»2ANTEPOH“ AACUL,
BG1100111076

OOKYMEHT 3A NPEANATAHUTE LEHHWU KHUNXA

YACT 11l OT NPOCMNEKTA 3A NbPBUYHO MNYBAUYHO MNMPEANATAHE HA AKUUA
OT YBENMMHEHUETO HA KATMMTUTANA

900 000 06MKHOBEHM NOMMEHHM 6e3HaNIMYHU aKL UM C NPaBO Ha raac

3a egHa aKkuus (nB.) 06wo (n..)
EMMCHOHHa cTOMHOCT 20.00 18 000 000.00
HomuHanHa ctoHocT 1.00 900 000.00
060 pa3xoamn no nyb6anyHOTO nNpeanaraHe (NPorHosa) 0.0233 20939.00
HeTHu npuxoau oT ny6anyHoTO NnpeanaraHe (nporHosa) 19.9767 17 979 061.00

MHBECTUUMUOHEH NOCPEAHUK
,ABB MHBECTULUMW” EOOL

B ABV

INVESTMENTS

[OKYMEeHTbT 3a npeasiaraHuTe LEHHW KHUXKA CbAbpiKa uAanata mHoopmaumsa 3a ,AntepoH”
ALCHUL, Heobxoguma 3a B3eMaHe Ha WMHBECTMLMOHHO PELUeHWE, BKYWUTE/IHO OCHOBHUTE PUCKOBE,
CBbP3aHM C NpegiaraHUTe LEHHU KHUXKaA. B MHTepec Ha MHBECTUTOpMTE e Aa ce 3ano3HaAT nogpobHo
KaKTO C HactoawmA [OKyMeHT 3a npeanaraHuTe LEHHM KHUMKA, Taka U C PernctpaumoHHMUA AOKYMEHT,
npeau Aa B3eMaT CbOTBETHOTO MHBECTULIMOHHO peLleHue.

Hacroawumar MpocneKT 3a NbpBMYHO NY6ANYHO NpepnaraHe Ha aKuuu Ha ,AntepoH” AACUL e
notsbpaeH ot Komucuara 3a puHaHCOB Haa30p ¢ peweHue Ne ............... (o) S 2020 r., KoeTo He
03HauaBa, Ye Komucuata oaobpsasa unm He of06psaBa UHBECTUPAHETO B NpeasiaraHuTe LLeHHU KHUXKa,
HUTO Ye HOCK OTFOBOPHOCT 33 BEPHOCTTA Ha NpeaocTaBeHaTa B AOKYMeHTa uHpopmauma.

23.01.2020 ropgmHa
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YneHoBeTe Ha CbBeTa Ha gupektopute Ha ,AntepoH” AOCUL wn ynpaButennte Ha
YNb/HOMOLLEHMA MHBECTULMOHEH nocpedHuK ,ABB WMueectMumn® EOO/L, oTroBapaT conMaapHo 3a
BpeanuTe, NPUYMHEHN OT HEBEPHM, 3ab/yKAaBalM UAM HENBbAHU AaHHM B [JOKyMeHTa 3a npeasiaraHuTe
LEHHW KHWXa. JlmuaTta no yn. 18 oT 3aKoHa 3a CYETOBOACTBOTO OTFOBAPAT COMAAPHO C AuuaTa no
npeaxoHOTO M3peyeHUe 3a Bpeau, NPUYMHEHN OT HeBepHU, 3aby»KAaBaly UAN HEMbAHU JaHHU BbB
dUHaHCcOoBUTE OTYEeTU Ha [py*KecTBOTO, a PErncTpupaHuAT oaMTOP — 3a BpeauTe, MPUYMHEHU OT
0AUTUpPaHUTE OT Hero GMHAHCOBM OTHETH.

MpocneKTsbT 3a Ny6MYHO NpeanaraHe Ha akuum Ha ,,Antepon” AACUL, ce cbCToM OT 3 IOKYMEHTa:
(I) Pestome Ha npocnekra; (ll) PeructpaumoHeH aokymeHT u (llI) JoKymeHT 3a npeanaraHutTe LEHHMU
KHMXKa.

PermcTpaumMoHHMAT [AOKYMEHT CbAbpiKa CblecTBEHATa 33 B3EMAHETO Ha WMHBECTMUMOHHO
pelweHune nHbopmauma 3a [ApyxKecTBoTo, a JOKYMEHTbLT 3a NpeasiaraHnTe LEHHU KHUXKA — MHpopmauma
3a Ny61MYHO NpeanaraHnTe 06MKHOBEHW aKLUM.

MoTeHUMaNHUTE MHBECTUTOPU MOTFaT Aa NOAYYaT M Aa ce 3an03HaAT ¢ NpocneKTa, KaKTo U Aa nonyyar
AOMbJ/IHUTE/THA VIHCbOpMaLI,VIﬂ Ha ciegHuTe agpecu:

EmMuteHr:

Cepganuwe:

Aapec Ha ynpaB/ieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»AnTepoH” AACHUL,

rp. BapHa, panoH Mpumopcku

yn. ,,Joktop HKeneskosa” Ne 3

09:00 —17:00 u.

Ten. + 359 885 61 33 10

alteron@alteronreit.com

Hapexxna Bennkosa — [JupeKTop 3a Bpb3Ka C UHBECTUTOPUTE

MHBecTULMOHEH NOCpeHUK:
Cepanuwe:

Agapec 3a KopecnoHaeHUuA:
PaboTHoO Bpeme:

TenedoH:

EnekTpoHHa nowa:

Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOO

rp. BapHa

yn. ,,Uap Acen” Ne 20

09:00 —17:00 u.

+ 35952 601 594
draganov@abvinvest.eu
[paraH OparaHos — Ynpasuten

fopenocoyeHnTe AOKYMEHTH Lie 6baaT nybAnKyBaHU Ha UHTEPHET CTpaHuMLUaTa Ha KomucuaTa 3a
¢duHaHcoB Haazop (www.fsc.bg) cnen eBeHTyanHoTO 0oa0bpeHMe Ha MNpocnekTa, Ha UHTEPHET CTpaHuMLaTa
Ha ,Bbarapcka doHaosa 6opca” Al (www. basemarket.bg) cnen peweHneTto Ha CbBeTa Ha AUpeKTOpUTE
Ha bopcaTta 3a gonyckaHe 4O TbpProBMA Ha EMMUCUMATA aKkuuu, Ha MHOOPMAUMOHHMA nopTan MHbOCTOK
(www.infostock.bg), Ha uHTepHeT cTpaHuuata Ha ,AntepoH” ALCWUL, (http://alteronreit.com/) n Ha
WMHTEPHET CTpaHMLaTa Ha MHBECTULMOHEH nocpeaHuK ,,ABB Musectnunn” EOO/ (http://abvinvest.eu).

MHBecTUpaHETO B LLEHHU KHUXKA € CBbP3aHO C onpepeneHn puckose. Buxk vacrra ,Puckosu
dakTopn” (Touka 4 oT PerMcTpauMOHHUA AOKYMEHT U TOYKa 2 OT [JoKymeHTa 3a npegsiaraHuTe LeHHU
KHUWKA), CbAbprKallLa OCHOBHUTe cneuuduryHM 3a aeiHocTTa Ha ,,AntepoH” AJCULL puckose.

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd
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U3non3sBaHu cbKkpaleHua:

»EmutenTuY” Maun ,OpyxKectsoto” - ,AntepoH” AACUL,

K®H nan Komucusara - Komucuma 3a puHaHcoB Haasop

B®b nan bopcara -, bbarapcka ¢oHaosa 6opca” ALl

ung - ,Lentpanen genosutap” A4

BHB - bbarapcka HapogHa 6aHKa

CA, - CuBeT Ha gupeKkTopuTe

OCA - O6wo cbbpaHMe Ha aKuMoHepuTe

MM - nHBeCTMLMOHEH NoCcpeHUK

EC - EBponelicku cbto3

T3 - TbproBCKKU 3aKOH

3ACHUL, — 3aKoH 3a gpyKecTBaTa CbC cneumanHa MHBECTULLMOHHA Len
3NNUK - 3akoH 3a ny6AMYHOTO NpeaaraHe Ha LLEHHU KHUXKa

3MN®dMU - 3akoHa 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH

Hapepb6a Ne 2 - Hapegba Ne 2 3a npocneKktute npu nyb/snyHO npeanaraHe W AonyckaHe A0 TbprosBusi Ha
perynnpaH nasap Ha LeHHU KHUXKa M 32 pa3KpMBaHETO Ha MHPopmauma
3KNO - 3aKOH 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe

300®N1 - 3aKOH 3a AaHBUUTE BBPXY LOXOAMTE HA GM3MYECKUTE MLa
OEC — aMnaomupaH ekcneprt-cyeToBoAUTEN

MAOEC — HCTUTYT Ha AMNAOMUPAHNUTE EKCNEPT-CHETOBOAUTENN

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd
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1. OTroBOPHU ULA

1.1. /lnuya, otroBapawm 3a MHPopmaumaTa, AaaeHa B [loKymeHTa 3a npegsiaraHuTe LLleHHU KHUXKa
»AntepoH” AACULL e akLMOHEPHO APYKECTBO CbC CNeuunasHa MHBECTULIMOHHA LUen UHBEeCTUPaLLo
B HEABUXMMU MMOTU. [pyKeCcTBOTO e C e4HOCTENEHHA CUCTEMA Ha ynpassieHue — CbBET Ha ANUPEKTOPUTE
M OBJ1IAaCTEH OT Hero U3Nb/IHUTENEH ANPEKTOP.

Cveem Ha dupekmopume

bunana Nnmnesa BbakoBa - npeaceaaten Ha CbBeTa Ha ANpPeKTopuTe

UnnaH XpncToB JlaHrapoB - U3NbJAHUTENEH ONPEKTOP M YieH Ha CbBeTa Ha AUpeKTopuTe
ynneta CtokoBa JMMUTPOBA - YneH Ha CbBeTa Ha AnpeKTopuUTe

YnvaHoMouweH UH8eCmuUyuoHeH nocpedHUK
nn ,,ABB NuBectnunmn” EOOQ, cbe ceaanuiie 1 agpec Ha ynpasaeHue B rp. BapHa, yn. ,, Llap Acer”
Ne 20, npeacrasnasaH ot JparaH AHrenos [paraHos - Ynpasuten u KameH jymos [inmos — Ynpasuten.

Cvcmasumenu HA huHaHCOBUME omyemu

CbCcTaBUTENAT Ha FOAUWIHUTE OAUTUPAHN UHAMBUAYANHW GUHAHCOBM OTYETM Ha [pyXKecTBOTO
Kbm 31.12.2016 .1 31.12.2017 r. Ha ApyKecTtBoTo CTaHMcnaBa CTaBpeBa, B KAYECTBOTO CM HA /INLLE MO Y.
17, an. 1 oT 3aKoOHa 3a C4eTOBOACTBOTO, OTrOBapa COMMAAPHO C NPeaAXoA4HO NOCOYEeHUTE OTFOBOPHM AnLA
3a Bpean, NPUYNHEHM OT HeBEpHWU, 3abnyXKAaBalM UAM HENBHU AAHHM BbB GUHAHCOBUTE OTYETU Ha
EmuTEHTA M3rOoTBEHM OT HeA, MHOPMaLMA OT KOUTO e BKAtoYEHA B lMpocnekTa.

CbCTaBUTENAT Ha FOAULLHUTE OAUTUPAHU UHAMBUAYANEH U KOHCONMAMPAH PUHAHCOBU OTYETM HA
OpyxectBoTo KbM 31.12.2018 r. 1 MeXANHHMA UHAMBUAYANEH GUHAHCOB OTYET Ha [pPYKeCcTBOTO KbM
30.09.2018 r. l'epraHa CtaH4eBa, B Ka4eCTBOTO CU Ha anue no Ya. 17, an. 1 oT 3akoHa 3a C4eTOBOACTBOTO,
OTroBapa COAMZAPHO C MPeaxoAHO MOCOYEHUTE OTFOBOPHWU /LA 33 Bpeau, NMPUYMHEHU OT HEBEPHM,
3abnyKpaBaw WMAWM HENbAHM [AHHWM BbB GMHAHCOBUTE OTYETM Ha EmMUTEHTa M3roTBeHW OT Hes,
nHbopMaumsa OT KOUTO e BKAtoYeHa B [pocnekTa.

CbCTaBUTENAT Ha MEXAMHHUTE KOHCOAMAMPAH W WUHAMBMAyaneH ¢UHAHCOB OTYET Ha
ApyxectsoTo Kbm 30.09.2019 r. MeHKa LipeTKkoBa, B Ka4eCcTBOTO CU Ha anue no yn. 17, an. 1 ot 3akoHa 3a
CYEeTOBOACTBOTO, OTFOBapA COMIMAAPHO C NPEeaxXoAHO NOCOYEHNTE OTFOBOPHU NLA 33 Bpean, MPUYNHEHU
OT HeBepHMU, 3abnyKaAaBaLLM AN HEMBIHU SAHHU BbB PUHAHCOBUTE OTYETU Ha EMUTEHTa U3roTBEHW OT
Hes, MHPOPMaLMA OT KOUTO e BKAtoYeHa B lNpocnekTa.

Odumopu
OANTOPDBT, NPOBEPUA U 3aBEPUN FOAULIHUTE MHAMBUAYANAHU GUHAHCOBU OTYETU Ha ,AnTepoH”’

AICUL 3a 2016 1., 2017 r. n 2018 r. — oauTOPCKO Apy*KecTBO ,IpaHT TopHTOH” 00, EMK 831716285, cbe
ceganuule u agpec Ha ynpasneHue rp. Copus, byn. ,YepHu spbx“ Ne 26, uneH Ha UOEC nog Ne 032, upes
peructpupaH oautop Mapuit leoprues Anoctonos, JEC Ne 0488, npoBepusio U 3aBepUIO FOAULLIHUTE
MHAMBMAYANHU PUHAHCOBM OTYeTH Ha [pyrKecTBoTo 3a 2016 r., 2017 r. 1 2018 r. oTroBapa coANAAPHO 3a
BpeaAnTe, MPUYMHEHM OT OAUTUPAHUTE OT HEFO GUHAHCOBU OTHETW.

1.2. [eknapauua, oT Te3m KOUTO OTroBapAT 3a JlOKymMmeHTa 3a npeAasiaraHUTe LLeHHU KHUXKA

Jluye, 0mM2080OPHO 3a U320mMeAHEeMO HA JoKymeHmMa 34 npedsad2aHuUme UeHHU KHUXCd,
BK/10YUMESHO 3a YAAama UHGOPMayus 8 Hez2o:

[AparaH AHrenos AparaHoB — Ynpasuten Ha UM ,ABB UHBectuumn® EOO/L.

