HAPEADBA N? 34 ot 04.10.2006 r. 3a ycnoBusita 3a
CKJIlOUBaHe Ha cAesiKu 3a HaMaJiiBaHe Ha UHBECTULIMOHHUSA
PUCK, CBbp3aH C aKTUBUTE Ha (pOHA 3a AOMbJ/IHUTESTHO
NeHCUOHHO OCUrypsiBaHe U 3a U3UCKBaAHUATaA U

OrpaHN4YeHunsaATa KbM T€3U CAEJIKHN
O6H. - B, 6p. 86 ot 24.10.2006 r.; n3M. u gon., 6p. 29 ot 18.03.2008 r.; usm. 1 gon.,
6p. 53 ot 11.07.2009 r.; u3m. n gon., 6p. 21 ot 09.03.2018 r., B cuna ot 19.11.2018 r.;
n3m., 6p. 41 ot 21.05.2019 r.; usmM. n gon., 6p. 8 ot 28.01.2020 r.
MpueTa ¢ PeweHune N2 66-H ot 4.X.2006 r. Ha KomucusTa 3a ¢pMHaHCOB HAA30p
U3pageHa oT npeacenatens Ha KOH

Paspenl

06w nonoxxeHus

Yn. 1. (U3m. v gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) C Tasu Hapeaba
ce onpeaenar:

1. ycnosusiTa 3a CK/lOYBaHE Ha CAENKM 3@ HaMansiBaHe Ha MHBECTULUMOHHWUS PUCK MO
un. 1796, an. 1 ot Kopgekca 3a coumanHo ocurypsisaHe (KCO), KakTo M WM3NCKBAHWUSATA U
OrpaHNYeHnsITa KbM TSIX;

2. (w3Mm. - OB, 6p. 21 ot 2018 r., B cvna ot 19.11.2018 r.) nasapuTe B TpeTU AbpPXKaBn
no un. 1796, an. 2, 1. 1 n 1. 2, 6ykea ,a" KCO, Ha KOMTO MoraT Aa ce CK/IYBaT CAENKU C
(roYBbPCK M ONUMKM 3@ HaMansiBaHe Ha MHBECTULIMOHHMS PUCK;

3. (HoBa - [1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) TpeTuTe AbpXXaBu NO Y.
1796, an. 2, T. 2, 6yksa ,6" KCO.

Paspnen 11

YcnoBusa 3a CK/llouBaHe

Yn. 2. (U3M. n pon. - OB, 6p. 53 ot 2009 r.; u3am., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.) (1) NEHCMOHHOOCUTYPUTENTHOTO APY>XXECTBO MOXE Aa CK/I0UBA CAENKM MO YJl.
1796, an. 1 KCO oT uMeTo M 3a CMeTKa Ha ynpaBnsiBaH OT Hero oHA 3a AOMb/HUTENHO
NEHCMOHHO OCUrypsiBaHe, HApuUYaHW MO-HaTaTbK "XemKupawm caenku", camo ako ca € uen
HamansiBaHe Ha MHBECTULIMOHHUTE PUCKOBE, CBbP3aHM C aKTUBUTE Ha oHAaa.

(2) (OT™. - OB, 6p. 21 o1 2018 r., B cuna o1 19.11.2018 r.) .

(3) N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Xemxupawmte caenku
TpsibBa Aa CbOTBETCTBAT Ha OnpeaeneHvuTe B MHBECTUMUMOHHATa nonutuka Ha doHaa 3a
JONBHUTENHO MEHCMOHHO OCUrypsiBaHe LUenn W cTpaTerMs 3a ynpaBneHWe Ha
NHBECTULUMOHHUTE PUCKOBE, BKITIOYUTENHO HA NOSIMTUKATA 3a TAXHOTO HaMansBaHe.

(4) TIleHCMOHHOOCUIYPUTENIHOTO APYXECTBO MOXE A CK/I0YM Xemkupalwla caenka oT
MMETO M 3a CMeTKa Ha ynpaeBnsiBaH OT Hero ¢OoHA 3@ AOMbAHUTENHO MNEHCUMOHHO
ocuUrypsiBaHe, Hapu4daH no-HaTaTbk "coHaa", npu ycnosue Ye B AOrOBOPEHUS MO cAaenkaTa
CPOK:

1. pgbpxu B nopTdenna Ha ¢GoHAA XemMKMpaHUsi aKTUB-KOraTO YpPeXAaHETO Ha
3a4b/HKEHUsITa Mo caenkaTa npeasmxaa gusmdeckata My 4OCTaBKa;

2. noaabpXka napudHu cpeactsa n/vnu 6bp30 NMKBUAHM ABAMOBM LIEHHU KHUXKA B
WNHBECTULMOHHNS nopTdenn Ha ¢oHAa Ha HMBO, OCUTYPsIBAlLO TEKYLIOTO YypeXxaaHe Ha
3ab/DKEHNSTA NO CAENKaTa, KakTo U HeobxoaMMuTe NUMKBMAHM CPeACTBa Ha Magexa Ha
cAenkaTa-KoraTo ypexxaaHeTo Ha 3aAb/DKEHMATa Ce M3BbpLUBA B MApUYHKN CpeacTBa.

(5) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) MeHCMOHHOOCUTYPUTENHOTO
APY>XeCTBO MOXeE Aa CK/IOYBA XeMKMpalum CAeNKM caMO B CbOTBETCTBME C MpaBunaTa no Y.
1798, an. 1 KCO.

(6) (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) JIueTo, OTrOBOPHO 3a
M3roTBSIHE Ha NPeaIOKEHUS 3a CKIIOYMBAHE HAa XeMKMpaly CAENKM M Ha aHanu3n 3a



BNUSHMETO Ha XemKupalmTe CAENKU BbpXy PUCKOBMSI nNpocdun Ha noptdernna Ha ¢doHAaa,
NIMLETO, OTFOBOPHO 3a 0AobpsiBaHE Ha CK/IOYMBAHETO HA XemKupawy CAenku, U nuueTo,
OTrOBOPHO 3a YNpaXKHsBaHe Ha KOHTPOS BbpXYy puUCKa Ha aKkTMBMTE Ha (oHAa, pucka Ha
XeKMpaLmTe UHCTPYMEHTU U OLEHKaTa Ha TAXHaTa e(eKTUBHOCT, KaKTo U BbPXY pUCKa Ha
MHBECTULIMOHHMSA nopTdeiin Ha doHAa, He MoraT Aa 6baaT eaHn U Cblum nnua.

Yn. 3. (U3m. u gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; usm., 6p. 8 ot
2020 r.) MNpean NEHCMOHHOOCMIYPUTENIHOTO APYXKECTBO Aa CKIIOYM XeMpkupalla caenka ot
MMETO M 3a CMeTKa Ha (oHAa, NUUETO, OTFOBOPHO 3a WM3rOTBSIHE Ha NpeanoXeHus 3a
CK/IOYBAHE HA XepKMpaly COENKU U Ha aHanu3n 3a BWSHWETO Ha XeKupalumTe CAenKu
BbpXY puckoBus npodun Ha nopTdelina Ha dhoHaa, Tpsibea Aa:

1. nageHTUdMUMpa pUcKa, CBbp3aH CbC CbOTBETHMS aKTUB Ha OoHAA, U pUCKa, CBbpP3aH
C XeKMpaLmsa UHCTPYMEHT;

2. aHanu3upa pasMepa Ha puUCKa, CBbp3aH CbC CbOTBETHUS aKTMB Ha ¢oHAa, M Aa
n3roTBM 06OCHOBKA 3a CTEMEHTA, B KOATO Ce NPOrHo3upa Aa 6bae HamaneH;

3. OUEeHW BAUSHWMETO Ha XemMKUpalMs WMHCTPYMEHT BbpXY HMBOTO Ha puCKa Ha
NHBECTULMOHHNSA NopTdenn Ha ¢hoHaa;

4. onpegenn U3ToOYHMLMTE Ha MHQOPMaUMS, KOUTO e Ce M3MoN3BaT Npu OLeHKaTa Ha
XeMKMpaLMa WHCTPYMEHT, M Aa u3bepe MeTod, MO KOWTO Le Ce OLEHsBA HerosaTta
e(PeKTUBHOCT;

5. (u3m. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) npeueHn CLbOTBETCTBMETO Ha
HacpelyHaTa CTpaHa No xemkupallaTa caenka C u3MckeanmatTanoun. 4, an. 1, 1. 1 un 2;

6. (m3m. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; usm., 6p. 8 ot 2020 r.)
NpoBEpWN HaNNYMETO Ha uU3bpaHusa nasap B CNUCbKA Mo Y. 5;

/7. (vam. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) u3rotBM MNUCMEHO
MOTUBMPAHO NpeaJsioXKeHne 3a CKIoYBaHeE Ha Xemlkupalwlata caenka Ao JIMUETO, OTFOBOPHO
3a 0106pSIBAHETO W.

