 5 %
M Ce HauuC/IsgBa BBbPXy OpyTHaTa CyMa, Ompejie/ieHa C pelleHHeTO 3a paslpefesissHe Ha
JUBU/JIEHT (BbpXy OPYTHHS pa3Mep Ha CyMHUTe, MpPeACTABJSABAIU CKPUTO pasmnpejie/leHHue Ha
nedasibaTa, Npyu AUBUJEHT MoJ popMaTa Ha CKPUTO pasmpejiesieHHe Ha Medasiba), CbOTBETHO
BBbpPXYy TMOJIOXKWUTEJHATa pas3juKa MexXJy CTOMHOCTTa Ha JIUKBUJALWUOHHUA [sd1 U
JIOKyMeHTaJIHO JloKa3aHaTa lieHa Ha Npuao6uBaHe Ha Jiesia B JPY>KECTBOTO, KaTO JAaHBKBT Ce
yA'bprKa OT MJIaTela Ha 0X0/a.

JlaHsyHOo 06.1a2aHe Ha doxodu om paznopexcdaHe ¢ aKyuu U npasa

O0X0JW HaA MECTHHU HPHUAHWYECKH JIWMIA OT pA3NopexjdHe C dKIIMKW K IpdBd, U3JdJE€HHU OT

A PY2KECTBOTO

[leyanbaTa, peanusvpaHa IpU paslopexJaHe C akUMU Ha /[lpyKecTBOTO, M3BBbPLIEHO Ha
peryjvpaH nasap Ha (QUHAHCOBM MHCTPYMEHTH (KBbM HACTOAIIMA MOMEHT aKLMHUTe Ha
JpyecTBOTO ca NPUETH Ha peryJMpaHus na3ap Ha GUHAHCOBU UHCTPYMEHTH, OPTaHU3UPAH OT
B®B) uau npu ycioBusATa U Mo pefa Ha ThproBo npeasnarade no 3IIIK, He nmoasexu Ha
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o6JlaraHe C KOpIopaTUBeH JaHBbK cbraacHo wi. 44 3KIIO (nmpu ompejensHe Ha JaHbYHUA
$rHaHCOB pe3yJTaT CYETOBOAHMUAT (QUHAHCOB pe3yJTaT ce HaMa/lsABa C MedyaabaTa OT
pasnopexjaHe ¢ UHAHCOBU UHCTPYMEHTH, U3BBPIIEHO HA peryjupaH masap o CMHUCbJIA Ha
3[1OU, onpeiesieHa KaTO MOJIOKUTENHA Pa3jiMKa MeX/1y NMpoJakKHATa IleHa U JJOKYMeHTa/HO
JloKaszaHaTa lleHa Ha NpuAo06uBaHe Ha Te3u PUHAHCOBU UHCTpPyYMeHTH). [Ipu ompenenssHe Ha
JaHBbYHUA GUHAHCOB pe3y/ITaT CYeTOBOJHUAT GQUHAHCOB pPe3yJTaT Ce yBeJUdaBa CbC 3arybaTta
OT pasnopex/jaHe ¢ UHAHCOBU HHCTPYMEHTH, Ollpe/ieJieHa KaTo OTpULaTeHa pasjnKa Mexay
IpoJaKHaTa LieHa U JJOKYMEeHTaJIHO Jj0Ka3aHaTa IieHa Ha NpuJoO0uBaHe Ha Te3u PpUHAHCOBU
UHCTPYMEHTH.

[leyan6aTa oT pa3nopex/jaHe ¢ pUHAHCOBU MHCTPYMEHTH U3BBbH peryjMpaH masap ce obsara
o o6uIMs peJi, CbOTBETHO peasiM3upaHaTa nedyasba WM 3aryba ce oTpassBaT B JaHbYHATA
OCHOBaA.

[locoueHUTe NMpaBu/a OTHOCHO OOJIaraHeTO ce MpHJaraT U 10 OTHOLIeHHWe Ha JO0XOJUTE OT
pasmnopexaHe c npaBatano § 1, T. 3 ot JIP Ha 3III1K, kouTo 1ie 6'bAaT U3Aa/IeHU 32 [[eJTUTE Ha
YBEJIMYEHHUETO Ha KAallMTaJa, IpeaAMeT Ha HACTOALOTO Hy6J’[I/I‘{HO npenjiaraHe.

onogm Ha YYXKACCTPAHHU WOPUAWUYECKH JIMIA OT pA3NopexgdaHe C aKIIWMW U IPABd, U3JAJEHHU OT
Z![!y)KeCTBOTO

[leyanbata, peannsvpaHa NpU pasmnopexjaHe € akUUU Ha /Jlpy»ecTBOTO, U3BBbPIIEHO Ha
peryJiupaH Masap Ha QUHAHCOBU HUHCTPYMEHTHU (KBbM HACTOALIMS MOMEHT aKLUUTE Ha
Jpy»KecTBOTO ca IpPUETH Ha peryJIMpaHus na3ap Ha GUHAHCOBU UHCTPYMEHTH, OPTaHU3UPAH OT
B®B) uau npu yciaoBusiTa U Mo peja Ha TbhproBo npeguarade no 3K, He noanexu Ha
o6J1araHe C JaH'bK MPU U3TOYHHUKA ChbrJacHo wi. 196 3KII0

[leyasn6aTa OoT pa3nopexaaHe ¢ PUHAHCOBU MHCTPYMEHTH U3BBbH peryJMpaH nasap ce ob6Jara ¢
JIaH'bK TPU U3TOYHUKA B pa3mep 10 %.

[TocoueHUTe MpaBuUjIa OTHOCHO O6GJIaraHeTO Cce MpuJaraT U IO OTHOlLIeHWe Ha JO0XOJUTe OT
pasnopexjaHe c npaBaTtano § 1, T. 3 ot JIP Ha 3IIILK, kouTo e 6'baaT U3aaJleHU 3a LIeJIUTe Ha
yBEeJIMUEHUETO Ha KallKMTaJa, TpeIMeT Ha HACTOAIOTO MyOGJUYHO MpeJjiaraHe.

0X0JHW HA MeCTHH H3WYECKH JIMId OT pas3lopexjdHe C aKIMKM MW I1pdBd, M3JA3dJE€HH OT

/1 PY2KECTBOTO

JloxoauTe, peaju3vpaHU MpPU pasnopexjaHe C akiuu Ha JlpyxecTBOTO, U3BBPIIEHO Ha
peryJiupaH Masap Ha QUHAHCOBU HUHCTPYMEHTHU (KBbM HACTOSLIMSI MOMEHT aKIUUTE Ha
Jpy»ecTBOTO ca NpUETH Ha peryJupaHus nasap Ha PUHAHCOBU UHCTPYMEHTH, OpraHU3UpaH OT
B®B) wiu npu ycaoBUATA U 10 peAa Ha Thproeo npezsaraHe no 3IIMLK, He ca o6yiaraemu
cbryacHo ui. 13, an. 1, . 3 344D J1.

JoxoavTe, pealyM3dpaHy NpU paslopexjaHe C akUud Ha Jlpy>KecTBOTO, U3BBPLIEHO HU3BBH
peryJjvpaH nasap, ce o6jaraT Ha rojjMuiHa 6a3a, KaTo 06/1araeMHUAT A0X0J OT MpoAaxkba WIu
3aMsHa Ha aKLMH, [As/I0BE, KOMIIEHCATOPHU UHCTPYMEHTH, HHBECTULUOHHHU OGOHOBE U JPYTH
$HUHAHCOBU aKTHBHY, KAaKTO U OT ThProBHUs C Uy:KJeCTpaHHa BajyTa e CyMaTa OT peaJlu3UpaHUTe
npe3 rojvHaTa Iedajaby, onpejesieHH 3a BCAKA KOHKpPeTHa CJeJlKa, HaMa/leHa CbC cyMaTa OT
peanu3MpaHuUTe Npe3 roJiMHATa 3aryou, onpesesieHu 3a BCsiKa KOHKpeTHa cAeka. [Ipusara ce
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AaHb4YHa CTABKa B pa3Mep 10 % BBPXY o6u1aTa roguliHHa AdH'BbYHA OCHOBA, IIPHU oNpeaejaadHeTO
Ha KOATO Ce BKJIIOYBAT U [TIOCOYEHUTE JOXOOH.

[locoueHUTe NMpaBU/Ia OTHOCHO OGJIaraHeTO ce MpUJaraT U MO OTHOLIeHHWe Ha J0XOJUTE OT
pasnopexaHe c npaBaramo § 1, T. 3 ot /IP Ha 311K, kouTo e 6'b/1aT U3JaeHHU 3a LeJUTe Ha
yBeJIMYEHUETO Ha KAallUTaJIa, TpeIMeT Ha HACTOAIOTO MyOJUYHO MpeJiaraHe.

Jloxony Ha YyKaecTpaHHU GU3WYECKHU JIMIIA OT pa3nopexjaHe C aKIIMY U TpaBa, U31aJIeHH OT

ﬂ[!y)l(eCTBOTO

CbriacHo ui. 37, an. 1, T. 12 3JJPJ moxoauTe Ha YyXAeCTpPaHHU U3UYECKU JIHIA OT
npojax6a, 3aMsiHA M JIPYro Bb3Me3/HO NMpexXBbpJsiHe Ha aKIUU, U3JajieHu oT /lpy*kecTBOTO,
NoJJieXkaT Ha obJlaraHe KaTo Ce YA'bpKa JaH'bK NPU U3TOYHUKA B pa3dMep 10 %. U3kiitoueHue OT
TOBa NpaBUJIO € YCTAaHOBEHO 3a J0XOJU, peaju3upaHu IMpU pasnopexJaHe C aKUUU Ha
Jpy»KecTBOTO, U3BBPIIEHO Ha peryJupaH na3ap Ha GUHaHCOBU HHCTPYMEHTH (K'bM HAaCTOSIIHSA
MOMEHT aKUMWUTe Ha JIpyXeCcTBOTO ca MNPHETH Ha peryJupaHus ma3ap Ha (UHAHCOBU
WHCTPYMEHTH, opranusupaH oT b®b) uiau npu yciaoBusATa U 1o pejla Ha ThProBo NpejjaraHe
no 3IILK, B mos3a Ha 4yXJecTpaHHU QU3UYECKHU JHLA, YCTAaHOBEHU 3a JJaHbYHU LeJU B
J'bp>KaBa - 4ieHKa Ha EBpomelckus cbio3, KaKTO U B Jpyra JAbpKaBa - 4YJeHKa Ha
EBpoOneickoTo MKOHOMHUYECKO MPOCTPAHCTBO.

Cno2006u 3a usbsizceaHe HA 080UHO daHBYHO 06/1a20He

B cinyyauTe, korato Mexay Peny6isivka Bbiarapus M cbOTBeTHaTa 4yXJAa Abp:KaBa, YHETO
MEeCTHO JIMLEe e peajyu3upasno Aoxoh B Bbirapus, uma ck/ouyeHa crnoronba 3a usbsarpaHe Ha
JBOMHOTO JAAaHBYHO oOJiaraHe, HEHHUTEe pas3nopeadH ce MNpuaaraT C HPUOPUTET Mpen
O'bJITAaPCKOTO JJAH'bYHO 3aKOHOJATeJCcTBO. [IponelypaTa no npujaraHe Ha TakHMBa CIOro/0HU e
ypezeHa B riasa XVI, pasgea Il ot JaHbYHO-OCUTYpUTEJHUA NIPOLiecyasieH KOAEeKC.

4.4. NIPEAJIOKUTEJI: IMLE, KOETO UCKA JOIIYCKAHE HA HEHHUTE KHHUKA 10
TbPTOBUA

AKLIMUTe OT yBeJIMYEeHHeTO Ha KallMTaja ce npejJarat oT /Ipy»kecTBOTO KaTO TeXeH eMUTEHT,
IPH YCJI0BUSATA HA 'bPBUYHO My6JUYHO NpeAsaraHe. He e Hasiuie npeioKUTe, pa3judyeH OT
EMUTeHTa, HUTO APYTro JIUIlE, KOETO HCKa JIONYyCKaHe Ha LIeHHUTe KHMXa /10 ThPTroBUSl.

4.5. [IPABA CBbP3AHU C HEHHUTE KHUKA

[IpefyiaraHUTE aKLIMU €a OT ChLUS KJAac U CbOTBETHO 1€ JaBaT ChLUIUTE paBa KaKTO aKIIMUTeE,
OT KOUTO C€ CbhCTOM KAaNUTaTbT Ha /J|pyKECTBOTO KbM MOMEHTA, KAaKTO ca NpeABUJEHU
cbriaacHo Ycraa Ha ,Aatepko” AJl, Tbproeckuga 3akoH u 3IIMIK, a uMeHHO 06MKHOBEHH,
NOMMEHHU 6e3HaJIMYHU aKLMH, BCIKA OT KOWUTO JaBa CJeJHUTe OCHOBHHM IpaBa: paBoO Ha eJINH
rJac B 00IIOTO ChOpaHUe HA aKIMOHepUTe Ha Jlpy»KecTBOTO, PaBO Ha JAUBHUJEHT W IIPAaBO Ha
JIMKBUJALMOHEH Asi/1. JIoKOJKOTO EMUTEHTHT He e M3JaBajl [leHHU KHUXKa OT APYyr BUJ, UJIU
KJac, B TOBA YMCJIO0 MPUBUJETHPOBAHU aKIUM, OOJUTAllMU WM APYTH, BCSKA OT aKIMUTE OT
KaluTasja, BKAYUTEJHO aKIMUTe — NpeaMeT Ha [lpejasjiaraHeTo, /laBa Ha CBOsSl NMpUTeXaTes
NpaBa, UAEHTUYHU C IIpaBaTa 110 BCsAKa Apyra akiys oT KanuTaJa Ha /JlpyKecTBOTO, KaToO Te3H
npaBa He Ca OrpaHUYEHHU MJM [OCTAaBEHM B 3aBUCUMOCT OT yNpaKHSBAaHETO Ha IMpaBa,
npej0CTaBeHU 10 JIPYTH [[eHHU KHUXa.
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IIpaeo Ha dusudenm

Bcsika akuusa aBa Ha CBOSI IpUTeXaTeJs PpaBo HA JUBUAEHT, Cbpa3MepHO HAa HOMUHAJ/IHATa U
CTOUHOCT.

JuBUIEHT ce pasnpeess no peumeHre Ha O6IO0TO ChOpaHHe Ha aKIIMOHEPHUTE, KaTO YCTaBbT
Ha /lpy’KeCTBOTO HpeABWKAA BB3MOXKHOCT 3a pasmpejie/issHe KaKTO Ha TOJMIINEH, TaKa M Ha
mecTMecedyeH JAuBUZAEHT. [lpejyiaraHuTe aKUMWH, KaTO OOWKHOBEHH AaKIMM, He JlaBaT
rapaHTHPaHO NPaBO HA JUBUJEHT, CbOTBETHO J[py>XeCTBOTO He € 33a/b/IKEHO Jla U3BbPIIBA
JUBUJIEHTHU TJIANAHMSA, HIMa ONpejiesieHa MepUoJUYHOCT Ha M3IJIAllaHeTO Ha JMBUJIEHT U
ChOTBETHO 33/Ib/DKEHHUs 3a J'bJDKUM, HO Hepasmnpesie/ieH JNUBUJEHT He ce HaTpynBat. Jlanu
JUBHUJIEHT Ille O'bJie pas3npe/iesieH, UK He, KAKTO U KOHKPETHUAT pa3Mep Ha pasnpenesisiHUs
JUBHUJIEHT, € B 3aBHCHUMOCT KaKTO OT peaJU3upaHuTe OT JIpyKeCTBOTO pe3yJTaTH
(Heo6x0AMMO € Ja ca Ha/Mlle CpeJCTBa, KOUTO MoraT Ja O'bAaT pasnpejesieHU KbM
aKI[MOHEPHUTE, 3 UMEHHO YUCTaTa CTOMHOCT HAa HUMYIIECTBOTO Ha /lpyXeCcTBOTO, HaMajieHa C
NOo/IJIEeXXalIUTe HA U3IJIalllaHe AUBUJIEHTH, € Hall-MaJIKo paBHA Ha KanmuTaJa Ha /Ipy»KecTBOTO,
doHA pe3epBeH W APyruTe GOHIOBe, KOUTO /Ipy>KeCcTBOTO € AJBKHO Ja o6pa3yBa, ako UMa
TAaKWBa, KaTO 3a MU3IJAlllaHe HAa MEeX/JUHEeH JUBHJEHT Ce U3UCKBA /Ia € HaJHIe U Medanba 3a
CbOTBETHHUS IllIeCTMeCeYeH IEePUOJZ), Taka U OT ImpeneHkaTta Ha O61mo0OTO cbhOpaHHe Ha
aAKIIMOHEPHTE, KOETO CJIe/iBa Jla B3eMe PellleHUeTO 3a paslpe/ie/issHe Ha AUBU/IEHTa.

PelmeHue 3a pasmnpe/iesisiHe Ha JUBUJEHT MOXe /1a B3eMe PeJJOBHOTO FOJIUIITHO 06110 ChbOpaHue
Ha aKI[MOHEPUTE, KOETO e MPUEN0 OAUTHPAHUSA roJiuilieH GUHAHCOB OTYET (3a M3ILIalllaHe Ha
rofulieH JAUBUJEHT), CbOTBETHO H3BBHPEJHO 0610 ChbOpaHME Ha aKIUOHEPUTE, KOeTo e
NpUesio IecTMeceYH!usl OTYET, IPU Clla3BaHe HA M3MCKBaHUATA Ha T'bProBCKHS 3aKOH, a MpHU
pasmnpejesissHe Ha MeXJWHEH JUBUJEHT - W CIelHaJHHUTe W3UCKBaHUA Ha 4. 1158, am 2
3IIILK. IIpaBo fa mojaydyaT AUBUAEHT UMAaT JIMLATa, BOMCAaHU B peructpute Ha ,lleHTpasieH
Jenosutap“ A/l kKaTo TakuBa C MpaBO Ha AUBUJEHT Ha 14-Tus JeH cjeJ| AaTaTa Ha 0OILOTO
CcbOpaHUe, HA KOeTO e MPHUEeT IOJUIIHHUSAT, CbOTBETHO IIeCTMeCceYHUAT PUHAHCOB OTYET U €
B3€TO pellleHHe 3a pasnpe/ie/ileHre Ha revasibara.

