»bBYJUIEHA UHBECTMBHTC* AICHUI]

IIpocnekT
3a ny0JMYHO NpeAIaraHe Ha KOPNOPaTUBHY 00U AU
(lomyckaHe Ha IBJITOBH LIECHHU KHHM:KA 10 ThPIrOBUSI HA PeryJIMpaH na3ap)

IIpenMeT Ha A0oMycKaHe /10 THPrOBHsI HA PEryJIMpPaH Na3ap € eMHCHsI KOPIOPATHBHHU O0JIMIallMH ¢ 00Ia HOMHHAJIHA U €eMHCHOHHA
croiinocT BGN 9 080 000 (zeBeT MUJIMOHA U oceMAeceT XUJsau) JeBa. O0muaT 0poii Ha odmranuuTte ot emucusTa e 9 080 (zeBer
XWIAAH M oceMaeceT) Oposi ¢ HOMHHAJIHA U emucHoHHAa cToiiHocT BGN 1000 (xmisiga) jgeBa Beska eana. Oduaurauuure ot
HACTOSIIATA €MHCHsI ca OOMKHOBEHM, WOWMEHHHW, 0e3HAJIMYHH, JINXBOHOCHHM, o00e3le4YeHH, HEKOHBEPTHPYeMH U
CBOOOTHOMpPEXBbPJseMH, ¢ magex 120 mecenma oT AaTata HAa W3AaBaHe HAa emucuaTa. QOaUTranmUUTE ca OT eIHH KJIAC M JaBaT
€IHAKBH MPaBa HA MPUTEKATEINTE CH.

ISIN BG2100011191
YACT |

PE3IOME
B cpoTBeTCTBHE C:
Permament (EC) Ne 1129/2017 ua Espomeiickus mapnamedt u Ha CbBeta oT 14 fornm 2017 T. OTHOCHO HPOCIIEKTa, KOWUTO
TpsA0Ba Ja ce MyOarKyBa NMpH MyOINYHO MpEAaraHe Wik J0MyCcKaHe Ha IIEHHW KHIDKA 1O ThPTOBUS HA PEryJUpaH masap, 1 3a
ormsaHa Ha J{lupexrusa 2003/71/EO;

Henerupan pernament (EC) 2019/979 na Komucusara or 14 maprt 2019 roauna 3a gonsianenue Ha Permament (EC) Ne 1129/2017 na
EBponelickus napnamMeHT U Ha CbBETa MO OTHOIICHWE Ha PETYJIATOPHUTE TEXHUYECKH CTAHAAPTH OTHOCHO (MHAHCOBA WHGBOpPMALHS,
ChABPIKAILA CE B PE3IOMETO Ha MPOCIIEKTA, IyOIMKYBAaHETO U KBATU(UIIMPAHETO HA IPOCTICKTHTE, PEKIAMHHUTE ChOOIICHHUS 32 [ICHHU KHIXKA,
JIOTIBJTHEHUATa KBbM IPOCIIEKTHTE, KaKTO W IOpTaja 3a yBeOOMJICHHS W 3a oTMsHa Ha [emerupan permament (EC) Ne 382/2014 na
Komucusra u [lenerupan pernament (EC) 2016/301 na Komucusita;

Henerupan pernament (EC) 2019/980 na Komucwusra 3a nombnuenne na Pernmament (EC) Ne 1129/2017 na EBporneiickus mapiaMeHT
u Ha CobBeta oT 14 roHu 2017 1. 10 oTHOWmIEHHE Ha QopMara, ChIbPKAHUETO, IIPOBEPKATA U OMOOPEHHETO HA MPOCIEKTA, KOWTO TPsAOBa
Ia ce MyOIMKyBa IPHU MyOIMYHO MpejiaraHe Ha [eHHH KHIDKA WM [IPH TOMYCKaHEeTO UM 0 ThPrOBHS HA PEryJIHpaH mas3ap, v 3a OTMsHA Ha
Pernament (EO) Ne 809/2004 na Komucusra;

u
Hapen6a Ne 2 na Komucusra 3a ¢puHaHCOB Haa30p oT 17 centemBpu 2003 T. 32 IPOCHEKTUTE MPH MyOINYHO MpeIUiaraHe U JOMyCKaHe J0
THPTOBUS Ha PETyJIMPaH Ma3ap Ha LICHHH KHIKa U 32 pa3KpHBaHeTo Ha nHdopmarwms (3ari. m3Mm. — /1B, 6p. 63 ot 12.08.2016 1.)

20 pexemBpu 2019 r.

KOMUCHSATA 3A ®UHAHCOB HAI30P, B KAYECTBOTO 1 HA KOMINETEHTEH OPTAH ChI'JTACHO PETJIAMEHT
(EC) 2017/1129, E ONOBPHWJIA ITPOCIIEKTA C PEHIEHHUE No ...../.......... I'. IPOCIIEKTBT OTT'OBAPSA HA
HAJIO)KEHUTE C PEI'JIAMEHT (EC) 2017/1129 CTAHAAPTH 3A ITbJIHOTA, PASBUPAEMOCT U CBI'JIACYBAHOCT.
OJOBPEHHUETO HA NPOCHEKTA OT KOMHUCHUSTA 3A ®PUHAHCOB HA/ZI30P HE CJIEJIBA JJA CE PA3TJIEXIA
KATO YTBBbPK/IABAHE HA EMUTEHTA 1 HA KAYECTBOTO HA IEHHUTE KHM)XXA, IIPEJIMET HA ITPOCIIEKTA.
HUHBECTUTOPUTE TPABBA CAMM JIA IIPEHEHAT HEJECBOBPASHOCTTA HA HHBECTULIUATA B IEHHHA
KHHXA.

I. BBBEJAEHHUE, CBbABPKAIO NPEAYHOPEXIAEHUS

A. HAUMEHOBAHUETO U MEXJIYHAPOJAHUSA UWIEHTU®UKALIMOHEH HOMEP (ISIN) HA HEHHUTE KHUKA

EMUTeHTBT Ha LIeHHU KHIKA € ,,bymuienn UuBectmbHTc AJICULL.

Evutnpannre nennn kHmka ca: KoprnopatuBHu oOnvranuy - oOMKHOBEHHM, TOMMEHHH, OG3HAIMYHU, 00OE3MeYeHHt, JTMXBOHOCHH,
HEKOHBEPTHPYEMH, CBOOOTHONIPEXBBPIIEMH.

IIpenveT Ha JonmyckaHe 10 THProBUS HAa PeryaHpaH Ma3ap € eMHUCHS KOPIIOPATHUBHU OOJHTaIiuy ¢ 0o0Ia HOMUHAIHA CTOWHOCT
/obmra cyma/ BGN 9 080 000 (neBeT MHIMOHA M OceMaeceT XWAan) ieBa. O0mara cyma Ha OONUTallMATE OT HACTOSIIIATa EMUCHS, KOUTO IIIe
ce mpeIaraT ImyOIHMYHO/I0IyCcKaT A0 ThproBus, ¢ ¢pukcupana BGN 9 080 000 (meBer MUIHOHA W OCEMJIECET XWIIAHN) U € ONpeaeieHa B
JloxyMeHTa 3a IeHHUTe KHIDKa KbM HacTosmus [Ipocnekr.

MeKIyHAPOAHMAT Kox_3a waeHTHdukamus Ha uennnre kuwxka ISIN (International Security Identification Number) e
BG2100011191.

B. WAEHTU®UKAIIMOHHUTE JAHHU U JAHHUTE 3A KOHTAKT HA EMUTEHTA, BKJIIOUYUTEJIHO HEI'OBUSI
NIAEHTUO®OUKALIUOHEH KO/l HA IPABEH CYBEKT (UKIIC)

Jpy>XecTBOTO € perucTpupaHo 1Mo peia Ha 4i.163 oT THProBckust 3aKOH W BOMCAHO B TBProBCKUS PETUCTBP NpPU ATEHLUS IO
srucBanuaTa ¢ EMK 131471738.

,.bymnenn Musectmprte” AJJCULL nma u3naneH uaeHTHUKAIMOHEeH Ko/ Ha npaBHus cyOekt (Legal entity identifier — LEI code) LEI
Code 549300SHNX43RBL8CG15.

Kontakt ¢ EMuTeHTa MOXE /1a c€ OCBINECTBSABA IO CIETHUTE HAUYMHH: AJpec 3a KopecmoHaeHIws - M.K. 1592, rp. Codwus, Oy
Xpucrodop Komym6” Ne 43; Tenedon - (+359) 02 41 44 430; Enexrponen aapec (e-mail) - info@bulland.bg; Jluie 3a konrakr - Hukonaii
ITanaiioros; Uurepuer aapec - www.bulland.bg.

C. JAHHMU 3A IPE/UIOKUTEJISL, KOUTO UCKA JOITYCKAHE HA HEHHUTE KHUKA /10 THPI'OBUSI HA PET'YJIMPAH
IMA3AP


mailto:info@bulland.bg
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[IpocnexT 3a 1omycKkaHe 10 ThProBUs Ha PeryJIMpaH fa3ap Ha eMUCHs KOPIOPATUBHU OOIUraluu

Pesrome

[penmoxkuTeNsaT, KOUTO MCKa JOMyCKaHe Ha ICHHUTE KHIKA 10 THProBUs Ha PETYJIMPaH Ma3ap ¢ eMUTEHTHT ,,byiuenn MHBecTMBHTC
AJICULL.

D. TAEHTU®UKAIMOHHUTE JAHHU U TAHHHU 3A KOHTAKT HA KOMIIETEHTHUSI OPT' AH, KOWUTO O1OBPSBA
IMPOCIIEKTA

KomrmereHTHUAT opraH, KOWTO 0100psiBa HACTOSIIHUS mpoctiekT ¢ Komwucus 3a punancoB Han3op. KOHTakT ¢ KOMIIETEHTHHS OpraH
MoKe Ja ObJie ochinecTBeH o ciequus HaunH: m.k. 1000, rp. Codus, yiu. ,,bynamema® 16, nenrpana: 02 9404 999, dakc: 02 9404 606, e-
mail: bg fsc@fsc.bg, uureprer crpanuia: www.fsc.bg.

