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b

Besko  ropuauuecko  JuIle, HA3HAUYEHO MPSIKO MM HENpPSKO  OT
VYnpaBnsBamoTo APYKECTBO 3a IEIWTE HA YJIECHEHHE Ha 3aIllMCBAHETO,
KOHBEPTHUPAHETO WU U3KyNyBaHeTo Ha asiose B MJIIIK.

YcrasbT Ha UIIK, ¢ mpomeHuTe.

AKTHBHUTE U 3aAbJDKCHHUATA Ha HO)I(I)OHI[B. CC OLCHABAT B OCHOBHATA MY
BaJIyTa, KakTO U (1)I/IHaHCOBI/ITC MY OTUYCTH.

Unenosere Ha chBeTa Ha aupekropure Ha M/IIIK kbM MOMEHTa WM BCEKH
HAJUJIE)KHO YUPEJIEH OT ChbBETAa KOMUTET, KAKTO M BCUUKHU IIPUEMHULIA HA TE3U
4YJICHOBE, KOMTO MOTAT Jla Ob/IaT Ha3HAYaBaHU TIEPUOTUIHO.

PaGoten nmeH o3HayaBa 11 J€H, B KOMTO OaHKUTE U CTOKOBUTE OOpCH
pabotst B rpaj JIrokcemOypr.

3aKOHBT 3a 3allIMTa HAa JaHHUTE, IPUIOKHUM 33 BelIMKOTO XepIorcTao
JIroxcemOypr u OOUIMAT peryiaMeHT OTHOCHO 3amuTara Ha Janaute (OP3/]).

JIbp>kaBu, KOMTO OOLIO Ce CMATaT 3a AbPKaBU C BB3HMKBAIA WIH
pa3BuBamia ce MKOHOMHKa oT CBeToBHaTa OaHKa WJIM HEWHUTE CBBP3aHU
opranuzanuu, win ot OO0eAWHEHUTe HallUW, WM Te3U JbpP)KaBH, KOUTO ca
nocoueHn B Mupekca 3a Bb3HukBamu naszapu MSCI, unu npyr cpaBHUM
UHJICKC.

EBpomneiicku cpro3.

Pernament 3a aenerupanu komucuoHHu (EC) Ne 2016/438 ot 17 JlekemBpu
2015 r. 3a pompnBaHe Ha JlupextuBa 2009/65/EC nHa EBpomneiickus
napiaMeHT 1 Ha ChBeTa M0 OTHOIICHHE Ha 3abJKCHUSITA Ha JICTIO3UTAPUTE.

Pernament (EC) 2016/679 na EBponeiickus nmapiameHT u Ha CwhBera oT 27
anpun 2016 r. OTHOCHO 3amMTaTa Ha (PU3MYECKUTE JUIla BBB BpPb3Ka C
00paboTBaHETO Ha JMYHU JaHHH M OTHOCHO CBOOOJHOTO ABM)KEHHE Ha
TaKHBa JJaHHU.

KoMmnanumn, KOMTO MpUHAAIEXKAT KbM ChlaTa Tpyna OT MPEaNpHSITHS U
KOUTO H3TOTBAT KOHCOJMAMPAHM CUYETOBOAHU OTYETH B CHOTBETCTBHUE C
JHupextusa Ne 2013/34/EC na EBporneiickus mapnament u CpBera ot 26 10HH
2013 r. 3a UHAHCOBUTE OTYETH, KOHCOMUIAMPAHUTE (UHAHCOBU OTUETH U
CBBbpP3aHM JOKJIAAM 32 HAKOU BHUJIOBE IMPEANPHUATHS U CIOpPE] MPU3HATHUTE
MEXyHapOJAHU CUETOBOJHHU IPaBUIIA.

e uMaT 3HadeHuero, aaneHo B pasnen C, [Ipunoxenuwe I Ha IupextuBa
2014/65/EC otHOCHO ma3apute Ha (HUHAHCOBU MHCTPYMEHTH. IHCTpYMEHTH,
CBBP3aHH C aKIMU M C JBJITOBE, MOTraT Ja BKJIIOYBAT OIILWH, BapaHTH,
¢broubpcH, cyaroBe, GOpybpAH, BCUUKU JPYyTH JCPUBATUBHH JOTOBOPU H
CTPYKTypHpaHU TMPOAYKTH, W JOTOBOPH 3a paznuuus. VIHCTpyMeHTH,
CBBP3aHU ChC CTOKM M (DMHAHCOBU MHCTPYMEHTH, Oa3MpaHU Ha HEIBUKUMO



,,JIHBECTHIIMOHEH KJ1ac”

»3AKOH OT 17 nexeMBpu
2010~

“YmpaBnsBaiio ApyKecTBO”
A bpKaBa-uieHka”

»/HCTpYMEHTH Ha MapUYHUS
nazap”

,,HeTHa CTOMHOCT Ha aKTHUBa”

»ApyT peryiupan nazap”

UMYIIECTBO, MOTAT Jia BKIIIOYBAT CEPTU(UKATH, 3alUCH, UHBECTUIIUH Ype3
(MHAHCOBH JEPUBATHBHU WHCTPYMEHTH BBPXY CTOKOBH/MMOTHU WHICKCH,
KaKTO U JISJI0BE OT MHBECTHIIMOHHU (JOHIOBE, IO TPAHUIIUTE, OMPEICIICHH B
paznen ,,JIHBECTUIIMOHHU OTpaHUYEHUA . 3a IeJIUTe Ha WHBECTHI[MOHHATA
MOJIUTHKA HA TOA(OHAa TEPMHUHBT ,,CBBP3aHU C aKIIUU WHCTPYMEHTH * ¥ aKO
HEC € KOHKPCTU3HPAHO APYyro B HHBCCTUUOHWUOHHUTC IIOJIMTUKHW HaA
noadoxaoBeTe  TEPMHHBT ,CBBP3aHH C  HEOBMKUMO  HMYIIECTBO
MHCTPYMEHTH * HsIMa J1a BKJIIOYBAT KOHBEPTUPYEMHU OOJIUTallMi U OOIMralun
CbC CBBpP3aHM BapaHTH. TaMm, KbIETO HMHBECTUIIMOHHATA TMOJMTHKA Ha
HOI[(bOHI[OBCTe onpeaciisi MHBECTULIUOHHU JIMMUTHU, JUPCKTHUTC HHBCCTUIINN
U UHIUPEKTHUTE WHBECTHUIIUU MOCPEICTBOM CBBHP3aHU MHCTPYMEHTH IIIE Ce
M3YUCIISABAT HA KOHCOMUAMpana 0asa.

JBAr 1 CBBp3aH ¢ HEro MHCTPYMEHT, KOWTO € OLEHEH Hail-manko ¢ BBB- ot
Standard & Poor’s, ce oleHsBa C eKBUBaJIGHTa OT BCAKa Jpyra
MEXKIYHAPOAHO MPU3HATA CTATHCTHYECKA PEUTHHIOBA OpraHu3alvs WU Ce
cyuta OT ITHBECTULIMOHHUSA MEHUIKBP 34 TAKbB ChC CHIIOCTABUMO Ka4eCTBO.

3akoHbT oT 17 nexemBpu 2010 3a npeanpusTusTa 38 KOJEKTUBHO
MHBECTUPAHE C U3MEHEHUSTA.

Amundi Luxembourg S.A.
HwpxaBa-unenka Ha EC.

HHCTpyMEHTH, KOUTO 0OMYaifHO ce ThPTyBaT Ha MapUYHUS Ma3ap, KOUTO ca
JUKBUJAHM M HMMAaT CTOMHOCT, KOATO MOXeE IO BCAKO Bpeme Ja Obje
OIpeziesIeHa TOYHO.

Hernara cTOMHOCT Ha akTHBa 3a JsJ1, ONIPEAEIIEHA 33 BCEKHM KJIac, € U3pa3eHa
B IICHOBATa BaJlyTa HAa CHOTBETHHUSA KJIac U 1€ Ce MU3YHCISABA UpPe3 paslieisiHe
Ha HETHAaTa CTOMHOCT Ha akTUBa Ha moAPOHIA, OTHACAIIa CE€ KbM
CHOTBETHHS KJIac JIAJI0BE, paBHA Ha (1) CTOWHOCTTAa Ha aKTUBUTE, KOUTO CE
OTHAcAT KBbM TO3M KJIAC W MPHUXOJUTE OT TiIX, W mo-Maynka oT (ii)
3aJIBIDKEHUSITA, OTHACSIIM C€ KbM TO3H KJac M BCHUKH Pa3nopeoun, CUNTaHU
3a pa3yMHH W HEOOXOJWMH, 4Ype3 oOmus Opoil asiioBe HAa TO3W KIac,
HEU3IJIATeHU Ha ChOTBETHUS JICH Ha OLICHSIBaHE.

[Tazap, koiiTo e perynupaH masap, omnepHpa pPeJOBHO M € OTBOPEH 3a
oOmmiecTBeHOCTTa, a WMEHHO ma3ap (i), KOHTO OTroBaps Ha CIEIHUTE
KyMYJaTUBHU KPUTEPUU: JIUKBUIHOCT, MHOTOCTPAHHO CHHXPOHHU3UpPAHE Ha
HapexnaHusTa (00mO CHHXpPOHM3UpAaHE Ha IIGHUTE Ha TBPCEHE W
npe/ylaraie, 3a Ja ce YCTaHOBM €IMHMYHA II€HA); MPO3PayHOCT
(pasmpocTpaHeHHe Ha IMbJaHaTa MH(GOpPMaLus, 3a J1a Ce Jaje Bb3MOXKHOCT Ha
KJIMEHTUTE J1a MPOCIEIAT CACIKUTE, KaTO M0 TO3M HA4YMH C€ rapaHTupa, 4ye
HapeXXJaHUsITa ca W3IBIHEHU IMpPH TEKYyLIUTE ycioBus); (i1), HA KOWTO C
ompejielieHa TEePUOJUYHOCT C€ ThPryBaT IEHHW KHIDKa; (iil), KOHTO e
IpU3HAT OT Abp)KaBaTa WU OT OOLIECTBEH OpraH, Ha KOTOTO € JEJIErHpaHo
OT JAbpKaBaTa, WIM OT APYTro JIMLE, MPU3HATO OT Abp)KaBaTa WIH OT JIPYyT
OOLIECTBEH OpraH, KaTo HampuMmep NpopecHOHaTHU cApyxeHus U (1v), Ha
KOMTO THPryBaHUTE LIEHHU KHHUXA Ca JOCTBITHU 3a O0LIECTBEHOCTTA.



»Apyra abpxasa”
,LleHoBa BaiyTa”

»PedepeHTHa BamyTa”

,Perynmpan nazap”

,PeryiaTope opran”

»JleJerar 3a CbXpaHeHue”

,,COIK*

WA’ unu L, J{samose”
,HlIpuTexaTen Ha asI0Be”
LAIIIK”

Hllondoum”

| ]pEXBBPIVMHU LIECHHH
KHIKa”

[ TK”

LJIKUTIIK”

I TKHWIIKL] npexkTua”

,CAIL” wmm ,,ChequHeHH

aMEpUKAHCKHU IIaTH

Bcesika nppikaBa, KOSITO HE € IbpKaBa-4JeHKa.
Banyrara, B K0SITO ce U3AaBat AsI0BETE Ha aJeH KJIac OT MoaAQOHI.

Banyrara, B kosito ce moaabpxaT komOuHupanute cmetku Ha MJTIK.
PedepenTtHara BairyTa € eBpo.

Perynupan mazap, Taka KakTo € onpeseseH B uwieH 4, maparpad 1, anmunes 21
ot upextuna 2014/65/EC na EBponelickus napiameHT u Ha CbBerta oT 15
Mmait 2014 roauHa OTHOCHO Ma3apure Ha (PUHAHCOBU MHCTPyMEHTH. CIHCBHK
Ha peryJMpaHuTe Ia3apu ce mnpeacrass oT EBpomelickata KOMHUCHSA U € Ha

pa3HOI0KEHUE HA CICIHUSA UHTEPHET aJIpec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:

0015:EN:PDF.

Komwcusra 3a Ham30p Ha (GUHAHCOBHSI CEKTOP, JIIOKCEMOYPICKUAT HAI30pEH
opras (WM HETOB MPUEMHHUK).

BCSKO JIMIIE, Ha3Ha4eHOo OT Jleno3uraps, Ha KOroTo ca JeJIEeTUpaHu Y CIIyTH 3a
chXxpaHeHue (kakto e ompeneneHo B Crnopa3yMeHHETO 3a JIETO3WTap) B
cboTBeTCTBHUE C wieH 34Dis ot 3akona ot 17 nexemBpu 2010 1. 1 wieHOBe OT
13 mo 17 ot PernamenTa va EC 2 uHuso.

Cnenku 3a ¢uHAHCHUPAHE C IICHHU KHIKA.

JsnoBe ot koiiTo u ga 6wino knac B MJIIIK.

IIpurexaren Ha nanose B UIIK.

Amundi Fund Solutions.

Osnavara noadona Ha MJIIK.

AKIWY U JPYTH IICHHU KHIDKA, PABHOCTOWHU Ha aKIUH;

- 00NMranyy U APyTy ABJITOBU IEHHU KHIKA;

- BCSIKaKBM JPYTU ThPryeMHU LIEHHM KHHMXKA, KOUTO BKIJIIOUBAT IIPABOTO Jia C€
MPUIOOUAT TOPEMOCOYCHUTE MPEXBBPIUMH IICHHH KHUXa 4pe3 3alucBaHE
WIM 3aMsiHa C W3KJIFOUBAHE HA TEXHUKHU U UHCTPYMEHTH.

IIpeanpusTrie 3a KOJIEKTUBHO HUHBECTHPAHE.

IIpeanpusitie 3a KOJEKTMBHO MHBECTHPAHE B MPEXBBPIMMM LICHHU KHHKA,
perynupanu ot pasnopenoute Ha Jlupexktupara 3a [IKUTIIK.

HupextuBa Ha EBponeiickuss mnapnament u  CwBera 2009/65/EO 3a
KOOPJMHUPAHETO Ha 3aKOHOBUTE, IMOA3AKOHOBUTE U aJMUHUCTPATUBHUTE
pasnope0M OTHOCHO HPEANpHUATHATAa 32 KOJEKTUBHO WHBECTHpPAHE B
IIPEXBBPIUMU [IEHHU KHIKA, C U3MEHEHUSITA.

C”I)CI[I/IHGHI/ITG AMCPUKAHCKH IIaTHu


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

BA’KHA UTHOOPMALIUA

Hacrosmusat npocnekt (“mpocnekThT”’) chIbpika HH(DOpMaIuUsa, KOATO MOTEHLUATHUAT UHBECTUTOP OU
TpsiOBaJsIo Aa B3eMe 1MoJ BHUMaHue npeau aa uasectupa B MJIIIK u na cpxpanu 3a Obaeniu cripaBku. AKO
uMaTe HIKaKBU CbMHEHUS OTHOCHO ChIBP)KaHUETO HA HACTOAIIMS MPOCIEKT, TPsOBa Jla ce KOHCYJITHpaTe
ChC CBOSI ()MHAHCOB CHBETHHK.

Jupekropure ca noenu HeoOXoquMaTa Irpuka Ja OCUTYPST (akTUTE, U3JI0)KEHU B HACTOSILIUS MPOCIEKT,
Jla ca BEPHU KbM JlaTaTa Ha MPOCIEKTa U TOYHU BbB BCAKO Ba)KHO OTHOIIEHUE, U HUKAKBU BaXXHU (DaKTU HE
ca IpOIyCHAaTH, BCJIEACTBUE HAa KOETO IIpeJocTaBeHaTa UH(opMalus Ja € noasexaama. Jupekropure Ha
VY1paBisBaloTO APYKECTBO MOEMAT CHOTBETHATA OTTOBOPHOCT.

[IpocnekThT HEe MpeACTaBisiBa HUTO TNPEAJIOKEHHE 3a MpoAakda, HUTO TMOKaHAa 3a OTIpPaBsHE Ha
NpeJIOKEHNE 3a MOKyIKa Ha JsUI0BE B NPENEIUTE HAa KOSTO U J1a € IOPUCAMKIMS, KBAETO TaKoBa
IpeUIo’KEeHNe, MOKaHa WIM MpoAakOda ca HEe3aKOHHW, WM Ha JIMIE, CIPSAMO KOETO OTIPABSIHETO Ha
NOoJ00HO NPEAJIOKEHHE € HE3aKOHHO B PaMKHUTE Ha ChOTBETHATa FOPUCAMKLUA. PasmpocTpaHeHueTo Ha
[Tpocnekra n/unu npeiaraHeTo U MpoAa)koara Ha JAAJ0BE B HAKOM CTPaHM WM HAa HAKOM MHBECTUTOPHU
MoO3Ke J1a ObJie OrpaHuYeHO WK 3a0paHeHo oT 3aKoHa. VIHBecTuTOpUTE TpsiOBA Aa UMAT PEJBU/I, Y€ HAKOU
WIA BCUYKM MOA(GOHIOBE W/WIM KJIacoBe MsJIOBE MOXE Ja Ha ca JOCTBIIHM 3a HWHBECTUTOPH.
WuBectutopute TpsiOBa na u3uckar uHGopmanus or GUHAHCOBUTE CH ChbBETHULIM KOM MOA(OHAO0BE W/MiIN
KJIACOBE JIJIOBE €€ IpeJylaraT B TAXHaTa cTpaHa.

BTJI[CH_II/ITC HHBCCTUTOPU Tp}I6Ba Ja C€ PIH(bOpMI/IpaT OTHOCHO TIIPABHUTC H3UCKBAHUA W HOAHDBYHUTC
nocjaeauu B CTPAHUTE, KBACTO € CCAAIMIICTO MM, BbB BPbH3Ka C HpI/I}IO6I/IBaHeTO, MMPUTECIKABAHCTO WA
pPasnopeiKAAaHETO C OAJIOBC U BCAKAKBU YYKACCTPAHHU OTPAHUYCHUA 34 3aMsHA, KOUTO MOraTr na 6’bI[aT
CbOTHCCCHHU KBbM THAX.

Huxkoit quctpuOyTop, areHt, nmpojaBad Wid JIPYyro JIUIE ca YITBIHOMOIICHH JIa 1aBaT nH(opMamus wiv J1a
MPEJICTAaBAT HEIO, PA3INYHO OT ChIBPKAIIOTO Ce B MPOCHEKTa U YCTaBa BbB Bpb3Ka C MpejiaraHe Ha
JII0BE, WM aKO € JIaJieHa WM MpeACTaBeHa TakaBa WHQPOpPMAIUs, WIH MPEACTABSIHE, TS HE MOXKE Jia ce
cuuta 3a oropuzupana ot U1K unu Peructparopa niam AreHra 1o npexBbpisHETO.

JlsanoBeTe mpencTaBisBaT HeAenauM (GUHAHCOB 1 eauHCTBeHO B aktuBuTe Ha MJIIIK. Te He
MIPEJICTABIISABAT JSUT B WM 33IBJDKEHUS OT CTpaHa Ha, U HE ca 00E3MEeUYCHH OT KOETO U JIa € MPABUTENICTBO,
Jlermo3uTapsi, YmpaBiasBamoTO JAPYKECTBO (KAaKTO € IMOCOYEHO TMO-70Jy) HJIM KOETO M Ja € JpYro
($U3NYECKO WU FOPUINYECKO JIUIIE.

NATIIK nmo cBoe yCMOTpeHHE W B CHOTBETCTBHE C MPWJIOKHUMHUTE Pa3nope/0M Ha MpOCIeKTa, YcTaBa U
BCUUYKH MPUJTIOKUMH 3aKOHU, MOKE J1a OTKaXKe J1a PerucTpupa OIpEAesIeHO NMPEXBbpJsSHE B KHUraTa Ha
MPUTEKATEIIUTE Ha JSUIOBETE WM MOXXE MPUHYAUTEIHO Ja OTKYNU OOpaTHO [sIOBETe, MPUIOOUTH B
MIPOTUBOpEYHE C pa3nopeOUTe Ha HACTOSIIMS MPOCHEKT, Y CTaBa UM C KOATO U Jla € IPUJI0KUMa MpaBHa
pasmopenoa.

NATIK, YnpaBiaBamoTo ApyKECTBO U HETOBUTE JOCTAaBYMIM HA YCIYIM M areHTH MOraT Ja WU3BbpLIBAT,
OCBEH BCHYKO OCTaHAJO, 3allUC Ha U3BBPLIBAHUTE IO Telae(oHa CAEIKH, HApSKJaHU UiIu UHCTpyKuuu. C
JTaBaHETO HAa MHCTPYKLUHU WIN HApeKJaHUs 1O TenedoHa ce CUnTa, 4e OTBETHATa CTpaHa Mo TakaBa ClIeKa
€ Jaja ChIVIACHETO CH 3a 3allUCBAaHETO Ha pasroBopa mexnay Hed u M/IIIK, Yopasnasamoro apyxectso,
HETOBHUTE JIOCTABYMIM HA YCIyI'M M areHTH, KAaKTO W 3a H3Moi3BaHero Ha To3u 3amuc ot WJIIIK,
VYnpaBisBalloTo APYKECTBO, HETOBUTE JOCTABUMIM HA YCIYI'M U areHTU B ChACOHHM MPOLELYPH HIU IO
JIpYyT HAa4MH I10 TAXHA IPELCHKA.



NJTIK HacouBa BHUMAHHETO HA MHBECTUTOPUTE KbM (haKTa, ye BCEKH MHBECTHTOP III€ MOXKE CAMO H3IISIIO
Jla yIpakHsIBa UHBECTUTOPCKUTE cu TpaBa nupektHo kM UTIK, ocobeno mpaBoTo 1a yyacTBa B 00IIOTO
chOpaHue Ha MpPUTEXKATEIUTE Ha JSJI0BE, aKO CE € PEerucTpupal caM M OT CBOE MME€ B PErHCThbpa Ha
npurexarenure Ha asuioe B M/IIK. B ciywanrte, xorato mHBecTuTOopbT MHBecThpa B MJIIK uype3
nocpenHuk, koto uHBectupa B U/IIK oT cBoe mMe, HO 3a cMETKa HAa MHBECTUTOPA, UHBECTUTOPHT HE
BUHATM W€ MOXE IUPEKTHO Ja yIpakHsIBa HAKOM IIpaBa Ha mpuTexaren Ha pgsiose B MJIIIK.
IIpenoppryBaMe Ha HHBECTUTOPUTE A CE IIOCHBETBAT OTHOCHO IIpaBaTa CH.

Hacrosmusar MMPOCIICKT U BCUYKU JOIIBJIHCHUA MOTr'aT Ia 6’L,ZlaT MMPEBCACHU HA APYTI'U €3ULH. Bceku IMpeBOa
e CbABbpIKa ChbIIaTa I/IH(l)OpMaIII/IH 1 1€ uMa ChbIIO0TO 3HAYCHUEC, KaKTO aHTIMHCcKaTa BEpCHUA Ha INPOCIICKTAa
U JOIbIIHEHHUA. B cnyqaﬁ, 4C MMa HCCBOTBCTCTBUC MCIKIY BCpCUATA HaA aHIJIMUCKU Ha IMPOCIICKTa HJIU
JOIBJIHCHUEC U BCPCHUUTEC HA JAPYIrUTC C3UILIM, 3a BApHA LIC CC IMMPpUCMa aHTIMHiCcKaTa BEpcCus. Bceska apyra
CHeI_[I/I(l)I/I‘-IHa I/IH(I)OpMaI_[I/ISI OT CTpaHaTa, KOATO CC HU3UCKBA KATO 4YacCT OT O(l)epTHaTa JAOKYMCHTallUd B
KOHKpETHATa CTpaHa, e €€ nMpeaocCTtaBsa B CbOTBETCTBHUEC CHC 3aKOHUTC U pa3n0pen61/ITe Ha Ta3u CTpaHa.

3ammuTa HA JAaHHHA

B crotBeTcTBHE cBhC 3aKkoHa 3a 3amuTa Ha qanaure, MJIIIK, B kauecTBOTO cH Ha aIMMHUCTPATOP HA JTUYHU
JaHHU, MH(OpPMHpA C HACTOSIIOTO MPUTEXKATEIUTE Ha JAJ0BE (WIM aKO IPUTEXKATENAT Ha JSJIOBE €
IOPUJIMYECKO JIMIE — JIMIETO 3a KOHTAaKT W/wiu OeHeduiyepa Ha MpHUTEXareias Ha JSUIOBE), Ye HIKOU
JU4YHU aHHu (,,JInunau gqanau’), npenoctassau Ha VWATIK unu Herosu nenervpaHu jmia, Morar ja Obaat
cbOUpaHu, 3alUCBaHM, ChXPAHABAHU, MPOMEHSHHU, MPEXBBPISIHU WM HO JIpyr HauyuH oOpabOTBaHU 3a
LEJINTE, U3I0KEHH 110-A0IY.

[Ton nuuHM aHHU ce nmojpa3dupa (1) UMeTo, aApechT (MOMIEHCKH W/WIK UMEeW), 0aHKOBU JJaHHH, cCyMa Ha
WHBECTHUIUATA ¥ IPUTEKAHUS HAa TIPUTEXKATels Ha JIJI0Be; (i1) 32 KOPIMOPATUBHU MPUTEKATEIH HA JISIIOBE:
UMETO W anpechT (MOMICHCKH aJpec W/WIM eJCKTPOHHA IIOIla) Ha JIMIaTa 3a KOHTAKT, Ha JIMIATA,
rmoJIaranty noamnuc, u 6enedurmepure; u (iil) BCAKAKBU JTUYHU JTAHHH, YUATO 00pabOTKa € 3aIbJDKUTEITHA
MIPEJIBU]] PETYJIATOPHUTE U3UCKBAHUS, BKIIOYUTEITHO JTAaHBYHO 3aKOHOIATEIICTBO U TYXKISCTPAHHO TaKOBA.

JIMuHUTE MAaHHU, MPEJOCTAaBEHH OT NPUTEKATENUTE Ha JUIOBE, ce 00paboTBaT ¢ €N M3BBPIIBAHE H
m3nbiIHeHue Ha caenku ¢ akiuu Ha MJIIIK u ¢ nen 3ammura Ha nerutumHuTe uHTepecu Ha WUTIK. B
YaCTHOCT, JISTMTUMHUTE HWHTEPECH BKIIIOYBAT (a) NpuabpkaHeTo KbM 3aabipkeHusta Ha WK 3a
OTYETHOCT, a CBUIO KbM pEryJaTOPHUTE M TNPABHUTE H3UCKBAHUs; KAKTO M TaKUBa, CBBbpP3aHU C
NPEOCTaBIHETO Ha WMH(OpPMALMs OTHOCHO CJAEJIKa WM Jpyr THUI THProBCKa KOMyHHKanus; (0)
M3BBPIIBAHETO HA CTOMaHCKa AeiHocT oT crpaHa Ha MJIIIK B choTBETCTBHE C pa3yMHUTE Ma3apHU HOPMH;
U (B) 00pabOTBaHETO Ha TUYHUTE JAHHHU 32 LenuTe Ha: (1) mojIbp)kaHe Ha PETUCThP Ha MPUTEKATEIUTE Ha
nsoBe; (i) 0OpabOTBaHETO HA CACIKH C aKIIMU M M3IUIAIAHETO Ha JUBHJEHTH; (1i1) M3BBPIIBAHETO HA
MIOCTOSTHEH KOHTPOJ BBPXY MPAKTHKHUTE, CBBP3aHU C KHCHOTO THPTYBaHE M yCTAHOBSBAHETO Ha IMa3apHU
BpPEMEBU MHTEpPBaJH; (1v) IPUIbp)KaHe KbM MPUJIOKUMHUTE 3aKOHU 3a MEPKU Cpellly U3MUPAHETO Ha MapH;
(V) MapKeTMHTOBH U CBBpP3aHM C KIMEHTa Yyciayrdw; (vi) aJMUHUCTpHpaHe Ha Takcw,; U (Vi)
UJCHTUPUKAIMATA 32 JaHBUHU LEJIN ChIIacHO ENMHHMS CBETOBEH CTaHIApT 3a aBTOMAaTW4YeH OOMEH Ha
¢unancoBa nHpopMmarust (Common Reporting Standard — CRS) nHa Opranuzanusta 3a HKOHOMHYECKO
cbpTpyaHuuectBo 1 pa3Butue (OMCP) u 3akona Ha CAILl 3a cna3BaHe Ha JaHBUYHOTO 3aKOHOJATENICTBO IIPU
OTKpUBaHe Ha cMeTkH B uyxOuHa (FATCA).

NTIK moske, mpy cria3BaHe Ha TPUIOKUMHUTE 3aKOHH M pasnopendu, aa nenerupa oOpabOTBaHETO Ha
JUYHU JAHHHM Ha JPYru TNOJIy4yaTelld Ha JAaHHU KaTo, Hapel C JIPyroTo, YNpaBisBalIOTO IPYXkKECTBO,
WHBECTUIIMOHHUTE MEHMJDKBPH, NMOAUHBECTULIMOHHUTE MEHHUUKBPH, aJMUHUCTPATOpa, pEerucrparopa u
areHTa 10 NMPEXBBPIIIHETO, JENO3UTApsl U areHTa IO IJIAIaHuATa, OJUTOpa U MPAaBHUTE KOHCYJITAHTH Ha
NATIK u TexHUTE TOCTaBUMIM Ha YCIYTH U MpeicTaBuTeNu (,,Penunuentu’).



[ToydaTenure Morat, Ha CBOsI OTTOBOPHOCT, J1a Pa3KpUBAT JUMYHU JJAHHU HA CBOUTE MPEICTABUTEIH W/UITN
Ha JIeJICTUPaHHM JIMIA €MHCTBEHO 32 Ja Ce ChJeICTBA HA MOIydYaTeInTe IPH MPEJOCTaBIHETO HA YCIIyTH Ha
NIIK w/mnu ¢ nen M3NBIHEHHETO OT TSAXHA CTpaHa Ha 3aKOHOBUTE UM 3anbibkeHus. [lomywarenure,
TEXHU TIPEJICTABUTEIN WJIHM JEJIETHPaHM JIMIA MOTaT Ja o0paboTBaT JUYHU JAHHH B KAa4eCTBOTO CH Ha
oOpaboTBamu ganHu (pu oOpaboTBane mo ykazanus Ha MJ/II1K) unu Ha agMuHUCTpaTOpU HA JaHHU (TIpU
00paboTBaHe 3a CBOM LIEJIH MJIM 32 U3IIBJIHEHHE HAa CBOMTE 3aKOHOBH 3aJIbJDKCHHUS). JINUHNUTE JaHHU MOrat
CBIIO Jla C€ MPEeXBbPJAT HAa TPETU JIMIAa KaTo HalpuUMep IbpXKABHU WIM PEryJaTOpPHU OpraHH,
BKITIOYMTETHO JAAHBYHU CIYyKOH, B CHOTBETCTBHE C TPHIOKHUMOTO TPaBO M paszmopendu. B wacTHOCT,
JMYHUTE JAHHU MOTAaT Ja Ce pa3KpHBaT Ha JIIOKCEeMOYpPrcKUTE JaHBYHU CIykOHu, KOMTO, HAa CBOH pej, B
Ka4eCTBOTO CH Ha aIMUHHUCTPATOPH Ha JJaHHU, TH Pa3KpHUBAT HA YYXKACCTPAHHH JaHBYHH CITY>KOH.

OOpaboTBaluTe JaHHU MoOraT Jla BKJIOYBAT JpykecTBa oT rpymara Société Générale (BKIIIOUHUTEIHO
TaKuBa, U3BbpIIBALIM JeiHHOCT u3BbH EC) 3a 1enuTe Ha M3BBPLIBAHETO HA 3aJjaHUs KAaTO ONEepaTHBHA
moAKpena BBB BPB3Ka CbC CACIKU C AKIUHW, HU3IIBIHCHUC Ha 3aABJDKCHUA, CBBpP3aHHM C MCPKHU CpCIly
U3IUPAHETO Ha Mapu U cpelly (uHAHCHMpaHETO HA TEPOPUCTUYHA JAEWHOCT, M30ArBaHETO Ha
HHBCCTHUIMOHHU U3MaMH U 3a IPUABbPKAHC KbM 3aABJDKCHUATA 110 CRS.

B croTBeTcTBHE C YCIOBUATA, N3JI0’KEHU B 3aKOHA 32 3alllUTa Ha JaHHUTE, IPUTEkKATEIUTE Ha JI17I0BE UMaT
IIPaBOTO Ja:
®  3a4BAT JAOCTBII O JUYHUTE CU JaHHH;
® 3a4BSAT KOPUTMPAHETO HA JIMYHUTE CU JIaHHM, KOraTto ObJaT YCTAaHOBEHHM HETOYHOCTH WM
IIPOITYCKH;
MMaT Bb3paKEHUS BbB Bpb3Ka C 00paboTKaTa Ha JINYHUTE UM JaHHH;
3asBsABAT 3aJIM4YaBAHETO HA JTUYHUTE CU JaHHH,
3asBABAT OIPaHUYABAHETO HA yNoTpedaTa Ha IMYHUTE UM JaHHU; U
3asBsABAT IPEHACAHETO HA JIMYHU JaHHU.

[TputexxaTenure Ha JIA7I0BE MOTAT Ja YIPAKHSABAT TOPEMIOCOUCHUTE MpaBa U Jia TH MPEACTaBAT B MUCMEH
Bun Ha WJITIK nHa cmemnus axapec: S5, Allée Scheffer L-2520 JlroxcemOypr, Bemmko xepriorctBo
JlrokcemOypr.

[TpuTexarenuTe Ha IUIOBE MMaT CHIIO MPABOTO Ja MoJaBar kanou B HanmoHamHata KOMHCHS 3a 3amura
Ha nmanaute (HK3J1) Ha ciemnms aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Bemuko
xepuorcTBo JIrokceMOypr, WM Ha BCEKH IPYT HAJ30pEH OpraH, YMWTO 00XBAaT Ha JEWHOCT BKIHOUBA
3aIUTa HA JaHHH.

[IpuTexaTen Ha I7I0BE MOKE, [0 CBOE YCMOTPEHHE, /1a OTKa)Ke MPEACTABIHETO Ha CBOUTE JIMYHU JaHHU Ha
NATIK. B To3u cnyuait ob6aue M/IITK moxe ma oTkake 3asBKa 3a 3allMCBAaHE 3a aKIMHM M JIa OJIOKHpA I10-
HATATHITHHU CIENIKH MO akayHTa. JIMUHUTE JaHHU HAMA JIa Ce Ma3sT MO-IBJIBI IEPHO OT HEOOXOTUMUs 3a
L[EUTEe Ha TsIXHATa 00paboTKa, B pAMKUTE Ha JAaBHOCTHUTE TIEPUOH, 3aJI0’KEHU B IMPUIIOKUMOTO MPaABO.

Otuyurtane

OpuTupaHuTe TOJUIITHN OTYETH U HEOJUTHPAHNUTE TIOYTOAUIITHA OTYETH 1€ ObJaT U3MpamaHi 0e31IaTHO
0T YmpaBiaBaumloTo ApykecTBo 10 [Ipurexarenure Ha [A470Be NHpU IMOMCKBaHE W Iie ObJAT Ha
pasnonoxenue B cenanumiero Ha MK, YnpasnsBamoro apykecTBO/IMCTPUOYTOP UM HETOBUTE areHTH
(ako nMa TakuBa), KakTo U B opucute Ha nH(popmarmonnute arentu Ha MJIIIK BbB Besika cTpaHa, KbIETO
NIIK ce Teprysa.

Bcesika cueroBomna romuna Ha UJIIIK 3amouBa Ha 1-BM sitHyapu W 3aBbpiiBa Ha 31-BH JIEKEMBpH.
Kom6unupanute cmetku Ha MJIIIK ce o6cmysxBat B €Bpo.
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Besika npyra ¢unancoBa nnpopmanus otHocHo MTIK wnu YnpaBisBamoro ApykKecTBO, BKIIOUUTETHO
IIEPUOJUYHOTO H34YMCIABAHE HA HETHaTa CTOMHOCT Ha AakKTUBUTE 3a JsUI, LIEHUTE 3a W3JaBaHETO,
KOHBEPTHUPAHETO M OOpaTHOTO M3KyIMyBaHe, Lie ObJie Ha pasnonoxeHue B cenanumiero Ha WK wnm
HEroBUTE areHTu (ako MMa TaKMBa) M HAa MECTHUTE HHQPOpMAlMOHHUTE areHtu, kpaero MIIIK e
peructpupaH 3a mnpojaxOu. BeskakBa npyra BaxkHa uHpopmanus otHocHo MJIIIK moxe na Obae
nyOJauKyBaHa BbB BECTHHMK(LIM) WJIM CBEJIEHA /0 3HAHUETO Ha NpPUTEXATeIUTe Ha JSAJIO0BE I10 HAuuH,
onpenensin ot MIIK.

HUHBECTUPAHETO B MAIIK BKJ/JIIOYBA PHUCK, BKIIOYUTEJIHO CA BbB3MOXHU
3AI'YBU HA KAIIUTAJI. IIPEIIOPBYBA CE MHWHBECTUTOPUTE JA TIIPOYETAT
BHUMATEJIHO ITPOCIIEKTA, NO-CIIENUAJIHO PA3AEJI ,,CbOBPAKEHUSA OTHOCHO
PUCKA“ OT IIPUJIOKEHME II.

JIOKyMEHTH 32 KJII0Y0Ba HHBECTHUTOPCKA HH(OpManus, NPEAOCTABALIM MMOAX0AAIIAa HH(pOopMaLud 32
ocHoBHHMTe XxapakrepucTukun Ha IIKHUIIIK TtpsdBa na ce mpeaocTaBAT HAa HMHBECTUTOPUTE B
MOAXOASAIIO0 BpeMe NMpeAu TeXHUTE NMPeJIoKeHHs 32 3anMcBaHus Ha akuuu uiam asuiose B ITKUIIHK.

Komusg na IMMPOCIICKTAa, KAKTO U JOKYMCHTH C HHq)OpMaHHﬂ 3a KJIIFOYOBU MHBCCTUTOPU MOraT Aa €€ 1ojaydar
OT:

Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

CobI110 U OT:

- Société Générale Bank & Trust, Jleno3utap u AreHt no miamanusra, AgMUHUCTpaTop U Perucrparop
1 ATEHT 110 IPEXBBPIISHUATA;

- MeCTHUTE MH(POPMAIlMOHHU areHTH BbB BCSKA IOPUCIAUKINS, KbaeTo ce npeanara MJIIIK.

3anuTBaHus U Kaaou
Bcsiko nurnie, koeTo kenmae fa monyuyu noseue nHpopmarms otHocHo MK nnmum sxenae ma momasne skanba

oTHOcHO paborata Ha MJIIK, TpsiOBa ma ce oObpHE KBM CIYKUTEN 1O CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOIBJIHUTEJIHA UHO®OPMAILIUA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
PerynaTtopen craryc

NIIK e ,,npu3HaTa cxema” 3a LeauTe Ha pasfen 264 ot 3akoHa 3a ¢puHAHCOBHUTE yciayru U mazapu 2000
(,,3DVYII”) na O6emunenoro kpaictso (,,OK”) u moxxe na Obae MPOMOTHUPAH U MPOJABaH IHUPEKTHO Ha
rpaxganure B OK mpu cnassane Ha 3®VYII u mpousTuyammre OT HEro MPUIOKHMH Pa3nopenou.
CroOpa3zsBaiiku ce ¢ Toa, UJIIIK e oTBOpeH 3a uHBeCTUIMH OT Bceku ycraHoBeH B OK.

HOT@HHI/I&J’IHI/ITG HHBCCTUTOPH B OK TpSI6Ba Aa €a HAaACHO, Y€ HHUKOA OT 3alIUTUTC, MPEAOCTAaBAHU OT
perynatopHara cucrema Ha OK, HsiMa na ce mpwiara kbM uHBectuuus BbB MJIIIK m ye HsAMa na uma
KOMITeHcaIus cbriaacHo CxemaTa 3a KoMreHcanus Ha ¢puHancoBu yciryru Ha OK.

Yiaecunenus B OK

Hamepenuero e kinac R (u apyru nomoOHu KiacoBe [s10B€, KOUTO YIPaBIABAIIOTO JIPYXKECTBO MOXKE
MOHSIKOTI'a Ja ONpeies) Aa ce npeiara myoauyHo 3a npoaaxoa B OK.

UMK nmomaspxa B OK yciayru, HeoOXOoIMMHM Ha NpU3HATa CXeMa, B ChOTBETCTBHE C IIpaBUIIATa,
ChABPXKaLM ce B PBKOBOACTBO 3a KOJIEKTUBHUTE MHBECTULIMOHHU cXeMH, MyOnukyBaHo oT Ciyxbara 3a
¢unancosu ycinyru Ha OK kaTo yacT oT HeitHus HapbuyHUK 3a IpaBUiIa U HACOKHU.

Venyrute ce mpenocTaBaT B oducnute Ha Arenta mo miamanmata B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6eaunenoTo
KpajcTBO. ChIIIACHO TE3U YCIYTH BCEKH YOBEK MOXKE:

1. na npernena (6e31U1aTHO) €K3EMILIAP (HAa aHTTIMHCKY) Ha:
a. Ycrasa Ha UITIK (1 BcHukuTe My U3MEHEHUSA);
b. mocnenHara BepcHs Ha MPOCIIEKTA;
C. TMocienHaTa Bepcus Ha JoKyMeHTa(uTe) 3a MHdopmarus 3a KI1I040BU HHBECTUTOPH;
d. ToclieTHUTE TOMUIIHY U MIECTMECEYHU OTYETH, M3TOTBeHU U yOsmkyBanu ot UJIITK;
2. 7a MoJydYu KOIHUE OT BCEKH €IMH OT H30POSHHUTE MO-TOpe TOKYyMEHTH (Oe3I1aTHO);
3. J5a momyuyu uH(opMaIms (Ha aHTJIMHCKN) OTHOCHO TieHuTe Ha jasutoBete B M/IIIK; n
4. na HampaBW OIUIaKBaHE OTHOCHO pabdoraTa Ha MJITIK.

Bcekn wHBECTMTOpP MOXKE Ja M3KyNIM WIM Ja opraHusupa uskymyBaHe Ha JsanoBe Ha HMJIIIK Ha
rOpernocoYEHus aipec.

Takcy 3a HHBECTULIHOHHUSA KOHCYJITAHT B Oﬁe}II/IHEHOTO KpaJCTBO

Takca 3a KOHCyJITHUpaHE ce OTHAacs 3a (UPMM, KOMTO KOHCYJITHpaT KiIMeHTH Ha japeObHo B OK 3a
MHBECTUPAHE B IPOAYKTH Ha JpebHO chriacHo Pa3nen 6 ot PrkoBoacTBOTO 32 OMs3Hec npasuia (,,PBII”) Ha
KO®II. HekoHcynTupaHuTe YCIyTH WIM M3BBPIICHUTE MPOJAKOH, KBJETO HE € MpOBEIEHAa KOHCYJTAIMS
WIN HE € JIaJIeHa PeropbKa, MomajaT u3BbH peKUMa Ha TAaKCYyBaHE 32 KOHCYJITHpPAHE.

dupma, KOATO MPEAOCTaBs MEPCOHATHH TPENOPHKH W BCUYKH CBBP3aHU C TOBA YCIYru (Hampumep,
CHACUCTBUE TPHU MPEXBHPJISHETO) MO OTHOIICHHWE HAa HMHBECTHpaHE B MPOIYKTH Ha JIpeOHO, MOXke 1a
MOJIYy4YH CaMO TAKCa KOHCYJITHUPAHE M HE MOXKE Ja WCKa WIM Ja MpUEeMa HUKAKBU JIPYTM KOMHUCHOHHH,
BB3HArPXKIACHHS WK Tle4anba OT BCAKAKBO €CTECTBO, O€3 3HAaUCHHE Al Bb3HAMEpPsBa J1a 51 MPEXBHPIU Ha
KJINEHTA.
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JlocTaBuuIUTE HA YCIYTH, KaTO YTIPABIISABAIIOTO JApykecTBO B ciydas ¢ Amundi Fund Solutions, morar na
NpEUIOKAT 3a YJIECHCHHE IUIAIIAaHETO Ha Takca KOHCYJTAIlMM Jia CE W3BBPIIM OT HHBECTHUIMATA Ha
CBbOTBCTHHA MHBCCTUTOP.

KoHcynranTHTe ca [UIbKHA CBOCBPEMEHHO J1a TIPEAOCTABST CBOSITA CUCTEMA 3a TAKCYBaHE HA KIIMCHTUTE CH
B IMCMeHa (hopMa mpeau U3BBPIIBAHETO Ha KAKBUTO U Ja OMJIO KOHCYJITAIMH, IPETIOPBKU WIN CBBP3aHU C
ToBa ycayru. Jlagena gpupma Moxke Jga M3MOA3Ba JASKIapalus 3a npeaocrapsHe Ha yeayru u nenu (AITYLI)
(8 PBII 6, Anekc 1) unu komOuHupaHa Aexiapauus 3a nbpBuuHa unpopmanus (KAIIN) (B PITb 6, Anexc
2), 3a J1a IpeIOCTaBU U3UCKBAaHATa MH(POPMAIIKSI OTHOCHO CUCTEMaTa CH 3a TaKCyBaHe.

OOmiaTa cyma 3a KOHCYJTHpaHE, KOSITO TPsOBa Jla ce 3aIjiaTH Ha KOHCYJITAHTa WM HETOBU CHIAPYKHUIIH,
TpsiOBa J1a ce ChriaacyBa M MPEACTaBU Ha KIMEHTA MPU MbPBA BB3MOKHOCT. JIOKYMEHTBT, MPEACTABSIIL
Takcara, TpsOBa Ja ObJe SICCH W KpaThK, 33 Ja MOXE KJIMCHTUTE Ja pa3depaT KakBU YCIYTH MM Ce
MPEIOCTaBAT, KAKTO M CTOWHOCTTAa Ha yciyrara. KiueHTHTe Ha KOHCyJNTaHTa Iie ObJaT YBEIOMEHH 3a
BCSKa CBIICCTBEHA pa3iMKa MEXIy IIbPBOHAYAHO OOSBEHATa CTaHAApTHA CHCTEMa 3a TAaKCyBaHE H
KpaiiHaTa MjaThMa Takca 3a KOHCYJITHPaHe.

AKko cymaTa TpsiOBa J1a ce B3eMe OT MHBECTUIUATA Ha JaJIeH KIMEHT, TO JOCTaBYMKBT Ha yciyra TpsiOBa Ja
MOJIyYd SICHU MHCTPYKIMHM OT MHBECTUTOPA OTHOCHO CyMaTa, KOSITO Ilie ObJie MpucHaaHaTa. YJIECHEHHUETO
3a IUIalllaHe, KOETO ce Mpejajiara, ChIlo Taka TpsOBa ga ObJe nocTa I'bBKAaBO, 32 Ja HE OrpaHUYaBa
KOHCYJITaHTUTE B pa3xoguTe, KOUTO MOXe Ja u3Bbpmiar. B ciayuall Ha mnatdopmu, Takcata 3a
KOHCYJITUpaHe MOke Ja ObJe MpHchajHaTta OT MapHYHUTE CPEe/ICTBA MO CMETKaTa Ha KJIMEHTa, KOUTO ce
IbpxaT B ardgopmara. Oneparopure Ha muiatdopma Ie cra3Batr ChIIUTE IpaBuiia KaTo JOCTaBUUIIUTE Ha
YCIIyTH, KOTraTo YJECHSBAT IUIAIIAHETO MO TO3M HAuMH. AKO YTIpaBisABaIlOTO APYKECTBO CE€ CBIJIACU 1A
YJIECHU IUIAIAHETO Ha TaKca 3a KOHCYJITHpaHe, TO TpsiOBa Jla chIylacyBa MIPUCIIAJJaHETO C HMHBECTUTOPA.

CerinacHo mpaswiata Ha KOII, kineHThT MOXKe Jja OTKaxe Mpojaykra B paMmkure Ha 14 no 30 nena (B
3aBUCUMOCT OT BHJIa Ha MpOAyKTa, Mo BkTe Hapbunuka 3a npaBuia u Hacoku Ha K®II), cuntano ot
CKJIFOYBAHETO Ha JOrOBOpa WX MOJy4aBaHETO HA JIOTOBOPHUTE YCIOBHUs, KOETO OT JBETE € M0-KbCHO. AKO
VYrpaBisiBaloTo JIPy’KECTBO C€ € ChIVIACHWIIO J1a YJIeCHM IUIAl[aHETO Ha TakcaTa 3a KOHCYJITHpaHe MU
UHBECTHUTOPBT C€ € OTKasajd, YIpaBIsABaIIOTO [JpPYKECTBO MOXe Ja uszbepe Janu Ja IUIaTH
BBH3CTAHOBSIBAHETO HA TaKcaTa 3a KOHCYJITUpaHEe HETO WK OpyTO.

Oo6aarane ¢ 1ausu B OK
HJIITIK

JupekTopute Bb3HAMEpsIBAT Taka Ja ympaBisBaT U u3BbpmBaT neiHoctra Ha MIIK, ye To nma He ce
npuema 3a MecTHO B OK 3a nenmre Ha obmaranero B OK. CrvorBeTHO, M mipu yciosue, ye MJIIIK He
u3BbpuiBa Thproeus B OK upe3 nmocrossHHo npeanpustue B OK 3a nenure Ha obmaranero B OK, M/IIIK
HsMa J1a Ob/1e 00EKT Ha KOPIIOPATHBEH JaHBK BbpXY Aoxona B OK u kanmuTamoBuTe nevanou, Mponu3THYAIIN
OT Hero (pa3nuyeH OT JaHbK MPU U3TOYHHKA (aKO UMa TaKWBa) BBPXY Joxoaute, Bh3HukBamu 3a UK ot
n3tounuk B OK).

Jupexropure 1 YnpapisBaIOTO APYKECTBO Bb3HAMEPSABAT Taka Ja pbKoOBOAAT nerHoctTa Ha M/IIK, ue
Jla HE C€ IOSIBU TAKOBAa IIOCTOSHHO MPENNpPHUITHE, JAOKOJIKOTO TOBA € B PAMKHUTE Ha CHOTBETHHUAT UM
KOHTPOJI, HO HE MOXE Ja Ce rapaHTHpa, Y€ YCIOBHATA, HEOOXOAMMHM 3a NPENOTBpaTSIBaHE IMOsBaTa Ha
0J00HO OCTOSHHO MPEANPUATHE, BUHATH 1€ OBbAAT MOAXOIAIIH.

Bbpxy nuxBu U HAKOU Opyru npuxonu, noiayderu ot M/AIIK ot uzrounuk B OK, Moxxe 1a Oblie HalnoxeH
JaHbK BbPXY M3TOYHMKA (KOWTO MOXKE J]a HE MO/JIEKH Ha Bh3cTaHOBsBaHE) B OK.
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Jluxeu B mondonmoBere Ha W/IIK me Obmar mMHPOKO IOCTHIIHU 3a TBHPrOBUS HA JpeOHO U
WHCTUTYIIMOHAJHA HHBECTHUTOPU, KOUTO Ca B CHCTOSHHE Jla OTTOBOPAT HA MHUHUMAIHHUTE KPUTCPUH 32
WHBECTUPAHE, M ChOTBETHO MO(OHIOBETE IIe OBAT ITyCHATH B MPOIax0a.

Hneecmumopu

B 3aBucumocT OT nMYHUTE UM OOCTOSITENCTBA, 3a LEIMTE HAa JAHBUYHOTO obJiaraHe, MHBECTUTOPH,
npebuBaBamy B OK, me mojuexar Ha oOjnaraHe ¢ JaHbK OOIl J0XOJ WJINM KOPHOPATUBEH JaHBK BBPXY
M3IUIATEHUTE AUBUJICHTH WU JPYTH paslpeaeneHus Ha noxoaure, Harpasenu ot MK HezaBucumo nam
Te3U pasnpenencHus ca peusectupanu B M/IIIK.

HsMa na mma HaiMuyeH KpeauT cpelly JaHb4yHO 3aabibkeHue Ha mHBectuTop B OK 1mo orHomeHue Ha
pasnpenenenuero Ha poxoaure Ha MJIIIK 3a xakBuTOo M na OWiIo NaHbBIM, NPETHPIIEHU WU IUIATEHU OT
NTIK BbpXy cOOCTBEHHUTE MYy NPHUXOJH, (OCBEH B Clyyail HA MHBECTUTOP, KOMTO € MECTHO JIPY’KECTBO B
OK (umm HE e MecTHO JjuIlle, HO ochiiecTBsiBa aerHocT B OK 4pe3 mOoCTOSHHO MpeanpusiTue), KOeTo
NpUTEXaBa NPSKO WU HENpPsKo Hai-manko 10 Ha cTo oT 1stoBeTe ¢ npaBo Ha riac Ha M/TIK).

Hsikou xiacoBe 4yXAeCTpaHHH pa3mpeeleHUs Ha AUBHJICHTH, MOJYYSHH OT KOPIOPATUBHU aKIIMOHEPU B
OK, ca ocBoGomenu ot manbk. OcBOoOOKIaBaHE HSAMa Ja CE M3BBHPIINBA, aKO CE M3IOJI3BA 3a LIETUTE Ha
H30ArBaHe Ha JAaHBYHO oOJiaraHe.

Pescum na ogpuwopnu ponooge

3a Bceku 151 oT kiac R BB Bcuuku noadonaose Ha U/TIK, YopasnsBamoro apykecTBO Bb3HaMepsiBa 1a
MoucKa cepTuduIupane Kato ,,otrdeTeH QoHA cbriaacHo (Jlanbunm) Permamentu 2009 3a OdmopHuTe
donjoBe 3a 1enuTe Ha AaHbYHOoTO obnarane B OK. JleliHocTuTe Ha MoAQOHIOBETE IIIe Ce MPOBEXIAT TaKa,
Ye J1a ce 3ama3d TO3M CTaTyT. YTPaBISABALIOTO JPYKECTBO MOKE IMOHAKOTa Jia MCKa cepTHduuupaHe Ha
JOMBIHUTENTHY JISJIOBE KJIaCOBE KaTo OTYETHU (OHJIOBE.

3a ga monyuu cepTu(UKAT KaTo oTyeTeH (OHA, “OTYETHHS MPUXOJA~ Ha CHOTBETHHUS NS Kiac 3a BCEKU
JaHBYEH TepHoj TpsOBa ma ObAe JOKIaaBaH Ha HeroBute mHBecTUTOpH M Ha HM Revenue & Customs
(“HMRC”). HuBectutOopuTe IIe OBAAT AAHBYHO 3aABJDKEHH BBPXY CBOS MPOMOPLIHOHAICH 71 OT
“oruetHus npuxon’ Ha WIIK, He3aBuCHUMO, Y€ TOXOABT € BCHIIHOCT € pa3NpeesieH Ha TAX.

EdexTbT Ha cepTUHUIMpPaHETO KAaTO OTYeTeH (POHA €, 4e BCHYKM MedaiOu, BH3HUKBAIIM 33 MECTHHTE
WHBECTUTOPH WK ¢ obuyaitHo MmecronpeduBaBane B OK, oT nmpoxaxx6a, oOpaTHO M3KyIyBaHE WU APYTO
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/Ba Ja ce o0jlaraT ¢ JaHbK KAaTO KalWTAJIOBH Me4aiou, a He
KaTo JOXOJ.

He mMoke na MMa HUKaKBa TapaHIUs WIA yBEpEHHE, Y€ IIe Ce MOIy4H CepTUUIMPAHE 32 OTUETCH (DOHI
NN 49€ 3aKOHBT U pa3n0pez[6I/ITe, periraMCHTUpaIU CTAaTyTa Ha OTUCTHUA (bOH)I HJIN TAXHOTO TBHJIKYBAHC,
e ocTtaHat chinuTe. VHBEeCTUTOPUTE TPOBA J1a IOTHPCAT CHBET OT CBOUTE CIEIHAIMCTU TI0 OTHOIICHHE
Ha TOBA Kak (ako u3001110) T€3H MpaBUIIa, IIIe TH 3aCeTHAT.

Hnousuoyannu uneecmumopu. Ilpexevpasine Ha akmueu 8 Uyicoura
BHuMaHueTo Ha MECTHUTE WHBECTHTOPH WM HMHBECTUTOPU C obOmuaiiHO MmectorpeOuBaBane B OK e
HacoueHo kbM Pazgen 2 na Yact 13 ot 3akoHa 3a ganbk Bepxy goxoaute 2007 (,,31/1”), chbriacHO KOUTO

npuxoasT, nosaram; ce Ha WMJIIK, moxxe ga ce moslara Ha WHAMBUAYAIHHUTE JUIA, KOETO TH NpaBU
MOJIJIeXKAIM Ha 0OJlaraHe Mo OTHOUICHHE Ha Hepas3npeeseHuTe npuxoau u nedanou va MTIK.
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CwrinacHo nonutukata Ha MJIIIK 3a pa3znpenenenue Ha MpUXOAUTE BbB BPh3Ka C TUCTPUOYTUBHHU JSIIOBE,
HE ce MpeABIKIa Te3n pasnopenou Ha 3/1/] na ce mpuiarat 3a HHBECTUTOPH, KOUTO MPUTEKABAT MOAOOHU
nsnoBe. Bwopeku ToBa, 3/1/] Moxke Oa ce MPUIIOXKHU 32 WHBECTUTOPH, MPHUTEKABALIM IPYTH ISJIOBE B
NTIK.

B nombinenue, Te3u pasnopendu Ha 3J1/[ HAMa ga ce mpuiarar, ako ChbOTBETEH MHBECTUTOP OTTOBaps Ha
m3uckBanusaTa Ha HMRC, de:

(l) He Ou OmIIo pPa3yMHO Oa CC HallpaBU M3BOJAA OT BCUYKU 00CTOSITEIICTBA T10 ciIyvas, 4e HU305TBAaHETO
Ha 3aABb/IDKCHHUCTO 3a JaHBYHO obnarane e OO eI HiM €4Ha OT HEJIUTEC, 3a KOUTO ChbOTBETHHUTC
CACJIKH WJIN HAKOSA OT TAX Ca U3BBPUHICHU, UIIN

(i) BCUYKU CHOTBETHH CAENKH Ca MCTUHCKU THPTrOBCKU CIIEJKH, U Y€ He OM OWI0 pa3yMHO Ja ce
HAIPaBH U3BOABT OT BCHYKH OOCTOSATENICTBA TIO CIIydas, 4e eJHa WJIH TIOBEeUYE OT CACIKHTE Ca HEIO
MoBeYe OT WHIMJACHT, MpeIHa3Ha4yeH 3a LeJUTe Ha H30srBaHe Ha 3aJbDKCHHUETO 32 JaHbYHO
oOiarasne.

Kopnopamueﬂu uHneecmumopu. ﬂbﬂZOGu B83AUMOONHOULEHUA

Pasznen 3 na Yact 5 u 6 ot 3akona 3a kopnopatuBHus Aanbk 2009 (“3KJ{ 2009”) npeasuxkia, ye ako B
JaZieH MOMEHT TIpe3 OTYeTHHS TMepUoj KOPIOPAaTUBEH HMHBECTUTOP, MOJAJekall Ha olrjaraHe c
koprnoparuBeH naaHbk B OK, mpurTexaBa CcbOTBETHO ydactue B ‘“o¢pumopeH ¢(oHA” MO CMHUCHIA Ha
CBHOTBETHUTE pa3nopen0u Ha JlaHbUHUS 3aKOH (MEXAyHApOIHU U ApyrH pasnopeadu) ot 2010 r. (“TIOPA
2010”), u uMa BpeMe B TO3M TEPHOJ, KOraTo TO3M (POHI HE OTroBaps Ha “‘TecTa 3a HEKBaTH(pHUIIMpaHa
MHBECTULUS’, CHOTBETHOTO YydYacTHe, IMPHUTEXKABaHO OT TaKbB KOPIOPATHMBEH HHBECTUTOP Ie Obae
TPETUPAHO 3a OTYETHMSI MEPHOJ KaToO MpaBa ChIVIACHO “KPEIUTOPCKU B3aMMOOTHOIIEHHUS 3a LIEJIUTE Ha
npaBujaTa, CBbp3aHU C JaHBYHOTO OOJIaraHe Ha KOPHOPAaTHUBEH BT, KOUTO ce chabpxkaT B CTA 2009 r.
(“PexxuM Ha KOPIIOPAaTUBHU OOIUranuuy’”).

[TpurexaBanero Ha nsose B MJIIIK mie nmpeacrapnsBa choTBeTHATA TMXBa B oiropeH Goua. B cirydanre,
KOraTo TecTa 3a HeKBaJM(HIMpaHa WHBECTUIIMSA HE € M3mbJHeH (HampuMmep, korato MJIIIK nHBEcTHpa B
JBJITOBH WMHCTPYMEHTH, IICHHW KHW)XKA, TAPUYHH CPEJCTBA WM JOTOBOPH 3a JICPUBATH W I1a3apHaTa
CTOMHOCT Ha TE€3W MHBECTUIMU € Haj 60 Ha CTO OT ma3apHaTa CTOWHOCT Ha BCHUYKH CBOW MHBECTHIIHH).
JlsnmoBere mie OBJAT TPETUpPAHHW 3a IEJIUTE HAa KOPIOPATUBHUS JaHBK, KAaTo TakuBa B Pexum Ha
KOpHopaTuBHU oOymranuu. Karo mocieawma OT TOBa, BCHYKH TPHUXOAM OT CHOTBETHHUTE MSIIOBE IO
OTHOIICHHE Ha OTYETHHUS TEPUOJ HAa BCEKU KOPIMOPATUBEH MHBECTHUTOP, IO BPEME Ha KOWTO TecTa HE €
W3MBJIHEH (BKIFOUNUTETHO JOXO/IH, IeYaIOn U JeUIIUTH U TeYaaon 1 3aryou oT oOMeH), e ce obarat ¢
JAaHBK WJIH OCBOOOJCHH OT TaKkbhbB KAaTO TOJydYaBaHE HA MPHUXOJ WM Pa3XoJ, W3YMCICH BH3 OCHOBA Ha
CIipaBeIMBaTa CYETOBOJIHA CTOMHOCT. CHOTBETHO, KOPIOPATHBEH WHBECTHTOP MOXKE, B 3aBHCHMOCT OT
CBOHUTE COOCTBEHH OOCTOSITEIICTBA, JIa IBJDKH 3aIUIalllaHe Ha KOPIIOPATHBEH JJAHBK BHPXY HEPEATN3HPAHOTO
yBEJIMUEHUE B CTOMHOCTTA Ha MPUTEkKaBaHUTE OT HEro JsjoBe (M, CHIIO Taka, Ja TMOIYy4Yd OOJIEKUYCHHE
Cpelly KOPIOpaTHUBHUS JTaHBK 32 HEPEATU3UPAHO HAMAIIBAHE HA CTOWHOCTTA HA MPUTEIKABAHUTE OT HETO
JISITIOBE).

B TakbB cinyuail pasmopendute, CBbp3aHU C MPUTEXKAHUS B KOHTPOJIMPAHH 4UY)KISCTPaHHU JIPy’KECTBA
(mocoueHu Mo-A01y) HsMa J1a ce MpuiaraT 1o OTHOILIEHUE Ha T€3U HHBECTUTOPHU.

Kopnopamuenu uneecmumopu.: Konmponupanu uyscoecmpanuu opysrcecmed
Paznen IV na Yact XVII or 3akoHa 3a A0XOQUTE M KOpPIOpaTUBHUTE AaHbLU 1988 obmara mecTHuUTE

APYKECTBa B OK ¢ JaHBbK mnmevajgda OT HEMECTHUTE APYKECTBA, B KOUTO MMAT y4dacCTHC. Pa3nopeﬂ6nTe
KacasaT MCCTHUTC APYKECTBA B OK, KOHTO 061110 MMPpUTE)KABAT CaMOCTOATCIIHO HUJIKM 3aC€JHO C HAKOU APYIrU
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CBBP3aHM C TAX JIMLA TPABO HA Hail-Manko 25 Ha CTO OT mevandara Ha 4y KAECTPAHHO APYKECTBO, KOETO Ce
KoHTpoympa oT MecTHU 3a OK numa m mojyiexkaT Ha MO-HUCKO HHUBO HA JaHBYHO OOJIaraHe Ha TIXHATa
TepuTOpusl Ha TMpeOrBaBaHe. 3aKOHOJATEICTBOTO MpEABMXAa M HAKOM u3kmoueHus. MectHute 3a OK
JUIa, PUTESKABAIIY MTpaBo Ha 25 % wuau noseue oT nevandara Ha M/IIIK (mpsko wim Henpsiko) TpsOBa 1a
NOTHPCAT MpOo(ecroHaNeH ChBET OTHOCHO OOJIaraHeTO BHB Bpbh3Ka C TOBAa, KaK TEe3W MpaBHUiia MOraT Ja
MOBIUSAT Ha mpeioxkeHute oT Tax wHBectunmu B MJIIIK. 3akoHomaTtencTBOoTO HE € HACOYEHO KBbM
obnaraHe Ha KaUTaJIOBU MeyajioOu.

Anmu-uzbseeane: Odowa ungopmayus

Jlunara, npebuBaBamy win ¢ obndaiiHo mecronpeduBaBane B OK 3a menute Ha TaHBYHOTO obnarane (U
KOUTO, aKo ca (hu3mdecku nuna, chbino che cepanume B OK 3a Te3wm menn), na oObpHAT BHUMAaHHE Ha
pasnopenourte Ha Paznen 13 ot 3akoHa 3a obnarane Ha oOnaraemute nedanou ot 1992 r. (“Pazmen 13 ).
Pasznen 13 ce oTHacs 3a “yyacTHHMK 3a LleUTe Ha JaHbYyHOTO obsarane B OK (koifTo TepMHMH BKJIIOYBA
WHBECTUTOP), ako B cbiioTo Bpeme: (1) UTIK nHarpynBa neuyanba, KosTo mpeacTaBisBa obaraema rnedyaunda
3a Te3u nenu; u (II) camoto UIIK ce koHTposiMpa OT 1OCTAaTHYHO MATBK OpOM JIMIIa, TaKa 4Ye J1a HalpaBH
NTIK ropuanyecko nuie, Koeto, ako € MmecTHo 3a OK 3a nenute Ha oOnaraneTo, € “OIu3Ko” ApyKecTBO 3a
TE3U LIEJH.

Pasnopen6ute Ha Paznen 13 morar, ako ObAaT MPHIOKEHH, J1a IOBEAT TAKOBA JIUIE, KOETO € “y4aCTHHUK
B UIIIK, na Obae TpeTupaHo 3a LeInTe Ha JaHbYHOTO oOyaraHe Ha obnaraemure nedanou B OK, kato, ako
4acT OT BCsika oOyaraema medanOa, HauucneHa 3a MJIIIK, e Hatpymana npsko 3a ToBa JHIIE, Ta3W 4acT €
paBHA Ha uYacTTa OT Tiedanbara, KOATO CHOTBETCTBA Ha CIHOpaBeIjMBa M pa3syMHa OCHOBa Ha
MIPONOPIMOHAIIHOTO ydacTue Karto “‘ydacTHUK Ha ToBa juue B MJIIIK. ToBa nuie He HOCM OTTOBOPHOCT
cbritacHo Pasnen 13, mpu ycioBue, ue Ta3u 4yacT HE HaJBHIIABa €HA JeceTa OT meuanbara. Takcara ce
OTHACS ¥ 32 MECTHH U ¢ o0nuaitHo MmecronpebuBaBane B OK ¢u3nuecku mia, KOUTO ca YyCTAHOBEHH U3BBH
OK mo oTtHomeHne Ha medyanou, cebp3anu ¢ aktuBu Ha MJIIIK, namupamm ce B OK u 1o oTHOIIeHHE Ha
nedanlu, CBbP3aHU C aKTUBH, KouTo He ce HamupaT B OK, ako Te3u nevyanou ce npesexaar B OK.

Pe3omeTto, npeacraBeHo B TO3M pasjeli, € caMo 3a uHGopManuoHHu ueau. To He e u3yepnaTeaHo u
He MpeACTaB/siBa NpaBeH WIM JaHb4yeH cbBeT. [loTeHnuaiHuTe HWHBeCTHTOPM TpsidBa aa ce
KOHCYJITHPAT ¢ TEXHUTE COOCTBEHH MPO(PECHOHAIHU KOHCYJTAHTH MO OTHOLIEHHE HA TMOC/IeIULIUTe
OT TSAXHOTO 3amMCcBaHe, MOKYINKAa, NMPUTeKaBaHe, MPeXBbPJIsiHe WM Pa3NopexIaHe ¢ IAJ10Be.
JlaHbYHUTEe NOCJeIHI[H, NPUI0KUMH KbM HHBECTUTOPHTE, MOraT [1a BapupaT B 3aBHCHMMOCT OT
KOHKpeTHHTEe o00cTosiTejicTBa. OTroBOPHOCT HA BCHYKH MNOTEHUHMAJTHHM HWHBECTHTOPH € Ja ce
UHE(OPMHUPAT MO OTHOIIEHHE HA JAHbYHHUTE MOCJIeANIH, KAKTO H BCSKA YY:KIeCTPAHHA BAJyTa HJIH
APYrH [aHBYHM MM TNPABHU OrPAHUYEHHsl, KOMTO MOratr Jaa O0bJAT OTHOCMMM KbM TeXHHTE
KOHKPETHH 00CTOSITEJICTBA BbB BPb3Ka ¢ NPHI00MBAHETO, IPUTEKABAHETO WJIH Pa3MOPeEKIAHETO C
asiiioBe. I'opHOTO € KpaTko pe3loMe Ha HSAKOM ACIMEKTH Ha 3akoHUTe 3a oOaarane B OK m
NPAaKTUKATA, CBbP3aHH ChC CIEJKHUTE, NPeABUAeHH B NMpocneKkTa. JlokaTo T8 ce 0CHOBABa HA 3aKOHA
U NMPAKTHUKATA, KAKTO WU JelCTBAIIOTO 0(PUUIMAIHO ThJIKYBaHe, HE MOKe /Ja ce Jaje rapaHiuus, 4ye
CHAWININA WU JaHbYHU OPraHv, OTTOBOPHHU 32 MPWJIATAHETO HA Te3HW 3aKOHM, Ile ce ChIJIACAT C
THJKYBAHETO WJIM Y€ HAMA 1a NMa IPOMEHH B TOBA 3aKOHOJATEJICTBO U MPAKTHKA.
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AIIK

Crpykrypa

Amundi Fund Solutions e WHBECTHITMOHHO APY>KECTBO OT OTBOPEH THII, Ch3AaJCHO CHIIIACHO 3aKOHUTE
Ha JlrokceMOypr kato uneecmuyuonno opyscecmeo ¢ npomeraus kanuman (MAIIK) B choTBeTCTBHE C
pasnopenoure Ha Yact I ot 3akona ot 17 nexkempu 2010 r. UAIIK e cb3nazgeHo 3a HEOrpaHUYEHO BpeMe
Ha 24 OxrtomBpu 2014. Ycrasbr e nmybnukyBan B Mémorial C 3a mepBu nbT Ha 12 HoemBpu 2014 u e
u3MeHeH Ha 12 ¢espyapu 2018 r. U/IIIK e peructpupano B JIrokceMOyprckust ThproBCKM PErUCThpP Ha
npysxkecTBata moj Homep B-191464.

[TspBonavanuusar karuran va UTIK e 31 000 (Tpumecet u eqHa Xuisiau) eBpo, paszaeieHn Ha 310 (Tpucta
u necer) nsna 6e3 HomuHanHa croHocT. Kamuranst va MK nmpencraBnsBa u3LsiIo 3aljIaTeHU JsI0BE
0€3 HOMHUHATHA CTOWHOCT.

[Ipe3 msmoro Bpeme kanutansT Ha U/ATIK me 6b1e paBen Ha Hetnara croiinoct Ha aktuBute Ha UTIK n
HsIMA J1a Majia MoJ MUHUMATHHS KaluTall, U3UCKyeM OT JIrokceMOyprckure 3akoHHu.

NATIK e Haznaumno Amundi Luxembourg S.A. (“YmopaBnsBamoro Ipy»eCTBO”) 3a CBOE yMNpaBIsSBaIIO
npyxectBo 1o cmuchyia Ha Yact I ot 3akona ot 17 exemBpu 2010 r. IloBeue mHpopManus OTHOCHO
VYrpaBisBamoro JApPY>KECTBO € MPEAOCTaBeHa IMO-J0Jdy B pasfen ,,YIpaBiIsgBallo JPYKECTBO .
VYnpaBisgBamoTo APYKECTBO OTroBaps, Mmoj oOmms Hama3op Ha [lupekTopurte, 3a MPEeNOCTaBSIHETO Ha
WHBECTUIIMOHHO-YIIPABICHCKH YCIYTH, HA AMUHUCTPATHBHHI, MAPKETUHTOBU U JUCTPUOYTUBHHU yCIyTH HA
NATIK.

CwBeThT Ha JlupekTopure, 3a KOWTO MO-MOAPOOHA MH(OPMAIIHS MOXKE JIa Ce BUJIM IMO-JI0JTy, OTTOBaps 3a
obmoTo ynpasinenne U koHtpos Ha MJIIIK B choTBeTrcTBHE ¢ YcTaBa. ChBETHT Ha JTUPEKTOPUTE, OCBEH
TOBA, OTrOBaps 3a U3II'bJIHEHUETO HA MHBECTULMOHHUTE 1eau U noautuku Ha MJITIK, kakTo u 3a Hax3opa
Ha aiMUHUCTpUpaHeTo u nernoctute Ha MITTK.

Unenosete Ha ChBeTa HA TUPEKTOPUTE MIEPUOIUYHO IIIE MOJTyYaBAT OTUETH OT Y IPABIISBAIIOTO JIPYKECTBO
u/unu AJMUHHECTpATOpa, ¢ MOAPOOHO ONMHMCAHWE HA M3MBIHEHUETO M aHAIM3MpPAaHE HA WHBECTHUIIMOHHUS
noptdeitn na UK.

CpBeTpT Ha JAMPEKTOPUTE HMa BB3MOXKHO HaW-IIMPOKM NPABOMOINMSA Ja JEHCTBA IIPU BCSKAKBU
ob0crositenctBa or umMero Ha W/AIIK, npum cmasBaHe Ha mnpaBoMolIuATa, JaJ€HH OT 3aKoHa Ha
ITputexxaTennure Ha I4I0BE.

HNHBecTHIIMOHHA 11eJT

CpBeThT Ha JUPEKTOPUTE I1I€ MMA IPAaBOMOILUATA A ONPEIEIIs KOPIIOPATUBHATA U MHBECTUIIMOHHA LIEN U
nonutuka Ha MK, u xypca Ha npoBexnane Ha ynpasieHuero u 6usHec cuenkute Ha M/ITIK.

Ob6mara uen Ha U/IIK e na mpenoctaBu Ha MHBECTUTOPUTE LIMPOKO Y4acTHE B OCHOBHHUTE KJIAaCOBE
aKTHBH BbB BCEKU OT OCHOBHUTE KalUTAJIOBH 1a3apH O CBETA, Ype3 Ipyma OT NoA(POHI0BE.

Te3u moadoHI0BE ca pa3ieleHd Ha JABe OCHOBHU rpynu; OOnuranuonHu noadouaose u noahoHmoBe ¢
MHOKECTBEHU aKTUBH.

I/IHBGCTI/ITOpI/ITe HMAT BB3MOXHOCT Aa MHBCCTUPAT B CIAUH MU IMOBCYC HOI[(bOHI[a n 110 TO3HW HA4YWH Ja

OTpeNeNsT MPEANOYUTaHNEeTO CH Ha 0a3ara Ha M300p Ha PervoH W/wiu Ha u3bop Ha Kiac ot akTuBM OT
0azara KJ1acOBE OT aKTHBH.

17



Hondgonaose

Kakto 6e mocoueno mo-rope, M/IIK ce chctonm ot Hskonko moadonna. OTaeneH Mya OT aKTUBH Ce
MOJIThpPKa 32 BCEKH MO(OHI U ce MHBECTHPA B ChOTBETCTBHUE C MHBECTUIIMOHHATA IIEJI, MPHIIOKUMA KbM
ChOTBeTHUsI TOAQOHA. Ta3m ,,paMKOBa” CTPyKTypa JlaBa Ha WHBECTUTOPHTE BBH3MOXKHOCT Jia H30Mpar
MEXIy €IHa WIM TOBEYEe HWHBECTHIIMOHHM II€IM 4Ype3 HHBECTUpaHE B pazinudeH mnoadoHa(0Be).
HNuBectutopute Morar ga u3depar koil (kou) moadonn (oee) e (ca) HaW-moAXoAsmi(M) 3a TEXHUS
CrienU(pUICH PUCK M OYaKBAHUS 32 BB3BPBIAEMOCT, KAKTO U 32 PA3HOOOPA3HHUTE UM HYIKIH.

Bcexu nondoHa choTBETCTBa HA OTHEIHA YacT OT akTUBHTE W 3anbpkeHusta Ha MJITIK. 3a nenure Ha
OTHONICHUATA MEXKIY MPUTEKATEIUTE Ha JISI0BE, BCEKU MoaAdoH A ce cunTa 3a oTAenHa equHuina. [IpaBarta
Ha MPUTEKATSIUTE HA JISUIOBE W KPEIUTOPUTE IO OTHOIICHUE HA NaJieH MOAQGOH/, KOUTO Ca Bb3HUKHAIN
BBHB BPB3Ka ChC CH3/IaBAHETO, JCHCTBUETO WM JIMKBUAAIMITA HA TIOAGOH/, Ca OTPAaHUYCHH IO aKTUBHUTE Ha
To3u moadoHA. AKTUBUTE Ha JajcH MOAGOHI MMAT 3a OCHOBHA LN Jla YJIOBJICTBOPAT IpaBaTa Ha
MPUTEKATEIUTE HA JIAJI0BE BHB Bpb3Ka C TO3M MOAGOHA U MpaBaTa Ha KPEAUTOPUTE, YUUTO MPETEHINH ca
BB3HUKHAJIIM BbB BPB3Ka ChC Ch3JaBAHETO, ICUCTBUETO U JUKBUIUPAHETO HA TO3M MOADOHI.

OcHoBHaTta BanmyTa Ha moaQoHIOBeTe € eBpo, ¢ m3kimoueHne Ha Buy and Watch New Silk Road Bond
12/2025 u Buy and Watch Global High Yield Opportunities 06/2026, 3a KOUTO OCHOBHaTa BalyTa €
IIATCKH JIOJIAPH.

dsnoBe

Hupexroputre MoraT Ja pemar Ja Ch3AanaT AsUI0BE OT pas3InyHU KJIacoBe (MHIAMBUAyalHO ‘‘Kiac”,
crOupaTenHo “kiacoBe’) BBB BcekH moadoHa. B pamkute Ha Bceku moadoH] aKTUBHTE OT BCEKH KIac
OOHMKHOBEHO C€ HHBCCTHPAT B CBOTBCTCTBUC C HWHBCCTUIIMOHHATA IIOJIMTUKA Ha HOII(l)OHI[a n
WHBECTUTOPUTE MOTAT Ja M30MpaT OT KJIACOBE C PA3NIUYHU XapPAKTEPUCTUKU, KOUTO ca HAN-TIOJXOMASIINUTE
3a TSIX, B 3aBUCUMOCT OT 3aIlMCAHOTO KOJIMYECTBO U MPOABJLKUTETHOCTTa HA BPEMETO, IIPE3 KOETO OYaKBaT
Jla TbpKaT CBOUTE JSJI0OBE HApe[l C IPYTUTe KPUTEPHUH 32 UHBECTHUPAHE.

JlsnoBere B pa3iMuYHUTE KJIacoBe Ha MOAGOHIOBETE MOrar jaa ObJaT €MUTHUpPaHU, KOHBEPTUPAHU HIIU
0o0paTHO W3KyIyBaHH Ha IIEHW, M3YMCICHH Ha Oa3zara Ha HeTHara CTOWHOCT HA aKTHBUTE Ha [ Ha
CHOTBETHUS KJIac Ha MOAQOHI.

JupekTopurte ca oTOpu3Npalid eMUTUpaHeTo Ha JsioBe B kinacoBere A, AT, B, C, D, E,F, H, [, J, R, S, W
u X B Hikonm wim Bcuuku mnoadonmose Ha MJIIIK, kakTto u emutupaHero Ha JMCTpUOYTHUBHH U

HCI[I/ICTpI/I6y'TI/IBHI/I JSJI0OBC Ha OIIPCACIICHU KJIACOBE.

JlsmoBere Morar Ja ce mpejiaraT Cpelry eBpo, OpUTAHCKHU JIMPU WM IIATCKUA OJIapH, WU BCAKa JApyra
CBO0OJIHO KOHBEPTUPYEMa BaTyTa, KaKTO Morat jia pemar J{upexropure.

WNudpopmanyara OTHOCHO HaJIMYHUTE KJIACOBE BBB BCSIKA CTPaHa, B KOSITO Ca PETUCTPUPAHU JAJIOBE OT
NTIIK 3a npopax0a, MOXe Jja ce MOIy4H OT MECTHUTE HH(POPMAIIMOHHU areHTH.

JIupekTopuTe MOraT Ja pelar Aa IojAajaT 3asBICHHE, 3a Ja ce M30pOosAT JSIOBETe HA BCEKH KJac Ha
noa¢doH] Ha BCsiKa pu3HaTa GoHmoBa Oopca.

Cb31aBaHe HA JONBJIHUTEIHU N0AGOHI0BE/IAT0BE
JlupektopuTe MoraT IO BCSIKO BpeMe Ja pemar Jga Cb3AajaT JOMBIHUTEIHU MOAPOHIOBE C

HHBCCTHUIMOHHU LICJIN, PA3JIMYHU OT CHIICCTBYBAIIIUTC HO,Z[CI)OHI[OBC U JOITBJIHHUTCIIHHU KJIACOBC OT O4JI0BE C
XAPaKTCPUCTHUKHU, Ppa3JIMIYHHU OT TE3M Ha CbHIICCTBYBAIIUTC KJIIACOBE. HpI/I Cb3/1aBaHCTO HAa HOBU
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noA(GOHIOBEe WM KJIacOBE, MPOCIEKTHT Iie ObJe aKTyadu3WpaH WM JOMBJIBAH W IIE CE HM3TOTBAT
JOKYMEHTH ¢ HHGOPMAIIKS 33 KIIFOYOBH HHBECTUTOPH. JIMPEKTOPUTE CHIIO TaKa MOTaT Jia PeIiar mo BCSIKO
BpEeMe Jla 3aTBOPAT 3a 3alMCcBaHe MOAMDOHI WIM CIWH WM MOBEYE KJIACOBE OT MASJIOBE B PAMKUTE Ha
nodoHAa

LlenooGpa3yBaHe, 0CHOBHA H pepepeHTHA BAIYTa

HsanoBeTe BBB Bceku MoAGOHA 1€ Ce M3IaBaT B TakaBa BajlyTa, KakBaTo ompenessaT Jupexropure.
Banyrtara, B KOATO ce M3AaBaT JsUI0BETE B OMpPE/ENICH KIac B paMKuTe Ha nonadousa, e ,,llenoobpasysaia
BayTa’”.