Yn. 4. (don. - OB, 6p. 53 ot 2009 r.; n3m. n gon., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; u3m., 6p. 8 o1 2020 r.) (1) (MNpeanweH TekcT Ha yn. 4, usM. u gon. - 1B, 6p.
21 ot 2018 r., B cuna ot 19.11.2018 r.) MNMEeHCMOHHOOCUIYPUTENHOTO APY>XECTBO MOXe Aa
cKNoYBa hopybpaHM BanyTHWU AOrOBOPU M JIMXBEHW CyamnoBW CAENKW OT MMETO U 3@ CMeTKa
Ha ¢boHAa Npu cnegHUTe YCnoBus:

1. (m3am. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) HacpewHa cTpaHa no
xemkmpawaTta caenka gda 6bae 6aHka MM MHBECTUMUMOHEH MOCpeaHuK, NONy4Yunun
paspelleHne 3a W3BbPLUBAHE Ha [AEMHOCT CbrlaCHO 3aKOHOAATENCTBOTO Ha AbpXasa -
uneHka Ha EBponenckus Cblo3, Ha Apyra AbpxaBa - CTpaHa no CnopasymMeHueTo 3a
EBponeicko MKOHOMUYECKO NPOCTPAHCTBO, UM Ha AbpXXaBa C PaBHOCTOMHW Ha NpuaraHnTe
B EBponenckusi Cblo3 npyaeHUMAnHW HaA30pHU W perynaTopHM  M3MCKBaHWA  CrpsIMO
KpeauTHUTE MHCTUTYUUWU, CbOTBETHO CMPSIMO MHBECTULMOHHUTE MOCPeaHWUM, onpeaesneHa C
peleHne Ha EBponeickaTta koMucusi cbrnacHo yn. 107, naparpad 4 ot PernameHT (EC) N2
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 r. OTHOCHO
NpyAeHUManHUTe U3UCKBaHUS 3a KpPeauTHUTE MHCTUTYUMU N MHBECTULMOHHUTE NOCpeaHnUm
1 3a n3meHeHue Ha PernamenT (EC) N2 648/2012 (OB, L 176/1 o1 27 toHu 2013 r.), Hapu4yaH
no-Hatatbk ,PernamenT (EC) N2 575/2013", n kouTo umar:

a) (m3m. - 1B, 6p. 8 ot 2020 r.) AbArocpoYeH KpeauTeH PEUTUHI, CbOTBETCTBALL Ha
CTeneH Ha KpeauMTHO KayecTBO He MO-HUCKO oT ,4" cbrnacHo Mpunoxenune III Ha PernameHT
3a u3nbHeHve (EC) 2016/1799 Ha Komucusata ot 7 oktomepu 2016 r. 3a onpefensiHe Ha
TEXHUYECKN CTAHAAPTM 32 WU3MbJHEHME MO OTHOWEHWE Ha CbOTHACSAHETO Ha KpeauTHUTe
OLEHKM Ha areHumMuTe 3a BbHLUHA KpeauTHa OUEeHKa 3a KpeaUMTHWUS pUCK B CbOTBETCTBUE C
yneH 136, naparpad 1 v uneH 136, naparpad 3 ot Pernament (EC) N2 575/2013 Ha
EBponelickna napnameHT u Ha CbBeTa (OB, L 275/3 ot 17 oktomBpu 2016 r.), HapuyaH no-
HaTaTbK ,PernameHT 3a usnwvnHeHue (EC) 2016/1799", unu



6) (n3m. - B, 6p. 8 oT 2020 r.) ALArOCPOYEH KpeaAUTEH PENTUHI, CbOTBETCTBALL Ha
pedTuHr no 6ykBa ,a" M NPUCbAEH OT PEWTUHrOBa areHuus, perncTpvpaHa uam
ceptudmumpada B cbotBeTcTBME C PernameHT (EO) N2 1060/2009 Ha EBponeickusi
napnaMeHT 1 Ha CbBeTa oT 16 centemBpy 2009 r. OTHOCHO areHUMUTE 3a KpeauTeH PeUTUHT
(OB, L 302/1 ot 17 HoemBpu 2009 r.), KosTo He e Bka4eHa B [lMpunoxenune III Ha
PernameHT 3a n3nwnHeHue (EC) 2016/1799;

2. HacpewHata CTpaHa MO cAenkata Jda He e CBbp3aHO J/Mue ¢
NEHCMOHHOOCUTYPUTENTHOTO APYXECTBO MO CMUCBLIA Ha § 1, an. 2, T. 3 KCO;

3. XemKnpawmaT MHCTPYMEHT Aa MNOAJIEXM Ha exeaHeBHa OueHka Mo cripaBeanvea
CTOMHOCT, KOSTO MOXe Aa 6bae NpoBepeHa;

4. XeKUpaWwmsaT MHCTPYMEHT Aa Moxe Aa 6bae npogageH oT ¢hoHAa Mo BCAKO BpeMe
Wnn 3aetaTa OT oHAa No3uums Moxe Aa 6bae NpuKIoYeHa MM 3akpuTa vpe3 odceTosa
caenka.

5. (HoBa - B, 6p. 53 ot 2009 r.; gon., 6p. 21 ot 2018 r., B cMna ot 19.11.2018 r.) cbC
CKNIOYBAHE Ha Xemkupallata caenka He ce HapylwaBaT WMHBECTULUMOHHWUTE OrpaHudeHus,
npeasnaeHn B KCO n MHBECTUUMOHHATA NOAUTMKA Ha ¢oHAa.

(2) (Hosa - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3mM., 6p. 8 ot 2020 r.)
KoraTto MeHCMOHHOOCUIYPUTENHOTO APYXEeCTBO CKIoYBa (POpybpAeH BanyTeH AOroBOP MM
NIMXBEHA CyanoBa cAefka ¢ 6aHKa MM C MHBECTULMOHEH NOCPEAHWK C KPEAUTEH PEUTUHT MO
an. 1, 1. 1, 6ykea ,6", To npeacrass Ha Komucnsata 3a puHaAHCOB Haa3op 06OCHOBKA 3a
CbOTBETCTBMETO HA TO3M PENTUHI Ha KPeAMTEH PEUTUHT, NPUCHLXAAH OT areHums no an. 1, T.
1, 6yksa ,a".

(3) (Hoea - 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) ObocHoBKkaTa no an. 2 ce
npeacTaBs 0T NEHCMOHHOOCUTYPUTENHOTO APYXECTBO MNpU:

1. MbpBOTO CKAKOYBaHE Ha opybpaAeH BasnyTeH AOrOBOP MW NIMXBEHA CyanoBa CAesKa
CbC CbOTBETHaTa H6aHKa MM MHBECTULMOHEH NOCPEAHUK - B CPOK TPWU paboTHM AOHW OT AeHs
Ha CK/IIOYBAHE Ha XemKupallaTa caesnka;

2. NpOMsiHa B CbOTBETCTBMETO Ha MUHUMAJIHUTE HMBA Ha KPEAUTHWUTE PEUTUHIM MO an.
1, 1. 1, 6ykBa 6" cnpsmo Te3n no an. 1, T. 1, 6ykea ,a" - B CpoK Tpu paboTHU AHM OT AeHs
Ha y3HaBaHe.

