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(MaKCMMAaJIHO 3aNIMCBaHe):

WNuBectuimonen nocpeauuk mo emucusita ,, KAIIMAH* AJl (www.capman.bg)

HACTOAIIUAT AJOKYMEHT 3A IIPEAJIATAHUTE HIEHHW KHWXA 3AEJIHO C
PETMCTPAIIMOHHUAT JOKYMEHT U PE3IOMETO, ITPEJJCTABJISIBAT ITPOCIIEKT 3A
ITYBJIMYHO TIIPEAJIATAHE HA AKIOUHW. IIPOCIIEKTBT CBUABPXKA IIAJIATA
NHOOPMAILINMA, KOATO CbOBPA3ZHO KOHKPETHUTE OCOBEHOCTU HA EMUTEHTA
N INEHHUTE KHMWXA, KOUTO CE ITPEIUIAT'AT YPE3 IIYBJIMYHO IIPEJUIAT'AHE, E
HEOBXOJAMMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA UKOHOMUWYECKOTO
N O®MHAHCOBOTO CbBCTOAHUE, AKTUBUTE N ITACUBUTE, ®MHAHCOBUTE
PE3VJITATU, TINEPCIIEKTUBUTE 3A PA3BUTHUE HA EMWUTEHTA, KAKTO M HA
ITPABATA, CBbP3AHHN C HEHHUTE KHMNXA.

JOKYMEHTDBHT 3A TIPEJIATAHUTE HIEHHMW KHMXA CbHABPXKA I[IAJTATA
NHOOPMAILIMA 110 OTHOLIEHME HA MW3JAAEHUTE W WU3JABAHUTE OT
JAPYKECTBO LHEHHU KHNXA, HEOBXONMA 3A BSEMAHE HA MTHBECTUIITMOHHO
PEIIEHUME, BKIIIOYUTEJIHO OCHOBHUTE PUCKOBE, CBbP3AHU C ITPEJUJIATAHUTE
[HHEHHU KHMN)KA.

ITYBJIMYHOTO ITIPEJJIAI'AHE BBB BPL3KA C VYBEJIMUEHUETO HA KAIIMTAJIA
. IIPEJJIATAHETO”) IIE ObXBAHE IIPE/IJTATAHETO 3A 3AIIMCBAHE HA HOBUTE
AKIINMHN, KAKTO U ITPABATA 3A 3AIIMCBAHE HA HOBUTE AKIIMU (,,]IIPABATA”),
KOUTO IIPABA IIIE BBbAAT PEI'MCTPUPAHU 3A TBHBPI'OBUA HA ,BbBIIT'APCKA
OOHIOBA BOPCA” A/I.
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[TpocniektsT € m3roTBeH B choTBeTcTBUE ¢ Permament (EC) 2017/1129 HA Esponeiickus
[TapmamenT u Ha ChbBera oT 14 ronm 2017 rogwHa OTHOCHO MPOCIEKTa, KOWTO TpsiOBa na ce
nyOauKyBa TpHU MyOJMYHO TpeajaraHe WM JOMYCKaHe Ha I[EHHW KHIDKA 10 THProBUS Ha
perynupad mnazap, u 3a ormsHa Ha JupektuBa 2003/71/EO1, Henerupan Pernament (EC)
2019/980 na Komucusra ot 14 mapt 2019 roauna 3a nonsnaenne Ha Pernament (EC) 2017/1129
Ha EBpomneiickua Ilapmament m Ha CbBera MmO OTHOUIEHHE Ha QopmaTa, ChIbpPKAHHUETO,
poBepKaTa U 0JOOPEHUETO Ha MPOCIEKTa, KOWTO TpsOBa Ja ce MmyOJIMKyBa MpH MyOIMYHOTO
npejyiaraie Ha II€HHU KHU)KA WK MPHU JOIYCKaHETO MM 0 ThPTrOBUS HA peryjupaH masap, U 3a
ormsiHa Ha Pernmament (EO) Ne 809/2004 na Komucusita u lenerupan Pernament (EC) 2019/979
Ha Komwucusara ot 14 maptr 2019 roamna 3a monbiaHenue Ha Permament (EC) 2017/1129 nHa
EBpomnetickus [TapnamenT n Ha ChBeTa M0 OTHOIIICHUE HA PETYJIATOPHUTE TEXHUYECKH CTaHIAPTH
OTHOCHO OCHOBHaTa (uHaHCOBa WH(pOpPMALKA, ChIbpXKAIla CE B PE3IOMETO HAa MPOCIEKTa,
myOJIMKYyBaHETO M KJIACH(PHUIIMPAHETO HA MMPOCIIEKTUTE, PEKJIAMHHUTE ChOOIIECHHUS 32 [ICHHU KHIKA,
JTOMBIHEHUSITa KbM MPOCIEKTUTE, KAaKTO M MOopTalia 3a YBEJOMJICHUS U 3a OTMsiHA Ha Jlenerupan
Permament (EC) Ne 382/2014 na Komucusita u [enerupan Pernament (EC) 2016/301.

