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PE3IOME

PA3/IEN A - BbBEJEHUE CbbPXALLO NMPEAYMNPEXAEHUA

HacroswLoTo pestome cnepga Aa 6bae Bb3NpUeMaHO KaTo BbBefeHne KbM MpocnekT 3a AonyCKaHeTo A0 TbproBUA HA peryavMpaH nasap Ha
emucua obauraumm c ISIN BG2100015192 Ha EmuteHTa ,,EnaHa ®PuHaHcoB Xonguur” AL, LEl kog 254900HS95FARIXQE689 u aapec
Bwvarapus, rp. Codus, ya. ,Jibuesap CraHues” Ne 5, Copapma BusHec Taybpc, Kyna b, eT. 12, yeb-cant www.elana.net.

MpocnekTbT e 0406peH oT Komucuara 3a puHaHcoB Haasop, Codusn, yn. byganewa 16, Ten. +359 2 940 49 99, e-mail:fsc@fsc.bg
www.fsc.bg, c peweHne No ................

Bcako peweHue 3a nHBectuumn B MNpepnaraHute O6avraumm cnefpa ga ce OCHOBaBa Ha 3a4biAb04YeH NpPounT Ha uenma Mpocnekr.
MHBecTUTOpUTE cnesBa ga MmMat npeasus, yYe LeHata Ha lMpepgnaraHute O6auraumm moxke ga nagHe u Te Aa 3arybaTt usuano mam
YaCTUYHO CTOMHOCTTA HAa MHBECTMPAHATa B TAX CYMa.

[parkaaHCKa OTFOBOPHOCT HOCAT CaMO /IMLLATa, KOMTO Ca U3rOTBUAW PE3OMETO (BKIIOYMTENIHO HEroB NPeBos), ako TO e NoABex4allo,
HETOYHO, HECbOTBETCTBALLO Ha OCTaHa/MTe YacTu Ha lpocneKkTa uan, YeTeHO 3aeHO C ApyruTe YacTu Ha [pocneKkTa, He NpegocTaBsa
KAtoyoBaTa MHGOpMaLMA, KOATO Aa NOANOMOrHe MHBECTUTOPUTE NPU B3MMAHETO Ha pelleHre Aann A3 UHBECTMPAT B TaKMBA LEHHU
KHUXKa.

Bcekn uuiey-MHBECTUTOP, KOMTO € NpeaABua UCK OTHOCHO CbAbpP!KaHMETO Ha MpocneKTa, MoXe, Cbr/IaCHO CbOTBETHOTO HALMOHA/IHO
33aKOHOAATe/ICTBO, Aa Noeme pa3HOCKUTe 3a NpeBos Ha lMpocnekTa npeaun HavyanoTo Ha CbaebHOTO NPON3BOACTBO.

PA3AEN B- OCHOBHA UHOOPMALUA 3A EMUTEHTA

Kovi E EMUTEHTBT HA MPEASIATAHUTE OB/IMTALIMM?

EmuTeHTbT Ha MNpepnaraHute akumu e ,EnaHa ®uHaHcoB XonauHr” ALl - aKUMOHEPHO APYXKECTBO, Cb3AaLeHO Mo 6bArapckoTo
3aKOHOAATE/NCTBO, CbC CeAanuLLE W aapec Ha ynpasaeHue: rp. Copusn, ya. ,Jibuesap Ctanuyes” Ne 5, Codapma busHec Taybpc, Kyna b, eT. 12
n LEl koa 254900HS95F4RIXQE6S89.

OCHOBHMAT NpeaMeT Ha AeMHOCT Ha ,,EnaHa ®uHaHcos XonguHr" AL cbrnacHo yn. 5 ot YcTaBa Ha Apy»KeCcTBOTO BK/IOYBA NpuaobusaHe,
ynpasneHue, OUeHKa M npogaxkba Ha y4vyacTus B ObArapckM U YyKAECTPAHHU OPYKECTBA, KAKTO M BCSAKA TbProBCKa AenHOCT,
He3abpaHeHa OT 3aKOHa.

“EnaHa ®uHaHcoB XonauHr” ALl ynpasnsaBa ApysKecTBaTa, yyacTBawm B [pynaTta EJIAHA, umitTo ycayrm ca cneuvanusvpaHy B
ynpaBneHve Ha GUHAHCOBU aKTUBW, TbProBuA Ha GUHAHCOBUTE Nasapu, MHBECTULMOHHO BAaHKMpPaHe, KOHCYNTUPAHEe MO eBPOMNENCKN
doHaoBe. B Ta3u Bpb3Ka OCHOBHUAT Nasap, Ha KOWTO e npeAcTaBeH EMUTEHTBT U HeroBuTe AbLLEPHN ApYXKecTBa e 6bArapckuAT nasap
Ha HebaHKOBW GMHAHCOBU M KOHCYNTAHTCKU YCAYTU.

