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03 aHyapwm 2020 .
YBaxaemu akumoHepw,
Schroder International Selection Fund - Global High Income Bond

CbBeTHbT Ha anpekTopuTe Ha Schroder International Selection Fund (,Jpy>ecTBOT0") B3€e peLUeHMne aa
NPOMEHN NMETO, MHBECTULMOHHATA Le/ U MOANTUKA, CbObPaXeHUATa 3a PUCKa, KaKTO Y MHBECTULMOHHMSA
MeHUAKBP Ha Schroder International Selection Fund - Global High Income Bond (,®oHga“), cuntaHo ot 26
¢deBpyapwn 2020 . (,JaTaTa Ha BAM3aHe B cunia”).

CbBeTbT CbLUO Taka B3e pelleHMe, cumTaHo ot 1 MapT 2020 r., TakcaTta 3a yrpas/ieHune Ha KnacoBe akuun A,
AX, A1, Bn D Ha ®oHaa pa ce yBennym ot 1,00% Ha 1,20%.

I1p0M;|Ha Ha nMeTo

HoBoTo nme Ha ®PoHaa we 6bae Schroder International Selection Fund - Global Credit High Income, ¢ uen
no-206po No3nunoHnpaHe Ha PoHga B CbLeCcTByBaLLaTa raMa KpeanTHu ¢poHAoBe Ha Schroders.

npOMﬂHa Ha MHBECTULUMNOHHATa uen n noJiImnTukKa  nanosiaBaHe Ha IMBbpPUaK

Ot JaTtaTa Ha Biv3aHe B CM1a MHBECTMLMOHHATA Len We 6bAe N3MeHeHa, 3a Aa oTpasu pakTa, ve
napanesnHo ¢ pokyca cv BbPXy BMCOKMTE HMBA Ha AOXOAHOCT, POHABT LLE TbPCK CMEKYABAHE Ha
KanuTanoBuTe 3arybu B nasapu c najallia JOXOAHOCT.

NHBecTUUMoHHAaTa NoanTuka Wwe 6bae M3MEeHeHa, 3a Aa 0Tpasy ¢pakTa, e POHABLT MoXe Aa Abpxu 4o 10%
OT aKTVBUTE CU B MHBECTULMNOHHN GOHZLOBE OT OTBOPEH TUM. POHABT NoBeYe HAMA Aa U3Mo3Ba CyanoBe
Ha 063 Bb3BpaLLaeMocT.

Ot [aTaTa Ha BAn3aHe B cuia POHADBT LLe MOXe Aa M3MO0A3Ba INBbPUAX, KOUTO Ce 04akBa Aa CTUrHe A0
500% OT 06LNTE HETHU aKTUBMW.

VIHBeCTULUMOHHATAa Len 1 noanTtuka Ha PoHAa, CbAbpXKalla ce B NpocnekTa Ha [lpyXecTBOTo, Le ce
NMPOMEHI KaKTO e NocoYeHo no-gony. Pasgennte, osarnaseHu ,MeTog 3a yrnpas/iieHne Ha pucka“ n
»~O4akBaH MMBBLPUAX", e 6bAaT AobaBeHN KbM CbobpaXKeHMATa 3a pucka Ha PoHAa, CbAbpXally ce B
npocnekTa Ha [lpy>kecTBOTO, KaTo POHABLT LLe U34MCAM rnobanHaTta cn eKCnosnums, N3non3Baky noaxoaa
Ha abcontoTHa CTOMHOCT Nog puck (VaR), a He TO3M Ha 3a4b/KeHuATa.

Oor:
+HBECTULMNOHHAa Len

POHABLT MMa 3a Len Aa OCUrypu HapacTBaHe Ha AoXoAUTe 1 KanuTana, KaTo MHBECTUPA B LieHHN
KHMXa ¢ GMKCMpaHa 1 nnaBalla nnxBea.

MHBeCTUMOHHA NONUTUKA
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Ha:

®DOHABLT NHBECTUPA MOHE ABe TPETU OT aKTUBUTE CU B LIEHHMW KHXKA € dUKCUpaHa 1 naaBalla
NVXBa, AEHOMWHVPAaHW B PasfI4yHN BanyTu U eMUTUPAHN OT NPaBUTENCTBA, AbPXXaBHW areHLuu,
HaZHaLUMOHANHU MHCTUTYLUUW 1 ApYy>XecTBa MNo uan ceaT. Lienta Ha ®oHAa e fa reHepupa yCcTon4mBem
JLOXOAN Upe3 NHBECTULMN B AbpXaBHW 06/1MraLmMmn Ha HOBOBBb3HMKBALLM Na3apu, B KOPNOpaTUBHU
06aMraunn Ha HOBOBB3HMKBALLM Na3apu 1 KOPHopPaTUBHY 06MFaLMn C BUCOKA AOXOAHOCT Ha
pas3BUTU Nasapu.

