,BYJUIEH]I THBECTMBHTC* AJICHUI]

IIpocnexkr
3a MYOJIMYHO MPeAJIaraHe HA KOPIOPATUBHU 00U ALK
(domyckaHe Ha IBJTOBH LIEHHU KHUXKA 10 THPIrOBUS
Ha peryJupaH mnasap)

I[IpenMer Ha JomMycKaHe M0 THProBHsI HA PEryJHpPaH Ma3ap € eMHCHs KOPIOPATHBHU OQJHMTamuu ¢ o00ma
HOMHHAJHA U emucuonHa croiiHoct BGN 9 080 000 (meBer Mm/IHOHA W oceMIaeceT XMJsiau) JeBa. OOuusAT
Opoii Ha oGauranuute ot emucusita ¢ 9 080 (meBer XMiIsIAM M ocemaeceT) OPOsi ¢ HOMHHAJIHA M eMHCHOHHA
croiitHoct BGN 1000 (xuasiza) jgeBa Besaka eaqHa. O6auranuure OT HACTOSAIIATA eMUCHS ca OOMKHOBEHH,
NMOMMEHHH, 0e3HATUYHH, JUXBOHOCHH, 00e3Me4YeHH, HEKOHBEPTUPYEeMH U CBOOOHONPEXBBLpJisieMH, ¢ mage:x 120
Mecena OT JaTaTa Ha H3daBaHe Ha emucuaTa. O0IUranuuTe ca OT eIUH KJAC M JAaBaT eIHAKBHM NpaBa Ha
NMpUTEKATETUTE CH.

ISIN BG2100011191
Yact 111

JIOKYMEHT 32 HeHHUTE KHUKA

Pernament (EC) Ne 1129/2017 ua Eppomneiickust mapiament u Ha CbBeta oT 14 toru 2017 . OTHOCHO MPOCIICKTa,
KOWTO TpsiOBa na ce myOnMKyBa NMpH IyOJNMYHO NpejaiaraHe WM JOMyCKaHe Ha LIEHHH KHIDKAa JI0 ThProBHS Ha
peryiupan na3sap, u 3a orMmsiHa Ha J{lupexkrusa 2003/71/EO;

Henerupan Permament (EC) 2019/979 na Komucusara ot 14 mapt 2019 roamna 3a gqomsiHerne Ha Permament (EC)
2017/1129 na EBpomeiickus mapmameHT W Ha ChbBeTa MO OTHOIICHHE Ha PETYJIATOPHUTEC TEXHWYECKH CTaHIAPTH
OTHOCHO OCHOBHAaTa (pMHAHCOBAa HMH(OPMAIMS, CBhIBbPXKAIIA CE B PE3IOMETO Ha INPOCIEKTa, MyOJIWKyBaHETO M
KIacCH(HUIUPAHETO HA IMPOCIEKTHTE, PEKIAMHUATE CHOOIICHUS 33 IIEHHW KHWXKA, NOMBIHCHHATa KBbM IIPOCIIEKTHTE,
KaKTO W TIOpTaja 3a yBemoMJeHHs W 3a oTMsHa Ha [emerupan permameHTt (EC) Ne 382/2014 ma Kommcusita u
Henerupan permament (EC) 2016/301 na Komucwusra;

Henerupan pernament (EC) 2019/980 na Komucusta ot 14 mapt 2019 roauna 3a gonbiaHenue Ha Perimament (EC)
2017/1129 na Espomeiickus mapiameHT U Ha ChbBeTa M0 OTHOIICHHE Ha (OpMATA, ChABPKAHHETO, MPOBEPKATa U
0/I00PEHUETO Ha MPOCICKTa, KOHUTO TPsOBa 1a ce myOruKyBa IpH MyOJHYHOTO MpeIaraHe Ha IICHHU KHIDKA WK TIPU
JIOITyCKaHETO UM JI0 ThPTOBHSI HA PEryJIMpaH mas3ap, u 3a otmsiHa Ha Persnament (EO) Ne 809/2004 na Komucwusita

u
Hapenta Ne 2 ma Kommcwmsra 3a ¢unancoB Hamzop oT 17 cemremBpu 2003 T. 32 MpPOCHEKTHUTE TpPHU ITyOIHMIHO
Ipesiarane ¥ JOMyCKaHe J0 ThPrOBHUs HAa PeryiHpaH Ma3ap Ha [EHHH KHIDKA U 32 pasKpHBaHETO Ha MH(POpMAIHA
(3arm. u3m. — /1B, Op. 63 ot 12.08.2016 1.)

20 nexemBpu 2019 1.

To3u ﬂOKyMeHT 3a IICHHUTC KHHWXKA CbABbPIXKaA LAlaTa I/IH(i)OpMaI_[I/Iﬂ 3a €MUCHATA, H606XOZ[I/IMa 3a B3CMaHC Ha
HWHBECTUIIMOHHO PCHICHUEC, BKIIIOYUTCIIHO 3d OCHOBHUTC PUCKOBE, CBBbP3daHU C NPCJIAraHUTEC ICHHU KHUXKA.

To3u [IokyMeHT 3a LIEHHHWTE KHIKA 3aeAHO ¢ PeructpallmoHHHUS TOKYMEHT U Pe3loMeTo KbM TAX IpeICTaBlisABaT
[IpocmekT 3a myOIUYHO Tpe/TaraHe Ha IEHHU KHUXKA.

B HUHTEPEC HA HMHBECTUTOPUTE € Ja C€ 3allO3HAAT KaKTO C HACTOAUIMA AOKYMEHT, TaKa U C PCFI/ICTpaHI/IOHHI/IH
JOKYMEHT Ha EMI/ITCHTa, mpean 1a B3€MaT HTHBECTUIIMOHHO PCIICHUEC.

KOMUCHSITA 3A ®UHAHCOB HAJI30P, B KAYECTBOTO il HA KOMIIETEHTEH OPT'AH ChI'JTACHO
PET'JIAMEHT (EC) 2017/1129, E O1OBPWJIA ITIPOCHEKTA C PEHIEHUE Ne ....../.......... I'. IPOCHHEKTDHT
OTI'OBAPSI HA HAJTIOXKEHUTE C PETJIAMEHT (EC) 2017/1129 CTAHOAPTH 3A ITBJIHOTA,
PA3BBUPAEMOCT U CBI'VTACYBAHOCT. TOBA OJOBPEHUE HE CJIEJIBA JJA CE PA3IJIEXKJA KATO
YTBBPKJABAHE HA KAYECTBOTO HA HEHHUTE KHUXA, IIPEAMET HA HACTOAINUA JOKYMEHT 3A
IEHHUTE KHUKA. UTHBECTUTOPUTE TPSIBBA CAMU JA INTPEHNEHAT HEJIECBOBPAZHOCTTA HA
MHBECTHHHUATA B HIEHHU KHUXKA.
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JOKYMEHT 3A LLIEHHUTE KHUXA

Unenoere Ha ChBeTa Ha AWpekTopuTe Ha EMUTEHTa OTroBapsAT COJHMIAPHO 3a BPEIW, MPUYMHEHU OT
HEBEPHH, 3a0JTy’KIaBallli WIX HEMbJIHU naHHu B [Ipocrniekra.

ChbCTaBUTEIIMTE HA q)HHaHCOBI/ITe OTUYCTU OTTrOBapAT COJIUAAPHO C JMIATa IO MPESAXOAHOTO U3PEUCHUC 3a
Bp€au, NPpUYMHCHU OT HCEBCPHH, 3a6ny>1<z[aBann/I WM HCI'BJIHM JaHHHU BBHB (I)I/IHaHCOBI/ITe OTYCTH, a
PEruCTpUpaHruTe OJUTOPU — 34 BPCAUTE, IPUIUHCHN OT OJUTUPAHUTE OT TAX (I)I/IHaHCOBI/I OTYCTH.

www.bulland.bg
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[MPOCNEKT 3A JJOMYCKAHE O TbPrOBUSA HA PEMYJIMPAH MA3AP HA EMUCKA KOPMOPATUBHUW OBJINTALNN

JOKYMEHT 3A LLIEHHUTE KHUXA

NHBECTUTOPUTE, MNPOSIBUWIA MHTEPEC KbM MNPEJJATAHUTE HEHHU KHUXA MOTAT JIA CE
3AIIO3HAAT C OPUI'MHAJIA HA JOKYMEHTA 3A IHEHHUTE KHMXA U OCTAHAJIMTE YACTHU HA
INPOCHIEKTA, KAKTO U JA IOJIYYAT BE3IIJIATHO KOIIUE U JOIIBJIHUTEJIHA HH®OPMAILUSA IO TAX
HA CJIEJHMS AJIPEC 3A KOPECIIOHJIEHIIMSI HA EMUTEHTA:

»BYJUIEH NHBECTMBHTC“ A1CHIL

rp. Codus, 6y.. ,,Xpucropop Koaymo” Ne 43
Tea.: +359 (2) 9651444

o1 9.00 — 17.30 4.

JInne 3a xouraxkt: Hukouaaii IlanaiioroB
Hutepuer agpec: www.bulland.bg

E-mail: info@bulland.bg

JIOKYMEHTBT 3a [ICHHUTE KHIKa , KAKTO M OCTaHATHUTE 4acTu Ha [IpocrekTa, Morar fa ObaT MOJyYeHH OT
nybonuyaus peructhp Ha Kowmwmcusta 3a ®unancoB Hamsop (www.fsc.bg), cren omobpsiBaneto Ha
IMpocnekta u ot ,,brarapcka ®@onmosa bopca” AJ] (www.bse-sofia.bg) cien momyckaHeTo Ha IEHHUTE
KHUJKA JI0 ThPTOBHS Ha pEryJIMpaHus ma3ap, KakTo U Ha caiita Ha apysxectsoro (Www.bulland.bg).

., BYJUIEH]] UHBECTMBHTC* A ICUL] THPOPMUPA ITOTEHIIMAJIHUTE UHBECTUTOPU, YE UHBECTUPAHETO
B IIPEJUIATAHUTE [IEHHU KHIKA E CBBP3AHO C OIPE/EJIEHH PUCKOBE.
PUCKOBUTE ®AKTOPH CA PA3IJIEJAHU [IOAPOBHO HA CTP. 11 ¥ CJIEABAIIUTE OT HACTOSIINS JOKYMEHT.

www.bulland.bg
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OCHOBHHU XAPAKTEPUCTHUKHA HA OBJIMT'AIIMOHHATA EMUCHUS

EmMurent

»bYJUIEH]] UHBECTMBHTC* AJICHUL], rp. Codus, EMK 131471738

MeHuKbp HA

NIbPBUYHOTO WuBectunmonex nocpeanuk ,,EBpo-dunanc™ AJl, rp. Codus, EUK 831136740
YaCTHO

npeajiaraHe

Homep na ITspBa no pen

eMHCHSTA

Pemrenue 3a
u3gaBaHe Ha
eMHCHATA

OOsnranuure ce u3gasaT Ha ocHoBaHue 4. 204 u ca. ot T3, wi. 8a or Ycrasa Ha
IpykecTBoTO U Pemenne Ha O0moro crOpanue Ha akimonepure ot 27.06.2019 r.

Bua neHHu KHIIKA

KopropatuBHu 00Uranuu - OOMKHOBEHH, MOMMEHHHU, OC3HAIUYHU, 00E3IICUCHH,
JINXBOHOCHU, HEKOHBEPTHPYEMHU, CBOOOTHOTIPEXBHPIIIEMHU

ISIN Ko BG2100011191
JlenoMuHAIMSA HA | Jlega (BGN)
eMHCHSTA

Pazmep na 9,080,000 nesa
eMHCHSTA

bpoii nennn 9,080 Gpost

KHHKA

Howumﬂa.nﬂa 1,000 (xunsima) neBa
cToiiHOCT

EmmucronHa 1,000 (xmmsiga) nesa
cTofiHOCT

Cpok 10 nagexa

10 romuan (120 mecemna)

IloracsaBane Ha

I'maBHHMIIaTa ce TIoracsipa CAHOKPATHO Ha MaJicxa Ha OGHHF&HI/IOHHHH 3acM

rJIaBHULATA
Kynon 4.75% (4eTHpH IAI0 M CEIEMJIECET U TIET NPOLIEHTA) Ha ToauIIHa 6a3a, Gpukcupan
JIMXBEH IPOLIEHT.
Beuukn  MXBEHM IUIAIAHWS €€ M3YMCISABAT KaTO IPOCTa JIMXBA BBPXY
HOMUHAJIHATa CTOMHOCT Ha OOJIMTallMOHHUS 3aEM.
JIuxBeHa bazata 3a usuncnsgBane Ha KynoHa e: Peayien Opoii 1HU B repuojia BbpXy pealicH
KOHBEHIHS Opoii nuu B ronuHara (Actual /Actual).

www.bulland.bg
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JIMXBCHO ILIAIIaHE

Hepuon na Ha Bceku 6 (11ecT) Mecena, CYMTaHO OT JaTaTa Ha U3JaBaHe HA EMHCHSATA.

JlaTa na usnasane | 16.07.2019 .

'HaTa Ha NMajJex 16.07.2029 r.

ATreHT o
ILUIAIAHUATA

Bcuuky JIMXBeHM W TJaBHUYHU IUTAIAHUS CE€ aIMHUHUCTpHpaT OT ,lleHTpasneH
Henosurap” AJl, B Ka4ecTBOTO My Ha ATEHT IO IDIA[aHUATa BH3 OCHOBA HA
HoroBop mexny Emurenta u ,llenrpanen memosurap® A/l ot 17.07.2019 1. 3a
M3IJIAlaHe Ha JMXBU W/WIHM TJIABHUIM TO oOnuranuoHHa emwucus ¢ ISIN
BG2100011191, peructpupana B ,,llentpanen Jenozurtap* A/l.

HauuH 1 cpok Ha

II€ Ce U3BBPIIBAT B JICBA.
IJIalaHe Ha

JaTraTa Ha CbOTBETHOTO JINXBEHO/TJIABHUYHO IJIama”He.

Benuky mmamanus 1Mo eMucuaTa /JIMXBEHH INIAAHUS U IUIAI[aHe Ha TJIaBHANATa/

JIMXBATA U [IpaBo na mosyyaT JMXBEHO/TJIABHUYHO IUIalllaHE HMMAaT NPUTEXKATENUTe Ha
rJaBHMLATA o0Nuranny, BIIMCAHW B KHHTraTta Ha OOJHWramdOHEpHUTE MeT paOOTHU JHU Tpenu

Oo0e3neuenue

Codus u rp.Crapa 3aropa, KakTo ClIeBa:

43885/2019r., umoTHa maptuga Ne 184206;

JOBEPEHNK.

[IppBU IO pe UMOTEKH BHPXY HEJBMKHMHU UMOTH - COOCTBEHOCT Ha EMuUTEHTa Ha
obnuramuure ,,bYJUIEH]] MHBECTMBHTC* AJICULl, naxoxmsmu ce B Tp.
Codus u B rp. Crapa 3aropa, CKIIO4YeHH 10 (hopMaTa Ha HOTApUAIHU aKTOBE,
HAQ/IJIOKHO BIUCAaHU B ATeHIMs 1o BrucBaHusaTa — CayOW 1O BITUCBAHUATA TP.

e [IppBa mo pen umoreka, yupeneHa C HOTApUAJICH aKT 3a y4ypeAsBaHE Ha
uroTeka BbpXy HeABWXUM UMOT Ne 152, Tom IV, per.Ne 12948, neno Ne
614 ot 2019r. Ha noMmouIHUK-HOTapuyc Mo 3amecTBaHe Hepena Jlazaposa
Ha Horapuyc Pocunia PameBa ¢ paiioH Ha nelictBue PailoneH cba rp.
Codus Brnmcan B peructbpa Ha Horapuamnara
peructpanronern Ne 203, Brnimcan B Ciyk0a o BrimcBanusTa — rp. Codust
¢ Bx.per.Ne 57622 ot 04.09.2019r., akt Ne 87, tom XXXI, nmemo Ne

e [IppBa mo pen Mnoreka, yupeneHa ¢ HOTApUAJIEH aKT 3a yuypeAsBaHE Ha
urnoTteka BbpXy HeaBmxkuMu uMoT Ne 181, Tom VIIL, per.Ne 19231, neno
Ne 1250 ot 2019r. Ha [len4yo HensikoB - HOTapuyc ¢ palioH Ha AeHCTBUE
Paiionen cpn rp. Crapa 3aropa, BlucaH B perucTbpa Ha Hortapmannara
kamapa o peructpanuorer Ne 181, Bnucan B Cityx0a 1o BIuCBaHUsATa
—1p. Crapa 3aropa c Bx.per.Ne 9086 ot 05.09.2019r., akt Ne 104, Tom I'V.

HNnorexure ca yupenenu ot ,,.bYJUIEHIA HMHBECTMBHTC* AJCHIL] xaro
EMUTEHT, OBE3IIEHABAIIIA CTPAHA u UIIOTEKAPEH IJIBXXHHUK B
moJiza Ha mpejacraButelis Ha oOnuranuonepure ,,[EKCUM BAHK” AJl kato
JOBEPEHUK HA OBJIMTAHUOHEPUTE (OBE3IIEUEH KPEJIWUTOP) — B
Mm3ObJIHEHHEe Ha w3ucKkBaHuaTa Ha 4in.1003 am.l ot 3IIIIK. Hnorexkute
oOe3reyaBaT BCHYKM B3€MaHUs Ha OOJIMTallMOHEPUTE 110 TJIaBHUIIA, JIMXBH,
HEYCTOMKN M Pa3HOCKH MO OOJIHMTalMOHHUS 3a€M, KakTO W 00e3leyaBaT BCUYKU
B3eManus Ha ,,Tekcum bank” AJ] or Emurenta Ha oOmurarmuu ,,bYJIJIEH]
MHBECTMBHTC” AJICULl, mnpowsthyamm oOT CcKioueHus Jloroop 3a
U3IIbJIHEHNE Ha QyHKOusTa ,,JloBepeHnk Ha oOnuraumonepute ot 02.09.2019r.,
BKJIFOUUTEITHO | MPU POU3THYAIINTE OBJIEIIA MPOMEHH B YCIOBUITA U CPOKOBETE
10 OONHUTallMOHHUS 3aeM, 10 OKOHUYATEITHOTO TOTAacsIBaHE HA BCUYKH 3aTbIIKCHUS
Ha EmureHTta Ha oOnuraiMu KbM OOJUTallMOHEPUTE U KbM OaHKaTa — TEXEH

www.bulland.bg




[MPOCNEKT 3A JJOMYCKAHE O TbPrOBUSA HA PEMYJIMPAH MA3AP HA EMUCKA KOPMOPATUBHUW OBJINTALNN

JOKYMEHT 3A LLIEHHUTE KHUXA

O6mrara ma3apHa CTOMHOCT Ha TPEIOCTABEHUTE Karo O0Oe3medeHue II0
OOJIMTaIMOHHUS 3aeM /UIIOTCKUPaHN/ HEJBHKUMHI UMOTH € C TIOKPUTHE Hal-MaJIKO
120% (cTo M mBajzieceT MPOIEHTA) OT pa3Mepa Ha BCUUKHU IBIDKUMH OoT EMuTenta
TUTAI[AHUST - TI0 TJIABHUIIA, JINXBH, HEYCTONKH, PA3HOCKH, TAaKCH, JIO IMBIHOTO
moracsiBaHe Ha 3aeMa, Karo TO3W pa3Mep Ha MOKPUTHUETO C€ MOAIbPXKa OT
EmutenTa mpe3 menus mepuoj; Ha OOJMTAllMOHHMS 3a€M JI0 OKOHYATSIIHOTO MY
roracsiBaHe.

Iea na
00 INralMOHHUSA
3aeM

Habupane Ha cpenctBa, KOWTO Ie OBAAT M3MON3BAaHW 3a (UHAHCHpAaHE Ha
MPOLEAYPUTE U CICIKUTE TI0 3aKyIlyBaHE Ha MHBECTUI[MOHHU HEJABMKUMU UMOTH,
MpY HaJUuue Ha CBOOOJICH pecypc, EMUTEHTHT I ro M3MO0J3Ba 32 PEMOHTH H
Mo100peHMsI B IPYTH COOCTBECHH UMOTH.

Tbprosus Ha
peryjiupaH na3sap

EmuteHnTsT 116 ipeanpreMe HeoOXOUMHUTE NEHCTBHUS 3a MOCTENBAIIO JA0ITyCKaHe
Ha OOJMralMOHHATa E€MUCHs JI0 ThPrOBHS Ha peryjimpaH masap — ,.bwiarapcka
®onnosa bopca*“ A/l (B®F) B cpok He mo-IBIBr OT 6 Mecela OT perucTpalusTa
Ha emucusara B ,,lleHrpanen memosurtap® AJl, karo 3a IenaTa CBOCBPEMEHHO IIC
n3roteu 1 BHece B KOH npocnekT 3a gonmyckane Ha OOJHMral[MuTe J0 ThProBHS Ha
peryiMpaH rnasap | Iie ro npeictaBu 3a onodpenue B KOH. Ako ciien u3tuyaHe
Ha 6 Mecena OT EeMHTHPAHETO Ha OOJNUTallMOHHATA €MHCHS OOJHTraluuTe HEe ca
JNOMYCHAaTH JAOMYCHAaTH [0 THPrOBHS HAa pEryjJupaH Ia3ap Ha LEHHU KHHXA,
EMUTEHTBT € JUIbKeH J]a U3KYIH 110 UCKaHE Ha OOJUTallMOHEP OOJIMTAlUUTE MY 110
€MHCUOHHA CTOMHOCT B 7-THEBEH CPOK OT MOJy4aBaHE HAa UCKAHETO.

dunancosun
MOKAa3aTeIn

C IlpennioXeHUETO 3a YACTHO MIpenjiarane, EMUTEHThT € MOed aHTaXUMEHT, CIe
BIIICBaHE Ha oONWranuoHHata eMmucusi BbB BoaeHuss or KOH perucrtsp Ha
Hy6JII/I‘IHI/ITC APYKECTBA U APYTUTC CMUTCHTH Ha ICHHHU KHMKA C LCJI THbProBHA Ha
peryiupaHu mazapH, Ja IOAIbpKa cieJHuTe GUHAHCOBHU Moka3zarenu mo 4wi. 1006
ot 3K 10 mbIHOTO U3ILTANIaHEe HA OOJIUTAIIMOHHHMS 3a€M:

1. Koedumument ,,ITacuBu / AKTUBK” — MakCUMaJiHa CTOMHOCT Ha IOKa3aTeis 3a
cpoka Ha obnurannoHaus 3aeM — 0.98;

2. Koedwurmenr ,,[Tokputre Ha pa3xoanTe 3a JIUXBU, H3YUCICH KaTo Tevanbara
OT oOuyaifHaTa JEHHOCT, yBEIWYEHa C Pa3XOAUTE 3a JHMXBH, CE pa3/elid Ha
pasxoauTe 3a JIMXBM - MHHHMaJHAa CTOMHOCT Ha MMOKas3arels 3a Cpoka Ha
oOnuramonuus 3aem — 1.01.

AKO HapyIu orpejieneHnTe (MHAHCOBU ChOTHOIIEHUS,, EMUTEHTHT ce 3a1biKaBa
JIa TpeArnpueMe JICHCTBUS, KOMTO B CpOK J0 6 Mecema ja NpuBeAar
CHOTHOIICHHUATA B ChOTBETCTBHE C TOPHUTE M3MCKBaHMs. AKO Bb3 OCHOBa Ha
MpEeNNpPUEeTUTE JEHCTBUS B IIOCOYCHHS 6-MECEYeH CpPOK HE C€ IOCTUTHAT
3ayioKeHuTe napamerpw, ,,bYJIJIEH] MHBECTMBHTC* AJICUL] e npeaioxu
mporpaMa 3a NpPUBEXKIaHE B CHOTBETCTBHE C HW3UCKBAHMATA, KOATO Mporpama
momnexxu Ha onoopernme or OOmOTO CchOpaHHE Ha OOIUTAMOHEpPHUTE.
(DuUHAHCOBUTE IIOKA3aTeNd C€ W3YNCIABAT HAa BCEKHM TpPU Mecela, Ha 0Oaza
¢unaHcoBuTe oTueTH Ha Emmrenta. Ilpu monoxenue, ye JpyecTBOTO B JHajieH
MOMEHT 3allOYyHE Ja M3rOTBI KOHCOJMIMpAHH (UHAHCOBM OTYETH, TO
(MHAHCOBUTE TIOKa3aTenu Ie ObJaT Ccha3BaHM Ha 0a3a KOHCOJUIUPAHU
(hMHAHCOBU OTYETH.

EmurentsT e myonukysa otdetr 1o wi. 1000, an. 8 ot 3K 3a cna3Bane Ha
yCIOBUATA TO OOJMralMoOHHUS 3aeM B cpok a0 30 JOHM OT H3rOTBSIHE Ha
(MHAHCOBHS OTYET 3a CHOTBETHOTO Tpumeceure, wid 30 IHU OT M3rOTBSHE HA
KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT 3a CbOTBETHOTO TPUMECCHUC IIPU ITO0JIOKCHHUC,
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e pr)i(eCTBOTO H3TrOTBA KOHCOJIMAUPAHU (1)I/IHaHCOBI/I OTYCTH.

IIpeacpouna
H3UCKYEMOCT

OOMMranoOHHUAT 3aeM CTaBa NPEIACPOYHO W3UCKYyeM IIpH HACThIIBaHE Ha
CIIETHUTE CIIy4YaH Ha HEW3IIbIHECHNE!

1.

EMHUTEHTHT He W3MBIHH KOETO M Jla OWIO CBOE 3aJBIKCHHE 3a JIMXBEHO
IUTal[aHe U TOBA HEM3MBJIHEHHE (ITBITHO WM YACTHYHO) MPOJIBIDKU MOBEUYE OT
30 (rpunpecet) quu. Criex M3TUYAHE HA MIOCOYCHHUSI CPOK OOJIUTAIMOHHUSAT 3aEM
CTaBa MPEJCPOYHO M3UCKYEM B ITBJICH pa3Mep. J[0 OKOHYATETHOTO M3IJIalaHe
Ha BCHYKH 33JbJDKCHHS O OOJIMTAlMOHHHS 33aeM EMHUTEHTHT IBIDKHM Ha
o0JHMTrarMoHepHTe M 3aKOHOBAaTAa JINXBa 3a 3a0aBa;

3a EmMuTeHTa € OTKPUTO MPOM3BOACTBO MO MPEKPATIBAHE Ype3 JTUKBHIALUS (C
U3KJIIOUCHUE Ha CIyYyaWTe Ha MPEKpaTsBaHEe MOPAJd BIUBAHE, CIIMBAHE WIIH
npyra ¢opma Ha ipeoOpasyBane);

Cpeury EMuTeHnTa € OTKPUTO ITPOU3BOJACTBO 110 HECHCTOSATEIHOCT;

OOMUTanOHHMAT 3a€M MOXKE Oa Oblie 0OSMBEH 3a MPEACPOYHO H3UCKYEM OT
OO0moTo crOpaHue Ha OONUTAIMOHEPUTE, B CiIy4ail ue EMHTEHTHT AOIycHE
HapylmeHue Ha €IUH WX IMOBEYC OT (bI/IHaHCOBI/ITC IIoKa3aTecJIi 110 €EMUCHSITA,
Bb3 OCHOBA Ha TPEANPHETHTE OT HEro JEHCTBUS B 6-MeceueH CPOK He ce
MOCTHTHAT 3AJI0KCHUTE TTapaMeTpH M CHIIMAT BBIIPEKH TOBA HE € MPEAIIpUel
ZICf/iCTBI/IH 0 MU3rOTBAHCTO Ha IporpamMa 3a IMPUBCKIAHEC B CHOTBCTCTBUC C
W3UCKBAHMATA, KOATO MporpaMa jaa ObAe MNpelyiokeHa 3a oJo0peHHe OT
OO0moTO CHOpaHue Ha O0JIUTAIMOHEPHTE;

EMUTEHTHT HE WM3IBIHM aHTAKUMEHTA CH 3a TOCJENBallo JOMyCKaHe Ha
oOJMralfioOHHaTa €MHUCHS J0 THPrOBUS Ha pEryjupaH ma3ap B CPOK 10 6
Mecela OT eMUTHpaHe Ha OOJUTallMOHHMS 3a€M M NPH HAJIUYHETO Ha Ta3u
XHUIMOTE3a HE M3NBJIHH 3aabbkeHueTo cu mo wi. 100a, am. 2 ot 3IIIILK ma
M3KYNKA TPH TOCTHIHIO HCKAaHE OT OOJIMralMoHEp OOJUTalMUuTe My IO
E€MHUCHOHHA CTOMHOCT B 7-THEBEH CPOK OT MOTyYaBaHe Ha HCKAHETO.

EMuTeHTBHT Cce 3ambpmKaBa BB BCEKM MOMEHT 3a CPOKAa Ha OOJMUTallMOHHUS
3aeM Jla TONIbpKa TakbB pa3Mep Ha o0e3rleueHue, TMpU  KOUTO
CHOTHOIICHHETO MEXKIy cOOpa Ha Ma3apHUTE IICHU HAa HEIBHKUMHUTE UMOTHU
CBITIACHO CHOTBETHATA OILIEHKA, KbM OCTaThYHATAa HOMHUHAJIHA CTOHMHOCT Ha
eMHUCHsTa, € C ToKpuTHe Hah-manko 120% (cro m [BajzeceT MpOIEHTA)
(,MuHMMaNHaTa CTOMHOCT Ha o0e3neueHuero”). Cna3BaHETO Ha TOBa
CHOTHOIICHHUE € 3aIBJDKUTEIHO 3a LU MepUo]l Ha OOJIMTal[MOHHUS 3aeM U
cienBa na ce cienu nepuoamyHo oT Emutenta. Ilpm mpomsHa Ha oOrmrara
CTOMHOCT HA HEABWKUMHUTE HMMOTH, MpEeIMET Ha OO0C3MEUYCHUETO, O]
MHMHHMAJIHAaTa CTOMHOCT Ha o0e3meueHnero, EMUTEHTHT ce 3ambinkaBa ga
yBeoMu He3abaBHO JloBepeHHWKa Ha OOJNHWTAIlMOHEPUTE W Ja JOITbIHU
o0e3leyeHneTo ¢ Jpyro MUMYIIeCTBO 1O JOCTUTaHe Ha MUHHMMaIHATa
CTOMHOCT Ha 00e3rneveHneTo. JJOBepeHUKBT Ha OOJIMrallMOHEPUTE ClIe/Ba Jia
cuere OONWTrallMOHHHS 3aeM 3a MPEICPOYHO W3HCKyeM, B Clydail, ue
EMUTEHTHT HE U3IBIHM 3a0BJDKEHHETO CH 3a JONBJIBAHE Ha O0OE3IEUYEHUETO
10 MuHMMajgHaTa CTOMHOCT Ha oOe3meueHueTo B 30-IHEBEH CPOK OT
y3HaBaHE, PECIEKTHBHO IpPH IOJydyaBaHE Ha YBEJAOMJICHHE OT CTpaHa Ha
JloBepeHrka Ha OOJHTallMOHEPUTE, HA OOCTOSATEINCTBOTO 3a MPOMSHA B
CTOMHOCTTa Ha o00e3reueHneTo 1ox MuHMMaiHaTa CTOHHOCT Ha
00€e3IeUeHUETO.
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EmurenTa;

HOMMHAJIHATA CTOMHOCT HAa OOJIUralus.

napamMeTpuTe Ha OOJIMTallUOHHHS 33EM.

Koa onuust Hacrosmara oOnuranyoHHa eMHCHS € U3/aJeHa C OIS 3a IIPEICPOYHO
MOracsiBaHe Ha OOJIMIallMOHHUS 3aeM. EMUTEHTHT UMa IpaBo 1O HEroBa MpEIeHKa,
MIPH OCHUTYpsIBaHE Ha HEOOXoaAuMHUs (PUHAHCOB pecypc, na ynpaxau call ommums Ha
JaTata Ha BCSKO JIMXBEHO IUIAIl[aHe, KOSATO C€ HM3pa3sBa B MPABOTO Ja IOTacH
NPEICPOYHO IUIATa TVIABHMIA, WM YacT OT TJIaBHUIIATa, HO HE IO-MAaJKO OT
500 000 (merctotnH xunsan) jieBa win kpatHu Ha 500 000 (METCTOTHUH XWIISAAN)
neBa. OnuusaTa Moxe J1a Obe yIpaXHsIBaHA MIPU CICTHUTE YCIOBHS:

1. EMHTEHTBT ce 3aIbJDKaBa Ja YBEJOMH OOJUTAIMOHEPUTE 32 HAMEPEHUETO
CM Ja ympaxHu onmusata moHe 30 OHM TPEIBAPUTENHO, KAaTO UM
mpenocTaBu MHPOpPMAMsS 3a NMPUYWHUTE 32 TOBa, KAaKTO W JaHHHU 3a
pasMepa Ha HOMUHAaja, KOMTO cMATa J1a IOracy NpeaBapuTesiHo. B ciayyait
Ha YaCTUYHO TMPEJICPOYHO TIOracsiBaHe Ha OOJUTAllMOHHATA EMUCHS,
[IOTacsBaHETO C€ U3BBPIIBA MPONOPLMOHATHO IO BCSIKa H3JaZCHA
oOnurarmusi. YBEIOMIEHHETO Ce W3BBpIIBA 4Upe3 MyOnWKyBaHE Ha
CBOG].[IGHI/IC B C¢IUH HCHTPAJICH CXKCAHCBHUK 1 HAa UHTCPHET CTpaHHlaTa Ha

2. meHa Ha oOpaTHO W3KymeHusi pasMep Ha rinaBHumara — 100% or

VYcnosusra u pena 3a MpoMsiHA Ha OMIMATA 32 00paTHO M3KyIyBaHe oT EmuTeHTa
ca pasriefiaHd MO-TOpe MPH pela M YCIOBHUTA 332 W3BBPLIBAHE HAa IPOMEHHU B

JlOBepeHHK Ha EmutentsT € cxmounn [Jorosop ot 02.09.2019 r. ¢ ,,TEKCUM BAHK* AJl 3a
obauranmonepure | M3MBIHEHKE HA ¢dyHKUMATA ,,JJOBEpEHUK HA OOIUTallHOHEPHUTE " TT0 EMHUCHSITA.
TIpHI0KHMO [IpaBoro Ha PemyOnmka bwenrapus m mpaBoTo Ha EBpomeickusi ChO3 ¢ TPSKO
1paBo JeiicTBUE Ha TEPUTOPHSTA HA CTPaHaTa.

PaspemaBane Ha
cropose

[Ipen kOMIETEHTHUS OBITAPCKU ChI.
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. OTTOBOPHU JIMIIA

JIOKyMEHTHT 3a LICHHUTE KHIKA € U3roTBeH oT Hukonaii bennnoB IlanaiioToB - V3nbiIHKTENEH YieH Ha
CoBera Ha aupekropute Ha Emutenta. Hukonaii benunos [TanaitoToB, kato chcTaBuTeNl Ha JJoKyMeHTa 3a
LIECHHUTE KHWXAa, C MOJNKCA CM HA TOCJIEIHATa CTPaHULA OT ChIIMS, ACKIapupa, 4e, JOKOJIKOTO My €
M3BECTHO U CJIEJl KaTO € MOJOXKWUJI BCUYKHM Pa3yMHHU YCWIMS Ja C€ YBEpPH B TOBa, ChIbpKallaTa C€ B
JlokyMeHTa 3a IleHHHTe KHIDKa HH(OpMaIns € BIpHA U IThJIHA, KaTO OTroBaps Ha (pakThTe M HE ChABPIKA
MPOIYCK, KOWUTO € BEPOATHO Ja 3aCETHE HEMHUSA CMUCBHIL.

OtroBopen 3a mHpopMmanusara B 1enus Ilpocmekr e ,,bYJIJIEHI MHBECTMBHTC* AACHII xaro
EMuTeHT Ha OOMMranuuTe OT HACTOSIIATa EMHUCHUS U JIMIIC, KOETO UCKA JONMYCKaHE Ha ICHHUTE KHUXA JI0
THPrOBUS HA PEryJIUpaH masap.

BxutoyenaTta B HacTosIIMsI JOKYMEHT MH(pOpMauus € MpeJoCTaBeHa Ha ChCTaBUTENsl OT EMuTeHTa nim e
cbOpaHa OT MyOJIMYHU U3TOUHHIIH.

UnenoBere Ha CbBeTa Ha mupekTopure Ha EmurtenTta, a mMmenno: Hwukomait bemmnor IlanaiioToB
(U3npanutenen wien Ha CJl u mpencrasisiBaiy apyxkectBoto), CBerociaB bormanoB AnronoB (Unen Ha
CJ1) u WBan I'eoprueB MbukoB (HYiten Ha CJI) OTroBapsAT CONMUAAPHO 32 BPEIH, MPUIMHCHNA OT HEBEPHH,
3a0JTy>KIaBally Wi HelTbJIHYU AaHHU B [Ipocnekra.

Becenuna ['eoprueBa MuxaiijioBa B Ka4eCTBOTO ¢ Ha ['aBeH cueroBoauTeN HA EMUTEHTa U ChbCTaBUTEN
Ha TOAMIIHUTE ONWTUpaHu (UHAHCOBM oTdeTH Ha J[pyxectBoto 3a 2017 1. m 2018 r., xKakTOo W Ha
HEOJUTHPaHUTEe MEXIUHHU (uHaHcOoBU oT4eTH KbM 30.09.2018 r. m 30.09.2019 r., B Ka4ecTBOTO CcH Ha
qune no wi. 17, an. 1 or 3akoHa 3a CYETOBOJACTBOTO B EMuTEHTa, OTroBaps COIMIApPHO C MPEAXOTHO
[IOCOYEHHUTE OTTOBOPHH JIMLA 33 BPEAH, NPUUYMHEHHU OT HEBEPHH, 3a0JyKIaBallly WM HEIIbJIHU JaHHU BHB
¢unancoBute oTueTH Ha EMuTeHTa, HHpOpMaLusa OT KOUTO € BKiIroueHa B [Ipocnexra.

OmuTopcko ApyxecTBo ,,3axapuHoBa Hekcua®“ OOJ] (¢ mpeauiiHO HAaMMEHOBaHHE — OIMTOPCKO
JPYXKECTBO ,,3axaprHoBa U maptHhopu - OO/I) npeacransBano ot JumurpruHa JJuMUTpoBa 3axapuHOBA C
Mapuna XpuctozoBa Kpncrepa e peructpupano ¢ per.Ne 138 u cepanuine u agpec Ha ynpaBJICHHE Tp.
Coomus, mk. 1309, 6yn. “K. BenmakoB” Ne 157-159, er.1, odwuc 3, u ogutnpano roquiranTe GUHAHCOBU
otuetu Ha ,,bymnenn Musectmburc AJCHULL 32 2017 r. u 2018 r., oTroBapsi COIuAapHO C NMPEAXOAHUTE
Jimna 3a Bpeau, IpUIMHCHN OT HEBCPHHU, 336J’Iy)KILaBaHII/I WJIN HCII'BJIHU JaHHU B OJUTUPAHUTE q)HHaHCOBI/I
OTYETHU Ha EMI/ITCHTa, I/IH(l)OpMaHI/IH OT KOUTO € BKJIFOYCHA B HACTOAIINA HpOCHeKT.

B crotBercTBue ¢ wi. 81, ann. 5 ot 3akoHa 3a myOoIuYHOTO Tipe yiarane Ha IeHan kamka (3I1T1HK), Bcrnukn
IIOCOYEHHU TI0-TOpe OTTOBOPHU 3a ChAbpPKaHMETO Ha [IpocmexTta nwia Aexiapupar, ue JOKOJIKOTO UM €
M3BECTHO M CJIeJl KaTO ca IMOJIOKHJIM BCHYKH Pa3yMHHU YCWJIHS Jla C€ YBEpsT B TOBa WH(OpMamnuara B
[Ipocriekta, CHOTBETHO B ONPEJEIIEHUTE YaCTH OT HEro, 3a KOUTO Te OTroBapAT (wieHoBere Ha ChBeTa Ha
JTMPEKTOPHUTE OTroBapsT 3a Isara mHdopmarms B [Ipocnekra; numata o wi. 17, an. 1 or 3akona 3a
CYETOBOJICTBOTO — 3a MH(OpMaIMATa OT ChCTABEHUTE OT TAX (MHAHCOBU OTUYETH, BKItoueHa B [IpocmexTa;
PETHCTPHUPAHUST OAUTOP — 32 HHPOPMALUATA OT OIUTHUPAHUTE OT HEr0 (PMHAHCOBH OTYETH, BKIIOYCHA B
[Ipocniekra), € BApHA U IIbJIHA KATO ChOTBETCTBA HA (DAKTUTE M HE ChIIbpPIKA MPOIMYCK, KOMUTO € BEPOSITHO Jia
3aCerHe HeHMHUSA CMHUCHII.

Hexnaparnuure mo . 81, an. 5 ot 3IIILK ot nocodyenute no-rope 0TTOBOPHU JIUIIA Ca MPEICTABEHU KaTO
OTAETTHY NPUIOKeHUs KbM [IpocnexkTa u npeacrasisiBaT Hepa3AeiaHa 4acT OT ChIIHSL.

Hacrosimusrt IlpocnexkT e oxodpen or Komucusita 3a ¢guHaHCOB HAA30P, B KA4YeCTBOTO il HA KOMIIETEHTEH
oprad cbrijacHo Peraament (EC) 2017/1129 ¢ Pemienue Ne ...../.......... I.;

Komucus 3a punancos Hag3op ogodpsBa IIpocnexkTa eTMHCTBEHO, AaKO 0TrOBapsl HA HAJTO0:KeHUTe ¢ PeriameHT
(EC) 2017/1129 cTanaapTH 3a bJHOTA, Pa30MpPaeMoCT U ChIJIACYBAHOCT;

ToBa ono0peHne He ciIeBa ia ce pasrjieikaa KaTo YTBbPXKIABAHEe HA KA4eCTBOTO HA IICHHUTE KHUkKA, IPeAMeT
Ha HacTosmst JJOKyMeHT 3a HeHHNTe KHI:Ka npeacrapiassamng yact |11 ot IlpocnekT 3a my6anuHo npeaiarane
Ha KopnopaTuBHH od.uranuu (Jomyckane Ha IBJATOBH eHHN KHUKA 10 THProBUs HA PeryJHpaH nasap);

HHBECTHTOpHTe TpflﬁBa CaMM J1a IPeUeHAT uenec1;06pa3}mCTTa Ha MHBECTUIIMATA B ICHHU KHUKA.
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1. PUCKOBHU ®AKTOPU

WMHuBecTUpaHeTO B KOPIOPATHUBHU OOJIMTallMM € CBBP3aHO ChC 3HAYUTEIIHH PUCKOBE, C KOWTO BCEKU
WHBECTUTOP TPsAOBa Jla ce 3alo3Hae MpeAH Ja B3eMe WHBECTHUIIMOHHO perieHue. OCBEH PHCKOBETE,
CBBp3aHH c aeriHocTTa Ha EMuTeHnTa 1 onucann B Peructpanuonnus noxkymenrT, 1. 111 ,,PuckoBu dakropn”,
BCCKHM MHBECTUTOpP Clie/Ba Ja ObJic MHPOPMUPAH U 3a XapaKTepa Ha PUCKOBETE, HAa KOUTO € M3JIOKEH B
Ka4ecTBOTO CH HAa WHBECTUTOP B HACTOSIIUTE KOPHOPATHUBHH oONHranuu. [IpernophbuuTenHO € BCEKH
WHBECTUTOP BHUMATEITHO JIa MIPOYETe MpecTaBeHaTa Mmo-10J1y UHGOpMAIHs U Ja pasriiek]a Bh3MOXKHATA
WHBECTHUIIHS B 3aBUCUMOCT OT COOCTBEHUTE CH MHBECTUIIMOHHU OIPaHUYCHUS, TOTOBHOCTTA CHU 3a ITOCMaHe
Ha PUCK M OYaKBaHATa BH3BPAIaeMOCT Ha WHBECTHUIIHATA.