AKTHBHTE U 33IbJDKECHUSATA Ha BCEKH MOA(OH] CE OIIEHSIBAT B HErOBaTa OCHOBHA BajlyTa.
KomOunupanute cmetku Ha MJIIIK e ce mogabpxat B Pedepentnara BamyTa.
CrpykTypa Ha akTHBHTE/ 00eJUHABAHEe HA AKTHBHU

3a OeJIMTe Ha e(i)eKTI/IBHOTO YOpaBJICHUC, KbBACTO HWHBCCTHUUOMOHHUTC IIOJUTHUKH Ha HO}I(bOH]IOBeTe
IMMO3BOJIABAT, JUPCKTOPUTC MOT'AT Ja 1/136epaT Ja ynpaBJigdBaT CbBMCCTHO aKTUBUTC HA HAKOU HO,[[(bOH,Z[OBC.

B TaxkbB ciydail akTHBHTE Ha pa3iM4yHU NOJAGOHIOBE I€ C€ YNpPaBIsABAT 3aeAHO. AKTHUBH, KOUTO c€
YIOpaBJIsiBaT 3a€/HO, II€ Ce Hapuyat ,,IIyJ’, BbIOpeKH (akra, ye MoJ00HU IyJOBE CE€ M3I0JI3BAT camo 3a
[eJIUTe Ha BBTPEIIHOTO ympasieHue. [lynoBere He mpeAcTaBisBaT OTACTHH €IWHHUIM M HE ca HPAKO
JNOCTBITHA 32 HWHBECTUTOpPHTE. BCEKM OT CHBMECTHO yHpaBsiBAaHHTE TOA(GOHAOBE IIE pa3Mpenes
crnenu(UIHUTE CU aKTUBH.

KoraTo akTuBUTE Ha MOBeYe OT eIUH MOAGOHI ce 00CIUHAT, aKTUBUTE HA BCEKU ydacTBall MoAQGOH/T IIe
Ce OMpEJENAT Ype3 OTHACSIHE KbM IMbPBOHAYAIIHOTO MY pa3lpe/ielieHne Ha aKTUBU KbM TO3U MYJI U 1€ Ce
MIPOMEHSAT B CITy4ail Ha JIOMBIHUTEIIHO PAa3MpeIe/ICHUE WU U3TETIISTHE.

HpaBOMOH_[I/IﬂTa Ha Bcexu y4dacCTBalll KbM CBbBMCCTHO YIIPABJIIAIBAHUTC dKTHBU HO,Z[(l)OHI[ CC IMpujiaraT KbM
BCAKa MHBCCTUILIMOHHA JIMHHWA Ha ITyJia.

JIObTHUTETHUTE WHBECTUIUH, W3BBPIICHH OT MMETO Ha CHBMECTHO YIPaBISIBAHUTE MOA(DOHIOBE IIIe
ObJaT pa3npeesieHd Ha Te3u MoI()OHI0BE B CHOTBETCTBUE C TEXHUTE MPABOMOIIHS, KbJIETO MPOJaCHUTE
aKTUBU 11Ie OBIaT 00IaraHu MoJ00HO Ha aKTUBUTE, MPUJICIKAITN KbM BCEKH y4acTBall moa(oH 1.

Kondaukr Ha nHTEpecH

Jupexropure, YNpaBisBalloTO APYKECTBO, Jleno3urapsar u AIMUHHCTPATOPBT W/WIH CHOTBETHHTE MM
¢bwinany UiIM BCAKO JIMIE, CBBP3aHO € TAX (3aeaHO ,,CBBp3aHM CTpaHM’) MoraT HOHSKOra ja JeiicTar
KaToO JUPEKTOPH, UHBECTULIMOHEH MEHUKbBP, MEHUKBD, AUCTPUOYTOp, CUHIUK, TIONIEYUTEN, IENO3UTap,
peructpatop, Opokep, aAMUHUCTPATOP, NHBECTULIMOHEH KOHCYJITAHT WM ThProBel] BbB Bpb3Ka C, WM Ja
y4acTBa MO JPYr HaYMH B JIPYTd WHBECTULMOHHU (POHOBE, KOUTO MMAT CXOJHU WM Pa3IUYHU LEIU C
te3u Ha MJITIK unn xouto moxe aa mueectupa B UK. CrnenoBaTenHo, Bb3MOXKHO €, HAKOM OT TSAX Ja B
X0Jla Ha JEMHOCTTAa Jla MMa pealHd WM NoTeHIHnanHu KoH(uukTH Ha uHTepecu ¢ M/IIIK. CeBerhT Ha
JUPEKTOPUTE U BCAKAa OT CBBP3aHMTE CTpaHM IIe TpsAOBa BHHArM Ja B3eMaT NpPEABHUJ B TaKbB CIydai
sagpipkeHusTa cu kbM MJIIIK m me ce cTpemsaT na rapaHtupar, 4e Te3W KOH(IUKTH IIE Ce perraBat
CBOEBPEMEHHO U CIIpaBeAIMBO. B ombiaHeHMe, IpU Clla3BaHE HA NMPUIIOKUMOTO 3aKOHOJATEJICTBO, BCSKA
CBBp3aHa CTpaHa MOXE J1a CKJIKYBA CHCJIKU Karo pbkoBoauren wiu areHt ¢ W/IAIIK, npu ycinosue, ye
TaKMBa CIEJIKM C€ U3BBPIIBAT KAKTO aKO €A U3BBPIIEHU NPU HOPMAJIHU THPIOBCKH YCIIOBUS, JOTOBOPEHU
Bb3 OCHOBA Ha CIIpaBeAJMBa U HENPUHYAWUTENHA ocHOBA. Besxka CBbp3aHa cTpaHa MOXE Ja U3BBpLIBA
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cnenku ¢ UJIITK kato phbKOBOAMTEN MM KaTO areHT, MPH YCJIOBUE, Y€ TOBA OTrOBapsl Ha MPHIOKUMOTO
3aKOHOJATEJICTBO M pa3mopeaOUTe Ha JI0roBopa Ha YIPAaBJSIBALIOTO JPY>KECTBO, JIOTOBOpa 3a
aJIMUHUCTPUPAHE W/WJIH JOTOBOpa 3a Jerno3uraps, KbAETO U JJOKOJIKOTO € MPHIOKHMO.

IIpu wu3umcnsBaHe Ha HeTHata croiMHOCT Ha aktueure Ha WMJIIIK, AnmuHucTpatophbT MOXe na ce
KOHCYJITHpa ¢ YIPaBIsBALIOTO APYXKECTBO 110 OTHOIIEHHE HA OLICHSABAHETO Ha OINPEJECICHU NHBECTULUU.
HMma BbTpemieH KOH(DIMKT HAa MHTEPECHM MEXIYy YydYacTHMEeTO Ha YHpaBisABalllOTO JAPYXKECTBO IpHU
omnpenensHe Ha HeTHara croiHocT Ha aktuBuTe Ha W/IIIK u mpaBoTro Ha YnpasisBamoTo ApYyKECTBO Ha
TaKca 3a yIpaBJIE€HUE, KOATO CE N3UUCIIsIBA Bb3 OCHOBA HA HETHATa CTOMHOCT Ha aktuBuTe Ha WJIIIK.

YnpaBisBamoTo APYKECTBO WM HSAKON OT HETOBUTE (DUIMATU WM CBBP3AHO JIMIE C YTPaBIsSBAIIOTO
JIPY’)KECTBO MOJK€ J1a MHBECTHpA B, NPSIKO WM KOCBEHO, WJIM YMPAaBJIsSIBA WU KOHCYJITHpA U JIPyTH
WHBECTUIIMOHHU (DOHIOBE UM CMETKHU, KOUTO MHBECTUPAT B aKTUBHU, KOUTO MOTAT Ja ObJaT 3aKyNeH! WIIN
nponanenu ot UATIK. YopasiasBamoTo ApyKECTBO € Ch3al0 U OCHIIECTBSABA MOJTUTHKA 32 KOHMIUKT Ha
HUHTEPECH, KOSITO ChIBPrKa MOIXO SN MEPKHU 32 CMEKYaBaHe Ha T€3W KOH(MDIUKTH Ha MHTEPECH.

FOpHOTO HC MNpeTcHAUpa nOa 6’]3,[[6 HU3UCPNATCIICH CIHMCBK Ha BCHUYKH IMOTCHIHUAJIHH I(OH(I)JII/IKTI/I Ha

nHTepecH, yyactBau B uaBectuuute B MJIIIK. upekropute 1mie ce CTpeMsT a rapaHTUpaT, Y€ BCEKU
KOH(JIMKT Ha UHTEPECH, 32 KOUTO TE 3HAAT, € PEIICH MO €UH CIPaBeJIB U CBOCBPEMEHEH HAUMH.
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Buy and Watch Income Diversified Bond 06/2025
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0. Buy and Watch Optimal Yield Bond 06/2026

HBOoo~NoTR~WLNE

MyaruakTuBHu noagonaose

11.  Conservative

12. Balanced

13.  Diversified Growth

14.  Diversified Income Best Select

I/IHBeCTI/IIII/IOHHa MMOJIMTUKA

AKTHUBUTE Ha BCEKHM MNOAGPOHJ Ie ObJAT HMHBECTHPAaHHM OCHOBHO B MPEXBBPIMMM LIEHHM KHWXKA U
MHCTPYMEHTH Ha mapuyHus nasap. [londoHnoBere ca oTOpu3MpaHu /1a MHBECTUPAT U B JPYTH TTO3BOJICHU
JUKBUJHU (DUHAHCOBM AaKTHMBH, CBIJIACHO II03BOJICHUTE HAaYMHM HAa HHBECTUpPAHE, ONUCAaHU B pa3zel
,»/IHBeCTUIIMOHHN orpaHudeHus” . IlogdoHnoBeTe mie ObAT CHIIO Taka OBJIACTEHM, B ONpPEICICHUTE B
pa3znen ,,JIHBECTUIIMOHHM OIpaHWYEHHs  TpaHUIM, KAKTO M KaTo C€ UMaT MPEeABH] EKCHO3MLIUUTE B
JIepUBaTH, TIOCOYECHHU TaM JIa TIOCTUTaT CBOUTE 1M Ype3 HHBECTUPaHE BbB (PMHAHCOBH JIEPUBATH MU Ype3
U3I0JI3BaHETO Ha ONpeeNeHH TeXHUKH M MHCTPYMEHTH 3a Xe/DKUpaHe W/WIN 3a APYTH LN B CTEIEHTa,
paspemieHa B pasnen ,JIHBECTMIIMOHHM OrpaHMYEHUs’, BKIIOYUTEIHO OMNUUH, (OPYBPAH, BaTyTHU
JIOTOBOpPH, (DIOYBPCH, BKIFOUMUTEIHO MEXKIYHApOJHUM HHAEKCH Ha IIEHHW KHMWXKA W OOJIMranuuu W/wiu
cyaroBe (KaTo CyaroBe 3a 3aluTa OT HelUIallane Ha Jirkkauka — credit default swaps, nHIEKCH Ha cyanoBe
3a 3alIMTa OT HeIUIalllaHe Ha JUThXKHHMKA, BAIyTHH CyalloBe, CyalrloBe, OOBbpP3aHU C MH(IANMATA, TUXBEHU
CyarioBe, CyONIIMH U CyaroBe IO LEHHH KHIDKA/ IBJTHA BB3BPBIIAEMOCT) 32 MPEXBBPIMMHU IICHHU KHHXA
W/Win 1pyru GUHAHCOBU MHCTPYMEHTHU U BAIyTH.

CyamnoBeTe ¢ I'bJIHa BB3BPBIIAEMOCT Ca CIIOPAa3yMEHHUs, IPU KOMTO e/HaTa cTpaHa (IiaTel Mo IbJIHATa
BB3BPBIIAEMOCT) MPEXBBPJISA OOMIOTO MKOHOMHUYECKO H3ITBJIIHEHHE Ha pe(PEepeHTHO 3aIbIDKCHHE Ha
Ipyrata cTpaHa (moidydaren Ha oOmara Bb3Bpam@aemocT). CyamoBeTe ¢ IbJIHA BB3BPBLIAEMOCT,
CKJIFOYEHH OT moa¢oH[, Morar Aa ObaaT moj ¢opmara Ha KalUTaJOBH W / WM He()UHAHCOBU CyarloBe.
HedunancoB cyam e cyar, npu KOWTO HE € W3BBPIICHO MPEABAPHTENHO IUIAIIAHE OT IOJydaress Ha
IIbJTHATA BBH3BPAIIAEMOCT B Ha4aloTO. KanmurtanoBusT cyam € cyar, Ipy KOWTO MOJydYaTessaT Ha IThJIHATA
BB3BpAIIaeMOCT IUIalla ITbPBOHAYAJHA CyMa B 3aMsHA Ha IThJIHATAa BH3BPALIaeMOCT Ha peepeHTHUS
axTuB. KanuTanoBute cyamnose ca Mo-CKbIM HOPaIH U3UCKBAHETO 3a MIPEABAPUTEIHO IUIAIIAHE.

Bcexn HOI[(i)OHI[ MOKC 1a THBCCTHPA BbB BAPAHTH 110 NPCXBBPJIMMU aKIITNUU U MOKC a AbPiKU KCII B
PaMKHUTEC HaA JIMMUTUTE, ONTPCACIICHU B PA31CJI ,,I/IHBCCTI/II_II/IOHHI/I OFpaHI/ILICHI/ISI”.
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Bcekn moadoHn Moxe a WHBECTHpa B TMPOMEHIMBH (IOYBPCH U OINIUOHHM, KAaKTO U BbHB
00OMeHHO-ThpryBanu (oHmoBe. [1o100HN MHBECTHIIMH O0ave, HE MOTaT Ja OTKIOHST MOA(OHIOBETE OT
WHBECTUIIMOHHUTE UM LIETH.

[TpomennuBuTe Groubpcu ce OTHACAT KbM MIPOMEHIUBOCTTA, CKPUTA B IIEHOOOPa3yBaHETO Ha OMIMOHUTE U
OCHOBHUSAT apryMEHT 32 MHBECTUpAHE B MOAO0HU (QIOUBPCHU €, Ue MPOMEHIMBOCTTA MOXKE /1a CE pa3riexaa
KaTo CaMOCTOATENIEH Kjac akTuBU. Bceku mox ¢onx mie mHBecTHpa caMo B NPOMEHJIMBU (IOYBPCH,
THPryBaHU Ha PEryJUpaHUTE Ma3apd U KalWTaJIOBUTE WHJIEKCU MOJA (PIOYBPCHUTE HMHEIKCHU IIE ca B
cboTBeTcTBUE C Wi 44(1) or 3akoHa ot 17 nexemBpu 2010 r.

KoraTo e u3puyHO MpeaBuAeHO B MHBECTUIIMOHHATA 1IeJ Ha J1afieH MoA(GoH, MoA(GOHABT MOXKE Ja IeHCTBa
Kato 3axpanBan] Goun (,,3axpanBamy ¢oua’‘) Ha apyro [IKUIIKI] nau va otnen na [MKUIIKI (,,OcHoBen
doHa), KOTO HsAMA Aa ObAe 3axpaHBall (OHJ, HUTO 1€ IbPXKH AAJI0BE/aKIMU Ha 3axpaHBail (onxa. B
TaKbB CIIy4yai 3axpaHBamusaT (GoH[ e nHBecTHpa oHe 85% OT aKTUBUTE CH B aKIMH/ISII0BE HA OCHOBHHUSI

doun

3axpaHBau11/1;1T (I)OH,Z( HC MOJXKC J1a UTHBECTHUPA ITOBCUC OT 15% oT cBOMTE aKTHUBU B HAKOHU OT CJICOIHUTC:

a) [TomomHM NMUKBUIHMU aKTUBH B ChOTBETCTBHE ¢ Yi. 41 (2), Bropm maparpad ot 3akonHa ot 17
nexkemBpu 2010 r.;
b) [Ipon3BogHu (pUHAHCOBM HWHCTPYMEHTH, KOMUTO MOTAT Ja C€ H3MOJ3BaT caMO 3a IEJINTEe Ha

xemKkupanero B cboTBeTcTBHE ¢ Um. 41 (1) x) u Y. 42 (2) u (3) ot 3akona ot 17 nexemspu 2010 r.

LHO C€ OTHACA O0 HOH(bOHﬂOBCTC C IMagcK U 3aKpHBAHU HA aTaTa Ha NMAACK, THBECCTUIITMOHHUAT MCHUJKBP,
OCBC€H aKO HE € MMOCOYCHO APYro B MHBECCTHUIIMOHHATA LICJI Ha HOJI(i)OHJIa, 1€ MPUCTBHIIN KbM JIMKBUAUPAHETO
Ha MTHBCCTHUIIMHUTC Ha HO,I[(I)OH,Z[a B ICpUOJa, 3aro4Balll IB€ CCAMUIIU MMPEAN JaTaTa Ha IMaJICKa.

YHpaB.Helme Ha pUCKa

[TondouasT € xemaTenHo Aa U3MOJI3Ba Mpoleca Ha yIpaBlIeHUEe Ha PUCKA 32 MOHUTOPUHT U U3MEpBaHe Mo
BCSIKO BpEME Ha PUCKOBETE, CBBP3aHH C HETOBUTE TOI()OHTOBH MHBECTUIIUU U TEXHHS TIPUHOC KBM OO
PHUCKOB Mpod U Ha CHOTBETHUS MOADOH]I.

B choTBeTCTBHE C M3UCKBAHMITA HA PETyJIATOPHHS OpraH, 3a U3MEpBaHE Ha IiIo0alHaTa €KCIO3HIUS Ha
Bcekn Ton(OHA MIe ce H3MOoJ3Ba MOIXOoabT ,.PuckoBa croitHoct™ (,,PC). EmunctBeHo 3a ¢oHma
Diversified Income Best Select u moadonnose Buy and Watch Income 06/2025, Buy and Watch Income
07/2025 monxoxsT 1mie Obae Ha 0a3a GUHAHCOB aHTAKUMEHT.

Hooxoovm PC

B®B (huHaHCOBaTa MaTreMaTHKa M YIPABICHUETO Ha pucka moaxoasT PC e mMpoKOo M3MONI3BaH METOJ 32
U3MEpBaHE HAa PUCKAa OT MAaKCHMAJIHUTE BB3MOKHHU 3aryOM 3a KOHKpETeH MOpTQEis OT akTUBHU, MOpaau
naszapeH puck. Ilo-rouno nogxonst PC m3mepBa MakcuMmaniHaTa Bh3MOXKHA 3ary0a Ha JajieH noprdeiln Ha
OIpEe/Ie]ICHO HUBO HAa MOBEPUTETHOCT (MM BEPOSTHOCT) 3a OINpEJesIeH MEpUo] OT BpeMe MpH HOPMaJIHU
naszapHu ycious. PC B aOCOIIOTHO MM OTHOCHUTEIIHO H3paK€HHE MOXKE Ja ce€ Ipuiara CbhrJIAaCHO
n350xeHoTo B [Ipunoxenue 111 mo-gomy.

AbcomotHata PC cBbp3Ba PC Ha moptdeiina Ha mondonaa ¢ HeroBara HETHA CTOWHOCT Ha aKTHUBHTE.
Abcomornata PC Ha Bceku mojadonn Hsama na Haapumasa 20% OT HEeTHaTa CTOMHOCT HA aKTHBHTE Ha
nondonaa (ompeneneHa Ha 0aza Ha 99% wHTEpBaN HAa JAOBEPUTEIHOCT U MEPHOJ Ha mpuTexanue ot 20
pabotau quM). Tl kKaTto moadoHABT W3MON3Ba Moaxona Ha PC, 3a ma ce m3Mepu PHCKOBOTO H3JIaraHe,
OUYaKBaHHUTE HUBA Ha JIMBBPHUIK TPsOBa Ja C€ OTMOBECTAT HA NHBECTUTOPUTE.
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Otnocurennara PC cebp3Ba PC Ha noptdonmnoro Ha naaeH nondona ¢ PC Ha otHocuMo mopT¢osuo.
Otrocurennara PC Ha mondonma He Moxe na HaaBumaBa aBa mbTH PC Ha OTHOCMMOTO MOPT(OIHO.
OTHOCHMMOTO OPT(OINO, KOETO CE U3IO0JI3BA OT BCeKU NoA(oHA, ce onpeaens B [Ipunoxenue V.

Hooxoovm ,, Qunancoe anzascumenm

3a nonadoHma ce M3YMCIABAT BCUYKHM JCPUBATUBHU EKCIO3MLIMHM BbB BHMJA HAa NMPEKU HHBECTHLMU B
OCHOBHMTE NO3MLMHU. ToBa MO3BOJsABa Ha MOAG(OHIA JAa BKIOYM pPE3YyITaTUTE OT XEKUPAIIUd HWIH
KOMITCHCHPAIIX MO3UIINH, KAaKTO U TMO3HUIMHU 32 €peKTUBHO yrpaBieHne Ha noptdeina. [loadonn, koito
U3I0J13Ba TO3W IMOJAXOA, TpsAOBa Ja rapaHTupa, 4e oOllaTa Ha3zapHa EKCIO3UIMs Ha JICpUBATUBHU
UHCTpyMeHTH He npeBumiana 210% ot oOuus pasmep Ha aktusute (100% ot npexu nunBectunuu, 100% ot
nepuBatuBu U 10% OT 3aeMHU cpeicTBa).

Jlusvpudore

Brompeku, ue [IKUIIKI] ¢ponmoBe He MoraT Aa B3eMaT 3aeMu, 3a Ja (puHAHCUpAT MHBECTHIIMH, MOTAT 1a
M3MOJ3BAT JEPUBATUBHA MHCTPYMEHTH, 32 JIa CIICUETIST TOMBJIHUTEIHO Ma3apHO MPEJCTaBIHE HaJ HEeTHATa
CTOMHOCT Ha aKTUBUTE UM. ToBa € U3BECTHO KATO JIUBBbPUJIK.

Bceeku nongona, KoWTO U3MONI3Ba MOAXOAUTE HA aOCONMOTHUS MU oTHocuTenHus VaR, cwiio TpsbBa na
W3YUCIIM OYaKBaHUA CH OpyTeH JMBBPUIXK, KoWTOo € mocodyeH B [lpunoxenue Ill. [Ipu onpenenenu
oOcTosiTeNicTBAa OPYTHUST JMBBPUK MOKE Ja HaJBHIIABa TO3M NMPOLEHT. TO3M MPOLEHT Ha JUBBPUIK
MOKE J1a He OTpa3siBa aJIeKBaTHO PUCKOBHUs Mpodwt Ha moaAQOHI0BETE U TPsOBa Jla Ce 4YeTe BbB BPh3Ka C
MHBECTUIIMOHHATA IOJUTHKA M LenuTe Ha noadoHmoBeTe. BpyTHUAT TUBBPUIK € Mspka 3a OOIIOTO
M3IOJI3BAHE Ha JIEpUBAaTH M CE€ H3UMCIsIBA KAaTO cyMmMaTa OT YCJIOBHAaTa €KCIO3MIMS Ha H3IMOJI3BAaHUTE
JepuBaTH, 0e3 HeTHpaHe, KOeTo OM IMO3BOJWJIO MPOTHBOINOJIOXKHHM MO3MLMHU Ja C€ CYUTAT 3a B3aUMHO
OTMEHAIM ce. ThH KaTo M34YMCIEHUETO HUTO B3€Ma IpeIBMJ Al AaJeH JepuBaT yBeIWYaBa WIIU
HaMaJsiBa MHBECTHIIMOHHMSA PHUCK, HUTO B3€Ma IMPEABMJ pa3iMyHaTa YyBCTBUTEIHOCT Ha YCIOBHOTO
U3JIaraHe Ha JIepUBaTUBUTE Ha Ma3apHU ABMXKEHHUS, TO MOXKE J1a HE € PEeallHO 3a JEHCTBUTEIHOTO HUBO Ha
MHBECTUILMOHEH PHUCK B paMKHUTE Ha AajeH noadona. CMmecuuaTta oT JepUBAaTH U LEINUTE HA U3IOJI3BAHETO
Ha KOMTO M J1a € IepuBaT MOXe J1a Bapupa B 3aBUCUMOCT OT MTa3apHUTE YCIOBHUS.

Hpyru crobpakenus otHocHO pricka 3a MJIIIK u 3a Bceku moadonn ca onpeneneru B [Ipmioxenne I1.
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NHBecTMMOHHY 1eJIN ¥ NPOG UM HA MHBECTUTOPA
Oo0surannonnm noagonoBe — npo¢ujiM Ha MHBECTHTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Global High Yield
Opportunities 06/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Optimal Yield
Bond 06/2026:

[IpenopbUUTETHN 32 YACTHH HHBECTUTOPH
e C OCHOBHH MMO3HAHUS 32 HHBECTUPAHE BHB (POH/IOBE U O€3 WIIM C OTPAHUYCH OIUT 3a MHBECTUPAHE B
noadoHa WK noJo0Hu poHmOBeE.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WM Ha [N HHBECTHPAH KaIUTAll.
e Kenaemm 1a mNpeaOCTaBAT JOXOI 3a MPEHOPHUYUTECIHHS IEPUOJ HAa MPHUTSKAHHE U, KaTo
BTOPOCTEIICHHA LIEJ, /1A TOBHUIIAT CTOMHOCTTA Ha CBOUTE UHBECTHIIUH.

HpenoquI/ITeneH Nepruoa Ha NPpUTCIKAHUC 6 TOAWHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch Income Diversified Bond 04/2025, Buy and Watch Income Diversified Bond 06/2025 and Buy
and Watch New Silk Road Bond 12/2025:

[IpenopbunTENHH 32 YACTHU UHBECTUTOPU
e C OCHOBHM MO3HAHM 32 MHBECTUpPAHE BbB (pOHI0BE U O€3 WIIM C OTpaHHYEH OIMUT 3a UHBECTHPAHE B
nosdoHAa UK Mog00HN (OHOBE.
e Kowuto pazbupar prucka oT 3ary0a Ha 4acT WU Ha IeJIUsI HHBECTUPAH KaruTal.
e JKemaemm 1a TPENOCTABAT JOXOJM 3a TNPEHOPHUYUTEIHHS TIEPHOJA Ha TNPUTSIKAHHE H, KaTo
BTOPOCTETICHHA 1€, /]a TOBUILAT CTOMHOCTTA Ha CBOUTE MHBECTHUIIHH.

[IpenopbumnTEneH epruos Ha MPUTEKAHUE S TOAUHMU.
MyaTuakTuBHH NO0AGOHI0BEe — HHBECTUTOPCKHU NMPOoduiIu
KoncepBaTuBeHn, 6ajiancupaH, pa3Ho00pa3eH pacTex:
[IpenoprunTeHA 32 YACTHU UHBECTUTOPH
e (C OCHOBHM NO3HaHMS 32 MHBECTHpaHE BbB (POHOBE M O€3 WM C OTPaHUYEH OMUT 32 MHBECTUPAHE B
noadoHIa WK oJ00HH (poHIOBE.
e Kowuto pazbupat pucka ot 3aryba Ha 4acT WM Ha [IeTTUs HHBECTHPAH KaluTAall.
Koncepparupen n banancupaH ca npenopbunuTEIHN 32 HHBECTUTOPU
e KouTO ce cTpeMsiT Ja yBEeIu4aT CTOWHOCTTAa Ha TSIXHAaTa MHBECTULIMSA U J1a OCUTYPAT J0XO Ipe3
MPENOPBUYUTENHMS IEPUO] HA IPUTEIKAHUE.
[IpenoppunTenen nepuos Ha npuTexKaHue 4 rOAUHH.
PaznooOpa3zeH pacTex € MpenopbuUTENCH 32 HHBECTUTOPH
e Kouro ce cTpeMsT 1a yBeIu4aT CTOMHOCTTA Ha TAXHATa MHBECTULUS NP3 MPENOPbUNTETHUS IEPUOT
Ha MIpUTEKAHUE.

[IpenoppunTenieH nepruoa Ha MpUTEKaHUE 6 TOAUHH.

Pa3nooOpa3en npuxoa Hai-100bp noadop:
[TpenopbunTENHH 32 YACTHU UHBECTUTOPU
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e (C OCHOBHM TIO3HAHMSI 32 HHBECTHPAHE BHB (POHIOBE M O€3 MM C OTPAHUYCH OIUT 32 MHBECTHPAHE B
noadouaa UM mogo0Hu GPOHIOBE.

e Kowuto pa3dupar pucka ot 3ary0a Ha 4acT WIM Ha 1N MHBECTUPAH KaluTall.

e KouTO ce cTpeMsT Ja yBEeIUYaT CTOWHOCTTAa HAa TSIXHATAa MHBECTULIMS U J1a OCUTYPST JOXOJ IMpe3
MPEIOPBYUTEITHUS TIEPHOJ HAa IPUTEIKAHUE.

[IpenopbuuTenieH Nepruoja Ha IpuTexaHue 4 roOAUHU.
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HNHBeCTHIIMOHHHU LEJIH

1. Amundi Fund Solutions — Buy and Watch Income 06/2025 (napu4aHn oTTyK HaTaTBhK ,,Buy and
Watch Income 06/2025¢)

Llenta Ha TO3U MOAGOH] € TOCTUTAaHE HA JOXO/, @ KaTO BTOPOCTETIEHHA LIeJI — JIa YBeIUYaBa KaruTala 1npe3
MPENOPbYUTENIHUS NIEPUO]] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuBepcupULMpaH HopTdein oT
J'BJITOBU U CBBP3aHU C JIBJITOBE MHCTPYMEHTH C KPEAUTEH PEUTHUHT, paBEH Ha WM MOJ] UHBECTULIMOHHUS
PEUTHHT, U3J]aICHU OT KOMIIAHUH, KOUTO Ca YUpPEICHH, C apec Ha yIpaBlIeHUE WIA MACTO Ha U3BBHPILIBaHE
Ha OCHOBHHUTE JeiiHOCcTU B EBpomna, Wi OT KOUTO M Ja ca JAbpKaBHU, HAJHAIMOHAIHU OPTaHH, MECTHU
BJIACTH WJIM MEKIYHApOJIHU MyOJIMYHU OpPraHu, I€HOMUHUPAHU B €BPO MHCTPYMEHTH Ha ApUYHUS Ma3ap u
MapU4YHU CPEJICTBA.

[Mondouabt Moke ga uaBecTHpa 10 30% OT aKTUBUTE CH B IICHHU KHHA HA HOBOBB3HUKBAIIH MTa3apH.

WNuBectunuure Ha noadoHIa MOXKE Ja BKIIOYBAT, HO HE Ca OrpaHUYEHH [0 MOJYMHEHH OOJIHTraIiH,
NPUOPUTETHU OOJHMranuy, NTPUBWICTUPOBAHU LEHHM KHIKA, KOHBEPTHPYEMH IIGHHH KHID)KAa Karo
KopriopaTuBHU XuOpuaHu obnurammu (10 20% OT aKTUBUTE MY) M YCIOBHO KOHBEPTHPYEMH OOJIMIraluu
(o 10% ot akTUBUTE MY).

[MagexbT WK AaTtaTa Ha OOpPaTHO M3KYIyBaHE MO MPHHIMII IIe ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
nondouaa.

[MondouabT MOXKE Ja U3IMOJ3BA JICPUBATH 3a HAMasIBAHE HA Pa3IUYHM PHUCKOBE, 3a €(PEKTUBHO
yIpaBlieHue Ha mopTdeina U KaTo HauYMH 3a CIIeYesIBaHe Ha eKCHO3UIMS KbM pa3iMyHU aKTHBH, Ma3apu
WJIU TPUXOIHH TTOTOIIH.

[TondouasT MOXKeE chIlo Taka Aa nHBecTHpa 10 10 % oT aktuBuTe cu B apyru [IKW u ITKUIILK.

WNuBectutopute TpsiOBa Ja MMaT MpEeABUJ MOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy U B LIEHHU KHIDKA C KPEIUTEH PEHTHUHI MOJ MHBECTHUIIMOHHMSA, TaKa KaKTO € M3JI0)KEHO B pasfell
,»CIIeIaIHu ChOOPaKEHUsI OTHOCHO PHCKA™ B Kpast HA HACTOSIIHS TPOCTIEKT.

[TppBOHAYATHUAT TIEPHOJ HA 3aMTMCBaHE 3a MOAQOH/IA 3aIl0YBa Ha JIaTaTa, Ha KOSTO MOA(GOHIBT € MOy
paspelieHue 3a ToBa OT peryjJaTOpHUs OpraH, U npukiatouBa Ha 28 roHu 2019 r. uiM Ha mo-paHHa WM MO-
KbCHA JlaTa, OMpeJelieHa OT YIpaBisIBaIIOTO ApyxkecTBo. [lomadoHabT me Obae crapTupaH Ha 2 100H
2019 r. unu Ha O-paHHA WM MO-KbCHA J]aTa, OMpe/iesieHa OT Y IPaBIIsSBAIOTO APYKECTBO.

[TepBOHAYaTHATA TIeHA 32 3amUcBaHe 3a JisioBe kinac A, kinac AT u kinac R B mondonma e 50 eBpo Ha st
[IspBOHAUaTHATA 11€HA 32 3aITMCBaHe 3a asuoBe kKiac E B moadonma e 5 eBpo Ha A5,

MunumanHata cyma npu 3amucBaHe 3a asuoBe knac A, kimac AT, kmac E u kiac R B moadonga e 1000
€BpO.

Jarara Ha magex Ha nmoadouaa ¢ 30 roru 2025 1., Koraro moAGOHIBT MIe ObIC 3aKPUT.

2. Amundi Fund Solutions — Buy and Watch Income 07/2025 (napu4yaH oTTyK HaTaThK ,,Buy and
Watch Income 07/2025%)

HGHTa Ha TO3U HOI[(bOHIL € IIOCTHUT'aHC HA N0XO0HO, a KaTO BTOPOCTCIICHHA 1ICJI — Ja YBCINYaBa KalliTajia pe3

MPETNOPbYUTENHUS NIEPUO]] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuBepcupULMpaH HMOpTdein oT
J'BJITOBU U CBBP3aHU C JIBJITOBE MHCTPYMEHTH C KPEAUTEH PEUTHHT, paBeH Ha WU I0J WHBECTULMOHHUS

26



peﬁTHHF, HU3JaACHNU OT KOMIIAHUH, KOUTO Ca YUPCACHH, C AAPCC HA YIIPABJICHUC WA MIACTO HAa U3BBPIIBAHC
Ha OCHOBHUTC I[eﬁHOCTH B EBpona, HJIM OT KOMTO U Ja Ca ABbPIKABHU, HAAHAIUOHAJIHU OpraHu, MCCTHHU
BJIACTU HUJIU MCKAYHAPOAHU HY6HI/I‘-IHI/I OopraHuv, ICHOMHUHHUPAHU B €BPO MHCTPYMCHTH Ha IMIApUYHUA 11a3ap U
Mapu4Hu CpCaCTBA.

[Tondonast Moxe na uueectupa 10 30% OT aKTUBUTE CH B LIEHHU KHUA HA HOBOBB3HUKBAIIH M1a3apH.

WuBectuiuure Ha moadoHIa MOXKE Ja BKIIOYBAT, HO HE ca OTPaHUYEHHU 10 MOJYMHEHHU OOJIUTaINH,
OPUOPUTETHU OOJIMTallMU, MPUBUICTUPOBAHM LEHHM KHUXKA, KOHBEPTHPYEMHU IIEHHH KHIDKAa KaTo
KOprnopatuBHU XuOpuaHu obsurauuu (10 20% OT akTUBUTE MY) U YCIOBHO KOHBEPTHPYEMH OOJIMTraluu
(mo 10% oT aKTUBUTE MY).

[TagexxsT unu nataTa Ha OOpaTHO M3KyIyBaHE MO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
noadoHa.

[TogdonabT MOXe 1a HW3MONA3Ba JACPUBATH 3a HAMAISBAaHE HA pa3JIMYHU PHUCKOBE, 3a €(EKTUBHO
yIpaBlieHHe Ha MOpT¢eina U KaTo HAYUH 3a CIIeYENIBAaHEe HAa €KCIO3MIMS KbM Pa3IHYHU aKTHUBH, Ma3apu
WJIU TIPUXO/THH TTOTOIIH.

[Tondouabt Moxe chilo Taka 1a uHBecTHpa A0 10 % ot aktuBute cu B 1pyru [IKW u ITKUIILIK.

WNuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBALIU
[a3apyu U B LICHHU KHW)KA C KPEOUTEH PEUTUHI I0J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0XKEHO B pa3len
,CIlenaiHu ch00pakeHNs OTHOCHO PUCKA®“ B Kpasi Ha HACTOSALIUS IPOCHEKT.

[TppBOHAYATHUAT TIEPHOJ HA 3aMMUCBaHE 32 MOAQOH/IA 3aI0YBa Ha JIaTaTa, Ha KOSTO MOA(GOHIBT € MOy dHI
paspelieHue 3a ToBa OT peryJaTOpHUSl OpraH, U mpukitouBa Ha 26 toau 2019 r. wiM Ha no-paHHa UM TO-
KbCHA JaTa, OMpeJeNieHa OT YTpaBisABamioTO JApykecTBO. [loadoHasT me Obae craptupaH Ha 29 1oau
2019 r. unu Ha TO-paHHA WM MO-KbCHA J1aTa, OMpe/iesieHa OT Y IPaBIIsBAIOTO APYKECTBO.

[TepBOHAYaTHATA TIEHA 32 3amUcBaHe 3a JisioBe kinac A, ki1ac AT u kimac R B mondonma e 50 eBpo Ha st
[TepBOHaYaTHATA TIeHA 3a 3amUCcBaHe 3a jJsuioBe kiac E B moadonaa e 5 eBpo Ha 1.

MuHKrManHaTa cymMa Ipu 3amucBaHe 3a jsuioBe kinac A, kinac AT, kinac E u knac R B moadonna e 1000
€BPO.

JaTtaTta Ha magex Ha moAdoraa e 28 oy 2025 1., korato moAQOHABT Iie Ob/Ie 3aKPHUT.

3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapn4aH OTTYK HaTaTbk
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha TO3U OAGOH] € TOCTUTAaHE HA JOXOJ, @ KaTO BTOPOCTEIIEHHA LIeJI — JIa YBeIMYaBa KarnuTala npe3
MPENOPbYUTENHUS NIEPHO] HA 3aIbp’KaHe Ype3 MHBECTHpPaHE OCHOBHO B JAuMBepcUUIUpPAH MOPTQEilsn oT
WHBECTUI[MOHHU KOPIOPAaTHUBHU ABIATOBU WM CBBP3aHU C JBITOBE HWHCTPYMEHTH, WM IBITOBH WIIU
CBBP3aHHU C JBJITOBE MHCTPYMEHTH, MU3JaJE€HU OT KOMTO M Ja ca ObpPKaBHM, HAJHALMOHAIIHU OpraHW,
MECTHU BJACTH WJIM MEXKIYHApOJHU NMyOJMYHM OpPraHd, MHCTPYMEHTH Ha MApUYHUS Ta3ap U Napu4HU
CpelCTBa, IEGHOMUHHUPAHU B €BPO, OPUTAHCKH JIUPH WU IATCKU AOJapH.

[ToadonabT 11e CE cTpeMH Ja XeKUpa o0paTHO B €BpO BaTyTHATA €KCIO3UIIUS OT MHBECTUIIUH B
MHCTPYMEHTH, KOUTO HE ca JCHOMUHHUPAHU B €BPO.

[MondouasT Moxke ga naBecTUpa 10 50% OT aKTUBUTE CH B HOBOBB3HUKBAIIH TTa3apH.
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WuBectunuute Ha oadoHIa MOXKE Jla BKIIOYBAT, HO HE Ca OTPAHWYCHH JI0 MIOAYNHEHU OOJIUTaIiH,
MPUOPUTETHU OOJIHUTalliy, IPUBUICTUPOBAHU [IEHHU KHIKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WuBectuiuute Ha noadoH1a MOXKe Jja BKJIIOYBAT YCIOBHO KOHBEpTUpYeMH obnuranuu 10 10% ot
aKTUBUTE MY U KOPIIOPAaTUBHU XUOpHUAHU oOnuranuu 10 20% oT akTUBUTE MY.

[Tondonast Moxe na uueectupa 10 20% OT aKTUBUTE CH B OOJIUTallMU € TIOJIEKAII0 HA IIOMCKBAHE
U3IUTALIAHe C MMaJIeX ClIe/ JaTaTa Ha aJiex, Ipy YCIOBUeE Ue MbpBaTa UM JaTa Ha 0OpaTHO U3KYIlyBaHe €
Ipeay JaTara Ha Maiex.

[ToadonabT MOXKE 1a U3MOJI3BA ACPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(DEeKTUBHO
yIpaBlieHue Ha mopTdeiiya 1 KaTo HAuMH 3a CIieUeNBaHe Ha eKCIO3UIINS KbM Pa3INuHU aKTUBH, Ma3apu
WJIU TIPUXOJTHH TTOTOIIH.

[Tondonabt Moxe chilo Taka fa uHBecTHpa A0 10 % ot aktuBute cu B apyru [IKW u ITKUIILIK.

WuBectutopute TpssOBa Ja MMaT NpPEIBU] MOBUIICHWTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBALIU
[1a3apyU U B LIEHHU KHUXA C KPEIUTEH PEUTUHI II0J WHBECTULMOHHUSA, TaKa KaKTO € M3JI0KEHO B pas3zell
,CIlenaiHu ch00OpakeHNs OTHOCHO PUCKA*“ B Kpasi Ha HACTOSALIUS POCHEKT.

[IbpBOHAYATHUAT NEPUO/ HA 3alMCBaHE 3a MOA(OH A 3all04Ba HA JaTaTa, Ha KOSTO MOA(POHIBT € MOJIyUHII
pa3pelleHue 3a TOBa OT PeryJaTOPHUS OpraH, U npukitouBa Ha 31 oktomBpu 2019 1. nunu Ha no-paHHa WK
MOo-KbCHA J1aTa, OMpeesieHa OT YIpaBIsBAIIOTO ApykecTBo. [loadonmsT me Obae craptupan Ha 4
HoeMBpH 2019 r. nnu Ha no-paHHa UM MO-KbCHA J1aTa, ONIPEIEIEHA OT yIPaBIIABAILOTO IPYKECTBO.

[IspBOHAUaHATa IIEHA 3a 3anmucBaHe 3a AsutoBe kiaac A, kinac AT u kinac R B mondonna e 50 eBpo Ha s
[TppBOHAUaHATA IIeHA 3a 3amucBaHe 3a asuoBe kinac E u kimac W B moadonnma e 5,00 eBpo Ha sl
[IspBOHAUaIHATA 11€HA 3a 3amucBaHe 3a asuioBe kiac I B moadonma e 1000,00 eBpo Ha Asit.

MuHuMamHaTa cyMa IpH 3anucBaHe 3a JstoBe kinac A, kinac AT, knac E u ximac R B moadonma e 1000,00
€BpO.

JlaTaTta Ha magex Ha moAdonaa ¢ 4 HoemBpu 2024 1., KoraTo NMoAGOHIBT IIe Ob/IC 3aKPHT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4yaH 0TTYK HATaThK
»Buy and Watch High Income Bond 01/2025%)

IlenTa Ha TO3M MOA(OH] € HOCTUraHE HA I0X0/], & KaTO BTOPOCTEIICHHA 11eJ1 — J]a yBeIuaBa KaluTana mnpe3
NPENOpPbUUTENHUS TEPUOJ] Ha 3aAbpKaHe Ype3 MHBECTUPAHE OCHOBHO B JuBepcupuIpaH nopTdeia ot
MHBECTUIIMOHHN KOPHOPAaTHUBHU ABITOBU WM CBBP3aHU C ABITOBE MHCTPYMEHTH, WIH IBJITOBH WU
CBBP3aHU C IBJITOBE MHCTPYMEHTH, M3LANEHU OT KOMTO M Ja ca JbpXKaBHU, HAJHALMOHAJIHU OPraHW,
MECTHHM BJIACTU WM MEXIYyHApOJHU MyOJUYHM OpraHd, MHCTPYMEHTH Ha MapU4yHUS [a3ap U NapUYHU
CpPEJCTBa, IGHOMUHUPAHU B €BPO, OPUTAHCKU JIMPU WIIH IIATCKHU JT0JIAPH.

HOI[(I)OHI[’LT me c€ CTpEeMH J[Ja XCIKHUpa O6paTHO B C€BpPO BaJlyTHATa CKCIIO3WMIMA OT HMHBECTUIMU B
HHCTPYMCHTH, KOUTO HC Ca JCHOMHWHHUPAHU B €BPO.

[MondouasT MoXke na mHBecTHpA 10 50% OT aKTUBUTE CH B HOBOBB3HUKBAIIH MA3aPH.
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HHBGCTI/IHI/II/ITG Ha HOI[CI)OHI[& MOKC a BKIIFOYBAT, HO HC€ Ca OIpaHW4YCHU OO0 IMOAYUHCHU O6J'II/II‘EII_[I/II/I,
MPUOPUTCTHU O6J'II/IF3,III/II/I, MPUBUIICTUPOBAHU ICHHU KHWXKAa U KOHBCPTUPYCMHU ICHHU KHUKA.

WNuBectunuute Ha moadoHAa MOXE Ja BKIIOYBAT YCIOBHO KOHBepTHpyemu obmuramuu ao 10% ot
aKTUBUTE MY U KOPIIOPAaTUBHU XUOpUAHU obOauranuu 10 20% OT akTUBUTE MY.

HOI[(I)OHI[LT MOKC 1a MHBECTHUpA OO 20% oT aKTUBUTE CH B O6JII/IFaLII/II/I C mnmomjcxamo Ha INTOMCKBAHC
H3IUIAIIaHe € MaJACK CJICA AaTaTa Ha MaackK, IMPpU YCJIOBHUC Y€ IIbpBaTa UM JdaTa Ha O6paTHO H3KYIIyBaHC €
npeau garara Ha ImaJcix.

[TondouapT MoOXKEe na M3MOJI3BAa JAEpUBATH 3a HaMajsBaHE HA pa3JIMYHU PUCKOBE, 33 €(EKTUBHO
yIpaBjieHHue Ha nopT¢eiia U KaTo HAYMH 3a CIIeYesIBaHe Ha €KCIO3MUIMS KbM pa3jMYHU aKTUBH, Ma3apu
WU IIPUXOJHHU ITOTOLIH.

[ToadouapT MoXKe chilo Taka Aa uHBecTUpa 10 10 % ot aktuBuTe cu B apyru [IKW u ITKUIILK.

I/IHBCCTI/ITOpI/ITe TpH6Ba Aa uMar MnpeaABU/J IMOBUIICHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIIU
nasap 1 B ICHHU KHW)XXa C KPCAUTCH peﬁTHHF moa MHBCCTULIMOHHUA, TaKa KaKTO € HM3JIOKCHO B pas3acit
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIUS ITPOCIICKT.

[IppBOHAYATHUAT IEPUO/ HA 3aMKMCBaHE 3a MOA(POH A 3all0YBa HA JaTaTa, Ha KOSTO MOA(POHIBT € MOIyqHIT
paspelnieHue 3a ToBa OT PEeryJaTOpHUs opraH, U npukiousa Ha 10 sayapu 2020 r. uau Ha MO-paHHA WIH
MO-KbCHA JaTa, OMpeJesieHa OT YIpaBIsABaIIOTO ApykecTBO. [loadoHnsT me Obae craptupan Ha 13
sHyapu 2020 r. uiau Ha o-paHHa WK MO-KbCHA JaTa, ONpeIesieHa OT YIPABIISBALIOTO IPYKECTBO.

[TepBOHAYaTHATA TIeHA 32 3amUcBaHe 3a JisioBe kinac A, ki1ac AT u kimac R B mondonma e 50 eBpo Ha s
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a JsuioBe kimac E m kmac W B moadonma e 5,00 eBpo Ha s
[TppBOHAYaTHATA IIEHA 32 3amKucBaHe 3a JsutoBe kiac | B moadonma e 1000,00 eBpo Ha st

MunumaiiHaTa cyma TpH 3amucBane 3a jsuioBe kiac A, kinac AT, kinac E u kiac R B moadonna e 1000,00
eBPO.

JlataTta Ha magex Ha moadonaa e 13 sayapu 2025 1., korato moaAGOHIBT MIe Ob/IC 3aKPHUT.

5. Amundi Fund Solutions — Buy and Watch Income Diversified Bond 04/2025 (napu4an oTTyK
HaTaTbK ,,Buy and Watch Income Diversified Bond 04/2025%)

[lenta Ha To3u NOAGOH/ € OCTUTaHE HA JI0XOJ, a KaTO BTOPOCTENEHHA 1IeJ1 — Jla yBeJINYaBa KaluTana 1npe3
MPETNOPbYUTENHUS TIEPUOJI HAa Abp)KaHE upe3 MHBECTHpPaHE OCHOBHO B JIMBEpPCHUUIMpPaH MOPTQEin oT
J'BJITOBU U CBBP3aHU C JABJITOBE UHCTPYMEHTH C KPEAUTEH PEUTHUHT, PaBEH HA WJIM O] MHBECTUIIMOHHUS
pPEUTHHT, IEHOMHUHHpPAHU B €BpO, OPUTAHCKU JTUPHU W MIATCKH JOJIApH U EMUTHpPAHU OT KOPIOpPALHH,
MPaBUTEJICTBA, HATHAIMOHATHN OPTraHW, MECTHH BJIACTH WJIM MEXIYyHApOAHHU MyOJIWYHU OpPraHu, KaKTO U B
WHCTPYMEHTH Ha TApUYHUS Ta3ap U NapUYHU CPEICTBA.

HOI[(l)OHI[’LT me cC CTpEMH Ja XCIKHpa B €BPO BAJIyTHATA CKCIIO3WIMA HA WHBCCTHLHUHU B MHCTPYMCHTH,
KOHTO HC Ca JICHOMHWHHWPAHU B €BPO.

[MondouasT MoXke na mHBecTHpA 10 40% OT aKTUBUTE CH B HOBOBB3HUKBAIIH MA3aPH.

WNuBecturnuuTe Ha moaQoHIa MOXKE Ja BKJIIOYBAT, HO HE CaMoO, MOJYMHEHU OOJHUTaluH, THPBOCTCTICHHU
o0nuranuu, NpUBUICTUPOBAHU LIEHHU KHUXA U KOHBEPTUPYEMH LIEHHU KHUXKA.
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WuBectuiuute Ha noadoHIa MOXKeE Jia BKIIOYBAT YCIOBHO KOHBEpTUpyeMH obauranuu B pasmep 1o 10%
OT aKTUBHUTE MYy M KOPIIOPAaTUBHU XUOPUIHU obsuranuu B pazmep 10 20% OT akTUBUTE MY.

[TagexxsT WM naTata Ha OOpaTHO M3KYIyBaHE IO MPHUHIUN IIIe ChOTBETCTBA HA Jarara Ha Majcka Ha
noadouaa.

HOI[(I)OHI[’LT MOKC 1a MHBECTHUpA OO 20% oT aKTUBUTE CH B O6JII/IFaLII/II/I C mnmomjcxamo Ha INTOMCKBAHC
H3IUIAIIaHe € MaJACK CJICA AaTaTa Ha MaackK, IMPpU YCJIOBHUC Y€ IIbpBaTa UM JdaTa Ha O6paTHO HU3KYITyBaHC €
npeau garaTta Ha ImaJieK Ha HOI[(I)OHI[&.

HOI[(I)OHI['LT H310JI3Ba JACPHUBATHBU 3a HaMaJIIBAHC Ha pa3JIMYHU PHUCKOBE, 3a e(beI(TI/IBHO YIOpaBJICHUC Ha
nopT(i)efma M KaTO HA4YWH 3a CICUYCJIBAHC HAa CKCIIO3HMIHWA KbM pPa3JIMYHU aKTHBU, IMa3apyu WKW HNPUXOOHH
IIOTOLIH.

[TondouasT MoXke chilo Taka Aa uHBecTupa 10 10% ot aktusute cu B apyru [IKM u ITKUIILK.

I/IHBCCTI/ITOpI/ITe Tpr6Ba Jda UMaT npeaABul MOBHIICHUTC PUCKOBEC OT MHBCCTHPAHC HAa HOBOBB3HHKBAIIU
nasap 1 B ICHHU KHHXXa C KPCIUTCH peﬁTHHF oA MHBECTUIIMOHHHA, TaKa KaKTO € M3JIOKCHO B pas3aci
,,CHGI_II/IaJ'IHI/I C’bO6pa)KCHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HAaCTOAIIUA IPOCIICKT.

HOI[(I)OHIL’LT e ¢C CTpeMH Jia IMOCTUTHC IHUPOKa ,[[I/IBepCI/I(bI/IKaI_II/Iﬂ J0 JaTaTa Ha Imaacia.

[ITbpBOHAYATHUAT MEPHUOJ HA 3aIMCBaHe 3a MOA(GOH A 3a04Ba Ha JaraTa, Ha KOATO MOA(GOHIBT € MOTyyuI
paspelieHue 3a ToBa OT PEryJIaTOPHUS OpraH, U npukiItouBa Ha 3 anpui 2020 r. uiau Ha Mo-paHHa WIH TO0-
KbCHA JlaTa, ONpe/esieHa OT yNpaBisABalIoTO ApykecTBo. [loadonasT me Obae crapTupaH Ha 6 anpui
2020 r. nim Ha 1Mo-paHHa WK TO-KbCHA JaTa, ONpeAeieHa OT YIPaBIISBALIOTO APYKECTBO.

[TepBOHAYaTHATA [IEHA 3a 3aMMCcBaHe 3a JsuioBe oT Kiac A, kiac AT u kiac R B moadonna e 50 eBpo Ha
nsn. [IspBOHAUamHaTa IeHa 3a 3amucBaHe 3a JsoBe oT kimac E B moadonma e 5,00 eBpo Ha sl
[TppBOHAYaTHATA IIEHA 32 3aMMKMCBaHe 3a Js10Be OT Kiac | u kimac J B mondonma e 1000,00 eBpo Ha 1.

MuHnManHaTa cyma NpW 3amucBaHe 3a JasioBe oT kimac A, kimac AT, kimac E u kmac R B mondonna e
1000,00 eBpo. MuHnManmHaTa cyma MpHu 3amucBaHe 3a JsutoBe oT kiac | u J B moadonaa e crorBeTHo 10
MUJIMOHA €Bpo ¥ 30 MUIIMOHA €BpO.

Jarata Ha nanex Ha moadonaa e 6 anpu 2025 r., Korato noA-QpoHABT 1ie Ob/Ie 3aKPHT.

6. Amundi Fund Solutions — Buy and Watch Income Diversified Bond 06/2025 (napu4aH OTTYK
HATaThK ,,Buy and Watch Income Diversified Bond 06/2025%)

Ilenta Ha TO3u MOA(OH/ € MOCTUraHe Ha J10XO0/, @ KaTO BTOPOCTENEHHA 1€ — Ja yBeJIM4aBa KaruTasa npe3
[PENOPbUUTENHUS TEPUOJI HA JAbp)KaHE Ype3 MHBECTHpPAHE OCHOBHO B JMBEPCUPUIUPAH MOPTPEisn oT
JBJITOBU U CBBP3aHU C ABJIIFOBE UHCTPYMEHTH C KPEAUTECH PEUTHHI, PABEH HA WIIU O] MHBECTULUOHHUSA
pPEUTHHT, NEHOMHMHHUpPAHU B €BpO, OPUTAHCKU JIMPU W ILATCKU JAOJApH, €MUTHUPAHU OT KOPIOPALUH,
NPaBUTEJICTBA, HATHALIMOHAIHU OpPraHu, MECTHU BJIACTHU MJIM MEKAYHAPOIHU IMyOJIMYHU OpraHH, KaKToO U B
WHCTPYMEHTH HA IMIAPUYHUSA I1a3ap U NapUYHU CPEICTBA.

[TondoHOBT me ce CTpeMH J1a XeDKHpa B €BPO BaJyTHATa €KCIIO3WIMS HAa WHBECTUIMH B MHCTPYMEHTH,
KOUTO HE Ca IEHOMUHUPAHU B €BPO.

[Tondouast Moxke ga uaBectupa 10 40% OT aKTUBUTE CH B HOBOBB3HUKBAIIH MTa3apH.
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HHBGCTI/IHI/II/ITC Ha HO,[[(i)OHI[a MOXKE€ Ja BKJIOYBAT, HO HC CaMO, IIOAYMHCHH 06J'II/IFaI_II/II/I, IIbPBOCTCIICHHA
O6J'II/IFaIII/II/I, MPUBUJICTUPOBAHU ICHHU KHHUXKAa U KOHBCPTUPYCMHU LICHHU KHUIKA.

WuBectunuute Ha moadoHIa MOXKE Ja BKIIOYBAT YCIOBHO KOHBEPTHPYEMH oOymraruu B pazmep 1o 10%
OT aKTUBHUTE MYy M KOPIIOPATUBHHU XUOPUIHU oOnuramnuu B pazMep 10 20% OT aKkTUBUTE MY.

[TagexxsT WK gaTata Ha OOpaTHO M3KYMyBaHE MO MPUHIUN IlIeé ChOTBETCTBAa HAa JaTaTa Ha Majeka Ha
noadoHa.

[Tondonastr mMoxe na uHBectHpa 10 20% OT aKTUBUTE CHU B OOJMraluu C IMOAJIEXKAII0 Ha MOMCKBaHE
U3IUTALIaHe C MaJeX cjell JaTaTa Ha HaJex, Ipu yCJIOBUE Y€ IIbpBaTa UM JaTa Ha 0OpaTHO U3KYIyBaHE €
Ipeay JaTara Ha najiex Ha noadoHaa.

[ToadonabT U3MOI3BA AEPUBATHBHU 3a HaMaJIsIBaHE HA Pa3JIMYHU PUCKOBE, 32 €()EKTHBHO yNPABICHHE Ha
nopTdeiina U KaTo HA4YMH 3a CIIeYelIBaHEe Ha €KCHO3MIMS KbM Pa3IUYHU aKTHBH, Ma3apu WIH MPUXOTHU
MTOTOIH.

[Tondonabt Moxe chilo Taka 1a uHBecTHpa A0 10% ot akrusure cu B apyru [IKW u ITKUTILK.

WNuBectutopute TpsOBa Aa MMAT MPEABH] MOBUIICHUTE PUCKOBE OT MHBECTUPAHE HAa HOBOBB3HUKBALIU
[1a3apyU U B LICHHU KHWXKA C KPEOUTEH PEUTUHI I0J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0XKEHO B pa3ien
,»CIlenaiHu ch00pakeHUs OTHOCHO PUCKA*“ B Kpasi Ha HACTOSALIUS POCIEKT.

[ToadonabT 11€ CE CTpeMHu J1a TOCTUTHE MTUPOKa TUBEpCU(PUKAIIMS 10 JaTaTa Ha Majexa.

[TppBOHAYATHUSAT IEPHUOJI HA 3aMMCBaHE 32 MOAPOH A 3aII0YBa HA JJaTaTa, Ha KOSTO MOA(POHIBT € MOJTYTHIT
paspelieHue 3a ToBa OT peryJaTOpHUs OopraH, ¥ npukiatouBa Ha 29 mait 2020 r. wiu Ha Mo-paHHa WU TO-
KBbCHA JIaTa, OINpeJesieHa OT YIPAaBIsABAIIOTO ApykecTBo. IloadonasT me Obae crapTupaH Ha 2 IOHH
2020 r. unu Ha TO-paHHA WM MO-KbCHA J]aTa, OMpeiesieHa OT yIPaBJsSBaIIOTO JPYKECTBO.

[IspBOHAUaIHATA 1I€HA 3a 3amMCBaHe 3a JsoBe oT kiac A, kinac AT u knac R B moadonna e 50 eBpo Ha
nsn. [IspBOHAUANHATA IIeHA 3a 3amucBaHe 3a JsuioBe OT kinac E B mondonma e 5,00 eBpo Ha sl
[TspBOHAUaTHATA 1I€HA 3a 3aITMCBaHE 3a JsuioBe OT Kiac | u kiac J B moadonaa e 1000,00 eBpo Ha st

MuHuManHaTa cyma IpH 3amucBaHe 3a jJsutoBe OoT kiac A, kimac AT, kinac E m kmac R B moadonna e
1000,00 eBpo. MuHMMaTHaTa cCyMa IMIpH 3allMCBaHe 3a JsUToBe OT Kiac | u xmac J B moadoHIa € ChOTBETHO
10 munrona eBpo 1 30 MUIIMOHA €BPO.

JlaTaTa Ha majgex Ha moAdonaa e 2 rouu 2025 r., korato moAQOHIBT 11 OBC 3aKPHUT.

7. Amundi Fund Solutions — Buy and Watch New Silk Road Bond 12/2025 (Hapu4yaH OTTYK HATATBK
»Buy and Watch New Silk Road Bond 12/2025%)

LlenTa Ha TO3H MOA(OH/ € MOCTUTAHE Ha TOXOJI, a KAaTO BTOPOCTEIICHHA I1eJT — J1a YBEJIMYaBa KanurTaia mnpe3
NPENOPBUNTETHHAS TIEPHO Ha Tbp)KaHE Ype3 WHBECTHPAHE OCHOBHO B JIBJITOBH U CBBP3aHU C IBJITOBE
UHCTPYMEHTH C KPSAUTCH PESHTHUHT, PABEH Ha WU T10]] MHBECTUIIMOHHUS PEUTHHT, ICHOMUHUPAHHU B KOS J1a
¢ BaJyTa, EMUTHPAHH OT KOPIIOPAIMH, MPABUTEJICTBA, MECTHUA BJIACTH W MEKIYHAPOIHH MyOTMYHU HIIH
Ha/IHAI[MOHAIHA OPTaHH, KOWTO ca 0a3WpaHd BHB WIIM M3BBPIIBAT MO-TOJIIMATa 4acT OT OW3HEca CH Ha
HOBOBB3HHUKBAIIM TTa3apH U KOMTO MPSKO MM KOCBEHO CE BBH3MOJI3BAT OT HHUIIMATHBATA ,,EMUH MosIc, ¢IuH
o1 (BRI, Belt and Road Initiative) na Kuraiickara HapomHa perny0inka, KaKTO ¥ B HHCTPYMEHTH Ha
HNapUYHKS [a3ap U MapHIHH CPEICTRA.
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BRI uma 3a nen ga monoOpu cyxombTHaTa M MOpCKaTa MHPPACTPyKTypa W IbTHUINATA 32 CBbP3BAaHE U
MKOHOMMYECKO ChTPYJHUYECTBO B cTpaHuTe oT A3us, EBpona, binskus MU3tok u Adpuka.

WNuBecturnmuTe Ha moaQoHIa MOXKE Ja BKJIIOYBAT, HO HE CaMoO, MOJYMHEHU OOIHUTalMH, IHPBOCTCTICHHU
oOnuranuu, NpUBUIETUPOBAHU [IEHHU KHUXA U KOHBEPTUPYEMH LIEHHU KHUXKA.

WuBectuiuute Ha noadoHIa MOXKE Jia BKIIIOYBAT YCIOBHO KOHBEPTUpYyeMH obiuramuu B pasmep 10 10%
OT aKTUBHUTE MYy U KOPIIOPAaTUBHU XUOPUIHU obsuranuu B pazMep 110 20% OT aKkTUBUTE MY.

[TamexbT WM narata Ha OOpPAaTHO M3KYITyBaHE IO MPHUHIUI 1€ CHOTBETCTBA HA JaTaTa Ha Majexa Ha
nondouaa. [logpouast mMoxke na muBectupa 1m0 20% OT akTUBHTE CH B OOJMUTallMd C TMOJIEXKAIIO Ha
MOMCKBaHE M3IUIAIAHE C MAACK CJeJd JaTaTa Ha Majexk, MPU YCIOBUE Y€ IbpBaTa UM JaTa Ha OOpaTHO
M3KYIIyBaHE € MMpeau JaTaTa Ha majiex Ha nmoadoHaa.

[TondoHabT U3MONI3BA AEPUBATUBU 33 HaMaJBaHE HA PA3JIMYHU PHCKOBE, 32 €()EKTUBHO YIPaBJICHHUE HA
noptdeiiia 1 KaTo HauuH 3a ClieyeIBaHe Ha €KCIO3UIMS (Ibira Wik Kbca) KbM pa3IMyHU aKTHUBH, [1a3apH,
IIPUXOJIHU NIOTOLM WJIU IPYTY UHBECTULIMOHHU Bb3MOKHOCTH.

[Tondouast Moxe na uueectupa 10 10% ot akrusute cu B 1pyru [TIKW u [TIKUIILIK.

I/IHBCCTI/ITOpI/ITe Tpr6Ba Ja UMaT npeaABul MOBHIICHUTC PUCKOBEC OT MHBCCTHPAHC HAa HOBOBB3HHKBAIIU
nasapv 1 B ICHHU KHHXXa C KPCIUTCH peﬁTHHF moa MHBECTUIIMOHHHA, TaKa KaKTO € M3JIOKCHO B pas3aci
,,CHCI_II/IaJ'IHI/I c1,06pa>1<eHI/1;1 OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIUSA IIPOCIICKT.

HO,[[(I)OHIL’LT e ¢C CTpEMHU J1a IMOCTUTHC IHUPOKa ,[[I/IBCpCI/I(I)I/IKaI_II/ISI J0 JaTaTa Ha Imaacia.

[IppBOHAYATHUAT IEPUO/ HA 3aMKCBaHe 3a MOAGOH A 3all04Ba HA JaTaTa, Ha KOSTO MOA(POHIBT € MOITYyUHIT
paspelnieHue 3a ToBa OT PEryJaTOpHUS OpraH, W MpukitouBa Ha 29 mait 2020 r. Wik Ha Mo-paHHA WX T0-
KbCHA JlaTa, OMpejesieHa OT YHpaBisBalIoTO ApyxecTBo. [loadoHabT 1mie Obae crapThpaH Ha 2 IOHU
2020 r. wim Ha TIO-paHHA WM MTO-KhCHA JIaTa, OTPe/IeNieHa OT YIPaBISBAIIIOTO JPYKECTBO.

[TepBOHAYaTHATA [IEHA 3a 3alMCBaHe 3a JsuioBe oT kiac A, kiac AT u kiac R B moadonna e 50 eBpo Ha
nsut. [IppBOHAavaNTHATA 1IEHA 3a 3amucBaHe 3a asutoBe oT kinac E u kmac W B mondonna e 5,00 eBpo Ha s
[TepBOHAYATHATA IIEHA 32 3aMKMCBaHe 3a Js10Be OT Kiac | u kimac J B mondonma e 1000,00 eBpo Ha 1.

MuHnManHaTa cyma NpH 3amucBaHe 3a JasioBe oT kimac A, kimac AT, kimac E u kmac R B mondonna e
1000,00 eBpo. MuHnManmHaTa cyma MpHu 3amucBaHe 3a JsutoBe oT kiac | u J B moadonaa e crorBetHo 10
MUJIMOHA €Bpo ¥ 30 MUIIMOHA €BpO.

JlaTaTta Ha majgex Ha moAdonaa e 2 nekemBpu 2025 1., Korato noA(GOHIBT 111 OBAC 3aKPHUT.

8. Amundi Fund Solutions — Buy and Watch Global High Yield Opportunities 06/2026 (Hapuuan
OTTYK HaTaThK ,,Buy and Watch Global High Yield Opportunities 06/2026)

L[CJ'ITa Ha TO3H HOI[(l)OHZ[ € IMMOCTUT'aHC HAa JOXO/[, a KaTO BTOPOCTCIICHHA LCJI — [1a YBCJIMYaBa KallnuTajia Ipe3
NPECNOPHUUTCIIHUA TIECPUOTA HA ABPrKAaHC YpPC3 MHBCCTUPAHC OCHOBHO B HIMPOK AHAIIA30H OT ABJITOBU U
CBBbpP3aHu C OBJITOBE MHCTPYMCHTHU C KPCAUTCH peﬁTHHF o MHBCCTUIITMOHHUA peﬁTHHF, ACHOMHWHUPAHU B
KOA a € BaJIyTa Ha OUCP n CMHUTHPAHU OT KOpIIOpalru, IMMpaBUTCIICTBA, MCCTHHU BJIACTU U MCKAYHAPOIHU
Hy6J’II/I‘-IHI/I WM HAAHAITMOHAJIHU OPraHu, KaKTO U B MHCTPYMCHTHU Ha IapUYHHA I1as3ap U MapruvHu CpCaACTBA.

[TondoHIBPT MOKE CHIIO TaKa J1a MHBECTHPA B IBJIITOBU WIIA CBBP3aHU C JIBJITOBE HHCTPYMEHTH C KPEIUTEH
pPEUTUHI, paBeH Ha HMHBECTULMOHHMS, ICHOMHHHUPAHM B €BpO, INATCKU JOJIApU WIM Jpyra BalyTa.
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HOI[(I)OHI[’LT HMa MAKCHUMaJllHATa I'bBKABOCT Oa HMHBCCTHPA B HIUPOK CICKTHP OT CEKTOPU U BHB BCCKH
reorpa(bcxn PEruoH, BKIIIOYUTCIIHO HA HOBOBB3HUKBAIIUTEC Ia3apu.

I/IHBGCTI/IIII/II/ITG Ha HO)I(l)OHI[a MOXKE€ [a BKJIIOYBAT, HO HE CaMO, IIOAYMHCHU 06JII/IFaHI/II/I, IIbPBOCTCIICHHU
oOnuranuy, NPUBWUICTUPOBAHU IICHHH KHIDKA M KOHBEPTHPYEMH LIEHHU KHWXA. HHBecTunuure Ha
noaQoHIa MOXKE /1a BKIIIOYBAT YCIOBHO KOHBEPTUPYEMH oOsmranuu B pasmep 10 10% ot akTuBUTE My U
KOPIOPATUBHU XUOpUAHH oOnuranuu B pazmep 10 20% OT aKTUBUTE MY .

[TapexbT win paraTa Ha oOpaTHO M3KYIyBaHE IO HPUHIMI 1€ ChOTBETCTBA HA JaraTa Ha Majexa Ha
nondonaa. Ilogpounst Moxe na mHBectupa 10 20% OT aKTUBUTE CH B OOJUTallMU C MOJJIEKAIIO Ha
MIOMCKBaHE M3IUIAIllaHe C MaJeX CJe] JaTarta Ha Majex, [IPU YCJIOBUE 4Ye I'bpBaTa UM JaTa Ha OOpaTHO
M3KyIIyBaHE € IPEe/N aTaTa Ha Majex Ha Moa(doHIa.

®ouapT MMa 3a men Aa wHTerpupa ESG (exomorndHM, CONHMAIHU W YNPABICHCKH) KPUTCPUH B CBOSTA
OIICHKA Ha Bb3MOKHOCTUTE C BUCOKA IOXOJHOCT.

HOI[(I)OHI['LT H310JI3Ba JACPHUBATHBU 3a HaMaJIIBAHC Ha pa3JIMYHU PHUCKOBE, 3a e(beI(TI/IBHO YIOpaBJICHUC Ha
nopT(i)efma M KaTO HAa4YMH 3a CIICUCIBAHC Ha CKCIIO3ULUA KbM PA3JIMUHU aKTHUBU, ITa3apu, IPUXOAHU ITOTOLH
WK APy HHBECTUIITUOHHU BB3MOKHOCTH.

[Tondouast Moxe na uaeectupa 10 10% ot akrusute cu B 1pyru [IKW u [TIKUIILIK.

I/IHBCCTI/ITOPI/ITC TpH6Ba Ja uMaT npeaBul MOBHIICHUTC PUCKOBEC OT MHBCCTHPAHC HAa HOBOBB3HHKBAIIU
nasap 1 B ICHHU KHHXXa C KpPCIAUTCH peﬁTHHF o MHBECTULMOHHUSA, TaKa KaKTO € HM3JIOKCHO B pasaci
,,CHCI_II/IaJ'IHI/I C’LO6pa)KCHI/I}I OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIUSA TPOCIICKT.

[ToadoHaBT 11Ie CE CTpeMHU J1a TOCTHTHE MTUPOKa TUBEpCU(PUKAIINS 10 JaTaTa Ha Majexa.

[IbpBOHAYATHUAT NIEPUO Ha 3aMTUCBAHE 3a MOAQOH/A 3all0uBa HA JlaTaTa, Ha KOSITO MOA(DOHABT € MOIyqnI
paspelieHue 3a ToBa OT PEryJIaTOPHUS OpraH, U npukiItouBa Ha 29 mait 2020 r. uinu Ha mo-paHHa WK 1o-
KbCHA JlaTa, ONpEeJeNieHa OT YMpaBisABamoTo ApyxkecTBo. [loadoHabT mie Obae CTapTUpaH Ha 2 OHU
2020 r. wim Ha TIO-paHHA WM MTO-KhCHA JIaTa, OTPE/IeNIeHa OT YIPABISABAIIOTO JPYKECTBO.

[TepBOHAYaTHATA TIEHA 33 3alKMCBaHE 3a Jsu10Be OT kiac A, xiac AT u kirac R B moadonna e 50 eBpo Ha
nsut. [IspBOHauUaTHATA TIEHA 3a 3alMCcBaHe 3a JsuioBe oT kiac E u xiac B B moadonaa e 5,00 eBpo Ha 1.
[ITppBOHAYATHATA [IEHA 32 3aMKCcBaHe 3a JsutoBe oT Kiac | u J B moxdonma e 1000,00 eBpo Ha s

MuHuManHata cyma IpH 3anucBane 3a gsuiose oT kiac A, kiac AT, kiac B, kinac E u kitac R B moadonna e
1000,00 eBpo. MuHMMasiHaTa cymMa IpH 3alucBaHe 3a JsiioBe oT kiac | u J B moadonma e crorBeTHO 10
MUJIMOHA €Bpo ¥ 30 MUIIMOHA €BpO.

Jarara Ha magex Ha moadoHaa e 2 roHu 2026 r., korato moaGOHBT IIe Ob/Ie 3aKPHUT.

9. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH OTTYK HATATBK
»Buy and Watch Optimal Yield Bond 04/2026%)

HCJ'ITa Ha TO3H HO,Z[CI)OHI[ € MOCTUT'aHC HA JOXO/[, a KaTO BTOPOCTCIICHHA LEJI — [1a YBCJIMYaBa KalluTaJia Ipe3
MNPCHIOPBHUUTCIIHUA TICPUOA HA ABPIKAHC YPE3 MHBCCTHPAHC OCHOBHO B 06eraum/1 OT BCJIKaKbB THUII OT
IHUPOK KPBI' CMUTCHTHU, BKIIIOYUTCIIHO MIPABUTCIICTBA, HAJHAIITMOHAJIHHU OpraHu, MCKAYHAPOIHU HY6J'II/I‘IHI/I
OpraHv U KOpIopanuu OT BCIKa TOYKAa Ha CBETA, BKIIIOYUTCIIHO OT HOBOBB3HUKBAIIUTEC IMa3apu, KAKTO U B
HHCTPYMCHTHU HA MMApUYHUS I1a3ap U HapuIHH CPCACTBA.
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WuBectuiuute Ha MOoAQOHAA MOXKE /Ja BKIIOYBAT, HO HE CaMO, MOAYMHEHHU OOJIMTallui, IbPBOCTEIIEHHU
o0nuranuuu, NpUBUIETHPOBAHU LIEHHU KHU)KA U KOHBEPTUPYEMHU LIEHHU KHUXaA.

WNuBectuiunte Ha noadoHIa MOXKE Ja BKIIOYBAT YCIOBHO KOHBEpTUPYyeMH oOiuranuu B pazmep 1o 10%
OT aKTUBHUTE MYy U KOPIIOPAaTUBHU XUOPUIHU obsuranuu B pazmep 110 20% OT aKkTUBUTE MY.

[TondouabT e ce cTpemMu Aa XeIKHpa B €BPO BaJlyTHATa €KCIO3MIMS HAa MHBECTUIMH B MHCTPYMEHTH,
KOUTO HE Ca ICHOMUHUPAHU B €BPO.

[TapexbT win parata Ha oOpaTHO M3KYIyBaHE IO MPUHLMI L€ ChOTBETCTBA HA JaTaTa Ha Majaexa Ha
nondonaa. Ilogpounst Moxe na mHBectupa 10 20% OT aKTUBUTE CH B OOJUTallMU C MOJJIEKAIIO Ha
NOMCKBaHE M3IUIAIllaHe C MaJeX CJe] JaTata Ha Majiex, [IPU YCJIOBUE 4e I'bpBaTa UM JaTa Ha OOpaTHO
U3KYIIyBaHE € MPEeaH JaTaTa Ha Majex Ha moadoH/a.

HOJI(i)OHI[T)T MOXKC Jia M3IM0JI3Ba JCPpUBATHUBU 3a HaMaJlIBAHC Ha pa3jiMdiHU PUCKOBEC, 3a e(l)eKTI/IBHO
YHOpaBJICHUC HA nopT(beﬁﬂa KW KaTO HAa4YMH 3a CIICYCJIBAHC Ha CKCIIO3UIINA (,Z[’b.]'[l"a Ui K'LCH.) KbM pa3jIndIHUu
AKTHBHU, ITa3apu, IPpUXOAHH MOTOUH WJIN APYT'H HHBECTUIIMOHHHU BB3MOKHOCTH.

[Moadonabt Mmoxe na uasectupa 10 10% ot aktuBure cu B apyru [IKU u TIKUTTLK.

WNuBectutopute TpsOBa Aa MMAT MPEABH] MOBUIICHUTE PUCKOBE OT MHBECTUPAHE HAa HOBOBB3HUKBALIU
[a3apyu U B LICHHU KHW)KA C KPEOUTEH PEUTUHI I10J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0XKEHO B paslell
,»CIlenaiHu cho0pakeHNs OTHOCHO PUCKA®“ B Kpasi Ha HACTOSALIUS POCHEKT.

[ToadonabT 11€ CE CTpeMHu J1a TOCTUTHE MTUPOKa TUBEpCU(PUKAIIMS 10 JaTaTa Ha Majexa.

[IspBOHAYAHUAT TIEPUOJ] HA 3alMCBaHE 3a MOAQOH 1A 3a10UBa Ha JaTaTa, Ha KOATO MOAPOHIBT € MOTYUnI
paspelleHre 3a ToBa OT peryJjaTopHHs OpraH, U MpukitouBa Ha 3 anpui 2020 r. WK Ha MO-paHHA UITH T10-
KbCHA J1aTa, OIpeJeNieHa OT YIPaBIsABAIIOTO ApykecTBO. [loadgoHabT me Obae crapTUpaH Ha 6 anpui
2020 r. unu Ha TO-paHHA WM MO-KbCHA J]aTa, OMpeiesieHa OT yIPaBJsaBaIIOTO IPYKECTBO.

[TspBOHAUaTHATA 1I€HA 3a 3aIUCBaHE 3a JsuioBe OT Kiac A, kinac AT u kinac R B moadonma e 50 eBpo Ha
nsu1. [ITbpBOHAUaHATA IIEHA 3a 3aMKMCBaHe 3a JsutoBe OT kKiac E u ximac W B moadonna e 5,00 eBpo Ha st
[TspBOHAUaTHATA 1I€HA 3a 3aITMCBaHE 3a JsuioBe OT Kiac | u kimac J B moadonaa e 1000,00 eBpo Ha st

MuHuManHaTa cyMa Mpu 3amucBane 3a JsioBe ot kinac A, kimac AT, kiac E, kmac R u xirac W B moadona
e 1000,00 eBpo. MunumanHaTa cyma npu 3anucBaHe 3a JsioBe oT kiac | u J B moadonaa e cborBetHo 10
MHJIMOHA €BpO U 30 MUJIMOHA €BPO.

JlaTaTta Ha magex Ha moAdonHma ¢ 6 anpui 2026 r., korato NoAGOHIBT 11 OBC 3aKPUT.

10. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 06/2026 (Hapu4yaH 0OTTYK HATATBK
»Buy and Watch Optimal Yield Bond 06/2026%)

[{enta Ha TO3M NMOADOHN € MOCTUraHe Ha J10XO0J, a KaTO BTOPOCTENEHHA LI — Ja yBEeJIN4aBa KanuTaja 1pe3
IPENOPbUUTENHUS NEPHO Ha Abp)KaHE upe3 MHBECTHpPaHE OCHOBHO B OOJMralMM OT BCAKAKbB TUI OT
IIMPOK KPbI' EMUTEHTH, BKIIFOUUTEIIHO MIPABUTENICTBA, HATHALIMOHAIHU OpraHu, MEXAyHapOAHHU IyOIMYHU
OpraHu ¥ KOPIIOpaluu OT BCAKA TOYKA HA CBETA, BKIIOYUTEIIHO OT HOBOBB3HUKBAIIUTE I1a3apH, KAKTO U B
WHCTPYMEHTH HA MAPUYHUSA I1a3ap U NAPUYHU CPEICTBA.

WNuBecturnuuTe Ha moaQoHIa MOXKE Ja BKJIIOYBAT, HO HE CaMoO, MOJYMHEHU OOJHUTaluH, THPBOCTCTICHHU
oOnuranuu, NpUBUIETUPOBAHU [IEHHU KHUXA U KOHBEPTUPYEMH LIEHHU KHUXKA.
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WuBectuiuute Ha noadoHIa MOXKeE Jia BKIIOYBAT YCIOBHO KOHBEpTUpyeMH obauranuu B pasmep 1o 10%
OT aKTUBHUTE MYy M KOPIIOPAaTUBHU XUOPUIHU obsuranuu B pazmep 10 20% OT akTUBUTE MY.

[TondoHABT me ce CTpeMH J1a XeIDKHpa B €BPO BaJyTHATa €KCIIO3UIMS Ha MHBECTHIIMHA B MHCTPYMEHTH,
KOUTO HE Ca IEHOMUHHUPAHU B €BPO.