JpyecTBOTO e AJTBXHO /1a OCUTYPU U3ILJIAIAHETO HA aKI[MOHEPUTE Ha IJIaCyBaHUS Ha 06ILOTO
cbbpaHUe Ha aKIITMOHEPUTE JUBU/EHT B 60-1HEeBeH CPOK OT NMpoBex/jaHeTo My. JlunaTa, uManiy
NpaBO Ha JAUBHUJEHT, MOTaT Ja YNPaXKHAT TOBa NpaBO [0 U3TUYaHEe HAa 0OLUA 5-rojuIleH
JIABHOCTEH CpOK, CJeJ KOeTO MPaBOTO Ce MoracsiBa U HenoJlyYeHUTe JUBUJEHTHU OCTaBaT B
JpyxecTBOTO.

Pa3xo,£u/1Te 110 N3MJialllaHeTO Ha AUBHU/JEHTHUTE Ca 3a CMETKA Ha HPY)KECTBOTO.

YctaBbT Ha /[lpy»KeCcTBOTO He MNpeJBUXK[A OrpaHUYEeHUs] BBbB Bpb3Ka C U3ILJIALIAHETO Ha
JUBU/JIeHT. He ca npeABUJeHU creliMaJHU Pa3nope/i6u OTHOCHO YyXKJeCTpaHHU JIUIA C MPABO
Ha JUBUJEHT.

IIpaso Ha 2aac

Bcaka aknusa JaBa Ha CBOS NpUTeXaTes MpaBO Ha eAuH rjac B 06moTo chb6paHue Ha
aKIMoHepHuTe Ha J|py»KecTBOTO.

[IpaBOTO Ha IJ1ac ce ynpaXKHsiBa OT JIMLAaTa, BIMCAHU B perucTpuTe Ha ,lleHTpaseH jeno3urap”
A/l kaTo TakuMBa C MpaBoO Ha rJyac 14 AHU mpeju JlaTaTa Ha o6HIOTO chbpaHue. ,lleHTpaseH
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Jenosutap“ A/l npefocraBs Ha JlpyKeCcTBOTO CIMCBHIM Ha JIUIaTa KbM FOpernocoyeHara Jjata u
Ha 4yKJecTpaHHUTe juia no 4wi. 136, an. 1 3IIIK, gbpxaiy oT cBOe MMe IleHHU KHWXKa Ha
Jpyry Juna.

[IpaBOTO Ha rs1ac Moxe JAa 6'bJle YIPaXXHEHO JIMUHO (ChOTBETHO Ype3 3aKOHEH MpeCTaBUTEN Ha
aKLUOHepa) WJIM Ype3 ITI'bJHOMOIIHMK. AKLHOHEpP HWMa IMpaBO Ja YI'bJHOMOIIM BCSIKO
dU3UYecKo WM IOPUAUYECKO JIMIE Ja ydacTBa M Ja rJjacyBa B 00LOTO CbOpaHHe OT HErOBO
MMe, BKJIIOUUTEJHO 4YjeH Ha CbBeTa Ha JAUpeKTopuTe Ha JIpy»KecTBOTO, MPH YyCJOBUE ye
AKIIMOHEP'BT U3PUYHO € MOCOYUJ HAaYMHA Ha IJIacyBaHe MO0 BCAKA OT TOUYKUTE OT JIHEBHUSA pe/
Ha CbOTBETHOTO 0OIN0 ChbOpaHUe. YII'bJHOMOIIABAaHETO TPsA6Ba Jla O'bJle B nMHUcMeHa $opMma,
BKJIIOUUTEJIHO Upe3 eJIEKTPOHHU CpeAcTBa noj, ¢opMaTa Ha eJIeKTPOHEH JOKYMEHT, OAMHCaH
C eJIEKTPOHEH MOJIIHUC, /]a € 32 KOHKPeTHO 061110 cbOpaHue, Jla € U3PUYHO U ChC ChbpXKaHUe
cbriaacHo 4i. 116, an. 1 3IIIK. YcnoBuATa U pefbT 3a rjacyBaHe 4ype3 II'bJHOMOIIHHK,
BKJIIOYMTE/JHO HayMHA Ha IMoJy4yaBaHe Ha IT'bJHOMOIIHU 4pe3 eJIeKTPOHHU CpeACcTBa U
yBeJOMJIEHUS 3a OTTEIJISIHE HAa TaKMBa Ce ONpeAesaT C NpaBU/ia OT CbBeTa Ha JIUPEKTOPUTE U
ce MyGJMKYyBaT Ha WHTepHEeT cTpaHuuara Ha /[pyxectBoto (wwwe.allterco.com) 3a Bcska
KOHKPEeTHO cbOpaHue. [J|py’KecTBOTO e JJBXHO Ja NpejocTaBd obpasen, Ha NUCMEHOTO
I'bJIHOMOIIHO Ha XapTUEH HOCUTEJ UJIU Ype3 eJIeKTPOHHU CPeJICTBA, aKo € NPUJI0KUMO, 3aeJJHO

c MmaTepuauTe 3a 0610TO Chb6paHUe HAa aKIMOHEPUTE WJIW NPH MOUCKBAHE CJieJi CBUKBAHETO
My.

YcraBbT Ha /[lpyKecTBOTO [OINMycKa CbBETHT HAa JAUPEKTOPUTE Ja NpeJBUJH BB3MOKHOCT
NpPaBOTO Ha IJIac [ja ce yIpakKHsBa Npeju JaTaTa Ha 06I10TO ChbOpaHUe Ype3 KOPeCHOoHAeHI s,
KaKTO U Jla ce YIPaKHABA Ype3 eJIeKTPOHHU CpPeJiCTBa, 10 YCTAHOBEHHU OT Hero npaBMJIa, KaTo
Ta3u Bb3MOKHOCT Ce I0COYBa B IOKaHATa 3a CBUKBaHe Ha KOHKPETHO 061110 CbOpaHue.

YnpaxkHfiBaHETO Ha NpaBO Ha IJac, B ONpeJesieHU NpelBUAEHU OT 3aKOHa CJy4yau, MOxe Ja
O0'b/le OrpaHUYEHO, TaKa Hamp.. aKLUOHEp He MOXe Jla yyacTBa B JlacCyBaHe MO pellleHUs 3a
OBJIACTSIBaHe 3a CJeJIKM B XUMOTe3uTe Ha 4. 114, an. 1 3MIILK, ako ce kBanmudunupa Kato
3auMHTepecoBaHo Jyule no 4wi. 114, an. 7 3IILIK BBB Bpb3Ka CbC ChbOTBETHATa CAEJKa; B
Cy4yauTe Ha NpeMHUHaBaHe Ha Npar OT IpaBaTa Ha rJiac, B pe3yJTaT Ha KOETO B'b3HUKBA
33/Ib/DKEHNE 33 OCBIIECTBSIBAHE HAa THProBO MpeJJIOKEeHHUE, JIUIATa, YUUTO NpaBa Ha rJac ce
B3eMaT NpeABU/J, 3a ONpejiessiHe Ha y4acTHEeTO, C KOeTO e MpPEeMHUHAT MparbT, KaKTo ca
ompejie/ieH! CbraacHo 4. 149, an. 5 3IIILK, HAMaT npaBo Ja ynpakHsBaT IPaBOTO CHU Ha rJiac
J10 OTIpaBsiHE Ha TbPrOBOTO MpeAJOXKeHHWEe, ChbOTBETHO [0 HaMaJssiBaHe Ha Y4aCTHUETO IO/,
npara (Wi 3aryb6a Ha KOHTPOJI BbPXY CBBbP3aHO JIHIIE, C IpaBaTa Mo YUUTO aKIUU NparbT e
NpeMHUHAT); aKI[MOHep He MOXe Jla IJacyBa U 3a Npe/sBsBaHEe HAa UCKOBE Cpelly Hero WU
OCBLIEeCTBSABAHE Ha OTTOBOPHOCTTA MY K'bM /|pyKeCcTBOTO.

IIpedumcmeenu npaga npu 3anuceaHe Ha YeHHU KHUXCA

[Ipy yBesnMyaBaHe Ha KanuTasa Ha JpyKecTBOTO aKLLUOHEpPHUTe UMaT NPaBo JAa NPUA0OUAT YacT
OT HOBHWTe aKIM{, CbOTBETCTBAllA Ha Jlesla UM B KalMUTasja [peiu yBeJUYeHUeTO, KaTO Cpely
BCsIKa ChLIECTBYBallla aKlys Ce U3/iaBa e[jHO IPaBo, a CbOTHOIIEHUEeTO MeX/y U3/Jja/leHH ITpaBa
M HOBU aKLMUM ce oIpefiesd B CbOTBETHOTO pellleHHEe 3a yBeJHYaBaHe Ha KaluTaJa.
M3uckBaHeTO 3a yBeJMyaBaHe Ha KalMUTajla C M3JaBaHe Ha IpaBa He ce Ipujara npu
yBeJM4aBaHe Ha KallUTaJsa, B KOETO MMaT NpaBo Jla B3eMaT y4yacTHe eJJMHCTBEHO YJIeHOBe Ha
yIpaBUTEJHUA U/UJIM KOHTPOJIHUA OpraH H/WJIM HeroBW pPabOTHULM WU CIYKUTEJNH, KaTo
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TaKoBa yBeJIMUeHUE Ha KanuTalla MoxKe Jla 6'b/le U3BBbPLIEHO C 0 1 Ha CTO B paMKHUTe Ha eJjHa
roJjHa U C /10 3 Ha CTO B IOCJIeJOBATE/JHU YBeJUYEHUsI HA KallUTa/1a, OCBEH aKo e OCbhIIeCTBEHO
MEX/yBPEMEHHO YCIEeIIHO yBeJHW4YaBaHe Ha KalWTajla C HW3/[aBaHe Ha NpaBa, NMPU KOETO
PETUCTPUPAHUAT KamnuTajl e yBequdyeH moHe ¢ 10 Ha cTo, KaTo B HUTO €JUH MOMEHT
W3/1a/IeHUTe 0 TO3W HAYMH aKIUM He MOraT Jja HaJXBbpJSAT 5 Ha CTO OT KamuTajga Ha
JpyxecTBoTo. B fHOmMbIHEHHE, O M3KJIOUYEHUE KanUTaabT Ha /[pyKecTBOoTO Moxe Ja 6bje
yBeJIMYeH U B XUIMoTe3aTa Ha Wi. 195 oT T'bproBckusl 3aKOH, IPU YCJOBHE Ye HOBUTE aKI[UH
O'bAT MPUAOOUTH OT ONpeJeJIeHH JIUIA, KaTO TOBa Ce JONMyCKa eJMHCTBEHO 3a IeJIUTe Ha
OCBIIeCTBSIBAHE HA BJUBaHE, ThProBO MpejjlaraHe 3a 3aMsiHa Ha aKI[UU WJIU 32 OCUTYPsiIBaHe Ha
npaBaTa Ha MPUTEXATeJUTe Ha BAPAHTHU WK KOHBEPTHUPYEMH OOGJIUTALMH.

[IpaBOTO Ha MpPEeANOYTUTESHO NPUJ06HMBaHe Ce MpUJara U Mo OTHOUIEHHE Ha IeHHU KHUXKa,
KOMTO JaBaT MpaBO 3a NMpHA06HMBaHE Ha aKIMH OT ChIIMSA KJac KaToO MPUTEKaBaHUTE OT
ChOTBETHHUS AKI[MOHEP MOCPEACTBOM KOHBEPTUPAHETO UM WJIM YIpakKHsIBaHe Ha MpaBaTa Mo
TAX (KOHBEPTHUPYEMH OOJIMTAllUY, BAPAHTH ).

[IpaBo la mpuAO6UAT NpaBa 3a NPU0O0MBaHe HAa HOBOW3/IaBaHUTE L[eHHU KHUXA UMAT JIMIATa,
NpuAoOUIN aKIIMU HaW-KbCHO 14 JHU c/ej, AaTaTa Ha pellleHHeTOo Ha o6IoTO chOpaHue 3a
yBeJiM4aBaHe Ha KamuTasla/W3/iaBaHe HA IleHHW KHMKA, ZIaBallld MPaBO 3a NpUJ0OHMBaHe Ha
aKIMY, a KOTaTO TOBA pellleHHe Cce B3eMa OT CbBeTa Ha JAUPEKTOPHUTE - JIMIATa, NPUA00UIU
AKIIMM HAaW-K'bCHO 7 JIHU CJie[ AaTaTa Ha Ny6JHUKyBaHe Ha ChOOLeHHWEeTO Mo 4. 92a, ax 1
3IIILHK.

IIpaso Ha ds.41 om newaabama

YcTaBbT Ha /[IpyKecTBOTO He NpeABUXk/AA IPAaBO Ha JsJ1 OT evan6aTa, pa3/IMqYHO OT ONMCAHOTO
1o-rope B Ta3u T. 4.5 NpaBo Ha AUBUJEHT.

IIpaso Ha aukeudayuoHeH 051

Bcsika akiys JaBa Ha CBOSI NMPUTEXaTes MPaBO Ha JIMKBUJAIMOHEH M5/, Chbpa3MepHO Ha
HOMHHAaJIHaTa ¥ cToMHOCT. ToBa MPaBo € yCJI0BHO - Bb3HUKBA U MOXKe /1a 6'b/le YITPA)KHEHO CaMO
B CJIy4ai, ye (M JOKOJIKOTO) MPU JUKBUAUATA Ha JIpyKeCTBOTO cJiefl y/I0BJIETBOPSBAHETO HA
NpeTeHIMUTE HAa BCUYKHM KPEJAUTOPU € OCTAaHAJI0 HMYIIEeCTBO 3a pasnpefiefisHe Mex.y
aKIIMOHEPHTE W [0 pa3Mepa Ha TOBA MMYyIIeCTBO. [IpaBOTO MpHUHAAJIEXH Ha AKIIMOHEPHUTE,
BIIMCAaHW KaTO TAaKWBa MPHU NpeKpaTsBaHe Ha Jlpy»KeCTBOTO, U Ce MoracsiBa C U3TH4YaHe Ha
061U 5-ro/iuilleH 1aBHOCTEH CPOK.

Yenosus 3a o6pamuo uskynysaHe

Axuuute, npegMer Ha [lpejsaraHeTo, KaTo OOMKHOBEHM aKIMM He JAaBaT NpUBUJIErHs 3a
06paTHO U3KYIyBaHE.

[IpuobrBaHe Ha MoBedye OT 3 Ha CTO COOCTBEHM aKLMU C NPaBO Ha IJlac B CAy4YauTe Ha
HaMaJisiBaHe Ha KallMTaJa upe3 00paTHO U3KyNyBaHe B paMKHUTe Ha e/lHa KaJleHJapHa roJjiHa
ce JIoNyCcKa caMo MpH YCJ0BHUSATA U 0 pefia Ha ThProBo npejaraHe no ui. 1496 3IIIIK.

He e Heo6X0o MO OTHpaBsiHE HA THProBO NpeJJIOKEHHE, aKO NMPUA0O6UBAHETO HA COOCTBEHU
aKUMu e A0 3 Ha CTO B paMKHUTE Ha eJHA KaJieHJapHa rOAMHA, KaTo YCTaBbT NpeJBIKAA
06paTHO M3KyIyBaHe Ha aKLMH Jla Ce OCBILECTBSIBA KAKTO MO peileHre Ha O6IOTO Cbb6paHue

Ctp. 22 |42



[ ]

,AJITEPKO" A/l o
JIOKYMEHT 3A LIEHHUTE KHIXKA ALLTERCO

Ha aKLMOHepHTe (C MHO3MHCTBO OT NpeJiCTaBeHNs KalluTaJl), Taka Y [0 pellleHHe Ha CbBeTa Ha
JMpeKTopuTe (C MHO3MHCTBO 2/3 OT 4JIeHOBeTe Ha CbBeTa), OBJACTeH M3PUYHO 3a TOBaA C
YcraBa Ha /Jpy:KecTBOTO, KaTo TOBA OBJIACTsSBaHE € CbC CPOK 5 FOJWHH, CYUTAHO OT 15 aBryct
2019 r. B pelieHueTo ce onpejesisi MUHMMaJleH U MaKCHMaJHUs 6POM aKI[UU, KOUTO MOJJIeXaT
Ha 006paTHO M3KyINyBaHe; YCJOBUSATA U pelia, IPU KOUTO CbBETHT Ha JUPEKTOPUTE U3BBPIIBA
U3KYyNlyBaHeTO B ONpeJesleH CPOK He MO-ABJBI OT OCEMHaJeceT Mecella OT JaTaTa Ha
pellleHMeTOo; MUHMMa/IHaTa U MaKCUMaJ/iHaTa CTOMHOCT Ha e/lHa aKL{Us 3a 060paTHO U3KYNyBaHe,
KaKTO U MHBECTULIMOHHHUS NOCPEHUK, Upe3 KOUTO Lije ce U3BbPILU 06paTHOTO U3KYIyBaHe.

Yenosus 3a KOHeepmupdaHe

He ca npeaBuieHM yCI0BUs 32 KOHBEpPTUPAHE Ha aKLiMUTe, peaMeT Ha [Ipeasiaranero.

Jpyau npasa
YnpasuTeaHu npasa

OcBeH mpaBo Ha IJac, KAKTO € MOCOYEHO MO-rope B HacTosLiaTa T. 4.5, BCEKU MpUTeXaTes Ha
aKIMM MMa [paBo Jia y4yacTBa B yIpaBJeHHUeTO Ha /IpyKeCTBOTO BKJIIOYHUTETHO KaTO U30Upa U
6bJie U36MpaH B YIPaBUTEJHUTE My OpraHH.