NocoyeHOTO no-rope AnuLe, OTrOBOPHO 3a M3roTBAHETO M WMHbopmMaumata B JlOKymeHTa 3a
npegnaraHnUTe LLeHHM KHMXKA, C NosaraHe Ha noanuca cu Aeknapupa, Je:

® [pu M3roTBAHETO Ha [JOKymeHTa 3a npeasiaraHnTe LEeHHW KHUXKA e NON0XMA0 HeobxogmmaTa
rpu»a 3a HeroBoToO CbOTBETCTBME C U3UCKBAHMATA HA 3aKOHa;

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd
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® e MOJ/IOXKMIO BCUYKM PasyMHU TPUXKM Aa ce yBepu, 4ye MHPopmaumaTa, CbAbpXKalla ce B
[JOoKymeHTa 3a npeanaraHuMTe LEHHM KHUXKA, AOKOJIKOTO My € WM3BECTHO, OTroBapA Ha ¢akTUTe U He
CbAbprKa NPONYCK, KOMTO e BePOsATHO Aa 3aCerHe HelMHOTO 3HaYeHue.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA [pPYKeCTBOTO U YMbJAHOMOLWEHUAT UHBECTULMOHEH
nocpegHUK OTroBapAT COAMAAPHO 3a BPeauTe, MPUYMHEHM OT HeBepHMU, 3abayKAaBalln UKW HEMbAHU
BbaHHuM B lNpocneKTa.

Nvuyata no yn. 17, an. 1 oT 3akoHa 32 CYeTOBOACTBOTO 3aefHO C 4ieHoseTe Ha CbBeTa Ha
AVpeKTopuTe Ha [py*KeCcTBOTO U YMbJHOMOLLEHUAT MHBECTULMOHEH NOCPEAHUK OTFOBAPAT CONMAAPHO 3a
BpeaAn, MPUYMHEHM OT HeBepHW, 3abnyKaaBaliy WAWM HEembJHW AaHHM BbB (QUMHAHCOBUTE OTYETM Ha
EmMUTEHTA, @ perucTtpmpaHuTe oaMTOpPU — 3a BpeauTe, NMPUYMHEHU OT OAUTMPAHUTE OT TAX PUHAHCOBM
oTyeTw.

2. PUCKOBU ®AKTOPU

2.1. PuckoBu paKTopu XxapaKTepHM 3a aKuuuTe npegmer Ha ny6i1M4HOTO NpegnaraHe

MHBecTULMATA B akumm Ha ,AntepoH” ALCULL e cBbp3aHa C onpeaeneHa CTeneH Ha pPuUCK.
MoTeHUManHUTE UHBECTUTOPM TPAOGBA BHMMATENHO Aa NPOYeTaT U OCMUCAAT NpeacTaBeHaTa No-fony
MHOOPMaLUMA 32 OCHOBHUTE PUCKOBE, XapaKTePHU 3a NpegnaraHnTe akumMm, CbAbprKalla ce B HACTOALLMA
JOKYMEHT 3a npea/iaraHUTe UEHHU KHWMKA, KaKTo WU uAnata MHoopmauma B MpocnekTa (BKAOYUTENHO
PuckoBuTe ¢akTopu npeacTaBeHW B PerncTpauMoHHUS AOKYMEHT), nMpeau Aa B3emaT peleHuve Aa
NPUAOBUAT aKLMN, EMUTUPAHM OT [ py*KeCcTBOTO.

MpepynpexagaBame NOTEHUMANHUTE MHBECTUTOPW, Ye ObaewwmTe pesyntatm OT AeMHOCTTa Ha
,Antepon” AACUL, He ca rapaHTMpaHu. TOBa MOKe Aa AoBefe A0 HamansABaHe Ha nasapHaTa ueHa Ha
aKkumMuTe Ha [pyKecTBOTO M MHBECTUTOPUTE MOraT Aa 3arybaT YacTUYHO UK M3LANO CBOUTE MHBECTULMMN.
CbLuecTBYBaT M APYIY PUCKOBE U HECUTYPHU CbOUTUA, KOUTO NMOHACTOALLEM HE Ca U3BECTHU WAK Ce CYMUTAT
33 HECDHLLECTBEHM, KOUTO CbLLLO MOFaT Aa MMAT 3HaUUTeNeH HebnaronpuaTeH epekT BbpXy AEMHOCTTa Ha
»AntepoH” AJCUL,, pe3yntatute oT onepauumnte nam GpUHaHCOBOTO My CbCTOSHME.

PUCKBT Npn MHBECTUPAHETO B LEHHU KHUMa Ce CBbP3BA C HECUTYPHOCTTA M HEBB3MOMHOCTTA 3a
TOYHO npeaBuXaaHe Ha 6baewmn edekTn, TAXHATA NOCOKA Ha Pa3BUTME U BAUAHUE BbPXY KeNAHUA
pes3ynTaT - O4YaKBaHaTa Bb3BPALLAEMOCT OT HanpaBeHaTa MHBeCTULUA. [Jpy>KeCTBOTO He rapaHTupa, ve e
6bae B CbCTOAHWE Aa U3MbAHU MHBECTULUMOHHUTE CU LieIN 33 OCUTYPABAHE HA PeAOBHO pasnpeaensHe Ha
roAMLWHN ANBUOEHTM M 3a YBEIMYEHME HA HETHATA CTOMHOCT Ha aKTMBUTE, pa3npesesieHa Ha eAHa aKkumA.
,AntepoH” AACULL He moxe Aa npeaBUAN AaNU aKUUUTE, perMcTpupaHn Ha ,bbarapcka ¢oHaoBa 6opca”
Afl, we ce TbpryBaT Hajg WAW NOA HETHaTa CTOMHOCT Ha aKTUMBWUTE, pa3npefesieHn Ha efHa aKums.
MasapHaTa LeHa Ha aKuMuTe Ha APYXKEeCTBOTO 3aBUCK, KaKTO OT HETHATa CTOMHOCT HA aKTUBUTE, TaKa M OT
Apyrn dakTopu - TbpCeHe W npeanaraHe, pe3ynTatM OoT AEMHOCTTAa Ha NpeanpuATUETO, CPaBHEHUE C
[OXOAHOCTTa U NpeACTaBAHETO Ha APYrK APYXKeCTBa.

2.1.1. LUeHoBM pUCK

LleHaTta Ha akuuuTe Ha ,AntepoH” AACULL TbpryBaHu Ha peryinpaH nasap 3aBuUcu oT TbPCEHETO U
npeanaraHeTo Ha akuuu Ha 6opcaTa, oT GUHAHCOBUTE pPe3ynTaTM Ha [pyKecTBOTO, OT OMNOBECTEHUTE
HOBMHMU U CbOUTUA, KAKTO M OT HAaYMHA MO KOMTO NasapHUTE yYaCTHULM MHTepnpeTUpaT NOCTbNBaLLaTa OT
ApyKecTBOTO MHbOpMaumA. LleHaTa Ha aKumMmTe MOKe [a HapacTBa MAM HamanAeBa B CAeACTBME Ha
ropeonuncaHnTe pakTopu. PUCKBT 3a akumoHepuTe Ha ,Anteponr” ALCUL, ce n3pasnBa BbB Bb3MOMKHOCTTA
3a peannsnpaHe Ha 3arybu BcneacTeme Ha KonebaHmATa B LeHUTe Ha akumuTe. Tesm konebaHusa morat aa
6b4aT NO-NPOABKUTENHU U C NO-TOJIEMU U3MEHEHMA OT OYaKBaHWMATA Ha MHBecTUTOpUTE. LleHUTe Ha
60pCOBO TbPryBaHMUTE aKLMM KaTo LANO Ce BAUAAT OT NOJIMTUYECKAaTa 0OCTaHOBKA B CTpaHaTa U pernoHa,
NPpOMeHUTE B MNpOBeEXJAaHAaTa MKOHOMWMYECKa MNOAUTUKA Ha NPaBUTENCTBOTO, MPOMEHUTe B
3aKOHOZaTeNCTBOTO U WMHBECTULMOHHUA KaumaT. AKumute Ha ,,,,AntepoH” AOCULL moraT ga npomeHsT
rnasapHaTa CM LeHa B pe3ynTaT Ha Bb3AENCTBMETO Ha ropenocovyeHute daktopu. [pyrKecTtBoTo He 6w
MOT/10 N He rapaHTMpa, Ye LieHaTa Ha npegnaraHuTe OT Hero OBMKHOBEHWM aKLMKU We Ce MOBMLUW BbB
BpemeTo. ,Antepor” AACUL, Hama ga ocbliecTBABa O0OPATHO M3KYyNyBaHe Ha LEHHUTE KHUMKa C Len
3ana3BaHe MK NOBULLABAHE HA TEKYLLMTE Na3apHU LLeHN.

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd
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2.1.2. JIukBMAEH pUCK

CbluecTByBa HECUTYPHOCT 3@ Ha/IMYMETO HA aKTMBHO Na3apHO TbPCEHe Ha akuuuTe Ha ,AntepoH”
AACWUL,. Nluncata Ha aKTMBHA TbProsBMA U cnabua MHTEpec Kbm akumMuTe Ha [pyxecTBoTo 61 morno aa
[oBefie 00 NOHWXKEHWE B LeHaTa UM, a akuMoHepuTe ga peanusumpar 3arybu. MHBectutopute cnegsa Aa
MMaT nNpeasuna, Ye B AaZeH MOMEHT NPWU AUMCa Ha a4eKBAaTHO NMAa3apHO TbPCeHe MoraT ga He ycneAaT ga
NpoAaAaT BCUYKM UM YACT OT aKUMUTE CU Ha XKenaHaTa OT TAX LEeHA, UM B KeNaHWUAT OT TAX CPOK. HuBoTO
Ha SIMKBMAHOCT Ha akuuMuTe Ha [py’KecTBOTO 3aBUCK KAKTO OT TAXHATa aTPaKTMBHOCT, Taka M oT 0bw,oTto
CbCTOAAHME Ha KanuTanoBmMA Nasap B CTpaHaTa.

2.1.3. WUHdnaumoHeH puUckK

NHbNALUMOHHUAT PUCK NpeacTaB/iABa BEPOATHOCT OT NOBMLLIABaHe Ha 06L0TO paBHULLE Ha LieHUTe
B MKOHOMMWKaTa, B CIeACTBME Ha KOETO HamMa/iABa NOKynaTeHaTa CnocobHOCT Ha MmecTHaTa Ba/yTa - /ieBa.
MHPnaunmoHHUTE npouecn BOAAT A0 HaMaleHMe Ha peanHata [AOXOAHOCT, KOATO noJjy4vaBaT
MHBECTUTOPUTE.

MHBECTUPAHETO B LIEHHW KHU)KA Ce CMATA 3@ OCHOBEH WMHCTPYMEHT 3a 3acTpaxoBaHe cpeLly
MHONAUMOHEH PUCK, Tb KaTO HapacTBaHETO Ha O6LWOTO paBHULLE Ha LEeHUTe BOAM U A0 HapacTBaHe Ha
nasapHaTa CTOMHOCT Ha NpUTeXKaBaHWUTe OT APYKEeCTBOTO PeasiHM aKTUBM, @ OT TaM - 40 NOBULIABAHE Ha
HeTHaTa CTOMHOCT Ha aKTUBMUTE, pasnpeseneHa Ha egHa akums.

2.1.4. BanyTteH puUcK

BanyTHMAT PUCK, KOMTO HOCAT aKumute Ha ,AntepoH” AACWULL, npousTnya oT TOBa, 4e Te ca
OEHOMWHUPAHU B Obarapckm neea. MpomaHaTa Ha BanyTHUSA Kypc Ha /ieBa cCnpAMO gpyra BanyTa 6u
NpPoMeHnna AO0XO4HOCTTa, KOATO MHBECTUTOPUTE OYaKBaT Aa NOAy4vyaT CPaBHABAMKM A C LOXOAHOCTTA,
KOATO 6MXxa NONYYNAN OT MHBECTULMSA, U3Pa3eHa B Apyra BanyTa. EBeHTyasiHa ob6e3ueHKa Ha /ieBa B TaKaBa
cuTyaums 6u poBena 40 HamansfBaHe Ha [AOXOAHOCTTA OT MHBECTMPAHETO B LEHHM KHUXKA Ha
Opyxecteoto. OT gpyra cTpaHa, HAMaNABaHETO Ha A0X04HOCTTa 6u JoBeno Ao cnaj B MHBECTUTOPCKUS
MHTEpec U CbOTBETHO A0 HamasiABaHe Ha LEeHUTe Ha akuuuTe. bbarapckmsaT nes e GUKCMPaAH CbC 3aKOH
KbM €BPOTO, KOETO NpemaxBsa [0 ronsima CTeneH Haln4yMeTo Ha BaslyTeH PUCK M 0bycnaBs ABUNKEHUE Ha
fieBa CNpPSAMO OCTaHa/UTe MeXAYHapoAHW BanyTW, NOAYMHEHO M3UANO Ha NOBeAeHWETO Ha obuiaTta
eBponelicka BasyTa. [lJo NpemaxBaHeToO Ha cucTemaTta Ha BanyTeH bopa B CTpaHaTa, BaNyTHUAT PUCK NpU
WMHBECTUpPaHEe B akLUuMuM Ha [lpy»KecTBOTO We b6bae cBefieH A0 PUCK OT 0be3LeHKa Ha eBpoTo.

2.1.5. Jlunca Ha rapaHumMA 33 U3nsalaHe Ha AUBUAEHT

M3nnawaHeTo Ha AMBUAEHT 3aBUCKM OT Peasin3nMpPaHeTo Ha nosoxuteneH puUHaHCOB pesynTaT oT
AenHoctTa Ha [pyKecTtBoTto. MHBecTUTOpUTE ClenBa Aa MMaT B NpeaBu, Ye e Bb3MOXHO 3a gadeHa
roavHa [py*kecTsoTo U306LL0 Aa He peanmsmpa nevyanba.

2.1.6. PwuckK ot pa3BogHABaHe Ha Kanutana

»AnTepor” AACUL, moxke fga u3gaBa AONbAHUTENHU OOWMKHOBEHW aKUMKW MNpW nocieaBalim
yBenmnyeHma Ha KanuTtana. CbriacHo OencTBaloTo 6GbArapcko 3aKOHOAATeNCTBO M NpaBuaaTa Ha bPE,
L pyKecTBoTo e 3a4b/IKEHO A3 NPeAsIOKN Te3Nn 0OMKHOBEHM aKLMM Ha HAcTOALLMTE aKLMOHEpPU CbrnacHo
npaBoTO MM A3 NpMAOOUAT YacT OT HOBMTE aKLUMM, CbOTBETCTBALLM HA Aena UM B KanuTana npeau
yBennyeHmeTo. HesaBMcMMO OT TOBa HACTOALLMTE aKLLMOHEPU moraT ga u3bepar ga He yyacTeaT B 6baeLo
eMUTMpaHe Ha OOMKHOBEHWM aKumM, KOETo LWe AoBede A0 PasBOAHABAHE Ha TEKYLOTO MM y4yacTue B
JpyxKecTBoTO.