B MKoHOMMYecKaTa rpyna Ha ,EnaHa ®uHaHcos XonguHr” AL, Bamsat gvliepHute apykectsa EJIAHA UHBectTmbHT AL, 1 EJIAHA doHpa
MeHuambHT Al 1 acouumnpaHoTo gpy:ectso EJIAHA Tpeiiaunr AL,

,EnaHa NHsecTMbHT” ALl e ocHoBaHO npe3 1999 r. u e yTBbPAEHA KATO yCMELeH KOHCYNTAaHT Ha bbarapckusa 6usHec u nyo6anyHu
aaMUHUCTPaLMKM B 061aCTTa Ha OCUTYpPsiBaHE HA MHBECTULIMOHHO GUHAHCUpPaHe.

EnaHa ®oHg MeHnaXMbHT” € ocHoBaHO npe3 2002 r. KaTo eANH OT MbPBUTE NLLEH3UPAHU POHA MEHUAXKBPY B Bbarapus n ynpasnsasa
aKTUBM HA CTOMHOCT HaZ 120 mAH. nB.. [lpy»KecTBOTO Npeanara 7 B3aMMHU GoHAA C Pa3IMYHU MHBECTULMOHHM CTpaTernu, ynpasneHume
Ha MHAMBUAYANHU UHBECTULMOHHU NOPTHENIN U CNecTOBHU NaaHoBe.

,EnanHa TpenguHr” pabotn Ha dpmMHaHcosuTe nasapwm oT 1991 r. KaTo NbpBaTa KOMNaHMA Ha rpynaTa E/JAHA. OcbLiecTBsiBa TbproBus Ha
Bbarapckata ¢oHaoBa 6opca uypes cobctBeHa MHTepHeT nnatdopma ELANA BG Trader u npegnara 24-yacoBa Tbprosua Ha
MeXAYHapoAHWUTE BaslyTHU U KanuTas0BK Nasapu.

“EnaHa ®uHaHcoB XonguHr” A[, _ce ynpasnsasa ot CbBeT Ha gupektopuTe (CL), KOMTO € B CbCTaB OT NeTMMa YieHoBe:
e  KameH MapuHoB Konues - MNpeaceaaten Ha CbBeTa Ha AUPEKTOPUTE U FNABEH U3MBAHUTENEH ANPEKTOP;
o leoprn BaneHTnHos MannHos — YneH Ha C[, M U3NbAHUTENEH ANPEKTOP;
. MapTtuH Entummnpos Hukonos — YneH Ha C/1;
o PapocnaBa leopruesa Macnapcka — YneH Ha C/3;
. KpuctuHa Xpuctosa LiBeTaHcka — YneH Ha C/;

BusHec agpecsT Ha ynpasassawmTe e rp. Codus, yn. ,Jlbuesap CtaHues” Ne 5, Codapma busHec Taybpc, Kyna b, eT. 12.

»KK UHBect” ALl, nputekasa 90.91% ot kanutana v rnacosete B OCA Ha ,EnaHa ®uHaHcoB XonauHr” ALl 1 No TO3M HauYMH yNparkHABA
NpAK KOHTpon Hag EmuteHTa. OcHoBaTenAT Ha rpynata EJJAHA KameH Konues B KauecTBOTO €U Ha nLLe, MpUTEXKaBaLLo NpAKo 96.28%
OT KanuTana u ot rnacosete B O6wW0TO cbbpaHue Ha KK MHBecT” ALl ynpaxHaABa HENPAK KOHTPOA BbpXY ,EnaHa ®uHaHcos XonamHr”

AL

OpAunTOp Ha KOHCONMAMPaHMA GUHAHCOB OTYeT Ha [lpy»ecTBOTO 3a 2018 r. e cneynanmM3npaHoTo oAMTOPCKO npeanpuaTtue ,PCM Br
00J, npeactaBnsasaHo oT ynpasutens MapwuaHa MNetposa Muxalinosa, ¢ 6usHec agpec: rp. Codus, yn. Pputbod HaHceH Ne 9. eT.7,
BMNUCAHO B PerMcTbpa Ha 0AMTOPCKUTE NpeanpuATUA nog Homep 173. OanTOp Ha KOHCOANAMPaAHNA GUHAHCOB OTHET Ha [lpy»KecTBOTO
33 2017 r. e Bnagucnas Muxaiinos ¢ 6usHec agpec rp. Copusa, yn. "®dputbod HaHceH" Ne 9, eT.7. Bnagncnas Muxaiinos e pernctpmpan
oauTop ¢ annaom Ne 0748/2012 r. n uneH Ha MHCTUTYTa Ha ANNAOMUPAHUTE eKcnepT-cdeToBoauTenu B bbarapua (MOEC).


http://www.elana.net/
http://www.fsc.bg/
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KAKBA E OCHOBHATA ®MHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA?

OTtueT 3a agoxoguTte (xun. ne.) 2018 2017 30.9.2019 30.9.2018
CbBKYMNMHU Nnpuxoamn 3114 3092 2330 2292
OnepaTusBHa nedvanba/3aryba 505 569 489 489
HeTHa neyan6a/3aryba 479 788 225 765
FoauweH pbCcT Ha NnpuxoauTe 0.71% 21.68% 1.66% -
OnepaTuBEH Ma pPXK 16.22% 18.40% 20.99% 21.34%
HeTeH mapix 15.38% 25.49% 9.66% 33.38%
Joxon Ha akumAa 8.709 ns. 14.327 ns.. 4.091 ns.. 13.909 ns.