Crnen norryckaHe Ha eMHUCHATA A0 THPTOBUS Ha PETYJIHPAH M1a3ap BCEKH HHBECTUTOP CIIEBA JIa CE 3aIl03Hae
C UCTOPUYCCKUTE JaHHU 3a ThProBUsATa Ha ,.brirapcka ®onmoa bopca™ Al ¢ men nmo-scHO pa3dupaHe u
MIprieMaHe Ha OMUCAHUTE TI0-/I0JTy PUCKOBE.

PUCKA OT 3ATPYJIHEHUS 3A IJIAIIIAHE HA TJTABHULIA U JINXBU

PuckbT OT 3aTpymHeHUs 3a TUIAIIaHE HAa TJABHUIA W JIUXBA 10 OOJNMTAIMHUTE MPECTABIsABA PUCKA Ja HE
ObJIaT M3IJIATCHU HaBpEME WM B IBJCH pa3Mep ABDKUMUTE IUIAllaHUS OT CTpaHa Ha EmwurTeHTa Ha
JMUXBUTE W/WIW TIaBHUIATA IO oOnwramuoHHUs 3aeM. CrocoOHocTTa Ha Jlpy»KeCTBOTO Ma H3IIIaIma
TJIaBHUIIATA ¥ TuxBHUTE 10 OONUTAIMHTE € B 3aBHCUMOCT OT OBACIIUTE PE3yNITaTH OT AEHHOCTTa, KOUTO OT
CBOsI CTpaHa 3aBHCAT OT peauia (hakTopH.

Axo JlpyKecTBOTO He pasmojiara ¢ HeoOXOJMMHUTE TTapHUYHK CPENICTBA 32 U3BBPIIBAHE HA IBIDKUMUTE KbM
o0MranMoHepuTe IJallaHus TO LIe CeBa Aa OCUTYPHU 3a LieJiTa BBHIIHO (UHaHCHpaHe. JpyX ecTBOTO
MOJKE J]a He ycCIiee Jla OCHTYPH TakoBa (MHAHCHpaHE WM JOPH Ja ycIee, TO Ja ObJe MPeAoCTaBeHO HpH
MHOTO HeW3rofgHu ycioBusa. I[lpum ciaydail Ha 3aTpyJHeHMs 3a IIalllaHe Ha 3aJbDKEHUSATa KbM
obnurannonepute J[py>XeCTBOTO CBILO Taka MOXKE Aa MpuOerHe A0 NpoJak0a HAa HEABMXHMU HMOTH
CIIy’kelnu 3a obesnedeHue. | 1aBHUIATA M JUXBUTE IO OOJNUTALIMUTE OT HACTOSILATA €MHCHS Ca HAITbJIHO
o0e3neueHn C MHPBH 1O pell UMOTEKHM BBPXY HEABKUMH HMMOTH - cOOCTBeHOCT Ha EMuTeHTa Ha
obnuranuure, Haxonsmu ce B rp. Codust u B rp. Crapa 3aropa, ckiI04YeHd o1 popMaTa Ha HOTapHATHU
aKTOBE, HA/JIS)KHO BIUCAHU B ATeHIs 1o BrnucBaHusTa — Ciry>x0u o BnuicBanusita rp. Codus u rp.Crapa
3aropa. BB Bceku ciiydail BCHYKO TOBa MOJKE Jia MMa HETaTUBHO OTpaXKCHHE BhPXy OM3Heca Ha ,,byieH
NuBectmbaTc AJICULL, pedyntatute OT AEHHOCTTa My W HETOBOTO (PMHAHCOBO CHCTOSIHHME. B TakuBa
cllyya, IJIaljaHusATa KbM OOJMraliMoHepUTe Morar Jia ObAaT ChIIECTBEHO 3a0aBeHH, a IPU HATMYUETO Ha
ornpeieseHr 00CTOSITEICTBA, A0PH Ja He ObJaT U3BBPIICHH.

PUCK, CBbP3AH C IJIALIAHETO HA ®UKCUPAHA JINXBA IO EMUCHUSITA

[Ipu ¢ukcupana nmxBa 3a Mepuofa Ha NaJieHa eMHCHA, EMHUTEHTHT moeMa 3aJbJDKEHHETO Ja Ialna
omnpeereHa JUXBa HE3aBUCHMO OT IA3apHUTE HUBA U NPUXOAUTE, KOUTO moiyyaBa. [lo To3u HauuH
CBIIIECTBYBA HEBB3MOXKHOCT Ha EMHUTEHTA fa ce BBH3MOI3Ba OT HAMaJICHUE Ha JTMXBEHHUTE HUBA (KaKTO € B
CiTyuasl Ha IJIaBalla JIMXBa) U J1a MPOIbJDKABa J1a IJIalla MO-BUCOKH JIMXBU HE3aBUCUMO OT JUHAMHUKATa Ha
MPUXOUTE CH (KOMTO MOT'aT Ja ObJIaT HaMaJIsBaIllK) U ITPEe00JIaaBalUTe a3apHy JMXBEHU HHUBA.

Ot apyra crpaHa, UKcHpaHaTa JHXBa JiaBa Bb3MOXKHOCT Ha EmuTeHTa na rumanupa mo-mobpe cBouTe
napu4Hu noronu. ChINO Taka, 10 U3BECTHA CTENeH, (PUKCHpaHaTa JINXBa Mpe/as3ea 1ajeH HHBECTUTOP OT
HETaTHBEH CIaj B JUXBCHUTE HUBA. BCeky MHBECTUTOP € JUTHXKEH Jla aHaIu3upa edekTa Ha pUKCHpaHaTa
JUXBa W Ja TMpPELEHH NOJOXKUTETHUTE W OTPHUIATEIHUTE CTPAHH B 3aBUCHUMOCT OT IIOCTaBEHUTE
MHBECTULIMOHHU LIEIH.

JIMXBEH PUCK

JInxBeHUAT PpUCK € CBBbpP3aH C HC6HaI‘OHpI/I$ITHa INpoMsAgHa B L€HATa Ha O6J'II/II‘3.LII/II/ITG, B pE3yjTar Ha
U3MCHCHHUC B JIMXBCHUTC pPaBHUIIA. HpI/I IIOBHIIIaBAHC Ha JIMXBCHUTC HHWBA, OYaKBaHaTa JOXOJHOCT 1I0
maaca Ha NCHHUTC KHHXKa C (1)I/IKCI/IpaH A0X0/[] C€ MoBHUIIIaBa, KOETO BOJAU OO0 INOHMKXCHUE Ha IasapHarTa
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IeHa U oOpaTHO — MpU TIOHWKCHHE HA JIMXBEHUTE PaBHUIA — OYaKBaHATa JOXOJHOCT JIO IMajeka Ha
obnuranuuTe ¢ GUKCUpaHa JOXOTHOCT HaMallsiBa M IICHaTa UM Ce TTOBHUIIIABA.

Bcekn MHBECTUTOP MOXKE CAaMOCTOSITEIIHO Jja U3CJIeBa IIPOSBICHUETO HA JIMXBEHUSI PUCK Ype3 OOMKHOBEHO
JUCKOHTHPaHE Ha MapUYHUTE MOTOLHM MO OOJIMTallMOHHMSA 3a€M C Pa3iWYHA HOPMH Ha BH3BPBIIAEMOCT.
[Ipennaranute oOMKHOBEHH OOMWTanuu ca ¢ (UKCHpaH KYIMOH, KOMTO HE ce MPOMEHs Mpe3 CpoKa Ha
obnuranuure. IlapuynuTe moronmu mo 3aema ca (PUKCHpPAaHH M TOBA IPEIINOJara OTHOCHTEIHO BHCOKA
YYBCTBUTEIHOCT Ha Ma3apHaTa IIeHa CIpsAMO MPOMsIHATa Ha JTMXBEHUTE HUBA.

JIMKBUJIEH PUCK

JIMKBUOHUAT pHUCK € CBBp3aH C HAIMYMETO HAa HHUCKA CTENEH WM JIMIICaTa Ha Ia3apHO ThpPCEHE Ha
HacTosAmmTe oOnwranuy. JIMKBHIHOCTTAa Ha Ta3apa Ha IIEHHW KHIDKA W3pa3sBa IMOTCHITHATHATA
BB3MOXKHOCT 3a IMOKYTIKa W MPpojiak0a B KPaTKH CPOKOBE M 0OMUaiiHi 00eMU Ha JJa/ICHU IICHHU KHUXa Ha
BTOpUYHHMS Ta3ap. [Ipy HUCKA CTeleH HA TUKBUIHOCT, MHBECTHUTOPUTE B OOJIMTAIIMOHHATA EMHUCHS, YAUTO
MHBECTUIIMOHEH XOPHU30HT € IMO-KhC OT CPOKa IO Tajaexa Ha OONHraluTe, MOTraT Ja He YCHesT 1a
MPOJIaIaT BCHYKHU WIIM YacT OT OOJIMTAIMUTE CH B JKEJIaHHMsI MOMEHT WM Jia ca MPUHYACHU Jia T MPoAaiaT
Ha 3HAYUTEIHO IMO-HHUCKA IIeHa OT TIXHATa CIpaBeUIMBa CTOMHOCT WM TOCIEAHA Ma3apHa 1eHa. ToBa
MOXKE€ JIa JOBeJe 10 HEBH3MOXKHOCT 3a pealn3upaHe Ha KAaUTAJIOBH MEYAION WM O HEBB3MOXXHOCT 32
MPEeIOTBPATABAHE HA 3ary0H OT CTpaHa Ha MHBECTUTOPHUTE.

Pemennero na EMuTeHTa 3a AOIyCKaHe Ha EMUCHATA IO ThProBus Ha ,.brarapcka ®onmosa bopca™ Al e
MOJIXOJT 32 HAMAJISIBAHE HA JIMKBUIHUSI PUCK Ype3 YJICSCHSABAHE HA JIOCThIIA HA IUPOK KPhI' KHBECTHUTOPH JI0
THPrOBUSATA C IICHHUTE KHIKA.

BAJIYTEH PUCK

Hacrosimata emucusi kopnopatuBHH oOnuranuud e aeHomuHupana B JeBa (BGN). Hammumeto u
MOJABPKAHETO Ha JieiicTBaIaTa cucTeMa Ha (PMKCHpaH BAaIyTEeH Kypc MEXIy JI€B U €BpPO U 3ala3BaHETO Ha
pexuMa Ha BaJlyTeH OOpI 0 MpHEeMaHeTo Ha cTpaHaTta B EBpo3oHara, ompenemnst jumncara Ha ChIIECTBEH
BaJIyT€H PUCK 32 MHBECTUTOPH, YUUTO IIbPBOHAYAIHH CPEJICTBA ca B €BpO. BadyTeH puck OT MHBECTHLIMATA
CBIIECTBYBA 32 MHBECTUTOPH, YMHUTO IIbPBOHAYAIHM CPEIACTBA Ca JCHOMHUHHUPAHU B IMATCKU JOJTAPH WM
Ipyra BalyTa, pa3jid4Ha OT JIEB M €BPO MOPaAX IOCTOSHHHUTE IBW)KEHUS Ha BaJyTHUTE KypCOBE.
WNuBecTuTOpH, KOWTO TOEMAaT BaIyTeH PUCK NpPU IOKyNKaTa HAa Ta3H €MHCHS OOJMraluu Morar Ja
yBEIMYAT WIH HAMAJAT JIOXOJHOCTTA OT WHBECTUIIMATA CH BCIEICTBHE Ha 3aCHIIBAaHE WM OTclabBaHEe Ha
Kypca Ha JieBa CHpsIMO BajyTaTra, B KOATO Ca JACHOMUHHMPAHW JIMYHUTE CPEICTBA Ha HHBECTHUTOpA.
BanyTHuAT puck OT MHBecTHLMATAa OM MOTBJI Jla Ce HaMajM, 4ype3 H3MOJ3BaHE Ha peaulla BallyTHU
WHCTPYMEHTH 32 HErOBOTO MUHUMH3HUpaHE (XeIKUpaHe).

PUCK TP PEUHBECTUPAHE

PuckbT nipu pemHBECTHpaHE MPECTaBIsIBA BEPOATHOCTTA OBACIINTE MAPUYHY MOCTHIUICHHUS (TIJIAIaHus),
MoJIydaBaHH IO BpEME Ha Iepuoja Ha JbpKaHe Ha OOJuranusara, Ja ObJaT PEUHBECTHpPAHU IMPU
JOXOAHOCT, pa3ziinyHa OT JOXOAHOCT N0 Majexa, pealiu3upaHa NpHU I'bPBOHAYAIHATA WHBECTULUS B
obOnurarmuure. AKO CyMUTE€ OT KYINOHHUTE IUIANIAHWS C€ pPEWHBECTHpaT Ha HWBA, IO-HHUCKH OT
I’bpPBOHAYAIHATA JOXOIHOCT JIO MajeKa, CPEKTUBHUAT JOXOJ OT WHBECTULIMATA Ie ObJE MO-HUCHK OT
OYaKBaHAaTA JIOXOIHOCT JI0 Ta/iexa U 00paTHO.

PUCK OT OPEJCPOYHO MNOT'ACSIBAHE HA EMUCHSITA /PUCK OT NPEIILIALLAHE/

PuckbT OT mpeacpodyHO IOracsBaHe IIOracsiBAaHE HA EMUCHATA CE€ CBBbpP3Ba C BB3MOXKHOCTTA
OOJIMTAIMOHHUAT 3aeM Jia ObJe moraceH oT EmuTeHTa mpenu magexa. OONWranuoHEpHTe, 3aKyIHIN
LIEHHM KHIKA OT HACTOSAIIATa EMUCHS], Ca U3JI0KEHU Ha PUCK OT MpeAJalane/mpecpoyHo NoracsiBaHe Ha
eMHCHUSTa, Thi Karo B yCJIOBHUSTa Ha OOJMIallMOHHUS 3a€M H3PUYHO € NpelBUACHA ONIMA B I0JI3a Ha
Emutenta 3a o0OpaTHO W3KyITyBaHE Ha OOJIMTallMWTE TPEAW HACTHIIBAHETO Ha TexHHsS mazex. llpum
yOpaXxHsIBaHE Ha Ta3W ONIMs, WHBECTUTOPHT HAMA Ja MOXE Ja H3MBIHM ITbPBOHAYAIHUTE CH
WHBECTUIIMOHHN HaMEPEHHSI.
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ITo HacTosmata emucus EMUTEHTHT MMa MpaBo J1a MOracy MPEeICpPOYHO YacT WU IsjiaTa TJIaBHHUIA Ha
oOiuraiuoHHus 3aeM, HO He mo-Manko ot 500 000 (merctoTuH xwisau) neBa wian kparau Ha 500 000
(mercroTHH XunsAaAK) jeBa. [IpeacpodHOTO MoracsBaHe, ITBIHO WIM YaCTUYHO, MOXE Jia C€ M3BBPIIU OT
EmMuTeHTa Ha AaTUTE HA JIMXBCHHUTE TUIAIIAHUSA. EMUTEHTHT ce 3a7b/DkaBa Ja YBEIOMH OOJHMTaIlMOHEPHUTE
32 HAMEPEHHUETO CH Ja YIPaKHH OMIMATa 3a 00paTHO M3KynmyBaHe NoHe 30 THU MPEeABapUTEITHO, KATO
MPEeJOCTaBH Ha OONUTAIMOHEpUTEe WHGpOpPMAINUs 332 NMPUYMHUTE 32 00OPaTHOTO M3KYINyBaHE W JIaHHH 3a
pasMepa Ha HOMHUHaNa, KOHTO cMATa Ja IOTach OpencpoyHo. B cioyyall Ha 4acTHMYHO NPEACPOYHO
rmoracsiBaHe Ha OOJIMTallMOHHATAa EMUCHs, IOTACABAaHETO C€ W3BBHPIIBA IMPOMOPIUOHAIHO TIO BCIKA
n3Ja/ieHa oonuranus. YBeJOMJICHUETO Ce U3BHPINBA Upe3 MyOIrKyBaHe HA CHOOIICHUE B €IUH IICHTPAICH
©KEJHEBHUK W Ha MHTEpHET cTpaHuiara Ha EmurenTa. [ToracsiBaneTo ce M3BBPINBA Ha IieHA B pa3Mep Ha
100% ot HOMUHaITHATa CTOWHOCT Ha OOJIUTAIIHS.

OnmsTa 3a MPeICPOYHO MOTACSBAHE BOAU JI0 TPYAHO MPEABUANMHU WU HENPEIBUIANMU MAPUYHU MTOTOIU
OT WHBECTHUIIMATA, ThI KAaTO Upe3 MPEICPOYHOTO IMOTACSIBAHE CE ChKpalllaBa XHBOTHT Ha oOymranusaTta. Ot
Jpyra CTpaHa B ClTydali Ha MPeICPOYHO TOracsBaHe Ha IIABHUIIATA ChIICCTBYBA PUCK 32 OOJIUTallMOHEPHUTE
Jla BJIOXKAT TOJYYCHHUTE CPEJICTBA B MHCTPYMCHTH WJIM MPOCKTH, HOCEIIU IO-MaJKa JIOXOHOCT OT Ta3u Ha
O0JIMTaIMuTe OT HACTOSIIATa EMUCHS (pEMHBECTUIIMOHEH PHCK). OCBEH TOBAa NMOTEHIMATBT 32 YBEINICHIE
Ha IICHATa ¢ TUMHUTHUPAH.

NH®OJIAIMUOHEH PUCK

WNubnanmoHHUAT pUCK ce CBBbP3Ba C BEPOSTHOCTTA HH(MIAIMATA 12 TOBIHAC HAa PEalHATa Bh3BPHIIAEMOCT
Ha wHBecTuiuuTe. llpy moBumraBane Ha WHGIANUATA, OOTUTAUUTE C (PUKCHUPAH JTOXOJ HOCAT PUCK OT
HaMallsiBaHE Ha peajHaTa BB3BPBHIIAEMOCT HAa WHBECTHUIMATA, MOPaJM IMOHIDKABAHE Ha IOKYMaTeIHaTa
CIOCOOHOCT Ha JIOXOJUTE OT O0JiMranusara. B TakaBa CUTyalyss HHBECTUTOPHUTE ILE PEATM3UPAT MMO-HUCHK
peanen moxon. Ilo Ta3m mpuymHa TE cleABa Ja OIMpPENENsIT CBOWTE OYAKBAHWA, KAKTO 3a peaHara
BB3BPBIIAEMOCT OT MHBECTHIIMATA, TAKa U 32 HHQIIALIKATA B IEPHOJIa HA AbpiKaHe.

[Ipumep 3a mposBieHre Ha MHQIAIMMOHHUS PUCK € perrucTpupanoro mnpe3 2007 r. psA3Ko MOBHUIIABaHE Ha
uHuanusaTa, KosTo gocturua 12,5%. Bernpeku, ue mpe3 ciieABaluTe TOAMHUA HUBOTO Ha MH(Iauus ce
HOpPMaJIN3Upa, BCEKH HHBECTUTOP B OBITapCKy IIEHHU KHIXa OH TpsOBAaJIo 1a OTUETE TO3H PHCK.

HOBOBBL3HUKBAILU MTA3APHU

WuBecTuTopruTe Ha HOBOBB3HMKBAIIM Ta3apy, KaKbBTO € bbiarapus, TpsOBa a ch3HABAT, UY€ TE3U Ma3apu
ca O0OEKT Ha IMO-TOJISIM PHCK OT TO3M Ha Mo-pa3BuTuTe mnazapu. OCBeH TOBa, HEOJIArONPHUITHOTO
MOJIMTUYECKO WJIM MKOHOMHYECKO pa3BUTHE B JPYTH IbP>KaBU OM MOIJIO J1a MMa 3HAUYMTEIIHO HETaTHMBHO
BiusiHue BbpXy BBII Ha cTpanuTe OT pernona, 1 MKOHOMHKATa UM KaTo 1su10. MIHBecTHTOpUTE TpsiOBa NMa
MposiBsIBAT OCOOCHO BHHMMAaHME NpPU OLEHKaTa Ha ChHIIECTBYBALIUTE PHUCKOBE M TpsAOBa aa B3eMaT
COOCTBEHO pelLIeHrE AaI IPY HAJTMYMETO Ha TE3U PUCKOBE, MHBECTUPAHETO B obnuranuu Ha Komnanusita
€ TIOAXOMAIIO 32 TAX.

WHBecTupaHeTo B HOBOBB3HUKBAILMW I1A3apH € MOAXOISMIO €IMHCTBEHO 3a ONMUTHU WHBECTUTOPH, KOUTO
HaIbJIHO OLIEHSIBAT 3HAYEHHETO HA ITI0OCOUEHHUTE PUCKOBe. MIHBecTUTOpHTE TPsAOBA CHILO A UMAT MPEIBHL,
Ye YCJIOBUATa Ha HOBOBB3HHMKBAIUTE IMa3apH c€ MPOMEHAT OBpP30 U CIEAOBATEIHO WH(OpMAIUITA,
ChIbpIKallla Ce B TO3U JIOKYMEHT, MOXeE Ja CTaHE HEaKTyalHa OTHOCUTEIHO ObP30.

PUCKOBE, CBbP3AHU C BHJITAPCKUS MA3AP HA IEHHU KHUKA

BB3MOXHO € MHBECTUTOPHUTE Aa pas3mojaraT ¢ Mo-Majko WH(popMarus 3a OBJTapCKHs Maszap Ha IeHHU
KHIKA, OTKOJIKOTO € HAaJIM4YHa 3a JIpYy’KeCTBa Ha IPYTH Ma3apy Ha IEHHU KHIDKA. MmMa n3BecTHa pa3nuka B
peryiupaHeTo W Haj3opa Ha OBJATapcKHs Nasap Ha LEHHU KHWXKa, U B JACHCTBHUITA Ha WHBECTUTOPUTE,
OpokepuTe W OpPYruTe Ma3apHU YYacTHHULM, B CpaBHeHHE ¢ mazapute B 3amagHa Espoma u CAILLL
Komucusita 3a ¢unancoB Ham3op cieaw 3a pa3KpuBaHETO HA WH(OpPMANWg W CIIa3BaHETO HA JPYTHTE
perynaTuBHU CTaHIApTH Ha OBJIrapcKus Ma3ap Ha LEHHM KHMKA, 32 CIAa3BAHETO HA 3aKOHUTE M HM3/1aBa
HapeaOu M yKa3aHH 3a 3aIbJDKEHUSITa OTHOCHO pa3sKpuBaHe HAa MH(OpMaIUs, THPTOBHUTA C IIEHHN KHIXKa
MPHU HAJIMYMETO Ha BBTpelIHa WH(pOpMAIMs U JIPYTH BhIOpocH. Bee mak € Bb3MOXKHO J1a MMa MO-MaJIKO
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MyONIWYHO AOCTHIIHA WHPOPMALUS 32 OBIATapCKUTE APYKECTBA, OTKOJIKOTO OOMKHOBEHO CE MPEeI0CTaBs Ha
Pa3MoNoKEHHE Ha HHBECTUTOPUTE OT ITyOJIMYHHUTE JIPY’KECTBA Ha IPYIUTe Ma3apy Ha IIEHHU KHUKA, KOETO
MOJKE Jia ce OTpa3M Ha lieHaTa Ha MpeaJaraHuTe LIEHHU KHIDKa.

PUCK OT NIPOMSIHA HA TAPAMETPUTE HA EMUCHSITA

To3u PUCK C€ CBBp3Ba C BB3MOXHOCTTA OHNPCACIICHU IapaMETpu Ha O6J'II/II‘aHI/IOHHI/ISI 3acM Ja 6’I>I[3T
IMPOMCHCHHU.

[IpoMeHnu B yCIoBHUsTa W MapaMeTpuTe Ha OONMTAMOHHMSA 3a€M MOTAT Jia Ce M3BBPIIBAT 1O pela W Ipu
ycnoBusita, npensuaenn B 3ILK, mo oTHOIIeHne Ha cleIHNUTE MTapaMeTpH Ha EMHICHATA!

1. OKOHYATETHMAT MaeK HAa EMUCHATa MOXe J1a OBbJe OTjarad, HO B paMKHUTe Ha He mosede oT 10 (mecer)
TOIWHH, CYATAHO OT JaTaTa Ha Maaeka IpH IIbPBOHAYAIHOTO W3IaBaHe Ha oOimranuure (KaTo ObIe
OTCPOYCHO/pa3CpOUEHO M3ILTAMIAHETO HA TJIABHHUIIATA 110 3aeMa B TO3H CPOK);

2. BB3MOXKHA € npomMdaHa Ha JUXBCHHUA HNPOILCHT 150470) 0% NepUuoOANIHOCTTAa U YCJIOBHUATA HA JIMXBCHUTC
IJ1anaHuvs, KakKTO U CPOKOBCTE U YCJIOBUATA 3a YIIPAXKHABAHC HA KOJI OIMIHUATaA OT EMI/ITeHTa;

3. Morar aa 0bJaT NPOMEHSIHU (PUHAHCOBUTE MMOKA3aTEIN/CHOTHOIICHHSI, KOUTO EMUTEHTHT ce 3abmKaBa
Jla CIa3Ba;

4. Bp3MOXHA € MpOMSHAa Ha OOE3NEeUeHWeTO W/WIHM y4dpelsBaHe Ha JONBIHUTETHO OOe3ledYeHre 3a
B3€MaHUsITa Ha OOJUTAlMOHEPUTE MO CKITFOUSHHST OOJIMTAIHOHEH 3aEM.

[IpomMeHn B ycloBUSITA M KOHKPETHHTE NapaMeTpd Ha OOJUTalMOHHMS 3aeM ca JOMyCTUMH TpH
HACTBIIBaHE Ha HSKOA OT CICIHHUTE CUTyalllH, IPU KOATO MOXKe 000CHOBAHO J1a ce MpHeMe, ue MpoMsHaTa
1ie € B MHTepec KakTo Ha EMuTeHTa, Taka 1 Ha OOJIUrallMOHEepHTE:

1. Bp3HUMKBaHE WM 3aAbI00OYaBaHE HA WMKOHOMHYECKa WM (MHAHCOBAa KpH3a, KOATO 3acsra
HEeONarompusaATHO BCHUYKH CTOMAHCKH CYOEGKTH B CTpaHaTa WM CTONAHCKUTE CYOCKTH, ONepHpamiy B
CEKTOpPa, B KOUTO EMUTEHTHT U3BBPILBA OCHOBHATA CH JEHHOCT;

2. HACTHIIBaHE Ha CHINECTBEHA IMMPOMSHA B MAPUYHUTE IMOTOLM WM B JPYyTr (DMHAHCOB ITOKa3aTeN Ha
Emutenra.

HpOMeHI/I B YCJIOBUATA, IPU KOUTO Ca U3AaJCHU 06J'II/IFaLII/II/ITG, BKJIFOYHUTCIHO B KOHKPETHUTC MApaMETPU
Ha EMHUCHUATA 06HI/IFaHI/IPI MOKC [a C€ HU3BHPIIBAT HC IMIO-KbBCHO OT ABa MECCLa NpCaAu MaackKa Ha
06J'II/IFaI_II/IOHHaTa CMUCHA.

EMHTEHTHT HEe MOKe eIHOCTPAaHHO Jia U3BBPIIN IPOMEHH B TIApaMETPUTE Ha OOJUTallHOHHATA eMUCHST, ThI
karo pasnopenbara Ha wi. 207, T. 1 or THProBckus 3aKOH MpeIBHKIA MU3PUYHO, Ye BCSKO PELICHHE Ha
JPY>KECTBOTO 3a IIPOMSIHA B YCJIOBHSITA, IPH KOUTO Ca 3alMCaHy U U3a/leHH OOIHMIaluy, € HULIOKHO.

[Ipomenu B mapameTpuTe Ha OOJWTALIMOHHMA 3a€M MOTAT Ja C€ M3BBPIIBAT CaMO C IPEIBAPUTETHOTO
chIVIacCH€ Ha OONMranuoHEepHTe, IajeHo ¢ pemeHue Ha OOmoOTO chOpaHMe Ha OOIMralMOHEPUTE U IO
pemenne Ha OOmoTo chOpanue Ha akuuoHepure Ha ,,bBYJIJIEHI MHBECTMBHTC” AJJCULIL. Ilpu
HaJIM4YUe Ha U3pa3eHa BOJI OT KOMIETEHTHUS opraH Ha EMuTeHTa 3a MpoMsHa B YCIOBHSTA 110 EMUCHSITA,
CHOTBETHO B HEMHUTE KOHKPETHH NapaMeTpH, JOBEPEHUKBT Ha obaurannonepure ceuksa O01o crOpanue
Ha o0NMralMoHepuTe Ype3 MoKaHa, o0siBeHa B ThproBckus peructbp Hail-manko 10 gHM mpeau matara Ha
chOpannero. OcBeH ToBa EMUTEHTHT € mirbxeH na u3nparu Ha KOH u 1a omoBecTH Ha 00IIECTBEHOCTTA
no pena Ha wi. 1001, ain. 3 u 4 ot 3MIILK nokanara Haii-manko 15 qau npeau 00MIOTO ChOpaHue, KaKTo U
MPOTOKOJIa OT OOMIOTO ChOpaHHe Ha OONMUIallMOHEPUTE B CPOK TPH PAaOOTHH THH OT HPOBEXKAAHETO MY.
OcseH nnpopmanusTa 1mo wi. 223, an. 4 ot TeproBekus 3aK0oH, MOKaHaTa 3a 00II0TO chOpaHue TpsiOBa 1a
BKITIOYBA MH(POPMAIIUsSI OTHOCHO NIPaBOTO Ha OOJIMTrallMOHEpUTE Jla yyacTBaT B Hero. O0moTo crOpaHue Ha
O0JIMTallMOHEPUTE € 3aKOHHO M MOJKE J1a IPUeMa BaJIMJHH PELIEeHHUs, OOBBP3BAILM BCHUKH OOIUTalIIOHEPH
OT Ta3W EMHCHs, aKO Ha ChOpaHHETO ca NPEeACTaBeHW HE MO-MaJKO OT JBE TPETH OT H3IAACHUTE M
HeroraceHn o0JHranuu OT HacTosmara emucHs. [IpaBoTo Ha Tiac ce ynpaKHsSBa OT JIMIIATa, BIIUCAHU B
peructpure Ha ,,llentpanen neno3urap“A/l xaro obnuraunonepu, 5 (mer) AHU npenu garata Ha OOmOTO
cbOpanue Ha oOnuranuoHeputre. MHO3MHCTBOTO 3a mpHeMaHe Ha pemieHus or OOmoro chOpaHue Ha
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O0JIMraIMOHEPHTE 32 MMPOMSHA B YCIOBUATA U KOHKPETHUTE TapaMeTpy Ha OOJIUTaIllMOHHUS 3aeM, € He T10-
MaJKO OT TPH YETBBPTH OT MIPEICTABEHUTE OOTUTAIIH.

WNunmmuipane Ha MPOMEHU B YCIOBHATA M KOHKPETHHUTE TTapaMeTpy Ha OOIMTAIIMOHHAS 3a€M MOXKe Aa Oble
OCBIIECTBEHO M OT moHe 10% OT oONHralMOHEpUTE MO EMUCHATA, KaTO M B TO3W Cllydall MPOMEHH B
MapaMeTpuTe Ha OOJUTAIMOHHUS 3a€M MOTaT Jia Ce M3BBPIIBAT CAMO U SAUHCTBEHO NPU KyMYJIATHBHOTO
Hajgu4re Ha pemieHne Ha OOMOTO chOpaHWe Ha OOJUTAIMOHEPUTE 3a W3BBPINBAHE Ha TPOMEHUTE H
pemenune Ha OOmoTo chOpanue Ha aknuonepute Ha ,,bYJIJIEHI MHBECTMBHTC” AJCHII. O6moro
chOpaHHe Ha OOJIMTAllMOHEPUTE B Ta3W XHUIIOTE3a CE CBHUKBA OT JOBEPCHHKA Ha OOJIMTallMOHEPUTE II0
WMCKaHe Ha OOJWralMOHEpWTe, Kelaellyd a WHUIMHPAT MPOMEHH B OOJMTallMOHHATAa €MHCHS U KOUTO
npeacTaBaT Haii-manko 1/10 oT oOnmramnoHHHS 3aeM, OTHOBO dUpe3 IOoKaHa, 00sBeHa B THProBcKus
peructbp Hali-manko 10 gHM npenu natara Ha chOpanuero. OCBeH ToBa EMUTEHTHT € [UIbKEH J1a U3NpaTh
Ha K®OH u na omosectu Ha oOmiectBeHoctTa mo pena Ha wi. 1001, an. 3 u 4 or 3K nokanara Haii-
MaJko 15 mHu mpeaw o0moTo chOpaHue, KaKTO U MPOTOKOJIAa OT O0IIOTO ChOpaHue Ha OOIUTallHOHEPHUTE B
CPOK Tpu pabOTHU JTHU OT mpoBexaaHeTo My. OcBeH uH(oOpManmsara mo wi. 223, an. 4 ot ThproBekust
3aKOH, IOKaHaTa 3a o0moTO chOpaHWe TpsAOBa Na BKIOYBA WHGOpPMAIMs OTHOCHO TNPaBOTO Ha
obyurammonepuTe na ydactBar B Hero. OTHOCHO KBOpyMa 3a mpoBexaane Ha OOmoTo crOpaHue Ha
o0JHrarMoHepuTe, YIpaXHSIBAHETO Ha IpaBaTa Ha TJaC U HEOOXOJUMOTO MHO3MHCTBO 33 NpHEMaHe Ha
BaJIM/IHU PEUICHHS Ce TpuiiaraT MOCOYSHNUTE T0-TOPEe YCIOBHS U Pe.

B cpok oT 5 paboTHH JHU OT B3eMaHE Ha PEIICHUETO 32 MPOMSHA B YCIIOBHATA U KOHKPETHUTE MapaMeTpu
Ha OOJIMTAIMOHHMUS 3a€M, CE U3TOTBS HH(MOPMAIIMOHEH JOKYMEHT, KOWTO BKIFOUBA aKTyajHa HH(POPMAIUs
OTHOCHO BCHYKH TIapaMeTpyu Ha OOJMralMoOHHaTa €MHCHsA. B cpoka 1o MPEeIXOAHOTO H3pEUCHUE
WHPOPMALMOHHUAT JTOKYMEHT C€ pa3KphBa MyOJMYHO Ype3 MpPEIOCTaBIHETO My Ha KOMHCHSITA,
perynupaHus masap u o0IecTBeHOCTTa 1o pena Ha wi. 100t, an. 3 u 4 ot 3IIIILK.

PUCK, CBBbP3AH C OBE3IIEYEHUSTA IO EMUCHSTA

Haii-uecto puckbT mnpu 0OE3MEYCHHUTE OOJMIrallMUTe € CBbpP3aH C MOJJAbpKAHE Ha HHUBOTO Ha
00e3MeYeHneTo U MPH €BEHTYAIHO 3a0aBsHe WM HEIUIAlaHe Ha JBDKAMATa JINXBA WIH TIaBHUIIA TI0 TSIX
MPUCTHIIBAHE KbM PEATU3UPAHE Ha 00C3ICUCHUETO.

[Ipu obesneveHnTe ¢ UMOTEKH OOJUTAINH, CE YUpEAsIBaT €HA WK MOBEYE IIBPBU IO pell UTIOTEKH BBPXY
HEJIBIKMMHU MMOTH B T0J132 Ha OaHKaTa JOBEpEHHMK Ha oOnuraruoHepure. [lokpuTHeTo Ha oOnuramnuure,
o0e3neueHn ¢ WMIIOTEKW Ha HEIBW)KMMH HMOTH, HE MOXE Ja € I0-MajKo OT ofmjara CTOWHOCT Ha
3aJJbJDKEHUSITA 110 JIMXBHU W TJIABHUIMA OT EMHUCHATA 32 IIeJIUsI CPOK Ha OONHMranuoHHus 3aeM. [Ipu Bcuuku
CJIy4ai MIIOTEKHPAHUTE UMOTH Ca 3aCTPAXOBAHM CPEIy TOTMBAHE, KOETO CHIECTBEHO HaMallsiBa PUCKA.

EBenrtyanuure o0auranuoHepu TpsOBa Jla UMAT MPEIBU/, Ye HEOYaKBAHU MPOMEHU B Ma3apHUTE IIEHU Ha
HEJIBHXXMMUTE UMOTH, MOTaT Jia IOBEJAT JI0 CEPUO3EH CIajl B CTOWHOCTTA Ha 00E3MEYCHUETO 1 EMUTEHTHT
Jla He MOXE JIa MPEAOCTaBH JIOMBIIHUTEIIHO 00e3MeueHue Mo opMaTa Ha UIIOTEKH BBPXY JPYTH HETOBU
HEJBWXXUMU MMOTH. B To3u ciydaii, EMUTEHTHT 1e ObJie MPUHYJEH Ja THPCH JAPYr BHJ 0oOe3NeucHue,
KOETO J1a € 0JI00PEHO OT O0IIOTO ChOpaHUe HA OOTUrAIlIMOHEPUTE C IeNT MOKPUBAHE HA BCUYKH JIMXBEHU U
TJIABHUYHHM TUIAIIaHWsI, HEYCTOWKHM, PA3HOCKM W TaKCH J0 MOKpHUTHE Hail-manko 120% (cTto u aBageceT
MPOIICHTA) OT TEXHHS Pa3Mep 0 MMBIHOTO MOracsiBaHe Ha 3aeMa.

[Ipu eBeHTyanHO BioLIaBaHe HAa (PUHAHCOBOTO ChCTOsIHME Ha EMuTeHTa M 3a0aBsHE WM HEIUIallaHe Ha
JUXBEHU W TJIABHUYHU 33]/bJDKEHUSI KbM OOJHMTalMoOHEpUTe Ha oONuranuy, o0e3nedeHy ¢ UIIOTeKH, Te ce
noracsiBaT OT MPUXOANTE, ChOpPaHU MPU peann3upaHe Ha 00e3NMEeYeHUETo, T.€. OT MPoAaxda HAa UMOTHTE
CIIy’Kellln 3a o0e3neyeHre. Puck 3a obiauranuoHepuTe Npu pealm3upaHe Ha 00e3MeUeHHEeTO MOXKE /1a ce
MIPOSIBU U TE J1a HE MOIyYaT B IIbJIHA CTENEH CyMHUTE, KOUTO UM ce AbKaT oT Emurenta. To3m puck ce
MpOsIBABA OT II€HaTa, Ha KOSTO OWXa MOTJIH Jla C€ MpoAanaT MMOTHTE B 3aBHCHMOCT OT yCIOBHSTa Ha
WMOTHHMS I1a3ap B MOMEHTa Ha IpoJax0ara, a TS MOXe Jja Bapupa B MHOTO IIMPOK JIMANa30H, T.€. KaKTO Ja
€ TO-BHCOKa OT HEOOXOAMMOTO 3a M3IUIAllaHe Ha 3aJbJDKCHUSTa KbM OOJIMTAallMOHEpUTE, Taka M Ja €
3HAYUTEITHO MMO-HUCKA. B TO3W CMUCHII CHIIECTBYBa Bb3MOKHOCT IPH HACTHIIBAHE HA TO3HM PUCK IMa3apHaTa
[IeHa Ha UMOTHTE, CITyKEIH 3a 00e3neyeHne Ha OOJUralnoOHHMS 3aeM, Ja He € JOCTaThYHa 3a M3ILUIallaHe
Ha BCUYKH 3aIBJDKEHHS 110 JTUXBH U TTIABHUIM JIBJDKUMH KbM OOJIMTAIlHOHEPUTE.
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111, CBIIECTBEHA HH®OPMALIUA

1. WHTEPECH HA ®U3UYECKU U IOPUIAYECKHU JIMIA, YYACTBAIIU B EMUCHUSITA/TIPEIJIATAHETO

OO6muranroHepuTe MO HACTOSIIATa OOJUTAIMOHHA €MUCHS KbM JaTaTa Ha JOKYMEHTa 3a IICHHHUTE KHIDKA,
MMaT UHTEPEC OOJIMTaluuTe 1a ObJIaT JOIMYCHATH JI0 THPTOBUS Ha PEryJIMpaH Ha3ap ¢ el OCUTypsBaHe Ha
TSIXHATA JIMKBUIHOCT.

Ha EmuTenTa He € M3BECTHO HAJMYMETO HAa MHTEPECH, BKIFOYUTETHO KOH(DIMKTHU TakwWBa, Ha APYTH
(hbM3UYecKy W/WIM IOPUANYECKH JIMIA, KOWTO Ja Ca CHIIECTBEHHM 3a HACTOSIIATa €MHCHS OOJIUTANHA W
HEHHOTO JTOITyCKaHe 10 ThPTOBHSI HA PETyJIMpaH masap.

To3u MPOCHEKT € U3rOTBEH B MHTEPEC HA MHBECTUTOPUTE, 3aMMCAIA OOIHTaliU B Mpolieca Ha eMUTHPAHE
Ha oOymranuonHus 3aeM. Cunra ce, 4e ciell JOIMyCKaHeTO Ha OOJMTrallMUTe IO THPrOBUS Ha peryiupaH
T1azap Ime ce moAoOpy TSIXHaTa o0IIa JTHKBHIHOCT.

2. OBOCHOBKA HA TIPEJJIATAHETO Y M3ITIOJI3BAHETO HA TOCTBIIEHUS

[IpocniekThT 3a MOIyCKaHe HAa HAcTosAIIaTa eMucHs obmuranuu Ha ,,.bymnenn MuasectmbaTe” AJICULL mo
TBPrOBUSl Ha PETyJUpaH Ta3ap MMa 3a IIeJ perucTpanus Ha oOyuranuute Ha EMuTEeHTa 3a THProBus Ha
opranuzupanus ot ,,bearapcka @ongosa bopca*“ AJl perynupan nasap — OcHoBeH nazap BSE, Cerment
3a O0NUT AU,

Hacrosimoro npeanarane HsMa 3a 1en HaOupaHe Ha JOIBJIHUTENHU CPEACTBA M IO CBOSTA CHLIHOCT HE €
IBPBUYHO TMYyOJSUYHO Tpeiarane. J[pyKecTBOTO HE OYaKBa Ja IMONYyYd NPUXOAU OT JAOMYCKaHETO 0
THPrOBUS Ha PETyJIMpaH Mmazap Ha eMUCHSITa OOJIUTalliu.