2.1.7. PwuCK OT NpOMSAHA Ha pe}KMMa Ha AaHbYHO 06s1araHe Ha UHBECTULMUTE B LLeHHU KHUXKA

KbMm gaTaTa Ha M3roTBfHE Ha HaCTOALWMA OOKYMEHT KanuTasoBaTa neyanba oT npogarkba Ha
aKUMKM Ha Ny6MYHM apyrKecTBa e Heobnaraema. PUCKBT OT NpoMsHa Ha peXnuma Ha AaHbyHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTA Aa 6bae M3MEHEH NOCOYEHUA AaHbBYEH CTAaTyT HAa NPUXOAMTE OT LEHHU KHUXKA
B NOCOKa Ha yBe/IMYaBaHe Ha AaHbYHOTO bpeme 3a akKUMOHEepUTE U HamanAaBaHe Ha TeEXHUTe nevyanobu.

2.1.8. PuCK, cBbp3aH C 6bArapckuaA nasap Ha LeHHU KHUXKa

Bb3MOXKHO € MHBECTUTOpPUTE Aa pa3nonaraT ¢ No-Manko MHbopmauma 3a 6barapckma nasap Ha
LLEeHHM KHMXA OTKOJIKOTO € Ha/JMYHA 33 APY)KEeCTBa Ha ApYyry nasapu Ha UeHHM KHMXKa. Komucuata 3a
dUHAHCOB HaA30p c/eau 3a pasKpMBaAHETO Ha MHPOPMaLMA M CNa3BaHETO Ha perynaTtMBHUTE CTaHAAPTU
Ha 6bArapckmMa nasap Ha LEHHW KHUKa, 3a CNa3BaHETO Ha 3aKOHUTE U U3ZaBa Hapeabwu U yKasaHuA 3a
3a4b/I’KEHUATA OTHOCHO pasKpuBaHe Ha MHGOPMaLMA, TbProBUATA C LLEHHU KHMXKA NPM HaAMYMETO Ha
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BbTpelWwHa nHdopmaLma 1 gpyru Bbnpocu. Bce nak e Bb3MOXKHO a3 MMa NO-Manko Ny6anyHoO JOCTbNHA
MHPOPMaums 3a 6bArapCcKUTE APYXKECTBA, OTKONKOTO OOMKHOBEHO Ce NPefOoCTaBs HA Pa3no/oXKeHWe Ha
WHBECTUTOPUTE OT NYOANYHUTE APYNKECTBa Ha APYyrY Masapu Ha LEeHHU KHUXKA, KOeTO OT CBOA CTpaHa
MOXe Aa NoB/MAE Ha Na3apa Ha akuuuTe.

,bbarapcka ¢oHgosa 6opca” ALl e 3HAUMTENHO NO-ManKa U no-cnabo NMKBUAHA OT MasapuTe Ha
LEeHHN KHMXKa B EBponenckma pernoH, Bennkobputanua, CALL n apyru ctpaHu. B Ta3m Bpb3Ka, MHOrO
ManbK 6poit ApyrKecTBa NpeaCcTaB/IABaT rossMa YacT OT NasapHaTa Kanutaamsauma M 3HaYUTEeIHA YacT oT
TbpryBaHute obemmn Ha bGopcaTta. Masap C HMCKA JIMKBUMAHOCT € YA3BMM OT CMeKy/laTUBHa OeWHOCT.
HuckaTta "MKBMAHOCT BOAM U A0 APYIU 3aTPYyAHEHMA, KAaTO NPeKoMepHa BONATUAHOCT. LleHuTe Ha akuumuTe
MmoraT ga 6bAaT MaHMNYyAMPaHM C OTHOCUTE/THO MaskM KaTo obem (cToMHocT) caenku. CnemoBaTenHo
HAMA rapaHuma, Ye akLMUTEe Ha APYXKEeCTBOTO Le Ce TbPryBaT aKTMBHO, @ aKO TOBA Ce C/Ay4u, MoXe A3
HapacHe BONATMU/IHOCTTA Ha LeHaTa UM.

2.1.9. 3HauuTeNnHU CAEeNKMU C aKL UM HA APYXKECTBOTO, KOUTO MOXKe Aa NOBJAMUAAT Ha TAXHATa
nasapHa ueHa

BbArapckMAT KanuTanoB Masap Ce OT/MYaBa C HUCKA JIMKBUMAHOCT. 3HauuTeneH 6poi akumu
npeanoXeHu 3a npoaaxba moraT Aa NoHUKaT 6opcoBaTa LeHa Ha akuuute Ha [pyrkectsoTo. Mpoaaxoum
Ha AOMbAHUTENHU aKLMK cnep npeasaraHeTo moraT Aa 3acerHaT HebiaronpuATHO NasapHaTa LeHa Ha
akuuute. O4YaKBaHETO, Ye TaKMBa 3HAUUTENHM NPOAAXKOM MOraT [a HacTbNAT, MOXe fa ce 0Tpasu
HebnaronpuATHO BbPXY TbProBMATA C akumuTe. TakMBa NpoaaxkKbm morat cblwo Aa M3npasAaTt ,AntepoH”
AOCULL npea 3aTpygHeHMe Npu Nnocie[Ballo eBeHTyaIHO U3gaBaHe Ha HOBU aKkLMU.

2.1.10. PuUcK, cBbp3aH C HeyCcnewHOTO oCbLyecTBABaHe HAa Ny6/IMYHOTO NpeanaraHe

CbwectByBa PUCK MNOAMUCKaTa 3a 3anucBaHe Ha akUMKW OT YyBe/NIMYEHUETO Ha KanuTana Ha
,Antepor” AACWUL, ga npuKatoum HeycnewHo. B To3n cnyyait pbKOBOACTBOTO HAa EMUTeHTa Wwe pasrnesa
anTepHaTUBHM BapMaHTK 3a PUHaHCUpaHe, Ype3 KomTo Aa bbae noaxpeneHa KanuTanosaTta Nosvuma Ha
ApyxectBoTo. [1pn HeycnewHa NoANUCKa, MHBECTUTOPUTE HAMA Aa MOraT Aa NoayyaT 3anmcaHuTe OT TAX B
nepuoga Ha nybAMYHOTO NpeanaraHe akLMM, KaTo BCMYKM MALLAHKUA We UM 6baaT Bb3CTaHOBEHWU 6e3
obaye ga um b6bae npepocTaBeHa KakeBaTo M Aa 6MNO AOMbAHWUTENHA KOMMEHcaums 3a nepuoga, no
BpemMe Ha KOWTO Te He ca MOIAW ga pasnonarat Cc NpeAoCTaBeHUTe 3a 3an/allaHe Ha akuuuTe napuyHu
CPeAcCTBa, PECNEKTMBHO 33 BCAKAKBU AOMBAHUTENHN PA3Xoan WU/UAN aHTAKMMEHTU, KOMTO Ca Noeu BbB
BPB3Ka € Ny6ANMYHOTO NpeasaraHe.

2.1.11. PucK oT BONATUIHOCT

Cnepn npuemaHeTo 32 TbpProBMA Ha peryavpaH nasap Ha eMuTupaHuTe oT [py*KecTBOTO akuuw,
,AntepoH” AACUL, He moxe aa Aage rapaHUuMK, Ye HAMA Aa UMa KonebaHuAa B LeHuTe. PasBmBawumTe ce
nasapu Ha aKLMW, KaTo TO3N B bbarapus, 4ectTo ce xapaKTepmusmnpaT CbC CEPMO3HM KonebaHma Ha LeHuTe
Ha aKLMuTe, Ab/KalWm ce Ha GaKTopu, MHOFO OT KOUTO Ca M3BbH Bb3MOXKHOCTUTE Ha [pyKecTBOTO 33
npotuBoaeincTene. [JMHaMMKaTa Ha UeHUTe MOXe fa O6bae 3HauMTenHa B MOCOKA YBe/MYEHME WUAn
HamaneHue, KaTto KonebaHmATa NoHAKora morat ga 6baaT 6bp3un, ronemmn u Henpeasmuanmu. B pegunua
C/ly4am noABaTa Ha TaKMBa KosiebaHMA He e CBbpP3aHa WM He CbOTBETCTBA Ha pPe3ynTaTuTe OT AeMHOoCTTa
Ha [ pyXecTBOTO U He moraT Aa 6baaT npeaBnaeHu

2.2. PuckoBu paKTopu, BKIOYEHWU B PETUCTPALUOHHUA AOKYMEHT
Cneundun4HUTE PUCKOBE, CBbP3aHM C OCHOBHATa AEMHOCT Ha [Ipy»KecTBOTO, KaKTo M obwuTte
pPUCKOBE, KOMTO MOraT 4a UMaT OTPaXKeHWe BbpXy AeMHOCTTa My, ca NoApobHO onucaHu B T. 4 ,,PUCKOBU
dakTopn” OT PerucTpauMoHHUSA JOKYMEHT.

3. CbLUECTBEHA NHOOPMALINA

3.1. [Oeknapauua 3a 060pOTHUA KanuTan
Kbm HacToAwmAT MOMeHT [pyKecTBoTo AeKnapupa, Yye 06OpOTHUAT Kanutan e AocTaTbyeH 3a
HacToAlMTe HyAM Ha EmuTteHTa. To3m ¢aKT e cneactBMe Ha MpoOAb/XKaBalaTa MOAMTMKA Ha
[py»KecTBOTO 3a yBe/MYaBaHe Ha TEKYLLMTE aKTMBM M HamannaBaHe Ha KPaTKOCPO4YHMTE nacusu. [NaseH
¢daKTop 3a yBennyaBaHe Ha 060POTHMA KanuTan we 6bae yCcnewHoTo NpoBeXKaaHe Ha npoueaypaTta no
yBeandYeHue Ha Kanutana Ha [lpy»<ecTsoTo.
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3.2. Kanurtanusauua v 3agabXKHANOCT
MNpepcraBeHMTe B cnepBawmte TabnuuM QGUHAHCOBM MOKas3aTeNn 3a KanuTanusaums u

334bXKHANOCT HA [lpy’KecTBOTO Ce OCHOBAaBaT Ha AAaHHWUTE OT OAUTUPAHUTE MHAUBUAYANTHU FOAMLLHU
¢uHaHcoBM oTyeTn 3a 2016 r., 2017 r. n 2018 r., OT OAUTUPAHUAT KOHCONMAUPAH roanweH GuHaHCOB
oTt4yeT 3a 2018 r., KAaKTO U OT MEXKAMHHUA HEOAUTUPAH KOHCOAMAMPAH GUHAHCOB OTYET U MEXANHHUA
HeoAUTUPAH NHANBMAYaneH ¢muHaHcos ot4eT Kbm 30.09.2019 r.
®urHaHCcoBa MHPOPMaALUA OT OAUTUPAHUTE UHAUBUAYANHU rOAUWIHU PUHAHCOBM OoTYeTH 3a 2016 1., 2017 r. n 2018

r., OT MeXXAUHHUA uHamsngyaneH puHaHcos otyeT Kbm 30.09.2019 r. m npeaBapuTeiHa UHPOPMALLUA KbM

31.12.2019rr.
Ne MNokasartenu OrereH nepuoa
31.12.2016 31.12.2017 31.12.2018 30.09.2019 31.12.2019
npeaBapuTenHu
(xun. nB.) oAUTUPaH oAUTUPaH oAUTUPaH HeoauTUpaH
AaHHM

1 CobcTBeH KanuTtan 5957 6188 12 991 13029 13619
- AKUMOHepeH KanuTan 605 605 605 605 605
- Opyru pesepsu - - 4500 4500 4581
- HepasnpegeneHa neyanba 5352 5583 7 886 7924 8433
2 O6uwa cyma Ha aKTMBa 18 127 28 803 37 096 41997 46 187
3  HeTeKywwwm nacueun 11 447 20 062 16 506 19509 21486
TeKkywm nacusm 723 2553 7599 9459 11082
5 OTHOLEHWe Ha cOBCTBEHMA KanuTan 0.329 0215 0.350 0.310 0.295

KbMm 06LWWaTa cyma Ha akTusuTe (1/2)

OTHOLIEHWEe Ha NpUBeYeHUA
6 KanuTan KbM obuiaTa cyma Ha 0.671 0.785 0.650 0.690 0.705
aktusute ((3+4)/2)
KoedunumeHT Ha dpnHaHcoBa
aBTOHOMHOCT (1/(3+4))

0.489 0.274 0.539 0.450 0.418

KoedunumeHT Ha 3a41bXKHANOCT

2.043 3.655 1.856 2.223 2391
((3+4)/1)

®uHaHcoBa MHPOpPMaLMA OT OAUTUPAHUA KOHCONIMANPAH roagulieH ¢uHaHCOB oTyeT 3a 2018 r. u oT MeXXANHHUA
KoHconuaupaH ¢puHaHcos otyet Kbm 30.09.2019 r.

OTyeTeH nepuoa

Ne MNokasatenun

31.12.2018 30.09.2019

(xmn. nB.) oAuUTUPaH HeoaMTUpaH
1 CobcTBeH KanuTan 12183 12 332
- AKUMOHEepeH Kanutan 605 605
- Opyru pesepsun 4 500 4500
- HepasnpeaeneHa neyanba 7078 7227
2 O6Lwa cyma Ha aKTuBa 36288 41 300
HeTtekywim nacusu 16 506 19509
4 TeKyLwm nacusm 7 599 9459
5 OTHOWeHWe Ha cobCTBEHUA KanuTaa KbM 0.336 0.299

obuwarta cyma Ha aktusute (1/2)

OTHOLWeHne Ha npusneyvyeHnA Kannutaa Kom

6 obuwarta cyma Ha aktusuTe ((3+4)/2) 0.664 0.701
KoeduumeHT Ha dnHaHCOBa aBTOHOMHOCT

7 0.505 0.426
(1/(3+4))

8 KoeduumeHT Ha 3aanbskHanocT ((3+4)/1) 1.979 2.349

Mpe3 2017 r. [lpy*KecTBOTO € eMUTUPa Ha KoprnopaTueHu obauraumm c ISIN kog BG2100002174 Ha
obuwa ctonHoct 10 mAH. nesa. KoedpuumeHtnte 3a GpMHAHCOBA aBTOHOMHOCT M 334/ bKHANOCT OTpa3saBaT
NOBULIEHNA AN HA NacuBUTE BbB PUHAHCMPAHETO Ha AelHoCTTa Ha EmuteHTa. EmucmaTa obauraumm e
obe3neyeHa cbC 40roBop 3a 3acTpaxoBka cbe ,3AL Apmeeun” AL. 3actpaxosatensT ,3AL Apmeeu’ AL
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NOKPMBA HEM3MbIHEHME Ha 0OAUTALMOHHO 3aabaKeHne oT obauratopa ,,AntepoH” AACUL, Kbm Konto n
[a e KOHKpPeTHO onpeaeneH obanraumoHep, OTHOCHO HEU3MAWAHE KbM CbLMA Ha AbAXKMMA KYNOHHA
NMXBa U/WMAN TNaBHMLA OTHOCUMM KbM NPUTEXKaBaHW 06auraumm oT emuThpaHa 06anraLMoHHa eMmcus.

