. Raiffeisen
KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE Capital Management X

B HaCTOALLWS [IOKYMEHT Ce NMPeAoCcTaBs KNtoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdopMaumsTa ce nsvcksa no
3aKOH, 3a fja ObAe PassiCHeHa ChLUHOCTTa Ha TO31 (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysame Bu fa ro npoyeTeTe, 3a Aa MOXeTe a B3eMeTe
MHPOPMUPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULWS.

PandainseH-EBponenckn-SmallCap-Komnaxun (R)

TpaHwW BafyTaHa BanytaHa fara Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
thoHpa TpaHwa cb3nasaHe Ynpasnervie Ha poHpaa: PaiicbaiiseH Kanutanannare Mm6X

ISIN — foxopopasnpeaensim EUR EUR 25.07.2003 AT0000638986

panose (A)

ISIN — pevHBeCTVIPaLLW EUR EUR 25.07.2003 AT0000638994

panose (T)

ISIN - n3usino EUR EUR 28.10.2003 AT0000639000

perHBecTMpaLln ganose

Jayx6uHa/ (VTA)

ISIN - n3usno EUR EUR 03.03.2014 ATOO00A15HPE

pevHBecTMpaLLM Asnose /8

ctpaHata/ (VTI)

Ll,envl N NHBECTULMNOHHA NOJINTUKA

®doHp, PaiidhainaeH-Esponelickn-SmallCap-Komnarum (R) e doHg B akumn. VIHBeCTMUMOHHATa My Lien e AbAroCPOYeH KanmTasioB pacTex npun noeMaHe Ha no-rofiemMv puckose
1N MHBECTVPA NPEaUMHO (Han-Manko 51% OT (hoHOOBMA KanuTan) B akuWy UM PaBHOCTOMHM Ha akUMUTE LIEHHW KHWKa Ha KOMMaHUW C Masika nasapHa kanuranmsaums
(Mpov3BeeHVe Ha Kypca (nadapHata LieHa) 1 06LLMS Bpot eMUTVPaHK akLMK Ha KOMMaHvsTa) 4o 5 Munnapaa eBpo, KOUTO MMaT cefanuile Uav 13sbpLuBaT cBosiTa AeMHOCT
B EBpona. JombnHUTENHO MOXE fia Ce MHBECTUPA U B APYIV LLEHHN KHIDKE, B EMUTVPAHN OT LbPXKaBU, MPEAnpUSTUAS UK HAOHALWIOHAHA EMUTEHTN O6MraLn v IHCTRYMEHTN
Ha NMapun4HUs Nasap, B ASSI0BE B MHBECTULIMOHHN (POHAOBE, KaKTO 1 B AEMO3UTU Ha BUXLAHE 1 CPOYHM eno3nTu.

DoHOBT Ce ynpaBnsBa akTvBHO 6e3 chbnoaaBaHe Ha 6eHYMapkK.

B pamKku1Te Ha MHBECTULWIOHHATa CTpaTerns hoHABLT MOXe Aa MHBECTVPA NPEAVMHO (OTHECEHO KbM CBbP3aHu1s C TOBA PUCK) B AepUBaTUBHI MHCTRYMEHTU, KaKTo 1 Aa 13rnonasa
TaK1Ba MHCTPYMEHTU 3a OcurypsiBaHe Ha rapaHuvn. Mpu Buba asnose A JOXOAHOCTTa Ha doHAa ce padnpenens ot 15.10. JOombIHATENHO & Bb3MOXHO pa3npeneneHve Ha
neyanbara oT (HOHAOBUSA KanuTan KakTo 1 MeXAVHHO pasnpeneneHuve. [Npy BCuYky Opyri BUOOBe ASANOBe nedanbute ocTtasaTt BbB hoHAa M MOBWLLABAT CTOMHOCTTA Ha
osinosete.

[Mpw cnvpaHe Nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULITE Ha AAN0BE MOraT Aa U3nckar Ha AHeBHa 6a3a 06paTHOTO M3KynyBaHe Ha AsnoBeTe OT HaHkaTa feno3ntap
Ha CbOTBETHATa Ba/aHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXKHO € TO31 POHA Aa HE € MOAXOASLL 32 MHBECTUTOPW, KOUTO NAaHMpaT Aa U3TernaT cpeacTeaTa c B paMKmTe Ha CPoK OT 10 roanHu.