[TagexbT win parata Ha oOpaTHO W3KYIyBaHE IO NMPUHIMI 1€ ChOTBETCTBA HA JlaraTa Ha Majexa Ha
nondonaa. Ilogpounst Moxe na mHBectupa 10 20% OT aKTUBUTE CH B OOJUTallMU C MOJJIEKAIIO Ha
MOMCKBaHE M3IUIAIllaHe C MaJeX CJe] JaTara Ha Majex, [IPU YCJIOBUE 4e I'bpBaTa UM JaTa Ha OOpaTHO
U3KyIIyBaHE € IPe/ aTaTa Ha MMajex Ha MoadoHIa.

HOJI(i)OHI[T)T MOXKC Jia M3IM0JI3Ba JCPpUBATHUBU 3a HaMaJlIBAHC Ha pas3jindHU PUCKOBEC, 3a e(l)eKTI/IBHO
YHOpaBJICHUC HaA nopT(beﬁﬂa W KaTO HAa4YMH 3a CIICYCJIBAHC Ha CKCIIO3UIIHA (,Z[’b.]'[l"a Ui K'LCH.) KbM pa3jIndYHUu
AKTHBHU, ITa3apu, IPUXOAHH MMOTOUH WM APYTI'H HHBECTUIIMOHHHU Bb3MOKHOCTH.

[Moadonabt Moxe na uaectupa 10 10% ot aktuBure cu B apyru [IKU u TIKUTTLK.

WuBectutopute TpsbBa Aa MMAT MPEABHJ MOBUIICHUTE PUCKOBE OT MHBECTUPAHE HAa HOBOBB3HUKBALIU
[1a3apyu U B LICHHU KHW)KA C KPEOUTEH PEUTUHI I10J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0XKEHO B pasiell
,CIlenaiHu ch00OpakeHNs OTHOCHO PUCKA*“ B Kpasi Ha HACTOSALIUS POCHEKT.

[ToadonabT 11€ CE CTpeMHu J1a TOCTUTHE MTUPOKa TUBEPCU(PUKALINS 10 JaTaTa Ha Majexa.

[IbpBOHAYATHUAT NEPUOJ Ha 3aIIMCBAHE 3a MOAQOH/A 3all0uBa HA JlaTaTa, Ha KOATO MOA(OHABT € MOITydn
pa3pelleHue 3a TOBA OT PEryJaTOpHMs OpraH, U npukitousa Ha 29 mait 2020 r. uim Ha no-paHHa WIH I0-
KbCHA JaTa, ONpEJeNicHa OT YIpPaBISIBAIIOTO ApykecTBO. IlondoHasT me ObIe CTapTUpaH Ha 2 IOHU
2020 r. niM Ha Mo-paHHa WK MO-KbCHA AaTa, ONpeeeHa OT YIPaBIIsBaLIOTO APY>KECTBO.

[TspBOHAUaIHATA 1I€HA 3a 3aNUCBaHE 3a JsuIoBe OT Kiac A, kinac AT u kinac R B moadonma e 50 eBpo Ha
nsi1. [IbpBOHAUaHATA IIEHA 3a 3aMKUCBaHe 3a JsutoBe OoT kiac E u ximac W B mondonna e 5,00 eBpo Ha st
[TspBOHAUaTHATA 11€HA 3a 3aITMCBaHE 3a JsuioBe OT Kiac | u kiac J B moadonaa e 1000,00 eBpo Ha st

MuHuManHaTa cyMa Mpu 3amucBane 3a JasiioBe ot kinac A, kimac AT, kiac E, kmac R u xirac W B moadona
e 1000,00 eBpo. MunumanHaTa cyma Inpu 3anvcBaHe 3a JsioBe oT kiac | u J B moadonaa e cborBetHo 10
MHJIMOHA €BpO U 30 MUJIMOHA €BPO.

JlaTaTta Ha majgex Ha moAdonaa e 2 rouu 2026 r., Korato MoAPOHIBT 11e OB 3aKPHUT.
11. Amundi Fund Solutions — KoncepBaTuBeH (Hapu4aH oTTYK HaTaThK “KoHcepBaTuBen”)

To3u nondouHx ce cTpemMu J1a MOIY4YH KamuTaioBa Hedyanba M J0XOJ Mpe3 MPernopbUUTEIHUS MEPUOJ Ha
NpUTEKaHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEHI OT TOIMyCTUMU HHCTPYMEHTH, ONTCAHU T10-/I0JTY.

[Mondounst muBectupa npeaumuao B [IKM u TTIKUIILK oT oTBOpeH THIN, KaTO c€ CTPEeMH KBbM IIHUPOK
00XBaT OT MHBECTULIMOHHU cTpaTeruu. ChIlo Taka, moAGOHIBT MOXKE /1a MHBECTHPA B aKIIMU U CBBP3aHU C
aKIIMM MTHCTPYMEHTH, B MHCTPYMEHTH Ha MapU4HMA I1a3ap, B ABJITOBE U CBBP3AaHU C ABJITOBE HHCTPYMEHTH
(BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIMTallMi M OOJINTalliu C BapaHTH), B IENIO3UTH, IIPEAMET HA MOUCKBaHE
1o 12 mecena u B cepTUPUKATH C IMXBEHU UHJIEKCH.

[MondouabT Moxe mga mHBecTUpa M0 35% OT aKTHBUTE CH B aknuu (Tpsko wim KocBeHo upe3 [IKU u

[MTKUIILK ot otBopen tum). [loadoHasT Moxke na ce CTpeMU KbM €KCHO3MIIHS Ha CTOKH M HEIBHKUMU
MMOTH Ype3 HMHBECTUPAHE B MOAXOISAIIM TMPEXBBPIUMHU IICHHU KHUXKA, WHICKCH W JIPYTU JIMKBUIIHU
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¢bunancoBu aktuBH (nipsiko uinu kocseHo upe3 [TKUIILK wnmu [TKU ot otBopen tun). [loadgouast moxe ga
uHBecTrpa 10 20% OT aKTUBUTE CH B MOIXOMISIIN CEPTUPHUKATH ChC CTOKOBU WHAEKCH. [TondoHIbT MOXe
cbiio ga uaBectupa B [TIKUIILK wnu [TIKU kato cnenBa antepHaTUBHU CTPATETUH.

12. Amundi Fund Solutions — bajiancupaH (Hapu4aH OTTYK HaTaThbk “bajancupan”)

To3u nondouHx ce cTpemMu J1a MOIY4YH KamuTaioBa Hedyanda M J10XOJ Mpe3 MPErnopbUMTENHUS MEPUOJ Ha
IIpUTEKAHUE, KATO MHBECTHPA B pa3HOOOpa3eH NopTQeist OT TOMyCTUMU UHCTPYMEHTH, ONKUCAHU MO-A0Y.

[Moadonast nuBectupa npeaumuo B [IKKM u ITKUIILIK oT oTBOopeH TuIl, Kato ce CTpEeMU KbM IMIUPOK
00XBaT OT MHBECTULIMOHHU cTpaTeruu. ChIlo Taka, moAGOHIBT MOXKE /1a MHBECTHPA B aKLIUU U CBbP3aHHU C
aKIIMM MHCTPYMEHTH, B MHCTPYMEHTH Ha MapU4HMS 11a3ap, B ABJITOBE U CBBP3AHU C JBJITOBE NHCTPYMEHTH
(BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIUTallui M OOJIUTalliU C BapaHTH), B JIENIO3UTH, IIPEAMET HA MOUCKBAaHE
10 12 mecena ¥ B cepTU(PUKATH C TUXBEHH UHIEKCH.

[Tondonabt Moxxe Aa uHBEcTUpa 10 65% OT akTUBUTE cU B akuuu (Ipsko wiu kocBeHo upe3 [IKU u
[TKUIILIK ot otBopeH tun). [londouasr Moxe a ce cTpeMu KbM €KCHO3ULUS Ha CTOKH M HEJIBMXKUMU
UMOTH Ype3 HMHBECTHpPAHE B IMOAXOMASIIM IMPEXBbPJIUMU LIEHHU KHUXKA, MUHJIEKCU WU JAPYTU JIMKBHUJIHU
¢unancoBu aktuBy (mpsiko win kocseHo upe3 [TIKUIILK nnu I[TKU ot otBopen tun). [Tondouast moxe na
uHBecTupa 710 20% OT aKTUBUTE CH B MOAXOMAAIIMU CEPTUPHUKATH CbC CTOKOBU MHJEKCU. [loggoHabpT Moxke
cbino na uaBectupa B ITIKUIILK win ITKHW kato ciensa alTepHaTUBHUA CTPATErHH.

13. Amundi Fund Solutions — Pa3Hoo0pa3en pacrex (Hapu4aH OTTYK Hatarbk “Pa3zHoo0pa3zeH
pacrex”)

To3u nmoadoHa ce cTpeMu Ja MOTy4Yd KalmuTajioBa Medanda u JI0XOJ Mpe3 MPernopburuTeTHUs Mepruoj Ha
MpUTEKAHUE, KATO HHBECTHPA B Pa3HOOOpa3eH MOpTdeilst OT T0MyCTUMU HHCTPYMEHTH, OITUCAHH MO-A0TY.
To3u moadoH]I ce CTpeMH J1a TOCTUTHE MPUXO/IU, OJOOHN Ha aKIMUTE, HO C MO-MaJIka MPOMEHIUBOCT B
JBIITOCPOYEH TLIaH.

[TondouasT ce xapakTepu3npa ¢ aKTUBHO YIPABISBAHO paslpeselieHue B MIMPOK U pazHOOOpa3eH Habop
OT KJIaCOBE aKTMBH M MEHU/KBPH, C MHBECTUIIMOHHA paMKa, (POKycHpaHa BBpPXY aKTHBH M MOAOOp Ha
MEHHUJDKBPH, KOUTO C€ CTPEMH J1a TEHEPHPA JBJITOCPOUYEH PACTEK HA KAMKMTAJIa ¢ KOHTPOJ BbPXY HUBATA Ha
IIPOMEHJIMBOCT.

[Mondouasr muaBectupa npeaumuo B [TIKW u TTKUIILIK oT oTBOpeH TUT, KaTO c€ CTPEMH KbM IIHPOK
00XBaT OT MHBECTUIIMOHHU cTpaTeruu. ChIo Taka, MoAPOHIBT MOXKE J1a MHBECTUPA B aKI[UH M CBBbP3aHU C
aKIIMM MHCTPYMEHTH, B UHCTPYMEHTH Ha MTapU4HM I1a3ap, B ABITOBE U CBBP3AaHU C ABJITOBE HHCTPYMEHTH
(BKJTIOUMTETTHO KOHBEPTUPYEMHU OOJUTALMY U OOJIUTAIlK C BapaHTH), B IEMIO3UTH, MPEAMET Ha TIOUCKBaHEe
1o 12 mecena v B cepTUPHUKATH C IMXBEHU UHJIEKCH.

[TondoHaBPT MOXE 1a ce€ CTPEMH KbM EKCIIO3UIHMS Ha CTOKM W HEIABMKMMH MMOTH 4pe3 MHBECTHUpPAHE B
HOJIXOASAIIN MPEXBbPIUMHU LIEHHU KHMXKA, UHJEKCU U JAPYTH JMKBUAHU (PUHAHCOBU aKTHBM (TIPSKO WIH
kocBeHo upe3 [IKUIILK wmm [MIKU ot otBopen tum). Ilondonasr moxe na muBectHpa no 20% ot
aKTHBHTE CU B MOJXOALIM CepTHU(PUKATU ChC CTOKOBU MHAEKCU. [To(poHIBT MOXKE CBIIO Ja MHBECTHUPA B
IMTKUTIILK wnm ITKU kato ciienBa anTepHaTUBHU CTPATErUU.

14. Amundi Fund Solutions — Pa3Hoo0pa3en mpuxoa Haii-100bp MoaAGOp (HAPHMYAH MO-HATATHK
»Pa3Hoo0pa3eH mpuxo/ HAiiI00bP MOAGOP*)
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To3u noadoHa ce cTpeMu Jja MOCTUTHE NMPHUXOJI, U KalIUTAIOB pacTexX Mpe3 MPernopbunuTeTHUS EepUo]l Ha
NpUTE)KaHUE Ype3 HMHBECTHpaHE B pazHooOpa3zeH MOpTdEln OT MOMyCTHMH HHCTPYMEHTH, OIMCAHH
0-J1001y.

HOI[(I)OHI[’LT HHBCCTHpPA B HIUPOK U pa3Hoo6pa3eH CIICKTBP OT KJIACOBC AKTUBU, I'CHCpHUPpAIIU HOXOOAU U
KalnuTaj, B PaMKHUTC Ha MHBCCTHUIMOHHA paMKa Ha CTPATCTUMYCCKOTO M TAKTHYCCKOTO pa3npeaCICHHUEC Ha
AKTHUBUTC U HOI[60p Ha MCHUJIKBPH, 3a [1a CC IIOCTUI'HAT LNCJIUTC HA HOI[(I)OH,Z[& 34 IpUXOAU U paCTCK.

[Tondouast unBectupa npeaumuo B [IKM u ITIKUIILK ot oTBOpeH TN, KaTo c€ CTPEeMHU KbM LIUPOK
00XBaT OT MHBECTULIMOHHM cTpaTeruu. ChlIo Taka NoA(OHABT MOKE J1a MHBECTUPA B aKLMU U CBBP3aHU C
AKLIMM UHCTPYMEHTH, B MHCTPYMEHTH Ha NIapUYHUS I1a3ap, B ABJITOBE U CBBP3aHU C JBJINOBE MHCTPYMEHTHU
(BKJIFOUMTEITHO KOHBEPTUPYEMH OOJIMTalluy U OOJIUralliy C BapaHTH.

[TondponabT MOXKe da ce CTpeMHU KbM €KCIO3UMIUS Ha HEIBWKUMH HUMOTHU M CTOKM (OWBIIN
CEJICKOCTOIIAHCKH) Ype3 WHBECTUPAHE B MOAXOASINM INPEXBBPIMMU LIEHHU KHWKA, MHAEKCU U JpYyru
JUKBUIHU (uHAHCOBH akTHBH (mpsiko wiu kocBeHo upe3 [IKUIILK wiu IIKWM ot oTBopeH Tum).
[Tondouast Moxe cbino na nasectupa B IIKUIILK nau ITKU kato crnenBa anTepHaTUBHU CTPATETHH.
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JS1IJTOBE

KnacoBe nsiioBe
Bceku moadou moxe ma npemiara asutose B kiac A, AT, B,C,D,E,F, H,LJ,R, S, Wu X.

Bcekn kmac nmsioBe, yyacTBallKM B aKTHBHTE Ha €IWH M ChII MOAQOHA, MMa pa3UdHA CTPYKTypa Ha
TaKCUTE U MOXeE Ja:

(1) Obl1e HACOYEH KbM pa3IM4HU TUIIOBE HHBECTUTOPH,

(i1) He ObJe mpeaIarad BbB BCHUKH IOPUCIUKIIUH, B KOUTO C€ IPO/IaBaT JIsI0BETe,

(i11) Ob1€ IpOJaBaH MOCPEICTBOM PA3IMYHM KaHAIU 3a AUCTPUOYyIHS,

(iv) uMa pa3iauyHa MOJUTHKA HA AUCTPUOYIHS,

(V) ce mpemiara BbB BallyTa Ha IleHOOOpa3yBaHe, pa3IuyHa OT OCHOBHATA BalyTa Ha CbOTBETHUS MOADOH,
OT KOMTO ca eMUTHPAHU U

(vi) ce cTpemHu J1a mpejiara 3aiuTa 9Ype3 XeIKUPaHe CPelry OMpeaesIieHH BATyTHU KOIeOaHwmsl.

Kakto e nmpeasuneno mo-gomny, nsnose or noadongose Ha MJIIIK morat camo na Obaar Hamu4HM 3a
unBectupane u3BbH OK u benrus ot auctpulOyTopu MM THPrOBCKM areHTH, KOUTO Ca MpEeABApUTEITHO
0/100peHu OT YIpaBisIBaIllOTO JAPY’KECTBO, U KOUTO CBHUIO Pa3NpOCTpaHsABAT TE€3U MOA(POHIOBE B APYru
CTPaHH, ONIPEAEIEHH OT Y IIPaBIIABAIIOTO JPYKECTBO.

XapakTepuCTHKHN HA HAKOU /I51JI0Be

HsanoBe ot kmac H morar nga ce 3akymyBaT camMoO OT WHBECTUTOPH (HE3aBUCHMO Al TPSIKO WIH 4Ype3
Ha3HAUYeH MOCPEAHMUK), KOMTO Cca HaNpaBWIM I'bpPBOHAYajdHAa WHBECTULIMS OT €IWH MUIMOH €BpPO WIIU
noBede (MM €KBMBAJIEHTAa UM B Jpyra BallyTa) B TO3M KJac JsI0Be HAa MOAQOHI, CJej MpeleHKa OT
VYpaBisBamoTo JpyKEeCTBO JaIK Ja TpeMaxHe MoJ00eH MUHUMYM, MPHU yCIOBUE, Y€ BUHATH CE Cla3Ba
MPUHIUITBT 32 PABHONIPABHO TPETUPAHE Ha MPUTEKATEITUTE Ha JISIIOBE.

HsnoBe ot kiac | moraT jga ce 3akyIlyBaT camMO OT MHBECTUTOPU (HE3aBHUCHUMO AU MPSKO WU 4Ype3
Ha3Ha4YeH MOCPEIHUK), KOUTO ca HANpPaBWIU IbPBOHAYAIHA UHBECTUIUS OT 10 MUITMOHA €BpO WM MOBEYE
(umu  eKBHBaJICHTa WM B JIpyra BajyTa) B TO3M KJac JsjIoBe Ha mMoA(OHI, clea MpeleHKa OT
VYnpaBnsBamoTo APy>KECTBO Jalld Ja IpeMaxHe MoJo0eH MUHUMYM, MPHU YCIOBHE, Y€ BUHATH CE Cla3Ba
MNPUHIUIIBT 34 PABHOIPABHO TPCTUPAHC Ha HNPUTCKATCIUTC Ha IOAJIO0BC. 3aKYHYBaHI/I$I OT HUTAJIMaHCKH
WHBECTUTOPH TOJUJIEKAT HA MOTBBPXKACHHUE 32 OJ00peHHe OT YMPaBIABAIIOTO IPYKECTBO WU HETOBU
AréHTH, 4€ 3aKyICHUTC JAJI0BC HAMA J1a Ca OCHOBHA MHBECTUIIHA 3a KOMTO U Ja om0 IMPOAYKT, ThbpT'yBaH
ype3 KaHallu 3a pa3NpoCTpaHEeHUE HA JPEeOHO.

JsutoBe oT kiac J mMorar ga ce 3aKymyBaT caMO OT WHBECTHTOPHW (HE3aBHCHMO QM MPSIKO WIH 4pe3
Ha3HA4YCH HOCpCZ[HI/IK), KOHTO Ca HAIIpaBUJIU I'bPBOHAYAJIHA UHBCCTULIUA OT 30 MuanoHa CBpO WJIM MMOBEYC
(unM eKBMBAJICHTa WM B JIpyra BajyTa) B TO3M KIJac JsjIoBe Ha moaAdOHI, cliel MpeleHKa OT
YHpaBJISIBaHIOTO APYKECTBO JAJIM Oa MPEMAxXHC HOIIO6CH MHWHUMYM, IIPU YCJIOBHUEC, YC BUHAI'U CC CIIa3Ba
NPUHIUITET 32 PAaBHONPABHO TPETHPAHE HA TPUTESIKATCIUTE HA JsUIOBE. AKO HMHBECTHIIMATA Ha JIAJICH
NpUTEXKATEN Ha JsutoBe magHe mof 30 MIITHOHA eBpo, YTIPaBIISBAIIOTO IPYKECTBO CH 3ara3Ba MpaBoTo J1a
KOHBEpPTHpa Te3U sI0Be OT Kiac J B gsuoBe oT kiac | B pamkure Ha cbius noadona. Hsma ma ce
Ha4YuCJIsiBa TaKCa 34 KOHBCPTUPAHC W MPHUTCKATCIAT HaA OAJIOBE LIC 61))16 CBOTBCTHO I/IH(i)OpMI/IpaH.
3akymyBaHUsI Ha [AsJIOBE OT Kiac J OT HWTalIMaHCKHM HMHBECTUTOPU MOJJIEKAaT Ha TOTBBPKICHHUE 3a
ono0peHne OT YTpaBlsBallOTO APYKECTBO WIIM HETOBH arcHTH, Y€ 3aKyNEeHUTE [SUIOBE HAMa Ja ca
OCHOBHAa WHBECTHUIIUS 32 KOMTO W Ja OWIO MPOAYKT, ThPryBaH upe3 KaHAIM 3a pa3lnpOCTPAaHCHUE Ha
JpeOHoO.

Z[f[J'IOBeTe oT kimac R ce npeajarat €AVMHCTBCHO Ha NOCPCAHHMION WM AOCTAaBYHMIM Ha HWHAWBUIAYATHH

yCIyTd MO yIpaBjieHHWEe Ha NOpTQelan, Ha KOUTO € HaJlo)KeHa Bb30paHa 3a IMoJyyaBaHe Ha 00Jaru, cbe
3aKOH MJIM 10 CUJIaTa Ha J0rOBOpP.
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JsanoBe oT kiac S morar na ce 3aKyIllyBaT camMO OT MHBECTUTOPU (HE3aBUCHMO AU NPSKO WU 4Ype3
Ha3HAu€H MOCPEIHUK), KOUTO ca HAIPaBUJIM MMbpPBOHAYAIHA MHBECTHIMA OT 10 MUJIMOHA €BPO WJIM MOBEYE
(umM  eKBHBaJICHTa WM B JIpyra BajJyTa) B TO3M KJac [sJIoBe Ha mMoA(OHI, Clea MpeleHKa OT
VYnpaBisBaloTo JIpyKeCTBO AU Jia MpeMaxHe 1M0J00eH MUHUMYM, NPH YCJIOBHUE, Y€ BHHArM C€ CHa3Ba
MPUHLMITBT 32 PABHOIIPABHO TPETHpPaHE Ha MpUTEXKATEIUTe Ha AsuioBe. [lsoBe oT kiac S moraT na Obaar
3aKyIyBaHU CaMO OT MHBECTHTOPH, IPEABAPUTEIHO 000pEHH OT YTpaBIIsBALIOTO ApyKecTBo. [lsuioBe oT
KJIac S, MPUTEKAaBaHU OT KOWTO U J1a OMJIO MHBECTUTOP 0€3 0A00peHreTo Ha Y IPaBIsBALOTO IPYKECTBO,
me ObAaT NPUHYAUTENTHO M3KyneHH. [lo oTHOIIeHMe Ha JUIOBETE OT Kiac S Iie ce mpuiaraT Takca 3a
yIOpaBlieHUE W/WIM Takca 3a M3IbIHEHHE, ONpENIeIeHH 3a JsiioBe oT kiuac J, 18 mecena cnen garara Ha
CTapTHpaHEeTO Ha ChOTBeTHHUSA moadoHa. [Ipenn M3THYaHETO HA TO3M MEPHOA, IAJIOBETE OT Kiac S
moAJIC)KaT Ha TaKCH, CbhbINIACyBaHU MCKIAY praBHHBaHIOTO APYKECTBO U CHBOTBCTHUTC HWHBCCTUTOPHU,
KOMTO HsMa Ja ObJaT MO-BUCOKHM OT Takca 3a yHpaBJeHHE W/WIM Takca 3a M3IbJIHEHHE, ONPE/IeICHU 3a
JISTIOBE OT KJ1ac J Ha ChbOTBETHUS MOAGOHI.

HsanoBe ot kimac X morar Ja ce 3aKymyBaT camMO OT WHBECTUTOPH (HE3aBUCHMO Al TPSIKO WIH 4Ype3
Ha3HA4Y€H NOCPEHUK), KOUTO Ca HAIIPaBWJIM II'bPBOHAYAIHA UHBECTULUS OT 25 MUJIMOHA €BPO WM MOBEYE
(uum exBMBaJICHTa UM B Jpyra BalyTa) B TO3M KJac JsuioBe Ha NOAQOHJ, Clel MpeleHKa OT
YnpaBnsBamoTo APY>KECTBO Jallid Ja IpeMaxHe MoJo0eH MUHUMYM, MPHU YCIOBHUE, Y€ BUHATH CE Cla3Ba
MPUHIMITBT 32 PABHONIPABHO TPETUPAHE HA MPUTEKATEITUTE HA JISIIOBE.

XeKUPaHU 5JI0Be KJIacoBe

NTIK moxe na nmpezsiara XeI[KUpaHu KJIacoBe JAI0Be Ha jAajieH noadoua (,,Xemrkupanu kinacose”). BbB
BpPB3Ka C TE3M XEDKUPAHW KIIACcOBE, YTIPABISBAIIOTO JPYXKECTBO (WM HErOBUTE areHTH) MOrar na
NpUIOKAT TEXHUKH M WHCTPYMEHTH, C IIeJl MpeJna3BaHe OT BAJyTHU KojeOaHHs MEXIy BallyTaTta Ha
1IeHooOpa3yBaHe Ha CHOTBETHHS KJac W JOMHHMpANlaTa BajyTa Ha aKTUBUTE HAa CHOTBETHHUS Kiac B
paMKHTE Ha CBHOTBETHHUS TMOA(OH[, 3a Ja Ce TOCTUTHE MOJO00HAa BB3BPBINAEMOCT, KakBaTo O Owmia
MOCTUTHATA, aKO KJIAChT JISUIOBE Oelle IEHOMUHUPAH B JIOMHHUpAIAaTa BajyTa Ha aKTUBUTE HAa CHOTBETHHUS
noadoun. [Ipu HopmaTHE 0OCTOATENCTBA TOPEONMCAHOTO XeKUPAaHE CPeIlly BaJTyTHH KosieOaHust Ou Onio
O6mu3ko u He Ou HaaxBepawio 100% OT HETHUTE aKTHBM Ha CHOTBETHHUS XEJKUpaH Kiac. Bwrnpeku ue
VYpaBnsBamoTo Ipy>KECTBO (WJIM HETOBUTE areHTH) MOXE J1a Ce OMHTA J]a Xe/DKUPa BayTHHS PUCK, HAMa
rapaHIys 3a ycrex Ha 1mojio0Ha orneparusi.

H3non3BaneTo Ha TOPCOMUCAHUTE TCXHUKH WU UHCTPYMCHTU MOXKC J1a HaMaJill 3HAYUTCIIHO rmeyajaouTe Ha
MNPUTCIKATCIIUTC Ha OAJIOBE B CHOTBCTHHUA XCIKHUPAH KJIaC, aKoO BanyTaTa Ha ueHoo6pa3yBaHe nagHe
CIIpsAMO BalJlyTaTta, B KOATO Ca J€CHOMHWHHUPAHWU HAKOU WM BCUYKU OT aKTUBUTC Ha CHOTBCTHUA HOpT(i)ef/'IJI.
Bcenuku pa3xoau, rnevanaou uiu 3aFY6I/I, BBb3HHKBAIIIU OT UJIM BbB BPb3Ka C HO,Z[OGHI/I XCIKUpalu CACIKH,
Ca 3a CMCTKaA Ha CbOTBCTHUA XC/PKUPAH KJIac.

I/IH(l)OpMaI_[I/Iﬂ 34 HAJIWMYUCTO Ha XCIKUPAHH KJIACOBC HA HIKOH HO,Z[(bOHI[OBe me C€ IIpcaoCTraBsa B
CbOTBCTHATA CTpaHa, CHCIII/I(i)I/I‘IHa 3a BCJIKa OTJC/JIHA CTpaHa, Ha KOATO CC IIO30BaBa HACTOAIIHUAT MMPOCIICKT.

CoOcTBeHoCT
JlsmoBe BBB BeekH euH MoAGOHI ce U3aBaT caMo B perucTpupana dpopma.

3amucBaHeTo Ha UMETO Ha MMPUTEIKATCIIAA HA O B PCFI/ICT"bpa Ha AsJIOBETC CBUACTCIICTBA 3a IIPABOTO MY 34
MMPUTECIKAaBaHC HaA I, HpI/ITC)KaTeJ'II/ITC Ha JAJ10BC MIC MOJTy4daT MMCMCHO MMOTBBPIKACHUEC 3a IPUTCIKABAHCTO

Ha as1. Hsama na 6baaT usnaBanu ceptuduxaTi.

Yactu ot PETruCTprUpaHu AJIOBE, ITOJYUYCHU B PE3YJITAT HA 3alIMCBAHE WJIM KOHBECPTUPAHE HA AAJIOBE, MOT'AaT
Ja C€ u3aaBat J0 TPU 3HAKaA CJIICH ACCCTUYHATA 3aIcTas.
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Hanuynoct

WNudpopmaninsg 0THOCHO (1) HAIMYHOCTTA HA KJIACOBE BBB BCSIKA CTpaHa, B KOATO 1€ CE MPOJaBaT JsJIOBETE
na MIIIK, (i) HanM4HOCTTa Ha TUCTPUOYTHBHU W/WUIM HEAUCTpHUOYTHBHH nsioBe, (iil) BamyTara Ha
1eHooOpasyBaHe (IIaTCKU J0JapH, €BpO, JIUPH CTEPIUHTH W/MIIM BCSKA JApyra CBOOOAHO KOHBEPTHpYEMa
BaiyTa 1o npeunenka Ha M/IIIK) B koATo mie ce mpezsarar AsjioBe OT BCEKU Kiac, (V), MUHUMalHaTa
CTOWHOCT Ha IIbPBOHAYAJIHA WHBECTHUIMS W WU3MCKBAHUATA 3a JSUIOBO yYacTHE B CHOTBETHHTE KJIACOBE,
KakTo M (1v) HaJIMYHOCTTa Ha XeJDKMpaHM KiacoBe, Lie ObJe BKIIOYEHAa B MH(pOpMalMATa, HaJUYHA B
CHOTBETHATA JIbPKABA.

WuBectutopute cienBa Aa oObpHAT BHUMaHUE 0Oaue, ye HAKOU NOoA(OHI0BE U/WIN KjIacoBe OMXa MOIJIN
Jla He ca Ha pa3MoJI0oKEeHHWEe Ha BCUUKHU MHBecTHTOpU. KiacoBeTe u TexHure cnennUIHU HUBA HA TAKCUTE
CE OIPEJIENIAT OT Ma3apHUTE MPAKTHKH, KOUTO BapupaT OT KaHAI Ha KaHaJ M OT CTpaHa B cTpaHa. TeXHUAT
(MHAHCOB CHBETHUK MOXeE J]a UM Jajie MH(pOpMaIus OTHOCHO MOA(OHI0BETE U/UIIN KJIACOBETE, KOUTO Ce
npejyiarar B TAXHATa CTpaHa.

NATIK 3ana3Ba mpaBoTO CH Ja IpeaJiara 3a 3allMCBaHe OT MHBECTUTOPUTE CaMO €MH WM HAKOJKO Kiaca
BbB BCSKa OTJEJIHA IOPUCAMKIMSA, C OIVIE] Cla3BaHE HA MECTHUTE 3aKOHH, OOMYaW WM ThProBCKAaTa
IIPAKTHKa WIK 110 KaKBaTo U Ja e apyra npuuuHa. B gonbnnenue, UK win JuctpubyTopbT U HETOBUTE
areHTU MoraT Ja BB3IIpUEMaT CTaHJapTH, NPUIOKUMHU 32 KJIACOBE HMHBECTUTOPU WM CHEIKH, KOUTO
ITO3BOJISIBAT WJIM OTPaHNYaBaT MHBECTUPAHETO JI0 BIIMCBAHETO HA ONPEIEIIEH KIIAaC OT aJ€H UHBECTUTOP.

Janu e moxxonsin JajieH Kiac, TMCTPUOYTUBHA OMIIMS WIM BallyTa Ha IIeHOOOpa3yBaHe, 3aBUCH OT MHOTO
dakTopu, pa3NMYHU 3a BCEKM HWHIWBUIYyaleH HHBECTHTOp. [IpuTekarenure Ha sUI0BE CleIBa Ja ce
MMOCHBETBAT CHC CBOMTE (DMHAHCOBH CHBETHHIIH, 32 Ja ONPEICIIST MOCIAEACTBUATA U (DaKTOPUTE, CBHP3aHU C
WHBECTHIIMS B ONPE/IEIIEH KJac.

IHotuTHKA HA pa3npocTpaHeHue
NTIK Moxe na emMuTHpa TUCTPUOYTUBHU M HEAUCTPUOYTHUBHU JSJI0OBE B JAJCHHU KJIACOBE B PAMKHUTE Ha
no¢$OH0BETE KAaKTO € 00001IeHO B MH(DOpMAIUATA 32 PA3IMYHUTE CTPAHU B TO3U MPOCIIEKT.

HeauctpuOyTuBHUTE J5I0BE KAaMUTAIM3UpAT LEIUTE CH MPUXOIU, JOKATO IUCTPUOYTHUBHUTE MISIOBE
m3mwramar ausuaeHtd. MJIIIK ompenens xak na ce pasmpenensT NPUXOAUTE OT ChOTBETHHUS KJIac Ha
crotBeTHUS moadona. UK moxe meproaudHo, Mo BpeMe M BbB Bpb3Ka C MEPUOAM, OMPEAENEHU OT
NAIIK, na nexnapupa pasnpeneiaeHueTo noj opmara Ha Kelll UiId JsUI0BE, KaKTO € MPEIBUJIEHO MO-A0My.
BbB Bpw3ka ¢ gauctpubOytuBHuTe asuioBe MJIIIK moke, B ChOTBETCTBHE C NMPUHIIMIIA 33 PABHOCTOWHO
TPETUpAHE Ha IMPUTEKATEIUTE Ha JSUIOBE, Ja €MUTUpPA JSUIOBE C Pa3IU4YHU AUCTPUOYTHUBHU LIUMKIHU, B
3aBHCHUMOCT OT CTpaHUTE KBAETO W€ Ce MpojaBaT, KaKTO MOJETAIHO € OMHCAaHO B crhenu@uuHaTa
uH(pOpMaIKs 32 ChOTBETHATA CTPaHa.

Bcewuku pasnpenenssHus TPUHLMITHO 1€ C€ U3IUIaliaT OT HETHUSI MHBECTULIMOHEH NPUXOJI, KOUTO MOJICKH
Ha paznpeaensHe. MJIIK cbiio Taka Moxke, B CbOTBETCTBUE C MPUHIMUIA 32 €JHAKBO OTHOIICHHE MEXIY
NpUTEXKATENINTE Ha JSJIOBE, /1a PEIlH, Ye 3a HIKOM KJIaCOBE paslpeieiissHuATa Ie ObJaT U3IUIATEHU OT
OpyTHHMTE aKTHBU B 3aBUCHUMOCT OT JIbP>KaBUTE, KBAETO MOJOOHU KIACOBE ca MpojafcHU. ToBa 1me Obae
OTIMCAHO TIO-ACTAUITHO B crierupuIHaTa HHPOPMAIMs Ha ChOTBETHATA JIbpKaBa. 3a Hskou kinacose, MJITIK
MOJKE J]a B3eMa pelIeHHs OT BpeMe Ha BpeMe Ja pasnpeaess KanuTal Uil KamuTaloBH Medanou.

JucTpuOyTUBHUTE JSI0BE Ha OOJIMTallMOHHUTE MOAQPOHIOBE C JaTa Ha MaJeK UMAT YCTAHOBEHH TOAMIIHU
JlaTH Ha W3IUIAlaHE Ha KYMOHUTE B MEpHOJa Mpeau Aarara Ha majaex. [Ipenun HavamoTo Ha mepuona Ha
I'bPBOHAYANTHO 3amucBaHe Ha cboTBeTHHUS monadona MJIIIK me ompenenu, chriacHo mnpeoOiagaBaninTe
mazapHU yCIIOBUS M OYaKBaHATa JIOXOJHOCT JO TaJieka Ha MOJelIa Ha WHBECTHIIMOHHUS mopTdeitn 3a
CHOTBETHUS MOA(OHI, 00XBAT OT CTOWHOCTH 3a IEJIEBOTO M3IUIAl[aHe Ha KYMOHUTE U I1e uHpopmupa 3a
TOBa WHBECTHUTOPUTE.
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OcBeH ako Apyro He ce M3UCKa CIEIUAHO, IUBUICHTHUTE 1€ CE€ PEUHBECTUPAT B HOBU [SJIOBE B CHIIUS
KJIac Ha ChINUA TOA(OHA, KaTO MHBECTUTOPUTE Ie OBJAT YBEJOMEHH B TOIPOOHOCTH UYpe3 HOTa 3a
TpaH3aKIUUTE.

3a KJIaCOBETC, B KOUTO CC U3BbPILIBA PASNPECACTIAHE, AUBUACHTHUTC, aKO UMa TAKHUBaA, IIC 6’b,I[aT 00sBsIBaHH U
pasnupCacisiHu €KETOJHO. OcBen TOBa, MCXJUHHNU AUBHACHTH MOTIaT Aa CC 00sABsABAT U pasopeaciiaT OT
BpEMC Ha BpPEMEC, KATO YE€CTOTaTa Ha 00sIBSIBaHE U pasupeacisiHE C€ YTOYHABA OT I/II[HK, CbI'JIaCHO
ycioBusdATa, OIMPEACIICHU OT 3aKOHA.

3a KJ1acoBeTe OT JIAJI0BE, KOUTO paslpeneisaT JUBUACHTH Ha MeceuHa 0a3a, Bcsika auctpuOyus nmog EUR
100 (mnm HeliHaTa pPaBHOCTOMHOCT B CHOTBETHaTa BaJyTa Ha LeHOOOpa3yBaHe), MoOke Ja Obae
aBTOMAaTUYHO PEMHBECTHPAHA, 10 PEHIEHUE Ha Y IIPABISIBALIOTO APYKECTBO, B HOBU JISUIOBE OT CBIIMS KJIac
Ha ChUMA MOADOHJ, KAaTO HHBECTUTOPHUTE 1€ ObJAT M3BECTEHH 3a IMOAPOOHOCTHTE 4Ype3 HOoTa 3a
TpaHCAKLHUUTE.

Brorpeku ToBa He MOXKe Ja ce€ M3BBPIIM paslpelessiHe, ako B pe3yJsiTaT Ha HEro HeTHaTa CTOMHOCT Ha
axtusute Ha M/IIIK nagne nmox 1 250 000 eBpo.

JMBHUIEHTH, HENOTHPCEHU 10 5 TOJMHU, 1€ C€ CUUTAT 3a U3TEKIIU U L€ C€ BPBILIAT B ChOTBETHUS KJIac HA
CHOTBETHHS TTOA(OH]I.

He ce 3amnamnia HukakBa auxBa 3a nuctpuOymus, aekiaapupana ot UK u gppkana Ha pa3nosiokeHue Ha
MIPUTEKATEII HA JISUIOBE.

HeTHa CTOWHOCT HA AKTUBUTE

HertHara cTOMHOCT Ha aKTHBUTE OOMKHOBEHO CE€ M3YMCIIsABA 32 BCekH paboTeH AeH (“JleH Ha olneHsBaHe”),
KaTo ce OIpeJeNsi CTOMHOCTTa Ha OCHOBHUTE aKTHBH HA CHOTBETHHSI KJIAC OT ChOTBETHHS moadony. Te3n
OCHOBHHU aKTHBM C€ OIICHSBAT Ha MOCJelHaTa HaJW4yHa Ma3apHa lleHa KbM MOMEHTa Ha OIEHSBaHE Ha
CHOTBETHHUSI JeH Ha oneHsBane. OnensBanero Ha moadonna Buy and Watch Global High Yield
Opportunities 06/2026 1ie ce U3BBPIIBA BEIHBXK HA JIBE CSIMHUIIM B TOCICIHUS PaOOTEH JCH HAa BCEKH
KaJICHJIapeH Mecell U Ha 15-usi IeH Ha BCEKU KaJeHAapeH Mecel] (WM Ha clie/iBaiius padoTeH AeH, ako 15-
UAT JIeH € HepaOoTeH).

HeTtHaTa cTOMHOCT Ha aKkTMBa, OIIPE/EICHA 32 BCEKH KJIAC, € M3pa3eHa B IICHOBATa BaJlyTa HAa CbOTBETHUS
KJIac U 1€ CE€ M3YMCIIABA Ype3 pa3eisiHe Ha HeTHaTa CTOMHOCT Ha akTHBa Ha 1o¢OH/Ia, OTHACAIIA CE KbM
CBhOTBETHHUSI KJIac JUI0OBE, paBHa Ha (1) CTOMHOCTTa HAa aKTUBUTE, KOUTO C€ OTHACAT KbM TO3U Kjac U
NPUXOINTE OT TAX, U MO-MajKa oT (ii) 3aAbJDKEHHSITA, OTHACSIIU C€ KbM TO3U KJIaC M BCHYKU Pa3nopenou,
CUMTAHM 3a pa3yMHHU U HEOOXOJMMH, Upe3 o01us Opoil Js10BEe Ha TO3M KJIaC, HEU3IUIATEHH Ha ChbOTBETHUS
JICH Ha OLICHsBAHE.

HerHaTa cTOMHOCT Ha aKTUBHUTE Ha A1 MOKE J1a C€ 3aKPBIJIM A0 Hai-0JIM3KaTa MMO-rojisiMa WIIH I0-MaJIKa
CANHHUIA Ha BajlyTaTa Ha ueH006pa3yBaHe 34 BCCKH KJIaC B pPAMKUTC Ha BCCKU HOI[(i)OH,I[. I[OTOHKOB&,
JOKOJIKOTO € Bb3MOXXHO, MHBCCTUIUOHHUAT JOXOJ, IJIaTUMAaTa JIMXBA, TAKCUTC U APYIUTC 3abJIDKCHUA 1IC
6’]’:»,[[8.T Ha4dyucCJsiBaHU Ha BCCKHU ICH Ha OLICHABAHC.

CroifHOCTTa Ha aKTHBHTE Ille OBbJe ONMpeAesnsHa 0 HaYKMH, OMKCAH MO-A0My Mo 3ariaBue ,,OleHsBaHe Ha
aktuBute. Pasxoaure, HampaBenu ot WK ca o6scHenu mo-mony, moj 3arjaBue ,,[akcw,

BBb3HATrPaXACHUS U pa3xoau ‘.

CnupaHe Ha M3YHMCIEHHETO
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NAIIK mMoke BpEMEHHO J1a CIIPE ONPEIEIIIHETO Ha HETHATa CTOMHOCT HAa aKTUBMTE Ha 1 B PAMKHUTE Ha
€IUH MOoA(POHI U BCIEACTBHE HA TOBA U €MUTHPAHETO, OOPAaTHOTO M3KYIyBaHE M KOHBEPTHPAHETO Ha
JAJI0BE, B KOUTO U J1a € OT CICAHUTE CIIy4au:

- Korato eana win nosede (GpoH10BM OOpCH WM €IMH WIM MOBEYE PEryJMpaHu Ma3apu, WiIH JpyTu
peryjiupaHu na3apu B CTpaHa-wICHKa WIM B JIpyra cTpaHa, KOMTO MPEAOCTaBAT OCHOBEH Ia3ap, Ha
KOMTO ce MHBECTHpa 3HAuUTENIHa 4acT OT aKTUBUTE Ha AaJieH MOA(OHA, WIM KOTraTo €IUH WIN
[OoBeYEe BAyTHH Ia3apH 3a BaJlyTaTa, B KOATO ca JEHOMHUHUpPAHU 3HAYUTENHA YacT OT aKTUBUTE Ha
noadoHa, ca 3aTBOPEHH MO JApyra MpUYMHA, OCBEH MOopaau O(UIMATIHU MPAa3HULU WM MOpaau
OrpaHMYaBaHe WIN IPEYCTAaHOBSIBAHE HAa ThPrOBUSITA;

- KOFaTO, B pe3yiaTar OT MNOJUTHYCCKH, MKOHOMHUYCCKH, BOCHHH U (i)I/IHaHCOBI/I CHOHUTHS WIH OT
KaKBUTO U Ha 010 0OCTOSTEICTBA U3BBHH OTTOBOPHOCTUTC U KOHTPOJIa Ha I/II[HK, JOCTBIIBT OO
AKTUBUTC Ha HOI[(l)OHI[a € MPAKTHUYCCKU HCEOCBHIICCTBUM, oe3 Ja C€ HaHECC CCPHUO3Ha BpEIaa Ha
HHTCPECUTC HA MPUTCIKATCIINTC HA AAJIOBEC,

- HpI/I CpUB B HOPMAJIHUTC CPCACTBA 3da KOMYHHUKAIUs, U3IIOJI3BAHU 3a OLICHABAHC Ha OIPCACIICHA
HHBCCTHUIIMA Ha HOI[(l)OH)Ia WJIM aKo, IO HJIKaKBa IIPpUYMHA, CTOMHOCTTa Ha JaJJ€H aKTHB Ha
HO,Z[(I)OHI[a HE MOIKC 1a CC OIIPCACIIN TOJIIKOBA 6’bp30 1 TOYHO, KOJIKOTO CC M3UCKBA,

- Koraro MJIIK He Moxxe na BbpHE (PUHAHCOBU CpPEICTBA, C €N M3BBPLIBAHE HA IUIAIIAHUS IO
0o0paTHOTO M3KYIlyBaHE Ha JsJIOBe, WJIM II0 BpeMe, Ha KOETO u3IpallaHe, TpaHcpepbT Ha
(MHAHCOBM CpeJICTBAa OTHOCHO PEaTM3HPAHETO MM MPHI00MBAHETO Ha MHBECTULMH MJIM OTHOCHO
IUIallaHuATa, IbJDKUMH IO OOpaTHOTO M3KYIyBaHE Ha JsUIOBE, HE MOXe, 0 MHeHHe Ha ChBeTa Ha
JUPEKTOPUTE, A C€ U3BBPILIU 10 HOPMAJIHUTE Pa3MEHHU KypCOBE.

- cien cnupaHeTo Ha (1) M3YHMCIIIBAHETO HA HETHATAa CTOMHOCT Ha aKTHUBHTE 3a €aHa akius/msul, (ii)
u3JIaBaHeTo, (iii) 0OOpaTHOTO M3KyIyBaHe, W/WiH (iv) KOHBEPTHPAHETO HA aKIIUU/ISIIOBE, U3/ ICHU
B paMKHUTE Ha OCHOBHHS (OHJ, B KOHTO MoA(OHIBT MHBECTUPA B Ka4ECTBOTO CH Ha 3axXpaHBalll
donz.

Bcesiko TakoBa MpeycTaHOBSIBAaHE W IMOCIEABAIIO TPEKpaTsBaHe ce ChOOIIABAT HAa TE3M MPUTEKATEIN Ha
JI7I0BE, KOUTO C€a TOJaNH 3asiBICHUE 33 PETUCTpalns, 00paTHO U3KYITyBaHE WM KOHBEPTUPAHE HA TEXHUTE
JII0BE U ce MyOJINKYBaT, KaKTO € yKa3aHo B Y CTaBa.

OnensiBane HA AKTUBUTE

M3uncienneTo Ha HETHATa CTOMHOCT Ha aKTUBHUTE Ha J4JI BBB BCCKH KJIaC Ha BCCKU HO,Z[(i)OHI[, KaKTO M Ha
AKTHUBUTC N ITIACUBUTC BHB BCCKH KJIaC Ha BCCKHU HO,H(I)OHI[ CC U3BBHPIIBA 110 CJIICAHUA HAUYUH:

AxrtuBure Ha U/IIK BriarwuBar:
1) BCUYKH Mapy B HATMYHOCT UJIM HA JAETO3UT, BKJIIOUNUTEIHO BCSAKA JIMXBA, HATPYIaHA BbPXY THAX;

2) BCHUYKHU IUIATCKHU JOKYMCHTHU 34 NMAPUYHU AKTHBU U IMOJIMIH, KAKTO U CMCTKUTC, IMOAJICIKAIIIN Ha
IMoJiydyaBaHC (BKJ'IIO'—II/ITGJ'IHO N HCTIOJIYUCHUTC MPUXOAH 110 IMPOJaACHU LICHHU KHI/DKa);

3) BCHYKH OOJIMTAlli¥, BPEMEHHHW NOJHIHM, aKIWW, OOJWTrallid C OCUTYypeHa JHMXBa, IpaBa IIo
perucTpanus, BapaHTH, ONIUM WU JPYyTW LEHHU KHUXKA, (DUHAHCOBM HMHCTPYMEHTH U HOJOOHH
aKTuBHU, npuTexaBanu uinu poropopenu or UK (nmpu ycnosue, ye MJIIK moxe na Hanpasu
OPOMEHM [0 HauuH, KOWTO He NpoTHBOpeud Ha maparpad 1 mo-fody, IO OTHOIIEHHE Ha
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4)

5)

6)

7)

8)

Kose0aHusATa B Ma3apHaTa CTOMHOCT HA LIEHHUTE KHUXKA, BCIEJICTBUE HAa THPryBaHE C MPEAUIIHH
JTUBUJICHTH, TIPESAMIIIHU TTPaBa WM 10 MOAO0OHU HAYUHU);

BCUYKH JWBUJICHTH OT aKIUH, MAPUYHHU AUBHUJICHTU U MApUYHHU PaA3NpPEACIICHUSI, KOUTO MOAJICKAT
Ha nonyyaBane ot UJIIIK notonkosa, noxonkoro M/IIIK nma goctsn Ha nHbOpManus 3a TAX;

BCUYKM HATPYMaHU JIMXBU BBPXY HOCEIIM IMXBa akTuBH, npurexaBaHu ot MWJIIIK, ocBeH B
CilydauTe, KOraTo ChIlaTa JIMXBa € BKIIFOYCHA WJIM OTPa3eHa B CTOMHOCTTA HA TJIaBHUIIATA HA CHIHUS
AKTHB;

JTUKBUIAIIMOHHATA CTOWHOCT Ha BCUYKHU (GOPYBPAHHA JOTOBOPU M BCHUKH KOJI-OIIUU U Iy T-OMIUH, B
kouto MJIIIK nma oTkpuTta no3uuus;

npensaputennute pasxoau Ha UK, BkiarounTenHo pa3xoaure o eMUTHpaHe U JUCTpUOyTHpaHe
Ha JsutoBe oT M/IIIK, nokonakoTo ceiute TpsOBa ga ObIAT OTIHCAHMY,

BCUYKH JIDYT'M aKTHBH OT BCSKAKbB BHJ M €CTECTBO, BKIIOYHMTEIIHO MNPEABAPUTEIHO IIATCHUTE
pa3xo/u.

CroitnoctTa Ha akTuBUTe HA U/IIIK 11e ce onpeaeJisi mo cjielHUsI HAYUH:

1.

CroliHOCTTa Ha BCUYKHU napy B HAJIMYHOCT WJIM 110 ACIIO3UT, HA BCUYKHW CMCTKHU U MOJUIMU 110 B3EMAaHUA,
KaKTO ¥ Ha BCUYKU CMETKH, KOUTO MPEACTOAT Ja ObJIAT MOTYYEHH, HA BCUYKHU MPEATUIATEHH Pa3XO/IH,
NapuyHu JUBUACHTU W JIMXBH, JCKIAPUPAHU WX HATPYIIAHU IO CIIOMCHATHUA IMO-IrOp€ HAa4YWH, HO BCC
OIll€ HETIOJIYYEHH, CE CUUTA 3a MBJIHUSA pa3Mep Ha Ta3u CTOMHOCT, OCBEH B CIyuyail 4e MMa BEPOSITHOCT
CBIIUTE Ja HE OBJAT TUIATEHW WIM TOJNyYeHW B MBJICH pa3Mep, B KOWTO ciydaill, CTOHHOCTTa ce
ompezens cien MpHUCMaJaHe Ha TaKuBa OTCTBHIKU, KakBUTO JIMpeKTopuTe MOXKE [a CMETHAaT 3a
MOJXOJAIIN, TaKka 4e a ObJie 0Tpa3eHa HCTUHCKATa CTOMHOCT HA CIOMEHATUTE.

CroitHOCTTa Ha TPEXBBPIUMHUTE [EHHU KHIDKA, HHCTPYMEHTUTE HA TAPUYHHS IMa3ap W Ha BCSIKAKBH
OpYyTH JHUKBUAHM (DMHAHCOBH AKTUBHM, KOMTO C€ KOTHpaT WM THPryBaT Ha (QoHaoBa Oopca, Ha
peryiupaH nasap WM Ha ApYT peryjupaH maszap, ce 0a3upa Ha IMmocjenHaTa MM IIeHa B MOMEHTa Ha
OILICHSBAHETO Ha aKTUBUTE Ha ChOTBETHaTa (pOHI0BA OOpca, KOSATO OOMKHOBEHO € OCHOBHHST Mazap 3a
TaKUBa aKTHBH.

B ciryuaid, ue HsIKOM OT aKTHUBHUTE B IOPT(Qeiiia Ha enuH moA(OH/, B ONPEeNieH JIeH He Ce KOTUPAT MU
THpPryBaT Ha HUKOA (POHJI0Ba OOpca, Ha peryJupaH masap WM Ha APYTr peryjvpaH nasap Wi ako Io
OTHOIIICHHE Ha aKTUBUTE, KOTHPAHU WU THPIYBaHW Ha HiIKOA (OHIOBAa OOpca WM Ha HAKOW JIpyT
TaKbB Ia3ap, II€HaTa, OIpeJesieHa CbhIVIACHO TOpHUS maparpa¢pu 2, He € MpeACTaBUTENHA
CIIpaBeyuIMBaTa Ma3apHa CTOMHOCT 3a CbOTBETHUTE AKTUBHU, TO B TAKbB CIIy4yall LICHATA HAa TE3U aKTUBU
mie ce (opMHUpa Ha OCHOBATA Ha Pa3yMHO NPOTHO3MPAHUTE MPOAAYKHH 1IEHH, ONPEIeIEH! BHUMATEIHO
U 100pOCHBECTHO.

JIukBUIAIIMOHHATA CTOMHOCT Ha (proubpcHUTE, (HOPYBPAHU WIM OMNIMOHHU JOTOBOPH, KOUTO HE CE
ThpryBaT Ha (oHmoBaTa Oopca, peryjJupaHd Ma3apyd HIM JAPYTH peryjMpaHd Ma3apud O3HauaBa
omnpeleseHaTa TsAXHAa HETHA JIMKBUJALMOHHA CTOMHOCT, CBIVIACHO IIOJUTHUKUTE, YCTaHOBEHH OT
VYpaBiABaioTo ApyKeCTBO U HEM3MEHHO IPUJIaraHu 3a BCSIKa OTHAEIHA rpymna qoroopu. CTolHOCTTa
Ha (roubpcHHUTE, (POPYBPAHN WM ONMIIMOHHU JOTOBOPH, KOWTO C€ THPryBaT Ha OOpPCH, pEryJHpaHH
na3apy Wid ApyTH peryJupaHu Mas3apH, e ce 0a3upa Ha MOCIeAHNUTE IEHH 10 U3IUIallaHe Ha opcure,
OPUJIOKUMU KBbM IOJOOHM JOTOBOPM WIM Ha PETyJIMpaHUTE Ma3apu WIM Ha JPYTUTE peryJupaHu
na3apy, Ha KOUTO C€ ThpPryBaT ChbOTBETHUTE (PIOYBPCHHU, (POPYBPAHH WM ONIMOHHH JIOTOBOPU OT
umero Ha U/IIIK. Ilpu ycnoBue, ye proubpcHUTE, HOPYBPAHUTE WU OMIIUOHHUTE IOTOBOPH HE MOTAT
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6.

Ja 6L,Z[aT JIMKBUJAUpPAHU B JCHSI, IO OTHOIICHHUC Ha KOUTO ce ONpCACIIAT AKTHUBUTC, baszara 3a
OMpeCaAC/IsIHC HA JIMKBHUIAIIMOHHA CTOMHOCT 3a TaKbB A0roBop mie 6’bI[e TaKaBa, KaKBaTO JUPCKTOPUTC
CUCTAaT 34 pc€ajiHa U pa3syMHa.

Cyanosere, BCUUKH JIpyTH LIEHHU KHW)KA U JIPyTH aKTUBHM Iie¢ OBJAT OLIEHABAaHM Ha peajiHa Ia3apHa
CTOMHOCT, ONpe/ieeHa J00POCHBECTHO, CHITIACHO MIPOLENYPUTE, YCTAHOBEHU OT TUPEKTOPUTE.

Hsnose win akuuute oT [IKU ot oTBOpeH Tun 1mie Ob1aT OICHSIBaHU 110 TAXHATA MOCJIEIHA ONpeIeieHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTMBUTE WJIM, aKO Ta3W LIEHA HE € MPEICTaBUTEIHA 3a CIpaBeIIuBara
IIa3apHa [[€HA Ha aKTUBHTE, TOTaBa I[EHATA III€ C€ ONpeeis OT JUPEKTOPUTE MO YECTEH U CIIPABEUINB
HaunH. J[smoBete win akuuure ot I[IKU ot 3aTBOpeH Tum 1ie 0bAaT OLICHSBAHM MO TAXHATA MOCIEAHA
HaJM4YHA CTOWHOCT Ha (OHIOBHS mMa3ap.

3agbaxennsata na UK BxiarouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, IIOJIHMIHU U INIAaTUMHN CMETKHU,

BCUYKHU HaTpymnaHu JuxBu 1o 3aemMu Ha W/IIIK (BKIIOYMTENHO M HATPYNMAHUTE TAKCH 3@ AHTAKUMEHT
OTHOCHO TaKHBa 3a€MH);

BCUYKHM HATPyHaHW WIM IUIATUMHM pPa3xoAu (BKJIIOUUTENHO O€3 OrpaHHYEHHUs aJIMUHHCTPATUBHU
pasxoaur, TaKCH 3a yIpaBJICHUEC, BKIIIOYUTCIIHO U HpeMHﬁHH BB3HAIrpaXXaACHHUA, aKO UMa TaKHMBa U TaKCa
JENIO3UTap);

BCUYKHU U3BECTHU 3aIbJIXKCHHSI, HACTOSIIN U OBACIIN, BKIIOYHTETHO BCUYKHU BJIE3JIH B CUJIa IOTOBOPHU
3aIbJDKEHUSI OTHOCHO IUIAIAHUS Ha Tapu WIA HWMYIIECTBO, BKJIIOYUTEIHO CTOMHOCTTa Ha
HeIutaTeHuTe AuBHAeHTH, o0sBenn ot UJIIIK;

CBHOTBETHUSAT pe3epB 3a ObJEIIN aHblIM, ONpeeIeH Ha 6a3aTa Ha KanuTaiga U MpUXoJa KbM JeHs Ha
OLICHsIBaHE, KaKTO ce MocTaHoBsBa OT BpeMe Ha Bpeme oT UIIIK, a chuio u apyru pesepsu (ako uma
TakuBa), paspemieHu u ogoopenu ot MJIIIK, kakTo u TakaBa cyma (ako mMa Takapa), kakBato MJIITK
MO2K€ J1a CYETE 3a MTOAXO/IIA 10 OTHOLIEHUE HA CbOTBETHU HENpeIBUIeHH 3aabinkenus Ha M/ITIK;

BCHUKM Jpyru 3aabipkeHus Ha MJITIK, He3aBUCHMO OT KakbB BUJ U €CTECTBO, OTPa3sBaHU CBITIACHO
o0monpueTure c4eToBoJHU NpuHIMNU. [Tpu onpenensHe Ha pa3Mepa Ha TakuBa 3aabkeHus, MK
B3€Ma MPEIBHUJ BCUUKM IUIALIAHUSA U pa3xonu, mmatuMu ot nociaeanus. MJIIIK moxe na marpynsa
aJIMUHUCTPATUBHU M JPYTU Pa3XoJy, OT PEOBEH U MOBTOPSEM XapakTep, Ha 0a3aTa Ha OLICHEHUS
pa3Mep o Koe(UIEHT 3a e/1Ha TOJJMHA UM 32 IPYT HEPHOI.

CroliHOCTTa HAa BCUYKM aKTHBU M MACHBH, KOMTO HE Ca M3Pa3eHU B OCHOBHATA BaJlyTa HA €IWH MOA(OH,
me ObJaT KOHBEPTUPAHU B OCHOBHATa BaJlyTa Ha TO3U NoAGOH] Mo oOMeHHus Kypc Ha JltokcemOypr B
JIeHsI Ha OLIeHsBaHe. AKO TaKWBa KOTHPOBKH HE Ca Ha PasIOJIOKEHHE, OOMEHHHAT KypC IIE CE OTPEIeiH
J0OpOCHBECTHO, ChITIACHO Mpoueaypure, ycranosenu ot MJIIIK.

NATIK, mo cBoe ycMOTpeHHUE, MOXKE /1a pa3pellin Ja Ce€ U3IMO0JI3Ba HAKAKbB APYr METOJ Ha OLICHSBAaHE, aKo
cyeTe, Ye TaKOBa OIICHSBAHE OTpassiBa IM0-J100pe peaaHaTa CTOMHOCT Ha choTBeTeH akTuB Ha MJIITK.

B cnyuail, ye mnopaau H3BBHPEIHH OOCTOSTENICTBA OLEHSBAHETO IO TOPEU3JIOKEHUTE METOAU €
HEeM3bJIHUMO WK HeaneksaTtHo, MK e n3nos3Ba BHUMATENIHO M 100POCHBECTHO APYTH KPUTEPHUH, 32
Jla TOCTUTaHe JI0 TOBA, KOETO CYMTA 3a PeaHa OLIEHKA IIPU T€3H 00CTOSATEIICTBA.
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AKO OT BpeMeTO Ha OmpeJeNsiHe Ha HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha JSJIOBETE Ha JaJieH MoAQOHT e
HaJIMLIE ChIIECTBEHA MPOMSHA B KOTUPOBKUTE HA MA3apUTE, HA KOUTO CE€ ThPryBa WM KOTUPA 3HAYUTEIIHA
yacT oT uHBecTHmMuTe Ha noadonma, MK moxe, ¢ 1en ga ce 3alIUTAT UHTEPECUTE HA MPUTEKATEINUTE
Ha gsanoBe u UITIK, na oTMEHH MbpBOTO M3YHCICHUE HA HETHATA CTOMHOCT HA aKTHMBUTE Ha JSJIOBETE Ha
noadoHAa U Aa U3BBPIIN BTOPO U3YUCIICHUE.

[TputexxaTenuTe Ha AsI0Be TPsiOBa J1a UMAT MPEBU]I, Y€, JOKOJIKOTO JUPEKTOPUTE CUUTAT, € B Hal-100Bp
MHTEpEC Ha MPUTEXKATEIUTE Ha JSUI0OBE HA JaJeH MOA(OHM, aKko Ha BCEKU JECH Ha OLICHABAHE C€ OYaKBa
CHBKYIIHUTE 3allUCBaHMUA U OOpaTHU M3KYIMyBaHMs Ha JsUIOBE OT BCHUYKM KJIAcoBe Ha TO3U MoAdoHA aa
JIOBE/IaT IO HETHO YBEJIIMYEHHE WM HaMaJICHHUE Ha JJI0BE, KOETO HAJIBUIIABa IIpara, ONpeelisH MOHIKOra
OT JAMPEKTOpPHUTE 3a TO3U NOAGOHJI, W KAaTO ce B3eMaT HpPeABUA U JpYyrH (DakTOpH, BKIIOYUTETHO
npeobiiajaBaliuTe Ia3apHU YCJIOBMs, HETHAaTa CTOMHOCT Ha aKTUBUTE Ha MOA(DOHABT MOXE Ja ce
perynaupa, 3a Jla OTpa3ud OYAaKBAHUTE CIIPEIOBE IO CIEJIKHUTE, Pa3XOAUTE M TAaKCUTE, KOUTO e Obaatr
HaAIpaBeHU OT NoA(OHAA NpHU JUKBUIUPAHE UM 3aKyllyBaHe HAa MHBECTHUIIMH, 3a J1a OTTOBApST HA HETHUTE
TPaH3aKIIMU 3a TO3U KOHKPETEH JIeH Ha oleHsBaHe. Kopekuusara He TpsaOBa fAa HaaBuiasa 2% OT HETHATa
CTOMHOCT Ha aKTUBUTE HAa ChOTBETHMS MOA(OHA Ha CHOTBETHUS JIEH Ha OlleHsABaHe. Ta3u Kopekuus e ce
IIPaBH NPEAU NIPUJIAraHETO HA BCSIKA TAKCA 3@ U3I'BJIHEHUE, AKO € IIPUIIOKUMO.

Pasnpenensine na akrusure Ha UK

I/II[HK yupeasiBa €IUH HO,[[(I)OH,Z[ N0 OTHOLICHHUC Ha BCCKH KJIAC OT ASAJIOBEC, 4 MOKC U Ia y4YpCIu CIAHUH
HOI[(bOHI[ 110 OTHOIICHUE HA JIBA WJIHM ITOBCYC KJIACOBE OT AAJIOBEC I10 CIICAHUS HAYUH!

a) aKo JIBa WJIM TIOBEYE KJIACOBE OT JSUTOBE CE€ OTHACIT KbM €IWH MOAQOHM, aKTUBUTE, PUTIAIANIHA ce Ha
T€3U KJIacoBe, e ObaT 00110 MHBECTHPAHH, CHITACHO crienn(ruHaTa HHBECTUIIMOHHA MOJMTHKA HAa TO3U
noadon. B pamkuTe Ha eauH noadoH, KJIacOBETE Ha JISUIOBETE MOTAT J1a ObJaT ONPEACIISIHHA MOHIKOTa OT
ChBeTa Ha TUPEKTOPUTE, TakKa 4Ye Jia ChOTBETCTBAT Ha: (i) crienupuYHa AUCTPUOYIIMOHHA MOJIUTHKA, KaTo
JlaBa TIPaBO Ha pasmpeesieHus WIK He JaBa MPaBo Ha pasnpeneicHus ; u/wiu (i) crernupudaHa CTPyKTypa 3a
TakCyBaHe MpU Tpojaxda W 0o0paTHO W3KyImyBaHe, w/miau (iil) cnenmuduyHa CTPYKTypa Ha TaKCHTE 3a
yIpaBJICHUE WA KOHCYATANuWs; W/WiH (iv) crienu(pUIHN TaKCH 32 Bb3JIaraHe Ha pas3npeielieHne, yCIyTH 3a
MPUTESKATEIIUTE HA JISJIOBU WIHM JPYTH TaKCH; W/uiu (V), cienudeH BUI HA MHBECTUTOPUTE; W/ WU (Vi)
cnenuduyHa BamyTa; (Vil) U3MOI3BAHETO HA Pa3IMUHU TEXHUKH 32 XE/DKUPAHe, 32 J]a CE 3aIIUTST aKTUBUTE
Y BB3BPBIIAEMOCTTa, KOTHPAHHU BbB BaJlyTaTa Ha ChOTBETHUS KJIAC JSJIOBE CPEILy JBJITOCPOYHU TBUIKCHUS
Ha BaJlyTaTa Ha KOTUpPaHEe, B pe)epeHTHATA BallyTa HA CHOTBETHUS MOAMOHT; W/WiH (Viil) BCIKAKBH JPYTH
cnenuGUIHA XapaKTEPUCTUKH, IPUIOKUMHU KbM €JIMH KJIac JSUIOBE, KAaKTO € MOCOYCHO B paszaen “Jlsmose”
OT HACTOSIIHS TPOCIIEKT.

ITo cBoe ycmoTpenue noHsikora CbBETHT Ha AUPEKTOPUTE MOXKE J1a PEIIM Jja IPOMEHU XapaKTEPUCTUKUTE
Ha BCEKHU KJIaC B CbOTBETCTBHE C IIPOLEAYPUTE, onpeesieHn 0T CbBeTa Ha IUPEKTOPUTE.

0) mpuXoAuTe OT EMUTHUPAHETO Ha JIAJIOBE OT €AMH Kiac mie Opaar 3anucBaHu B kHurute Ha WTIK kM
nooHIa, KOWTO CHOTBETCTBA HA TO3H KJIac OT JISUIOBE, IPH YCIOBHE Y€ aKO HIKOJIKO KJIaca OT JSJI0BE ca
HEU3IJIATEeHU B paMKHUTE Ha CHINHS MOAGOH, ChOTBETHUAT UM pa3Mep YBeIU4aBa Jiejia Ha HETHUTE aKTUBU
Ha TO3W MOA(OH/I, MaJally Ce Ha KJiaca OT JSUI0BE, KOWTO IIIe C€ EMUTHpPAT;

B)aKTI/IBI/ITe, MaCUBUTEC, MPUXOJUTEC U PA3XOAHUTC B PAMKHUTC Ha CAUH HO[[(l)OHIl CC IMpucrajgaT Ha Kjaca WUjin
KJIACOBECTEC OT O4AJI0BC, CbOTBCTCTBAIIIM HAa TO3HU HO,Z[(i)OHI[.

r)korato Bepxy M/IIIK e HamoxeHo 3aabiiKeHHe, OTHACAIIO Cce A0 KOWTO M Ja € aKTUB Ha OIpejaelieH

nondoHA WM 10 JEHCTBUE, M3BBPIICHO BBHB BPB3KAa C aKTHB OT JajcH MOA(GOHI WM KiIac, TOBa
3aIBIDKEHUE C€ MPHCIaia Ha ChOTBETHHSI MOA(OH MK KJIac,
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1) B cityyail, ue Hskoi aktuB uiau nacuB Ha MJIIIK He Moske na ce mpumuiie Ha JajieH Kiac win oo/,
TaKbB AKTHUB WJIK MMACUB CC INPUIIMCBA HA BCUYKH KJIACOBC B PAMKHUTC HAa CIAUH HOI[(i)OHI[ WiIn KbM BCHUYKH
oG oHI0BE, NPONOPLUOHATHOHA HETHATa CTOMHOCT HA aKTUBHUTE HA ChOTBETHUTE KJIACOBE OT JIAJI0BE WIIN
10 ApPYyT HauuH, 10OpochBecTHO omnpeneneH ot aupekropure. MAIIK ce cunra 3a €HO IOPUIUYECKO JIHILIE.
ITpu Bce TOBa, MO OTHOILIEHHME HA TPETH CTPaHH, U MO-TOYHO IO OTHOIIeHue Ha kpeauropute Ha MJIIIK,
BCCKHU HO)I(i)OHI[ 1€ HOCH MU3KJIIOYUTCIIHA OTTOBOPHOCT 3a BCUYKH 3aABJDKCHHA, KOUTO MY CC IIpUIIaZiaT,

e) IIpHU UBILUTIAIAHETO HAa NEPUOAUIHU JOXOAW B I10JI3a HA IPUTCKATCIUTE HA JAJIOBE OT KOWTO U Ja € KJac,
HETHAaTa CTOMHOCT Ha aKTUBUTE Ha CHIINS KJac C€ HaMajsiBa C pa3Mepa Ha TE3U JOXOIH.
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CAEJIKHA C JAJIOBE

Kak ce n3pbpuiBa 3anucsane?

3a MbpPBOHAYAIHO 3alIMCBAHE CE€ M3HCKBA MOIBJIHEH (OPMYJISIp-3asiBICHUE. 3a BCAKO CIIEBAILO 3alIUCBAHE
ce MpeIoCTaBAT MHCTPYKIMU MO (akc, TenedoH, Mo mom@ara wid ypes3 Apyra GopMa Ha KOMyHHKalMs,
KOATO ce cumTa 3a npuemsnsa ot M/IIK.

MuHUMaTHATE U3UCKBAHUS 3@ TbPBOHAYAIHA PETUCTPALMS U IIPUTEKABAHE CA YKA3aHU B PE3IOMUPAH BU/
B crnenuduyHata 3a BCsSka cTpaHa uHpopMmarus. [Ipeaw na WHBecTUpaT WHBECTUTOPUTE TpsOBa 1a
mpoyeTar JAOKYMEHTH CbC ChOTBETHaTa WHGOpMAIus 3a KIOYOBH HMHBECTUTOPM W MoOrar na Obaar
MIOMOJICHH J1a JEKJIapupar, 4e ca MOJyYWId aKTyaleH KbM MOMEHTA JOKYMEHT ¢ HHpOopMaIus 3a KIIUYOBU
WHBECTUTOPH.

B nombiaHeHWe KBbM BCHYKH TPWIOKHUMH MHUHMMAQJIHM CYMH 32 ITbPBOHAYAJIHM WJIM TIOCTEABAIIN
unBectunu, MK moxke cblno Taka ga U3UCKBA MPUTEKATEIUTE HA JSJI0BE Ja MOJIbPKAT MUHUMAIIHA
cyetoBojiHa cToiiHOCT OT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BajyTa). AKO HAKOW MpUTEXKATEN
Ha asuioBe Abpxku mo-mManko ot 1000 eBpo B cmerkara cu, U/IIIK cu 3ama3Ba mpaBoTo Aa yBeaoMu
3aCeTHATUTE TIPUTEKATEIN Ha JSUIOBE 32 HAMEPEHHUETO CH JIa MPOoaaie TEXHUTE JsutoBe (0e3 mpuiarane Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHMOCT OT CiIy4as) M Ja 3aKpue cMeTKaTa uM. Ha mputexxarenure Ha
JsIoBe 1ie Obaat naneHu 60 THM OT JaTaTa Ha YBEIOMJICHHETO J1a U3BBPIIAT HOMBIHUTCIIHY HHBECTHUIINH,
3a ma ce u3berHe mpojaxbarta Ha AsIOBeTe UM. Ta3u MOJUTHKA HE Ce MpHara 3a CMETKH ¢ aBTOMATUYHU
MHBECTULIMOHHH IIAHOBE.

[TnamaneTo 3a 3amucBaHe TPsOBa Jja ce MOJIY4YHd B CpoK OT TpH (3) paOOTHU AHU Clie]] ChOTBETHUS J€H Ha
OLICHSIBaHE, C M3KJIIOYEHHME Ha 3alMCBAHMATA YPE3 areHT, KOMTO MOXKE Ja IOJUIe’KaT Ha IUIallaHe B
pa3IMyYHU CPOKOBE, KaTO B TO3M Cllydail areHTHT YBEIOMsIBAa HHBECTUTOPA 32 ChOTBETHATA IPOLEAYpa.

JlsmoBeTre ce BIMCBAT HA WMETO HAa WHBECTUTOPUTE W TIOCICJHHUTE TIONy4YaBaT MOTBBPXKICHHUE 3a
3allMCBAaHETO, CaMO aKo CyMmara IO cJelkara (IUTFC JOMBJIHUTEIHUTE TaKCH IO Mpojakdara) u
OPUTHHAIHUAT (PopMymsp-3asiBIICHHE ca TOMydYeHH OT Perumcrpatopa W AreHTa IO TMPEXBBPIISHUSITA,
Huctpubdyropa unu AreHra(ure).

ILtanoBe 32 aBTOMaTHU4YHO HHBECTHPaHe

JucTpubyTopbsT MOXKE Aa NMPEAJIOKHU TUPEKTHO WM YpE3 areHTUTE CH (aKO MMa TaKHWBa) BB3MOXKHOCT 3a
pPETUCTPUpAHE HA [SJI0OBE 4YpPE3 PENOBHHM BHOCKH, ChbIVIACHO [lnaHOBE 3a aBTOMAaTMYHO WHBECTUPAHE.
IInanoBeTe 3a aBTOMATMYHO WHBECTUPAHE C€ AAMUHUCTPUPAT OT UMETO HA WHBECTUTOPUTE, CBITIACHO
CPOKOBETE M YCJIOBHUSATA, ITOCOYEHU B JIOKYMEHTAlMATa MO MPOJaXOuTe M (OpMyJsIpuUTe 3asBICHUSA U
BUHArM ChOOPA3HO 3aKOHMUTE HAa CTpaHaTa, B KOATO ca cejanuiarta Ha JluctpuOyTopa WM areHTuTe (ako
uMa TakuBa), KaTo CIOMeHaTaTa JOKyMeHTalus U (opMyJsipu ca Ha paslojioKeHHEe Ha ajpeca Ha
ynpasinenue Ha W/IIIK u Ha ajgpecure Ha ympaBiieHHE Ha areHTUTE (ako MMa TakuBa). 3a IOBEYe
UH(pOpMaLKs HHBECTUTOPUTE TPsOBa J1a ce 00bpHAT KbM CBOUTE (DUHAHCOBU ChBETHUIIH.

YcTraHoBsiBaHe HA CAMOJIMYHOCTTA

B cpoTBeTCTBHE CBHC 3aKOHOAATENCTBOTO Ha JIIOKCeMOYypr OTHOCHO IpaHETO Ha Mapu U (puHAHCHpaHE Ha
TEPOPUCTUYHU OpPraHU3allld, MO-TOYHO CBIJACHO BCHYKU NPWIOKHUMHU IMPKYJSIPH HA PEryjIaTOpHHUTE
BJIACTH, Ca HAJOXKEHU M3MCKBAHMS KbM YUYaCTHHUIIUTE BbB (DMHAHCOBMSI CEKTOp, 3a Ja C€ MpeloTBpaTu
n3non3paHero Ha IIKUIILIK 3a npane Ha mapu M (uHaHCHpaHe Ha TEPOPUCTHYHHM OpraHuzanuu. B
CHOTBETCTBHUE C TE€3W U3UCKBAHUS POPMYIISIPBT HA 3aSBUTENS (M KBAECTO € HE0OX0AUMO — OCHEDUITHAPHUST
CcOOCTBEHHUK) TpsiOBa Ja ObJe MpUAPY’KEH C KOIME OT Macnopra WiM JIMYHAaTa My KapTa, B ciaydail de e
¢u3nUecKko JHIe; W/HIM C KOMHE OT yCTaBa M W3BICUYEHHE OT THPTOBCKHS DPETHCTBD, B CIydail 4e e
IOPUJIMYECKO JIMLEe (BCAKO TakoBa Komue TpsAOBa Ja ObJe 3aBEPEHO OT €AUH OT CIEJHUTE OpTaHu:
IIOCOJICTBO, KOHCYJICTBO, HOTAPUYC, MECTHO YIIPABJICHHE Ha MOJIMLMATA WM APYT OpPraH, ONpPEAeseH OT
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NAIIK 3a xoHKpeTHHs ciydail). Ta3u mpouenypa mo ycTaHOBSIBAaHE HAa CaMOJIMYHOCTTa MOXKE Jla HE ce
npunoxxu ot UATIK npu cinennure oOcToATENCTBA:

a) B ciy4ail Ha mpuAoOMBaHE 4pe3 MPOPECUOHAIUCTH OT (PMHAHCOBHS CEKTOP, C aJpec B CTPaHa, KOSTO
HaJlara ChUIUTE 3aJbJDKCHHMS 3a YCTAHOBSIBAHE HAa CaMOJMYHOCTTA, KaTo Te3U, YCTAaHOBEHU OT
3aKOHOAATeICTBOTO Ha JlrokceMOypr 3a mpenoTBpaTsABaHE Ha MPAaHETO Ha Napu U (UHAHCHUpaHE Ha
TEPOPUCTUYHH OPraHU3ALIUY;

b) B cayvaii Ha mpuaOOUBaHE Ype3 NPO(YECHOHATHCTH OT PUHAHCOBHS CEKTOP, YHETO JPYKECTBO-MalKa ¢
CyOeKT Ha CBHIIUTE 3aJbJDKEHHUS 32 YCTAaHOBSBAaHE HAa CAMOJIMYHOCTTA, KaTO TE3H, YCTAHOBEHU OT
3aKOHO/ATEICTBOTO Ha JIrokceMOypr, U KOraTto 3aKOHOJATEJICTBOTO, MPUIOKHUMO MO OTHOLIECHHE Ha
JpY>KECTBOTO Mailka — WM Jpyra pasmnopenda uiad npoeCHOHATHO MPABWIIO, HMPOM3THYAILO OT
rpynoBara MOJIMTHKA Ha Te3U JPYKECTBA — Hajara ChbUIOTO 3aJbJDKEHHE UM HA HErOBUTE IbIEPHU
JPY>KECTBa UM KJIOHOBE.

[TpoBepkara Ha J1a7ieH HHBECTUTOP MOXe /1a ObJie 00JIeKYeHa WM 3a]IbJI0O0YEHA B 3aBUCUMOCT OT Ipoduiia
Ha MHBECTUTOPA 10 OTHOILLIEHUE HA PUCKA OT IIpaHe Ha Mapyu WK (UHAHCUPAHE HA TEPOPUCTH.

ITo mpenienka va UK, npuema ce mo npuHIuUII, Y€ TPOPECHOHATUCTU OT (DUHAHCOBHS CEKTOP, C aapec B
CTpaHa, KOATO € paruduuupana 3akioueHusTa Ha ['pynaTta 3a ¢UHAHCOBM JIEHCTBUA Cpellly MpPaHEeTo Ha
napu (Financial Action Task Force/FATF), otroBapsaT Ha chbIIMTE W3MCKBAHUS 3a YCTAHOBSIBAHE Ha
CaMOJIMYHOCTTA, KaTO T€3H, yCTAHOBEHU OT JII0OKCeMOyprcKkoTo 3aKOHOIATENICTBO.

Kak na niarure?

[TnamaneTo TpsiOBa Aa ce W3BBHPIIM MOCPEICTBOM MApUUY€H MPEBOJ, OCBOOOJEH OT BCSKAKBH OAaHKOBHU
Takcu (T.e. OAaHKOBUTE TAaKCH Ca 3a CMETKAa Ha WHBeCTUTOpa). [InamaneTo Moxke Ja ce U3BBPIIN U C YEK,
npyd KOETO TMpolenypata mo oOpaboTBaHe Moke Ja ce 3abaBu. B ciywaii Ha TakoBa 3a0aBsiHe,
WHBECTUTOPHUTE TPsiOBa Ja 3HAST, 4e 3asBlieHUsATA 1Ie ObaaT oOpaboTeHn Ha Oa3aTa Ha HETHATa CTOMHOCT
Ha akTUBUTE B JleHs Ha 11leH000pa3yBaHe ciiell pabOTHHS JIeH, B KOWTO ca MOTy4YeHH cpeicTBara. YekoBe ce
npuematr camo no ycMmoTrpenue Ha MJIIIK. [ToBedye moapoOHOCTH MO ypekTaHETO Ha IUTAlIaHUATA Ce
npeaocTaBsaT Ha aapeca Ha ynpasienue Ha MK u Ha agpecute Ha ynpaBieHUE HA areHTUTE (aKo MMa
TaKMBa), KAKTO U B 3asBJICHUETO POPMYIISP.