E. JJATA HA OJOBPSIBAHE HA ITIPOCIIEKTA
Kommucusita 3a ¢puHaHCOB Hamz30p e moTBbpAmIa [Ipocnekra 3a myGnuaHO Mpeaarane Ha KOPIOpaTHBHY ooiuranuH (JlomyckaHe Ha IBITOBH
LICHHH KHIKA JI0 ThPTOBHS HA PETYNUPAH 1a3ap) Ha ............. T. ¢ pemenue Ne............ VS T.

VIIPEJIYIIPEJK/ITEHHA K'bM IIOTEHIIHAJIHUTE HHBECTHTOPH:

Hacmoawiomo Pe3rome Kom npocnekm 3a nyoauyno npeonazane Ha KOPROpamueHu oouzayuu (00RycKane Ha 0v1206u YeHHU KHUMHCA
00 MBbP206UsL HA PE2YTIUPAH RA3AP) € U32OMEEHO Cb2lACHO Yien 7 om Peznamenm (EC) Ne 1129/2017

1. Pestomero cjieBa Oa CC€ CXBallla KaTO BBBEACHHUC KbM IIPOCIICKTA, TO CBABpPKa OCHOBHA I/IH(bOpMaLH/ISI OTHOCHO CBIIHOCTTa Ha
E€MUTCHTA U CBBP3AaHUTE C HEI'0 PUCKOBE, TapaHIIUMUTE NPEAOCTaBEHHU KaTo o0e3neucHre Ha CEMUTHUPAHUTE IABJITOBU HNEHHU KHUXKa H
I/IH(bOpMaHI/ISI 3a nNpeUraraHuTe NE€HHU KHUXKA, KOUTO CE€ JOITYCKAaT 10 ThbProBUs Ha PETyJIMpaH Ia3ap.

2. Bcsko peUICHUE Jaln Ja C€ MHBECTHUPA B IICHHUTC KHUXKA 00€KT Ha JOITyCKaHE€ OO0 THProBUs Ha PEryJIMpaH Ila3ap Cjia€aBa Ja CC€
OCHOBaBa Ha pas3rjicKJIaHE€ Ha LEIHA MPOCICKT, a HMEHHO PesroMeTo 3aeqHO ¢ OCTaHAIMTE YacTH Ha IPOCIEKTa - PeFI/ICTpaL[I/IOHeH
JOKYMEHT U HOKyMeHT 3a ICHHUTC KHHXKA.

3. HpI/I WHBECTUPAHE B EMUTHPAHUTE OBJITOBU IIEHHU KHMKA Ha EMI/ITCHTa, HWHBECTUTOPHT MOXKE Ja 33Fy6I/I eI MHBECTUPAH KaluTall
HJIM 9acCT OT HEro.

4. Korato e NpEeaAsABEH UCK IPEA CbJ OTHOCHO I/IH(l)OpMaL[I/IHTa, KOATO C€ CBABbPIKA B IMPOCIIEKTA, UIICHUBT WHBECTUTOP MOXKE, CHIVIACHO
HallUOHAJIHOTO IIpaBoO, Ja Tpﬂ6Ba Ja OTroBaps 3a pasHOCKHUTC BBHB Bpb3Ka C HNPEBOJA Ha IPOCICKTAa HNPEAd a 3aro4He C’b}le6HOT0
IpOnU3BOACTBO.

5. T'paxkmaHcka OTTOBOPHOCT HOCST CaMo JIMIaTa, KOMTO Ca W3TOTBIJIM PE3IOMETO, BKIIOYHTEIHO HEroB MPEBOZ, HO CaMO KOTraTo TO €
MOJIBEIKIAII0, HETOYHO MM HECHOTBETCTBAIO HA OCTAHAJIHWTE YAaCTH HA MPOCIEKTAa, KOraTo Ce pasriexaa 3acqHO C OCTAaHAJIHMTE YacTH Ha
MPOCTIEKTa, WK KOTaTo — pasrieJaH0 3ae[HO C OCTaHAJIUTE YacTH Ha MPOCIEKTa — HE MPEAOCTaBs ChIIECTBEHa MH(pOpMAaNus, KOITO Aa
TIOMOTHE HA HHBECTUTOPHUTE J[a PELCHAT Jali Ja MHBECTHPAT B T€3U LICHHHU KHIDKA.

6. Kum TO03u [IpocmekT He ca NMpWIOKUMH H3MCKBaHHATAa Ha wWwi. 8, maparpad 3, Oyksa 6) or Permament (EC) Ne 1286/2014 Ha
EBponetickust mapnamedT u Ha CbBera oT 26 HoeMBpu 2014 T. OTHOCHO OCHOBHHTE HH()OPMAIMOHHH JOKYMCHTH 3a IAKETH C
MHBECTUIMOHHU MTPOIYKTH Ha ApeOHO M OCHOBABAILM CE HA 3aCTpaxOBaHe HHBECTHIIMOHHU IPOTYKTH.

II. OCHOBHA UH®OPMAINIUA 3A EMUTEHTA

A. ,KOi E EMUTEHTHT HA LIEHHU KHAXKA“
i. Hcropus

Haumenosanunero Ha Emutenta e ,,bymnenn MusectmbuTe” AJICULL, kato Ha matuHuna ce uinucea: Bulland Investments REIT.
,»bymienn MusectmbaTc AJICUL] e yupeneno Ha 9 aBryct 2005 r. B PemyOnuka Bbarapus u e peructpupano mo peaa Ha wi. 163 ot
Tbprosckus 3aK0H U BIIUCAHO B ThproBCKuUs perucTbp npu AreHuus no snucBanusata ¢ EMK 131471738.

»bymnenn MusectMbuTc AJICULL € caMOCTOSTENHO IOPUAMYECKO JIMIE CBH3JAJICHO ChC CIElMaliHa WHBECTHIMOHHA I, KOETO
W3BBPIIBA CBOSTA ICHHOCT B CHOTBETCTBHE ChC 3aKOHHTE Ha PemyOnmka bwarapus u meitHoctTa My ce ypexaa ot Tsax. C pemerne Ne 68 -
JCHLL ot 25 sayapu 2006 1. Ha KomucusTa 3a GUHAHCOB HA/I30p € TIOJYYMIIO JIMIEH3 32 M3BHPIIBAHE HAa JEWHOCT KAaTo JIPYKECTBO CHC
CIeyanHa WHBECTHIIMOHHA IIeJI: WHBECTHPAHE HA MApHYHM CPEACTBa, HAOpaHW upe3 M3[aBaHEe Ha IIEHHM KHIDKA, B HEIBIDKHIMH HMOTH
(CeKropUTH3aIHs Ha HEIBWKAUMHI HMOTH).

Jlpy>xecTBOTO ynpakHsBa JEHHOCTTA CU ChITIACHO OBITrapCKOTO 3aKOHOAATEICTBO U MO-CIIELMATHO — 3aKOHA 3a MyOJIMYHO Ipe/Iarase
Ha LIEHHW KHWXXa, 3aKOH 3a APY>KECTBaTa ChC CIElHMaiHa MHBECTULMOHHA 11ed ¥ Thproecku 3akoH. ,,.bymnenn MuBectmbuTc AJICULL €
MyOIMYHO APY)KECTBO IO CMHCHIAa Ha 3akoHa 3a MyOJIMYHO IpeAsiaraHe Ha IIGHHM KHIDKA. AKIMUTE Ha JIPY>KECTBOTO C€ THhpPryBaT Ha
Bwnrapcka ®onnosa bopca AJl. Bopcosusr xox Ha apyskectBoTto € SBD.

[punoxumo kM neiiHocTTa Ha EMHTEHTa mpaBo € OByrapckoTo. Cenanuine u aapec Ha yIpaBleHHE Ha APYXKecTBOTO € B Tp. Codust
1592, paiion Ucksp, Oy. ,,Xpucrodop Komym6™ Ne 43.

,.bymnenn Musectmparc” AJICUL] nma u3naner unentudukamuoreH koa Ha npasuust cy6ekt (Legal entity identifier — LEI code) LEI
Code 549300SHNX43RBL8CG15.