,»3aCTPaxoBaTe/IHO aKUMOHepHo gpyKectBo Apmeer” ALl e yupeaeHo npes 1996 r. B PenybauKa
Bbarapma c peweHne Ha CoduICKM rpafackm cba no ¢pupmeHo aeno Ne 6148/1996 r. Cepganvuieto u
aapechbT Ha ynpasneHue Ha [pyrectBoTo ca B rp. Codus, yn. ,CredaH Kapaaxa“ Ne 2. C PaspelueHune 3a
M3BbpLIBaHe Ha 3acTpaxoBaTesiHa aenHocT Ne 7 ot 15.05.1998 r., usgpageHo ot HauMoHanHUA CbBET NO
3acTpaxoBaHe, ,3A Apmeey” Al nony4yaBa NPaBoOTO Aa U3BbPLUBA 3acTpaxoBaTe/iHa AeNHOCT B obnacTTa
Ha o6u1oTo 3acTpaxoBaHe. OCHOBHUAT NpeAMeT Ha AelHocT Ha ,3A[ Apmeen” Afl e: 3acTpaxoBaTesiHa U
npesactpaxoBaTesiHa geiHocT. KanutanbT Ha gpyrectBoto e 33 019 000 nesa 1 e pasnpeaeneH 8 330
190 6posa 6e3HaNNYHM NOMMEHHM AaKLUK, BCAKA C HOMMHaNHa cTonHocT 100 (cTo) neBa. Beaka akums gasa
npaBo Ha eamH rnac B O6WOTO CbbpaHMe Ha aKUMOHepUTE, NPABO Ha AMBUAEHT M HA JIMKBUMAALUMOHEH
OAN, NPONOPLMOHaNeH Ha HOMMHANHATA CTOMHOCT Ha akuuATa. [lpy»KecTBOTO e C HeorpaHMYeH CPOK Ha
CblUecTByBaHe.

[py»KecTBOTO HAMA KOCBEHa W YC/I0BHA 3af/1bKHANOCT, Nopaan ¢aKta, Ye He e NpesoCcTaBAio
rapaHumu No Yy<an 3a4bKeHUsA.

Obwarta 3aa1bXKHANOCT Ha EMUTEHTA Ha KoHcoanampaHa ocHoBa Kbm 30.09.2019 r. e, KakTo
cnepBa:

lFapaHTUpaHa 10435 36.02%
HerapaHTupaHa 18 533 63.98%
Bcuuko 28 968 100.00%
Ob6e3neyeHa 23 859 82.36%
HeobesneyeHa 5109 17.64%
Bcuuko 28 968 100.00%
Mpaka 28 968 100.00%
KocBeHa 0 0.00%
Bcuuko 28 968 100.00%

ObulaTta 3aANbXKHANOCT Ha EMUTEHTa Ha MHBUAYyaNHa OCHOBa NO MPeABapUTENHU [aHHM KbM
31.12.2019r. e, KaKTO cneaga:

lfapaHTUpaHa 10014 30.76%
HerapaHTupaHa 22 542 69.24%
Bcuuko 32 556 100.00%
Ob6e3neyeHa 27 105 83.26%
Heobe3neyeHa 5451 16.74%
Bcuuko 32 556 100.00%
Mpaka 32556 100.00%
KocBeHa 0 0.00%
Bcuuko 32556 100.00%

B Ta3n Bpb3Ka, Ypes NpeasioKeHMETO 38 EMUTMPAHE Ha aKuMuK OTNpaBeHo 4Ypes To3u [pocnekrT,
PbKOBOACTBOTO Ha [py»KecTBOTO ce cTpemu Aa banaHcMpa U3TOYHULMTE 33 GUHAHCKUpPaHe Ha AeMHOCTTa.

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»AnmepoH”“ A4CUL]

3.3. Yuactue Ha pM3NUECKM U IOPUANYECKM LA B emucuaTa/npegnaraHeTo

Bb3HarpaxaeHMeTto Ha u3bpaHuMA Oa obcnyKBa YyBeNMYEeHMETO Ha KanuTana WM, ABB
MHBECTULMWN” EOO/L, He e HeobWyallHO MO BUA W YCNOBMA U He 3aBUCK OT pa3mepa Ha HabpaHuTe
cpeactea ot ,,Antepor” AACULL, Tbih KaTo e yroBopeHo B TBbpA pasmep. Mpu Heycnex Ha Ny6AMYHOTO
npeanaraHe Ha akuuute ,AntepoH” ALACUL, He AbAKKM Bb3HarpaXkaeHue Ha YnbAHOMOLLEHMUA
WHBECTULMOHEH NOCPEHUK.

Ha EMUTEHTa He ca M3BECTHM NOTEHUMANHN U/UAN HACTBNNAM KOHOANKTU MeXAay 3a4b/KeHUATa
Ha 06cny»KBaLLMA yBENMYEHMETO Ha KanuTala MHBECTULLMOHEH NOCpeaHUK u [pyKecTBOTO.

3.4. MpuunHM 33 U3BbPLUBAHE HA NY6/IMYHOTO NpeaiaraHe Ha LLeHHUTE KHUXKa

Lenta Ha HactoAwoTo nyb6anyHO npepnaraHe e HabpaHuWAa uype3 nognuckata KanuTan ga ce
M3M0/3Ba 3a OCbHLLECTBABAHE HA OCHOBHaTa AeMHOCT Ha [py»KecTBOTO, CBbpP3aHa C pasBUTME Ha
WHBECTULMOHHU NPOEKTU.

MporHo3HaTa CTOMHOCT Ha HETHWUTE Npuxogun oT NybAMYHOTO NpepaaraHe Npu ycaosue, Yye bbae
3anuMcaH uenuMa pasmep Ha npeasaraHata emucuma akuum, e B pasmep Ha 17 979 061.00 ns., cnepn
npucnagaHe Ha oO4akBaHWTe pas3xoau 3a [lpeanaraHeTo, BKAKOYMTENHO Bb3HArpParkAeHMEeTo Ha
obcnyeawma WM. B cnyyain, ye emucmata b6bae 3anmMcaHa B MbAHMA 1 pasmep [pyrKecTBOTO OYaKBa Aa
M3MbAHU B LANOCT 3a/10XeHaTa CM MHBECTULLMOHHA Nporpama.

Kbm paTtata Ha M3roTBAHE Ha TO3M JAOKYMEHT PbKOBOACTBOTO HAa EmuTeHTa nnaHupa Aa
pasnpenenu cpeacreaTa OT YBE/IMYEHMETO Ha KanuTana, KakTo cneaga:

e [IpoeKTupaHe 1 CTPOUTENCTBO Ha XU/ULLHA Crpaja C pa3rbHaTa 3acTpoeHa naouw, ot 9 900 Ks.
M. B cObCcTBEHUA UMOT, HaxoaAw, ce B rp. Codus;

e CTpOWUTENCTBO Ha ABEe MKWUAULLHM crpagm ¢ obla pasrbHaTa 3acTpoeHa naow, 7 480 KB. M. B ABa
COo6CTBEHN MMOTa, HaxoaALWMm ce B rp. BapHa, mecTHOCT ,,Kabakym”, 33 KOUTO MMa U3FOTBEHW NPOEKTH;

e [IpoeKTMpaHe M CTPOUTENCTBO Ha Crpaga OT 3aTBOPEH TUMN C pasrbHaTa 3acTpoeHa naow, 7 614
KB. M, BK/l4Bala 26 6p. ABycTalMHM anapTtameHTn, 13 6p. TpucTtailHn u 5 6p. YeTUpUcTaliHK
anapTaMeHTH, KakTo K 57 6p. napKomecTa Ha TepuTopuATa Ha cOBCTBEH MMOT, HaxoaAL ce B rp. BapHa,
MEeCTHOCT ,,Akuenap”.

PbKOBOACTBOTO Ha EMUTEHTaA He NaaHUpa HabpaHuTe cpeacTBa OT EMUTUPAHETO Ha HOBM aKLMK
Aa 6baaT M3N0N3BaHU 3a NoracABaHe Ha AbJITOBE Ha APYMKECTBOTO.

MocoyeHUTe NPOEKTU e 6baaT GUHAHCMPAHU C MUKC OT COOCTBEHM M NPUBNEYEHU CPeacTBa B
3aBUCMMOCT OT OMHAHCOBUTE MNapameTpu Ha KOHKPeTHUTe MpoekTU. B npakTukata e npueto
U3rpaxgaHeTo Ha NPoeKTUTe B chepaTa Ha CTPOUTENCTBOTO Aa 3anoyHe CbC COBCTBEHM CpeacTBa, cnen
KoeTo fAa b6bAe BKAOYEH M MpuBAEYEH KanuTaja, KaTo YacTUYHO WM3BbpLIEHUTE WHBecTUUMM ObaaT
npesocTaBeHN KaTo obesneyeHme 1 camoy4dacTue oT CTpaHa Ha [pyKecTBoTo.

Kbm patata Ha uv3rotBAHe Ha To3n [IOKYMEHT EMUTEHTBT HAMA CKAKOYEHWM NpeaBapuTesiHu
[OrOBOPU 3a M3BBPLUBAHE HA CTPOUTENIHO-MOHTAXHWM paboTu. MMocovyeHUTe CTOMHOCTM NpeacTaBaAsaT
npesBapuTeHa OLEHKa Ha Pa3XxoABaHETO Ha CpeacTBaTa OT EMUCUATA U e BEPOATHO Aa 6bAaT U3MeHeHU
B 3aBMCUMMOCT OT TEKYLLATa OLLeHKA Ha Pa3xoanTe MO BCEKU MPOEKT.

MporHo3HaTa CTOMHOCT Ha HETHUTE Npuxoau oT Ny6ANYHOTO NpeasaraHe nNpu ycaosue, Ye 6bae
3aNnCcaH MUHUMAJTHUA pa3mep Ha npeasiaraHata eMUCUA akuMu, Npu KOATO npoueaypaTta no yBeanyeHue
Ha KanuTana We ce CYMTa 3a ycnewHa e B pasmep Ha 8 979 061.00 nB., cnen npucnagaHe HA OYaKBAHUTE
pa3xoam 3a NpeasiaraHeTo, BKAOUUTEIHO Bb3HArpaXKaeHMeTo Ha obcayxsawma UMM,

B cny4yait, ye yBe/sIMYEHMETO Ha KanuTana € HeycrnewHo MM Ce 3anuule KanuTtan B Mo-MajibK
pasmep OT MMHMMANHWUA, 33 PUHAHCMPAHETO Ha MNOCOYEHUTE MO-TOPe WHBECTULMM Lie Ce TbpPcAT
aNTepPHaTUBHU U3TOUYHULN, @ HAKOU OT UHBECTULMUTE MOXKE [a He Ce OCbLLECTBAT AW peasn3npaHeTo Ha
b6baelmnTe UHBECTULMM MOXKE A3 Ce OCbLECTBM B NO-AbAbr Bpemesu nepuoa. C npuoputeT we 6bae
M3MbJIHEHWETO HA MPOEKTa 3a CTPOMTE/ICTBO Ha ABE XUAULLHM crpaam B rp. BapHa, mecTtHocT ,Kabakym”.
Mpes nocnegHUTe roanHK ce 3abensn3Ba HamaneHue B NOKYMNKUTE HA BaKaHLUMOHHM MMOTW. BiM3ocTTa Ha
MecTHoCTTa ,Kabakym“ go rp. BapHa s npasBu npuB/ieKaTesIHa 33 XOpa, KOWUTO KenaaT ga nputerkasaT
Kuamwe 8 64M30CT JO MOpPEeTo, HO C Bb3MOMKHOCT Aa ro NOAN3BaT LENOroAMLIHO, @ He KaKTo npu
TUNUYHUTE BaKaHLMOHHM UMOTU — CAMO B PAMKUTE HA aKTUBHWA CE30H (NeTeH MU 3UMEH).
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He e Bb3MOMHO M He ce NAaHWpa YacT OT MpuB/AeYeHUTe cpeAcTBa NO npoueaypaTta 3a
yBe/fMyeHMe Ha KanuTtana gda 6baaT M3non3BaHW 3a NpuaobuMBaHe Ha aKTMBW, Pas/IMUYHU OT aKTUBMUTE
CBbP3aHM € 0bMyaiMHaTa CToNaHcKa AelHocT Ha ,AntepoH” AACULL.

4. VNHOOPMAUMA 3A NPEANATAHUTE LEHHN KHUXKA

OnucaHaTta B TO3M pasaen MHoopmauua e oT obLo ecTecTBO M e U3roTBEHA CbIIACHO 3aKOHUTE U
HOPMATUBHWTE aKTOBE MO OTHOLUEHWE HA NYBANYHUTE APYKECTBA, MPUIOKUMU KbM AaTaTa Ha HACTOALLMA
MpocneKT, KakTo K YcTaBa Ha [py*KecTBOTO, NpMeT Ha YypeauTenHoTo cbbpaHue Ha ,AntepoH” ALCULL,
nposeAeHo Ha 24.09.2007 r., U3IMeHeH 1 AONb/HEH C pelleHnsa Ha O6LWoTo cbbpaHue Ha aKLMOHepuTe,
nposegeHn Ha 30.06.2010 r., 08.02.2016 r. n 04.01.2019 r. CnegoBaTesiHO, UHBeCTUTOpUTE TpAbGBa
BHMMATENIHO Aa pa3riesaT YcTaBa v Aa NOTbPCAT CbBET OT NPaBeH KOHCYATAHT 3a noapobHa nHdopmauma
OTHOCHO NMpaBaTa 1 3aAb/IXKEHUATA, CBBP3aHM € akuuute n O6WwoTo cbbpaHue.

4.1. Bup v Knac Ha npeanaraHuTe akuum

MNpeameT Ha nybanyHo npeanaraHe ca 900 000 (AeBeTCTOTUH Xunsaam) 6pos OBUKHOBEHM,
NOUMEHHU, BE3HA/IMUYHN aKLMM OT YBE/NIMYEHUETO Ha KanuTana Ha ,AntepoH” AACUL. AKunute oT Tasu
€MUCUA Ca OT CbLUMA KNac, KAaKTO Beve nsgageHute akumm Ha [py*KecTBOTO M AaBaT e4HAaKBM npasa Ha
npuTeKaTesnTe cu — NPaBo Ha eauH raac B O6WwoTo cbbpaHMe Ha aKLMOHEepPUTE, NPABO Ha AUBUAEHT M Ha
JNIMKBUOAUNOHEH AA, CbPasMepHN Ha HOMMHA/IHaTa CTOMHOCT Ha akuumATa.