CuyeTtoBogeH 6anaHc (xun. ne..) 2018 2017 30.9.2019 30.9.2018
CbBKYMHU aKTUBU 11115 10786 11063 11379
CbBKyneH cobcTBeH Kanutan 5952 5705 5976 6348
HeTeH ¢puHaHcoB abAT 1982 1991 1974 1984
OTtueT 3a NapuU4HUTE NoToum (xun. n..) 2018 2017 30.9.2019 30.9.2018
HeTHM napuyHM NoTouM OT onepaTUBHA AeWHOCT 504 628 256 234
HeTHW NnapuyHM NOTOUU OT UHBECTULLMOHHA AEWNHOCT -337 -123 171 -317
HeTHW napuyHM noTouu oT dMHaHcoBa AEeNHOCT -233 -122 -395 -92

Ko CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

JIEVIHOCTTA HA rPYMATA E 3ABUCUMA OT EAMH CEKTOP. [leiiHocTTa Ha [pyKectBoTo u lpynata E/IAHA e ¢doKycMpaHa noytm ususaio B
HebaHKoBMA GUHAHCOB ceKTop. TOBa NO3BO/IABA TPYNAHETO Ha 3HAUUTENHA CUHEPrUA U ePEeKTUBHOCT Ype3 MKOHOMMMU OT Malwaba, Ho
orpaHM4yaBa 'bBKaBOCTTa Npu HebaronpusaTHO NpeacTaBAHe Ha CeKTopa. B cayyai ye HebaHKOBMAT PUHAHCOB CEKTOP Ce NpeacTaBsa
HebnaronpuATHO, TOBA MOMKe Aa MMa 3HaUUTeleH HeraTuBeH edeKT BbpXy AeMHocTTa M 6baeLumTte GMHAHCOBM pe3ynTat Ha EmuteHTa.

EMUTEHTBT E 3ABUCUM OT MPEACTABAHETO HA ABLUEPHUTE CU IPY)KECTBA. JLOKONKOTO [py»KECTBOTO He M3BbPLUBA CAaMOCTOATENHA AEMHOCT,
HeroBoTo NpeacTaBaAHe U GUHAHCOBM PE3YNTATM 3aBUCAT OT NPEACTaBAHETO Ha AbLUEPHUTE MY APYXKECTBA. B cyyali ye nocnegHute He
ce NpeacTaBaT ybeaAUTeNHO BCNEACTBME HA MPELLIHM YNPABNEHCKM PELLEHUS HA TEXHUTE MEHWUIXbPU, 3aryba Ha KNHOYOBU KIUEHTU UK
Apyrn dakTopu, TO TOBA e ce 0TPa3n He61aronpUATHO Ha NpuUxoanTe U GUHAHCOBUTE pe3yaTaTh Ha EmuTeHTa.

M360P HA HENOAXOAALLA BM3HEC CTPATEMS. N360pbT Ha HENOAXoAALa CTpaTerna Ha pa3sBUTUE, KaKTO M HEHaBPEMEHHOTO M aganTupaHe
KbM NMPOMEHSALLMTE Ce YC/I0BMA Ha CpeAaTta MOXe Aa A0Beje A0 peasusmpaHe Ha 3arybu uam nponycHaTi nonsum 3a EmurenTa v/mam
lpynaTa. BbnpeKkn ocb3HaBaHETO Ha HEOBXOAMMOCTTA M 3HAYMMOCTTA Ha TO3M MPOLLEC € Bb3MOXKHO PbKOBOACTBOTO M MEPCOHANBLT Ha
lpynaTa Aa ce OKaKaT OrpaHWuYeHM B MPWAAraHeTo Ha Te3W MPaKTUKM B Pe3y/aTaT Ha /MMCA Ha LOCTaTbyYeH OMWUT, HaBpeMeHHa
MHOOPMaLMA UM HEAOCTUT Ha Kagpw.

[TPUBAIMYAHETO M 3AABPHAHETO HA KBA/MOULIMPAHN KAZLPU E NPEAU3BUKATE/ICTBO. TIOCTUIraHETO Ha MHBECTULMOHHUTE LeNu Ha [pyKecTBoTo U
lpynaTa 4o ronama cTeneH 3aBMCK OT HeroeaTa CnocobHOCT Aa NpuBaAKMYa, 06y4aBa, 3a4bpKa U MOTUBMPA KayecTBeHn Kagpw. MNpeasng
3aHMKEHUTE CTaHAapTV Ha obpasoBaTesiHaTa cucTema U AemorpadCcKua CprB, KOHKYPEHUMATA Mexay paboTogatenute e cepmosHa.
HAma rapaHums, 4e [ipy»KecTBoTO Lie ycree 4a NPMB/NYA M 3a4bP}Ka AOCTaTbYHO KBaAUOULMPaHU Kagpu.