[TnamaneTo Ha 1eHaTa MO clenKa TpsaOBa Jja ce U3BBPILIY BbB BalyTaTa Ha lIEHOOOpa3yBaHe WU B KOATO U
Jla € Jipyra BajlyTa, OIpe/ieJieHa OT HHBECTUTOpA U MPUEMIIMBA 3a Y IPaBIISABAIIOTO IPYKECTBO, KaTO B TO3U
ClIyd4ail pa3xoJuTe Mo Besika OOMsIHA Ha BajyTa ce 3aIulallaT OT MHBECTUTOpa 0 OOMEHHUS KypC B JCHS 3a
OLICHSIBaHeE.

Kak na xouBepTupare?

CerinacHo mnpaBuiarta, omnpeneieHd B YcraBa Ha WJIIIK, Bcekum mnputexaTen Ha JA70BE MOXKE Ja
KOHBEPTHpA YaCTHYHO WJIM M3ISUIO CBOUTE JISIIOBE OT €IWH MOA(OHI B JSI0BE HA JAPYT MOA(OHI, HO B
paMKHUTE Ha CBHIIMS KJIac OT JSUIOBE.

Kounseptupanusita ot noadonaosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025,
Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch
Income Diversified Bond 04/2025, Buy and Watch Income Diversified Bond 06/2025, Buy and Watch
New Silk Road Bond 12/2025, Buy and Watch Global High Yield Opportunities 06/2026, Buy and Watch
Optimal Yield Bond 04/2026, Buy and Watch Optimal Yield Bond 06/2026 ca pa3sperieHu B mepuoj OT
JBa (2) Mecena nmpeay ChbOTBETHATA UM JjaTa Ha MaJeK.

WHCcTpyKIIMK 32 KOHBEPTUPAHE Ha JSJI0BE MOTaT Ja C€ MPEaoCTaBsT mo ¢akc, TernedoH, Mo momara uiu
gpe3 apyra popma Ha KOMyHHKaIus, cautada 3a mpuemimba ot UJIIK. [Iputexarenure Ha AsutoBe TpsiOBa

48



Jda 1Mpo4deTarT CbOTBCTHUA JOKYMCHT C HH(bOpMaHHH 34 KIIOYOBH HWHBECTUTOPHU, CBHP3aH C
Bb3HaAMCpsABaHATa WHBCCTULHA NPCAU Ja KOHBCPTUpAT AAJIOBETEC CU W MOTIaT Oa 6T)I[aT IIOMOJICHH Ja
ACKJIapupar, 4€ €a NOJYUNIN aKTyaJICH KbM MOMCHTA JOKYMCHT C I/IH(i)OpMaI_[I/ISI 34 KJIIFOUOBU MHBECCTUTOPH.

[TputexxaTenure Ha OA70BE UMAT MPABOTO Aa Pa3MEHIT HEAUCTPHUOYTHBHH MsJIOBE 32 AUCTPUOYTUBHU
JISTIOBE U OOpaTHO B PaMKHUTE Ha ChIIWA WIM Ha JIpyr moAadoHA, HO B ChIus Kiac oT msoBe. [lo To3m
HAa4YUH MOTraT Jla Ce Pa3MEHST U XEJDKUPaHHU KJIACOBE JSJIOBE 3a JPYTH JAJIOBE B ChLIUS KJac, KOUTO HE ca
XeDKUPaHU, HO ca OT ChIIHs MoaA(OH 1 0OpaTHOTO.

[IpuTtexxatenure Ha Js70Be TPsAOBa Ja mocodyaT chOTBeTHUsI(UTE) MoadOoHI(0OBE) U Ki1ac(OBE) OT MSIIOBE,
KakTo M Opos Ha [SUIOBET€ WM MapUyHaTa Cyma, KOATO HMCKAaT Ja KOHBEPTHUpAT, U HOBOM3OpaHUs
nondona(oBe), B KOWTO UCKAT Jja ObAAT MPEXBBPIICHU TEXHUTE JIAJIOBE.

CroiiHOCTTa Ha [sUIOBET€ OT KOWTO W Ja € KJac, Ha KOWTO M Ja € moadoHa, KOuUTo Ime ObaaT
KOHBEPTHPAHU, CE€ OMNpeNeNsl upe3 ChOTHACSHE KBbM CHOTBETHaTa HETHA CTOWHOCT Ha aKTUBHUTE Ha
CHOTBETHHUTE JISJIOBE, M3YUCIICHA B CHINUS JICH Ha OICHSABAaHE, HAMaJieHa, ako € YMECTHO, C Takcara 3a
KOHBEPTHPAHE, KAKTO € TOCOYECHO TO-TOpE.

KouBeptupaneto Ha pas10Be OT eauH NOoAGOHI B [A70Be OT Apyr MNOA(DOHA, BKIOYUTEIHO U
KOHBEPTHUPAHETO OT HEJUCTPUOYTUBHH B NTUCTPUOYTHBHU JISJIOBE MW XE/DKUPAHU U HEXSDKUPAHH, 1€ CE
curTa 32 OOpaTHO W3KYyMyBaHE Ha JSUIOBE U €IHOBPEMEHHO 3aKyllyBaHe Ha asuioBe. (ClemnoBaTelHo,
KOHBEPTUPAIIUAT MPUTEKATEN Ha JSUI0BE MOXKE, BB BPh3Ka ¢ KOHBEPTHUPAHETO, Ja peanu3upa obiiaraema
3ary0a uinu nevanba, ChIJIacHO 3aKOHHTE Ha CTpaHaTa, B KOSTO MPUTEXKATENSAT Ha JISJIOBE € yCTaHOBEH,
BPEMEHEH WJIU TIOCTOSIHEH JKUTE.

Bcuuku YCJIIOBUA W HU3HUCKBAHUSA OTHOCHO O6paTHOTO HN3KYIIyBaHC Ha O4JIOBC Ca BaJIMAHHU W 3a
KOHBCPTUPAHECTO Ha AAJIOBEC.

[Tpu KOHBEPTHPAHETO HA JAIOBE HA €IMH MOA(OH] B IJIOBE HA APYT MOAGOH MIPUTESKATEIAT Ha JISTIOBE
TpsiOBa Ja YJIOBJIETBOPU BCHUKHM MUHUMAJIHU MHBECTULIMOHHU W3MCKBAHMS, MPEIBUIECHU 33 CHOTBETHUS
KJIac OT HOBHS TOI(DOHT.

AKO B pe3yJaTar Ha 3asBlIEHHE 32 KOHBEpTUpPaHE, ChbBKYIHATA HETHA CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE,
MPUTEKABAHU OT KOHBEPTUPAIIUS MPUTEXKATEI HA JSUIOBE B KIIAC OT JISUIOBE B JaAcH MOAMOHI, MaTHE IO
MUHUMAIHOTO U3UCKBAaHE 3a MPUTEKaHUE, CIoMeHaTo B HacTosauwms nokyment, MJIIIK moxe na pasrinena
TaKOBa 3asIBJICHUE KAaTO 3asBJICHUE 32 KOHBEPTUPAHE HA BCUUKH JSIJIOBE Ha MPUTEXKATEI Ha JSUI0BE B TO3U
kiac no yemorpenue Ha M/IITK.

Axo Ha JaJicHa J1aTa MCKAaHHATA 3a KOHBEPTUPAHE, MNPCACTABIISABAIIN IMOBCYC OT 10% oT croifHOCTTa Ha
U3JaJCHUTE OT JaACH HOI[(i)OHl[ J4JI0BE€, HC MOrar aa 6'I)I[aT HM3ITBJIHCHH 0e3 Ja C€ 3aciarar akKTUBUTC Ha
CBbOTBCTHHUA HO)ICI)OHI[, I/II[HK MOZKC 1a OTJIOKH KOHBCPTUPAHCTO HA TC3U [AJIOBC, KOUTO HAABUIIIABAT TO3U
IMMPONLCHT, 3a TaKbB MCPUO OT BPCME, KOIiTO 01 Oui AOCTAaTBhYCH Ja CC Mpoaaac TakaBa 4aCT OT aKTUBUTC
Ha CbOTBCTHHA HOI[(I)OHI[, KOATO Oa MO3BOJIM JIa CC MOCPCIIHAT ChIICCTBECHUTC MCKAHUA 3a KOHBECPTUPAHC
Ha J5JI0BE.

JucTpubyTopbhT MOXKE CHILO J1a MPEUI0KHU JUPEKTHO WU Yype3 AreHTH (aKo MMa TaKuBa), Bb3MOXHOCTTA
3a KOHBEpTUpPAHE Ha BCUYKH MJIM YacT OT JsiioBeTe, KOUTo IlpuTexxatensat Ha Js10Be AbPKU B MOAQOH Ha
NATIK B msmoe Ha apyr noadoua, npuaamiexkan] kbM Amundi Funds II wmu Amundi S.F., HO B chims
kiac jsoBe. [10j00HO KOHBepTHpaHEe ce M3BBPIIBA B CHOTBETCTBHE C YCIOBHUSTA M pa3nopendouTe Ha
JIOKYMEHTUTE Ha Te3u (QoHJoBe. Te3n JOKYMEHTH ca Ha pasloJIOKEHHWE Ha ajpeca MO PEerucTpauus Ha
VYrpaBisiBallloToO JAPYXKECTBO, KAaKTO M Ha ajpeca MO perucTpanus Ha AreHTure (ako MMa TakuBa). 3a
noBeye HH(popMaIus HHBECTUTOPHUTE TPsIOBa /1a ce 00BbpHAT KbM CBOHMTE (PMHAHCOBH CHBETHHIHU. B cirydait
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Ha KoHBepTupane oT eauH moadoun Ha U/IIK B npyr moadona mva Amundi Funds I u Amundi S.F.,
MIPUXOJIUTE OT KOHBEPTUPAHETO Ha PaboTeH JcH e ObhJaT WHBECTUPAHM HA CIeABAIIUsS pabOTEH JEH OT
Amundi Funds IT 1 Amundi S.F. u mo HeTHa CTOMHOCT Ha aKTUBUTE, OMpE/ENICHa TI0 OTHOIICHHE Ha TO3U
PaGoten neH.

Kak na n3kynum oo6patno?
CernacHo YcTaBa MpUTEXKATENWTE HA JAJIOBE MOTaT Ja IMOWCKAT OOpaTHOTO M3KyIyBaHE Ha TEXHHUTE
ISJI0BE 110 BCSIKO BpeMe npem/l KpaﬁHPIH MOMCHT (KaKTO € OIIMCAHO HO-JIOJ'IY) BBB BCCKH JACH HA OLICHABAHC.

WHcTpykuuu 3a 00paTHOTO M3KYITyBaHE Ha JJI0BE MOTaT Ja ce M3Npamar 1o ¢akxc, TeaedoH, 1o nouara
WK 4pe3 apyra (opMa Ha KOMYHUKAIHs, KOSTO ce cuuTa 3a npuemiausa ot UK.

Cnen noimy4yaBaHe Ha MHCTPYKLIMHU OT Perucrparopa nu AreHTa 1o MpexXBbPIISIHUATA, IUIAIIAHETO Ha IleHaTa
3a 00paTHO M3KYITyBaHE CJIEJBa Jla CE€ U3BBPIIN Ype3 OAHKOB MPEBOJ B CPOK OT TpH (3) pabOTHU AHU Clie]
JICHs Ha OLICHsBaHE, C W3KIIIOYEHHE TP CIEJIKH [0 00paTHO M3KYIyBaHE, U3BBPILIEHU UPe3 areHT, KOUTO
MOXe€ Jla TOAJeKaT Ha IUIAIIAHE B PA3IMYHM CPOKOBE CHOpE] Ciydas, KaTo B TO3M CIydall ATEHTBHT
yBEIOMsIBa CHOTBETHHUS NPUTEXATeNl Ha JSUIOBE 3a CHOTBETHATa mpoleaypa. Moke Ja ce H3HcKa
IUTAIAHETO Ja Ce M3BBPIIN C YEK, B KOWTO CIydail MOXKe /1a IMa 3aKbCHEHHUE IIpH 00paboTKarta.

AKo Ha JajJieHa JaTa HMCKaHUATA 3a IUIAINAHUS 3a OOpaTHO W3KyIlyBaHE Ha JsJIOBE, NPEACTaBIIABALIM
noseye oT 10% OT cTOHHOCTTa Ha U3AaJeHUTE OT JaJeH MOoA(OHA Is10Be, HE Morar Jia ObJaT U3IbIHEHU
OT CTOMHOCTTA Ha aKTHBUTE Ha CbOTBETHUS MOA(OH WIM OT pa3pelieHuTe npusieyeHu cpeactsa, MIATIK
MOJKE J]a OTJIOXH OOpPaTHOTO M3KYIyBaHE Ha T€3W JAJ0BE, KOUTO HAJBHUILIABAT TO3M MPOIEHT, 32 TaKbB
nepuoj OT BpeMe, KOWTo Ou OWil JocTaThueH Ja ce Mpojajie TakaBa YacT OT aKTHUBUTE Ha ChOTBETHHS
o OH], KOSATO Ja MO3BOJIH J]a C€ TOCPELIHAT HEU3ITbIHEHUTE MOJIOH 32 00paTHO M3KYITyBaHE Ha JSUIOBE.

AKO B pe3yaTaT Ha HCKaHE 3a OOpaTHO M3KyIlyBaHe, CHBKYIHAaTa HETHAa CTOWHOCT Ha aKTUBUTE Ha
JISTIOBETE, MPUTEXKABAHU OT TMPEAOCTABSIIMS 3a O0OpaTHO M3KYIyBaHE MPUTEXKATENl Ha JsJIOBE B KJac OT
nanaeH mnonadoHA, MajHe MOJ MHUHHMATHOTO H3UCKBAHE 3a MpPUTEXKaHHE, CIOMEHATO B HACTOSIIHUS
nokyment, MJIIIK moke na pasriefa TakoBa 3asiBIICHHE KAaTO 3asBJICHHE 3a OOpAaTHO M3KYIyBaHE Ha
BCHUKH JISJIOBE HA IPUTEXKATEIS HA JAJI0BE B TO3U KJIac.

[Tnamanero Ha 1ieHarta 3a 0OpaTHO M3KyIyBaHe TpsAOBa Jla ce€ U3BBPILM BbB BaJyTaTa Ha 1IEHOOOpa3yBaHe
WIM B KOSITO M Ja € Japyra BajyTa, olpejerneHa oT uHBecturopa n npuemnusa 3a MK, xato B TO3M
cilydail pa3xoAuTe, Bb3HUKHAJIM INpPH BCAKa OOMsSHA Ha BajlyTa, Cc€ 3aIllallaT OT WHBECTUTOpa MpHU
oOMeHHus Kypc B JleHs Ha OlieHsIBaHe.

CucreMaTH4eH IUIAH 32 OTTEIJIsTHE

JucTpubyTophT MOXKE Aa MPEJIOKHU TUPEKTHO WM Ype3 areHTUTEe CH (aKo MMa TaKKWBa) BB3MOXKHOCT 3a
obpatHo u3kymyBane Ha JsoBe or UK upe3 Cucremaruuen miad 3a orrerisine. CUCTEMAaTHUHUAT TLJ1aH
3a OTTErJIIHE C€ aJMUHUCTpPUpPA ChIJIACHO CPOKOBETE M YCIOBHUATA, NMOCOYEHU B JOKYMEHTALUATA IO
npogaxonte u GOopMyJSIpUTE 3asBICHHS W BHHArM CHOOpPA3HO 3aKOHUTE Ha CTpaHaTa, B KOSTO ca
cemanumiara Ha JluctpubyTopa MU areHTUTE (aKO MMa TaKWBa), KaTo CIIOMEHaTaTra JOKyMEHTAlHs U
dbopmyIsipu ca Ha pasnoyioKeHue Ha ajapeca Ha ynpasienue Ha MJITIK u Ha ampecuTe Ha ynpaBiieHHe Ha
areHTuTe (ako MMa TakuBa). 3a moBedye MHQOpMAIs HHBECTUTOPUTE TPsiOBa J1a ce OOBPHAT KbM CBOUTE
(MHAHCOBU CHBETHUIIU.

Ilena Ha caeaxkarTa
IlenaTa Ha caenka 3a MOKYIMKa, KOHBEPTUPaHe U 00OpaTHO M3KYIyBaHE Ha JSJI0BE OT €UH U CHIIH KJIac OT

JaneH noadoH e ce KaIKyJInpa, KakTo CleBa:

3anucBanus
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B cnydaii Ha mokymnka Ha gsoBe oT kiacoe B, C, F, I, J, R, S, W u X Ta3u uena uie Ob1e paBHa Ha
Hetnara croitnoct Ha aktuBute (“HetHa croiinocT Ha aktuuTe”) 3a 151, Kimacose B, C u W nogiiexxar Ha
TakKca 3a OTJIOXKEHa Impoaxoa.

B cnyuaii Ha 3akynyBane Ha fssoBe ot kinacose A, AT, D, E u H, tasu nena me 0bae paBHa Ha HETHaTa
CTOMHOCT Ha aKTUBUTE 32 JIsiJ1, YBEJIMYEHA ChC CHOTBETHATA TaKca 3a Mpojaxoara.

KonsepTupane
IlenaTa Ha cnenkata 1e 0bae paBHa Ha HeTHarta croifHOCT Ha akTuBHTE 32 157 oT kiacoe B, C, F, I, J, R,
S, W u X, xorato ce KOHBEPTHpAT JAsUI0OBE Ha €UH MOAGOH] B AsIOBE HA IPYT MOAPOH/.

Ilenara Ha chenkara me Ob/ie paBHA HAa HETHaTa CTOMHOCT Ha aKTUBUTE 3a Jsul oT kKiacoBe A, AT, D, E u
H, HamaneHna c Takca 3a KOHBEpTHpaHe, AAJIOBE CE Ha pa3linKaTa MeXay TakcaTa 3a nmpojaaxoa Ha moadoHa,
KOWTO CJIe/IBa Ja Ce€ 3aKyMH, U Ta3u Ha Moi(oH/a, KOWTO Ce MPoJiaBa, B CIyyall ye ce KOHBEPTHUPAT JSII0BE
OT euH MoAQOH B ASIIOBE B APYT MOAGOH]I, KOMTO MMa MO-BUCOKA Takca 3a mpojaxoara.

B AOI'BJIHCHUEC, 110 OTHOIICHUC HAa KOHBECPTUPAHCTO HA OAJIOBE OT KJIAC A, AT, E u F nenara Ha cuenkara
MOXKE 1a 6”[)}16 HaMaJICHa ChIIO U C JOMBJIIHUTCIIHA TaKCa 3a KOHBCPTHUPAHEC, NIPCACTABIIABAIlA IIPOUCHT OT
HETHaTa CTOMHOCT Ha aKTUBHUTE 3a JAJIOBCTEC, KOUTO CC KOHBEPTUPAT.

OO0paTHO H3KynyBaHe
B cnydan Ha oOpaTtHO mM3kymyBaHe Ha jsoBe oT kinacoBe A, AT, D, E, F, H, I, J, R, S u X ta3u uena nHa
clenkara 1ie Ob/ie paBHa Ha HETHaTa CTOMHOCT Ha aKTHBHTE 3a JISL.

B CJIydan Ha O6paTHO N3KYIIyBaHC Ha JAJIOBC OT KJIACOBE B, Cu W tasu OCHAa Ha CACJIKaTa 1ic 6’L,Z[C paBHa
Ha HETHaTa CTOMHOCT Ha aKTHUBHTE 3a JA4J1, HaMaJICHA CbC CbOTBETHATA TaKCa 3a OTJIO0XKCHA Hpoaa>K6a.

[lenara Ha cpenkaTa mie ObJe paBHa Ha HETHATa CTOMHOCT HAa aKTHBHUTE 3a JsJI, HaMalleHa C Takca 3a
U3KyIyBaHE B ClTy4dail Ha 00paTHO W3KyIyBaHE Ha JSUIOBE OT MOA(OHIO0BE, KOUTO NpUjIaraT mojao0Ha Takca
(xoeTo € onucano no-noapooHo B [Ipunoxenue I).

BpeMe 3a u3BbpIIBaHe HA CAEJIKHTE

®opMynApbT 3a NOKYIKA, KOHBEPTUPAHE WIM 00paTHO U3KYIyBaHe cie/Ba Ja ce Noixy4u oT Perucrparopa
U AreHTta 1o NnpexBbpJISIHUATA (OT MMETO Ha YTPaBIsABaLIOTO JIPYXKECTBO OT AreHTa (ako MMa) WiIn
JMPEKTHO OT UHBECTUTOPA) NPEeH KpailHus CpoK(,,KpaeH cpok’’), IOCOYEH MO-A0IYy.

Hongong Bcenuku noadonnose (0CBeH yToUHeHHUTE MO-
J10.1y)

PaznooOpaszen Anda I[lo Bcako Bpeme mnpeau  18:00 4.
JIFOKCEMOYPICKO BpeMe, Ha ChOTBETHHS JIEH Ha
OIICHsIBaHE

Buy and Watch Income 06/2025 u | 3anucBanus:

Buy, Watch Income 07/2025, Buy | Ilo Bcsko Bpeme npeau  12:00 4gaca

and Watch High Income Bond
11/2024, Buy and Watch High
Income Bond 01/2025, Buy and
Watch Income Diversified Bond
04/2025, Buy and Watch Income
Diversified Bond 06/2025,

Buy and Watch New Silk Road
Bond 12/2025, Buy and Watch
Global High Yield Opportunities
06/2026, Buy and Watch Optimal

JTIOKCEeMOYpPrcKO BpeMe B MOCIETHUS JeH Ha
OILICHSIBaHE OT MEepHo/ia Ha 3aITMCBAaHUS
O0paTHO U3KyNyBaHe:

I[To Bcako Bpeme npemn  18:00 4.
JTIOKCEeMOYPIrcKO BpeMe, He TT0-KbCHO OT TeT (5)
pabOTHU THU TPEU JIeHs Ha OLICHSIBaHE
Konseprupane!:

I[To Bcako Bpeme mnpemn  18:00 4.
JTIOKCEeMOYPIrcKO BpeMe, He TT0-KbCHO OT TeT (5)
pabOTHU JTHU TPEJH JIeHs Ha OLICHsIBaHE
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Yield Bond 04/2026, Buy and
Watch Optimal Yield Bond
06/2026

1 ITo3BoJIEHO camo B nepuoaa OoT ABa (2) Mecela Npeaun aaTtata Ha HaaeK Ha CbOTBCTHUTC HO,H(l)OHZ[OBe.

Bceuuku onepanuu mo 3anucBaHe, KOHBEPTUPAHE WM OOpaTHO M3KyMyBaHe ce 00paboTBaT Bb3 OCHOBA Ha
HEMO3HaTa HeTHA CTOMHOCT Ha aKTUBH.

3a$IBJ'ICHI/ISITa, TOJIYUCHHU CJICH KpaﬁHHH CPOK C€ CHHUTAT 34 IIOJYUYCHHU Ha CJIeABAlIUA JCH Ha OLICHABAHC.

B nonbiaHenue, MoraT Ja ObIaT BaIMIHM pPA3IMYHU BPEMEBU OIPaHMYCHMS, AaKO 3alHCBAHETO,
KOHBEPTHPAHETO WJIM OOpaTHOTO M3KYIyBaHE Ha JAJIOBE CE€ U3BBpIIBA YPE3 areHT, NPU YCJIOBHUE Y€ ce
CIa3Ba IPUHLUIBT HA DPABHOIIOCTABEHOCT HA BCHYKM IPUTEXKATEIM Ha Js10Be. B TakuBa ciydan,
ChOTBETHHUAT areHT TpsAOBa Ja HH(OpPMHpPAa CHOTBETHHUS HHBECTHUTOP 3a CHOTBETHATa MPOIERypa.
3asBieHMs 3a 3alMCBaHe, KOHBEPTHpPAHE WM OOpaTHO M3KYIyBaHE ype3 TUCTPUOYTOp WM areHT(u) He
MO3K€ J1a Ce MojaBaT B JHUTE, KOTaTo AUCTPUOYTOPHT U/UIM HETOB/HETOBUTE areHT(1), ako MMa TaKkuBa, HEe
paboTaT. AKO 3alMCBAHETO, KOHBEPTUPAHETO WIIM OOPaTHOTO M3KYIyBaHE Ha JsJIOBE CE€ M3BBPILBA Upe3
JUCTpUOYTOp WM areHT, areHTHT Iperpalla camo T€3H MOJIOU, KOUTO ca MOJIyYeHU Mpeau KpaiHHUs CPOK,
IIOCOYEH I10-TOpE.

NTIK moxe a pa3pelin uCKaHe 3a 3alucBaHe, KOHBEPTUPAHE WM 00paTHO M3KYyIyBaHe jJa ObJie IPUETO
oT Peructparopa u AreHTta 1Mo MpEeXBBPISHUATA CIEA KpalHUS CPOK, aKo (1) UCKaHETO € OWUJI0 TMOJyYeHO
npeau KpaitHust cpok ot JJuctpubyTopa u/ win arenta(ute), (ii) mpueMaHeTo Ha TaKOBa MCKaHEe HiAMa Ja ce
OTpa3y Ha JIpyTUTe MpUTEXKaTeIu Ha JsI0Be, U (111) BCUYKU NMPUTEKATENH Ha JSUIOBE C€ TPETUPAT MO €IUH
U CBIIM HAYUH.

Ha arenra He ce paspeiaaBa Aa 3adbpika IMOPBUYKH, 3a da CC O6J'I8.I‘O,Z[CTCJICTB8. JIMYHO OT IpOMAHATa B
OCHUTC.

IIpexomepHO ThpPryBaHe/u300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemaBa npujaraHe Ha MPaKTUKHM 3a MPEKOMEPHO ThpryBaHe. lIpakTukure 3a npekomepHO
ThpryBaHe M KpPaTKOCPOYHM NPAKTHKU 3a ThpPryBaHe (M300p Ha MazapeH MOMEHT) MoraT Ja Hapyliar
CTpaTeTuUTE 3a yIpaBJIeHUE HAa MOPTHOIMOTO U Ja C€ OTPA3T HEraTuBHO Ha npezacraBsHeTo Ha M/IIIK. 3a
na muHUManu3upa merute 3a UK u nmputexartennre Ha J4710BE W B T0JI3a Ha CHOTBETHHSI TTOA(OH]I,
NAIK uMa mpaBo Aa NMpeycTaHOBH HMOPBUYKM 3a 3alMCBaHe, 0OpaTHO HM3KyIyBaHE WM KOHBEPTHpaHE,
KaKTO U Jla HAYUCJIM TaKca B pa3Mep Ha 10 2 % OT CTOMHOCTTa Ha MOopbhYKaTa Ha ChbOTBETHUS HHBECTUTOP,
KOMTO mpuiiara npakTUKU 3a IpeKoMepHa ThProBUs WK B MUHAJIOTO UMa YCTaHOBEHA UCTOPHS 33 MOJ0O0HO
MOBE/ICHNE, KaKTO U B CllydanTe, KOraTo ThbproBUATa Ha MHBECTUTOpA, Mo npeneHka Ha WIIK u Guna unu
e Moria fa 6s1e B ymbp0 Ha MATIK nau Ha xo¥iTo u 1a 6uso noagoH/.

ITpu ynpaxkusaBane Ha Te3u npasa, MJIIIK moxe na npueme, ye € U3BbpIIEHA THPIOBUSI C Pa3IMUHU CMETKU
noj obma coOCTBEHOCT win KoHTposl. Koraro cmeTkuTe ce ynpaBisiBaT OT HMOCPEIHUK OT UMETO Ha
KJIMEeHT(M), Karo Hanpumep poBeputTenHu cmetkd, WMJIIK mma npaBo na m3ucka OT MOCperHUKA
UHPOpPMaNUs OTHOCHO W3BBPUICHUTE CHIENKH W J1a TpeArnpHeMe IEHCTBHsS 3a IpenoTBpaTsSBaHE Ha
NpakTUKKU 3a mpekoMepHo ThpryBane. MJIIIK wmma mpaBo na u3kynmu oOpaTHO BCHYKM JASJIOBE Ha
IIPUTEKATEN, KOUTO YNpPaKHsABAa WM B MHHAJIOTO € YIPaXHABAJ INPAKTHKU 32 MPEKOMEPHA THPrOBUS.
NAIK Hima na Obae OTrOBOPHO 3a HACTBIMIM 3aryOu, B CIEJACTBME Ha OTKa3aHW MOPBUKU MU
3aJJbJDKUTEIIHO OOPATHO U3KYITyBaHE.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIN

Takca 3a npoga:xoa
Takcara 3a nponax0a me ObJe M3YHCICHA KaTO MPOICHT OT HETHATa CTOWHOCT Ha aKTUBUTE, KAaKTO €
MOCOYEHO B TabIHIIaTa:

Kaac nsiioBe Taxkca 3a mpoxa:xoda

Kiac A Makcumym ot 5%

Kmac AT Makcumywm ot 3%

Knac D Makcumywm ot 3%

Kiac E Makcumywm ot 4%

Knac H Maxkcumym ot 2%

KnacB,Cu W [Ipenmer Ha Takca 3a OTJIOKEHA
npojaxoa

KmacF,I,J,R, SuX be3 Takca 3a nmpogax0a

[ToxpoOHa nH(popMaIMs OTHOCHO MPUIIOKUMATA Takca 3a MpoAax0a 3a BCEKU KJ1ac OT JI0BE U MOA(GOH
MoOxke 1a Hamepute B [Ipunosxkenue I ot npocnexra.

JuctpuOyTopbhT MOXKE J1a MOJENH TaKCUTE 3a Mpoaaxda M BCsKa JApyra MOIydeHa MPUIOKHMa Takca 3a
KOHBEPTHpPAHE CbC CBOUTE areHTu (ako MMa) U Npo(deCHOHATHU CHBETHHUIIM IO CBOSI TMpELEHKa U
YCMOTpPEHHE.

I/IHBGCTI/IIII/IOHHI/ITC KOHCYJTAHTH MOraTtr Aga Ha4YUCJIABAT TaKCa CBBCTHUK (KaKTO € OIMKMCAaHO II0-TOPEC B
»JOMbJIHUTETHA HHPOPMAIUs 32 HMHBecTUTOPUTEe B OO0eIMHEHOTO KPAJCTBO*) BBB BpPb3Ka ChC
3aMMCBAaHETO 3a JAsIoBE OT kiac R. YmpaBnsBamoro Apy>KeCTBO MOXE [a MPEUIOKU Ja C€ YJIECHU
IUTAIIAaHETO Ha BCSIKA TaKca ChBETHUK 4pe3 OTJENsHE, KOraTo TOBa € MPHJIOKHMO, HAa CyMa MM CyMH 3a
U3IJIAllaHe Ha TaKca ChbBETHHUK OT Cymara, KOSTO I1e ObJie MHBECTUPAaHA OT MHBECTUTOP. YTPaBISBAIIOTO
JIPY’KECTBO MOJKE Jla ChJEHCTBA 3a MPHUCHAJAHETO HA TaKca CHhBETHUK, aKO € MakCUMyM 5% OT cymara,
KOSITO 11e ObJie MHBECTHUPAHA.

Takca 3a oT/102K€HA TpoAaKOA

Kiacose nsmose B, C u W ce nmpomaBaT 6€3 HaunCIIsIBaHE HA Takca 3a Mpojiaykoda, HO MOXKE JIa Ce MPUII0KU
Takca 3a OTJIOXKEeHa MpoaakOa B CiIydail ue MpUTEKaTEIUTEe Ha JSUI0BE MPEAokKaT 32 00paTHO U3KYIyBaHe
JISTIOBE B PAMKUTE Ha OTIPEIeTIEH TIEPHO/I, KaKTO € MTOCOYEHO B Ta0JIMIIaTa MO-10y:

Kaac asiioBe Takca 3a 0TJI0OKeHa NPoIaK0a

Kiac B 4% wmakcumy™m, HamansBaiiku g0 0% 3a 4
TOJIUIIICH EPUOJ CTIE] NHBECTUPAHETO

Knac C 1% wmakcumMyMm T1pe3 mbpBaTa TrOJMHA Ha
WHBECTUPAHETO

Kmac W 2,25 % makcumyMm, HamansiBaiiku 1o 0,45% 3a 5
TOJUIIICH NEPHUOJ CIIE] NHBECTUPAHETO

WuBectutopute TpsiOBa aa OTOEIEkKAT, Y€ 3a LEIUTE Ha ONpEIeIsIHETO Ha Opos Ha TOAMHUTE 32 KOUTO
JISITIOBETE ca IbpKaHu:
(a) me ObJe U3MOI3BaHa TOAUIIIHMHATA HA JIaTa Ha 3alliMCBaHE.
(6) AsmoBeTe, KOUTO ca AbpKaHU HaW-IBJITO CE€ U3KYIyBaT ITbPBH.
(B) [syoBere, KOWTO TMPUTEKATEIWTE HA MSJIOBE IOJy4aBaT OT KOHBEPTHpPaHE MPOABIKAaBAT
nepuoja Ha Jbp’KaHe, KOWTO ChOTBETCTBA HA MEpPHOJIa HA JbpKaHe Ha JAsIOBETE, KOUTO ca Ouiu
KOHBEPTHPAHH.
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(r) KOraTto mpUTeXaTes Ha JSUI0BE KOHBEPTUPA ASJIOBE, KOUTO €a 3alMCaHM M0 Pa3InyHO BpeMeE B
JsoBe Ha Apyr mnoAdonn, PeructparopbT M AreHTHT HO MNPEXBBbPISHUATA 1€ KOHBEPTUpAT
JAII0OBETE, KOUTO C€ AbPIKAT 3a IO-ABIBI IEPUO OT BpEME.

Hsama ga ce HaumcnsBa Takca 3a OTJOXKEHa npoz[a>K6a 3a Kj1acose B u C, aKo HpI/ITe)KaTCJ'H/ITC Ha J54J10B€
HU3KYIIAT 06paTHO JOAJIOBETE CJICA YCTUPUTOAUIICH IICPUOJ U CIICA €AHOTOAUIICH IIEPUOJ, PECIICKTUBHO 3a
BCCKH KJ1ac.

I[SIJ'IOBeTe, HpI/I,[[O6I/ITI/I OT PCUHBCCTUPAHCTO HA JUBUJACHTH HUJIM PA3INPCACIICHUA IIC 6L,Z[aT OCBO60,[[CHI/I oT
TaKCa 3a0 OTJIOXKCHa npona>K6a IO ChIIMA HA4YMH, KAaKTO IIIC 6”[))16 npeMaxHara CIIOMCHaTaTa TakKcCa 3a
06paTHO HU3KYIIyBaHC Ha JOAJIOBC OT KJIACOBETC B, Cu W, BCJICACTBHUC Ha CMBPT WM HWHBAJIUIAHOCT Ha
MNPUTCKATCIIA HJIKM BCHUYKHU IMPUTCKATCIIW Ha OAJIOBC (B cnyqaﬁ Ha HWHIWBUAYAJIHO WM KOJICKTUBHO
IMPUTCIKAHUC HaA I[SIJ'IOBC).

3a JsuloBeTe, MOJUISKAIM Ha Takca 3a OTJIOXKEHA Mpojax0a, HelHaTa CTOMHOCT Ce€ H3YHUCIABAa KaTo
IPOLIEHT OT HAcTOosIaTa Ma3apHa CTOMHOCT WM OT II€HaTa Ha 3aKyllyBaHE Ha OOpaTHO W3KYIlyBaHUTE
JSI0BE, KOSITO OT JBETE € Mo-Malika. Hanpumep, KkoraTo onpezeieH Asil, yBeJIUYWI LIeHaTa CU, Ce U3KyIlyBa
0o0paTHO 10 BpeMe Ha IepuojJa C Takca 3a OTIOXKEHa Ipojax0a, IocieqHaTa ce U34HUCisaBa CaMO BbPXY
I'bpBOHAYAJIHATA [ICHA Ha 3aKyITyBaHe.

[Ipu ompenensHe nanu TpssOBa Ja ce IJIATH Takca 3a OTJIOKEHA MpoAaxkba B ciaydyaid Ha oOpaTHO
U3KyIlyBaHe, MoAGOHIBT IbPBO TpsAOBa Ja M3KYyNU OOpaTHO JSUIOBE, KOMTO HE IMOJAJEXAaT Ha Takca 3a
OTJIOkKEHa Mpoiax0a, U cie]l TOBA J1a U3KYIH JSUI0BETe, NPUTEKaBaH! Hal-IBJITO IO BpeMe Ha IMepHoja Ha
TakcaTa 3a OTJIO)KeHa npojaxba. CTOMHOCTTa Ha ChOTBETHA JBIDKMMA TaKCa 3a OTJIOXKEHA MpoAaxoa, ce
3abprKa OT YTPaBISABALIOTO IPY’KECTBO, KOETO NMa IIPAaBO Ha CIIOMEHATaTa TaKca.

Takca 3a kOHBepTHpPaHe

Korato ce koHBepTHpaT AsI0BE HA €AMH MOAGOH] B JSUIOBE HA JIPYT MOA(GOHA OT CHUIHS KJac, KOUTO MMa
MO-BHCOKA Takca 3a Mpojaxk0a, TUCTPpUOYTOPHT MOXKE Ja HANO0XKH Ha MPUTEKATeNs Ha IAJI0BE Takca 3a
KOHBEpTHpaHE, paBHA Ha pasjiMKara OT TakcaTa 3a Ipojax0a Ha nmojadoHaa, KOWTO cleBa Ja ce 3aKyIlu, U
Ta3u Ha noAQoHa, KONTO Ie ce mpoaaBa. Bbppxy mputekarens Ha JsJIOBE HsAMa Ja ce Halara Takca 3a
KOHBEPTHpAHE, KOTaTO KOHBEPTHPA JSITIOBE OT MOAPOH]I, KOUTO MMa MO-TOJIsIMa KOMUCHOHA.

[Tpu kouBepTupane Ha jsoBe ot kiac A, AT, E wnu F Ha enun noadona B asnose ot kinac A, AT, E wim
F, cboTBeTHO B Js510Be Ha ApyT MOA(OH/A, TOMBIHUTENIHA TaKca 3a KOHBEpTHUpaHe Ha cTOWHOCT 110 1% ot
HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE, KOUTO 1€ ObJaT KOHBEPTUPAHU, MOKE J1a ObJIC HAJIO’)KEHA Ha
NPUTEXATEN] Ha JASJI0BE OT JUCTPHUOYTOpa MJIM HErOBUTE areHTu. J[ucTpuOyTOphT M HErOBUTE areHTH
TpsiOBa na WHPOpPMHUpAT WHBECTUTOPHTE Jajl Ce€ Hajara ChOTBETHATa JONBIHHUTEIHA Takca 3a
KOHBEpPTHPAHE.

AKo mpuTexaTeiauTe Ha I4J0Be KOHBepTUpaT AsuioBe oT kinac B, C win W (kouTo mojjeaT Ha Takca 3a
OTJIOKEHa Mpojax6a) Ha enuH noAdpoHA cboTBeTHO B Kiac B, C wmn W Ha apyr nondoHz, crenkara He
NOJUIeXKH Ha Takca 3a OTJIOKeHa mpojaaxOa. HezaBucumo oT TOBa, KOraTo HpPUTEXKATEIUTE Ha JsJI0BE
MPEIOCTABAT 3a OOpPAaTHO M3KyIyBaHE JsJI0BE, MPUIOOUTH 4pe3 KOHBEPTHpPaHE, OOPATHOTO H3KYIyBaHE
MOX€E Ja TOAJEKHM Ha Takca 3a OTJIOXKEHa Mpoaax0a M/WiaM Takca 3a OOpaTHO M3KYIyBaHe, ako €
NPUJIOKKMMa 3a CBIIMS KJAc, B 3aBUCHUMOCT OT TOBAa KOIa IpPUTEXATEIUTE Ha [SAJIOBE ca 3aKyNWId
I'bPBOHAYAITHO JSJIOBE OT TO3M KJIac.

KbM KOHBEpTHpaHHSATA OT CIEAHUTE HOH(I)OHLLOBe 3a mepuoja oT IBa (2) mecemna Ipeau CbOTBETHATA UM
JaTta Ha maJieK HAMa Ja CC IMpujiaraT TakCH 3a KOHBCPTUPAHE:

e Buy and Watch Income 06/2025

e Buy and Watch Income 07/2025
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Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch Income Diversified Bond 04/2025

Buy and Watch Income Diversified Bond 06/2025

Buy and Watch New Silk Road Bond 12/2025

Buy and Watch Global High Yield Opportunities 06/2026
Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch Optimal Yield Bond 06/2026

Takca 3a 00paTHO U3KYIIyBaHe
3a Bcuuku noAdoHI0Be, 0OpaTHOTO M3KYIyBaHE Ha JSJIOBE 1€ C€ OCHIIECTBSABA Ha lieHa, Oa3upaHa Ha
HETHATa CTOMHOCT Ha aKTUBHUTE Ha J51J1 OT CbOTBETHHA KiIaC, B CbOTBECTHHUA HOI[(I)OHII.

[Toapo6na nHpOpMAaLIKS OTHOCHO MPHUIOKUMHUTE TAKCH 32 00pPaTHO M3KYITyBaHE 3a BCEKH KJac OT JsUIOBE U
noadoH] ca uznoxenu B [lpunoxxenue I ot npocrnekra.

JApyru pasxoau
Beunuku pasxonu, cBbp3aHU ¢ 0OMsIHATa Ha BaJIyTa, KAKTO U T€3M, HAJIOKEHU BBPXY NPEBOJUTE Ha MapH B

HaJIMYHOCT, 1IIC 6T)JlaT 3a CMCTKaA Ha MPUTECIKATCIIA HA JATT0BC.

Takca 3a ynpasJiienue

VrpaBnsBamoTo IpyKecTBO MMa mpaBo Aa monydaBa oT MJIIIK Bb3HarpaxkaeHue, M3UUCICHO KaTo
IMPOLECHT OT HETHATa CTOMHOCT HA aKTHUBHUTE B JaacH KJac OT AMJIOBE, B paMKUTC Ha €AWH l'IOI[(bOH)I, KaKTO
e 0606m1eHo B [Ipunoxkenue I kbM mpocnekra.

Ta3u Takca ce U3UMCIsABA M HATPYIBAa HA BCEKU JICH Ha OIEHSBAHE U C€ IJIalla ¢ MPOCPOUYUE BCEKU MECEI],
Ha 0Oa3aTa Ha CpelHaTa JHEBHA HETHA CTOMHOCT Ha aKTHBUTE B JaJeH KjIac, B paMKUTE Ha AaacH(H)
nondoua(ose).

3a gsnoBe kiac X YTpaBIsBallOTO APY>KECTBO 1€ HAYHMCISABA U ChOMpaA Takca yNpaBlieHUE JUPEKTHO OT
aKIMOHEpUTE U HAMA Jla ce HauMcisBa Ha nmoadoHAa Win Ja pediekTHpa BbpXY HETHAaTa CTOMHOCT Ha
akTuBUTE. Takcara 3a yIpaBJICHHE MOXE Ja C€ W3YUCIABA IO METOHOJIOTMS M YCJIOBHs 3a IUIALIaHE,
KaKBUTO MOTaT Ja ObJIaT JOrOBOPEHU MEX/1y YTPaBISBALIOTO IPYKECTBO U CHOTBETHUS HHBECTUTOP.

YHpaBHHBaH_[OTO APYKECTBO OTTOBapsd 3a MIIIIAINAHCTO HAa TAKCUTC HAa HWHBCCTHIHWMOHHUTC MCHHKbBPHU,
KOHUTO MOTraT Aa I'm NpEXBbPJIAT U3UAJI0 WK YHaCTUYIHO Ha MHBECCTUIIMOHHUTE IMOAMCHUPKBPH.

MaxkcumanHuAT pa3mep Ha TakcuTe 3a yrpasieHue Ha apyru [TKU umum ITKUIILIK, B kouto noadoHasT
MO’K€ Jla UHBECTHPa, He TpsOBa Ja HajaBuIIaBa 3% OT aKTUBUTE Ha TO3H MOAQDOH/I.

[ToBeue moapoOHOCTH 3a Takca 3a yHpaBlieHUE, MPUIOKHMA KbM ChOTBETHHUS KJIAc ASJIOBE B paMKHUTE Ha
noadoHaa ca onucanu B [Ipunoskenue I kbM MpocnexTa, ¢ U3KIIOUYEHUE Ha JSUIOBE OT Kiac S, IpU KOUTO
Cce HAuYUCIIsIBa Takca 3a yMpaBieHHE, AOTOBOPEHA MeXAy YIpaBisABaIlIOTO APYKECTBO M CHOTBETHUTE
WHBECTUTOPH.

Takcu 3a Jleno3urapsi, AreHTa M0 Pa3sNJIAMAHUATA 1 AAMHUHUCTPATOPA

Jlemo3uTtapsaT, ATeHTHT MO pa3IUIallaHusITa U AJIMUHUCTPATOPHT UMAT TIPABO Jia MOJydaT OT aKTUBUTE Ha
ChOTBETHUS MOA(GOHI (WJIM CHOTBETHO OT KJlaca IsUIOBE), TaKca, KOSTO Bapupa B 3aBUCUMOCT OT
I'bpKaBaTa, B KOSITO C€ IbPKaT ChOTBETHUTE akTHBHU Ha moadonma, ot 0,003 % mo 0,5 % ot cToitHOCTTa Ha
AKTUBUTC HAa CbOTBCTHUS HOI[(l)OHIL Wy KJ1aC AAJIOBE, INIaTUMU MECCCYHO C Hpocpoqne.
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JucTpudyTropcka Takca

VYipaBnsBaimoTo Jpy’KeCTBO, B KayeCTBOTO CHU Ha JUCTpUOyTOp, MOJIy4yaBa JUCTPUOYTOPCKO
BB3HArpaXaeHue, MIaTUMO C IPOCPOUHe BCEKU Mecell, Ha 0a3ara Ha cpeJHaTa THEBHA HETHA CTOMHOCT Ha
aKTUBHUTE HAa CHOTBETHUS KJIAaC, B paMKHUTE Ha ChOTBETHUS MOA(OHI, KakTo € 0000mieHo B [Ipunoxenune I
KbM mpocnekTa. JuctpubyTopcka takca, obade, HE c€ IBJDKU MPH JSUI0BE OT Kiac X. YIpaBIsBaIlloTO
JPYKECTBO MOKE /1a MPEXBBHPIU YaCT WU ISUI0TO Bh3HArpaXKJICHUE HAa CBOUTE areHTH (aKO MMa TaKHBa),
KaKTO U Ha MPO(EeCHOHATHUTE CH ChbBETHUIIM, KATO KOMUCHOHHA 32 TEXHHUTE YCIyTH.

Takca 3a H3nbJIHEHHE

VYrpaBisBamoTo IPYy>KECTBO MOXKE Ja IMOIY4Yd MPEeMHs 3a M3IMBJIHCHHE 3a ONMpeAesieH KJac JsUIOBe, TpH
CJIy4au KOraTo MpH HIKOU MOAQOHI0BE HETHATA CTOMHOCT HA aKTUBUTE HA JsUT OT JaJICH KJIac € T0-BUCOKa
oT 6quMapKa WA JIMMUTA 34 U3IIBJIHCHUC HpGS nepnoz[a Ha HpC}ICTanlHC (CT)FJ'IaCHO I[e(bI/IHI/IHI/IﬂTa I10-
nony). Momns, BukTe Tabnumara B TO3W pasfien 3a OeHUMapKa WM JUMUTAa 332 U3MBIHCHHE HAa BCEKU
nondouna u [Ipunoxenue | Ha HACTOAMIMS IPOCTIEKT 3a MOAPOOHOCTH OTHOCHO MPOLIEHTA HA MPUIIOKUMUTE
TaKCH 3a IPEeACTaBsiHE, KOWTO ce mpujiara. Y IpaBisiBalloTO JIPY>KECTBO HsIMA MPaABO Jia MOJyyaBa Takca 3a
W3MBJIHEHUE TP CJIIETHUTE 00CTOATEIICTBA:

® KOraro KJachT IIOCTHTHE pe3yJTar, KOWTO € Moj OeHUMapKa WK JIUMUTA 33 U3IIbIIHEHHE,

e KOraro JOXOJHOCTTa Ha Kjlaca Ipe3 IepUoAa Ha IMPEICTaBsHE € OTpULATE]IHA, HE3aBUCUMO OT
MpEaACTAaBAHCTO Ha KJjiaca CIIpsAMO 6quMapI<a Wiy JIMMHUTA 3a U3IITBbJIHCHUE NI

e KOraro HETHaTa CTOMHOCT Ha aKTUBHTE OT CHOTBETHHUTE KJIAaCOBE HE ycnedaTr ga HaJABUIIAT
ChOTBETHATa CHU ,,Hali-BUCOKa CTOHHOCT”, akO € INPWIOKHMMO IIpe3 Iepuoja Ha IpeJCTaBsHE,
HE3aBUCHMO OT MPE/ICTaBsIHETO Ha Kjaca CIpsAMO OeHUMapKa WK JIMMUTA 32 U3IIbJIHEHHE.

YHpaBJ'IHBaH_[OTO APYKECTBO U I/IHBGCTI/IHI/IOHHI/ITC MCHUJ/DKbPU HAMA Ja O6€3H.[CTHBaT HpI/ITe)KaTCJ'H/ITe Ha
JAJI0BC B ClIydau, KOraTOo CbOTBETHUSA KilaC OT JaACH HOII(l)OHI[ CC MMpcacTaBu 1o-ci1abo oT 6CH‘IMapKa NI
JIUMUTA 3a U3IIBJIHCHUC.

3a ximac gsoBe X Takca 3a MpeACTaBsiHe 1€ ObJIe yabpKaHa U ChOMpaHa OT YIPaBIsABAIIOTO JAPYKECTBO
JUPEKTHO OT MPUTEXKATEIUTE Ha JSAJIO0BE M CIEJOBATENIHO HsIMa Jla C€ OTpa3d Ha HETHATa CTOMHOCT Ha
aKTHUBUTE.

Ilepuon Ha npeacraBsiHe

[lepuon Ha mpenctaBsiHe (,,[lepwon Ha mpencrtaBsHe ) € KajeHIapHAaTa TOAMHA, OCBEH MEpHoja Ha
npeacrassine 3a noAdonmaa Buy and Watch Global High Yield Opportunities 06/2026, o3nagaBa nepuosa
OT JjaTaTa Ha CTapTUpPaHE J0 JaTaTa Ha Majiex.

N3uncnsiBaHe Ha NpeMHUATA MO U3NIbJIHEHHE

[IpemunTe 3a mpeacTaBsiHE ce M3UMCISABAT MpPe3 BCEKU JI€H Ha OLEHSBaHE, KaTo Ce HATPYyNBaT B HETHATa
CTOMHOCT Ha aKTUBHUTE 32 BCEKU NEPUOJ HA MPEJCTaBSIHE KATO BUHATH CE€ CHOJIO/ABAT TOPEHNOCOUCHUTE
KPUTEPHH 3a MpEeMUsl 110 U3nbiIHeHHe. [IpemMusaTa o U3MbJIHEHUE c€ U3YUCIIABA, KaTO C€ B3eMaT MpPeABH]
YBEJIIMYCHUETO HAa AKTUBUTE HA CHOTBETHHS KJIAC CIPSMO M HAJ YBEJIMYEHUETO MpU OeHUMapKa WIH
JMMHTA 32 U3INBJIHEHHME, KOPUTMPAHM C IOKYINKUTE M OOpaTHUTE W3KYNyBaHHMS Ha JsUI0BE (BHXKTE
“ITocneauiy OT MOKYyNKaTa U OOpaTHOTO M3KYIyBaHE” MO-10JIy) OT ChOTBETHHTE KJAcOBE Ipe3 Mepuoaa
Ha npejcTaBsiHe. M3uncnsaBaneTo ce U3BbpIIBA KAKTO CIIE/IBA

® [KOraTo HMMa IIOJOXHUTEIHA BB3BPBINAEMOCT CHPSIMO OEHUMapKa, YTPaBIsSBALIOTO APYKECTBO
MoJTyyaBa IpeMHus Mo M3MbJIHEHHE, paBHA Ha MPOLEHT, nocoyeH B [Ipunoxenue I kbM HacTOAIIMS
MPOCIEKT 3a PEATU3UPAHOTO OT CHOTBETHUTE KJIACOBE OT [IAJIOBE HAJBUILICHUE HAJl TEXHUS
OcHUMapKk W TpU OTYWTAHE HA MPUHIMIA HA HaW-BUCOKaTa CTOWHOCT Mpe3 Iepuoaa Ha
MIpE/ICTaBSHE.
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e [Korato OCHUMAapK WM JIMMUTA 3a HM3MBIHEHHE Ha TOM(OHAA Ce IMOHMKH Tpe3 IMephoja Ha
MpelcTaBsHe, YIPaBIABAIIOTO JPYXKECTBO TMOJy4daBa MpeMHsl 3a TMpeACTaBsHEe, paBHA Ha
nporeHTuTe, onucanu B [Ipmiokenne | Ha HACTOSIIIINS MPOCIIEKT 3a MOJIOKUTEITHOTO TPEICTABSIHE,
MOCTUTHATO TPU CHOTBETHUTE KJIACOBE OT JSUIOBE MPU OTUYMTAHE Ha MPUHIUIA HA Hal-BUCOKaTa
CTOHHOCT TIpe3 TIepro/ia Ha TPeACTaBsHE.

e KoraTo M3MBIHCHHETO HA KJIAC HAJBUIIN Hal-BUCOKATa CTOMHOCT M OCHYMApKa WIH JIMMHTA 32
W3MBIHCHUE, HO HAJIBUIIABAHETO IO OTHOIICHHWE HA HAH-BHCOKAaTa CTOWHOCT € I0-MajKoO OT
HAJBHUIIIABAHETO MO OTHOIICHHE Ha OEHUMapKa WM JIMMUTA 3a U3MbJIHEHHE, TOraBa Takcara 3a
U3ITBIHCHHE 1€ CE M3YMCIISABA Ype3 OTHACSHE KbM YacTTa OT HAJIBUIIABAHETO HAJl Hal-BUCOKaTa
CTOMHOCT, a HE KbM OeHUMapKa WM JIUMUTA 32 U3IIbJIHEHUE.

ITocaenunu oT MOKynkara 1 00paTHOTO U3KyIyBaHe

OTHOCHO NOKYIIKMTE, U3BBPIICHHU NIPE3 NIEPHOA HA NPEACTABSIHE, IPEMUUTE 110 U3IIBIHEHUE CE€ ONPEACIIAT
CUMTAHO OT JaraTa Ha IOKyIKaTa 0 Kpas Ha Iepuoja Ha IpeicTaBsHe (OCBEH aKo Te3W JsUI0BE Obaar
M3KyNEeHH 00paTHO MO0 HAYKMHA, OIHKCAH M0-/10J1Y).

OTHOCHO OOpaTHUTE W3KYIyBaHUs, pEaJU3UpaHU IIpe3 IepHoAa Ha IMpeJCTaBsiHe, NPEeMHUHUTE IO
U3IIBJIHEHUE C€ OIpeNessT CUYMTAHO OT HAdajoTO Ha MepHoja Ha MpeJCTaBsHE WIM OT JaTara Ha
MOKYIIKaTa, B 3aBUCUMOCT OT TOBa, KO€ OT JIBETE€ € HACTBIIWIO IO0-KbCHO, JO JaraTa Ha OOpaTHOTO
u3kynyBaHe. [Ipy oOpaTHOTO W3KyNyBaHE HBpPBO €€ M3KYIyBaT OOpaTHO [sAJOBETE, KOUTO ca OWiu
u3JazeHy nociaensu. [Ipemunre no U3nbjIHEHUE, HAYUCIEHU BbB Bpb3Ka C JAJI0BETE, KOUTO CE U3KYIlyBaT
o0paTHO, ce peanu3upaT M ce MU3IUIallaT Ha YIpaBisBallOTO IPYXECTBO B MOMEHTa Ha OOpaTHOTO
U3KYITyBaHE.

IIpuHIUN HA HAW-BUCOKATA CTOMHOCT

VYrpaBnsBamoTo ApYy>KECTBO BHHATHU 1€ TpWiiara MpUHIMNA Ha Hai-BucokaTa ctodHOCT (“IlpuHnmm Ha
Hal-BUCOKAaTa CTOMHOCT) MPU U3YKUCIISIBAHETO HA MPEMUATA MO U3IIbIHEHUE. [I[puHIMIBT Ha Hall-BUCOKATa
CTOMHOCT YCTAHOBSIBA HETHA CTOMHOCT Ha aKTUBUTE Ha [, TIOJ] KOATO MPEMUU MO U3MBJIHEHUE HAMA Ja Ce
n3ramar. Ta3u CTOMHOCT ce Hapuya Hall-BUCOKAa CTOMHOCT. ToBa HUBO ce Hapu4a Hal-BUCOKA CTOMHOCT U
€ paBHO Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a JIsNT OT ChOTBETHUS KJIac, BbPXY KOATO € IJIaTeHa KpailHaTa
Takca 3a M3NBJIHEHHE WM, aKO HUKOra HE € IIlallaHa Takca 3a M3IBIHEHHE II0 TO3U KJIac, Ha HETHaTa
CTOMHOCT Ha aKTUBUTE 3a M1, C KOATO € CTapTUpas Kjiaca, WIM KbAETO TaKCaTa 3a U3IbJIHECHUE 33 IbPBU
BT € Ouia MpUIoKeHa KbM TO3H KJIac, Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha JsUT OT KJlaca B paboTeH JieH
HEMOCPE/ICTBEHO NPEAM JAaTaTa Ha BbBEAKJAHETO HA TaKCa 3a U3IBbJIHEHUE 3a TO3H KJIacC.

Ioagonn BeHuMapKk/JIMMHUT 32 IeJINTE HA TAKCATA 32 NMPeACTaBsIHEe
Buy and Watch Global High | 15% pa3sauka mexay npeacraBsineTo Ha moagoHaa U JUMHUTA 3a
Yield Opportunities 06/2026 npencrapsine. IUMUTHLT 3a npeacTassine e paBen Ha 2,00%0.

Benumapk 3a nmpeacTaBsiHe WJIH JTUMHTH

beHuMapKbT M TUMUTHTE 32 M3IBJIHEHHUE CE€ M3YHMCISIBAT OPYyTO OT Takca 3a yNpaBlCHUE U IPYTH TAKCH U
pas3xoau, 0a3supaHyu HAa WHAEKC ITbJIHA BB3BPBIIAEMOCT, OCBEH aKO IPyro HE € NMPEIBUICHO, C N3KII0UEHHE
Ha noadonaa Buy and Watch Global High Yield Opportunities 06/2026, kb1€TO JTUMHUTBT 3@ MPEICTABSIHE
U TIPE/ICTaBSHUSTA B KJIaca aKIMK C€ M3UMCIIABAT 0€3 TaKCH 32 YIPABJICHUE U JPYTH TAKCH U Pa3XOJIH.

I[To otHomenue Ha nmongdonna Buy and Watch Global High Yield Opportunities 06/2026, n3uncinenuero Ha
Ipe/ICTaBsIHETO 11 ce Oa3upa Ha ,, [[eHoBH MHIEKC™, T.e. M3UUCIIIBAHETO Ha MPECTaBIHETO Ha BCEKU KIac
aKIMM HsAMA Jla BKJIIOYBA paslpelesieHue W APYT JI0XOJl, M3IUIAIAH Ha aKIMOHEPUTE Ipe3 MepHoAa Ha
U3IbITHEHHE.

3a u30sArBaHe Ha CbMHEHMUS OTHOCHO M3YMC/IIBAHETO HA npeMusTa 3a U3IIbJIHCHHUE, HUTO ynpaBJ’IfIBaH_IOTO
APYIKECTBO, HUTO MHBCCTUIIMOHHUTC MCHU/KBPHU, HUTO aAMUHUCTPATOPHT, HUTO CBOTBCTHUTC Cy6€KTI/I,
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MPEIOCTaBSIIN UHAEKCa, e ObJaT OTTOBOPHHU (TIOpaau HEOPEKHOCT WU JIpyra MPUYMHA), IPea KOUTO U
Jla € TpUTEeXaTel Ha JsUI0BE, 32 KAaKBaTO M Ja € Tpelika B OMPEACNITHETO Ha ChOTBETHHUS HMHJIEKC Ha
OeHuMapKa WM 32 KaKBOTO M Ja € 3aKbCHEHHUE B MPEIOCTABSIHETO WM HATUYHOCTTA, HA KOWTO U Ja €
WHJICKC Ha OCHYMapKa, HATO IBK IIe OBJAT 33IBJDKEHU JIa MPaBAT CHIIOTO JOCTOSHHUE, HA KOWTO H JIa €
MIpUTEXKaTel Ha JIAJIOBE.

Kpaero e ymecTHO, BCHUKM HU3YMCICHHMS Ha OCHUMapK WM JIMMHTa 3a W3IBJIHEHUE TpsOBa 1a ce
KOHBEpPTHpAT B OCHOBHATA BaJlyTa Ha noAQoHaa. AKo noAQOHI0BETE UMAT JIUMHUT Ha U3IIBbJIHEHHE B €BPO
enHoaHeBeH Kypc EONIA, Takca 3a U3IbJIHEHHUE 3@ HE-€BPO IEHOMUHHUPAHU, BAIyTHO XEJPKUPAHU KJIACOBE
Ha Te3u NoJA(OHAOBE IIE CE H3UUCISIBA CIPSMO EKBHUBAJIEHTEH €IHOJHEBEH KypCc Ha BajyTara Ha
XEIKApaHUs Kiiac.

IIo oTHoOlIEHHE Ha JAJIOBETC OT KJiacC F u3uucieHneTo Ha H3IIBIHEHUETO e ce 6a31/1pa Ha ,,HCHOBI/I
I/IHILCKC” T.C. U3YUCJIICHUCTO HA U3IIBJIHCHUCTO HA 6quMapKa WJIN JIMMHTA Ha U3IIBJIHCHUC LIS CC U3BHPIIBA
HCTO OT IMBUIACHTUTC.

Takcu 3a ocHoBeH/ 3axpanBail GoH/

Korato moadona, onpeneneHn karo 3axpaHBaml (OHI, MHBECTHpaA B aKIWW/IISJIOBE HAa OCHOBEH (DOHI,
OCHOBHUSAT (DOH/I MOXKE J]a HE HAYMCIIABA TAKCH 3a 3alMCBaHe WU U3KYIyBaHEe 32 CMETKAa Ha WHBECTULIUATA
Ha oG OH/I B aKLIUW/II0BE HA OCHOBHUS (POH/I.

Axo mondonng e ompeneneH 3a 3axpaHBaml (OHJ, ONHWCAHWE HA BCUYKA BB3HATPAXKICHUS U
BBH3CTAHOBSIBAaHUS Ha Pa3XoJH, IUIATEHU OT 3axpaHBalys (OHI MO cujaTa HA HETOBUTE MHBECTHUIMU B
aKIMU/ISJI0BE HAa OCHOBHUS (POHJ, KAKTO U CyMapHUTE TaKCH Ha 3aXpaHBalllus U OCHOBHUS (OHJ, IIE ce
IpeICTaBs B MPWIOKEHWE KbM HACTOALIMSA IPOCIEKT. YINPAaBIABALIOTO APYKECTBO IIE BKIIOYU B
[opumaus otyer Ha M/ITIK cripaBka 3a cymapHHUTE TaKCH Ha 3aXpaHBAIMS U OCHOBHHS (DOH]I.

Axo mondonn e onpeneneH 3a ocHoBeH (oux Ha apyro ITKUIILK, ocHOBHHUAT GOHI HAMA Ja HAYKCISIBA
Ha TO3W 3axpaHBam] (OHJ TaKCH 3a 3alMCBaHE, W3KYMyBaHE WIM TAaKCH 332 HEMPEABHICHU OTIOXECHHU
MPOJIaXKOU M 32 KOHBEPTUPAHE.

Haji-100po usnbiaHenue

Bcekn MHBECTHIIMOHEH MEHUKBD W MOAMHBECTHIIMOHEH MEHUIKBLP € MpHeN MOJUTHKA 3a Hal-7o0po
U3ITBJIIHEHHE, 32 J1a U3I'BJIHU BCUYKU Pa3yMHU MEPKH, C KOUTO J1a OCUTYpU Hall-100pusl Bb3MOXKEH PE3YyJITaT
3a UJIIIK npu m3nbiHeHHe Ha mopbhukute. [Ipu ompenensHeTo Ha TOBA, KAKBO IMPEACTaBIsABa HAW-T00pO
U3ITBIIHEHUE, UHBECTHUIIMOHHUAT MEHUDKBD W/HIN MOJUHBECTUIIMOHHUAT MEHUDKBD I Pa3riieaaT MeKIy
JIPYroTO peAnlia pa3iuyHu (GaKkTopH, KaTo HAIIPUMEp IIeHa, TUKBUTHOCT, CKOPOCT U Pa3XxoH, B 3aBUCHMOCT
OT OTHOCHUTEITHOTO UM 3HAauY€HHE, OCHOBAHO Ha PAa3IMYHHUTE BHJIOBE MOPHUYKU MM (PUHAHCOB MHCTPYMEHT.
Cnenkute ce U3BBHPILIBAT TJIABHO Ype3 MOCPEIHUIM, U30paHu M HaOJI0/1aBaHU Bb3 OCHOBA Ha KPUTEPUHTE
Ha MOJINTHKATA 33 Hail-1o0po m3nbiHenue. Konrparenture, kouto ca ¢punuany Ha Amundi, cbIo Morart za
ObJaT pasriienaHu. 3a J1a U3IIBJIHU ENTa CU 32 Hail-1o0po U3IIbIHEHNUE, HHBECTHUIIMOHHUAT MEHUIDKBD W/
WIM MOJAMHBECTULIMOHHUAT MEHU/DKBD MOrar Ja u3depaT Ja M3I0JI3BaT areHTH (KOMUTO MoraT jaa Oblaar
¢bunmranu Ha Amundi) 3a CBOUTE IEHHOCTH MO MPEIaBaHe U U3ITBIHEHNE Ha MIOPBYKH.

CnopasymeHus 3a cioje/issHe HA KOMHCHOHHH

WMHBECTUIIMOHHUTE MEHUUKBPU MOTaT Jla BCTHIIBAT B CIOPAa3yMEHHs 3a KOMHUCHOHHM WJIM TOJ0OHU
cropazyMenus. C 1es1 mocTurane Hai-100po U3IIbJIHEHHE CIIOpa3yMEHHUsATa 32 He(PUKCUPAHU KOMHUCUOHHU
(,CHK”) ca cnopa3zymenuss Mexjay VHBECTMIIMOHHUTE MEHMJDKBPU U OINpEAENIEHU OpOKEpH, KOUTO
YTOYHSABAT OINpPE/EICHN MPONOPLMHY Ha KOMHUCHOHHA IO C/EJKa, U3MpaTeHa Ha OpoKep W ompejesieHa 3a
IUTAlllaHE 32 MPOyYBaHE C €/1HA WJIM MoBede TpeTH cTpaHu. OCUrypsiBaHETO Ha IPOYUYBaHE € MpeIMET Ha
JIOTOBOpKAa MeXJay VHBECTUIIMOHHUTE MEHWUKbPH W JIMI@, OCUTYpsBAaIlM IPOYyYBAaHUATA, KaTo
pa3fesssHeTO Ha KOMHCHOHHATa 3a M3MbJIHEHHE W NpPOYy4YBaHE ce JoroBaps Mexay MHBECTHULIMOHHHTE
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MEHUJUKBPH U u3nbiaHuTeIHUTe Opokepu. OtaenHo ot CIIK, n3nmbnHuTenHUTE OPOKEPH MOraT ChIIO Taka
Ja MpeJoCTaBAT MPOYYBAaHMs Cpelly 3alulallaHe, MPHUCHAJHATO OT pa3XOAUTe 3a H3IIbIHEHUE.
[TomyyaBaHeTo Ha MHBECTULMOHHO NPOYyYBaHe, MH(OPMAIHSI U CBBP3aHUTE C TAX PA3PEIICHUs 3a YCIyTH,
paspeniaBa Ha IHBECTUIIMOHHUTE MEHUKBPH J1a JOMIBJIBAT COOCTBEHUTE CH MPOYYBAHUS U aHAIM3H H 1
UM IIpeoCTaBs MOrje] BbpXy HellaTa U nHpopManus OT JUIA U NPOYYBATEIHU €KUM Ha APYru GUpMHU.
Te3u yciayru He BKJIIOYBAT IIbTYBAaHE, HACTAHSBAaHE, Pa3BJICYCHUE, OCHOBHU aJMUHUCTPATUBHU CTOKU WUJIU
YCIIyTH, OCHOBHO O(HCHO 000pYy/IBaHE WJIM IMOMELICHUS, WIEHCKU TaKCH, pa0OTHU 3aIlIaTu WM AUPEKTHU
NapUYHU IUIALIaHusl, IIaTUMUA OT IHBECTULIMOHHUTE MEHUKBPH.

Pa3xoau n Takcu 3a ®UHAHCOBH 1ePUBATHBHA HHCTPYMEHTH

Bceeku nmondona Moxe 1a moema pa3XxoAd M TaKCH BbB BPB3Ka C CyalloBE C IbJIHA BB3BPBHILIAEMOCT WU
JIpYTH NEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH CHhC CXOJHHU XapaKTEPHUCTHKHU MPHU BCTHIIBAHE B CyalloBe C
IbJIHA BB3BpAIIAEMOCT W/WIU TMPU YBEIMYaBaHE WJIM HaMalsBaHE Ha TsIXHATa YCJIOBHA CyMa.
[To-xoHKpeTHO, MaeH moaAdOoH MOXKE /1a 3arjalla TAKCH Ha areHTH U IPYTH MOCPEAHUITN, KOUTO MOTaT Ja
ObaaT cBbp3anu ¢ Jeno3utaps, MIHBECTHIIMOHHUS MEHUDKBD WM YTIPABISBAIIOTO IPYKECTBO, B3EMalKH
npeaBu QYyHKIIMA U PUCKOBETE, KOUTO HOCAT. PasMepbT Ha Te3M TaKCH MoOXe Aa Obie UKCHpaH WU
npoMennuB. MHpopManus 3a IpeKUuTe ¥ KOCBEHUTE OMEpPaTHBHHU PAa3XOAW M TaKCH, HANIPABEHH OT BCEKU
moaA¢OHT B TOBA OTHOIICHHUE, KAKTO M CAMOJIMYHOCTTA Ha CYOEKTHTE, Ha KOUTO CE€ 3aIljlaliar Te3Hu pa3xoau
U TaKCH, KaKTO U KaKBaTO U Jia € MPUHAICKHOCT KbM Jleno3utapsi, IHBECTULIMOHHUS MEHUUKBD WU
VYpaBisBamoTo APYKECTBO, aKO € MPUII0KKUMA, MOXKE J1a € Ha Pa3MoJIOKEHUE B TOAUIIHMS oTUeT. Beuuku
MPUXOJH, MPOU3TUYALIM OT CyarloBe C ITbJHA Bb3BPALIAEMOCT, HETHO OT MPEKU U KOCBEHH ONEPATHUBHU
Pa3Xo/H U TaKCH, I1e ObJaT BbpHATH Ha MOAQOHIA.

Taxkca 3a rapanuust

[ToadonnoBere, KOUTO ce MOJI3BAT OT 3AIIUTAa WIM TapaHIys, MOXe Ja ObaaT objaraHu C TakCH 3a
rapaHiys, U34MACICHU KAaTO NMPOLIEHT OT HETHATa CTOMHOCT Ha AaKTHUBUTE B JaJ€H Kiac OT JAJI0BE, B
paMKHTe Ha erH oA OH, KakTo € 00600meHo B [Ipunoxkenue | kbM mpocnekTa.

TakcaTa 3a rapaHius ce U3YMCIISIBAa ¥ HAYMCIISIBA HA BCEKH JICH Ha OLCHSBAaHE M CE IUIalla ¢ MPOCPOYHe
BCCKHM Mecell, Ha 0a3aTa Ha cpeaHara JHCBHAa HETHA CTOWHOCT Ha aKTHBHUTE B JaJ€H KJac, B PaMKHUTE Ha
nanen(n) moadou(ose).

JApyru pa3xoam u pa3sHOCKH
Hpyru pasxonu u pazHocku, nonecenu ot MIK, BkirouBar:

- BCUYKHU JIaHBIIM, TbJDKUMH 10 akTUBUTE U nipuxoaa Ha MIITK;

- oOnuaiiHuTE OPOKEPCKHU TaKCH, IBJDKUMHU TI0 CIICIKU, KOUTO BKJIFOUBAT IIEHHU KHIDKA OT OpTdeina Ha
NATIK (takmBa Takcu TpsiOBa Ja ce BKJIIOYAT B Il€HATa 3a MpUIOOMBaHE Ha JsJI0BE W Aa ObAAT
MpUCHaAHATH OT MPOJIAXKHATA IIEHA);

- pa3xoau Mo ypexaaHero Ha npaBHU BbOpocu oT MJIIIK, ynpasisBamoro apykecTBo WIH ACHO3UTaps,
KOraTo JEHMCTBaT B MHTEPEC Ha mpuTexarenure Ha asuiose Ha W/IITK;

- TaKCHTE U Pa3XOAHTEe, BKIIOUYEHU B MOJATOTOBKATA W/WIM PETUCTPUPAHETO HA YCTaBa M BCHUKH JIPYTH
nokymenTH, 3acsramm MJIIIK, BKItouMTENHO NpoAa)kHaTa JOKYMEHTAalUWs W BCUYKH IOMPABKUA U
JONBbJIHEHUSI KbM Hes, KakTO M JOKYMEHTAlUsATa, CBbp3aHa C BJACTUTE, UMAallU IOPUIUYECKU
npaBomorus Haa UTIK wim npemraraneto Ha nsutoBe ot UK, niam cBbp3ana ¢ honmoBute 6opcu
BB Benukoto Xepuorctso JIrokceMOypr win B KOATO U Jia € Ipyra CTpaHa;

- pasxoaute no opranuzanusara Ha MIIK;

- TakCWUTe, IUIAIIAHM HA YNPaBIABAILIOTO JPY)KECTBO, TAKCUTE€ M pa3XoAuTe, IUJIallaHU Ha
cueroBogutenure Ha U/IIIK, nerno3urtaps u HErOBUTE KOPECTIOHAECHTH, aIMUHUCTPATOPA, PETUCTPATOPA
U AreHTa Mo NMPEeXBBPJSHUATA, HA BCUUKU NOCTOSHHM IMPEICTABUTENM HAa MECTaTa Ha perucrpanus,
KAKTO W Ha BCUYKU APYTH areHT, HazHaueHu ot MJIIIK;
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pa3xoauTe MO OTYETUTE U MyOJMKYBaHETO WM, BKIIOYUTEIHO M Pa3XOIUTE MO IMOATOTOBKaTa H
OTIIEYAaTBAaHETO MM Ha TaKMBa €3MIM, HA KAKBUTO € HEOOXOJUMO B MHTEPEC Ha MPUTEKATEIUTE Ha
JSI0BE, KaKTO M Pa3XOJUTe MO Pa3MpOCTPAHEHHETO Ha MpOJa)xKHaTa JOKyMEHTAIMsl, TOAMIIHUTE,
MOJIYTOJIUITHUTE W JPYTd OTYETH WM JOKYMEHTH, KOUTO MOrar Ja ObJaT H3UMCKaHU CBhITIACHO
MPUIIOKUMOTO 3aKOHO/IATEJICTBO MJIM HOpMaTHUBHATA ypeaoa;

pasyMHa 4acT OT pazxoaute 3a nomyisipuzupanero Ha U/IIK, kakto e onpeneneHo Ha 100pa BOJISI OT
ChBETA HA JUPEKTOPUTE, BKIIFOUUTEIIHO PAa3yMHU Pa3X01 32 MAPKETUHT U PEKIIama;

Pa3XOAMTE 3a CYETOBOJICTBO U JIETTOBOJICTBO;

pa3xoauTe MO M3TOTBSHETO M PA3NPOCTPAHEHHE HA MyOJMYHUTE HM3BECTUS 10 MPUTESKATEIUTE Ha
JISTIOBE;

pa3xoauTe 3a 3aKymyBaHe M mpojax6a Ha akTuBHu 3a MJ/IIIK, BKIIOYMTENHO pa3xoauTe, CBBP3aHU C
THPTYBAHETO U JAOMBIHUTEIHUTE YCIYTH 3a MOAOMPAHE U CIIOPA3yMEHUS;

BCSIKAKBU TAKCH M PA3HOCKH, HAIIPAaBEHU OT areHTUTE Ha JIEJECrMPaHUTEe MHBECTULUOHHU MEHUIKbPHU
MpU LEHTpAIM3UpaHe HA MOPBHUKUTE W TMOJIOMAaraHe Ha Hai-700pOTO HM3IIbIHEHHE (HSKOU OT TE3HU
are’Tu Morart aa obaat ¢uimnanu Ha Amundi);

pa3xoAWTe MO MyOJMKYBAaHETO HAa IICHUTE Ha JSUIOBE M BCHUYKH JPYTH Pa3Xogu IO JEHWHOCTTA,
BKIIIOUUTEJIHO JIUXBU, OaHKOBM TaKCH, TOIIEHCKUA PAa3XoAH, TeIePOHHU CMETKH, OTUTOPCKU
BB3HATPAXKACHUS W BCHYKH TOJOOHW AJMUHUCTPATUBHU U BCEKUIHEBHH Pa3XOJH, BKIIOYUTEIHO
pPa3XoAMTE 3a KOMUS HA TOPECIIOMEHATUTE JOKYMEHTH WA OTYETH.
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MHBECTUIIMOHHU OTPAHUYEHUSA
1. OrpannyeHus

C u3KIIOYEHHE Ha CTENEHTa, A0 KOSATO €a ONPENCIICHW OrPaHWUYUTEIIHW HOPMH II0 OTHOLIEHUE Ha
KOHKpeTeH noA¢oH] B pa3aen “VHBECTUIIMOHHU L€, NHBECTULIMOHHATA MOJUTHKA HA BCEKU MOA(POHT
ce cpo0pa3siBa ChC CIEHUTE MPaBUiIa U OTPAaHUYCHUS:

A. Pa?.pemelm HMHBECTHIIHMU:
HMuBecTuLuMUTE HA HOZ[(I)OHI[ Tpﬂ6Ba Ja C€ CbCTOAT OT CAHO HMJIK ITIOBCYEC OT CIICOAHUTC!

(1) [TpexBbpIMMHU LIEHHU KHMXKa W MHCTPYMEHTH Ha NApUYHUA Ma3ap, KOTUPAHU U THPryBaHU Ha
peryJmpas nasap;

(2) [IpexBbpaMMH LIEHHW KHUXKA U MHCTPYMEHTH Ha MapU4YHUsA I1a3ap, ThPIyBaHU Ha JAPYT peryJjupaH
1asap B IbpKaBa-uJICHKa;

3) IIpexBppiMMH LIEHHM KHM)Ka M HMHCTPYMEHTH Ha IapUYHUs [a3ap, KOTUPAaHM M IPUETH 3a
oduianHa ThproBus Ha (GoHA0Ba Oopca B Apyra Abp’kaBa WM ThPryBaHU Ha Jpyr PEryjJupaH mas3ap B
Jpyra IbpKaBa;

(4) HAaCKOPO EMUTHPAHU NPCXBBHPJIMMU HCHHU KHHUXXAa U UHCTPYMCHTH Ha IMMAapHUYCH I1a3ap, IIpHu yCJIOBUC
qce:

- YCIIOBUATA 32 €MHUTHPAHETO BKIFOYBAT TapaHIlMs, Y€ IIe ce KaHIUIATCTBA 3a O(HIIMAIHO
KOTHpaHe Ha (OHJOBa Oopca B JApyra Jbp)KaBa WIM Ha JPYr PEryjHpaH aszap, KakTo ¢
OMHUCaHO B TOYKH OT 1) 10 3) mo-rope;

- TaKbB JOCTBHII € OCUTYPCH OO0 €IHa roavHa CJIc CMUCHUATA,

(5) nsmose ot [TKUIIIK, ynbeiaaomornenu no Jupextusa [TKUTILK (BkitounTenHo as10Be, U3/1aICHA
OT eAuH WM HAKoNko Apyru nonadonaoBe Ha WK u akuuu wid AssioBE Ha OCHOBEH (OHI,
kBannpunmpann kato [TIKUIILK B choTBeTcTBHE Che 3akoHa oT 17 nexemBpu 2010) w/wmm npyru [TKU mo
CMHCHJIAa Ha TbpBa W Ha BTOpa moarodka oT wieH 1 (2) or Hupektusa [TKUIILIK, HezaBucuMoO mamm ce
HaMUpaT B JbprKaBa-uJeHKa WU B Apyra JIbpiKaBa, IpU MOJI0KEHUE, Ye:

- apyru IIKHM ca paspemieHn 1o 3akOHUTE, KOUTO PA3MOPEkKIAT, ye T€ ca IPEeIMET Ha HaA30p
OT peryJaToOpeH OpraH, paBHOCTOEH Ha 3aJI0’keHUs B paBoTo Ha EC, 1 koraTo € 10CTaThbuyHO
rapaHTHpPaHO CHTPYJHUUYECTBO MEXJy oOpraHutre (B MoMeHTa Te3n Ha CbeIUHEHUTE
amepukaHcku matu, Kanana, lsetinapus, Xonr Kour, Hopeerus u fnonus);

- HUBOTO Ha 3aKpuia Ha nputexarenan Ha nanose B apyrute [IKUM e paBHOCTONMHO Ha
IpeuIaraHoTo Ha npurexarenu Ha jgsuoBe B IIKHMIILIK, u B wacTHOCT 4e mpaBuiiara 3a
cerperupaHe Ha aKTHBHTE, 32 B3UMAHETO U OTAABAHETO HA 3a€M, M KpaTKUTE MPOAaKOU Ha
NIPEXBBPJIMMH LEHHU KHWKAa M HMHCTPYMEHTM Ha NapU4YHUs I1a3ap ca PaBHOCTOMHM Ha
u3nckBanusTa Ha Jupexktusara 3a [TIKUIILK;

- neitHoctta Ha apyrute [IKW ce oTuMra B IIecCTMECEYHH M TOIUIIHU JIOKJIAAH, KOUTO

IMMO3BOJIABAT a CC€ OUCHAT AKTUBUTC U IMMACUBUTEC, IPUXOAUTC U ONCPATUUTE IMMPE3 OTYUCTHUA
Nnepuona;
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- He noBeue oT 10 % ot aktuBute Ha IIKUIILK wnu gpyru IIKU, uuero 3akynyBaHe ce
oOMucysi, MOraT, CIOpe]] YCTaBHUS UM JIOKYMEHT, Aa ObJaT WHBECTUPAHM KaTo Cyma B
nsnose Ha apyru [IKUIILK v npyru [TKU;

(6)  memo3WTH MPU KPEAUTHU WHCTHTYLMH, KOUTO MOAJEKAT HA M3IUIAIIAHE MPH MOMCKBAHE WM UMAT
paBo J1a ObAaT U3TETJICHU, M YHETO MaJeX € He MO-KbCHO OT 12 Mecela, MpH MOJIOKEHUE, Y€ KpeAUTHATa
MHCTUTYLIMSI UMa aJIpec Ha YIpaBleHHE B IbpXKaBa-4wICHKA WIH, aKO aJipechT M Ha ympasieHue € B [pyra
IbpXKaBa, IpU TMOJOXKEHHE, Y€ MOJJIeKH Ha OnaropasyMHuUTe npaBuia Ha PerynatopeH opras,
€KBHUBAJICHTEH Ha 3anoxeHuTe B [IpaBoTo Ha EC;

(7) ¢uHAHCOBUTE JIepUBAaTH, T.€. IMO-TOYHO ONIMH, (PIOYBPCH, BKIOYUTEIHO PABHOCTONHU
WHCTPYMEHTH B MIApH, THPTYBaHH Ha PETyJIMPAHUS Na3ap WIKA Ha IPYT PETyJIMpPaH ma3ap, IOCOYSHH B TOUKU
(1), (2) u (3) mo-rope, w/nunu GpUHAHCOBUTE ACPUBATH, KOUTO C€ MpoJaBat u3BbH Oopcara (“H3BpHOOpPCOBH
JIepuBaTh’), BKIIOYUTEIHO 0€3 OrpaHUYEHHMs, CyaloBe C ITbJIHA BB3BPBIIAEMOCT WM TEXHU (PUHAHCOBU
JICpUBAaTUBHU MHCTPYMEHTH ChC CXOJHHU XapPAKTEPUCTUKHU (110 CMUCHIIA HA M MPU YCIOBUATA, ONPEAEICHU
OT MPHUJIOKUMHTE 3aKOHH, PA3IOPe 0N U TIEPUOJUYHO U3/IaBaHUTE UPKYIsIpH Ha Komucusra 3a Ham30p Ha
¢unancosus cekrop (CSSF), B uactHOCT, HO He camo Pasnopeznba (EC) 2015/2365), npu nonoxxeHue, ye:

(l) - OCHOBATa CC CbCTOU OT MHCTPYMCHTH, 00XBaHATH OT Ta3H CGKI_II/I}I A., (I)I/IHaHCOBI/I HHIOCKCH,
JIMXBCHU MMPOLUCHTH, BAJIYTHHU KYPCOBC HUJIU BAJIYyTHU, B KOUTO HO)I(i)OHI[”I)T MOKEC 1a MTHBCCTHUPpA
ChI''TaCHO MHBCCTUIIMOHHHUTE CHU LICJIN,

- KOHTpareHTHTE Ha CHENKU C H3BBHOOPCOBU JEPUBATH Ca HMHCTUTYLHMH, MOJUIOKEHH Ha
Onaropa3yMeH KOHTPOJ, M KOWTO IpHHAUIekKAT Ha on00peHu oT PerymaropeH opran
KaTeropuu, u

- N3BBHOOpCOBUTE IEpUBATH Ca MOJIOKEHU HA HAJEKTHA M TIPOBEpHUMA OIleHKa €KETHEBHO H
MOTAaT J1a C€ MPOJaBar, JUKBUIUPAT WIM 3aTBAPAT UpPE3 M3pPABHUTETHA CJEIKa IO BCSIKO
BpEMeE Ha TSAXHATa CpaBeInBa CTOMHOCT nmo uHuiaruea Ha MJITIK.