PoHABLT MOXe Aa UHBeCTUpPa Haj 50% OT akTUBUTE CU B LLIEHHW KHXKA C KpeAUTeH PenTUHE NOoA
WHBECTULMOHHINSA (M3MepeH no Standard & Poor's nnun apyr paBHOCTOEH PeNTUHT Ha ApYri areHuum
3a KpeAuTeH PenTUHT 3@ obanraummnTe C KpeanTeH PeRTUHT 1 nogpasbupally ce penTUHIM Ha
Schroders 3a obauraunmnte 6e3 kpeguTeH penTuHr). PoHABLT MoXe Aa nHBecTupa 40 20% ot
aKTVIBUTE CU B LIEHHW KHIXKA, 06e3neyveHn C akTUBW 1 unotekn. PoHALT MOXe Aa MHBeCTUpa 40
10% OT aKTMBUTE CU B YCIOBHW KOHBepTUpYyeMu obanraumm. PoHABLT MOXe CbLLUO Taka Aa AbpPXU
Ba/slyTHM MO3MLMK Ype3 BanyTHN GOPYbPAN UK Ype3 ropenocoyeHnTe MHCTPYMEHTH.

PoHABT MOXe Aa N3MO03Ba AepuBaTUBM (BKIKOUNTENHO CyanoBe Ha 06LLa Bb3BPbLLAEMOCT) C Lien
NOCTUraHe Ha NHBECTULVOHHW neYvanbu, HaMansaBaHe Ha pucka nam no-epekKTUBHO yNpaBieHne Ha
®oHpa. Korato ®oHABT M3M0A3Ba CyanoBe Ha 06La Bb3BPbLLUAEMOCT 1 AOrOBOPU 3a pasnuka,
6a30BUTE aKTUBW Ce CbCTOAT OT MHCTPYMEHTU, B KOUTO POHABLT MOXeE Aa MHBECTMPa Cbr1acHo
VHBeCTMLMOHHAaTa cu Len. No-KOHKpPeTHO, CyanoBeTe Ha 06LLa Bb3BpbLLAeMOCT 1 JoroBopuTe 3a
pasnvka MoraT fa ce U3NoN3BaT 3a NOCTUraHe Ha KbCW U AbArY eKCNo3nLmMKy 3a LeHHU KHUXa C
duvkcnpaHa n Nnaealla MMxea. bpyTHaTa ekcno3vumsa Ha cyanoBeTe Ha 06LLa Bb3BPbLLAEMOCT U
JOoroBopuTe 3a pasfvka HAMa Aa npesuLlaBa 5% 1 ce o4akBa fa ocTaHe B AnanasoHa ot 0% o 5%
OT HeTHaTa CTOMHOCT Ha akTuBUTE. [Tpy HAKOW O6CTOATENCTBA Tasm NPOMNOPLIUA MOXe Ja 6bae no-
BNCOKA. POHABLT MOXe CbLLO Taka Aa UHBECTMPA B MHCTPYMEHTW Ha NapnyHUA nasap 1 A4a Abpxu
napuv4Hu cpeacrsea.”

~JHBECTULMNOHHA LUen

POHABLT UMa 3a Len Aa OCUrypu HapacTBaHe Ha Kanutana u A0X04, KaTo MHBEeCTUPa B LLleHHW KHMXa
¢ dpuKCMpaHa 1 NnaBalla MxBa B LN CBAT, EMUTUPAHK OT NpaBuUTecTBa 1 ApyxecTtsa. Llenta Ha
®oHAa e Aa cMeK4M 3arybute Ha nasapu c nagalla Aoxo4HOCT. CMekyaBaHeTO Ha 3arybute He Moxe
Ja 6bje rapaHTUpaHo.