Crnien ycnieniHo NpuKIIIOYBaHE Ha MOIMKUCKATa, yBEIMUYeHUETO Ha KanuTaia Ha ,,KOMITAC ®OH/]
3A B3BEMAHUSA“ AJICUL] we 6b1e peructpupano B Twprosckus Peructsp. HoBure akiuu e
obnat perucrpupanu B ,,JIEHTPAJIEH JAEIIO3UTAP” AJl, a npyxecTBOTO 11e ObJ€ BIHCAHO
Kato myonn4yHo B peructbpa Ha KOH 3a myOnuuHuTe IpyKecTBa U APYTd €eMUTEHTU Ha IIEHHU
kHWKa. He3abaBHO ciesl BOUCBAHETO Ha APY>KECTBOTO M HEIOBUTE akUUH B peructbpa Ha KOH
nie ObAe MOJaJeHO 3asBIICHUE 3a PErHCTpHpaHe 3a O00pcoBa THProBHsI Ha BCHYKHM aKIMU Ha
JpYKEeCTBOTO, KOUTO 11e ce Thprysar Ha ,,b bJI'APCKA ®OHJIOBA BOPCA” A/l.

B UHTEPEC HA MHBECTUTOPUTE E JA CE 3AIIO3HAAT C NUHOOPMAILIMATA B
I[TPOCIIEKTA 3A IIYBJIMYHO IIPELJIATAHE HA AKLWU, TPEAN A B3EMAT
NMHBECTUIIMOHHO PEILIEHME.

NMHBECTUTOPUTE TPABBA JJA PASUUTAT CAMO HA NTHOOPMAIIUATA, KOATO CE
CbABPXA B IIPOCIIEKTA. ,KOMIIAC ®OHJ 3A B3EMAHUA” AJICUL] HE E
OTOPU3UPAJIA HUKOE JIMLE JA ITPEJJOCTABS PA3JIMUYHA UTHOOPMAIIA.

CBIBPKAHUETO HA TO3U JIOKYMEHT HE TPSBBA JIA CE CUMTA 3A TIPABEH,
®UHAHCOB, BU3HEC WJIU JAHBUYEH CBHBET. 3A MOJIYUABAHETO HA TAKDLB
CBHBET BCEKHM MOTEHIUAJIEH UHBECTUTOP TPSIBBA JIA CE KOHCVYJITUPA ChHC
COBCTBEH TIPABEH, ®MHAHCOB WMJIM JAHBUYEH KOHCYJITAHT. AKO UMATE
HSIKAKBU CHMHEHUSI OTHOCHO CBHILPKAHUETO HA TO3M JIOKYMEHT, BUE
TPSIBBA JIA CE KOHCVYJITUPATE C BPOKEP, BAHKOB MEHU/KDBP, AJIBOKAT,
CYETOBOJIMTEJL WJIA JPYI ®UHAHCOB CHLBETHUK. TPIBBA JIA WMATE
MIPEJABUJ], UE IIEHATA HA AKIIMUTE MOXE JA CE TTIOHWXHU, KAKTO U JIA CE
TTIOBUILIN.