AKuMuTe HAMa ga 6baaT npegMmeT Ha MeXAyHapoaHOo npeasaraHe. YBeAMYEHMETO Ha KanuTana
we 6bAE peructpupaHo B TbproBckus pernctbp. ISIN KogbT Ha akuuuTe, BKAOYUTENHO U HOBMUTE, Ha
,AntepoH” AACUL, e BG1100111076. AKuuuTe Ha [pyKecTBOTO ca pPerMcTpmpaHmu 3a TbproBmsa Ha CermeHT
aKLUMW Ha anTepHaTMBHMA nasap Ha b®b (BaSE) nog kop 2AL. HoBuTe akumu e 6baaTt 3asaBeHM 3a
[0MNyCcKaHe A0 TbProBms CbC Cblna 6opcoB naeHTUdUKaTop.

4.2. 3aKOHOAATE/NCTBO, CbI/IACHO KOETO €A U3A43AAEHU LLeHHUTE KHUMKA

EMUTMpPAHUTE 4O MOMEHTA aKUMKM Ha [lpyKECTBOTO, KAaKTO U aKUMUTE OT HACTOALLOTO yBENYEHNE
Ha KanuTana ca U3gafeHu CbrnacHo 6bArapcKoTo 3aKOHOA4ATENCTBO. 3aKOHBT 3a NYHANYHOTO NpeanaraHe
Ha LEeHHW KHUXA M3UCKBA aKuuuTe, M3gageHun oT nybauyHo ApysKecTBo, Aa 6bAaT NOMMEHHW W
6e3HaIMYHN. BaxkHW BBNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C NYGANMYHOTO npeasiaraHe Ha aKuuMuTe Ha
[pyKecTBOTO M NOCNeABaLLaTa TbProBMA € TAX HA PEry/IMpaH nasap, ce ypexaaT B chegHUTe HOPMATUBHM
aKToBeE:

® HOPMATUBHMUTE aKTOBE, PErY/IMPALLM Npes/iaraHeTo Ha HacToALWaTa eMUcKsa:

- TbproBCKM 3aKOH;

- 3aKOH 3a Ny6/IMYHOTO Npea/siaraHe Ha LLeHHW KHUKa;

- 3aKoH 3a KomucusaTa 3a GMHAHCOB Hag3op;

- Hapepba Ne 2 ot 17.09.2003 r. 33 npocnekTuTe npu nybanyHo npegnaraHe M gonyckaHe 4o
TbProBMA Ha PeryiMpaH nasap Ha LeHHM KHUXKA U 33 pa3KpMBaHeTo Ha MHpopmaums;

- Pernament (EO) Ne 809/2004 Ha EK 3a npunaraHeto Ha [wupektusa 2003/71/EQO Ha
EBponeickua napnameHT u Ha CbBeTa No OTHOLEHWe Ha MHPOoPMaALMATA, CbabpKaLa ce B [pocnekTuTe,
KakTo W ¢dopmaTta, BKAOYBAHETO 4Ype3 npenpatka M nybAnKyBaHeTo Ha nogobHu [pocnekTn w
pa3npocTpaHABaHETO Ha peknamu;

- PernamenT (EO) Ne 486/2012 Ha EK ot 30.03.2012 roa. 3a usmeHeHue Ha PernameHt (EQ) Ne
809/2004 r.;

- PernameHnt (EO) Ne 862/2012 Ha EK ot 04.06.2012 roa. 3a usmeHeHue Ha PernameHt (EO) Ne
809/2004 r.;

¢ HOPMAaTUBHMTE aKTOBE, KOMTO pPeryaupaT TbpProBuATa C HacTosAllaTa eMUCUS Ha peryavpaH
nasap:

- 3aKOH 3a NasapwTe Ha GUHAHCOBU MHCTPYMEHTY;

- 3aKOH 3a npuaaraHe Ha MepKWUTe cpely nasapHuTe 370ynotpebu c  duHaHCoBU
WUHCTPYMEHTY;

- 3aKoH 3a KomucusaTa 3a dMHAHCOB HaA30p;
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- Hapegba Ne 38 ot 25.07.2007 r. 33 M3UCKBAHMATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE
nocpeaHuUu;

- Hapeg6ba Ne 8 o1 12.11.2003 r. 3a LleHTpanHua genosuTtap;

- 3aKOH 3a KOpNOPATUBHOTO NOAOXOAHO 0bnaraHe;

- 3aKOH 3a AaHbUUTE BBPXY A0X0AUTE HA GU3NYECKUTE NnLa;

- MpaBUNHKK 3a geiHOCTTa Ha ,,Bbarapcka ¢oHaoBa bopca” AL,

- MpaBuUNHKUKa 3a AelHocTTa Ha ,LleHTpaneH aenosuTap” A/.

4.3. UHpuKauma fanu LEeHHUTE KHMXKA ca BbB Ppopmata Ha MOMMEHHU LEHHU KHMXKA WU BbB
dopmata Ha UEHHU KHUXKA HA NPUHOCUTENI U  [anu  LEeHHUTE KHMXKA Cca B Ha/IM4YHA
(cepTnduumpanHa) popma unu B 6e3HanmyHa popma

AKUMUTE OT eMUCUsTa OT YBEIMYEHMETO Ha KanuTana Ha ,AntepoH” ALCUL, ca nommeHHWU K
6e3HanmMyHKn. CbrnacHo un. 17, an. 2 nun. 22 ot YcraBa, [pyKeCcTBOTO MOXKe 43 M34aBa ABa Kaaca akumu:
06MKHOBEHM K NpuBMaerMposaHn. OrpaHMYaBaHETO NPaABaTa Ha OTAE/NHWU aKLMOHEPU OT e4MH KNac He e
[0nycTumo.

MN3paBaHeTO M MPEexBbpP/IAHETO Ha aKkuuuTe Ha [pyXKecTBOoTO MMa AeNCTBME OT BMMCBAHE Ha
M34aBaHETO, CbOTBETHO MpexBbpasHeTo Mm B ,LleHTpaneH aenosutap” AL, KolTo e ObArapckuAar
HaUMOHaNEeH perncTbp 3a 6e3HaNMYHM LEHHU KHUXKA.

KHurata Ha akumoHepute Ha ,Antepon” AOCWUL, ce Boau ot ,LleHTpaneH aenosutap” AL, cbc
cepganuule n agpec Ha ynpasneHue: rp. Copus, ya. , Tpu ywmn” Ne 6, et. 4.

4.4, Banyta Ha eMUCUATA LLeHHU KHUXKa

EmucMATa akuumM OT yBEAMYEHMETO Ha KanuTtana Ha ,AntepoH” AACUL, e geHOMWHMpaHa B
6bnarapckn neea (BGN). HomuHanHata CTOMHOCT Ha npegnaraHuTe akuum e 1.00 (eanH) nes, a
€MUCMOHHaTa um cToliHocT e 20.00 (aBageceT) neBa.

4.5. OnucaHnMe Ha npaBaTa, OTHaCAWM Ce€ A0 LUEHHUTE KHUXKA, BKAIOUMTENHO BCAKAKBU
OorpaHMuYeHMA Ha Te3u NpaBsa M Npoueaypa no ynpa>kHABaHETO Ha Te3u npasa

Bcsika 0bUKHOBeHa akuuA Ha ,AntepoH” AACULL paBa npaBo Ha rnac B O6wWoTo cbbpaHue Ha
aKuMoHepuTe, NpPaBo Ha AUBUAEHT U Ha JIMKBUAALUMOHEH AAN, MPONOPUMOHANHM HAa HOMUHaNHaTa
CTOMHOCT Ha aKkumATa.

lpaso Ha dusudeHm (npaso Ha dAa om nevyanbume Ha EmumerHma)

BcAKa akuma aaBa NpaBo HA AMBUAEHT, CbPasMePHO Ha HOMMHANHATA W CTOMHOCT. AnBMAEHT ce
pasnpegens no peweHne Ha O6WOTO cbbpaHMe HA aKUMOHepUTE C NPABO Ha F1ac No NpPeasoXKeHue Ha
CbBeTa Ha gupeKkTopurTe.

EMWUTEHTDBT HEe MOXKe Aa M3M1ala Ha CBOUTE aKLIMOHEPU aBaHCOBO CYMU CpeLly ANBUAEHTU npeau
OKOHYaTeNIHOTO NpUemaHe Ha roAuWHUA GUHAHCOB OTYET MO pefa Ha TbProBCKMA 3aKOH M YcTaBa Ha
LpyxecTtsoTO.

Mpaso Aa nonyyat AUBUAEHT MMAT MLATA, BNUCAHU B pernctpute Ha LI Kato TakMBa Mmalim
npaBo Ha AMBMAEHT Ha 14-Tna peH cnep pgatata Ha O6wWoOTO cbbpaHMe, Ha KOeTo e NpueT roAulHUA
$MHaHCOB OTYET U e NPUETO peLLeHUe 3a pasnpeaenaHe Ha nevanbara.

U npenoctaBA CNMCBbK Ha Auvuata € Npaso Ha AMBUAEHT KbM ropenocovyeHaTa JaTa.
MpucbCTBMETO HA /AULETO B TO3M CNUCBK € [A0CTaTbyHO YCNOBME TO Ja NOAYyYM AMBUAEHT, cnep,
HaanexHaTa my nermtumaums. CbobpasHo un. 1158, an. 7 ot 3MMUK Jpy*KecTBoToO e ANbKHO Aa OCUTypU
M3MNIalWaHETO HA aKUMOHEPUTE HA FNacyBaHWA Ha obWOTO cbbpaHue guBuMAaeHT B 60-4HEBEH CPOK OT
npoBeXAaHeTo my.

Nunuata, Mmawm nNpaso Ha AMBUAEHT, KOMTO He ro MNOTbpPCAT B MOCOYEHMA CPOK, moraT Aa
YMPaXKHAT TOBa MpPaBO A0 M3TMYaHe Ha obwwma 5-roauweH AaBHOCTEH CPOK, C/lef KOeTo MpaBoTo ce
noracsasa U HenoJiyueHuTe AUBUAEHTN OCTaBaT B [lpy*KecTBOTO.

CovrnacHo yn. 11, an. 3 ot Ycrasa, [pyKecTBOTO MOXe fa M34aBa U NPUBUNETMPOBAHN aKLUUK C
rapaHTMpaH u/Mam gonbaAHUTENEH AUBUAOEHT, C NPUBUAETUA 338 06PaTHO M3KYMYyBaHE, KaKTO U C BCUYKK
APpYrY NpuBUAErUK, AOMYCTUMM OT AEMACTBALLOTO 3aKOHOAATE/NCTBO.

12

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»AnmepoH”“ A4CUL]

,ﬂ,p\/)KECTBOTO HE € BbBEXAA/I0 OrpaHNYEHNA 3a AMBUOEHTU U npouenypun 3a HEI'IDE6VIBaBaLLI,VI
AbpXKaTtenu.

l1paso Ha enac
MpaBOTO Ha rnac Bb3HWUKBA C Mb/AHOTO M3N/AalLaHe Ha EMUCMOHHATa CTOMHOCT U BMNUCBAHETO Ha

YyBE/IMYEHMETO Ha Kanutana B TbproBCKUA PErncTbp.

MpaBoTo Ha rnac B O6WoOTO cbbpaHMe Ha aKUMOHepUTe ce ynpaxKkHABa OT /AuuaTta, BAUCAHU B
peructpute Ha L/ Kato TakmBa Cc nNpaBo Ha rnac 14 gHu npeam Aatata Ha O6woTto cvbpaHue. L
npenocTtasa Ha [lpy*KecTBOTO CMMCbK Ha AMLATa C NPaBO Ha Flac KbmM ropenocodyeHarta aata (14 aHu
npeau aatata Ha O6uOTO cbbpaHue). MPUCHCTBUETO HA NNLETO B TO3U CMUCHK € A0CTaTbYyHO YCA0BME TO
na ydyactea B O610TO cbbpaHMe NIMUHO UKW 4Ype3 NPeAcTaBuTes, YNb/JHOMOLLEH C U3PUUYHO MUCMEHO
MbAHOMOLLHO, U3A43aAEHO OT CbOTBETHUA aKLMOHEpP, KOETOo Aa 6bae 3a KOHKPETHOTO 06110 cbbpaHue u aa
MMa MUHUMAJTHO CbAbpPXKaHUe, CbraacHo va. 116, an. 1 ot 3MMLUK.

Mpu yBenMYeHMe Ha KanuTana Ha [py*KecTBOTO BCEKU aKLIMOHEP MMa NpaBo Aa npuaobue yact ot
aKUMNTE OT BCAKA AONDBAHUTENHA EMUCUA OT CbLUMA KNAC, KOATO CbOTBETCTBA HA HErOBUA AAN B KanuTana
npegu ysennyeHuneto. MNpaBo Aga yyacTBaT B yBEAMYEHMETO MMAT /iMUATa, NPUACOUAN aKUMN HAN-KbCHO
14 pHun cnep, patata Ha peweHueTo Ha O6WOTO cbbpaHWe 3a yBenMYaBaHe Ha KanuTana, a Korato
peLleHNeTo 3a yBe/IMYEHMETO Ha KanuTana ce B3ema oT CbBeTa Ha AMpeKTopuTe — auuaTta, npnaobunm
aKLMW Hal-KbCHO 7 AHW cnepd gatata Ha obHapoaBaHe Ha cbobueHneTo 3a Ny6MYHO npegnaraHe no yn.
92a ot 3MMMNLUK.

Mpn yBennyasaHe Ha KanuTana Ha [pyKecTBOTO 4ypes3 3anmcBaHe Ha akuuMu ce n3gasart npasa no
cMucbna Ha § 1, 7. 3 ot JonbaHuTenHuTe pasnopendbu Ha 3MMLK. Cpelly BcAKa CbLLECTBYBaALLA aKLMA ce
n3gasa egHo npaso. CbOTHOWEHWETO MeXKay U3gageHuTe npaBa UM efHA HOBA aKuMA ce onpeaens B
pelweHMeTo 3a yBesiMyaBaHe Ha Kanutana.

lpaso 3a 3akynysaHe npedu Opy2 npu oepmu 3a NOONUCKA 30 YUEHHU KHUXA 0M CbULUSA KAAC

YctasbT Ha ,AntepoH” AACUL, He npeasukaa Apyrn ocobeHuM npaBuna v nNpusuUaernn no
aKkuuuTe, NpegMeT Ha Ny6ANYHOTO NpeasiaraHe, KakTo U He NpeaBuKaa orpaHUYeHUs U gpyru yC1oBUA 33
NPexBbpPAAHETO Ha Te3U aKuMu.