MNHBeCTNLUMOHHA NoNUTUKA

OoHABLT MHBECTPa NoHe ABe TPETN OT aKTUBUTE CN B LEHHWN KHWXXa C MHBECTULUNOHEH K/1laC U
LEHHW KHI>Ka C BUCOKa AOXOAHOCT, EMNTMPAaHW OT NPaBUTENCTBA, AbPXaBHW areHunu,
HagHaUMOHANIHN NHCTUTYUMI 1 ApYy>KeCTBa NOo Uan CBAT, BKIKYUTENHO OT AbpP>XaBu OT
HOBOBb3HWMKBALLUW Na3apwu. Tbi KaTo POHABLT He e orpaHmnyeH ot MHAEKC, TOW ce ynpaBadaBa 6e3
NnosoBaBaHe Ha MHAEKC.

POHABLT MOXe Aa nHBecTunpa:

- Hag 50% OT akTUBUTE CU B LLEHHW KHXAa C KPpeAUTEH PEeNTUHT Noj4 NHBECTULMOHHUS (M3MepeH no
Standard & Poor's nan gpyr paBHOCTOEH PeNTUHI Ha ApYr areHuMn 3a KpeauTeH perTuHr 3a
obaraumunTe C KpeanTeH PerTUHI 1 Nogpa3bupalm ce penTUHI Ha Schroders 3a obanraymunTe
6e3 KpeauTeH penTuHr);

- 0 20% OT aKTUBWUTE CU B LIEHHW KHIXA, 06e3neueHn C akTUBU N NNOTEKWY;
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- 10 10% OT aKTUBUTE CU B KOHBEPTUPYEMU 06AMUraLnmn (BKIHOUYNTENHO B YCIOBHO KOHBEPTUPYEMMU
obnvraymn);

- 40 10% OT aKkTMBUTE CN B MHBECTULMOHHN GOHAOBE OT OTBOPEH TUM; U
- B UHCTPYMEHTM Ha NapuyHKA Nasap v 4a AbpXn NapuyHn cpescTBa.

NHBECTULMOHHUSAT MEHUAXBP LieNn Aa CMeK4Yn 3arybute, kaTo gnBepcndurumpa pasnpeseneHmneTo
Ha akTuBuTe Ha POHAA, KaTo M3KNKOYBA CEKTOPW Ha Nasapa, NAEHTUOULMPAHM KaTO MMaLLM BUCOK
PVCK 3a CblliecTBEHa OTpMLaTeNHa Bb3BpaLLlaemMocCT.

POHABT MOXe Aa N3MON3Ba AePUBATUBM, AT U KbCW, C Liea NOCTUraHe Ha MHBECTULMOHHM
neyanébu, HamMansaBaHe Ha pucka uam no-epekTUBHO ynpasneHne Ha PoHAa.

MeTop 3a ynpaBneHue Ha pucka
ABCONOTHA CTOMHOCT nog puck (VaR)
OyaKBaH NNBBLPUAXK

500% OT 06LMTE HETHWN aKTUBW

OuakBaHOTO HVBO Ha NINBBLPULXK MOXe Aa 6bje MNo-BMCOKO, KOraTo nasapHuTe KoaebaHus ca
HeobKnyamHO BUCOKMN U HUCKW."

CmsiHa Ha MHBEeCTULMOHHNA MEHNKBP

Ot JaTtaTa Ha BM3aHe B CUNa MHBECTULMNOHHUAT MeHUakbp Schroder Investment Management North
America Inc. we 6bae cmeHeH cbc Schroder Investment Management Limited.

YBennyasaHe Ha roguLLIHNTE TaKCU 3a ynpasneHwune

Ot 1 mapT 2020 r. rogMiiHaTa Takca 3a ynpaBneHuve Ha HAKOW KiacoBe akunu e bbae yBennmyeHa KakTo
cneaBa:

Knac akuyun Tekyula TaKca 3a HoBa Takca 3a
ynpaBneHue ynpaBneHue

A 1,00% 1,20%

AX 1,00% 1,20%

A1 1,00% 1,20%

B 1,00% 1,20%

D 1,00% 1,20%

Bcnukun apyruv K104OBU XapakTepucTnky Ha ®oHaa e octaHaT cblymTe. ISIN KogoBeTe Ha KnacoseTe
aKkuMu, 3acerHaT oT ropenocoveHuTe NPOMeHU, ca N36POEHU B MPUAOXEHNETO KbM HaCTOSALLOTO MUCMO.