WHTEH3MBHA PErYIAUMA. PUHAHCOBATa MHAYCTPUA, BKAOUUTENHO HeBaHKOBMA GWHAHCOB CEKTOP, € CWUAHO pPeryiMpaH Kakto Ha
HaLMOHA/IHO, Taka M Ha eBpOMeincko HWMBO ToBa OT eAHA CTpaHa MO3BO/ABA MO-FO/IAIMA 3alMTa 3a KPaWHWUAT notpebuten Ha
¢duHaHcosuTe npoaykTu. OT gpyra CTpaHa, NPeKoMepHaTa perynaumsa Hamansasa KOHKYPEeHTOCMOCOBHOCTTa Ha y4acTHULMTE B CEKTOPA
CNPAMO HOBOBbB3HWMKBALM M C1ab0 peryampaHu Uam M3uAno HeyperyanmpaHu HoBu 6M3HeC MOAenu v opraHusaumn. Tosa Moxe 4a
4oBeae A0 OT/IMB Ha KPaHW KAWEHTU U/UAK A0 PLCT Ha OnepaTUBHUTE Pa3Xo4M Ha yY4acTHULMTE BbB GUHAHCOBMA CEKTOP, @ OTTaM —
40 no-nowm GUHaHCOBK pesynTaTu.

ONEPATUBEH PUCK. JpyecTBOTO U [pynaTa KaTo UANO Ca U3NOMKEHW Ha PUCK OT 3arybu uau HenpeaBUAEHW Pasxoau, CBbP3aHu C
HenpasuHM UAN HepaboTelwm BbTPELLHN MPOLECH, YOBELWKM MPELLKM, BbHWHM 06CTOATENCTBA, aAMUHUCTPATUBHN UAN AE€10BOAHM
rPeLKM, HapylweHUa Ha A4eMHOCTTa, M3MaMK, HepaspeLlleHn TPaH3aKUMM U HAHeCeHW LEeTH Ha aKTMBM. BCAKO HeycTaHOBABaHE UM
HeKopUr1paHe Ha onepaTMBEH PUCK OT CUCTEMATa 3a YNpPaBNEHUE Ha PUCKa MOMKe [a UMa CbluecTBeH HebnaronpuateH edpekT Bbpxy
AeMHOCTTa U penyTauuaTa Ha EMUTEHTa M/MAKN HErOBUTE AbLLEPHM APYIKECTBA, @ OTTAM - M BbPXY PE3yNTaTUTe OT A4eNHOCTTa My.

UHBECTULIMUTE 3A COBCTBEHA CMETKA HA TPYMATA MOTAT [JA CA HEYCTIELLHM. KaTo y4acCTHUUM B HebaHKoBUA d)MHaHCOB CeKTop, EMUTEHTBT 1
Herospute AbluepHU gpyXKecTBa MHBECTUPAT 3HAYNUTE/THA YacCT OT KanuTasza CU B Tbpryemm d)MHaHCOBVI MHCTPYMEHTU C Uen nony4yaBaHe
Ha A0XO0A4HOCT VI/VIHVI CbXpaHeHWe Ha CTOMHOCTTa Ha KanuTtana um. [Mpn NpomeHn B CbCTOAHMETO Ha Nasapa Ha LLeHHW KHUXa, B
MKOHOMMYECKATa MU MasapHaTa cpefa, AenoBata aKTUBHOCT Ha eMUTEHTUTe UAn Apyrn 3Ha4Mmmn 3a MKOHOMUKaATa U ﬂ,py)KECTBOTO
d)aKTOpVI, CTOMHOCTTa Ha Te3u MHBECTULUMNN Ha rpynaTa MOXe Oa Ce NOHWXWU, a OTTamM Oa Hamasiee U CTOMHOCTTA Ha akKumunTe 3a
NHBECTUTOPUTE.

JIMKBUAEH PUCK. TINKBUAHUAT PUCK Ce OTHACA 0 PUCKA KOMMAHWUATA Aa He pa3nonara ¢ A0CTaTbYyHO CPeACTBA 3@ MOCPeLLaHe Ha CBOUTe
TeKyLWm 3agbmkeHns. ,Enana ®duHaHcos Xonguur” ALl ynpasnssa TO3u PUCK NOCPEACTBOM MPOrHO3vMpaHe Ha NapuyHMTE NOTOLM U
noaAbprKa NoNoXKUTENEH BanaHC MeXAY BXOAALLMA U U3XOAALL, NAapUYEH NOTOK, BKAOYMTENHO HAIMYHW NapUYHK CPeaCcTBa.




“EnAHA ®nHAHCOB XonauHr” ALl - PEstoME

KPEAUTEH PUCK. PeavL,a LLOTOBOPM, CKNKOYBAHM OT [pynaTa, CbAbprKaT aHra*KMMEHTM 3a rapaHLMOHHO U M3BbHIapaHLMOHHO 06CayKBaHe
M NoAApPbXKKa cpelty GUKCMpaHu e4HOKPaTHU MM abOHAMEHTHM TakcK. Bb3MOKHO e pasxoamTe 3a M3MbJHEHME Ha Te3M aHTaXKMMEHTH
[a HaaXBbPAAT pasmepa Ha npuxoaute, 6e3 [pynaTta ga MMa Bb3MOXKHOCT Aa KOMMNEHCUpPa A4OMbAHMTENHUTE pa3xoau. OT apyra cTpaHa,
B ONpefeNieHu Cly4yam Tesu LOroBopu moraT Aa 6baaTt NpeKkpaTeHy eaHOCTPAHHO M NPEACPOYHO, KaTo 3a/10XKEHUTE HEYCTOWMKM U ApYrv
aHTa’*KMMEHTM MOraT Aa Ce OKaKaT HegoCTaTbyHM 4@ KOMMEHCUPAT NPONycHaTMTe OT [pynaTta NoA3W AW HanpaBeHUTe SOMbAHUTENHN
pasxoau.