Paspen 111

N3nckBaHusa n OrpaHmMy4YeHms KpM XeaxxxmpauimTte CaeJiKu

Yn. 5. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; gon. n gon., 6p. 8 oT
2020 r.) Ma3apuTe B TPETK Abpxasu no yn. 1796, an. 2, T. 1 n 1. 2, 6ykea ,a" KCO ca:

1. Australian Securities Exchange ASX (AscTpanus);

2. Montreal Exchange MX (KaHaga);

3. Singapore Exchange SGX (CuHranyp);

4. NASDAQ Futures Exchange NFX (CbeanHeHn aMepuKaHCKu Wwatu);

5. (HoBa - B, 6p. 8 o1 2020 r.) NASDAQ PHLX (CbeanHeHM aMepuKaHCKu waTw);

6. (HoBa - 1B, 6p. 8 ot 2020 r.) NYSE Arca (CbeanMHeHM aMepuKaHCKn WaTtu);

/. (HoBa - 1B, 6p. 8 o1 2020 r.) NYSE MKT (CbeanHeHu aMepuKaHCKu Wwath);

8. (HoBa - [1B, 6p. 8 o1 2020 r.) One Chicago (CbeanHeHn aMepuKaHCKu WaTn);

9. (npeanwHa 1. 5 - OB, 6p. 8 ot 2020 r.) Chicago Board Options Exchange CBOE
(CbeanHeHn aMepuKaHCKu Wwatw);

10. (npeavwHa 1. 6 - B, 6p. 8 ot 2020 r.) Intercontinental Exchange ICE (CbeanHeHu
aMEepUKaHCKN WaTu);

11. (npepuwHa 1. 7 - OB, 6p. 8 oT 2020 r.) CME Group (CbeanHeHn aMepuKaHCKu
watn);

12. (npeavwHa T. 8 - OB, 6p. 8 ot 2020 r.) EUREX US (CbeanHeHn amepuKaHCKu
watm);

13. (npeaunwHa 1. 9 - OB, 6p. 8 o1 2020 r.) Japan Exchange Group JPX (InoHus);

14. (npepvwHa 1. 10 - 4B, 6p. 8 ot 2020 r.) Tokyo Financial Exchange TFX (SinoHus).



15. (HoBa - [1B, 6p. 8 ot 2020 r., B cuna a) OT AeHsl, cneaBall AeHs Ha U3TMYAHETO Ha
npexoaHusa nepvoa no 4n. 126 ot Cnopa3symMeHWeTo 3a oTTernsHeTo Ha O6eanHeHOTo
KpanctBo Benukobputanusi u CeBepHa MpnaHavsi oT EBponelickus cbto3 u EBponelickaTa
0OLLHOCT 32 aTOMHa eHeprusi, B C/lydal Ye TOBa Criopa3yMeHune Briese B cuna; 6) oT aeHs, B
KoMTo JloroBopbT 3a YHKUMOHMPAHETO Ha EBponeiickvsi cbio3 M [JoroBopbT 3a
EBponeiickna Ccblo3 npectaHaT Aa ce npunaraTt cnpsamMo O6eAMHEHOTO KpaniCTBO Cbr1acHO
yneH 50, naparpad 3 ot [oroBopa 3a EBponeiickus Cbio3, B Cly4yal Ye He Brese B cuia
Cnopa3syMeHneTo 3a oTternsHeTto Ha ObeanMHeHOTO KpancteBo Benukobputanua n CeBepHa
WpnaHans ot EBponeickmsa cbio3 u EBponeickaTta 0o6WHOCT 3a aToMHa eHeprusi.) ICE
Futures Europe (O6eanMHeHO KpancTeo).

Yn. 5a. (Hos - 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) TpetTute Abp>KaBu Mo
yn. 1796, an. 2, 1. 2, 6ykBa ,6" KCO ca AbpxaBuTe C paBHOCTOMHWM Ha MnpunaraHWTe B
EBponeiickns Cblo3 npyAeHUManHW Hafa30pHUM W perynaTopHuM  M3WCKBaHUS  CMpsSIMO
KpeAMTHUTE UHCTUTYUMWN, ONPEeaEneHn C pelleHne Ha EBponeiickaTta KOMUCUSI CbIIACcHO Y.
107, naparpad 4 ot PernameHT (EC) N2 575/2013.

Yn. 6. (M3M. n gon. - OB, 6p. 29 ot 18.03.2008 r.; u3m. n gon., 6p. 53 ot 2009 r.;
n3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 41 ot 2019 r.) (1) (U3m. - 1B,
6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) B cnyyaih Ye NMEHCMOHHOOCUIYPUTENHOTO
APY>XeCTBO CKtoYBa caenka no yn. 1796, an. 2, 1. 2, 6ykea ,6" van 1. 3 unn 4 KCO ot
MMETO M 3a CMeTKa Ha (oHAa, TO € AMbXKHO Aa Onpeaeny CTOMHOCTTa Ha pucka OT
HensnbJIHEHME Ha 3aAb/DKEHMATA Ha HacpeLLHaTa CTpaHa no caenkara.

(2) (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) CToMHOCTTa Ha pucka no
an. 1 e paBHa Ha CTOMHOCTTa Ha HepeanusvpaHaTa neyanba oT CKYeHaTa caesnka.

(3) (Hosa - B, 6p. 29 ot 18.03.2008 r.) CTOMHOCTTa Ha HepeanusMpaHaTta neyanba e
paBHa Ha NasapHaTa CTOMHOCT Ha A0roBopa, KOraTto TS € MONIoXUTENHA.

(4) (Hoea - 1B, 6p. 29 ot 18.03.2008 r.; gon., 6p. 53 ot 2009 r.; usmM., 6p. 21 ot 2018
r., B cuna ot 19.11.2018 r.; u3Mm., 6p. 41 ot 2019 r.) MasapHaTa CTOMHOCT Ha AOroBopa ce
onpeaenst Npv crnasBaHe Ha u3nckBaHusATa no yn. 10a, an. 4, 5 wan 6 ot Hapeaba N2 9 ot
2003 r. 32 HauMHa M peda 3a OUEHKa Ha aKTMBMTE W nacveBuTe Ha oHAoBeTe 3a
AOMBHUTENHO MEHCMOHHO OCUrypsiBaHE M Ha MEHCMOHHOOCUIYPUTENHOTO APYXXEeCTBO, Ha
CTOMHOCTTa Ha HETHWUTE aKTMBM Ha (OHAA, 3@ U3YMC/ISIBAaHE M 0bsiIBABaHE Ha CTOMHOCTTa Ha
eaviH [s1, 3@ U34NCIISIBAHE U CbMNOCTaBsSHE Ha AOXOAHOCTTa OT MHBECTULMOHHUTE UMOTU U 3a
M3MCKBAHMSATA KbM BOAEHETO HA WHAMBMAyanHuTe naptvau (OB, 6p. 109 ot 2003 r.)
(Hapenb6a N2 9), kakTO M B CbOTBETCTBME C MpaBuiaTa 3a OLUEHKa Ha aKkTUBUTE U NacueuTe
Ha MNEHCMOHHOOCUIYPUTENIHOTO APYXECTBO M HAa ynpasnsiBaHWTE OT Hero @oHAoBe 3a
AOMbHUTENHO NEHCUOHHO OCUTypsIBaHe.

(5) (MpeanwHa an. 3 - B, 6p. 29 ot 18.03.2008 r.) MNpu onpeaensiHe CTOMHOCTTa Ha
HepeanusmpaHaTta nedanba no an. 2 He ce B3eMart npeasna Takcute U KOMUCMOHHUTE, KOUTO
ce NnawaT Npu CKNYBAHE Ha TaKMBa CAENKMN.