(i) MIpU HUKAKBU YCJIOBUS TE€3W OINEpallMd HE MOraTr Ja HakapaT moaQoHIa Ja ce OTKIOHH OT
WHBECTUIIMOHHUTE CHU IEJTH.

(8) WNHCcTpyMEHTH Ha NapU4YHMS 1a3ap, Pa3jIMuHUA OT IPEIJIaraHUTE Ha PEryJIMpaH Iasap WIA Ha Ipyr
peryinupas masap, AOKOJIKOTO €MUTHUPAHETO WJIM €MHUTEHTHT Ha TaKbB MHCTPYMEHT € pEryJiMpaH, 3a Ja
ObJaT UHBECTUTOPUTE U CIIECTABAHUATA 3aLIUTEHU, U aKO T€3U NHCTPYMEHTH ca:

- eMHUTHPAHU WM TapaHTUPAHU OT OpraH Ha LEHTpaJHaTa, 00JaCTHA U MECTHA BJIACT WJIH OT
IeHTpajdHaTa OaHKa Ha Jbp)kaBa wieHka, EBporelickarta neHTpainHa Oanka, EBponeiickus
cbto3 win EBpormelickata MHBECTHMIIMOHHA OaHKa, JApyra Abp)kaBa WM, 3a (enepanHu
IbpXKaBU, OT HSIKOM OT ujeHOBeTe Ha QeaepanusaTa, WIK OT OOLIECTBEH MEXIyHApOACH
opras, B KOWTO WIEHYBAT €/lHA WK MTOBeYE AbpKaBU-UICHKH, UITU

- EMHUTHPAHU OT TPEANPHUITHE, YUUTO IICHHN KHIDKA C€ ThPryBaT Ha PETYJIMPAHH Na3apu HWITH
Ha JPYTH peryJupaHu na3zapu, nocodeHu B Touk (1), (2) unu (3) mo-rope, unu

- €MHUTUPAHU WIM TapaHTUPAHU OT YUpPEXKJEHHE, KOETO € 00eKT Ha OJaropazyMeH KOHTpOJI, B
CHOTBETCTBUE C KPUTEPHUUTE, onpezesneHu B npaBoto Ha EC, wiu oT yupexaeHue, KOeTo €
00eKT Ha WU ce choOpa3siBa ¢ OJaropa3yMHM IpaBUiIa Ha PEryJaTOpeH opraH ga ObaaT
MIOHE TOJIKOBA CTPOTH KOJKOTO U 3anerHanure B [IpaBoro Ha EC, win
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- €MHUTHpPaHU OT JpPyTW OpraHu, MpUHAUIeKAIIM Ha OJOOpEHH OT pEeryjaropeH OpraH
KaTeropuu, IMpU IMOJOXKEHUE, Y€ HMHBECTHLIMUTE B TaKWBa MHCTPYMEHTH IOJUIEKaT Ha
MHBECTUTOPCKA 3aKpuUJla, paBHOCTONHA Ha 3aJI0’KeHaTa B IIbpBa, BTOpAa WIN TpeTa MOATOUYKA
U IIpHU IOJIOKEHUE, Y€ EMUTEHTHT € (UpPMa, YUUTO KalUTall U PE3epBU BH3IMU3AT Ha IMOHE
necet munnoHa eBpo (10 000 000 eBpo) u KOHTO MpeacTaBs U MyOJIHMKyBa CBOS TOAMIICH
otueT B choTBeTcTBUE ¢ JupekTuBara 2013/34/EC, e ropuanuecko JIMie, KOETO € 4acT OT
rpyna KOMIIAHUM, KOATO BKJIIOYBA €]lHA WJIM HAKOJKO KOTUPAaHU Ha Oopcara KOMIIAHWH, €
npelHa3HayeHa 3a (MHAHCHUPAHETO HAa KOMIIAHUATA WIM € IOPUIUYECKO JIUIE, KOETO €
IpeHa3HaYeHO 3a (PMHAHCHUPAHETO Ha TapaHLIUOHHU WHCTPYMEHTH, KOWUTO 1€ H3BJIEKAT
1oJi3a OT 0aHKOBA JIMKBUAHA CyMa.

9) B nmombiHeHWE, HHBECTHIIMOHHATA MMOJIMTHKA HA JajeH Noa(OHI MOXKE J1a BB3IPOU3BEIE ChCTaBa
HA WHACKC HAa IEHHW KHUXa WIM IBJITOBH IICHHH KHW)XKa B CHOTBETCTBUE C perjiamMeHTa Ha Bemukoro
xeprorctBo ot 8 ¢eBpyapu 2008

B. OcBeH TOBa, Bcekn nMoA(OHI:

1) HE MOXKe Ja uHBectupa noBede oT 10% oOT akTUBUTE CH B NPEXBBPIUMHU IIEHHM KHIKA WIH
MHCTPYMEHTH Ha IapUUYHUA Ma3ap, pa3IMuHu OT TE3H, [IOCOYEHU B TOUKA A 10-TOPE;

@) HsIMA J1a IPUI00MBa, HUTO LIEHHU METalli, HUTO CepTU(DUKATH, KOUTO TH MIPEICTaBISIBAT;

(3) MOJKeE J1a IbPKU JTOMBIIHUTEIHU JTUKBUTHU aKTHBH;

4) Moske aa 3aeMa 10 10% OT akTUBHTE CH, IPHU yCIOBHE, Y€ MOJTOOHU 3a€MaHUs C€ U3BBHPIIBAT CAMO
Ha BpeMeHHa ocHoBa. Cropa3dyMeHus 3a OO0e3ledYeHHs] MO0 OTHOIICHWE Ha IMHCAHETO Ha OMNIUU WU
MOKYTKaTa WK npoAaxkoaTta Ha Gopybpau Wi GIOYBPCHU IOTOBOPH, HE CE CUMTAT 3a “3aeMH’ 3a IIeJIUTE
Ha TOBA OTPaHUYCHHUE;

(5) MO3Ke€ J1a MPUA00MBa Uy>K/IeCTpaHHA BallyTa Ype3 KOMIICHCAIITMOHEH 3aeM.

C. MHBecTHLMOHHYU OTPAHUYEHUS:

(a) lIpaBuia 3a nuBepcuUIUPAHE HA PUCKA

3a nenuTe Ha U34KCsABaHe Ha onucanute B Touku (1) o (5), (8), (9), (13) u (14) Touku, KOMIaHUH, KOUTO
BJIM3AT B €/1HA U ChIlla TPyIIa OT KOMIIAHUHM, CE CUMTAT 3a €UH €JMHCTBEH EMUTEHT.

JIOKOJIKOTO €MHUTEHTHT € KOPUANYECKO JIMIE B MHOXECTBO MOA(DOHIOBE, MPHU KOWTO AKTUBUTE Ha
noadoHIa, ca 3ama3eHu U3KIIFOUYUTEITHO 32 HHBECTUTOPH B MOAGOH A U 32 KPEIUTOPH, YAUTO IPETEHIINH,
BBH3HUKBAT BB BPB3Ka ChC Ch3JIaBAHETO, EKCIUIOATAIIMATA U JIMKBUAAIUATA Ha 1TOA(OHIa, BCEKH MOA(OHT
Ce CYMTa 3a OTJEJIEH EMUTEHT 3a LIENTE Ha MPWIATaHeTO Ha MpaBWilaTa 3a paslpeieiieHHe Ha PHCKa,
onmcanu B ToukH (1) 1o (5), (7) no (9) u (12) no (14).

° Hpex(:bpmmm UEHHU KHUJICa U UHCMPDYMEHmU Ha napuinus nasap

1) Hukoii mnondonn He Moke Ja 3aKylyBa JONBJIHUTEIHHM MPEXBbPIMMM LIEHHU KHWXKA WIH
WHCTPYMEHTH HA IAPUYHUSA I1a3ap, OT KOUTO U Ja € UHAUBUAYAJICH EMUTEHT, aKo:

(i) IpU TakoBa 3aKymyBaHe noseuye oT 10% OT HEeTHUTE aKTUBU Ha MOJ(POHIA CE CHCTOST OT
IPEXBBPJIMMU [IEHHU KHIKA WIM HHCTPYMEHTH Ha apUyYHUs [a3ap Ha TO3U EMHUTEHT; WIN
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(ii) o0miara CTOMHOCT Ha BCUYKU MPEXBBPIUMH LIEHHM KHHXA U MHCTPYMEHTH Ha MapUYHHS
masap Ha €MUTEHTUTE, B KOUTO MOAGOHIBT MHBECTHpA IMoBeue OT 5% OT HETHUTE CH aKTHBH,
HaaBuuK 40% OT CTOMHOCTTA HAa HETHUTE aKTHBM Ha nojadoHaa. ToBa orpaHUYEHUE HE CE€ OTHACs
JI0 JIETIO3UTH U CJICIKU C M3BBHOOPCOBH JIEpUBATH, HANIPABEHU ¢ (DMHAHCOBU WHCTHUTYIHHU, KOUTO
HoJyIeXKaT Ha KOHTPOJI OTHOCHO (PMHAHCOBUTE MOKA3aTeNU Ha AEHHOCTTA UM.

2 Enun noadona Mmoxe aa nuaectupa coopHo 10 20% ot aktuBute cu B [IpexBbpIMMU [IEHHU KHUXA
Y MHCTPYMEHTH Ha MMApUYHUS N1a3ap, EMUTHPAHU OT €{HA U ChIIla IPyIa OT KOMIIAHUU.

(3) Orpannuennero ot 10%, comenaro no-rope B T. 1 (i), ce yBenmuuu 10 35% MO OTHOIIEHWE HA
MPEXBHPIMMHU I[IEHHUW KHIDKA M WHCTPYMEHTH HAa TNapU4HHs Ta3ap, €MUTHPAHU WM TapaHTUPaHU OT
IbpKaBa-ujeHKa Ha EBpomelckusi cbio3, OT MECTHATa BJACT WJIM OT BCsSKa JApyra cTpaHa, KOSITO HE €
yjieHKa Ha EBpomnelckus cbio3, WK OT OOIIECTBEH MEXKIyHApPOJEH OpraH, Ha KOMTO ca YJeHKH €IHa WU
IIOBEYE IbpKaBU-WICHKU Ha EBPOIEHCKUS ChIO3.

4) Orpanndennero ot 10%, cmomenaro mo-rope B T. 1 (i), ce yBemuum 10 25% 1O OTHOIICHWE Ha
KBaJTM(UIIMPAHU JBJITOBH IIEHHH KHUXA, EMUTUPAHU OT KPEIUTHA MHCTUTYLUS C aJpec Ha YIpaBJICHHUE B
JbprKaBa-dIeHKA Ha EBpONICHCKHUS ChIO3 U KOSTO, CHITIACHO MPHIOKHMOTO 3aKOHOATEIICTBO, € IOJI0KEHA
Ha crenuguueH OOIIECTBEH KOHTPOJI, 33 Ja CE MPeanassiT MPUTSKATCIUTe Ha TaKuBa KBaTH(DUIUpPAHU
JBJITOBH IICHHU KHIKA. 3a IEJUTE Ha HACTOSIINS JOKYMEHT, “KBaJU(PHUIIMPAHN TBJITOBU IICHHA KHIKA' ca
ICHHU KHIXKA, MOCTBIUICHUSITa OT KOUTO Ca WHBECTUPAHHU, CHIVIACHO IMPHUJIATaHOTO 3aKOHOJATEIICTBO, B
aKTUBU C BB3BPBIIAEMOCT, KOATO IIIe TIOKpHUE OOCITY>KBAaHETO IO JBJra JI0 Jarara Ha MajJie)k Ha IECHHUTE
KHIKA U KOSITO IIIe CE HAYKMCIsIBA Ha MPUOPUTETHA OCHOBA KBM IUTAIIIAHETO IO TJIABHHUIATA U JINXBATa, B
CTyJail Ha HEW3IIBIHCHHE Ha 33JbJDKECHUSATA OT CTpaHa Ha eMHTEHTa. B ciydail 4e choTBeTeH MOA(OH.T
WHBECTHpPA TOBeYE OT 5% OT HETHUTE CU aKTHUBHU B JBJTOBH I[CHHU KHHM)KA, CMUTUPAHU OT TaKbB EMUTEHT,
o01rara CTOMHOCT Ha Ta3W MHBECTUIMS HE MOXe na HaaxBbpisa 80% OT HETHUTE AaKTHUBU HA CBHIIUS
noaQoHI.

(5) [leHHHTE KHWXKA, OMpEJACICHH IMo-rope B T. 3 W 4, He TpsaOBa Aa OBJAT BKIOYBAHU IPH
M34YuCIsIBaHEeTO Ha TaBaHa ot 40%, omnpenenen mo-rope B T. 1 (ii).

(6) He3aBucumo ot IMMHUTHTE, ONIPEAEJIeHU MO-TOpe, BCeKH NOA(OHI HNMa MPaBo /1a HHBECTHPA, B
ChOTBETCTBHE ¢ NPHUHIUINA 3a pa3npeneasHe Ha pucka, 10 100% oT HeTHHUTe CHM AKTHUBU B
NpeXBbPJIMMHU LHEHHU KHUKA, 1 HHCTPYMEHTH HA NAPUYHUS 1a3ap, eMUTHPAHN WIH TAPAHTHPAHU OT
(i) AbpkaBa-4JieHKA, MECTHUTE U BJIACTH MJIM OT 00LIECTBEH MEKIAYHAPO/JIEH OPraH, HA KOMTO eIHAa
WIK T0Be4Ye IbpP:KABU-YJEHKH ca 4WieHoBe, (ii) KofATO M aa e JApyra AbpKaBa-4ieHKa Ha
OprannszanusaTa 3a MKOHOMHYECKO CbTpyAHMYecTBO U pa3utHe (“OUCP”) mam koATto U ga e
crpana ot I'-20, uam (iii) Cunranyp nian Xonr KoHr, npu yciaoBue, 4e (i) Te3u eHHH KHUKA €A 4acT
OT MOHe HIeCT Pa3jiu4YHu eMUCHU U (ii) HeHHUTe KHHKA OT MOJA00HA eMHCHUSI He ce PaBHABAT Ha
noseye 0T 30% OT HETHUTE AKTHUBH HA TO3U MOAPOH/I.

(7) be3 na ce umat npeasu IMMUTUTE, U310keHU B (0) HanzopHu orpanuyvenus, mumuture 1o (1) ce
noBumanar ¢ MakcumMyM 20% 3a MHBECTHLIHMHU B JSUIOBE W/MJIM JBJITOBU LIEHHM KHHMXKA, EMUTHPAHU OT
CBIIOTO APY’KECTBO, KOraTo IeJITa HAa MHBECTHLMOHHATA NOJIUTHKA HAa NOAQOHIA € Ja ce PeILIUKUpa
ChCTaBBT Ha ONpEJIEIICH JISJI0B MU IBJITOB HH/EKC, OJJOOPEHH OT peryJaTOpHUS OpraH, KakTo clie/iBa:

- ChCTaBbT Ha MHJEKCA € I0CTaThbUHO AUBEPCUPHULIMPAH,

- HHIACKCHT NPCACTABJIABA A[ICKBATCH 6CH‘lMapK 3a I1a3apa, KOMTO OTpasssa,

- myOJIMKyBa ce MO MOAXOASI HAUKH.
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Orpannuenuero ot 20% ce mnoBumasa Ha 35%, Korato € [A0Ka3aHO, Y€ TOBAa € ONpaBJaHO OT
M3KTIOYUTETHUTE Ta3apHU yCIIOBUSI, 0COOEHO MPHU PEryJIMpaHu Ma3apu, KOraTo ONpenesieHr MPEeXBbPIMMHI
[EHHU KHWKa WJIM MHCTPYMEHTH Ha TapU4yHUS Ta3ap CHIHO NpeodiagaBaT, MpU yCIOBUE, Y€ BCSKa
WHBECTHIIHS 10 TO3U 35%-TEeH TUMUT € pa3pelieHa camo 3a €IUHCTBEH EMUTEHT.

o banxoeu oenozumu

(8) [Tondouast HE MoOXxke na nHBecTUpa moBeue oT 20% OT aKTUBUTE CH B JCTO3UTH, HAMIPABEHH OT
CBIIMS OpraH.

e Jlepusamuenu uncmpymenmu

9) PuckoBara excno3uuus KbM KOHTpPAareHT B CJEJIKa C H3BBHOOPCOBHM JI€pUBAaTH HE MOXKE Ja
npesuiaBa 10% ot aktuBuTe Ha MOAQPOHJIA, KOTaTO KOHTPAreHThT € KPEeJUTHA MHCTUTYLHS 10 TO4Ka A.
(6) mo-rope unu 5 % OT aKTUBUTE CH B JPYTHU CIIydyaw.

(10) MuBectuumu BHB (UHAHCOBH JCPUBATUBHU WHCTPYMEHTH C€ MPaBSAT CaMO TOTraBa, KOraTto, W IMpH
OTrpaHHYEHUsATA, TOCTaBEHU B TOUKU (2), (5) u (14), excro3unusaTa KbM OCHOBHUTE aKTHBH HE MpeBUIIaBa
CyMapHO WHBECTHUIIMOHHUTE JIUMUTH, 3anoxkeHu B Touku (1) mo (5), (8), (9), (13) u (14). Koraro
noaGOHIFT WHBECTHpPAa BHB (HHAHCOBH [EPUBATHBHH HMHCTPYMEHTH, OCHOBAaHM Ha WHJIECKC, HE €
HEOOXOUMO Te3M WHBECTUIUU J1a ObJaT ChYETAHH C OTpaHHUEHUsATA, mocTaBeHu B To4ku (1) mo (5), (8),

(9), (13) u (14).

(11) Koraro mpexBbpIUMH IIEHHH KHHXa WX WHCTPYMEHTH Ha MApUYHHS MMa3ap BKIOYBAT B cebe CU
JepuBat, TO TpsiOBa aa OBJAe B3ET MPEABU MPU ChOOpas3siBaHe ¢ M3MCKBaHMsATa Ha Touku (B) (a) (10) u
(I'), a Taka chpIOIO W C PHCKOBATa EKCMO3UIMS W WHPOPMAIMOHHUTE HW3UCKBAHUS, 3aJ0KEHH B TO3M
MPOCTIEKT.

o Jlanoee na ¢hondose om omeopern mun

(12) Hukoit noadonn He Moxe aa wHBecTupa moede oT 20% OT aKTHBUTE CH B JSUIOBE OT €IIHO
enuncteeno [TKUIILK wmmu apyro IIKH, ocBen ako pgeiicTBa kaTo 3axpaHBall (OHA B CHOTBETCTBHE C
pasnopendute Ha pasnaen 9 ot 3akona ot 17 aexemspu 2010.

[Toadona, aeiicTBam KaTo 3aXpaHBalll, e UHBECTUPA MTOHE 85% OT aKTUBUTE CH B aKIIUH WJIU JISUTOBE Ha
OCHOBHUSA (HOH]I.

[Tondona, neficTBaml KaTo OCHOBEH, HE MOXe Ja ObJe 3aXpaHBalll, HUTO J1a IbPXKU aKIUU WIH JSJI0BE B
3axpanBa HoHI.

3a 1menuTe Ha MPUJIATaHETO Ha TE3M WHBECTUIMOHHW JUMUTH, Bceku monadonn na IIKM ¢ mMHOMXecTBO
noadoH0Be N0 cMUchiIa Ha wieH 181 ot 3akona ot 17 nexkemBpu 2010 1. ce cunTa 3a OTJENIEH EMUTEHT,
IpU MOJIOKEHHE, Y€ € CIa3eH NMPUHLUUIBT Ha Pa3/ie/IeHue Ha 3abJDKCHUATA HA pasIMdYHUTE NOJ(POHI0BE
cupsimo Tpetu auna. MuBectunuure B asuoBe Ha IIKUM, xouro ne ca IIKUIILIK, He moraT cymapHO na
npeBumanat 30% oT akTUBUTE Ha Toa(oHa.

Korato moadouast mpumobume nsmoBe Ha IIKUIILK w/mmu apyro IIKW, aktuBuTe Ha CHOTBETHOTO
[MKUTIIK wm gpyro IIKW He TpsiOBa na ObaaT chyYeTaHH 3a LIETUTE HA OTPAHUYCHUATA, 3aJ0KEHH B

touku (1) mo (5), (8), (9), (13) u (14).

Korato monadona maBectupa B asnoe Ha aApyru [IKUIIIK w/mmu apyro ITIKHW, kxouto ce ymparisBar,
MIPAKO UK YpC3 MMBJIHOMOMIIHUK, OT CHIIOTO YIIPABUTCIIHO APYIKCECTBO HUJIU OT JApyra KOMIIAaHUS, C KOSATO

65



YIPABUTEITHOTO JAPY>KECTBO € CBHP3aHO Ype3 001 MEHHKMBHT WM KOHTPOJI, HJIH Ype3 ChINECTBCHA MpsKa
WM KOCBEHA COOCTBEHOCT, YIPABUTEITHOTO JIPYXKECTBO HIIM Jpyrara KOMIIAaHWS HE MOTAT Ja HAYHCIISBAT
TaKCH 3a 3aKyIlyBaHE WM 0OpaTHO M3KYIyBaHE 32 MHBECTUIIMUTE Ha 1MOA(DOHIA B JISUIOBE HA TAKMBA JIPYTH
MKUITLK w/umm TTIKH.

B rogumnug cu otuer MIIK mocouBa MakcumanHaTa 4acT OT TAKCUTE 32 YIPABJICHHE, KOUTO HAYUCIISIBA
Ha camus noadona u Ha ITKUIIIK w/umu apyro 1KY, B koeTo UHBeCTHpA.

[Tondonn moxe npa 3ammcBa, OpUAOOMBA W/MIM ABPXKU JJIOBE, KOUTO i€ OBAAT W3JaJ€HU WIH ca

U3JIaJIeHH OT €IMH Win noseue aApyru noagdonnose Ha UIIK, npu yciosue, ye:

- neneBuTe MNOAQOHAOBE B 3aMsHa HE HHBECTHpaT B NOAGOHIA, MHBECTHpPAl B TE3H IEJIEBU
oA OHI0BE;

- He mnoBeue oT 10% OT akTUBUTE Ha LeNeBUTE NOJ(POHIOBE, YHETO MPHI0OMBaHE € IJIaHUPaHO,
Morar J1a ObJIaT HHBECTHPAHU KaTO LSJIO B JSUIOBE HA JIPYTH 1iefieBU 01()OHA0BE; U

- B HUKAaKbB Ciy4al, 3a BpeMeTo, Korato Te3u asuioe ce appxat ot M/IIIK, TsaxHaTa cTolHOCT HAMa
Jla ce B3uMa MpeaBu Ipy u3uucisisane Ha HeTHUTe akThBU Ha M/IIIK 3a nenure Ha onpenensHe Ha
MUHUMAaJIHU [IParoBe Ha HETHUTE aKTUBH, ONpeaesieHn oT 3akoHa ot 17 [lexemspu 2010 r.

Komounupanu ozpanuuenusn

(13) HesaBucumMO OT WHAWBUAYAJIHHTE OrpaHWYcHHs, 3anokeHd B Touku (1), (8) u (9) mo-rope,
noaAdoHABT HE MOXKE /1a ChUeTaBa, ako TOBA IIE JIOBEJe 10 MHBECTHpaHe Ha moBede oT 20 % oT akTuBUTE
My B €Ha OPTaHHU3aIUs, HAKOE OT CJICTHUTE:

- HHBCCTHIVHN B IMMPEXBBPJIUMHU ICHHHU KHHXXa WJIWM MHCTPYMCHTH Ha IMApUYHHA I1asap, CMUTUPAHU OT
Ta3u opraHu3anusl,

- JCTIO3UTH B, W/WIIH Ta3H opraHusanusa

- eKCIIO3UIUHN, MPOU3THYAIIM OT CIHCNKH C W3BBHOOPCOBH JEpUBATH, TPEANPUETH C Taszu
OpraHu3anus.

(14) TlocraBenute B Touku (1), (3), (4), (8), (9) u (13) orpanuveHus He MoraT Ja ObJaT ChbUCTABAHH, U
MO TO3W HAUYWH WHBECTUIIMUTE B MPEXBBPJIMMHU IIEHHU KHIKAa WM VHCTpyMEHTH Ha Mapu4yHUsS Masap,
eMHTHPAaHU OT €JHAa W ChIlla OpPTaHU3aIWsl, B JIEMO3UTH WU JEPUBATHBHH WHCTPYMEHTH, HAIPABEHU OT
Tas3u opranuzanus, B crorBercTBHE C (1), (3), (4), (8), (9) u (13), He Morar na npesuinasat odmio 35 % or
aKTUBHUTE Ha BCeKH MoAGOH Ha QoHA.

(b)  Orpanmyenusi BLPXy KOHTpOJIA

(15) Ilo ornomenne Ha Beuuku [TKUIIIK chritacHO TAXHOTO yrpaBieHHe, YIPaBIsIBaIIOTO IPYKECTBO
HE MOXKEC Oa HpI/II[OGI/IBa AKIIM1 C IpaBO Ha IJjaC, KOUTO AJa MY IMO3BOJIAT Aa YIIpaXXHsABA 3HAYUTCIIHO
BIIUSTHUE HAJl YTIPABICHUETO HA EMUTEHT.

(16) MAIIK karo mso, Moke aa npuaodue He moeue oT (i) 10% oT ocraBamuTe aknuu 0e3 MpaBo Ha
ri1ac Ha chiusa eMuTeHT; (i) 10% oT ocTaBaniuTe JBJITOBU IICHHM KHIDKA Ha ChIMUSA eMHuTeHT; (ii1) 10% ot
MapUYHUTE Ma3apHU UHCTPYMEHTHU Ha €AMH eMUTEHT; WM (1v) 25% OT ocTaBaliMTe aKlUU WU J7I0BE Ha
coius [TKUITHK u/ nnu TTKHA.

OrpanuuyeHusara, nocraBeHu B Touku (ii) go (iv), MoraT Aa ObAarT NpeHeOperHaTd Mo BpeMe Ha

npuo0MBaHe, ako 10 TOBAa BpeMe OpyTHaTa CyMa Ha JbJTOBUTE LIEHHU KHMKA WM Ha ApUYHUTE Ma3apHU
MHCTPYMEHTH WJIM HETHATa CTOMHOCT Ha MHCTPYMEHTHUTE B EMHCHATA HE MOraT Jia ObJIaT U3UUCIICHH.
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TaBanute, nocrasenu B (15) u (16), He ce oTHACAT 110:

- IIpexBbpauMH [IECHHU KHWKa U MHCTPYMEHTH HA IIApUYHHUSA 11a3ap, EMUTUPAHU WU TAPAaHTHPAHU OT
JIbpKaBa-4JICHKA UM OT HEMHUTE MECTHU OPraHy;

- IIpexBbpiauMHU LICHHU KHWKA U MHCTPYMEHTH HA NTapUYHMS 11a3ap, EMUTUPAHU UIIM FaPAHTUPAHU OT
JIpyra IbpKaBa;

- [IpexBbpiMMH IIEHHM KHHXKA W MHCTPYMEHTH Ha MapUyYHUs Ma3ap, €MUTHPAaHU OT IMyOJuYeH
MEXIYHAPOACH OPIaH, B KOUTO WICHYBAT €/1HA UM I10BEYE IbPKaBU-UIICHKH;

- AKUuUTE B KanmuTajd Ha KOMIIAHUA, KOSATO € y4upeJeHa WM OpraHu3upaHe MO 3aKOHUTE Ha JIpyra
I'bpKaBa, MPU TOJIOKEHUE 4Ye (1) Ta3u KOMIIAHWS WHBECTHpPA CBOWMTE aKTUBH NMPEIWMHO B IIEHHU
KHIDKA, EMUTHPAHU OT EMUTEHTH OT Ta3MW AbpikaBa, (il) MO 3aKOHUTE Ha JAbp)KaBaTa y4acTHETO B
CHOTBETHUS MOAGOH/ B aKIIMK HA Ta3W KOMIAHUs MPECTABIIsABA €AMHCTBEHUS BH3MOXKEH HAaUYWH J1a
Ce 3aKymsT LIEHHUM KHU)XKa HA €MHTEHTU OT JAbpkaBara, W (ill) B MHBECTUIIMOHHATA CH TOJUTHUKA
KOMITaHHSTA CIIa3Ba OTPaHUYCHHATA, 3aJI0KeHN B Touka B., moarouku (1) mo (5), (8), (9) u (12) no
(16); u

- AKI_[I/II/ITG, ABPiKaHU OT CAWH HJIU ITOBCYC HOI[(pOH,Z[OBe B KalluTaJl Ha AbIICPHU KOMIIAHUH, KOUTO
HU3KIIIOYUTCIIHO OT CBOC MMEC€ M3BHPUIBAT CaMO YIIPABJICHHUC, KOHCYJITHPAHC U MAPKCTHHT B CTPaHATa,
KBACTO CC HaMHpa AbLICpHATA KOMIIAHUA, II0 OTHOIICHUC 06paTHOTO HN3KYIIyBaHC Ha OJIOBC II0
HCKaHC Ha IIPUTCKATCIUTE HA JAJT0OBE, U3KIIIOYUTCIIHO OT TAXHO NME.

- JIsm0Be Witk akIvK Ha TJIaBeH (GOHJI, AbPKaHH OT MOAQOH]] B KA4EeCTBOTO My Ha 3axpaHBail (oH]I, B
croTBeTcTBUE ¢ Pasznen 9 ot 3akona ot 17 nekemBpu 2010 r.

D. CBeTOBHA €KCIO3UIIMA:

Bcexun noadonn rapantupa, ye obriata My pHCKOBa €KCIIO3UIIMSA, CBbp3aHa C JEPHUBATH, HE MPEBHUIIABA
oOlaTa HeTHaTa CTOMHOCT Ha MopTdeiina my.

EKCH03I/IIII/I$IT3 CC M3YHNCIIIBA KaTO CC B3CMC NPCABUI TCKyllaTa CTOMHOCT Ha OCHOBHHTE AKTHUBU, pUCKaA Ha
KOHTparcHrTa, NpCABUANMU IMa3apHU ABUKCHUA U HAJITUIYHOTO BPEMCE 3a JIMKBUAUPAHC HA ITO3ULUUTEC.

E. I[OH'bJIHI/ITeJIHH HHBCCTUIIHOHHU OrPAHUYCHUA:

(1) Huxkoii moadona He Moxke J1a mpUJ0o0MBa CTOKU WM LIEHHU METalu, WU CepTUDHUKATH 32 TAX, MIPH
YCIIOBHE, Y€ CIIEJIKHTE B UYXKICCTPAaHHU BaITyTH, (MHAHCOBH MHCTPYMEHTH, HHIACKCH Win [IpexBbpiuMu
LIEHHU KHMXa, KAKTO U CIIOpa3yMeHus 3a Groubpcu U GopybpAH, ONLUHU U CyaroBe MO Te3U Uy>KIECTPaHHU
BaJlyTH, (PMHAHCOBH MHCTPYMEHTHU, UHACKCU WIN NMPEXBbPIUMHU LIEHHU KHHMKA, HE CE CUMTAT 3a CIIEJIKHU ChC
CTOKH 32 IIeJTUTE Ha TOBa OIpaHUUYCHHE.

(2) Huxkoit mondona He Moke a MHBECTUPA B HEIABMKMMH MMOTH WJIM OMIIMS, MPABO WIH JIUXBA IO
TAX, TPHU TOJOXKEHHE, Y€ WHBECTUIIMUTE MOraT Ja ObJaT HanpaBeHW B IIEHHU KHIDKA, 00E3MeYeHu C
HEABM)KMMH MMOTH WM TIpaBa B TSIX WIM €MUTHPAHM OT KOMIAHHHM, KOUTO WHBECTUPAT B HEIBUKUMU
WMOTH WIH NPaBa B THX.

(3) [TondoHIBT HE MOXKE J1a OTIyCKAa 3a€MU WJIM TapaHIUK B [I0JI3a HA TPETa CTPaHa, MIPHU MOJI0KEHUE,

Yye TaKoBa OrpaHMYEHHE HE NpeYd Ha BCEKHW MOA(GOHA Ja HMHBECTHpAa B HE HANBIHO M3IUIATEHU
NPEXBBPIIMMHU [IEHHW KHIDKA, MHCTPYMEHTH HAa MApWUYHUS TMa3zap WM APYrd (GUHAHCOBH MHCTPYMEHTH,
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crioMeHatd B Touka A., moarouku (5), (7) u (8) u HAMa Ja MpeJOTBPATH 3a€MaHETO HA IIEHHHW KHIKA, B
CHOTBETCTBUE C MPWIOKUMHTE 3aKOHH M Pa3nopen0u (IIOCOUSHHU IMO-HATAThK B ,,3a€MaHe W OTJaBaHE Ha
IIEHHU KHIKA™).

4) NTIK He Moxe Aa mpeanpreMa KpaTKu MpoAakOM Ha MPeXBbPIUMH LEHHU KHMKA, HHCTPYMEHTH
Ha Mapu4HMs Na3ap Wik Jpyru GUHAHCOBU UMHCTPYMEHTH, U30poeHH B Touka A., moaTouku (5), (7) u (8).

F. He3aBHCHMO OT HAJIMYHETO HA HEIO, POTHBOPEYAI0 HA Ka3aHOTO J10Cera:

(1) JlumutuTe, onpeneneHu No-rope, MOXKe J1a He Ce 3aUnTaT OT BCEKH MOA(OH/, KOraTo ynpa)xHsBa IpaBa
II0 perucrpanus, CBbP3aHU C IPEXBHPIMMM LIEHHU KHM)KA U HHCTPYMEHTH Ha MAapU4HMs Mas3ap B
noptdeitna Ha To3u MOAGOHT,

(2) Ako cpmMTE JUMUTH C€ HAJCKOYaT MOpPagy NMPUYMHU W3BBbH KOHTpOJA HA JaJeH NoA(OHI WU B
pe3yaTaT Ha YNpaKHABAHETO Ha MpaBa MO PErucTpaiys, TakbB MOA(MOHI MOXKE Aa MpPHEME KAaTo CBOs
IPUOPUTETHA 1LI€J B CHAEJIKUTE CU MO Mpojax0a ONpaBSIHETO HAa TakaBa CUTyallMs, KaTO B3UMa IO
BHUMAaHHUE UHTEPECUTE HA IIPUTEKATECIIUTE HA JATIOBE.

I/II[HK HMa IPaBOTO J[Ja OIpCAcist APYrn HWHBCCTULIUOHHU OIpaHUYCHHA B CTCICH, 0 KOATO TE3U
OrpaHU4YCHHUA Ca HCO6XOI[I/IMI/I 3a MMOCTUTaHC Ha CHbOTBCTCTBUEC CHC 3aKOHHUTC WU HOPMATHBHATa ypen6a Ha
CTPAHUTE, KBJACTO CC NpeAjiaraT Ui nmpoaaBaT AAJIOBCTC Ha I/II[HK

2. Cyan 10roBOpH ¥ TEXHUKH 32 e()eKTUBHO yIIpaBJIeHHe HA mopTQeiiaa

NATIK moske a u3nosi3Ba TEXHUKA U UHCTPYMEHTH, OTHACSIIIN CE 10 MPEXBbPIUMU LIEHHU KHUXA U JPYTH
(bMHAHCOBHM JIMKBUJIHU aKTUBHU C 11e]1 €(DEKTUBHO yIpaBieHUE Ha nMopTdeiia, yIpaBiIeHHe Ha JopalusaTa 1
XeJDKUpaHe, KaKTO U 32 MHBECTULIMOHHH LIeJIM B ChOTBETCTBHE ¢ pasnopeadute B Paznen 1 mo-rope.

[Ipy HuKakBU OOCTOSITENICTBA TE3W ONEpallMd HE MOrar Ja Hakapar noAQoHIa Ja ce OTKJIOHH OT
WHBECTUIIMNOHHUTE CH IIEIH M PUCKOBH MPOQIIIH, U3II0KEHN B “VIHBECTHIIMOHHU IEIH M UHBECTHTOPCKHU
npod ik’ B TO3M MPOCTIEKT.

B nombiiHeHne KbM BCAKO OTpaHUYEHHE B HACTOSIIMS JOKYMEHT, 3a AaJieH MOoAQOH, KOWTO MOHSKOTA IIe
obae ompenensH oT CrBera Ha qupektopure Ha WMJIIIK, u BKiIroueH B TO3W MpocrekT, obmara cyma (T.e.
olmaTa cymMa Ha MOETUTE 3aIbJDKEHHS U IJIATEHUTE MMPEMUH 33 OCHIIECTBSIBaHE HAa MOJIOOHM TPAH3AKIINH),
Ibp)KaHa B IEPUBATH, C IIeJT XEPKUPaHEe Ha PUCKA, AIOpalyst ¥ ePeKTHBHO YIIpaBIEeHHE Ha MOPTQEI1, KaKTo
U C UHBECTUIIMOHHU IIeNU (C M3KJIIOUYEHHE Ha CYyMH, UHBECTHPAHU BHB BAIYTHU (HOPYBPIHU AOTOBOPH U
BaJlyTHU CyaloBE 3a XeKUpaHe, KOUTO C€ M3KIII0UBAT OT MOJ00HU KaJIKYJIalluK) 10 HUKOE BpeMe HiMa Ja
HazaBuiara 40% OT HETHATa CTOWHOCT Ha aKTUBUTE HAa ChOTBETHHUA MOA(OHAA.

C uen npuaspkane kbM Pernament (EC) 2015/2365 ot 25 HoemBpu 2015 roanHa 0THOCHO MPO3payHOCTTA
Npy CHCNKATE 3a (pUHAHCWpaHE C IIEHHW KHWXKA M TIPH TMOBTOPHOTO H3IOJ3BaHE, JAHHUTE OTHOCHO
MaKCUMAaJTHUTE U OYaKBAaHU JAJIOBE YNpPaBIIBaHU aKTHUBM HAa KOHKPETEH MOA(OHMI, KOUTO C€ BKIIOYBAT B
C/IENKH 3a (pMHAHCHpPAHE C IIEHHHU KHIKA M CyaroBeTe 3a o0Ina JOXOMHOCT, ce n3narar B [Ipunoxenue 1V,
KOTaTo € MPUJIOKUMO.

(A) Cyan norosopu

Hsxou HO,Z[(i)OHI[OBe MOrar aa BCTHIIBAT B CYAIIOBC 3a 'apaHTUPAaHC CPCLIY HCIUIAIIAHE Ha IJIBbXXHHUKA.

Cyamn 3a rapaHTHpaHe cpellly HeIUIalllaHe Ha JJIbXKHHUKA € JIByCTpaHeH (DMHAHCOB JOrOBOp, MPU KOMTO
elHaTa cTpaHa (KymyBauybT) 3aIulallia MEpUOJUYHA Takca B 3aMsHA Ha YCJIOBHO IUIAlaHE OT MpojaBauya,
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clle]] HacThIIBaHE Ha KPEeIUTEH Cilydail Ha eTalloHeH eMUTeHT. KymyBaubT npuioOuBa npaBoTo Aa Mpojaje
KOHKpPETHa OOJUTaIUsl WU JPYTH IMOCOYCHU €TaJOHHHU OOJUTaIlli, EMUTHPAHH OT €TAIIOHEH EMHUTEHT 10
HOMMHAJIHATa CTOMHOCT WJIM NIPaBOTO A MOJY4M pa3jiMKaTa MeXIy HOMUHAIHATa CTOMHOCT W Ma3apHara
[leHa Ha cbllata oOJurauus Wid APYTU MOCOYEHH E€TAJIOHHM OOJIMralMM, KOraTO HacTBhIM KPEIAUTHUST
ciydail. [lon kpeauteH ciyyail OOMKHOBEHO ce paz0bupa OaHKPYT, HEIIATEKOCIIOCOOHOCT, JIMKBUIALINSA,
MaTepUaIHO HEOJIaroNnpusITHO MIPECTPYKTYPUPAHE HA ABJT, WM HEBB3MOXKHOCT J]a C€ U3IUIATU 33 IbJKEHUE
B JICHsI Ha NaJIEKa.

Ako ToBa € B HeroB m3kiroumrteneH uHtepec, MJIIIK moxe ma mpomane 3ammra mo CyamoBe 3a
rapaHTHpaHe Cpelly HeIUlallaHe Ha JUThKHUKA (HApU4aH! B €AMHCTBEHO uncio “Crenka 3a mpojax0a Ha
Cyar 3a TapaHTHpaHe Cpellly HeIulalaHe Ha JIBKHUKA , © B MHOKeCTBeHO “Crenku 3a npojax0a Ha cyan
3a rapaHTHpPAHE Cpelly HelUlalaHe Ha JUIhKHUKA”), 32 J1a Ce MPUI001e KOHKPETHA KPEAUTHA SKCITO3HIIHS.

Ocsen ToBa, MJIITK Moxke, ako TOBa € B HETOB M3KJIIOYUTEIICH MHTEPEC Ja 3aKyId 3allyiTa M0 CyanoBe 3a
rapaHTUpaHe MpH HelIallaHe Ha JUThKHUKA (HapuyaHU B €JUHCTBEHO 4ucio “Crhenka 3a 3aKymyBaHe Ha
Cyamn 3a rapaHTHUpaHe MMpU HEIUTallaHe Ha JIHKHUKA, 1 B MHOXKECTBEHO “CIeiKu 3a 3aKymyBaHe Ha cyarn
3a rapaHTUpPaHe CPeIlly HelllallaHe Ha ThKHUKA ) 6e3 1a 3aJbpKU OCHOBHUTE aKTHUBH.

TakuBa cyan cieiku TpsOBa Ja ce U3BbPIIAT C IbPBOKJIACHU (PMHAHCOBU MHCTUTYIMH, CHICLIMAIU3UPAHHU B
TO3M BHJI CJICIIKU, U U3IBITHEHN Ha 0a3aTa Ha CTaHIApTU3MpPaHa JOKYMEHTAIMs, KaTo [ eHepatHus JoroBOp
Ha MexayHapoaHaTa acouuanus 3a cyanoBe M jaepuBatu (International Swaps and Derivatives
Association).

OcBeH TOBa, BcekW ToA(OHI TpsOBa Jga TapaHTHpa TOCTATHUYHO aJEKBATHO IMOCTOSHHO TOKPUTHE Ha
aHT&XXUMEHTHTE, CBbp3aHU ¢ TakbB Cyall 3a rapaHTUpaHe Cpelly HeIJlallaHe Ha JIBKHHKA U TpsOBa
BHHATHY J]a MOKE JIa U3ITBJIHU UCKAHUS HA HMHBECTUTOPHU 32 OOpPATHO U3KYIyBaHE.

Hsxon ot noadoHgoBeTe Morar J1a CKIIO4YBAT APYrd BUAOBE CyalloOBH JOTOBOPH, KaToO CyaloBe 3a o0Ia
BB3BPBILIAEMOCT, JHMXBEHH CyalloBe, CYONIMM M CyaloBe, CBbpP3aHU C HUHQIALUATa C KOHTPAareHTH
HAJJIEKHO OLIEHEHH U U30paHu OT YIIPaBJIABAILlOTO JAPYKECTBO, KOUTO €A IbPBOKJIACHU MHCTUTYLIUHN,00€KT
Ha BHUMATeJIeH HaJ30p M IPUHAJIEKAIIN KbM KaTerOpuHTe, 000peHH oT PeryiaropHus opraH.

(b) Texnunku 3a EdexTBHO ynpaBJjieHue HA nopTdeiina

Bceekn mondonn Moke na mpuiara TEXHUKU 3a €(pEeKTHUBHO yIpaBlieHHE Ha TopTdeinu, CBbp3aHu C
MPEXBBbPIUMU IIEHHU KHIDKA W WHCTPYMEHTH Ha TApUYHMs Ma3ap (10 CMHUCHIIAa U CHOpE] YCIOBUSATA,
U3TI0KEHU B MPHJIOKHUMOTO MBPBUYHO U BTOPHYHO 3aKOHOAATENCTBO, KAaKTO U IUPKYJSPHUTE MHCMa Ha
dunancoBaTa Haja30pHa Komucusa Ha JlrokcemOypr (CSSF), paznpoctpaHsiBaHu NEPUOJUYHO, B YACTHOCT,
HO He camo 4pe3 [lupkymspau nucma Ha CSSF 08/356 u 14/592, nacokute Ha EBpomnelickusi opran 3a
nenan kamwka u mazapu (EOLIKIT) 2014/937 u Permament (EC) 2015/2365), BKIIOYHTETHO TaKHBa,
CBBP3aHM C JOTOBOPH 32 OTIyCKAHE M B3€MaHE Ha 3a€MH U PEMO M OOpaTHU PEro CIOopa3yMEeHHs, KOraTo
TOBa € B HaW-MOOpHsS MHTEpeC Ha MOAQOHA, TPH YCIIOBUE Y€ € TAPAaHTHPAHO CHOTBETCTBHE C MPABHUTE U
pEeryiaTopHu pa3nopeadu.

TakuBa 11eHHU KHI>KA WU HHCTPYMCHTH LIC C€ ChbXPAaHABAT IIPU Z[CHOSI/ITapﬂ.

OTtopu3HpaHUTe KOHTPAreHTH, MIpUjIaraliy TeXHUKH 32 e(eKTUBHO yNpaBieHue Ha noprdeitnu, TpsOBa na
ca creuualu3upaHyd B ChOTBETHUTE BUAOBE CHIEIKU. Te ca WIM KPeIUTHU MHCTUTYLIMU ChC CENajMILE B
J'bp>KaBa-4JIeHKa, WM UHBECTULIMOHHU APYKECTBA, YIIbIHOMOIIEeHU cbriiacHO upekTtuBa 2014/65/EC nnu
eKBUBAJICHTEH HA0Op OT pasmopendu, MoJUIekaT Ha NpPYyACHIMAJICH HAA30p M ca C PEeHTHHI Hal-Mallko
BBB- nnu HeroB €KBUBAJICHT.
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(a) /laBaHe U B3eMaHe HA 3aeM HA IIEHHU KHHMKA

Bceku HO,H(I)OH,Z[ MOKC J1a y4acTBa B CACJIKU 110 JdaBAaHC U B3CMAHC HAa 3a€M Ha LICHHU KHUWXKA, IIPpHU YCIIOBUC
Y€ TC CbOTBCTCTBAT HA CJICIHUTC IIpaByJIa:

(i)

(i)

(iii)

(iv)

v)

(vi)

[MondoHapT MOKE ga JaBa WM B3eMa Ha 3aeM IICHHM KHIDKA CamMO d4pe3 CTaHJapTU3MpaHara
cUCTeMa, OpraHu3MpaHa OT MPHU3HATA KIUPUHTOBA MHCTUTYLHUS, Ype3 Mporpama 3a OTIAaBaHE IOJ
HaeEm, OpFaHI/ISI/IpaHa oT (bl/IHaHCOBa I/IHCTHTYHI/I?I NIIn qpe3 H'I)pBOKJ'IaCHI/I (1)I/IHaHCOBI/I I/IHCTI/ITYHI/II/I,
CHelHaIu3paHy B U3BBPIIBAHETO HA TO3M BHJ C/ICIKH, CYOCKT Ha NpaBUiIaTa 3a KOHTPOJICH HAI30p,
KOHUTO CC€ cUuTar OT pernaTOpHI/ITe BJIAaCTU 3a €KBHBAJICHT Ha TE3H, HpeILBI/IZ[CHI/I oT HpaBOTO Ha
OO0uHoCTTA.

Karo gact ot cienkute mo gaBaHe Ha 3aeM, MOAGOHIBT TPsIOBA Ja MOTy4yaBa rapaHiius, CTOMHOCTTa
Ha KOSITO TI0 BCSKO BpEMeE OT JICMCTBUETO Ha JIOTOBOpa TpsioBa na O6b1e mone 90% ot cToiHOCTTa HA
JMAJCHUTE Ha 3a€M [ICHHU KHIXKA.

HOI[(I)OH,Z[’LT e rapanTupa, 4e 00eMbT CACJIKHU CHC 3d€MAHC Ha LICHHU KHHXKaA HIC CC IMOAAbPIKA HA
IMPUEMJIIMBO HUBO WJIM Y€ HUMa IIPaBO IO BCAKO BpEME na U3HMCKa 06paTHO OECHHHUTC KHHMXXAa, 3aCTH I10
Ha4uH, KOWTO MO BCIKO BpEMC IIO3BOJISIBA [1d U3IIBJIIHU 3aABJLDKCHUATA CU IO U3KYITYBAHCTO M 4YC
TE3W CHACIKHM HC PHCKYBAaT YIPABICHUCTO HA AaKTUBUTC Ha HO}I(l)OHI[a B CBOTBCTCTBHEC C
HWHBCCTUIIMOHHATA MY ITOJIMTHUKA.

HOI[(bOH,Z[’bT e rapaHTrpa, 4€¢ € Bb3MOKHO IO BCAKO BPpEMC a OTTCIJIM BCAKA [ICHHA KHUI'A, KOSATO
€ JaJ€Ha HaszacM HJIM Ja IPEKpaTUu BCAKO CIIOpa3yMCHHEC 3a 3a€M Ha LCHHU KHHXXA, KOHUTO €
CKJIFOYMII.

Llennute KHMXKA, 3a€TH OT MOAGOHIA HE MOXKE J]a Ce MPOJaBar Ipe3 BPEMETo, KOraTo ca AbPKaH!
oT moAQoOHIa, OCBEH aKo HE ca 00e3MeueHH OT JOCTAThYHO (PMHAHCOBH WHCTPYMEHTH, KOHTO
no3BossiBat Ha VJITIK 1a Bb3cTaHOBM 3aeTHTE IEHHH KHIDKA NP NPUKITIOYBAHE HA C/IENIKATA.

[TondoHIBPT MOKE Ja 3aeMa [IEHHH KHIDKA TIPU CICTHUTE 00CTOATENICTBA BHB BPB3Ka C YPESIKIAHETO
Ha eJHa CJeNiKa Mo mpojaxoda: (a) B mepuoja OT BpeMe, KOraTo IEHHUTE KHUXKa ca IMOJIOKEHH Ha
npepeructpaius; (0) Korato IICHHUTE KHIKA ca JaJIeHH Ha 3aeM M He ca BbpHATH HaBpeMe | (B) 3a
Jna ce n30erHe HeWsIUIallaHe, KOraTto JIEMO3MTapsAT He ycIee Ja M3BBPIIM JOCTaBKa; U (I') Karo
TEXHUKa Jla CHa3u 3aIbJDKCHUETO CH Jla Tpelnaje IICHHUTE KHIKA, KOUTO ca MpeaMeT Ha
criopazyMeHHe 3a oOpaTHO W3KYITyBaHE, KOTaTO KOHTPAreHTHT IO TOBA CIIOPa3yMEHHUE YIPAKHH
NPaBOTO CH J]a M3KYIU OOpaTHO IICHHUTE KHIKA, IO CTEIICHTAa TE3W IICHHU KHWXa ca OWIM Tpeu
TOBA MPOAAJCHH OT MOAPOHA.

(b) Cneaku cbe ciopasymMeHus 3a peKyIyBaHe

HOI[(i)OHI[ MOJKEC, Ha MOAYMHCH WJIM OCHOBCH IMPUHIUII, OIIPCACIICHO B OIIMCAHNECTO HAa MHBECCTULIMOHHATA MY
MMOJINTHKA, a CKIIFOYU PCIIO CACIIKHU U O6paTHI/I peo CACIKU, KOUTO CE CbCTOAT OT (I)OPY’LPI[HEI CACJIKA, IIpU
naacKa Ha KOATO:

(i)

(i)

[TponaBaubT (HacpelIHATa CTpaHA) € JUThXKEH Ja MPEKyNH IMPOJAJCHUS aKTUB, a MOA(POHIBT €
JUTHKEH J1a BbPHE TOJYYCHUS 10 CAeTKaTa akTUB. L[eHHHTe KHIKA, KOMTO ca 3aKyINeHH ¢ 00paTHO
pero cropa3yMeHue, ca OrpaHudeHu 10 Te3u, nmocoueHu B Lupkymsp Ha CSSF 08/356 ot 4 roHUM
2008 r. u TpssOBa J1a ca B ChOTBETCTBUE C MHBECTUIIMOHHATA MOJUTHKA HA TIOA(QOHIA; WIH

[TondoHabT € ATbXKEH Ja NpeKynH MpoAaJeHHs aKTHUB, a KyNyBaubT (HacpellHaTa CTpaHa) €
JUTBXKEH J1a BbPHE MOJIy4Y€HUs IIPU CIEJIKaTa aKTUB.
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[Tondoua Moxke ma ydacTBa B MOJOOHH CICIKH, aKO KOHTPAreHTUTE ca CyOeKT Ha MpaBHia 3a KOHTPOJICH
HA/I30p, CYMTAHU OT PETyJIATOPHHUTE BIACTH 3a CKBUBAJICHTHH Ha TE3H, ONpEICICHH B 3aKOHUTE Ha
OomHocTTA.

[Toadona TpsOBa na rapanthpa, 4e CTOMHOCTTAa HA OOpAaTHU PEINO CACIKH WM PEro CHOpPa3yMEHHS Ce
MOJIbpPKa Ha HUBO, MPU KOETO MO BCSKO BpEeMe € CIIOCOOCH Ja U3MbIHU 3aAbKEHUATA CH IO 00paTHOTO
M3KyIyBaHE 10 OTHOIIICHUE HA MPUTEKATEIINTE CH Ha JISJIOBE.

[Tondona, KolTO cKIIFOUBAa 0OPATHO PENo Cropa3yMeHue, TpsOBa /1a rapaHTHPa, Y€ € B ChCTOSHUE MO BCSIKO
BpeMe J1a OTTErJIM IIbJIHUS pa3Mep Ha MapUYHUTE CPEJCTBA MIIM Ja MPEKPATH CIOpa3yMEHUETO 32 0OpaTHO
U3KYyIlyBaHe.

[Tondona, KOHTO CKIOYBA peno crnopayMeHue, TpsiOBa Ja rapaHTupa, 4e € B ChCTOSIHME IO BCAKO BpeMe
Jla OTTErJIM LIEHHUTE KHIKA, IPEAMET HAa PENO CIIOPa3yMEHUETO WUJIU J1a NMPEKPATH PEro CIOPa3yMEHHUETO,
KOETO € CKIIFOYHIL.

Peno copazymenust 1 oOpaTHH pemno criopazyMeHus ¢ (pUKCHpaH CPOK, KOMTO HE HAJ[BUIIIaBa MOBEYE OT 7
JTHY, I1I€ C€ CUHUTAT 3a CIOpa3yMEHHs, MPU yCIOBHS, MPU KOUTO aKTUBUTE MOraT Ja ObAaT OTTETJICHH OT
noioHaa 10 BCSIKO BpEMeE.

(B) Ynpasienue Ha o0e3neyeHUATA

PuckoBute eKkcrno3uMmuM KbM KOHTpareHT, mnpoustuyam or OTC (u3BBHOOpPCOBM) JAEpUBATUBHU
(GbuHAHCOBH CAENKHU U e€(EKTUBHU TEXHHUKH 3a yIpaBlieHHe Ha nopTdeinu TpsOBa Aa 0blaT KOMOMHUPAHU
IIPY U3UNCIISIBAHETO HA JINMUTUTE Ha KOHTPAreHTa, mpeiBuieHu no T. 16.1. B (a) mo-rope.

Koraro HO)I(I)OHI[ ckmoun OTC ACPpHUBATHBHU (I)I/IHaHCOBI/I CICJIKH U C(I)CKTI/IBHI/I TCXHUKU 3a YIIPABJICHUC HA
nopT(i)efma, BCUYKM o0O0e3ledeHns H3IOJ3BaHy 3a HaMallsBaHe Ha PUCK OT KOHTparc¢Hra CJacaBa naa
OTTOBApPAT IO BCAKO BPEME Ha CIICAHUTC KPUTCPHUU:

a) BCSKO TIOJYy4eHO oOe3meueHue, pa3inyHo OT MapryHO CE CUMTA 3a BUCOKO JIMKBUIHO M C€ THPryBa
Ha peryJIMpaH Ma3ap WM MHOTOCTPaHHA CHCTEMa 3a ThPrOBHUS C MPO3pavyHO [IeHOOOpa3yBaHe, 3a 1a
MOK€ TO Ja ObJie MpoJaJeH0 ObpP30 Ha IeHa, KOATO € ONMM3Ka 10 OlleHKaTa Ha MpeIBapUTellHa
npoaax0Oa. [lomyuenuTe obe3neueHus ChINO ClieBa 1a ObIaT ChoOpa3eHu ¢ pa3nopeadute Ha 16.1.
B (6) mo-rope.

b) noJrydeHuTe oOe3neveHus cienBa jJa ObJaT OIEHSBAaHM B CHOTBETCTBHE C IpaBWiaTa Ha pas3zel
»OlLICHsIBaHE Ha aKTUBUTE HaW-MaJIKO BEAHBXK Ha JIEH. AKTHBHU, KOWTO NPOSBSBAT BHUCOKA
MIPOMEHJIMBOCT Ha IICHUTE, HE Ce MpUeMaT KaTo 00e3MeueHus, OCBeH MPH HATUYHETO Ha MOAXOASIIN
JIOTTY CTUMH KOHCEPBAaTUBHU OTKJIOHCHHUS.

C) NOJy4YeHUTE 00e3TeueHns TpaOBa 1a ObAaT C BHCOKO KayeCcTBO.

d) MOJYYEHOTO 00e3MedYeHne ce M3aaBa OT IOPUAMYECKO JIUIE, KOETO € HEe3aBHCUMO OT HacpellHaTa
CTpaHa M CE OYaKBa Jla HE CE MOKa3Ba BHUCOKA KOpENalHs CHOPSIMO HM3ITBJIHCHUETO OT CTpaHa Ha
KOHTpAarcHTa.

e) O0e3neueHneTo € J0CTaThbuHO Pa3HOO0OPa3HO MO OTHOIICHHUE Ha CTpaHaTa, Ma3apuTe U EeMUTCHTUTE.

Kpurepusar 3a nocrarbuHa AuBepcH(UKaLUs MO OTHOIIEHHWE HAa KOHLEHTpAIMs Ha €MUTEHTa ce
CMsTa 3a CIas3eH, ako MoA(OHIBT TONy4aBa OT KOHTpareHTa Ha e(eKTHBHO yIpaBlieHHE Ha
noptdeiina U U3BBHOOPCOBUTE (PMHAHCOBU JIEPUBATUBHHU CHAEIKH, KOIIHHUIIA C OOe3MeueHue C
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MaKCHMajHa eKCIO3UIUA KbM AaieH eMUuTeHT oT 20% OT HeTHaTa cToiHOCT Ha akTuBHUTe. Koraro
noIhoHI € M3JIOKEH Ha PA3IMYHU KOHTPArCHTH, PA3IMYHUTE KOITHUITU C O00C3MEUYCHHS CIe/Ba J1a
Obae crOupanu 3a u3umcinsaBane Ha 20% rpaHMila Ha €KCIO3ULUS CIPSIMO €IUH eMHUTEHT. Upe3
neporanus, moadoHI MOXKe J1a ObJe HAITBITHO 00€3MeUYeH B Pa3IUIHH TPEXBHPIIMMHU IICHHU KHIKA U
WHCTPYMEHTH Ha TIAPUYHUS [a3ap, EMUTHPAHU WU TapaHTHPAHH OT JIbpXKaBa-4JICHKA, €AMH WU
MOoBeYe OT HEHHUTE MECTHH OpraHd, OT TpeTa Jbp)KaBa, WIM MEXAyHapojHa OOIIecTBEHA
WHCTUTYIMS, B KOSTO €HA WJIM MOBEYE IbpPKABU-WICHKH ydacTBarT. TakbB moadoHa TpsOBa na
MOJTyYr IICHHM KHUXa OT HaW-MaJIKO IIECT Pa3IuYHH SMHUCHH, KaTO IEHHUTEC KHIDKA OT BCSKa
OTJIe]THA eMUCHS He TpsiOBa 1a cheTaBisBaT moBede oT 30% OT HeTHATa CTOMHOCT Ha aKTHBHTE Ha
oA oH/I.

f) Korato e Hanwuiie npexBbpJIsiHE, MOJYyYEeHOTO 0Oe3MeueHre ciaeiBa a ce AbpKu oT Jeno3uraps. 3a
JPYTH BUOBE CIIOpasyMEHHE 3a 00e3reueHre, 00e3MeUeHUETO MOXKE JIa C€ IBPIKU OT TpeTa CTpaHa,
KOSITO € Ma3uTell, KOWTO ¢ 00EKT Ha pasyMeH HaJ30p, U KOSTO HE € CBbp3aHa C JOCTaBYMKA Ha
o0Oe3neueHue.

) [Monyuenure obe3rneueHusi TpsIOBa J1a MOrar Jia ce mpujaraT M3LsJI0 B ChOTBETHHS MOAMOHI 1O
BCSIKO BpeMe, 0e3 OrJie/l Ha WM 0J00pEHUE OT CTpaHa Ha KOHTPAreHTa.

h) be3kacoBo nosryuenuTe obe3nedeHus He TpsOBa Jia ce mMpoJaBaT, pEMHBECTHUPAHU WM 3ajaraHu.

) [TapuunuTE CpencTBa, MOMydeHH KaTto oOe3nevyeHue TpsoBa aa Obaat:

- JETO3HUpaT MO CMETKHU Ha JIUIa, KakTo € mocodyeHo B 16.1. A. (6) mo-rope;

- MHBECTUPAHU B KAUECTBEHM JbP>KaBHU OOJIUTalLlnY;

- W3IIOJI3BAHM 3a IEJWTE Ha OOpaTHUTE pEeIo CACIKH, NMPH YCIOBHE Y€ CHENKHTE ca C
KpPEIUTHUTE MHCTUTYLIMH, OOEKT Ha BHUMATEJIEH HaJI30p U MOA(GOHIBT MO BCAKO BpeMeE € B
CHCTOSIHHE JIa OTTETJIIH IIBJIHUS pa3Mep Ha MapuIHUTE CPEJICTBA C HATPYIIBAHE;

- MHBECTHUPAaHU B KPAaTKOCPOUHHU (POHIOBE Ha MApUYHMS Mazap Mo cMmuchbia Ha “Hacoku Ha
o01ma geduHuIMs Ha eBponelckuTe poHI0BE Ha MApUYHUs Ha3ap”.

PCI/IHBCCTI/IpaHI/I MMapuIHu o0e3meyueHus ce ,I[I/IBepCPI(i)I/II_II/IpaT B CBbOTBCTCTBUC C U3UCKBAHHATA, IIPUITOKUMU
34 HCIIAPUYIHOTO o0Oe3reueHue.

(I') TexHukn HA CbBMECTHO yNpaBJieHHE

C uen na ce HaMaJAT ONEPaTHUBHUTE M aJMUHUCTPATUBHUTE PA3XOJd U B CHILOTO BPEME Jla CE€ OCUTYpPHU
pasHooOpa3ue Ha uaBectuuuute, MK Moxke na pem, ye 4acT Wi BCUUKUTE aKTUBM HA €UH MOA(POHA
e ObJaT CHbBMECTHO YNPABISBAHU C aKTUBUTE Ha JPyT MOA(OHI B pAaMKHTE Ha HACTOSIIATa CTPYKTypa
W/WIN IpyTH KOJIEKTUBHU MHBECTHLIMOHHU cxeMmH B JltokceMOypr. B cnenBamure naparpadu “cbBMeCTHO
ynpasisiBanu cyOektn” mie ce otHaca A0 MIIIK u BcuUkM CyOE€KTH, ¢ KOMUTO WM MEXAY KOUTO
CBILECTBYBA CIIOPa3yMEHHE 32 ChbBMECTHO YNpaBJIEHUE, a U3Pa3bT “‘ChbBMECTHO YINPABIISBAHU AKTUBU 1€
ce OTHAcs /10 BCHUUKM aKTHBM Ha TE€3U ChBMECTHO YNpaBIsBaHU CyOEKTH, CBIJIACHO CIIOpa3yMEHUsTa 3a
CBhBMECTHO YyTIpaBJICHUE.

CpriacHo copasyMEHHETO 33 CbBMECTHO yIpaBiieHUE, ITHBECTULIMOHHUTE MEHUKBPH 1€ UMAT IPaBo Ja
B3€MaT, Ha OCHOBaTa Ha B3aUMHO ChHIJIACHE MO OTHOIICHWE HAa CHBMECTHO YIPABISIBAHUTE CYOCKTH,
peleHrsl OTHOCHO HHBECTHpaHe, OTKa3 OT MHBECTHpAHE M IperpynupaHe Ha mnoprdeina, KOUTO Iue
MOBIUSIAT HA CTPyKTypaTa Ha moprdeinia Ha Bcekd MOAQoHA. Bcekn ChbBMECTHO ympaBisiBaH CyOekT
IIPUTEKAaBa 4acT OT CbBMECTHO YIPABIIABAHUTE AKTUBH, CbOTBETCTBAIA HA YaCTTa OT HETHUTE MY aKTUBH
CHpsIMO 00IIIaTa CTOWHOCT HA ChBMECTHO YIIPABIISIBAHUTE aKTUBHU. 103 MPOMOPIIMOHAICH JSUT € TIPUIIOKHUM
IpU BCSKO HAIpaBJICHHE HAa MHBECTUpPAHE, NMPUTEKaBaHa WIM NMPHUIOOUTa B pe3yiTaT Ha ChBMECTHOTO
ynpaBieHue. B ciydail Ha pemieHus 3a MHBECTHpAaHE W/WIM OTKa3 OT MHBECTHUPAHE, TE3U JAJIOBE OT
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aKTHBUTE HsIMa Ja ObJaT 3acerHaTH M KbM CHBMECTHO YINPABISBaHUTE CYOEKTH IIe ObJaT HACOYCHH
JOITBJIHUTEITHN WHBECTUIINH, CHOTBETCTBAIM HA JSUIOBETE OT aKTHUBH, a MPOJAJCHHUTE aKTUBU e Obaar
pasnpenensHi MPOMOPIHOHATHO BBPXY CHBMECTHO YINPABISBAHUTE AaKTUBH, NPUTEXKABAaHU OT BCEKU
CBHBMECTHO yNpaBJIsiBaH CyOeKT.

B caywail Ha HOBa perucTpainus B €IUH OT CHBMECTHO YIPaBJISIBAHUTE CyOEKTH, HPUXOJIUTE OT
peructpanusira e ObJaT paslpeaesieHn MEXAy CIOMEHATUTe CyOEeKTH, B ChbOTBETCTBUE C IPOMSHATa Ha
JI7IOBETE€ B pE3yJITaT HAa YBEJIMYEHHWETO HAa HETHUTE AaKTUBU Ha CHOTBETHHUS CYOEKT, MPOU3TUYAIIO OT
perucrpanmsara, Karo BCUYKU JIMHUM Ha WHBECTHpAHE Ce MPOMEHST 4pe3 TpaHc(ep Ha aKTHUBU OT €AMH
cyOeKT KbM JApYT, 3a Ja Ce NPUroJAT KbM INpomsiHaTa B JsuioBere. Ilo momoOeH HaumH, B ciayyail Ha
00paTHO M3KYIyBaHE Ha JSJIOBE B €IMH OT ChbBMECTHO YIIPABISBAaHUTE CyOEKTH, mapuTe, HEOOXOAUMHU 3a
TOBa, MOTAT Jla C€ B3eMaT OT 00I1aTa HaJMYHOCT B CbBMECTHO YIPAaBIISIBAHUTE CYOEKTH, B ChOTBETCTBHE C
IpoMsiHAaTa B JsJIOBETE, BCJIEJACTBHE Ha HAMaJsiBAaHETO HAa HETHUTE AaKTUBU B CyOeKTa, 3acerHar oT
00paTHOTO M3KyIyBaHEe, KaTO B TAKbB CJIy4ail BCUUKH JIMHUM Ha UHBECTHPAHE CE€ aKTyaJu3upaT CboOpa3HO
HOBUTE MPONOPLUUOHANHU AsioBe. IlpuTtekaTenuTe Ha AgI0Be TpsOBa J1a MMAT MpPEABHJ, Ye MPH JUIcaTa
Ha HSIKaKBO CIIELMAJIHO JelcTBUe OoT cTpaHa Ha CbBera Ha aupekropure Ha MJIIIK wnm HazHauenure my
areHTH, CIOPa3yMEHHUETO 3a CbBMECTHO YIPABJICHHE MOXE J1a IOBEIE N0 OKa3BaHE Ha BIIUAHHUE BBPXY
cTpykrypara Ha aktuBute Ha WJIIIK oT cbOuTHs, cityuBaly ce B Jpyrd CbBMECTHO YIIpaBiIsIBAHU CyOEKTH,
KaTO HalpuMep pPerucTpanus 1 00paTHO U3KYITyBaHe.

[To To3u HauMH, MpPU €IHAKBU JAPYT'H I[OKA3aTeNld, PErUCTPALMUTE, HAIIPABEHU B €IUH OT CyOEKTHUTE, C
kouto WIIK wmnm Hsaxol mondona uMar crnopa3yMeHHE 3a ChbBMECTHO YIIpaBJIEHHE, IlI€ JOBEIAT N0
yBeln4yeHue Ha pesepBa(ure) or mapu B HanuyHocT Ha MJIIIK u cborBeTHO Ha moadonma. OOpatHo,
o0paTHUTE M3KYITyBaHWs, U3BBPIIECHN B eAuH OT cyoektute, ¢ kouto MIIK wnm Haxoit moadona mmar
CropasyMeHHe 3a CbBMECTHO YIpaBJeHHE, IIe JOBeJaT J0 HaMaJeHHWe Ha pe3epBa(UTe) OT Mapu B
HammuHoct Ha WK u cworBetHO Ha mondoHma. Behopekun ToBa, perucTpanuuTe W OOpaTHUTE
M3KYITyBaHUSI MOTaT J]a C€ U3BBPIIBAT B OT/EIHA CMETKA 32 BCEKH ChBMECTHO YNpaBJsBaH CYOEKT, U3BBH
CIIOPa3yMEHUETO 3a CHBMECTHO YIpaBlI€HUE. BB3MOKHOCTTA B OTIEIHUTE CMETKH Ja C€ OTIENAT
3HAYUTEIHUTE CYMHU IO PETUCTPAllMd M OOpaTHU HM3KYIMyBaHHs, 3a€IHO C BB3MOXKHOCTTAa CHBETHT Ha
nupekropute Ha UITIK nnn Ha3zHaueHUTE My areHTH Ja pelar Mo BCSIKO BPEME J1a MPEKPATIT YU4aCTHETO
CH TI0 CIIOpa3yMEHHUETO 3a ChbBMECTHO yrnpasieHue, no3soussa Ha MJIIIK na nzberne npecTpykTypupaHe Ha
noptdeiia cu, ako UMa BEPOSATHOCT TaKOBa MpPECTpyKTypHpaHe na 3acerne muHrepecute Ha WK un
MIPUTEKATEIIUTE HA JAI0BE B HETO.

AKO ChBIIECTBYBa BB3MOXKHOCT TpOMsSHATa B CTpykrypata Ha moptdeirina na MJIIK, BcrmemctBue Ha
0o0paTHM M3KyIyBaHMs WM M3IUIALIAHE HA TAKCH M Pa3XOAM, CBbP3aHU € APYr CyOEKT 0 Crlopa3yMeHHeE 3a
CHBMECTHO yIpaBiieHHe (T.e. HeTpuHaaIexalr Ha cTpykryparta Ha UJIIIK), na Hapymm nHBECTUIIMOHHUTE
orpanuueHus, npunoxxumu keM WIIK, cboTBETHUTE akTUBU 111€ OBAAT U3KIIOUYEHU OT CIIOPa3yMEHUETO 3a
CHBMECTHO yMpaBlieHHE Mpear BbBEXKIAHETO Ha MPOMSHATA, 3a Ja He ObJaT 3acerHaTu OT MOCIEIBaJIOTO
IIPECTPYKTYPHUPAHE.

Ornpenenennte 3a cbBMecTHO ynpaienue aktuBu Ha WJIIIK me 6b1aT chbBMECTHO yIpaBIsSiBAaHH CaMoO C
aKTUBM, KOUTO Ca NMPEIBUJEHU 32 MHBECTUPAHE, CHIJIACHO CHUIUTE MHBECTULMOHHM LIE€JIM, KaTO TE€3U Ha
CBBMECTHO YIPABJSIBAHUTE AKTHBH, 3a Ja CE rapaHTHpPA, Y€ MHBECTULHOHHUTE DPEIICHHS Ca HAIbJIHO
CHBMECTUMH C HMHBECTHIIMOHHATa TOJUTHKA Ha CHOTBETHUS MOA(OHA. AKTHUBUTE, OMpeNeieHH 3a
CHBMECTHO yNpaBJeHHE, 1€ ObAAT ChbBMECTHO YNPABISBaHU CaMO C aKTUBHU, KOMTO CBHIIO ca JAENO3UpPaHU
npu [lenmosurtaps, 3a na ce rapaHtvpa, dye Jlemo3uTapsT MMa BB3MOXKHOCT, 1o oTHomenue Ha MJIIIK,
HAITBJIHO J1a W3MBJIHSIBA CBOWTE (YHKIMU W 3aABJDKCHHS ChIVIACHO 3akoHa or 17 gexemsBpu 2010 r.
Jeno3utapsaT no Bcsko Bpeme abpxku aktuButre Ha MJIIIK oTmenHo OT akTMBUTE Ha JPYrd ChBMECTHO
YIOPaBIIsIBAHU CYOEKTH M CIIEOBATEHO MOXE MO BCSAKO BpeMme aa pasrpaHuun aktusure Ha MJIIIK. Twit
KaTo ChbBMECTHO yMPaBISBaHUTE CyOEKTH MOTaT Ja MMAT MHBECTHIIMOHHA MOJUTHKA, KOSTO MAaJKO Ja ce
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pas3jindyaBa OT Ta3u HAa CbOTBCTHUMA HOI[(I)OH)I, BB3MOXXHO € O6H_[3.Ta IIOJIMTHUKA Ja 6’[;,[[6 MMO-OIrpaHUYUTCIIHA
OT IMOJIMTHUKATa Ha CbOTBCTHUA HOI[(i)OHI[.

Bcesiko criopasymenue 3a ceBMecTHO yrpaBieHue ce noanucsa ot MK, Jleno3utaps, AaMuHUCTpaTopa 1
WMHBECTUIIMOHHUTE MEHUKBPHU, 3a Ja C€ ONpPENeNsAT MpaBaTa M 3aJbJDKCHHSITA HA BCSIKAa OT CTPAHUTE.
CeBerbT Ha aupekropute Ha MIIK moxe na pemu mo BCSIKO BpeMe U 0€3 MHCMEHO NMpeAu3BECcTHE 1a
IIPEKpaTU aHTAKUMEHTUTE CH 110 CbBMECTHOTO YIIPaBIICHUE.

[IpuTexaTtenure Ha As10BE MOTaT MO BCSKO BpPEME J1a CE CBBpKAT ¢ aapeca Ha ynpasienue Ha UK u na
ce mHbOpPMHpAT 3a MPOIICHTA HA CHBMECTHO YIIPABISBAHUTE AKTHBU M 3a CYOEKTHUTE, KOUTO y4acTBaT B
CIIOPAa3yMEHUETO 32 CbBMECTHO YNPaBJIEHUE B MOMEHTA Ha 3alIUTBAHETO. B roAMIIHUTE U MOJIYTOJUITHUTE
OTYETH ce OTOEIA3BA CTPYKTYypaTa U MPOIIEHTa Ha ChBMECTHO yIPABJISIBAHUTE aKTUBH.

OTC ¢puHaHCOBH JepHBATHBHH C1eJIKH H TEXHUKH 32 e()eKTHBHO yIIpaBJIeHHe HA OPT(oanoTo

B cnenka no 3aemMaHa Ha LEHHU KHUXa, JaJeH MOAQPOH] BPEMEHHO MPEXBBHPJIL COOCTBEHOCTTa HAa LIEHHU
KHIKa W TpaBaTa Mo TAX Ha 3aeMaTell, KOWTO € 3aJb/DKEH Jla BbpHE LIEHHUTE KHUXA INPH MOMCKBAHE.
3aeMaTensiT, KOWTO Karo BPEMEHEH COOCTBEHHK Ha IICHHUTE KHIDKA, Ie IMOJyyaBa JWBUICHTH, JINXBH,
KOpPIIOPAaTUBHU MpaBa U Jp., € 3aJbJDKEH Ja ,,IPeI0CTaBU’ BCUUKM MKOHOMHYECKU HM3roAu OOpaTHO Ha
noadonma. Ilmamanero, KOeTo € MpeaocTaBeHO OT 3aematens Ha moAdoHAa, €()EeKTUBHO 3aMecTBa
JUBHJIEHTa WM JIUXBaTa, KOUTO MOAMOHIBT OM MOIYy4MJI, aKO LEHHUTE KHIDKAa OMxa OwiM B HeromaTa
norevynTesncka cMeTka. [loadoHabT pa3nonara ¢ IKOHOMUYECKH WHTEPEC B OTAAJCHHUTE TI0J HaeM IICHHU
KHIHKa U OCTaBa M3JIOKEH KbM IIEHOBHTE W3MEHEHMs Ha IIEHHUTE KHMXKA, BCE €JHO Y€ Ce HaMupar
¢u3ndeckn B HeroBaTa TMoOINeYHTeNnKa cMeTka. ChIIIacHO TOroBopa Mexay moadoHIa W 3aeMaTelis,
noaAGOHIBT UMa MPABO J1a MOUCKAa OOpPaTHO LIEHHUTE KHMXKA MO BCSAKA MPUYUHA U 10 BCSIKO BpeMeE, KaTo
HaIpHUMep riacyBaHe IpH 0010 ChOpaHue Ha aKIIMOHEPUTE.

B 3amsHa Ha 3aeMaHeTO Ha IEHHUTE KHWXA, MOAGOHABT MOJydaBa OOe3leueHHuEe OT 3aeMaress, IO
MPUHIMIT B HAJTWYHOCT, WM JIMKBHJIHU IICHHH KHWXa KaTO TMPABUTEICTBEHHW OOJWTAIIMH, WIM aKIUH.
HuBoTO Ha mokputHe (MEXIy CTOMHOCTTa HAa O0E3MEYCHHETO M CTOWHOCTTAa Ha OTAAJCHUTE T0J] HaeM
IIEHHU KHIDKA) ce “‘ompenens KbM Ta3apa’, WM MPEOoIeHsIBa Ha JHEBHA 0a3a 3a jga ObJe rapaHTHpaHo, Ye
3a€MbT Ha LIEHHU KHUXA € JIOCTaThUHO 00€3MEeUEH 10 BCSIKO BPEME.