KoHTpoJiHM TpaBa

KbM KOHTpOJIHMTE NpaBa Ha aKlLHOHepa ce OTHAcs NMPABOTO Ha aKIMOHepa Ha UHPoOpMalusl.
[IpaBoTO Ha MHPOpManUA H3pa3sBa Bb3MOKHOCTTA Ha aKL{MOHEPUTe Ja NMperjexAaT BCUUKHU
NMCMeHHU MaTepHuasy, CBbP3aHH C JHEBHUS peJi HA CBUKAHOTO 061110TO CbOpaHue, Ja oJay4aBaT
Te3u MaTepuasiM NpPU IMOHUCKBAaHEe Oe3MJIaTHO, KAKTO M Jila MOoJy4aBaT IMPOTOKOJHUTE U
NPUJOXKEHUSITA KbM TSIX OT MUHa/IU 061U cbOpaHus. [IpaBoTo Ha uHbopMalusa o6xBalla U
NpaBOTO Ha aKLMOHepa Jila MoJyyaBa M34eplaTeJHU OTTOBOPU OT 4JeHOBeTe Ha CbBeTa Ha
JMpeKTopuTe Ha /lpy>KecTBOTO Ha NOCTaBeHU BBIPOCH Mo BpeMe Ha O6II0TO cbOpaHMe Ha
akyuoHepure. [lo BcsiKo BpeMe aKLIMOHEpUTEe UMAT MPABO Jla UCKAT U MoJydyaBaT nHopManus
OTHOCHO GHMHAHCOBO-UKOHOMUYECKOTO ChCTOSIHUE Ha JIpyKeCTBOTO OT JUPEKTOpA 3a BP'b3KHU C
VMHBECTUTOPHUTE.

3alUMTHY IIpaBa

Bceku akLiMoOHep MOxe Jia IpeJisiBU UCK cpelly /Ipy»ecTBOTO NpeJ OKPBKHUS CbJl 10 HETOBOTO
cefla/iville 3a OTMfHA pelleHUeTO Ha o6uoTo cbOpaHHe, KOraTo TO NPOTUBOPEYHU Ha
NOBEJIUTEJTHUTE pas3nope/I6u Ha 3aKOHA WUJIM Ha ycTaBa (Wi. 74 oT TbproBckus 3aKoH).

Bceku akiiMoHep MoXe Jia pe/isiBU UCK NpeJ; OKP'bXKHUSA Chb/J, 110 celaIulleTo Ha [lpy»KecTBOTO,
3a /a 3alMTH NPaBOTO CH Ha YJIEHCTBO WU OT/EJHUTE 4YJeHCTBEHU IpaBa, Korato 6baaT
HapylleH! OT opraHu Ha /Jlpy»ecTBoTO (4. 71 oT T'bproBcKHUs 3aKOH).

Bceku akLMOHep MOXe Ja HMCKa Ha3HayaBaHe HAa PErdCTPUPAHU OJUTOPU OT AreHIUHUs IO
BIIMCBAHHUATA, aKO TaKMBa He ca 6UJIM U36paHU OT 06110TO ChbO6paHMe Ha aKIIMOHEPUTe 10 Kpast
Ha KaJleHjapHaTa rojuHa (4. 249 oT TbproBcKUs 3aKO0H).

AKUMOHepH, NpUTeXaBallll Hai-MajJko 5% oT kanuTasa Ha Jlpy»KecTBOTO, UMaT CJeJHUTE
npasa cberiaacHo 3IIMIK:
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e 1npu 6e3JelicTBUe HA YNpPaBUTEJHUTE OpraHu Ha /[IpyKecTBOTO, KOETO
3acTpalllaBa HHTEPECUTE MY, [la IPeAABST NpeJ; ChJja UCKOBETE Ha APYKECTBOTO
CpeLly TPeTH JIMLaA;

e Jla mpejsABAT UCK NpeJ, OKP'BKHUA CbJ 10 cefaavuieTo Ha /lpykecTBOTO 3a
obe3lleTeHre Ha BpeAd, NPUYMHEHU HA JPYKECTBOTO OT JeWCTBUA WU
6e3/leficTBUS Ha YJeHOBeTe Ha yNpaBUTEJHUTE U KOHTPOJHUTE OpraHu (KbM
MOMEHTAa - Ha CbhBeTa Ha JUPEKTOPUTE) U Ha NPOKYPUCTUTe Ha [lpy>KeCTBOTO
(kpM MOMeEHTA TaKMBa HSIMa Ha3HAYEHHU);

e Jia UCKAaT OT OOLOTO CbOpaHWEe WM OT OKPBNKHHUSA CbJ Ha3HayaBaHETO Ha
KOHTPOJIbOPH, KOUTO Ja MNpOBepAT LsjaTa CYeTOBOAHA JOKYMeHTalus Ha
JIPY?KECTBOTO U J]a U3TOTBSAT JJOKJIa/, 32 KOHCTATALlUUTE CH;

e Jla UCKaT OT OKP'BXKHHUA CbJi CBUKBaHe Ha 0010 CbOpaHMe UJIM OBJACTSABaHEe Ha
TexeH NpeJICTABUTEJ Ja CBUKA 000 ChbOpaHUeE IO ONpejiesieH OT TSAX JTHEBEH
pen;

e Jia WCKaT BKJIOYBAaHeETO Ha BBIPOCH U Ja INpeAsaraT pelleHUs IO Beye
BKJIIOUEHHU BBIPOCU B JIHEBHUS peJi Ha 0OLIOTO chbOpaHUe M0 pefa Ha 4. 223a
or TbproBckus 3akoH (He ce MpuJara 3a BKJKOYBAaHE Ha BBIPOCH HIH
npejJsaraHe Ha pellleHUsl 10 TOYKH, YUITO IpejMeT e B3eMaHe Ha pelleHHe M0
1. 114, an. 1 3IIILK);

e [IpU CKJIOYEH J0OTOBOP 32 CbBMECTHO NpeANpUsATHE, Aa NPeAsABAT HUCK Hpes
OKP'BXKHHUSA CBJ, 110 CeJlaJIMIeTO Ha /lpyKecTBOTO 3a o6e3lieTeHUe Ha BpeH,
NpUYMHEHU Ha JIpy»ecTBOTO OT JeWCcTBUA WJAM 6Ge3elCcTBUA Ha JIMLATA,
yInpaBJisiBaliyd CbBMECTHOTO NPeANPUSATHE.

B nonmbaHeHUe, cbriacHO T'bproBCKUs 3aKOH aKIMOHEPU, KOUTO MPUTEXKABAT aKIIUK B pa3Mep
Ha He Mo-MaJsKo oT 5 % (meT Ha cTo) OT KanuTasa Ha JpyKecTBOTO B MPO'b/DKEHUE HA TIOBeYe
OT TPU Mecella, MOraT /ia IOMCKAaT OT ChbBeTa Ha JUPEKTOPUTE Aa ce cBUKa 06110 chbOpaHUe Ha
aKLMOHEPHUTE, KaTO aKO TOBA HCKaHe He 6bJie YAOBJETBOPEHO B e€/JHOMeCeYeH CPOK UM aKo
0610TO CchbpaHUe He ObJe MNPOoBeJeHO B 3-MeceyeH CPOK OT 3asiBsiBaHE Ha HCKaHETO,
OKP'BXXHUAT Ch/Jl CBUKBA 0010 CbOpaHUe UM OBJIACTSIBA aKL[MOHEPUTE, TOUCKAIU CBUKBAHETO,
WJIM TeXeH NMpeJCTaBUTEJ Jla CBUKA ChOpaHHeTo (KakTo 6emle mocodeHo, 3IIMIK npeasmxkga
06JiIeKYeHH YCJOBUS 32 CBMKBaHe, JOKOJKOTO UCKAaHETO MOXe Jia 6bJie OTIPaBEHO AUPEKTHO
K'bM OKP'BXKHUS ChJ).

4.6. TbPIOBH IIPEAJIOKEHUA

AknuuTe Ha /[lpyxecTBOTO Morar Ja 6bJlaT 00EKT KAaKTO Ha 3aJb/DKUTEJHO, Taka M Ha
JIOGPOBOJIHO T'BProBo MpeasaraHe. CbrjacHO NMPUJIOKUMOTO HAaIlMOHAJHO 3aKOHOJATEJICTBO
3aJ'b/LKEHUE 3a OTIIPaBsiHe HAa T'bProBO Npe/JioKeHNE Bb3HMUKBA IPH NPSKO NPUA0O6UBaHE, pU
npusobuBaHe 4pe3 CBBbpP3aHU Juna (Mo cMuchaa Ha wi 1483 3MIUK) wu/uau
npujiobuBaHe/npUTeXXaBaHe B xumnoresa no 4wi. 149, an. 2 3MILIK (una, ckANYUIA
cropasyMeHHe 3a 06111a MOJUTHUKA M0 yIpaBJeHUe Ype3 CbBMECTHO yIpaXKHsIBaHe Ha MpaBaTa
Ha IJlac WM MpUTeXaBaHe Ha aKLUH C MPaBO Ha IJIaC OT eJHO JIMIe 3a CMeTKa Ha Apyro) Ha
noBeue oT (1) 1/3 ot riacoBeTe B 0610TO cbOpaHue Ha [pyxecTBOTO (pU MOJIOKEHUE, Ye
HAMA JIMIle WJIM JIMIA, MPUTEXaBald NPsSKO WM 4Ype3 CBbp3aHH Jula Haj 50 HA cTo OT
rJ1acoBeTe B 001IOTO chbOpaHue); (2) % oT ryacoBeTe B 0610TO chbb6paHUe Ha /lpy»KecTBOTO,
uiu (3) 2/3 oT ryiacoBeTe B 00I0TO CbOpaHHe Ha J|pyKeCTBOTO, OCBEH aKO BIIOCJIE/ICTBHE B
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CbOTBETHHUS CPOK 3a OTHpaBsHE Ha THProBO MpejJioxKeHUe 3aJb/HKEHOTO JIHIE NPEeXBBbPJU
Heo6X0oAMMUsI OpON aKIMH{, TaKa 4Ye Ja NpUTeXaBa NPsSKO WM Ype3 CBbP3aHM JIMIA IJ1acoBe
HoJ Taka NpeMUHATHsi npar. 3aJb/DKEHUETO ce HU3MbJHfABA B 14 JHEBEH CpPOK OT
npua06MBaHeTO (CK/JAIOYBAHETO HAa CIOpPAa3yMeHHWETO WJM NPUJ0OHBAaHETO HA aKLUWUTe 3a
CMeTKa Ha JIMLIETO), CbOTBETHO B €/JHOMECeYeH CPOK OT BIIMCBAHETO B T'bPTOBCKUS PETUCTBP
Ha npeo6pa3yBaHETO WM HaMaJIsIBaHETO Ha KaluTalla, KoraTo peMUHaBaHeTO Ha mpara e B
pe3ysaTaT Ha mpeobpasyBaHe WJIM B pe3yJTaT Ha 06e3CHUJIBaHE Ha aKIUMU. B fomb/iHeHHe, JHllE,
NPUTEXKABAIO0 B HAKOS OT MOCOYEHUTEe XUIOTe3Uu mnoBede oT 1/3, HO He moBevye OoT 2/3 OT
rJacoBeTe B 001[0TO ChbOpaHue Ha Jpy»KecTBOTO, HAMa MpaBo Ja NpuA06MBa B paMKUTe Ha
e/lHa roJIMHAa aKLUHY C MPaBO Ha IJac B KOJUYECTBO, I0-TOJSIMO OT TPU Ha CTO OT 061U OpOM
akuuu Ha /Jlpy>KecTBOTO, OCBEH B pe3yJ/TaT Ha OTIPaBeHO T'bPTroBO Mpe/jiodkeHHe no 4. 1496
3IIIOK, ocBeH ako mnparbT Ce IMpeMUHaBa NpH yBeJW4YaBaHe Ha KaluTajla C Ipasa.
CoueBpeMmenHo, 3K npegBuxja W omnpeaesieHUd XUINOTE3W, B KOUTO 3aJb/oKEHHE 3a
OTIpaBsiHe Ha TbHProBO NpPEAJOXKEeHHEe He Bb3HUKBA, HE3aBUCMMO Ye € MpeMHHAT mpar
(cBBp3aHU OCHOBHO C MPEAX0JHO OCBHILECTBEHO T'bProBO NPEAJIOXKEeHUE WU IPEMUHAaBaHe Ha
mpara B pe3yJTaT Ha ThProBO NpeJJioKeHHe, KAKTO U NMPHU NMpeMUHaBaHe Ha mpara ot 2/3 oT
rJ1acoBeTe B pe3y/TaT Ha yBeJMYaBaHe Ha KamuTaja C M3JaBaHe Ha MpaBa, ako Npeau
yBeJIMYaBaHETO Ha KaluTaja JHULEeTO e NpUTexaBaso nosede oT 50 Ha CTO OT rJlacOBETE B
061110TO ChbOpaHue).

AxkuuuTe Ha /lpyxecTBOTO MoraT Aa 6bJaT 06eKT Ha JOGPOBOJHO THProBO MPEJJIOKEHUE,
OTIPABEHO OT JIHIIE, MPU06GUIO0 MPSKO, UpE3 CBbP3aHU JIMLA UM HENPSKO B CAy4auTe 10 YJI.
149, an. 2 3IIILK noBeye ot 90 Ha cTO OT ryacoBeTe B 06110TO cbOpaHue Ha JpykecTBOTO (4.1
149a 3IMIILK), uau or Jsule, NpUTEXABALO0 HAaW-MaJKO 5 Ha CTO OT rJlacOBeTe B OGIIOTO
cbbpaHue Ha JIpy»KecTBOTO U »Kejaelo Aa Npuznobue (mpsko, uype3 CBBbP3aHU JULA HIU
Henpsiko) moBevye oT 1/3 oT rsiacoBeTe B 0610TO chbpaHue Ha JlpyxecTBoTo (4. 1496
3IILK).

[IpunoxkuMoTo KbM EMUTEHTAa HalMOHA/HO 3aKOHOJLATEJICTBO, YpeXJall0 TbpProBUTeE
npeJJIoKeHUs, He CbAbpiKa pasnopes0y, KOUTO eBEHTYaJHO MOraT Jja OCyeTAT Te3U ThbProBU
npejjoxeHusa. HesaBucuMo oT TOBa, ciefBa Ja ce OTYMATA, 4e ca HaJWIle KOHKPETHH
HOpPMAaTWBHU U3WCKBAaHMA OTHOCHO MPUHIHUIHUTE Ha OCBILECTBSBaHE Ha T'bProBO NMpeJJaraHe,
ChIABPXXaHUETO Ha MpeJJIOKEeHUATa U OIpeJessHETO Ha LieHaTa, KaTo TBbproBUTe
npeJJIoKeHUs Mo 1eXaT Ha pasrJiexjaHe oT ctpaHa Ha KOH v cboTBeTHO Ny6/IMKyBaHETO UM
MOXe Jia 6'b/le 3ab6paHeHo NIPU HeCbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA UJIM HaKbpHsIBaHe
Ha MHTepeCcHUTe Ha aKLHOHEePUTe.

AxuuunTe Ha /lpy>KecTBOTO MOraT Jia 6'bJaT 060eKT Ha IPUHYUTEIHO U3KyIyBaHe B XUIIOTe3aTa
Ha wi. 157a 3IIIIK (B TpuMeceyeH CpPOK CjeJi OChIIECTBSIBAaHE HAa T'BPTOBO NpeAJIOKEHHUE,
OTIPaBEHO 0 BCUYKH aKLHOHEDPH, OT JIMIlE, TPUA006UI0 Hall-MalKko 95 Ha CTO OT IJIacOBETE B
obmoto cvbpaHue Ha [pyxectBoTo). CboTBeTHO, cbrjaacHo uwi. 1576 3IILK  Bceku
MUHOpHUTAPEH aKIMOHEP UMa MPaBO Ja MOKUCKA OT JIULETO, IPU00HUIIO0 B pe3yJITaT Ha ThProBo
npeasnarade noHe 95% oT akuuuTe C MpaBo Ha rJsac Ha /lpy»KecTBOTO, Aa U3KYIU HEroBHUTe
aKLIMY B TPUMeECeY€eH CPOK OT MPUKJII0YBAaHe Ha ThbProBOTO MpeJJjaraHe.

Jlo MmoMeHTa [Jlpy:KecTBOTO He e 6UJI0 00EKT Ha ThProBY Npe/JIoKeHH s .
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5. YCJ1I0BUA HA TPEAJIATAHETO

5.1. YCJIOBUA HA IPEAJIATAHETO, IPOTHO3EH TPA®UK U [IOJABAHE HA
3AABKH 3A YYACTHE

5.1.1. YCJIOBUA HA IIPEAJIATAHETO

IIpedaazanu akyuu

[IpenimeT Ha HacTrogmoTo npeayarade ca 3 000000 (Tpy MHJIMOHA) HOBU aKIUU OT
yBeJIMYEHUETO Ha KanuTazna Ha ,Antepko” A/l. [IpefyiaranuTe akyu ca OT ChIIMUA KJac KaTo
ChLIECTBYBALIMTE aKUUU HA ,AnTepko” AJl, a UMEHHO - OOMKHOBEHHU, TOUMEHHHU O€3HATUYHU
aKIMY C IPaBO Ha IJiac, C HOMUHa/IHA CTOMHOCT 1 (e/j1H) JieB BCsKa.

AKnuuTe ce mpejiaraT 1o eMMcHoHHa ctolHoCT 3,00 (Tpu) JeBa.

MakcuManHUAT pa3Mep Ha HoBaTa emucusd e 3 000 000 (Tpu muanoHa) akuuy, [Ipegarasero
IIle Ce CUMTA 3a YCIEeIlIHO, aKo O'bJAaT 3alMMCaHU U IJIaTEHU He mo-majiko oT 1 000 000 (exuH
MUJIMOH) akUWU (MHHUMMaJeH pasMep Ha eMmucudaTa). KanutanabT me 6bJe yBeJludeH CbC
3alMiCaHUTe aKIUY, IPU YCJI0BUE, Ue O'bJe 3allMCaH MUHUMa/JHUAT pa3Mep Ha eMUCHSITA.

H3dasaHe Ha npasa

[Ipu U3aBaHe Ha aKIMU OT YBeJWYEeHHe Ha KanuTala Ha NyOGJUYHO APYKEeCTBO Ha OCHOBaHUeE
w1 112, an. 2 3IIUK ce uzgaBat mpaBa mo cMuchbJa Ha § 1, T. 3 oT JlOWb/JIHUTESTHUTE
pasnope6u Ha 3IIILK.