Hckanero 3a momyckaHe O THPrOBHsI Ha pPeryjupaH Ma3ap Ha LEHHU KHIDKA MMa 3a Le J1a OCUTYpH
JUKBUIHOCT MPH THPTYyBaHE C OOJNMTallMUTE Ha KOMIIAHHMATA M OCUTYpsBaHE Ha JOCTHI JO TAX Ha MO-
LIMPOK KPBI' OT HHBECTUTOPH.

]_le.]'ITa Ha Oﬁﬂl/ll"aIII/IOHHI/IH 3aeM e:

o HaOupane Ha cpenctBa, KOMTO e OBJAT M3MOI3BaHM 3a (MHAHCHpAHE HA MPOLEIYpPUTE U
CHIEJIKHTE 110 3aKyITyBaHE Ha MHBECTHLMOHHU HEABWKUMHU UMOTH.

o Ilpn Hannmume Ha cBOOOAEH pecypc, EMUTEHTHT mie ro M3Moi3Ba 32 PEMOHTH W MOAOOPEHHUS B
JIpyTH COOCTBEHH UMOTH.
Paszmep Ha HaOpaHWTe NAapPUYHU CPeACTBA:
IIpn emuTHpanero Ha oOMMTranUMOHHMA 3aeM, ,bymnenn MuBectmbaTc” AJICUL] ¢ HaOpanum napudHu
cpeactra B pasmep Ha 9 080 000 nera.
H3pa3xoaBaHe HA cpecTBATa HAOPAHU OT eMUTHPAHMS 00JIMTAllUOHEH 3aeM:

CpencrBara HaOpaHu OT eMUTHpaHus o0auraiuoneH 3aem B pasmep Ha 9 080 000 nepa ca m3nosi3BaHM 3a
M3IBJIHEHHE Ha [OCTaBEHHUTE IedH B ,IIPEUIOKCHHETO 3a 3alliCBaHe Ha EMHCHS KOPIOPAaTHBHH
OOJIUraIiy MPU YCIOBHUSTA HA YaCTHO IJTACHPaHe’* Ha JPYKECTBOTO, KAKTO CIIe/IBa:

o [Ilokynka Ha HeIBH:KMMH HMOTH
C gact ot HabpaHUTE cpe/IcTBa EMUTEHTHT € MpumIoOniI HeIBMKIUMH UMOTH BB3JIH3AIIU Ha 001 CTOHHOCT
oT 8 768 674 nesa, a KUMEHHO:

- Tlosemnen umor ¢ agpec rp. Codus, paiton Jlosener, 6yi. ,,H.M.Bamapos® Ne 49 ¢ momr 2 428
KB. M.;

- Ilozemnen umot ¢ aapec rp. byprac, mectHocT KypT Tene ¢ momg 12 995 kB. m.;
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- Tozemnen umot ¢ agpec obn. Codus-rpan, c. I'epman, parion IlaHuapeBo, mectHOCT Buco
/Morunara/ ¢ mony 4 154 xB. M.;

_ - Oducu 1, 2 n 4 B MHOTOQYHKINOHAIHA XUIHIIHA crpafa ¢ aapec 1p. Codust, yi. J-p ,Mopnan
Hocudos* Ne 86 ¢ o crorBeTHO 190 KB. M., 76 KB. M. 11 156 XB. M.;

- Henwxumu umotH, Haxonsamu ce B rp. Crapa 3aropa, Oyi. ,,llap Cumeon Bemuku™ Ne 157, a
MMEHHO MarasuH 3a MPOMHUIIJICHH CTOKH ChC 3acTpoeHa rromr 112 kB. M., Ckiag ¢hC 3acTpoeHA ILIOI]
14,70 xB. M. 1 Oduc che 3acTpoeHa TUIOI] 76 KB. M.;

e W3non3Bane HAa ocTaHAIHMSA CBO0OO/JEH NapHyeH pecypc 32 PEMOHTHH M MOA00pPUTESIHU
JIEHHOCTH.
CermacHo ,,Ilpemnoxennero 3a 3amucBaHe Ha €MHUCHS KOPHOPATHBHU OOJNWTAIlMM TPH YCIOBHATA HA
YaCTHO IIacHpaHe’* MpH HAJIMYKME Ha CBOOOJNIEH pecypc OT cyMara HabpaHa OT €MHCHATA OOJIUTALUU CIIe]
MMOKYINKAaTa HA WHBECTUIIMOHHUTE MMOTH, HEHM3pa3XOlBaHaTa 4YacT Ie ObJe M3MOI3BaHA 32 PEMOHTH U
MO00PEHUS B APYTH COOCTBEHU UMOTH U HOBOIIPUJOOUTH UMOTH.

Hewuspa3xonsanara 3a MOKynka Ha UMOTH CyMa ¢ B pasmep Ha 312 326 neBa, Tasu cyma mie Oble
M3IM0JI3BAaHA 3a BEYE 3allOYHAIM HWHBECTHUIMM M TaKHBa C IIOCT AHTAKUMEHT. XapakTephbT Ha TE3U
WHBECTHUIIMH, CTOWHOCTTA UM M TSIXHATa BPEMEBA pealin3alius € OrucaHa rmno-1omy:

o HMuBecTniuu B mpolec Ha m3nbiaHeHne oT EMuTenTa

KbM nmatata Ha usrorssine Ha [Ipocnekra, ,,bymienn MuBectmbutc AJICUL] € B mpoliec Ha H3MBIHECHUE
Ha eJlHa MHBECTHUIUS, a UMEHHO HM3TpaXkJaHe Ha HOB (yHKIMOHAJICH MapKUHT B 00EKTa HaXOoHAll ce B
rp.Codwus, yn. Unmus bermrkos Ne 2. [lapkuHTBT 1116 OB/1e ¢ KamanmuTeT oT 66 mapKkoMecTa.

Pemennero 3a msrpaxaaHe Ha MapKUHT € B3eTo mpe3 2018 r., kaTo mpe3 ChIIUSA MEPHOJ € U3BBPILIEHO
paspyliaBaHe Ha AJIMHUHUCTpaTUBHATA Crpaja U BBHIIHUSA CKIaJl, MIIOMaAKaTa € MoYHCTeHa U U3paBHEeHa.

Kem marata Ha Ilpocnekta, pyX ecTBOTO € M3rOTBWJIO MOTHBHPAHO MNPEIOKEHHE 3a TPAHCIOPTEH
J0CTBII 10 00ekTa. CKIIIOYEH € IOrOBOp 3a M3rOTBSIHE HA MOTUBHPAHO NPEUIOKEHNUE 32 U3/[aBaHe HA BU3a
3a MPOEKTHpaHe B 9acT ApXuUTeKTypa u dacT [lapkoyctpoiicTBo u 6maroycrpoiicTBo. Cies mony4aBane Ha
Is1aTa JOKyMEHTalus, KOJMYECTBEHO CTOHHOCTHA CMETKa M BCHYKH HEOOXOIUMH DPa3peIIUTEIHH,
EMuTEHTHT 11e 3a110yHe N3rpakJaHeTo Ha MapKUHTa.

HeoOxomumure cpeacTsa 3a U3rpakJaHe Ha HOBUS MTAPKUHT Ca OCUTYPEHH OT EeMUTHPaHUs OOIHUTralioOHEeH
3aeM. KM HacTodmus MoMeHT J[py»kKecTBOTO HE pasnojiara ¢ TOYHa KOJIMYECTBEHO CTOMHOCTHA CMETKa 3a
CTOMHOCTTA HAa MHBECTULIMATA, HO MO MPUOIM3UTENIHA OLIEHKA TS IIe Bb3Iu3a Ha okoio 90 xui. nB. Chio
Taka KbM JaraTta Ha [Ipocrniekta He MoXe Ja ObJie ONpe/ielieH IepHo/I Ha 3aBbPIBAaHE Ha HHBECTUIHSTA U
IIyCKAHETO i B €KCIIOATaLusI.

e ]IHBECTHUIIMOHHM aHTaKUMEHTHU ITOeTU OT EMuTenTa

KbMm narara ma wmsroresiHe Ha [lpocmekra ,.bymnenn HMuaBectmbuTc™ AJICHUL] € moen MHBECTUIIMOHHU
aHT@&XMUMEHTH BHB BPH3Ka C M3BBHPIIBAHE Ha TEKYIIHM PEMOHTHU IEHHOCTH M TOJOOpPEHHUS Ha HAKOIKO
WHBECTUIIMIOHHU MMOTA, 332 KOWUTO e OBJaT HEOOXOMUMH MapHyHHU cpencTBa oT okono 310 xwm. nB., a
HMEHHO:

1. B umor Haxoms ce B Tp. Codus, 3emnuineTo Ha c. Odens:

- Hsrpaxnane Ha MapKuHT;

- Msrpaxmane Ha Tpace 3a JOCTaBKa Ha €JI. €HEpPrus W IIOJIaraHe Ha 3axpaHBaml Kabem a0
TpadorocT;

OO01110 MTHBECTULIMATA 11I€ Bb3JIe3€ HA 0K0JIO 70 XuJI. JIB.

2. B wumot Haxonsg ce B ¢. Jlenenuk, oon. Bennko ThpHOBO,

- PeMOHT Ha MOKPHB Ha IOCTPOCHUTE B MIMOTa ABTOCAJIOH U XaJieTa.
IIpensuaenara UHBECTHUIHS € B paMKuTe Ha 30 XuIL. JIB.
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3. TlomoOpuTenHu W peMOHTHH AEHHOCTH Ha HOBOIIPHAOOHMTHUTE IMpe3 TpeTo TpuMmeceuue Ha 2019 .
MMOTH, 3aKyTIeHH ¢ HA0OpaHUTE MAPHYHH CPEACTBA OT EMUTUPAHHsI OONIUTallMOHEH 3aEM.

- Ces3naBane Ha yCIIOBHS 3a €KCIUIOATAllMsl HAa MPUAOOHTATE MMOTH B C. lepmaH u c. [oman
borpos, kaTo MspBOHAYAIHO UMOTUTE CE OTPAJIST, 3aPaBHSIT U TPacHpaT.
[IpenBunenara nHBeCTUIIMS € B paMKuUTe Ha 60 XU JIB.;

4. B oOekt Ha ya. Unust Bemkos Ne 2, rp. Codust.

- Ille ce u3BbpUIM PEMOHT Ha MOKpUBHUTE HA ABTocepBU3, bosmkuitHo u TeHekemKUiHO U
Ckan, KOHTO IIe ce MPeyCTPOU Ha 3aKPUT HAPKUHT.
OO01110 CTOMHOCTTAa Ha MHBECTULIMATA 111 Bb3JIe3€ Ha 0KoJI0 150 xmiI. JIB.

OOmo HeoOXOAMMHUTE CPEACTBA 3a W3BbPUIBAHE HAa WHBECTUIMHWTE B MPOLEC HAa HU3MBIHCHHE U
MHBECTUIIMOHHUTE AaHTQKUMEHTH IIe Bb3NA3aT Ha okoino 400 xwin. nB. KbM HacTOSAMMAT MOMEHT
EmuteHTHT HE pa3mosiara ¢ TOYHA KOJMYECTBEHO CTOMHOCTHA CMETKA 3a M3IIBJIHEHHE Ha ONMCAHUTE IO-
rope 1eMHOCTH, 3a KOUTO € B IMPOIEC Ha U3ITBIHEHUE U TE€3H, 3a KOUTO € MOEJl aHTAKUMEHT, MOPaH, KOETO
ca MpeACTaBeHH M0 TAXHATAa MPUOMU3UTENHA oueHKa. [lo-ronsiMaTa 4acT OT HEOOXOAUMHUTE CPEACTBA IIIe
OBIaT OCUTYPEHH OT EMUTHPAHUS OOJIMTAllMOHEH 3ae€M, OT KOWTO HEM3Pa3X0ABaHATa 32 MOKYIKa Ha UMOTH
cyma e B pasmep Ha 312 326 neBa. OctaHanuTe HEOOXOANMH TTAPUYHA CPEACTBA BH3MH3AIX Ha 01130 90
XWJI. JIB. 1le ObJaT HaOaBeHM MOETAITHO BHB BpeMe OT TeKyllara JeiHocT Ha EMuTeHTa, mpenuMHO OT
OTAaBaHCTO IO HAacM Ha HECABWXXHWMU MMOTH U ITOJy4YaBaHETO Ha HACMHH BHOCKH. C’L6I/IpaHCTO Ha Ta3u
HeoOxonuma cyma e ObJe B ONepaTUBHUTE BH3MOXHOCTH Ha EMUTEHTa, ThI KaTO MHBECTHLIMUTE ILE CE
W3BBPLIBAT OETAITHO B PAMKHUTE Ha €JHA TOANHA.

HeltHocTHTe 1€ C€ M3MBIHABAT MOETATHO, KAaTO IIe 3amovYHaT B HayanoTo Ha 2020 r. mo mpeaBapuTeIHU
OUYaKBaHWS Te M€ ObJaT M3ITBIHCHW B PaMKUTE Ha chIlaTa KajeHJapHa roauHa. [[pykecTBoTO HE €
OTIPEACTUIIO TIPUOPUTET HA W3MBIHEHHWE, Thil KAaTO PEMOHTHUTE M TIOJOOPUTEIHHUTE IECHHOCTH IIIe
3aloYHAT B pasrapa Ha 3UMHHS CE30H, KaTo Bojel (GakTop e ObJe BB3MOXKHOCTTA 33 M3IMBIHEHHE OT
[JIeIHA TOYKAa Ha METEOPOJIOTHIHUTE YCIOBHUS.

KbM narata Ha Ilpocriekta HeW3pa3xoJCHUTE MAPUYHHU CPEICTBA HAOpaHH OT OONUTalMOHHATA EMUCHSB
pasmep Ha 312 326 neBa, ce Hamupar o cMeTka Ha JlpykecTBo B OaHkara naemo3utap - ,,lOpoOank
Boearapus“ AJl, karo me ObJaT U3Pa3XOJCHU SAMHCTBEHO M CaMO 33 OIUCAHUTE IMO-TOPe MHBECTHUIIMU B
MPOIIeC HAa U3MTBIHEHUE W IOSTH WHBECTUIIMOHHN aHTKUMEHTH.

3A EMUTEHTA BB3HUKBAT CJIEJHUTE PA3XOJU BbB BPB3KA C JONYCKAHE J0O ThPIOBHUSI HA
EMUCHUSATA OBJIMT'ALIUN

Pa3xoju, CBbp3aHH ¢ IOMYCKAHETO HA IICHHUTE KHWKA JIO ThPTOBUS Ennokpatho
/IH, CBED y P (;meBa 6e3 JIJ1C)

Takca 3a momyckane a0 ThproBusi Ha ,,OcHoBeH mazap BSE, Cerment 3a 500.00
obnuramuu‘ Ha ,,berrapcka @ongosa bopca™ AJl '
Bb3HarpaxkjeHue Ha HWHBECTHIIMOHHUS TOCPEIHUK KaTo MEHWIKbpD Ha
MBPBUYHOTO YACTHO MpeiaraHe Ha OOJNHUrallMuTe OT HACTOSIIATa EMHUCHS U 32 5000.00
NPEJ0CTABEHOTO OT HETO ChCHCTBUE MTPH U3TOTBSIHETO HA MPOCIEKTa
0061110 pazxoau 5500.00

MHBEeCTULIMOHHUAT MOCPETHUK, OKa3all chaeiicTBue Ha EMuTenTa mpu u3rorsanero Ha [Ipocnekra, e EBpo-
dunanc All, ¢ EMK 831136740 u cenanuiie u aapec Ha ympaeienue: rp. Codus, Oyi. ,,Xpucrohop
Komym6*“ Ne 43, er. 5. EBpo-®unanc AJl € 1 MeHWIKBPHT Ha MBPBUYHOTO YACTHO MpeIaraHe Ha
obnuramuute oT Hacrosmara emucus. CpreicTBrero, koeto EBpo-Ounanc A/l e okxazano Ha Emurenra
TIpU M3rOTBSIHETO Ha [IpocmekTa, ce ChCcToW B MPEAOCTaBSIHE Ha pa3siCHEHUsS Ha ,,bymienn MaBEeCTMBHTC
AJICHUL] OoTHOCHO CTpPYKTypaTa M H3MCKYEMOTO ChIAbpKaHHMe Ha lIpocmekra ChriacHO MPUIIOKHMOTO
EBpOIEHCKO H OBJITapCKO 3aKOHOJATENCTBO, KAaKTO M OTHOCHO TIpoIleaypaTa 3a JIONYyCKaHe Ha
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o0JMralMOHHaTa €MHUCHS JI0 ThPTOBUS Ha peryiupad naszap. EBpo-Ounanc AJl He HOCH OTTOBOPHOCT 3a
nHpopMmarusaTa B [Ipocriekra, 3a HelfHaTa MBJIHOTA U CHOTBETCTBHE C (DaKTHTE.

He ca mpensuienu crenuduyan pa3xoaud oT EMuTeHTa, KOUTO Ja ce MOeMaT OT WHBECTUTOPHTE TPHU
BTOPUYHOTO IyOIMYHO Mpe/jIaraHe Ha OOIUTaIIHTE.

WuBecTuTOpHTE IBIDKAT TAKCU NPU OCHIIECTBIBAHE HA CACIKUTE HA PEryJIMpaH mnaszap cbriiacHo Tapudara
Ha ,,berrapcka @onmosa bopca®“ AJl u Tapudara Ha ChOTBETHUS HHBECTHIIMOHEH MTOCPEIHUK, Ype3 KOUTO
ochIecTBIBaT cAenkara. CpIIo Taka € BH3MOXKHO 3allIalllaHe W Ha TaKCH 33 ChbXpPAHEHHE Ha I[CHHHUTE
KHIDKA B JIETTO3UTapHA HHCTHTYIIHSL.

3. HAUMH HA TIOTACSIBAHE HA 3AJIBJKEHUSITA TIO HACTOSIIIIATA OBJUT AIIMOHHA EMUCHS.

3agpKEHUATA TI0 HACTOSIIATa OOJUTAITMOHHA eMUCHs (JIMXBEHW W TJIABHUYHM) ¢ OBAAT M3IUIAIIAaHA C
MapUyYHU CPEACTBA, TEHEPUPAHHU OT OCHOBHATA JeHHOCT Ha EMuTeHTa.

JlefiHOCTTa Ha IIPY’KECTBOTO € peryjiupaHa OT 3aKOHa 3a JIPY)KECTBaTa ChC CIICIHATHA WHBECTHUIIMOHHA
1ed.

JpyKecTBOTO IpUTEkaBa IUIEH3 uzaaneH ot Komucusira 3a puHancos Hag3op c pemrenue Ne 68 - JICULL
ot 25 suyapu 2006 T. 32 U3BBPIIBAHE HA JEMHOCT KaTo JPY’KECTBO ChC CHEIMaTHa WHBECTUIIMOHHA LIET:
WHBECTUPAaHE Ha MApUYHM CPEACTBA, HaOpaHW upe3 W3JaBaHE Ha IICHHU KHIKA, B HEIBIKUMH HMOTHU
(cexropuTH3aIys Ha HEIBIXKUMU UMOTH).

CernacHo 3akoHa 3a JpyXecTBaTa ChC CIIEIHaIHA WHBECTHIIMOHHA Ien J[pyXkecTBOTO He MoXke Ja
W3BBPLIBA APYTHd THPrOBCKH CHEIKH, PAa3IMYHU OT ONHCAHWTE B IpeAMETa My Ha JOEHHOCT M HPAKO
CBBP3aHUTE C TIXHOTO OCBLICCTBSBAaHE, OCBEH aKO Ca pa3pelieHH OT 3aKOHa 3a JpYy>KecTBaTa CbC
CIeLnaIHa UHBECTULIMOHHA 1Ie]I.

[IpenmerbT Ha neitHocT Ha ,,Bymnenn MuasectmbuTe AJICUL] chrimacHo HeroBus YcraB ¢ HaOupaHe Ha
CpeICTBa Ype3 W3/1aBaHe Ha IIEHHW KHIDKA W TMOKYyNKa HAa HEABIKMMH WMOTH W BEUIHHW IpaBa BBPXY
HEJBIKAMU UMOTH C IeJ PEAOCTABIHETO UM 32 yIPaBJICHUE, OT/IaBaHe IO/ HaeM, JIM3UHT WU apeH/a u
pojaxx0aTa um.

B To3m cmucka, JpyxecTBOTO IIe moracsBa 3aIb/DKEHHATA 10 HACTOSMIATa OONUTAlMOHHA €MHCHS C
MIPUXOJIM TeHEPUPaHU OT OCHOBHATA CH JEWHOCT, 8 IMEHHO OT OTJaBaHe T0j] HaeéM Ha COOCTBEHH UMOTHU U
pojjak0a Ha UMOTH.

Ycnemnoro o0CnyXBaHe Ha 3aJIbJDKEHUSATa HA EMUTEHTA 1€ 3aBUCH OT M3IMOJI3BAHETO HA MPUIOOUTHTE
HEJBI)KUMH MUMOTH ChC CPEJICTBa HAOpPaHW OT HACTOSIIHMS OOJIMTAIlIOHEH 3aeéM, KaKTO W OT OCTAaHAJIHTE
MPUTEKABAHU UMOTH OT JIpy>KECTBOTO M TEXHHUAT MOTEHIMAN Jia IeHepupar Nnpuxoau 3a EmwureHTta B
pa3Mep, Hal-MaJKOTO PaBeH Ha HEOOXOJMMHUTE CPEJICTBA 3a OOCIy)KBaHE Ha OOJMral[MOHHATa EMHUCHSL.
Benuky nmpurexaBaHM HEIABIKMMH UMOTH OTJAaBaHU 1O HaeM oT EMuTeHTa ca moapoOHO OnMucaHu B T.
14.5.3. ,, Onucanue Ha uedsudicumume UMOmMu, OONBIHUMENHU UHBECMUYUU U PA3XO0U, He0OXO00uMU 3a
8vsedicoane Ha akmusume 6 ekcnioamayus’’ or PerucrpuiiaoHHuUs TOKYMEHT. KbM HACTOSIIMSIT MOMEHT
ouakBaHuTe OT ,,bymnenn WuBectmbHTC® AJICUL] MeceuHum mnpuxoau OT OTAABAHE IOA HAeM Ha
COOCTBEHM UMOTH BB3NM3a Ha 85 XWI. JIB. WM OYaKBaH rojuiieH rnpuxox B pazmep Ha 1 020 xwmm. nB.
[Ipernenkara Ha PHKOBOJICTBOTO, € Y€ TO3M IMPUXOJ IlIe ObJIE TOCTATHYCH 32 0e31po0IeMHO 00CTyKBaHE Ha
3aJIbJDKEHUSATA 110 OOJUralldOHHUS 3aeM JI0 HacThIIBaHe Ha najaex. ChIno Taka, EMUTEHTHT 1€ ce CTpeMu
KbM yBEIIMYaBaHEe Ha TeHepupaHuTe OBACIM MPUXOAW OT OTJAaBaHE IOJ HaeM Ha HWMOTH, 4pe3
MPEANPUETUTE BEYE WHBECTHUIIMHM B MPOIEC HA W3IIBIHCHUE U WHBECTHIIMOHHU AHTOKUMEHTH, KaKTO U
ype3, ThbPCEHE Ha pa3BUTHE Ha 3aKYIEHUTE MMOTH, KOMTO MMAaT J00pa JioKalus OT IJIeJHa TOYKa Ha
MECTOIIOJIOKEHHUE U I'OJISIM ITOTSHIIMAJ 3a peajiu3upaHe Ha J0XOA0HOCHA HHBECTHIIMOHHU IPOCSKTH.

[Ipn HEoOxoamMocT, MposiBEHa OT HEBB3MOXKHOCT 3a M3IJIAIlaHe Ha 3aAb/DKCHHATA CH — JIMXBEHH U
TIIABHUYHH 10 OOJIMTallMOHHATA eMUCHs, EMHTEHTBT e ThPCH U pealii3alys, ype3 npojaxoa Ha HIKON
OT IPUTEKABAHUTE HEABWXUMHU UMOTH, C 11eJ1 HabupaHe Ha apuyHHU CPEJCTBA JOCTAThUHH 32 U3IBIIHEHUE
Ha 33bJDKEHUATA KbM OOJUTallMOHEPUTE U TIPY OCUTYpsIBaHE Ha medanda 3a J[pyxecTBoTo.

www.bulland.bg

% 19
BULALAND




MPOCMEKT 3A JOMYCKAHE O TbPIOBUSA HA PETYJINPAH MA3AP HA EMUCUS KOPMIOPATUBHW OBIUTALMN
JOKYMEHT 3A LLIEHHUTE KHUXA

ITIOrACUTEJIEH IIJIAH 11O EMUTUPAHATA EMUCHS OBJIUT ALIUUA

HO-ILOJ'Iy € MPCACTAaBCH MOTaCUTCIHUAT IUIaH Ha HACTOAIIATa O6J'II/IF3HI/IOHH3 emucus. JIuxBeHUTE
IIaniaHys ca U34YMCJIICHHU Ha 0a3a Ha HOMUHATHUS JTUXBEH KYIIOH — 4.75 % TOAUIIHO.

o | e | o | o | gt | e |
0 16 ronm 2019 - 9 080 000 181 365 0.00
1 16 stuyapu 2020 - 9 080 000 184 366 216 828.42
1 16 romu 2020 - 9 080 000 182 366 214 471.58
2 16 simyapu 2021 - 9 080 000 184 365 217 422.47
2 16 ronmu 2021 - 9 080 000 181 365 213 877.53
3 16 ssuyapu 2022 - 9 080 000 184 365 217 422.47
3 16 rom 2022 - 9 080 000 181 365 213 877.53
4 16 ssayapu 2023 - 9 080 000 184 365 217 422.47
4 16 rom 2023 - 9 080 000 181 365 213 877.53
5 16 sayapu 2024 - 9 080 000 184 366 216 828.42
5 16 rom 2024 - 9 080 000 182 366 214 47158
6 16 stuyapu 2025 - 9 080 000 184 365 217 422.47
6 16 somu 2025 - 9 080 000 181 365 213 877.53
7 16 stuyapu 2026 - 9 080 000 184 365 217 422 .47
7 16 romu 2026 - 9 080 000 181 365 21387753
8 16 sirryapu 2027 - 9 080 000 184 365 217 422.47
8 16 rorm 2027 - 9 080 000 181 365 213 877.53
9 16 sayapu 2028 - 9 080 000 184 366 216 828.42
9 16 rorm 2028 - 9 080 000 182 366 214 471.58
10 16 sayapu 2029 - 9 080 000 184 365 217 422.47
10 16 romm 2029 9 080 000 0 181 365 213 877.53

V. HH®OPMALUA OTHOCHO HEHHUTE KHUXKA, KOUTO IIE BbJIAT
IPEJJIATAHU/TOITY CKAHHU 1O ThPI'OBUS

1. BMJ U KJAC HA LEHHUTE KHUXKA. OBILLIA CYMA HA UEHHUTE KHUKA, KOUTO CE NPEJJIATAT
MYBJIUYHO/TOMYCKAT 0 ThPTOBMSI.

IIpeamer Ha momyckaHe J0 ThProBHS Ha PEryJIMPaH Ma3ap € eMHUCHS KOPHOPATHBHU OOIHTanuu ¢ o0ma
HOMMHAJIHa cToHHOCT /00ma cyma/ BGN 9 080 000 (neBet MuinoHa U oceMeceT Xuisiun) jea. OOrara
CyMa Ha OOJHraIMuTe OT HACTOSAIIATA EMHCHS, KOUTO IIe ce MpesiaraT myOInyHO/I0NyCKaT 10 ThProBus,
e ¢ukcupana BGN 9 080 000 (meBeT MWIMOHA W OCEMIECET XWISAIAM) W € ONpeesieHa B HACTOSIIUSI
JIoKyMeHT 3a IeHHHuTe KHKa. OOmmar Opoi Ha obnuranuute oT emucusta ¢ 9 080 (meBer xmasmu u
ocemjiecer) Opos ¢ emucroHHa W HoMuHaiHa croiHocT BGN 1000 /xunsma/ jneBa BcsAka enHa.
OO0auranuuTe OT HACTOAIIATAa EMUCHS ca OOMKHOBEHH, IOMMEHHHN, O€3HAIIMYHH, INXBOHOCHH, 00€3IIE€UeHH,
HEKOHBEPTUPYEMH M CBOOOIHOMpexBbpisiemu, ¢ maaex 120 (cTto u aBamecer) Mecema OT jgaTara Ha
n3naBane Ha emucuaTa. OONUranuuTe ca OT eIMH KJIac U JIaBaT CTHAKBY MPaBa Ha MPUTEKATEIUTE CH.

MexayHapoHuAT KoJ 3a uaeHTudukaus Ha nenaure kamka ISIN (International Security Identification
Number) e BG2100011191.

2. 3AKOHOJATEJICTBO

OO6nuranuuTe OT HACTOAIIATA €MHUCHS Ca M3AaJCHU M TapaHTHPaHH CHITIACHO 3aKOHOAATEICTBOTO Ha
PemryOnuika beirapust.
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Baxuu BBIIPOCH W OTHOWLICHUA 3a MHBCCTUTOPUTC BBHB BPb3Ka C HACTOMAIATa 0o0aur: allMOHHA €MHCHUSA U
HEHHOTO BTOpPHUYHO Hy6J'H/I‘{HO npempiarane mnocpeaACTBOM THPIOBUSA Ha PETyJIMpaH Ias3ap CC ypexKaar
npeo6naﬂaBamo B CJICAHUTC HOPMATHBHU aKTOBE:

3 TobproBcku 3aKkoH;

@ 3akoH 3a MyOIMYHOTO Mpemrarade Ha reran kamxka (3ITTLHK);

0 3axoH 3a Mazapure Ha QUHAHCOBUTE UHCTPYMCHTH;

0 3axoH 3a MpujaraHe Ha MEPKHUTE CPEIly NMa3apHHUTE 3M0YNOTpeOH ¢ PUHAHCOBU HHCTPYMEHTH;
0 3akon 3a Komucusara 3a puHAHCOB HAI30D;

@ Hapenba Ne 2 ot 17.09.2003 r. 32 mpoCHeKTUTE MPHU IyOIWIHO MpeIaraHe M JOMyCKaHe 0 ThPTOBHS
Ha peryJrpaH ma3ap Ha [ICHHU KHIXKA U 3a pa3KpUBaHETO Ha MH(OpMAIus;

1 Hapen6a Ne 38 ot 25.07.2007 r. 3a M3MCKBaHUATA KbM JCHHOCTTA HA HHBECTHUITMOHHNATE TTOCPEITHUIIM;
3 IlpaBunHuK 3a JedHOCTTa Ha ,,bhiarapcka ®onnosa bopca®“ Al ;

0 IlpaBunHuk Ha ,I{enTpanen genozutap™ AJl;

0 3aKoH 3a JaHBIUTE BBPXY AOXOAUTE HA (PUIUICCKUTE JINIIA;

0 3aKOH 3a KOPHOPATHBHOTO ITOIOXOIHO O0Jarane;

m Permament (EC) Ne 1129/2017 na EBpormetickus mapnameHT 1 Ha ChBeta oT 14 rorm 2017 1. OTHOCHO
MIPOCIIEKTa, KOHTO TpsiOBa a ce MyOJNMKyBa IpW MyOJIMYHO MpeAsaraHe WM JOMyCKaHe Ha ILeHHU
KHIDKA JI0 THPTOBHS Ha PETyINpaH mas3ap, u 3a oTMsiHa Ha JupexTtusa 2003/71/EO;

m Jlenerupan Permament (EC) 2019/979 na Komucusta ot 14 mapt 2019 rogunra 3a mombiHEHHE Ha
Permament (EC) 2017/1129 na Espomeiickus mapmameHT m Ha CbBeTa 1O OTHOIIEHHE Ha
peryIaTopHUTE TEXHUYECKH CTaHJIApTH OTHOCHO OCHOBHATa (hrHaHCOBa MH(oOpMalus, ChIbpiKalla ce
B pE3IOMETO Ha MPOCIEKTa, MyONMKyBaHETO W KJIACH(UIMPAHETO Ha MPOCHEKTHTE, PEKIaMHHUTE
CHOOILCHNS 3a IIEHHH KHIDKA, TONMBIHEHHUATa KbM IPOCIIEKTUTE, KaKTO M TOpTaja 3a YBEJOMIICHUS U
3a ormsHa Ha Jlenerupan permamenT (EC) Ne 382/2014 na Komucusita u [enerupan pernament (EC)
2016/301 na Komucusra;

m  Jenerupan pernament (EC) 2019/980 na Komucusita ot 14 mapt 2019 roauna 3a AombiIHEHHE Ha
Pernament (EC) 2017/1129 na EBponeiickus napiameHT U Ha ChbBeTa 10 OTHOLIEHHE Ha (GopmaTa,
ChIIbP)KaHUETO, TPOBEpPKaTa W OJOOPEHHETO Ha MpPOCIEKTa, KOWTO TpsOBa Aa ce MyOJNuKyBa MpU
MyONWYHOTO TIpe/jiaraHe Ha IEHHW KHIKAa WM MPU JOMYCKaHeTO MM JIO0 THhPTOBHs Ha PEryJIHpaH
nasap, u 3a orMsHa Ha Pernmament (EO) Ne 809/2004 na Komucusita.

O6J'II/IFaI_II/II/ITe OT HacToOAIara EMHUCHUA HIMA Ja 6’B,Z[aT npeaAMET Ha MCXKAYHApPOAHO MIpeajiaraHe.
3. ®OPMA HA HEHHHUTE KHUKA

OOnuranuuTe OT HACTOSIATAa E€MHUCHS Ca TNOMMEHHM M O€3HaJM4YHH, PErucTpupaHu B ,lleHTpaneH
nenosutap” AJl ¢ ampec: rp. Codust 1000, yin. “Tpu yum” Ne 6, er. 4; eJeKTpoHHA CTpaHHIA: WWW.CSA-
bg.bg.

Bonenero Ha kHUTaTa Ha OOJIUTAalIMOHEPHUTE C€ U3BBPINBA OT ,,[lenTpanen deno3utap” A/l
4. BAJYTA HA EMUCHUSTA

OOnuranuonnara emucus Ha ,,bymnenn WMusectmbuTe” AJICUL] € neHomuHHMpaHa B OBATapcKu JieBa
/BGNY/.

5. CBHOTBETHHUSAT PEJ HA B3EMAHUSTA 110 IEHHUTE KHAKA B KAIIUTAJTIOBATA CTPYKTYPA HA
EMUTEHTA B CJYYAN HA HEIUIATEKOCIIOCOBHOCT, BKJIOUYUTEJAHO KOTATO E MPHUJIOXHUMO,
HUH®OPMALIUSI OTHOCHO HUBOTO HA NOJYUHEHOCT HA HEHHUTE KHUWXXA U INIOTEHLHUAJIHOTO
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BB3JIEMICTBUE BHPXY MHBECTHIHUATA B CIYUYAW HA IPECTPYKTYPUPAHE CHI'JTACHO IUPEKTHABA
2014/59/EC.

OOnmuranroHepuTe OT HACTOANIATA EMHUCHS WMaT TPEJNMCTBEHO IpPaBO Ha YIOBIETBOpSBaHE TNpU
JTUKBHUIAIMS WIIN HECHCTOSTEIIHOCT HA EMHUTEHTa TIpeay yAOBIETBOPsIBaHE B3EMAHUATA Ha aKIIHOHEPHUTE.

[Ipu eBeHTyasiHA JUKBUAAIUS Ha EMUTEHTa e€/Ba Clell yIOBJICTBOPSIBAHE HA BCUYKH HETOBH KPEIUTOPH,
OCTaHaJIOTO MYy MMYILIECTBO IIl¢ €€ pasmpeielld MKy aKI[MOHEpHUTe, MOTyYaBallyd M0 TO3W HAYMH CBOS
TUKBUAAMOHEeH a1 /aim. 271 T3/. JlukBumanusaTa mperojiara Haaudhe Ha JOCTaThYHO aKTHBH Ha
EmuTtenTa, Taka 4e TOW Jla MOXKE Ja MOTracyd BCUYKHU CBOU 33JIBJDKCHHS KbM KPEIUTOPH, B TOBA YUCIO U
O0JIMraIMOHEPUTE TI0 HACTOSIIATA CMHCHSL.

[Ipou3BoACTBO MO HECHCTOATEIHOCT WIE CE€ OTKpue, B ciay4yail, 4ye EMUTEHTBT u3NagHE B
HerutatexxocnocooHoct. [lpu oOsiBsiBaHe Ha EMUTEHTa B HECHCTOSATEIHOCT CHOTBETHHST CHHIUK IS
M3TrOTBH CMETKA 32 paslpe/ieliCHUe Ha HATMYHUTE CYMHU MEX]Yy KPSIUTOPHUTE C B3eMaHus 1o wi. 722, an. 1
or T3 cpoOpa3HO pema, TMPHUBWIETHHATE W oOe3medeHusATa. llpw W3BBPIIBaHE Ha paslpeaciicHHe Ha
OCpeOpPEHOTO MMYIIECTBO B3EMaHMATA, OOC3MEUCHM C UIOTEKa, KAaKBUTO Ca M B3EMaHUATa Ha
O0JIMraIlMOHEPHUTE TIO0 HACTOAIIATa EMUCHS, CE M3ILIANIAT ITbPBU OT MOJy4YeHaTa CyMa MpH pealu3aiusiTa
Ha oOe3nedenueTo (wi. 722, an. 1, T. 1 ot T3), Thil KaTo npeACTaBIIBAT B3EMaHMs OT ITbPBH PEI.

EMHUTEHTBT He € KpeaAuTHa MHCTUTYLMS WIM WHBECTULMOHEH IIOCPEAHUK U B Ta3U BpPb3Ka CIPSIMO HETO HE
e npwioxkuma dupextuBa 2014/59/EC na EBponeiickust mapnamenT u Ha CbBeta oT 15 Mmait 2014 roauna
3a Cbh3OaBaHE Ha paMKa 3a Bb3CTAHOBSIBAHE W NPECTPYKTypUpaHE HAa KPEAWTHH HHCTUTYLMU U
WHBECTUIIMOHHY TOCpeTHUIN W 3a m3MeHeHune Ha JlupextuBa 82/891/EMO ma CbBera W OMPEKTUBH
2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC n 2013/36/EC
u Ha pernamenTs (EC) Ne 1093/2010 u (EC) Ne 648/2012 na EBponeiickust mapaameHT 1 Ha CbBETa TEKCT
oT 3HaueHue 3a ENII.

Hacrosmiata emucus obmuranpu € mhpBa 3a EMuTeHTa, TOpamd KOETO OOJNMTamHOHEpUTe HIMAT
CIETMaTHY TPaBa 110 OTHOIICHHUE Ha MPEIXOJHI €MHUCHH OOJIUTAINY Ha JIPYKECTBOTO.

EmuTenThT HAMA nmpaBO Ja H3gaBa HOBU €MHCHUU IPUBUIICTUPOBAHU O6J'II/IF3.I_II/II/I HIIn 06eraum1 C
IIPUBUJICTUPOBAH PEXUM Ha U3IUIAlIaHE, MPEAN IMoracsaBaH€ Ha HACTOAIINA 06J'II/IFaLII/IOHeH 3a€M, OCBCH C
MIpEeABAPUTEIIHOTO ChIJIAaCHUE HA 06JII/IFaHI/IOHepI/ITe OT Ta3u CMHUCH.

EmurentsT nMa IIpaBo Ja u3gaBa HOBU O6J]I/IFaHI/IOHHI/I C€MHCHH OT ChINUA KJ1aC, B cnyqal‘/'l 4e€ TOBa HsiAMaA Ja
JIOBeJIe JI0 HapylllaBaHe Ha MOCOYeHUTE (GUHAHCOBH MOKA3aTEIIH.

[Ipu B3eMaHe Ha pelleHUe 3a M3/laBaHEe HA HOBA €MHUCHsI OOMKHOBEHM OONMranuu, oOmmure chOpaHus Ha
OOJINTallMOHEPUTE OT TPEJIXOJHN HEU3IUIATCHW eMUCHH MOTaT Jia JaJlaT CTAHOBHIIE OTHOCHO HM3/IaBaHETO
Ha HOBaTa eMUCHs OOMKHOBEHM OOJIHMraluy, KOeTo obaue HiMa 0OBBP3Balll 3aAbJDKUTEIICH XapaKTep.

WzmbnHeHneTo Ha 3abJDKCHUATA Ha EmurenTa no O6JII/IFaI_II/II/IT6 OT HacTodAmara EMHUCHUA HE € IMTOJYMHCHO
Ha U3I'BJIHCHUCTO Ha APYTU 3a/IbJDKCHUSA Ha EMI/ITGHTa, OuJIO TO U IO nocJacaBaIiu O6J'II/IF8.I_II/IOHHI/I CMHCHUH.

EMHTEHTHT HE € TrapaHT 1Mo IPyru O0JIUTallHOHHA EMHICHH.
6. TIPABA M 3AIBJIKEHUS MO IEHHUTE KHUXKA

O6HI/IF3HI/IOHepI/ITe 10 HacTodAmaTa €EMUCHA, KaTO CTpaHU IO JOroBOpa 3a O6JII/IFa]_II/IOHeH 3a€M, C€ sABABAT
KpeaAuTOpH Ha EMI/ITeHTa, B KOCTO CHU KQUYCCTBO UMAT ABa BUJa IIpaBa: MHANBUAYAJTHHU U KOJICKTUBHU.

[IpaBaTa, npenocTaBsiHM OT HACTOALIATA €MHCHSI OONUIalUH, HAMAT OIpaHUYEHUS U HE Morar Jga ObaaT
OTpaHWYEHH OT TPaBa, MPEAOCTABSIHHU OT APYT KJIAac IIEHHW KHWXA WIHM OT pa3lopendouTe Ha JOTOBOP MIIN
JIpYT JOKYMEHT.

I/IH!II)ODMalII/lﬂ 32 HHAMBHIYAJHHTE ¥ KOJEKTUBHUTE NIPABA HA 00JIMIallMOHEPHTE:

NuauBuayaanu npaBa Ha 00JIMranoHepuUTe:

> IIpaBo Ha B3emaHe BBLPXYy IJaBHUnA: [IpaBo Ja monyyar TJaBHHYHHM TUIAIIAHUS HMaT
MPUTEKATENUTE Ha OONUIraluy, KOUTO Cca BIMCAHM KAaTO TaKMBa B KHUraTa Ha OOJHMralMOHEpHTE,
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BojeHa oT ,llenTpanen memosutap” AJl, 5 (mer) pa®oTHM AHM mpeau AaraTa Ha JBIKUMOTO
TIABHUYHO TUTamaHe. ATEHT 110 IUIalaHusaTa Ha TIaBHUIaTa € ,,llearpanen memosurtap A/l.

> IlpaBo Ha B3emaHe 3a JuxBa: [IpaBo Ja monyvar JMXBEHHU IUIAIAHUS UMAT TPUTESIKATEIUTE HA
o0Juranuy, KOWTO ca BIWCaHM KaTO TAaKMBa B KHHWraTta Ha OOJUTallMOHEPHUTE, BOJACHA OT
HlleHrpanen pemosutap” AJl, 5 (mer) paboTHW NHU TpeaW JaTara Ha CHOTBETHO JIMXBEHO
IJamane. AreHT Mo IUIalllaHusiTa Ha TuxBuTe € ,,llentpanen nenosutap* A/,

> IlpaBo Ha yyacTHe W mpaBo Ha riac B O6moro cbOpanue Ha obaurammonepure: Beska
obiuraius aaBa Bb3MOXHOCT 3a ydacTue W mpaBo Ha 1 (emmH) rmac B OOmoro chOpaHue Ha
obnuranmonepute. [IpaBoTO Ha Tiac ce yNpakHsBa OT JIMIATA, BIHMCAaHH B PETUCTPUTE Ha
,llenrpanen nemosurap” AJl karo oOmuramuoHepd, 5 (mer) muu mpexnd maratra Ha OOMmIOTO
chOpaHre Ha OOTUTAIIMOHEPHTE.