Mpodunn Ha pucka 1 Ha goxogHoCTTa

<4—— Huncbk puck Mo-BNCoK puck —»
TUNNYHO HUCKW LLIaHCOBE 3a LOXOAHOCT TUNUYHO MO-BUCOKW LLIAHCOBE 3a LOXOAHOCT

MpoduTbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MWHaI Mepuof, U He MOXe fa Ce W3MON3Ba, Kato HadexaeH nokasaTten 3a Obaell, Npodui PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropus 1 He o3Ha4aBa, e ToBa € 6e3prckoBa NHBECTULMA. B3MOXHO e puckoBata Knacuvkaums fa ce npomMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAA UM Ha CPaBHVMO MOPTMOIMO PECh. Ha MPUIOXKMMO pasrpaHn4aBaHe Ha prcKa ce M3BBbPLLBA KnacuduKaums Ha pucka B kateropus 5.

CblLecTByBaT CNefiHNTE PUCKOBE, KOUTO ca OT 3HadeHWe 3a PoHaa 1 He ca 0bxBaHaTV B KnacuULMPaHETO Ha pucka:

KpeguteH puck: POHOBLT Bnara 4acTv OT aKTVBUTE CU (QUPEKTHO UK Ype3 KPeauTHW AepuBaTy) B AENO3UTU WU MHCTPYMEHTM Ha NapunyHms nasap. ChbLuecTByBa PUCK
onpefeneH eMUTEHT Aa U3nafHe B HEMaTexXoCnoCOOHOCT (CbOTBETHO Ce BOLIaBa CrocoOHOCTTa MM 3a nnalaqus). CnepaoBaTenHo e Bb3MOXKHO Te3n AenosuTv niunm
WNHCTPYMEHTI Ha NMapuYH1S nasap (Min KpeauTH AepviBaTi) fa 3arybaT YacT Unm usnarta cvi CTOMHOCT.

JIKkBMIEH puUCK: CbLUECTBYBa PUCK efHA NO3WLMA Aa He ce npodasa Ha cnpaBefvBa LeHa. To31 pPUCK MOXKe [a [OoBefe [0 BPEeMEHHO MpeyCcTaHoBsBaHe Ha 0OpaTHOTO
N3KyrnyBaHe.

Puck oT HeusnnawaHe Ha 3aabikeHune: PoHOBLT CKKOYBA CAENKW C Pa3NNYHA AOrOBOPHU NMapTHbOPUW. ChLUEeCTBYBa PUCK Te3W LOrOBOPHW MapTHBOPW Aa He U3MbIHAT
B3emMaHe Ha hoHaa Hamnp. Nopaan HECBCTOATESHOCT.

OnepauunoHeH puck, NONeYnUTESNICKN PUCK: CbLLECTBYBA PUCK OT 3arybu, MopoLeH OT NPoBaNeHy BbTPELLHW NPOLECH/CUCTEMMN U OT BHLUHWM ChOUTUS (HaNpUMep: NPUPOaHU
6encTBUSs). PUCKBT OT 3arybu Ha akTvBmTe Ha hoHAA € CBbP3aH C MoMneYnTEencTBOTO. ToBa MOXeE Aa AoBee A0 U3naflaHe B HEMaTeX0oCNoCOOHOCT, HemnosaraHe Ha HeobXoaUMIUTe
YCUMSE U HEMPABOMEPHO NOBEAEHNE Ha MONEYNTEN U NOANONEYTEN.

Puck npu nanonaeaHe Ha aepuBatu: PoHOBLT MOXE Ja U3MN0S3Ba AEPVBATUBHWU MHCTPYMEHTV HE Camo 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo aKTUBEH WHBECTULWIOHEH
WNHCTPYMEHT. B pesynrtar Ha ToBa pyCKbT OT MPOMEHN B CTOMHOCTTa Ha hoHAa Cce yBenmyasa.
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CbBpaHiTe Takeu ce W3MON3BaT 3a YrpaBsieHNeTo Ha hoHaa. B Tsx ca BKIOHeH) 1 pasxoauTe 3a Npoaakba v MapKeTUH Ha [sAnoBeTe Ha hoHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXKHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALIA MNOCOKa.

E,ELHOKpaTHVI TakCu Nnpean n cneg HBeCcTuUmnATa

LieHa Ha 3anucBaHe 5,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npeaun MHBECTULMSTA / Npeaun M3nnawaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmpare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 2,25 %

L, TekyLLmTe pasxonmn” ca ns4mcneHn Ha 6asata Ha Ldpute kbm 31.12.2019, kaTo ce B3emar npedBuz, NpeaxonHuTe 12 Meceua. , TekyLLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCU, KOUTO ca CbOpaHm Mpes na3muHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakeuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChCTaBHU
YyacTu Ha , TekylumTe pasxonun”. , Tekylumte pa3xogn” MoraT fa BapypaT Bcsika rogvHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyasHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo oHABLT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha hoHAa

HEenpunoXxmm

Pesynram OT MHanNn nepnogun

[NocoyeHata no-gosy rpadmrka nokasea pas3BuUTUETO Ha CTOMHOCTTa Ha hoHaa (TpaHw AT0000638994) B EUR. MNpeactaBeHOTO pasBUTUE HA CTOMHOCTUTE Ha hoHaa e
npeacTaBUTeNHO 1 3a APYrv TPaHLLOBE, YNOMEHATV Ha MbpBaTa CTpaHmLa.