MpaBaTa, NPeaocTaBAHN OT aKUMUTE, NpegMeT Ha HACTOALLOTO Ny6AMYHO NpeanaraHe, He morat
Aa 6baaT orpaHMYeHM OT NpaBa, NPefOCTaBAHM OT APYr KAac LEeHHW KHUMKa MKW OT pasnopenbute Ha
[0roBOp UAN APYT AOKYMEHT.

lpaso Ha AuK8UOAUUOHEH 0

BcsAka akuusa AaBa nNpaBo Ha JIMKBUAAUMOHEH AR, Cbpa3mMepeH Ha HOMWHa/nHaTa M CTOMHOCT.
ToBa npaBo e ycoBHO. TO Bb3HUKBA M MOXKe Aa 6bae yrnpaxKHeHO camo B C/y4ait, ye (U JOKONKOTO) npu
NNKBUAAUMATA Ha [py*KecTBOTO c/led yAOB/ETBOPSABAHETO Ha MPeTeHUMUTE Ha BCUUYKM Kpeautopu e
OCTaHa/M0 MMYLLECTBO 3a pa3npeaensiHe MexXay akLMOHepUTe U Camo A0 pasmepa Ha TOBa UMYLLLECTBO.

MpaBo Ha NMKBMAALMOHEH AAN MMAT CaMo fiMuaTa, BNMCAHW B pernctpuTe Ha L, KaTo akuMoHepu
KbM MOMEHTa Ha npekpaTtaBaHe Ha [pyxKecTBoTo. [py*KeCcTBOTO ce npeKkpaTsBa no pewweHne Ha O6WoTo
cbbpaHue Ha akuMoHepuTe 1 B ApyruTe NpeaBuaeHn B 3aKkoHa M YcTaBa cayyaun. CbriacHoO AelcTBaLoTo
3aKOHOZATeNCTBO, NPAaBOTO HA JIMKBUAAUMOHEH AAN ce fnoracaBa C M3TUYaAHEeToO Ha obwma 5-roauweH
[,ABHOCTEH CPOK.

Mpasa Ha MUHOpUMapHUMe aKyuoHepu

AKLMOHEpK, NpuUTe)KaBaly 3ae4HO WM MOOTAENHO Hal-manKko 5 Ha cTo OT KanuTana Ha
[ApyKecTBoTO, Npu 6e3aencTBuMe Ha YNpPaBUTENHUTE My OpPraHW, KOETO 3acTpallaBa MHTepecuTe Ha
[py»ecTBOTO, MoraT A4a nNpeasABaT Npej CbAa UCKoBeTe Ha [py»KecTBOTO cpelly TPeTn amua. KaTto ctpaHa
no AenoTo ce Npu3oBaea v [py»KecTsoTo. [locoyeHnTe No-rope AnLa Morar:

® 13 NpeasBAT UCK Mpes OKPbXKHUA CbA MO CefanuvlLeTo Ha [JpyKecTBOTO 3a obeswweTeHue Ha
Bpean, NPUYMHEHN Ha [pyKecTBOTO OT AENCTBMA UM 6e34eMCTBUA Ha Y/eHOBETE Ha YNpPaBUTEHUTE U
KOHTPOJIHUTE OPraHun U Ha NPOKYPUCTUTE Ha [ pyKecTBOTO;

e npn 6e3geicTBMe Ha YNpaBUTENHUTE My OpraHu, KOeTO 3acTpallaBa WHTepecuTe Ha
[pyKecTBOTO, Aa NpeaaBAT Npej CbAa UCKoBeTe Ha [py»KecTBOTO cpeLly TPeTH AMua;
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® na uckat ot O6wWoTo cbbpaHMe AN OT OKPBKHMA CbA, HAa3Ha4YaBaHETO HAa KOHTPO/bOPU, KOUTO
[a NpoBepAT UANaTa CYETOBOAHA [AOKYMeHTauusa Ha [py)KecTBOTO WM [a W3rOTBAT [AOKNa4, 3a
KOHCTaTaumuTe cu;

® @ WCKAT OT OKPBXHUA CbA CBMKBaHe Ha O6wo cbbpaHuMe MAM OBnacTABaHE HA TeXeH
npeacrasuTen Aa ceuka O6wo cbbpaHme No onpeaeneH oT TAX 4HEBEH pej;

® @ BK/OYAT HOBM BBMNPOCU M Aa MpeasiaraT peleHna No Beve BKJIOYEHW BbMPOCU B AHEBHWA
pef Ha Beye cBMKAHO O6LLO cbbpaHMe Ha aKUMOHepUTe No peaa Ha ya. 223a oT TbproBCKMA 3aKOH.

AKUMOHEpK, KOMTO NOBeYEe OT TPU MeceL,a NPUTENKABAT aKLMW, NPeACTaBAABALLM NOHe 5 Ha cTo oT
KanuTana Ha [lpyecTBoTo, MoraT cnef obasaABaHe B TbProBCKMA PErucTbp MAU M3npallaHe Ha NOKaHaTa
03 BKAKOYAT M 4PpYyry BbNPOCK B AHEBHMA ped Ha O6WwoTo cbbpaHme, cbrnacHo yn. 223a ot T3.

Ycnosua 3a obpamHo uskynysaHe
Kato nybaunuHo apyxkectsoto ,Antepon” AACUL, moxe Aa n3BbpliBa 06paTHO M3KynyBaHe Ha
CBOWTE aKuuMM No peaa Ha yn. 111, an. 5 ot 3MMLUK.

Yc108uUS 30 KOHBEPMUPAHE
[py*ecTBOTO HAMa M3434AEeHN KOHBEPTUPYEMM LLEHHWN KHMXKA.

donvaHumenHu npasa

® MPaBO Ha BCEKW aKUMOHep Mpu yBe/NMYEeHWe Ha KanuTtana ga npugobue akuMm OT HOBaTa
eMMUCKUA, CbOTBETCTBALLM HA HEroBMA AAN Npeau YBEIMYEHUETO;

® MpPaBO Ha BCEKW aKUMOHEp Aa yyacTBa B ynpaBiaeHMeTo, Aa u3bupa n ga 6bae ms3bupaH B
OpraHuTe Ha ynpaBaeHue;

® MpaBo Ha MHPOpPMaLMA, B TOBA YUCIO M NPABOTO HA NpeABapUTENHO 3ano3HaBaHe C MMCMEHNUTe
matepuanm no obseeHMA AHeBeH pen Ha O6wWoTO cbbpaHMe Ha akuMoHepuTe U cBOBOAHOTO MM
noJly4aBaHe Npu NOMUCKBAHE;

® NpaBo Aa 06xKanBa npeg cbaa peweHns Ha O6LWoTo cbbpaHne, NPOTUBOPEYALLM HA 3aKOHA UK
YcraBa.

4.6. PelieHMA U NOTBBPKAEHUA, CBbP3aHU C U3AaBAHETO HA LLEHHUTE KHMXKa

MpepnaraHuMTe akKuMK OT YyBE/NIMYEHWETO Ha Kanutana Ha ,Antepon” AACULL ce wnspgaeat Ha
OCHOBaHMe pelleHMe Ha 3acegaHue Ha CbBeTa Ha AMpeKTopuTe Ha [py»KecTBOTO, B3€TO Ha 3acedaHue,
nposeaeHo Ha 08.07.2019 r. 3a yBesiMyaBaHe Ha Kanutana Ha ApykectBoTo oT 605 000 (WecTcTOTUH U neT
xunagu) neea, pasnpegeneH B 605 000 (wecTCTOTMH M neT xunagu) 6pos OO6UKHOBEHW MOMMEHHM
6e3HaIMYHM aKLMK, BCAKA eAHa C NPaBO Ha eAMH FNac M HOMUHaAHa cToiHocT oT 1 nes Ha 1 505 000
/eAvH MWANOH NEeTCTOTMH U neT xunaan/ nesa, ypes nsgasaHe Ha Hosu 900 000 /aeseTcTOTMH Xunaam/
6poa 0BMKHOBEHM MOMMEHHW OE3HANIMYHM aKLUMKW, C NMPABO Ha Ffac, C HOMWHaAHa cTolHocT oT 1.00
/eavH/ nes BcAKa M emmcmnoHHa ctoHocT 20.00 /aBapecet/ nesa BcAKa. AKO 40 M3TUYAHE Ha CPOKOBETe
33 3aMMcBaHe Ha HOBUTE aKUMM Te He ObaaT 3anMcaHW M3UAN0, CbOTBETHO He ObAaT HanpaBeHu
onpeneneHnUTe BHOCKU, KanNnuUTansbT We 6bae yBe/InyeH B pasmep, CbOTBETCTBALL, Ha 3aNMCaHUTE aKUUK, HO
Camo B C/y4all, ye TexHUAT 6poit e He no-manbk oT 450 000 /ueTMpUCTOTUH 1 neTaeceT xuaaau/ 6pos
aKUMKM OT HOBATa EMUCUA.

Ha cBoe 3aceganume ot 08.07.2019 r. CbBeTbT Ha gMpeKTopuTe e npmen Npocnekta 3a NbPBUYHO
ny6aMYHO NpeaniaraHe Ha akuum Ha ,,Antepon” AACUL.

KanuTtansbT ce yBennyaBa Ha OCHOBaHWe oBnacTsaBaHe Ha CbBeTa Ha AUPEKTopuTe No Yn. 26, an. 1
OT YCTaBa Ha ApY*KeCcTBOTO M Nno peda Ha ya. 112 mn ca. ot 3MMNUK, un. 196, an. 1 n un. 194, an. 1 ot T3.
MpocneKTbT 3@ NbPBMYHO NYO6AMYHO NpeanaraHe Ha akUMKM, YacT OT KOMTO e HacToAWMAT [JJoOKyMeHT 3a
npeanaraHuTe LEHHM KHUXKA, € NoTBbpAeH oT KomucuaTta 3a ¢puHaHCOB Haazop ¢ PeweHme No ............. T.

4.7. OuaKBaHa pgaTta Ha Ny6/AMYHOTO NpepnaraHe M AaTta Ha PerucTtpupaHe Ha eMUCUATA LLeHHU
KHUXaA

CbrnacHo pasnopeabute Ha yn. 92a, an. 3, BbB Bpb3Ka € 4. 92a, an. 1 ot 3MMUK, oyakBaHaTa

f[aTta 3a Hayasio Ha nyb6aAnYHOTO NpeanaraHe e Ha uam okono 17.02.2020 r. YBenMYeHUETO Ha KanuTtana Ha

[py»ecTBoTo C HAacToALWaTa EMUCUA aKUMM MMaA CUNA OT BNMCBAHETO My B TbProBCKUA PerucTop, BOAeH OT

AreHumsa no BNMCBaHMATA, KAaTO Ce OYaKBa TOBa Aa cTaHe oKoso 10.04.2020 r. U3paBaHeTO Ha aKuUMuTe
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CTaBa Ype3 PerucTpmMpaHeTo Ha eEMUCUATA OT YBEIMYEHMETO Ha KanuTana B ,LleHTpaneH genosutap” AL,
KaTo ce 04YaKBa TOBa Aa ce cnyym okoso 15.04.2020 .

OnpepenAHeTo Ha Te3M OAaTM Ce OCHOBaBa Ha OOMYCKAHETOo, Ye npoueaypuTe Npu CbOTBETHUTE
WMHCTUTYUMUN LLe NpoTeKaT NpubAn3UTeNHO B Hall-KpaTKUTE HOPMATUBHO YCTaHOBEHW Cpokose. TouHuTe
[ATU MOXKe fa ca NoBeYe MU NO-MAIKO AHWU NPean Uan cnep nocoYeHnTe.

4.8. Pep 3a npexBbpnfaHe Ha aKuuuTe

N3papeHuTe oT ,,AntepoH” AACUL, akumm ce npexBbpasT cBob6oAHO, 6€3 OrpaHMYEHNs U YCIO0BUA,
npu cnasBaHe Ha HOPMaTUBHUTE pasnopenbu, npeasnaenu B 3NN, Hapeaba Ne 38, NMpaBuaHMKa Ha L
n MpasunHUKa Ha BPB (BX. No-Aoay). NpexBbpAAHETO HA AKUUUTE Ce CYMTA 33 U3BBPLUEHO OT MOMEHTA
Ha perucrtpauma Ha caenkarta s LLA.

BTopMyHaTa TbprosuA C akuMm Ha [pyXecTBoTo ce u3BbpwBa Ha bBDb upes nunuyeHsmpaH UM.
OcBseH TOBa, cAeNKM MOraT Aa ce CKAYBAT U U3BBH peryamMpaH nasap npu cnassaHe Ha U3MCKBaHUATA Ha
npuaoXKMmaTa HopmaTueHa ypeaba v MpasuaHuka Ha UA.

3a pa 3akynAT uav npogaaat akumm Ha b®Pb, nHBecTuTOpUTE CnepBa Aa NoAaaaT NMOPbYKKM 33
NOKyMKa Man npogaxba fo cboteeTHUa UM, Ha KoiTo ca KnneHTn. Cnep ckatouBaHe Ha 6opcoBaTa caenka
MM un3BbpwBa HeobxogumuTe AEWUCTBMA 3a pernctpaumsa Ha caenkata 8 UJ v npuknoysaHe Ha
CeTb/IMEHTA HA LLeHHM KHUXKa U Napu, C KOETO aKuuuTe ce NPexBbp/AaT OT CMeTKaTa Ha npojasaya B8
CMeTKaTa Ha Kynysauya.

NHBecTuTOpUTE (PUINYECKU U OPUOUYECKM NNLA) MMAT NPaBO A3 CKAOYBAT CAEAKM OTHOCHO
MOKYNKO-NPOAaXKbM Ha akuMM U MNPAKO NMoMexay CU. 3a Aa Ce OCblLecTBM obaye NpPexBbpasHETO Ha
akuuuTe B U/, cTpaHuTe nNo caenkata, cnefBa Aa NpeacTaBAT AaHHW U AOKYMEHTU Ha aunueHsunpad UM,
KOMTO 0b6sBABa caenkata Ha bPb 1 M3BbpLIBA HEOOXOAMMUTE AENCTBUA 33 PErUCTPaLMA Ha CAEe/KaTa B
UA » HeltHua ceTbameHT. Mo aHanormyeH peg, ypes UM, nssbpluBaly, AEeMHOCT KaTO PerMcTpauMoHeH
areHT, Ce U3BBPLLBA M NPEXBBLPAAHETO Ha akuMK B Cy4auTe Ha JapeHue U HacneacTBo.