Cepanyiiero u aapeca Ha ynpasieHHue Ha IpyxecTBoto: e B rp. Codus, m.k. 1592, 6yin. ,, Xpucrodpop Komymo6 Ne 43.
EMUTEHTHT HSIMAa W HE € HUMal IMPUCBOCH KPECIAUTEH peﬁTHHF, ONpPEACIICH IO HEroBO HCKAaHE WJIU C HEroBO CHTPYAHUYECTBO IIPpU
NPUCHKIAAHETO MY.

ii. OcHoBeH mpeaMeT Ha JAeHHOCT

OcHoBeH npeaMmeT Ha AeiHocT Ha ,,Bymaenn MuBectmeaTc AJJCHULL: e HaOupaHe Ha CpeACTBA Ype3 M3IaBaHE HA IIEHHU KHIXKA U
MOKYTIKA Ha HEIBIDKMMH MMOTHU ¥ BEIIHU IpaBa BbPXY HEABIDKMMH UMOTH C IIeJ IIPEAOCTaBIHETO UM 3a YIPaBIICHUE, OTAAaBaHE MO HAeM,
JIM3VHT WX apeH/ia 1 mpojaxkdara um.

iii. OcHoBHM aKIMOHEpPH

EMUTEHTHT HE € 4acT OT MKOHOMHUYECKa rpyna 1 HE € 3aBUCUM OT APYTHU IOPUINICCKU CyGCKTI/I nin (bPI3HLleCKH JIMIa. KbMm HACTOAIIHA
MOMEHT HE CBHIIECCTBYBAT aKIIMOHEPHU C MAXXOPUTAPHO yUaCTUE B KallUTajla Ha EMI/ITGHTa, HiAMa (I)I/ISI/I‘IGC](O WJIX FOPUANYCCKO JIMIE, KOETO Ja
OCBIIECTBSBA MPSIK WM HENPSK KOHTPOJ Mo cMUchyia Ha §1, T. 14, Gyksa a) ot Jonbnuurenuute pasnopendbu Ha IIIILK crpsmo ,,Bymienn

www.bulland.bg



mailto:bg_fsc@fsc.bg
http://www.fsc.bg/

[Ipocniekt 3a qonyckaHe A0 ThbProBUs HA PEeryJIMpaH na3ap Ha eMUCHs KOPIIOPATUBHU OOJIUTallin

Pesrome

WnBectmpaTc AJICULL, kaTo snne, koero mputexana Hax 50 Ha cTo 0T Opost Ha IlacoBeTe B 00IIOTO ChOpaHue Ha EMuTeHTa 1o cMuchiia
Ha §1, 1. 14, OykBa a) or Hombnuurennure pasnopen6ou Ha 3IIILK. Beuuku axkumu, mzganenu ot ,.bymnenn WuBectmbuTce™ AJICULL
OCHUTYpSIBaT Ha CBOHUTE IPUTEKATENIU MpaBo Ha riac B OOmoTo chOpaHue Ha ApyKecTBOTO. ,,byminenn MuBectmbHTC” AJICULL HiIMa
JIOTOBOPEHOCTH C APYTH JINLA, HUTO ca My HU3BECTHH TaKHBa JOTOBOPEHOCTH, JIEHCTBUETO HAa KOMUTO MOXE J]a JIOBEJE O KOHKpeTHa Obema
MIPOMSTHA B OTHOILIECHUSITA HA KOHTPOJ CIIPsSIMO JIpyKecTBOTO.
iv. YnpasasiBauu u npeacTaBUTeSHA BJIACT
JIpyXecTBOTO ce MpecTaBiaBa 1 ynpasissa oT ChBeT Ha qupekTopure. CheraBbT Ha ChBeTa Ha TUPEKTOPHUTE BKIIIOYBA TPU JIHIA:
- Huxonait benunos IlanaiioToB — M3nbiHuTeneH wieH Ha CbBeTa Ha JUPEKTOPUTE;
- WBan I'eoprueB MbukoB — Ilpencenaren Ha CpBeTa Ha AUPEKTOPUTE;
- CserocnaB bornanoB AHTOHOB — 3aMecTHUK-TIpeacenaren 1 Hezasucum uned Ha CbBeTa Ha JUPEKTOPUTE.
OnepaTuBHOTO PBHKOBOJACTBO M MPEICTaBUTEICTBOTO Ha ,.bymienn MuBectmbHTc AJICHUL] ce ochliecTBABa OT W3MBIHUTETHHUS YJIEH Ha
CpBera Ha aupekropute — Huxomnait benunos [1anaiioros.
V. 3aKoHOBO omnpe/eJIeH! OUTOPH

Opurop Ha ,,Bymnenn MaBectmbaTe™ AJICUL] 32 2017 1. 1 2018 1. ¢ “SaxapuHoBa Hekcua” OO/, rp. Codwus, m.k. 1309, oy ,,K.
Bemukos® Ne 157-159, er.1, oduc 3 — cnenuann3upaHo OJUTOPCKO APY>KECTBO, BKIIOYEHO B CIHCHKA Ha JUIUIOMHPAHUTE EKCIepT —
cueroBoauten B Benrapms mox per.Ne 138. ,3axapmuoBa Hekcma“ OOJ] (c mpeaummHo HaMMEHOBaHHE — OJUTOPCKO JAPYKECTBO
,3axapuHoBa 1 naptaeopu’ O0J]) e peructpupano B Tweprosekus peructsp ¢ EMK 200876536 u AJIC Homep BG200876536. KbMm narara
Ha [IpocmexTa ogutopcko apyxkectBo “3axapuHoBa Hekcna” OO/] ce mpencrasissa oT: Aumurpuna JumurpoBa 3axapiuHOBa — YIPaBUTEN
u Mapuna XpucrozoBa KpbscteBa — ynpaButen. OTroBOpeH OAUTOp 32 oauTa Ha (puHaHcoBuTe oTdeTH 3a 2017 r. u 2018 1. Ha EmMuTenra e
peructpupan ogurop Jumutpuna umurposa 3axapunoBa ¢ per. Ne 0415.

[To mpenopbka Ha OAUTHHUSA KOMHTET Ha APYXKECTBOTO Ha 3acemanue Ha OOIoTo chOpaHue Ha akIoHepuTe nposeaeHo Ha 28.06.2019
T. 332 OIUTOpP, KOWTO Jla M3BBPIIHM HEe3aBHCUM (UHAHCOB OJWUT Ha (UHAHCOBHTE OT4YeTH Ha ,.byminenx MuBectmbpHT AJICUL] 32 2019 1. €
N30paHo OJUTOPCKO ApYykecTBO ,, AKTHB OO/], BKIIIOUYCHO B CIIMCHKA HA TUIUIOMUPAHUTE EKCIIEPT — CUeTOBOANTENH B bbirapust mox per.Ne
005. Oputopcko apyxectBo ,,Aktu*“ OO/l e BnucaHo B ThproBcku peructsp kbM AreHuusTa no BnucBanusaTa ¢ EMK 813194075, cee
cenanuiie rp. BapHa u anpec Ha ynpasnenue yia. “JlyHaB” 5, uHTepHET cTpaHuua: activ@activ.bg. KeM natara Ha [Ipocnekra oauTOpcKo
npyxectBo ,,AxktuB“ OO/] ce mpencrasnsBa ot: Hans ExnueBa KocroBa — ympasuten, Hagka Huxonosa CrostHOBa — ynpasuren, [Inamena
JunaeBa MapuHoBa — ynpasuren, Cumeon Jumutpos CumoB — ympaButen. OTTOBOpEH OAUTOP 32 OAUTA Ha pHHAHCOBHUTE oT4eTH 3a 2019 T.
Ha Emurenra e peructpupan ogutop [Inamena Mapunosa ¢ per.Ne 0662.

B. ,,KAKBA E OCHOBHATA ®UHAHCOBA HHO®OPMAIIUSA OTHOCHO EMUTEHTA“
3a pasrnexxpanute nepuoan ot 2017 r. mo 30.09.2019 r., B TabnuuuTe mo-10i1y € npencraBeHa HHGOpManus 3a IPUXOAUTE U Pa3XOAUuTe U
(MHAHCOBOTO ChCTOsIHME HA ,,bymnenn MuBectmbaTc AJICULL.

OTUYET 3A TOXOJAUTE

IMoka3aTes (XHJI. JB.) OECICHICpHO T
2017 2018 M3menenne | 30.9.2018 30.9.2019 W3menenne

Dunancosu npuxoou, ¢ m.u.: (1) 1341 3428 155,63% 985 890 (9,64)%
Heghunancosu pasxoou, 6 m.u.: (538) (1 302) 142,01% (228) (304) 33,33%
Dunancosu pazxoou, 6 m.u.: (323) (2 697) 734,98% (152) (237) 55,92%
Pa3xomy oT o6e3lieHKa Ha HHBECTHIIHOHHH HMOTH (2)* (2512) 125700% - - 0,00%
Pa3xo/ OT NpeolieHKa Ha (PUHAHCOBU aKTHBH (101) - (100,00)% - - 0,00%
Pa3xou OT BATYTHH OLEPAIUH - - 0,00% - - 0,00%
Jpyru ¢puHancoBH pa3xoan (220) (185) (15,91)% (152) (237) 55,92%
Heren pe3yarar ot pUHAHCOBA JIiHHOCT 1018 731 (28,19)% 833 653 (21,61)%
Pasxou 3a 1anbiu - - 0,00% - - 0,00%
Herna neuan6a/(3ary6a) cien 1aHbuu 480 (571) -218,96% 605 349 (42,31)%

U3rounuk: ,,Byuiend Unsecmmonme* AJJCHUL] — Ooumup

U 200UHU D

2. u30.09.2019 2.
OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

o6u omuemu 3a 2017 2. u 2018 2. u neoOumuparu medxcounnu gunarncosu omuemu kom 30.09.2018

OT4yeTeH nepuox
AKTHBH (XU JIB.) 31.12.2017 | 31.12.2018 | WM3menenue | 30.9.2018 | 30.9.2019 | Msmenenue*
TeKyuu aKTHBH B T.Y. 1038 211 (79,67)% 351 1722 716,11%
Iapuunu cpencTea 31 7 (77,42)% 6 514 7242,86%
Jpyru B3eManust 1007 204 (79,74)% 345 1208 492,16%
Herekymu aKTHBH B T.4. 20 454 19 093 (6,65)% 20 556 25 140 31,67%
MHBECTUIIMOHHN HMOTH 18 169 16 724 (7,95)% 17 205 22777 36,19%
JIbIrOTpaiiHi MaTepUAIHU AKTUBH - 39 100,00% 41 31 (20,51)%
Pasxomu 3a IpuI0OHBaHE HA IBJITOTPAHHN aKTUBH 2285 2 330 1,97% 3310 2332 0,09%
Q0110 aKTHBH 21 492 19 304 (10,18)% 20907 26 862 39,15%

Wsrounuk: ,Byuieno Unsecmmonme* AJJCHL] — Ooumupanu 2oouwnu gunancosu omuemu 3a 2017 2. u 2018 e. u neooumupanu mexncounnu gunancosu omyemu kom 30.09.2018

2. u30.09.2019 2.