» IlIpaBo 1a ce moMcKa M3/laBaHe HA 3aMOBeA 3a W3NMbJHeHHe: OONMUralnoOHEpUTEe UMAT MPABO Ja
MOWCKAT M3JaBaHe Ha 3arOBe] 34 M3MBIHEHUE 32 IBJDKIMHTE UM CyMH Ha OCHOBaHHe wWiI. 417, T.
10 ot I'paskaaHcKus mpolecyalieH KOIeKC Bb3 OCHOBA HA MPUTEKABAHUTE OT TAX OOJHTaIlH.

» IIpaBo Ha yaoBJIETBOpPSAIBaHE NMPH JHKBHAAIMA WJIM HEChCTOATETHOCT: OOIUrannoOHEpUTE
AMAaT MPEJUMCTBEHO IIPABO HA YIOBIETBOPSABAHE NPU JIMKBUAAMUA WA HECBHCTOSATEIHOCT Ha
JIPY>KECTBOTO MPEJIA YAOBJIETBOPSIBAHE B3€MaHUATA HA aKLIIHOHEPUTE.

KOJIEKTUBHU IIPABA HA OBJIUT AIIMOHEPUTE:
KonextuBHute npasa ce ynpaxHssaT ype3 OOmoTo crOpanne Ha 00IMraioHepure.

> IlpaBo Ha chBemaTteseH riac: OOmoTo chOpaHre HA aKIMOHEPHUTE € JUIHKHO J1a pasriena
pemeHuara (craHoBuimero) Ha OOmoTo chOpaHHMe Ha OOJIUTAllMOHEPHTE OTHOCHO
NpEeJIOKEHHUATa 32 M3MEHCHHE Ha MpeAMeTa Ha JCWHOCT, BUAa WM IpeoOpasyBaHe Ha
JPYKECTBOTO, CHOTBETHO 3a M3/1aBaHE HAa HOBA €MHCHS NPHBUICTHPOBAHU OONUTAIMN /4l
214, an. 7 BBB BpB3Ka C all. 3 Ha chlara pasnopenda ot Teproeckus 3axos/. [lomoxxuremHOTO
cra”oBuile Ha OOIIOTO chOpaHME Ha OOJUrallMOHEPHUTE MO HACTOSIIATA SMHCHS OTHOCHO
NpeIOKEHHE 32 M3/1aBaHe Ha HOBA €MHUCHS NMPUBHICTHPOBAHM OOJNUTAIMU € 33BJDKUTEITHA
Mpe/NOCTaBKa 32 B3EMaHe Ha ChOTBETHO PELICHHE OT KOMIIETCHTHHUS opraH Ha EMuTeHTa.

> IlpaBo Ha pemaBain riac: HumioxxHO € BCSKO pellleHHe Ha JPY>KECTBOTO 3a M3/IaBaHE Ha
HOBH OOJIMTAalluY C TPUBUJIETHPOBAH PEXUM Ha M3IIIallaHe, 0e3 Ja € HalWIe ChIIacHeTo Ha
o0muTe crOpaHus Ha OOJIMTaLMOHEPUTE OT NPEAXOAHUTE HEU3IUIATCHH €eMUCHU OOJMIaluy,
T.€ KOHKPETHO B TO3M CIIy4ail peleHHeTo, ChOTBETHO CTaHOBHUIIETO Ha OOMOTO ChOpaHue Ha
OOJIMTallMOHEPUTE, Ma 33BIDKUTENCH 00BBp3Ball xapakrep /uwi. 207, T. 2 oT THproBckus
3aKOH/.

» IlpaBa Ha mnpeiacTaBuUTeJIMTe Ha  obOauramuonepure: IlpeicraBurenure  Ha
O0JIMTallMOHEPUTE MMAT MPaBO Ha ChBEIIATEJICH TJIac MPH B3eMaHe Ha pemieHus or OOmoTo
cbOpaHue Ha aKIUOHEPHUTE, 3acATallyl MU3IMBIHEHUETO Ha 3aJbJDKEHUSTA 10 OOJIMIallMOHHUS
3aeM /un. 212, am. 2 ot TweproBckus 3akoH/. DyHKIMWUTE HA TMPEACTABUTEN Ha
OOJNMTallMOHEpUTE TI0 HACTOsIIATa EMHCHsS ce OochllecTBsiBa OT JloBepeHWKa Ha
obiurarmoHepuTe B ChboTBeTCTBUE ¢ m3uckBaHusaTa Ha 3IITILK.

OBIIIO CbBPAHUE HA OBJIUTAIIMOHEPUTE

OOnuranMoOHepHuTe OT HACTOSINATA EMUCHS 00pa3yBar IpyIia 3a 3amuTa Ha HHTepecuTe cu npesl EMuTeHTa,
Karto rpymnata ¢popmupa csoe O0110 chOpaHue Ha 00IUTralluOHEPHUTE.

OO6moTo chOpaHUe Ha OOJHWTAIMOHEPHUTE C€ CBHUKBA OT JOBEPEHUKA HA OOJIMTAIIMOHEPUTE 4pe3 TOKaHa,
00sIBeHa B THPTOBCKUS PETUCTHP Hail-Manko 10 gau npenu ceopanuero. OcBeH ToBa EMUTEHTHT € JThKeH
na w3npatd Ha KOH u na omosecTu Ha oOiiecTBeHocTTa 1Mo peaa Ha wi. 100t, an. 3 u 4 ot 3IIILK
MOKaHaTa Hal-mMalko 15 nHM mpenu oOmOTO CHOpaHME, KAaKTO M MPOTOKOJIA OT OOIIOTO ChOpaHHE Ha
o0JIMraIuoHepUTe B CPOK TpU PabOTHU JHU OT mpoBexkaaneTo Mmy. OcBeH nHpopMarusaTa o wi. 223, an. 4
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oT TBproBcKUs 3aKOH, ITOKaHaTa 3a 00I0TO ChOpaHue TPsOBa J1a BKIIFOUBA WH(GOPMAIIHsI OTHOCHO MPaBOTO
Ha OOJIMTAIIOHEPUTE J1a yJacTBaT B HETO.

OO6moTO CHOpaHWe MOXKE Ja C€ CBHKBA U 10 MCKAaHE Ha OOJHMTalliOHEPUTE, KOUTO MPEICTABIT HaH-MaJKO
1/10 ot emwucusara oONMraiyu, WIK MO HCKaHE Ha JIMKBUJATOPUTE HA JPYKECTBOTO, aKO € OTKpHTa
MpOLeAypa 0 JIMKBHUIAIUS, KaTO TIOKaHaTa ce 00SIBSABa B ThPTOBCKUSI PETHCThDP OTHOBO Hal-mMaiiko 10 aHU
npean cwrOpanueTo. OcBeH ToBa EMHTEHTHT ¢ mibkeH nma m3nparm Ha KOH w ma omoBecTn Ha
obmecTBeHOCTTa 10 peAa Ha wi. 100T, an. 3 u 4 ot 3IIIIK nokanata Haif-Manko 15 mTHU mpeau 0OIIOTO
chOpaHHe, KaKTO W MPOTOKOJAa OT OOMIOTO ChOpaHHe Ha OOJUTAIMOHEPUTE B CPOK TPH PaOOTHU JHH OT
mpoBexaanero My. OcBeH mH(popmanuaTa o wi. 223, an. 4 ot TsproBekus 3aK0oH, TOKaHATa 32 OOIMIOTO
chOpaHue TpsOBa Jia BKIIIOYBA HH(DOPMAIIMSI OTHOCHO MPABOTO HA OOJIUTaIMOHEPUTE JIa yIaCTBAT B HETO.

OO6moTo chOpaHue Ha OONUTAalMOHEPUTE € 3aKOHHO M MOKE JIa TpHeMa BaJMIHU PeUIeHuUs, 0OBbP3BaLIH
BCHYKH OOJMTallHOHEPH OT HACTOALIATa EMHCHs, aKo Ha ChOpPaHUETO ca MpeACTaBeHU Hail-Malko Y4 (exHa
BTOpa) OT M3JIQJICHUTE W HEMOTaCeHW OOJHMTallMid OT HACTOSIATa EMHCHS, C W3KIIOYEHUE Ha CIyYauTe,
KOraTo OO0IIOTO ChOpaHHE Ie B3eMa PELICHHUS 3a MPOMSHA B YCIOBHATA W KOHKPETHHTE MapaMeTpu Ha
OOJIMTallMOHEH 3aeM, KOTaTO M3UCKYeMOTO OTHOCHO KBOpYMa MHO3HHCTBO € HE TIO-MaJKO OT JIBE€ TPETH OT
M3JaJICHUTE U HeroraceHu oonuranuu. [IpaBoTo Ha Iiac ce ynpakHsBa OT JIMIATA, BIMUCAHU B PETUCTPHUTE
Ha ,llenrpanen nemosurap* A/l karo obmurannonepy, S (met) nHU npean natara Ha OOMOTO chOpaHue Ha
oOiurarmonepute. MHO3MHCTBOTO 3a MpHEeMaHe Ha pemieHus oT O0moro chOpaHue Ha OONIHUrallHOHEPUTE
ce ompezens Ha moHe 50% IUTF0C elHa OT MPEACTABSHUTE OOJIMTAIUY, C U3KITIOYEHHE Ha MHO3MHCTBOTO 32
MpHUEMaHe Ha PEIICHUs 3a MPOMSHA B yCIOBUATA U KOHKPETHHUTE MapaMeTpu Ha OOJHMTAIlMOHHUS 3acM,
KOETO € HE MO-MaJIKO OT TPU YETBBPTH OT MPEICTABCHUTE OOJIUTAITUH.

OO0uranoHepuTe UMaT MPABO JIa YIIBIHOMOIIAT BCAKO (DU3MUYECKO WM FOPHIUYSCKO JIUIIC Ja y4acTBa U
na riacyBa B O0moro cbOpaHue OT TSXHO UME MIPHU CTIa3BaHe Ha CIeHUTE MpaBuia;

1. IIBIHOMOLIHMKBT € [UTBKEH [a YNpaKHSABa MPAaBOTO Ha IJaC B CHOTBETCTBUE C HHCTPYKLHUTE
(YkazaHMsTa) Ha YI'BIHOMOIIUTEINS, ChABPIKAIIM CE€ B IIBJIHOMOUIHOTO. B ciay4aii, 4ye mbITHOMOIIHUKBT ce
OTKJIOHHM OT [aJCHUTE My B TOBa IBJIHOMOIIHO HHCTPYKLUH, IJIaCOBETE MO TE3M OOIUramuu 3a
CBOTBETHOTO IJ1aCyBaHE, C€ CUUTAT 3a HEBAJIUHU;

2. IIBIHOMOIIHMKBT MOXE Jia NPEJCTaBIIsABa MOBEUYE OT eIuH oOywurarpoHep B OOMIOTO ChOpaHHe Ha
HpyxecTtBoTo. B TO3M ciiy4aii MbJIHOMOIIHUKBT MOXKE J1a TJIaCyBa IO Pa3UYeH HAYWH 10 OOJIMTaI[UHTe,
MPUTEKABAHY OT OTAETHHUTE OOIUTalliOHEPH, KOUTO TIPEICTABIIABA;

3. IIsnHOMOIIHOTO 3a TpencTaBisiBaHe Ha oOmuranuoHep B OOMIOTO ChOpaHHe Ha OONUTAMOHEPUTE
Tpsi0Ba /1a € B mUcMeHa Gopma, J1a e 3a KoHKpeTHoTo OO0III0 chOpaHue, 1a € U3PUYHO U J1a TI0COYBa:

II'BJIHUTC JaHHU 3a o6erau1/10Hepa - YI'BJIHOMOMIIUTEI U IMTBJIHOMOIIHHKA,
6p0$[ Ha 06JII/IraI_II/II/ITC, 3a KOUTO CE€ OTHACA IITbJIHOMOIITHOTO,

[ ]

[ ]

® MTHCBHUA PO HA BBIIPOCHUTE, IPCIIOKCHU 3a O6C’B)KIL3H6;

® IIPCATO0XKECHUATA 3a PCIICHUS IO BCEKM OT BBIIPOCUTE B THCBHUS PEIT;
[ ]

Ha4yrHa Ha I1aCyBaHC 11O BCEKHU OT BBIIPOCHUTE WJIM KOI'aTO TaKbBB HE € IMOCOYCH, U3pHUYHA Kilay3a, 4YC
IIBJIHOMOIIHUKBT UMaA IIPAaBO Ha IMPCICHKA JaJIN U 11O KaKbB HAYHWH J1d I'J1IaCyBa,

® JaTta, MsICTO U ITOAIIUC.

4. OOpazen; Ha ITBJIHOMOIIHOTO 3a MPEJICTABUTEICTBO Ha oOmuranumonep B OOIIOTO chOpaHue, ce
Npe/ICTaBs Ha OOJIMTaI[HOHEPUTE HA XapTHEH HOCUTEN WM Ype3 €IeKTPOHHH CPECTBA, aKo € MPUIIOKHUMO,
3aeiHO ¢ Marepuanute 3a OOII0TO ChOPaHUE WITH MTPU TIOMCKBAHE H CJIe/I CBUKBAHETO MY.

yHTJJIHOMOIHaBaHeTO MOXE Jja C€ M3BBPIIN MW YPE3 M3IOJI3BAHEC HA CJICKTPOHHU CPCIACTBA. EmureHThT
ocurypssa Hall-MaJKo CINH crocod 3a MoJiydaBaHEC Ha IIBJIHOMOIINHU YpE3 CICKTPOHHU CPEACTBA.
I[py)KCCTBOTO ny6JmeBa Ha CBOsATa HWHTCPHET CTpaHUIla YCJIOBUATA MW p€a 3a IMOJy4YaBaHC Ha
IIBJTHOMOIIHHU YPE3 CJICKTPOHHU CPEACTBA.
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3AIBJKEHUS HA EMATEHTA 3A CIIA3BBAHE HA ®UHAHCOBHU ITOKA3ATEJIN

C IlpemnoxeHneTo 3a YacTHO MNpeijiaraHe, EMUTEHTHT € MOeNl aHTaXHUMEHT, CJIe]] BIHCBaHE Ha
obyurannonHara eMucus BbB BojieHus oT KOH perucTbp Ha myOnuyHUTE IPY)KECTBA U IPYTUTE EMUTCHTH
Ha IIEHHU KHWKA C [IeJ ThPrOBUs Ha PETyJUpPaHu Ma3apH, Ja NOJIbpiKa CIeIHUTe (UHAHCOBU MOKA3aTeNIN
o wi. 1006 ot 3IIITLK 0 mbIHOTO M3IIIANAHE HA OOJMTallHOHHUS 3aeM:

» Koeduruenr ,IlacuBu / AKTUBH”, M3YMCIEH KaTo cOOPHT HA TEKyIIH M HETEKYIM MACUBH CE
paszmeny Ha o0Imara CTOHHOCT Ha aKTUBUTE — MaKCHMaHa CTOMHOCT Ha IMOKa3aTels 3a CpoKa Ha
oOmuranronnus 3aeMm - 0.98. M3umcaen xpM 30.09.2019 r. - marata Ha MOCIEOHUS W3COTBEH
HEOJIMTUPAH MEXKIUHEH (PMHAHCOB OTYET Ha J[Py>KECTBOTO - CTOMHOCTTAa Ha TO3M IOKA3aTeN ©
0.38;

» Koedunuenr , IlokpuThe Ha pa3XoauTe 3a JMXBM”, M3YMCIEH Karo Hedyandara oT obuuaiiHaTa
JCHHOCT, YBEIMYCHA C Pa3XOIWTE 3a JIMXBH, CE pa3jelid Ha Pa3XOJHTE 3a JIMXBH - MUHHUMAJIHA
CTOHMHOCT Ha IMOKa3aTejsd 3a CpoKa Ha obnuranuoHdus 3aem - 1.01. Msuncien kpm 30.09.2019 1. -
JaTaTa Ha IOCICAHHA HU3IOTBCH HCEOJUTHUPAH MCKIWHCH (I)I/IHaHCOB OTYET Ha I[p}/)KCCTBOTO -
CTOMHOCTTA Ha TO3M Mmokazaren € 2.51.

DuHAHCOBUTE TMOKa3aTeNd Ce HM3YHCIABAT Ha BCEKHM TPH Mecella Ha 0aza (UHAHCOBHUTE OTUETH Ha
emuteHTta. lIpu momokeHue, 4e OPYKECTBOTO B JajJeH MOMEHT 3allOYHE J1a M3TOTBS KOHCONHUIUPAHU
(pMHAHCOBU OTUYETH, (PMHAHCOBHUTE MOKA3aTENU Iie OBbJAT Cla3BaHU Ha 0a3a KOHCOJMIUPAHU (HUHAHCOBU
oruetn. EMuTEeHTHT e myOnukyBa otdet mo wi. 1000, an. 8 ot 3K 3a cna3zane Ha yCIOBHSATA IO
o0JUrarMoHHus 3aeM B Cpok 110 30 THU OT M3TOTBsIHE HAa (PMHAHCOBSI OTYET 32 CHOTBETHOTO TPHUMECEUNe,
it 30 OHH OT WM3rOTBSHE HAa KOHCOJIHMAWpAHWS (PUHAHCOB OTYET 3a CHOTBETHOTO TPHMECEUUE TPU
MOJIOJKeHue, 4e J[py»kecTBOTO M3roTBs KOHCONHIUPAaHN (PMHAHCOBU OTYETH.

AKO Hapylmu ompenefieHUTe (UHAHCOBUM CBHOTHOLICHUS, EMHUTEHTBT ce 3amb/pkaBa jAa HpeanpueMe
JNEeWCTBUS, KOUTO B CpPOK o 6 Mecema Ja NpUBENAT CHOTHOLICHUSATA B CBOTBETCTBUE C TOPHHUTE
W3UCKBaHMs. AKO Bb3 OCHOBA Ha IpeAIpuUueTUTC I[CI\/'ICTBI/ISI B ITOCOYEHHUST 6-MeceueH CpPOK HC C€ IMOCTUTHAT
3aJI0KEHUTE napameTpy, ,.bymnena MuBectmbare” AJICHUL] wie npennoku mporpaMa 3a NpUBEKIAHE B
CHOTBETCTBHE C W3WUCKBAHWATA, KOSATO TpOrpaMa IMOANIeKH Ha ofoOpeHue or OOmOTO chOpaHuWe Ha
obOnuraimonepure. B ciywait, ue mnporpamara He Obae omo0Opena ot OOmoOTOo CchOpaHHEe Ha
o0nurannoHepuTe, OOIMIallMOHHUAT 3aeM He ce OOsBsBa 3a MPEACPOYHO HM3HCKyeM, a EMHTEHTHT mie
M3rOTBHM HOBA IIpOrpaMa 3a NPUBEKIaHE B CbOTBETCTBHE C M3UCKBAHUATA, B KOATO MPOrpaMa C Lel 3aluTa
WHTEpPECUTE Ha MHBECTHUTOPHUTE CHINUAT IIe B3eMe MpelBui Mpeioxkenusta Ha OOMOTO chOpaHHe Ha
00JIMTralluOHEepUTE.

IIPEJICPOYHA UBUCKYEMOCT

O6J'II/IFaI_II/IOHHPI$IT 3a€M CTaBa NPCEACPOYHO HU3UCKYCM IIpU HACTBIIBAHC HA CICAHUTE Cllydyad Ha
HCHU3IIBbJIHCHUC!

e EMHTEHTHT He M3OBIHM KOETO M Ja OHIO CBOE 3aJbJDKEHHME 3a JMXBEHO IUIAIlaHE M TOBa
HEW3IThJIHEeHUE (IThJIHO WM YaCTHYHO) MpoAbIkK nosede oT 30 (Tpumecet) aau. Cien n3TU4aHe
Ha TOCOYCHUS CPOK OOJIMTAIMOHHMST 3a€M CTaBa MPEACPOYHO M3UCKyeM B IbJeH pasmep. Jo
OKOHYATEJIHOTO M3ILIAIaHe HAa BCUYKHU 3aJb/DKEHHS 110 OOJIMIallMOHHUS 3aeM EMHTEHTHT NbIDKU
Ha 0OJUTAIIMOHEPUTE U 3aKOHOBATAa JINXBA 3a 3a0aBa.

e 3a EmuTeHTa € OTKpUTO MPOM3BOACTBO MO MpeKpaTsIBaHe 4pe3 JUKBUAALNA (C M3KIIOYEHHE Ha
cllyyanTe Ha IpeKpaTsBaHe Nopaay BIUBaHe, CIMBaHE WK Apyra ¢opmMa Ha npeoOpa3yBaHe);

e Cpemy EMuTeHTa € OTKPUTO TIPOU3BOJICTBO IO HECHCTOSTEITHOCT.

e  OONUranMOHHUAT 3aeM MOXe J1a ObJe 00sIBeH 3a MpeACcpOoYHO n3ncKkyeM oT O0moTo crOpaHue Ha
oOjuranuoHepuTe, B ciay4dail ye EMUTEHTHT [MOmMycHe HapylleHWe Ha €JUH WIH MOBeYe OT
(hMHAHCOBHTE TIOKA3aTeNH 110 EeMHUCHSATA, Bb3 OCHOBA Ha MpeAnpueTnTe oT EMuTeHTa NeicTBHS B 6-
MECEYEH CPOK HE C€ MOCTUTHAT 3aJI0KEHUTE MapaMeTpy U ChLIUAT BBIIPEKH TOBA HE € MPEANPHEN
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JEHCTBHS 10 U3TOTBSHETO HAa MpOrpamMa 3a MPHUBEXKIAHE B CHOTBETCTBHE C M3MCKBAHMSTA, KOSTO
rporpama a 0bl1e MpemIokeHa 3a ogqooperue ot O0moTo chrOpanue Ha 00TUTAIIHOHEPHTE.

e EMHTEHTHT He M3NBIHU aHTAKMUMEHTA CH 3a TIOCJIEBAIIO JOITyCKaHe Ha OOJIMTalliOHHATa €MUCHS
JI0 ThPTOBHUS Ha PETyJIMpaH Ia3ap B CPOK J0 6 Mecela OT eMUTHpPaHE Ha OOJMTallMOHHUS 3aeM U
[IpU HAJTMYKETO Ha Ta3W XUIOTe3a HE U3MBIHU 3abKeHneTo cu o wi. 100a, an. 2 ot 3IIILIK na
W3KYTIM TPU MOCTHITIIO UCKaHEe OT OOJHMTAI[OHEp OOIIMTAllMATE MYy TI0 EMHUCHOHHA CTOWHOCT B 7-
JTHEBEH CPOK OT IOJly4aBaHE Ha UCKAHETO.

e EMHTEHTHT ce 3aJb/KaBa BbB BCEGKM MOMCHT 3a CpOKa Ha OOJMTal[MOHHUS 3aeM Jla MOIbpiKa
TaKbB pa3Mep Ha obe3nedeHne, Mpu KOWTO CHOTHOMIEHHETO MEXAy cOopa Ha Ma3apHUTE IIeHU Ha
HEABM)KMMHMTE MMOTH CBIVIACHO CHOTBETHATA OIIEHKA, KbM OCTaThYHATa HOMHHAJIHA CTOMHOCT Ha
EMUCHSITA, € ¢ TIOKpUTHE Hali-Maiko 120% (cTo u nBagecet nporeHTa) (,, MUHUMaTHATa CTOHHOCT
Ha o0Oe3neueHuero”). Crna3BaHETO HA TOBAa CHOTHOIICHUE € 3aB/DKUTEIIHO 3a IENUs TEPUOJ| Ha
OOJUTAITMOHHAS 3a€M M CJIelIBa Ja Ce CIeAM NMepHoauIHo oT Emurenta. [lpn npomsHa Ha obmiaTa
CTOWHOCT Ha HEJBW)KUMHUTE UMOTH, MIPESIMET Ha 00C3MEUYCHUETO, M0 MUHUMAIHATA CTOMHOCT Ha
oOesneueHnero, EMHUTEHTHT ce 3aippkaBa Ja yBeAoMU He3abaBHO JloBepeHuka Ha
o0JWrarMoHepUTe W Ja JONMBIHH OO0E3MEeYeHHEeTO C JPYro HMYIIECTBO IO OCTUTaHE Ha
MuHnMaHaTa CTORHOCT Ha o6e3nedeHneTo. JJoBepeHuKbT Ha OOIHTaIMOHEPHTE CIIe/IBa J1a CUEeTe
OOJIMTallMOHHUS 3aeM 3a IMPEACPOYHO HM3HMCKyeM, B cCliydad, 4¢ EMHTEHTBT HE H3IBIHU
3a0b/DKEHHETO CH 3a JONbJIBaHe Ha o00e3nedyeHneTo A0 MMHUMalHaTa CTOMHOCT Ha
obesneuernero B 30-IHEBEH CPOK OT y3HaBaHE, PECIIEKTUBHO MPHU TMOJTydYaBaHEe HA YBEIOMIICHHE
OT cTpaHa Ha J[oBepeHUKa Ha OOJUTallMOHEPHUTE, HAa OOCTOSATEICTBOTO 3a MPOMSHA B CTOWHOCTTA
Ha 00e3neyeHneTo noJa MuHUMaaHaTa CTOMHOCT Ha 00€3MeYEHHUETO.

WN3BBPIIBAHE HA TIPOMEHMU B YCJIOBUSITA HA OBJIMTALIMOHHUS 3AEM

[Ipomenu B ycnoBusiTa U mapaMeTpuTe Ha OOJUTALMOHHMS 3a€M MOTaT Jja Ce W3BBHPLIBAT IO peaa U NpU
ycaosusTa, npeasuaeHu B 31K, no oTHonieHUe Ha ceAHUTE MapaMETPU HA EMUCHATA:

1. OKOHYATEJIHUST MaASK Ha EMHUCHsITa MOXKE J1a ObJiec OTJaraH, HO B paMKHUTE Ha He moBeue oT 10 (mecert)
TOJWHM, CUMTAHO OT JaTara Ha Tajie)ka NpU MMHPBOHAYAHOTO W3JaBaHe Ha obmuramuute (Kato Obae
OTCPOYEHO/Pa3CPOUCHO M3IIIAIAHETO Ha TIIABHUIIATA 10 3a€Ma B TO3U CPOK);

2. BB3MOXKHA € IMpoMAaHa Ha JMXBCHUA HNPOLCHT w/nn MNEPUOJUIHOCTTA U YCJIOBUATA HA JIMXBCHUTC
IJ1anadus, KaKTO U CPOKOBETE U YCJIOBUATA 3a YIIPAXKHABAHC HA KOJ OIMHATA OT EMI/ITCHTa;

3. Morar aa ObJjaT MPOMEHSIHU (PMHAHCOBUTE MOKAa3aTes N/ ChOTHOIICHUS, KOUTO EMUTEHTBT ce 3aabiKaBa
Jla CIa3Ba;

4. BB3MOXHA € IIpoMsAHa Ha 00€3MEeUeHUETO H/UIH yupeasiBaHEC Ha JOIIBJIHUTCIHO obOe3mneyeHue 3a
B3€MaHMsITA Ha 06JII/IFaHI/IOHepI/ITe 110 CKIIFOYCHUS OGJIPIFEIHI/IOHCH 3acM.

[IpoMeHn B yCOBUSTa W KOHKPETHHTE TNapaMeTpu Ha OOJHMTallMOHHUS 3aeM ca JOMYCTUMH TIpU
HACTBIIBaHE Ha HIKOA OT CICIHUTE CUTYyalMH, IPU KOITO MOXe 0OOCHOBAHO /1a ce IpueMe, 4e MpoMsiHaTa
1ie € B MHTepec KakTo Ha EMuTeHTa, Taka 1 Ha 0OIUralHOHEepHTe:

1. Bb3HUMKBaHE WIIM 331bI00YaBaHE HA WKOHOMHYECKAa WM (UHAHCOBA KpH3a, KOATO 3acsra
HEeONaronpuaTHO BCHYKHM CTONAHCKH CYOEGKTH B CTpaHaTa WM CTONAHCKUTE CYOEKTH, OIepHhpamiyd B

CEKTOpa, B KOUTO EMUTEHTHT U3BBPIIBA OCHOBHATA CH JEHHOCT;

2. HACTBIIBaHE Ha CHIINECTBEHA MPOMSHA B MApUYHUTE MOTOLM HJIM B JAPYr (PMHAHCOB IOKa3aTel Ha
Emurenra.
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HpOMeHI/I B YCJIOBUATA, IPU KOUTO Ca U3JaJACHU 06J'II/IFa]_[I/II/IT€, BKJIIOUUTCIHO B KOHKPETHUTC NapaMCTPpU
Ha EMHCHUATA O6HI/II‘3HI/II/I MOKE€ [da C€ HU3BLPHIBAT HC IMO-KBCHO OT ABa MECCLa INpCaAu IaJAcKa Ha
06J'II/IFaIII/IOHHaTa CMUCH.

EMHTEHTHT HEe MOKe eIHOCTPAaHHO /1a U3BBPILU IPOMEHH B ITapaMeTpUTe Ha OOIUrallMOHHATA eMUCHS, ThI
karo pasnopenbara Ha wi. 207, T. 1 or THProBckus 3aKOH MpENBUKIA U3PUUHO, Y€ BCSKO pelIeHHE Ha
JPY>KECTBOTO 3a MPOMSIHA B YCIOBHITA, IPH KOUTO Ca 3aMCaHH U U3J1aICHU O0JIMralyy, € HUI0XKHO.

[Tpomenn B mapamerpuTe Ha OOJMTalMOHHMS 3a€M MOTAT Jja C€ M3BBPIIBAT CaMO C IPEIBAPUTEIHOTO
chIylacKe Ha OONMUranuoHepHTe, NafeHo ¢ penreHne Ha OOMOTO chOpaHHe Ha OOJMMTalIOHEPUTE U IO
pemenre Ha OOmOTO chOpaHue Ha akunoHepuTe Ha ,.bymienn UaBectmpaTe” AJJCULL. [Ipn Hammume Ha
M3pa3eHa BOJS OT KOMIIETEHTHUS opraH Ha EMuTeHTa 3a mpoMsiHa B yCIOBHATA [0 EMHCHUSATA, ChOTBETHO B
HEHHWTE KOHKPETHH MapaMeTpH, JOBEPECHHKHT Ha OOJUranuoHeputre cBHkBa OOmO chOpaHue Ha
O0JNUTallnOHEpUTE Ype3 MOKaHa, 00siBeHa B TBPTOBCKHUA perucThp Hail-manko 10 mHM mpeau naTtata Ha
crOpannero. OcBeH ToBa EMUTEHTHT € mibkeH na m3nparn Ha KOH u ma omoecTn Ha 00ImIecTBEHOCTTA
no pena Ha wi. 100t, an. 3 u 4 ot 3MIILK nokanara Haii-manko 15 aau npean o0IIOTO chOpaHue, KakKTo U
MPOTOKOJIa OT O0MIOTO ChOpaHHe Ha OONHUTallMOHEPUTE B CPOK TPU PaOOTHHU JHH OT MPOBEKAAHETO MY.
Ocgen nHpopMmarmsaTa o wi. 223, an. 4 ot TeproBekus 3aKoH, MOKaHaTa 3a 00MIOTO chOpaHue TpsiOBa na
BKJIFOYBA WH(OPMAIUSI OTHOCHO TIPAaBOTO Ha OOJHTaIlOHEPUTE Ja ydacTBatr B Hero. O0moTo cr0panne Ha
OOJIUTallMOHEPUTE € 3aKOHHO M MOJKE J1a IpUeMa BalMHH PEUICHHUS, OOBBP3BAIIU BCHUKH OOJIUTallHOHEPH
OT Ta3W eMHUCHSA, aKO Ha CHOpPAaHHETO ca MPEACTABEHH HE IMO-MaJKO OT JBE TPETH OT H3MAJCHHUTE U
HeToraceHn OOJIMTallii OT HacTosmaTa eMucus. [IpaBoTo Ha Tiac ce ympakHsSBa OT JIMIATa, BIHCAaHU B
peructpure Ha ,,lleHTpanen nenozurap A/l kato obnuranuonepu, 5 (met) aHU npeau aarata Ha OOIIOTO
chOpanue Ha oOjuraroHepure. MHO3UHCTBOTO 3a NMpUEMaHe Ha pemeHus oT OOMmOTO chOpaHue Ha
o0NUranoHepyTe 3a MPOMSIHA B YCIOBHATA U KOHKPETHUTE MapaMeTpy Ha OOJIMTrallioOHHMS 3aeM, € He T0-
MaJIKO OT TPU YE€TBBPTU OT NPCACTABCHUTC O6JII/IF21]_[I/II/I.

Wuunuupase Ha MPOMEHH B YCIIOBUATA M KOHKPETHHUTE NTapaMeTpy Ha OOJUTalIMOHHUS 3aeM MOXKe J1a ObJie
ochiiecTBeHO U OT ToHe 10% oT oOnuranmmoHepuTe MO EMHUCHATA, KaTo U B TO3W CIydail IPOMEHH B
MapaMeTpuTe Ha OONUTAIMOHHUS 3a€M MOTaT Jia C€ M3BBPIIBAT CaMO W €AMHCTBEHO IIPH KyMYJIaTHBHOTO
HaM4ue Ha pernreHue Ha OOmIOTO chOpaHHe Ha OOJNMTalMOHEpUTE 3a HM3BHPIIBAHE HA MPOMEHUTE U
pemenne Ha OOmoOTO chOpaHume Ha akuuoHepute Ha ,bymnenn HMuectmbhTe” AJICUL. OO6mmoto
chOpaHre Ha OOJMTalMOHEpUTE B Ta3W XHUIIOTE3a C€ CBHKBA OT JOBEPEHHKA Ha OOJUTallMOHEPHUTE II0
WCKaHEe Ha OOJIMTAIMOHEPHUTE, KEJIaelly Ja WHUIMUPAT MPOMEHH B OOJWTAIlMOHHATA €MHUCHS U KOWTO
MpeacTaBAT Hai-manko 1/10 oT oOJMranuoHHMS 3aeM, OTHOBO 4Ype3 IOKaHa, 00sSBeHa B TBHProBCKuUs
peructbp Hali-manko 10 gHM npenu natara Ha chOpanuero. OcBeH ToBa EMUTEHTHT € UThKEeH J1a U3IpaTh
Ha KOH u na omoectn Ha obmectBenoctta mo pena Ha 4wi. 100T, an. 3 u 4 ot 31K nokanara Haii-
MaJiko 15 mHu npeau o01IoTo chOpaHue, KaKTO U MPOTOKOJIA OT OOIIOTO ChOpaHKe Ha OOJIMrallMOHEPUTE B
CPOK Tpu pabOTHH IHHU OT mpoBexaaHeTo My. OcBeH mHpopmanusTa mo wi. 223, an. 4 ot THProBekus
3aKOH, IIOKaHaTa 3a o0moTO chOpaHWe TpsOBa na BKIOYBA WHGOpPMAIMsl OTHOCHO MPaBOTO Ha
oOJMraiMoHepuTe Ja ydactBar B Hero. OTHOCHO KBOpyMa 3a mpoBexiaane Ha OOmoro chOpaHue Ha
OOJIMTallMOHEPUTE, YIPAKHSIBAHETO HA MpaBaTa Ha INIAC U HEOOXOJMMOTO MHO3WHCTBO 3a NMpHEMaHe Ha
BaJIM/IHU PELISHMS Ce TpuiaraT MoCOYeHNUTE O-TOpe YCIOBHA U Pel.

B cpoxk ot 5 paGoTHM [THU OT B3eMaHE Ha PEIIEHUETO 3a MPOMSIHA B YCIOBUATA U KOHKPETHUTE TTapaMeTpu
Ha OOJIMTAlMOHHUS 32€M, C€ M3TOTBS HH(POPMAIIMOHEH JIOKYMEHT, KOWTO BKJIFOUBA aKTyalHa WHPOPMAaIIUs
OTHOCHO BCHYKM TapaMeTpu Ha OOJIMralMOHHAaTa eMucus. B cpoka MO NpPeaXOoJHOTO HU3pEeUYCHUE
WHPOPMALMOHHHUAT TOKYMEHT C€ pa3KpuBa MyOJMYHO Ype3 HPEeAOCTaBIHETO My Ha KOMHCHSTA,
perynupanus nasap 1 odmecTBeHocTTa 1o pena Ha wi. 100, an. 3 u 4 ot 3ITILK.

7. HOMMHAJIEH JUXBEH ITPOLIEHT U YCJOBHUS, CBbP3AHU C IINIATUMATA JIMXBA

JluxBeHWTE TUIANaHUS 110 OOJIMTallMOHHMS 3a€M Ce ONpeJeNsIT Ha 0a3aTa Ha (UKCHpaHa TOIUIIHA JINXBA B
pasmep Ha 4,75 %, npu nuxBena koHBeHnus Actual/Actual (Peanen Opoit nuu/Peanen Opoit mHM).
JInxBenure Ilalmanusa €€ HU3YUCIIIBAT KaToO IIPpOCTa JIMXBAa BbBPXY HOMHHAJIHATa CTOMHOCT Ha
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MPUTCIKABAHUTC OT BCCKU MHBCCTUTOP O6HI/IFaI_II/II/I 3a OTACJTHHUTC 6-MeceuHH nepuoau. II’BJI)KI/IMaTa CcyMa cC
3aKpbBIJIABa 10 BTOPHUA 3HAK CJICH ACCETUYHATA 3aIlCTasi.

W3zurcisiBaHeTo Ha JBJDKAMATA JINXBA 32 BCEKH €IMH OT CJICJBAIIUTE IIECTMECEUHH MEPUOTU CE TIPEICTABS
ot popmymnara:

‘]]ﬂ = (HC *1yiar* Hnepuod) / II?O()uHa

KBJIETO:

JIJI — cyma Ha 1ecTMeCceUHusI KYITOHEH J0XO0J OT €/{Ha OOJIUTaIlus;
HC — HoMuHaiTHA CTOHHOCT Ha eHa 00IUraIus;

I'JITT — onipeneneHuT TUXBEH MPOIICHT Ha TOIUIITHA 6a3a;

[iepuon — IEPHO, PABSH HA pEATTHUS OPOW THU MEXTy JlaTaTa Ha IMPEJXOIHO KYITOHHO TUIAIIaHe JI0 1aTaTa
Ha TEKYIIOTO KyMOHHO IUIAIAHE;

[romma — IEPUOJ, PABEH HA peaNTHUsI OPOH JHU MEXTy JaTtaTta Ha MPeIXOIHO KYTOHHO IJalaHe J0 JaTara
Ha CJIe[BAIllO KYIOHHO Tuiamiane. OOpbiiaMe BHUMaHUE, Y€ [1iomuua BKIIOUBA peasiHus Opol JHH B €IHA
1518 JIMXBEHA TOIMHA.

CpokbT Ha oOmurammonnus 3aemM e 120 (cro W JBajgeceT) Mecena OT JaraTa Ha H3JaBaHE Ha
oOnuranvonHaTa emucus — 16 roinu 2019 r. Jlatata Ha najexa Ha oOMHranHoHHMS 3aeM e 16 romm 2029 r.

['maBHUIATa MO OOJNWTAlMOHHUS 33a€M € IUIaTHMa ChIVIACHO MPEACTABEHHs IO-J0JY B HACTOSIIUS
JIOKYMEHT TOTacUTelieH IUIaH, B Ciydaii, 4ye He ObJe YMpaKHEHO MPaBOTO 3a MPEACPOYHO MBJIHO HIH
YacTUYHO ToracsiBaHe Ha riaBHunara (call option). Ako matara Ha majexa € HepaOOTeH JIeH, IIallaHeTo
11 Ce ABJDKU HAa IbPBUSI CIIeBAI paOOTEH JCH.

JluxBeHuTe (KYyIMOHHUTE) TUTAIIAHHS 110 OOJTUTAIMOHHATA EMUICHSI Ca TBDKUMH Ha BCekH 6 (1IecT) mecena,
CUMTaHO OT Jarara Ha u3gaBaHe Ha emwucuara — 16 romm 2019 r., U3duCiIeHN KaTo MPOCTa JTUXBA BBPXY
HOMHHAaJIHATa CTOMHOCT Ha BCSKa O6HI/IF3HI/I$I. AKo 1TocoueHnTe JaTHU Ha IIalllaHE Ha JIMXBaTa ChbBIIaAHAT C
HepaOOTeH JIeH, IUTAlIaHuATa ca JBJDKUME Ha ciieBaius paboTeH JieH.

[Mo-mony e mpencTaBeH MOTACHTENHUAT IUTAH HA HACTOsIIATAa OOJHMTralMOHHA eMucHs. JIMXBeHHTE
IJIAMIAHUS ca U3YMCIICHU Ha 0a3a Ha HOMUHATHHS JIMXBEH KymoH — 4,75 % roaumniHo.

Tonuna JlaTa Ha TIaIIaHe Hf;:;z?;l:a (;;:;T}:::;a nIe[;:OZa Basa EJZ:::::!Z
0 16 romm 2019 - 9 080 000 181 365 0.00
1 16 stmyapu 2020 } 9 080 000 184 366 216 828.42
1 16 1o 2020 - 9 080 000 182 366 214 471.58
2 16 simryapy 2021 } 9 080 000 184 365 217 422.47
2 16 romu 2021 - 9 080 000 181 365 213877.53
3 16 ssuyapu 2022 - 9 080 000 184 365 217 422.47
3 16 1o 2022 ; 9 080 000 181 365 213 87753
4 16 stuyapu 2023 - 9 080 000 184 365 217 422.47
4 16 1o 2023 } 9 080 000 181 365 213 877.53
5 16 suyapu 2024 - 9 080 000 184 366 216 828.42
S 16 romm 2024 - 9 080 000 182 366 21447158
6 16 stuyapu 2025 - 9 080 000 184 365 217 422.47
6 16 101 2025 - 9 080 000 181 365 213 877.53
7 16 stuyapu 2026 - 9 080 000 184 365 217 422.47
7 16 romu 2026 - 9 080 000 181 365 213877.53
8 16 stuyapu 2027 - 9 080 000 184 365 217 422.47
8 16 1omm 2027 - 9 080 000 181 365 213 877.53
9 16 ssuyapu 2028 - 9 080 000 184 366 216 828.42
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9 16 ronu 2028 - 9 080 000 182 366 214 471.58
10 16 ssayapu 2029 - 9 080 000 184 365 217 422.47
10 16 1o 2029 9 080 000 0 181 365 213 877.53

B3emanusTa Ha OONHMrallMOHEPUTE 3a JIMXBH 1O OOJIMIAllMOHHMS 3a€M C€ IOoracsiBaT ¢ M3THYaHe Ha 3-
TOJUIIIEH JTaBHOCTEH CPOK, chritacHo wi. 111, 6ykBa ,,B” oT 3aKoHa 3a 33IbJDKEHUATA U JJOTOBOPHTE.