YpaBisiBamoTo JIPYyXKECTBO OT UMETO Ha MOAQOHIA, MOXE Ja HM3BBPIIM 3acMaHE Ha IICHHU KHIDKA
JTUPEKTHO, WJIM YPe3 areHT, KOWUTO € MPHU3HAT 332 KIIMPUHTOBAa MHCTUTYIHS, WK € ()MHAHCOBA MHCTUTYIIHS
CrielMaju3ipaHa B TaKbB BHUJ CACIKU. 3aeMaTeIuTe Ha IIEHHUTE KHUXA, OTAAJICHU TOJ HaeM OT
CHOTBETHUTE TOA(POHIOBE ¢ 0A00PABAT OT YNPABISBAIIOTO APYXKECTBO CIIEM MOIXOAIIO OICHSIBaHE Ha
cTaTyTa ¥ (PMHAHCOBOTO CHCTOSTHUE Ha 3a€MaTells.

YrpasisBamoTo ApykecTBo Moxke Aa HazHaun Amundi Intermediation S.A. u TFOKCEeMOYPrcKusl KJIOH Ha
6anka CACEIS (u aBara cy6ekTa ca yact ot rpynara Crédit Agricole) 3a nenure Ha NpeIOCTaBIHETO Ha
noaGOHI0BETE HAa YCIYyTH, CBBP3aHM C TEXHUKUTE 3a €()EeKTUBHO yIpaBleHHE Ha MopTdeitnu. Beumukn
NPUXOIU OT TEXHHKHTE 3a €(EKTHBHO YINPABICHUE HA MOPTPEIH e ca MPUXOJH Ha TMPHIOKUMHUS
noaGOH]] U IIIe Ce OTYMTAT 32 CHOTBETHHS KJac IEHHHM KHW)Ka, CIIeJl TpUCTaJaHe HA MPEKd U KOCBEHU
OTIEPaTHBHU Pa3XO.Iy.

Kpaero mMa momydeHo oOe3leyeHHe B HAIMYHOCT OT JAaZeH MoAdoHI, TO MOKE €AMHCTBEHO Ha Obae
W3MOJ3BAHO 3a (1) JEMO3UT B MpEABAPUTEIHO 0J00peHH (PMHAHCOBU MHCTUTYIUH (il) HMHBECTHUPAHO BbHB
BHCOKO Ka4e€CTBEHU IMPABUTEICTBEHU oOyMranuu (1i1) U3MOJ3BAHO 3a CIACIKUA ¢ 00OpaTHO M3KyIyBaHE, aKo
noA(GOHIBT MOXKE Ja TONYyYd OOpaTHO IBJIHUS pa3Mep Ha HAIMYHOCTUTE 1O BCAKO Bpeme, win (iv)
MHBECTHPAHO B KPATKOCPOUYHH (POHIOBE HAa MAPUYHHUTE Ma3apH, KAKTO U TPIOBa 1a ObJe TUBEpCUPUIIIPAHO
CTIOpe/ U3UCKBAHUATA Ha 3aKOHO/IATEIICTBOTO.
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BbBekaaHeTo Ha TE3U MPOrpaMH 3a 3a€MaHe Ha LIEHHU KHUKa HSAMa HaMEPEHUE Jja CE OTpa3u Ha PUCKOBUS
npodua Ha ydacTBaumTe noadoHnoBe. Bee mak € Bb3MOXKHO Ja ce MOpPOJAT HIKOU CHElM(PUUHU PUCKOBE,
CBBP3aHU ChC 32€MAHETO Ha LICHHU KHU)KA, U MPUTEXKATEIUTE Ha JIAI0BE TPsAOBaA J1a ca HasICHO C PUCKOBETE,
M3JI0KEHU B pasnen ,,Crenuaniu cboOpaxeHus: OTHOCHO pucka“ ot [Ipunoxenue 1.

IMosuTHKA IO 00€31MeYEeHUATA

O6e3neuenue, noirydeHo or OTC ¢uHaHCcOBa caenka ¢ aepuBatu, TpsAOBa, inter alia, Ja oTroBaps Ha
CIICJIHUTE KPUTCPHUH:
(i) OGe3nevenrero 6e3 HATMYHOCTH TPSIOBA J1a € JAOCTAThYHO JIMKBUIHO M THPIYBaHO Ha peryjupaH

masap, Win Jia € Ha 6a3a Ha MHOTOCTPaHHO ThPTOBCKO CIIOpa3yMeHHe C MPO3payHa IIeHa;

(ii) O6e3neuenunero TPsOBA Ja Ce MPEOLCHSIBA €XKEIHEBHO;

(iii) OGesmeuenue, YUATO IICHA CE JABMKH B IIUPOKU TPAHMIIM HE TPSOBA Ja ce mpremMa, OCBCH aKko HeE ce
HpuIIara moaX0AsII0 KOHCEPBATUBHO CKOHTHPAHE;

(iv) Tlo oTHOIICHHE HA KPEAUTHOTO Ka4eCTBO HA M3AATENsl, MOJYYCHOTO oOe3neyeHue TpsioBa 1a € oT
BHCOKO Ka4eCTBO;

(V) OGe3neueHueTo (BKIFOUUTEIIHO PEUHHBECTUPAHOTO MApUIHO 00e3eueHne) TpsAOBa 1a € T0CTaThuHO
JIUBEPCU(UIIMPAHO 110 CTPAHH, TTa3apu U CMUTEHTH;

(vi) OGe3nieunusTa, KOUTO HE Ca B HAIMYHOCT, HE TPOBA Jla Ce MPOIaBaT, PESHHBECTHPAT HIIU 3ajiarar.

(vii) TTomyuyenuTe obe3ieTeHUs TPSAOBA Ja ca MOIXOMAIIN 33 He3abaBHO MMOJTydaBaHe 0 BCSIKO BpeMe U

He TpsIOBa 1a ObAAT MPOaBaHu, PEUHBECTUPAHHU, HJIH 3aJIaraHu.

O0e3neueHnsITa B HATMYHOCT MOTaT Jia ObaT:
(1) JlajieHH Ha JICTIO3HUT;
(i)  VHBecTHpaHU BbB BUCOKOKAYECTBCHHU MPABUTEIICTBEHU OOJIHUTAIINH;
(ilf)  M3non3BaHM 3a cAENKH ¢ OOpaTHH M3KYIyBaHHMs, CIIOPE] KOUTO HAMYHOCTTA € U3UCKyeMa I10
BCSIKO BpeMe;
(iv)  MHBectupaHe B KpaTKOCPOYHM HHCTPYMEHTHU Ha TIAPHYHHS Ta3ap.

IMoMTHUKH MO CKOHTHPaHe HA 00e3NeYeHusITa
IIporpamu 3a 3aemaHe HA EHHU KHUKA

3aemarenuTe, ydacTBallld B JaJeHa Mporpama ca 3adb/DKEHM Ja JajaT o0e3NedyeHHe 3a Ja HaMajsaT
KpeAuTHUA puck. LleHHuTe KHMXKa, OTJaIeHU 110/ HaeM, ce obe3neyaBatr MuHUMYM 105% 3a mporpamute B
akimu 1 100% 3a mporpamuTe B IEHHU KHIDKA ¢ GUKCHUPAH JOXOJ. YTIPABISBANIOTO JIPYKECTBO OMPEIeis
KakBO MOXKE Jla Ce HU3IMOoJ3Ba 3a 00e3MeueHHe M TOHACTOSIIEM HMa MO-PECTPUKTUBHA MOJUTHKA OT
m3uckBanusaTa Ha [IKUIILK pupexrtnBata. KakTo areHThT MO 3aeMaHE€ HAa LUEHHW KHWXKA, Taka W
HHBeCcTUIIMOHHUTE MEHUKBbPU HAOMI0aBaT MOJUTHKATA 1O 00e3MeUYeHHsITa CIIope]l a3apHUTe CHOUTHS.
OGe3neueHneTo ce HaOII01aBaT M MPEOLICHSIBA JHEBHO CIIPSAMO Ma3zapa. PeoBHA OTUETHOCT ce MPeaoCTaBs
Ha YNpaBisABallOTO ApyxecTBo, Jlemosutaps, AamuHuctpatopa U VHBECTHULIMOHHUTE MEHUIKBPH.
CoBerbT Ha [lupekropute Ha YNpaBISBAIIOTO JPYKECTBO € YIIBIHOMOIIEH Jla TPOMEHS, WM IIpeMaxBa
CIUCHhKAa OT MPUEMIIUBH OOE3MeuYeHus, Ja MpaBd MPOMEHU B JUCKOHTOBHUTE TMOJUTHKH, WU [a
npepasriekia CHuchbKa C YI'BJIHOMOILEHU KOHTpareHTH. B cboTBercTBHE ¢ Touka 2. (B) €) or pasmen
,,/IHBECTUIITMOHHU OTpaHWYEHUs’, BCEKU MOAMOHA MOXke Na ObJe HAambIHO 00e3MeueH C IIEHHU KHIKA,
emutrpanu wiu rapantupaan ot CAILl, I'epmanwus, @pannus, Utanus, benrus, Xonanaws/Hunepianmus,
OK, IlIBeuus u apyru JOroOBOPEHHU MpaBUTEICTBA OT EBpo3oHara.

3aemane na yennu Knudica ¢ puKcupan 00xoo
Ilpuemnuso obesneuenue Jluckonm
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OUCP IlpaBuTencTBeHn o0IUranuu Haii-manko 0%
OUCP IlpaButencTBa, KOPIOpaTUBHU HagHALMOHANHU obnurauun  Haii-manko 0% umu 3 %,
ak0 € B MHOXECTBO

BaJIyTU
OMUCP peructpupanu akuuu Haii-manko 10%
3aemane na axyuu
Ilpuemnuso obesneuenue Jluckonm
IIpaBurencreenu awirose ot Opanuus, I epmanus, Xonanaus, Haii-manko 5%

[IBerus, HBemapust, CALLL

OTC caeaxu ¢ @Punancosu JlepuBatu

Ako puckbT, cBbp3aH ¢ koHTpareHT nmo OTC cpenka c¢ ¢unaHcoBu nepuBatH HaaxBbpau 10% 1o
OTHOLICHHE Ha KpPEJUTHA UHCTUTYUUs uiau 5% B JApyru ciydyad OT aKTHBUTE Ha JafeH noadoun,
CBHOTBETHHUSAT MOA(OH/ 11Ie MOKpUE TOBA HAXBBPISHE upe3 o0e3rneueHue.

Konrparenture no OTC cpaenku ¢ (uHAHCOBU JepUBaTH, Karo CyaroBe C OO0Ila BB3BPBIIAEMOCT WU
(UHAHCOBU JIepUBATH C MOJOOHHM XapaKTEPUCTUKHU, HANPABEHU C JaJeH MOA(OH, ce n30upaT OT CHUCHK
omnpezesieH OT YIpaBiABaIOTO ApykecTBO. OTOpPU3UpAHHUTE KOHTPAreHTH ca CHELUAIU3UpaHd B
CHOTBETHUTE BUJOBE CJAEIKU M Ca WIM KPEOIUTHH MHCTUTYIHH CbC CENAIMILE B AbprKaBa-uleHKa, WU
WHBECTULIMOHHU JPY>KECTBA, YIIIHOMOIIEHU cbhriaacHo upektuBa 2014/65/EC nnm ekBuBaneHTeH Habop
OT pasnopendu, MOJyIekKaT Ha TMPYACHIMAICH HaA30p M ca ¢ pedTHHT Hai-mainko BBB- wmm Herom
ekBUBaJIEHT. CIHCBKBT € OTOPU3HMPAHM KOHTPAareHTH MOXE Ja C€ IPOMEHS CbC CBIVIACUETO Ha
YnpaBisBamoTo ApyKeCTBO.

TaxuBa OTC ¢puHAHCOBY NepUBAaTUBHA WHCTPYMEHTH I C€ ChXpaHsBat npu Jlermosurapsi.

Obe3neueHnsTa ce JaBaT M MOJIy4aBarT, 3a Ja ce ymnpamisiBa pUcKbT oT KoHTparenta B OTC ¢unancoBH
CIHEINIKH C IEpUBATH. Y IPABIISABAILIOTO JPYKECTBO OMpeEIelisa KaKBO MOKE Jia Ce M3MO0J3Ba 3a 00e3MeYeHne ’
MOHACTOAIIIEM HMMa IMO-PECTPUKTHBHA TMoiauTuKa oT u3uckBanusta Ha [IKMUIILK nupektuBara. Ilo
MPUHIINI NTapH B HAIWYHOCT W MPABUTENICTBEHU OOJMraluy MoraT Aa ObAarT MpUETH 3a o0e3NeueHue 1Mo
OTC ¢unHaHCOBHU CIIENKU ¢ IepuBaTH. Bce mak, Ipyru eHHW KHIKA MOrat Ja ObJaT MpHeMaHH, KOoraTo €
JIOIIYCHATO OT YMpPaBJsABAIIOTO APY>KeCTBO. [IpaBUTENCTBEH ABAT MOXE /1a BKIKOYBA, HO HE € OrPaHUYEH
1o CAI, I'epmanus, @pannus, Utanus, benrus, Xonanaus/ Hunepnanaus, OK, lBerws u qpyru cTpanu
ot EBpo3onara. B crorBercTBHE ¢ Touka 2. (B) €) ot pasmen ,, IHBECTHUITMOHHM OTPaHUYCHHS , BCEKH
noadoH MOXe Ja ObJie HAIbIHO 00e3MeYeH C IIEHHU KHWXKA, eMUTUpaHu win rapantupanu ot CAILl,
I'epmanus, ®pannus, Uramus, benrus, Xomanmus/Hunepnanaus, OK, IlIBeruss u apyru JA0roBOpeHU
IIpaBUTEJICTBA OT EBpo30HarTa.

O06e3nedyeHneTo ce HaOIr01aBa U MPEOLEHIBA JHEBHO CIPSIMO Ma3apa. PeqoBHa oTUETHOCT ce npeaocTaBs
Ha YNpaBiasgBauloTO JpyXkecTBo, Jlemosuraps, AnmuHucTpaTopa W VIHBECTHLIMOHHMTE MEHUIKBPH.
CeBerbT Ha J[lupekropuTe Ha YIpaBiABaIlOTO JAPYKECTBO € HW3TOTBUJ CIHHMCBK C OTOPU3UpPAHU
KOHTpareHTH, IpUeMIIMBU 00€3MeUYeHUs, 1a IPaBU IPOMEHH B AUCKOHTOBUTE MOJUTHKH, KOUTO MOTraT IO
BCSAKO BpeMe J1a ObJaT MPOMEHSIHH OT Y IPaBIsIBAILIOTO JPYKECTBO.

Bceku TuckoHT, KOMTO ce mpuiara, ce Joroapsi KOHCEpBaTUBHO ¢ Bceku KoHTpareHT no OTC ¢gunancos

JIepuBaT, ciay4ail 1o ciyyail MHIUBUAYaIHO. [IMCKOHTHUTE 1Ie c€ MPOMEHST CIOpE] YCIOBHUATAa HA BCEKU
JIOTOBOD 3a 00€31eUeHNE, Na3apHUTE YCIOBHS U MPAKTUKU.
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CrnenHuTe HAaCOKH, IO OTHOIICHHWE Ha MPUEMIIMBH HUBA Ha oOe3nedeHus no OTC caenku ca MpUIOKUMU
OoT YIpaBisIBaIlloTO JpyXecTBO (YIpaBisABallOTO APY’KECTBO CH 3amas3Ba IpPaBOTO Jia MPOMEHS Te3U
HACOKH T10 BCSKO BpPEME).

,ZIucxoumoeu obe3neueHun 3a u34UCIAGAHE HA PUckKa 3a

KoHmpazenmume

HNHcTpyMeHT Ha Excno3unus BbB  Excno3unus BbB BaayTa

o0e3neyeHneTo BAJIYTATa Ha Pa3JIM4YHA OT Ta3H Ha
JAepuBaTa AepuBaTa

ITapu B HamuuHOCT 0% 10%

[IpaBurencTBeHn 10%* 15%*

oOAranun

Henpasutencreenn 15% 20%

o0Aranun

Hpyru 20% 20%

*Morar aa ce IpOMEHST CIIOpe/1 NEpro/ia Ha MAaTYPUTET HA IICHHUTE KHUXKA.

H3kimroueHus OT TOpHUTC OJUCKOHTH MOT'aT Jda CC Ipujiarar, KOrato nmMa KpHUTCpHUH 3a peﬁTHHF 3a
CBOTBETHOTO 00€3IMEeYEHHE.

JloroBopH ¢ KOHTPAreHTH, ChABPKAT MO MPUHIUI JIUMHUTHU 32 HEOOE3MEUEHU €KCIIO3ULIUN, KOUTO CTPAHUTE
nmpuemMaT mnpeaud Ja mnouckar obesnedeHue. OOukHOBeHO Te Bapupar or 0 eBpo g0 10 mMuinoHa.
Munumannau cymu 3a Tpancdepu, yecto B Auamnazona 250 eBpo — 1 MUJIMOH €Bpo, ca MOCTaBEHH 3a Ja ce
n30erHaT U3NUIITHU Pa3X0/Iy M0 MAJIKU TpaHCPEpH.
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YIIPABJIEHUE U AIMUHUCTPALIUSA

YrnpagsisiBaio ApyKecTBO

Amundi Luxembourg S.A. (“YnpasnsBaiio 1pykecTBo”), IpyKeCcTBO, Cb3/1aZIcHO BbB BeHnKo XeprorcTso
JlroxcemOypr, cbh3aaeHa cbriacHo Wi. 15 ot 3akoHa ot 17 gexemspu 2010 r., e YipapisBaioTo
npyxectso Ha MIIIK. Heroust kanuran e 17 785 525 eBpo n AA10BETE My H3LSUIO0 C€ IPUTEXKABAT OT
Amundi Asset Management S.A.S. YnpasisBaioro JpyxecTBo € yacT oT rpynara Crédit Agricole.
Crniuchbk Ha OHIOBETE, YIPABISBaHU OT YIPABISABALIOTO JIPY>KECTBO, € Ha Pa3MOJIOKEHHUE Ha aJIpec:
www.amundi.lu/amundi-funds.

VYrpasnsBaioTo apyxectBo € yupeaeHo Ha 20.12.1996 r. 3a HeorpanuueH nepuoj ot Bpeme. Heroust
VYcraB e myOonukyBan B Memopanayma ot 28 sayapu 1997 r., nmocnenno u3MeneHn Ha 1 siuyapu 2018 1. u
nyonukyBaH B Recueil électronique des sociétes et associations ua 8 siuyapu 2018 r.

praBJ’IHBaH_IOTO APYKCCTBO IIpHJIara moJIMTHKA 3a Bb3HATIpaXXKJACHUATA, KOATO CC IPUAbPIKA KbM CICIHUTC
IMPUHIUIIN:

a) MOJMTHKATa 3a BB3HATPAKACHUITA € B CHOTBETCTBHE C M HAChp4yaBa CTAOMIHOTO M €()EKTHBHO
yIIpaBJICHUE HA PUCKA U HE HACBhPUYaBa [IOEMAHETO HA PUCK, KOETO € B IPOTUBOPEYUE C PUCKOBUTE
npoduim, NpaBuiia Wi YICHOBE;

b) T4 e B chOTBETCTBHE C OM3HEC CTpATEruaTa, LEIUTE, ICHHOCTUTE U UHTEPECHTE Ha YTIPaBISBAIOTO
npyxectBo 1 Ha WJIIK u Ha akumoHepuTe M BKIIIOYBA MEpPKU 3a M30srBaHe Ha KOHQUIMKT Ha
UHTEPECH;

C) aKo M JIOKOJIKOTO € IPUJIOKHMO, OIIEHKaTa Ha M3IIBJIHEHHETO Ce ONpe/essi B MHOTOTOJIUIITHA PaMKa,
CHOTBETCTBAIIlA HA NEPHO/a Ha IbpiKaHe, IPEenopbyaH Ha MHBECTUTOPUTE Ha MoJ(OHI0BETE, 32 J1a
ce TrapaHTHpa, 4Ye€ MpOIEChT Ha OIEHKa CE€ OCHOBaBa Ha JBJITOCPOYHATA €(PEKTHBHOCT Ha
noaGoH0BETE M TEXHUTE MHBECTHUIIMOHHM PHUCKOBE M Y€ JEHCTBUTEIHOTO H3IUIAIaHE Ha
KOMIIOHCHTUTE Ha BB3HATPAKIACHHUATA Bb3 OCHOBA HA PE3YITATHUTE, C€ DPA3IpPElENs 3a ChIIMA
NEpPUOL; U

d) ¢ukcupaHUTe M TPOMEHJIMBUTE KOMIIOHCHTH Ha OOIIOTO BB3HATPAXKACHUE Ca MOIXOJSIIO
OanaHcupaHu, a (PUKCHpPAHMAT KOMIOHEHT NpECTaBisBa JOCTAaThYHO BHUCOK U1 OT OOLIOTO
BBb3HATPAKICHUE, 32 J1a TIO3BOJIH (DYHKIIMOHMPAHETO HA HAITBJIHO I'bBKaBa MOJUTHKA IO OTHOIICHUE
Ha NPOMEHJIMBUTE KOMIIOHEHTH Ha BB3HAIPAKICHHMETO, BKIIOUUTEIHO BB3MOXHOCTTA J1a HE CE
IJIAIIAT POMEHIMBY KOMIIOHEHTH Ha Bb3HATPAXKACHUATA.

Jenmo3uTap u AreHT N0 pa3mjianiaHusiTa

B crotBercTBHE che 3akoHa oT 17 gexemBpu 2010 r. Société Générale Bank & Trust e u3bpana na nefictsa
kato Oanka nenosutap (“lenosurap”) na UK cbe 3aabpmkenusTa 3a:

a) cobxpansBane aktusute Ha MJIITK
b) Ham30pHU 3aABIKEHUS U
C) HaOJrOaBa MapPUYHHS TOTOK
CpriacHO HaJ30pHUTE CH 3abIKEHUSA JleO3UTapsT € JUIbKEH J1a:
(@) cmemm mpomaxbara, eMUTHpaHETO, OOPATHOTO H3KYyIyBaHEe, KOHBEPTHPAHETO W aHYJIHPAHETO Ha

JstoBe, n3pbpiieHn ot umeto Ha M/IIIK, ga ce u3BbpmBaT B CbOTBETCTBUE C MPUI0KUMOTO MPABO U C
YcraBa;
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(b) rapantupa, Ye CTOMHOCTTa Ha AKIIMHTE C€ M3YUCIABA B CHOTBETCTBHE C MPUIOKHMHTE 3aKOHU H
VYcraBa;

(c) cnassa urcTpykuuute Ha MJITK nan Ha YnpasisiBamoTo Apy»KeCTBO, OCBCH aKO HE MPOTHBOpPEYAT Ha
MIPUII0KUMUTE 3aKOHU WIM Y CTaBa;

(d) cJIeau I1pu CACJIKU C aKTHBU Ha I/II[HK BCAKO IIIAIIaHC KbM HEro Ja CC U3BBpPIIBA B PAMKHUTC Ha
0o0MYaiHUTE 3a TaKOBa pasiianaHe CpoKoOBEC; U

(e) cmeau noxoaure, mpunHapiexkany va MJIIK, 1a ce n3monssar B ChOTBETCTBHE ¢ Y CTaBa.

Jlermo3uTtapsT € HaTOBapeH ChC ChXxpaHsBaHeTo Ha akTuBuTe Ha MJITIK. Becuuku ¢puHaHCOBM MHCTPYMEHTH,
KOMTO MoraT jaa ObJaT JENo3upaHu, ca PEerucTpUpaHd B KHUTUTE Ha Jlermo3uTaps B OTAEIHU CMETKH,
otkputu Ha mMmeTo Ha WJIIIK, mo otHomenue Ha Bceku moadoH. 3a APYrd aKTUBU OCBEH (DMHAHCOBH
MHCTPYMEHTH U MapU4yHM cpencTBa, [lemozurtapsar TpsbBa aa mpoBepu cOOCTBEHOCTTAa HA TE3U aKTHBH OT
NAIIK no otHomeHue Ha Bceku nojiona. OcBeH ToBa, Jleno3uTtapar rapanTupa, 4e mapuyHuTe NOTOU Ha
NTIK ca npaBuiHO HAOIIOJaBaHU.

Jeno3urapsat Moxe Aa Aenerupa Ha Jlenerature no cbXpaHeHHETO, ChXpaHsBaHeTo Ha aktuBuTe Ha M/IITK
€ TpH Cra3BaHe Ha YCIOBUsATA, mpeaBuacHU B 3akoHa oT 17 aexemBpu 2010 r., uinenose 13 go 17 ot
Pernamenta na EC 2 nHuBo u Cnopa3symenuero 3a xenos3utap. B uacthoct, Te3u /[lemeratu mno
ChXpaHEHHETO TpsiOBa 1Oa ca mpeaMeT Ha e()EKTUBHO peryiupaHe Ha KOHTpoJia (BKIIOUYUTETHO
MUHUMAIHUTE KalUTaJIOBU WM3MCKBAaHUS, HA/I30pa B CHOTBETHATA FOPUCIUKIIMS W BHHIIHUS MEPUOTUUCH
OJII/IT) 3a IMOMICYUTECIICTBOTO HA CbI/IHaHCOBI/I HHCTPYMCHTH. CHOHUCBKBT Ha TE3U ﬂeneraTH M0 CbXpPaHCHHUCTO,
Ha3Ha4YeHH OT Jlerno3uTaps, 3aeJHO ¢ MOAeNIeraTuTe, € Ha Pa3MoI0KEHUE Ha CIIeIHUS yeOCanT:
https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_li
st_of sub_custodians_for SGSS_2019-22 01.pdf.

OtroBopHocTTa Ha J[lemosurtapsi HsMa Ja ce BiIMs€ OT BCSIKO TakoBa jenerupane. [Ipu cnasBane Ha
ycnopusaTa Ha Criopa3yMeHHETO 3a JCTOo3UTap, Bb3JIaraHeTo Ha JCTO3UpaHe Ha aKTUBUTE Ha ONEpaTtop Ha
CHUCTeMa 3a CEeTHJIMEHT Ha IIeHHU KHWXKA, HE Ce cuMTa 3a Jelerupane Ha ¢yHkinuu. Korato B
3aKOHOJIATEJICTBOTO HA TpeTa JbpKaBa Ce€ HM3HUCKBA OMNpeseicHH (UHAHCOBH HHCTPYMEHTH Aa ObAaT
ACTIO3MpaHd OT MECTHO HOPHUINYCCKO JIMIOEC W HAMAa MCCTHH IOPpUAUYCCKU JIMId, KOUTO OTTOBapdAT Ha
M3WCKBaHMATA 3a Jelerupane (T.e. epeKTUBHO pETyJupaHe Ha KOHTPOJAa) MO0 CMHUCHIA Ha 3akoHa oT 17
nexkemBpu 2010 r., Jlemo3uTtapsT Moke, HO HsMA J1a € 3abJDKEH Ja JeJIeThpa Ha MECTHO IOPUIUYECKO JIUIIE
B CTEMECHTA, M3MCKBAaHA OT 3aKOHA HAa TaKaBa IOPUCAMKIINSA, W JIOKOJIKOTO HE CBHINECTBYBa HUKOE JIPYTO
MECTHO FOPUIMYECKO JIMIIE OTTOBAPSINO HA TAaKMBA M3UCKBAHMUS, IIPH yCIIOBHE 00ade, 4e (1) HHBECTUTOPHUTE,
npeau Aa HampassAT cBosta mHBectunus B WMJIIIK, ca Ounm mamie:xxHo mHpopmupanu 3a ¢akTa, 4e ce
M3HMCKBA TaKOBA JIEJIETUPaHE, 32 OOCTOSITENICTBaTa, 0OOCHOBABAIIM JCIIETUPAHETO U 32 PUCKOBETE, CBbP3aHU
¢ Takapa neneranus u (il) HHCTPYKIIMUTE Ja JielerupaT Ha CbOTBETHOTO MECTHO JIMIIE ca OWJIM JaJeHUu OT
unu 3a UJITTK.

B cpotBercTBUE ¢ pasnopendute Ha 3akoHa oT 17 nexkemBpu 2010 r., wien 18 ot 2 Pernamenra Ha EC 2
HIBO M Ha Cnopa3yMeHHETo 3a jaenosutap, Jlemo3urapsAT HOCH OTTOBOPHOCT 3a 3ary0ara Ha (pUHAHCOB
UHCTPYMEHT, bpkaH oT Jlermo3urapsi Wiy TPEeTo JIMIE, HAa KOETO € JeJIErMpaHo JEeN03HMpaHeTo Ha TaKuBa
(MHAHCOBM MHCTPYMEHTH, KaKTO € OmHcaHO mo-rope. B TaxkbB ciydail, Jlemo3utapsT TpsiOBa 1a BbpHE
(MHAHCOB MHCTPYMEHT OT ChLIMs BUJ MK cbC choTBeTHaTa cyma Ha MJIIIK, 6e3 HeonpaBraHo 3a0aBsHeE.
Jleno3uTapsAT HE HOCU OTTOBOPHOCT, aKO € B ChbCTOSIHUE Ja JI0KaXe, 4e 3arydara € Bb3HUKHAIA B Pe3yiTar
Ha BBHIIHO CHOUTHE U3BBH HETOBHSI KOHTPOJ, IMOCIEAMLUTE OT KOETO HEU30eKHO Ouxa HaCTBIWIU
BBIPEKU BCUUKH Pa3yMHHM YCWIHS 3a MPENOTBPATABAHETO UM. JIETO3UTapsT CHIIO € OTTOBOPEH Mpen
NATIK win npen AKIMOHEpUTE 32 BCUUKU APYTH 3aryOH, MPETHPIEHU OT TAX B pe3yJTaT Ha HEOPEKHOCT
WIM YMUIIUIEHO HEU3NbJIHEHHE Ha Jlerno3uTtaps Ha 3abJKeHusATa cu 1o 3akoHa ot 17 gexemspu 2010 r. u
Criopa3syMeHHETO 3a Jeno3uTap.
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Jeno3nurapsaT Hiama NpaBo 1a u3BbpIIBA AciiHOCTH N0 oTHowmeHue Ha MJIIIK, kouto morar na ce3ganar
KOH(QuUKT Ha uHTepecu Mexay UIIK, Axkunonepure u camus Jlenosurap, ocBeH ako Jlemo3uTapsT HE €
UICHTUPHUIMPAIT IPABIITHO TaKWBA MOTCHIMAIHN KOH(GJIMKTA Ha MHTEPECH, PYHKIMOHAIHO U HEePapXUIHO
HE € OTJEJINI U3IIBIHEHUETO Ha CBOUTE ACTIO3UTAPHU 3aJa4u OT IPYT'H CBOU NNOTEHIMAIHO NPOTUBOPEUNBU
3aJaud, W TOTEHUUAJTHUTE KOH(QJIMKTH Ha MHTEPECH Ca HAJJIeKHO YCTAaHOBEHHU, YIIPaBIIsIBaHHU,
Ha0JII01aBaHu U Pa3KpUBaHU Ha AKLIMOHEPUTE.

Jleno3urapsaT B KauecTBOTO My, OT €[HA CTpaHa, Ha JEMO3UTap U ATrEHT O IUIAl@HuATa U, OT Jpyra
CTpaHa, KaTo aJIMUHUCTpAaTUBEH areHT u peructparop Ha WAIIK wnu npyru ¢gongose, Moxe B Xoja Ha
CBOSITA JIEHHOCT Ja MMa KOH()IMKTH WIN MOTEHUUATIHU KOHQIMKTU Ha uHTepecH ¢ te3u Ha WIIK u / unun
npyru ¢oHoBe, 3a kouto aeiictBa Jlemozuraps. Ilo To3u HauuH, [leno3urapsaTt ch3gaBa (pyHKIHOHAIHO,
HepapXU4yHO U JIOTOBOPHO pa3eiieHHE MEXIy H3IBIHEHUETO Ha (PyHKIMHTE CH Ha JIENO3UTap U Ha
M3IBJIHEHUETO Ha TE3U 3a/1a4 BB3JI0KEHU Ha BbHIIHY H3nbiaHuTeNn oT MJITIK.

B ta3u Bpb3kKa, JlenozurapsT pasmnosara ¢ MOJUTUKA 3a IPEJOTBpaTsABaHEe, pa3KpUBaHE U yNpaBICHHE Ha
KOH(JIMKTU Ha HHTEPECH, IPOU3TUYAILM OT KOHLIEHTpalMATa Ha JeiHOoCTH B Tpymna Société Générale wmum ot
JeneranusaTa Ha (PYHKIMU 32 ChbXPAaHEHHE HA JIPYTH IOpUaudecKu juma ot Société Générale wnmm Ha nuie,
CBBP3aHo ¢ YrpasisaBauioro apyxectso mwiu M/TIK.

Ta3u nmoysmTHKa Ha yIpaBlieHHE HAa KOH(DJIMKTUTE HA HHTEPECH Bh3HAMEPsIBa JIa:
—  WACHTU(UIMPA ¥ aHAIM3HUPA CUTYAI[MUTE HAa MOTCHIIMATHN KOH(QIMKTA HA HHTEPECH
— PpErucTpupa, YIpaBisiBa v MPOCIEAsBa CUTYaIlMH HA KOH(IMKT HA HHTEPECH, KaTo:

() mpwimara MOCTOSSHHM MEPKH 3a yIpaBiCHHE Ha KOHQIMKTH Ha HWHTEPECH, BKJIIOUUTEIHO |
pa3mpeieICHUeT0 Ha 3aJauuTe, pa3[elIsHETO Ha OTYCTHUTE M (YHKIMOHAJIHHU JIMHHH,
NpOCIIEASBAHETO Ha BHTPEIIHN CUCHI 1 cnienraian UT cpenu;

(i)  mpunara Ha 6a3a BCEKH OTICIICH CITyYaii:
(A) moOaXOAANIM TPEBAHTHBHH MEPKH, BKJIIOUHTEIHO Ch3JaBAHETO HA CIICIHAJICH CIHCHK 3a
MpOCJIC/sIBAHE U HOBU KUTAWCKH CTEHH, M Ype3 MPOBEpPSBaHE, Y€ CIACIKUTE ce 00paboTBaT 1O
MOIX OIS HAYMH U / WK upe3 HHPOPMHUpPaAHE HA BHIIPOCHUTE KIUCHTH;
(b) nnu, kaTo O0TKa3Ba Ja ynpasisBa ISHHOCTH, KOUTO MOTAT Jia Ch3/1a1aT MOTCHIIMATHH KOHPIUKTH
Ha MHTEPECH.

Ilo oTHomEeHME Ha JENEeTHpaHETO Ha 3aab/DKeHUsATa Ha Jlemo3uraps 3a CbXpaHEHHE Ha JPYKECTBO,
CBBpP3aHO C Jpyru opuaudecku jguna or Société Générale mnm Ha IOPUAMYECKO JIMIE, CBBP3AHO C
VYupasnsaBamoto apyxectBo win Ha UK, kpaeTo mMoratr na BB3HUKHAT KOH(JIUKTH WU TMOTSHIIUATHI
KOH(JIMKTH Ha HWHTEpPecH, IMONUTHKaTa, npuiaraHa or JlemosuTapsi, ce€ CbCTOM OT CHCTEMa, KOSTO
MIPEIOTBpaTsABa KOH(IJIMKTH Ha MHTEPECH U JaBa B3MOXKHOCT Ha Jlemo3urtaps Aa yrnpakHsBa JAeHHOCTTA CH
110 HAa4MH, KOUTO TapaHTupa, uye Jleno3urapst BuHaru aeicTBa B Hail-noopus unrepec Ha UK.

MepkuTe 3a IPEBEHIHS CE€ CBhCTOST, MO-CIEIHATIHO, OT TapaHTHpaHE MOBEPUTEITHOCTTa HA OOMEHsHaTa
uHpopManus, GU3NIECKOTO pa3fesssHe Ha OCHOBHMTE JEHHOCTH, KOUTO MOrar Ja Ch3AaJaT MOTEHLUAIHU
KOH(JIMKTH Ha UHTEPECH, ONPEICISIHETO U KIACU(UKAIMATA Ha Bh3HATPAXKICHHUS U MTAPUYHU U HETIApUUHU
neyanlu, KakKTo ¥ MPUIIAraHeTO Ha CUCTEMU U MOJUTHUKH 33 MOJAPBIH U ChbOUTHS.

AX1moHepuTe MOraT Ja INojyd4aT MO-aKTyalHa HMH(OpMalus OTHOCHO KOH(IMKTUTE Ha WHTEPECH NpHU
IIOMCKBAHE OT YIIPaBJIABALLOTO APYKECTBO WM Jlerno3urapsi.

NTIK e nazHauywmio Jlemo3urapst KaTo CBOM areHT Mo IuiamaHusTa (,,ATeHT 10 IJIalaHusaTa’), OTTOBOPEH,
1o HapexaaHe oT Peructparopa u AreHTa no npexBbPIISTHUATA, 32 IJIAIIAHETO HA pa3npeaesieHus, ako nMa
takuBa, KbM Axuuonepute Ha MJIIK u, ako mma TakuBa, 3a IUIAI[AHETO Ha IIEHATa HAa OOpaTHO
m3kymnyBane ot UTTK.
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Jleno3urapsT e JIIOKCEMOYPICKO aKyuOHEepHO Opyd#cecmeo U € PerucTpupaHo oT PeryipatopHurte opraHu
KaTo KpeIUTHA MHCTUTYIIMS.

AIMHUHHCTpPATOP

YnpaBnsBamoTo apyxkecTBo € onpenenuno Société Générale Bank & Trust 3a agmunuctpatop va MIATIK
(,,AIMUHUCTPAaTOPBT’), KOUTO Aa ObJE OTTOBOPEH 3a BCUUKH aIMUHUCTPATUBHU 3aIbJDKEHUS CIIOPEN]
JFOKCEMOYPICKOTO 3aKOHOJATEICTBO, B YACTHOCT 3a BOJIEHE HA CUETOBOJICTBO M M3YHUCIIIBAaHE HA HETHATA
CTOMHOCT HAa aKTUBUTE.

Juctpudyrop/ JloMuIIUIHAPEH areHT

VYrpaBnsBamoTo IpyKeCTBO € ompeaeneHo 3a auctpudyrop (“Huctpulyrtop”), KOWTO mpemiara u
MOMYJISIPU3HpPA JSIIOBETE OT BCEKU MOI(DOHI.

JucTpuOyTOphT MOXKE Ja CKJIIOYBA JOTOBOPH C JIPYTHM areHTH BKJIIOYMTETHO areHTH WJIM CBBHP3aHU C
NuBecTumonanuTe MEHMDKBpH WM [lemosurtaps, 3a Ja mpenjarar Ha IMasapa IsjJ0BE OT BCHYKH
noa(oHAOBE B PAa3IUYHUTE CTPAHU MO cBeTa, ¢ m3kimodeHne Ha CAILLl, uan HIKOS OT TEPUTOPUHUTE MO
topucauknusaTa Ha CAILLl, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C IEHHOCTTA Ha (POH/A.

JucTpubyTopbT M HErOBUTE areHTH MOTaT Ja y4acTBaT B ChOMpPAHETO Ha MOPHUKHUTE 3a 3alKCBaHe,
0o0paTHO M3KyIlyBaHE M KOHBepTHpaHe Ha jsioBe oT umero Ha MJIIIK, a arenTure, B ChOTBETCTBHE C
MECTHOTO 3aKOHOJATEJICTBO B CTPAHUTE, KBJIETO C€ IIPEIAraT AsJIOBETE U ChC CHIVIACHETO Ha CbOTBETHUTE
IIPUTEXKATENIN HA JAJI0BE, MOTaT Jia Ipeiarar yCiayrd B KaueCTBOTO CH Ha ITOCPEIHULIA HA HHBECTUTOPUTE,
KOUTO KYyITyBaT JsUIOBE YpE3 THX.

AreHTHTE MOTaT Ja mpejyiaraT MoJ00HH YCIyTH B KA4ECTBOTO CH HA TIOCPEIHUIIM Ha WHBECTHTOPHUTE, aKO
ca (i) mpodecnoHanuctT BbB (PUHAHCOBUSI CEKTOP ChC CENANMINE B Jbp)KaBa, KOSATO, CIEJ MpEleHKa Ha
VYIpaBisiBamoTo JAPY>KECTBO, € MpHeTa KaTo IbpikKaBa, KOATO € paTUdUIMpana pemeHusta Ha Financial
Action Task Force u ce cunra, 4e MMa UICHTH()UKAIIMOHHN M3UCKBAHUS, STHAKBU C U3UCKYEMHTE CIIOPE]T
TOKCeMOyprckust 3akoH win (i1) mpoecHoHANNCTH BHB (DMHAHCOBHUS CEKTOp, KOWTO Ca KJIOH WIA
JBIIEPHO JPY>KECTBO HA TOIXOJIANI MMOCPEIHUK, OTTOBApSI Ha YCIOBHITA OT Touka (i), IpU yCJIOBUE 4e
TO3M TIOCPEAHHK, CHOOPA3HO CHOTBETHOTO MYy HAIMOHATHO 3aKOHOJATEJICTBO WJIM MO CHiIaTta Ha
YCTaHOBEHO OT 3aKOHA WJIM POPECUOHATTHUTE 33bJDKEHUS ChOOPaXKEHHE, € 33 IbIDKCH J]a HAJIOXKH CHIUTE
3a]IBJDKEHUS] HA CBOUTE KJIOHOBE M JBIIEPHH JIPYKECTBA, PETUCTPUPAHU B Uy KOWHA.

B TOBa cM KauyecTBO, areHTUTE KyIyBaT M IPOJABaT IJOBE OT CBOE MME, HO B KAauyeCTBOTO CH Ha
MOCPEIHHUIIM Ha WHBECTUTOPUTE M M3UCKBAT PETHCTPUPAHETO HA Te3M onepaunu B perucrspa Ha M/TIK.
Bbrpeku ToBa, HTHBECTUTOPBHT MOKE CBIVIACHO YTOBOPEHOTO I0-110J1Yy, Aa HHBeCTUpa 1upekTHO BbB M/IIIK,
0e3 J1a U3MoJI3Ba YCIyruTe Ha MOCPEIHUK, HO aKO MHBECTHPA MOCPECTBOM MOCPETHUK, UHBECTUTOPHT UMa
IIPABO MO BCSIKO BpeMeE Ja MPEKPAaTH CIIOPAa3yMEHUETO CU C MOCPEIHUKA U J1a MPHUI00HUe JUPEKTHO MPaBO
BBPXY ASUIOBETE, KOUTO € 3allical Ype3 MOCpeHUKa. ToBa He € MPUIIOKUMO 3a IPUTEKATEIUTE Ha AsIIOBE
OT CTPAaHHU, B KOUTO U3IOI3BAHETO HA YCIyTUTE HA MOCPEJHUK € HEOOXOAUMO WIN 3aIbJKUTEIHO Opaan
3aKOHOBH, PEryJaTOPHU WU IPYTH HENPEOJ0JINMHU Ha MPAKTUKA IPUYHHU.

JuctpuOyTophT U, aKO € YMECTHO, areHTUTE M3Ipallar 3asBjieHusATa Ha Perucrparopa nim Ha AreHTa no
npexBbepisHusAta B JliokcemOypr, cboOpa3sHO HapexaaHusta Ha Peructparopa u Ha AreHTta 1o

MNPEXBbPJIAHUATA.

VYrpaBnsBamoTo ApPYyXKECTBO € CbhIIO Taka onpeaeneHo 3a [Jomununuapen arent Ha WMJIIIK
(,,JJomununuapen arent).

81



PerncrpaTtop u AreHT o NpexBbPJISIHUATA

VYnpaisgBamoTo JpykecTBo € HazHaumio Société Générale Bank & Trust 3a cBoil perucrparop
(“Peructparop”) u Arent no npexBbpisHuaTa Ha UTIK (“AreHT no npexBbpisHusta’). PeructpatopbT
U ATEHTBT N0 MPEXBBPISHUATA 11I€ CE 3aHMMaBaT ¢ 00pabOTBAHETO Ha 3asBJICHUS 3a 3aIIMCBAHE HA JsIOBE
ot MIIK, ¢ uckanusra 3a oOpaTHO M3KylyBaHe U KoHBepTHUpaHe Ha jsuoBere Ha WJIIIK, ¢ mpuemaneto
Ha IIPEBOJM Ha CPEJCTBA, ChC ChbXPAHSIBAHETO HA PETUCThpa Ha nmpurexarenute Ha asnoBe BB /K u ¢
OCHUT'YypSIBAHETO M KOHTPOJIMPAHETO Ha M3IPAIlaHETO HAa M3BJICUEHUS, JOKIAAM, NPEAU3BECTHS U APYTU
JIOKYMEHTH 10 npuTexaTenute Ha asiose BbB MJITIK.

Ha3nauaBanero Ha Perucrpatopa m AreHra 1o NpexXBBPISIHUATA € W3BBPUIEHO, ChriacHO Jlorosop 3a
PeructpaTop 1 AreHT no npexBbpIISHUATA, CKIFOYEH MEXAy YIPaBIsABallOTO ApYyKecTBO U Peructparopa,
NAIIK m AreHra mo mpexBbpJISIHMATA 3a HEOTPAHWYEH CPOK OT JaraTa Ha IOJANKMCBAaHE Ha JIOrOBOpA.
IlocnenHuaT MOXe na ce MPEeKpaTh IO BCIKO BpeMe, OT BCAKA OT CTPAHUTE, C INPEAU3BECTHE OT TPHU
Mecena.

NHBecTHMOHHU MEHU/KbPHU

VYnpasnsaBamorto apyxkectBo ¢ ompenemwio Amundi Ireland Limited, Amundi Deutschland GmbH,
Amundi Asset Management S.A.S., Amundi (UK) Limited u Amundi Pioneer Asset Management, Inc. 3a
CBOM MHBECTULIMOHHU MEHUUKBPH (,,IHBecTurimonnn Menuxbpu’) Ha UK.

NHBECTHITMOHHUTE MEHI/DKBPH TIPEIOCTABAT Ha Y IIPABIISBAIIOTO JIPYKeCcTBO U HA ChBEeTa HA TUPEKTOPUTE
ChBETH, JIOKJIAJM M Tpenopbku, cBbp3aHu c ynpasinenuero Ha WJAIIK, u cbBeTBar YmnpapisBamoro
JIPYKECTBO TIO0 OTHOIIIEHHWE HAa M300pa HA IEHHW KHIDKA W JPYTH aKTUBU, ChCTaBJSBAIIM MOpTQeina Ha
BcekH noAGoH . THBECTUIIMOHHUTE MEHUIKbPH, €KETHEBHO U MOJ] KOHTPOJIa U OTTOBOpHOCTTA HAa ChBeTa
Ha JUPEKTOPUTE, U3BBPIIBAT OOMYAITHU CIIETKH 3a 3aKyIlyBaHE W Mpojaak0a Ha IIEHHW KHUXa, KaKTO U T0
JIpyT HauwH yrpasisBat noprdeitna Ha U/I1Ku morat, ¢ paspemnieHneTo Ha YNpaBisBaiioTo JIPY>KECTBO,
Jla JeNeTUpaT Ha TOMU3IIBIHUTETN YaCTHYHO WJIM M3I[UI0 Te3W CBOM (DYHKIMH, KaTO B TaKbB Clydaid
[IpocnekThT creBa 1a ce U3MEHH.

Amundi Ireland Limited e 6a3upano B J[b0nMMH JApy’>KECTBO 3a yNpaBJICHHWE Ha aKTHBU HAa rpyrara oOT
kommanun Amundi. Amundi Ireland Limited /[s0imH e yupeneno Ha 12 ronm 1998 r. JleitHocTTa Ha
Amundi Ireland Limited ce ypexxma ot lLleHTtpannara 6anka Ha HWpmanaums cwriacHo Perymaropen
uHcTpyMeHT Ne 60 ot 2007 1. Ha EBponeiickute oomuoctr (ITazapu Ha GrHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e apyxecTBo ympaBisBaimio akTHBM Ha Tpymara OT KoMmmaHuu Amundi,
6asupano B MrouxeH. Amundi Deutschland GmbH e yupeaeno va 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot @enepanHata cioykO0a 3a ¢uHaHcoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) cernacho 3akonurte Ha ['epmanus.

Amundi Asset Management S.A.S. e 6asupaHo BbB ®DpaHuMs APYKECTBO 3a YINpaBlIeHUE Ha AKTUBH.
Amundi Asset Management S.A.S. e yupeneno Ha 23 ampui 2001 r. Amundi Asset Management S.A.S. ce
ypexna ot dpeHckara KoMUCcHUs 3a (UHAHCOB HA/I30pP CBHIIACHO (PPEHCKOTO 3aKOHOJATEIICTBO.

Amundi (UK) Limited e apyxecTBo, yupeaeHO ChIIIaCHO 3aKOHHTEe Ha AHIHs U Yenc Ha 16 centeMBpu
1983 r., cbe cepanuine Ha agpec 41 Lothbury, London EC2R7HF, United Kingdom, u peructpupano B
Awnrnust u Yenc ot Kamapara Ha komnanuute moq Homep 01753527, Jleitnoctra Ha Amundi (UK) Limited
¢ oTopHu3upaHa u ce ypexxnaa ot Oprana 3a KOHTpoJl Ha (uHaHCOBOTO ToBeaeHue (,,FCA™) u e BimcaHo B
Peructepa 3a ¢unancosu ycmyru Ha FCA mom Homep 114503. Tasu undopmarus Moxe aa Obae
npoBepeHa Ha: https://register.fca.org.uk.
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Amundi Pioneer Asset Management, Inc. e 6a3upano B BoCThH ApyKeCTBO, YHpaBIABAIIO aKTHBH Ha
rpymata ot kommanuu Amundi. Amundi Pioneer Asset Management, Inc. e peructpupano Ha 15 ¢pespyapu
1962 1. u e perucTpupaH MHBECTHLHOHEH CHBETHHK, peryiupaH oT KomucusaTta mo LEHHUTE KHUXKa U
6opcute Ha CAIL.

Amundi Ireland Limited e moeme nHBECTULIMOHHOTO yIpaBjieHue Ha ciegHuTe noadponaose Ha MATIK:

1. KoncepBaTuBeH;
2. banancupan; u
3. uBepcudunmpan pacTex.

Amundi Ireland Limited u Amundi Deutschland GmbH ceBMecTHO 1€ moemMar HWHBECTHIIMOHHOTO
ynpasiieHue Ha ciaennus noadouna na MATIK:

4. Tlondonn Diversified Income Best Select.

Amundi Asset Management S.A.S. e moeMe MHBECTHIIMOHHOTO YIMpaBJICHHUE HA CICTHHUTE MO(OHI0BE
Ha UJITIK:

5. Buy and Watch Income 06/2025;

6. Buy and Watch Income 07/2025.

Amundi (UK) Limited me moeme HHBECTHLIMOHHOTO yIpaBieHHue Ha cienHute noadponaose Ha MATIK:

7. Buy and Watch High Income Bond 11/2024; u

8. Buy and Watch High Income Bond 01/2025;

9. Buy and Watch Income Diversified Bond 04/2025;
10.  Buy and Watch Income Diversified Bond 06/2025;
11. Buy and Watch New Silk Road Bond 12/2025; u
12.  Buy and Watch Optimal Yield Bond 04/2026.

13.  Buy and Watch Optimal Yield Bond 06/2026.

Amundi Pioneer Asset Management, Inc. 1e moeme WHBECTHUIIMOHHOTO yIPaBIEHHUE Ha CIEIHHS MOA(POH/T
na MTIK:

14.  Buy and Watch Global High Yield Opportunities 06/2026.
IHoauHBeCTHIMOHEH(HN) MEHU/KbP (1)

NHBeCTHUIIMOHHUTE  MEHWKBbPU  MOTAaT Ja Ha3HauyaT [OAMHBECTULIMOHHU  MEHUKBPU
(“TTogMHBECTUIIMOHHU MEHWIKBPU~), KOUTO Ja TM MOJANOMAaraT B YIPaBIEHUETO Ha HSIKOU OT
nondoHAOBEeTE.  MPOCIEKTHT Mme ObAC aKTyalMm3WpaH TMPU  BCSIKO HA3HAYaBaHE Ha
[TonMHBECTUIIMOHEH MEHUKBD.

[ToguHBECTUIIMOHHUTE MEHUDKBPH UMAT CBOOOAATA 1A ACUCTBAT 1O CBOS IPELCHKA, B €XKEeTHEBHATA
cu paboTra M TMpH YCIOBHUATA Ha LAJOCTEH KOHTPOJ M OTFOBOPHOCT IMIpPed CHOTBETHUS
VHBECTUIIMOHEH MEHU/Kbp, KOraTo OpPraHM3MpaT 3akylyBaHE W Mpojak0a Ha LIEHHM KHUXKA U
KOTAaTO YTPABIISBAT 110 APYT HAYHMH IEJTUS WM 4acT OT NopTQeiiya Ha CbOTBETHUS MOA(OHI.
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HPEIJVIEJQ

Cenanume na UMK

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorctso JIrokceMOypr.

Cobet Ha qupexTopute Ha UIIK

IIpencenarei:

YneHose:

I'-n Enrico Turchi, 3amectHuk Ymnpasissaig aupextop, Amundi Luxembourg S.A.,
xwuBeel B JltokcemOypr;

I'-u David GLASSEY, pbkoBoguten Ha IlpaBeH otnen, npoayKTd U IAUCTPUOYIIHS,
Amundi Ireland Limited, ¢ mecToxxutenctso B Upnanaus;

I'-1 Marco Atzeni, Hauanuuk Ha oTaena 3a MynTuakTuBHH uHBecTHny, Amundi SGR
S.p.A., xuBeeny B Utanus.

Yunpasasiauo apy;xecrso, Mecren areHt u lucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Benuko xeprorcto JIrokceMOypr.

CbBeT HA JUPEKTOPUTE HA YIIPABJISIBAIIOTO APYKECTBO

[Ipencenarein:

YneHoBe:

I'-u David Harte, rmaBen wm3mbiaHuTeleH aupekrop, Amundi Ireland Limited, c
MECTOXKHUTEIICTBO B Mpianaus.

-1 Julien FAUCHER, rnaBeH H3NBJIHUTENEH TUPEKTOP U YIpaBIsBAIl TUPEKTOP,
Amundi Luxembourg S.A., c mectoxurenctso B JIlrokcemOypr;

I'-u Claude Kremer, ITaptHsop B Arendt & Medernach S.A., xuseent B JIrokcemOypr;
I'-a Christian PELLIS, rmo6anen pvkoBoguten , Jluctpubymusa®, Amundi Amundi
S.A.S., c MecToxkuTENCTBO BbB DpaHIIKs;

I'-u Enrico Turchi, 3am.-ympaBnsBany mupektop, Amundi Luxembourg S.A., ¢
MECTOXKHUTENICTBO B JItokcemMOypr, u

I'-u Frangois VEVERKA, He3aBucuUM IUPEKTOP, C MECTOXKUTEICTBO BB PpaHLIus.
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I[en03nTap U ATeHT 1o pasiialiaHusiTa

Sociéte Générale Bank & Trust
11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

Anmunuctparop u PerucrpaTop u AreHT no npexsbpJ/isiHusITa

Société Générale Bank & Trust
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

NHBecTHHMOHHU MEHU/KbPHU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
ArnulfstraBe 124 - 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
Main establishment

90 Boulevard Pasteur

Paris 75015

Opannus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7HF
OO0eaMHEHO KPAJICTBO.

Onmuropu Ha UJITK

Deloitte Audit S.ar.l.
20, Boulevard de Kockelscheuer
L-1821 Luxembourg

Benuko xepuorctso JIrokceMOypr.

IIpaBHU CHBEeTHULIM

Arendt & Medernach S.A.
41A, avenue J.F. Kennedy
L-2082 Luxembourg
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Benuko xeprorctso JIrokceMOypr.
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ITPABHU U JAHBYHU CBbOBPAKEHUSA
NJTIK ce perymnupa oT 3aKOHOAATEICTBOTO Ha JIrokceMOypr.

WuBectuTopute TpsiOBA Ja B3eMaT MOJ] BHUMAaHKE, Y€ HE BCHYKHU MPABHU CIIOCOOM Ha 3alllUTa, OCUTYPCHU
OT MCCTHUTC PCryJIaTUBHU OPraHU B CTPAHUTC UM, Ca IMPUTIOKUMHU B HACTOAIIHA cnyt{aﬁ. HHBCCTI/ITOI)I/ITC
TpsiOBa J1a c€ KOHCYJITHUPAT ChC CBOWTE JUYHU (DUHAHCOBU CHBETHHUIIM 3a TMOBeYE MH(OpMAIUS MO TO3U
BBIIPOC.

WuBectupanero B UJIIK Moxe ga Hanara cho0pa3siBaHETO C MPaBHU M3MCKBAHUS, BATyTHH OTPAHUYECHUS
U JaHbYHM CHhOOpaKeHUs, MHAMBHUIYyalnHU 3a Bceku uHBectutop. MJIIIK He ce aHraxxupa ¢ HUKaKBU
W3SIBJICHUS IO OTHOIIEHHE HA IPABOTO HA INPUTEXKATEN HA JSJIOBE J1a MPUTEkKaBa CbOTBETHUTE JISUIOBE.
[ToreHnMamHUTE UHBECTUTOPH TPsIOBA J]a c€ KOHCYJITUPAT CbC CBOMTE IMPAaBHU M JJAHBYHHM CHBETHHULIU IO
TE3HU BBIIPOCH, IPEIH [1a B3EMAT PEIICHNE 3a HHBECTUPAHE.

Cho0OpakeHnsi 0OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

Oo0ma nudopmanus

Cnennara oOma uHpopMalnMs ce OCHOBAaBa Ha JEHCTBAILIOTO 3aKOHOAATENICTBO Ha JIokceMOypr KbM
JaTtaTa Ha u3laBaHe Ha To3W IIpocrexkT m momtexu Ha ObAema NMPOMsHA B 3aKOHOAATEIICTBOTO WIIU
npaktukara. Hpopmanuara ce mpenocTaBsi €IUHCTBEHO C i€ MPeJBapUTEIHO MH(OpMUpPaHE U HE ce
CUMTa 3a U3YCPIIAaTCIIHO OIMMMCAHUC HAa BCUYKH JAHHYHU C’BO6pa)KeHI/I$[, KOUTO Morar aa 6’I>)IaT IMPUITOKUMU
3a MOTEHIIMATHUTE UHBECTUTOPU WK clenku ¢ assose oT M/IIIK. Tasu undopmaius He € U He cieBa aa
Ce cyWTa 3a IOPUAMYECKH WIH JaHBYCH ChBET. VIHBECTHTOpPHUTE CiieqBa Jla c€ KOHCYJITHPAT ChC CBOMTE
npodeCHOHATHI KOHCYJITaHTH OTHOCHO 3aKOHOBUTE M3MCKBAHUS Ha CBOUTE CTPAHU 110 MeCToIpeOuBaBaHe,
TPakKIaHCTBO, MPECTOW MM JKUTEJICTBO OTHOCHO IAaHBUHOTO oOiarane. MHBecTuTOpHTE CcienBa jaa ca
HAsICHO, Y€ MPUXOJIUTE WM TONyYEHHTE IUBHICHTH WIN pealu3upaHH NMeyasOu MoXKe Ja JIOBeJaT IO
JOIBIIHUTENTHO JaHBYHO OOJlaraHe B TE3HM IOPUCAUKIMU. MIHBEeCTUTOpUTE cieqBa Jla ce KOHCYITHPAT ChC
CBOMTE MJaHBPYHM KOHCYJITAaHTH 3a Ja OMNpENeNsaT 10 KakBa CTENeH, aKo € MPHIOKHMO, TsIXHATa
OPUCOUKIONA MO0 MCCTOXKHMBCCHC WM Jpyra MNpUIOKHMAa HOPUCAUKIHNA HM3UCKBA OAHBYHO oOjarane 3a
[Tputexarens Ha AsII0BE.

HNAIK

CeriacHo aeiicTBaioro 3akoHogaTenctBo Ha JlrokcemOypr M/IIK nomnexu Ha obnarane B JltokcemMOypr
¢ nanbK oT 0,05% romumHO BBpXY HETHATa CTOMHOCT Ha aKTHBHUTE MY, KaTO TO3HM JAHBK € IIaTUM Ha
BCSIKO TpUMeceure Ha 0a3ara Ha HeTHaTa cToHOcT Ha aktuBuTe Ha MJIIIK B kpas Ha kaneHIapHOTO
TpUMeECeUHe.

Brnpeku ToBa, me ce mpuiara HaMmajneHa gaHbpuHa craBka oT 0,01 % xoraro ganeH moadoHI WHBECTHpA
€AMHCTBEHO B MHCTPYMEHTH Ha MAPUYHUTE TMa3apu WIM JICTIO3UTH B KPEIUTHU MUHCTUTYLUU, WU KOTATO
JS7I0BETE WIIM KJIacoBeTe MAsiioBe Ha MoMA(OHAA ca 3ama3eHu 3a €IUH WU MOBEYe HMHCTUTYLHOHAIIHU
WHBECTUTOPH.

[MpunoxuMu ca ciaeIHUTE U3KITIOYCHHUS 3a JTaHbK 3anucBanus (taxe d ‘abonnement):

» koraro nojadoHAbT uHBecTUpa B AsuioBe Ha Apyru [IKU, ako Ha te3u IIKU Beue e Oun HanoxeH
TO3M JaHbK 3anucBanus (faxe d’ abonnement),

" KOraTo KJIAaCOBE JISUIOBE OT MOA(OHIOBETE (1) ce MpOoAaBaT Ha WHCTUTYIIMOHATHH WHBECTUTOPH; (ii)
noaGOHIBT MHBECTUPA E€AMHCTBEHO B MHCTPYMEHTHM Ha NApUYHUTE Ma3apy WIM JCTO3UTH B
KPEAUTHU MHCTUTYLHMH; (i11) OompeAesieHUus] OCTaThbu€H MAaTypUTET Ha MOPTHOIUOTO HE HA/BHILABA
90 auu; u (iv) moadOHABT € JOCTUTHAN Bb3MOXKHO Hail-BUCOKMS PEHTHHI, NaJeH OT NpH3HaTa
pPEUTHHrOBa areHus; Win
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" KOraTo KJacoBe [sJIoBe OT MoA(OHAOBETE ca 3ama3eHu 3a (1) MHCTUTYLHHU, PErHCTPUPAHU 32
NIEHCUOHHO OCUTYpPSIBaHE WJIM NMOJO0OHN MHBECTHULIMOHHU CPEJCTBA, Ch3/1aJI€HU KaTo YacT OT chllaTa
rpymna B [10J13a Ha CBOUTE CIYKHUTEIM WK 3a (11) MpeAnpuaTyue Ha rpyna, CIOMeHaTa B IPeIXoHaTa
TOYKA, WHBECTHPAIIO CBOM (DMHAHCOBU CPENICTBA 32 OCHTYPSIBAaHE HAa NMEHCHOHHHM NMPUBUIIETHH 3
CBOUTE CITYKHUTEIIH.

JlaHbK NPU U3TOYHUKA

CepriacHo aeWcTBalUTe JTIOKCEMOYPICKH JaHbYHU 3aKOHM, HE CE HAYMCIIsABA TaKca MPH U3TOYHUKA BHPXY
pasmpenencHue, U3KyIyBaHe Uiy Iutamase, u3pbpiieHo ot M/IIIK kbM HeroBuTe npurexaTenn Ha Js10BE
BbB Bpb3Ka C JsioBere. ChLI0 Taka, HsAMA Takca IMpPU H3TOYHHKA BBPXY pas3lpelieIeHHEeTO Ha
JUKBUAUIMOHEH [IJ1 HA IIPUTEKATEIIUTE Ha JsJIOBE.

AAC

B JlrokceMOypr peryiupaHuTe MHBECTHULMOHHHM (DOHAOBE MMAT CTaTyT Ha JaHBYHO 33JbJDKEHU JIMLA 32
nenure Ha Jlaubk BBpXy gobaBenHata ctouHocT (,,JJJC”). CworBetHo, M/IIK ce cuurta 3a nwue,
noiexanio Ha obnarane ¢ JJIC B JlrokcemOypr, 6e3 npaBo Ha HamansBaHe Ha JIJIC. B JlrokcemOypr
ocBoboxaBane ot JI/IC ce mpuara 3a yciayru, KBaTU(pHUIMPaHU KAaTO YCIyTH 3a yIpaBjieHHE Ha (OHI.
Hpyru ycnyru, npenocrassiau Ha WATIK, 6uxa mornm noteHuaiHo ga npeau3BukaT Hanarane Ha JIJIC u
na usuckar peructpupane no JJIC na UJIIK B JlrokcemOypr. B pesynrat ot ToBa perucrpupane mno JJC,
NATIK me mMoxe 1a U3IbJIHU 3aab/bKeHusaTa cu aa cu Hauucissa [JJIC, npmxumo B JltokcemOypr, BbpXy
HOJyIeXAaIU Ha o0araHe yciayry (WM IOHSIKbBJIE CTOKH) 3aKyIIEHH B 4y KOuHa.

He Bw3nukBar 3aabmkenus 3a JJJIC no npunnun B JltokcemOypr mo otHomenue Ha ruiamanus Ha M/ITK
KbM IIPUTEXKATENIW Ha JSJI0BE, JOKOJIKOTO TE3W IUIALIAHUS Ca CBBP3aHM ChC 3alMCBAHE Ha [JSJIOBE OT
NAIIK 1 He npeacTaBisiBaT Bb3HArPaXACHUE, MOITYYEHO 3a MIPEIOCTABEHHM YCIYTH, KOUTO MOJUIEkKaT Ha
JAHBYHO OOJIaraHe.
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OCOBEHHU OI'PAHUYEHUSA OTHOCHO INPEJAJIATAHETO
IIpennarane B CALL|

NIIK we mpennara asuose (i) B CAIl wnum (il) Ha, 3a cMeTKa MU B TOJI3a Ha JIMLA, KOUTO ca (A)
wrpaxaanu Ha CALLL” cnopen onpenenenuero B Hapen6a S ot 3akona 3a nennn kumka Ha CAILL ot 1933,
¢ U3MEHeHusTa, (B) He ca ,,HeamepuKkaHCKH rpaxkaaHu’’, ciopen onpenenenuero B [Ipasumno 4.7 ot 3akoHa
3a aMepuKaHCKaTa CTOKOBa Oopca, ¢ m3meHenusra, (C) ,,rpaxaanu Ha CAILLl” cropen ompezneneHneTo B
Paznen 7701(a) (30) ot Konekca 3a Bprpemnute npuxonu Ha CAILL ¢ usmenenusra wiu () ,,rpaxknanu Ha
CAIl” cerinacHo ompeneneHueTo B JIOMBIHUTENHO TBHIKYBATEIHO PBKOBOJACTBO M Jlekmapamus 3a
MOBEPUTETHOCT OTHOCHO cma3BaHero Ha ompeneiaeHun CYAIL napendu, kakTo € pasmpocTpaHEHO OT
Komucusita 3a Teproust ¢ grouspcan croku Ha CAILl, 78 ¢en. perucrep 45292 (26 HOmam 2013 1.),
M3MEHEHUsATA, (BCAKO mulle, mocoueHo B (A), (B), (C) unu (/) cnagat kbM ,,AMEpHUKaHCKU UHBECTUTOPH C
orpanuueHust B uHBectupaneTo”). Huto Komucusra 3a nennu kamxa u crokosu o6opeu (,,KLIKCB”), Huro
opyr (enepareH WiIM AbpPKABEH pPErylaTOpeH OpraH ca MPeoTCThIWIM, HHTO ca OJ00pHIn
OCHOBATETHOCTTA Ha TIPEUIOKCHHETO WM TOYHOCTTA W aJICKBATHOCTTa Ha TpocrekTa. Hacrosmusar
JIOKYMEHT HE ce IpeaocTaBs Ha moTteHuuanau naBectutopu B CAILl nian Ha aMepUKaHCKU MHBECTUTOPH C
OTpaHWYCHUSI B MHBECTUPAHETO. HacTOAIIMAT MPOCIEKT Ce Mpejyiara Ha MmojdydaTelid caMo 3a IeJIUTe Ha
OIICHSIBAaHE HA WHBECTUIMATA B JsUIOBETE, omucaHu B Hero. OT BcHYKM abOHATH 3a JAJ0Be Ie Obe
M3HUCKAaHO J1a YJOCTOBEPAT, Y€ HE ca WIM He 3asBsBaT 3alMCBaHE 3a JsUIOBE 3a CMETKa WM B I0JI3a Ha
aMEpUKaHCK HMHBECTUTOp C orpanudeHus B uHBectupanero. Axko MJIIIK ycranoBu, ue nsmoBe ce
MIPUTEKABAT OT, 32 CMETKA MJIM B T10J132 HA aMEPUKAHCKH HHBECTUTOP C OTPAHWYCHUS B HHBECTHPAHETO, IIIe
MOCTAHOBH 3aIbJKUTEITHO U3KYIyBaHEe Ha TE€3U JJIOBE OT Peructparop uiu ATeHT Mo MPEeXBHPIISHUATA Ha
NATIK.

WMHBECTUTOPBT HE € M HE 3asBsABA 3alMCBAaHE 3a JSJOBE 3a CMETKAa WM B II0J3a HA aMEpPUKAHCKHU
UHBECTUTOP C OTpaHMYEHUs B MHBecTHUpaHeTo. OT MHBECTUTOPHT ce M3MCKBAa HE3a0aBHO Ja yBEJIOMHU
NAIIK, YnopaBnsBamoTro IpYyXKECTBO MM HErOBH areHTH, ako Npuao0ue KauyecTBO Ha aMEpPUKaHCKU
WHBECTUTOP C OrPAaHWYEHHUS B WHBECTUPAHETO WIM IIPUTEXKaBa [AJOBE 3a CMETKAa WM B IOJI3a Ha
AMEPUKAHCKU HMHBECTUTOP C OTPAHUYEHMs] B MHBECTUPAHETO, KaTO BCEKU [sJI, NMPUTEKAaBaH OT MIU 3a
cMeTKa Ha MIHBeCTUTOPBT 11e Ob/ie 00EKT Ha 3abKUTENTHO U3KYITyBaHe.

OO0m0 npeaarane

Pa3HpOCTpaHeHI/I€TO Ha HpocneKTa /U npeajIarancTo u npoz[a>K6aTa Ha JSJI0BC€ B HAKOW CTPAaHU WJIK HA
HAKOW MHBCCTUTOPU MOKE Oa 6'[:,[[6 OTrpaHU4YCHO U 3a6paHeH0 OT 3aKOHa. I/IHBCCTI/ITOpI/ITe cjaecaBa aa ca
Has1CHO, 4€ HAKOHU HOI[(i)OHI[OBe W/MIN KJIaCOBE OT JAJI0BE MOXC Oa HE 6’[),[[8.T HaJIW4YHHU 3a BCHUYKH
HHBCCTHUTOPH. Texuute CI)I/IHaHCOBI/I CbBCTHHIIN OMxa MOrjiau Ja UM JaaaTr IIOBCUC PIH(i)OpMaIII/ISI OTHOCHO
HaJIMYHOCTTA Ha OMMPCACIICHU HO,I[(bOHI[OBe H/UIU KIacOBe JAJI0BE, KOUTO CC IIpCiiaraT B TAXHATa AbpPiKaBa
1O MCCTOKHMBCCHC.
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OBIIIA UH®OPMAIIUSA 3A UATIK
ChOpaHusi HA NPUTEKATEIUTE HA JISVIOBE M 0TYETH KbM MPUTEKATETUTE HA JISIJI0OBE
Cvopanus

logumuoTro O6mo cvOpanue Ha [Ipurexartenurte Ha AsuoBe Ha UIIK ce mposexna B JltokcemOypr Ha
MSICTO, IOCOYEHO B OOSIBJICHHETO 3a Cpella BCsKa roJiMHa B paMKHTE Ha YETUPU Mecela ciiel Kpas Ha
¢dbuHaHCOBaTa TOAMHA.

YBenomieHue 3a BCAKO oOmo chOpanue Ha [lpuTekarenuTe Ha JsI0BE ce HM3Mpalla Mo Molara Ha
peructpupanu [lpurexxarenn Ha IA7I0BE Hal-Majako § THU MpeAu AaTaTa Ha CHOpPaHHETO. 3aKOHOBUTE
M3HUCKBaHUS 3a OOSBIEHHMETO, KBOpyMa U TJacyBaHETO HA BCHYKH OOIIM CHOpaHUS U ChHOpaHHs Ha
noAQOHT WK KJIac, ca BKIOUYeHH B YcTaBa. CrOpanus Ha [IpuTexaTennute Ha Is10BE HA AaeH TOAPOH]
WIH KJIac 1€ peliaBaT BhIIPOCH, OTHACAIIM CE CaMO JI0 TO3H MOoAGOH/ WU KJIaC ¥ MOTaT Ja ce MPOBEXKIaT
10 BCSIKO BpeMe.

Bcesiko namenenue Ha YcraBa, ce nojgaBa B JIFOkceMOyprckusi ThProBCKH PETUCTBD Ha JPYy)KecTBaTa U ce
ny6nukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBoanara roguna Ha 111K 3apbpmiBa Ha 31 nekemMBpH Ha BCsKa FOJIMHA.

[Tonpo6uu ogutupanu otuetu Ha MJIIIK 3a geitHoCcTTa My W 3a ynpaBIE€HHETO Ha HETOBHUTE aKTHUBHU CE
myOJIMKyBaT €KEroJHO; TE3M OTUETH CIIe[[Ba Ja BKIIOYBAT, HApeo ¢ Opy20mo, OTYET Ha aKTHBUTE U
MacUBUTE, MOAPOOEH OTYET 3a MPHUXOJAUTE M pa3xoauTe 3a (puHaHCOBaTa rojauHa, OpPOSAT Ha JSAJIOBETE B
oOpallleHne 1 HeTHaTa CTOWHOCT Ha aKTUBUTE 3a JiJ, JOKJIaJ 3a JIeHHOCTTa Ipe3 (puHaHCcoBaTa TOAMHA,
onucanue Ha aktuBute Ha MJIIIK m noxnax ot HezaBucum oxutop. [loayroguiiHay HEOAUTUPAHU OTYETH
Ha MJIIIK 3a HeroBuTe NEeHHOCTH CHINO C€ MyOJIMKYBAT, BKIIOYHTEITHO, Haped ¢ Opy2omo, ¢ ONMCaHue Ha
aktuBute Ha W/IIIK m Opost Ha m3mageHute W OOpaTHO HM3KYNEHHUTE Ciell MOCIEAHOTO MyOIUKyBaHE
JISITIOBE.

@®unancoBute otdetd Ha MJIIIK me ObIaT M3rOTBEHU B CHOTBETCTBHE C OOMIONMPHETHTE CUETOBOTHU
npuHIuny Ha JlrokcemOypr. Cmetkute Ha MJITIK ce mogabpkaT B €Bpo, KOeTo € pedepeHTHaTa BalyTa Ha
NATIK.

[To-rope mUTHpPaHUTE OTYETH I1Ie OBAAT HA pa3noioxkeHue Ha [IpuTexkarenure Ha ASUTOBE B CPOK OT YETHPHU
Mecella 3a TOJUITHUTE OTYETH U JIBa Mecella 3a MOJTYTOAUIITHATE OTYETH OT TAXHATA JaTa B CeJAIMIINETO Ha
NATIK. ITpu nouckBaxe, T€3u OTUETH 111€ OBbAAT U3NpaTEeHU Oe3MIaTHO Ha Bceku lIpurexaren Ha Js50Be 1
KOMUS MOoTaT J1a ObJIaT MOTy4YeHH Oe3MIaTHO oT Besko aulle B ceqanuieto Ha MJIITK. Beuuku te3u otuetn
CBIIO Taka ca Ha pAa3MOJOKEHHWE Ha TMPUTEKATEIUTE Ha [sI0Be Ha yeOcaiita Ha YMpaBisIBaIIOTO
JPYKECTBO Ha ciefnus aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTe:KaTeUTE HA JASJI0OBE
a) Jsanose: M3nanenute or U/IIIK nsmoBe ca cBOOOJHO MpexBBPIsIEMH M MMAT MPaBO Ja y4acTBaT B
€HaKBa CTETICH B MEYAIOUTE, a aKO ca TUCTPUOYTHUBHH JISJIOBE, B TUBUICHTH Ha KJIACOBETE, 32 KOUTO TE CE

OTHACAT, U B HCTHUTC AKTHUBHU HA TAaKbB KJIAC IIPU JIMKBUAALUS. ]_IHJIOBCTC HC HOCAT npe(bepeHuI/IanHH
ImpaBa U MpaBa Ha NPCANNOYNUTATCIIHO U3KYITYBAHC.
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6) 'macyBane: Ha o6 cr6panus va U/IIK Bceku [lpurexkaten Ha ngm0Be UMa MpaBoO Ha €UH rjac 3a
BCEKM IpUTEXkaBaH LUl Asul. [IpuTerkaren Ha I470B€ HAa BCEKM KOHKpETeH MOAQOH] WM Kiac IIe uMma
IpaBo, Ha BCSKO OTAENHO chOpaHue Ha llpuTekatenure Ha JsUI0BE HA TO3W MOAQOHA WIM KJac, Ha €IUH
TJIac 3a BCEKH MPUTEKaBaH LT JsUT Ha TO3W NoAGOH] WiIM Kiac. B ciydail Ha CbBMECTHO NpUTEKaHUE,
camo nbpBHAT nuTHpad Ilpurexaren Ha npamoBe Moke na riacysa. lIpaBara 3a riacyBaHe Ha
[IpurexxaTenure Ha Js10Be Morar jaa ObaaT npekpaTteHu oT ChbBeTa Ha AMPEKTOPUTE WIIM OTKa3aHU OT
Bceku IIpurexaren Ha asioBe.

B) 3abJDKUTENIHO M3KyMyBaHe: J[MpeKTopuTe Morar Jla HajaraT WM J1a HaMalisiBaT OTPaHUYEHUS BBPXY
BCAKAaKBHU JSUIOBE U, aKO € HE0OXO0MMO, J1a U3UCKBAT 00paTHO U3KYyIyBaHE Ha JSUIOBE, 3a Jla Ce TapaHTHpa,
4e JISUI0BETe HE Ca HUTO MPUJOOUTH, HUTO ABPKAaHU OT WK OT UMETO Ha BCSKO JIMLE, KOETO B HAPYILICHHUE
Ha 3aKOHA WJIM Ha U3MCKBAHMSITA HA BCAKA CTpaHa WU JIbP>KaBEH WM peryjaaTopeH opraH, Uiy KOUTO Ouxa
Mo Ja ObJaT HeOnarompusaTHO oOJaraHd WM Ja uMmaT Jpyru Hakazyemu nocieauuu 3a NMJTIK,
BKJIFOUUTEJIHO U3HCKBAHE Jla C€ PETUCTPUPAT B CHOTBETCTBUE CHC 3aKOHHUTE U I0/3aKOHOBUTE aKTOBE Ha
BCSIKAa CTpaHa WM oprad. B Ta3zu Bpb3Ka, AUPEKTOpPUTE MOTaT Ja U3UCKBAT OT MpUTEXKATEN Ha JISJIOBE J1a
IIPEeIOCTaBH TakaBa MH(pOpMaIus, KAKBaTO T€ MOTaT Jla CMETHAT 3a HE00X0/1MMa, 3a Jia c€ YCTAaHOBU Jaiu
IPUTEXATEN Ha JsIoBe € OeHeuLmapeH COOCTBEHUK Ha JSUIOBETE, KOUTO ABPKU. AKO IO BCSIKO BpeMe Ha
JUPEKTOPUTE MM CTaHE HM3BECTHO, 4Ye€ JsjoBeTe ca OeHeUUUapHO MPUTEKABaHU OT aMEPUKAHCKU
rpaxaanu, MK e uma npaBo 3aAbKUTENTHO A3 U3KYIU TE3U JASIIOBE.

IIpexBbpiasiHus

[TpexBBpIIHETO HAa TIOMMEHHHU JSUIOBE MOXKE Ja C€ M3BBPIIM 4pe3 IMpeICTaBsiHe Ha PerucrtpaTopa mim
ATreHTa 10 MPEeXBBbPIISHUATA HAa HAJJICKHO MOAMMUCAH 00pasell 3a MPEeXBbPIISIHE HA aKIUH, 3a€JHO C, aKo
MMa U3JaJieH, CbOTBETEH CepTU(UKAT, KOUTO TpsOBa 1a Oblie aHyIUpaH.

IMpexparsBane u mukBuganus Ha UK
NTIK moxe Aa ce MpeKpaTd MO BCSKO BpeMe C pellleHHne Ha OOIIOTO chOpaHHe Ha MpUTEXaTeTuTe Ha
JAJI0BEC, IPU CbOTBETCTBUC C UBMCKBAaHUATA 3a KBOPYM U MHO3UHCTBO, ITPHUJIOKUMHU 3a IPOMCHU B VYcraBa.

Koraro xanutaimbT crraaHe moa ABC TPETH OT MUHHMAJIHHA KalruTall, IOCOYCH B yCTaBa, BBIIPOCHT 3a
npekpatsBaneto Ha WK me Obne oTHeceH KbM 00IIOTO ChOpaHHE Ha MPUTEKATEIUTE Ha JSIIOBE OT
CpBera Ha aupekropure. OOHIOTO chOpaHUE, 3a KOETO HE CE€ H3MCKBAa KBOPYM, B3€Ma pEIICHUE C
OOMKHOBEHO MHO3HMHCTBO OT JICHCTBUTEIIHO MPUCHCTBAIINTE IJIACOBE HA TAKOBA ChOpaHHeE.

BompocsT 3a mpekparaBane Ha WITIK cbiio aa ce oTHacs kKbM 00O ChOpaHuEe Ha MpUTEKATETUTE Ha
JISITIOBE, KOTATO HA aKIIMOHEPHUS KalUTaJl MaJHe MO €JHA YeTBBPT OT MUHUMAJHUS KaluTall, ONpe/ielieH
oT YcraBa; B TakbB cilyuai, oOIIOTO chOpaHue IIe ce MpoBeae 0e3 HUKAKBO M3UCKBAaHE 3a KBOPYM M
MIPEKPATSABAHETO MOXKE Jla C€ PelId OT MPUTEKATEIUTE Ha JsUIOBE, MPUTEXKABAIM €JIHa YETBBPT OT
JI0BETe, MPUCHCTBAILN WIIH Ca TIPEJICTaBIsIBAaHEe Ha ChOPAHUETO U I1acyBaHETO.