*W3menenuemo na banancogume nozuyuu 3a nepuoda 3asvpusawy na 30.09.2019 2. e uzuucien cnpsimo coomsemuume cmounocmu kom 31.12.2018 2.

Kanuran u IlacuBu (Xui1. JaB.) Oreten nepuon
) 31.12.2017 31.12.2018 HN3menenne 30.9.2018 30.9.2019 HN3meHenne*
CoOCTBEH KaluTan 17 048 16 387 (3,88)% 17 653 16 736 2,13%
TeKylH 3abJKEHNUSI B T. 4. 2889 2890 0,03% 2836 1023 (64,60)%
TeKyIu 3a1b/DKeHHs 945 940 (0,53)% 886 60 (93,62)%
3arbioKeHus 0 (PMHAHCOB JIM3HHT 2 8 300,00% 8 6 (25,00)%
3 1bJDKCHIS 110 [OJIYYCHH 3aEMU 1942 1942 0,00% 1942 867 (55,36)%
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3a1bIKEHNs 110 OOIMIalMOHHN 3a€MU - - 0,00% - 90 100,00%
Hetekymu 3aab/keHus B T.4. 1555 27 (98,26)% 418 9103 33614,81%
3aabIoKeHNs 110 (PMHAHCOB JIM3UHT - 27 100,00% 29 23 (14,81)%
3a,IbJDKSHUSI 1O MOJIYYECHH 3aeMHU 1555 - (100,00)% 389 - 0,00%
3abIDKEHNs 110 OOJIMTalMOHHU 3a€MU - - 0,00% - 9080 100,00%
Q06110 macuBu 4444 2917 (34,36)% 3254 10126 247,14%
OO0 COOCTBEH KAMMTAJ ¥ MACHBH 21 492 19 304 (10,18)% 20907 26 862 39,15%

Usrounuk: ,byueno Unsecmmonume * AJCHL] — Ooumupanu 2o0uwnu gunancosu omuemu 3a 2017 2. u 2018 2. u neooumupanu medxicounnu unancogu omyemu kvm 30.09.2018

2. u 30.09.2019 2.

*Usmenenuemo na éanancogume nozuyuu 3a nepuooa 3asvpuisaw na 30.09.2019 2. e uzuucien cnpsimo cvomsemuume cmotinocmu kom 31.12.2018e.

ITapuyen norok

IMapuyeH NOTOK (XHJI. JIB.) OISICREHE CPHO

) 31.12.2017 | 31.12.2018 | H3menenne | 30.9.2018 | 30.9.2019 | H3meHenue
HeTHu mapyyHY IOTOIM OT ONEpaTHUBHA ASHHOCT (591) (412) (30,29)% (409) (1361) 232,76%
HeTHU mapyyHM MOTOIM OT MHBECTUIMOHHA AEHHOCT 1437 2099 46,07% 1677 (6 010) (458,38)%
HeTHu mapuyHY IOTOIM OT (pUHAHCOBA AEHHOCT (964) (1711) 77,49% (1293) 7879 (709,36)%
HeTHo HamMaJjieHHe/yBeJHYeHHEe HA MAPHYHUTE CPENCTBA (118) (24) (79,66)% (25) 508 (2132,00)%
IMapuyHu cpeACTBa B HAUAJIOTO HA NIEPHOIA 149 31 (79,19)% 31 7 (77,42)%
Edexr ot npunarane Ha MCPO 9 - - 0,00% - (1) (100,00)%
IMapuyHu cpecTBa B Kpasi HA epHoaa 31 7 (77,42)% 6 514 8466,67%

W3rounuk: , Bymnend Uneecmmoume *“ AJJCHL] — Ooumupanu 2oouwnu gunancosu omuemu 3a 2017 2. u 2018 2. u neooumupanu mexicounnu gunarncosu omuemu kvm 30.09.2018

2. u30.09.2019 2.

MN3BPAHN ®UHAHCOBH MMOKA3ATEJN

Koeduuuentn (Xui. JiB.) OrTderen Nepox

ut T 31.12.2017 | 31.12.2018 | HM3menenme | 30.9.2018 | 30.9.2019 | HM3meHeHue
Hernu ¢unancoBu 3ageipkenus ([Tacusu - napu B Opoii) 4428 2914 (34.19)% 3251 10 125 247.46%
KoedhuiMeHT Ha TEKyIa JMKBUIHOCT 2,78 13,70 392.81% 8,08 0,59 (95.69)%
KoebuImeHT Ha 38 UTHKHSIOCT 0,26 0,18 (30,77)% 0,18 0,61 238.89%*
KoehuIMeHT Ha IMXBEHO TIOKPUTHE 6,33 7,89 24.64% 6,84 3,85 (43.71)%

U3rounuk: , bymnenn Uusectmbate™ AJICULL — Oautupanu rogumnu ¢puHancoBu otdety 3a 2017 r. u 2018 r. u HeoquTHpaHu MeKIUHHN GuHaHcoBH oTyeTH KbM 30.09.2018 r.
30.09.2019 r. U3meHeHueTo Ha cToiiHocTHTE 3a MexkIuHHUSA nepuoa 30.09.2019r. e uzuncneno xkem 31.12.2018 r.

i. IIpodopma punancoBa undopmanus:
EMHTEHTBT HE MPaBU IOMYCKAHKS 3a IPOTHO3HH WM TPHOIM3UTENHN CTOHHOCTH Ha medanoute. EMUTEHTHT He mpenactasst mpodopma
(uHaHCOBa HHpOPMAITHSL.

ii. KpaTko onmucaHme Ha BCHYKH 3a0ejIe’KKH B OJMTHHS JOKJAJ, CBbpP3aHu ¢ ¢puHAHCOBaTa MHPOPMALHUS 32 MUHAJIM
NepUuoIu:

BbB BpB3ka ¢ U3BBPIICHMS OAUT Ha rojuiieH ¢uHancoB orduer 3a 2017 r., Ha ,Bymnenny MuBectmbHTc” AJICULL M chcTaBeHns
,,JJOKJIaT Ha HE3aBUCHMHS OAUTODP", OAUTOPHT Ha APYKECTBOTO M3passiBa CIECAHOTO ,,OOpbIIaHe HA BHUMaHHE* KbM CBOS IOKIanl: ,,.be3 ma
Moau(HUIUpaMe HaIIeTo MHEHHe oOpbllaMe BHIMaHHUE, 4e pa3MephbT Ha TEKyIIUTE MAaCHUBH NPEBHUIIABA pa3Mepa Ha TEKYIIUTE aKTHBU KbM
31.12.2017 r. ¢ 1 851 xumn. nB., ceotBeTHO (2016 T.: 828 Xx¥11. 11B.).

B®B BpB3Ka C M3BBpILICHUS OAWT Ha TroxumieH ¢uHaHcoB otder 3a 2018 r., Ha ,.Bymrenn WuectmbHTC AJICULL M chcTaBeHUs
,»JlOKJIag Ha HE3aBHCHMUSI OJMTOP‘‘, OUTOPBT Ha JPY>KECTBOTO M3passiBa CICIHOTO ,,MHEHHE® KBbM CBOs JOKIAX: ,.be3 ma moanduimpame
HalIeTo MHEHHe 00pbllamMe BHUMaHue, Y€ pa3MephbT Ha TEKYIIUTe MACUBH MPEBHIIABa pa3Mepa Ha TeKyIuuTe akTuBH KM 31.12.2018 1. ¢ 2
679 xui. nB., ceorBeTHO (2017 r.: 1 851 xumn. nB.).*

C. ,,KOIl CA OCHOBHUTE PUCKOBE, XAPAKTEPHHU 3A EMUTEHTA
CucTeMaTHYHHTE PHCKOBE Ca CBbP3aHH C Makpocpenara u nasapa, B kouto EMurenTa GpyHkunonupa. HecucreMaTHUHHTE PUCKOBE MOTAT Ja
OBIaT pa3leNieHd Ha J[Ba BHIA: CEKTOPEH (OTPACIIOB) PHCK, Kacaell HECUTYPHOCTTAa B Pa3BUTHETO Ha CEKTOpa KaTo IBUIO U OO0mOpUpMEH
PMCK, MPOU3THYALL OT cHelU(pHUKUTE Ha KOHKPETHOTO ApYykecTBO. OCHOBHHTE, CIEIU(UYHN PHCKOBE, XapakTepHH 3a EMHTEHTa ca, KakTo
ciezBa:

. PUCK, CBBP3aH C YIPaBIECHHUETO;

° PHICKOBE, CBBP3aHH ChC CTpATETHATA 3a pa3BUTHE HA EMuTeHTa,;

° PHICK, CBBP3aH C HHBECTHPAHETO B HEIBIDKIMH UMOTH,

. PHCK CBBP3aH ¢ HAMAJIIBAaHETO Ha Na3apHUTE 1IEHU Ha HEJBUKUMUTE UMOTH;

° PHCK, CBBP3aH C HaMaJsIBaHETO Ha pa3Mepa Ha HAEMHTE;

° PHCK, CBBbP3aH C OTAaBaHETO MO/ HaeM / JIM3UHI/ apeHa,

. PHCK, CBBP3aH ChC CBOOOHI HMOTH M HEOOXOIUMOCT OT PEYCTPOHCTBO;

. PHICK OT IIPOMSIHA B HOPMaTHBHATA ypenda, Kacaela AeiHOCTTa Ha KOMITaHUsTa
. PHICKOBE OT HaCTHIIBaHE HAa POCMa’KOPHU CHOUTHS U JIp.