B3eMaHunsATa Ha OOJHMTaITMOHEPUTE 3a TIABHUIIATA TTO OOJIMTAIIMOHHUSA 3a€M CE TOracsBaT ¢ M3THYAHE HA
oOII¥sI 5-TOIUIICH JaBHOCTEH CPOK, ChritacHO wi. 110 ot 3akoHa 3a 3a/bIKCHHSATA U IOTOBOPUTE.

B nBara ClIydas OaBHOCTHUAT CPOK 3allo4uBa Aa TCYC OT JCH:, B KOWTO B3€MaHETO € CTaHaJIo HU3UCKYEMO,
KaKTO € OIIMCaHO B Ta6nnuaTa, OoImrucBalia IMoracUuTCIIHUA IIJIaH Ha 06JII/IFaI_II/IOHHaTa CMHUCH.

3aabHKEHAETO 3a W3IUIAINAHE Ha OOJHWTallMOHHMS 3a€M /JIIMXBU W TJIABHUIA/ CE HOCH E€IMHCTBEHO OT
EmurenTa — uznaren Ha OOJIUTraluTe.

WznnamaneTo Ha OOJUTAIMOHHMS 3aeM IIe C€ M3BBPIIBA 4pe3 AreHTa Mo IuiamjaHero — ,lleHTpanen
Henoszutap A/

Bcenuky miamanus mo eMHUCHATA ca IDIaTUMU B JieBa /BGN/.

3anbpokeHneTo Ha EMUTEHTa 3a moracsBaHe Ha TJIABHUYHO W/WIIM JIMXBEHO IUIAIIAHE 110 OONUraluuTe ce
M3ITBJIHSIBA Upe3 0aHKOB MpeBoa KbM ,,llenTpanen Jlenosurap® AJl, koiiTo pasmpenens IpDKAMaTa cyMa
[0 CMETKa Ha MONEYUTENUTe (MHBECTULHOHHHUTE IOCPEAHHUIM) CHOOPA3HO MPUTEKABAHUTE 32 TAXHA
CMETKa U 32 CMETKa Ha TeXHH KJIMEHTH OOJIUraluu.

3a ja moJiydar IJiallaHusaTa Mo OOJUraliuTe OT HacTosIIara emucus upes ,,llenrpanen [enosurap™ AJl,
oOiurarmoHepuTe TPsSOBa Ja WMAT OTKPUTH CMETKH TPW HMHBECTUIIMOHHU TOCPEIHHIM - YIEHOBE Ha
»lentpanen J[emosutap AJl. VHBECTHUIIMOHHHMTE TIOCPEIAHMIIM 3aBEpsSBAT CMETKaTa Ha KJIMEHTA
HETIOCPEICTBEHO CIIeN MOJydaBaHE HAa CHOTBETHOTO JIMXBEHO HJIM TJIABHUYHO IUJIAIllaHE W YBEIOMSBAT 3a
ToBa ,,llenTpanen deno3utap™ A/l.

OO6muranroHepuTe, KOUTO HE ChXPaHIBAT IEHHUTE KHIDKA 10 CMETKH NMPH MHBECTULIMOHHU MOCPEIHUIIN
e MmoJjiydaT JBJDKMMOTO ILIalllaHe 4upe3 OaHka, KOSATO Iie Obje ompesesieHa oT EmuteHTa M 00siBeHa B
CHOOIIEHUETO 38 CHOTBETHOTO JIMXBEHO/TJIABHUYHO IIIAIIAHE.

[TpaBo 1a moydYaT JMXBEHO/TJIABHUYHO IUIAIAHE UMAT MPUTEKATEINTE HA OOJHUIalliH, KOUTO Ca BIIUCAHU
KaTo TaKWBa B KHWraTta Ha OONUraloHepHuTe, BojeHa oT ,llenTpanen pemosurap™ AJl, 5 (mer) pabotHu
JIHU TIPEM U3BBPIIBAHE HA CHOTBETHOTO JTMXBEHO/TJIABHUYHO ITIAIaHE.

[MpuTtexaHueTo Ha OOMUTAIIMUTE C€ YIOCTOBEpsiBa ¢ OMUIMATHO M3BJICYCHUE OT KHHUTraTa 3a OC3HAITUYHU
o0JMraIuu, KosATo ce Boau oT ,,Ilentpanen nenozutap™ AJl.
8. Z[ATA HA TAJEXA U JOI'OBOPEHOCTHU 3A AMOPTU3ALIMSA HA 3AEMA

MaryputerhbT Ha oOnuranuoHHus 3aeM e 120 (cro u nBanecet) mecena win 10 (eceT) roauHM, CYUTAHO OT
JlaraTa Ha W3aBaHe HAa EMHUCHUATA.

e JIATA HA UBJJABAHE HA EMUCHTA - 16 tomm 2019 1.
o JIATA HA TTAJEX HA EMUCUATA — 16 romm 2029 .

FHaBHI/II_IaTa 10 06J'II/Il"aLII/IOHHI/I$I 3aeM € IUIaTUMa CbIJIACHO MPCEACTAaBCHUA B IMpEeAXoAHATa T. 7
IOraCuTCJICH IIJIaH.

WsnenaeHneTo Ha 3agpiDkeHHsATa Ha EMuTeHTa 3a W3BBpIIBaHE HA TJIABHUYHOTO IUIAIIaHE TIO
o0NurauuuTe OT Ta3uW €MHUCHsl HE MOXKe Ja ObAe MCKAaHO MPEACPOYHO (Mpenu majieka Ha OoONMranusiTa),
OCBEH B OIIPEJICIICHUTE MO-TOPE CiIydyal Ha HEU3NBIHEHUE, IPU KOUTO C€ MPEABMXKIa BB3MOXKHOCT 3a
MIpeCPOYHA U3UCKYEMOCT.
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Kou onus (Call option)

Hacrosimara oOnuranimoHHa eMHUCHS € TpeABHJICHA C OIIUsA 32 NPEJACPOYHO TIOracsBaHe Ha
00JUTaMOHHUS 3aeM. EMHTEHTHT MMa MPaBoO MO HETOBa MPEIeHKa, P OCUTYpSBaHE HA HEOOXOIUMUS
(mHaHCOB pecype, Aa ynpaxHu call onius Ha qatata Ha BCSAKO JIMXBEHO IUTAIAHE, KOSTO CE M3pas3siBa B
MPABOTO Ja TOTacH MPEICPOUHO IisyIaTa TJIaBHUIIA, WM YacT OT TJIaBHUIATa, HO He mo-Mayko ot 500 000
(metcTotH Xwiusaau) JieBa Wik kpatau Ha 500 000 (meTcToTMH Xmursamu) jieBa. OmmusaTa Moke Aa Obae
yIpaxcHsIBaHA MPU CICTHUTE YCIOBUS:

1. EMHTEHTBT ce 3aIbiDKaBa Ja YBEJIOMHU OOJIMTAllMOHEPUTE 32 HAMEPEHHUETO CH Ja YIPaKHU
ormusATa more 30 JHU IpeABapUTEITHO, KaTO UM IPEAOCTaBy WHGOPMAITHS 32 TPUINHUTE 33 TOBA,
KaKTO W JIaHHHU 3a pa3Mepa Ha HOMHHaJIa, KOWTO CMsTa J1a MOracH MpeaBapuTenHo. B ciayyail Ha
YaCTMYHO MPEICPOYHO IMOracsiBaHE Ha OOJIMrallMOHHATa €MHUCHSs, TOTacsiBAaHETO CE HM3BBPIIBA
MPOIOPITMOHATTHO M0 BCSKa WU3JajeHa oOnuraius. YBEJOMICHHETO CE€ W3BBpIIBA 4pe3
myOnMKyBaHe Ha CHOOIIEHWE B €OMH IEHTPAICH ©KEIHEBHHK M HAa WHTEPHET CTpaHWIaTa Ha
EmurenTa;

2. 1eHa Ha OOpaTHO W3KyMeHWs pasMmep Ha rinaBHuiara — 100% OT HOMHHAIHATa CTOWHOCT Ha
o0uranms.

VYcnoBusATra u pena 3a NpoMsiHa Ha ONUKMATa 32 00paTHO M3KYITyBaHe OT EMuTeHTa ca pasriiegaHu mo-rope
IIPY peZa U YCIIOBHATA 3a U3BbPIIBAHE HA IPOMEHH B IApaMETPUTE Ha OOIUTaALIMOHHUS 3aEM.

9. UHIUKALWA 3A TOXOJHOCTTA

JloxomHocTTa Ha OONMWTanMUTE MOXKE Ja ce TpeicTaBs mon Qopmara Ha “TOXOAHOCT A0 Tajexa’,
JOXOAHOCT 3a IIEPHOJa Ha AbPKaHHE, TEKYyIa TOXOAHOCT U JIp.

Joxomuoctra n0 nanexa (yield to maturity) nmpencrarisBa KaluTajlu3upaHa HOpMa Ha JJ0X0J]1a, KOWTO I
ce TOJIy4H, aKO OOJIMraIusaTa ce 3aKyly Ha ONpe/ie/icHa IIeHa U e MIPUTEkKaBa JI0 Majieka Ha eMUCHSATA.

JloxomHOCTTa 10 TMajeka ce H3YMCIsiBa KOCBEHO upe3 (opMmynaTa 3a H3YHCICHWE HA IIeHaTa Ha
o0JMranusaTa U NpeCTaBIsABa JIUXBESHUST MPOIIECHT, KONTO U3paBHsIBA HACTOSIIIATa CTOMHOCT HA TAPUYHHUTE
MOTOIM C IeHaTa Ha obmuramusaTta. [lokazaHara ¢opmyrna Bu3yanus3mpa Bph3KaTa I€HAa — JOXOJHOCT Ha
obmwrarus ¢ GUKCHPaH KyIOH, C JIECET MOIYTOANIITHH IUIAIIaHNs Ha KyNOHA W U3IUIANaHe Ha TIIaBHHIIATA
HaBEIHBK, 3a€IHO C ITOCIAEIHOTO JUXBEHO IIJIAIIAHE.

10
P\ — Z CPN _y NOM _
n=1 YTM YTM
1+ — 1+ —
KBJETO:

PV — Texyma ma3apHa 1ieHa Ha oO6auranusaTa

CPN — cyma Ha KyIIOHHO IUIalllaHe chOOpa3HO HeM3IJIaTeHaTa 4acT Ha HOMHHAJIA
Y TM — npocra roauiiHa JOX0IHOCT A0 Majexa B %

N - mopeaeH HoMep Ha KYTTOHHOTO ITUIallaHe

NOM — HomuHaJEeH pa3Mep Ha TIIaBHHIIATA

lopuata ¢dopmyna npenrnosnara, 4Ye BCHYKK TEKYIIU MapUYHHU TOTOIM TCHEPHUPAHU OT OOJHramnuuTe Iie
Morar Jia ObJ]aT pEMHBECTUPAHHY MTPU TIOJTy4eHATa JJOXOJHOCT JI0 TaeKa.

JloxoaHOCTTa 110 TIaIeKa MPYU EMHUTHPAHE HA O0NHTraIusaTa KbM MOMEHTA Ha EeMHTHpPaHE, IIPEICTaBeH KaTo
MpocTa TONWITHA JOXOomHOCT, € 4,75% W CchbBHama ¢ Taka OMpPENEJIeHOTO KYNOHHO IUTAIlaHe, Topaau
eMUTHpaHe Ha 00JIUTaIuUTe IO HOMHUHAIHATA UM CTOWHOCT.
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PCaJ’II/I3I/IpaHI/ISIT J0X04 OT MHBCCTHUIIMHU B oomr allui OT HACTOdAllaTa EMHUCHA € 3aBUCHUM OT IIE€prUoaa Ha
ABPIKaHC. HpI/I CBCHTYAJIHa r[p0)13>K6a Ha 1€Ha, IMO-BHCOKAa OT ILCHATa Ha II'bpBOHAYAJIHA IIOKYIIKA,
peanm3rpaHaTa JOXOAHOCT LI€ € IIO-BUCOKA OT JOXOAHOCTTA 10 MaJacKa U O6paTHOTO.

JoxomHocTTa 3a mepuoja Ha MPUTEKaHUE MPEACTaBsABa KaluTalU3UpaHaTa JOXOAHOCT 3a Mepuoja Ha
MpUTEKAaHNE ChOOpA3HO LIeHa Ha 3aKyIyBaHE W LIeHa Ha MpoAaBaHe Ha oOiurauusTa. M3uucieHneTo Ha
JOXOJHOCTTa C€ M3BBHPIIBa MO (opMyIa, momodHa Ha TOpHATA, KATO aMOPTH3AIMOHHUTE TUTAIIAHUS Ha
TJIABHUIIATA C€ 3aMCHSAT C MPOJIaKHATA IieHa (Oposl Ha KYIOHHUTE TUTAIaHuUs ce ONPEeIis B 3aBHCUMOCT OT
TIeproa Ha IPUTEKAHNC).

JIpyr MeTOx 3a WM3YMCIISABAHE I0XOAa OT IIEHHHTE KHIKa € 1o (opmyrara 3a TEKyla TOXOTHOCT.
Tekymara TOXOIHOCT MPEACTABISIBA CHOTHONICHHETO MEKIY TEKYIIOTO KYMOHHO IUIANaHE M [eHaTa Ha
oOJHTanuUsaTa NIH:

CPN
Texywa OoxodHocm:P—*loO

m
KBJIETO,
CPN — xymonno mutamiane ot 4,75%
Pm — mazapHa 1ieHa Ha oOnuranusaTa

YcnoBusTa U penbT 3a MPOMSHA HA TUXBEHUS MPOIEHT, IEPUOINIHOCTTA U/UIIN YCIOBUATA HA JINXBEHUTE
IJIallaHusl, ChOTBETHO HA JIOXOJHOCTTA, ca pa3riieaany B T. |V.6. oT HacTosIIus TOKYMEHT.

10. IIPEACTABUTEJICTBO HA TBPKATEJIUTE HA IEHHUTE KHUKA

Benukn obnmuranroHepu Mo HacTosIIaTa eMUCHS, KaTO CTPaHH 10 JOTOBOpa 3a OOJUTalMOHEH 3aeM, ce
SIBSIBAT KpeauTopu Ha EMHUTEHTa, B KOETO CH KadyecTBO WMAaT JBa BHUAA IIpaBa: WHIUBUAYAIHH W
KOJICKTHBHH, pa3rienanu B T. |V.6. OT HACTOAIINS TOKYMEHT.

KonextuBHuTE NpaBa ce ynpaxHsaBaT upe3 OOmoTo crOpaHue Ha 0OIUTrannoOHepUTe.

O06moTo crOpaHne Ha OOJIUTAIIMOHEPHUTE € 3aKOHHO M MOKE Ja MpHeMa BAIHUIHU PEIIeHUs, OOBBP3BAIU
BCUYKH OOJIUTAIIMOHEPH OT HACTOSAIIATa EMHCHS, aKO Ha ChOPaHHETO ca NMPEJACTaBCHU Hal-MaJIKo Y2 (eIHa
BTOpAa) OT M3/I3JCHUTE M HEMOTaCeHHM OOJIMralii OT HACTOSAIIATa EMHCHS, C M3KIIIOUCHHE Ha CIydauTe,
KOraTto oO0moTo chOpaHHe Ie B3eMa pEIIeHHUs 3a MPOMSHA B YCIOBHATA M KOHKPETHHTE IapamMeTpH Ha
00JIMraIuoHeH 3aeM, KOraTo M3MCKyeMOTO OTHOCHO KBOpyMa MHO3HHCTBO € HE T0-MaJIKO OT JIB€ TPETH OT
M3JIaJICHUTE U HeToraceHu oonuranuu. [IpaBoTo Ha I1ac ce ynpa)cHsBa OT JIMIATa, BIIMCAHH B PETHCTPUTE
Ha ,llenrpanen nernosutap* A/l karo obmurannonepy, 5 (met) qHU npean narara Ha OOMOTO chOpaHHe Ha
obyurarmonepute. MHOHMHCTBOTO 3a MpHEeMaHe Ha pelreHus: oT O0moTo chOpaHue Ha OONIHUraIlIOHEPHUTE
ce ompejens Ha moHe 50% IUToC €/1Ha OT MPEACTABEHUTE OOJIMTaIliK, ¢ U3KIFUYCHHE HA MHO3UHCTBOTO 3a
MpUEMaHe Ha PEICHUS 3a MPOMsHA B YCJIOBUATA M KOHKPETHUTE MapaMeTpH Ha OOJIMTAllMOHHHS 3aeM,
KOETO € HE [M0-MaJIKO OT TPH YETBBPTH OT MPEICTABSHUTE OOJIUTaI1H.

JIOBEPEHUK HA OBJINT AIIMOHEPUTE

BbB Bpb3ka ¢ BTOPUYHOTO MyOJIMYHO MpeajaraHe Ha oOnuranuure, EMUTEHTHT € ckitounn Jlorosop ot
02.09.2019 r., ¢ ,, TEKCUM BAHK*“ AJl 3a wusnweiHenue Ha ¢yHKOusTa ,JloBepeHHK Ha
obnurannonepute”. JOBEpEHHKHT Ha OOJHMTAIlMOHEPUTE, YHWTO CTATYyT W MPABOMOIIUS ca
pernamentupanu B wi. 100a u ci. oT cnenuanaus 3aKoH 3a MyOJMYHOTO IpejiaraHe Ha IIeHHU KHUXKa,
M3ITBJIHSIBA (DYHKIIMUTE HA TPEJCTABUTEN HA OOJIUTAIIIOHEPUTE 110 CMHCHIA HAa ThProBCKUS 3aKOH.

»TEKCUM BAHK*“ AJl e TbproBcka OaHka (KpeAMTHa HHCTHTYLHMS) CbC CEAaIMUIE M agpec Ha
ympasienue: rp. Codust 1309, paiton "Bw3paxnane", Oy ,,T. Anekcanapos® 141. bankara ¢ Bnucana B
TBProBCeKusl PeTUCThP NPU ATCHIUATA MO BIUCBAHUATA KbM MUHHCTEPCTBOTO Ha MPaBOCHAMETO Ha
Peny6imuka bwarapus ¢ EMK 040534040. bankara ce mpexacTaBisiBa 3aeIHO OT BCEKH JBama OT
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M3MIBIHATENHUTE aupekTtopu Mapusa IletpoBa Bupmonosa, Hsaitmo JlazapoB J[lonueB u Temenkxo
Banentunos Croiiues.

»TEKCHM BAHK* AJl He ¢ B KOHIHMKT Ha WHTEpPECH CHpsMO EMHTEHTa W OOJHMTalliOHEpUTE OT
Hacrosimata emucus. Cropsimo ,,TEKCUM BAHK* AJl He ca Hanuie MpEeYKUTE 32 OCBHIIECTBSBAHE HA
(hyHKIMATa TOBEPEHHK 110 OOIHUTalHOHHAaTa eMucHsl, mocodend B wi. 100r, am. 3 ot 3IILK.

OOnuranMoHepuTe OT HACTOSINATA EMUCHS 00pa3yBar IpyIa 3a 3alliTa Ha HHTepecuTe cu npeln EmMutenra,
Karo rpymara ¢opmupa cBoe OOmo crOpanme Ha obmuranuoHepute. B orHomeHwsta cu ¢ Emurenra
rpynara Ha OOJMTallMOHEPUTE C€ TpEACTaBlsABa OT JOBEpEeHUMKa Ha obOmuranuonepure — ,,[EKCHUM
BAHK*“ AJl.

O6moTo chrOpaHWe Ha OONUTAITMOHEPUTE CE€ CBHKBA OT JOBEPEHUKA Ha OOJMTAIMOHEPUTE Upe3 TOKaHa,
00sIBEHa B THPrOBCKHUS PerucTbp Haii-manko 10 auu mpenu cvOpanmueto. OOmOTO cHOpaHUe ce CBUKBA U
Mo MCKaHe Ha OOMUraluoHEpUTe, KOUTO MpeAcTaBAT Hail-manko 1/10 oT emucusra obiauranuu, Wid 1o
WCKaHe Ha JTUKBHIATOPHUTE Ha JPYKECTBOTO, aKO € OTKpHTAa mpoueAypa mo mukBumanws. OcBeH ToBa
EmutenThT € mirbkeH Ja u3nparu Ha KOH u ga onmoectu Ha obOmiecTBeHOCTTa 110 pena Ha wi. 100T, an. 3
u 4 or 3K nokanara Haii-manko 15 gHEM npeau o0MOTO ChbOpaHUE, KAKTO M IPOTOKOJIA OT OOIIOTO
crOpanre Ha OOMUTAallMOHEPHUTE B CPOK TPHU pabOTHH THU OT MPOBEXAaHeTo My. OcBeH nHpOpMAIHATA 110
wr. 223, an. 4 ot ThproBckus 3aK0H, TIOKaHATa 3a 00MOTO ChOpaHWe TPsAOBa Ja BKIIFOYBA MH(OPMAIUS
OTHOCHO TPaBOTO Ha OOJIUTAIMOHEPHUTE Ja yIacTBAT B HETO.

[lpurexarenure Ha oONMTAaMM OT HACTOSAIIATa EMHUCHS HMMAaT JOCTBII JO IpUIaTa HeoOXoIuMa
nH(opManus, OTHAcAIa ce A0 JAOBEPCHHMKA Ha OOJMTalMOHEpUTE 110 HACTOAIIATa eMHCHs Ha OW3HecC
anpeca Ha Emurenra: rp. Codus, Oyi. ,,Xpucropop Komym6” Ne 43, er. 1.

JOroBOP 3A U3NNbJHEHUE HA ®YHKIUATA ,,/JJOBEPEHUK HA OBJUT ALITMOHEPUTE”

JloroBop®bT 32 U3MBIIHEHUE HA (DYHKIHUATA ,,Jl0BepeHHK Ha OOIUraruoHepuTe™, CKIItoueH Mexxay Emurenra
n ,,TEKCUM BAHK*“ AJl (PAHKATA; JOBEPEHUKA) na 02.09.2019 r., ca Ha pa3monokeHue Ha
MOTEHIMATHUTE HHBECTUTOPU Ha CICAHHUS aJipec 3a KopecnoHAeHus Ha EmurenTa:

,BYJUIEHJ MHBECTMBHTC* AJICHL]

rp. Codus, 6y.. ,,Xpucrodop Koaymo” Ne 43
Tea.: +359 (2) 9651444

01 9.00 - 17.30 u.

BU LA D JInne 3a xonrakT: Hukonaii Ilanaiioros
HutepHer aapec: www.bulland.bg

E-mail: info@bulland.bg

[lo cmmara Ha cximoueHus JloroBop 3a W3MBIHEHHWE HAa (QYHKIOUATA ,,Jl0oBEepeHHK Ha OOIUTAaMOHEpUTE™,
EmurentsT ,,bynnenn Musectmbutc AJICUL nma ciegHUTE OCHOBHU 33bJIKEHUSL:

1. na yupenu W BIHUIIE HAJUICKHO B ChOTBeTHaTa Ciy)k0a 1O BIUCBAHHUATA KaTO 00E3NEUYCHHE MPU
ycioBusitTa Ha wi. 13 ot Hactosmusa [Jorosop B mom3a mHa BAHKATA, B kauectBoTOo M Ha
JloBepeHUK Ha OOJIUTAIMOHEPUTE, IIBPBA MO PEJ JOTOBOPHA UIIOTEKAa BhPXY MMOTHTE, TIOCOUYEHHU
no-gony B yact VIl ,,O6e3neuenne”;

2. BBB BCEKHM €IMH MOMEHT 3a CpOKa Ha OOJMralioHHaTa €MHUCHS Jia IOUIbPKa U OCUTYpHU
MOJTBPKAHETO Ha 00e3MeUeHre Ha CTOMHOCT He mo-Manka oT 120 % (cTo u nBajeceT mpoIeHTa)
OT cyMmara Ha o0Ilata HOMWHAJIHA OCTaThbUyHAa CTOMHOCT Ha OOJMTAallMOHHATA E€MHCHS Karo
IJIaBHULA U IBDKUMUTE BbPXY Hes JIUXBH;
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3.

Jla 3acTpaxoBa WM OCUTYpPH 3aCTpPaxOBaHETO Ha HEJIBIKMMUTE MMOTH, TMPEIMET Ha
00e3MEeUeHNETO, CPelly BCUYKH MPHUCHIIM PHCKOBE, KaTO B JIOTOBOpa 3a 3acTpaxoBKa ObIc
n3prnyHO nocoueHo, ue BAHKATA e nonyyatein Ha 3aCTpaxOBaTEIHUTE CYMHU, KaToO IIPU IIOTUBAHE
win mnoBpexknane Ha Henswkumute umMotu BAHKATA wuma mpaBo na ce yAOBIETBOpU
MPEANOYTUTEIIHO OT 3aCTpaxoBaTeHaTa CyMa. 3acTpaxoBKaTa cje/iBa Jia MOKPUBa HE MO-MaJIKO OT
120 % (cTo m gBameceT MpOIlEHTa) OT CyMaTa Ha O0IIaTa HOMHHAJHA OCTaTh4HA CTOMHOCT Ha
oOnMranMoHHaTa €MHUCHS KaTo TJIABHHUIA M IBJDKIMHTE BBPXY Hes JTMXBH. 3acTpaxoBKara Ha
HEJBIDKMMUTE HMMOTH, TMpPEIMET Ha O0E3NeYeHUEeTo, ClieBa Ja OoOXBalla Ieius CPOK Ha
OoONMranMoHHNs 3aeM. EMHUTEHTHT ce 3aabibKaBa Ja MOAMBbpIKA 3aCTPaxOBKaTa JO ITBIHOTO H
OKOHYATEITHO TOTacsBaHe Ha BCUYKH 3aAbbkeHus Ha Emurenta mo Emucusita m mo Jlorosop 3a
M3IThIHEHNE Ha QyHKIUATA ,,JloBepeHnK Ha oOauranuonepure”,

B ciydail, ye EMUTEHTHT ycTaHOBM WM mHoiay4du nucMmeHo yBeaomineHue or BAHKATA 3a
YCTaHOBEHO OT HETO ChIIECTBEHO U3MEHEHHE B CTOMHOCTTA Ha 00€3MEUCHHUETO - Jja AOIBIHU WIN
ocurypu gombiBane Ha (OOe3nmeueHHETO OT TpeTa CTpaHa A0 MHHHAMAIHO H3UCKYyeMHUs TI0
JloroBopa 3a M3MbIHCHHE HA PYHKIUATA ,,JJOBEpeHUK HA oONHraroHepuTe’ pa3Mep B cpok 10 30
(TpuzeceT) JHM OT YCTaHOBSBAaHETO/IOIY4aBaHETO Ha yBegoMieHUe. “ChIIECTBEHO U3MEHEHHE B
croifHOcTTa Ha OO0e3medeHneTo” To CMHUCHIa Ha JloroBopa 3a W3IMTBJIHEHHWE Ha (YHKIUATA
»JlOBEpEHHK Ha OOJMralMoOHEepHUTe O3Ha4YaBa ClaJaHe Ha cyMara OT Ma3apHUTE LEHH Ha
HEJBIDKUMUTE UMOTH, TipeaMeT Ha O0e3neueHuero, ¢ 5% (IeT Ha CTO) WITU MOBEYE;

na mpenoctaBs Ha BAHKATA orderm 3a neHOCTTa cu W Jpyra wHQOpMamus OT BHAA, C
XapaKTepUCTHUKHTE, B 00eMa U B CPOKOBETE, yCTaHOBEHH B | maBa miecta ,,a” ot 3I1TILIK;

Ja crma3Ba ycraHoBeHuTe B IIpeiokeHueTo 3a 3amucBane Ha oOiwramuu ot 03.7.2019 1.
(hMHAHCOBM MOKA3aTeNH, KAKTO CIIEBA:

Koedwurment ,llacuBun / AkTHBH® — MaKcHMaJdHa CTOWHOCT Ha TIIOKa3aTenst 3a CpOKa Ha
obnurannonuus 3aeM — 0.98;

Koedwumuent ,,Ilokputre Ha pa3xoiuTe 3a JUXBW’, U3YHCIEH KaTo medaidara oT oOWvaifHaTa
JICHHOCT, yBEIMYEHA C pa3Xolu 3a JIMXBU, CE Pa3lesid Ha pa3xomu 3a JIMXBU - MUHHMAJHA
CTOWHOCT Ha ITOKa3aTels 3a Cpoka Ha oOnurannoHans 3aeM — 1.01.

na npenoctasi HAa BAHKATA no 30 gau oT Kpast Ha BCSKO TpUMECEUre, a ako EMUTEHTHT U3rOTBs
KOHCOJIUJIMPAHHU OTUETH U CE € 3aJIbJIKHII Jia cra3Ba ()MHAHCOBU IOKa3aTeM Ha KOHCOJIUAMpaHa
0a3a — B cpok 60 IHU OT Kpasi Ha BCSIKO TPUMECEUYHE, MOJPOOCH MUCMEH OTYET 3a M3IIbJIHCHUETO
Ha 3aJbJDKCHUSATA CH, CBIVIACHO YCIIOBUSTA Ha EMHCHATA, BKIIOYHTEIHO 32 CIIa3BaHETO Ha
onpezeiecHUTe (PUHAHCOBHU MOKa3aTeu (ChbOTHOIICHHUS), KAKTO M 332 U3Pa3X0JBaHe Ha CpeICTBaTa
OT OOJWTAIlMOHHMS 3a€M, KAaKTO M 3a CBHCTOSHHUETO Ha OO€3MEUYEHMETO U 3a CHIIECTBEHO
M3MEHEHNE B CTOMHOCTTA Ha 00€3IIEUEHHETO;

na yBenomsaBa BAHKATA He3abaBHO, HO Hail-KBCHO JI0 Kpasi Ha CIIeABAINUs paOOTEeH JIeH 3a:
rmojajieHa MoJida 3a JUKBUIAIMS W/WIHM 32 00pa3yBaHe Ha MPOM3BOJICTBO IO HECHCTOSATEIHOCT,
KaKTO ¥ 3all0YBaHe Ha Mpolleaypa mo npeobpazyBane Ha EMuTeHTa;

3aBEJICHU/BUCAINM  CbJICOHH,  apOUTPaKHH,  AJIMUHUCTPATUBHU  W/WIM  U3IIBJIIHUATEIIHU
MTPOM3BOICTBA, KOUTO KACasT WM MOTAT Jia KacasT 00e3MedYeHUETO;

3aBeJICHU ChJICOHU, apOUTPAKHU WA aJIMHUHUCTPATUBHU MPOU3BOJICTBA, KOUTO UMAT WJIK MOTaT Jia
MMaT HETaTUBHO BJHSIHHE BBHPXY (HUHAHCOBOTO CBHCTOSHHWE Ha EMHTeHTa WM Heromara
PEHTa0MITHOCT, BBPXY THPTrOBCKATa MY JICHHOCT, FJIK BEPXY 00€3MICUCHUETO;

BCsIKa MpoMsiHa B YcTaBa HAa EMUTEHTa WK B ChCTaBa Ha YIPABUTEIHUTE U KOHTPOIHUTE OpraHu
YT Ha MOKOPUTAPHUS aknmoHep Ha EMuteHTa,;

BCUYKH IPOMEHH (BKJIFOUMTEIIHO BHB BEIIHONPABHUSA, AJMHUHHCTPATUBHUSA, OOJMTalldOHHUS
CTaTyT) MO 00E3MEeUCHUETO, BKIFOYUTEIHO 332 BCSIKO CHINECTBEHO W3MEHEHHE B CTOWHOCTTA Ha
00e31eYeHUETO;

HapylIeHUe Ha 3aIbJDKEHUETO J1a CTa3Ba OIpe/IeIeHNTe (PMHAHCOBH IMOKa3aTenu (ChbOTHOIICHHUS);
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e TIpyM BB3HMKBAHE Ha JPYTd HEOJIATONMPHATHH OOCTOATENCTBA, KOMTO OMXa MOTJIH Ja YBPEISIT
npaBata win utepecute Ha BAHKATA w/unu obnuraunonepure;

®  BCSKO M3BBPIIEHO JMXBEHO W TIABHUYHO TUTAIAHE 110 OOJHTAIHTE, KaTo MPEACTaBs U ChOTBETHU
JI0Ka3aTeJNICTBA 3a JaTaTa U pa3Mepa Ha U3BBPILIECHUTE TUTALaHus.

9. mpu mowmckBaHe or cTtpaHa Ha BAHKATA nma ocurypm wu3BiedeHWe OT KHWTAara Ha
obmuranuonepute, unnuto oomm narepecd bAHKATA npencrasmnssa;

10. na npencrasst Ha BAHKATA 1o 30 auu oT Kpast Ha BCAKO KaJIEHAApHO TpuMmeceuure /1o 60 1HU OT
Kpasi Ha BCSIKO KaJICHJIapHO TPUMECEUHe, P TOJI0KEHHE, Y¢ EMUTEHTHT U3rOTBsI KOHCOJUAUPAHU
(mHAHCOBU OTYETH/ TEKYIIH/UHANBHTyaTHN CHOTBETHO KOHCOMUANPAHH/ TPUMECEUHH (PHAHCOBH
OTYETHU ChC CHABPKAHUETO MO Wi. 23 U c¢i1. oT 3akoHa 3a cyeToBoACTBOTO U wi.1000 ot 3IIILK, a
OIWTHPAH TOIUIICH (PMHAHCOB OTYET - CHOOPA3HO CPOKOBETE M HM3WCKBaHHUATA Ha wi. 100H oT
3ITIIIK.

11. pa mpenocras Ha BAHKATA w/unu Ha onpaBOMOILIEHH OT Hes JIMIA 10 BCSIKO BpEME JOCTBII 10
CBOsITa UKOHOMHYCCKA, CHCTOBOAHA WU IpaBHAa JOKYMCHTAlMA, KAKTO U OO0 HECABMKXUMUTEC UMOTH,
mpenMeT Ha oOe3rmeueHneTo 3a u3nbiHeHne Ha 3agbikeHusta Ha BAHKATA no pasgen III ot
JoroBopa 3a n3nbHEeHNE Ha QYHKIUATA ,,Jl0OBepeHHK Ha 0OIUrarmoHepuTe”;

12. na 3amama Ha BAHKATA Bb3HarpaxkaecHue B pa3Mepa, MPU YCIOBHATA M B CPOKOBETE,
yroeopeHnu B Jloropopa 3a usneiHeHue Ha QyHKIUATA ,,JlOBEpEeHIK Ha OOIUTrallMOHEPHUTE

13. ma 3amurama Ha BAHKATA Bcruky pa3HOCKH, KOUTO TS CJI€BA Ja HAIIPABH WU € HAIIPABUIIA MTPH
Wiy Mmoo mnmoBOA U3IIBJIHECHHUE Ha 3aABbIDKCHHATA CH IIO I[orm;opa 3a H3IIBJIHCHHEC Ha q)YHKHI/ISITa
»/lOBEpPEHUK Ha OOJUralOHEPHUTE , 32 W3BBPLIBAHETO HA KOUTO TSI IPEABAPUTEIHO IMHCMEHO €
yBenomuiia EMutenTa,

14. ma 3amuama BCHYKM M BCSKaKBH Pa3sHOCKU MO0 W BHB BPB3Ka C €MHUCHATAa M 00E3NCUCHHETO,
BKJIIOUMTEIIHO 3a OTOENsI3BaHe Ha MPOMSHATa Ha 00e3NeUeHus KpeAuTop, BIUCBAHE, 3aIMYaBaHe U
MIOJHOBSIBAHE HA 00E3MEYEHUETO 10 EMUCHSTA, CHAOIsIBaHE C YIOCTOBEPEHHS 3a TEKECTH BBPXY
HEeJIBYKHMHUTE UMOTH OT ChOTBETHHTE CIIY>KOHM 10 BrucBaHusATa 1o uckane or BAHKATA, kakrto
Y J1a 3aljlaTi BCUYKH PAa3HOCKU BBB BPB3Ka C OLIEHABAHETO (BKIIOYMTEIHO M 10 MHHUIIMATHBA Ha
BAHKATA) u 3actpaxoBaHeTo Ha HenBmkumuTe MMOTH, KakKTO W TaKHMBa 10 E€BEHTYAIHO
NPUHYJUTEIHO M3IIbJIHEHHE BbpXy OOe3neueHrneTo u Apyrd HeymoMeHaTH u3pu4Ho B JJorosopa
3a U3IbJIHEHNE Ha QYHKIUATA ,,/]loBepeHuK Ha oOnurauoHepuTe

15. ma peructpupa, CbOTBETHO Jia MOAABPKA PerucTpalusaTa Ha EMucusaTa 3a ThbproBust Ha peryiaupaH
naszap Ha (PMHAHCOBU UHCTPYMEHTH;

16. ako Hapymm ompejeleHuTe GUHAHCOBU ChOTHONICHUS, EMUTEHTHT ce 3abibKaBa Jia pearpuemMe
JIEHCTBHS, KOUTO B CPOK J0 6 Mecela Ja MpUBeJaT ChOTHOLIECHHUSTAa B ChOTBETCTBUE C MOETUTE B
[Ipennoxennero 3a 3anmucBaHe Ha oomuranuu ot 3.07.2019r. aHTa)KUMEHTH. AKO B TO3H CPOK HE
Cce IIOCTUTHAT 3aJlOXKEHUTE MapaMmerpH, ,,bymnenn WuBectmbHTC® AJICULl me npemioxu
nporpaMa 3a MPHUBEXJAaHE B CHOTBETCTBHE C M3WCKBAHMATA, KOSTO TOJICKU HA OJOOpEeHHE OT
O0moTo chOpaHue Ha OOJIUTallOHEPHTE.

17. na He mpexBbpiA cOOCTBEHOCTTa BBpXy Obe3neueHneTo, Ja He yUpeasBa BEIHH MpaBa U Ja He
oOpeMeHsIBa M0 KaKbBTO ¥ Ja € HAYHWH C TEKECTH B I10JI3a Ha TPETH JIMIIA HEJBHKUMHUTE UMOTH,
nmpeaMeT Ha o0e3nedeHneTo, 0e3 nmpeapapuTenHo nrucMeno aa e yseqomua bAHKATA 3a Tosa. B
Cllydyail Ha TpPEeXBBbPJISHE Ha COOCTBEHOCTTa BBPXY HEABWKUM(M) HMOT(M), NpeAMET Ha
obe3rneueHne, EMUTEHTBT ce 3agbkaBa CaMOCTOSATEIHO BeIHAra cjel HPEeXBBPIITHETO Ja
npenctaBss Ha BAHKATA xomme OT CHOTBETHHS [TOKYMEHT, yIOCTOBEDPSBAI H3BBPIIEHOTO
NpexBbpPIIsiHE, IMOJlyyeHaTa IIeHAa W HOBHA mpuobOperarten. B ciyyaute mo u3pedyeHHEe ITBPBO
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BAHKATA wuMa mpaBo, MO CBOS TpelLEHKa, Ja MoucKa OT EmHTeHTa mnpemocTaBSHETO Ha
JOIIBJIHUTEIHO 00e3eueHHe.

18. ma m3meaHsBa Bewuku apyru 3aabekeHnst Ha EMUTEHTA, onpenenenn B 3IITILK u akToBere mo
npujiaraseTo My, B JloroBopa 3a usnbiiHeHUe Ha (QYHKIUATA ,,JlOBEpEHUK Ha oONUTranMoHepuTe",
[IpennoxeHneTo, KaKTO U B JPYTUTE TOTOBOPH, CHIOpa3yMeHus, pemeHus Ha OO0mu chOpaHus Ha
OO0JTUraluOHEPHUTE U IPYTH, UMAIIU OTHOIIICHUE KbM EMUCHSITA U 00 €3MCUSHUECTO

[IpaBara u 3agpmxennara Ha BAHKATA kato noBepeHrK Ha OONHTAIlMIOHEPHTE, Ca IMOAPOOHO YpeleHH! B
. Il ot JJoroBopa 3a m3npiaHeHne Ha QpyHKIUATA ,,Jl0BepeHIK Ha oOIUranuonepure.

BB3 ocHoBa Ha ckimouenns JloroBop 3a m3mbIHEHHE Ha (YHKIHTA ,,/loBepeHHK Ha oOmMranunoHepuTe’,
IIPH HACTHIIBAHE HA €HO WU IMOBEYE CHOUTHSI, ONPENEIeHN KaTo CIydau Ha HEeM3IThJIHEHUE 1Mo wi. 15 or
JloroBopa 3a u3nbiIHeHHUE Ha PyHKIUATA ,,JJoBepenuk Ha oOymranmonepute”, BAHKATA cnensa na cuere
OOJNMTallMOHHUS 3aeM 3a TPEACPOUYHO M3HMCKyeM, 0e3 KaKbBTO M Ja OWIO aHalu3, H3MpaljaHe Ha
yBEIOMJICHHS, UCKaHUs 3a IJIAIlaHe WM JlaBaHe Ha JOMBJIHUTENHUA CPOKOBE, KaTO MMa BCHYKH IIpaBa,
npenBugaeH B JloroBopa 3a wu3mbiaHeHHME Ha (yHKIUATA ,,JIOBEpEeHHMK Ha OOJMralMoHEpuTe Hu
MIPIIIOKAMOTO 3aKOHOAATEJICTBO.

11. PEIUEHMS, PABPEHIEHUSA U OJIOBPEHUS

OOmuranuuTe OT HACTOSINATA EMHUCHS ca W3JaJeHU MPH YCIOBHATA HAa MMHPBUYHO YAaCTHO /HEyOINIHO/
npeniarase Ha noj 150 (cTo u metnecer) nuua — NPEeABAPUTEIHO ONpEAETeH KPbI' OT HHBECTUTOPH, Ha
ocHoBanue wi. 204 u cit. ot T3, 4. 8a ot YcraBa Ha npyxecTtBoTo U Permenne na O0moro crOpaHue Ha
akuonepute ot 27.06.2019 1.

CpoO1IeHneTo 3a CKIFUeHHs 00IuranuoneH 3aeM 1o wi. 200, an. 6 oT TbpProBekus 3aKOH € OIIOBECTECHO B
THpProBekus perucTbp M perucTbpa Ha IOPHAMYECKHTE JHIa ¢ HecTomancka nen Ha 31.07.2019 r. C
pemenrero Ha OOMmOTO chOpaHWe Ha aKLMOHEpUTEe Ha EMuTEeHTa 3a M34aBaHe HA HACTOSINATA €MHCHS
obnuranuy, Kakto u B camoto Ilpeanoxenue 3a yacTHO npeaarane Ha oOnuraunnte, EMUTEHTBT € 3asBHII
HaMepeHHe Ja MpeanpueMe HeOoOXOMUMHTE ACHCTBHS 3a JOMYCKaHE Ha OONUTallMuTe J0 THProBUS Ha
opranm3upanus ot ,.benrapcka @onngosa bopca“ AJl perynmpan mazap B cpok 1o 6 (mmect) Mecera OT
perucrpanysaTa Ha eMucusTa B ,,Llentpanen genosutap” A/l

Ha cBoe 3acenanue, nposeaeno Ha 22.11.2019 r., CeBeTsT Ha nupekTopuTe Ha EMHUTEHTa B3eMa peleHne
3a BBbBEXKJAaHE Ha OOJIMralMMTe OT HACTOSIIATA €MUCHS 332 ThPrOBHS Ha PEryJIMpaH Ia3ap, ChOTBETHO 3a
MpUEMaHe Ha U3TOTBEHUS OT MpeAcTaBiABaIlug aApyxkecTBoTo — Hukonait benunos Ilanaitoros, [Ipocnekt
3a JIOMyCKaHe Ha IIEHHUTE KHIKA JI0 THPTOBUS Ha perylupaH mnasap.