(6) (MNpeanwHa an. 4 - B, 6p. 29 ot 18.03.2008 r.) B cnyyait ye oHALT NpUTEXaBa
XEMKMPALUM MHCTPYMEHTU MO HSIKONKO CAENKW C eAHa HacpellHa CTpaHa, CTOMHOCTTa Ha
pUCKa OT HEU3MbJIHEHME Ha 3aAb/DKEHUSATA HA HacpeLyHaTa CTpaHa Mo Te3u CAENKU € paBHa
Ha pa3fnukaTa MeXxay HepeanusvpaHute neyanbu n 3arybu oT BCUYKWM TE3M CAENKK, ako:

1. coenkuTe ca CK/IIOYEHM Bb3 OCHOBA Ha HETWUpALWO Criopa3yMeHue C HacpelyHaTa
CTpaHa;

2. HETUpALLOTO criopasyMeHne no T. 1 npeaBwxaa, 4Ye B C/lyd4ah Ha HEU3MbIHEHWE,
HECLCTOATENHOCT UM NIMKBUAALUMS Ha HacpellHaTa CTpaHa Mo cAenkaTta ce U34ncnsisa camo
€[HO 3aab/mkeHne (B C/lydan Ha HeTHa OTpuuaTenHa nasapHa CTOMHOCT) WM CaMO efdHo
B3eMaHe (B C/lyd4al Ha HEeTHa MOMOXWTENHA Mna3apHa CTOMHOCT) KbM OHAAQ, KaTo
B3eMaHMATa U 3aAb/DKEHNATA, KOMTO ca 06eKT Ha HETMPALLOTO CropasyMeHue, ce cuuTaT 3a
roraceHu;



3. HennaTeXxxocnocobHOCTTa Ha HacpellHaTa CTpaHa € OCHOBaHWe 3a npekpaTsBaHe Ha
[0roBopa.

(7) (Hoea - /OB, 6p. 29 or 18.03.2008 r.) B cayyaute no an. 6
NEHCMOHHOOCUTYPUTENTHOTO APYXEeCTBO onpeaens Ha HeTHa 6a3a CTOMHOCTTa Ha pucka OT
Heu3Mb/IHEHWE Ha 3a4b/DKEHUSTA Ha BCSKA HacpellHa CTpaHa no AOroBOpUTE, BKIIKOYEHWU B
HETUPALLOTO Cropa3yMeHne, KaTo MOSIOKUTENHA pasfinka OT HepeanusvpaHute nedyantv u
3arybu no Tesu forosopu.

(8) (MpegnwHa an. 5 - 1B, 6p. 29 ot 18.03.2008 r.; nsmM., 6p. 53 ot 2009 r.; nsmM., 6p.
21 ot 2018 r., B cuna oT 19.11.2018 r.) CTOMHOCTT@ Ha pUCKa OT HEWU3MbJIHEHME Ha
3aib/DKEHNSATA Ha HacpellHaTa CTpaHa BbB BPb3Ka CbC CK/IOMEHM C HEA efijHa unu noseye
caenku no un. 1796, an. 2, 1. 2, bykea ,,6", T. 3 n 4 KCO He MOXe Aa HaaxeBbpns 5 Ha CTo OT
HETHUTE aKTUBM Ha (doHAa.

Yn. 7. (U3m. n pon. - OB, 6p. 53 ot 2009 r.; mu3m., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; u3Mm., 6p. 41 ot 2019 r.) (1) (U3M. n3usno - OB, 6p. 53 ot 2009 r. ; nsm., 6p.
21 ot 2018 r., B cuna ot 19.11.2018 r.) MNEeHCMOHHOOCUIYPUTENHOTO APYXXECTBO € AJTbXKHO
fa onpegens BCeKM paboTeH [AeH CTOMHOCTTa Ha Mas3apHMsi pUCK Ha XemkupawmTe
WHCTPYMEHTU M Ha pUCKA OT HEU3Mb/HEHME HA 3a4b/DKEHUSITA Ha HacpeljHaTa CTpaHa no
CK/IIOYEHN caenku no yn. 1796, an. 2, 1. 2, 6ykea ,,6", T. 3 1 4 KCO 1 aa u3roTesl exxeaHEBHO
CrpaBKa 3a CTOMHOCTTa Ha p1CKa, CbAbpiKalla AaHHW CbrnacHo obpaseua no un. 9, an. 4.

(2) (U3m. - OB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) CymaTa OT CTOMHOCTUTE Ha
pUCKa OT HeM3MNbJIHEHWE Ha 3aAb/DKEHMATa Ha HacpelHWUTe CTPaHu MO BCUYKWU CAENKW MO
yn. 1796, an. 2, 1. 2, 6ykea ,6", T. 3 1 4 KCO n cymaTta OT CTOMHOCTUTE Ha Ma3apHUS pUCK
Ha BCUYKM XeMKMpaLUM MHCTPYMEHTM HE MOXE Aa HaaBuWaBa CTOMHOCTTA Ha HETHUTE
aKTMBM Ha oHAA 3@ CbOTBETHUS AEH.

(3) (Hoea - B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
n3M., 6p. 41 ot 2019 r.) CTOMHOCTTa Ha Ma3apHusi PUCK Ha POUYBPCHUTE [OrOBOPM,
dopybpaHUTE BanyTHW AOrOBOPU M NIMXBEHWUTE CyanoBWU CAENKW Ce onpeaenst No MeToda Ha
nasapHata OUEeHKa W e paBHA Ha TeKylaTta eKCrno3uuus Ha MNEeHCUMOHHMSA OoHA Mo
CbOTBETHUS AOroBOP, KbM KOSATO ce Npubass fobaBka, n3uncieHa cbrnacHo an. 5. TekywaTa
€KCNo3unumnsi Mo AoroBopa € abCcontoTHaTa BENMUYMHA Ha NasapHaTa CTOMHOCT Ha [0roBOpa,
oueHeHa cbriacHo yn. 10a, an. 1, 3, 4, 5 wam 6 ot Hapeaba N2 9 n B cboTBETCTBME C
npasunaTta 3a OUeHKa Ha aKTUBUTE M MacuBUTE HA NEHCMOHHOOCUTYPUTENHOTO APYXXECTBO M
ynpaBnsiBaHUTe OT Hero poHAOBe 3a AOMbJHUTENHO MEHCMOHHO OCUrypsiBaHe 3a A€Hs, 3a
KOMTO Ce OTHaca OueHKaTa Ha CTOMHOCTTA Ha Na3apHUs PUCK, KOraTto Tasu Ma3apHa
CTOMHOCT € MOSIOXWUTENHA, W Hy/a, KoraTo € oTpuuaTesnHa.

(4) (Hoea - OB, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.)
CTOMHOCTTa Ha MasapHMS PUCK Ha oOnuusTa € paBHa Ha TeKywaTta eKcrno3vuus Ha
NEeHCMOHHUSA (oHA KbM 6a30BMS aKTMB Ha onuusaTa, KbM KOSTO ce npubass aobaska,
n3unmcneHa cornacHo an. 5. Tekywarta ekcrno3vums kbM 6a30BMS aKTMB Ha onuusaTa ce
onpeaens 4pe3 AenTa eKBMBANEHTa, KOWTO € MpoM3BEAEHWE OT MasapHaTa CTOMHOCT Ha
6a30BMS aKTVB 3a AEHS, 3a KOMTO Ce OTHACs OLEHKaTa Ha CTOMHOCTTA Ha Na3apHUst PUCK U
Aenta koeduvumeHTa Ha onuusTa.