I111. OCHOBHA UH®OPMAINUA 3A HEHHUTE KHHXA

A. ,,KOFI CA OCHOBHUTE XAPAKTEPUCTUKHU HA HEHHUTE KHUXKA“

Ipexmer Ha IOMyCKaHe 10 ThPTOBUsI HA PEryJIHpaH Ia3ap €: eMHCHsI KOPIIOPATUBHU OOJIHIalu ¢ eMUTeHT ,,bymenn MuBecTMbHTC
AJICHL] ¢ obuia HomuHanHa croifHOCcT /06ma cyma/ BGN 9 080 000 (meBer mmimoHa M oceMmieceT Xmiusau) jea. OOmiata cyma Ha
obiranMuTe OT HACTOAIIATa EMHCHs, KOUTO IIle Ce mpeiarar myOIHMYHO/qomycKaT A0 Thprosus, ¢ ¢ukcupana BGN 9 080 000 (neser
MHJIMOHA U OCEMJIECET XWIAAH) U € onpeeneHa B JJokyMeHTa 3a [IeHHUTEe KHWXKa KbM HacTosmus [Ipocnexr. Obaurauuure oT HacTosIara
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eMHUCHS ca M3JaJCHH IIPH yCIOBHATA HA ITBPBUYHO YACTHO /HEMyOIn4HO/ mpeiarane Ha rmof 150 (cTo U metaeceT) JHIa — NpeIBapUTEIIHO
ompeneneH Kpbl' OT MHBECTUTOPHU, Ha ocHOBaHMe wi. 204 u cii. ot T3, un. 8a ot YcraBa Ha npyskectBoTo U Pemenune Ha O6moro crOpanue
Ha akiuoHepure oT 27.06.2019 r. OGmuranuuTe OT HACTOSILATa EMUCHS ca PErHCTpUpaHd B ,lleHTpanen nemosutap® AJl ¢ ampec: rp.
Coous 1000, yn. “Tpu yum” Ne 6, eT. 4; enekTpoHHa cTpanuna: Www.csd-bg.bg. BoaeHero Ha KHUraTa Ha OGIHralMOHEPUTE CE U3BBPIIBA
ot ,Jllentpanen [enosutap” AJl. Bcuuku NTMXBEHM M TJIABHWYHM IUIALAHUS Cc€ aIMUHUCTpHUpAT oT ,llenTtpanen lemosurtap A/l, B
Ka4eCTBOTO My Ha ATEHT IO IUTAl[aHMATA.

BcuukH 0CHOBHH XapPpaKTEPUCTUKH HaA 00JIMTallHOHHHS 3a€eM ca OIIUCAaHH, KAKTO CJIeaABa:

i. Bun, pex u kiaac, ISIN Ha emucusTa 06 uramun

° Bug ©Ha o0auramumTe OT HACTOSIIATA €MHCHS. OOMKHOBEHHW, NOWMEHHH, O0€3HAJIMYHU, JUXBOHOCHH, O00e3medeHH,
HEKOHBEPTUPYEMH M CBOOOHONPEXBBPJIsieMH;
° Pen u knac: OfauranuuTe ca NbPBY MO pefl, OT eJHH KJIAC U 1aBaT ¢IHAKBH MPaBa HA NPHUTEKATETUTE CH,

o Me:xayHapoaeH koa 3a uaentuuxanuss Ha ueHHure kHmka ISIN (International Security Identification Number):
BG2100011191.

ii. JIpyru oCHOBHM XapaKTepPHCTHKH HA 00JUTrANHOHHUS 32eM
° JdenomuHanus Ha emucusita: Hacrosimara eMucus KOpHIOpaTHBHU OONHranuy ¢ jeHoMuHupana B jnepa (BGN). Benukn mnamanms
110 EMUCHATA /TUXBCHY IUTAIIAHK U TUTANAHE Ha TIIaBHUIIATa/ e Ce U3BBPIIBAT B JICBA;
° EavHuYHA HOMMHAJIHA U eMHCHOHHA cToifHocT: 1,000 (xmisiaa) ieBa BCsAKA €AHA;
° OO0ma HoMuHaJHA U eMucHOHHA cToiiHocT: BGN 9 080 000 (meBeT MUIMOHA U OCEMACCET XUIISAIN) JICBA;

° OO0uusAT 6poii Ha odauramuuTe ot eMucunTa: ¢ 9 080 (zeBet XwAaM U oceMaeceT) Opos;

° Cpok Ha nennute kamka: 10 roquan (120 Mecena) ot garaTta Ha M3IaBaHE HA EMUCHATA, KATO JaTaTa Ha M3/1aBaHe Ha OOJUTalliUuTe
¢ 16.07.2019 r., croTBeTHO marara Ha magex ¢ 16.07.2029 r.;

° Kynon: 4.75% (4etupu IpUIO0 M ceJeMAeceT M IeT NPOIeHTa) Ha ToAMInHa 0a3a, GUKCHpaH JUXBEH NPOLEHT. BCHYKkM NnXBeHH

IUTALaHKs Ce U3YUCIIABAT KaTo MPOCTa JMXBa BEPXY HOMHUHAJIHATA CTOMHOCT Ha OOJIMTrallMoHHUs 3aeM. ba3ara 3a M3uucisiBaHe Ha KyIOHA €:
Peanen Opoii THM B eproia BbpXY peajieH Opoit quu B roxuHarta (Actual /Actual).
° Ilepnox Ha JUXBeHO M IVIABHHYHO IUamiaHe. JIuxBeHuTe (KyHOHHHUTE) IUIAIIAHMS MO OONUrallMOHHATa €MHCHS Ca TBIDKAMH Ha
BCEKH 6 (IIIECT) Mecella, CYUTAHO OT JaTaTa Ha u3jaBaHe Ha emucusta — 16 romu 2019 r. ['maBHHIIaTa IO OOIMTAIIMOHHUS 3aEM € IJIaTHMa Ha
JaTtaTa Ha Majexa Ha obnuranmoHHara emucus - 16.07.2029 r., B ciyyaii, ye He Oble yNPa)KHEHO MPABOTO 3a MPEACPOYHO IBIHO WU
YacTUYHO IoTracsBaHe Ha riaBHUIATa (call option). Ako mgarara Ha majgexa € HepaOOTEH [IeH, TUIAIIAHETO e Ce ABJDKHM HA ITbPBHSA CIICABAI
paboter geH. [IpaBo na modydaT IMXBEHO/TTAaBHUYHO IUIAIAHE MMAT MPHUTEXATEIWTE HA OOJUTalMy, KOMTO ca BIIMCAHH KAaTO TaKWBa B
KHUTaTa Ha OoOJHWranuoHepuTe, BoAeHa OT ,lleHTpanen memosutap™ AJl, 5 (mer) paOOTHH AHW TpEeOW W3BBPLIBAHE HA CHOTBETHOTO
JIMXBEHO/TJIABHUYHO IIIAIIAHE.
° O0e3neyenne Ha eMHCHATA O0JaUrauMu: ydpeneHd B moiza Ha “Tekcum bank” AJl, mbpBH NO pel UIOTEKH BBPXY COOCTBCHH
HEJBIDKMMH UMOTH, KOUTO MMaT o0Ia masapHa CTOHHOCT Haii-manko 120% (cTo m gBajeceT MpomeHTa) OT pa3Mepa Ha BCUYKU JBIDKHMHU
JIMXBEHH W TJIaBHUYHY IUTAIAHUS 10 JaTaTa Ha ITBJIHO IoracsBaHe Ha OOJIMTallMiOHHUS 3aeM.
° ®unancoBu nokasareau: Cje] BHNHCBaHe Ha 00IMraluoHHaTa evmucuss BbB BoaeHus or K®H perucTtbp Ha my0JanyHHTe
ApY:KecTBa U APYTUTE EMUTEHTH Ha IIEHHU KHIDKA C IIeJ ThPrOBUS Ha PETyIHpPaHU Ma3apu, EMUTEHTHT moema 3aabiKeHHE 32 TOAIbpPIKAHE
Ha clieHUTe (MHAHCOBY nokaszarenu 1o wi. 1006 ot 3IIILIK 1o mbiaHOTO M3IIIaIaHe Ha OONIUTallMOHHHUS 3aeM:
1.Koeduruent ,,ITacuu / AKTHBH — MakCHMallHa CTOWHOCT Ha IMOKa3aTells 3a Cpoka Ha obnuranuoHHus 3aeM — 0.98. M3uncien KbM
30.09.2019 r. - natata Ha MOCJIEIHUS U3TOTBEH HEOAUTHPAH MEKAUHECH (UHAHCOB OTUET Ha JIpyskecTBOTO - cToiiHOCTTa € 0.38;
2.Koepuuuent ,,Ilokputne Ha pa3xoauTe 3a JIMXBH® - MUHHMAaJHA CTOHHOCT 3a Cpoka Ha oOnuranuoHHUs 3aeM — 1.01. M3uucnen kbM
30.09.2019 1. - marara Ha OCJIEIHUS U3TOTBEH HEOAUTHPAH MEKANHEH (PUHAHCOB OTYET Ha JIpykecTBOTO - cToiiHOCTTA € 2.51.

iii. TIpaBa, MaTepHAJIM3MPAHHU B EHHUTE KHH:KA:

Hacrosimara emucust oGnuranuy € mbpBa 3a EMuTeHTa, Mopaan KoeTo oOMHranioHepuTe HAMAT CIIEIHAIHH [IPaBa 110 OTHOIIEHHE Ha
MIPEIXOIHA EMICHH OONHTAIMU Ha ApyskecTBOTO. OOIUranoHepuTe 1Mo HACTOSAIIATa EMUCHS, KaTo CTPaHM IO JIOTOBOpa 3a OOJIMTaIioHeH
3aeM, ce sBsABaT KpeauTopu Ha EMuTeHTa, B KOETO CHM KayecTBO MMaT JBa BHAA NpaBa: HMHAMBHAYAJIHU M KOJeKTHBHH. [IpaBaTa,
MIPEIOCTAaBSHN OT HACTOSIIIIATa EMHCHS OOJIUralyy, HIMaT OTPAaHUYEHUS ¥ HE MOTaT Aa ObJaT OTPaHUYCHH OT MpaBa, MPEOCTaBSIHH OT APYT
KJIac LIEHHH KHIDKA WM OT Pa3opeaduTe Ha JOrOBOP WIH APYT JOKYMEHT.