PUCKOBE CBbP3AHM C KOHKYPEHTHATA CPEfA. [lpyskecTBaTa oT [pynaTa oCblLecTBABaT AeMHOCTTA CU B CEKTOP C UHTEH3MBHA KOHKYPEHLUA
KaKTO OT U3LAN0 MECTHU KOMMaHMK, Taka U OT KOMMaHWU C MeXAYHapoAHO NPUCHCTBUE U cOBCTBEHOCT. MaKap Aa ca CbC 3HaUYUTE/THO
nasapHO NPUCHCTBME Ha BCEKM OT CEFMEHTUTE, Ha KOUTO OMepUPaT, MECTHU U MEXAYHapOAHM KOHKYPEHTM ca aKTMBHU KaKTo B obnacTTa
Ha UHBECTULLMOHHOTO NOCPEAHMYECTBO, TaKa M B 06/1aCTTa Ha yNPaB/AEHNETO Ha aKTUBM U BU3HEC KoHCyATauumuTe.

B/IMAHME HA TNOBATHATA KPU3A BbPXY ®MHAHCOBMA NA3AP. TnobanHaTa GMHAHCOBA M MKOHOMMYECKa Kpu3a oT nepuoga 2007 r.-2010 r. okasa
Heb1aronpuaTHO Bb3AENCTBME Ha BbArapckMA KanuTanos nasap. Hai-npeacrasutenHuaTt 6opcos nHaekc SOFIX 3arybu B nuKka Ha
Kpwu3aTa Hag 80% OT CTOMHOCTTA CM M TaKa U He JO0BAUKM NpeaKpU3NCHUTE cv HMBA. [Jo roNama cTeneH KpusaTta Hamaau 3Ha4YMTeNHO
[0BEpUEeTO Ha MHBECTUTOPUTE KbM BJIOXKEHWA, CBbP3aHM ¢ 6brapckMA KanuTasos nasap, KaTo No TO3WM HAYMH OFPaHUYM A0 ronama
CTeneH Bb3MOXKHOCTTA 3a PMHAHCMpPaHe Ha KOMMNaHuuTe npes 6opcaTta. ToBa OT CBOA CTpaHa HaMaaW MHTEpPeca Ha CaMuUTE KOMMAHUK
Kbm GOHA0BMA Nasap, CTENEHTA HAa NPO3PAYHOCT U A06PO KOPMOPATUBHO YNPaBAEHUE, KOETO A0BeAe A0 OLLE NO-r0/IAMO OTAPbMNBAHE
Ha MHBECTUTOPUTE, HUCKM LieHW U cnaba NMKBUAHOCT. JJOKONIKOTO AeMHOCTTa Ha AbliepHUTe ApyKecTBa Ha EmuTeHTa e fo ronama
cTeneH cBbp3aHa ¢ 6bArapcknA KanuTasoB nasap, TO TOBa HEFATUBHO BAUAHME BbPXY TAX € 3HAYUTESTHO.

PA3EN B — OCHOBHA UH®OPMALINA 3A LEHHUTE KHNXKA

Kowt CA OCHOBHUTE XAPAKTEPUCTUKM HA [PEA/IATAHUTE OB/INFALMU ?

OCHOBHMTE XapaKTepUCTUKM U yCnosua Ha MNpeasiaraHute o6auMraumm ca NnpeacTaBeHy no-4ony:

WUspaten “ENAHA ®UHAHCOB XONAWHI” AL,

ISIN Kop, BG2100015192

Tun emucua KopnopatneHu obanraumm ¢ duKcupaH KynoH

Pasmep Ha emucuaTa EUR 2 000 000 (a8a MuanoHa)

Bpoii o6aurauun 2 000 (age xunagu) bposn

HomuHanHa croiiHocT EUR 1 000 (xmunsga)

EMMUCMOHHa CTOMHOCT EUR 1 000 (xvnnsga), 100% ot HOMMHaAHaTa CTOMHOCT

Bug o6auraunn O6MKHOBEHU, MOUMEHHM, BEe3HaNUYHWU, MXBOHOCHMW, HEKOHBEHTUPYEMM, CBOBOAHO MPEXBbPAAEMM,
Heobe3neyeHun

CraTyc Ha Abara O6AUraUMOHHUAT 3aeM € MbPBU N0 pes AbAr, He e NOAYMHEH Ha APYru 3aA4b/KeHnA Ha EmuteHTa 1

noracABaHeTO Ha 33a4b/KeHUATa Ha EmMuTeHTa Kbm O6J1VIFaLI,VIOHepVITe OT HacToAlWaTa eMUucuna He e
OGndOBeHO OT YA0BNETBOPABAHETO Ha NpeTeHUUUTEe Ha ApYyrn Kpeautopu.