CnOpanuero TpsiOBa Ja ce CBHKA Taka, 4e Jja ce MpOBeJe B paMKuTe Ha nepuopa oT 40 1HU, CYUUTAHO OT
JaraTa, Ha KOATO HCTHUTC aKTUBU Ca CIIaHAJIU IOA ABC TPETHU UJIK €1HA YCTBBPT OT 3aKOHOBUSA MUHUMYM,
B 3aBHCHUMOCT OT CJTydasl.

JIukBHJauMATa Ce€ U3BBPIIBA OT €IWH WM HIKOJKO JMKBUIATOPH, KOUTO MOTaT Ja ObJaT pu3n4ecku uin
IOPUIIMYECKN JIa, HauiexkHo onodpenn or KH®C, m ce Ha3HauaBaT OT 00moOTO ChHOpaHue Ha

MPUTEIKATCIIUTC HA AAJIOBC, KOCTO OMPCACIIA TCXHUTE IPAaBOMOIIUA U TAXHOTO Bb3HAI'PAKIACHUC.

Hernute mnoctemnenus ot nukBumanus Ha MJIIK me ObaaT pasmpeneneHd OT JHUKBUAATOPHUTE HaA
MIPUTEKATEIIUTE Ha JSJI0BE OT BCEKH KJIac, MPOMOPIIMOHATHO HA JISJIOBOTO UM y4acTHE Ha TaKbB KJIac.

Axo UJITIK 6bae 106pOBOITHO WK MPUHYAUTEIHO JIMKBUIUPAHO, HETOBATA TUKBUAAIIMS III€ CE U3BBPIIHN B
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CHOTBETCTBHE C MPUIOKUMHUTE Pa3mopea0r Ha 3aKOHOAATENCTBOTO Ha JItokceMOypr. JIIOKCeMOYprcKoTo
3aKOHOJATEINICTBO OMpPEEIIsl CTHIIKUTE, KOUTO TPsOBa Ja ce mpeanpueMar, 3a Ja ce Jaje Bb3MOXKHOCT Ha
IPHUTEKATEIUTE HA [AIOBE Ja ydacTBaT B pPaslpeeeHHETO Ha MOCTHIUICHUSTA OT JIMKBHIALMS U
npeBIKIA JCTIO3UT B €CKpoy cmeTka B ,,Caisse de Consignation” B MoMeHTa Ha NPHUKIIOYBAHE Ha
NTUKBHIANMATA. HenmpeTeHAMpaHWUTE CYyMH OT €CKpPOy CMETKAaTa B PaMKHTE Ha JABHOCTHHUS CPOK Ce
KOH(HCKYBAT B ChOTBETCTBUE C PA3MOPeIOUTE Ha JTIOKCEMOYPrcKOTO 3aKOHOIATEICTBOTO.

3akpuBaHe Ha noA(QOHAOBE (MM TEXHHU KJIACOBe)
3akpusane, peueno om oupekmopume

B cnyuaii, ye mopanu HSKaKkBa MpUYMHA CTOMHOCTTA HA OOIIMTE HETHU aKTHUBU HA HAKOW MOAMDOHI WU
KJIaC HE € IOCTUTHaJIa UJIU € Hamallsija 10 CyMa, onpezeneHa oT CbBeTa Ha JUPEKTOPUTE KaTO MUHUMAJIHO
paBHuIIE, He0OX0IUMO TO3U MOAMOHA UM KJIac Ja paboTH MO0 MKOHOMHMYECKU €(DEKTUBEH HAauuH, WU B
cilydail Ha 3HAYMTEJIHA NPOMSHA B MOJUTHYECKATa, MKOHOMMYECKATa WIN (pUCKaIHA CUTYyallUsl UM aKo €
BBIIPOC Ha UKOHOMUYECKA panmoHanu3anus, CbBEThT Ha JUPEKTOPUTE MOKE Jla PElIM Ja U3KYNHU BCUUYKHU
JSUI0OBE Ha CHOTBETHMS MOAGOH] WIM Kjac Ha HETHATa CTOMHOCT Ha aKkTUBHUTE 3a Jsi (KaTo ce B3eMaT
NpeIBUJ JTEHCTBUTEIHUTE LIEHU 3a pealM3UpaHd MHBECTULMU U U3BBPILIECHU Pa3XOiH), ONpeneieHa KbM
JICHsI Ha OILICHsBaHE, Ha KOWTO TOBA peIIEeHHUE ILe Bie3e B CHJIA U B PE3ydTaT CbOTBETHUS MOJADOH] WU
KJI1ac 1ie Ob/Ie 3aKpHT.

MNIIIK me npeaocTtaBy MUCMEHO YBEAOMIICHUE 10 MPUTEKATEIUTE HA JSJI0BE OT ChOTBETHHS KJlac, MPean
BIM3aHETO B CHUJIa Ha 3aJbJDKUTETHOTO OOpaTHO HM3KymyBaHe. B ToBa yBemomileHHE IE ca MOCOYEHHU
MPUYHHUTE U MPOIEAypaTa 3a oneparuuTe 3a 00paTtHo u3kymyBaHe. OCBEH ako HE € PEIIeHO B MHTEpEC Ha,
WM 32 Ja CE 3ala3d paBHO TPETHUPAHE HA NPUTEKATEIUTE Ha JSAJIOBE, NMPUTEXKATEIUTE HA JJIOBE HA
noadoHA WM 3acerHaThs KIAc MOTaT Ja MPOABIDKAT Ja UCKAT Oe3IiaTHO OOpaTHO M3KYyIyBaHE WIIN
KOHBEPTHpaHE HAa TEXHUTE 0B (HO KaTO ce B3eMaT MPEABUJ JCHCTBUTEIHUTE IIEHU 3a peaTu3upaHu
WHBECTHUIIMM W M3BBPIICHH Pa3xoJ]id), MpeAu JaTaTa Ha BJIM3aHE B CWJIa Ha 3aJbJDKUTEIHOTO OOpaTHO
W3KYyITyBaHe.

3aKpu6aHe, PEULeHO om npumestcameilume Ha os06e

HezaBucumo oT mpaBomomiusTa, npenocraBeHH Ha ChbBeTa Ha TUPEKTOPUTE OT TPEAXOTHATA aluHes,
00II0TO ChOpaHHME Ha TPUTEKATEIUTE Ha JUIOBE OT BCEKH Kiac, Mo mpemiokeHne Ha ChbBeTa Ha
JTMPEKTOPUTE, J1a M3KYIH BCUYKH JSUTOBE HA CHOTBETHHSI KJIAC M Ja BBH3CTAHOBU Ha TPUTESIKATEIUTE HA
JAJIOBE HETHATA CTOMHOCT Ha aKTUBUTE HA TEXHUTE Os1JI0BE (B3€MaI7[KI/I npeaBu I[eﬁCTBHTCJ’IHHTe IICHU 3a
peanu3upaHd WHBECTUIIMU U W3BBPIICHH Pa3XOJIH), U3YUCIEHA KbM JICHS Ha OIICHSBAaHE, HA KOMTO TOBa
peuieHue mie Bie3e B cuia. Hsma fna ¥Ma HM3MCKBaHE 3a KBOPYM 3a TakoBa oOIIO chOpaHue Ha
MPUTEKATEIUTE HA JISUIOBE, KOETO I pelllaBa ¢ PelIeHne, B3eTO ¢ OOMKHOBEHO MHO3HHCTBO Ha TJIACOBETE,
BAJIMAHO NPUCHCTBAIIIM HA TOBA C'b6paHI/Ie.

AKXTHBH, KOMTO HE Ca paslpeelcHd Ha MPUTEKATEIM Ha JUIOBE CIIE] MMPHJIaraHe Ha W3KYIyBaHETO, IIe
ObIaT merno3upaHd TpHu Jlemosuraps 3a MEpHOM, KaKbBTO C€ H3WCKBa OT 3aKOHOAATEICTBOTO Ha
JIrokceMOypr; ciieq TO3W NMepro/l akTUBUTE Iie ObaaT aeno3upanu B Caisse de Consignation ot umero Ha
HpaBOMMAIIH JIAIA. BCHYKK M3KyTIEHH AsI0BE e ObJaT aHyJIMpPaHH.

CauBanus

Crusanus, pewrenu om Cveema na Oupekmopume

Ha auso MIIK:
CpBeThT Ha JUPEKTOPUTE MOXKE Jla pellM Ja NPUCTHIM KbM ClIMBaHE (110 CMHUCHJIAa Ha 3akoHa oT 17
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nexemBpu 2010 r.) va UTIK, unu kato npuemaiio mwiu katro npeodpaszysaio ce [TIKUIILK, c:
- Jlpyro cwmectByBamo wuid HOBO JlrokcemOyprcko wnu uyxkaectpanHo [TKMITIK (,,Hoso
[TKUTILK™); nim
- Heros noadonn,
1, KOraTo € YMECTHO, 1a CMEHM NPEJHA3HAYCHUETO Ha JsutoBeTe Ha 3anHTepecoBaHoTo M/IIIK Ha nsamose
Ha ToBa HOBO [TKMIILIK, unu Ha cbOTBETHUS MY HOA(OHI, KOTAaTO € MPHIIOKUMO.

B cayuait yve UJIIK, yuyactBamo B cinuBane, € npuemamio [IKUIILIK (o cmucwia na 3akona ot 17
nexeMBpu 2010 r.) CpBeTHT Ha AUPEKTOPUTE ETHOJUYHO MOXKE J1a PEIIM CIMBAHETO U Jarara, OT KOSITO TO
BIIM3a B CHJIA.

B ciyuait we UAIIK, yuacTBaio B cnuBane, € npeodpasysaio ce I[IKUIILK (o cmucbna Ha 3akona ot 17
nexeMBpu 2010 r.) ¥ MO TO3M HAuMH IpecTaBa Jla ChILIECTBYBA, OOIIOTO ChOpaHUE HA MPUTEKATEIUTE Ha
JsUI0Be TpsiOBa Jja 0100pH U Jja B3eMe pelleHHE 3a BIM3aHETO B CHJIa HA TaKOBA CIMBAHE 4Ype3 pelleHHe,
npueTo 6e3 U3MCKBaHEe 32 KBOPYM U C OOMKHOBEHO MHO3HHCTBO HA IJIaCOBETE, ACHCTBUTEIHO MPUCHCTBAIIN
Ha TOBa chOpaHue.

TakoBa ciMBaHe ce MOJYMHSIBA HA YCIOBUATA U MPOLIEAYPUTE, HATOKEHHU OT 3akoHa oT 17 nexemBpu 2010
r., IO-CIEHATHO 3acsATalluTe MPOEKTa 3a CIMBaHE, KaKTO W MH(POpPMAaLHUATA, KOATO CE MPENOCTaBs Ha
MIPUTEkKATEIIUTE Ha JIAIIOBE.

Ha nuBo noadonnose:
CpBeThT Ha JUPEKTOPUTE MOXKE Jla pEelIM Ja NPUCTBIM KbM CIIMBaHE (110 CMUCHJIA Ha 3akoHa oT 17
nexemBpu 2010 r.) Ha Bceku oA OH[, WM KaTo MTpUeMalll WK KaTo mpeoOpa3ysal ce oAQpoH, C:

- Jpyr ceuiectByBai win HoB noAgou B pamkute Ha MK wiu apyr noadoua B pamkuTe Ha HOBO

[MTKUTILK (,,HoB mondona‘); nim

- Hoso IIKHUIILIK,
U, KOTaTo € YMECTHO, Jla CMEHHU MPeJHa3HAYCHHETO Ha JSUIOBETE HA 3aMHTEPECOBAHMS MOA(OH/, Ha II0BE
Ha ToBa HOoBO [TKUIIIIK wnm Ha HOB mod0HA, KOTAaTO € MPUII0KUMO.

TakoBa ciiMBaHe ce€ MOJYMHSIBA HAa YCIOBUSATA U MPOLIEAYpPUTE, HATOKEHU OT 3akoHa oT 17 nexemBpu 2010
I., NO-CIIEMAJIHO 3acsraluTe MpPOEKTa 3a CIMBaHE, KaKTO U MH(OpMalMsTa, KOATO C€ MPEeNoCTaBs Ha
MIPUTEXKATEIIUTE Ha JIATIOBE.

C]ZMBCIHM}Z, Ppeutenu om npumestcameilume Ha osn06e

Ha nuso UTIK:
Bonpeku npaBomoiusTta, najgeHu Ha CbBeTa Ha AUPEKTOPUTE B MPEIXOHATA CEKIUS, U3BBPIIBAHETO Ha
ciauBaHe (1o cmuchia Ha 3akoHa ot 17 gexemBpu 2010 r.) va MTIK, kato nmpuemario uin nmpeoOpasyBaiio
ce [TIKUIILK, c:

- Hoso IIKUIILK; unu

- Heros noadonn,
MOXe Ja ObJie pelieHo OT 000 ChOpaHue Ha MPUTEKATEIUTE Ha JSUIOBE, 32 KOSTO HSAMAa M3MCKBAHUS 32
KBOPYM M KOETO II€ B3eéMa pEeHIeHHs OTHOCHO MOJOOHO CIMBaHE M JaTara My Ha BIIM3aHE B CHJIA C
pelieHre, MpueTo ¢ 0OMKHOBEHO MHO3UHCTBO HA TJIACOBETE, BATUIHO MPUCHCTBAIIM HA TOBAa ChOpaHUE.

TakoBa ciMBaHe ce OJYMHSIBA HA yCJIOBUATA U MPOLIEYpPUTE, HAJIOKEHU OT 3akoHa oT 17 nekemspu 2010
I., HO-CIEUHAIHO 3acsraliuTe MpOoeKTa 3a CIMBaHE, KaKTO W MH(pOpMaLUATa, KOATO C€ MPeNoCTaBs Ha
IIPUTEKATEIINTE HA JIATIOBE.

Ha suBo nondounnose:
OO6moTo chOpaHre Ha MPHUTEKATEINTE HA JUIOBE Ha MOA(GOHI CHIIO TaKa MOXE Ja PEIId M3BBPIIBAHETO

93



Ha cnuBaHe (1o cMuchia Ha 3akoHa oT 17 mekemBpu 2010 r.) Ha cbOTBETHUS OAGOHA KaTO MpHUEMAIll WK
npeoOpasysai ce moadoH, c:

- Bcsaxo Hoso ITKUIILK; i

- Hos nondona.
C pemenue, prero 0e3 WM3MCKBAaHUS 3a KBOPYM, ¢ OOMKHOBEHO MHO3WHCTBO Ha TJIACOBETE, BAJIHJIHO
MPHUCHCTBAIIN HAa TOBa ChOpaHue.

TakoBa ciMBaHe ce NOJUYMHSIBA HAa yCIIOBUATA U IIPOLELYPUTE, HAJIOKEHU OT 3akoHa oT 17 nexkemspu 2010
I., IO-CIELMAIIHO 3acsraliure MPOeKTa 3a CIMBAHE, KaKTO U MH(POpMaLHUATA, KOATO C€ IMPEeNOCTaBs Ha

MMPUTECIKATCIIUTC HA OAAJIOBC.

Obwa unpopmayus

[IputexxaTenure Ha ASUIOBE MO BCSIKO BpeMe Ile UMaT MPaBo Ja U3UCKBAT, 0€3 HUKAKBU TaKCH OCBEH TE3H,
kouto ce HaumcisBar otT MJIIK wnm monadoHn 3a MOKpUBaHE HA PAa3XOAHWTE 3a ChKpallaBaHe Ha
WHBECTUIMHUTE, IPEKYITyBaHE UM 0OpaTHO M3KYINyBaHE HA TEXHUTE JISAJIOBE, WIH, KbAECTO € Bb3MOXKHO, J1a
I'M KOHBepTHpaT B eauHuIM uian JsuoBe Ha apyro IIKMIILK, cnenBamo nomoOHa MHBECTHLIMOHHA
MOJINTUKA W YOPABJISIBAHO OT YIPaBIABAILIOTO JPYKECTBO WJIH OT APYro JPYyKECTBO, € KOETO
VYipaBisBaioTo IpYyKECTBO € CBbP3aHO 4pe3 00O YNpaBiICHHE WM KOHTPOJ, WM 4pe3 ChLIECTBEHO
MIPSIKO WJIM HETIPSIKO YYacTHE, B ChOTBETCTBHUE C pa3nopenoute Ha 3akona ot 17 aexemspu 2010.

[Toadona moxe, cbmo Taka, na noreane [IKW wim HeroB moadoHI B CHOTBETCTBHE C MPHIOKHMOTO
mpaBo, WK upe3 pemieHue Ha ChBETa Ha TUPEKTOPHUTE, WIM HA OOMIOTO ChOpaHMe HA MPUTEKATEIUTE Ha
JISITIOBE.

HNHTepecu Ha AUpeKTOPUTE
WNHTtepecute Ha TUPEKTOPUTE B APY>KECTBATA, CBHP3aHU C YNPABICHUETO, aIMUHUCTPUPAHETO, peKIaMara
u Mmapketunra Ha MJIIIK u gsutoBeTe ca u3iokeHu B pasnen ,,[Ipernen” mo-rope.

I[I/IpeKTOpI/ITe Ha APYKECTBA, B KOUTO TC Ca aAKOHWUOHCPH, YICHOBC, PbKOBOAUTCIIN UJIN CIIYXKUTCIIU, MOT'aT Aa
3aMucBaT, pa3MCHAT WX U3KYITYBaT AAJI0BE IPHU CBIIUTC YCJIOBUA KATO APYTUTC MPUTCIKATCIIN HA JAAJIOBEC.

O0e3merenns

VYcTaBbT NpeABHKIA, Y€ BCEKM IUPEKTOp, areHT, oxutop, win ciayxuren Ha WIIIK u nnunaute my
npecTaBuTeNn ce obe3miersBar U obesmeyaBar u3BbH aktuBuTe Ha MJIIIK cpemy Bcuukm neictBus,
ChbJICOHHM TpPOLEAYPH, Pa3XOAM, TAKCH, Pa3HOCKM, 3aryOu, LIETH MM 3aJbJDKEHUS, MOHECEeHH WIN
IIPETHPIICHH OT HEr0 B WIM BbB Bpb3Ka C U3BbpIIBaHETO Ha AeiHocTTa Ha M/IIIK, mnu B u3nbiIHEHHETO
WIN TIPUKJIIOYBAHETO Ha CIIy>)KEOHUTE MY 3aJbJKEHUs, PAaBOMOILUS, IPaBa UM MPELEHKH, BKIIOUUTETHO
JecTBUs, ChACOHU MPOLEAYPH, PAa3X0H, TAKCH, PA3HOCKH, 3aryOu, IMETH WIH 33IbJDKCHUATA, TOHECEHH
OT HEro B 3aluTa (He3aBUCUMO JAJH YCHELIHO WJIM HE)HA BCSKAKBU I'PAKJAHCKH JleNa, OTHACSIIHU Ce JI0
NAIIK BbB Bcekn cba B JlrokcemOypr wim apyrazae. To3w 4oBEeK HsMa J1a HOCH OTTOBOPHOCT: (i) TO
OTHOILICHHE Ha aKTOBE, Pa3NMCKH, IpeHeOpersaHe, HeU3MbJIHEHUS WK NPOIyCKU Ha JPYro TakoBa JIUIIC;
i (ii) aKo ce € MPUCHEIUHMUI KbM IOJydaBaHe Ha Mapu, KOUTO HE € MOJIYYrJI JTUYHO; Win (iii) 3a BCsKa
3ary0a B pe3yaTar Ha mpobieM B coOCTBeHOCT Bbpxy umymectBo Ha WIIK; wmm (iv), B pe3yarar Ha
HEJIOCTHTIa Ha HAKOS TapaHIvs, U WM 32 KOATO TpsiOBa Ja ce nHBecTupat Hiakaksu napu Ha UK, umu (v)
3a 3aryou, HalpaBeHH upe3 Beska OaHka, OpoKep WM JPYT areHT; uiM (Vvii), 3a Bcaka 3ary0a, moBpeaa uiu
Jpyro HelacTue, KOETO MOXKE Jla Ce CIy4Yd WIM Ja Bb3HUKHE OT M3I'BJIHEHUETO WJIM MPUKIIOYBAHETO Ha
3aIbJKEHUSATA, IPaBOMOLIMATA, ITpaBa WM NPELIEHKH Ha HEroBara JJIbKHOCT WIN BbB BPb3Ka C HEsl, OCBEH
aKo TOBA HE C€ CITy4H IMOPaJN HETOBa Ipyda HEOPEKHOCT WK yMUluieHo Hapymenue cpemry UTIK.

HannyHu 10KyMeHTH
Konust oT cnennuTe MOKyMEHTH MOTaT Aa OBbAAT MOMyYeHH OE3IUIaTHO B HOPMAIHOTO pabOTHO BpeMeE Ha
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BCEKH 151 paboteH aeH B JltokceMOypr, B ceganumiero Ha M/IITK:
A. YCTaBbT U BCHYKH U3MEHEHHS KbM HETO;

B. HpOCHCKT’LT, I[OKYMGHTI/I C KJIKO4YOBa I/IH(I)OpMaI_II/ISI 3a I/IHBCCTI/ITOPI/I 1 3asBJICHUC 3a AOSJIOBEC Ha
WJITIK;

C. Horogrop 3a ynpasnenue mexay UJIIK u YpasisiBamoTo qpyKecTBo;
D. Henosurapen norosop mexy MK u Jlenozuraps;
E. [oroBop 3a aAMMHUCTpHpAHE MEXIY YIPaBISIBAILIOTO APYKECTBO U AJIMUHUCTPATOP; U

F. Tlocmennute roaumHM W I1IectMeceunn oTdueth W cmetku Ha WJIIIK, mutupanm B pasmen
,»CBhOpaHus HA MPUTEKATETUTE Ha JSUI0BE U OTYETH KbM MPUTEkKATEIUTE Ha JSI0BE .
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IMPUJIOKEHHUE |: I5JIOBE KJIACOBE

KJIAC A
Kaac A Takca Takca 3a Takca Takca Takca
nponamﬁa YupaBJjienue pasnpocTpa npeacraBsaHe OﬁpaTHO
HeHue % ot H3KYyIIyBaHe
CbOTBETHATA
cyma
Oo0auranuoHHn
noagoHg0BE
1. Buy and Watch Income Makec. Makec. 0,85% 0% n/a 1.0%!
06/2025 2,50%
2. Buy and Watch Income Make. Makec. 0,85% 0% n/a 1.0%!?
07/2025 2,50%
3. Buy and Watch High Makec. Makc. 0,90% 0% n/a 1.0%?*
Income Bond 11/2024 2,50%
4, Buy and Watch High Makc. Makc. 0,90% 0% n/a 1.0%?*
Income Bond 01/2025 2,50%
5. Buy and Watch Income Makc 2,00% | Makc. 0,80% 0% n/a 0,5%!
Diversified Bond
04/2025
6. Buy and Watch Income Makc 2,00% | Makc. 0,80% 0% n/a 0,5%!
Diversified Bond
06/2025
7. Buy and Watch New Silk | Makc 2,00% | Makc. 0,90% 0% n/a 1,0%?
Road Bond 12/2025
8. Buy and Watch Global Makc 2,00% | Makc. 1,00% 0% n/a 1,0%?
High Yield Opportunities
06/2026
9. Buy and Watch Optimal Makc 2,00% | Makc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
10. | Buy and Watch Optimal Maxkc 2,00% | Maxkc. 0,90% 0% n/a 1,0%!?
Yield Bond 06/2026
MyaTHAKTUBHHA
IMondonnose
11. | Conservative Makec. Make. 1,20% 0% n/a 0%
5,00%
12. | Balanced Makec. Makec. 1,20% 0% n/a 0%
5,00%
13. | Diversified Growth Makec. Makec. 1,40% 0% n/a 0%
5,00%
14. | Diversified Income Best Makec. Makec. 1,50% 0% n/a 0%
Select 5,00%

1TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npey ChOTBETHATA JaTa

Ha majiexa Ha noadoHaa.

2TaKcaTa 3a 06paTHO HU3KYIIyBaHC LIC CC IIpujiara caMo 3a IEpruod OT YCTUPpHU (4) roanHu OT JaTaTa Ha

cTapTupaHe Ha moadoHaa.

WNuBectutopute TpsiOBa na pasrienar pasnen ‘“Takcu, Bb3HArpakJe€HUs M pa3xolu’ Ha HACTOSIIUS
IPOCIIEKT 3a MO-MOJAPOOHO ONKCAaHUE HA TAKCUTE, KOUTO MOXeE Ja OBbAAT MOETH OT UHBECTUTOPUTE UM OT

dounna.
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KJIAC AT

Kunac AT? Takca Takca 3a Takca Takca Takca
npouamﬁa YupaBJjienue pasnpocTpa npeacraBsaHe OﬁpaTHO
HeHue % ot H3KYIyBaHe
CbOTBETHATA
Cyma

Oo0auranuoHHn
noagoHI0BE

1. Buy and Watch Income Makec. Makec. 0,85% 0% n/a 1.0%?
06/2025 2,50%

2. Buy and Watch Income Makc. Make. 0,85% 0% n/a 1.0%?
07/2025 2,50%

3. Buy and Watch High Makec. Makc. 0,90% 0% n/a 1.0%?
Income Bond 11/2024 3,00%

4, Buy and Watch High Makc. Makc. 0,90% 0% n/a 1.0%?
Income Bond 01/2025 3,00%

5. Buy and Watch Income Makc 3,00% | Maxkc. 0,80% 0% n/a 0,5%?
Diversified Bond
04/2025

6. Buy and Watch Income Makc 3,00% | Maxkc. 0,80% 0% n/a 0,5%?
Diversified Bond
06/2025

7. Buy and Watch New Silk | Makc 3,00% | Maxkc. 0,90% 0% n/a 1,0%?
Road Bond 12/2025

8. Buy and Watch Global Makce 3,00% | Makc. 1,00% 0% n/a 1,0%°
High Yield Opportunities
06/2026

9. Buy and Watch Optimal Make 3,00% | Makc. 0,90% 0% n/a 1,0%?
Yield Bond 04/2026

10. | Buy and Watch Optimal Makc 3,00% | Maxkc. 0,90% 0% n/a 1,0%?2
Yield Bond 06/2026

! Camo 3a KJ1ac TUCTPUOYTUBHHU aKIUH.

2Takcata 3a 0OpaTHO M3KyIMyBaHe HAMA Jia ce TIpUIIara 3a Cpok OT iBa (2) Mecelna Ipeiu chOTBETHATA aTa
Ha Tajie’ka Ha oA oH/a.

Takcara 3a 06paTHO W3KyMyBaHe e Ce MPUIATa caMo 3a MepHo OT ueTupu (4) TOAMHM OT AaTara Ha
CTapTHpaHe Ha moAQoHa.

WNuBectutopute TpsibBa na pasrienat pasnen “Takcu, BB3HArpaKIEHUS W pa3XxoIu’ Ha HACTOSIIUS

MIPOCTIEKT 3a MO-TIOJAPOOHO ONMHMCAHKME HA TAKCUTE, KOUTO MOKE Jia OBJaT OETH OT WHBECTUTOPUTE WU OT
donna.
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KJIAC B

Kaac B Takca npoaaxoa Takca 3a Taxca Taxca Takca 3a
yhnpaBJeHue pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHue % ot HM3KyIyBaHe
CbOTBE€THaATa
cyma
MyaTHakTHBHHA
noagoHaoBe
1. Conservative 0% Makxc. 1,20% Makxec. 1,50% n/a n/a
2. Balanced 0%?! Make. 1,20% Makec. 1,50% n/a n/a
3. Diversified Growth 0%?! Makec. 1,40% Make. 1,50% n/a n/a
4, Diversified Income Best 0%?! Makec. 1,50% Makec. 1,50% n/a n/a
Select
5. Buy and Watch Global High 0%? Makc 1,20% n/a 15% 1,00%
Yield Opportunities 06/2026

'Takca oTnokeHa mpojaxba oT 4% MakcuMyM, HaMmajsBamla A0 HyJa 3a 4 TONUIIEH IMEepUoj ciel
WHBECTHUIUATA.

2 Takca oT0XkeHa npoaax6a ot 2,20%, ako ca U3KYIEHH B PAMKHUTE Ha IbpBATa TOAMHA OT MOKYIIKATa,
1,65%, ako ca U3KyIeHH B paMKUTE Ha BTOpara roauHa, 1,10%, ako ca M3KyleHu B paMKHUTE Ha TpeTraTa
roauna u 0.55%, ako ca U3KyNEeHU B paMKUTE Ha YETBbPTATA T'OJIMHA.

3Takcara 3a 06paTHO M3KyIyBaHE IIle Ce MPUJIATa CaMo 3a IIEPHOJ OT YEeTHpHU (4) TOMWHM OT JaTaTa Ha
cTapTHpaHe Ha noAQoHa.

WNuBectutopute TpsibBa na pasrienat pasnen “Takcu, BB3HArpakIEHUS W pa3xXoIu’ Ha HACTOSIIUS

MIPOCTIEKT 3a MO-TIOAPOOHO OMHMCAHKE HA TAKCUTE, KOUTO MOXKE Ja OBbJaT MOETH OT WHBECTUTOPUTE WU OT
donna.
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KJIAC C

Kaac C Takca npoaaxoda Taxkca 3a Taxkca Takca
YupasJjieHue pasnpocrTpa npeacraBsaHe
HeHHe % ot
CbOTBETHATA
cyma
MyJaTHaKTUBHH
noadoHIoBe
1. Conservative 0% Make. 1,20% Make. 1,00% n/a
2. Balanced 09%! Makec. 1,20% Makc. 1,00% n/a
3. Diversified Growth 0%! Makec. 1,40% Makc. 1,00% n/a
4, Diversified Income Best 0%! Makec. 1,50% Makec. 1,00% n/a
Select

'Takca otmokeHa mpomaxkba ot 1% MakcumyMm, HaMmalsBamia A0 HyJia 3a €IHOTOJUINEH TEePUO CIe
MHBECTUIIMATA.

WuBectutopure TpsOBa Aa pasrienar pasznen “Takcu, Bb3HArpaxIeHUs W pa3xoiu’ Ha HACTOSIIUA

MIPOCTICKT 3a MO-TIOJAPOOHO ONMHMCAHKUE HA TAKCUTE, KOUTO MOXKE Ja OBJAaT MOETH OT HHBECTUTOPUTE WU OT
donna.
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KJIACD

Kaac D Takca npoaaxoda Taxca 3a Takca Takca
YupasJjieHue pasnpocrTpa npeacraBsaHe
HeHHe % ot
CbOTBETHATA
cyma
MyJaTHaKTUBHH
noadoHIoBe
1. Conservative Maxc. 1,00% Make. 1,20% Make. 1,00% n/a
2. Balanced Makc. 1,00% Makec. 1,20% Makc. 1,00% n/a
3. Diversified Growth Makc. 1,00% Makec. 1,40% Makec. 1,00% n/a
4, Diversified Income Best Makec. 1,00% Makec. 1,50% Makec. 1,00% n/a
Select

WNuBectutopute TpsiOBa na pasmienat pasaen ‘‘Takcu, BB3HArpakICHHUS M Pa3XoaW Ha HACTOSIIUS
MPOCIEKT 3a MO-MOAPOOHO OMUCAHKME HAa TAKCUTE, KOUTO MOXKE J1a OBAAT MOETH OT UHBECTUTOPHUTE WU OT
doHpa.
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KJIACE

Kuaac E Takca npoaaxoa Takca 3a Taxca Taxca Takca
yhnpaBJeHue pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHue % ot HM3KyIyBaHe
CbOTBE€THaATa
cyma

O0JuranMmoHHu
noagoHaoBe

1. Buy and Watch Income Make. 2,50% Makxc. 0,85% 0% n/a 1.0%*
06/2025

2. Buy and Watch Income Make. 2,50% Makxc. 0,85% 0% n/a 1.0%*
07/2025

3. Buy and Watch High Income Makec. 2,50% Makxc. 0,90% 0% n/a 1.0%*
Bond 11/2024

4. Buy and Watch High Income Make. 2,50% Makxc. 0,90% 0% n/a 1.0%*
Bond 01/2025

5. Buy and Watch Income Makc 2,00% Makec. 0,80% 0% n/a 0,5%*
Diversified Bond 04/2025

6. Buy and Watch Income Maxkc 2,00% Makec. 0,80% 0% n/a 0,5%!
Diversified Bond 06/2025

7. Buy and Watch New Silk Makc 2,00% Makec. 0,90% 0% n/a 1,0%!
Road Bond 12/2025

8. Buy and Watch Global High Makce 2,00% Makxkc. 1,00% 0% 15% 1,0%?
Yield Opportunities 06/2026

9. Buy and Watch Optimal Makc 2,00% Make. 0,90% 0% n/a 1,09%*
Yield Bond 04/2026

10. Buy and Watch Optimal Makc 2,00% Make. 0,90% 0% n/a 1,0%*
Yield Bond 06/2026
MyaTHakTHBHHA
noagongoBe

11. Conservative Makxkc. 4,00% Makc. 1,20% 0% n/a n/a

12, Balanced Makc. 4,00% Makc. 1,20% 0% n/a n/a

13. Diversified Growth Makxkc. 4,00% Makec. 1,40% 0% n/a n/a

14, Diversified Income Best Makc. 4,00% Makec. 1,50% 0% n/a n/a
Select

Takcara 3a 0GpaTHO U3KyIyBaHe HsMa Ja ce MPUIIAra 3a CPoK OT JBa (2) Mecela Npeau ChOTBETHATA J1aTa
Ha Tajie’ka Ha oA oH/a.

?Takcata 3a 06paTHO W3KyIyBaHe Iie Ce MPUIATa caMo 3a Mepuoj OT ueTupu (4) TOAMHM OT AaTara Ha
CTapTHpaHe Ha nmoAQoHa.

WuBectutopure TpsOBa Aa pasrienar pasznen “Takcu, Bb3HArpaXaAeHUS MU pa3xoqu’” Ha HACTOSIIMS

MIPOCTIEKT 3a MO-TIOAPOOHO ONMHMCAHKME HA TAKCUTE, KOUTO MOKE Jia OBJAaT MOETH OT HHBECTUTOPUTE WU OT
donna.
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KJIAC F

Select

Kaac F Takca npoaaxoda Taxca 3a Takca Takca
YupasJjieHue pasnpocrTpa npeacraBsaHe
HeHHe % ot
CbOTBETHATA
cyma
MyJaTHaKTUBHH
noadoHIoBe
1. Conservative 0% Make. 1,80% 0% n/a
2. Balanced 0% Makec. 1,80% 0% n/a
3. Diversified Growth 0% Makec. 2,10% 0% n/a
4, Diversified Income Best 0% Makec. 2,25% 0% n/a

I/IHBCCTI/ITOpI/ITe Tp}I6Ba Jda pasrjiceaar pasacit “TaKCI/I, BB3HAI'paAKACHUA H pasxom/l” Ha HaACTOAIIMA
IMPOCIICKT 3a HO-HOI[pO6HO OIIMCAaHHUEC Ha TaAKCUTC, KOUTO MOXKEC aa 6T)I[aT MMOCTHU OT UHBCCTUTOPHUTC UJIU OT

donna.
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KJIAC H

Select

Kunac H Takca npoaaxoda Taxca 3a Takca Takca
YupasJjieHue pasnpocrTpa npeacraBsaHe
HeHHe % ot
CbOTBETHATA
cyma
MyJaTHaKTUBHH
noadoHIoBe
1. Conservative Maxc. 2,00% Make. 0,75% 0% n/a
2. Balanced Makc. 2,00% Makc. 0,75% 0% n/a
3. Diversified Growth Makc. 2,00% Makc. 0,85% 0% n/a
4, Diversified Income Best Makec. 2,00% Makec. 0,85% 0% n/a

MuHuMalHO 3anucBaHe 1 MUIHOH €BpO.

I/IHBCCTI/ITOpI/ITe Tp}I6Ba Jda pasrjicaar pasacit “TaKCI/I, BB3HAI'PAKACHUA U pa3x0m/1” Ha HaCTOAIIMA
IMPOCIICKT 3a HO-HOI[pO6HO OIIMCAaHHUEC Ha TAKCUTC, KOUTO MOXKE aa 6T)I[aT MMOCTHU OT UHBCCTUTOPHUTC UJIU OT

donna.
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KJIAC1

Knac I Takca npoaaxoa Takca 3a Taxca Taxca Takca
yhnpaBJeHue pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHue % ot HM3KyIyBaHe
CbOTBE€THaATa
cyma

O0uranMoHH"
noagoHaoBe

1. Buy and Watch Income 0% Makxc. 0,35% 0% n/a 1.0%*
06/2025

2. Buy and Watch Income 0% Makxc. 0,35% 0% n/a 1.0%*
07/2025

3. Buy and Watch High Income 0% Makc. 0,37% 0% n/a 1.09%*
Bond 11/2024

4, Buy and Watch High Income 0% Makc. 0,37% 0% n/a 1.0%!
Bond 01/2025

5. Buy and Watch Income Hsma Makc. 0,33% 0% n/a 0,5%*
Diversified Bond 04/2025

6. Buy and Watch Income Hama Makc. 0,33% 0% n/a 0,5%!
Diversified Bond 06/2025

7. Buy and Watch New Silk Hsma Make. 0,37% 0% n/a 1,0%!?
Road Bond 12/2025

8. Buy and Watch Global High Hsma Makec. 0,50% 0% n/a 1,0%?
Yield Opportunities 06/2026

9. Buy and Watch Optimal Hama Makc. 0,37% 0% n/a 1,09%*
Yield Bond 04/2026

10. Buy and Watch Optimal Hsma Makec. 0,37% 0% n/a 1,0%*
Yield Bond 06/2026
MyaTHakTHBHHA
noagongoBe

11. Conservative 0% Makc. 0,55% 0% n/a n/a

12, Balanced 0% Makc. 0,55% 0% n/a n/a

13. Diversified Growth 0% Makc. 0,65% 0% n/a n/a

14, Diversified Income Best 0% Makc. 0,65% 0% n/a n/a

Select

Munumanso 3anucBade 10 Muirona eBpo.

1TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npey ChOTBETHATA JaTa
Ha majiexa Ha moadoHaa.
2Takcata 3a 0OpaTHO M3KyIyBaHe Il ce MPUIara caMo 3a MepHoj OT ueTupu (4) TOAMHM OT jJaTaTa Ha
cTapTupaHe Ha moAQOoH/A.

WNuBectutopute TpsiOBa na pasrienat pasfen ‘‘Takcu, BB3HArpaXICHHUS M Pa3XoaW’ Ha HACTOSIIUS
MIPOCIIEKT 3a MO-MOAPOOHO ONMMCAHKME HA TAKCUTE, KOUTO MOXKE J1a OBAAT MOETH OT UHBECTUTOPHUTE WA OT
donna.
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KJIAC J

Kaac J Takca npoaaxoa Taxkca 3a Takca Taxca Takca 3a
yhnpaBJeHue pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHue % ot HM3KyIyBaHe
CbOTBE€THaATa
cyma
O0uranMoHH"
noagoHaoBe
1. Buy and Watch Income Hsma Makc. 0,33% 0% n/a 0,5%*
Diversified Bond 04/2025
2. Buy and Watch Income Hsma Makc. 0,33% 0% n/a 0,5%*
Diversified Bond 06/2025
3. Buy and Watch New Silk 0% Makc. 0,37% 0% n/a 1,0%!
Road Bond 12/2025
4, Buy and Watch Global High Hsama Makc. 0,50% 0% n/a 1,0%?
Yield Opportunities 06/2026
5. Buy and Watch Optimal Hsma Makc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
6. Buy and Watch Optimal Hsma Makec. 0,37% 0% n/a 1,0%*
Yield Bond 06/2026
MyaTHakTHBHHA
noagoHI0BE
7. Conservative 0% Makc. 0,55% 0% n/a n/a
8. Balanced 0% Makec. 0,55% 0% n/a n/a
9. Diversified Growth 0% Makc. 0,65% 0% n/a n/a
10. Diversified Income Best 0% Makec. 0,65% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO U3KyIyBaHe HAMA Ja Ce TIPHIAra 3a CPoK oT jBa (2) Mecela peau ChOTBETHATA J1aTa
Ha Majiexa Ha noadouHma.

Takcata 3a 06paTHO M3KyMyBaHe I Ce MpUIara caMo 3a Mepuoj OT ueTupu (4) TOAMHM OT JaTarta Ha
cTapTupaHe Ha noadoHaa.

Munumanso 3anucBane 30 MIUIMOHA €BPO.
HNuBectutopuTe TpsiOBa na pasrienat pasfen ‘‘Takcu, BB3HArPOKICHHUS W Pa3XoJW’ Ha HACTOSIIUS

MIPOCIIEKT 3a MO-TMOAPOOHO OMMCAHUE HA TAKCUTE, KOUTO MOXKE Jla OBJIaT MOETH OT UHBECTUTOPHUTE WIIA OT
donna.
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KJIAC R

Kaac R Takca npoaaxoa Takca 3a Taxca Taxca Takca
yhnpaBJeHue pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHue % ot HM3KyIyBaHe
CbOTBE€THaATa
cyma

O0uranMoHH"
noagoHaoBe

1. Buy and Watch Income 0% Makxc. 0,42% 0% n/a 1.0%*
06/2025

2. Buy and Watch Income 0% Makxc. 0,42% 0% n/a 1.0%*
07/2025

3. Buy and Watch High Income 0% Makc. 0,45% 0% n/a 1.0%!
Bond 11/2024

4, Buy and Watch High Income 0% Makc. 0,45% 0% n/a 1.0%!
Bond 01/2025

5. Buy and Watch Income Hsma Makxc. 0,40% 0% n/a 0,5%*
Diversified Bond 04/2025

6. Buy and Watch Income Hama Makc. 0,40% 0% n/a 0,5%!
Diversified Bond 06/2025

7. Buy and Watch New Silk Hsma Makec. 0,45% 0% n/a 1,0%!
Road Bond 12/2025

8. Buy and Watch Global High Hsma Makec. 0,60% 0% n/a 1,0%?
Yield Opportunities 06/2026

9. Buy and Watch Optimal Hama Makc. 0,45% 0% n/a 1,09%*
Yield Bond 04/2026

10. Buy and Watch Optimal Hsma Makec. 0,45% 0% n/a 1,0%*
Yield Bond 04/2026
MyaTHakTHBHHA
noagongoBe

11. Conservative 0% Makc. 0,60% 0% n/a n/a

12. Balanced 0% Maxc. 0,60% 0% n/a n/a

13. Diversified Growth 0% Makc. 0,70% 0% n/a n/a

14, Diversified Income Best 0% Makc. 0,70% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npey ChOTBETHATA JaTa
Ha majiexa Ha moadoHaa.

2TakcaTa 3a 0OpaTHO M3KyIyBaHe IIle ce MPUIara camo 3a MepHoj OT YeTupu (4) TOAMHM OT jJaTaTa Ha
cTapTupaHe Ha moAQoH/a.

WNuBectutopute TpsibBa na pasrienat pasnaen “Takcu, Bb3HArpakJeHus M pa3xolu’ Ha HACTOSIIUS

MPOCIEKT 3a MO-MOAPOOHO OMMCAHKME HAa TAaKCUTE, KOUTO MOXKE J1a OBJAT MOETH OT UHBECTUTOPHUTE WU OT
donna.
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KJIAC W

Kaac W Takca npoaaxoa Takca 3a Taxca Taxca Takca
ylpaBJieHHe pasnpocTpa | mpeacraBsiHe | 00OpaTHO
HeHHUe % ot H3KyIyBaHe
CbOTBE€THaATa
cyma
O0uranMoHH"
noagoHaoBe
1. Buy and Watch High Income 0%? Makc. 1,30% 0% n/a 1.0%?
Bond 11/2024
2. Buy and Watch High Income 0%? Makc. 1,30% 0% n/a 1.0%?
Bond 01/2025
3. Buy and Watch New Silk 0% Makc. 1,10% 0% n/a 1,0%2
Road Bond 12/2025
4, Buy and Watch Optimal 0%? Makc. 1,10% 0% n/a 1,0%?
Yield Bond 04/2026
5. Buy and Watch Optimal 0%? Makc. 1,10% 0% n/a 1,0%?
Yield Bond 06/2026

! Takca otnoxena nponax6a ot 2,25%, ako ca U3KyNEHH B PAMKUTE HA IIbpBATa IOJMHA OT MOKYMKATa,
1,80%, ako OBmaT M3KyINEHU Mpe3 BTopaTa roauHa, 1,35%, ako OBAAT WU3KYIEHU Mpe3 TperaTa roJvHa,
0,90%, ako ObIaT U3KYTEHHU IIpe3 YeTBbpTaTa roguHa, u 0,45%, ako ObJaT U3KYIIEHH MIpe3 NeTaTa roJuHa.

?TakcaTa 3a 00paTHO M3KyIyBaHE HAMa Jla Ce MpHiIara 3a CpoK OT JBa (2) Mecera nmpeau CbOTBETHATA J1aTa
Ha Majiexa Ha noadouHma.

HNuBectutopute TpsiOBa na pasrienar pasfaen ‘‘Takcu, BB3HArpakJICHHs W Pa3XoaW’ Ha HACTOSIIUS

MIPOCIIEKT 3a MO-TMOAPOOHO OMUCAHKME Ha TAKCUTE, KOUTO MOXKE JIa OBJAT MOETH OT UHBECTUTOPHUTE WA OT
donna.
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MMPUJIOKEHMUE I1: CHIEHUAJIHU CBOBPAKEHUA OTHOCHO PUCKA

CrnenuduyHu pUCKOBE CHIIECTBYBAT 32 MHBECTUTOPHU B HiKOU No¢oHI0BE. IHBECTHPaHETO B ONpeieIeHn
aKTHBH € IMO-PHCKOBAHO OTKOJIKOTO MPY MHBECTUPAHE B IIECHHNW KHIKA OT JAPYT'H OCHOBHU TIa3apy Ha IEHHU
KHIKA. [loTeHIManHuTe WHBECTUTOPU TPsOBa Aa B3eMaT IOJl BHHUMAaHHE CICAHUTE PHCKOBE, MPEIH Ja
MHBECTUPAT B KOMTO U Ja € noA(oH.

To3u pazmen mma 3a Hen jga MHQOpPMHUpPAa NOTEHUUATHUTE WHBECTUTOPH 3a PUCKOBETE, CBBP3aHU C
WHBECTUpaHE BHB (PUHAHCOBM HHCTPyMeHTH. [lo TpHHIMI, WHBECTUTOpUTE cleABa Ja Obaar
MpeaynpeeHH, Y€ 1eHaTa U CTOMHOCTTA Ha JISJIOBETE MOYXKE J1a C€ TIOHIDKH, KaKTO M Ja Ce€ MOBHUIIHU, KaTo B
Ta3u BpPb3Ka MMa BEPOSITHOCT J]a HE C€ Bb3BbPHE IbJIHATA CTOMHOCT Ha WHBecTULIMsATA. [IpencraBsineTo B
MUHQJIM TEpUOJM HE MOXKE Jla CE€ CUMTa 3a rapaHuus 3a ObJenio NpeACTaBsiHE;, JOXOJHOCTTAa HE €
rapaHTHUpPaHa U € Bb3MOXKHO J]a HACTBIIAT 3aryOu B HHBECTUPAHUS KaITUTAIL.

1. PuckoBe Ha BbH3HUKBAIIIUTE IMasapu

B ompenenenu cTpaHu ChIIECTBYBA BEPOATHOCT 3a OTUYK/aBaHE HA aKTUBHUTE, KOH(MHUCKAIIMOHHO TaHBYHO
oOjaraHe, MOJIMTHYECKA W COIMAIHA HECTAOMIIHOCT WJIM NMPOMSIHA BBHB BBHHIIIHATA ITOJIMTHKA, KATO BCEKH
€IUH OT Te3u (PaKTOpH MOXKE Ja ce OTpa3u Ha MHBECTUPAHETO B Te3u cTpaHu. llyOnmmuHO mocThmHATa
uHboOpManus 3a ONpeneicHH (UHAHCOBM HWHCTPYMEHTH MOXKE Ja € I0-MaJIKO, OTKOJKOTO HSKOU
WHBECTUTOPH cuMTaT 3a obuuaitHo. CTOmaHCKUTE CyOeKTH B HSAKOU CTPAaHM MOXKE J1a HE MOJJIeKaT Ha
CYCTOBOJIHU, OJTMTOPCKUA U (PMHAHCOBO-OTUCTHH CTAHJAPTH M W3MCKBAHUS, OJM3KH IO TE3H, KOUTO HIKOU
WHBECTUTOPH cuuTaT 3a oOuyaitHu. Omnpenenenn (UHAHCOBM TMa3apu, Makap W Jla HapacTBaT
KOJIMYECTBEHO, UMaT, B TO-TOJsIMAaTa CH YacT, IMO-MaJ’bK 00eM, B CPaBHEHHE C IO-Pa3BUTHTE Ta3apH, a
[IEHHUTEe KHUXKa Ha MHOTO KOMITAHMU Ca TO-MaJIKO JTUKBHJIHU W TEXHHUTE ILIEHU Ca MO-TIPOMEHIIUBH,
OTKOJIKOTO I[EHUTE Ha I[EHHUTE KHIDKA Ha MOJO0HW KOMITAHWM Ha TO-TojemuTe nazapu. ChII0 Taka, B
pa3IMYHUTE CTPAHU CHIISCCTBYBAT Pa3IMUYHN HUBA HA MPABUTEIICTBEH KOHTPOJI U PETyJIMpaHe Ha OOPCOBHTE
nazapy, (UHAHCOBUTE WHCTUTYIIMM U €MHUTEHTUTC Ha IeHHH KHWXA. OCBEH TOBa, HAYMHBT, MO KOWTO
9y)KJACCTPAHHUTE HWHBECTUTOPH MOTaT Jila WHBECTHPAT B IICHHM KHI)KA B JaJCHH CTPAaHH, KaKTO H
OTpaHHWYCHUSATA BBPXY TE3W WHBECTHIIMM, MOTaT Jla 3acerHaT WHBECTUIIMOHHUTE OlEpalud Ha
noa¢oHI0BETE.

BBHIIHUAT ABAT HA CTpaHa OT Bb3HUKBAIIL [1a3ap ChIIO0 MOXKE /1a CE OTJINYaBa C BUCOK PHUCK U Ta3u CTpaHa
MOJKeE JIa HE TIOKPHUBA M3UCKBAHETO 32 MUHUMAJICH KPEJIUTCH PEUTHHT WM BHOOIIIE J1a He ObJIe OIICHEHA 110
OTHOILIEHHE Ha KPEIUTHA HAJEKIHOCT OT MEXAYHAPOJAHO NPHU3HATA OpraHU3alus, OLEHABAIIA KPEAUTHUS
pEeUTHHT. EMUTEHTHT WM NPAaBUTEICTBEHATA OPraHu3alus, KOATO KOHTPOJIMPA U3ILIAIIAHETO HA BHHITHUSA
BT Ha CTpaHaTa OT HOBOBB3HHUKBAII Ma3ap, MOXKE Jla HE € B ChCTOSHHME WM Ja HE XKejlae Ja IUIaTh
TJIABHUIIA W/WIJTH JTUXBA B CPOKA, B KOMTO TOBA € ONPE/ICIICHO CHhITIACHO YCIOBHATA HA CHIIHS BHHIIEH BT,
Karo pesynrar oT ropecnomMeHaToTO, MPaBUTEICTBOTO-AIBXKHUK MOXE Ja HE W3NBJIHU CBOUTE
3aIbJKeHUSI. AKO BB3HUKHE TaKbB Cliydaid, Moxke J1a ce okaxe, ye M/II1K nma orpanndeHn Bb3MOKHOCTH
3a TpeasBSABaHE Ha MPaBEH WCK CPEIlly €MUTEHTa W/WIM TapaHTa. B Hiakow ciayyau TpsOBa ga Obaar
MOTHPCCHH KOMIICHCAIIUH 10 ChICOCH pPell B camaTa CTpaHa, KOSTO € Hapyllnia 3abJDKCHUSITA CH, U AT
MPUTEKATENAT HAa LEHHU KHIXKA [0 BBHIIEH IBJIT LIE MOJy4YH YAOBJIETBOPEHHE HA CBOS UCK, MOXE Jia
3aBUCH OT MOJMTUYECKUS KJIMMAT HA ChbOTBETHATA JbpKaBa. B JombIIHEHUE, HE MOXKE J1a CE rapaHTUpa, 4e
MIPUTEKATEIIUTE HAa B3€MAaHMs, CBbP3aHU C THPTOBCKU ABJT, HAIMA Ja OCHOPBAT IUIALIAHUATA IO APYTH
BBHIIHU JIbPKaBHHU 3abJDKCHHS, B CIYyYaWTe B KOUTO CE€ CTUTHE JI0 HEIUIAIIAHE IO CIOpa3syMEHHUs 3a
OaHKOB 3aeM, M0 KOUTO T€ Ca KPEeIUTOPH.

CucTteMuTe 3a CETHIMECHT Ha BB3HUKBAIIWTE Ta3apy MOTaT Jia ObJaT MO-JIOIIO OPTraHU3UPAHU OT TE3H Ha
pasBuTuTe Masapu. ETo 3aIo, Moke Ja ChIIECTBYBa PHCK pas3IUIalllaHETO Ja ce 3a0aBH M MApUYHUTE
CpeICTBa W IICHHUTE KHMXA Ha MOAQOHIOBETe MOTraT Jia ObJaT 3acTpallleHH MMOPad CPUB WIIM TPEIIKH B
cucreMata. B yacTHOCT, maszapHara MpaKTHKa MOXKE Ja M3HMCKBA ILUIAIAHETO Ja C€ W3BBPIIM MPEan
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MOJly4aBaHETO Ha IICHHHUTE KHIJKA, KOUTO C€ KYIyBaT, WM MpEAaBaHETO Ha IEHHUTE KHUXKA Ja ce
M3BBPIIN MPEIU 3allalllaHeTO M. B TakuBa ciydau, HEM3ITBIHEHUETO Ha 3aJb/DKCHHUSTA OT CTpaHa Ha
Opokep mnu Oanka (“Hacpemrnata ctpana”), upe3 KOATO C€ U3BBPIIBA CAETKaTa, MOXKE Ja JOBele 0
3ary0a 3a moihoHI0BEeTe, KOUTO HHBECTHPAT B IICHHU KHIKA HA HOBOBH3HUKBAIIIUTE TTa3apH.

NAIIK me ce crpeMu na aHTraxupa, KbIETO € BBH3MOXKHO, HACPEIIHW CTPAaHU C TakoBa (hPMHAHCOBO
CBhCTOSIHUE, Y€ MOJ00EeH pUCK Aa Obae 3aHMkeH. HezaBucMMO OT TOBa, HE MOXE Ja CE€ rapaHTupa, 4ye
NATIK me ycnee ga emMMUHHMpA TO3W PHUCK 3a MOAGOHIOBETE, OCOOCHO TMOpaayd TOBA, Y€ HACPEITHUTE
CTpaHH, OTIEpUpAILld HAa Bb3HHUKBAIIIH Ma3apy, YECTO CTPAAAT OT JIUIICA HA OMUT WK (PMHAHCOBU PECYpCH B
CpPaBHEHUE C TE€3U OT PA3BUTUTE CTPAHU.

Moske CBIIO /1a ©Ma OMACHOCT OT MPEASBIBAHETO HA MHOXKECTBO KOHKYPHPAIIM CE UCKOBE MO OTHOIIIECHUE
HAa IICHHM KHUW)XXA, MPUTEKAaBaHW WIM TOJJIekKAIIM Ha MPEXBBPJISHE KbM MOAPOHIOBETE, IMOpPaTU
HECUTYPHOCTTA B ONIEPUPAHETO HA CUCTEMUTE 3a CEThIMEHT. OCBEH TOBA, CXEMH 32 KOMIIEHCALIUI MOXKE J1a
HE CBIIECTBYBAT, Ja OBJAT OrpAaHUYECHU WM HECIIOCOOHU Ja yAOBIETBOPAT MCK oT ctpaHa Ha M/IIIK B
TaKuBa CIIy4au.

B HsIKOU M3TOYHOEBPOIENHCKU CTPAaHU UMa HECUTYPHOCT I10 OTHOILIEHHE Ha COOCTBEHOCTTa BbPXY UMOTH. B
pe3yaTaT Ha TOBAa, MHBECTUPAHETO B IPEXBBPIMMH LIEHHM KHUXA, U3JAJACHU OT KOMIIAHWHM, KOWUTO
IIPUTEkKABAT COOCTBEHOCT BBPXY MOJA0OHH UMOTH, HOCH I1O-TOJISIM PHUCK.

OcBeH TOBa, MMOHACTOSIIEM MHBECTHpaHeTo B Pycus e mouioKeHO Ha 3aCHIIEH PUCK, 10 OTHOLIEHHE Ha
IIPUTEKABAHETO M CbXPAHABAHETO HA IEHHUM KHWxKAa. B Pycus ToOBa 1aM4M OT BIMCBaHUATA B
JIPYKECTBEHUTE KHUTM Ha elHa (upma WIM Ha HEHHUS peructpaTop (KOMTO HUTO € MPEeCTaBUTEN, HUTO
HOCH IpaBHA OTTOBOPHOCT KbM Jlemo3uraps). [lenosurtapar, MECTHUTE My NPEACTABUTEIN WIH KOSITO U J1a
€ JeHCTBallla LEHTpaJHa [JEMO3UTapHa CHUCTEMa HsIMa J1a CbXPaHABAaT HHMKAKBU YJIOCTOBEPEHHs 3a
COOCTBEHOCT Ha aKLMU Ha PyCKH KommaHuu. Karo pesynrar oT Ta3u cucrema U JMIcaTa Ha JeicTBaiiu
Ibp)KaBHU pasnopendu M Ha e(peKTUBHH MepKH 3a u3nbiHeHue Ha cbimre, WJIIK moxe ma 3aryou
PETUCTPUPAHUTE U NMPUTEKABAaHU OT HETO PYCKM LIEHHM KHU)Ka BCIIEJICTBME Ha M3MaMa, HEOPEKHOCT WU
JIOpM Ha OOMKHOBEHO HEIOTJeXJIaHe. B jombiHEHHEe, pyCKMTE€ ILIEHHM KHW)XXa HUMaT MOBHILEH
MIOTIEYUTENICKH PUCK, Thb KAaTO TE€3U LICHHHW KHM)KAa — B CBOTBETCTBHE C MECTHATa Ia3apHa IIPAKTHKA — Ce
CbXpaHABAT OT PyCKM MHCTUTYLUU 32 MONEUYUTEIICKU YCIyTH, KOUTO MOXKE J1a HE pasnojarar ¢ aJeKBaTHO
3aCTPaxoBaTeIHO MOKPUTHE 3a 3aryOu OT KpaxkOa, yHHIO)KaBaHEe Ha JIOKYMEHTH WM HEU3I'bJIHEHHE Ha
3abJDKCHUATA 34 BPEMETO, IMpe3 KOETO TEe3W LIEHHM KHM)KAa Ca IO0J IONEYUTEIICTBOTO HA CBIIUTE
UHCTUTYLIUH.

Hsixon nongoHaoBe Morar Ja MHBECTHpAT 3HAUMTENIHA YacT OT HETHUTE CH AaKTUBU B LIEHHM KHMXa U
KOPITOPAaTHBHU OOJHTraliy, eMHTHPAHW OT KOMIIAHWH, ChC CENANMIIE, YCTAHOBEHH WM OINEpUpAIIN Ha
TepuTopusaTa Ha Pycus, a B 3aBUCMMOCT OT Cilydasi U B JIbJIFOBU LIEHHW KHH)KA, EMUTUPAHU OT PYCKOTO
MPaBUTEIICTBO, KOUTO Ca MO-MOAOOPHO OMKMCAaHU B CHOTBETHATA YAaCT HAa MHBECTUIIMOHHATA MOJUTHKA Ha
naneH noadoua. MaBecTuunTe B NPEeXBbPIMMH LIEHHU KHIKA M HHCTPYMEHTH Ha IApUYHUSA Na3ap, KOUTO
HE ca IPUETH 3a ThProBUs Ha OOpCH WM HE CE€ ThPryBaT Ha peryJupaH naszap Win Jpyrd peryjiupaH nasap
B Jbp)KaBa-wICHKA WM Apyra Abp>kKaBa cbriacHo 3akoHa oT 17 nexemBpu 2010 r., B KOSITO KaTeropus ce
BKJIIOUBAT PYCKUTE NPEXBBPIUMH LEHHU KHUXKA W HWHCTPYMEHTHM Ha MapUyHUs Ma3ap, HE Morar Ja
HazBumaBat 10% HETHHUTE aKTUBU Ha ChOTBETHMs MOAGOHI. Pyckusar mazap moxke na ObJe MOUI0KEH Ha
JUKBUJAIMOHHN PHUCKOBE, KOMTO Ja JIOBEAAT O yAbJDKaBaHE WJIM 3aTpyJHSBaHE Ha JIMKBUAALMATA Ha
aKTHBH. BbIpeku ToBa, MHBECTULIMUTE B MPEXBBPIMMHU IEHHU KHUXKA U HHCTPYMEHTH Ha NapU4HUs ma3ap,
KOHMTO C€ ThPryBaT 4pe3 pyCcKaTa ThPrOBCKAa CUCTEMAa U MOCKOBCKaTa MeXk1yOaHKOBa BallyTHa Oopca, He ca
orpanndenu 10 10% oT akTUBUTE HA ChOTBETHUS NMOA(GOHA U MOAOOHM Ma3apy ca MPU3HATHU 3a PEryIUpaHu
nasapu.

Pyckara Thproecka cucreMa € ch3fajaeHa mnpe3 1995 ¢ nen koHconuaanus Ha OTJIEIHU PETHOHAIIHU Ma3apu
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Ha IIEHHU KHWXKAa B YHUQUIMpaAH peryjvpaH Ma3ap Ha PyCKU IIEHHHM KHWXKa. To3M maszap mpezsiara
IIPEAVMMHO BOJEUIM PYCKH LIEHHHM KHMIKA. Pyckara ThproBcka cucTemMa YTBBpXKAAaBa Ia3apHU LIEHU 3a
HMIMPOK KPBI' OT akUMU W oOnuranmu. TeproBckata mHpopMmalMs ce IpelJaBa B CBETOBEH Mamiald ypes
KOMITaHWY 32 (UHAHCOBU MH(POPMALMOHHH YCIIyTH, KaTo HarpuMep Poiitepc u baymObpr.

MockoBckaTa MexayOaHKOBa BadyTHa Oopca JeiicTBa KaTO OCHOBA Ha MEXAyHAapoJHa CHUCTEMa 3a
THPrOBUS B CEKTOPU OT (PMHAHCOBUS Ma3ap KaTo BATYTH, aKI[MK U A€PUBATH, BKIIOUBaM MOCKBa, KaKTO U
Hall-rojieMuTe pyckd (PUHAHCOBU M MHAYCTpHUAIHU IIeHTpoBe. CHBECTHO ChC CBOUTE MAPTHHOPH IpyraTra
Ha MICEX-RTS (donmoBa OGopca MICEX-RTS, MICEX-RTS Settlement House, Hanuonanen
JIENO3UTapeH LEeHThpP, pernoHanHu 6opcu u apyru), MICEX-RTS u3pbpiiBa pasuiamiaHus U KIUPUHT,
KaKTO U JETIO3UTApHU yCIyTH 3a okoiio 1500 opranu3auy u y4acTHUIM BbB (POHOBHUS Ha3ap.

CrpaHure OT TpaHMYHUTE Na3apyd OOMKHOBEHO MMAT I0-MAJKU MUKOHOMHUKU U JIOPU IO-MaJKO Pa3BUTH
KaIllUTaJIOBU 1a3apH OT TPAAULMOHHUTE Bb3HUKBAILIHM [1a3apH U, B pe3yJITaT, pUCKOBETE OT MHBECTUPAHE Ha
BB3HUKBAIIUTE 11a3apU CE€ yBEJINYaBaT B CTPAHUTE OT IPAHMUYHUTE Ma3apu. ToBa € pe3yaTarT OT MHOIO
(dakTopy, BKJIIOYHUTEIHO BB3MOXKHOCTTA OT H3KJIIOUMUTEIHA IEHOBA HECTAOWIHOCT M HEJIMKBUIHOCT,
J'bp>KaBHA COOCTBEHOCT MJIM KOHTPOJI HA YacT OT YAaCTHUS CEKTOP M Ha HIKOM KOMIIAHMM; CPABHUTEIHO
HOBM WJIM HEPA3BUTHU Pa3NopenOM 3a HEHHUTE KHMXKA; KOPYMLHUs; IPO3PAYHOCT, aJIleKBATHOCT U CUTYPHOCT
Ha ¢uHaHCOBaTa HH(OpPMALKS; THPrOBCKU OapuepH, KOHTPOJ Ha OOMsIHATa, yIpaBIsiBaHO MPUCIIOCOOsIBaHE
Ha ChOTBETHHUTE BAIyTHU CTOMHOCTH MU APYrd NMPOTEKUMOHUCTKU MEPKH, HajaraHu WIM JOTOBapsHU OT
CTpaHUTE, C KOWTO TpaHUYHUTE TMa3apud ThpryBar. ChIIeCTBYBa OrpaHH4YeH Opoil aTpakTHBHU
WHBECTUI[MOHHHN BB3MOKHOCTH Ha TIpaHMYHUTE Ia3apd M TOBa MOXE Ja JoBele 10 3abaBsHe Ha
MHBECTHPAHETO U J]a YBEIWYH 1I€HaTa, Ha KOSTO NOJOOHM MHBECTUIIMM OMXa OMIIM HAIIPaBEeHU U Ja HaMallud
MOTEHIMATHUTE MHBECTUIIMOHHHM e4ajoun 3a moadoHaa.

[Tondona Moxe CBINO Taka Ja MOAOOPH NPEICTAaBIHETO CH HAa ['paHMYHHMTE Ma3apy KaTo HHBECTHpa
Henpsiko upe3 Hortu 3a yuactue (,,Y-HoTu”), KOUTO HOCAT MOMBIHUTENEH PUCK HA MOADOHAA, ThH KaTo
M3TOJI3BAaHETO HA Y-HOTH C€ OTpassiBa MPsAKO Ha modoHIa KaTo CyOeKT Ha IMBJIEH PUCK Ype3 eMHUTEHTa Ha
VY-norara. Y-Hoture chIo HOCAT W JUKBUACH MpoOjieM, Thil Kato moadoHIa, B KA4eCTBOTO CH Ha
00BBp3aH KJIMEHT Ha eMHUTeHTa Ha Y-Hota, Moke camo J1a peanu3upa HHBECTUIIUATA CU Upe3 eMUTEHTa Ha
V-Hotra u ToBa MOX€ Ja MMa OTPULATEIHO BIWSHUE BBPXY JUKBHUIHOCTTAa Ha Y-Hotute, xoeto e
HECHITOCTABUMO C JIMKBUHOCTTA HA OCHOBHHUTE IIEHHU KHUXa. YTIPaBJIABAIIOTO JIPYKECTBO C€ ChoOpa3sBa
C paslpeneNeHHeTO Ha aKTUBUTE, M300pa Ha aKIMKM U HUBATa Ha 3aNIBKHSIOCT Ha peloBHA 0a3a W 3ajaBa
WHBECTHIIMOHHH OTPAHWYCHMSI M PHKOBOJICTBA, KOUTO C€ HAOJIFOJAaBaT 32 BCEKU MOAGOHI M CE JIOKJIAaBaT
oT MHBeCTUIIMOHHUTE MEHHUDKBPH. Y TIPABIISABAIIOTO JAPYKECTBO HaOJI0/1aBa MPUJIAraHETO W PE3yJITaTUTE
OT UHBECTULIMOHHMS TIPOLIEC 3a€AHO ¢ IHBECTULIMOHHUTE MEHUIKBPHU.

W nakpasi, onpeseneHu moa¢oHI0BEe MOTaT J1a MHBECTHPAT B OOJIMTAllMU OT AbP’KaBH, KOUTO ca B MPOIIEC
Ha TMpPEeroBOpyM MWK B ObJelle IIe 3aloyHaT MperoBopu 3a mpuchenuHsBaHe kbM EC, dwusaTo
KPEAUTOCIIOCOOHOCT € MO-HHUCKa OT AbP)KaBHUTE OOJIUraliuu, U3faieHu oT abpxkaBu wieHku Ha EC, HO ce
OYaKBa Ja I10JIy4aT [10-BUCOKU JUBUJICHTH.

2. I/IHBCCTI/IpaHe BbB BUCOKOJ0XO0JHH NCHHHU KHHUKA UJIK HECHHU KHHU?KA OT MOJAMHBECCTUIIMOHECH KJIacC

Hsaxou ot HOI[(i)OHI[OBCTC MOTraT Ja HWHBCCTHUPAT BBbB BHCOKOJAOXOAHUW HCHHU KHHXKA WM TaKHWBa OT
HNOAWMHBECTUIIMOHCH KJiac. I/IHBCCTI/IpaHCTO BbB BUCOKOJOXOJHHU ILICHHHU KHWXXa € HCCUT'YPHO, TBI KaTo 110
MNPUHIUIT HOCHU IMOBHUIICH KPCAUTCH W Ia3apCH PHUCK; TaKWBa HNCHHU KHHUKA Ca IHNOIAJIOXKCHU Ha PUCK
CMHUTCHTBT Ja CC OKaXe HECIIOCOOCH Ja OCBIICCTBM IlNIalllaHUATA Ha TIJIaBHUIIATAa MW JIMXBaTa II0
O6J'II/IF8.I_II/II/ITC (er,[[I/ITeH pI/ICK), KaKTO U Ha PUCK OT HECTAOMIIHOCT Ha OCHUTC, ABbJDKAII CC Ha q)aKTOpI/I
KaTO 9YyBCTBUTCIHOCT HAa JIMXBCHHA NPOLUCHT, BB3MPUCMAHCTO OT Iasapa Ha KpCAUTHATA HAACKIHOCT Ha
CMUTCHTA, KAKTO " O6H.[8.Ta asapHa JIUKBUIHOCT.
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3. Puck, ApjKaig ce Ha 0OMEHHHS KypC M BaJyTHTe

Brnpeku ue gsmoBeTe oT pa3IMYHUTE KJIacOBE B Ja/IeH MOA(OH ca IEHOMUHUPAHU B TSIXHATa BalyTa Ha
1IeHOOOpa3yBaHe, aKTHBUTE Ha €JUH KJIac OT JsJI0BE MoraT Ja ObJaT MHBECTHPAHU B LIEHHU KHMXKA,
JCHOMUHMpaHU B Apyra BaiyTa. HeTHata CTOMHOCT Ha aKTUBUTE Ha MOA(OHIOBETE, U3Pa3eHa B TEXHUTE
OCHOBHHU BaJlyTH, Bapupa MapajiesHo ¢ OOMEHHHUS Kypc MeXJy OCHOBHAaTa BaJlyTa Ha MojA(oHIOBETE U
BaJIyTHTE, B KOUTO ca JCHOMHHHUPAHU MHBECTULUMHUTE UM. B T0o3u ciyuaii, noadonnosere morat na Obae
U3JI0)KEHU Ha BalyTeH pucK. M3moia3BaHeTo Ha cpeicTBa 3a HaMalIsABaHE HAa PUCKA HA OINEpALUUTE I10
OTHOILIIEHHE Ha NPOMsHATA HA BaJIyTHUS KypC MOXE Ja HE Cc€ NPaKTUKyBa WIM J1a HE € Bb3MOXKHO Jia Ce
IIPAKTHKYBA.

NHBECTULIMOHHUTE WM MOJWHBECTULIMOHHUTE MEHUKBPU MOTraT Ja M3BBPUIBAT MO CBOE YCMOTPEHUE
CIEINIKH 32 BaJyTHHU TPAHCAKIMU (B CHOTBETCTBHE C pa3fien ,,/IHBECTUIIMOHHYU OTpaHUYEHUS ) 3a IEJIUTE Ha
e(eKTUBHOTO yIpaBjieHHE Ha MOPTHOIMOTO M 3a Xemkupane. He e curypHo, e mogoOHU XeKUparin
CHENKH 11e ca eheKTUBHH UM OT MOJ3a WIX Y€ HAMA J]a UMa XeKUPAHE Ha MSCTO 0 BCSIKO BpeMe.

4. UuBecTpaHe BbB BaJIyTa

HOI[(I)OHILOBGTC, KOHUTO HWHBCCTHPAT BBB BaJIYTH KATO HIBPBOCTCIICHHA LCJI IIC THPCAT [da H3I0J3BAT
IMPOMCHHUTC B MCKIAYHAPOJHUTC BaJIyTH, YpPC3 HU3IOJA3BAHCTO HA BAJIYTHU W JIMXBCHHU OCPUBATH. Toa
O3Ha4daBa, 4€¢ HMa IIO-TOJIIM BaJlyTCH PUCK OT HOPMAJIHOTO. B KpaTKOCPOYCH IIJIaH TOBa Ou MOrJI0 Aa
JOBCAC 10 rojJicMu, HCIIPECABUINMU KOoJICOaHHS B OeHaTa Ha Jsdj1a, a B ABJTrOCPOUCH IIJIaH — B OTPHULATCIIHO
NpEACTaBAHC B CJICACTBHUC HA HCIIPCABUACHHU BAaJTYTHU WUJIHU IMa3apHU TCHACHIIUH.

5. I1a3zapeH puck

Hskou ¢oHmoBu Gopcu, peryiupaHu mazapu U APyTy peryjiupaHu ma3apu, KbAETO HAKOW MOAGOH]T MOXKE
Jla UHBECTHpa, MOTaT Ja C€ OKaXaT HEJIMKBHJHHU, HEJOCTATHYHO JIMKBUAHM WIM IOHSKOTa C TOJIEMU
OTKJIOHEHHS Ha LIEHUTE Ha LIEHHUTE KHIKA. ToBa MOe Jla ce OTpa3M Ha IieHaTa, Ha KOSTO elIrH MOoAQpOHT
MOKE Jla 3aKpH€ IO3ULMUTE CH, 3a Jla MOKPHE HCKOBE 32 OOpaTHO M3KyIyBaHE WM JPYTH HYXIHU 3a
HaOupaHe Ha CPEe/ICTBA.

6. HHBGCTI/IpaHe B UITOTCYHHU INICHHHU KHMUKA 1 B ICHHHU KHHKA, o0e3meuyeHN ¢ AaKTHUBH

Hsxou nmoagonaoBe MoraT Aa MHBECTHpAT B WIOTEYHU JEPUBATH M CTPYKTYPHHU IOJUIM, BKIIOUUTEITHO
LIEHHU KHM)Ka, O00E3MEYEeHH C WIIOTEKAa WJIM aKTHBHU. TpPaH3UTHUTE HUIOTEYHHM LEHHU KHMIKA ca LIEHHU
KHIKA, TPEACTaBAIIM NpPaBeH HMHTEpeC B “ChBKYMHOCTH’ OT MIIOTEKH, IPU KOWUTO IUIALIAHMUATA U MO
IJIaBHULIATA, ¥ IO JIMXBAaTa C€ U3BBPILIBAT MECEYHO, [TO-KOHKPETHO Ype3 “TpaH3UTHU MECEUHU IUIAlaHus,
U3BBPIIBAHU OT MHAMBUIYAIHU JUIBKHUIM 0 KWINIIHUA UMOTEYHHU 3a€MH, B3EMaHHTA CPElly KOUTO ca
0a30BMST aKTHUB Ha LIEHHHUTE KHIDKA. [IpenBapuTEeNHOTO MM 3aKbCHSUIOTO M3IUIAIllaHE HA TJIABHUIATA B
CpaBHEHHE C OYaKBAaHOTO M3IUIAlllaHe, Oa3MpaHO Ha M3IUIALIATEIHATa CXeMa IO TPAH3UTHUTE WUIIOTEYHU
LIEHHU KHWXKa, IMPUTEKaBaHW OT MoAQPOHIA (IBJDKAIO C€ Ha MPEJBAPUTEIHOTO WIM 3aKbCHSIIOTO
U3IUTalIaHe Ha TJaBHMLATA [0 UTIOTEUYHUTE 3a€MH, KOSATO € 0a30BUAT aKTUB Ha LIEHHUTE KHU)KA) MOXKE J1a
IpeIn3BHKa 3aHMKaBaHE Ha HUBOTO HAa BB3BPAIAEMOCT, KOraTo MoAQOHIbT PEUMHBECTUPA Ta3! IVIaBHUIIA.
B nombineHue, kakTo OOMKHOBEHO CTaBa C LIEHHMTE KHMXKA ¢ (PUKCHpaH J0XO0J, ako mojadoHmoBeTe ca
3aKyNWIM LEHHU KHKKA Ha LE€HAa C a)XXHOo, M3BBPLICHOTO IO-paHO OT OYAKBAHOTO H3IUIAIllaHE Ha
Oo0MrallMOHHMA 3aeM 1€ HaMalld CTOMHOCTTa Ha IIEHHUTE KHUXA MO OTHOLICHHE Ha IUIATEHOTO aKHO.
Koraro nuxBeHHMTE NpPOLEHTH pacTaT WM HaMajlsBaT, CTOMHOCTTa Ha HWIIOTEYHATa LIEHHA KHUra IO
NPUHIMI II€ HaMaJIgBa MM HapacTBa, HO HE TOJKOBA, KOJKOTO CTOMHOCTTAa Ha JAPYTMTE LIEHHH KHUXa,
uMamy (UKCUpaHa JIMXBEHA JOXOJHOCT W (PUKCHpaH MajeX, W HEMOMISKaAlld Ha MpPeIBapUTEITHO
U3IUTALIaHe WIN U3KYIyBaHe.
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M3mnamaneTo Ha TJaBHHIIATA W JIMXBATa MO HAKOW TPAH3UTHU MIIOTCYHH IICHHU KHIDKA (HO HE mMa3apHara
CTOHHOCT Ha CaMHUTe IEHHHM KHIKA) MOXKe J1a Oble rapaHTupaHo oT mpasurtenctBoto Ha CAILl wmm ot
CIyOWUTe€ WM TOAYUHEHUTE WHCTUTYUMH Ha npasutrencTtBoro Ha CAIll (cpmmre rapaHium ca
HOI[erHeHI/I CaMO OT HU3KJIKYHUTCIIHOTO HpaBO Ha HpaBI/ITeHCTBOTO Ha CA]J_I aa I/I3Ky1'IYBa 3abJDKCHUATA
Ha areHuuute). OmnpeneneHH TPAH3UTHU HIOTEYHH IIEHHW KHIDKA, HM3AAJICHH OT HEMPaBUTEICTBEHU
€MHUTEHTH, MoraT Jia ObJaT 3alIUTEHU Ype3 pa3iIndyHu (OpMU Ha 3aCTPAXOBKH U rapaHIMM, JOKATO JPYTH
TaKMBa LIEHHHU KHI>KA MOraT Aa ObJaT 00e3leYeHy €IHHCTBEHO OT 3aJIErHAJNTE B OCHOBAaTa UM HUIIOTEYHU
o0e3neyeHus.

Hsixon moadonmoBe Morar ja HHBECTHPAT M B MIOTeUHO oOe3nedenu obmurammu (CMO — collateralised
mortgage obligations), KOUTO MPEACTABIABAT CTPYKTYPUPAHU MPOAYKTH, FapaHTHUPAHU OT 3aJIeTHAJIUTE B
OCHOBaTa UM CHBKYITHOCTH OT TPAH3UTHHU UNIOTEUHHU IIEHHHU KHUXA. [lono6HO Ha obmmranuute u npu CMO
ce M3IUIalla JUXBa M IMpeIIulaTeHa IJaBHHIA, B MOBeUeTo ciyyau exemeceuHo. CMO morar na Obaar
o0e3rneueHy OT LENU SKWIUIIHM WIA THhPrOBCKM HIIOTEYHHU 3a€MH, HO IO-4eCTO ca 00e3leyeHu OT
nopTh ey OT KWIHNIIHU TPAaH3UTHU UTIOTEYHH [IEHHU KHUXKA, TapaHTHpaHu OT mpasutencTBoto Ha CAIL]
WIM OT HErOBUTE CIIyKOU Win noguuHeHu MHCTUTYuuu. CMO ca cTpyKTyprpaHH B MHOKECTBO KJIACOBE,
KaTO BCEKHU OT KJIACOBETE CE€ OYaKBa Jla UMa Pa3InYHA MPOIBJDKUTEIHOCT Ha )KUBOT W/WIIM 3asBEH Ma/IeK.
MeceuHuTe mialiaHys Ha TJIABHULA, BKJIIOUUTEIHO M IpEeIIUIalllaHusgTa, ca ChbCPEJOTOUYEHN B Pa3iIHMyHU
KJIaCOBE, B CBOTBETCTBUE C YCJIOBMATa HA MHCTPYMEHTUTE, M IIPOMEHHUTE B NPOLEHTUTE Ha
npeaIUlalllaHusATa WM TNPEANOoCTaBKUTE MOraT Jia ce OTpa3siT 3HAYUTEIIHO Ha OuyaKBaHAaTa CpeaHa
IIPOABIDKUTEIHOCT Ha )KUBOT M CTOMHOCTTA HA JaJIeH KJIac.

Hsxkoun HO,[I(bOHI[OBC MOTaT Ja HUHBCCTHPAT B CTPUIIMPAHU HIIOTCYHO 3AINUTCHU HCHHU KHHXKA CaMO C
TJIaBHHUIIA HJIKX CaMO C JIMXBa. CTpI/IHI/IpaHI/ITe HUIIOTCYHO 3alUTCHHU LICHHHW KHHXXA CE€ XapaKTCpusupar C
no-rojiimMma HCHIOCTOAHHOCT OT APYIUTC BUAOBC HUIIOTCUHW LCHHHU KHHIXKA. CTpI/IHI/IpaHI/ITC HUITIOTCYHO
3alIUTCHU LCHHHU KHHIKA, KOUTO Ca 3aKYICHU CHC 3HAYUTCIIHA MPEMHA WM OTCTBIIKA, IO INPUHOUII Ca
HU3KIIIOYUTECIHO YYBCTBHUTCIIHU HC CaMO KbM IIPOMCHUTC B AOMHHUPAIIUTC JIUXBCHH IIPOLICHTH, HO TaKa
ChIIO U KbM IPOLCHTA HA IUIAIAHUA Ha I'IaBHUIATa (BKJIIO‘II/ITGJIHO u HpGI[HJIaHIaHI/ISITa) 110 ChOTHACAIIHN
CC HUIIOTCYHH AaKTHUBH, 3AJICTHAJIM B OCHOBATA MM H CJICAOBATCIHO IIOAABPIKAHCTO Ha IMO-BHCOK WHIIH
MO-HUCHK NPOHCHT OT OYAKBAHMUA Ha IUIAlaHHATA MO TJIaBHHUIATAa MOXKC Ja MMa 06paTeH e(beKT BBpPXY
HLHFOTpaﬁHOCTTa Ha aoxo4da OT TCE3M LICHHU KHHMIXKA. B JAOIIBJIHCHHUEC, CTPUIIMPAHUTC HUIIOTCUHH LCHHH
KHHW>XXa Moratr aa 6'I)I[aT IMMO-MaJIKO JIMKBUJHW OT JAPYTM LOCHHHU KHHKA, KOWTO HC BKJIIOYBAT TaKaBa
CTPYKTYpa U Ca MO-I'bBKABH, AKO JIMXBCHUMAT IIPOLUCHT CC IIPOMCHA HC6J'IaI‘OHpI/I$ITHO.