HNudopmanus 3a MHINBUIYAIHHTE M KOJIEKTHBHUTE NMPaBa HA 00JIMralluOHEpPUTeE:

HWupnBuayaanu npasa Ha odauranmuoHepure: [IpaBo Ha B3eMaHe BBPXY IMIaBHHIEA; [IpaBo 1a momydaT JuxBeHH IUamanus; [IpaBo
Ha y4yacTHe U mpaBo Ha riac B O0moTo crOpanue Ha obnurannonepute; [IpaBo 1a ce moucka M3gaBaHe Ha 3aloBe] 3a U3MbIHEHHE; [IpaBo
Ha yJJOBJICTBOPSIBAHE TIPH JIMKBUIAIHS MM HECHCTOSITEITHOCT.

KosiekTuBHE mpaBa Ha ofaurauuoHepurte: KonekTHBHUTE TpaBa ce yrmpaxHaBaT upe3 OOmOTo ch0paHne Ha OONIUTallHOHEpUTE -
INpaBo Ha cbBemateneH riac; [IpaBo Ha peruasar riac;

IIpaBa Ha npeacTaBuTeUTe HA obJMranuoHepuTe: [IpeacTaBuTenuTe Ha OOIMIallMOHEPUTE UMAT MPABO HA CHBEIIATEJICH IJIac TIpU
B3eMaHe Ha peeHust oT OOIOTO ChOpaHKe Ha aKIMOHEPUTE, 3acATalll N3ITBIHEHHETO Ha 3aIb/DKSHUSTA 110 OOJIMTrallMOHHUS 3aeM /4. 212,
an. 2 ot TeproBekust 3akoH/. OyHKIMHUTE HA MPEACTABUTEN HA OOJIMrallMOHEPUTE 10 HACTOSIIATa EMHCHsI Ce OCBIIECTBsABA OT JloBepeHHKa
Ha oOmranuoHepute B choTBeTcTBHE ¢ m3uckBanusta Ha 3[IIIIK. Emurentst e ckmounn Jorosop ot 02.09.2019 r. ¢ ,, TEKCUM BAHK*
A/l 3a n3npHEeHNE Ha QyHKIHATA ,,JJOBepeHNK Ha OOIUrannoHepuTe™ 10 eMUCHSATA.

EMuTEeHTHT MMa IpaBo /1a M3/1aBa HOBH OONMTAallMOHHN €MHCHU OT CHINWS KJIac, B CIIydail ue ToBa HsIMa Ja JOBE/e 10 HapyllaBaHe Ha
(MHAHCOBUTE ITOKA3aTeN!N 110 HACTOSAIIATAa eMUCHS. VI3mbIHeHNeTo Ha 3aAb/DKeHnsITa Ha EMUTeHTa 10 o0yIMraniuTe OT HACTOSIIATa EMHCHS
HE€ € NOAYUHCHO Ha U3IBJIHEHUETO Ha APYTd 3aAbJDKCHUS Ha EMHTeHTa, 61/1_]'10 TO W 110 IIOCJICABAIIH O6HI/IF3.LU/IOHHI/I CMHCHH. F[paBaTa,
NpeaoCTaBAHU OT HACTOsAIaTa EMHUCUA 06n14rau1/11/1, HJAMAT OIrpaHUYCHUA U HE MOratT Ja 6']))13T Or'paHUYCHU OT IIpaBa, NPEAOCTaABIHU OT APYT
KJ1aC I€HHU KHH>KA UJIN OT pa3n0pe1161/1Te Ha J0TOBOP WU APYT NOKYMEHT.
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iv. CbhoTBeTeH pel HAa B3eMAHHMNTA MO IEHHHTE KHILKA B KANHTAJIOBATA CTPYKTypa Ba E€MHUTEHTA B Ciydaii Ha
HeIJIATesKOCIIOCOOHOCT.

O6nuranMoHepuTe OT HACTOSIIATa €MUCHS UMAaT MPEIUMCTBEHO MPABO Ha yJOBJIETBOPSIBAHE MPH JMKBUAAIMS HIH HECHCTOSITEIHOCT
Ha EmMuTeHTa mpenu ynoBneTBOpsiBaHE B3EMaHHUATA Ha aKIHOHEPHTE.

[Ipu eBenTyanHa nukBuAanus Ha EMuUTEHTa eqBa cies yIOBIETBOPSBAaHE Ha BCUYKH HETOBU KPEAUTOPH, OCTAHAJIOTO MY MMYIIECTBO
Ie ce pasnpenesi MeX/y aKI[HOHEepHTe, IOJIyIaBally 110 TO3W HaYMH CBOS JMKBHOAMOHEH 151 /Wi 271 T3/. JIukBumanusTa mpearnosiara
HaJIM4He Ha JOCTaThUHO aKTHBH HAa EMUTEHTa, Taka 4e TOH Ja MOXKe 1a MOTacH BCHUKH CBOM 33JBJDKCHUS KbM KPEIUTOPH, B TOBA YUCIIO U
o0JranuoHepuTe 10 HACTOSIIATa EMHCHSI.

[Tpon3BOACTBO 1O HECHCTOSTENHOCT IIIe Ce OTKpHE, B cilydaid, 4e EMuUTEeHTHT m3nagHe B HermaresxocnocoOHocT. [Ipu obsBsBane Ha
EmuTeHTa B HECBCTOSTENHOCT CHOTBETHHUST CHHAMK ILE U3TOTBH CMETKA 3a paslpesieieHHe Ha HATUYHUTE CYMH MEXIY KPEIUTOPUTE C
B3eMaHus 1o wi. 722, an. 1 ot T3 cpobpas3Ho pena, mpuBUIETHUTE U 0Oe3neueHuATa. [Ipy H3BbpIIBaHEe Ha pa3NpeesicHHe Ha 0OCPeOpEHOTO
HMMYLIECTBO B3EMaHMATA, 00E3MEUEHH C MIIOTEKa, KaKBUTO Ca M B3EeMaHHITA Ha OOJIMTAI[MOHEPHUTE IO HACTOALIATAa EMHCHS, CE H3IUIAINAT
II'BPBU OT MOJIyueHaTa cyMa IIpU peanu3anuira Ha obesneuenueTo (wi. 722, an. 1, 1. 1 ot T3), Thil KaTo mpeacTaBisBaT B3eMaHHs OT IbPBU
pexn.

EMHTEHTBT He € KpeJuTHAa HHCTUTYIVS WM WHBECTHIIMOHEH IIOCPEIHUK U B Ta3W BPB3Ka CIPSMO HEro He € IpHiIokuMa [lupexTuBa
2014/59/EC na Espomeiickus mapnameHT u Ha CbBera oT 15 wmaif 2014 roamHa 3a Cch3/aBaHE HAa paMKa 3a BH3CTAHOBSIBAHE H
MPECTPYKTypUpaHEe Ha KPCIUTHH WHCTUTYIUU ¥ MHBECTUIMOHHU MOCPECIHUIM M 3a m3MeHeHune Ha JupektuBa 82/891/EMO Ha ChBera u
nmupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC u Ha periiaMeHTH
(EC) Ne 1093/2010 u (EC) Ne 648/2012 na EBponeiickus napnameHT i Ha CbBeTa TeKCT OT 3HaueHue 3a EUIL

Hacrosimata emucus obauranuu e mbpBa 3a EMuTeHTa, mopagu KoeTo obaurainoHepuTe HAMAT CIICLHAIHU IIpaBa 10 OTHOLIEHHE Ha
MPEIXOTHH EMUCHH OOIUTaIlK Ha APYKECTBOTO.

EMuTEeHTHT HSMa TpaBoO [a W3AaBa HOBH EMHCHH HPUBIJICTUPOBAHH OONWTAIMH MM OONWTAllMH C TPHUBUIICTUPOBAH PEXHUM Ha
W3IUIalIaHe, MIPeAn MoracsiBaHe Ha HACTOSIIUS OOJIMTalliOHEH 3aeM, OCBEH C NPEIBAPUTEIHOTO ChIVIaCHE Ha OOJMIallMOHEpUTE OT Ta3Hl
EMHCHSI.

EMHTEHTBT HMa IpaBo J1a M3/1aBa HOBH OOJMTAIlMOHHK €MHCHH OT CBIIHS Kiac, B CIIydai ue ToBa HsIMa Ja JOBe/e 10 HapyllaBaHe Ha
MOCOYEHHTE (PHHAHCOBY MOKA3aTEIIH.

[Ipu B3emaHe Ha pelICHHE 3a W3IAaBaHE HAa HOBA EMHCHS OOMKHOBEHHM OONWramuy, oOmmre ChOpaHHS Ha OOJMTalHOHEPHTE OT
MIPEIXOTHH HEU3IUIATeHH EMUCHH MOTAT J1a 1a/1aT CTAHOBHIIE OTHOCHO M3/1aBaHETO Ha HOBAaTa EMHCHS OOMKHOBEHH OOJIHMTranuy, KoeTo odaue
HsMa 00BBP3BAIll 33IBDKUTEIICH XapaKTep.

WznbpnHeHneTo Ha 3aabiDKeHnsATa Ha EMUTEHTa 10 00IMranuuTe OT HACTOSIIATa EMHCHS HE € TOJYMHEHO HA U3IBIHEHHETO Ha APYTH
3anpiDkeHnst Ha EMuTeHTa, OMII0 TO M IO MOCIeIBaly OOIUTallMOHHN EMUCHH.

EMHTEHTBT He € TapaHT 1o APYTy OOIUraliliOHHN EMHCHH.