Banyta EUR

Cpok 5 roavHu

JAaTa Ha uspgasaHe 18.10.2019r.

JAlaTta Ha nagex 18.10.2024 r.

HauanHa para, ot KOATO ce HauucnABa [ataTa Ha u3gasaxe (18.10.2019r.)

nuxsa

KynoH 4% dUKCUpaHa MxBa BbPXYy HOMMHANHATA CTOMHOCT

JluxBeHa KOHBeHLUuUA ISMA Actual/Actual — felicteuTteneH 6poi gHu B neproaa/aencreuteneH 6poi AHN B roamHata
JlnxseHu nnawaHuna TpumeceyHu

KoHBeHLuusa 3a paboTHUTE AHK AKO IMXBEHOTO N/1allaHe ce nagHe B HepaboTeH AeH, NNALLaHeTo ce U3BbPLUIBA B NbpBUA paboTeH AeH

cnefBaly HepaboTHMA aeH
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Pa6oteH geH [eH, KoliTo e paboTeH 3a ,LeHTpaneH aeno3utap” AL v B KOMTO 6barapckute 6aHKM M3BbLPLIBAT
NNaLWaHNUA B IEBa U B YyXKAECTPAHHA BanyTa

AreHT No nnalwaHuATa JINXBEHWUTE M TNAaBHUYHM NAAWAHUA LWe Cce M3BbPLWBAT ype3 ,LleHTpaneH genosutap” A, cbrnacHo
Herosusa MNpaBuUAHMK M CKAOYEH A0roBop ¢ EMuteHTa.

Ex-Coupon aeH 3 /TpeTtun/ paboteH geH npeau [latata Ha IMXBEHO MaalLlaHe

[aTv Ha IMXBEHU NNalaHuA 18.01.2020 r., 18.04.2020 r., 18.07.2020 r., 18.10.2020 r., 18.01.2021 r., 18.04.2021 r., 18.07.2021 r.,
18.10.2021 r., 18.01.2022 r., 18.04.2022 r., 18.07.2022 r., 18.10.2022 r., 18.01.2023 r., 18.04.2023 r.,
18.07.2023r.,18.10.2023 r., 18.01.2024 r., 18.04.2024 r., 18.07.2024 r., 18.10.2024 r.

UsnnawaHe

0,
Ha rnaBHMLaTa: Ha 5 paBHU WecTmeceYHn NoracuTeIHM BHOCKM BCAAKA NO 20% OT HOMUWHanNa Ha o6m4rau,vaa Ha cnegHuTe

Aatn: 18.10.2022 T.; 18.04.2023 T',; 18.10.2023 I'.; 18.04.2024 T. 1 18.10.2024 T.

Bcuykn obauraumm OT emmucuATa CbCTaBAAaBaT eAuMH Knac M [aBaT eAHaKBM MpaBa Ha cBouTe nputexkatenn. Obaurauuute
maTepuanmsnpat 6e3ycnoBHU 3a4bKeHUA Ha EMUTeHTa 3a M3nalaHe Ha NoJslyYeHns 3aem U INXBUTE MO Hero.

M3paBaHMAT 06AMrauMoHEeH 3aeM He e MOAYMHEH Ha APYrY 334b/XKEHUA Ha EMUTEHTa M NOracsiBaHETO Ha 3a4b/KeHnaTa Ha EmuteHTa
KbM 0B/AMraLmMoHepuTe OT HACTOALLATAa eMUCUA He e 06YC/lI0BeHO OT yA0B/ETBOPABAHETO HA MPEeTEeHUMM Ha Apyru HeobesneyeHu
Kpeautopu.

ObnuraummuTe OT HacToAWATa eMUCUA ca 6€3HANNYHU U NOMMEHHU. BogeHeTo Ha perncTbpa Ha 06/1MraLMoHepuTe N CbXpPaHABAHETO
Ha LLeHHUTE KHUXKa OT HACcToALLaTa eMucKA ce u3BbpLuBa oT ,LleHTpaneH JenosuTtap” Afl, cbC cepanuuie U aapec Ha ynpas/ieHue: rp.
Codua, yn. “Tpu ywun” Ne 6, et.4.

Obnurauumute OT TasuM eMUCMA MoraT [a ce NpPexBbpaaT cBob6oaHO, 6e3 orpaHuMYeHus, cnopes BOAATa Ha MpUTEKATeNUTe WM.
MpexBbpAAHETO HA 06UraLMUTE UMa AencTBMe OT pernctpaumaTta 8 L. BbarapckoTo 3aKOHOAATENCTBO NpeABUIKAA OrPAaHNYEHMA 33
NpexsbpAsHETO Ha 6i10KMpaHu B L[, obauraumm, KakTo U Ha TakMBa, BbPXY KOMTO e yupeeH 3a/10T UK € HA/IOKeH 3anop.

KBAE LUE CE THPIYBAT [NPEA/IATAHUTE OB/INTALMMN ?