Ha cBoe 3acemanme, mpoBeneHo Ha 20.12.2019 r., CeBeThT Ha aupekTopuTe Ha EmmurTeHTa nprema
kopurupas [IpocriekT 3a JonmyckaHe Ha IIEHHUTE KHIDKA IO THProBHS Ha PEryJIMpaH nasap.

OOnuranuuTe MO HACTOAIIATA EMMCHS IE C€ ThPryBaT Ha PEryJUpaH Mas3ap ciiel MOTBbPXKIABAaHE OT
Komucusita 3a puHaHCOB Ha/130p HA HacTosmus [IpocneKkT 3a lomyckaHe Ha IIEHHUTE KHUKa JIO ThPrOBUS
Ha peryivpaH nasap, BOUCBaHe Ha emucusara B peructbpa Ha KOH c men Teprosust Ha perynupas nasap u
CBhOTBETHO pelreHue Ha ChbBeTa Ha TUPEKTOpUTE Ha ,.bwiarapcka ®onnosa bopca®“ AJl 3a momyckaHe Ha
00JIMraiuuTe J0 ThProBHsS Ha peryiupaH maszap - ,,OcHoBeH mazap BSE, Cermenr 3a oOmuranuu® u
OIIpeelisiHe Ha ITbPBa /1aTa 32 ThPTrOBHAL.

12. OYAKBAHA JIATA HA EMUCHSITA

OuakBa ce eMHUcHsTa Jia ObJie JAOMyCHATa J0 ThPrOBHs Ha pEryjMpaH Ia3ap B paMKUTe Ha 6 Mecera OT
M3JlaBaHe Ha OOJTUTAIMOHHUS 3aeM.

13. OrPAHUYEHUA BHPXY CBOBOJJHATA NPEXBBPJISAEMOCT

O6J'II/IFaI_[I/II/ITe OT HaACTosAllAaTa €MHUCHA MOraTr Aa CC MPEXBBPJIAT CBO60,Z[HO, 0e3 OTpaHHUYCHUs, CIIOPEA
BOJISITA Ha MPUTEKATEIIA UM U 110 pela, IIPEABUACH B 3akoHa 3a rnasapure Ha (1)I/IHaHCOBI/I UHCTPYMCHTHU U
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MOA3aKOHOBUTE HOPMATHMBHU aKTOBe KbM Hero, IIpaBunHuka 3a aeitHoctTa Ha ,,bbarapcka dongoBa
bopca*“ AJl u [Ipasunanka Ha ,,[lenaTpanen memoszurap AJl.

Cren notebpkaaBane Ha [Ipocniekra ot Komucusita 3a GuHAHCOB HAA30p U IOIMYCKAHETO HA OOJIUTAI[HHTE
JI0O THPrOBUs Ha PEryJIMpaH mas3ap, ChIIUTE e ce ThpryBaT Ha ,bwirapcka dongosa bopca“ A/l -
»OcHoBeH ma3zap BSE, Cerment 3a oOmuramnum’, kakTo W u3BbHOOpcoBo (T.Hap. OTC masap), upe3
JIUTICH3UPaH MHBECTUIIMOHEH TIOCPEIHUK — WICH Ha OopcarTa.

3a ma 3aKkymaT WM TpojanarT oOnwramuu Ha Oopcata WM H3BHHOOPCOBO, WHBECTHUTOPHTE U
OONUTallMOHEPUTE TOJABAT HAPEXKIAHHUA 33 MOKYIKa WM MpoAakO6a 10 WHBECTHLMOHEH MOCPEIHUK, C
KOITO MMaT CKJIIOUEH OTOBOP 3a MPEJOCTaBsIHE HAa MHBECTUIMOHHU yciyru. [Ipu ckmrouBaHe Ha crenka
WHBECTULIMOHHHUAT ITOCPEIHUK OCBIIECTBSIBA HEOOXOOUMUTE NEHCTBHUS 3a PEruCTpalys M CEThIMEHT Ha
caenkata B ,llentpanen pemozutap” AJ. ,lentpanen Jemoszutap® AJl peructpupa CHEIKUTE 3a
MPEeXBBPIISIHE HAa OONUTallMUTE MPU HAJMYUe Ha HEOOXOAUMHUTE (PUHAHCOBU MHCTPYMEHTH U ABIKUMHTE
Cpellly TSX Mapu4yHU cpeAcTBa. ,,llenTpanen Jeno3zutap® A/l W3BBbpIIBA BOMCBAaHE HA NPEXBBPIUTEIHATA
c/IeJKa B KHUTaTa 3a Oe3HaIMYHM o0NMrauui Ha EMuTeHTa, KaTo eIHOBPEMEHHO C TOBA 3aBepsBa CMETKaTa
3a Oe3HANWYHM OOJHMralMyi Ha MpHOOpeTaTeNs ¢ MPUIOOUTHTE OONHMralud W 3aIb/DKaBa CMETKaTa 3a
Oe3HAIMYHHM OONHTAIlHM Ha TpojJaBava C IMPEXBBPICHHUTE oOnuranuu. AKO ca Hajluie HeoOXOIMMHTE
o0JHranuy 1 mapuIHu CpeacTBa ,,lleHTpanen nenosutap™ AJl mpukiroUBa cienmkata B 2-THEBEH CPOK OT
cxmouBanero i (T+2) mpu GopcoBa cenka, pecil. B JeHS Ha CKIIOYBAHETO W MPU M3BBHOOPCOBA CEKa
(T+0). IIpaBaTa Ha mpuTexaremns Ha OOIUTANNN Ce YIOCTOBEPSBAT C M3Aa/leHa OT ,,lleHTpanen gemozurtap
AJl nmemosuTapHa pa3NKCKa WIKM APYT JOKYMEHT 3a PErHCTpalysi ¢ PaBHOCTOWHO IPAaBHO 3HAYCHHE.
JIOKyMEHTBT 3a perucTpalus ce mpelaBa Ha HOBHUS MPHUTEXKaTeNl Ha OONHMraluUTe Ype3 WHBECTHIMOHEH
MOCPCAHUK HJIN 6aHKa, KOATO H3BBHpPUIBA I[Cf/iHOCT KaTO0 HMHBCCTHIMOHCH IIOCPEAHUK, BH3 OCHOBA Ha
CKJIIOUEH ¢ O0JUraioHepa JOroBOp 3a HHBECTUIIMOHHH YCITYTH.

HHBeCTUIIMOHHUTE TIOCPEIHUIIN UMAT 3aIbIDKEHHUE Ja U3UCKBAT OT KIIMEHTUTE CH, ChOTBETHO OT TEXHHTE
MIpeICTaBUTENN/ TTHITHOMOIIHUIIH, J1a IeKIapUpaT Jallu:

e [pUTEXaBaT BBTPEIIHA HHPOpPMaUus 3a (PUHAHCOBUTE HHCTPYMEHTH, 32 KOHMTO CE€ OTHAcs
HapeXIaHEeTO, M 3a TEXHUS EMUTEHT, aKo ()MHAHCOBUTE HHCTPYMEHTH, 32 KOUTO C€ OTHAcs
HapeXJaHeTo WM Ha 0a3ara Ha KOMTO ca M3/JaJcHHW (PMHAHCOBUTE MHCTPYMEHTH - MpEAMET Ha
MOPBUKaTa, Ce ThPryBaT Ha PEryJIMpaH Hasap;

° q)HHaHCOBI/ITe HWHCTPYMCHTHU — NPEAMCT HA NOPHUKA 3a npozxa>I<6a WK 3a 3aMsHa, Ca 6J'IOKI/IpaHI/I B
ACNO3UTapHaTa MHCTUTYLUA, B KOATO CC CbXpaHABaAT, AaJId BBPXY TAX € YUPCACH 3aJI0T WM €
HAJIOKCH 3aI1op,

e cleinkata — IpeaMeT Ha I[OopbhYKaTa, NpPEACTaBIsABAa NPHUKPUTA MOKyIKa WIM HpoJaxda Ha
(hMHAHCOBH MHCTPYMEHTH.

I/IHBGCTI/IHI/IOHHI/IHT MOCPCIHMK HsAMA MpaBO Aa U3IIBJIHU HAPCIKAAHC HA KIIMCHT, dKO KIIMCHTBHT, CHbOTBETHO
HCTOBUAT NMPEACTABUTCII, OTKAXKE [1a MOAaAC OPCNOCOYCHUTE ACKIIapaliui WJIN JACKJIIapyupa, 4€ CACIIKATa —
ONpeaAMET Ha HaApPCKAAHCTO MPCACTABIABA IIPUKPUTA MMOKYIIKA UIIN r[pox[a>I<6a Ha (1)I/IH3,HCOBI/I HWHCTPYMCHTH.
Otka3bT ce YAOCTOBEpABA C OTACJICH HOKYMCHT, NOANMCAH OT KJIMCHTA. I/IHBGCTI/IHI/IOHHI/ISIT IMOCPCIAHUK
HiAMa TIIpaBO Ja M3IBJIHU HApPEKAAHE, aKo € JACKIapupaHO WJIM aKO YCTaHOBHU, UYC (I)I/IHaHCOBI/ITe
HUHCTPYMCHTU — MPCAMCT HAa HAPCKIAAHCTO 3a npoz[axc6a, HC Ca HAJIMYHU 110 CMETKAaTa Ha KJIIMCHTA UJIN Ca
6J'IOKI/IpaHI/I B ACTIO3UTAPpHA MHCTUTYH U, KAKTO U dKO BbPXY TAX € YUPCACH 3aJI0T UJIN € HAJIOXKCH 3aIlop.

3abpaHaTa 1O TPEAXOJHOTO H3pEYCHHE, MO OTHOIIEHHWE Ha TMOpbhYKa 3a TpojakOda Ha (UHAHCOBU
WHCTPYMEHTH, KOUTO HE Ca HAJMYHU IO CMETKaTa Ha KJIMEHTa, He ce Mpujara B CIy4auTe, KOraro
WHBECTULIMOHHUAT IMOCPEIHUK OCHTYPH MO JAPYr HauuH, Y€ (UHAHCOBUTE MHCTPYMEHTH, HpEeAMET Ha
npoaaxbara, e ObAAT JOCTaBEHH KHbM JICHS Ha CETHIMEHT Ha CJIeNKaTa, KaKTo ¥ B JPYTd HOPMAaTHBHO
OIIPE/IEIICHH CITydau.

@DuHAHCOBUTE HMHCTPYMEHTH MOTaT Ja ObAaT IMpeaMeT KakTO Ha 3ajJor II0 CMHUChjiIa Ha 3akoHa 3a
0COOEHHUTE 3aI03H, Taka ¥ Ha JJOrOBOP 3a (prHAHCOBO 0Oe3neueHne ¢ MpeJoCTaBsHe Ha 3aJI0T M0 CMHCHIIA
Ha 3aKoHa 3a JOTOBOPHUTE 32 (PMHAHCOBO 00e3IeueHHe.
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3a6paHaTa, OrnucaHa mo—rope, Mo OTHOHICHHUC HAa 3aJI0KCHU (bHHaHCOBI/I HUHCTPYMCHTU HC CC Ipujiara B
CJICAHUTE ClIydau:

e MPHOOPETATENAT € YBEIOMEH 3a YUpPEJCHUS 3al0T M € W3pa3ui U3PUYHO ChIvIacue Ja mpumobue
3aJI0’)KCHUTE (PUHAHCOBU WHCTPYMCHTH, HAIUIE € U3PUYHO ChIVIACUC HA 3AJ0KHHS KPEIUTOP B
MpeIBUCHAUTE OT 3aKOHA 32 OCOOEHUTE 3aJI03H CIIy4an;

e  3aJIOTBT € yYpe/ieH BbPXy ChBKYITHOCT [0 CMUCHJIA Ha 3aKOHA 32 OCOOCHHTE 3aJI03H.

VHBecTUIIMOHHUAT HOCPEIHUK HAMA IIPABO J1a U3IBIHKU HApEXJaHe Ha KIUEHT 3a CeJKa ¢ 00IMrauuy 1o
HacTosIIaTa eMUCHS, aKo ToBa Ou foBeno a0 Hapyuienue Ha 3IIOU, 3IIMII3DU, 3akona 3a apyxecTBara
ChC CIELMAJIHA UHBECTULIMOHHA LIEJI WIM JIPYTU AEUCTBAI HOPMATUBHU AKTOBE.

Crpanute 1o IOroBop 3a CAENKU C ()MHAHCOBU MHCTPYMEHTH, NPEIBAPUTETHO CKIFOUEHH IMPSIKO MEXIY
CTpaHHTE, ChOTBETHO JIMIATa, KOUTO MUCKAT MPEXBBPIISIHE Ha Oe3HATMYHN (PMHAHCOBH MHCTPYMEHTH IMPH
JapeHHe U HacleAsiBaHe, MPOMSHA Ha JaHHH 32 MpUTEeKaTeIUTe Ha Oe3HATNYHN (PMHAHCOBH MHCTPYMEHTH,
[IOTIpaBKa Ha CrPEICHM NaHHM, M3AaBaHe Ha IyOIMKAaTH OT YJOCTOBEPUTENHH NOKYMEHTH WU JpPYyTU
MoJOOHW AEUCTBHSA, MOJ3BAaT YCIYTMTE HAa MHBECTHLMOHEH MOCPETHHK — PETHCTPALMOHEH areHT KbM
Hentpanen neno3utap A/l

Axo mpaBuiIaTa Ha MACTOTO Ha M3ITBIHEHHE, Ha KOETO Iie Ob/e CKIII0YEHA C/IeNIKATa, TOMyCKaT CKITI0YBAaHEe
Ha CJIeJKa, MPU KOATO IUIAIAHETO Ha (PMHAHCOBUTE MHCTPYMEHTH HE C€ OCBHIIECTBSBA €IHOBPEMEHHO C
TAXHOTO MpexBbpisiHe /“Free of payment”/, HHBECTHLIMOHHHUAT TIOCPEAHUK MOXE Jla HE M3UCKa IUIAlaHe
OT KyIyBaua IIpH HaJM4YHe Ha M3PUYHO MHCMEHO ChIVlache Ha mpopaBada. [IpaBumnara Ha ,.bparapcka
donnora bopca“ Al nonmyckat ckirouBaHe Ha caenku “Free of Payment”.

B croTBeTcTBHE € nelicTBamuTe KbM gaTtara Ha [Ipocrnekra mpasuia Ha ,,.beiarapcka @ongosa bopca® A/
u ,llerrpaiien nenosutap A/l pasmnamaHusTa 1Mo CACIKH C OOJIMTallMy Ce U3BBPIIBA B OBJITapCKH JieBa
/BGN/ 110 puKCHHT.

14. JIAHBYHO OBJIATAHE

HacTosmoro u3nokeHne OTHOCHO JBDKUMUTE NaHbIM MMa 3a LEJ CIMHCTBCHO Ja MOCIIY>KUA KaTo OOIIn
HAaCOKM W HE CIIeJ[Ba JIa C€ CUMTA 32 NpaBeH WIN JaHBYCH ChBET. [IpemophunTenHO € MOTEHIMATHUTE
WHBECTUTOPH Ja C€ KOHCYITHUPAT C JaHBYHA W TIPaBHH KOHCYITAaHTH OTHOCHO OONINTE NaHBYHU
MOCJICMIIN, BKJIFOUUTEIIHO OTHOCHO JaHBYHOTO oOJyiarane B PenyOnuka bhirapus Ha q0X0IUTe, CBBP3aHU
C IPUAOOMBAHETO U PA3NOPEKIAHETO C IEHHN KHIDKA.

Hpez[naraHeTo Ha O6J'II/IFaLII/II/ITe OT HAaCTOsAllaTa EMUCHA CC U3BHPIIIBA HA 61>J1rap01<1/m peryjupan ma3ap Ha
IEHHMU KHUIXKA, C OIJI€A Ha KOCTO IO OTHOUICHUE Ha p€aiu3vupaHusd OT TAX A0XO[, IMPUIIOKCHUC HaMHUpa
6’BJ'IFapCKOTO JaHBYHO 3aKOHOJATCIJICTBO.

Ipenynpexaenue: [loTeHnMamHUTE WHBECTHUTOPH B OONUTAllMUTE OT HACTOAIIATa EMECHS Cle[Ba
3aABJDKUTENIHO J1a UMAT IPEIBUJI, Y€ JAaHBYHOTO 3aKOHOJATEICTBO Ha AbpXKABaTa WICHKA Ha ChOTBETHUS
WHBECTHTOP W IbpKaBaTa 4WICHKAa Ha yupejsBaHe Ha EMuTeHTa, MOXE Ja OKaXe BIHMSHUE BBPXY
MIOJTy4EHUS OT IIEHHUTE KHUXKA JOXO/.

HacrosmuTe xopropaTuBHH OOJIMTAalMK HOCSIT JTOXOJ Ha MPHUTEXATEeNUTe MM Toj ¢opMaTa Ha JIMXBa 3a
eprojZia Ha MPUTEKAHUE W/HWIU TOJOXKHUTEIHA pa3iuka MEXKIy I[pOoJaKHaTta IleHa M IleHaTta Ha
npunoOrBaHe (B ciy4ail Ha mpoaax0a Ha IEHHNUTE KHIDKA TPEu Majieka Ha eMUCHUSTA).

MECTHHM ®U3UYECKU JIMLIA

JoxonuTe Ha OONMUralMOHEpUTE — MECTHH (PM3MUYECKH JIUIa ce obiarar 1o peja Ha 3aKoHa 3a JaHbIHUTE
BBbPXY A0xoauTe HA puznuyeckure guna (3AADJI).

B to3u cnydaii EMUTEHTHT HAMa 3aIbJDKEHHUE 32 YIbPKaHe HA JaAHBK TPHU U3TOTHHKA.
MecTHO u3MYecKo JuIle Mo CMUCHIA Ha 4. 4, aint. 1 ot 3/JADJI, Ge3 orien Ha rpakJaHCTBOTO, € JuIle: 1)

KOETO MMa TOCTOsIHEH ajipec B brirapus, wim 2) koero npeduBaBa HAa TEPUTOPHATA HA Beiarapus moseue
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or 183 nanu npe3 Bceku 12-mMecedeH nepuoxl, WM 3) KOETO € M3MPATEHO B 4yKOMHA OT ObIrapckara
IbpKaBa, OT HEHHM OpraHW W/WIIM OpraHu3aluM, OT OBITapCKU MPENNpPUATHS, 1 YICHOBETE Ha HETOBOTO
ceMelcTBO, M 4) YMITO LIEHTHD Ha KU3HEHH MHTEPECH ce HaMupa B bearapus?. He € MECTHO (pHU3MYECKO
JIe, KOETO UMa MOCTOSHEH ajipec B bbarapus, HO UEHTHPBT HA KU3HEHUTE My HHTEPECH HE ce Hamupa B
CTpaHara.

CerimacHo pasmopembara Ha wr. 13, am 1, 1. 9 or 3JJAPDJI He momrexkar Ha obOilaraHe JHMXBHUTE H
OTCTBIIKUTE OT OBITapCKH AbpKaBHH, OOMIMHCKH M KOPIOPATHBHH OOJUTAIHMH, KaKTO W OT IOJOOHH
00JIMranum, eMUTUPAHU CHIVIACHO 3aKOHOATEICTBOTO Ha JIpyra JbpKaBa - WwieHka Ha EBporneiickus chio3,
WK Ha JbpkaBa - cTpaHa mno CropazymeHuero 3a EBpOmMeNWCKOTO WKOHOMHUYECKO MPOCTPAHCTRBO.
CrenoBaTellHO JTOXOMUTE HAa (U3MUSCKUTE ITUIA, MOJNYYCHHW OT JMXBEHH IUIAIAHHS O OOJUTAIMHTE,
MpeIMET Ha HACTOAIIATa EMHUCHs, HE TIOJUIekKAT Ha JAHBYHO OOJlaraHe ChIIIACHO 3aKOHOJATEIICTBOTO HA
cTpaHara KbM jatara Ha [Ipocrekra.

JloxomuTe, MONXy4eHH OT MECTHH (U3MUECKH JHIa Mox (opmara Ha IONOKHTEIHA Pa3lIUKa MEXIy
MpOJIaKHATA [ICHA W IleHaTa Ha MpuIoOuBaHe Ha OONMraIMuTe, MOJICKAT Ha JaHBYHO O0JiaraHe mo pena
Ha 31JI®DJI, kato B ChOTBETHUTE HOPMATHUBHO YCTAHOBEHU CPOKOBE, JUIIETO CleABa Ja JACKIapupa Te3u
JO0XOAHM U Aa IJIaTU AbJIDKUMUS JaHBK.

HeobOxomumo e nma ce mMa mpenBui, 4e ChIIacHO pasmopendara Ha wi. 13, am 1, 1. 3 3AJDJI He ca
oOjaraeMu JIOXOAMTE OT paslopexaaHe ¢ (PMHAHCOBM WHCTPYMEHTH MO cMmuchia Ha § 1, T. 11 oT
JIorBTHATENHATE pasnopenou Ha 31JIDJI. B mutupanns TeKCT OT TOMBIHATEIHUTE pa3nopenon odave He
ce BKJIIOYBAT JOXOAMTE OT pa3MOpeKAaHe C OOJIWrauyy M IPYrd ObJITOBH LICHHUW KHWXKA, BBIIPEKH Ye
chlyTe ca (PMHAHCOBH MHCTPYMEHTH 10 CMHCHJIA HA 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTH, C
OrJie[i Ha KOETO pasmopendarta HE MOXE Ja HaMepd NPWIOKEHHE IO OTHOIIEHHE JO0XOAUTE OT
pasnopexaaHe ¢ O0JUraliy OT HACTOAIIATA EMHUCHSL.

MECTHMU IOPUTUYECKHA JIULA

Jloxonure Ha OOJIMrallMOHEpUTE — MECTHHM IOPUAMYECKH JIMIa ce objaraT Mo peja Ha 3aKkoHa 3a
KopIiopaTuBHO noJoxoaHo obmarane (3KI10).

B 1031 ciyyaii EMUTEHTBT HAMa 3abJDKEHUE 3a YIbPKAHE HA JAHBK IIPU U3TOYHHKA.

BpyTHUST pasMep Ha MONy4YEeHHTE JHMXBU II0 HACTOSIIATA E€MHUCHS OOJIMTAIllUH, KaKkTO W JIOXOJIHTE,
peanu3upaHu Opu TNpojaxOa Ha OONMramuuTe MpeAd IMajexa OT IOJIOKUTENHATa pa3jinka MEeXIy
NpoJaKHATa M TOKYITHATa [IeHa ce BKJIIOYBAT B oOjaraeMara OCHOBA, B3 OCHOBA Ha KOSITO ce GopMmupa
JlaHbYHATa OCHOBA 3a ONpe/elsiHe Ha KOPIOpaTUBHUA AaHbK. OnpenessHeTo Ha obaaraemara rnevanba Bb3
OCHOBa Ha CUETOBOJHUS (DMHAHCOB PE3YNTaT, ONPEEINSTHETO, ACKIAPUPAHETO U BHACSHETO HA TBIDKUMUS
KOpIOopaTHBeH AaHbK ca ypenaenu B 3KIIO.

KoM narara Ha [Ipocniekta qaHpuHaTa CTaBKa Ha KOPHOpPAaTUBHUA JaHBK € 10 Ha cTo.

HeoOxomumo e na ce mma npeasun, ue cbrimacHo wi. 44 ot 3KIIO, mpu ompenensHe Ha JaHBYHUS
(hMHAHCOB pe3yiTaT CUYETOBOJHUAT (PUHAHCOB pe3yNTaT Ce HaMalsBa C IedandaTra, ChOTBETHO C€
yBeNnn4YaBa Chbe 3ary0ara, OT pasnopexjaHe ¢ (PMHAHCOBH WHCTPYMEHTH o cMuchia Ha § 1, T. 21 or
nombaHuTeHUTE pasnopendu Ha 3KIIO, ompesnenena kaTo MOMOKUTETHA, CHOTBETHO KAaTO OTpPUIIATEITHA
pasnuka MeXIy TNpoJlakHaTa IIeHa W JOKYMEHTAlHO JloKa3aHaTa IIcHa Ha MNpHIoOMBaHE Ha TE3U
(mHaHCOBH MHCTpYMeHTH. OT MOHATHETO ,,paslopexaane ¢ (UHAHCOBU MHCTPYMEHTH TIO CMHCHJIA Ha
3KIIO o6aue ca wu3BajgeHW OONMralMUTe M JPYTUTE IBJITOBU IICHHM KHWXKA, C OIJIeJ] Ha KOETO
pasmopenbara Ha ui. 44 or 3KIIO Hsima na wMa MPHIOXKEHWE 3a CIydyauTe Ha pPaslopekIaHe ¢
O0JIMTAlMUTE OT HACTOSIIIATA EMHUCHSI.

! 3a roauHarta, Ipes3 KoATOo npe6nBaBaHeTo HaaXBbPJIN 183 JHHA. I[CHSIT Ha U3JIU3aHE U JCHAT Ha BJIM3aHEC B CTpaHaTa C€ CMATAT IOOTACIIHO 3a THU
Ha npeOuBaBaHe B cTpaHara. [lepmoabsT Ha mpectod B Bwirapusi eMHCTBEHO C 1€l OOy4YeHHE WJIM MEAMIIMHCKO JIYEHHE HE Ce cMsTa 3a
npebuBaBaHe B bbarapus

2 ueHT’prT Ha JXMU3HCHUTE HMHTCPECU CE€ HaMHpa B ELnrapm{, KOraTo MHTEPECUTE HaA JIMIETO Ca TACHO CBBP3aHU CHC CTpaHaTa. Hp“ TAXHOTO
omnpeessiHe MOTaT Jia ce B3eMaT HPEBHUA CeMeiiCTBOTO, COOCTBEHOCTTA, MACTOTO, OT KOETO JIMIIETO OCBHIICCTBSIBA TPYA0Ba, IPO(ECHOHANHA HIN
CTOIAHCKa JICIHOCT, ¥ MSICTOTO, OT KOETO YIpaBJIsiBa COOCTBEHOCTTA CH.
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CwrimacHo wi. 160, an. 1 u . 253, an. 1 ot Kogekca 3a conmanHo ocurypsiBaHe MPUXOAUTE OT (POHIOBETE
32 JONBJIHHUTEIHO 3aJb/DKUTETHO M JOMBJIHUTENIHO JOOPOBOJHO IEHCHOHHO OCHTYpsiBaHE (B T.4.
MIOJTy9YeHUTE JINXBH TI0 HACTOAIIATa €MUCHS OOJIUTaIliy, KaKTO M IOXOANUTE OT pealn3upaHaTa KalmuTajioBa
nedanba mpu mpoAaxbaTa UM) He ce obnaraT ¢ KopropatuBeH naHbk 1o pena Ha 3KIIO. CwoTBeTHO
MPUXOANTE OT MHBECTUPAHE HA aKTUBUTE Ha MEHCUOHHUTE (OHIOBE, pa3NpelesieH! M0 UHIUBUILYaTHUTE
MapTUAN Ha OCUTYpEHHTE JINIA, He ce o0narar ¢ JanbK o peaa Ha 31 DJL.

CerimacHo uwr. 174 ot 3KIIO, KoneKTHBHUTE WHBECTHUIIMOHHH CXEMH, KOWTO Ca JOIMYCHATH 3a IMyOJIMIHO
npenarane B PenyOnuka bearapus, 1 HAIMOHAIHUTE MHBECTULMOHHH (OHAOBE MO 3aKOHA 3a JEHHOCTTa
Ha KOJEKTUBHUTE MHBECTHLIHMOHHM CXEMH M Ha APYTU MPEANPUSATHS 3a KOJCKTHBHO WHBECTHpAaHE HE ce
objarat ¢ kopmopatuBeH pmaHbK. Cwrmaceo wi. 175 or 3KIIO ppyxectBara cbhC crienuaiHa
WHBECTUIIMOHHA LIeN 10 3aKOHa 3a JAPYKecTBaTa ChC CleUalHa MHBECTHLIMOHHA 1IeJ ChIIO He ce obnaraT
C KOpIOpaTHBEH JJaHbBK.

YYXKIECTPAHHU ®U3NYECKU JULA

UyxkaecTpaHHUTe (QU3NUECKHU JIMIA ca HOCUTENIH Ha 3aJbJDKCHUETO 32 NAaHbLU 32 MPUIOOUTH AOXOAU OT
M3TOYHUIM B PemmyOnuka brirapus.

JloxomuTe OT NWUXBH W/WIK TIONOXHUTEITHH PAa3UKHA TPHU MpojakOa Ha obmuranmuu (Tpeau majaexa Ha
eMHCHUSTa) HA HHBECTUTOPH — UY>KACCTPAaHHU (PU3MUYECKH JIMIA, YCTAHOBEHH 3a JaHbYHM LM B JbpKaBa
u3BbH EBporneiickus cbio3 uin EBponeickoTo HKOHOMUYECKO MPOCTPAHCTBO, KOraTO HE ca pealnu3upaHu
ype3 omnpeneneHa 06a3a B ctpaHata, ce obnaraT mo pena Ha 3/JJDJI ¢ okoruaTeneH naHbk B pazmep Ha 10
Ha CTO.

He ce obmaraTt ¢ OkOHYATEJICH NaHbK JIOXOAUTE, OCBOOOeHH OT obyarane no wi. 13, an. 1 ot 3J1DJI /B
KOUTO C€ BKJIFOUBAT U JIMXBUTE OT OOJIMTaI[MUTE 10 HACTOSIATA SMHUCHS/ M HAYMCICHH/M3IUIATEHH B T10J13a
Ha 9yXJECTpaHHU (PU3NYECKH JIUIIA, YCTAHOBEHH 32 MAaHBYHU IICJHM B JbpKaBa - WicHka Ha EBpomeiickus
CHI03, WJIM B JIpyTa AbprKaBa - YWicHKa Ha EBpomelickoTo HKOHOMHUYECKO MPOCTpaHcTBO. OOCTOATENCTBATA,
Yye JIMIIaTa Ca YCTAHOBEHW 3a JIAHBUHU LM B JbpKaBa — WiCHKa Ha EBporelckus Cbhio3, WK B Jpyra
JbpKaBa — YieHKa Ha EBpPOMNEiickOTO MKOHOMUYECKO MPOCTPAHCTBO, C€ YJOCTOBEPSBAT Mpe] Mmiarena Ha
JI0XO/1a ¢ IOKYMEHT, U3/1aJICH OT JJaHbuHATa a[IMUHHUCTPAIIVS HA TbPXKABaTa, B KOSATO JIUIETO € YCTAHOBEHO
3a TAaHBYHHU IIeJH, U JISKIapalys OT JIMIETO, MPUI00MIIO J0X0/a, Ye ca Hajuie o0cTosTencTrara mo wi. 13
ot 3/1/1®JI 3a HeoOmaraem HOXO/,.

OKOHYATETHUAT IaHBK 3a JIOXOJ OT JIMXBHU CE€ YIbpKa, BHACSA U Jeknapupa oT EMuTenta. OKOHYATETHUAT
JIaHDBK 3a JI0XOJ] OT MOJIOKUTEITHU PA3IMKU MPU Mpoak0a Ha OOJIMraliy ce yIabpiKa, BHACS U JIeKJIapupa
OT CaMOTO JIUIIE — MOJTyYaTel Ha J10X0/1a, Oe3 aHraxuMeHT Ha EMuTeHTa.

YyKAECTPAHHU IOPUJIMYECKHA JIULIA

JoxoanTe OT JNUXBU W/MIAM TOJOXHUTEIHH Pa3IMKH OT npoaaxOa Ha oOiurauuu (Ipeau majgexa Ha
E€MUCHTA) Ha WHBECTUTOPU — YYXAECTPAHHU IOPUIUYECKH JIMIIA, KOTaTO He Ca pealn3upaHu upe3 MsCTO
Ha CTONAHCKa AEHHOCT B cTpaHaTa, ce obnarar no pena Ha 3KIIO ¢ nanbk npu n3rouyHuka B pazmep Ha 10
Ha CTO.

Xunore3ure, NPy KOUTO JOXOIUTE OT JIMXBHU HE ce 00J1araT ¢ JaHbK IPU W3TOYHHUKA, Ca YPEIeHH B Wi 195
ot 3KIIO.

HaH’bK’BT IpU N3TOYHHUKA 3a JOXOJ OT JIMXBU CC YAbPiKA, BHACA U JACKIIapupa OT Emurenra. HaHBK’BT npu
HU3TOYHHKA 3a J0XO0A OT IIOJIOKHTCIIHMU Pa3JIMKU IIpU npo;la>I<6a Ha oGnnramm CC yIAbpiXa, BHACA U
ACKJIapupa OT CaMOTO JIMIIC — MMOJYyYaTesI Ha 10X0/J4a, 0e3 a"HraxxuMmeHT Ha EMuTtenTa.

Heobxonumo e na ce uma mpensua, ye cbrylacHo pasmnopendata Ha ui. 196 or 3KIIO He ce obmarar c
JaHBK MPH U3TOYHUKA JOXOAMTE OT paslopekaaHe ¢ GUHAHCOBM MHCTPYMEHTH 1O cMuchia Ha § 1, T. 21
ot Jlomreiautennute pasnopenadu na 3KI1O. B nurupanust TEKCT OT JOMBIHUTEIHHTE pa3nopeadu odade
HE ce BKIIIOYBAT JIOXOAUTE OT PA3NOpPEeKIAaHe C OONUraluy U IPYTd ABJITCOBU LEHHU KHIKA, BBIPEKH Ue
chlTe ca (PMHAHCOBH MHCTPYMEHTH 110 CMHCHJIA HAa 3aKOHA 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH, C
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orjiel Ha KOETO pasmopendbaTa HE MOXKE Ja HaMepH MPIIOKEHUE 10 OTHOIICHHE JOXOIUTE OT
pasmnopexnane ¢ OOJIUTaliK OT HACTOSIIATA CMHUCHS.

CHoroJisu 3A N3BATBAHE HA IBOMHOTO TAHBYHO OBJIATAHE

[Iponeaypara u HeoOXOAMMHUTE JAOKYMEHTH 3a mpwiarane Ha Croroabu 3a u30srBaHE Ha JBOMHOTO
nanbuHO obOmarane (CHU/JIO) mo oTHomieHWE HA JOXOAM OT W3TOYHUK B CTpaHaTa, pealu3upaHd OT
qy)XAECTPaHHN JIUIa, ca MoAapoObHo ommcanu B TmaBa XVI, pazmen III ot JlaHbuHO-OCHTypHTEITHUS
npornecyanex kozaekc (JOIIK).

B canyuaii, ue nma geiictBama CUJO mexay Penyonuka bearapus u cTpanaTta Ha JaHbYHA perUCTpaLns
Ha 4y)KIECTPAHHOTO JIMIIE — MOJIydaTesl Ha JOXOAa, KOSATO ChIbpKa PassIMuHU IpaBwia 3a objgaraHe OT
npensunenure B 3 /1DJI u 3KIIO, npunoxenne cieasa nqa Hamepu cbotBeTHata CUJIJ10O, ipu ycnosue,
4e ce MPEICTaBY HAAJIE)KHO UCKaHe 32 MIPUIIaraHeTo M.

3a npujiarane Ha CHI[I[O, CJICO Bb3HUKBAHC HAa NAHBYHO 3aABJDKCHUC 3a JOXOJ OT U3TOYHHUK B CTpaHaTa
YYXKACCTPAHHOTO JIMLEC CJICABA Ia YAOCTOBECPHU IIPEA OpraHa 1o nmpuxoauTe, 4e:

e € MECTHO JIMLIE Ha Apyrara Abpxasa Mo cMuchia Ha cboTBeTHaTa CU/II0;
e ¢ IIpUTEXaTel] Ha 10X0Ja OT U3TOYHUK B PenyOnuka brnrapus;

e HE MPHUTEKaBa MACTO HA CTONAHCKA NEHHOCT WM ompenaeseHa 0a3a Ha Teputopusta Ha PenmyOnuka
Bboparapus, ¢ KOUTO CHOTBETHUSAT 10XO/ € IEUCTBUTENHO CBBP3aH;

e Ca U3NBJIHCHU O0COOCHUTE M3UCKBaHuUs 3a npuiarane Ha CUJIO wunu oTAeTHN HElHM pa3nopenou
mo oTHomieHHe Ha ompenenenn B camara CUJI/1O numa, koraro TakuBa 0COOCHHN M3WCKBaHUS Ce
cpabpkaT B cboTBeTHaTa CUII0.

UyKIeCTpaHHOTO JUIE € MPUTESKATeNl Ha J10X0ja, KOraTo MMa IpaBO Ja Cce paslopexkia C Hero, na
MIpEIEHABa U3MOI3BAHETO MY, MOHACS LEIHS WM CBHIIECTBEHA YacT OT PUCKA OT JACMHOCTTA, OT KOSATO Ce
peanu3upa 10X0IbT, U HE ACUCTBA KaTO JPYKECTBO 3a HACOYBAHE Ha J0X0/a.

Jpy>kecTBO 3a HaCOYBAaHE Ha AOXOJa € JIPY>KECTBO, KOETO Ce KOHTPOJHUpA OT JIUIA, KOUTO HE OMXa nuManu
MpaBO Ha CHIIUTE IO BHJI M pa3Mep OOJNEKYCHHUs, aKO JOXOABT CE peaju3upalle AUPEKTHO OT TAX, U He
OCBILECTBSIBA CTONAHCKA NEHHOCT, M3BBH NPHUTEKAHUETO W/WMIM aIMHUHHUCTPUPAHETO HA IIpaBaTa MU
aKTHBHTE, OT KOMTO CE€ pealu3upa AOXOIbT, U APYKECTBOTO: 1) HE pasmosiara ¢ akTHBH, KalHUTaJl MU
MepCOHaJ, ChOTBETCTBAIIM HAa HETroBaTa CTOIMAHCKA JEHHOCT; 2) HsAIMa KOHTPOJ BBPXY H3IMOJI3BAHETO HA
IIpaBaTa WM aKTUBUTE, OT KOUTO € peaju3upaH AoxoasrT. He e apyxecTBo 3a HacodBaHE Ha J0X0oJa
YyKJIECTPAHHO JIMLE, KOTaTO IOBEYE OT IOJIOBHMHATA OT aKIUHTE MYy C IpPaBO Ha Ijlac ce ThpryBaT Ha
peryaupan nasap.

OcHoBanusTa 3a nmpuinarane Ha CUIAJIO mo un. 136 ot [OIIK ce ynmocroBepsBar ¢ JIeKiapalydd WA
oUIMAIHE JTIOKYMEHTH, BKJIIOYHATEIHO H3BJICYCHUS OT MyOim4yHM peructpu. Korato m3maBaHeTo Ha
TakuBa O(MUIMAIHN JOKYMEHTH € HEBB3MOXKHO, ca JOIyCTHMU M JPYrH IMUCMEHH J0Ka3aTelICTBa,
yJIOCTOBEPSBAIIM BUIA, pa3Mepa U OCHOBAHHUETO 3a MOJTyYaBaHe Ha TOXOIUTE.

UyxaecTpaHHOTO JULE IOJlaBa [0 OpraHa Mo mpuxoauTe uckane 3a npuwiaraHe Ha CUO, 3aexHo c
MPWIOKEHUTE KbM HEro JOKYMEHTH W JokaszarenctBa. Pasmopenoure na CU/JO ce mpuiarat camo B
CIIy4aii, 4e CTAaHOBMIIIETO Ha OpraHa Mo MPHUXOJUTE IO MOJaJeHOTO MCKaHe MOTBbPIKAaBa HAJHMUYMETO Ha
OCHOBaHWUS 32 TOBa. B MpoTHBeH cityuail, ce mpuiiarar pasnopeIouTe Ha ChOTBETHUSI MaTEpUANICH IaHbUYCH
3aKOH, T.e. OBIrapcKOTO AaHBYHO 3aKOHOAATEeNCTBO. lIpM cTaHOBMIIE 3a JMIICAa HA OCHOBAaHHUE 3a
npwiarane Ha CUJJIO, uyxaecTpaHHOTO JIMIE UMa [IPaBo Ja 00xasa.

Koraro miarer HauucisiBa Ha 4y>KJECTPAHHO JIMIIE JOXOJM OT M3TOYHMK B CTpaHara ¢ oOLy pasMep J0
500 000 #B. rogUIIHO, TOPENOCOYEHNUTE OOCTOSITEICTBA CE€ YAOCTOBEPSBAT MpeJl IulaTela Ha J0X0Aa — B
KOHKpeTHHs ciy4yail — EMuTeHTa Ha obnuranmure. B mocodenara xumore3a MCKaHe 3a NpWiIaraHe Ha
CUJO npen oprana 1o npuxXoguTe He ce mojaaBa. Korato oOMmMAT pa3Mep Ha pealn3upaHuTe JOXOIH
Hazsuimu 500 000 nB. B paMKWTE Ha JaHbYHATa TOAMHA, OCHOBaHHWATA 3a mpwiaraHe Ha CHUAJO mo
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OTHOIIICHUE Ha 00U pa3Mep Ha JOXOJUTE Ce YO0CTOBEPSIBA MPE OpraHa Mo MPUXOIUTE 110 MPSABUACHUS
B JIOIIK pexn.

V. CPOKOBE " YCJIIOBHUS HA ITIPEJJIATAHETO

1. YCJ10BUSsl, CTATUCTUHYECKHU JIAHHHU 3A IIPEJIJIATAHETO, OYUAKBAH I'PA®UK U JENCTBUA,
MN3UCKBAHMU 3A KAHAUJATCTBAHE 3A IPEJJIATAHETO

Y CJIOBUS, HA KOUTO CE MOJYUHSBA MPEJJIATAHETO

VYcnoBusATa U penbT 3a THProOBUs ¢ OOJUrallMUTe OT HACTOAIIATa eMHUCHA ce onpeaesat B [IpaBunHuka 3a
neiiHoctTa Ha ,.bbarapcka ®ongoBa bopca“ AJl. Hpyru cnenuduyayn ycioBusl 3a THProBUs, OCBEH
[IOCOYEHHUTE B OOPCOBUS IIPABUIIHUK, HE CE MIPEABIKAAT.

OBIIIA CYMA HA EMUCHUATA

OOGnuranoHHUAT 3aeM ¢ ¢ obua HomuHanHa croiiHocT BGN 9 080 000 (meBer MmiiMoHa M ocemIeceT
Xxwisau) sesa, pasmnpeaerneH B 9 080 (meBer xwisiam U ocemjeceT) Oposi KOPHOPATHBHH OOJHIAIllMH C
eIMHIYHA HOMHHATHA W eMucrHoHHa cToiHOCT BGN 1 000 (Xmimsma jeBa) Beska. BcHukn oOmramuu ot
HACTOsIIAaTa EMUCHS MOTAT Jia Ce TpeyIaraT 3a ThProBUs Ha peryIMpaHus mas3ap.