(5) (Hosa - B, 6p. 53 ot 2009 r.) Job6aekaTta no an. 3 n 4 ce n3uncnssa KaTto NpoLeHT
OT CTOMHOCTTa Ha 6a30BMS akTUB (AOrOBOPEHOTO KOJIMYECTBO, YMHOXEHO MO A0roBOpeHaTa
LieHa) WK OT YC/I0BHAaTa MaBHMUA B 3aBUCMMOCT OT BuAa Ha 6a30BMS akTUB M OCTaTbYHUS
CPOK A0 Najexa Ha CbOTBETHWUSI AOFOBOP, CbIMAacHO cregHaTa Tabnuua:

Bua 6a308 OcTtaTb4eH CpoK A0 nagexa Ha Aorosopa

aKTuB Ao 1 roanHa Mexay Hag 5

115 roanHun roanHu




JlnxeeH

NPOLEHT 0,0% 0,5% 1,5%
BanyteH

KypcC 1,0% 5,0% 7,5%
AKkuun,

WMHAEKCK 1 ap. 6,0% 8,0% 10,0%

(6) (HoBa - B, 6p. 53 ot 2009 r.; u3mM., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.)
KoraTo nuxseHaTa cyanoBa cAesfika CbAbpXXa YC/I0BMS 3a NepuoanyeH CETbIMEHT N0 BCUYKM
OCTaBaluM MMaWaHMa KbM MNpeaBapuTeniHO OMpeaeneHn [aTu UM MpepasriexjaHe Ha
yCnoBMATa Ha AOroBOpa, Taka 4e CTOMHOCTTa Ha JoroBopa Aa ObAe Hyna Ha Te3u Aatu,
OCTaTbYHMAT CPOK A0 Najexa Mo TO3W A0roBop 3a uenute Ha an. 5 ce onpegens cnpsimMo
cnepBallaTa onpegeneHa AaTta 3a nepuoanyeH CETL/IMEHT M NpepasrnexaaHe Ha A0roBopa.
3a foroBopK, OTrOBapsLLM Ha Te3M YCNOBKUS M C 06l OCTaTbYeH Najex Haj efHa roauHa, ce
npunara MMHMManeH npoueHTt 0,5 Ha cTo.

(7) (NpegvwHa an. 3 - 4B, 6p. 53 ot 2009 r.) CkIloYBaHETO HA XeMKMUpPaLLM CAENKN He
MOXe [a JoBefe [0 yBenMyaBaHe Ha ekcnosuumsTa Ha oHAa KbM PUCKOBETE, CBbP3aHu C
JafleHa KaTeropusi MHBECTULMU UNU AafileH eMUTEHT [0 HMBO, MO-BMCOKO OT AOMYyCTUMOTO
Npv NPeKn UHBECTULUN.

Yn. 8. (U3m. n gon. - B, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) (1) Xemxupaly
WHCTPYMEHT npecTaBa [a W3Mb/HSABA MNpeaHa3sHa4YeHMeTo CW 3@ HaMansBaHe Ha
NHBECTULMOHHUS PUCK, CBbP3aH CbC CbOTBETEH aKkTMB Ha oHAa, KoraTo:

1. YyacTnyHO mnu n3usano bbae 3akputa NO3nUMATa Ha PoHAA B TO3W aKTuB, UNx

2. (m3am. - OB, 6p. 21 ot 2018 r.,, B cuna ot 01.01.2018 r.) edekTMBHOCTTa Ha
Xe[PKUPAHETO, onpeaesieHa KaTo CbOTHOLEHWE MeXAy Ab/HKAWUTE Ce Ha XeKMpaHUs pUcK
NMPOMEHN B CnpaBefvMBaTa CTOMHOCT WM MapUYHWUTE MOTOUM Ha XemXkvpaHaTta no3vums u
NMpOMEHUTE B CrpaBeasMBaTa CTOMHOCT WAM  MapuyHMTE MOTOUM Ha  XemKupalms
WHCTPYMEHT, e u3BbH ananasoHa 80 - 125 %, wnu;

3. (HoBa - B, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) He moraT aa 6baar
HaEeXAHO OLEHEHW CnpaBeAnMBaTa CTOMHOCT MM MapuyHMTE MOTOUM Ha XemkupaHaTa
nosvumMs, KOWUTO Ce Ab/DKAT Ha XemMKMpaHWs PUCK, WM CcrnpaBeanmMBaTa CTOMHOCT Ha
XeMKMPaLLMS UHCTPYMEHT.

(2) (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) B cnyyaute noan. 1, 1. 1,
Korato nosvumusta 6bae M3UAN0 3aKpUTa, KakTo M B Ciayyaute no an. 1, 7. 2,
NEHCMOHHOOCUIYPUTENTHOTO APYXECTBO € ATbXHO [Aa 3aKpue nosvumsaTa U no CbOTBETHUSA
XepKnpaly MHCTPYMEHT B NOCOYEH B npasunaTa no yn. 179s, an. 1 KCO cpok.

(3) B cnyyaute no an. 1, T. 1, Korato no3uumsaTa 6bae 4YaCTUYHO 3aAKPUTA,
NEHCMOHHOOCUIYPUTENTHOTO APYXKECTBO € A/TbXHO B CPOKa Mo asn. 2 Aa 3aKkpue nosvumsTa u
MO CbOTBETHUS XeKupall MHCTPYMEHT A0 CTeneH, CbOTBETCTBALlA Ha OCTAaTbYHUS PUCK Ha
aKTUBUTE, KOUTO Ce XeKMpaT C TO3U UHCTPYMEHT.

(4) (HoBa - OB, 6p. 21 o1 2018 r., B cuna ot 01.01.2018 r.) XemakupaHEeTo ce oLeHsBa
MOCTOSIHHO M (baKTUYEeCKN pe3ynTaT ce OnpeaensT B paMKUTE Ha OTYETHUTE Mepuoan Mo
un. 9, an. 1.

Yn. 9. (U3m. n pon. - B, 6p. 29 ot 18.03.2008 r.; m3m. u gon., 6p. 53 ot 2009 r.;
n3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) (1) (MpeanweH TekcT Ha un. 9 - B, 6p.
29 ot 18.03.2008 r.) lEeHCMOHHOOCUIYpPUTENHOTO APYXECTBO W3roTBA W Npeactasst B
Komucusita 3a ¢mHaHCOB Haa3op B Cpok A0 20 AHM cned Kpas Ha BCSKO KaneHAapHo
TpUMeceume aHann3 Ha BAMSHUMETO Ha CKIIOYEHUTE XeKUpaln CAENIKA BbpPXy PUCKOBUS
npodun Ha nopTderna Ha HoHAa M OLEHKa Ha TaXHaTa e(heKTUBHOCT.



(2) (HoBa - B, 6p. 29 ot 18.03.2008 r.) AHanu3bT No an. 1 TpsibBa Aa CbabpXa Haui-
Masnko cnegHoTo:

1. XepKnpaH akTUB-BUA, KOJIMYECTBO U CTOMHOCT;

2. Xe[XknpaH pUCK-BMA, CTOMHOCT M HauYMH Ha U3MEpBaHE;

3. XemXkupall, UHCTPYMEHT-BU, 6a30B aKTMB, KOIMYECTBO U CTOMHOCT;

4. XemKMpallo B3auMOOTHOLLIEHME, LIeIM U CTpaTerms Ha yrnpaBneHMEeTO Ha pucka, B T.
Y. Uen Ha XeKnpaHeTo;

5. CbOTHOLIEHME HA XeMKMPAHETO-CbOTHOLUEHME MeXAy PpUCKoBaTa eKCno3uums no
XEDKMPALLMA MHCTPYMEHT M CTOMHOCTTA Ha pUCKoBaTa eKCro3uums No XeMKMPaHUS aKTUB;

6. faTa Ha CKYBaHe Ha BCSKA XeMKupalla CAenka M CpoKa Ha XeAKMpPaHETO;

7. (ot™. - B, 6p. 21 o1 2018 r., B cMna ot 19.11.2018 r.) ;