Cpewy 1 (egHa) mpuTexaBaHa aKLUs OT akLUoHepuTe Ha /lpyxecTBoTo ce u3jaBa 1 (egHo)
paBo, CbOTBETHO B paMKHUTE Ha HacToAmoTo npezsarade Ha 3 000 000 (Tpu MuIMOHA) HOBU
aknuu e 6baaT usgageHu 15000 000 (meTHazeceT MHUJIMOHA) MpaBa, KaTO Cpelly BCEKH 5
(meT) mpaBa aKILMOHepUTE UM TPETUTE JIMLQA, NPUA006UIM IpaBa B CPOKA 3a NpexBbpJsiHE Ha
npaBaTa WM Ha OpTaHU3UPAHUS IBEH ayKIIMOH 32 HeypaXKHEHUTE B CPOKA 32 MPEXBBPJISTHETO
¥MM MpaBa, UMaT NpaBo Ja 3anumwar 1 (eAHa) akLus OT HACTOSALIATA €MUCHs, HA eMUCHOHHA
croiiHoct 3,00 (Tpu) neBa.

Bcsiko Jivie, mpuTexaTesq Ha MpaBa, MoXe Ja 3amuile Hal-maako 1 (efHa) akuus OT
HacTosillaTa eMUcUs (IIPU YCJOBHE 4Ye MpUTEXKaBa MOHe 5 MpaBa) U HaW-MHOTO TaKbB OpoOH
HOBH aKLUM, paBeH Ha 6posi MpUTeXXaBaHU OT Hero NpaBa, pa3je/ieH Ha MeT.

3anuceaHe Ha akyuu

Bcsako sivile, mpuTexaTesq Ha mpaBa (MpUAOGUTH MPU IIbPBOHAYAJIHOTO MM pasnpejiesieHue
MeX/Jy aKIMOHEpPUTe, B CPOKAa 3a MPEXBBPJSHETO HAa NMpaBa WM Ha OpPraHU3UpaHUs SBEH
ayKIMOH 33 HeyNpaKHEHHUTe MpaBa), MoXe Jla Npuo6He CbOTBETEH OGPOUM OT mpejsaraHuTe
aknuu (cpelly BCeKH 5 MpuTeXaBaHU MpaBa MOXKe Ja O'bJie 3alycaHa eHa HOBA aKIMs) KaTo
nojiajie B CPOKOBETE, MOCOYEeHHU B T. 5.1.2 mo-7j01y, 3asBKa 3a 3aNMKMCBaHe Ha aKIUMW W 3aIlJlaTH
€MHUCHOHHATa CTOWHOCT Ha 3alUCcaHUuTe akIuW. 3asBKaTa ce MoJaBa J[JAUPEKTHO [0
YI'bJIHOMOILEHUS] WHBECTUI[MOHEH IOCPEeJAHUK HWJIM 4pe3 WHBECTUIMOHHHUS TMOCPEJHUK Ha
CbOTBETHUA NUHBECTUTOP.
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BHacsiHeTO Ha eMHUCHOHHATA CTOMHOCT Ha 3alMCaHUTe aKIMHU ce/iBa ja 6'b/le U3BbPILIEHO Hal-
KbCHO [0 KpalHaTa JaTa 3a 3aluCBaHe, 0 HabupaTesHa CMeTKa B 06aHKa, KOATO Lie Obje
NI0COY€eHa B ChOOIEHUETO 33 MyOJUYHOTO Mpe/jJIaraHe.

.VHB./ZHO.MOUJGH UHBECMUYUOHEH TIOCpedHUK

»Kaposn“ AJl, ENK 831445091, cbc cepasuiie U aapec Ha ynpaBjeHue: rp. Coousa 1303, parioH
Bb3paxaaHe, 6y.1. ,Xpucto botes“ 57.

5.1.2. CPOK HA ITPEJJIATAHETO

Hauaso Ha ny6auyHomo npedaazaHe

HauvanHaTa fgaTa Ha ny6JUYHOTO MpejJjaraHe - mpegMeT Ha To3u [IpocmekT e pgataTa Ha
ny6JMKyBaHe Ha cboblieHHeTo o 4i. 92a 3K 3a ny6snyHO npejiarale, KoeTo e 6b/e
nyoJIMKYBaHO B MHPOPMaI[MOHHA areHIMUs WWWw.X3news.com, Ha WHTepPHET CTpaHuIlaTa Ha
EMutenta (www.allterco.com) ¥ Ha HWHTepHeT CTpaHUIlATa Ha YII'bJHOMOIIEHUS
MHBECTHUIMOHEH nocpeuuk ,Kapoa“ A/l (https://karollbroker.bg).

H3daeane Ha npasa, HaYa/ieH U KpaeH CPoOK, YCA08US1 3 NPex8osp.isiHe/NpudobusaHe Ha npasa

[IpaBaTa ce M3jaBaT B N0J13a Ha aKLMOHEPUTe, NPUAOOMUIN aKLMU HAaW-KbCHO 7 AHU CJef,
JlaTaTa Ha My6JIMKYBaHe Ha ChOOIeHUETO 3a MyOJIUYHOTO NpejiaraHe.

HavanHata fara, OoT KOATO 3amo4yBa Ja Teye CPOKBT 3a NPEXBbPJSHETO Ha IpaBaTa U
CbOTBETHO CPOKBT 3a 3allMCBaHe HAa HOBUTE aKLMU e YeTBbPTUAT paboTeH JeH, CleABall
M3THYaHeTO Ha 7 KaJeHJapHU J[AHU OT HavyajJHaTa JaTa Ha MNyGJUYHOTO NpejJaraHe
(my6sMKyBaHe Ha CbOOIEHUETO 3a MyOJUYHOTO Npe/iJiaraHe).

KpallHUAT cpok 3a HpexBbpJiiHE Ha NpaBaTa e 14 JHM CYMTAHO OT Haya/JHaTa JarTa 3a
NpexBbpJIsiHE Ha MpaBa, BKJIWYHUTENHO. B ciy4aii, 4ye CpOKBT HM3THYA B HepabOTEH JieH, 3a
KpaiiHa /laTa 3a NpexXBbpJsiHe Ha IpaBaTa ce CYMTa 'bPBUSAT CJie/|Balll paboTeH JieH.

[IpexBBbp/sSAHETO HA MpaBaTa Cce W3BbpLIBA Ha opraHusupaHuss ot BPB perynaupan masap,
OCHOBEH MNa3ap, CErMeHT 3a Npasa.

Ha 5-usa pabGoTeH JieH cjie/i U3THYaHe HA CPOKA 3a MpexBbpJiAHe Ha mpasaTa J|pykecTBOTO
npe/jiara Ype3 ynbJHOMOIIEeHHUS] MHBECTUI[MOHeH nocpeJHuK ,Kapoa“ A/l Ha perysunpaH nasap
3a NpoAax6a MpH yCJA0BUSATA HA SIBEH ayKLMOH HEYNMPAaXKHEHUTE B CPOKA 3a NPEXBBPJISHETO UM
npaBa.

BcUYKHM JIMIA, KOUTO JKeJIasT Jja 3alMIlaT aKlMU OT HOBaTa eMHucHs Ha ,Antepko” A/l, ciejBa
I'bPBO Jla MPUAOGHUAT npaBa. HacTosmuTe akioHepy (aKIHOHEPUTE, MPUJO0OUIN aKIUU HaH-
K'bCHO 7 AHU CJeJ| laTaTa Ha My6GJHMKyBaHe Ha CbOOIIEHUETO 3a MyGJUYHOTO IpejJsaraHe)
npuao6uBaT NMpaBaTa 6e3maaTHO. BCHYKM ocTaHa/d MHBECTUTOPH MOraT Jila 3aKyNsT IpaBa
ype3 cJleJika Ha opraHusupaHuss or B®B ocHoBeH masap, cerMeHT 3a MpaBa B CpoKa 3a
NpexBbpJIsiHE Ha MpaBaTa WK Ha opraHu3upanus oT BPB siBeH ayKIMOH 3a HEYNIPaXKHEHUTE B
CpOKa 3a MPeXBbPJITHETO UM NPABA, CJIe/i U3TUYAHE HA CPOKa 3a MPeXBbpJIsiHE Ha MpaBaTa.

Ako aknMoHepuTe Ha /Ipy>KeCTBOTO MCKAT /la 3alUILIAT JOMbJIHUTENHO aKIIUH, OCBEH aKIIUUTE,
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3a KOUTO 0e3MJIaTHO ca UM pasllpejieJieHM IpaBa, MOraT Ja 3aKynsT NpaBa B Cpoka 3a
NpexBbpJ/sAHe Ha NpaBaTa WM Ha OpPraHU3MpaHUs sBeH ayKLHOH 3a HeylNpa)kHeHUTe MpaBa
cJle/l U3TUYaHe Ha CPOKA 3a PexXBbpJisiHE Ha NpaBaTa.

B ciydyall ye mpuTexaTes Ha IpaBaTa He MCKa Jja 3amulie aKLiMKM OT HACTOsSUIO0TO NpejsaraHe
cpelly BCUYKM HWJM 4YacT OT NpUTEXaBaHUTE OT Hero mnpaBa, TOWM MOXe Ja MNpeaoxKu
HEU3NOJI3BAaHUTE I@paBa 3a MNpoJaxba B CpoKa 3a NPeXBBbPJSHETO WM, KaToO MpaBara,
HeylpaKHeHHU B CPOKa 3a NMPEXBbPJISIHETO UM, 1lle O'bJAT NPeJJI0KeH! BIOCIEACTBUE HA SIBEH
ayKIMOH.

Jluna MoraT Jia mpejJsaraT 3a NpoJa)k6a MPUTeXaBaHU OT THAX MpaBa, CbOTBETHO MOraT Ja
3aKymnyBaT IpaBa, Yype3 MoJaBaHe HAa NOpbYKa 3a NpojAaxba 0 CbOTBETEH HUHBECTHUIMOHEH
NOCPeIHUK, KOUTO Jia MoJiaJle ChbOTBETHO HapeXJaHe U Jla CKJIIYHU C/ieJiKa Ha CerMeHTa 3a
npaBa. CbriaacHo IlpaBuiHMKa 3a AeliHOCTTa Ha ,Bbiarapcka dongoBa 6opca”“ A/l nocnenHaTta
JlaTa 3a T'bProBUsl C NpaBaTa Ha Gopcara e JiBa paGOTHW JHU NpeAd KpalHaTa JaTa 3a
npexBbpJsiHE Ha NpaBaTa. 3a NPUJ0O0MBAaHETO Ha MpaBa IO JAPYyrd CHOCOGH ce Mpujarar
pasnopeouTe Ha [IpaBuniHuKa Ha ,lleHTpasieH aenosutap” A/l

3anuceaHe Ha dKyuu — Ha4vasieH U KpdeH CPok, yc/s108us 3d sanucedHe

HavasiHaTa fjaTa 3a 3anKMcBaHe Ha aKI[MM CbhBIaJa C JaTaTa, OT KOSTO 3aloyBa MPEXBbPJISHETO
Ha MpaBaTa - YeTBBPTHUAT pPabOTeH JieH, CeJBalll U3TUYAaHETO Ha 7 KaJeHJApHU JHU OT
Haya/lHaTa JjaTa Ha My6JUYHOTO mpejaraHe. HayasoTo Ha cpoka 3a 3amucBaHe Ha aKIUU
CbBIa/la C HAYAJIO0TO HA CpOKa 3a NpeXBbpJisiHE HAa IIpaBaTa.

AKHHOHepHTe, KOUTO 2KeJIadT JAa YHPaKHAT U3AaJJeHHTe B TAXHA I10J13a IIpaBada, CbOTBETHO
JINLATad, 3aKYIIHUJKU IIpaBa B CPOKA 3a TAXHOTO NPEXBbpJAHE, MOraT Aa NoAdaAaT 3adBKa 3a
3dllMCBaHe HA aKOHWKW [0 H3TH4YdHE€ Ha CpPOKa, ollpeJesieH 3a IPEeXBbpJAHE€ Ha IIpaBaTa.
HeynpamHeHI/ITe B TO3MW CpPOK IIpaBa Ce Ipedsarar 34 npoaam6a Ha AB€H ayKIMOH CcCJie[
HN3THU4YaHE€ Ha CPOKa 3a MPEeXBBbpJIAHE Ha IPABAT4d, CbOTBETHO JIMLATA, KOUTO HE€ XKeJadT Aa
VHOPAXHAT NPUTEXABAHUTE OT TAX IIPpAaBa, MOraT A4 I' IpoJaAaT B CPOKaA 3a NPEXBBPJAAHETO UM
WJIM IIpaBaTa UM 11e 6'b,£[aT npeayjoxKeH! BIoC/JIeACTBHE Ha ABEH ayKIIHOH.

Bcsko Jinge, 3aKyIlunJio IMpaBa IO BpeMe Ha AdyKIJMOHa, MOXKe [d T'M YIpPa*xXHH, KaTO mnoAaane
3asdBKad 3d 3allMCBaHE HA aKIIUH, 10 U3THUYaHEe Ha ollpeeJIeHHUA CPOK 3ad 3allMCBAHE HA aKI[UH.

B cinyyalh ye Ha mpoBeJleHUs ayKLUOH He ObJAAaT NPOAaJeHH BCUYKU MpeJJIOKEeHU INPaBa,
cbriacHo [IpaBuyiHMKa 3a fiedHocTTa Ha ,lleHTpaneH aenosurtap” A/l HenmpoAaZeHUTe MpaBa ce
pasmnpesiesiAT M0 CMEeTKHA Ha MPUTEXATeJUTE UM ChIVIACHO aJITOPUTHM, OMHUCAH B UHCTPYKIIHA,
KOSATO ce TMyONuKyBa Ha WHTEpPHET crpaHunata Ha ,lleHTpaneH peno3utap” A/l, karto
NpUTeXaTeJuTe UM CJeJBa Jla UMaT NpeABUJ, Ye ChIUTE HE MOraT Ja YIpaKHAT 06paTHO
pasnpejieJleHUTEe UM IpaBa KaTo 3anyIlaT OT peJaraHuTe aK1u.

CpokbT 3a 3amvcBaHe Ha aKUMM HU3THYa 15 paGOTHU AHU cjeJ, U3THYaHE Ha CpPOKa 3a
pexBbpJIsSiHE Ha MpaBaTa.

MsicTo 3a 3amMcBaHe Ha HOBUTe aKUHWH — NPH YIIbJHOMOIIEHHUS MWHBECTUI[MOHEH MOCPEAHUK
»Kapona“ A/l, Bceku paboteH fieH ot 09.00 1o 17.00 yaca, Ha c/ieJHUTE afipecu:
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Coodus Bya. Xpucto boteB 57 02 /4008200
Byprac Yn. CnaBsiHcka 75, eT. 1, oduc 2 0895 / 559 237
Bapha Ya. llpecnas 20 052 /617919

He ce gomycka 3anucBaHe Ha aKLUU NpeJd HAa4aJHUA U CJIeJ, KpalWHUS CPOK 3a 3alMCBaHe Ha
aKIUU.

CpoxkoBeTe 3a IpexBbpJIsiHE HAa NpaBaTa M 3allMCBaHe Ha aKLUUTe MoOrar Jia 6'bJlaT YA b/DKEHU
eIHOKpaTHO OT /lpykecTBoTO 10 60 AHU, KaTO Ce BHECAT CbOTBETHUTE MONPABKU B HACTOSA LU
[IpocniekT u ce yBegomu KOH. CbraacHo 4. 84, an. 2 31K /lpy>xecTBoTO He3a6aBHO 005IBsIBa
B K®H, 3anaBsBa 3a onoBecTsABaHe B T'bproBCKUs PerucTbp U MyOJUKYBa B Www.Xx3news.com,
KaKTO ¥ Ha UHTepHeT CTPAaHULMTe Ha EMUTeHTa M Ha UHBECTULIMOHHHUA NOCPeHUK ChOOIeHUe
3a y'b/bKaBaHe Ha CpOKa Ha Mo/ KUCKaTa.

3anvMcBaHeTO HAa HOBU aKIMK Ce H3BBPIIBA 4Ype3 IMOJ[aBaHe Ha NHUCMEHU 3afBKU IO
WHBECTHUIMOHHHUTE MOCPEJAHULM - YieHOBe Ha ,lleHTpasieH geno3uTtap” AJl, Ipu KOUTO ce BOJSAT
KJIMEHTCKUTE CMETKHU 3a MPUTEXKaBaHUTE OT 3asBUTEJUTE NMpaBa (IIPU perucTpupaHe Ha mpaga
10 JIMYHA CMETKa ChIUTEe CJeJiBa /a 6bJaT NMpPeXBbpJeHU NPU WHBECTULMOHEH MOCPEeJHUK
nped YIOpPaXKHABAHETO WM). EMUTEHTBT 3adBABa U3/JlaBAHETO HA YJOCTOBEPUTEJHU
JIOKYMEeHTH Ype3 MHBECTULIMOHEH nocpeaHuK ,Kapoa“ AJ] 3a npaBaTa, perucTpyUpaHH Mo JIUYHU
CMETKH. Y/J0CTOBEPUTETHUTE JOKYMEHTH Ce MPeJOCTaBSAT HA MpUTexXaTeanTe uM upe3 ,Kapoa“
AJl. Bceku npuTexaTesJl Ha IMpaBa, PErdcTPUpaHU MO JIMYHA CMETKa, MOXe Ja MOoJy4Yu
YAOCTOBEpUTEJIEH JIOKYyMEHT JIMYHO, Cpelly TNpeJcTaBsgHe Ha BaJlWJeH JOKYMEHT 3a
CaMOJIMYHOCT WJIM 4pe3 MI'bJHOMOUIHUK, YII'bJHOMOIEH C HM3PUYHO HOTAPHAJIHO 3aBEpPeHO
I'bJIHOMOIIHO B oduca Ha ,Kapoa“ A/l, Ha agpec 6yJ. Xpucto boTeB 57 10 n3TH4YaHe Ha CpoKa 3a
npexBbpJisiHE HA NMpaBa. MHBeCTULIMOHHUTE MOCPEJHUIIM, IPU KOUTO €A MOA3aZeHH 3asBKHU 3a
3alMCBaHe Ha HOBU aKIUM, ca JIBKHM He3a6aBHO Ja YBEJOMAT YII'bJHOMOUIEHUS
WHBECTUIMOHEH mnocpeAHuk ,Kapon“ A/l 3a mocTbnuiuTe 3asiBKH, KAaTO CbOTBETHUST
NOCPeIHUK M3MpaTH NOAINMCAHATA OT HWHBECTHUTOpA 3asBKa CKAaHMpaHa M MOJINUCAHA C
KBaIMUIIMpPAH eJIeKTPOHEeH NOANMC, Ha caefHus azapec:backoffice@karoll.bg, 3aenno c
nYMCcMeHa Jieksiapalus, ye e (i) ycTaHOBUJI CaMOJIMYHOCTTA Ha 3alMCBallMA aKI[MXM UHBECTUTOP
M Ha HEeroBusl NpejCcTaBUTeJ/I'bJHOMOLIHUK (aKO € MPHUJIOKHUMO), KaKTO U BaJMJHOCTTA U
UCTUHHOCTTA Ha MpeJOCTaBeHUTEe OT NOC/AeHUS WAeHTUPUKAIMOHHU JoKyMeHTH U (ii)
KJIUEHTHT € Y/JOCTOBEepWJI, Ye Ie U3MbJHU 33JbPKEHHETO CH 3a 3alJalllaHe Ha II'bJHATa
€MHCHUOHHA CTOMHOCT Ha 3alMCBaHUTe akuuu. OpuruHajdTe Ha 3asBKaTa W JeKJapaunusra
cne/iBa aa 6baaT uanpateHu Ha "Kapoa" A/l, Ha agpeca Ha neHTpasHud odpuc — rp. Codus, yJ.
3J1aTOBpPBX 1, 0 UI3TUYAHETO HA CPOKA 3a 3allMCBaHe Ha aKLUU.