HenocpeactseHo cnes noTebpXKAeHWMETO Ha [pocnekta oT KPH, EMuUTeHTHT we nogage 3assneHve ao bPb 3a npuemaHe Ha
obnvraummTe 3a 6opcosa Tbprosua. MocnegHaTa MoxKe Aa 3aNoYHe Ha onpegeneHata oT CbBeTa Ha gupekTopute Ha BPB aaTa, Kato
npeaBapuTenHUTe oMakBaHWA ca TOBA Aa CTaHe Ha uau okono 10.02.2020 .

OcseH Ha B®B, [pyKecTBOTO He Bb3HaMepABa Aa KaHAMAATCTBA 3a AOMNYyCKaHe Ha obaurauunTe 3a TbProBUA HA APYrU PeryanpaHu
nasapu, Ha Nasapu Ha TpeTn AbprKaBK, Ha Nasapu 3a pactex Ha MCI nam MCT, ocBeH BDB.

KbMm AaTtaTa Ha To3M [IOKYMEHT, LLeHHW KHUMKA Ha ,,EnaHa duHaHcoB XonauHr” ALl oT CbLuMa UAK APYT KAAC, He Ce TbpryBaT Ha peryanpaH
Masap Ha LeHHM KHUKa.

UUMA /11 TAPAHLIMA, CBbP3AHA C LIEHHUTE KHUKA?
He

Kow A OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A MPEA/TATAHUTE OB/INTALIMU?

OBJINTALIMNTE HE CA NMOAXOAALUA MHBECTULIMA 3A HEOMTUTHU MHBECTUTOPMY. Oﬁnmrau,m nuTe Ca CN0oXHU d)VI HaHCOBU MHCTPYMEHTHU. NoTeHUnanHUAT
MHBECTUTOpP CnegBa Aa UHBECTUPa B 06}1MF3LJ,VIVI CaMO akKo MMa OonnuTa U 3HaHUATA (CaMOCTOﬂTeﬂHO WUAn C NnomoLllTa Ha (bVIHaHCOB
C'bBeTHMK) Aa OLueHN afeKBaTHO pUCKoBeTe, KOMEHTUPAHU NO-A0NY B TO3U nNogpa3gen n BAIMAHNETO, KOeTo Tasu uHBectuumnAa 61 umana
BbpPXy LANOCTHNA I'IOpTd)eﬁ}'l Ha MHBECTUTOpPa n CbMHaHCOBOTO MYy CbCTOAHUE. Bceku noteHumnaneH UHBECTUTOP B O6I'IVIFaLI,MMTe cneaga
Aa BHMMaATENHO Aa npeueHn AOKO/KO e noaxodAula Ta3sn UHBeCTULUKMA B CBET/IMHATA Ha HeEroesua cobcTBeH cnyqaﬁl

JIPYKECTBOTO MOJE [IA HE M/IATU [/IABHULIATA W/WN JINXBUTE M0 OB/IMIALIMMTE. CnocoBHOCTTa Ha [py»<ecTBOToO Aa M3nnalla rnasHuLaTa u
nmxeute no O6aUraummTe € B 3aBUCMMOCT OT BbAelnTe pe3ynTaTv oT A4eMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBMCAT OT peauua bakTopw,
BK/IIOUMTENHO MPEeACTaBAHETO HA OTAE/NHUTE AbLLEPHU KOMMNaHuUKM, BusHec ctpaternata Ha ,EnaHa ®uHaHcos XonamHr” AL, 6usHec
cpepaTta, B KOATO onepupar [ py»KecTBOTO M HErOBMTE AbLUEPHM KOMMNAHMM U T.H. B TaknBa cayyaum, naawaHmaTa KbM obanraumoHepuTe
morart Aa 6b4aT CblecTBeHo 3abaBeHn MAK A0PK Aa He 6bAaT U3BbPLLEHN.

HE E CUTYPHO, YE LLE UMA JOCTATBYHO IMKBUAEH NMA3AP 3A OBJIUTALMKUTE. Oﬁl’lVII'aLI,VIVITe Ca EMUTUPAHU NPUN YCNIOBUATA HA YAaCTHO N1acUpaHe.
Hama CUTYPHOCT, 4Ye cnel AO0NYCKAaHEeTO MM 3a TbprosmA Ha 50l e ce Cb3aaae U We CoblecTsyBa aKTMBEH 60pCOB nasap 3a 1AX Uan ve
HOMMHa/’IHaTa/EMVICMOHHaTa MM CTOMHOCT e OoTroBapA Ha LUeHaTa, Ha KOATO Te We ce TbpryesaT Ha 6opcaTa. O6J'IMF3LI,MMTE mMmoraT Aa
MMaT No-orpaHMyeH BTOPUYEH nasap 1 no-roaama NPOMEHIMBOCT Ha LieHaTa, B CPaBHEHME C APYrK LEeHHN KHUXKa. AKO He ce cb3gaje
N HAMa aKTUBEH 60pCOB nasap 3a 06}1I/II'aLI,MI/ITe, nasapHaTa ueHa n IMKBUAHOCTTa UM MOTaT Aa 6'bﬂ,aT He6l'|a|'0|'|pl/IﬂTHO 3acerHaTu.

PA34EN T - OCHOBHA UH®OPMALMUA 3A NPEANATAHETO

[1PU KAKBU YC/TOBUA U 110 KAKBB TPA®UK MOTA 1A YYACTBAM B [PEASIATAHETO?