8. (n3M. usuano - B, 6p. 53 ot 2009 r.) MeToAn 3a oueHKa Ha edeKTUBHOCTTA Ha
XEeMKNPAHETO, OnpeaeneHn Crnopes UenuTe n cTtpaternata Ha XeMKMpaAHETO 1 yNpaBieHneTo
Ha puUcKa; NeHCMOHHOOCUIYPUTENHUTE APY>KeCTBA MOraT Aa npunarat clneHuTe MeToau:

d) MeTo4 Ha CpaBHEHME Ha OCHOBHUTE XapaKTEPUCTUKU U efleMEHTU Ha XeaXXupaHus
aKTMB W XemKMpalumsi MHCTPYMEHT; TO3M METOA Ce M3MO0S3Ba CaMO Mpu XemXupaHe, npuv
KOETO OCHOBHUTE XapaKTEPUCTUKM HA XeMKMPaHUS W  XeMKupawms WHCTPYMEHT ca
NMAEHTUYHU B MHOMO ronsiMa CTemneH;

6) MeToa Ha komneHcupawmTe ce npoMenn ("dollar offset"), npu KoWTO ce cpaBHsIBaT
M3MEHEHMSITA B CTOMHOCTTa WM MapUYHUTE MOTOLM Ha XemMKMpalMs WMHCTPYMEHT C
N3MEHEHMSITA B CTOMHOCTTa MW NapUYHMTE MOTOUM Ha XEMKMPAHUSI aKTUB, Ab/HKALUM Ce Ha
XEeMKNPAHUS PUCK;

B) MeToA, 6a3npaH Ha perpecMoHeH aHanu3; C TO31 MEeToA Ce OUeHsIBa Aann U AOKOSKO
NMPOMEHUTE B CTOMHOCTUTE Ha XEMKUPAHUSI aKTUB U XeMKUPALLUMS MHCTPYMEHT MMAT BUCOKA
CTeNeH Ha Kopenauusi; HesaBucMMaTa MPOMEHNMBa OTpas3siBa MPOMEHUTE B CTOMHOCTTA Ha
XeMKMPaHUSl aKTUB, Ob/DKaluM Ce Ha XeMKMpaHus pUCK, a 3aBMCMMaTa MpOMEHSMBa
OoTpa3siBa MPOMEHWTE B CTOMHOCTTA Ha XeMKMpalusl WMHCTPYMEHT, KaTo Ce W3nonseaT
peanHWTe KOMMYECTBA OT XeMKUpPaHUS aKTUB WU XeMKMpaliMsi MHCTPYMEHT; METOAbT,
6a3mpaH Ha perpecMoHeH aHanuM3, W3UCKBA OUEeHKaTa Ha ClefHuTe CTaTUCTUYECKU
rokasaTefM: aa) HAK/IOH Ha KpuBaTa Ha perpecusi, KoMTo TpsibBa Aa 6bae oTpULATENEH U
CbC cToMHocT Mexay [-0,8; -1,25]; 66) koedwmumeHT Ha petepmmHaums (R2), KOWMTO
onpegens CTENeHTa Ha KOpenauusi MM KakBa 4YacT OT MPOMEHWTE B CTOMHOCTTA Ha
XEMMKMPALLMA MHCTPYMEHT MOraT [la Ce OBSICHAT C MPOMEHUTE B CTOMHOCTTA Ha XeaXunpaHus
aKTUB, Ob/HKalUM Ce Ha XeKMpaHus pucK; KoedpuumeHTbT Tpsbea aa 6bae no-ronsm ot
0,96, Tbi1 KaTO Ta3n CTOMHOCT € eKBUBANIEHTHA Ha KOMMNEHCUPALLM NPOMEHM B CTOMHOCTTA Ha
XeMKNPpaHUS aKTUB U XemKupalms MHCTpYMeHT no Metoaa "dollar offset" B pamkute Ha
[80%; 125%]; BB) cCTaTUCTMYecKa BANMAHOCT HA 3aBMCUMMOCTTa Mexay Xemkupawms
WHCTPYMEHT U XeMKMPaHUS aKTUB MO OTHOLUEHWE Ha XeMKMpaHus pUCK, uamepeHa upes F
CTaTMUCTUKaTA; 3aBMCMMOCTTa TpsibBa Aa 6bAe CTaTUCTUYECKM 3HauMMa NpyU UHTEpBaN Ha
[A0OBEPUTENHOCT OT 95 Ha CTO 1 no-ronsm.

9. oueHka Ha eheKTMBHOCTTA Ha Xe[KMpaHeTo, NnpeacTaBeHa noj gopmMata Ha Tabnmua
33 M34YUCNEHMS M3MepuTen Ha edeKTMBHOCTTA Ha BCEKU XemXupall WHCTPYMEHT crnopea
CbOTBETHUSI MPUNOXKEH METOA,.

10. (HoBa - [B, 6p. 53 oTt 2009 r.) oueHKa Ha BAUSIHUETO HAa XemKUpalmTe CAEeNKu
BbPXy PUCKOBUS npodwn Ha nopTdenna Ha QoHaa 4pe3 MeToda Ha peayuMpaHe Ha
Bapuauusita, NpyM KOWTO Ce CpaBHABAT MPOMEHWUTE Ha CnpaBeanMBaTa CTOMHOCT WK
MapuUYyHUTE NOTOLM Ha XeakKupaHaTa no3vums C NPOMEHWUTE B CrpaBeasiMBaTa CTOMHOCT MK
napu4yHMTEe NOTOUM Ha CaMua Xe[XKMpaH aKTMB. 3a WM34UMCIsSBaHe Ha MokasaTens 3a
eheKTMBHOCT Npu TO3N METOA Ce U3Non3Ba creaHata gopmyna:

1-A/B,

KbAeTo:



A e cymata Ha MoOBAMrHaTUTE Ha KBagpaT MNepuOAMYHWM MPOMEHW B KOMBGWHMpaHaTa
no3uuus;

B - cymaTta oT noBaurHaTMTe Ha KBaapaT NepUOANYHN MPOMEHM Ha XeAXKMpPaHUS aKTUB.

(3) (HoBa - 1B, 6p. 29 ot 18.03.2008 r.) 3a xemxumpalluy cAeNkh, YUITO CPOK € U3TEKBI
KbM AaTaTa Ha oueHKaTa Ha eheKTUBHOCTTA, B aHanmn3a ce NpeacTaBs pPeTPOCneKTUBEH TecT
Ha e(eKTMBHOCTTa. 3a CAEeNKW, YMMTO CPOK A0 Najexa He e W3TeKb, Cce NpeacTaBs
PETPOCMEKTMBEH W MNPOCNEKTMBEH TecT 3a e(heKTUBHOCT. AKO Npu OnpeaensHeTo Ha
epeKTUBHOCTTa OT XeAXXMpaHETO BpeMeBaTa CTOMHOCT Ha ONUUUTE WU NINXBEHUST eflEMEHT
Ha opybpaHUTE AOroBOpU ca bunu nsknoyeHn, Tosa Tpsbea Aa 6bae NoCoYeHO B aHanmsa.

(4) (HoBa - OB, 6p. 29 ot 18.03.2008 r.) MeHCMOHHOOCUIYPUTENHOTO APYXECTBO,
CKJTOUMNO XemXXupalUm CAENKWU, U3roTBs CNpaBKa 3a CTOMHOCTTa Ha pUCKa C AaHHM KbM Kpas
Ha BCAKO TpuMeceudme no obpasel, YyTBbpAEH OT 3aMeCcTHUK-Npeaceaatens Ha Komucusra 3a
¢dvHaHcoB Haasop, pbkoBogel, ynpasneHne "OcuryputeneH Haasop". CnpaBkata ce
npeacrasa B Komucunsita 3a (pMHAHCOB HaA30p 3aeAHO C TpUMeCeYHUs aHanus no an. 1.

Paspen IV

AaMUHUCTpaATMBHOHaKa3aTesiHa pa3nopeaba

Yn. 10. (1) KOMTO M3BBLPWM WM [OMYyCHE W3BbPLIBAHE Ha HapylweHMe Ha Tasu
Hapenba, ce Hakasea cbrnacHo Y. 351 KCO.