3asBKaTa ce nmoaaBa I1I0 06pa3eu 4 TpH6Ba Ad CbAbP»KAa HOPMATHBHO HM3HWCKYEMUTE OAHHH,
BKJIOYHUTEJIHO:

e TpUTE MMEHa U YHUKAJHUA KJIHWEHTCKM HOMep Ha HUHBECTUTOpPAa U Ha HEroBHUA
I'bJIHOMOIHUMK MpPU MWHBECTULMOHHUA MOCPEeJHUK, a aKO TaKMBa HOMepa He ca
NpUCBOEHW HMeHa [0 JOKyMeHT 3a camosauyHoct, EFH (apyr sudeH
UJIeHTUQUKAIMOHEH HOMep), MeCTOXXUTEJCTBO U aJjpec, CbOTBETHO HAaWMEHOBaHUE,
EUK (BYJICTAT, apyr uieHTHPUKAIIMOHEH KO/, PETUCThHP Ha BIKCBaHe), cefalulle U
aJipec Ha UHBECTUTOpPA Y Ha HETOBUA NIpe/iCTaBUTEJ UJIN TbJHOMOIIHHUK;
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e emureHT (,Antepko“ A/l) u ISIN koz (BG1100003166) Ha aKLUUTE;

e 0Opo¥ Ha mpaBaTa, KOUTO Ce YIPAKHABAT;

e Opol Ha 3aNMCBaHMUTE aKI[MH, 3a KOUTO Ce OTHACS 3as1BKaTa;

e (aHKOBA CMeTKa Ha MHBeCTUTOpa (3a BpblllaHe HA BHECEHUTE CyMHU MPH HEYCHEeUIHO
npuK/I0YBaHe Ha noAnuckara): IBAN, BIC koj , 6aHKa;

e J1aTa, yac U MSCTO Ha M0JaBaHe Ha 3asiBKaTa;

e TMOJIKC HA JIMLETO, KOETO Io/iaBa 3asiBKaTa, Ha HErOBUS 3aKOHEH INMpeACTaBUTE WU
II'bJIHOMOIIHUK.

C ues fa ce yJ1eCHIT MHBECTUTOPUTE, 06pa3el] Ha 3asiBKa 3a 3alMCBaHe 1ile 6'b/le MyOJMKyBaH 3a
cpoka Ha [IpesiaraHeTo B CbOTBeTHATa CeKLMs HA UHTEPHET-CTPaHULaTa HA YII'bJIHOMOLIEHUS
VMHBECTHULMOHEH MOCPeJHMK, B KOATO e Ny6JsrMKyBaH M [IpocnekTbT. 3asgBUTeNNUTe NpUIaraT
K'bM 3asiBKaTa CJIeJHUTE JJOKYMEHTH 3a JIETUTHUMAIUs:

du3nvyeckKu JuIa

AKO WHBECTUTOPBT B akKLuu e PuU3MYeCKOo JiMIlEe, 3asiBKaTa ce [oJaBa JIMYHO WU 4pe3
I'bJIHOMOILHUK, YI'bJIHOMOILEH C UW3pWYHO HOTapUa/HO 3aBepeHO II'bJHOMOLIHO. [Ipu
[Oo/JlaBaHeTO Ha 3asBKaTa cJejABa Ja ObJaT NpeACcTaBeHH, OCBEH OCTAaHA/IUTe JOKYMEHTH,
M3WCKBaHH M0 peJia Ha NIPUJI0KHUMOTO 3aKOHOJATEJICTBO OTHOCHO MEPKUTE Cpellly U3IMPaHeTo
Ha Napy, U cleJHUTe JOKYMEeHTH:

e 3aBepeHO ¢ HajAmuc ,BApHO c opuruHasa“, JaTa U NOAMNMC KONHE HA JIOKYMEHT 3a
CaMOJIMYHOCT Ha CbOTBETHHS UHBECTUTOP;

e OpuruHaj Ha HOTApUAJHO 3aBEePEeHO M3PUYHO ITBJHOMOLIHO W 3aBEpPEeHO C HaAIHC
,BIPHO C opWruWHasa“, Jata W MOJANHC KOMHE Ha JOKYMEHT 3a CaMOJIMYHOCT Ha
I'bJIHOMOIIHUKA (aKO 3asBKaTa ce M0/laBa Ype3 IMbJIHOMOIHUK);

IOpuanvecku nna

AKO UVHBeCTUTOPBT B aKIMKW € IPUAUYECKO JIMIE, 3asfBKaTa ce TMO0JlaBa JIMYHO OT
JIMIIETO /JINllaTa, IPEeACTaBJIsIBALl0 II0 3aKOH CBHOTBETHHUSI WHBECTUTODP, WJU Ype3 HEroB
I'bJIHOMOIIHUK, YI'bJHOMOIIEH C W3PUYHO HOTAPHUAJHO 3aBepPeHO II'bJHOMOLIHO. [lpu
N0/IaBaHeTO Ha 3asdBKaTa cjeJiBa Ja ObJAT NpPeJCTABEHH, OCBEH OCTAHAJIUTE [JAOKYMEHTH,
W3UCKBAaHU 110 peJia Ha MPUJI0KUMOTO 3aKOHO/IAaTEJICTBO OTHOCHO MEPKUTE CPeNy U3MUPAHETO
Ha NapH, U CeJJHUTE JOKYMEHTH:

e 3aBepeHo ¢ Hajnuc ,BspHo c opuruHasa“, faTa M NOANMUC KONMe HA JOKyMEeHT 3a
CaMOJIMYHOCT Ha JIMLeTOo, 10JaBallo 3asiBKaTa;

e UYyxJecTpaHHUTE OPUJUYECKHM JMLA - HWHBECTUTOPU CJejBa Ja MpeACTaBAT
yAOCTOBepeHHe 3a aKTyaJIHO IPAaBHO CbCTOSHME U KONMe Ha percTpaloOHHUS aKT Ha
CbOTBETHHUA 4YYXKJ €3UK, MNpUApYX,eHo ¢ oduiyaseH IpeBOJ Ha TeKcTa Ha
perucTpalMoHHHUS aKT, CbABpXKAIM KaTO MHUHUMYM HUHbOpMaLUsa: 'bJIHOTO
HavMMeHOBaHMe Ha IOpUUYECKOTO JIMLe, laTa Ha U3/jaBaHe, J’bp:KaBa Ha perucrpanus,
aJipec, HAaUMeHOBaHUe Ha JIiMIaTa, KOUTO ca HaJJIeXXHO OBJIACTEHU Ja IpeJCTaBJasBaT
TOBA IOPUAUYECKO JULE;

e OpuruHaj Ha HOTAapUa/IHO 3aBepeHO U3PUYHO II'bJHOMOLIHO U 3aBepeHO C HaAlUuC
,BApHO € opuruHajia“, jata W MNOJAINHC KONMEe Ha JOKYMEHT 3a CaMOJMYHOCT Ha
I'bJIHOMOILHHMKA (aKo 3asiBKaTa Ce N0/jaBa Ype3 MI'bJIHOMOLIHUK);
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KbM 3asiBkaTa ce MoJANMCBAT M MOJaBaT U CbOTBETHUTE JOKYMEHTH, JleKjapalui U ApyTH,
W3UMCKBAHU CbIJIACHO NPUJOKUMUTE HOPMATUBHU aKTOBE OTHOCHO JeWHOCTTa Ha
MHBECTUI[MOHHUTE MOCPEJHUIY, TPUIATAHETO HA MEPKUTE CPeIly U3NMUPAHeTO Ha MapH U Ap.
3anjallaHeTo Ha 3alMCaHUTe aKLUU CJeJBa [la Ce U3BBbPILIU Hal-KbCHO 10 KpaWHaTa JAara 3a
3anMcBaHe Ha aKIMM, N0 MOCOYEeHATa B ChOOIIEHHMETO 3a NMYyOJMYHOTO NpejjiaraHe GaHKOBA
cMeTKa Ha EMuTeHTa.

3anucBaHeTO Ha aKLMM Ce CYUTA 3a JeHCTBUTENHO, CaMO aKO e HallpaBeHOo OT MpHUTexaTeJ Ha
npaBa, 10 MaKCUMaJIHUsI Bb3MOXeH Opoit akiuu (6posT Ha NpUTEXaBaHUTE NMpaBa, pasfesieH
Ha 5), ¥ e BHeceHa LsJaTa eMHCHOHHA CTOMHOCT Ha 3alMCBaHWUTE aKLMUHU B CpOKa U NpHU
YCJOBUATA, TOCOYEHHU NO-A0Jy B T. 5.1.5. [Ipn yacTU4YHO 3an1aiaHe Ha eMUCMOHHATa CTOMHOCT
Ce CYMTAT 3allMCaHU CbOTBETHHUS GO aKIMH, 32 KOUTO ChLIATA € U3IJIaTeHa U3LSJIO.

Hamanseane uya’b./lJfCGGGHe HA CpoKoeeme Ha npeaﬂazaHemo

CpokoBeTe, OCOYEHHU B Ta3| T. 5.1.2, He moA/IeKaT HA HAMaJIsIBaHe.

AKO BCHYKH NpeJiJlaraHu aKIiMK O'b/IaT 3aMUCaHU NIpeau KpalHuUs CpokK, [ pyxKecTBOTO 06sBsIBa
npejJjlaraHeTo 3a ycnemHo, yBejgoMmsBa K®H wu mnpepnpuema [JelcTBUsS 3a BIMCBaHe
yBeJIMYEHUETO Ha KaluTajJa B ThProBCKUs PETUCTbD M PerucTpUpaHe Ha eMHUCUATA HOBU
aknuu B ,lleHTpanen genosutap” A/l.

EMUTEHTHT MOXKe Jla YI'b/DKH eJHOKPAaTHO CPOKA HAa 3amMcBaHeTo ¢ 0 60 JHH, KaTO BHece
cboTBeTHUTe TonpaBku B [lpocnekta u yBepomu KOH. B To3u ciydal, nocieHUAT JleH OT
YA'bJDKEHHUsI CPOK Ce CMsITA 3a KpaeH CPOK Ha 3alMCBaHeTO. EMUTEHTHT He3abaBHO 06sBsIBa
yA'bJKaBaHeTo Ha cpoka B KOH, Ha uHTepHeT cTpaHUnuTe Ha EMUTEHTa U Ha yII'bJIHOMOILEHU S
WHBECTUIUOHEH TOCPeHUK W 3asBIBa yJ'b/DKAaBAHETO 3a ONOBECTSIBAaHE B TBHPTrOBCKUA
pervucTbp  3a ny6JyMKyBaHe B MHGOPMALMOHHA areHIus WWw.X3news.com.

Jlama Ha emumupaHe Ha Hogume akyuu

YBesimueHHeTO Ha KamuTajJa UMa JEWCTBHE OT JaTaTa Ha BIUCBAHETO MY B TBHPrOBCKUS
peructbp. HoBUTe akiuu ce U3JaBaT C perucTpdpaHe Ha YBeJWYEHHETO Ha KalWTajJa B
JLeHTpaseH aeno3utap” All, KaTo ce o4akBa TOBa /ia CTaHe Ha UJIM 0KoJ10 8 Mait 2020 T.

IIpoeHo3eH epaguk Ha npedazaHemo

[ToTBBpkaaBaHe Ha [IpocnekTa or KOH (Ha unm okosio) 20.02.2020 r.

[ly6naukanyss Ha CboOleHUeTO 3a My6Ju4HOTO | (Ha uau okoJsio) 04.03.2020 r.
npezJsaraHe (HayaJso Ha IpeJjlaraHeTo)

Hauvajio Ha ThproBusATa C IpaBa ¥ Ha 3alMMCBaHeTO Ha | (Ha UM okoJsio) 17.03.2020 .
HOBHU aKLUU

[locneneH meH 3a THProBUs C MpaBa Ha peryaupaHus | (Ha uau okoso) 26.03.2020r.
nasap

[locneneH AeH 3a MpexBbpJisiHE Ha MpaBa (Ha uau okoJio) 30.03.2020 r.

CiyxebeH ayKLMOH 3a MpoJaxba Ha HeynpakHeHUTe | (Ha uau okosio) 06.04. 2020 r.
npaga
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[locseieH JeH 3a 3amMcBaHe Ha akKIUM MW 3a | (Ha Wiau okoJio) 22.04.2020 1.
3alalllaHeTo UM

Peructpanuss Ha yBeJMYEeHHETO Ha KamuTajda B | (Ha uau okosio) 30.04.2020rT.
TbPrOBCKUS PETUCTBP

BrnucBaHe Ha eMucusTa HOBU akuuu B ,lleHTpaseH | (Ha unu okoso) 08.05.2020 r.
Jnenosutap” A/l

BrnucBaHe Ha eMHCHUsITAa HOBM aKUMU B perucTspa, | (Ha uau okosio) 15.05.2020 .
BojeH oTr KOH

Hauvajio Ha TbproBusiTa C HOBU aKUMWHU Ha ,bbarapcka | (Ha uau okosio) 27.05. 2020 r.
¢donpmoBa 6opca“ A/l

Cpokoseme no-zope ca npo2HO3HU U ce 0CHO8ABAM HA ciaedHume donyckaHusi: (1) cpokoseme no
npedaazaHemo HAMa da 6s0am npomeHsHU; (2) cpokoseme no 2paguka ce cnassam 6e3 3abasa u
(3) npoyedypume npu ceomeemHUmMe UHCMUMYYUU Uuje hpomekam 8 HAal-Kpamku Cpokose
c606pasHo npakmukama um. TounHama dama modice da 6s0de npedu uau caed nocoyeHama dama.

5.1.3. Bb3AMOXHOCTHU 3A HAMAJIABAHE HA [IIOAIIMCKATA U HAYUH 3A
Bb3CTAHOBABAHE HA HAAIIJIATEHUTE CYMU

BposT Ha npejjlaraHUTe aKLUM He MOAJeXU Ha IPOMsHa.

AKO BCHYKM aKLMHM OT Ta3Wd eMUCHs O'bJIAT 3allMCaHU MpeAr KpahHUs cpok Ha [IpeasaraHeTo,
EMuteHThT yBegoMsiBa KOH B cpok or 3 (Tpu) paboTHu guu (w1 1126, an. 12 3IIMIK) u
npeAnpreMa HeoOXOJUMHUTE JEeWCTBUS 32 PErucTpanus Ha yBeJUYEHHETO Ha KaluTala B
T'bPrOBCKUS PETUCTBP U HA HOBaTa eMucus B ,lleHTpasneH aeno3utap” A/l U B perucrbpa Ha
K®H.

AKO 10 KpallHUSI CPOK Ha MOAIKCKaTa 6bAAT 3anucaHu Hah-maako 1 000 000 (eguH MUJIKOH)
Opos OT MpejAJiaTaHUTE AaKIUM, TPEJJIAraHeTo Ce CYMTa 3a YCIEellHO M OCBIIeCTBEHO 3a
CbOTBETHUSI OpOH 3alMMCaHW M IUIAaTEHW aKIUM, KaTo CbOTBETHO Ile 6bJe CjeJBaHa
npoleaypara, ONWCaHa B NpeaxoAHWs naparpad - yBeJOMsBaHe W IpeAllpHeMaHe Ha
HeOOXOMMUTE AEHUCTBUS 110 PErUCTPAIHS.

HBB'pr_LIBaHeTO Ha MOAIIMCKATA, 4Ype3 HU3[JaBaHETO Ha IIpPdaBa HU3KJ/JHYBA BB3MOXKHOCTTaA 3a
3dllIMCBAHE Ha IMoBeYe OT MpeAJIONKEHUTE aKIIMU U 3d KOHKYPEeHI A MEeXAYy 3aABKHUTE.

B cayuai, 4e 0 KpallHUS CPOK Ha MOJIMMCKATa He O'bJAaT 3aluCaHU aKIUU 0 MUHUMATHUSA
pasmep ot 1 000 000 (eguH MUJIKMOH) 6pOs OT MpeAJaraHyuTe aKIUM, MOAIKCKATA Ille ce CYUTA
3a HeycIelllHa. B To3u cayvyaii EMuteHTHT yBegoMsaBa KOH 3a pesysaTaTa oT nmojnuckaTa B CpOK
TpU pabOTHU JIHU OT NPUKJIIOYBAHETO U. B IeHd Ha CbOOIEHUETO M0 NMPEIX0AHOTO U3peYeHHe
EMUTEHTBHT Ile yBeJOMM U OaHKaTa 3a pe3yJiTaTa OT IMOJMMCKATa, KaTO Ha HWHTEPHET
CTpaHUIlaTa Ha EMUTEHTAa U HA UHTEPHET CTPAHUIATA HA YII'bJHOMOIIEHUS UHBECTHUIIMOHEH
NOCpeJHUK, B T'bPrOBCKHUS PErucTbp U B HUHPOpPMallMOHHATA MeAus Www.Xx3news.com Ie
O0be MyOJMKyBaHa NOKaHa [0 JIMIATa, 3alMcald akKUUH, B KOATO EMUTEHTBHT 00s51BsiBa
YCJIOBUSITA U pejlia 32 BpblllaHe Ha HabpaHUTe cyMH. HaGpaHUTe cyMU ce BpPBIAT HA JIMIATA,
3amuMca/v aKIMH, B CPOK [0 eUH Mecell OT ChOOILIeHUETO, 3aeJHO C HAYUCJIEHUTE OT 6aHKaTa
JIUXBH, aKO Ca HaJUlle TaKUBa.
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B cnyqaﬁ qe YBEJIMYEHHETO Ha KalluTaJla He 6']3,[[9 BIIMCAHO B TbProBCKHA PErucCTbP, Ce IMpurJjiara
CbOTBETHO IIOCOYEHUAT MO-rope peJ 3a yBeJOMABaHEe U BPpblllaHEe HA BHECEHUTE CyMHU.