CbrnacHo u4n. 20 ot PernameHTt (EC) Ne 600/2014 r. MHBECTULMOHHMTE MOCPEAHMLUM, KOWUTO
CKNIOYBAT 3a COOCTBEHA CMETKa WAM OT MMETO Ha KAMEHTU CAENKM C aKUMK, AErnOo3UTapHM Pas3nUCKM,
60pcoBo TbpryBaHn ¢oHaoBe, cepTudUKaTM U ApyrM NoAobHM GUHAHCOBU MHCTPYMEHTW, TbpryBaHM Ha
MACTO Ha Tbprosus, ornosecTABaT obema M LeHaTa Ha Te3n CAEeNKM U Yaca Ha CKAYBAHETO UM. Tasu
UHbOPMaumsa ce onosecTABa 4Ype3 of0bpeH mexaHu3bm 3a nybnukysBaHe. MHdopmaumATa, KoATO ce
onosectsiBa B cboTBeTcTBME ¢ naparpad 1 ot uneH 20, u CpokoBeTe, B KOMTO TA ce Nyb6/aMKyBa,
CbOTBETCTBAT Ha W3UCKBAHUATA, NPUETU CbINACHO YNeH 6, BKAIOUYMTENIHO perynatopHUTe TeXHUYECKU
cTaHAapTW, NPUEeTU B CboTBETCTBUE C YneH 7, naparpad 2, 6yksa a) ot PernamenT (EC) Ne 600/2014 .

CbrnacHo pasnopenbute Ha Hapegba Ne 38, UM HAma npaBo Aa M3NbBAHW HapexKgaHe 3a
npoaaxba Ha akuuK, ako e AEeKNAPMPAHO UM aKO Ce YCTAaHOBM, Ye aKLUMUTE He Ca HA/IMYHKU NO CMEeTKaTa
Ha KAWEHTa WK ca BNOKMPaHU B AeN03MUTapHATa MHCTUTYLLMA, KAaKTO M aKo BbPXY TAX € yYpeseH 3a10r unu
€ HanoxeH 3anop. 3aToBa, aKUMOHEPU, KOUTO NPUTEXKABAT aKUMK, BbPXY KOUTO MMa y4peseH 3an0r uau e
HaANOXeEH 3anop, AN ca 6J10KMPaHM Ha APYro OCHOBAaHME, HAMA Aa MOraT fa M NpoaasaTt, AoKaTo Tasu
npeyka He oTnagHe.

3abpaHaTta No oTHOLWEeHWe Ha NpoaakbaTa Ha 3a/10KeHN GUHAHCOBM MHCTPYMEHTU He ce npuaara
B CNefHuUTe cnyyau:

® NpMobpeTaTensT e yBeAOMEH 33 yYpeaeHUa 3a/10T U e U3Pa3na U3PUYHO Cbraacue aa npuaobue
3aN0KeHUTe OUHAHCOBM WMHCTPYMEHTM, HaAMLE e M3PUYHO CblacMe Ha 3a/l0XKHUA Kpeautop B
npeasuaeHnTe No 3aKoHa 3a 0COBEHUTE 3a103U C/yYau;

® 33/10rbT € yYpeseH BbpXy CbBKYMHOCT NO CMUCH/A HA 3aKOHa 3a 0COBEHUTE 3a103U.

3abpaHaTta No OTHOLWeEHWe Ha NopbYKa 3a NpofaKba Ha PUHAHCOBM MHCTPYMEHTU, KOUTO He ca
Ha/IMYHM MO CMETKa Ha K/AWEeHTa, He ce npuaara B C/lyvyauTe, KOrato WUHBECTUUMOHHUAT MOCpenHUK
OCUTYpU NO APYr HauuH, Ye PUHAHCOBUTE MHCTPYMEHTU, NpeaMeT Ha npoaarkbata, we 6baaT A40CTaBEHU
KbM [€HA Ha CETbIMEHT Ha caenKkaTa.

CKNOYBAHETO Ha CAENKM C aKuuuTe Ha [pyKecTBoTO (KAKTO M C aKuMuTe Ha BCAKO Nyb6anyHO
OPYKeCTBO) e CTPOoro u AeTanaHo peryanpaHo oT pasnopeabute Ha 3MPU n Hapeabute no npunaraHeTo
my, MpaBuaHnKa Ha BDB n MpasunHmka Ha L. NoBeye MHbOpMALMA OTHOCHO NPEXBbPAHE Ha aKLuMuTe
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MOXeTe Oa noayynte OoT NNUETO 3a KOHTAaKT, NMOCOYEHO B HA4Ya/ZlIOTO Ha HaACToAWUA ,ﬂ,OKyMeHT 3a
npegnaraHnTe UeHHU KHUXa, KakTo 1 OT BCEKUN MHBECTULMOHEH NOCPEeaHUK

4.9. UHauKauuma 3a HAAMUMETO Ha HAKAKBU NPeanoXeHuns 3a 3a4b/KUTENTHO NorabliaHe/BanBaHe
u/vnu npasuna 3a NPUHYAUTENHO U3KYyNyBaHe MU pa3npoaakba No OTHOLLIEHUE Ha LieHHUTEe KHUXKa

Kbm pgatata Ha Hactoawma [JOKYMeHT 3a npegnaraHUTE LEHHU KHUXKA Kbm [pyrKecTBOTO He ca
OTNpPaBAHM NPEeA/IOKEHUA 3a NOTNbLLAHE NN BAMBAHE.

MpuTerKaBaHUTE OT aKUMOHEpPUTE akuuM MoraT Aa 6baaT 06eKT Ha NPUHYAMTENHO M3KYMNyBaHe B
cnyyauTe, nocoyeHu B Un. 157a ot 3MMUK, KoliTo faBa Bb3MOMKHOCT Ha akuuMoHep, npnaobun Hag 95 % ot
KanuTtana Ha [py»KecTBOTO B pe3y/aTaT Ha TbProBo NpeasioXXeHue Aa WU3KYNu NPUHYLUTENIHO aKuuuTe C
NpPaBo Ha rnac Ha oCTaHaAMTe aKUMOHepM No onpeaesieH oT 3aKoHa pea u ogobpeHa ot KPH ueHa.

4.10. "HAUKaUMA 3a OTNPABEHU TbProBU MNpPepOKeHUA OT TPeTU JiMua OTHOCHO aKuuute Ha
EMUTEHTa 3a NpeaxoAHaTa U TeKyLwata rogmuHa
[lOKONKOTO e M3BecTHo Ha EmuTeHTa, npes npeaxoAHaTta M TekylwaTta ¢pUHAHCOBA rogMHa Kbm
akumoHepuTe Ha ,AntepoH” ALCWULL He ca 6uam oTnpaBAHM APYrM NPeanoNKeHWa oT TpeTu Auua 3a
ny6/IMYHO M3KYyNyBaHE HA KOHTPOJIEH NaKeT OT aKLMOHEPHUA KanuTan Ha Jpy»KecTBoTo.

4.11. laHbyHO obnaraHe

O6wa uHgopmayus

UHpopmayuama, uznomeHa 8 masu 4acm omHOCHO ornpedesieHU OaHbYHU acrnekmu, C8bP3aHuU C
akyuume Ha ,AnmepoH” AICUL u onpedeneHu 0aHvUU, KOUmMo ce Ovbaxcam 8 Penybauxka bvneapus, e
MpUAOHUMA MO OMHOWEHUE HA npumexcamesaume Ha aKuyuu Ha Lpyr¥ecmeomo, 8 mosa Yucao MecmHu
U YymoecmpaHHU aAuua 3a 0aHbYHU Yyenu. Tasu uHgopmayus e om obuwjo ecmecmso u He npedcmaesnsasa
us4yeprnameseH aHAAU3 HO OGHbYHUMEeE rocaedulyu, C8bP3aHU C NpudobusaHemo, NpUMeXxasaHemo unau
npodaxbama HA axkyuume Mo CbOMBEMHOMO OAGHBYHO 3AKOHOOamesncmeo. WHsecmumopume
cnedsa 0a ce KoHcynamupam 3a e8ceKu omoeseH cay4dali cbC ceoume OaHbBYHU, (PUHAHCOBU U MNPABHU
KOHCYaMaHmu.

MecTHM opuaguyeckm amua cbraacHo ya. 3, an. 1 ot 3KMO ca opuandeckmte anua, yuypeaeHu
CbrnacHo 6bArapcKOTO 3aKOHOAATENICTBO, HEMEPCOHUPULMPAHUTE APYKECTBA U OCUTYPUTENHUTE Kacw,
Cb34afeHM Ha OCHOBaHMWe 4un. 8 oT KopgeKca 3a couMasHO OCUTYpPABAHE M ApYy)KecTBaTa, yvypeaeHwu
cbrnacHo PernameHnt (EQ) Ne 2157/2001, n Koonepauuute, yuypefdeHu cbriacHo Pernament (EOQ) Ne
1435/2003, uneTo cepanuile e B PenybimKka Bbrapms U KOMTO ca BNMCaHW B Bb/Irapcku perncrbp.

MecTHu pusnyeckmn nmua coriacHo yn. 4, an. 1 ot 3440PN ca dmsmyeckute amnua, 6es ornes Ha
rpa*kAaHCTBOTO, YNUTO NOCTOAHEH agpec e B Penybanka Bbarapusa uam kouto npebusasat B Penybanka
Bbarapua noseye ot 183 AHKM npe3 Bcekn 365-gHeBeH nepuod. MecTHUM ca Cblo AMLaTa, YANTO LEHTHP
Ha KM3HEHW MHTepecu (KOWTO ce onpedens OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha AENHOCT WU
MSACTOTO Ha ynpaBaeHne Ha cobCTBEHOCTTa) ce Hamupa B Penybanka Bbarapumsa, KakTo 1 Mua, M3npaTeHu
B YyXbuHa OT bbarapckaTa AbprKaBa, HelHU opraHu K/ UM opraHusaumm, 6bATAPCKM NPeanpUATUA U
YNeHOBETE Ha TEXHUTE CEMENCTBA.

YyxkpgecTpaHHU nuua (GUsnUeckn u lopuauyeckn) ca nnuata, KOMTO He OTroBapAT Ha ropHUTe
aebnHuunn.

HacToAw,0To M3Nn0XKeHMe He e u3uepnaTesiHo U MMa 3a Le/l 4UHCTBEHO Aa NOC/YXKMU KaTo 06w
HaCOKM, NOPaAM KOeTo He c/iefBa Aa Ce CYMTA 3a NpaBeH WM AaHbYeH CbBET KbM KOWTO U ga e
nputexkaten Ha akuum Ha [pykecrsoro. lMpenopbuMTenHO € NOTeHUMANHUTE UHBECTUTOPU Aa ce
KOHCY/NTMPAT C A4aHDBYHU U NPABHU KOHCYATAHTU OTHOCHO 06 MUTEe AaHDBYHU NOCAeAULN, BKAOUYUTETHO
OTHOCHO AAHbYHOTO obnaraHe B bbarapua Ha goxoauTe, CBbP3aHU C aKUUUTE, U aHDBUYHUAT PEXKUM Ha
npupobuBaHeTo, COGCTBEHOCTTA U Pa3nopeKAaHeTo C aKLUK.

MocoyeHata no-gony uMHPopmauua e cbobpaseHa C AelcTBaliata HopmaTuBHA ypeaba Kbm
AaTaTa Ha M3aaBaHe Ha To3u MpocneKkT un [JpyKecTBOTO HE HOCKM OTTOBOPHOCT 3a NOC/AeABallM NPOMEHU B
3aKOHOZATeNCTBOTO M HOPMaTUBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha 4oXo4MTe OT aKL MW,

HAusudeHmu
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JoxoauTte oT AMBUAEHTW, pasnpeaensiHu oT [pyKecTBOTO Ha 6bArapcku nmua (c usKkatoyeHne Ha
6BbrapCcKU THProBCKM APYKECTBA U €AHO/IMYHW TbProBUM) U Ha YYXKAECTPaHHM Mua (C M3KAOYEeHUe Ha
YYXKAECTPAHHU IOPUANYECKM NMLA, KOUTO 33 AaHDBYHM Len Ca MEeCTHM AMUAQ Ha AbprKaBa 4Y/eHKa Ha
EBponenMckusa Ccbio3, WMAM HaA AObprKaBa, KoOATO e cTpaHa no CnopasymeHueTro 3a EBponeiickoto
MKOHOMMYECKO MPOCTPaHCTBO) ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy OpyTHUA pasmep Ha
amsuaeHTute (un. 38, an. 1 BbB Bpb3Ka c ua. 46, an. 3 ot 344D/ n un. 194, an. 1 BbB Bpb3Ka c ua. 200, an.
1 ot 3KNO).

JoxoauTte OT AUBUAEHTU, pasaensiHN B N0a3a Ha 6bArapCcKM TbProBCKU APYrKecTBa U eAHONNYHM
TbProBuM, 3a AaHBYHW LEAN He ce MpM3HaABaT 3a NPUXOAU M Ce M3KAYBAT OT AaHBYHMA GUHAHCOB
pes3ynTaTt Ha Ta3u Kateropus 6barapcku amua (4n. 27, an. 1, 1. 1 ot 3KNO), ¢ U3KNOYEHME HA HAYUCNEHU
npuxogM B pe3ynTaT Ha pasnpegeseHMe Ha AMBUAEHTU OT JIMLEH3UPAHW APYXHKECTBA CbC ChneunanHa
MHBecTUUMOHHa uen no 34CNL, (un. 27, an. 2, 1. 1 ot 3KNO).

JoxoauTte OT AMBUAEHTH, pa3npenenAaHn B Noa3a Ha MECTHO HPUAMYECKO INLE, KOETO y4acTBa B
KanuTana Ha APYXecTBO KaTo npeacTaBUMTEN Ha AbprKaBaTa, MW B MOA3a Ha AOoroBopeH ¢oHA He ce
obnarat ¢ 4aHbK NP U3TOUYHMKA B Bbarapus (un. 194, an. 3, 1. 1 o1 3KMO).

JaHbYyHOTO TpeTMpaHe Ha JoxoauTe OT AUBUAEHTU, M3NNATEHUM B MOAN3Q HA YyXKAECTPaHHMU
OPUANYECKM NLA, KOMUTO 33 AaHbYHU LLEeAM Ca MECTHM INLA Ha AbprKaBa Y/ieHKa Ha EBponelickns cbios
WM Ha AbprKaBa, KOATO e cTpaHa no CnopasymeHueTo 3a EBpOnencKoTo MKOHOMMYECKO NPOCTPAHCTBO
cnepBa Aa 6bae ypeaeHo B 3aKOHOAATENCTBOTO Ha CbOTBETHATa AbpiKaBa YieHKa Ha EBponenckus cbios
nnu ctpaHa no CnopasymeHneTo 3a EBponenckoTo MKOHOMWYECKO NPOCTPAHCTBO. [loxoauTe Ha Tesu auua
He ce ob6s1araT ¢ AaHbK NPU U3TOYHKUKA B Bbarapus (un. 194, an. 3, 1. 3 ot 3KMO).

JpyKecTBOTO Noema OTrOBOPHOCT 3a yAbPXKaHe Ha AaHbUW NPU U3TOYHWUKA B CAyYauTe, KoraTto e
Hanuue HOPMATMBHO U3UCKBAHE 3a TOBA B NPUNOKUMUTE AaHBYHU 3aKOHMW.