EMuTteHTHhT HIMa IIpaBo Ja u3gaBa HOBU O6HI/IFaHI/IOHHI/I CMHCHH OT ChIIIMA KJ1aC, B cnyqaﬁ Y€ TOBaA HsAMaA Ja
OOBCIC 10 HapylIaBaHC Ha (bI/IHaHCOBI/ITC IMoKas3aTciiv 110 HacToAIlaTa EMHCHUSI.

[Ipu B3emaHe Ha pelIeHWe 3a W3JaBaHe Ha HOBAa €MHUCHS OOMKHOBEHH OONUTAIlNH, OOIMWTE CHOpaHUs Ha
OOJIUTallMOHEPUTE OT TMPEIXOJAHN HEU3IUIATCHH EMUCHH MOTAT Jia JaJlaT CTAHOBHIIE OTHOCHO M3/IaBAHETO
Ha HOBaTa eMHcHs OOMKHOBEHH OOJUTAIlNH, KOeTO 00ade HiAMa OOBBpP3BAIll 33 bJDKUTEICH XapaKTep.

EmutenTsT HiIMa mnmpaBoO Jga wH3JdaBa CEMHUCHU TPHUBUICTHPOBAHU O6J'II/IF3.LII/II/I nin O6JII/IraLIPII/I C
MPUBUJICTUPOBAH PCKUM Ha U3IUIAIIAHC, MMPEAN IMOoraciBaHe Ha HACTOAIIUA O6JH/IFaHI/IOHCH 3a€M, OCBCH C
MMpEeABAPUTEIIHOTO ChIJIaCHUE HA O6J'II/Il"aI_II/IOHepI/ITe OT Ta3u CMHUCH.

IEPUOJ HA IPEJJIATAHETO

Hauannusat cpok 3a TbproBus ¢ oOmuraumure Ha Emurenta Ha ,,OcHoBeH masap BSE, Cerment 3a
obnuranuu’ Ha ,,bearapcka ®onnosa bopca*“ A/l e narata Ha mppBaTa KOTUPOBKA, onpeaeneHa oT ChBeTa
Ha qupekToputTe Ha ,bbarapcka ®@onnoBa bopca“ AJl. KpaliHusaT cpok 3a ThproBus Ha ,,bbirapcka
donnosa bopca“ AJl e 5 /mer/ paboTHHU JHU NPEIH MAJeKa Ha OOJUTaAllMOHHATA EMHCHSL.

HuBectutopute Morar Jia c€ 00bpHAT KbM BCHUKH HHBECTHIIMOHHM MTOCPEIHUIIN — YWICHOBE Ha ,,bhirapcka
®onnoBa bopca®“ AJl 3a ochlIECTBABAHE HA CAENKA C MPEJJIATAHUTE IEHHU KHUXA.
HAMAJISIBAHE HA MNPEAJIATAHETO

Benuku obnuranuu OT eMHCHSTa ca 3alyCaHd M M3LSUIO IUIATEHW MPH TAXHOTO I'BPBUYHO YaCTHO
npeniarane. Hacrosmust [IpocnexT e 3a nomyckaHe Ha IIEHHU KHIKA 10 ThPrOBHs Ha pEryJHpaH masap u
H3UCKBAHETO 32 ONUCAHUE Ha YCIIOBUATA 332 HAMAJIIBAHE Ha MIOJIIUCKATa 10-IOpe € HEIPUI0KUMO.

MUWHUMAJHA/MAKCUMAJIHA CTOMHOCT 3A UHBECTUPAHE
MuHuManHUAT Opo#, KOWTO MOXKe na ObJe 3aKylneH OT eaHo jwuie, ¢ 1 (egHa) oOmuranusa. Hsama
OTpaHUYCHHS 32 MaKCUMAaJICH OpOi 00IUTanum, KOUTO MOTaT J1a ObJaT 3aKyIIEHU OT €JIHO JIUIIC.

HAYMH U CPOKOBE 3A 3AINVIAIIAHE U JOCTABKA HA HEHHUTE KHUXKA

TwproBusTra ¢ OOTUTAMKATE OT HACTOSIIATA EMHUCHS ITIe CE U3BBPINBA ChriacHo [IpaBuiTHIKa 32 TeHHOCTTA
Ha ,,brarapcka ®ougoa bopca*“ A/l u [Ipasunanka Ha ,I{enTpanen nemosurap* AJl. Cnen npuemane Ha
obnurauuure Ha ,bymnenn MuBectmbHTc” AJICULL 32 THproBus Ha ,bearapcka ®ongosa bopca®“ AJl
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BCEKHM WHBECTHTOP, KOWTO JKelae Ja NMpHUI0o0Ue WM MPOoJaaje IEHHU KHIKA OT MpeiJiaraHata eMUCHUS ©
HE00XO0IMMO J1a CKJIFOYU JIOTOBOP 33 WHBECTUIIMOHHH YCIIYTH C JTUIICH3UPAaH WHBECTHIIMOHEH TIOCPEIHUK U
JIa ToAale HapekIaHe 3a MOKyIKa WM TpoaaxOa, KaTo MOMBIHH BCHYKA HEOOXOIWMH JTOKYMEHTH,
ChOOpa3HO TpPaKTHKAaTa Ha W30paHUsS WHBECTUIIMOHCH IMOCPEIHUK W W3MCKBAaHUATAa Ha HOPMATHBHATA
ypen6a. VHBECTHIIMOHHHMAT MOCPEAHMK € JUTBXKEH Jia BhBEJC IOphbYKaTa Ha KJIMEHTAa B ThProBCKaTa
cucteMa Ha ,,beirapcka ®ongoBa bopca®“ A/l . IIpu ckrouBaHe Ha caenka 6opcara U MHBECTUITHOHHHST
MIOCPEHNK — CTPAHM TI0 CIETKaTa, H3BBPIIBAT HEOOXOMUMHUTE NEHCTBUS 3a PETUCTpAIUs Ha CHeIKaTa B
»Uentpanen nenosutap® AJl. Lentpanuuar nenosutap A/l peructpupa cienkara B IBYJHEBEH CPOK OT
CKIIFOYBAHETO W aKO ca HaIWIEe HeOOXOAWMHWTE IEHHW KHI)KAa W TApUYHM CPEJCTBA W HE CHIIECTBYBAT
JPYTH MIPEUYKH 3a TOBA U aKTyaIM3KMpa KHUTATa 3a OC3HAIMYHU [ICHHU KHWKa (oOnuranun) Ha EMuTeHTa.

[MnamanusTa 1O CKIOYCHUTE CHACIKHA 1€ C€ UW3BBPIIBAT ChIJIACHO YCIOBHATa Ha W30paHuUs
WHBECTHUIIMOHEH MOCPEIHUK M ChOOPa3HO CTaHAAPTHUTE MPOIEIYPH 3a CETHIMEHT Ha OOPCOBHU CIEIKU —
oT BHAa ,JlocraBka cpemry Iutamiane” mpes ,llenrpamen amemosutap” AJl. Cnmex mpukirouBaHe Ha
cerbiMmenTa "llentpanen nenoszurap” A/l 3aBepsiBa KJIMEHTCKaTa MOJACMETKA HA HHBECTUTOPUTE KyITyBauKl
ChC 3aKYICHHUTE OT TAX OOJUTALMHU. YJIOCTOBEPUTCIHH JOKYMEHTU 3a COOCTBEHOCT BHPXY OOJIUTAIIMUTE
Morar Aa ObIaT 3asBEHH 3a M3JaBaHe OT ,,llerrpaneH geno3utap™ A/l Upe3 HHBECTUITMOHHUS ITOCPEIHHUK,
YUITO yCIIyI'M UHBECTUTOPBT U3I0JI3Ba.

LennnTe KHUKA ce MpeAaraT 3a BTOPHYHA THProBUSl HA BCUUKH 3aMHTEPECOBAHHM JIMIAa 0€3 OrpaHuveHUS
u 0e3 HAIMYUETO Ha IpaBa 3a MPENOYTUTEITHO 3aKyIIyBaHe.

IIYBJIMKYBAHE HA PE3YJTATHUTE OT NPEJJIATAHETO

Pesynratute ot mpojaxkbata Ha OONHMranmMUTe OT HACTOSIATA €MHCHS HE TOJUIeKAT Ha IMyOIMYHO
oOsiBsBane. MHopManus 3a caenkute MOXe Ja ce HaMepu B OroJjieTHHA Ha ,,bearapcka ®onmosa bopca™

AL

ITPABO 3A 3AKYITYBAHE NPEJIU JIPYT'U

Benuku obnuranyu OT HACTOSIIATAa €MHCHS ca 3alMCaHM M W3IS0 IUIATEHH MPH TAXHOTO ITBPBUYHO
yacTHO npemarade. Hactosmusat IIpocnekT e 3a gomyckaHe Ha LIEHHU KHIDKA 10 ThPTOBHUS Ha PeryiupaH
nasap, Iopaju KOeTo He ce U3/1aBaT IIpaBa.

2. IIJTAH 3A TINIACUPAHE U PA3IIPEIEJEHUE

OO6nuranuuTe ce mpeasaraT 3a THProBUs CBOOOJHO M 0e€3 OrpaHWYEHHsS HA BCHYKH KaTerOpUH
WHBECTUTOPH — MIPO(ECHOHAIHN, HENPO()ECHOHATHN 1 MHCTUTYLIMOHAIIHH, HA PETYJIMPaH Ma3ap Ha LeHHU
KHIWKa Ha Teputopusara Ha PemyOnuka bwarapusi, a umenHo Ha ,,OcHoBeH mazap BSE, Cermenr 3a
obnuramun’ Ha ,,beirapcka ®onzgosa bopca®“ A/l .

OOnuranuuTe OT HACTOSILATA EMUCHS IIE CE ThPryBaT M M3BBHOOPCOBO IPH CIa3BaHE HA CHOTBETHUTE
W3UCKBAHMS 32 OTNOBECTABAHE Ha CACJIKHUTE W JPYIH NMPEIBUACHU B 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBU
uHcTpyMeHTH U [lpaBuiiHuka 3a neiiHoctTa Ha ,,bparapcka @onnosa bopca® A/l u3nckBaHus.

3. HEHOOBPA3YBAHE

Ilenara, Ha KoATO EMUTEHTBT Il 3asBU OOJIUraI[MUTE 32 BhBEXK/AHE HA ThProBus Ha ,,brirapcka ®oHmosa
Bopca“ AJl mie Obje paBHa Ha HOMuHaHATa UM croiHocT — BGN 1 000 /xunsna/ nepa. llenaTa, Ha KOsTO
ClIe/l TOBA Ie C€ MpejylaraT oOJMTalluiTe 32 THPrOBHS, IIE CE ONMpENeNs B 3aBUCUMOCT OT THPCEHETO U
npemiaraieTo Ha ,,OcHoBeH naszap BSE, Cerment 3a obOnuranuu‘ Ha ,,bbirapcka ®ongosa bopca®™ AJl.

Benuky TpaH3aKIIMOHHH pa3Xxo/iy IPU ThPTOBHATA C OOJIUTAIIMUTE OT HACTOAIIATa EMUCHS Cca 332 CMETKA Ha
WHBecTUTOpHTE. Te ce onpeiessiT Cho0pa3Ho MPeJBHICHUTE B TApU(PUTE HA ChOTBETHUTE WHBECTHIIMOHHU
MIOCPEHMIIN, YpE3 KOUTO CE CKIIIOYBAT CIACIKHUTE, CTAHJAPTHU KOMHCHOHHHM M Bb3HArpa)I€HUs, KakTo U
cb0oOpa3HO TakCUTE Ha peryiaupaHus nasap, ,llenrpanen enosurtap™ A/l m apyru. MHBecTHIHOHHUTE
MIOCPEHNIIN TIPEAOCTaBAT HAa CBOWTE KIIMEHTH H3uUepriaTelHa MHPOpMamusg 3a pa3XoIuTe W TaKCHTE IO
C/ICJIKUTE B CHOTBETCTBUE C HOPMAaTHBHUTE M3UCKBAHUS M JOTOBOPHUTE ¢ KiueHTHuTe. pyru cneunpuanu
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pa3xoAu 3a HWHBECTUTOPUTE, KOUTO 3aKylyBaT LICHHUTE KHIDKa OT HACTOAILATa EMHUCHS, OCBEH
TPaH3aKITHOHHNUTE, HE CE TIPEIBIKAAT.

HacrosimuTe KOprmopaTuBHU OOJIMTAIUKM HOCSIT JOXOJ Ha MPUTESKATEIUTE UM 10 (opMaTa Ha JIMXBA 3a
MeproZia Ha MPUTSKAHUEC W/HIU TOJOXKHUTEIHA pa3iuKa MEXIy INpoJakHarta IleHa M IleHaTa Ha
npunoOvBaHe (B Ciydvail Ha mpojax0a Ha IEHHUTe KHWKA MPeau Najaeka Ha eMucusTa). JlelicTBanusr B
Bwarapus, kaTto cTpaHa Ha TpeaiaraHe Ha OOJNMTAllMUTE OT HACTOSIATA SMHUCHS, TPAaBEH PEXUM Ha
MAaHBYHO OoOJIaraHe Ha TE3W TOXOIH, € MOAPOOHO pasrienaH mo-rope B T. 1V.14 “Jlanpuno obmarane” ot
HACTOSIIUS IOKYMEHT.

4. IINTACAPAHE U TIOEMAHE

[TybnmanoTo mpenyarane me ObIe OCHIECTBEHO caMo Ha TepuTopusiTa Ha Peny6nuka bearapus. Benukn
WHBECTUTOPH HMMAaT BH3MOXKHOCT TNPH PaBHU YCJIOBUS Ja Y4acTBaT B THPrOBUSATA C OOJUTALUUTE OT
HacTosmaTa emucusTa. He ce mpeasmwkaa riiodanHo npeaiarane. 3a eMHUCHsATA e C€ UCKa JOMyCKaHe 10
TBPrOBHsI €IMHCTBEHO Ha ,bhirapcka ®onmoBa bopca™“ AJ[ - ,,OcHoBen mazap BSE, Cermenr 3a
obnuramuu’. ,,benrapcka ®@onmosa bopca“ AJl e cbe cenanuine u aapec Ha ynpasieHue: Tp. Codus, yii.
»1pu ymm” Ne 10.

Jleno3utapHa WHCTUTYIUS OTHOCHO mpeinaranute ooOmurarmyu € “Llentpanen nemosumtap” AJl, cbe
cemanuine u agpec Ha ynpasnerue: rp. Codus 1000, yu. ,,Tpu ymm” Ne 6, et. 4. “LlenTpanen gemo3urap”
AJl e Obae AreHT 1O IUIAllaHUATa NPU M3BBPIIBAHE HA JIMXBCHUTC W/WJIM TJABHUYHU IUIANAHUS KbM
00JIMraIMOHEPHUTE.

Benuku obnmuranyy OT HacTOSAIIATa €MHCHS ca 3alMCaHd M M3ISUI0 M3IUIATEHH MPU TAXHOTO MBPBHYHO
4acTHO (HEeMyOJIMYHO) Mpeiarase.

HsMa 10roBopeHH aHraXMMEHTH M HE CE IUIaHUpaT TaKuBa B OBJCIIC 3a IMOSMaHE WM IIaCHpaHe Ha
HACTOSIATa EMUCHUS OOJIUTaALIUU.

5. OBCTOSATEJCTBA, ITPH KOUTO NMPEJJATAHETO MOXE 1A BBJIE OTMEHEHO UJI BPEMEHHO
INPEYCTAHOBEHO

Komucusra 3a ¢unancos Hamzop (KOH), croTBeTHO 3aMeCcTHUK-TIPEICENATENAT, PHKOBOICII] YIIPABICHHE
»Ham3op Ha nHBecTHIMOHHATA AeiHOCT pu KDOH (3am.-mpencenarensaT), Mmoxe na cripe 3a cpok ao 10
(mecet) mocnenoBaTtedHU paOOTHU JAHM 3a BCEKU OTJEJNEH cly4yail mpoaaxbara WM HM3BBPIIBAHETO Ha
C/IeNKH C (PMHAHCOBUTE MHCTPYMEHTH, aKO MMa JOCTaThbUYHO OCHOBAHHMS Jla CMSTa, Y€ pas3nope/OuTe Ha
IILIK wnnu akroBere N0 MNPWIAraHETO My C€a HAapyLIeHW, KakTO M KOTaTo ce€ BB3IPEISTCTBA
yIpaXHSIBAaHETO HAa KOHTPOJHA JEMHOCT OT KOMHCHSTa WJIM OT 3aMECTHMK — Mpe[cenaTeNs HId ca
3acTpalleH! HHTepecuTe Ha MHBecTuTopuTe /ui. 212, an. 1 ot 3IITILIK/.

B nepuoga MeEXKAy H3AaBaHC Ha HNOTBBPKACHHUCTO Ha IPOCIICKTAa W 3all04YBAHCTO Ha TbHPrOBHATA Ha
peryimpanud 1masap, EmutenTsT € JJIBKCH Hal-KbCHO J0 U3THUYAHCTO Ha CJIICABAIIMA pa60T€H JCH CJICq
HACTBIIBAHETO, CbOTBECTHO Y3HABAHCTO HAa CHUIICCTBEHO HOBO O6CTO$ITCJ'ICTBO, 3HAYUTCIIHA T'pClIKa HIIU
HETOYHOCT, CBbP3aHNU CbC ChAbPIKAILATA CC B MPOCICKTA I/IH(I)OpMaI_II/Iﬂ, KOHUTO MOTraT Ja IIOBJIMAAT Ha
OLICHKATa Ha MpeJIaranHuTe NCHHU KHU KA, 1da U3rOTBU JOII'BJIHCHUC KbM IIPOCIICKTA U Jia 'O ITPEAOCTABU Ha
K®H.

K®H moxe na oTkaxe aa 0o100pu AOMBIHEHHETO KbM MPOCIEKTa, aKo HE ca CIIa3eHH M3MCKBaHMATA Ha
3IIIIK n akToBeTe Mo mpuiaraseTo My. B to3u ciaydair KOH Moxke 1a cripe OKOHYaTEIHO ThProBHATA C
LIEHHH KHIKa 10 pena Ha wi. 212 ot 3ITIHK.

K®H, crorBeTHO 3am-mipencenaTensiT, MOXe Ja CIpe ThProBusATa ¢ ((MHAHCOBHUTE MHCTPYMEHTH WIIH 11a
OTCTpaHH OT TBHPrOBUS Ha pEryiupaH mazap ()UHAHCOBHTE WHCTPYMEHTH, KOraTro C€ YCTAHOBH, Y€
MHBECTUIIMOHEH MOCPENHMK WM pETyJHpaH TNa3ap, HETOBH CIY)KUTENH, JHIA, KOWTO MO JOTOBOP
W3IIBIHABAT PHKOBOJHM (PYHKIUH, JIUIA, KOUTO CKIFOYBAT CICIKH 32 CMETKAa Ha IMOCPEIHHKA, KaKTO U
JIMIA, IPUTEKABAIIN KBATU(QHULIMPAHO YYacTHe, Ca U3BbPLIMIN WM W3BBPIIBAT JICHHOCT B HApyIICHUE HA
3II®U, Ha axTOBETE MO MpHJAraHeTO MY, Ha MPAaBWIHUKA WM APYTH OAOOpeHH OT 3aM.-TpeicenaTesis

BBTPCIIHN AaKTOBE Ha PEryJIMpaHMTE I1a3apyu Ha (1)I/IHaHCOBI/I UHCTpyMEHTH, Ha perieHnd Ha KOH wuinu Ha
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3aM.-HpG,ZLC€)_IaTeJI}I, KaKTO U KOraTo CC BBIIMPCIATCTBA YIPAKHABAHCTO Ha KOHTPOJIHA HeﬁHOCT or KOH
WA OT 3aM. - npeaceaaTeiid Uin ca 3aCTpalllCHU HHTEPECUTE HAa UHBECTUTOPUTE.

»Komucus 3a GrHAHCOB HAA30p* MOXeE J1a CTIPE THPTOBHTA C OTpeneeHn ((MHAHCOBUTE HHCTPYMEHTH U C
el TMpeAoTBpaTsBaHE M MPEYyCTAHOBSIBAHE Ha aJIMUHUCTpaTUBHUTE HapymieHus Ha 3I[IMII3OU,
Pernmament (EC) Ne 596/2014 u Ha akTOBETE MO MPUJIATAHETO MY, 33 MPEAOTBPATABAHE U OTCTPAHSBAHE HA
BpPEIHUTE TIOCIEIUIH OT TSAX, KAaKTO Y TPY BH3MPEIATCTBAHE YIPAKHIBAHETO HA HAJ30pHATA JIEHHOCT OT
KOMHCHSITa WIH OT 3aMECTHHK-TIpeCceaTelNsl, WM IPH 3aCTpallaBaHe WHTEPECUTEe Ha WHBECTHTOPUTE /HIL.
20, an. 1 man. 3, 1. 3 ot 3IIMII3®U u un. 23, 1. 2, 6yksa ,,i* ot Permament (EC) Ne 596/2014 /.

,~bbirapcka ®@onmoBa bopca®“ AJl Moxe ma crpe THpProBusita ¢ (PMHAHCOBHTE MHCTPYMEHTH WM Ja
OTCTPaHH OT THPTOBHsI (PHHAHCOBUTE MHCTPYMEHTH, aKO TOBA HSIMa J]a YBPEAU CHIIECTBEHO HHTEPECUTE Ha
WHBECTUTOPUTE W HOPMATHOTO (YHKUMOHUpaHE Ha ma3apa. KOHKpETHHTE OCHOBaHUS, TPU KOUTO
,bbiarapcka ®ongosa bopca®“ AJl Moxke ga crpe ThProBUSTA C ONpeneieHH (GHHAHCOBH MHCTPYMEHTH,
KaKTO U J]a OTCTPaHM OT THPrOBUsI AaJCHA eMUCHA (PMHAHCOBU MHCTPYMEHTHU Ca NOCOYEHH B CHOTBETHO B
yn. 73, an. 1 ot wact IV or GopcoBusi mpaBuiHUK - ,IIpaBuna 3a TeproBus” u B wi. 39, gacr III ot
0opcoBHs IPaBUITHUK - ,,I[paBuia 3a momyckaHe 10 ThProBHs .

V1. JOIIYCKAHE 10 TbPIOBHUSA U OPTAHU3ALIUA HA TBbPTOBUSATA

[Ipeamer Ha momyckaHe A0 THPrOBHUS Ha PEryJMpaH Ma3ap € eMUCHS KOPIOPAaTHBHU OOJIMTAlWU C 00Ia
HOMHHATHa cToiHOCT /00ma cyma/ BGN 9 080 000 (meBeT MuiImoHa M oceMeceT Xwisian) teBa. Obmara
cyMa Ha OOJHMraluTe OT HACTOAIIATa EMHCHS, KOUTO IIe ce ImpeaaraT myOaInyHo/I0mycKaT 10 ThproBus,
e ¢urcupana BGN 9 080 000 (meBeT MUIMOHA U OCEMJIICCET XHWIISIU) JICBa U € ONPE/CICHa B HACTOSIIUS
JlokymeHT 3a nieHHHUTe KHIDKA. OOmusaT Opoit Ha obmuranuute oT emucusaTra € 9 080 (meBeT XWisigu u
oceMjecer) Oposi ¢ emMucHOHHa W HoMmuHamHa crorHOocT BGN 1 000 /xwmmsma/ neBa Bcska enHa.
OO6nHranuuTe 0T HACTOSIIATa EMHUCHS Ca OOMKHOBEHH, IOMMEHHHU, O€3HAINYHH, TMXBOHOCHH, 00C3IIeUCHH,
HEKOHBEPTHUPYEMH W CBOOOIHOMpEXBhpisemMu, ¢ manex 120 (cto m mBajecer) Mecena OT jJaraTa Ha
n3JaBaHe Ha emucusaTa. OONMUranuuTe ca OT eIMH KJIAc U JIaBaT eJHAKBH MPaBa Ha MPUTEKATEINUTE CH.

Bcenuku 06J'II/II‘3HI/II/I OT EMHUCHATA Ca 3allMCaHUu W UBIIO IUIATCHU IIPU TAXHOTO IBbPBUYHO YaCTHO
npeajiarane.

[IpocnekThT 3a OMycKaHe OO THProBUs HA PErysiMpaH a3ap Ha eMHCHsATa KOPIOPATUBHHU OOJIMIalluy Ha
»bymnenn HWusectmbHTC” AJICHUIl mMa 3a nenm perucTpanusi Ha LIEHHUTE KHIDKA 3a THPrOBUS Ha
»bparapcka ®onnosa bopca®“ AJl.

HenocpenctBeno cnen morBepkaaBaHe Ha Hactosmms [Ipocrmekt or Komucusra 3a ¢unancoB Han3op,
o0JUranuuTe OT HACTOAIIATa EMHUCHS IIe OBbJaT 3asBEHH 3a JOMyCKaHe 3a THProBus Ha ,,OCHOBEH mazap
BSE, Cermenr 3a obnuramuu’ Ha ,,beirapcka @ongosa bopca™ A/l .

Otunraiiku npensuaenute B 3IITILK, crotBetHO B IIpaBmnnuka Ha ,bearapcka ®@ongosa bopca™ A/l ,
CPOKOBE 3a IPOU3HACSHE Ha KOMIIETEHTHUTE OpraHi, EMUTEHTHT 0YaKBa JOIyCKaHETO Ha OOJIUTAIIMUTE JI0
TBPTOBUSL Ha peryiupaH Ia3ap Ja ObJe OCHIIECTBEHO B pPaMKHTEe Ha 6 Mecela OT H3/aBaHe Ha
OOJIUTallOHHUS 3aEM.

EmurenTsT HE mpeaBmkIa obnuranuuTe ga ObIAT NpeAMET Ha IpeajaraHe Ha ApYyr peryjiupaH masap
W3BBbH OpraHusupanus ot ,.bearapcka ®onnoBa bopca* AJ[ — ,,OcHoBen mazap BSE, Cerment 3a
oOmuranuu’.

EmMuteHTHT HIMa J0IyCHATH 10 THProBU Ha PETYyJIMpPaH Masap HEHHU KHMXKA OT ChIHA BHU U Kilac.

Hsama nHBECTUIMOHHY TOCPEAHUIIN, TIOETH 3aIbKEHUE J1a OCUTYPSIBAT JUKBUIHOCT KaTO MapKeT-MEUKbP
Ha OOJIMTAIIMHTE OT HACTOSINATA EeMHUCHS Ype3 NOUIbPKaHe Ha KOTUPOBKH ,,KyIyBa” | ,,[TpojaBa’.
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Vil. JOII'BJIHUTEJIHA TH®OPMALIUA

B nacrosmus JIoKyMEHT 3a IEeHHUTE KHIDKA HE Ca BKIIOYCHH H3SIBJICHUS W/WIH JTOKJIATU, U3TOTBEHH OT
BBHIITHA KOHCYJITAHTH, €KCIIEPTH WM OJAUTOPH, PA3IMYHU OT OTTOBOpHHUTE 32 nH(opManusaTa B [Ipocriekra
nuua, nocodeHu B T. L. ,,OTroBopHU MHIa” OT TO3U JOKYMEHT.

JIOKYMEHTBT 3a [IEHHUTE KHM)KA BKJIFOYBA CaMO MH(pOPMAIIKs, KOATO € MpeaocTaBeHa oT EMuTeHTa Win €
chOpaHa OT MyOJMYHH M3TOYHWIM — TBHPrOBCKM PETHCTBD MpPH ATEHIUSTa 110 BIMCBAHUATA
(www.brra.bg), mopmarmeua cucrema Ha AIIMC mpaBo (Www.apis.bg), wunHTEpHET-cTpanmma Ha
,.beiarapcka ®oumosa bopca“ AJl (www.bse-sofia.bg).

C nmoamnuca cu Ha MoOCIEAHATa CTPAHUIA OT TO3M JTOKYMEHT MPEACTaBUTEIIT Ha EMuUTEeHTa MOTBBPKIaBa,
4ye wHpOpMAIHITa, ITOydeHa OT TOPEMOCOYCHNTE MyOIMIHN W3TOYHHUIN € TOYHO BH3MPOM3BEACHA U He
JIOKOJIKOTO Ha EMHTEHTa € M3BeCTHO M MOXE Jla C€ MPOBEpU OT MH(pOpMAIUATa, MyOIMKyBaHA OT TE3U
MyOJUYHU W3TOYHUIIM, HE Ca MPOIYCHATH HUKAKBU (PaKTH, KOUTO OMXa HANpPaBUIM BH3IPOU3BEICHATA
rH(pOpMAaITUs HETOYHA UIIK TI0JIBSKIAIIIA.

B Hacrosimus JOKyMEHT He € BKJIIOYeHa (uHaHcoBa HMH(pOpMauus, pasjidiHa OT ChIbp)Kallara ce B
OIUTHpaHuTE (GUHAHCOBUTE OTUETH Ha JlpyKEeCTBOTO.

Ha EmutenTa u Ha O6HI/IFaIII/II/ITe OT HacToAlaTa EMHUCHUA HE € IPUCHACH KPEAUTCH peﬁTHHF.

Vill. OBE3IIEYEHHUE

1. XAPAKTEP U OGXBAT HA OBE3IEYUEHUETO

[Ipn n3bopa Ha oOe3meueHWe — MHPBa IO PEA UNOMEKAd BbpPX)y HEOBUNCUM UMOM, ca ChOOpa3eHH
muckBanusTa Ha i, 1003 ot 3IIIIIK u mpaktukara Ha KOH mo npunaraneto Ha chius. [pyxKecTBOTO —
EMHUTEHT € YYpeIwIo JOTOBOPHHUTE MIIOTEKU CIIEA M3TOTBSHE HA HA3ApHU OYyeHKU Ha TOAJICKAIIUTE Ha
WIOTEKUpaHEe HEIBM)KMMH UMOTH M IPW CHa3BaHe Ha OTHOCHUMHMTE pasmopendu Ha wi. 114 u ci. ot
3MILK. Ha ocuoBanue uin. 1003 an. 1 ot 3K, kato obe3neven kpedumop B TOTOBOPHUTE UIIOTEKHU €
MOCOYEH JIOBEPEHUKBT Ha obnuranuoHepure. [lopgama no ped nopeonocm Ha UNIOTEKaTa — B U3IIbIIHEHHE
Ha m3uckBanuATa Ha Wwi.1003 an.3 ot 3IIIILK, rapantupa kauecTBOTO Ha OOJIMTAlIMOHEPUTE U Ha OaHKaTa-
JIOBEPEHUK Ha ,,[IPUBUIJIETUPOBAHU KpeauTopu Ha EMHUTeHTa, T.€. MaIlli IPUBUJIETHPOBAHO B3EMaHE MpeT
OCTaHalINWTe KpeauTopu Ha EMuTeHTa, KaTo Mpy TOBa MPUBWIETHATA UM € crelnuaiaHa. ToBa o3HauyaBa, ye
MIPU €BEHTYAJIHO NMPHHYAUTEIHO ChOMpaHe Ha B3€MaHUATAa Ha OOJIUrallMOHEpUTE U Ha OaHKaTa-ZOBEPEHUK
ot Emurenra, upe3 M3HAcsiHE Ha WMIIOTEKHPAHUTE MMOTH Ha MyOJIMYHA NPOJAH M yIOBIETBOPSBAaHE OT
1eHaTa UM, B3eMaHETO Ha OOJMUralioHepUTe U OaHKaTa-JOBEPEHHUK IIE C€ YIOBIETBOPYU C MPEANOYNTaAHNE
OT CTOHHOCTTa Ha HWIOTEKHUpAaHWTE WMOTH, KaTO B3E€MaHMATA Ha OOJIMTallMOHEpUTe W Ha OaHKara-
JOBEPEHUK IIe ObJaT IUIATEeHH OT CTOWHOCTTAa Ha NPOJAJAEHUTE MMOTH Apedu TJAlllaHe Ha OCTaHAJIHUTE
B3€MaHUs HA BTOPH, TPETH U T.H. 1O P/ KPETUTOPH, B YHATO TMOJ3a €BEHTYAIHO CHINO ObJAT yupeaeHU
UIOTEKH BBPXY CHLIUTE HMOTH.

Hnorekure ca yupenenu ot ,,bymnenn MuasectmbaTe AJICUL] xato EmMutent, Obe3neuasaiia crpana u
Unorekapen anexHuk B momsza Ha ,,JEKCHMM BAHK” AJl xato [loBepeHuMK Ha oOJMrampoHEpUTE
(O6e3meueH KpeauTop), 3a odesneyasare HA 8CUUKU B3eMAHUS HA 0OaUcayUOHepume TIO TIIABHHIIATA HA
obnurannonHus 3aeM ¢ npucBoeH ISIN xox: BG2100011191 B pasmep ot BGN 9 080 000.00 (meser
MHJIMOHA U OCEMJIECEeT XWJIAIM JieBa), KAKTO U Ha B3eMaHUITAa BHPXY Ta3d cyMma 3a JIMXBH, HEYCTOWKU U
Pa3HOCKHU MO OOJIMTallMOHHUS 3a6M, KaKTO U 3a 0Oe3neuasane Ha ecuuku ésemanus na ,, Texcum banx” AJ]
or Emurenta Ha oOmwraruu ,,bymieng WuasectmbuTe” AJCHL, npoustuuamm ot JloroBopa 3a
usnbaHeHne ¢yHkuusara ,Jlosepennk Ha obmurammonepute ot 02.09.2019r., sxmouumenno u npu
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npousmuuawume OvOewu NPoMeHU 6 YCIO8UAMA U CpPoKoeeme Nno OONUSAYUOHHUS 3deM, 00
OKOHYAMENHOMO NO2ACABAHe HA 8CUYKU 3a0bdcenus Ha Emumenma Ha obnuranuu c npucsoeH ISIN kox:
BG2100011191.

Unorexute ca yupenenu Ha ocHoBanue wi. 1003, an.l ot 3akoHa 3a myONMMYHOTO TpeajiaraHe Ha LCHHU
KHIDKA, U HA OCHOBaHUE CKItoueHus ot ,,.bymienn Uusectmbure AJICUL] karo Emutent u ,,TEKCUM
BAHK” AJl, xato JloBepennk Ha oOiurannoHepuTe, /Jo2o6op 3a usnvineHue Ha yHkyuama ,,/losepeHux
Ha obaueayuonepume  om 02.09.20192., cprimacHo u3ucKkBanuATa Ha wi. 205, aim. 4 oT THProBCKUs 3aKO0H,
BBB Bpb3Ka ¢ ['aBa VI, paznen V ot 3akoHa 3a myOJIMYHOTO MpejiaraHe Ha IEHHY KHIDKA U Ha OCHOBAaHUE
Pemenne or O6mo crOpanmne Ha akimoHepure Ha ,,bymrenn MuaBectmpaTe” AJICUL] o1 27.06.2019r1. 32
eMuTHpade Ha obyuranuw. [lo cumata Ha roperuTHpanus Aoroeop, ,, IEKCHM BAHK” AJ] ce 3ambmkaBa
Jla JIeWCcTBa B Hal-I0OBP MHTEpPEC HA OOJUTAIMOHEPHUTE W Ja WU3BBHPIIBA JICHCTBUS B 3alllUTa HA OOIIUS
MHTEpeC Ha oOJMramuoHepuTe ChriacHo pasnopendute Ha 3K, BrIOYMTENTHO - W MO cwiata Ha
CKIIIOYEHHTE B HOTapuaiHa ¢opMa JOTOBOPU 3a YUpeAsBaHE HA WIIOTEKUTE - MPH HAJMYMETO Ha
CHOTBETHHUTE YCJIOBHUS 32 TOBA Jla CUeTe OOJUTallMOHHUS 3a€M 3a MPEICPOYHO U3UCKYEM, 3a€HO C BCUYKHU
MpaBa, MPOU3TUYAIIY OT 3aKOHA, ¥ Jia MPUCTHIN KbM MPHHYAUTEIIHO H3ITbIHCHHE BhPXY UIOTEKUPAHHUTE
MMOTH W YJOBJIETBOPSIBAaHE OT IIEHATA HAa CHINWTE, TaKa, Y€ B3EMaHMITAa Ha OOMUTAlMOHEPUTE na OBaaT
rapaHTHUPaHU.

Bogemn kputepuii npu u300pa Ha HEIBHKUMHUTE UMOTH, ONPECICHN KaTo MOJIC)KAIIH Ha HIIOTCKUPaHE B
o0e3neueHne Ha W3gaBaHaTa oT EmMurenTa emucus obiauranuy, € o0maTa UM Ia3apHa OLEHKa /1a TOKpUBa
nati-manxo 120% (cTo u qBajseceT NpoLEHTa) OT pa3Mepa Ha BCUYKH ObJDKUMH OT EMHUTEHTa rutaianus mno
O6HI/II‘3HI/IOHHI/I5[ 3a€M — 3a TIJIaBHHIA, JIMXBH, HeyCTOfIKI/I, Pa3HOCKH, TaKCU, OO OaTaTa Ha II'bJIHO
noracspaHe Ha 3aeMa. [lo TO3M HauuH ce LeNM IIOCTUTaHETO Ha MAKCUMAAHA CUSYPHOCM 34
obnurannoHepuTe U 3a OaHKaTa-AOBEPEHHK, Y€ LIe MOJIy4aT ABDKMMUTE UM IUlamanus or Emurenra Ha
obnurauuure. Kato xputepuii 3a n360p Ha UMOTHTE 3a UIIOTEKUPAHE € B3€Ta MU Bb3MOXHOCTTA CTOMHOCTTa
Ha UMOTHTE I10 1a3apHa OLCHKA J]a IOKPUBA 1000bPICaAHemo Ha TO3U pa3Mep Ha 00e3rnedeHocT (MHHIMYM
120 % u moBeue) Ha B3eMaHHATA HA OOJIMIAIl[MOHEPHUTE U Ha OaHKaTa-JOBEPECHUK U npe3 yeius nepuoo Ha
006USAYUOHHUS 3aeM 00 OKOHYAMENTHOMO My NO2ACABAHE.