PasBnTreTo Ha CToMHOCTUTE Ce n3umncnaea oT PardaiseH KA cbrnacHo
mveToga OeKB Bb3 ocHOBa Ha [aHHWTE Ha OaHkata nenosutap (mpw
onpefensHe Ha U3nnalaHeTo Ha LieHaTa 3a BpbLlaHe npu obparteH vk 3a
06e3LLETEHVE MO eBEHTYaTHW, MHAVKATVBHM CTOMHOCTW). 1oy N34CISBaHETO
Ha pas3BUTMETO Ha CTOMHOCTUTE HEe Ce B3emaT MpeaBuf VHAMBMOYaNHUTE
pasxoam, KaTo HanpUMep pPa3MepbT Ha TakcaTa Ha emuUTUpaHe, TakcuTe 3a
obpaTHO M3KyrnyBaHe, TakCcuUTe 3a AEenO3UT Ha WHBECTUTOPA, KakTo U
naHbupTe. Tesn pasxogn buxa okasanv BAUSHWE, KOETO Ou Hamanmno
pas3BUTUETO Ha CTOMHOCTUTE. Pa3BMTMETO Ha CTOWHOCTMTE 3a MUHaNU
nepuoaMm He fJaBa OCHOBAHME 3a HafEXAHW 3aKNOYEeHUsi OTHOCHO
6baeLoTo passuTre Ha oHAaA. YKasaHsi 3a IHBECTUTOPUTE, YMSITO MECTHA
BaslyTa ce pasnnyasa OT BanyTaTta Ha hoHza: ObpbLuame BHUMaHME BbpXY
TOBa, Ye [OXOOHOCTTa MOXe [ia Ce MOBULUM WM MOHWKN BCNeACTBME Ha
R 2010 2011 2012 2013 2014 2015 20186 2017 2018 2019 BaJ'IyTHVI KOﬂe6aH|/|ﬂ.

®oHabT (TpaHw ATO000638994) e ydpeaeH Ha 25.07.2008.
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MpakTnyecka nHpopmauuns

BaHkarta-genosntap Ha choHaa e PandanseH BaHk VIHTepHelwsHbN Al

[POCNEKTLT, BKMOYUTENHO M NMpasunarta Ha oH4a, roANULLHUTE U LLIECTMECEYHUTE OTHETY, LieHWTe 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbAHUTENHa MHopMaLms
3a (hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha MexxayHapoaHn perncTpaumm OT CTpaHn, KOUTO He ca HEMCKOrOBOPSILLIY, MOXKETE [ia HAMepUTE Tasu
nMHhopMaLs Ha aHMIMACKKN e31K Ha Www.rcm-international.com. Ha Toau yeb agpec ca nocodeHr 1 6posT 1 MECTOMOMOXEHNETO Ha ANCTPUBYTOPUTE B CbOTBETHATA CTPaHa
Ha npegnaraHe.

[Moapo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandarideH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHMTENHO ONMcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuata, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHYCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpakKAeHUSTa MOXKETE 4a HAMEPUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le By NPefoCTaBum
6es3nnaTHo Tadu nHhopMaLVs B nevarTeH Bua.

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT oHaa 3aBUCAT OT AaHbyHaTa CUTyaumsl Ha CbOTBETHUS MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUsTa C fJaHbYeH eKcnepT. EBeHTyanHn orpaHn4eHmns npu npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharnizeH Kanutanannare MNvoX moxe ga 6bae noasefeHo nom OTroOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HAaCTOSLLMS JOKYMEHT MH(OpMaLMS, KOSTO e
3abny>aaBallla, HeBsipHa UK € B NMPOTYBOPEYNE CbC CbOTBETHUTE YacTW OT MPOCTeKTa.

To3n hoHp, MHBECTMPa B pa3nnyHK KNacoBe akTVBM C peduLa knacose adnoBe. VHdopmalys 3a apyrnTte knacose AsfnoBe Ha hoHda MoXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHie B ABCTPYSA 1 MOAJSIEXW Ha perympaHe oT ABCTPUICKUA Haa30p Ha (PYHAHCOBKSA nasap.
Ynpaenssawoto [OpyxectBo PandansdeH KamutanaHnare MOX e peructpypaHo B ABCTPUS WM Ce perynvpa OT aBCTPUACKMS MasapeH  perynaTop.
Kbm 01.02.2020 «novoBata MHMOPMaUMst 3a  WHBECTUTOPUTE € akTyalHa W BApHa.
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