HacToswwoTo npegnaraHe HAMa 3a Len HabvpaHe Ha pUHAHCOB PECcYpPC U MO CBOATA CHLLHOCT He e MbPBUYHO Ny6ANYHO NpeanaraHe.
MpoCneKTbT 33 AONYCKaHe A0 TbProBUA HA PeryavMpaH nasap Ha akumuTte Ha ,EnaHa ®uHaHcoB XonguHr” Al Mma 3a uen AonycKaHe Ha
n3gafeHnTe Ypes YacTHo npegnaraHe obauraumm Ha [lpy»KecTBoTo L0 Tbproeus Ha EOB.

LleHaTa, Ha kosTo ,,ENTAHA ®uHaHcos XonamHr” AfL Wwie 3as8u 0banraummnte oT HacToAW,aTa EMUCKA 33 BbBEXAAHE 3a Tbprosusa Ha BB,




“EnAHA ®nHAHCOB XonauHr” ALl - PEstoME
e e HOMUHaNHaTa CTOMHOCT Ha eAHa 06auraumsa, a umeHHo 1 000 espo 3a 1 6p. obauraums.

Cnepa ponyckaHe Ha 06auraummTe 3a Tbprosus Ha BOB Bceku 06aMraumoHep Moxe 4a NpeanoXun NputexasaHUTe oT Hero o6auraumnm
3a npoaaskba Ypes UHBECTULMOHEH MOCPEAHMK, KaKTO U BCEKM MHBECTUTOP MOXKe Aa nogade nopbyka ,Kynysa” 3a obauraumm Ha
[LpyecTtBoTo. MapameTpute Ha caenkuTe (LeHa 1 6poit 06anraumum) Wwe 3aBUCAT U3LAO OT XKellaHMEeTOo Ha NPoAaBadnTe U KynysauuTe.

He ce npeasuxaat pa3xoam 3a MHBECTUTOPA, KOMUTO Aa ca HauncneHn ot EmuteHTa nam MeHunaxbpa. 3a cmeTKa Ha MHBECTUTOpUTE ca
pasxoamTe No CK/AYBaHe Ha CAEeNKUTE C NpaBa M aKuMK Ha peryavmpaH nasap, B T.4. KOMUCMOHHWU Ha MHBECTULMOHEH NOCPeAHUK U
APYrY TaKCK, aKo He ca BKIOYEHWN B KOMUCMOHHATa Ha nocpeaHuKa (Takem Ha BPB n UA).

3ALLO E M3rOTBEH TO3W MPOCMEKT?

MpOCNEeKTLT 3a LONYCKaHe A0 TbProBuA Ha pery/MpaH nasap Ha obaurauumTe Ha ,EnaHa ®uHaHcos XonguHr” ALl vma 3a uen AonyckaHe
Ha U3gageHuTe Ypes YacTHO npeasiaraHe 06auraLmm Ha [pysKecTBoTo 40 Tbprosua Ha bdb.

HacToswoTo npegnaraHe HAMa 3a uen HabrpaHe Ha pUHAHCOB Pecypc M Mo CBOATA CbLLHOCT HE € MbPBUYHO NYBIMYHO NpeasaraHe.
CvotBeTHO, EnaHa ®uHaHcoB XonguHr ALl He ouyakBa A3 MOJy4M MOCTLMIEHWUA OT AOMYCKAHETO Ha obauraumute A0 TbProBua Ha
perynmpaH nasap.

AKuMoHepuTe U CbBETLT Ha [IMPEKTOpUTE XKenaaT obanraummTe Ha [py»KecTBOTO Aa Ce TbpryBaT Nyb/IMYHO C Lie/1 CNa3BaHe Ha 3a/10KeHus
B MOAMMCKaTa 33 YacCTHO MpeaJiaraHe aHraXKMMEHT 3a JIMCTBAHETO MM, OCUIYPABaHE Ha AOCTbM Ha LUMPOK KPbI MHBECTUTOPU A0 TAX,
Bb3MOXKHOCT 33 bopMUpaHe Ha NasapHa 6opcoBa LeHa 3a obavraummTe.

Kbm patata Ha HactoAwma [OKymeHT mexay [pyKecTtBOoTO M MeHuaxKbpa e CKAOYEeH [0roBop 3a KOHCYATAHTCKU yCAayru,
Bb3HarparkAeHWeTo Mo KOMTO e GUKCUPAHO M He 3aBUCU OT AOMYCKAHETO A0 TbProBUA HA peryiMpaH nasap Ha HactoAwaTa emucus
obauraumm.




“ENAHA ®UHAHCOB XONanHI” Al - PESIOME

L0nynoAnMCAHUTE IULA, B KAYECTBOTO CU HA NPEACTABAABALLW [ PYHECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHMK ,, ENAHA TPEAAUHT
All, C NOANUCUTE CY AEKNAPUPAT, YE PE3IOMETO OTFOBAPA HA W3UCKBAHUATA HA 3AKOHA.

34 ,,EnaHA ®UHAHCOB XonauHr * AfL:
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MPEACENATEN HA CL M3MbAHWTENEH [JMPEKTOP
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