Hnotekara BbpXy HEABM)KMMHUTE UMOTH Ha JpyxecTBoTO- Emutent ,bymnenn UusectmbuTc AJICULL,
Haxonsmu ce B rpan Codus, e yupenena ¢ Horapuanen akrt 3a yupeasBaHe Ha MIIOTEKA BHPXY HEJIBHKUM
uMoT Ne 152, tom IV, per.Ne 12948, neno Ne 614 ot 2019r. Ha MOMOLTHUK-HOTapuyC MO 3aMECTBAHE
Hesena Jlazapora Ha Horapuyc Pocuria Pariea, ¢ paiion Ha aeiicrsue Pationen c¢ba rp. Codus, BriucaH B
peructbpa Ha Hortapuamunata kamapa moxa peructparmoned Ne 203 B HK u ¢ paiion Ha neiicteue PC
Codus, Buucan B Ciryx0a mo BrnucBanusta — rp. Codust ¢ Bx.per.Ne 57622 ot 04.09.2019r., akt Ne 87,
tom XXXI, gemo Ne 43885/2019r., umotHa naptuga Ne 184206. MnoTexkupanuTe HEIBHKUMHA UMOTH B TP.
Codus ca ocem Ha Opoii — 3eMsl U CTpajy, KaKTo CIeBa:

1. MIO3EMJIEH UMOT c uaentuduxarop 68134.1500.513 (mectmeceT U oceM XHISAH CTO
TPHUJIECET W YETUPH, TOYKA, XWISAAa W METCTOTHH, TOYKA, TIETCTOTHH W TPUHAJECET), 10 KaJacTpaaHara
KapTa ¥ Kajactpainute peructpu Ha rp. Codus, odunaa Croanuna, oonact Codus (cTosuna), 0oqo0peHu
cbe 3amosen P/1-18-27/03.04.2012 r. na M3nenautennus aupektop Ha AT'KK, ¢ mocieqHo u3MeHeHue che
3amoBel: HAMa u3faneHa 3amnosen 3a m3MeHenne B KKKP, ¢ aapec na mozemmenus umot: rp. Codusi,
paiion ,,Uckbp*, yi. ,,Anus Bemko“ Ne 2 (1Be), ¢ Mol 10 J0Ka3aTEICTBEH aKT 3a COOCTBEHOCT: 12
520 kB. M. (1BaHazECET XWISAN ETCTOTHUH U JBAJIECET KBAAPATHA METPA), a ChIIIACHO CKUIIA HAa TIO3EMJICH
umot Ne 15-789997-29.08.2019 r., mznagena ot CI'’KK — rp. Codwus, ¢ turomr ot 12 518 xB.M. (1BaHameceT
XIS TIETCTOTHH M OCEMHANIeCT KBaJpaTHH METpa), C TpailHO TpeqHa3HAuYeHHWE Ha TEPHUTOPHUATA!
YpOaHusupana, ¢ HaYMH Ha TPaAMHO MOJI3BaHE: 3a APYr OOIIECTBEH OOEKT, KOMILICKC, C HOMEp IO
npenxojeH miad: 513 (meTcToTuH M TpUHAAECeT), KBapTan 76 (cememaecet u mect), napuen | (mbpsn),
crap wuneHTHU(UKATOp: HAMA, TPHU CBHCEAU IO CKHUIA: TO3EMJICHH WMOTH C HICHTU(PUKATOPH
68134.1500.2311, 68134.1500.2623, 68134.1500.2589, 68134.1500.2586, KOWTO MO3EMJICH HMOT
ChIJIACHO JOKYMEHT 3a coOctBeHocT ¢ uuaeHtuueH ¢ YPEI'VJIMPAH TIO3EMJIEH UMOT /YIIW/,
Haxonsny ce B rp. Codus, Cronnyna oOmuHa, paiion ,,Jckbp®, ¢ anMuHHCTpaTHBEH anpec: yi. . nus
Bemkop* Ne 2 (aBe), cberaBisBai cbriiacHo 3amoBea Ne P/1-50-09-185/19.06.1989 r., Pemenne Ne 28 1o
IIporokon Ne 24 ot 10.12.2001 r. va COC, 3anosex Ne P/]-09-50-857/05.08.2005 r., 3amosen Ne P/1-09-
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50-595/17.05.2007 r., 3anoBen Ne P/1-09-50-343/18.03.2009 r., 3amosen Ne 1103/11.11.2010 r.: VIIA I-
513 (mBpBH, OTpPEICH 3a UMOT C IUIAHOCHMMAueH HOMEp MEeTCTOTHMH M TPHHAJECET), OTPEeleH ,,3a
aBTOCEpBHU3, orCcH, CKIamoOBe, M3TOKOEHa 3ala, YACTO MPOU3BOJICTBO, THPTOBHS, KIIMINA®, B KBapTal
Ne76 (cememaeceT u mect) o riaHa Ha rp. Codusi, MECTHOCT XK.K. ,,JIpyx0a“, 1 (mppBa) 4acT, ¢ mjoml oT
12 527 xB.M. (IBaHaIeCceT XWISAM METCTOTHH JBaJeCeT M CEIAeM KBaJpaTHH METpa), MpU ChCenu Ha
MO3E€MJICHUSI UMOT: OT M3TOK — yi. ,,Jnus Bewmwkos®, ot ror — ynuua, ot 3amajg — yiudna, ¥ OT CEBEp —
napkuHr, acanrosa miomaaxa u YIIU 1T — 513,

3a€¢/1HO C MOCTPOCHUTE B Iropeonucanud Mmo3eMJI€eH UMOT Crpaam:

2. Crpana ¢ uanentuduxarop 68134.1500.513.2 (mectaecer m oceM XWIAOW CTO TPUACCET U
YEeTUpPHU, TOUYKA, XWILAA U NIeTCTOTHH, TOYKA, IETCTOTUH M TPUHAIECET, TOYKa, ABE), HAXOIIa ce B Ip.
Codus, obmmua CronmmuHa, oOnact Codus (cronmia) No KajacTpajlHaTa KapTa W KaJlacTPaTHHUTE
peructpu Ha rp. Codust, odbmmua CronuuHa, obmact Codust (cronmua), onodpenu cbe 3amosen PJI-18-
27/03.04.2012 r. ma Usmenaurennus aupekrop Ha ATKK, ¢ mociaeqHo M3MeHEHHE ChC 3allOBEN: HAMA
n3nanena 3amosen 3a uaMeHenne B KKKP, ¢ agpec na nozeminenus umor: rp. Cogus, paiion ,,Uckbp®,
ya. ,Anusa Bemko“ Ne 2 (aBe), kaTo crpajara € paslojioKeHa B MO3EMJICH UMOT C HIACHTU(PHUKATOP
68134.1500.513 (mrectmeceT U OCEM XHWIISIN CTO TPUAECET M YETUPH, TOUKA, XUJISAAa ¥ TIETCTOTHH, TOYKA,
METCTOTHH ¥ TPUHAMIECET), C IO ChIIACHO ckuia Ha crpafa Ne 15-790007-29.08.2019 r. ma CI'KK — rp.
Codus or 805 KB.M. (0OCEMCTOTHH M TET KBaJIpaTHH MeTpa), Opoil HamzemMHH ertaxu: 2 (1Ba), Opoii
MOJ3EMHH €TaXKH: HSAMa JaHHHU, Opol CaMOCTOSITENHU OOEKTU B Crpaja: HsAMa JaHHM, C IPEIHAa3HAYCHUE!
Hpyr Bux oOmecTBeHa crpaga, CcTap HAEHTH(UKATOp: HAMA, HOMEP IO MNPEIXOACH IUIaH: HsIMA,
MpeJICTaB/IsIBallla ChIJIAaCHO JIOKAa3aTeJICTBEH akT 3a cobctBeHoct ,,U3JIOXKBEEHA 3AJIA ,ILIOY PYM®,
Pa3NoJIoKEHa B FOTOM3TOYHMS Kpail Ha onucanus YIIW, usrpagena Ha ocHoBaHMe PaspenieHue 3a cTpoex
Ne 705, mznaneno Ha 29.08.2005 r. ot 1O, JAI 1 BbBeieHa B €KCIUIOATALMS IO CHJIaTa HA YOCTOBEPEHUE
3a BbBexkJaHe B ekcrutoaTanus Ne 192 ot 05.08.2008 r. Ha Jupekuus ,,KOHTpOa 0 CTPOUTENCTBOTO, HA
JIBA €TaXka, ChC 3aCTPOCHA ILION] OT 766,65 KB.M. (CEIEMCTOTHH IIECTASCET U IIECT ISUI0 MIECTACCET U MET
CTOTHU KBaJpaTHU METpa) U pasrbHAaTa 3acTpoeHa miomnl oT 1 198,10 kB.M. (XWIsia CTO AEBETIECET U OCEM
ILSUI0 U JIECET CTOTHH KBaJIpaTHH METpa), CbCTOSALIA Ce OT: IbPBO HUBO, KoTa +0,00 (Hyna) MeTpa, Ha KOETO
ca pas3moJiOKEHU CIEeIHUTE TMOMEIIEHHS: BXOIHO TpelBEpHe, pEleriys, W3I0KO0eHa 3ama 3a KOIU |
MOTOpPH, POAaXKOH TUIIBPHU — JIBE paOOTHU MECTa, 3aia 3a MPEroBOPH, IIaH/] 32 PE3CPBHU YaCTH, CKIIaJ0BE,
MIPUEMYHULH — TPU PaOOTHH MeCTa, KbT 3a IIOCETUTENH, aH ] 3a Kade, CAHUTapeH Bb3el, IOMELICHHUE 3a el
TabJ10, IpeJCTaBUTENHA CTHI0A U BTOPO HUBO, KoTa + 3,60 (TpH 1510 M IIECTIAECeT CTOTHH) METpa, Ha
KOETO ca pa3loIoKEHH CICIHUTE MOMEIICHUs: KaOMHET ¢ MACTO 32 CEeKpeTapka, /iBa oduca, 3aceiaTesiHa
3aja, KyXHeHCKHU o(uc, TeneoHHa IEHTpalia, ChPBEP, apXHUB, KOPUIOP, CAHUTAPEH BH3EI;

3. Crpana ¢ uaentupukarop 68134.1500.513.12 (mrectaeceT u oceM XWISIIA CTO TPHUIECET U
YeTHPH, TOUKA, XWJISAa U IETCTOTHH, TOYKa, IETCTOTUH U TPUHA/IECET, TOUKA, ABAHAIECET), HAXOIAIIA Ce B
rp. Codus, obmmua CromuyHa, obmact Codus (cronuma) mo KaxacTpajgHarta KapTa M KaJacTpaJHHUTE
peructpu Ha rp. Codust, odbmmua CronuuHa, obnact Codust (cronmua), onobpenu cbe 3anosex PJI-18-
27/03.04.2012 r. Ha W3nbanurennus mupekrop Ha AI'KK, ¢ mocnenHo u3MEHEHHE ChC 3aloBeid: HIMa
n3nazena 3amnosen 3a uaMeHenne B KKKP, ¢ anpec na mozemnenus umot: rp. Codus, paiion ,,Uckbp®,
ya. ,Anusa Bemkos* Ne 2 (1Be), KaTo crpagara € paslojioXKeHa B MO3EMJICH UMOT C MACHTU(HUKATOP
68134.1500.513 (mecTaecer U oceM XUJISAU CTO TPUAECET U YETUPH, TOUKA, XMIAAA W METCTOTHH, TOYKA,
METCTOTUH ¥ TPUHAJIECET), C TUION] ChITIacHO ckuiia Ha crpaaa Ne 15-790003-29.08.2019 r. na CI'KK — rp.
Codus ot 1 346 kB.M. (XWIAga TpUCTa YETUPUAECET U LIECT KBAaAPaTHU MeTpa), Opoil Ha3eMHH eTaxu: |
(emun), Opoll MOA3EMHM €TaKU: HiAMa JaHHW, OpOM caMOCTOSTEIHHM OOEKTHM B Crpajga: HsMa JaHHH, C
npenHasHadeHue: [IpoMuiuieHa crpaja, crap uIeHTU(GUKATOp: HAMa, HOMEp IO MPEIXo/eH TUIaH: HAMA,
MpeJICTaB/IsIBallla CBhITIACHO JIOKa3aTeNcTBeH akT 3a cobcreeHoct ,[[POM3BOACTBEHO XAIJIE®,
Pa3IoIoKEHO B IIEHTpaliHaTa 4yacT Ha onucanus YIIM, Ha eauH eTtax, cbC 3acTpoeHa Iuiom ot 1476 kB.M
(XwIs1a Y4eTUPUCTOTHH CeAeMIECET U LIECT KBaJpaTHU METpa), CTOMaHOOETOHHA KOHCTPYKIIHS;

4. Crpaaga ¢ ugentudpuxarop 68134.1500.513.10 (mectaecer U oceM XWISAA CTO TPHIECET U
YeTHPH, TOYKA, XWIIS/IA U METCTOTHH, TOYKA, IETCTOTHH W TPUHAJECET, TOUKa, JIECET), HaXxoslla ce B IP.
Codus, obmmua Crommuna, obmact Codwus (cTonmua) Mo KajacTpalHaTa KapTa M KaJacTpPaTHUTE
peructpu Ha rp. Codust, odnmua Cronuuna, odnact Codust (cronmmua), omodbpenu cbe 3amosen P/I-18-
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27/03.04.2012 r. Ha Usneaautennust mupektop Ha AIKK, ¢ mocnenHo w3MeHEHHE ChC 3aloBed: HsAIMa
n3nanena 3amosen 3a uaMeHenne B KKKP, ¢ agpec Ha mozemnenust umot: rp. Codus, paiion ,,Uckbp®,
ya. ,Aausa BemkxoB* Ne 2 (1Be), Karo crpazara € pasloiio’KeHa B MO3EMIJIEH UMOT C HUACHTU(HUKATOP
68134.1500.513 (mecTmeceT U OCEM XWISIU CTO TPUACCET M YETUPH, TOUKA, XHUJISLAa U TETCTOTHH, TOYKA,
METCTOTUH U TPUHAJECET), C TUIONI ChIVIACHO ckuIla Ha crpama Ne 15-790002-29.08.2019 r. mva CI'’KK — rp.
Codwust or 1123 kB.M. (XHIsIa CTO ABAJECET M TPU KBaIpaTHH MeTpa), Opoil Ham3eMHU eTaxku: 1 (emuH),
Opoli TOM3eMHHM CTaXW: HsAMa JaHHH, OpoH caMOCTOSATENIHH OOCKTH B Crpaja: HsIMa ITaHHH, C
npenHasHadenue: [IpoMuruieHa crpana, cTap UACHTU(DUKATOP: HAMA, HOMED IO MPEIXOJCH IUIaH: HIMA,
TIpeACTaBIsIBAIla CHIIIACHO JOKazaTelicTBeH akT 3a cobcrBeHoct ,,CKJIAJIOBE®, pasmnonoxxeHu B
[IEHTpaJHATa YacT Ha OMHICAHUS TI0- TOPE MO3EMJIEH UMOT, CBBP3aHH C MPOU3BOJCTBEHOTO XaJle OMICAHO B
nyHkT I (BTopm), Touka 1.2 (eaHO, TOYKA JBE) OT HACTOSIIUS HOTAPUAICH aKT, Ha CIUH C€TaX, ChC
3acTpoeHa ol OT 972 KB.M. (ZEBETCTOTHH CeAEMJICCET W JBa KBaJpaTHU METpa), MpelCTaBIsBAIIU
OWBIIIE TPOM3BOACTBEHO Xajle, CTOMAaHOOETOHHA KOHCTPYKIIUS, C IPOMEHEHO peHa3HauYeHNE U BHBEACHU
B CKCILIOATAIUS KaTO CKJIAJIOBE MO CHJIaTa Ha YJIOCTOBEPECHHE 3a BhBEXJaHe B ekcruroaranus Ne 659 ot
09.07.2009 r. Ha I'maBen apxutekT Ha CToNMYHA OOIITHHA;

5. Crpana ¢ unentuduxarop 68134.1500.513.3 (mectaecer m oceM XWISAW CTO TPUACCET U
YEeTUpPH, TOUYKA, XWIAAA U METCTOTUH, TOUKA, NETCTOTUH M TPUHALECET, TOUKa, TPH), HAXOIiIla ce B Ip.
Codus, obmmua CrommuHa, obnact Codus (cronmiia) Mo KajacTpajdHara KapTa W KaJaCTPaTHUTE
peructpu Ha Tp. Codus, obmuua CrommuHa, odnact Codus (cronmma), omodperu cve 3anosen PJI-18-
27/03.04.2012 r. ma Usmenanrenaus aupekrop Ha AI'KK, ¢ mociemno m3meHeHue chC 3alloBen: HAMA
n3nanena 3amnosen 3a usMeHenne B KKKP, ¢ agpec na nmozeminenust umor: rp. Codus, paiion ,,Uckbp®,
ya. ,Ammsa Bemkor* Ne 2 (nBe), Karo crpajara € paslojioKeHa B MO3EMJICH UMOT C MIACHTH(HKATOP
68134.1500.513 (mectmeceT U OCeM XWIISIN CTO TPUAECET M YETUPH, TOUKA, XUJISAa ¥ IETCTOTHH, TOYKA,
METCTOTUH ¥ TPUHAMIECET), C IO ChIIACHO cKuIa Ha crpafa Ne 15-790011-29.08.2019 r. ma CI'KK — rp.
Codus ot 1313 kB.M. (XWIs1a TPUCTA U TPHUHAAECET KBaJpaTHU MeTpa), Opoi Haj3eMHU eTaxu: 2 (1Ba),
Opoil TOM3eMHW eTaXW: HsIMa JJaHHH, Opoil caMOCTOATEeTHH OOEKTH B Crpajga: HAMa JJaHHU, C
npenHasnadenue: [IpomuiieHa crpana, ctap HASHTUGHUKATOP: HsIMa, HOMEp 10 MPEIXOACH TUIaH: HAMA;

6. Crpana ¢ unentuduxarop 68134.1500.513.7 (mectmeceT ¥ OCeM XWJSA CTO TPUACCET U
YeTUPHU, TOUKA, XWIAJA U NIETCTOTHH, TOYKA, IETCTOTHH U TPUHAAECET, TOUKa, CEeM), HaXOAsIIa ce B Tp.
Codus, oommuaa CrommuHa, obmact Codus (cronmiia) MO KamacTpaidHaTa KapTa M KaJacTpallHUTe
peructpu Ha rp. Codust, odmmnaa Cronuuna, odbnact Codust (cronmna), omodpenu cbe 3amoen P/I-18-
27/03.04.2012 r. Ha Usneiauurennus mupekrop Ha AIKK, ¢ mocnenHo w3MeHEeHHE ChC 3aroBeid: HIMa
n3naneHa zamnosen 3a uaMeHenne B KKKP, ¢ agpec Ha nmozemnennsa umort: rp. Codus, paiion ,,Mckbp®,
ya. ,Anausa Bemkos* Ne 2 (1Be), KaTo crpagara € paslojoXeHa B MO3EMJIEH MMOT C WACHTH()HUKATOP
68134.1500.513 (mectaecer U oceM XUJISIU CTO TPUACCET U YETUPH, TOUKA, XWIAIA U MMETCTOTHH, TOUKa,
MIETCTOTUH ¥ TPUHAJIECET), C TUIONI ChIIACHO ckuia Ha crpafa Ne 15-790015-29.08.2019 r. ma CI'KK — rp.
Codus or 230 kB.M. (IBECTa W TpUAECET KBaApaTHH MeTpa), Opoll HagzemHu etaxu: 1 (eauH), Opoit
MOJI3EMHH €TAXH: HAMA JaHHU, OpOi CaMOCTOSITETHA OOCKTH B Crpaja: HsIMa JaHHH, C MpeJHa3HaYCHHUE:
Xanrap, zeno, rapax, crap uAeHTH(GUKaTOp: HAMa, HOMEP MO NPEAXOCH IUIaH: HAMa,

KaTo ChIIIACHO JIOKA3aTEJICTBEH aKT 3a coocTBeHOCT Crpana ¢ uneHtudukarop 68134.1500.513.3 u
Crpana ¢ unentudukarop 68134.1500.513.7 umar cnennoro onucanue: ,,CIPAJJA C UETUPU TEJIA —
omoxoge ,,A“, ,,b“, ,,B“ u ,I'“ (ungekcu Oyksu ,,A%, ,,b%, ,,B“ u ,,I"*), Tpu ot kouto — Giokose ,,A“, ,,b“ u
B ca obenmnHeHN B 00ma crpana ¢ uaeHTudukarop 68134.1500.513.3, pasmonokeHa B 3amajHaTa 4act
Ha ommcanua mo - rope YIIM, curympana mo mmpuHaTa Ha MMOTa, a YETBBPTOTO TS0 — Oyok ,,I°*
mpeAcTaBisiBa crpama ¢ uaeHtudukarop 68134.1500.513.7, pa3monokeHa B ceBepo3amajHaTa 4acT Ha
ormucanust YIIM, ¢ o0ma 3actpoena rion] Ha OimokoBere oT 1508 kB.M (XWwisiia TMETCTOTHH U OCEM
KBaJpaTHU METpa) M pa3rbHaTa 3acTpoeHa Iwioml oT 2834 kB.M (IBe XWJISAM OCEMCTOTHH TPHIECET U
YeTHpH KBaJpaTHU MeTpa), npencraBmsamu: bJIOK ,,A*“ (uanexc Oyksa ,,A*) — aBTOCepu3 (IIpHEeMHA U
oducH) Ha IBa eTaxa, ChC 3acTpoeHa Iuionl 246 KB.M (ABeCTa YETUPHAECET U IIECT KBAJPaTHU METpa) U
pasrpHaTa 3acTpoeHa o oT 492 kB.M (4YETUPUCTOTHH JeBEeTIAEeCET U JBa KBaapaTtHu metpa); bJIOK , b
(unpexc Oykaa ,,b*) — aBTOoCcepBH3 (PaOOTHO MOMELICHHUE), HA €IUH €TaX, ChC 3aCTPOEHA oL OT 432 KB.M
(geTupuCTOTHH TpHeceT U ABa kBaapatHu merpa); BJIOK ,B“ (unnexc Oyksa ,,B*) — mpomsBoacTBeHn
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xanera (TapaX W CKJIaA) Ha IBPBU €TaX; aAMUHUCTPATUBHH MOMEIICHUS HAa BTOPU €TaX; M Tapakd B
cyTepeHa, Cbc 3acTpoeHa mionl oT 540 kB.M (IETCTOTHH W YETHPHUIECET KBaJpaTHH METpa) U pa3rbHaTa
3acTpoeHa miomt ot 1620 kB.M (XWiIsaa MECTCTOTHH M BameceT kBampaTHu Merpa); bJIOK I (mHImekc
Oyksa ,,['“) — rapaxx u ckiax Ha eIWH €TaxX, ChC 3acTpoeHa Ionl oT 216 KB.M (ABecTa M IIECTHAAECET
KBaJpaTHH METpPa);

7. HO3EMJUIEH UMOT c unentuduxarop 14831.6532.9 (wernprHageceT XWIAIA OCEMCTOTHH
TpUIECET U €IHO, TOUKA, IIECT XWIAAN NEeTCTOTUH TPUAECET U ABE, TOUKA, AEBET), II0 KaAacTpalHaTa KapTa
U KagactpanHute peructpu Ha rp. Codus, obmuna CronnuHa, obnact Codus (cTonauua), 0100pEHH ChC
3anosen Ne PJ1-18-37/04.07.2011r. na M3nbaaurennus qupekrop Ha AI'KK, ¢ mocieaHo u3mMeHeHHEe Che
3amoBe/l: HsAMa u3AazeHa 3anoBes 3a uameHeHue B KKKP, ¢ anmpec Ha mozemienuss umot: ¢. I'epman,
paiion I[lanuapeBo, mectHocT Buco /Moruiara/, ¢ mionr mo kagactpaina ckuna: 4154 kB.M. (4eTupu
XWISIAW CTO TETAECeT M YETHPH KBaJpaTHU MeETpa), C TpailHO NpeAHa3HaueHHEe Ha TEPUTOPHATA!
3emMezencka, HAUMH HA TPAMHO MOJI3BaHE: HUBA, KATETOPHUs Ha 3eMsATa NP HEIIOIMBHY YCIIOBUS: 5 /mieta/, ¢
HoMep mo mpeaxoneH mian: 024009 /Hyna ABajeceT W YETHUPU XWISIIU U AEBET/, cTap MAeHTH(UKATOD:
HsIMa, MPU TPaHUIM U CHCEIM: IMO3EMJICH MMOT ¢ uaeHTudukatop 14831.6532.10, mozemieH UMOT ¢
nnentudukarop 14831.6532.18, mosemien Mot ¢ uaeHTHGUKATOp 14831.6532.19, mozemileH UMOT C
nnearudukarop 14831.6532.20, mozemnen umot ¢ uaeHtudukarop 14831.6532.21, mozemieH UMOT ¢
uaentudurarop 14831.6532.201, nozemnen umot ¢ unaeHtupukarop 14831.6532.22, nozemieH UMOT ¢
nnearudukarop 14831.6532.38, mozemiieH Mot ¢ uneHTHuKaTop 14831.6532.37, KONTO MO3EMIIEH UMOT
CBIJIACHO JOKYMEHT 3a coOcTBeHOCT mpescTaBisiBa HUBA ot mera kareropus, ¢ miom 4.155 nka (detupu
JeKapa CTO MeTAeceT W MeT KB.M), Haxojsilla ce B 3eMiuieTo Ha c. ['epmaH, mectHocT ,,BUCO"
(,,Morunara"), obmuHa ,IlanuapeBo", obOnact Codus-rpan, cbcraBimsiBama umMor Ne 024009 (myna
IBajieceT M YeTHPH XWJISAW W JIEBET) 10 TUIaHa 3a 3eMepasneisiHe B 3emuumero Ha c. ['epman, EKATTE
14831, obmmua IlanuapeBo, cwprimacao Pemenme Ne 31362/10.05.2004 r. ma OOmuHCKa ciayx0a 1m0
3emenenue u ropu c. [lanuapeBo, EKATTE 55419, o6mact Codus- rpax, mpu TIpaHHIHU, CHIVIACHO
uutupaHoto pemeHue: uMoT Ne 024008 - HuBa Ha HacaegHuUTe HAa SIHKO AnocrtonoB BeaueB; umot Ne
024201 - moncku mHT Ha KMmercTBO ceno [epman; mmor Ne 024022 - HuBa Ha HacIeIHUIUTE Ha
Anekcannbp [lerkoB Tomopuuo; umor Ne 024021 - nwuBa Ha Hacnemuunure Ha Credka l[Beranosa
ToteBa, umoT Ne 024020 - HuBa Ha Hacneguuuute Ha [lBetan ToreB Butanos; umot Ne 024019 - HuBa Ha
Hacnenuuimre Ha Juvmutep bone Ilemes; umor Ne 024018 - muBa Ha Hacnenuunute Ha Manon boHes
ITemos; umot Ne 024010 - HMBa HA HACJIEIHULIMTE HA ﬁopHaH CroumenoB ['onmeB u Mutpa ['oneBa; umot
No 024007 - nuBa Ha Hacnenuuuute Ha [letsp CrosiHoB ToMOB;

8. HO3EMJIEH UMOT c¢ unentudpuxarop 68134.903.1759 (mectaecer u oceM XWISAUA CTO
TPHUIIECET W YETHPH, TOYKA, NEBETCTOTHH M TPH, TOYKA, XWISANA CENEMCTOTHH TETIECeT W JIEBET), I10
KaJacTpajHarta Kapra ¥ kajgactpaiHutre peructpu Ha rp. Codus, obmmua Cronuuna, obsact Codus
(cronuma), onobpenu cbe 3amosen PJ[-18-739/21.11.2017r. na Usnbaautennus aupekrop Ha ATKK, ¢
MOCIIEIHO M3MEHEHHe ChC 3aloBeA: HAMa usfaneHa 3amnosen 3a u3MeHeHnme B KKKP, c ampec Ha
nosemienust uMot: rp. Codusi, paiion ,,JIo3enen®, 6yu. ,,H. M. Banmapos® Ne 49 (uerupumecer u
JIeBET), C TUIOI CHIVIACHO CKHIa Ha mo3emiieH uMoT Ne 15-789998-29.08.2019 r. na CI'’KK — rp. Codus ot
2 456 kB.M. (IBEe XWIAAN YETUPUCTOTHH METASCET U MIECT KBAIPATHU METpa), C TPaHO NMpeIHA3HAYCHHE
Ha Teputopusara: YpOaHW3WpaHa, ¢ HAYUH HA TPAWHO IOJI3BaHE: 3a OCH3WHOCTAHIIMS, Ta30CTAHIIUS, C
HOMEp MO TpeaxojieH MmiaH: 1674 (Xunsga MIECTCTOTHMH CeAeMIeceT W uYeTHpu), kBapTtaia: 1 (IIbpBH),
napuen: Il (BTopu), crap uaeHTHUKATOP: HsAMA, MPH CHCEIH: MO3EMIICHH HMOTH C WACHTU(HUKATOPH
68134.901.1092, 68134.903.1758, 68134.903.2569, 68134.903.2607; xoWTO MHO3eMJIEH MMOT CBIJIACHO
JOKYMeHT 3a coOctBeHOCT ¢ unentuueH ¢ YPEI'YJIMPAH TTO3EMJIEH UMOT /YIIWU/ 11-1674 (mapien
BTOpPHU, OTPEJCH 32 MMOT C IUIAHOCHMMAa4YeH HOMEp XWIAJa MIECTCTOTHH CEIeMJIEeCeT W 4YeTUpH) — 3a
OCH3MHOCTAHIMA, B KBapTan | /mepBu/, 0 KagacTpallHus U peryjanoHeH miaH Ha rp. Codus, MecTHOCT
,»bopucosa rpajuna — [lorpedure [-Ba wact”, yrBbpaeH cbe 3amoen Ne PJ1-09-50-644 ot 09.12.1996r.,
3anosenq Ne PJ1-09-50-565 or 23.10.1997r., notebpacau ¢ Pemenne Ne 85 mo Ilpotokon Ne 56 or
06.08.2003r. na COC, 3amosen Ne PJ1-09-039 ot 12.03.1999r. u 3anosex Ne P/[-09-204 ot 25.10.2002r., ¢
IJIONI, CBhIIACHO JIOKYMEHT 3a coOCTBeHOCT oT 2 456,00 KB.M. (IBe XWJISAW YETUPHUCTOTHH TETIECET U
LIIeCT KBAAPATHH MeTpa), NMPU IPaHMIM, ChIIIACHO IOKYMEHTH 3a coOCTBeHocT: ceep — Oyim. ,H. M.
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Banmapos®, uztox — YIIU V-3a KOO u o3zenensiBane, ror — YIIN 11 — 3a yyunume u 3anag — YIIN IX —
1758 — 3a anMUHHCTpaTHBHA CTpajia, Mara3uHu, OOMECTBEHO 00CITYKBaHE U ThPTOBUSI.

IBa ot umotute B 1p. Codusa, ommcanu mo-rope — Te3u mo T.7 M T.8, ca 3aKyNneHH OT APYXKECTBOTO-
EMUTEHT UIMEHHO ChC CpelCTBA OT eMuTHpanuTe obiuranuu ¢ npucBoeH ISIN xox: BG2100011191. Cee
CPEICTBAa OT OOJIMTAIIMOHHMS 3a€M Ca 3aKyICHH W UTIOTCKUPAHHUTE O CHINUS UMOTH, HAXOJSIIN CE B TP.
Crapa 3aropa.

Nmnotekara BbpXy HEABIKMMHUTE UMOTH Ha JpyxecTBoTO- Emutent ,bymrenn MasectmpuTc AJICULL,
Haxozsamy ce B rpax Crapa 3aropa, € yupeneHa ¢ Horapuanen akt 3a yupensBaHe Ha HIOTEKa BbPXY
HensmwkuMu uMoTd Ne 181, Tom VIII, per.Ne 19231, memo Ne 1250 ot 2019r. na Jlenuo HensnkoB -
HOTapuyc, ¢ paiioH Ha neiictBue Paiionen cwa rp. Crapa 3aropa, BnucaH B peructspa Ha HorapmanHara
kamapa o peructpanuoneH Ne 181 8 HK u ¢ paiion Ha neiictBue PC Crapa 3aropa, Briucan B Cityxx0a 1o
BrnrcBaHusTa — rp. Crapa 3aropa ¢ Bx.per.Ne 9086 ot 05.09.2019r., akt Ne 104, Tom IV. Unoreknupanure
HeABWXHUMHU UMOTH B rp. Ctapa 3aropa ca Tpu Ha Opoif — caMOCTOSATETHH OOEKTH B Crpaja, KaKTo CJIE/ABa:

9. MAT'A3UH 3A NIPOMUIUJIEHU CTOKHU Ne 2-1 (nBe - mbpBHU), pa3noiokeH Ha [-TbpBUs
eTak OT MacHMBHAa CMeceHa crpana, Haxonsma ce B Crapa 3aropa, 0y.a. ,,llap Cumeon Beanku® Ne 157
(cro mernmecer u cexem), BX. B (Oyksa ,,B"), chc 3acTpoena miomn Ha MarazuHa oT 112 kB.M. (CTO U
JBAHA/IECET KBAJ[PATHU METpPA), ChCTOSII CE OT: THPTrOBCKA 3ajla M CAHUTAPEH BBH3EN, C TPAHUIM Ha CHIIUS
MO0 apXHUTEKTYPEH MPOEKT: OT CeBep - ABOP; OT M3TOK -MaraswH 3a kade; ot ror — Oyn. Llap Cumeon
Benmuku u ot 3aman - marazuH Ne 1, mpencraBiasiBamy CAMOCTOSATEJIEH OBEKT B CI'PAJIA ¢
unentuduxarop Ne 68850.518.454.3.2 (mectaecer M OCeEM XWIAIU OCEMCTOTHH W TIETNIECET, TOYKa,
METCTOTUH U OCEMHAJIeCeT, TOYKA, YETHPUCTOTHH NeTAeceT W YEeTUPH, TOYKa, TPU TOYKA, NBE), IO
KajacTpajHaTa KapTa U KaJlaCTpaTHUTE PETUcTpH, o1o0peHu cbe 3amoseq Ne PJ1-18-65 ot 30.05.2008 r. Ha
Wanenaurenans aupekrop Ha AI'KK, ¢ mpemnasHadeHne: 3a THProBCKa AeWHOCT, Ha | (€QHO) HUBO, C
aapec mo kamactpamHa cxema: rp. Crapa 3aropa, Oym. Llap Cumeon Bemmku Ne 157 (cto meraecer u
cenem), 611. b, Bx. B, eT. 1 (emH0), 00ekT 2 — I (1BE apabCKO — €HO PUMCKO), ChC ChCEAHH CAMOCTOSTCITHU
o0eKTH B crpajaTa Ha CBOIMS [0 aKTyaJHa KaJacTpallHa cXeMa: Ha CBIUS eTax: O00eKT Ne
68850.518.454.3.1 u o6ekT Ne 68850.518.454.3.4 u 06ekT Ne 68850.518.454.3.3, mox oOexTa: HIMA U HaJ
oOekTa: HsAMa, 3aeaHO ¢ 4,412 % (4eTupu 1510 YETUPUCTOTHH U ABaHAIECET XUIISAHHU MPOIICHTA) UICATHA
YacTd OT OOIIMTE YacTh Ha crpajara B KOSTO ce€ HamHupa, a WMEHHO Ccrpaja ¢ WACHTH(UKATOD
68850.518.454.3 (mecTaeceT U 0ceM XWISIIH OCEMCTOTHH M IETASCET, TOUKA, IIETCTOTHH M OCEMHAICCET,
TOYKa, YETUPUCTOTHUH TETACCET M YETHPH, TOUYKA, TPH), Opoi Haa3eMHH eTaxu 5 (IeT), Opod MmoA3eMHU
etaxu | (equH), MpeTHa3HAYCHUE: KIIMIIHA CTPajia ChC CMECEHO MpeHa3HaueHHEe, KOUTO WACaTHH YacTH
ce paBHsBaT Ha 15,85 kB.M (IETHaJECeT IUIO0 M OCEMJIECET W MET CTOTHH KBAaJPpaTHH METpa), KaKTO H
3a€THO ChC CHOTBETHHUS MPOIEHT MJEAHH YacTH OT MPABOTO HAa CTPOEXK BBHPXY MICTOTO, BHPXY KOETO €
MMOCTPOCHA CrpajiaTa, MPeICTaBISIBAILO MO3eMJICH UMOT ¢ uaeHTudukarop Ne 68850.518.454 (mectnecer u
0CeM XWJISIIA OCEMCTOTHH U TETAECeT, TOUKA, IIETCTOTHH U OCEMHAJIECeT, TOUKa, YSTHPUCTOTHH TIETACCET
Y 4EeTUPH).;

10. CKJIA/L Ne 34- | (TpuaeceT U 4YeTHPH - IbPBHU), pa3oJI0KeH Ha [- MbpBUs eTa Ha €THO HUBO
OT MacHBHA CMECEHa crpaja, Haxonsma ce B Ctapa 3aropa, 0y.a. ,,llap Cumeon Beauku* Ne 157 (cto
netaeceT u cenemM), BX.B (Oykea ,,.B"), cbc 3acTpoena turonr Ha oduca 14,70 kKB.M. (YeTHpUAECET MU0 U
CeIEMJICCET CTOTHHM KBaJpaTHU METPa), ChCTOSII Ce OT: pa0OTHA IUIONI M CAHUTAPEH Bh3el, C TPAaHHUIM Ha
CBINHUSA [0 APXUTEKTYPEH MPOEKT: OT CEBEP - JABOP; OT U3TOK - Mara3uH Ne 3; OT 10T - CThJIOHUIIHA KIICTKA U
ot 3anan - MarazuH Ne 2, npencrasisaBaiy CAMOCTOSATEJIEH OBEKT B CTPAJIA ¢ unenTuguxarop
Ne 68850.518.454.3.3 (mmectmeceT W OCeM XWISIAW OCEMCTOTHH M TIETACCET, TOYKa, IETCTOTHH M
OCEMHAJIECET, TOYKa, YSTUPUCTOTHH METIACCET U YSTUPH, TOUYKA, TPH, TOUYKA, TPU) 0 KaJacTpajaHara KapTta
U KaJacTpaJIHUTE PErucTpu, omobpenu cwvc 3amoBen PJI- 18- 65, ot 30.05.2008 r. ma M3nbanurenHus
Hupekrop Ha AT'KK, ¢ mpenHa3zHaveHue: 3a CKiajl, HA €IHO HHBO, C aJgpec IO KaJacTpajiHa cXema: Ip.
Crapa 3aropa, Oyin. Llap Cumeon Benuku Ne 157 (cto nernecet u ceaem), 011. b, Bx. B, er. 1 (eaH0), 00eKT
34 — 1 (TpuueceT U yeTHpHU apadCKO — €JHO PUMCKO), ChC ChCEAHU CAMOCTOSATEIIHA O0CKTH B CrpajiaTa Ha
CBHIIMS IO aKTyaJdHa KajacTpalHa cxema: Ha chuius erax: 68850.518.454.3.2 u No 68850.518.454.3.83,
mox oOekTa: HAMa W Hax oOekTa: HsaMma, 3aeaHo ¢ 0,578 %0 (Hyna msuto METCTOTHH CEeleMIECEeT W O0CeM
XWISITHA TPOTICHTA) UICATHH YacTH OT OOIIUTE YacTH Ha CTrpajara B KOSITO C€ HAMHpPa, a UMEHHO CTrpajia ¢
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nneatudurarop 68850.518.454.3 (mectaeceT U 0CeM XUISAU OCEMCTOTHH U METHECET, TOUKA, IETCTOTHH
U OCEMHAJISCET, TOYKA, YSTHPUCTOTUH NETASCET M YCTUPH, TOYKA, TPH), OpOl HaJ3eMHH eTaxu 5 (IeT),
Opoii mom3emMHH eTaku | (eauH), MpeaHa3HAYCHIE: KIIUIIHA CTPaia ChC CMECEHO IIPeIHa3HAYCHHE, KOUTO
WJICaTHU YacTH ce paBHABAT Ha 2,08 KB.M (JBE II5JI0 M OCEM CTOTHU KBaJpaTHU METPa), KAKTO U 3aEIHO ChC
CHOTBETHHS MPOIICHT MJCATHU YaCTH OT MPABOTO HA CTPOSK BBPXY MSCTOTO, BBPXY KOETO € MOCTPOCHA
crpamaTa, MPEACTABISBAIIO TO3eMIICH UMOT ¢ maeHTHdukaTtop Ne 68850.518.454 (mrectmeceT m oceMm
XWJISIIA OCEMCTOTHH M TIETNIECET, TOYKa, METCTOTHH U OCEMHAJIECET, TOYKA, YSTHPUCTOTUH IMETACCET U
YETUPH).;

11. O®UC Ne 15 - 11l (metHamecer - TpeTHn), pasmonoxeH Ha IV (4eTBBPTHS €TaX IO cXema Ha
CT'’KK — Crapa 3aropa) /Tpetu oricer/ eTaxk Ha €IHO HMBO OT MAaCHBHA CMECEeHa Crpajia, HaxoIsIIa ce B
Crapa 3aropa, 0yu. ,,Ilap Cumeon Beanku“ Ne 157 (cro meraecet u cenem), BX.B (Oyksa ,,B"), cbe
3acTpoeHa o] Ha oguca 76,00 kB.M (cemeMaeceT M IIECT KBagpaTHH MeETpa), CHCTOAII C€ OT:
KaHIIeJIapusi, KOPUI0p, CAHUTAPEH BB3€T U JIBE TePaCH, C TPAHUIN Ha CHIIHS 10 apXUTEKTYPEH MPOEKT: OT
ceBep - IBOP; OT M3TOK - CTHIOHWIIE; OT IOr - KOpHIOp M OT 3amax - opuc Nel6, mpencrapisBamg
CAMOCTOSTEJIEH OBEKT B CI'PAIA ¢ unentudpuxarop Ne 68850.518.454.3.21 (mectaeceT u oceM
XU OCEMCTOTHH W TIETAECET, TOYKA, MEeTCTOTHH M OCEMHANIeCeT, TOYKa, YETHPUCTOTHH IETAECET U
YeTHpH, TOYKA, TPH, TOUYKA, JBAJIECET W €IHO) MO KagacTpalHaTa KapTa W KaJacCTPAIIHUTE PETHUCTPH,
onobpenn cbc 3amoBen PI- 18-65, ot 30.05.2008 r. na M3menautennus upekrop nHa ATKK, c
MpenHa3HadeHne: 3a ouc, Ha €IHO HUBO, C ajpec Mo KamactpaimHa cxema: rp. Crapa 3aropa, 6yn. Llap
Cumeon Bemmku Ne 157 (cto metaecet u cenem), 611. b, Bx. B, eT. 4 (wetnpm), odexr 15 — Il (mernagecer
apaObCKO — TpPH PUMCKO), ChC ChCEIHU CAMOCTOSITETHH OOEKTH B Crpajara Ha ChUIMA IO aKTyalHa
KajgacTpajiHa cxema Ha cbims eTax: 68850.518.454.3.22, nmox obekra: obekT Ne 68850.518.454.3.80 u
o0ekT Ne 68850.518.454.3.20 u obext Ne 68850.518.454.3.81 u Hag obexra: o0exT Ne 68850.518.454.3.33
n o0exT 518.454.3.32, 3aemHo ¢ 2,990 % (mBe LSI0 MEBETCTOTHH M AEBETIAECET XWIISIIHU IPOIEHTA)
WJCaTHA YacTH OT OOIIUTE YacTH Ha Crpajara B KOSITO Ce HAMHpa, a UMEHHO Crpaja ¢ WACHTHU(QHKATOP
68850.518.454.3 (mecTaeceT U 0ceM XIISAIA OCEMCTOTHH M IIETIECET, TOUKA, TIETCTOTHH M OCEMHAIECET,
TOYKA, YETUPUCTOTHH TET/ECET W YETHUPH, TOUKa, TPpH), Opol Hama3eMHH eTaxu 5 (1meT), Opoi Mmoa3eMHN
etaxu | (equH), mpenHa3HAYCHUE: )KIIHIIHA CTPaja ChC CMECEHO MpelHa3HaueHHe, KOUTO UACATHU YaCTH
ce paBHsiBaT Ha 10,74 KB.M (AeceT LU0 M ceAeMIEceT M YeTUPU CTOTHH KBaJpaTHU METpa), KakTo M
3a€THO ChC CHOTBETHHUS MPOIEHT HEAHH YacTH OT MPABOTO Ha CTPOEXK BBPXY MSICTOTO, BHPXY KOETO €
MMOCTPOCHA CrpajiaTa, MpeACTaBIsABaIo T03eMJIeH UMOT ¢ uaeHTudukarop Ne 68850.518.454 (mectaecer u
OCEM XHJIAAU OCEMCTOTHUH U MECTACCET, TOUKA, IETCTOTUH U OCEMHAACCET, TOUKA, YCTUPUCTOTUH METACCET
U 4ETUPH).

OTHOBO € IIeN rapaHTUpaHe CUTYpHOCTTa Ha B3€MaHUSATa Ha OOJMranuoHepuTe M OaHKaTa-
nosepenuk ot Emurenra ,,bymnenn MuasectmbaTce™ AJICULL, Te ca o0e3neueHn BeAHBXK U3YALO0 U 6 NbIHUS
paszmep Ha OOJIHMTAIMOHHUS 3a€M M BCHYKH MIPOM3TUYAIIM OT HEro IUIAIIAHMS 3a JIMXBU, HEYCTONKH, TaKCH
U Pa3HOCKH - OT UIOTEKATa BbPXY HEABWKUMUTE UMOTH B Ip. Codusi; 1 HOBTOPHO 3@ wacm OT B3EMaHHATA
Ha OOJIMTAlMOHEpUTEe W JOBEPEHHKA MM MO OOJHMIalMOHHUS 3a€M W BCHUYKH MPOM3THYAIM OT HETro
iamanus, B pazmep Ha 840 000.00 neBa (0ceMCTOTHH M YETHUPUIECET XUIISAM JIeBa) - OT UIIOTEKATa BbPXY
umoture B rp. Crapa 3aropa, onucaHu moapooHO Mo-Tope.

HAJIWYHU JOKYMEHTH

Cnen pomyckaHe Ha eMHCHSTa OOJHralMé 10 THPrOBUA Ha peryiupaH Ia3ap, HHBECTUTOPUTE U
MOTEHIIMATHUTE WHBECTUTOPU B OOJMIalMUTE OT HACTOSIIATa EMMCHSl MOraT Ja ce 3alo3HasT C
JOTOBOPUTE OT CBIIECTBEHO 3HAYCHWE M [JpPYyTH JOKYMEHTH BBB Bpb3Ka C 00€3MEeUeHHEeTO Ha
OOJIUrallMOHHMS 3a€M B EJIEKTPOHEH BUJI HA HHTEPHET CTPaHUIIaTa Ha ApyxecTBoro Www.bulland.ba.
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IX. JEKJIAPALIUHA

Hexnapauus or cheraBuTe R

Honnucanuar ce mo-mony, Hukonaii Benunos [laHaloTOB, KaTO CBHCTABMX HACTOSLUIMS JokymeHT 3a
LeHHHUTE KHHAKa kbM 20.12.2019 r., neknapupam, ye, JOKOIKOTO MU € H3BECTHO M clel KaTo CbM TOJIONKHI
BCHYKH pasyMHH YCH/IUA 112 C€ yBEpA B TOBA, ChABPHKALIATA CE B TO3H JOKYMEHT uHdopmanus e BapHa H
MbJIHA, KaTo OTroBaps Ha (aKTHTE M He ChABPKA NPOMYCK, KOHTO € BEPOATHO 1a 3aCerHe HEeIHUA CMMCHIL.

Crer I%rren:

|
Hmco.nal“ Beaunos [1anaiioros
®* % X ;

\ /
/

HMexknapauus or EMuTtenTa no ua. 81, an. 2 3IIIIIK:

[Moanucanust ce no-nony, Hukonait Benunos IMaHaloToB, B KaUeCTBOTO CH Ha npeacrasisBail EMuTenTa,

ACKNapHpaM, 4e HACTOAWMAT JIOKyMeHT 3a ueHHHTe kHwka KbM 20.12.2019 r. choTBercTBa Ha
M3HCKBAHHUATA HA 3aKOHA.

3a ,BYJUIEHJ FHHBECTMBHTC* AJICULI:

/

Hukonaii Bennnos Manaiioros,

M3neauurenen an eKTOop
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