(2) HapyweHnusita Ha pa3nopeabute Ha HapeabaTa ce YyCTaHOBSIBAT C aKToOBe,
CbCTaBEHN OT [TBXHOCTHUM /MuUa, YMbJHOMOLWEHW OT 3aMeCTHUK-Npeacedatens Ha
KomuncnsaTa 3a ¢mHaHCOB Haa3op, pvkoBoael ynpasneHune "OcuryputeneH Hagsop".

(3) HakasaTenHute NOCTaHOBNEHMS Ce wu3daBaT OT 3aMeCTHUK-Npeaceaatens Ha
KomucusaTta 3a ¢pMHaHCOB Haa30p, pbkoBodely yrnpasneHue "OcuryputeneH Haasop", unm ot
YMb/IHOMOLLEHO OT HEro AJ/TbXKHOCTHO NnLe.

(4) YcTaHOBAIBAHETO Ha HapyLleHusTa, u3gaBaHeTo, 06)kanBaHETO M U3Mb/HEHUETO Ha
HaKasaTeNnHUTe NOCTAHOBMIEHNS Ce M3BBLPLUBAT MO peda Ha 3aKOHa 3a aAMUHUCTPATUBHUTE
HapyLeHNs N HaKa3aHWUs.

AdonbnHutenHa pasnopen6ba

8§ 1. (M3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Mo cMmncbna Ha Tasu
Hapenba:

1. "XemxumpaH akTuB" e akTuB Ha doHAa no un. 176, an. 1 KCO, 3a KOMTO e CK/toYeHa
XemKmpalla caenka C uen HaMasnsiBaHe Ha CBbP3aHUsl C HEero MHBECTULMOHEH PUCK.

2. "ba3oBn akTvBM" Ca LEHHU KHWXA, MHCTPYMEHTM Ha MapuyHWS nasap wan Apyru
nMyLlecTBeHn npasa no 4n. 176, an. 1 KCO, a cbwo v BanyTHU KypcoBe, WMHAEKCU Ha
perynvpaHu rnasapy Ha LEeHHM KHWMXA U NNXBEHU NPOLIEHTW, NpeacTaBnsBaliyM OCHOBaTa 3a
onpeaensiHe Ha LeHaTa Ha XepKMpalums UHCTPYMEHT.

3. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) , Xemxupall, HCTPyMeHT" e
¢roubpc, onumsa, dopybpaeH BanyTeH AOrOBOP WM NIMXBEHA CyarnoBa cAenka, npu
M3MNON3BAHETO Ha KOUTO Ce O4YaKBa, Y€ MpOMsiHAaTa B CNpaBeasMBaTa MM CTOMHOCT WM B
napu4yHMTE NOTOUM, CBbP3aHU C THX, LWe KOMNEeHCUpa Hamb/AHO WM YaCcTUYHO NPOMEHUTE B
CnpaBeaMBaTa CTOMHOCT UM B NapUYHAUTE MOTOLM Ha XeXKUpaHUS aKTUB.

4. "Bbp30 NMKBUAHM ABLATOBU LIEHHU KHMXKA" Ca LEHHW KHUXa, KOUTO B CPOK 7 paboTHM
AHW MoraT Aa 6baaT npeBbpHAaTW B MApUYHW CPeACcTBa MO MasapHa LeHa Ha perynvpaHus
nasap Ha LEHHM KHMXa, Ha KOMTO ce Tbpryear.

5. "Ma3apeH puck" e Bb3MOXHOCTTa OT 3arybu B pe3yntaT OT U3MEHEHWETO Ha LeHuTe
Ha (WHAHCOBUTE WHCTPYMEHTU, JIMXBEHUTE MPOLEHTW, BanyTHUTE KypcoOBE WM Apyru
(hakTopy, onpeaensawm CTOMHOCTTa Ha XeMKMPALLUS UHCTPYMEHT.

6. "OdcetoBa caenka" e caenka, Npu KOSITO ce u3BbpwBa obpaTHa Ha CKIOYEHa
XemKupalla caenka, ¢ Len HeMHOTO 3aKpuBaHe.

MpexoaHu u 3aKNOUYUTENTHU pa3nopeabu



§ 2. B Hapenba N2 9 ot 2003 r. 3a Ha4MHa 1 peaa 3a OLEHKA Ha aKTUBUTE M NacuBuTe
Ha ¢oHAOBETE 3a AOMBHUTENHO NEHCUOHHO OCUIYpPsSIBAHE M HA MEHCMOHHOOCUIYPUTENHOTO
APYXXeCTBO, Ha CTOMHOCTTa Ha HETHWUTE aKTMBM Ha oHAa, 3a u3uncnsBaHe 1 0bsiBsiBaHe Ha
CTOMHOCTTa Ha eauH AsN M 3@ M3MUCKBaHWATA KbM BOAEHETO Ha MHAMBUAYANHWUTE MapTUam
(06H., OB, 6p. 109 ot 2003 r.; n3M. un gon., 6p. 34 ot 2004 r., 6p. 57 oT 2005 r., 6p. 32 OT
2006 r.) ce cb3gasa yn. 10a:

"Yn. 10a. (1) droubpcute M onuuuTe Ce oueHsIBaT OT MEeHCMOHHOOCUIYPUTENHOTO
APY>KeCTBO MO NocneHa LeHa Ha CKAYeHa C TX caenka 3a npeaxoaHus paboTteH aeH npu
3aTBapsiHe Ha perynvMpaHvs nasap, Ha KOWTO Te ce TbpryBar.

(2) MNMpn HEBBL3MOXHOCT Aa Ce NPWUIOXM HAYMHBLT 3a OueHka no an. 1 nocneasawiarta
oLeHKa ce u3BbplwBa Mo obwonpuetn MNoaxoaswM MoAenu 3a OueHKa, onpeaeneHn B
npasvnata no yn. 17.

(3) ®opybpaHMTE BasyTHU [OrOBOPU W [OroBOpUTE 3a JIMXBEH Cyar, CKIOYEHU 3a
HamansiBaHe Ha MHBECTULUMOHHUSI PUCK, CBbP3aH C aKTUBUTE Ha MEHCUOHHWUTE (oHAOBE, Ce
oueHsBaT no obLonpueTn NOAXoAsLM MOAENN 3a OLEeHKa, OnpeaeneHn B npasuiaTta no Y.
17."

§ 3. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) HapeanbaTta ce n3naea Ha
OCHOBaHuWe un. 1796, an. 2, 1. 1, 1. 2, 6yksu ,a" n 6" n an. 3 ot Kogekca 3a coumanHo
ocurypsieaHe u e npueta ¢ PeweHne N2 66-H ot 4.X.2006 r. Ha KoMucusitTa 3a (pmMHAHCOB
Haa30p.

§ 4. Komncusita 3a pMHaHCOB HaA30p AaBa YKa3aHWs MO NpunaraHeTo Ha Hapeabarta.

Mpencenaten: An. Anocrosnos

MpexoaHu u 3aKnounTEeNHN pasnopeabm koM Hapenba 3a
n3MeHeHue u gonbvnHeHue Ha Hapepb6a N2 34 ot 2006 r. 3a
YC/IOBUSAITA 3a CKJ/IIOMBaHe Ha CAEJIKM 3a HaMansiBaHe Ha
MHBECTULMOHHUSA PUCK, CBbpP3aH C aKkTUBUTE Ha (POHA 3a
AONDbJ/IHUTEJTHO NEHCUMOHHO OCUIypsiBaHe U 32 U3UCKBAHUATaA U

orpaHuYeHuMsiTa KbM Te3u caenku, (As., 6p. 53 ot 2009 r.)

8§ 6. B 30-gHeBeH CpOK OT BAM3aHE B CWla Ha Ta3uM  Hapeaba
NMEHCMOHHOOCUTYPUTENHUTE APYXXECTBa MpuBexaaTt npasuiata no 4n. 176, an. 3 KCO B
CbOTBETCTBME C HEMHUTE pasnopeabu.