V. EBeHTyaJHU orpaHnyeHus 3a NpPeXBBPJIsIHE HA HEHHUTE KHIKA
OOnuranuure OT HACTOAIIATAa EMICHS MOTaT Jia ce MPEXBBPIIT CBOOOIHO, 63 OrpaHNUCHUsI, CIIOpe]] BOJISITa Ha IPUTEXKATEINS UM H 10
pena, mpenBHACH B 3aKOHA 3a Ma3zapuTe Ha (PUHAHCOBM MHCTPYMEHTH M MOJA3aKOHOBHUTE HOPMAaTHBHHM AaKTOBE KbM Hero, IIpaBiIHMKa 3a
neitHocTTa Ha ,.brirapcka ®onnosa bopca® A/l u [IpaBunnuka Ha ,,lleHTpanen genosurtap* AJl.
Crnien motBbpkaaBaHe Ha [IpocnekTa o KomucusaTa 3a (MHAHCOB HAI30pP U JOIyCKAHETO HA OOJNHUral[MUTE O ThPrOBHS HA PEryIHpaH
ma3ap, ChIIMTE IIe ce ThpryBaT Ha ,.bbiarapcka ®onmoa bopca“ AJl - ,,OcHoBen masap BSE, CermeHT 3a oOnuramum’, KakTo M
u3BbHOOpCOBO (T.Hap. OTC na3ap), upe3 NUIEH3UPaH MHBECTHIIMOHEH MOCPEAHHK — WieH Ha Oopcara.

vi. TlosmMTHKA 10 OTHOIIEHHE HA JHBUIACHTHTE HWJIH U3MJIAIIAHETO
Karo apysxecTBo cbhC crienManHa HHBECTHIIMOHHA 11en ,,bymenn MuBectmbaTc AJICUL] € 3anbimkeno aa pasnpenens MuHuMyM 90%
OT mevandara cu cieq npeodpasyBane 1o pena Ha wi. 10 oT 3akoHa 3a JpyKecTBaTa Che creluaina uaeectuimonna men (3JJCULL) karo
nuBHIEHT. [Ipe3 meproaa Ha pasriiekIaHaTa HCTOpHYEcKa ToaAnIIHa GpruHaHcoBa nHpopManus, a mmerHo 2017 1. 30.09.2019 r. u mo mararta
Ha [Ipocmekra, JIpy»ecTBOTO HE € pa3npelesuio TUBHACHT KbM CBOUTE aKIIHOHEPH.

B. ,KBJE HIE CE TBPT'YBAT HEHHUTE KHUKA“

Havanuust cpok 3a ThproBusi ¢ obnuranuure Ha Emutenta Ha ,,OcHoBeH masap BSE, Cermenrt 3a obGmuranuu™ Ha ,.Bbiarapcka
®donnosa bopca®“ A/l e marata Ha mbpBaTa KOTHUPOBKA, omnpeneneHa ot ChBeTa Ha aupekTopute Ha ,.bbiarapcka ®onmoa bopca™ Al
Kpaitaust cpok 3a Teprosus Ha ,.brirapcka @onnosa bopca“ A/l e 5 /mer/ paboTHH AHY Npeny Mageka Ha OOJIUTallMOHHATA EMHUCHSI.

TobproBusTra ¢ oOMUralUTe OT HACTOSIIATA €MHUCHS IlIe ce M3BBpIIBa chriacHo [IpaBuiHuKa 3a aeitHoctTa Ha ,,benrapcka ®onnosa
Bopca“ A/l u IlpaBunauka Ha ,llentpanen nemosurap™ AJl. Cnen mpuemane Ha oOmurammute Ha ,,bymienn MuaBectmbaTc AJICULL 32
THProBus Ha ,,bearapcka @onnosa bopca*“ A/l Bcekn HHBECTUTOP, KOWTO Kejae /1a Mpuao0He WM Tpoajie IEHHN KHIDKa OT MpejiaraHara
eMHCHS € HE0OXO0IMMO J]a CKITIOYH JJOTOBOP 32 MHBECTUIHMOHHHU YCIYTH C JHUIEH3UpaH WHBECTUIIMOHEH MTOCPEIHHK 1 1A MOae HapexXIaHe
32 MOKyIIKa WM TIPOA@X0a, KaTO MONBIHM BCHYKH HEOOXOAMMH JOKYMEHTH, ChOOpa3HO TpaKTHKaTa Ha W30paHUs WHBECTHUIMOHEH
MOCPETHHK M U3MCKBAHUATA HA HOPMaTHBHATA ypenba.

LleHHMTE KHMKA Ce MpeAsaraT 3a BTOPUYHA THPrOBUsI Ha BCHYKH 3aMHTEPECOBAHH JIHIA Oe3 OrpaHHYeHus U 0e3 HAIMYMETO Ha IpaBa
3a IPEANOYTUTENTHO 3aKyITyBaHe.

OO0nuranuuTe OT HACTOSIIIATA EMUCHS HAMA J1a ObIaT IpeIMET Ha MEXK/TyHAPOIHO Tpe/JIaraHe.

C. ,UMA JIU 'APAHIIUSA CBbP3AHA C HEHHUTE KHUKA*
Hsma tpera cTpaHa, KOSITO [ € Hoesa pojisiTa Ha TapaHT Ha HACTOSIIOTO 3agb/keHIe Ha EMuTenTa.
3a obe3neueHne Mo eMUTHPAHHs OOJMTallOHEH 3aeM 3a 3aIUlalllaHe B ITHJICH pa3Mep Ha BCUUKHU JBJDKMMHU Ha OOJUTallHOHEPUTE JINXBEHU U
IJIABHUYHU IJIAL[AHUS U IpU clla3BaHe Ha ycioBusATa Ha wi. 1003 or 3akoHa 3a mMyOIMYHOTO MpeliaraHe Ha LIEHHM KHIXKa ,,bynneHn
NusectmbHTC AJICHL] € yupeauno B nonsa Ha “Texcum bank” AJl, mbpBHU IO pel UMOTEKU BBPXY COOCTBEHH HEABMKUMH MMOTH, KOUTO
umat obIa masapHa cToifHoCT Hai-manko 120% (cTo M /ABajeceT MPOLEHTa) OT pa3Mepa Ha BCHYKU IBDKMMH JMXBEHH M TJIaBHUYHU
TUTAIAHUS 10 JaTaTa Ha ITBJIHO TIoTacsBaHe Ha OOJIMTalMOHHUS 3aeM, & UMEHHO:
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[IpocnexT 3a 1omycKaHe 10 ThbProBUs Ha PEryJMpaH rnasap Ha eMHUCHs KOPIOPATUBHU OOJIUT AN

Pesrome

1. TIM ot 12 527 xB. M., 3a€IHO C MIOCTPOCHUTE B IMOTa crpaiu M3noxo6ena 3ana (ILloypym), [IponsBoncteeHo xaie, Cxiranose, Crpana ¢
yerupu Tena A, b, B u I', naxomsuy ce B rp. Codusi, p-u Uckwp, yiu. Wnus BenikoB Ne 2 ¢ ma3apHa CTOHHOCT Ha HIIOTEKUPAaHHUs UMOT - 9
273 800 neBa.
2. TIN or 4154 xB. M., Haxomsw ce B o6in. Codusi-rpan , c. I'epman, p-u IlanuapeBo, M-ct Buco /Mormna/ ¢ mazapHa CTOWHOCT Ha
unotekupanus umot - 1 202 970 nesa.
3. IIM ot 2428 kB. M., Haxoms ce B rp. Codus, p-u Jozenew, 6yn. “H.J.Bammapos Ne 49 ¢ nasapHa CTOHHOCT Ha MIIOTEKUPAHMS HMOT -
4 908 231 nesa.
4. HenBwxuMu UMOTH, Haxoasmu ce B Tp. Crapa 3aropa ¢ o01ma rma3apHa CTOHHOCT Ha HIIOTEKUPaHUTE UMOTH - 862 790 neBa, a IMEHHO:
4.1. Mara3uH 3a npoMHuInIeHH cToku Ne 2-1, pencrapisgBall caMOCTOSITENICH 00EKT B crpaja, Haxomsma ce B rp. Crapa 3aropa, Oy Llap
Cumeon Bemnku Ne 157,
4.2. Cxman Ne 34-1 npencraBisiBaiil caMOCTOsITeNIeH 00EKT B crpaja Haxopsma ce B rp. Crapa 3aropa, 6yn. Lap Cumeon Bemuku Ne 157;
4.3. Oduc Ne 15 mpeacTassiBai caMoCTOsITENIeH 00EKT B crpaja Haxozsma ce B rp. Crapa 3aropa, 0yi1. Ilap Cumeon Bemuku Ne 157;
Jpy’XecTBOTO € CKIIIOUMIIO 3acTpaxoBareneH OoroBop ,lloxap u mpyru puckose” Ne 00100100056217, ¢ koifto € 3acTpaxoBajo
HEJBIDKAMHUTE MMOTH, IpeMeT Ha 00e3IeYeHHeTO, Cpenly BCHYKH IPHCHIIN PUCKOBE (3eMETpeceHHe, IoKap, MPUPOJHN OeACTBUS | Ip.
PHCKOBE, 3JIOYMHIIICHH AEHCTBHUS Ha TPETH JHIA, YyleHe Ha CTHKJIA, HEOOXOOUMH Ielecho0pa3sHy pa3xonau) B moisa Ha ,,Texcum bank”
Al
Jpy»XecTBOTO € CKJIIOYMIIO 3acTpaxoBaTenieH JoroBop ,Iloxkap u apyru puckose® Ne 00100100056217, ¢ xoiTo € 3acTpaxoBallo
HEJIBIKUMHTE UMOTH, TpeaMeT Ha 00e3Me4eHHeTo, Cpelly BCUYKM MPHUCHIIM PUCKOBE (3€METPECEHHUE, MOoXKap, NPUPOTHU OEICTBHUSA U Jp.
PHUCKOBE, 3MOYMUIIJICHN JEHCTBUS HA TPETH JUIlA, YyleHe Ha CTHKJIA, HEOOXOONUMH IIeJecho0OpasHu pa3xoaM) B moi3a Ha ,,TekcuM baHk”
Al
3acTpaxoBKHTE Ha HEABIKHMHUTE UMOTH CIy>KEIM KaTo oOe3ledeHHe MOKpHuBaT He mo-manko oT 120% or cymara Ha oOmara
HOMHHAJTHA OCTaThYHA CTOWHOCT Ha OOJUralMOHHATAa €MUCHS KaTO TJIABHUIA U ABJDKUMUTE BEPXY HEsI TUXBH.