5.1.4. MMUHUMAJIHA U MAKCUMAJIHA CYMA HA 3AIIMCBAHE

Bcsiko siviie MoXke fia 3anulile Hal-MaJjKo e/lHA aKI[Usl U Hal-MHOTO TaK'bB OpOM aKIIMM, KOUTO e
paBeH Ha 6Pos MpUTEKAaBaHM MPABa, paszesieH Ha 5.

YBesiM4yaBaHeTO Ha KamuTaja Ha Jlpy:xecTBOTO ¢ npasa no 4i. 112, an. 2 3IMNIK uskarousa
Bb3MOXXHOCTTA 3a 3allMCBaHe Ha IIOBedye OT NpeJJIOKeHHUTe aKLUU U 32 KOHKYPEeHL U MeXxIy
3a9BKHTeE, CbOTBETHO MaKCUMAJHUAT pa3Mep Ha 3anucBaHe e 3 000 000 akuuwu.

5.1.5. METO/Z| U CPOKOBE 3A 3AIIJIALIAHE U 3A JOCTABKA HA LEHHUTE KHUXXA

3anJlalllaHeTO Ha eMUCHOHHATa CTOMHOCT HAa 3allMCBAaHUTE aKL MU Ce U3BBbpIIBA M0 ClelraaHa
HabupaTesHa CMeTKa, OTKpUTAa Ha MMeTo Ha ,AnTepko“ A/l, KosATo lie 6GbJe NMOCOYeHA B
CbOOILEeHHEeTO 3a NMyOJUYHOTO npejiarade no 4wi. 92a 3IILIK. HabupartenHaTa cMeTKa Tpsi6Ba
Jla ObJle 3aBepeHa C BHOCKATa Cpelly 3alMCaHUTEe aKLUKW Hal-KbCHO 0 M3THYAaHETO Ha
[oCJeHUA JeH 3a 3alMcCBaHe Ha aKUWU. YIOCTOBEPUTEJHUAT JOKyMEHT 3a HalpaBeHaTa
BHOCKA e IJIaTeXHOTO Hapex/JaHe WJM BHOCHaTa Oesexxka. [llaTeXXHOTO HapexJaHe WJIU
BHOCHaTa OeJsie)xka TpsA6Ba Ja NMOCOYBAaT MMETO/HAaUMEHOBAaHMETO Ha JIMIETO, 3alKCBallo
akuuy, HeroBuaT EFH/EMK (3a  Obarapckd  Jidna), CbOTBETHO — aHaJIOTHYHU
UJleHTUPHKALLMOHHU JJaHHU 3a 4yX/JeCTpPaHHUTe WHBECTUTOPH, OCHOBAHUETO 33 U3BbpLIBaHe
Ha I[JIAllaHEeTOo — 3allKMCBaHe Ha aKI[MU OT yBeJIMUeHUETO Ha KanuTasa Ha ,AnTepko A/l, KakTo U
Oposl Ha 3asiIBEHUTe 3a 3allMCBaHe aKI1H.

. HabpanuTe mapu4yHU cpejcTBa MO CllelMa/iHATa CMETKAa He MOraT Jia Ce M3IOJI3BaT Ipeau
NPUKJIIOYBaHe Ha MOJMMCKATA U BIUCBAHETO HAa YBeJUYEHUETO HA KalWTaJa B TbPTOBCKUSA
perucTbp.

B cayvaii 4e 10 UI3TUYAHETO HAa KPaWHUsI CPOK Ha MOJANKUCKATa O'bAAT 3allMCaHU U 3allJIaTeHH He
no-masiko ot 1 000 000 (eavH MUJIMOH) aKLIMK — NpeJMeT Ha TOBa npejJiarane, [Ipe/yiaraneto
Ille Ce CYMTA 3a yCHellHO U EMUTEHTBT lLije npeAnpreMe CbOTBETHUTE JAENUCTBUS 10 BIHMCBaHe
Ha yBeJMYEeHHWETO Ha KaluTaja B ThProBCKUA PETUCTBHP M PErucTpanus Ha eMUCHUATa HOBHU
akuuu B ,lleHTpaned gemosurtap” A/l (3a xumore3uTe, CPOKOBETE M MOAPOOGHOCTH OTHOCHO
npejlpueMaHuTe AedcTBUS BXK. T. 5.1.3 no-rope). HoBuTe akuuu ce u3gaBaT ¢ perucTpupaHe
Ha eMHCUSATA aKIIMU OT yBeJIMUEeHUEeTO Ha KanuTania B ,lleHTpaneH genosutap” A/l, koiTo uie
peructpupa CbOTBETHUsS OpOM aKIMU MO CMeTKU (HOBM WJM ChIIECTBYBalllM) Ha JIMLATA,
3amucajJu aKLUWUTe OT YyBeJMYEHHETO Ha KamnuTajsa. MHBecTUTOpUTe MoraT Ja 3adBAT
yAOCTOBEPUTENHU [JOKYMEHTH 3a MNPUAOOUTUTE OT TAX aKLHUM, KOUTO ce Hu3JaBaT OT
JleHTpaneH aeno3utap” A/l upe3 CbOTBETHHUS HWHBECTUIMOHEH MOCPEJHHUK IO HCKAaHE Ha
aKI[MoHepa U cbrjacHo [IpaBusHuKa Ha , lleHTpaseH aenosutap” A/l

5.1.6. .OIIOBECTABAHE HA PE3YJITATUTE OT [NPEJAJIATAHETO

B cpok oT Tpu pabOTHU AHU CJe[ NPUKJIIOUYBAHE Ha MpeJJaraHeTo Ha akuuu (BXk. T. 5.1.3 mo-
rope) ,Antepko” A/l mie usnparu ysegomaernue 10 KOH oTHOCHO pe3ysiTaTa OT npejjiaraHeTo
M Lie My6JMKyBa CbOTBeTHAaTa HHPopManus B MHGOpMaALMOHHATA areH U Www.X3news.com

Ctp.33 |42



-

,AJITEPKO" A/l o
JIOKYMEHT 3A LIEHHUTE KHIXKA ALLTERCO

M Ha UHTEpHeT CcTpaHuluTe Ha EMutenta (www.allterco.com) ¥ ymbJIHOMOIIEHHS
WHBeCTHUIMOHEH nocpeanuk ,Kapon“ AJl (https://Kkarollbroker.bg).

5.1.7. TIPABO HA IIPEMMYILIECTBEHO U3KYIIYBAHE

BbB BpBb3Kka c [IpejsiaraHeTo ce mpusara nNpaBOTO Ha HACTOSALIUMTE aKLMOHepH (BIOMCAaHU B
peructbpa Ha ,llenTpanen genosutap“ A/l 7 fHU clef faTaTa Ha CbOGLIEHUETO 3a MyOJIUYHOTO
npejjlaraHe) Ha NpeJNnoYTUTENHO NPUA0OHBaHE HA ChbOTBETHATA YAacT OT HOBUTE aKI[UU, KOETO
ce ocUTypsiBa ITOCPEICTBOM HU3/jaBaHeTo Ha 1 (elHO) MpaBo cpelly BCsKa ChIeCTBYBalla aKIus,
KaTo cpelly Bceku 5 (meT) mpaBa Moxke Jla O'bJie 3alMcaHa e/lHa aKLUsl OT YBEJUYEHUETO Ha
KanuTasa.

[IpaBaTa ca mpexBbpJsSEMU LEHHU KHIKA MU CbLUTe MOraT Ja O6bJaT NpPeXBbpJsiHU OT
aKLMOHEepHUTe, B YUsITA 110J13a ca paslpeseseHH, CbOTBETHO OT BTOPUYHO NPUJ00MJIH TH JHULa,
B CpOKa 3a IpexBbpJisiHe Ha mnpaBa (Bx. T. 5.1.2 no-rope). HeynpakHeHHWTe B cpoka 3a
IpexBbpJIsHE NIpaBa Cce NpoJaBaT Ha fABEH ayKIIMOH CJeJl U3TU4YaHe Ha CPOKa 3a IIpeXBbpJIsHe
(Bx. T. 5.1.2 mo-rope), KaTo CyMHUTe, NMOJy4YeHHU OT MpoJakbaTa, ce MpeBeXxJaT MO clelyanaHa
CMeTKa, OTKpuTa oT ,lleHTpasieH aenosutap” A/l, kaTo JpyXecTBOTO lije pasnpejiesid CyMaTa,
noJiyyeHa OT npojak6aTa Ha HeylnpaKHeHHUTe NpaBa, HaMaJleHa C pas3XoJAUTe 0 NpojaxbaTa
UM, Cbpa3MepHO MeX/y TeEXHUTe IpUTeKaTeJy, cjle/i BIMCBaHe Ha YBeJIMYEeHUETO Ha KanuTaJja.
HeynpaxHeHuTe B CpoKa 3a 3allMCBaHe [IpaBa ce rnoracasar.

[IpuTexaTeMTe HA MpaBa MOTAT Jla YIPAXKHAT ChIUTE KATO 3aNUIIAT OT Npe/JIaraHUTe aKIIun
B CpOKa 3a NMpexBbpJsiHe Ha MpaBaTa (OTHOCHO MpaBa, NPUAOGUTU MPH MbPBOHAYATHOTO UM
pasmnpejesisiHe MeXAYy aKIHUOHEpUTe WJM B CpoKa 3a MpexBbpJsiHe Ha MpaBaTa) WA [0
M3THYaHEeTO Ha CpPoKa 3a 3alMcCBaHe Ha akuuu (3a mpaBa, NpUAOOUTH HA ayKIMOHA 3a
HeylpakHeHU MpaBa ) (Bxk. T. 5.1.2 mo-rope).

5.1.8. PASMEP HA EMUCUATA

[IpenmeT Ha npeguiarade ca 3 000 000 (Tpu MUJIMOHA) aKLIMK OT YBeJIMYEHUETO Ha KalKuTajla Ha
JAntepko” A/l, ¢ efuHUYHA HOMUHA/MHA cToMHOCT 1 (eAMH) JieB U eMucHOHHA cToiHOoCT 3,00
(Tpu) sieBa BcsKa.

Pa3MepbT Ha npejiaraHaTa eMHUCUs He MOJJIeKM Ha MPOMAHA. 3allMCBAaHETO HA aKL UM Cpelly
IpaBa U3KJYBa Bb3MOXXHOCTTA 3a 3allMCBaHe HAa MOBeYe aKL UM OT NMpeJoKeHuTe. B ciaydai
Ha 3amluCcBaHe Ha IO-MaJIKO OT NPEeAJIONKEHUTE aKIUU, NpeJJlaraHeTo Ie O'bJe YCHellHO U
CbOTBETHO €MHCUSITA HOBHU aKLUHU 1lle ObJe U3/JjaieHa, aKko O'bJAT 3allMCaHU U MJAaTEHU He IO0-
Masiko oT 1 000 000 (eamH MuvoH) akiuu. CbOTBETHO, MaKCUMAaJIHUST pa3Mep Ha HOBaTa
emucuss e 3000000 (Tpum MuiIMoHa) aKUWK (MaKCUMaJHO HOMUHAJIHO YBeJHWYEeHHE Ha
kanuTtaia B pasmep 3 000 000 neBa nmpu ebeKTUBHO HaAOGpaHH, NMpeAd Pas3xXoAd, MAaKCUMyM
9000 000 neBa), a MuUHUMaNHUAT ¥ pasmep e 1 000 000 (eguH MUIMOH) aKIIUU (MUHHUMAJIHO
HOMMHAJIHO yBeJM4YeHUe Ha KanuTazia B pa3Mep 1 000 000 neBa, npu epeKTHUBHO HabpaHW,
npeau pasxoau, MuHuMyM 3 000 000 sieBa).

5.1.9. YCJIOBUA 3A OTMAHA HA IPEAJIATAHETO

ADY)KECTBOTO He Bb3HaMepsABa Ad NIPpeKpaTABa UJIX BPEMEHHO NIpeyCTaHOBABA IpeAJaraHeTo.
HezaBucHMO OT TOB3, Z[py}KeCTBOTO AOIIYCKa, IPpYU HACTbIIBAHE HAd HETaTHUBHHU C'b6I/ITI/IH, KOHUTO
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MoraT Ja NOBJHUAAT Ha yclleXxa Ha IpeJjlaraHeTo, BKJIOYHWTEJHO TakHWBa C QOpCMaKopeH
XapakTep (Hanp. cpuB Ha GUHAHCOBUTE Na3apu, IPUPOAHU 6eJCTBUSA, TEPOPUCTUYHU aKTOBE U
Ap.), npejjaraHeTo Ja ObJe BpeMeHHO INpPeyCTaHOBEHO WJIM NpeKpaTeHO IO pelleHHe Ha
CbBeTa Ha AUpeKTOpUTe Ha J|pyKecTBOTO. AKO CIy4asT € TaKbB, EMUTEHTHT He3abaBHO e
OTIOBECTU NpeKpaTsiBaHe Ha ImpejyiaraHeTo KaTo yBegoMu KOH u ny6/auKyBa ChoOIeHUs Ha
MHTepHeT CTpaHHULlaTa CH, HAa MHTepHeT CTpPaHHULlaTa Ha YII'bJHOMOLIEHUS WHBECTHULUOHEH
HOCpPeAHUK U B UHGOpPMaIlMOHHATA areHIuss WWw.X3news.com

[IpensiaraHeTo, ChbOTBETHO TBHProBUSATA C aAKLUWUTEe CJeJ HU3[ABaHETO UM, MOXe Jia 6bje
NpeKpaTeHO WM BpeMeHHO NPeyCTaHOBEHO, KAKTO CJie/iBa:

e KO®OH moxe ga jga cope my6JUYHO TpejJaraHe WM [JONyCKaHe A0 THProBUs Ha
peryjiupaH nasap 3a He noseue ot 10 nocsiefjoBaTesiHU pabOTHU JHU 32 BCEKU OT/eJIEH
cy4yal, ako uMa J0CTaThbYHO OCHOBAHHUSA Jla CMSATA, Ye pa3lopeiOUTe HA 3aKOHA WU
aKTOBETE MO0 NMpUJaraHeTo My ca OUJIM HapylleHU, KaKTO U [a 3a0paHu U3BbPIIBAHETO
Ha My6JIMYHO MpejJaraHe, ako MMa J0CTaThbYHO OCHOBAHUS /Ia CUUTA, Ye pa3nopeouTre
Ha 3aKOHA WJIM aKTOBETeE M0 IpUJIaraHeTo My ca HapylleHH! WJIY 1ie 6'bJaT HapylIeHU;

e B IepuoOJia MeX/Jy H3/JaBaHe Ha NMOTBBbP¥KAeHUeTOo Ha [lpocnekTa U KpalHHS CPOK Ha
[IpennaraneTo EMUTEHTHT e JaBbXXKeH HaW-KbCHO A0 H3TH4YaHETO Ha cJejBaljufd
paboTeH [JieH cJjeJ] HAacTbIBAHETO, ChOTBETHO Y3HABAHETO HAa CbIUIECTBEHO HOBO
00CTOSITE/ICTBO, 3HAUUTEJIHA FPelliKa UM HETOUHOCT, CBbP3aHU ChC ChbprKalljaTa ce B
[IpocnekTa MHGOpPMAaLKsA, KOUTO MOTAT /a MOBJIMSAAT HA OIlEHKATa Ha HpeJjlaraHUuTe
aKkLMH, Ja U3TOTBU JOI'bjHeHHe KbM [IpocnekTa u ga ro npeacraBu B KOH, kato B
cnyyait yve KOH oTkaxke Jla 006py Jom'bJiIHEHUETO (aKO MpeleHH, Ye He ca Clla3eHu
usnuckBanusaTa Ha 3IIIK u aktoBeTe mo mnpusaraHeto my), KOH moxe ga cmope
OKOH4YaTeJHO [IpeasaraHeTo WJM TBHProBUSATA C aKLUMUTE Ype3 IMpuUlaraHe Ha
NpUHYJAUTETHA aAMUHUACTPAaTUBHA MsApKa o pea Ha 4. 212 3IILHK;

e TIIpUM YyCTaHOBsIBaHe MU3BbplLIBaHe Ha HapyweHusa Ha 3IIIILIK, Ha axkTOoBeTe MO
npuJaraHeTo My, Ha peiienust Ha KOH wiu Ha 3aMm.- npegcenartesnss Ha KOH, ppkoBogery
ynpaBsieHue ,Hazazop Ha UHBecTHLIMOHHATa JeWHOCTY, KaKTO M KOraTo ce
B'B3MPENATCTBA YIPAXKHSABAHETO Ha KOHTpoJHA AelHOCcT oT KPH uau ca 3actpaiuenu
MHTepecuTe Ha UHBecTuTopuTe, KOH Moxe ga crnpe 3a cpok o 10 nociegoBaTesHu
pabOTHM JHU NpoJak6aTa UM U3BbPLUIBAHETO HA CAEJIKY C ONpeJe/ieHU [IeHHU KHIKa;

e I@pd YyCTaHOBSIBaHe W3BBbpIIBaHe Ha HapyweHuda Ha 3IIPHU, Ha akTOBeTe MO
npuJaraHeTo My, Ha NpPUJIOKUMHUTE aKTOBe Ha EBponeilckus b3 WM [Jpyry
0100pEHU OT KOMHUCHUSATA BbTPEIIHM aKTOBE HA MeCTaTa 3a T'hPTOBHUS, HAa pelleHus Ha
K®H unu Ha 3aM.-nipeJiceiaTelisl, KAKTO U KOTAaTO Ce Bb3NPENSATCTBA YIPAXXHSABAHETO Ha
KOHTpoJsHA AelHocT Ha KPH unu ca 3acTpalueHu uHTepecuTe Ha UHBecTUTOpUTe, KOH
MOXKe Jla CIpe ThProBHUsTA C onpejejeHd PUHAHCOBU UHCTPYMEHTH WJIH Ja OTCTPAHU
OT THProBUs HA peryJjypaH nasap Wid OT Jpyra cucreMa 3a TbproBus GUHAHCOBHU
WHCTPYMEHTH;

e bB®b Moxe ja crnpe ThproBusTa ¢ PUHAHCOBH HHCTPYMEHTU WU Ja OTCTPAaHU OT
THProBusl (QUHAHCOBU HMHCTPYMEHTH, KOUTO He OTroBapsT Ha HW3UCKBAHUSATA,
yCTaHOBEHU B IMpaBuJiaTa Ha peryJUpaHus Mas3ap, ako ToOBa HfAMa Ja yBpeau
CBLIECTBEHO HWHTEpPEeCHTe Ha HWHBECTUTOPUTE W HAAJIEXKHOTO (PYHKIHMOHHMpAHEe Ha
nasapa;
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e 3a IpeJoOTBpaTsABaHe U IpeyCTaHOBsIBaHe Ha aJMUHHUCTPATUBHUTE HapylLIeHUs MO
3akoHa 3a NpUJaraHe Ha MepKHTe cCpellly Na3apHUTe 3JI0ynoTpebyu ¢ (GUHAHCOBU
MHCTPYMEHTH, Ha NPUJIOKHMMUTe aKkToBe Ha EC, 3a npefoTBpaTsABaHe U OTCTPAaHSABAaHE
Ha BpeJHUTe NOCAeJULH OT TAX, KaKTO U NPHU BB3NpPeNATCTBaHE yNpa)KHABAHETO Ha
KOHTposiHA JedHocT oT KOH uau ot 3am.-mpejcefaTesnsi WM NpPU 3acTpallaBaHe
UHTepecuTe Ha uHBecTuTOopuTe, KOH Moxe ga cope TbpropusTa C ONpefeseHU
$HYHAHCOBU UHCTPYMEHTH.