8§ 7. 3amMecTHuK-npeaceaatenat Ha KomucusiTa 3a (PMHAHCOB HaA30p, pPbKoBOAeLl
ynpasneHune "OcurypurteneH Haasop", B 7-OHeBEH CPOK OT obHapoaBaHETO Ha Ta3n Hapeaba
yTBbpXKAaBa HOB 0bpa3seL Ha cnpasBkaTa no 4n. 9, an. 4.

§ 8. [leHcroHHOOCUIYpPUTENTHUTE APY>XECTBa 3anoysBaT [a M3roTBAT E€XEeAHEBHUTE
cnpasku no yn. 7, an. 1 7 gHu cnep yTBbp)KaaBaHeTo Ha obpaseua no § 7.

MpexoaHu u 3aknounTeNHN pasnopeabm koM Hapenba 3a
n3MeHeHue un aonbsiHeHue Ha Hapea6a N2 61 ot 2018 r. 3a
M3UCKBAHUATA KbM peK/IaMHUTE U NUCMEHUTE UHPOPMaALIMOHHHU
MaTepuasan U CTpaHMLUTE B UHTEPHET Ha
NEeHCUOHHOOCUTYPUTEJTHUTE [ApYIKECTBa
(AB, 6p. 41 o1 21.05.2019r.)

8§ 15. B Hapepgba N2 34 ot 2006 r. 3a ycnoBusiTa 3a CK/tOYBaHE Ha CAENKW 3a
HaMansBaHe Ha WHBECTULUMOHHMSA PUCK, CBbP3aH C aKTMBUTE Ha (OHA 33 AOMb/HUTENHO
NMEHCUMOHHO OCUrypsIBAHE U 3@ U3NCKBAHMSITA U OrpaHNYeHnsTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; n3M. n gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r. 1 6p. 21 oT 2018 r.) Ce
npaBsiT CNegHUTE N3MEHEHUS:

1. AnnHes 4 Ha 4n. 6 ce n3MeHs Taka:



»(4) MazapHaTa CTOMHOCT Ha A0roBopa Ce onpeaenst Npu cna3BaHe Ha M3MCKBaHMSATA Mo
yn. 10a, an. 4, 5 nnn 6 ot Hapeaba N2 9 ot 2003 r. 3a HayMHa U peda 3a OLUEHKa Ha
aKTMBMTE W NacmeBuTe Ha (OHAOBETE 3a AOMBL/AHUTENHO MEHCMOHHO OCUrypsiBaHE M Ha
NMEHCUOHHOOCUTYPUTENTHOTO APYXXECTBO, Ha CTOMHOCTTA Ha HETHWTE aKTMBM Ha ¢oHAa, 3a
n34nCnsBaHe M 06sIBABaHE Ha CTOMHOCTTAa Ha €MH ASN, 33 U34YMUCNSBAHE U CbMOCTaBsHE Ha
[OXOAHOCTT@a OT WHBECTUUMOHHUTE MMOTM M 33 W3UCKBAHUSITA KbM BOAEHETO Ha
nHamemayanHute naptvam (OB, 6p. 109 ot 2003 r.) (Hapemba N2 9), kaktO M B
CbOTBETCTBME C MNpaBwiaTta 3@ OuUeHKa Ha  aKTMBuUTe W NacMeBuTe  Ha
NMEHCMOHHOOCUIYPUTENTHOTO APYXXECTBO M Ha YnpasnsBaHUTE OT Hero @oHaose 3a
AONBHUTENHO NEHCUOHHO OcurypsiBaHe."

2.Bun. 7, an. 3 pymute ,un. 10a, an. 1, 3, 4 unn 5" ce 3ameHsT ¢ ,un. 10a, an. 1, 3, 4,
5 wm 6",

MpexoaHu u 3aKnounUTENHN pa3nopeabmu kbm Hapeaba 3a
M3MeHeHue U aonbsiHeHne Ha Hapenb6a N2 29 ot 2006 r. 3a
MMWHMMAJIHOTO HUBO Ha KpeaUTHUTE PeATUHIN Ha 6aHKKUTe M 3a
onpeaensiHe Ha AbpXXaBuUTe, MeXXAayHapoaHUTe (P MHAHCOBM
OopraHvsauum, nasapuTte U MHAEKCUTE Ha Te3Mu Nna3apu Cbrj1acHo
un. 176, an. 2 or Kogekca 3a coumasiHO OCUrypsiBaHe
(AB, 6p. 8 ot 28.01.2020 .)

8§ 5. B Hapegba N2 34 ot 2006 r. 3a ycnoBusiTa 3a CK/IKOYMBaHe Ha cAenku 3a
HamansiBaHe Ha MHBECTULMOHHMSA PUCK, CBbP3aH C aKTMBUTE Ha (POHA 3@ AOMbHWUTENHO
NMEHCMOHHO OCUrypsIBAHE U 3@ U3NCKBAHMSTA U OrpaHNYeHnsTa KbM Te3un caenkun (o0bH., B,
6p. 86 ot 2006 r.; u3m. 1 gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r., 6p. 21 OT 2018 r.; U3M.,
6p. 41 ot 2019 r.) ce NpaBAT CNeaHUTE U3MEHEHUS U OOMb/IHEHUS:

1. B un. 3, T. 6 gymuTe ,perynvpaH nasap Ha LeHHU KHmKa" ce 3aMeHsT ¢ ,na3ap".

2. Bun. 4.

a)san. 1, 1.16yksu ,a" n ,6" ce U3MeHAT Taka:

»@) ObIFOCPOYEH KPEAUTEH PEWTUHI, CbOTBETCTBALL Ha CTEMEH Ha KPeaWTHO KauyecTBO
He no-Hucko ot ,4" cbrnacHo [Mpunoxerue III Ha PernameHT 3a u3nbiHeHue (EC)
2016/1799 Ha Komucusita oT 7 okTomMBpmu 2016 r. 3a onpegensiHe Ha TEXHUYECKU CTaHAapTH
3@ U3Mb/IHEHME MO OTHOLIEHWE HAa CbOTHACSHETO Ha KpeaUTHUTE OLEHKM Ha areHuuuTe 3a
BbHLIHA KpeauTHa OLeHKa 3a KpeaUTHUS pUCK B CbOTBETCTBME C 4neH 136, naparpad 1 m
yneH 136, naparpad 3 ot PernameHT (EC) N2 575/2013 Ha EBponeickus napiaMeHT U Ha
CoBeta (OB, L 275/3 ot 17 oktomBpu 2016 r.), HapuyaH Mo-HaTaTbK ,PernameHT 3a
n3nbvnHeHne (EC) 2016/1799", nnn

6) ObNrOCPOYEH KpeauTeH PEeWTUHI, CbOTBETCTBAll Ha PeuTMHr no 6ykBa ,a" u
MPUCbAEH OT PEMTMHIOBA areHuusl, perucTpupaHa wunm ceptuduuMpaHa B CbOTBETCTBUE C
PernamenT (EO) N2 1060/2009 Ha EBponelickus napnameHT u Ha CbBeTa OT 16 cenTeMBpM
2009 r. OTHOCHO areHumuTe 3a kpeanteH pedTuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.),
KOSITO He e Bk/oYyeHa B MNpunoxenune III Ha PernameHT 3a nsnwvnHeHune (EC) 2016/1799;"

6) B an. 2 oymuTe ,PENTUHT, NPUCHXAAH OT areHumsa" ce 3aMeHsIT C ,penTuHr".

3. Bun. 5:

d) cv3aaBaT ce HoBU T. 5 - 8:

»5. NASDAQ PHLX (CbeanHeHu aMepuKaHCKu wath);

6. NYSE Arca (CbegnHeHn aMepuKaHCKK WwaTn);

7. NYSE MKT (CbeanHeHn aMepuKaHCKM LWaTm);

8. One Chicago (CbeanmHeHn amepuKaHcKu watm);"

6) nocerawHnte 1. 5, 6, 7, 8, 9 1 10 cTaBaTt cbotBeTHO T. 9, 10, 11, 12, 13 1 14;

B)Cb3pasa ce T. 15:

»15. ICE Futures Europe (O6eanHeHo kpancreo)."