D. ,KOAU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A IEHHUTE KHUKA*
[IpenopbUYnuTEIHO € BCEKH MHBECTUTOP BHUMATEIHO Jia CE 3al03HAC ChC CICHU(PHUIHUTE PHCKOBE XapaKTCPHU 3a ICHHUTE KHIDKA M Ja
pasriieia Bb3MOKHATA HHBECTUIMS B 3aBUCHMOCT OT COOCTBEHUTE CH MHBECTHIIHOHHU OTPaHUYCHMs, TOTOBHOCTTA CH 3a IIOEMaHe Ha PUCK U
OuYaKBaHATa Bb3BPALIAEMOCT Ha HHBECTULHATa. OCHOBHUTE, CLICHU(PUIHI PUCKOBE, XapaKTEPHH 3a IIEHHUTE KHI)KAa EMUTHPAHH OT ,,ByIuieH
HuBectmbuTCc AJICUL] ca, kakTo cienBa:

° PHICK OT 3aTPyIHEHU 32 IJIAIlaHe Ha INIABHUIA U JIMXBH 110 OOJUranuyuTe OT CTPaHa Ha EMHUTCHTA;
° PHCK, CBBP3aH C IUIAIaHeTo Ha (JUKCHpaHa JINXBa [0 eMHUCHSITA,

o PYICK TP PEHHBECTHPAHE;

° PHCK OT IIPEJICPOYHO TIOracsIBaHE HA EMHUCHATA /PUCK OT HpeIuianane/

° PHCK OT IPOMSIHA HA ITapaMeTPHUTE Ha EMUCHSATA,

° PHCK, CBBp3aH ¢ 00e3MeYeHNATa 10 EMHICHATA.

1V. OCHOBHA UH®OPMAINHUSA 3A JOODYCKAHETO JO TbPITOBHUSA HA PET'YJIUPAH ITA3AP

A. ,,JIPU KAKBU YCJIOBHUS U ITPU KAKBB 'PA®UK MOT' A TA UTHBECTUPAM B TE3U HEHHU KHUKA“

VYcnoBusTa M peABT 32 THProBHs C OONUIALlMUTE OT HACTOSIIATA EMHCHs ce ompenerart B [IpaBumiHMKa 3a JeiHOCTTa Ha ,,beirapcka
®donmosa bopca“ AJl. Jpyru cnenuuuHu yCIOBUS 32 THPTrOBHUsA, OCBEH MOCOYEHHUTE B GOPCOBHS MPABIIHHK, HE CE MPEABHKIAT.

Havanuust cpok 3a ThproBust ¢ obauranuure Ha Emutenta Ha ,,OcHoBeH maszap BSE, Cerment 3a oGmuranuu® Ha ,,brarapcka
®donnosa bopca“ AJl e nmarata Ha mbpBaTa KOTHUPOBKA, ompeneneHa ot ChBeTa Ha aupekTopute Ha ,.bbiarapcka ®onmoa bopca™ Al
Kpaiiausr cpok 3a Teprosus Ha ,,bbiarapcka @onnosa bopca®“ Al e 5 /met/ paboTHH THU NIpeaH Maeka Ha OOJUTallHOHHATA EMHUCHSL.

TovproBusra ¢ OOJIHranuUTE OT HACTOSIIATA EMHUCHS IIE Ce W3BBPIIBaA ChIiacHO [IpaBmiHKKa 3a AeiHOCTTa Ha ,,.brirapcka ®onmoBa
Bopca“ A/l u IlpaBunHuka Ha ,llenTpanen menosurap™ AJl. Cnen mpuemane Ha oOmuranmuTe Ha ,,bBymienn MaBectmbaTC AJICULL 32
THproBus Ha ,,benarapcka @ornosa bopca*“ A/l Bceku HHBECTUTOP, KOWTO XKeJlae 1a Mpuao0ue WK TpoJia/ie IIEHHN KHIDKA OT MpejiaraHara
eMHCHS € HEOOXOIMMO J]a CKIIIOYH JIOTOBOP 32 MHBECTHILIMOHHY YCIYTH C JMIEH3UpPaH WHBECTUIIMOHEH MOCPEIHMK U 13 MOAaAe HapexIaHe
3a TMOKyIKa WM TPOAax0a, KaTo IMOMBIHM BCHUKM HEOOXOAMMHM JOKYMEHTH, ChOOpa3HO IpaKTHKaTa Ha HM30paHWs MHBECTHUIHOHEH
MOCPETHHK M U3MCKBAHUATA HA HOPMaTHBHATA ypenba.

LleHHMTE KHMKA Ce MpeAJiaraT 3a BTOPUYHA ThProBUsI Ha BCHYKH 3aMHTEPECOBAHM JIMIa Oe3 OrpaHHyYeHus U Oe3 HaIMYMeTO Ha IpaBa
3a IPEANIOYTHTEITHO 3aKyITyBaHe.

B. ,,KOﬁ E NPEJJIOKUTEJISAT UW/NJIN KOE E JIMHETO, KOETO HCKA JOITYCKAHE HA IEHHU KHUKA /10 TBPI'OBUSA*
Hpe)l.]'[O)KHTeJ'ISIT, KOUTO UCKa L[OHyCKaHe Ha IICHHUTC KHM>Ka 10 T'LpFOBPISI Ha peran/IpaH na3ap € EMUTCHTHT ,,BynneHz{ I/IHBGCTM’BHTC“
AJICULL

C. ,,3Al10 E CbCTABEH TO3HU NPOCIEKT*

[MpocnekTsT 3a MOmycKkaHe Ha HacTosIaTa eMucHs oonmranuu Ha ,,bymrenn MuaBectmbHTC” AJICHULL MO THProBHS Ha peryiaHpaH
rmasap MMa 3a IIeJ PerucTpanus Ha oOnuranuute Ha EMUTEHTa 3a THProBUS Ha OopraHusupanus ot ,.bwarapcka ®onmoa Bopca®“ AJ]
perymupan nazap — Ocxosen na3ap BSE, Cerment 3a o6nuranum.

Hacrosmoro mnpejrarane HAMa 3a Iiel HaOWpaHe Ha IOIBIHHUTEIHM CPEICTBA W IO CBOSITA CBHIIHOCT HE € ITbPBHUYHO ITyONMIHO
npeyiarane. J[py>xecTBOTO He 0OYaKBa Jia MOTy4YH IPUXOAHU OT JOMYCKAHETO 10 ThProBHUs Ha PEryJIUpaH ma3ap Ha EMHCHATA OOJIUTallUH.

HckaHeTo 3a fomyckaHe 0 ThPrOBUS Ha PeryJMpaH Ia3ap Ha IIEHHM KHIDKA MMa 3a 11 Jja OCUT'YPH JIMKBUAHOCT NPH ThpPryBaHE C
o0UranuuTe Ha KOMIOAHHUATA U OCUTYPsIBAaHE Ha JIOCTHII [0 TSAX HA MO-IIUPOK KPBI OT HHBECTHTOPH.

[leaTa Ha obdiuMranmoHHusi 3aeM e: HaGupaHe Ha cpeicTBa, KOMTO Iie ObJaT M3MON3BAHM 3a (MHAHCHPAHE HA HPOLEAYPHUTE H
CHENIKUTE IO 3aKyIlyBaHE HAa WHBECTHIMOHHHW HEABIDKMMH MMOTH, [lpm Hammume Ha cBoOOAeH pecypc, EMHTEHTHT mie ro m3momssa 3a
PEMOHTH ¥ IOZOOPEHUS B IPyT'H COOCTBEHN HMOTH.
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npOCIk‘KT 3a 10NYCKaHe 10 TbProBHs Ha PEryavpaH nasap Ha eMMucHs KOpPIOpaTHBHH obnurauuu

Peziome

V. JEKJAPALIMH

Jexaapanns or cbCTABHTES

[lonnucanusaT ce no-gony, Hukonaii IanaiioToB, kato cheraBux Hactosmoto Pestome kbMm 20.12.2019 r.,
A€KNapHpam, e, JOKOIKOTO MH € H3BECTHO H CJIE/l KaTO CbM TMOJIO/KHII BCHYKH Pa3yMHH YCHIIHS J1a C€ yBeps
B TOBa — ChbpKallaTa Ce B TO3H JOKYMEHT HHOpMaLMs € BAPHA U IThJIHA, KATO OTroBaps Ha (GakTHTe U He
CBIBPAKA MPOIYCK, KOWTO € BEPOATHO [1a 3aCErHe HEeHHHS CMHUCDII.

Cm’ranﬂ%n:

Huxonaig [Tanaioros

\ .
L
Hexnapanus ot Emurenta mo wi. 81, an. 2 or 3IIILK

ITopnucanuar ce no-nony, Hukonaii [aHalioToB, B Ka4eCTBOTO cH Ha npezcrasissail Emurenta , bynnenn
HMuBectmbure AJICHL], neknapupam, ue Hactosmoto Pesiome kbm 20.12.2019 r. oTroBaps Ha
M3MCKBAHMUATA Ha 3aKOHA.

3A ,,BYJUIEH/] HHBECTMLHTC“ AJICHUIL:

/L

/

Huxounaii HailoTOB

H3nbaHuTeneH aupekTop
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