HagsiBame ce, e e nsbepeTe ga 3anasnte MHBeCTULMNTE c1 BbB PoHAA Cej Te3n NPOMeHU, HO ako
XenaeTte 06paTHO N3KyMNyBaHe Ha y4acTMeTo cu BbB PoHAa AN NpexBbpAsHE KbM ApYr NoAPOHA Ha
Apy>XecTBOTO NpeAn AaTaTa Ha BAM3aHe B CU/1a, MOXeTe Aa ro HanpaBuTe Mo BCSIKO BpeMe A0 25 ¢peBpyapu
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2020 r. BkntoumTenHo. Mons, norpmxete ce BawaTta MHCTPYKLMA 3@ 06paTHO U3KyNyBaHe UAn
npexsbpasHe aa npucturHe B HSBC France, knoH Jlrokcembypr (,HSBC") npeaun To3u KpaeH cpok. KakTo
bewwe cbobuieHo npean ot Schroder Investment Management (Europe) S.A. (,SIM EU"), ynpaBnsiBaLLoTo
APYXecTBO Ha [lpy>ecTBOTO, AeNerMpaHeTo Ha AeHOCTUTE Ha areHuUMsTa No npexsbpasHeTo (,AMN”) ot SIM
EU Ha HSBC Bnese B cuna Ha 1 toam 2019 r. Mo Tasm npnyriHa BCUUKM HapexXAaHusa 3a 06paTHO U3KynyBaHe
NV NpexBbPAsSHE, KOUTO He ca B efleKTPOHHa dopma, TpAbBa Ja ce m3npawat Ha cnejHus ajpec:

roLieHcky agpec: HSBC France, Luxembourg branch
16, Boulevard d’Avranches
BP413
L-2014 Nokcembypr

TenedoH: +352 404646500
dakc: +352 26378977

Hama NMPOMEHN B CbLUeCTBYBaLLNTE KaHa/lN 3a €N1EKTPOHHO ThbpryBaHe.

HSBC e n3nbaHu MHCTPYKUMnTe By 3a 06paTHO 13KyNyBaHe iy npexsbpsHe 6e3ni1aTHO B
CbOTBETCTBME C pa3nopesbuTe Ha NpocnekTa Ha Jpy>ecTBOTO, BbMNPekyn Ye B HAKOW AbpXaBU MeCTHU
areHTn no nNiaaHnsATa, 6aHKN KOPECNOHAEHTU UM MNOAO6HN areHTV MOXe a HauncasaBaT Taken 3a
TpaH3akumurte. MecTHUTE areHT MOXe CbLLO Taka Ja YMaT MeCTHO BPeMe Ha CrvpaHe Ha CAe/KMUTe, KOeTo
Jla e No-paHo OT OMNMCaHOTO Mo-rope, Taka 4ve, MoJIA, NPoBepeTe Npu TAX, 3a ja ce yBepuTe, ye BawwnTe
WMHCTPYKUMK Wwe cturat go HSBC npean BpeMeTo 3a cnvpaHe Ha caenkmute, koeto e 25 despyapu 2020 .

AKO nMaTe KakBUTO 1 Aa e BbMPOCU UM XefnaeTe noseye nHGopmMaLmsa 3a NpoaykTuTe Ha Schroders, mons,
CBBbpXKeTe ce ¢ MecTHUs odurc Ha Schroders, ¢ Bawwnsa obrnyaeH npodecmoHaneH CbBeTHUK unu ¢ Schroder
Investment Management (Europe) S.A. Ha Ten. (+352) 341 342 202.

C yBaxeHue,

Chris Burkhardt Nirosha Jayawardana
MbAHOMOLLHNK MbAHOMOLHUK
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MpunoxxeHue

ISIN KofoBe Ha KnacoBeTe akuuu, 3acerHaT oT npomMeHunTE

Knac akunn BanyTa Ha Knac akuumu ISIN kop,

A KyMynaTuBHM usD LU0575582027
[ KymMynaTBHU ushD LU0575582530
[Z kymynaTBHU ushD LU2016217809
A ANCTPNBYTUBHN usb LU0575582704
B anctpmnbyTnBHIM usD LU0619770406
A KymMynaTuBHM EUR xemxnpanu LU0592039324
A ANCTPNBYTUBHN EUR xepxnpaHun LU0592039753
Al anCTprOYTUBHU EUR xempxnpaHun LU0671501715
B anctpmnbyTneHm EUR xepxnpaHun LU0587554352
C KyMyniaTUBHN EUR xegxnpaHu LU0903425766
A1 KyMynaTuBHM PLN xemknpaHu LU0903428786
A KyMynaTuBHM SEK xeppxmpaHu LU0665709597