Kanumanosu ne4yanbu

MecTHM opuagnyeckm nuua

CbrnacHo pasnopenbute Ha un. 44, an. 1 ot 3KIO, npn onpeaensHe Ha AaHbYHUA GUHAHCOB
pesynTaT cHeToBOAHMAT GMHAHCOB pes3yaTaT ce HamanaBa c neyanbaTta oT pasnoperkaaHe ¢ GpUHAHCOBU
WHCTPYMEHTU MO CMUCBNA Ha § 1, T. 21 oT JonbaHUTENHUTE pa3nopeadun Ha cbliMA 3aKOH, onpeaeneHa
KaToO TMOJIOMUTENIHA pPa3/IMKa MeXay npoJaxHaTa UeHa M OOKYMEHTA/IHO [AOKa3aHaTa UeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CbrnacHo pasnopenbute Ha un. 44, an. 2 ot 3KIMO, npn onpeaensHe Ha AaHbYHUA GUHAHCOB
pe3ynTaT c4eTOBOAHMAT GMHAHCOB pe3ynTaT ce yBesanyasa cbC 3arybaTta oT pasnopexgaHe ¢ pUHaHCOBU
WHCTPYMEHTU MO CMUCbAA Ha § 1, T. 21 oT JlonbAHUTENHUTE pa3nopeadu Ha cbluMA 3aKOH, onpeaeneHa
KaTo MOJIOXKUTENIHA pPas3nKa MeXay nNpoJaxHaTa UuUeHa M AOKYMEeHTasIHO [AOKa3aHaTa UueHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CvrnacHo § 1, 1. 21, 6ykBa ,a” oT donbaHuTenHuTe pasnopendbu Ha 3KMO ,PasnopexxgaHe ¢
bOUHAHCOBU MHCTPYMEHTHU”, 33 LenuTe Ha un. 44, ca caenkuTe € akuumn 1 NpaBa, M3BbPLUEHM Ha peryampaH
nasap no cmucbna Ha 4ya. 73 ot 3MPU. ,MpaBa” 3a uennTe Ha NPeAxXoAHOTO M3PEYEHME Ca LieHHUTe
KHU)Ka, OaBaljy MnpaBoO 3a 3anMcBaHe Ha onpegeneH Opoil akKUMKM BbB BpPb3Ka C B3€TO pelleHue 3a
yBe/siMyaBaHe Ha Kanutana.

CnepoBaTenHo, AoxoauTe OT CAENKM C aKuuuM — npegmeT Ha HacToAWOTO npegnaraHe, u no
NPUHLMN C aKUuMKM Ha [py*KecTBOTO, CKAOYEHWN Ha peryainpaH nasap, opraHusupaH ot 6O, He ce obnaraT
C KOpPNopaTUBEH AaHbK.

Yy)KaecTpaHHU IopuanYecKku amua

CbrnacHo un. 196 ot 3KMO He ce obnarat ¢ AaHbK NpPU U3TOYHWMKA AOXOAUTE OT pasnopexaaHe C
OUHAHCOBU MHCTPYMEHTM NO CMUCHAa Ha § 1, T. 21 oT lonbAHUTENHMTE pa3nopeabn Ha CbLUMA 3aKOH.

CvrnacHo § 1, 1. 21, 6ykBa ,a” oT JonbaHuTenHuTe pasnopendbu Ha 3KMO ,PasnopexkgaHe c
OUHAHCOBU MHCTPYMEHTK”, 3a uenuTe Ha 4Yn. 196 ca caenkute ¢ akuMM 1 NpaBa, U3BbPLUEH Ha peryimpaH
nasap no cmucbna Ha ua. 73 ot 3MdUN. ,MpaBa” 3a uennTe Ha NPeaxoAHOTO MU3PEYEHME Ca LIEHHUTE
KHW)Ka, OaBaliy MNpaBo 3a 3anMcBaHe Ha onpegeneH 6poil akKUMKW BbB BpPb3Ka C B3eTO pelleHue 3a
yBe/siMyaBaHe Ha Kanutana.

17

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»AnmepoH”“ A4CUL]

CnepoBaTtenHo, AOXo4uTe OT CAENKM C aKUuMM — npegmeT Ha HacToAWOTO npegnaraHe, u no
NPUHLMN C aKUMK Ha [py*KecTBOTO, CKAOYEHWN Ha peryainpaH nasap, opraHusupaH ot 6O, He ce obnaraT
C AaHbBK NpU U3TOYHUKA.

MectHu pusnyeckn nuuya

CobrnacHo un. 13, an. 1, 1. 3 ot 304®P/1 He ce obnaraT ¢ AaHbK NPU M3TOYHMKA AoxoAuTe,
peanusnpaHM npu pasnopexaaHe ¢ GUHAHCOBU WMHCTPYMEHTM No cmucbna Ha § 1, 1. 11 ot
JonbnHutenHute pasnopenbdbu Ha 300D/, BKAOUBALLO CAENKU:

1. ¢ gAnoBe Ha KONIEKTUBHM UHBECTULMOHHN CXEMMW, AKLMU M NpPaBa, U3BBbPLUEHU HA peryanpaH
nasap No cMMcbAaa Ha un. 73 ot 3MNOU;

2. CK/IIOYEHU MPU YCNOBUATA U MO peaa Ha 0bpaTHO U3KyMyBaHe OT KONEKTUBHU MHBECTULIMOHHM
cXemMu, AoNycHaTK 3a Ny6/MYHO nNpeanaraHe B cTpaHaTa UM B Apyra AbprKaBa-ysieHKa Ha EBponelickua
Cbl03, UK B AbpXKasa — cTpaHa no CnopasymeHMeTo 3a EBPONencKOTo MKOHOMMYECKO NPOCTPAHCTBO;

3. CKNOYEHM NPU YCNOBMATA U MO pelda Ha TbProBo npegjaraHe No rnaBa eguHageceTa, pasgen i
o1 3MNMUK, nan aHanornuyHM No BUA CAENKN B Apyra AbprKaBa — YneHKa Ha EBponeiickua cbios (EC), nnm s
ObprKaBa — cTpaHa no CnopasymeHuneTo 3a EBponeiickoTo MKOHOMMYECKO NpocTpaHcTeo (EMN).

CnepoBaTenHO He ce obnaraT LOXOAMTE HAa MeCTHUTe M3MYECKM Anua OT CAENKM C aKuuu,
CK/IIOYEHW Ha peryainpaHua nasap, opraHusmpaH ot b®b, B T.4. 1 ¢ aKUUM Ha [py*KecTBOTO, CKAOYEHU Ha
peryavpaHua nasap.

YyxkaectpaHHU PU3MUYECKUN nua

CobrnacHo un. 37, an. 1, 1. 12 ot 3404®dJ/1 c oKOHYaTeneH AaHbK ce obnaraT AoXoAUTE Ha
YyKAeCTpaHHM PU3MYECKM nvua OT npogaxkba, 3amMaHa U APYro Bb3Me3gHO MPEXBbpP/sHE Ha akuuuy,
OAN0BE, KOMMNEHCATOPHU UHCTPYMEHTU U ApYrn GUHAHCOBM aKTUBM.

CvrnacHo yn. 37, an. 7 ot 344%P/1 He ce obnaraTt c OKOHYaTENIEH AaHbK AOXoAMTe No NpeaxonHoTo
n3peveHue, KoraTto ca ocsobogeHu ot obnaraHe cbraacHo 3449/ u ca HauncneHn/usnnateHm B Nonsa Ha
YyXKAECTpaHHU PU3MYECKM NKnLA, YCTAaHOBEHM 3a AaHbYHM LEeNU B AbprkaBa-yneHKa Ha EBponeiickus
Cbl03, KaKTO M B Apyra AbprKaBa-4neHKa Ha EBponeiickoTo MKoOHOMMYECKO npocTpaHcTBo. CnegoBaTtesiHo,
[oxoauTte OT CAE/IKU C aKLUUKU, U3BDBPLLUEHM HA peryampaH nasap Ha GUHAHCOBU MHCTPYMEHTM MO CMUCHAA
Ha uyn. 73 ot 3MPU, ca Heobnaraemn C AaHbK MPU M3TOYHMKA, KOraTo ca HauyMC/leHW B MoJsi3a Ha
YyXKAecTpaHHO GU3NYECKO INLLE, YCTAaHOBEHO 33 AaHbYHU LENN B AbprKaBa-uneHka Ha EC nan EUN.

Korato nnueTto e mecTHO Ha AbprKasa m3sbH EC n EUM, ce yabprKa AaHbBK NpU M3TOYHUKA B
pasmep Ha 10 Ha cTo. [lJaHbKbT Ce AeKnapupa M BHacA OT CaMOTO /AnLe — MoJiydaTen Ha aoxona, 6es
QHTFAXKMMEHT OT CTpaHa Ha EmuteHTa.

daHv4yeH Kpedum, OaHbYHU 0b1eKYeHus

[JaHbyYHO 3a4b/IKEHUTE MLUA MMAT NPaBO HA AAHbBYEH KPeauT 3a MAEHTUYHW UMAM Nogo6HM Ha
ropeonucaHnTe AaHbLM, HANOMEHW B 4YyKOMHA. YyKAeCcTpaHHMA COOCTBEHWMK Ha aKuuM MOXe aa
noasexun Ha ocBoboKgaBaHe, Bb3CTaHOBABaHE UAWN KPeauT Ha Leana Uan 4acT oT ObArapCckus AaHbK, ako
mexgy bbarapua u abprkaBaTa, 3@ KOATO TOM € MEeCTHO auue, e B cuna cnorogba 3a usbsAreaHe Ha
[BOMHOTO AaHbyHO obnaraHe (CMAAO). Mpouepypata MO npunaraHe Ha gaHbyHWUTE o6JIeKYeHUs 3a
YyXKAeCTpaHHU nua, npeasugeHn sbs Baesnun B cuna CUOAO, e ypeaeHa B rnasa wecTHageceTa, pasgen
Il oT AaHbYHO-OCUTYpUTENHMA NpolecyaneH Kogekc (AOMK). Korato obwmaT pasmep Ha peanusmnpaHuTe
poxoan Hagsuwasa 500 000 5B., YyKAECTPAHHOTO AULE c/edBa Aa yaocToBepwu nped Obarapckute
OpraHu No NpuxoauTe HaAMYMETO HA OCHOBaAHWA 3a npunaraHe Ha CUAL0. YyKaecTpaHHUAT NpuTeXKaTten
Ha akuMKM MMa NpaBo Aa NOA3Ba CbOTBETHOTO AaHBYHO 0b/seKYeHMe, KaTo 3a LenTa nogade UCKaHe no
obpasel, NpUAPYKEHO C AOKa3aTe/CTBa, YAOCTOBEPABALLN: a) Ye e MECTHO /InLe 3a AbpkaBaTa, C KOATO
Bbarapua e cknoumna cbotsetHata CUAA0 (Ypes nosaBaHe Ha yAOCTOBEPEHME, U34aAEHO OT AaHbUYHUTE
OpraHW Ha CbOTBETHaTa Abp)KaBa, WAM MO APYr HaumH, B CbOTBETCTBME C obuyaliHaTa MpaKTUKa Ha
yyKAecTpaHHaTa AaHbyHa aAMUHUCTPaUMs); 6) Ye e npuTexkaTen Ha AuMBMAEHTa OT AkuuuTe (4pes
nojiaBaHe Ha ZleK/iapauus); B) ye He NpuTeKaBa MACTO Ha CTOMaHCKa AeNHOCT UAKn onpeaeneHa 6asa Ha
TeputopusaTa Ha PenybanKka Bbarapua, ¢ KOMTO npuxoauTe OT AMBUAEHTM Ca AENCTBMTE/NIHO CBbP3aHU
(upes3 nogaBaHe Ha AeKknapaums); u r) ye ca U3NbAHEHU BCUYKU NPUNOKUMMU U3UCKBAHUA Ha CbOTBETHATa
CMOA0 (upes npeactaBaHe Ha obuMUMANEH AOKYMEHT UAM APYro NMUCMEHO AoKa3atenctso). OcBeH TOBa,
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Ha 6bArapckMTe opraHuM No npuxoguTe cnegBa Aa 6bAae NpeAcTaBeHa AOMbAHUTENIHA AOKYMEHTauus,
y4O0CTOBEpPABAlLA BMAA, Pa3mMepa M OCHOBAaHMATA 3a MOJydYaBaHe Ha AUBUAEHTUTE, KAaTo Hanpumep
pelweHneTo Ha O6WwoTo cbbpaHMe Ha aKLMOHepuTe Ha JpyKecTBOTO 3a pasnpeaensiHeTo Ha AUBUAEHTU U
LOKYMEHT, y[ocToBepnaBal, 6poa npuTexaBaHW aKuuu (Hanp. genosuTapHa pasnucka). MckaHeto 3a
npunaraHe Ha CUAOA00O, npuapy»eHo OT HeobxoaAuMMWUTe AOKYMeHTW, TpAabBa Aa 6bae noaafeHo Ao
6bArapckUTe OpraHM Mo npuxoauTe 3a BCEKM HEBOBLArapcKku nputeskaten HesabaBHO cfief NpuemaHe Ha
peweHnetTo oT O6WOTO cbbpaHMe Ha aKUMOHEPUTE Ha APYHKEeCcTBOTO, 0406pABaLLO pa3npeaenaHeTo Ha
AMBUAEHTU. AKO BbATapCcKUTE opraHM No NpuxoamTe OTKaxKaT ocBoOboKaaBaHe oT obnaraHe, ApYy*KeCcTBOTO
€ 33a4b/KEHO [a YADPXWU NbAHMA pasmep OT 5% Ha AbMKMMUA OaHBK 33 U3NAaTEeHUTE AUBUAEHTM.
AKLUMOHEPHT, UMeTO UCKaHe 3a 0cBObOXKAaBaHe OT JaHbyHO obnaraHe e OTKasaHO, MOXKe Aa o6:)Kansa
peweHuneto. B cayyait, ye obwmMAT pasmep Ha AMBUAEHTUTE WAW HAKAKBB APYr A0X0o4, NAaTeHu oT
emMunTeHTa, He Haaxebpaa 500 000 nesa 3a egHa rogMHa, YYKAECTPAHHUAT NPUTEKATEN HE € ANbXKEH Aa
noaaBa McKaHe 3a npuaaraHe Ha CUAA0 go 6barapckute opraHu no npuxoaute. Toit Tpabea obave aa
YAOCTOBEPU Npen, APYXKEeCTBOTO Ha/iM4YMeTO Ha ropenocoyeHute obctoaTtenctsa M Aa npeactasu
ropeonucaHnTe OOKYMEHTU, YAOCTOBEPABALLM OCHOBAHMATA 33 NpunaraHe Ha CUALO oT cTpaHa Ha
L PY»KecTBOTO.

AaHbyu u Opyau NaauaHUs npu