5.1.10. OTTET'JIAHE HA 3AABJIEHUETO 3A 3AITMCBAHE HA IEHHU KHUKA

WHBeCTUTOP'BT He MOKe Jla OTTeIJIM 3asBKaTa CU. TOHM MoOxKe Jla ce OTKaKe OT 3alUCaHUTe
aKLlMM caMo 1O peja U NpU ycaoBUATa Ha 4. 23, naparpad 2 ot Persament (EC) 2017/1129
IpY HaJIM4Me Ha CbllecTBeHU NpoMeHHU B [IpocnekTa, npeanoaramy JOM'bJHEHHE HA ChIUS.
OTKa3'bT B TO3H CJIy4al ce U3BBPIIBA C MUCMEHA JleKIapaliys, nojaZieHa NIpu HHBECTUIIMOHHUS
NOCpPeIHUK, IPU KOUTO ca OGUJIU 3aNIMCaHU aKIIMUTE, B CPOK, IOCOYEH B JIOM'bJIHEHUETO.

5.2. IIJIAH 3A PA3IIPOCTPAHEHHME U PA3INPEJAE/TEHUE

MHBecTUTOpUTE cjie/iBa 1a O'bAAT YBEJOMEHH 3a MOJyYaBaHETO Ha 3allMCAaHUTE U 3aTJIATEHH OT
TAX aKIUKA OT ChOTBETHUS WHBECTUIIMOHEH MOCPEeJHUK, NMPU KOUTO ce BOJU CMeTKarTa 3a
NpUTEXKaBaHUTE aKLWHU. AHTFaOKUMeHT Ha EMuTeHTa € eJUHCTBEHO OIIOBECTSIBAHETO Ha
pe3ysaTaTa OT Mpe/JaraHeTo W MpeANpHeMaHeTO Ha HeoGXOUMHUTeE JIeHCTBUS BbB BpPb3Ka C
perucTpanusaTa Ha €eMHCUATa W JONyCKaHeTO W J0 TBProBUs, KaTO OTHOIIEHHUATA C
WHAUBUJYAJTHUTE WHBECTUTOPU Ce TOAABPNKAT OT CHOTBETHUTE MM HWHBECTHUIMOHHU
NOCPEIHHULIH.

EMHUTEHTBT llle 3aABM eMHUCHATA HOBU aKLUY, IpeJMeT Ha TOBA IpejJlaraHe, 3a ThProBUs Ha
opraHusupanus oT B®B perysivpan masap cje/ BIUCBaHETO HA YBeJUYEeHHUETO Ha KaluTajaa B
T'bPrOBCKHS PETUCT'BP U CJIe/l pETUCTPallMsTa HAa HOBUTe akiuu B ,lleHTpasieH nenosutap” A/l
U BIMCBaHeTO Ha eMucusATa B peructbpa Ha KOPH. TbproBusATa Lie e BB3MOXKHA CJej
IIpMeMaHeTO Ha HOBUTE aKLU{ 3a T'bProBUs U ONpe/ieIAHETO Ha JaTa, OT KOATO Te Ile ce
TBPryBart.

OcHOBHUTE aklMOHepyd Ha EMHTeHTa M 4/JeHOBe Ha CbBETa Ha AUPEKTOpUTE MY JUMUTBP
JAumutpoB u CBeT/inH Tof0pOB Bb3HaMepsABAT Jla 3alMIIAT aKLHUU 3a 4acT OT IoJIaraljyuTe UM
ce NpaBa, ako UMa TaKaBa, BbPXY KOATO He e yIpa)KHeHa ONLUATA, BbB BP'b3Ka C IOETUSA OT TAX
aHTaXKMMEHT 3a M3/laBaHe Ha TakaBa, onoBecTeH B T. 3.1. He3aBUCHUMUAT 4/ieH Ha CbBeTa Ha
aupektopuTe Hukosialh MapTUHOB He B'b3HaMepsiBa JAa 3alulle OT MpeAJaraHUTe aKLUU.
JlOKOJIKOTO My e N3BeCTHO, IOCOYeHUTe B T. 8 Ha PerucrpanoHHuUs JOKYMEHT, JIMLd, B KOUTO
TOU MMa y4yacTHue, IpUTeXaBallly akLiMu B EMUTeHTa, Bb3HaMepABaT [a yIpaxHAT IIpaBaTa CU
3a y4acTHe B yBeJMYEHUETO Ha KauTajla.

Ha EmuTeHTa He ca M3BeCTHH HaMepeHUs Ha JpPYTrU aKLHOHEPU OTHOCHO y4acCTUETO UM B
npejJjlaraHeTo, HUTO Jajyd HAKOe JIMIe Bb3HaMepsBa Ja 3anuile nosede oT 5 % oT
npejJaraHvuTe aKLUK.

5.3. IEHA

AKnuuTe ce nmpejaraT 1o eMucuoHHa ctolHocT 3,00 (Tpu) JieBa 3a aKIUs.
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EMucHoOHHaTa CTOMHOCT e onpejiesieHa CbOOpa3HO KalMUTa/J0BUTe HYXAU Ha EMuUTeHTa,
nepcrnekTuBuTe npeJ ['pynata, GrHaHCOBUTE NMPOrHO3U HAa MEHU/PKMBHTA U CpaBHEHUTeJIeH
aHa/IU3 CbC CXOAHU KoMNaHUU. [IpejsioxkeHaTa LieHa e NO-NpUBJIeKaTeJHa OT 60pcoBaTa LieHa
Ha aKIUuTe Ha J|py’KeCcTBOTO C OrJieJ] orpaHuYeHaTa JUKBU/JHOCT Ha Nla3apa Ha akiuu Ha BOBb
U KeslaHHWeTo Ha EMuTeHTa 3a peanusupane Ha [IpegiaraneTo B MakcMMasieH pa3Mep.

3a cMeTKa Ha WUHBECTUTOPHUTE Ca Pa3xOJUTe 3a TAaKCKU U KOMHUCUOHM Ha MHBECTUIUOHHHUTE
NOoCpeJHUIIY, Ype3 KOUTO NMOJABAT 3asBKH 3a 3allMCBAHE Ha aKIL[UH, 3aKyllyBaHe Ha NpaBa, TaKCU
kbM BOB, ,llenTpanen genosutap”’ A/l U pasmialaTeTHUTE HHCTUTYLUU, CBBP3aHU CbC
3aKynyBaHeTO Ha IpaBaTa Y 3allCBaHETO Ha NpeJJaraHuTe akiuu. B ciayyail, ye 3asiBKUTe 3a
3amMcBaHe Ha aKI[MM ce MOJaBaT AUPEKTHO A0 ob6cy:kBalnus yBenudenuetro UII ,Kapona“ AJ,
MHBECTUTOPUTE HAMA J]a 'bJ/HKAT KOMUCHOHHA HA 00CTYKBal[Us TOCPEIHHUK.

5.3.1. IPOLEZIYPA 3A OITOBECTAABAHE HA LIEHATA

LlEHaTa Ha IfpejJjiaraHe, OoI0BeCT€Ha B TO3W AOKYMEHT, He IIOJJIEXKHU Ha ITPOMAHA, CbOTBETHO He
€ Ha/inle 3aAbJ/IXKeEHHE BbB BPb3Ka C U3BLPIIBAHE HA ONOBECTABAHUA B TA3W BP'b3Kad, OCBEH B
C']::OGI.L[EHI/IGTO 3a I'IY6JII/I‘{HOTO npejJiaraHe.

5.3.2. IPABO HA TIPEUMYIIECTBEHO U3KYITYBAHE

[IpaBOTO Ha HACTOSAIIMTE AKIMOHEPU JA MPUAOOUAT C MPEJUMCTBO 4YacT OT HpeAJaraHvTe
aKIlMMd He e orpaHdyeHo. JluiaTa, BONMCAaHM KaTO aKUWOHepUW 7 JHU CJeJ JaTaTa Ha
ChOOIIEHUETO 32 NYBJUYHOTO NpeJJiaraHe, 1e MoJy4yaT cpellly BCsiKa MpUTeXaBaHa aKIUs OT
kKanuTasa Ha Jlpy»kectBoTo 1o 1 nmpaBo o § 1, T. 3 ot JIP Ha 3IIIIIK.

5.4. IIVTACUPAHE U IOEMAHE HA EMUCHUATA

Ynb/IHOMOIIEH MHBECTUIMOHEH NTOCPEIHUK BbB BpP'b3Ka C MpPe/JIaraHeTO Ha EMUCUSATA aKLUHU —
npeaMeT Ha To3u IlpocnekT e ,Kapon“ A/l, KoWTO ce aHraxkupa jAa cCbAeHcTBa NOpu
NOJITOTOBKAaTa Ha NpejJiaraHeTO Ha aKLMUUTE OT YBeJWYEHUMETO Ha KamuTajsa M ydacTBa B
IJIACUPAHETO UM, B T.4. KaTO KOHCyJTHpa /Jlpy>KeCcTBOTO BBB Bpb3Ka C HEOOXOJUMHTE
JIeiCTBUSL, CPOKOBETE U YCJAOBUSATA Ha MpeJJlaraHeTo, NMperyexJa U JaBa CTAaHOBUIIE IO
MOJITOTBEHUSI MPOCHEKT, BKIYUTEJNHO BBbB Bpb3Ka C IOC/AeJBalllM INPOMEHHW B IPOCIEKTA,
KaKTO W IMOJrOTOBKaTa Ha JOMbJHEHHUs CJeJ TMOTBbpPXJAaBaHe Ha CbIus; CbAelcTBa Ha
JpyXecTBOTO NpU INpeACTaBIHETO Ha CbOTBETHUTE MapPKEeTUHTOBU MaTepuhajud U IpU
NpOBEX/aHe Ha POY/-LI0Y U CPEIU C MOTEHIIMAJHU HHBECTUTOPU BBB Bp'b3Ka C IIPe/JIaraHeTo
Ha aKIUUTe OT YBEJUUYEHUETO Ha KaluTasa; Mpe3eHTUpa MpeJlaraHuTe aKklUU MpeJ leJeBU
MHBECTUTOPU U TMOJIOKU MAKCHMMAaJIHU YCUJUS 3a IJaCUPAHETO UM CpeJi Te3U UHBECTUTOPH;
006C/TYKH MyOJUYHOTO Ipe/ijlaraHe U 3allMCBAaHETO Ha aKIUUTE U KOOPAWHHUpPA 3aljallaHeTo Ha
€MHCHUOHHATa CTOMHOCT Ha 3allMCaHUTe aKLUU, U CbJIeUCTBA 32 U3JaBAaHETO UM U JIONYCKAHETO
MM /10 ThPrOBHs, KATO HAallpaBU BCUYKU HEOOXOUMU AEHUCTBUS B Ta3u BP'b3Ka, KAaTO MOJATOTBSA
Y N0JiaBa HEOOXOUMUTE JIOKYMEHTH, OChIIECTBSIBA KOMYHUKAIMATA BOJU KOPECIOH/AEHIIMS,
M3UCKBAa U IOJiy4aBa J[JOKYMEHTH BBB Bpb3Ka C OCBIIECTBSIBAHETO Ha JileHHOCTTa IO
006C/IyKBaHe Ha yBeJIMUEeHUETO Ha KanuTaja Ha JIpy’KeCcTBOTO M U3BbPIIBAaHE HA CbOTBETHHUTE
perucTpaiud BbB BpPb3Ka CbC WIM B pPe3yJaTaT Ha CbhINOTO. AJpecuTe Ha oducHTe HaA
YI'bJIHOMOILEHUSI UHBECTUIMOHEH MOCPEJHUK Ca TOCOYEHHU B T. 5.1.2 OT HACTOAIIMS TOKYMEHT.
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HpeﬂHaI‘aHHTe dKIIMH HE Ca U HAMA [a 6'I),ZlaT npeagMeT Ha CIOpa3yMeEHHE 3a [TI0EMAHE.

JlenmosvTapHa HHCTUTYLHA 32 akIuuTe Ha ,Antepko” A/l e llenTpanen aeno3utap” A/l, c aapec
Ha ynpasJieHue: rp. Coous, yi. , Tpu ymu“ Ne 6, eT. 4.

BaHkaTa, B KOATO Ile O'bjle OTKpPUTAa HabWpaTesHaTa CMEeTKa 3a 3alJalllaHe Ha eMHCHOHHATA
CTOMHOCT Ha 3alMCBaHUTE aKIUW - MpeJMeT Ha MpejjaraHe ¢ To3W [IpocrnekT, ue 6bje
N0COYeHa B CbOOIEHUETO 3a NyOJIUYHOTO NpejJiarade no 4. 92a 3IILK.

6. JOIIYCKAHE 10 TbPTOBUA U OPTAHU3UPAHE HA IOCPEAHHUYECTBO

6.1. 1OIIYCKAHE 10 TbPIrOBUA

[Ipu ycsioBue 4ve IlpessaraHeTo NPUKJIOYM YCIELIHO, CJIeJi BIMCBaHE HA YBeJMYEHHETO HA
KanuTasa Ha /Ipy>KeCTBOTO B TBPrOBCKHUS PErUCTBp, lle ObjAe MOJAJIeHO 3asBJeHHEe 3a
perdcTpanusi Ha HOBUTe akuuu B ,lleHTpaneH femosutap” A/l, a BHOociaejCcTBUE - U 3a
BIIMCBAHETO Ha HOBATa EMHUCHS B PErUCTbPa, BoJeH oT KOH.

Cnen u3BBpIIBaHE Ha rOpenocoyeHUTe BNHUCBaHUA [lpyxecTBOTO Ile Mojajie 3asBJeHHUE [0
B®b 3a pgomyckaHe Ha HOBOM3JAJIEHUTE AKIMU 3a TBHProBUsS Ha peryJupaH masap.
CkJIIOUBAaHETO Ha CJleJIKM MOXe /Jla 3alo4yHe, CYUTAHO OT omnpejeneHa oT CbBeTa Ha
aupekTopuTe Ha BOb nata.

Kato 4act oT mpoueAyparta mo mnpejJjiaraHe Ha akKLUWUTe - MNpeAMeT Ha To3u [Ipocmekr,
emucusTa npaBa mo § 1, T. 3 ot /IP na 3IIIK me 6bje peructpupaHa 3a ThProBuUs Ha
OcHoBHus nazap BSE, CermeHT 3a npaBa Ha ,bbarapcka ¢pongoBa 6opca“ A/l

6.2. PET'YJINPAHU IIA3APHU

KbM gaTtaTta Ha To3u [IpocnekT akuuuTe Ha ,AnTepko“ A/l, KOUTO ca OT ChIUS KJaC KaTo
npejAsaraHvuTe akuuu, ce ThpryBaT Ha OcHoBHUsA maszap BSE, CermeHT akiuu Standard Ha
Jbbarapcka ¢ongosa 6opca“ A/l. [IpefyiaraHuTe akUM OT YBeJWUYEHHUETO Ha KalWTasa le ce
TbPryBaT Ha CbIUS CETMEHT.

6.3. EIHOBPEMEHHO IIYBJIMYHO WUJIM YACTHO IIJIACUPAHE HA CbIIUA WU/IN
APYT K/IAC HEHHHU KHUKA

Hsima gpyra ny6/1M4Ha WM YacTHA MOANKCKA 3a aKLUU OT ChIIUS UM APYT KJac, UM 3a ApYyry
[leHHd KHWXXKa, KOUTO Ja Ce OpraHU3UpaT eJHOBpPEMEHHO C H3JaBaHeTO Ha IpejJaraHuTe
aKL MY, U 33 KOUTO Llje Ce UCKa TpueMaHe 3a Tbprosus Ha bPb.