Koraro HOBM BHIIOBE HWIIOTEUYHM I1I€HHM KHI)KA C€ Ch3/aBaT M IMpeajaraT Ha HWHBECTUTOPUTE,
NHBECTULIMOHHUTE MEHUDKBPU 11I€ TPEUEHAT JAJIA 1a CE UHBECTUPA B TSX, IPU YCIOBHUE Y€ TE€3U LICHHU
KHIDKA C€ ThPTyBaT Ha yTBBPJICHA Oopca.

HpeXB’prI/IMHTe ICHHU KHMXKA, 3al0UTCHU OT AKTHUBH, INPCACTABIIABAT y4aCTUC B WJIM Ca 3alIUTCHU H
IJIaTUMH OT MMapUYIHH MTOTOUH, TCHECPpUPAHHU OT aAKTHUBH, Hal-4ecTo CBbBKYIIHOCT OT aKTUBH, HOI[O6HI/I CIHU
Ha APYyTrU, KaTO HAIIPUMEP B3E€MaHHA 3a MOTOPHO MIPEBO3HO CPEACTBO, B3ECMAHUS 110 KPECAUTHA KapTa, 3aCM
34 Kbllla, 3a€M 3a CTPOCIK HA KUJIUIIC WJIN 3aBJDKCHUA 110 0aHKOB 3aeM.

B nombiHeHHE, ropenocodeHnTe MOAPOHI0BE MOTAT Aa MHBECTHPAT B 00€3MEUYCHH 3aIbIDKECHHS 10 KPEIUT
(collateralised loan obligations mnu “CLOs” — O3K), kouto ca npou3BOAHU Ha NOPT(EN, ChCTOSIIHU CE OT
KPEIUTH.

7. CTPYKTypHpaHU NPOAYKTH

[TondonnoBeTe MoraT Ja MHBECTUPAT B CTPYKTYPHH NMPOAYKTH. Te BKIIOYBAT MHTEPECH B IOPHIUYECKU

CY66KTI/I, OpraHu3upaHn CAUHCTBCHO 3a NeEJITa Ha MNPECTPYKTYPHUPAHCTO HA HWHBCCTULUMOHHUTC
XAPaAKTCPUCTHUKU HaA ONPCACICHU APYTd WHBCCTUIUU. Tesu HHBCCTHIHHN Ca 3aKYIICHU OT HOPpUAUYCCKUTC
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CyOEeKTH, KOUTO cJIe]l TOBa eMUTUPAT NPEXBbPIIIEMHU IEHHU KHUXKA (CTPYKTYpHH MPOIYKTH), 3allIUTEHH OT
WIM NIPEAOCTABSAIIM JIUXBA OT 3aJ€THAINTE B OCHOBATa UM MHBECTUIMU. [IapMUHUAT MOTOK 110 3ajI€eTHAINTE
B OCHOBaTa MHBECTUIMHM MOXe Ja ObJie pasnpeneieH MeXAy HOBOM3JAJEHUTE CTPYKTYpHHU HPOIYKTH, C
el Ch3/1aBaHE HA MPEXBbPJSIEMH IIEHHM KHUXKA C PA3IMYHU WHBECTHUIIMOHHU XapaKTEPUCTHKU KaTo
HEMOCTOSIHHU MAaJeXH, NpeAUMMCTBAa NpU IUIALAHEe MM O00e3MeuYeH JIMXBEH IPOLEHT, a pa3MepbT Ha
IUTAIAHUATA TI0 CTPYKTYPHUTE MHBECTULIMU 1€ 3aBUCU OT MApUYHMSI MOTOK Ha 3aJIeTHAJIUTE B OCHOBAaTa
WHBECTULINH.

Hsxkoun HO,Z[(I)OH,Z[OBG Morart Cbaio Ja l'[pI/II[O6I/I$IT, KOraTo ToBa € B Haﬁ-z[o6p1/1;1 HUHTEPCC HA MPUTECKATCIIUTC
Ha JAJ10BE, 3allMCHU, CBBP3aHU C KPEAUTH, U3AAACHU OT IIbPBOKIACHU (i)I/IHaHCOBI/I HHCTHUTYLUU.

qpe3 H3II0JI3BAHCTO HA 3allMCH, CBbP3aHU C KPCAUTHU, MOraT Ja C€ MpPCOJ0JICAT HpO6H€MI/I H Ja C€ CMEKYaT
HAKOH PUCKOBC, CBbP3aHU C IPCKU MHBECTUIIUHU B OCHOBHUTC aKTHUBH.

3al'II/ICI/I, CBBbpP3aHU C KpPCIANTHU, pe(bepnpaHH KbM OCHOBHHUTC LICHHHU KHHWKA, HHCTPYMCHTHU, KOIIHUIU WA
HUHIACKCHU, B KOUTO HOI[(bOHI[T)T MOXC Oa “UMa y4dacTuc, IMOoJIC)KaT M Ha PHUCK OT KOHTpAarcHTa M Ha
MNpUCHIIUA PUCK HA OCHOBHUTC NMHBCCTULIHH.

Koraro Te3u 3alMUCHU, CBBP3aHU C KPCAUTU CC THPryBaT Ha PCryJIMpaHU I1a3apu, HO,Z[(I)OHI[’BT cIia3Ba
HHBCCTUIOVOHHUTC JIMMUTH, OIIMCAHW B pPa3aciI «I/IHBGCTI/IHI/IOHHI/I OTpaHUYCHUA . Axo Te3mn 3aIllucCH,
CBbpP3aHU C KpCAUTHU, HC CC THPryBaT Ha PCryJiMpaHU IMa3apu, TC CC TPETHUPAT KaATO paBHOCTOﬁHH Ha
MMPEXBBPJIUMHU ICHHU KHHUKA, KOUTO Ca OIMMCAaHU MMO-HAA0Jy B ChbIIUA pasacI.

HHBGCTI/IHI/IOHHI/ITe JJUMHUTH C€ OTHACAT B C€JHAaKBa CTCIICH A0 C€MHUTCHTA HAa TO3HW HHCTPYMCHT U [0
OCHOBHMUS aKTHUB.

HOI[(i)OHI[’BT MOXC CbIIO Aa MHBECTHpPA B MHACKCHPAHU IICHHU KHH)KA, KOUTO Ca IPCXBBPJIUMU LHCHHH
KHHKA, CBBbP3aHU C MMOBCACHUCTO HAa ONMPCACIICHNU APYIr'W ICHHW KHHWXXA, HHACKCH, JIMXBCHU MNMPOUCHTHU WA
0OMeHHH KYPCOBC. VcaoBusaTa Ha TaKMBa HCHHH KHMXKa MOraT Ja I'J1aciAT, 4€ TCXHUTC CYMHU I10 I'NTaBHUILATa
HJIM OPOCTO JMUXBCHUTC MM IIPOLCHTU CC€ YTOYHABAT HAropc HJIM HAJO0JIy B ACHSA Ha MaAcKa WKW Ha
YCTAHOBCHUTEC AATHU Ha U3IIJIAIIAHC HA KYIIOHHTEC, 3a J1da C€ OTpa3u ABHIKCHUCTO B PA3JIMYHHUTC U3MCPCHUS
Ha OCHOBHWUA Ma3ap WK OCHHA KHUT'A, TOKATO 3aABJLDKCHUCTO € B CUJIA.

CTpyKTypHHUTE NPOAYKTH Ca IMOJJIOXKEHU Ha PUCKOBE, CBbP3aHU C OCHOBHHS Ma3ap WIM LIEHHA KHHUra W
MoraT Aa ObAaT MO-NMPOMEHIUBU, OTKOJIKOTO MPEKUTE MHBECTUIIMM B OCHOBHHUS Ma3ap WU I[eHHA KHUTA.
CTpyKTypHHTE MPOJYKTH MOTAT Jla ChABPXKAT M PHCK OT 3aryda Ha IUIAIIaHUATA 1O TJIABHUIATA W/HIU
JMXBaTa KaTo pe3yJiTaT OT IBM)KEHHITa B CTOMHOCTUTE HA OCHOBHMS Na3ap WM LICHHA KHUTa.

8. [IpobieMHM HEHHM KHUKA

Hskou noadonmoBe moraT na Abp:KaT NpoOJEeMHU IIEHHM KHIDKA. Te3H LIeHHU KHUXKa Morar aa Obaar
00€KT Ha MpOoLEIYpH M0 HECHCTOATEIHOCT WU JIPYro HEM3IUIALAHE Ha 3aAb/DKCHUS, KAaKTO U M3IUIalllaHe
Ha TJABHUIATAa W/WIM W3MJIANIAHE HAa JIUXBA WM Ca KAaTErOPU3UPAHHU C MO-HUCHK pedTuHr (Ca umm
no-HUCchK 0T Moody‘s mim CC wim no-auckk ot Standard & Poors) wim ca nieHHH KHUXa 0€3 peHTHHT,
KOUTO MO MpereHKaTa Ha VHBECTUIIMOHHUSA MEHHMIKbP(M) Ha CHOTBETHHS MOA(DOHI ca ChC CPAaBHUMO
kadecTBO. [IpoOieMHUTE IIEHHN KHIDKA ca CHEKYJaTHMBHU M BKJIIOUBAT 3HA4YMTENCH puck. [IpoOmemHuTE
[IEHHU KHIKA YECTO HE HOCAT OXOJ JI0KaTO ca ABJKHUMH U MOTaT Jla U3MCKBAT OT moAdoHAa Aa HampaBu
HSIKOM U3BBHPEIHU Pa3Xxo/y, 3a Ja 3allUTU U Ja Bb3CTAaHOBU aBoapa CH. 3aTOBa, JOKOJIKOTO MOA(POHIBT ce
CTpeMH KBbM KaNUTAlIOB MPUPACT, CIIOCOOHOCTTAa Ha MOA(OHIA Ja MOCTHTHE TEKYI] JOXOJ 3a CBOUTE
[TpurexxaTtenn Ha [UIOBE MOXKE Ja Hamaliee 4pe3 MPHUTEKAHWETO Ha MPOOJIEMHH [EHHH KHIKA.
[TondoHAbT CHIIO MOANEKHU HA 3HAUUTEIHA HECHUTYPHOCT OTHOCHO KOTa W MO KaKbB HAUYMH M 3a KaKBa
CTOMHOCT 11e ObJaT Hal-HAKpas YJIOBJICTBOPECHU 3abJDKCHUSATA, I0Ka3aHU Upe3 MPoOJEeMHU IEHHH KHUKA
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(Hamp., 4Ype3 JMKBUAMpAHE Ha AaKTHBUTE Ha JIbXKHUKA, odepra 3a pa3MsiHa WIM IUIaH 34
NpECTPYKTYpUpaHe, BKIIOYBAIl JAUCTPECHUpPAHU IIEHHM KHW)KA WM 3alljlalllaHe Ha HSAKAaKBa cyma 3a
yZIOBJIETBOpsIBaHE Ha 3aabibkeHue). OCBeH TOBa, OpU ako ObJe HampaBeHa odepTa 3a pa3MsHa WIH ce
IpUeMe IUIaH 3a MPECTPyKTypuUpaHe, MO OTHOUIEHHE Ha MpPOOJEMHHM IIEHHM KHHUXa, COOCTBEHOCT Ha
noadoHa, HE MOXKE Ja MMa HUKAaKBa rapaHlMs, Y€ LIEHHUTEe KHMXKAa WM JPYTUd aKTHBH, MOJIYYEHU OT
nondoHaa BBB Bpb3Ka ¢ oepraTa 3a pa3MsiHa WM IUIaHA 3a MPECTPYKTypUpaHe, HIMa Ja UMaT Mo-HUCKa
CTOMHOCT WJIM JOXOJEH NOTEHLHUal OT I'bpPBOHAYANHO O4akBaHUA. OCBEH TOBAa, BCUUKM LICHHU KHMXKA,
NoJiydyeHu oT nojdoHaa ciel NMpUKIYBaHe Ha odepTaTa 3a pa3MsiHa WIM IJIaHa 3a MPECTPYKTypHpaHe,
Morar ja ObJIaT OrpaHUYeHH 3a npenpojaxoa. B pesynrar ot yuactuero Ha noj¢oHIa B IPETOBOPUTE MO
odepra 3a pa3MsHa WIM IUIaH 32 MPECTPYKTypUpaHE MO OTHOIICHHE Ha €MUTEHT Ha NMpOOJIEeMHHU LEHHU
kHuka, [logdonabt Moxe na Ob/ie OrpaHUueH J1a OTUYXKIU ObpP30 TAKUBA IECHHU KHUXKA.

9. Cneumlmqﬂu PUCKOBE IIPU XE€/I’KUPAaHE U CTPATCI'MMA 3a NOBUINABAHE HA NIPUXOIUTE

[TondongoBere Morar Aa ydacTBaT B pa3IMYHM MOPTQEHIHM CcTpaTerud, 3a Ja ce ONMUTAT Ja HaMaJAT
OIpe/IeNIEHN PUCKOBE OT CBOUTE MHBECTHUIIMH U J]a YBEJIUYAT Bb3BpallaeMoCTTa. Te31 cTpaTeruu BKIIIOYBAT
U3I0JI3BaHETO Ha ONUMH, (POpybpAM, IOTOBOPH 3a BalyTHa OOMSHA, CyalloBe, CyaloBe IO KPEIUTHU
HEYCTOMKH, cyanoBe, OOBbP3aHH C JIMXBEHUS IPOLIEHT, CyaloBe OT ILIEHHH KHMXKA, CYOIILUH, CyalloBE C
TOTaJHa BB3BPBIIAEMOCT, BAJlyTHU CyaloBe U CyaloBe, OOBbp3aHH C MH(IALMATA, KAKTO U (QIOYBPCHU
KOHTPAaKTH U OMNIIMH, BKJIIOUHUTEIHO MEXKIyHApOJHU LIEHHU KHUXKAa U OOJUIallMOHHU HMHJIEKCHU, KaKTO U
e(eKTUBHU TEXHUKHU 3a yIpaBieHHE Ha MopTdeiia, BKIOYUTEIHO 3a€MaHe Ha IIEHHU KHUXKA U 3aeMU U
perno cropa3yMeHuss M OOpaTHM pEeHo CHAENKH, KakTo € OIMCaHO B pasfen ,, VHBecTUIIMOHHM
OrpaHHuEeHUs .

M3non3BaHeTo Ha JCPUBATH M TEXHHUKU 32 €(EKTUBHO YIpPaBIEHUE HA MOPTHOIMOTO MpearoiaraT MHOTO
MO-BUCOK PHUCK OT CTaHJAPTHUTE HMHBECTUIIMOHHU HWHCTPYMEHTH W MOXE Ja HMMa HeOJaromnpusTHO
BB3JICHCTBUE BBPXY MpEACTaBIHETO Ha nmoAdoHaoBeTe. He Moke ga uMa rapanmms, 4e naaeHus moadoHT
¢ MMOCTUTHE ICIUTE CH.

B nombnHenuTe, ynorpebara Ha JepuBaTH M TEXHHKH 32 €()EKTUBHO YIpaBICHHE Ha MOPTQHOIHOTO
Ipearoiara U3BECTEH DPHUCK, CBBbpP3aH C JIMBBPHUIKA, IPU KOWTO MOraT Ja BB3HUKHAT 3HAYUTEIIHU
3a]bJDKEHUS, W3IOJI3BAWKH OTHOCHUTEIIHO MalIKu (DMHAHCOBH CpPEACTBAa. T03M PHUCK CHIIECTBYBa MpHU
U3I10J13BaHe HAa CPABHUTEIIHO MAJIKM (PMHAHCOBHU PECYPCH 3a IIOCTUTaHE Ha TOJIIM OpOoM 3abIKEHUSL.

10. HHBGCTI/IpaHe B aKIIUU UJIK CBBP3aHU ¢ aAKIIMU UHCTPYMEHTH

KynyBaHeTo M NponaBaHETO Ha AKLMHU U CBBbP3aHM C AaKIUU MHCTPYMEHTH € CBBP3aHO C ONPEICIICHU
PHUCKOBE, Hali-BaXKHUST OT KOUTO ca KOJeOaHMATa Ha BAJyTHUTE Ma3apH, KbJAETO CE€ ThPryBaT TE€3U LIEHHU
KHIKa U pUCKa OT OOILIaTa HEmIaTeKOCIOCOOHOCT, CBBbP3aH C €MHUTEHTHTE Ha aKLWHU, BKIIOYUTEITHO
MH/IEKCHUTE W CBBKYIHH CEpTU(QUKATH, KOUTO PSAKO HOCAT HSAKAKBa peajHa BBH3BpAIlaeMOCT Ha
MHBECTUPAHUS KalUTajdl WM M3IUIAIIAaHE Ha JMXBU WM JAUBUICHTU. M3uncieHuero Ha pedepeHTHus
WH/IEKC WM CBHBKYNHOCT OOMKHOBEHO OTYMTAa IIeHAaTa W/WIM TaKCHTE; a BBH3BPAIIaeMOCTTa Ha
MHBECTUPAHUS KalUTaJl OOMKHOBEHO 3aBHCH M3LIO OT XapaKTEPUCTUKUTE HAa peQepeHTHUs] MHAEKC WIH
CBBKYIHOCTTA.

Bwnpekn ue mHAEKC u 0acKeT CepTHU(PHUKATHTE ca ABITOBH MHCTPYMEHTH, PHCKBT, KOUTO T€ HOCAT € MO
CBIIECTBO aKIMOHEH PUCK, Thil KaTO XapaKTEPUCTHKHUTE Ha CepTHU(HKAaTa 3aBUCAT OT TE3U HA MHIAEKCA U
0ackeTa, KOUTO OT CBOSI CTpaHa 3aBUCAT OT XapaKTEPUCTUKUTE HA COOCTBEHUTE CH KOMIIOHEHTH (T. €.
LeHHUTE KHWKa). CTOHHOCTTa Ha cepTU(UKATUTE, KOSTO PELUIPOYHO OTpa3siBa XapaKTEPUCTHUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOXeE Ja Taja KoraTo ma3apure Hapactat. He Moxe ma Ob/ie H3KIIIOUEH pUCKa, de
CHOTBETHHUS MOJPOHI MOXKE 1a 3aryOH Lis1aTa UIIM 4acT OT CTOWHOCTTA CH.
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[lpu uHBeCTHpaHEe B [SUIOBE, MOTEHIMATHWTE HWHBECTHTOPH CIIE/BAa Jla Ca HASCHO C JOMBJIHUTCITHHTE
PHUCKOBC KAaKTO M OT OCHOBHUTC LICHOBU PHUCKOBC. HpI/I H360pa Ha aKOOu Ha Oa3ara Ha MNpUXOAHUSA UM
MOTEHITHAJ, OTKOJKOTO Ha 0a3a AbprKaBa WM MPOM3XO/I, MM MPOMHIIICHOCT, XapaKTEPUCTUKUTE HAMA J1a
3aBHCST OT OOIIUTE TPEHIOBE.

CBbp3aHu ¢ aKIUU MHCTPYMEHTH MOraT Jia BKJIIOYBAT BapaHTH, KOMTO JlaBaT MpaBO Ha MHBECTUTOpA Ja
3amuile ornpesesneH Opoil OOMKHOBEHH aKIMU OT JaJieHa KOMIIAHUs Ha ONpeesieHa NpeaBapuTesHO [IeHa 3a
¢ukcupan nepuon. llemara Ha TOBa mpaBO € 3HAYUTENIHO IO-MajKa OT CTOMHOCTTAa Ha AaKLUUTE.
JIBmKeHMsTa HAa LEHUTE Ha aKLUHMUTE C€ MYJITUILIMLUPAT B ABM)KCHUATA HAa LIEHUTE Ha BapaHTuTe. To3u
MYJITUIUIMKATOp c€ Hapuuya JUBbPUIK (aktop. KoiakoTo mo-BHCOK € TOH, TOJNKOBa € IMO-aTpaKkTUBEH
BapaHTbhT. CpaBHsABAWKM IPEMMUSITA, IIJIATEHA 3a TOBA IIPABO, U JIMBBPUJKA HA ONPEIECIICHN BApAHTH, MOXKE
Jla ce ompeaenu TsixHaTa croiHocT. HuBara Ha mpemusiTa W JUBBpPHIKA MOraT Ja C€ yBEIMYaT WU
HaMaJIsIT, BCIEICTBUE MHEHUETO HA UHBECTUTOPUTE 32 TSIX.

CJ'IG,Z[OB&TCJ'IHO BapaHTUTEC Ca IMO-CIICKYJIATUBHU U MTO-HCIIOCTOSAHHU OT aKIIUUTC. I/IHBGCTI/ITOpI/ITe Tpﬂ6Ba Ja
UMaT MnpeaBug, 4€ LCHUTC Ha BApaHTUTC Ca HM3KIIOYUTCIHO IMPOMCHJIMBU W Y€ TAXHATa npona>1<6a HE
BHUHArm € Bb3MOXHaA. .HI/IB’pr/II[)K'LT, CBBbpP3aH C BAPAHTUTC MOKC a JOBCIAC N0 3ary6a Ha 11sj1aTa CTOHHOCT
HJIN MPEMUATA HAa BKIIFOUCHUTC BapaHTU.

11. leno3uTapHu pa3snucKu

I/IHBGCTI/IpaHeTO B JaZiICHA CTpaHa MOXKE a C€ OCBIICCTBU YPE3 JUPCKTHHU MHBCCTUILIUN Ha I1a3dapa UJIN 4YPE3
ACTMIO3UTAPHU PA3NHCKH, ThbPTyYBAaHHW Ha MCKIAYHAPOIHUTEC 60pCI/I, 3a Ja C€ MU3BJICYC I10JI3a OT BHCOKATa
JIMKBUJHOCT Ha OMpPECACJICHA [ICHHA KHUT'a UKW APYTO IMPEANMCTBO. Jlen031/1TapHa pasnurcCKa, TbpryBaHa Ha
OTTOBapAll Ha YCIOBHATA Ha (I)OH,Z[a maszap, €€ CUHhTa 3a OTroBapdllla Ha YCJIOBHUATA Ha (bOH,Z[a
NpEXBbPJIICMa IEHHA KHUT'a, HE3aBUCUMO OT TOBA JaJIM MAa3apbT HA ICHHATA KHUI'A, KOATO € CBbp3aHa CbC
CbOTBCTHATA ACTIO3UTApPHA PA3IIMCKa, OTIrOBapsA Ha USMCKBAHUATA HA (bOHI[a.

12. HHBGCTI/IpaHe B KOMIIaHHHU ¢ MaJIKA UWJIH CPpeAHA KAalIUTAJIU3alusl

ITo IMPpUHOUII, ICHHUTC KHHWKXA W CBBP3AHUTC C TAX HMHCTPYMCHTHU HAa KOMIIAHUM C HHUCKa HIIM CpCIHA
Kanurajinu3anuys, ca IIO-MaJIKO JIMKBHJAHHM OT HCHHHUTC KHHMXXKAa Ha II0-TOJIEMHUTC KOMIIAHHH, TBhH KaTo
JHCBHUAT 00eM Ha TBPIryYBAHHUTC UM aKIIUH THU KBaJ'II/I(I)I/II_II/Ipa KaToO IIO-MaJIKO JIMKBHIHMH. B JOITBJIHCHHUC,
nas3apuTe, Ha KOUTO CC ThbPryBaT HOI[O6HI/I AKIUHU CC CMATAT 3a J0CTa MPOMCHIIUBH.

13. UuBecTUpaHe B onpeae/ieHd CTPAHU, CEKTOPHU, PETHOHU U Na3apu

Koraro wuHBECTHIIMOHHATa IIOJIMTHKA orpann4aBa HWHBCCTHUPAHCTO OO0 OINPCACICHU CTpPaHU, CCKTOPH,
PETUOHN WJIM IIa3apu, ,I[I/IBepCI/I(l)I/IKaLII/IHTa MOXEC Ja 6”[),[[6 OT'paHHUYCHA. Hpe,ﬂCTaBHHeTO MOXKEC Oa C€
pasjinyaBa 3HAYUTCIIHO OT O6HII/IT€ TCHACHIIMH Ha rino0amHus rnasap Ha akKOuu.

14. UuBecTHIMM B OM3HECA CHC COOCTBEHOCT

WMuBecTuMUTe B IICHHW KHWKAa HAa KOMITAHWHW, Y9acTBAIU IMPEAMMHO B OM3HECa ChC COOCTBEHOCT ca
NpeMET Ha ONpeCIICHHE PUCKOBE, KOUTO BKJIFOUBAT: IIUKIMYHHUAT XapaKTep Ha IICHHUTE KHIKA, CBbP3aHU
ChC COOCTBEHOCTTA, OOIIUTE W MECTHH OM3HEC YCJIOBUS, IMIUPOKOMANIA0HOTO CTPOUTEICTBO M pacTAIiaTa
KOHKYPCHIINS, HApPAaCTBAIIUTE JaHBIU U YIPABICHCKU Pa3XOH, CBbP3aHH ChC COOCTBEHOCTTA, IPOMEHU B
CTPOUTEITHUTE 3aKOHU W Pa3lopenou, 3aryouTe, MPOU3THYAIIHA OT IIETH WIA ChACOHU PEIICHUS, PUCKBT,
CBBP3aH C OKOJIHATA Cpejia, 3aKOHOBUTE OTPAaHUYCHUS, CBbP3aHU C PEHTHTE, CBHP3aHHUTE ChC CHhCEIACKUTE
OTHONICHHS TIPOMEHH B OIIEHKATa, MPOMEHUTE, CBHP3aHU C aTPAKTUBHOCTTA HA 3eMsATa 3a HAEMATCIIHTE,
MOBHIIIABAHETO HA M3MOJI3BAEMOCTTa M IPYTH BIMSHUS HA Ma3apa 3a COOCTBEHOCT.
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15. UuBecTupane B asisioBe uin akuuu ot [NKU wiau NKUITHK

Koraro ce unBectupa B nssoBe oT Hsakou moadonmoBe Ha MJIIK, koifTo OT cBosl cTpaHa MOXke 1a
unBectupa B apyru [IKU unu [TKUTILK, 3a nHBECTUTOPUTE CHIECTBYBA PUCK OT AyOJIHMpaHE HA TAKCUTE U
KOMUCHUOHHHUTE, OCBEH B ciyyauTe, korato najaeH nonadona waectupa B npyru [TKU wnu [MKUIILK,
YIPaBJISBaHU OT YTNPABISIBAIOTO APYKECTBO WIM ca crioHcopupaHu oT npoMorbpa Ha W/IIIK. B To3m
ciydail moaQoOHIBT HAMA Ja 3ariialia TaKCH 3a 3alucBaHe U 00paTHO U3KYITyBaHE, OTHACSIIU CE€ 0 Ta3u
WHBECTHULIHS.

16. PennBecTupane Ha o0e3neveHus , NOJy4eHH BbB BPb3Ka ¢ TPAHCAKIMH 110 IOBTOPHO KyIIyBaHe H
3aeMaHe Ha LIeHHH KHHIKA

I/II[HK MOZKC J1a y9aCTBa B 3aCMAHCTO Ha ICHHU KHUKA U MOXKEC da PCUHBECTHUPA ITApUIHOTO O6C3HC‘-I€HI/IC,
IMMOJIy4€HO BBB BpPB3Ka CbHC 3aCMaHC Ha LIOCHHHM KHHWXKAa MW PEIO CACIKH B CBHOTBECTCTBUC C pPasaci
,,I/IHBeCTI/ILII/IOHHI/I OFpaHI/I‘leHI/IH”. PCI/IHBCCTI/IpaHeTO Ha 00€3IeUYCHHETO BKIIIOYBA PHUCK, CBbpP3aH C BUJa Ha
HaIMpaBCHUTC MHBCCTUIIUH.

PennBectupanero Ha oOe3neyeHUs MOXKE Ja Cb3JlaJe JUBBPUIK €(eKT, KOWTO 1ie Obae B3eT MOJ
BHUMaHUeE MpU U3YHUCIsIBaHe Ha riobanHara ekcrozunus Ha UJIITK.

17. CBeTOBHA eKCIO3UIUA

WJIIK TtpsOBa ga W3MON3Ba NHpOLEC 33 YNpaBIEHHE HAa pPUCKA, KOWTO TpOIEeC Ja My IO3BOJIM J1a
IpOCIIe/isiBa ¥ J1a U3MEpBa 10 BCSIKO BpeMe pHCKa, CBBP3aH C MO3UIMUTE Ha TOPT(OINOTO, H3MOI3BAHETO
Ha e()eKTUBHM TEXHHKH 3a yNpaBlieHHEe Ha mopTdeiina, ynpaBieHre Ha 00e3eueHne, KakTo U IPUHOCA UM
3a mpodusia Ha 00K PUCK HA BCEKH MO OH].

B®B Bpb3ka ¢ (unancoBu aepuBatHu uHCTpymMeHTH WM/IIIK TpsibBa ma m3mon3Ba mpolec 3a TOYHA U
HE3aBUCHMa OLIEHKA Ha CTOMHOCTTA Ha U3BBHOOPCOBUTE JEpUBATH, OCOUEHU B pazies «IHBeCTHMLIMOHHU
orpannueHus», U UIIK rapantupa 3a Bceku moadoHa, 4e HeroBaTa CBETOBHA EKCIIO3WMIIAS Ha PHCK,
Ipou3THYaIla OT (PUHAHCOBU J€PUBATHM HHCTPYMEHTH, HE HaJBHIIAaBa oO0IlaTa HETHa CTOHHOCT Ha
opTQOITHOTO.

CseroBHaTa CKCIIO3UIMA Ha PUCK CC€ H3UYUCIABA KATO CC B3EMAT MNPCABUJ HACTOAMNIATa CTOMHOCT Ha
OCHOBHUTC aKTUBH, PUCKA OT KOHTpPArcHTa, 6’LI[CH_II/ITC IMPOMCHH B I1a3apa U BpEMECTO, C KOCTO CC pasIiojiara
34 JIUKBUJWUPAHEC HA MMO3UIUUTC.

Bcekn HOII(bOHI[ MOXKEC Ja HWHBCCTHpPA, CIOPCH HWHBCCTHUIMOHHATA CHU TIIOJUTHKA W B PAMKHUTC Ha
OI'paHHUYCHUATA, IIOCTABCHHU B PA3aCiI ,,I/IHBCCTI/IHI/IOHHI/I Ol"paHI/I‘leHI/IH”, BBHB (1)I/IHaHCOBI/I JACpUBATHU
HHCTPYMCHTHU, NPHU IIOJOKCHUC Y€ CKCIIO3WIUATA Ha OCHOBHHUTC AKTUBHM HC IPCBUIIABA KaTo C60p
HWHBCCTULNOHHUTC OTPAHUYCHHS, IIOCTABCHU B pa3JCJI ,,I/IHBGCTI/II_II/IOHHI/I OFpaHI/I“IeHI/IH”.

NATIK moxe na umsnonsBa moaxoaute PuckoBa croitHocT (,,PC*) mnu ¢uHAHCOB aHTa)KMMEHT, 3a Ja
W3YUCIIH 00IaTa PUCKOBA EKCIO3WIMS 32 BCEKH MOA(GOHI W 3a Jla TapaHTHpa, 4€ Ta3W O0INa PUCKOBA
eKCIO3UIUs, OTHAcAIa ce 10 (UHAHCOBH JEPUBATHBHU MHCTPYMEHTH, HE HAAXBBHPIA 0OIlIaTa HETHA
CTOWHOCT Ha aKTUBHUTE Ha TaKBB MOPOH]I.

O6p"lea CC BHMMAHHUC Ha NPUTCKATCIUTC HA JAJIOBC 3a MOTCHUUAIHUAT JOIMIBIHUTCIICH JIUBBPUIK, KOWUTO

€ B pe3yJITaT OT yHOTpC6aTa Ha METOJHKATa 3a OLICHKA HAa PHCKa 3a ONPCACIISIHC Ha CHhbBKYIIHATa PUCKOBaA
CKCIIO3HIIMA OTHacAIa CE€ a0 q)HHaHCOBI/ITC ACPHUBATHBHU MHCTPYMCHTHU 34 CbOTBCTHUA HOI[(l)OHI[.
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Koraro moadonn unHBecTupa BHB (DMHAHCOBU JEPUBATHU WHCTPYMEHTH, Oa3MpaHU HA HUHACKC, HE €
HEO0OXOIMMO Te3W MHBECTHIIMH Ja OBJIAT ChUYCTAHH C OTpaHUYCHHATA, ocTaBeHU B Touka 1. C (a) (1)-(5),
(8), (9), (13) u (14) nHa pazngen ,, IHBECTUIIMOHHU OTPaHUYCHHUS .

Koraro B ocHOBaTa Ha MMPEXBbpJIMMA HCHHA KHUTA WJIN ITAPUYIHO 11a3apCH HHCTPYMCHT € 3aJICTHAJI ACPUBAT,
HOCICOHUAT TpSI6Ba Ja 6’I)I[€ B3CT IPCABU/ IIPH CIIa3BAHC U3MCKBAHUATA HA HACTOAIIHWA pa3acil.

18. Iloa-rapanTupane

I/IHBGCTI/IIII/IOHHI/ITC MCHHU/DKBPU MOXKE Ja NpCANpPUCMAT TpaH3aKIHUKU 3a MOA-rapaHTUpaHC OT MMETO Ha
HO,Z[(bOH,Z[a. HpI/I TpaH3aKIHA 110 FapaHTUPaHC JaZICHA 6aHKa, 6pOKCp, OCHOBCH aKIIMOHCP Ha APYKECTBOTO
HJIM Apyra CBbp3aHa WM HECBBHP3aHa CTpaHa MOXKC Jia rapaHThpa IMIbJIHOTO CEMUTHUPAHC Ha LCHHU KHHXKA.
Ot cBos CTpaHa, HO,[[(I)OHI['LT MOXKC Jia MoJA-rapaHTHpa 4aCT OT EMUTHPAHUTC LCHHU KHHXA CbhIJIACHO
TpaH3aKOusA 3a IOJA-rapaHTHUpaHe. I/IHBGCTI/IHI/IOHHI/ITC MCHHUKBPU MOXKE Oa NpECAINPUEMAaT TPaH3aKIUA 3a
noa-rapaHTupaHe CAUHCTBCHO BbBB BPB3Ka € LHNCHHHU KHHXKA, KOHUTO CBHOTBCTHUA HOH(pOHH MOXKXE nHOa
HHBCCTHPA OUPCKTHO B CHOTBCTCTBUC C HMHBCCTUIHOHHHUTC LCJIM W IIOJIUTHKK HA TO3H HO}I(i)OH,I[ u
MNPUITOKUMUTC HWHBCCTULIMOHHU OI'paHUYCHUS. HOI[(I)OH,Z['LT € 3aJbJDKCH II0 BCAKO BpEMC Oa MOAABbPIKA
JOCTAaTbYHO JIMKBUJIHW aKTUBH HUJIKM HCHHU KHWXKAa I'OTOBHU 3a ThPIryBaHEC 3a J1a IOKPHUEC CBOUTC 3aABJIKCHUSA
I10 TC3U MMOA-rapaHIIMOHHU CIIOPa3yMCHUS.

19. UnBecTHpaHe BbB (pMHAHCOBHU 1ePUBATUBHU HHCTPYMEHTH

Hsxon mnoadonmoBe Morar ja HMHBECTHpPAT 4YacT OT CBOWUTE AaKTHBH BbB (DUHAHCOBU JepUBATHBHU
WHCTPYMEHTH. PHUCKBT OT MOJOOHM WHBECTHUIIMM W TEXHUKH, KOMTO MOTarT Ja ObJaT M3KIIOYUTEITHO
CJIOKHHU M J1a BOJAT JI0 JUBBPHUIXK, BKIIOYBAT (1) KpeauTeH pUCK (M3J1araHe Ha Bh3MOXKHOCT 3a 3aryoa B
pe3ysiTaT OT HEU3NbJIHEHHE Ha (UHAHCOBU 3aJbJDKEHUS HA HacpellHa cTpaHa); (2) ma3apeH pHUCK
(meOmaronpusaTHH KoJieOaHWs Ha IleHata Ha (UHAHCOBHSA akTuB); (3) MOPHIAWYECKH PHCK
(xapakTepHu3upaHeTO Ha TPAHCAKIMATA WM 3aKOHOBOTO OCHOBAHME Ha HAacpeIlHATa CTpaHa 3a BCTHIIBaHE
MOKE€ J]a HampaBu (PMHAHCOBHS JOTOBOP HHUIIOXKEH M HECHCTOSITETHOCTTA WM (pamuTa Ha HacpellHaTa
CTpaHa MOXXE Jla HalpaBH HEIEHCTBUTEIHU INPWIOKHMM IpaBa IO J0roBopa); (4) omepaTUBEH PHUCK
(HeaJieKBaTeH KOHTPOJI, HEAOCTAThYHU MPOIIETyPU, YOBEUIKU T'PEIIKU, CHCTEMHH TPEIIKH WK u3MaMa); (5)
JIOKyMEHTaJIeH PUCK (M3J1araHe Ha 3aryOW B pe3yJiTaT Ha HETOYHA JOKyMeHTalus); (6) JIMKBUIIEH PHUCK
(mpeTbprisiBaHe Ha 3aryOM OT HEBB3MOXKHOCTTA TMPEIBAPUTENHO Ja ce Mpekpatu nepuBatuna); (7)
CHUCTeMEH PHCK (PUCK OT ()MHAHCOBHM 3aTPyAHEHUS Ha JaJieHa WHCTUTYLHUS WM 3HAUYMUTEIHU Ta3apHU
CMYIIIEHUS 1€ JOBEeAAaT J0 HEeKOHTpolIupyeMma (prHaHCcOBa 1IeTa BpXy (pUHAHCOBaTa cucTeMa); (8) pHuck ot
KOHIIEHTpaLus (3aryOu OT KOHLIEHTpAIUs Ha OJNM3KH M0 3HAYEHHE PHCKOBE KAaTO MPEKOMEPHO yYacTHE B
JaZieHa MHAYCTPUS WM CBBbP3aHO C OMpeeleHo npeAnpusatue); u (9) puck npu pasmiamiaie (Bb3MOXKHUS
PHCK, KOTaTO €/IHa OT CTPaHUTE B TPAHCAKIIMATA € U3IIBJIHUIA CBOUTE 3abJDKEHUS M0 JI0TOBOPA, HO HE €
MOJTy4YurJyIa BCE OIlle CTOMHOCTTA OT Jpyrara CTpaHa).

W3non3BaHeTo Ha JEpUBATHUBHU TEXHUKHM € CBBP3aHO C OIpPEIEIEHU JIONBIHUTEIIHU PHUCKOBE,
BKITIOYHUTENTHO (1) 3aBHCHMOCT OT BB3MOXXHOCTTA 32 TPEABIDKAAHE HA MPOMEHH B IICHATa Ha XEDKUPAHU
LIEHHU KHUXKa; (11) HEChbBBPIIECHO CHOTHOIIEHUE MEXAY JBHKEHHETO Ha LIEHHUTE KHUXKA BBPXY KOHUTO ce
0asupa JepuBaTHMBA U JBMKEHUETO HAa aKTUBUTE B MPUIEKALIOTO MOPT(OINO; KAKTO U (iil) BB3MOXKHH
NpPEYKH 3a ePEeKTUBHO yNpaBiieHUEe HAa MOPTHOIUOTO UIH Bb3MOKHOCTTA 32 U3ITBJIIHEHHE Ha KPATKOCPOUHU
3aIBJDKCHUS, ThI KAaTO ONpEAENTIEH IPOIEHT OT aKTUBHTE HA MOPT(OIMOTO € 3a/esieH 3a NMOKpUBAHE Ha
TE€3U 33 bJKEHUS.

[Tpu xemxupaHe Ha NafieHa MO3ULIKs, BCAKA MOTEHIIMAHA TIedanta OT MOBUINABaHE HAa CTOWHOCTTA Ha Ta3u
MO3UIIMSI MOXKE J1a ObJIe OTpaHUYCHa.
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20. Kbcu mo3uuuu

[Tondonn Moxxe na n3Moa3Ba (PMHAHCOBM JAEPUBATHBHU WHCTPYMEHTH, 32 Ja 3a€Ma CHUHTETUYHHU KbCU
no3unuu. He e 3aabKUTENTHO CHOTBETHUAT MOAGOHI Ja KOMIEHCHpa NOJ00HAa KbhCa MO3HIHUS ChC
CHOTBETHA JbJIra MO3MIHKA. 3a€MaHETO Ha KbCU MO3MIIMHU BKIIIOYBA (PMHAHCUpPAHE HA aKTUBUTE HA MOA(OHN
U IIPEJOTBPATSABA Pa3IMYHU PUCKOBE. AKO LIEHaTa Ha MHCTPYMEHTA WM Ia3apa, Ha KOUTO NMoA(OHA € 3ael
KbCa TO3ULMS, Ce YBEIMYH, MOA(POHABT Il MPeThplu 3aryba, paBHA Ha YBEJIMYEHHETO HA LI€HaTa OT
MOMEHTA Ha 3a€MaHe Ha KbCa MMO3ULHUS IUTIOC BCSIKAKBH Bb3HArPaXkJICHUS U JINXBY, IJIATEHU HAa HacpelllHaTa
ctpana. CrieZjoBaTeNIHO, 3a€MaHETO Ha KbCa MO3MLUS BKIIOYBA PUCKA OT YyBeIMYaBaHE Ha 3aryOuTe,
NOTEHIMAIHA 3ary0a Ha IoBeYe Iapu, OTKOJIKOTO € peaHaTa CTOMHOCT Ha MHBECTULIUATA.

21. PuckoBe, CBbP3aHH C KOHTPAreHTH

Hsikou nmoadona0Be Morar ca CKII04BAT AI€PUBATUBHU CIIOPA3yMEHUS, BKIIOUUTEIHO Cyall CIIOpa3yMeHus,
KaKTO M TEXHHUKHM 3a €(EeKTUBHO 3a yIpaBieHHE Ha MopTdeilna, ONMMCaHU MO-MOJPOOHO B TEXHHUTE
WHBECTUIIMOHHU MNOJAUTUKH. [lomoOHM crnopa3ymeHHss Morar Jjaa u3jJ0XaT CbOTBETHHUS NOAGOHA Ha
PUCKOBE, CBBP3aHHU C KPEAUTHOTO CBHCTOSHUE HA KOHTPAreHTUTE U TEXHMS KalaluUTeT a M3IIbIHABAT
YCIJIOBUSATA II0 TE3U CIIOPa3yMEHHS.

Cnc cTpemex 3a Hal-100po M3MBIHEHHE W BbB BCEKU CIIydail KOraro € B MHTepec Ha mnoAdoHIa U
HeroBute [lpurexarenn Ha psnoBe, IloggoHABT MoOXe CBHLIIO Taka Ja CKIIOYBA JepUBATHBHU
CHOpa3yMEeHUs W/WINM TEXHUKH 3a e()eKTUBHO 3a yNpaBieHUe Ha NopTdeiina ¢ Ipyru KOMIaHUM OT Tpyrnara
Ha VHBECTUIIMOHHOTO APYKECTBO Wi VIHBECTULIMOHHUTE MEHUIKBPHU.

[TondoHabT € 3acTpallleH OT pUCKAa KOHTpareHTa Ja He M3MBJIHU 33JbJDKEHHSTa CH MO CHOTBETHOTO
criopasyMeHue. AKO pUCKbBT, CBbp3aH ¢ kKoHTpareHT o OTC cnuenka ¢ GpuHAHCOBU AepUBATH HAIXBBPIU
10% 1mo oTHOIIEHHE Ha KpeAUTHA MHCTUTYLHS WU 5% B APYTU Ciaydad OT aKTUBUTE Ha JajeH NOoAQOHI,
CHOTBETHUSAT MOA(OH/ IIIe MOKPUE TOBA HAIXBBHPISTHE upe3 o0e3rneveHue.

22. YnpasJjieHue Ha 00e3nevYeHunsiTa

PuckbT oT KOHTpareHTa, Bh3HUKBan oT WHBecTHIMU B OTC (MHAHCOBM NepUBATUBHH WHCTPYMEHTH U
CIETKM TIO0 3aeMaHe Ha LIEHHW KHIDKA, CIIOPa3yMEHHs 3a OOpaTHO M3KyIyBaHe M CHENIKH ¢ oOparHa
MOKYITKO-TIPOIaXk0a, OOMKHOBEHO C€ CMEKuYaBa 4pe3 MPEXBBPIISIHE WX 3aJI0T Ha 00e3MeYeHHe B 1MoJ3a Ha
choTBeTHUs1 ToAdona. Chenkure obaye He Morar jga ObpAaT HambIHO obe3nedeHu. Takcute u
BB3BPBIIAEMOCTTa, JIBDKUMHU Ha MOA(OHIa, MOXKE Jla He MOTaT Ja ObJaaT o0e3neueHr. AKO KOHTPareHThT
HE M3MBJIHU 33IBDKEHUSTa CH, MOXE Jla C€ HAJIOXKHU MOA(GOHABT Ja Mpojajne HemapuyHO oOe3neueHue,
MOJIYYSHO TMPH NpeolialaBalliuTe Ma3apHu IeHW. B TakbB ciaydail moadoHIbT OM MOT'BI Ja peaau3upa
3ary0a, JbJDKaIa ce, Hapeo ¢ Opy2omo, Ha HETOYHO IIeHOOOpa3yBaHe WK HAOII0IeHHE Ha 00e3MeYeHHETO,
HEOJArompusITHA TAa3apHU JBWKCHUS, BIIOIIABAHE HA KPCJUTHUS PEUTUHT Ha EMUTCHTUTE Ha
00e3IMeYeHNEeTO MIM HEJIMKBHIHOCTTA Ha TMa3apa, Ha KOMTO 00e3MeYeHNEeTO ce ThpryBa. TpynIHOCTUTE TpU
npojaaxoarta Ha 00e3MeYeHUEe MOTaT Jia 3a0aBAT WM OrpaHUYaT Bh3MOXHOCTTA Ha MOA(OH/A J1a U3IIBJIHU
MCKaHMTA 32 00paTHO U3KYyITyBaHe.

[TondouabT MOXKE CHIIO TaKa Ja MPETHPIK 3ary0da OT MOJIYyYEHOTO B PE3YJITAT HA PEUHBECTUPAHE MAPUIHO
obe3mneyeHue, Korato ToBa € paspernieHo. Ta3u 3aryba Moke Ja Bb3HUKHE MOpPAJU Chaja B CTOMHOCTTA Ha
HaIpaBeHUTE MHBECTHIIMU. HamalnsBaHeTo Ha CTOWHOCTTA Ha T€3W MHBECTHIIMHM OM HaMaJHIO pa3Mepa Ha
HAJIMYHOTO 00€3IMeYCeHHe, KOeTO J1a ObJe BBpPHATO OT MOAPOHIAa HAa KOHTPAreHTa, KaKTO CE M3HCKBA OT
ycrnoBusita Ha caenkata. [logdoHasT me ObAe 3aabKEH Aa MOKpUe pa3iuKaTa B CTOHHOCTTa MEXAY
I'bPBOHAYAIIHO TOJTYYEHOTO OOE3MeYeHHe M HaJIMYHATa CyMma, KOATO TpsiOBa aa Obae BbpHATa Ha
KOHTpareHTa, KOeTo BOAM 110 3aryoa 3a noadoHma.
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23. Jlemo3urapeH puck

AxTuBuTe Ha NOAGOHOBETE ca AENo3upaHu npu Jleno3urap u ce orOens3BaT B CUETOBOJHUTE CMETKH Ha
JlemozuTapsi KaTo MPUIIeKAIIN KbM CHOTBETHHS NMOAPOHI. AKTUBUTE, C M3KIIOUEHHUE HA Iapu B Opoii, ca
pa3fesieHn OT ApyTUTe akTHBH Ha /leno3uraps, KOeTO HamalliBa, HO HE U3KJII0YBA PUCK OT HEBB3BPBILAHE
B ciiydail Ha ¢anut Ha Jleno3zurtaps. KemoBure 1emno3uTu He ca pa3/iejeHH 0 TO3M HA4WH U NOpaau Ta3u
NPUYMHA Ca U3JI0KEHH Ha MOBUILEH PUCK IPU HACTHIIBaHE Ha (DajuT.

AxTuBuTe Ha HO,[[(I)OHI[& CC ChbXpPaHABAT CHIIO U OT INOAACIIO3UTAP, ONPCACIICH OT I[CHO3I/ITap$I B CTpaHHU,
KbIACTO HO}I(bOHI[OBeTe HWHBCCTHUPAT, KAaTO IMOpaand Ta3u IMPUYMHA TE3UW aKTHUBH Ca HU3JIOKCHH Ha PUCK IIpHU
HaCThIIBAHC Ha (l)aJ'II/IT Ha MOAACTIO3UTAPUTC. HO)I(I)OHI[T:T MOKC Ja HWHBCECTHPA Ha IIa3apH, KBACTO
ACTMIO3UTAPHUTEC CHUCTCMU KW CHUCTCMUTC 3a pasiliallaHe HE Ca H30AJI0 pa3BUTHU, KBACTO AKTUBHUTC CC
CbXpaHABaT OT HNOA-ACIIO3UTAPU U KBACTO MOKE da ChbIICCTBYBA PUCK, UC I[eno:wnapa HC € OTIrOBOPCH 3a
BPBIIAHCTO HA TC3U AKTHUBH.

[Togdona mMoxke na WHBECTHpA TMOHSAKOTa B CTpaHa, KbaeTo Jlemo3uTapsi HsAMa KOpPECHOHICHT. B TakbB
cay4dai, Jleno3urapsT e onpenenu 1 Ha3Hauu Clie]l HaJulesKHa [pOBEepKa MECTEH Aerno3uTap. To3u nmpouec
MOJKE J1a OTHEME BpEME U Jia JIUIITU MEXTyBpeMeHHO [1oa¢oHa OT HHBECTUIIMOHHU BE3MOKHOCTH.

ITo chmms HauwH, Jlerno3uTapsar oueHsBa AeNO3UTapHMS PUCK Ha cTpaHaTa, B koATo aktuBuTe Ha W/IIIK ca
ChXpaHsBaHU MOCTOSTHHO M MOXE Ja Ipernopbya He3abaBHATa mpojaaxOa Ha aktusure. [lo TO3um HauuH,
[IeHaTa, Ha KOSTO IIE CE MpOJaBaT T€3W aKTHUBH, MOXKE J1a ObJae Mo-HUCKa OT meHara, kosaro MIIIK 6u
MOJYYHJT TIpU HOPMAaJHHU OOCTOSATENCTBA, NMOTEHUIMAIHO OMXa MOIJIM Ja MOBIUSAT HAa M3MBIHEHHETO Ha
CHOTBETHUTE TI0I(POHIOBE.

24. llenTpaJIHM 1€NMO3UTAPH HA LIEHHHU KHUIKA

B cvotBercTBHe ¢ JupextuBata 3a [IKMIILK, Bb3maraneTto Ha neno3upanero Ha aktuBd Ha WJIIIK Ha
ONEepaTop Ha CUCTEMA 3a CETHJIMEHT Ha LIEHHM KHWXa, HE C€ CUMTa Karo jaenerauus oT Jlemosutaps u
Jleno3utapst € 0CBOOOJCH OT OOCKTHBHA OTTOBOPHOCT HA PECTUTYIIUS HA aKTHBH

25. UHBeCTULIMOHHO yIIPaBJIeHHE U MPOTHBOMOJI0KHU MO3ULINHA

MHBECTUIIMOHHUTE MEHUKBPU WIH IPYT WIECH HA Ipynara OT APY>KECTBA, KbM KOSITO IIPUHAJUIEKAT, MOXKE
Jla B3eMaT MHBECTULMOHHM PELIECHHUs, 1a U3BBPIUBAT CACIIKU U Ja MOAABPKAT MHBECTULIMOHHU ITO3ULIUH 32
€IVH WIH [I0BeYe KIIMEHTH, KOETO MOXE /1A MOBJIMAEC HA UHTEPECUTE HA JIPYIU KIMEHTH U TOBA MOXE Ja
HpecTaBisiBa KOHQIMKT Ha MHTEpecH 3a VHBECTHMLIMOHHHUTE MEHUIXbpPH, OCOOEHO aKo APY>KECTBOTO
W/WIIN HETOBH CITY’KUTENN CIIEUEISAT TMO-TOJIIMO Bh3HATPaKICHNUE OT €IWH MaHJAT, MPOIYKT WM KIUEHT,
OTKOJIKOTO 3a Apyr. TakuBa KOH(IMKTH, HapUMep, ca HaJuIle, Koraro MHBECTUIIMOHHUTE MEHHKbPH,
WM Jpyr YWIEH Ha Tpymnarta OT APYKEeCTBA, KbM KOSATO IPUHAIJIEkKAT, KyllyBaT U MPOAABaT €HA U ChIIa
LIEHHA KHUIa 110 €HO U CBIIO BpEeMeE 3a pa3InyHU KIMEHTH WIN NMOAXbPKAT Ma3apHU MO3HULMU B CHUIUTE
WHCTPYMEHTH C I1a3apa IPEACTaBsHE B IPOTHUBOIIOJIOKHU TIOCOKH II0 €IHO M CBHIIO BPEME 3a pa3iInyHU
KJIMEHTU. VHBECTUIIMOHHUTE MEHUDKBpU M HHIuBUAyanHuTe Iloprdonmo MeHMIKBpH Morar na
YIOPaBIsABAT CaMO JIBJITH, IBITU-KBCU WIK CaMO KbCH MaHJATH, KbJIETO TaKMBa KOH(IMKTH HAa MHTEpECU
Morar Jla ObJarT 4ecTo cpellaHd. TakuBa WHBECTMLIMOHHU DPELICHHMs, CAEIKU WM MO3MLUHU ca B3eMar,
W3BBPIIBAT U NOAIBPKAT B CHOTBETCTBHUE C YCTAHOBEHWUTE IOJIMTUKUA U MPOLEAYPH, IPEIHAZHAYCHU 32
OCHUTYpsIBAHE Ha MOJAXOAALIO ChOMpaHe W paslpelesieHHEe Ha ThPrOBCKM M MHBECTUILMOHHHU PELCHMS,
M3ITBJIHEHU WM B3€TH 0€3 Ja ce Cbh3/1aBa M3JMUIIHO MPEJUMCTBO WM HEJAOCTAaThK 3a BCEKM OT MaHAATUTE
Ha VHBECTULIMOHHUTE MEHUKBPH, IIPOAYKTH WIHA KIIMEHTU U B CBOTBETCTBUE CbC CbOTBETHUTE MAaHIATU U
MHBECTUIIMOHHH HACOKM 32 TaKUBA KIUECHTH.
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B ompenenenn cioyyau ynpaBieHHETO Ha TNOJOOHM KOH(JIMKTH MOXE Ja TNpeAu3BUKa 3aryba Ha
MHBECTUIIMOHHA BBb3MOYKHOCT 32 KJIMEHTUTE WJIM MOXE Ja U3MCKa OT VIHBECTULIMOHHUTE MEHWDKbPU 1A
THPryBaT WM J1a NOJABPKAT Ma3apHO NpPEJCTaBsIHE IO HAYMH, pa3iMyeH OT oOMyailHusg B cilydaid, ye
nof0OHM KOHQUIMKTH HE CBhINECTBYyBaxa, KOETO OT CBOS CTpaHa Ja Ce OTpa3d HEraTMBHO Ha
MHBECTULMOHHOTO MPEJICTABSIHE.

26. KoH(uKT HA HHTepecH

VYrpaBisBamoTo JpYy>KECTBO MM HErOBUTE (UiIMamyd MoraT Ja H3BBPIIBAT CHCJIKH, B KOUTO
VYipapnsBaioTo APy>KECTBO WJIM HETOBUTE (GUIIMAIIU UMAT, IIPSIKO UM HENPSKO MHTEPECH, KOUTO MoraT J1ia
JIOBEJAT 10 MOTEHLUANEeH KOH(UIMKT ChC 33ABDKEHHETO Ha YIPaBISABAILOTO APY>KECTBO KbM NOAPOHIA.
Huto YmnpaBnsBamoTo Apy>KecTBO, HUTO HSKOW OT HEroBUTE (hMIMald HOCH OTTOBOPHOCT Jia C€ OTYMTa
npes noadoHa 3a BesKa neyanbda, KOMUCUOHHO Bb3HArpakJeHHe, HAlIPABEHU WJIM MOJYyYEHHU OT WJIIU Bb3
OCHOBA Ha TE€3U CEJIKU WIN HIKOU CBBP3aHU CIEIKH, HUTO TAKCUTE HA YIIPaBIABAIOTO JPYKECTBO, OCBEH
aKo He € NPEJBUCHO APYro. YIIPaBiIsABaLIOTO APYKECTBO LIE FapaHTUPA, Y€ TaKUBa CHCJIKU CE U3BBbPILIBAT
IPU YCIIOBUSA, KOUTO Ca HE MO-MAJIKO OJaronpHATHU 3a TO3U NOA(POHIA, OTKOJIKOTO aKO IOTEHIMAIEH
KOH(JIMKT He chluecTBYBa. 110700HM MOTEHIMATHN KOH(GIMKTHH MHTEPECH WIN 3aJbDKEHUS MOraTr ja
BB3HUKHAT, Thi KaTO YMpaBIsABaLIOTO APYKECTBO WM HErOBUTE (QWIMAIM MOXE Ja ca HWHBECTUPAIU
npsiko uin kocseHo B MJIIIK. ITo-koHKpeTHO, YTpaBiasBauioTo Ipy>KECTBO, B CBOTBETCTBUE C IIPaBHJIaTa
3a MOBEJIEHUE, IPUIIOKUMU KbM HETo, TpsiOBa /1a ce onura Ja n30arsa KOH(YIUKTH HAa UHTEPECH U, KOraTo
T€ He Morar Ja ObJaT M30erHatu, Ja rapaHThpa, 4ye HEroBUTE KIMEHTH (BKIIOUMTENHO MojadoHIa), ca
TPETUPAHU CHPABEIIINBO.

27. 3aeMaHe HA HEeHHH KHUXKA

3aeMane Ha HCHHU KHMKAa BKIIIOYBA PUCKA, Y€ KPCAUTOIOIYUATCIAT MOXKE Ja HC YCIICC Ja BbpHC HCHHUTC
KHIKa CBOEBPEMEHHO WM M300110. B pe3ynTar Ha To3u puck MoAQOHIBT MOXKeE /1a 3aryOu Mmapu U Moxe
Ja uMa 3a0aBsiHe BHB BH3CTAHOBSIBAHETO HA 3aE€THUTE OCHHU KHHXA. HOI[(l)OHZ['I)T MOXE CBIIO Oa 3ary61/1
napu, ako He ce Bb3CTAaHOBH Ha IIEHHU KHMXKA U / WK CTOMHOCTTA HA 00€3MeUeHUETO Majia, BKIIIOUUTEITHO
CTOMHOCTTA Ha HWHBCCTUIUUTEC, HAIIPABCHHU C IMapU4Ha TrapaHIuA. EKCHOSI/IIII/ISITa Ha HOpT(i)OJII/IOTO Ha
noadoHAa Ha ma3apeH PUCK, HsIMa Jia ce MPOMEHH, Ype3 3aeMaHe Ha IIEeHHH KHIDKa. Berpeku ToBa, 3aeMaHe
Ha II€CHHU KHUW>XXa HOCHU CHeIII/I(bI/IIIeH nmas3apCH pUCK OT HCU3IIbJIHCHHUEC OT CTpaHa HAa KOHTpArcHTa. B TaxnB
Clly4ail, Ha TpeJocTaBeHHUTE oOe3leyeHus, e TpsAOBa Ja ce MpojaBaT M Ha 3ae€TUTE IICHHM KHIKA,
M3KYNIEHW NpU I[a3apHaTa II€Ha, KOETO MOXKE Ja J0BeAe 10 3aryba Ha CTOMHOCTTa Ha OTAEIIHUTE
nondonaoBe. 3aemMaHe Ha IIEHHM KHKXKAa CBIIO HOCH OINEPAaTUBHUTE PHUCKOBE, KaTO HaIpHUMeEp
HOHCCTBJIMBHT Ha MHCTPYKUHUH, CBBP3aHU CHC 3a€MAaHC Ha IICHHHU KHUKA. TaxknBa OIICpaTUBHU PUCKOBE CC
yIpaBisiBaT ¢ MOMOLITA Ha MPOLEIYPH, KOHTPOJI U CUCTEMH, BbBEIEHH OT areHTa IO 3aeMaHe Ha LEHHU
KHUXa U YTIPaBIISIBAILIOTO JAPYKECTBO.

28. Peno/O0paTHM peno ciejiKku

[Tondoua moxe ma u3ryoum cpeAcTBa, ako HampaBH OOe3leyYeHHe MPU KOHTPAreHT, KOWTO HE H3MBIHU
3aIbJDKEHUE 32 IUIAIaHE B MOMEHT, KOTaTo 00E3MEYeHUETO € Ha CTOMHOCT MO-BHCOKA OT ITbPBOHAYAIHO
MoJTy4eHaTa.

29. Puck 1aHbK NPH U3TOYHUKA

Hsxou npuxonn na UAIIK u / win pasnnyaurte noadoHa0oBe MoraT Aa ObJaT NpeaMeT Ha JaHbLU MpU
M3TOYHMKA, KAKTO W BCHUYKM TE3M JaHbLUM WIe JOBEAE 10 HaMalsgBaHE Ha BB3BPbBILNAEMOCTTa Ha
UHBECTULIUUTE, AbpKaHU oT noadonna. Benpexu Trosa M/AIIK u / niau nondonnose (upe3 YnpapispaioTo
JIPY’)KeCTBO WJIM HETOBUTE AareHTH) MOXE Jla Ce HaJOXH Ja TOJIy4YH oOmpeaeieHa WHGOpMAIHs OT
unBectutop 3a UK u Ha mondonna na ce u3berHaT HAKOM JaHBLU MpHU M3TOYHMKA. [lo-crenumanHo,
Hackopo npuetus B CAIL 3akoH 3a CbOTBETCTBUE HA JAaHBLUTE MO CMETKU B uykau abpxau (“FATCA”)
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me usucksa MJIIK nma mpemocTtaBu ompeneneHa uiaeHTHUUIMpana nHoOpMalus 32 UHBECTUTOPUTE U
€BEHTyaIHO Jia mpeaocTaBar Ta3u uHpopmarus Ha Cryxbara 3a chOupane Ha mgaHbiu Ha CAILl. Tlpu
Cra3BaHe Ha OMNPEICIICHW MPEXOJHU TMpaBWiIa, MHBECTHUTOPH, KoUTO He mpenoctaBat Ha WJIIIK, Ha
YIpaBisiBaImoTo JIPY>KECTBO WM HETOBH areHTH HeoOxoaumaTa mHpopManus, me Obpnat odekt Ha 30%
JaHBbK TPU HW3TOYHHUKA BBPXY pas3mpeleNieHuss KbM TSIX W Ha MPUXOJUTE OT BCSKa mpofaxkba HIu
pasnopexaane. Besko enmHo momoOHO obaraHe KaTo JaHBK MPU M3TOYHMKA 1€ ObJe TPETHPAHO KaTo
pasmpeneieHre Ha HWHBECTHUTOPUTE, KOMTO HE ca MpeAocTaBWiIM HeoOxomumarta wunHpopmanms. B
JIOTBJIHCHHE, JSUIOBETE, NMPHUTEKABAHU OT TaKMBAa WHBECTUTOPH, MOJICKAT HA 3aIBDKUTEIIHO OOpaTHO
U3KYyIyBaHe.

30. I/IHBCCTI/IpaHe BbB BTOPOCTENMCHHHU ABJATOBE U CBBP3aHU C IBJAT0BEC HHCTPYMECHTH

Hskou mnondonaoBe morar na WHBECTUPAT BHB BTOPOCTENIEHHU IBITOBE M CBBP3aHU C IBITOBE
WHCTPYMEHTH, KOUTO MOTaT Ja ObJaT LIEHHM KHIKAa C WHBECTUIIMOHEH PEUTHHT W TOJWHBECTHIIMOHCH
pelTHHT W Morar na ObaaT oOesneyeHW Wid HeobOesmeueHu. MHBecTMpaHeTo B MOJOOHM HHCTPYMEHTH
MOX€ Ja JOBEAE A0 IOBHUIIEH KPEIUTEH PHUCK, ThH KAaTO T€ IIE C€ MOAPEAAT 3aa JIPYTH IbIATOBU
MHCTPYMEHTH HA ChLIUSA EMUTEHT, KO EMUTEHTA U3IIaJHE B JIMKBUAALMS WIN HECHCTOSITEIHOCT, T.€. T€ 11
Ce€ M3IUIalaT caMo CJIe]l KaTo C€ IUIATAT APYTUTE JbITOBE.

31. Puck ot ycj10BHO KOHBepTHpYyemHu obauranun (YKO)

YKO ca obnuranuu ¢ mo-BUCOK JTUBUICHT, KOUTO MOTaT Jla ce mpeoOpa3yBar B IAJI0BE HA €eMHTECHTH WU
Jla ce MOoHecaT KalmuTaJIOBU 3ary0H, ako HACTBIAT YCTAHOBEHH MPEABAPUTEIIHO CHONTHS. VIHBECTHpaHEeTO B
YKO w™oxe na goBene A0 3HAYWTEeNHU 3aryom 3a mnondonHna. [lpu HacThIBaHe HA ONpeEIEICHU
3aIelCcTBAI CHOUTHS, BKIIOYUTEIHO TPH TajaHe Ha Koe(HIMeHTa Ha KalmuTajloBa aJeKBATHOCT IO
OTIpe/IeIieH0 HUBO, OOJHMTallMuTe MOTAaT Jia ce IpeoOpaszyBaT B JsJIOBE HA €MUTEHTA WM Jla C€ TIOHecaT
KanutaoBu 3aryou. PuckoBere, cBbp3anu ¢ YKO, ca cnemHurte: OTMsSHA Ha KyIMOH, YaCTHYHO WIIU
IJIOCTHO HaMalsiBaHE Ha CTOWHOCTTa HAa IICHHAaTa KHWTA, KOHBEPTHpaHE Ha OONUTaluu B SUIOBE,
M3IUIallaHe Ha TJIaBHUIM M KYMOHHM IUIAIAHMS, W3BBPIIBAINM C€ CJIEH IUIallaHud Ha KPEIUTOPH C
o0nuranuMu C MpaBO Ha MPHOPUTETHO M3KYMyBaHe, BB3MOXKHOCT 3a HM3KyIyBaHE Mpead Naiek Mpu
MPEIBAPUTEIIHO YCTAHOBEHW HUBA WM yIbJKaBaHE Ha MEPUO/ia 3a U3KyyBaHe. Te3u yCcloBUs Morar Jia ce
3aJIeCTBAT, W3IS0 WM 4YacTH4YHO, Topaau (akta, ye (MHAHCOBUTE CHOTHOIIEHHUS Ca HAa HHUBATa Ha
€MHUTEHTa WJIHM C pelIeHHe Ha MOCJIEeIHUS, 10 HETOBO YCMOTPEHHE WM MPOU3BOJIHO, WU C 0JI0OPEHUETO Ha
KOMIIETEHTHUS HaJ30pEH opraH. TakuBa NEHHHM KHUKAa Ca MHOBAaTMBHH, HO HE Ca M3AbP>KaJIU MPOBEPKATA
Ha BPEMETO, CJIEJOBATEIHO Ca BBb3MOXHM HEOYAKBaHU PEAKLIMU OT CTPaHa Ha Ia3apa, KOUTO Morar Ja
MOBJIUSAT HA TSAXHATA CTOMHOCT M JIMKBUJHOCT. ATpakTUBHATA JOXOJHOCT HAa TAaKMBa LIEHHW KHMXKA B
CpPaBHEHHUE C JBJITOBUTE KHMXKA ChC CXOAEH PEUTHHI MOXKE J1a C€ OKaXXe Pe3yiTaT OT MOIUECHSIBAHETO OT
CTpaHa HAa WHBECTHUTOPHUTE HAa PHUCKOBHs ()aKTOp M Ha CIIOCOOHOCTTA 3a PEakius Ha HEeOIarompusTHU
crOuTHs. HacThBaHeTO Ha TOMOOCH PUCK MOXKE Jla MPEeAu3BUKA TMOHMWKABaHE HA HETHATa CTOWHOCT Ha
aKTHBA.

32. Puck oT HeM3NbLJIHEHUE

EMuTenTHTE Ha HAKOM OOJMralid MOXKE Ja C€ OKaXaT HECNOCOOHM Ja HW3BBPIIBAT CHOTBETHUTE
IUIanIaHus.

33. Puck npu npeaBapuTeHO H3ILIAIIAHE U YABJIKABAHE HA CPOKA

Bcsko HeouakBaHO MOBCACHUEC Ha JIMXBCHUTC pPAaBHHUIA MOKE Ha IOINpPEeYrU Ha MIPCACTABAHCTO Ha
ABJITOBUTC IICHHHM KHHXXa C IIOJJICKAIIO Ha ITOMCKBAHC H3ILIAIIaHC (HeHHI/ITC KHHM)Xa, YHUTO C€MHUTCHTU
HUMAT IIPAaBOTO Aa U3IUIATAT INIaBHUIATa HA ICHHATA KHUT'a [TPEaN nazlexca).

HpI/I IMOHMKaBaHC Ha JIMXBCHUTC pPaBHUIIA, CMUTCHTUTC OOMKHOBEHO n3mjianmartr T3 ICHHM KHHXa U
CMUTHPAT HOBU IIPU ITO-HUCKU JINXBCHU ITPOLICHTH.
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Korato TOBa ce cimyun, MoXe Ja ce OKaxe, uye MOAGOHIBT OCTaBa C EIMHCTBEHA aJTepHATHBA
PEMHBECTHPAHETO HA CPEJICTBATA OT TE3U MPEAIIaTeHU LIEHHU KHUXa MPU MO-HUCKU JIMXBEHH INPOLIEHTU
(,,puCK OT mpeamaaTa‘).

CepiieBpeMeHHO, TpH TOBUIIABAHE Ha JMXBEHUTE paBHUINA 3a€MOMNONydaTenuTe OOWKHOBEHO HE
W3BBPUIBAT MPEABAPUTEIHO IUIAIAHE IO HHUCKOJMXBEHUTE CH MMNOTEKH. ToBa MOXe€ J1a JI0Bede M0
MoJly4aBaHeTO OT MoAQoOHIa Ha JOXOJHOCT MOJ Ma3apHaTa A0 MaJaHeTO Ha JIMXBEHHUTE PaBHUIIA WU
najeka Ha IIEHHUTE KHIKa (,,pUCK OT yIbbkaBaHe). ToBa ChIIO MOXE N1a O3HadaBa, Y€ MOA(GOHIBT
TpsOBa Ja mpojaje IeHHUTE KHIDKA Ha 3ary0a WiM 1a ce OTKa)Xe OT Bb3MOXKHOCTTA 3a IPYTH WHBECTHUIIHH,
KOUTO MOJKE JIa C€ OKaXKe, ue ca OWIIN ¢ T0-100pH MOKa3aTeH.

IlenuTe ¥ JOXOJHOCTTA HA LIEHHU KHIKA C MOJUIEXkKAII0 HA MOMCKBAaHE M3IUIAIaHe OOMKHOBEHO OTpa3siBaT
JIOITyCKaHeTOo, Y€ Te MOoraT Ja ObJaT M3IUIATeHM Mpeau MajeX. AKO TOBa MPEABAPUTEIHO IUIAIIAHE Ce
CIIy4M CIOpEJ OYaKBAaHUATA, 3a MOA(OHAA B OOLIUS Ciayyail ToBa HE BOAM /10 HEOJIAronpusiTHU €(QeKTH.
AKO MpeiBapUTEIHOTO IUIaliaHe o0ade ce U3BBPIIM MHOTO MO-PAHO WJIM MO-KbCHO OT OYAKBAHOTO, TOBA
MO’KE€ J1a 03HayaBa, 4ye NoA(OHABT € IUIATUI MHOTO IOBEYe 3a LEeHHUTE KHIKa. [pyru Qaxtopu cbiio
MorarT Jla HOBJIHUSAT Ha TOBAa KOra M JIajld ce Mpe/Ilialla o KOHKPETHA LieHHa KHura. TakuBa Hanpumep ca
HAJIMYMETO WM JIMIIcCaTa Ha OMNIIMOHHO OOpaTHO M3KYIyBaHE U 3aJbJDKUTEIIHU XapAaKTEPUCTUKH 3a
IpEeBapUTENIHO IUIAl[aHe, NPOLEHTHT HAa HEU3NbJIHEHHE HAa Oa3UCHUTE AaKTHMBM U €CTECTBOTO Ha
IIPOMEHUTE B 0a3UMCHUTE AaKTUBH.

CpoOpakeHHATa 3a MPEABAPUTEIHO IUIAIlaHE H YABJDKABaHE MOraT ChIO0 Jla TOBIHSIAT Ha
MPOIBIKUTETHOCTTa HAa JKUBOT Ha JAajieH moAdOH]I, Taka KaKTO W TOBWINIABAIIaTa Ce€ WM HamalsBaiia
YyBCTBUTEITHOCT KbM JINXBEHUTE PABHUIIA 110 HEXKEJIAHW HAYMHU. B HIKOM Cciydan HEMOBUIIIABAHETO WIIH
HEMOHMKaBaHETO Ha JINXBEHUTE PaBHUIIIA CIIOPE]l OYAKBAHUATA MOXKE JIa IOPOJIU PUCK OT MPEABAPUTEITHO
IUTAIAHE WK PUCK OT yAbJKaBaHe.

34. KonuBepTupyemu u npedepeHuMATHN HEHHN KHUKA

Hsixou nondoH0BEe MOraT ja MHBECTUPAT B KOHBEPTUPYEMH WU IpedepeHlInanHn IeHHH KHUXa, KOUTO
B O0IIMS cyd4ail mpeajaraT JMXBa WM AWBHICHTH M KOMTO MOTraT Ja ce mpeodpa3yBaT B OOMKHOBEHU
aKIMM C ompejeneHa IeHa WM cToiHocT. IlazapHaTa ILieHa Ha KOHBEPTHUPYEMHTE IIEHHU KHIKA
OOMKHOBEHO MaJ1a MpHU MOBUIIABAHE Ha JIMXBEHUTE paBHMILA. OCBEH TOBa CTOMHOCTTA HA TAKHUBA LIEHHU
KHIKa ce Kojebae B pe3yiTaT OT pa3iuyHu (DakTopu, BKJIIOYUTETHO, HO HE CaMoO, OT M3MEHEHMs B
NEPUOANYHUTE ONEPATUBHM PE3YJITATH HA EMUTEHTA, OT IPOMEHUTE B MHBECTUTOPCKUTE HACTPOEHUSI BbB
Bpb3Ka C EMUTEHTA, OT AbJI0OYMHATA U JUKBUAHOCTTA Ha Ia3apa 3a TaKUBA LIEHHU KHI)KA U OT MPOMEHU B
JENCTBUTEHUTE WM IPOTHO3HUTE CBETOBHU WJIM PETMOHAIIHM UKOHOMHUYECKHU ycioBus. M Hakpas, mopaau
HAJIMYMETO Ha XapaKTepHCTUKaTa KOHBEPTUPYEMOCT, Ma3apHaTa CTOMHOCT Ha KOHBEPTUPYEMHTE LIEHHU
KHW)KAa Bapupa INpH Kojie0aHWs Ha Ia3apHaTa CTOMHOCT Ha 0a3uCHUTE OOMKHOBEHU aKIMH, KaKTO U OT
na3apHuTe KoieGaHHs KaTo LsIo.

35. KopnopaTtuBHU XHOPHIHM 00IMTALMU

KoprioparuBauTe XHOPHIHNA OOJHMralliy ca MOJMYMHCHH OOJUTAIMKA W MPUTS)KABAT XapAKTCPUCTHKUTE U
pI/ICKOBeTe, TUIINYHU 3a JSAJI0BCTC. O6I/IKHOBGHO HpI/IOpI/ITeTHOCTTa UM B CquafI Ha HECBCTOATCIIHOCT Ha
EMHUTEHTA € MMO-HUCKa OT Ta3W Ha JPYTUTEe OOJUTAIMH, C JIBJIBI KpacH MMaJie)k ca ¥ MOTaT Ja Ce eMHTHpaT
KaTo 0e3CpOYHM MHCTPYMEHTH O€3 rapaHiys 3a TOBa, ue e ObJaT 3asBEHH Ha JaTaTa Ha M3KYyIyBaHE.
CrpI10 Taka KOPIOPATHBHUTE XUOPUIHN OOJIMTAIlK ca OOEKT Ha 3a0aBa HA JIMXBEHHU IUIANAHUS, TIOBEYE OT
IIpyI‘I/I O6JII/IF8.L[I/II/I CC BJIIUAAT OT KOHe6aHI/I$I B CTOFIHOCTT& Ha AAJIOBCTC, a HAKOH IIO HIKaKBa HpI/I‘-II/IHa
MOJKE Jla € OKakaT 0OCKT Ha PHCK OT OTMSIHA Ha KyTIOHHHUTE IUIAIIIAHUS OT CTpaHa Ha EMUTCHTA.
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36. IlonunHeHu 00JIMraly ¥ TAKHBA C MI0-BUCOK PAHT

Hsixou nondonnoBe MoXxe Ja MHBECTHPAT B MOAYMHEHN OOIMrallMy, KOMTO, B CIy4ail Ha HEChCTOATEIHOCT
Ha €MUTEHTa, C€ W3IUIAIIAT MO-KbCHO, ThH KaTO ca C MO-HUCBK PEUTHUHI OT TO3M Ha JPYrH ABITOBU
MHCTPYMEHTH. B "yacTHOCT ce HamMpaTt noj OOJIMraluy ¢ MPEUMYILECTBEHHU MpaBa, KOUTO Ca C MPUOPHUTET
Ipes Ipyrd IbITOBU MHCTPYMEHTH Ha emuTeHTa. [llaHcoBeTe 3a moslyuaBaHe Ha MpeABapUTENIHO IUIalllaHe
[0 MOJYMHEHU OOJIMralliyd B Ciyd4aid Ha HECHCTOSTENHOCT ca IMO-MaJKd U CIIEJOBAaTEHO PHUCKBT 32
MHBECTUTOpPA TMpU MOAYMHEHUTE obOiuranuu € mo-BUcOK. OcBeH ToBa, MpU OOJUralMUTE C
IIPEUMYIIECTBEHHU IIpaBa HE € 3abJDKUTEIHO [10JIy4aBaHETO Ha LisIaTa JbJDKUMA CyMa.
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IMPUJIOKEHHUE I11I: UBSMEPBAHE HA PUCKA, BEHUMAPKA U JIMBBbPUJI/KA

IMoadgonaose OuakBaH JUBbPUIK* PedepentHo moprdosmo
(camo PC B (camo otHocuma PC)
a0CcoJII0THO MJIN 100%, ocBen aKko Apyro He € NpeaBHIEHO
OTHOCHTEJITHO
H3paxkeHHe)
Oobauranus
1. Buy and Watch Income 06/2025 n/a nla
2. Buy and Watch Income 07/2025 n/a n/a
3. Buy and Watch High Income Bond 300% nla
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch Income Diversified 200% n/a
Bond 04/2025
6. Buy and Watch Income Diversified 200% n/a
Bond 06/2025
7. Buy and Watch New Silk Road Bond 200% n/a
12/2025
8. Buy and Watch Global High Yield 175% nla
Opportunities 06/2026
9. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
10. Buy and Watch Optimal Yield Bond 200% nla
06/2026
MyaTHAKTHBHH
11. Conservative 200% 75% Bloomberg Barclays Euro Aggregate Index
25% MSCI AC World Index
12. Balanced 250% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
13. Diversified Growth 280% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
14. Diversified Income Best Select n/a

HI/IB’pr/IIDK'I)T CC MH3YHCIIIBA KaTo CyMa OT I/IIIGfIHOTO CbAbpPKaHUEC Ha HUI3IOJI3BAHUTC (1)I/IH3.HCOBO'
JACPUBATUBHU MHCTPYMCHTHU H € B ITIOBCYC OT HCTHUTC AKTUBH Ha HO,Z[(i)OHI[a.
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MMPUJIOKEHHUE 1V: U3110JI3BAHE HA CAEJIKU 3A ®PUHAHCUPAHE C HEHHU KHUKA U
CYAITIOBE HA ITbJIHA Bb3BPBIIAEMOCT

06p. peno LK LK 3aem

Peno — O6p. peno LK 3aem — fLIK 3aem TRS—  TRS-—

Peno — = 3aem — non. —

noaA®OHAOBE (OCETG:ELE] - OuakBaHa non. — OuakBaH Makc

Makc. (%) OuvaKBaHa Makc. OuakeaHa

(%) %) Makc. (%) (%) (%)

Makc. (%) a (%) . (%)

Conservative

Balanced

Diversified Growth
Diversified Income Best Select
Buy and Watch Income
06/2025

Buy and Watch Income
07/2025

Buy and Watch High Income
Bond 11/2024

Buy and Watch High Income
Bond 01/2025

Buy and Watch Income
Diversified Bond 04/2025
Buy and Watch Income
Diversified Bond 06/2025
Buy and Watch New Silk Road
Bond 12/2025

Buy and Watch Global High
Yield Opportunities 06/2026
Buy and Watch Optimal Yield
Bond 04/2026

Buy and Watch Optimal Yield
Bond 06/2026

10 20 10 20

10 20 10 20

10 20 10 20

10 20 10 20

10 20 10 20 10 20 10 20 - =

10 20 10 20 10 20 10 20 - =

0.50 2 0,50 2 - = - o - =

* B To3n cnyqaﬁ KaTO MPOLUCHT OT HCTHATAa CTOMHOCT Ha aKTHBa HAa ChbOTBETHUS HOI((I)OH,Z[.
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