6.4. IMLUA, IIOEJIU AHTA’KUMEHT 3A INIPEAOCTABAHE HA JIMKBU/IHOCT

Jlpy’KecTBOTO He € aHTaXUPaJo WHBECTUIIMOHHHU TMOCPEJHUIM, KOUTO Jia JeWCTBAT KaTo
MapKeT-MeUK'bPHU MO CMUCHJA Ha [IpaBUHMKA 3a AelHOoCcTTa Ha ,bbarapcka ¢poHmoBa 6opca”
A/l kaTo ocurypsiBaT JIMKBUAHOCT HAa aKLMUTE 4Ype3 Mo/ bpKaHe HAa KOTUPOBKHU ,KymnyBa” U
JlpojaBa”.
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7. IPOAABALIU A'BPXKATE/IN HA HEHHHU KHHKA

7.1. CIIOPA3YMEHUA 3A 3AABPKAHE

AKnuuTe OT yBeJMYEHHETO Ha KamuTaja Ha ,AnTepko” A/l ce mpezjarat 3a 3amMcBaHe OT
MMeTO U 3a cMeTKa Ha [lpy:kectBoTo. [I[paBaTa MoraT ja ce npejJjaraT 3a nNpoJax6a, KakTo OT
aKIIMOHEPHUTe, NPUA06UIHN MpaBa MPU U3[AABAHETO UM, TaKa U OT JIMIATA, NPUAOOUIN TpaBa
ype3 MOKYyNKa Ha BTOpUYHUSA mna3ap. Ha EMuTeHTa e U3BECTEH aHTaXKUMEHT Ha HACTOSIUTE
aKIIMOHEPH Y 4IeHOBe Ha CbBeTa Ha Aupektopute JuMuTsp JuMutpos u CBeTivH ToA0poB Aa
W3aJiaT OMNIMs B MoJi3a Ha ¢uHaHcoBUA KoHcyaTaHT ,MM Koncynt“ EOOJl BBB Bpb3Ka C
IpaBaTa, KOUTO MOCOYEHUTE JIMIA LIe PUJO0OHUAT KaTO aKLIMOHEPH, KAKTO TOBA € OTIOBECTEHO B
T. 3.1. mo-rope.

KbM gaTaTa Ha HACTOSIIMSA AOKYMEHT M JIOKOJKOTO € M3BeCTHO Ha EMUTeHTa He ca Haiule
JleficTBally cropa3yMeHHUs 3a 3aMpassiBaHe (3aAbprkaHe) BbB Bpb3Ka € akiuu Ha EMuTeHTa.
BbB Bpb3ka C MJIAaHUPAHOTO YyBeJMYaBaHe Ha KamuTasa Ha /JpyxecTBOTO, NpeAMeT Ha
HacTosmusA [IpocnekT, 4ieHOBETe HA CbBETA HA JUPEKTOPUTE U MaXKOPUTAPHHU aKI[MOHEPU B
EMuTteHTa (nmpuTtexaBaiiu obuo 11 552 240 akyuu oT kanuTajia Ha /JlpyxectBoTo) JUMUTBP
JdumutpoB u CBeT/ivH ToA0pOB ca MoeNU aHTAKUMEHT Aa GJIOKUPAT NPUTEXKABaHUTE OT TAX
aKL MU 33 ThProBUs B M0J13a Ha Jlpy»eCcTBOTO 3a CPOK OT 3 FOAUHU OT JaTaTa Ha BIMCBAaHETO Ha
YBEeJIMYEHUETO HA KallWTa/la B ThProBCKUS PETUCTHP, KAaTO cjeji U3TUYAaHETO Ha 6 Mecela OT
JlaTaTa Ha BIMCBAaHETO HA YBEeJIMYEHUETO HA KAMUTAaJa B ThPTOBCKUA PECHUCTBP Ille UMAT NMPaBo
Jla TbpryBaT Ao 7% OT NpUTEXaBaHUTE OT TAX aKIUU. 3a IeaTa MexAay [JpyxecTBOTO U
[IOCOYEHUTE YJIeHOBE Ha ChbBETA HA JUPEKTOPUTE lie O'bJe CKAIYEHO HAPOUHO CIOpa3yMeHue
npejy AaTaTa Ha HAa4yaJlo Ha NOANMCKATA 3a NpejAJsaraHuTe ¢ To3u [IpocrneKT akLUH, KOeTo Iie
O0bJle CbOTBETHO HAJJIEXKHO OIMOBECTeHO OT /JIpy»KeCcTBOTO NO pesAa 3a pasKpUBaHe Ha
peryaupaHa UHGOpMaIUs, KaTo JOKOJKOTO MOCOYEHOTO ChbOUTHE € MJIAaHUPAHO U 0YaKBAHOTO
My HacT’blIBaHe ChOTBETHO ONOBECTEHO HApPOYHO JI0MbJHeHHe Ha [IpocrekTa B Tasu BpP'b3Ka
HSIMa Jia 6'bJle U3TOTBSAHO.
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8. PA3XO0AHU IO NPEAJIATAHETO

Ta6smmna 4: Pazxogu Ha EMuTeHTa no npejjiaraHeTo NpyU MUHMMAJ/IHO U MAaKCUMaJIHO 3aNllCBaHe

MuHuMaJjieH MakcuMaJjieH

Buj pa3xoau (MIporHo3Hu) pa3mMep Ha pa3Mep Ha
eMHUCUATA eMucHuaTa
Bpoii 3anucanu akuuy, 6p. 1000000 3000 000
JieBa
Takca 3a OTBBbpKAeHUE Ha npocnekTa oT KOH - -
Takcu kbM llenTpaneH [leno3utap A%, B T.4.: 2519 2519
- makca 3a npuceosieaxe Ha ISIN ko0 Ha emucusma npasa 72 72
- makca 3a npuceosieare Ha CFI u FISN kodose Ha emucussima npasa 144 144
- makca 3a peczucmpayust Ha emMucus npasa 1263 1263
- makca 3a pezucmpayusi Ha Hogume aKyuu 1000 1000
- makca 3a cnpaska 3a ynpaxcHeHu U HeynpaxcHeHu npasa 20 20
- makca 3a ydocmosepeHue 3a nocmasnuaume cymMu om npooaxc6a Ha 20 20
npasa
[ly61MKyBaHe ¥ ONOBECTSIBaHE Ha ChOOILeHHUs 32 IyOJIUYHOTO 100 100
npejJiaraHe
JlonyckaHe 3a Thprosusi Ha OB 500 500
Bb3HarpaxkieHrue Ha UHBECTULMOHHUS IOCPEeJHUK 59 400 59 400
Bb3HarpaxjeHue Ha GUHACOBUS KOHCYJITAaHT** 15000 270,000
Bb3HarpaxJeHre Ha IPaBHUS KOHCYJITAaHT 15000 15,000
BrnivcBaHe Ha yBeJIMUeHUETO HA KallUTa/la ¥ ONIOBECTaBsIHE HA HOB 35 35
ycTaB B T'bproBCKU PETUCTBP
ObLIO PA3X0AHU 92 554 347 554
BpyTHM noCTBIIEHUA 3000000 9000000
HeTHH nocTbIIeHUA 2907 446 8 652 446
EMucHoOHHa CTOMHOCT Ha aKIus 3,000 3,000
Pasxoau no npezajiaraHeTo Ha aKLUs 0,093 0,116
HeTHU mocTbIlJIeHUS Ha aKLIUA 2,907 2,884

*Takcama 3a pezucmpayus Ha Npagama U HOGOEMUMUpPaHUMe aKkyuu ce gopmupa Ha 6a3a Ha ocHogHa yeHa om 1 000
s1e6a u dobaska om 1 s1e6 3a 8csika cmemka, Ho He hogeve om 5 000 seea. [lopadu HEBB3MONHCHOCM HA MO3U eman da ce
npeyeHu 6posi Ha 6vdewume aKyuoHepu, makcama 3d pe2ucmpayusi HA HOBOeMUMUpPAHUMe aKyuu e 3anucaHa c
HellHama OCHOBHA YeHd, a Mmasu 3d eMucusima npasa - Ha 6a3a NpubAU3UMeNHA CMOUHOCM HA aKYUOHpUme KoM
damama Ha [Ipochekma.

**Bw3HazpaxcdeHuemo Ha (UHAHCOBUSI KOHCyAmaHm Ha Emumenma no emucusma - ,MM Koucyam“ EOO0/, EUK
121345602 (KoHcyamaHum) ce hopmupa cw2AacHO cnopazymeHue 3a GUHAHCO80 KOHCYIMupaHe U nocpedHu4ecmaso no
npoyeca Ha ¢uHaHcupaHe Ha ,Aamepko” A/l upe3 ny6auuHo npedsazaHe Bw3HazpaxcdeHuemo e onpedesieHO 8
3a8ucumMocm om ycnexa Ha npediazaHemo, a umeHHo: (a) 3 % om paszmepa Ha 6pYMHUS NPUX00 OM 3anuUcaHume aKyuu
(obwama emucuoHHa cmoliHocm Ha 3anucaHume akyuu, npedu npucnadaHe HA MAkKcu U pasxodu) npu ycaosue, 4e
6s0am 3anucaHu u niameHu akyuu, npedcmasassawu 85% uiu nogeve om pasmepa Ha ys/41ama npeosi0xHceHa emMucusi;
(6) 1,5 % om pasmepa Ha 6pymHUs npuxod om 3anucaHume akyuu, npu yc/ao8ue, e 6s0am 3anucaHu U naameHu akyuu,
npedcmasassawu He no-masako om 50% u He nogeue om 85% om pasmepa Ha ysiiama npedsosiceHa emucust; uau (8) 0,5
% om pasmepa Ha 6pymHusi npuxod om 3anucaHume akyuu, npu ycaosue, 4e 6s0am 3anucavu U naameHu axKyuu,
npedcmasaseawju 0o 50% om pasmepa Ha ys1ama nped10iceHa eMuUcus;

9. PA3BBOJHABAHE

[Ipy yBesnyaBaHe Ha oOLWHMS OpoOM aKLUM, Ha KOUTO e pasnpejesieH KalUMTaJlbT Ha eJHO
JPy>KeCcTBO, ce HaMaJ/ifiBa MPOLEHTHUAT s OT KalMuTajJa Ha JAPYKeCTBOTO, NPUTEXaBaH OT
aKIMOHepHUTe, PeCIeKTUBHO MIpaBaTa UM Ha rjac B O610TO cbOpaHUe Ha aKL{HOHEPUTE, aKO Te
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He 3amuuiaT MoJiaraujdTe MM Ce OT yBeJWueHHeTo akuud. KbM patata Ha IlpocnekTta
usnagenure ot JpyxectBoro akuuu e 15 000 000 6posi. HoBoeMUTHpaHUTE aKI[UU B pe3yJTaT
Ha npejuaraHeto ca 3 000 000 mpu makcuMasieH pa3Mmep Ha emucusta, 1 1 000 000 mpu
MUHHUMaJIeH pa3Mep Ha eMmucusita. O6GUIMAT OGpOH M3JaJeHU aKUuu OT JpyKecTBOTO MNpHU
ycneuHo npepJjarase e 6baaT 18 000 000 npu MakcumasieH pa3Mep Ha emucusita 1 16 000
000 nmpu MUHUMaJeH pasMep Ha eMHUCHUATA. 3a U3YUCJASIBAaHE Ha HENoCpPeJCTBEHOTO
pa3BO/HsABaHe Ha aKL[MOHEPHOTO y4acTHe Ha aKIJMOHEPUTE U TEXHUTE NIpaBa Ha rJiac, KOUTO He
y4acTBaT B yBeJMUYEeHHETO Ha KamuTasa Ha [lpyXecTBOTO, ce KaJKyJupa AeabT Ha 6post Ha
HOBOM3/Ia/IeHUTE aKLUU B 001U OPOU HA aKIUUTE Ce]| yBeJndyeHUeTo. [1o To3u HauuH BCEKHU
aKIIMOHep, KOWTO He e yyacTBaJl B Hero 4pe3 3alMCBaHe Ha HOBU aKIUY, Lle pa3BOAHU
y4acTUeTo cu ¢ Mexay 6,25%% u 16,67%, cbOTBETHO PU MUHUMAaJIEH U MaKCHMaJleH pa3Mep
Ha eMUCHUSATA.

Taﬁjmua 5: Pa3BoaHsiBaHe HA yyacTueTo Npu MAaKCUMaJIeH U MUHHUMAJIEH pa3Mep Ha eMUuCcUATa

MunuMasieH Makcumasie

Iloka3aTeJ1 pasmep Ha H pa3Mep Ha
eMUCHATa eMHUucHUsATa

Bpoii u3gazeHu akiMu KbM faTtata Ha [IpocnekTra 15000000

Bpoii 3anucanu akuuu B [Ipeasaraneto 1000000 3000 000

0611 6poit U3JajieH! aKLUU B CJeICTBUE Ha NIpe/jlaraHeTO 16 000 000 18 000 000

Pa3BojHsBaHe Ha y4acTUETO B KanuTaJsa, % 6,25% 16,67%

BasaHcoBaTa CTOMHOCT Ha COOGCTBEHMS KanuTas (HeTHA CTOMHOCT Ha aKTUBUTeE) HA EMuTeHTa
kbM 30.06.2019 r. Ha KoHcosuAupaHa 6asa e 29 403 xuJu. JyieBa (KamuTaJs, OTHACSI Ce KbM
NpUTEXATEeJUTE Ha COGCTBEH KanuTal Ha KomnaHusiTa-Maika), a Ha UHMBUAyalHa 6a3a e 19
282 xus. aB. CbOTBETHO 6GajlaHCOBAaTa CTOMHOCT HA eAHA aknus npeau [IpexasaraHeTo Ha
KOHcoJMAupaHa 6a3a e 1,96 neBa., a Ha UHAUBUAYyaHa 6a3a e 1,29 iB.

YcnoBuaTa Ha Hacrtosuieto [lpeasaraHe mNpeABMWXAAT €MHUCHOHHA CTOWHOCT Ha eJHa
HOBoM3a/ieHa akius (meHa) ot 3,00 JIB., KOSTO € MO-BUCOKA OT 6aJlaHCOBAaTa CTOMHOCT Ha eHA
akuuda npegu llpepsaranero.

Ta6smmna 6: CpaBHeHUe Ha 6a/IaHCOBAaTa M eMUCUOHHATA CTOMHOCT HA aKLUA
Ilpeau yBenanyenuerto (kM 30.06.2019r.)
Konconuaupana 6aza  HHauBuayasiHa 6asa

Bpo#i u3pazenu akuyMu KbM faTtata Ha [Ipocnekra 15,000,000

EMucuonHa cTofiHOCT Ha 1 akIys B JIB. 3,00

Co6cTBeH KanuTas (XUl JiB.) 29 560 19 282

CoO6CTBEH KaluTasl, OTHACAI Ce KbM

NpUTEXATeJUTe Ha COOCTBEHUS KallUTaI Ha 29 403

KomnaHusTa-Maiika (B XuJI. JIB.)

BasaHcoBa cTOMHOCT Ha aKLM4 B JIB. 1,96 1,29
HsmouHuk: KoHcoaudupaH u uHousudyaieH mexcouHeH puHaHcos omyem Ha Emumenma kom 30.06.2019 e.

HukakBa 4acT oT HAaCTOAILIEeTO IIpeajiaraHe He € 3alla3€Ha 3a OollpeaesieHa rpyna MHBECTUTOPH,
CbOTBETHO HAAMA Pa3BOJHABAHE HA aKIIMOHEPHHUA KAIlKUTaJl HAa CbUE€CTBYBAIIUTE aKIHIUOHEPH B
CJIeJCTBHE Ha TAKOBA 3alla3BaHeE.
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10. JOIT'bJIHUTE/IHA UH®OPMALIUA

B Hacroamusa JJokyMeHT 3a IpejJlaraHuTe LieHHN KHIKA He ca BKJIIOYeHH U3sIBJIeHU, JOKIagH
WJIK JPYTH eKCIEePTHU CTAaHOBUIIA HA TPETH JIKIA.

B Hacrodmua JIOKyMeHT 3a IleHHM KHIDKa He e BKJIKYEeHa Jpyra uHbopManus, KOATO Ja e
OJJMTHpaHa WK IIperye/jaHa OT OIpeJie/ieHH 110 3aKOH OJTUTOPH.

BBB Bpb3Kka C M3JjJaBaHETO Ha HaCTOsIjaTa eMHCHsT EMUTEHTBT e MoJi3BaJ yCIyruTe Ha
¢unancoB koHcynTanT - ,MM Koncynt“ EOOJZ, EUK 121345602, BKJIIOYHTENHO BbB BPb3Ka C
ynpaBJieHHe Ha Ipoljeca IO MOArOTOBKa Ha /JIpy»XecTBOTO 3a MpejJsaraHe Ha HOBH aKLUHU U
CTPYKTypUpaHe Ha MpejJjaraHeTo, ynpaBJeHHe Ha Ipolieca 10 M3rOTBSIHE U 0Jl00peHHe Ha
[IpocniexTa, Koop/MHaLus U MOATOTOBKA Ha CTpAaTerdss M MPE3eHTALMOHHYM MaTepHasd 3a
NPEACTABSHE Ha WHBEeCTHIMOHHATA BB3MOXHOCT I1peJl HWHEECTHTOPU. BbB Bpb3ka C
M3JaBaHETO Ha HACTOALGATa eMUCHs EMUTEHTHT NoN3Ba yCAYrUTe HAa MpaBeH KOHCYJATAHT -
ApxsokaTcro cehpyxue ,Cnacos u Bparanor”, BYJICTAT 130087001, 0THOCHO NOAr0TOEKATA HA
Ilpocniexra, mpoueaypaTa N0 TNOTBbPXKJABaHETO, MNpOBeXJaHETO Ha IlpejyaraHero,
OMOBECTHBaHe Ha Pe3yJITaTUTE U BIUCBAHE HA YBEJIWYEHMETO Ha KallMTalla M HOBaTa eMUCUSA
aAKII MM,

AOAYIIOANIMCAHOTO JIMLE, B KAYECTBOTO CU HA WU3II'BJHUTEJIEH JUPEKTOP HA
EMHWTEHTA, C IIOAIKWCA CHU AEKJIAPUPA, YE NJOKYMEHTBT 3A NPEAJIATAHUTE LIEHHU
KHHWXA OTT'OBAPSI HA USUCKBAHUSTA HA 3AKOHA.

JAEKJAPALIMU OT OTTOBOPHUTE JIMIIA, B CbOTBETCTBUE C IIOCOYEHOTO B T. 2 ITO-T'OPE,

CA TIPMJIOXXKEHMU K'bM ITPOCIIEKTA. S

3a EMuTenTa:

JAUMHATBD JJUMUTPOB — U3II'BJIHUTENEH JUPEKTOP

LR
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