HOBUTE AKIIMU CE IIPE/JJIATAT CAMO B PEITYBJIMKA BBJIT'APUAL.

NHBECTHUPAHETO B HIEHHU KHU’KA E CBbP3AHO C OITPEJAEJEHHU PUCKOBE.
PUCKOBUTE ®AKTOPU, CBIIECTBEHU 3A IHEHHUTE KHHUXA, KOUTO CE
INPEIJIATAT OT EMUTEHTA, CA TIPEACTABEHU B HACTOAINUA JOKYMEHT
3A IPEJJIATAHUTE HEHHU KHUXKA, T. 2 ,PUCKOBU ®PAKTOPHU*.

02 nexemBpu 2019 r.
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NMHBECTUTOPUTE, ITPOABUIIN MHTEPEC KbBM IOKYMEHTA 3A IIPE/IJTATAHUTE
HMEHHU KHNXXA MOI'AT A CE 3AIIO3HAAT C OPUTMHAJIA HA JIOKYMEHTA,
KAKTO 1 JA ITIOJIVUHAT BE3INUIATHO KOIIME U JOITBJIHUTEJIHA UTHOOPMALIMA
ITO HET'O OT:

EMUTEHTA: ,,KOMIIAC ®OH/I 3A B3EMAHUA” AICUL]
AJIPEC: rp. Codwus, ya. ,,I'eopr Bamuurton Ne 19, et. 2

JIMLE 3A KOHTAKT: UBan ITupuncku

UMENJI: office@compass-receivables.eu

YII'BJIHOMOIEHUA THBECTUIIUOHEH ITOCPEJHUK: , KAIIMAH” A
AJIPEC: rp. Codus, ya. ,,Tpu Yum“, Ne 8, er. 6

JINTIE 3A KOHTAKT: AnTon Jlomo3eTcku

TEJIE®OH: +359 2 40 30 200

UMENJI: adomozetsky @capman.bg

PETUCTPAIIUOHHUAT JOKYMEHT, JOKYMEHTGHT 3A IIPEJUIATAHUTE HEHHU
KHIMKA W PE3IOMETO MOI'AT IA BBJAAT IIOJIYUEHM MU OT ,BbBIT'APCKA
O®OHIIOBA BOPCA” AJll, CJIEA HAOIIYCKAHE HA IIEHHUTE KHWXA HA
JAPYXXECTBOTO 10 ThbPI'OBUA HA PEI'YJIMPAH ITA3AP.

PA3ITPOCTPAHEHUMETO HA TO3U JOKYMEHT U ITPEJJTATAHETO HA AKIIUUTE B
HAKOU FOPUCAMKIINU MOXE A BbIE OTPAHUYEHO OT 3AKOHA.

B TA3M BPH3KA, HUTO TO3M JIOKYMEHT, HUTO PEKJIAMA WM APYT MATEPUAJ
BBB BPB3KA C IIPEJUIATAHETO, MOXE JA BBJE PA3IPOCTPAHSIBAH WU
MIYBJIUKYBAH B IOPUCIUKLIMS, OCBEH IPU OBCTOSTEJICTBA, KOUTO IIE
JIOBEJIAT 1O CbOTBETCTBUE C MPUJIOXKUMOTO 3AKOHOJIATEJICTBO. JIMLIATA,
B UYUETO TPUTEXAHUE TIONMAJHE TO3M JIOKYMEHT, TPSBBA JIA CE
MH®OPMUPAT U JIA CIIA3BAT IOJIOBHU OTPAHUYEHMS. BCSIKO HECIIA3BAHE
HA OTPAHUYEHUSTA MOXE JIA TIPEJICTABJISIBA HAPYIIIEHUE HA 3AKOHUTE 3A
LIEHHU KHITDKA HA TAKABA IOPUCUKIINSL.
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H3nonzeanu cokpauienusn:
EMUTEHTDBT, APYKECTBOTO — ,,Komnac ®ona 3a B3emanust” AJJCHUIL
B®b, ,,b®b-Codun” A/l — ,,brarapcka ®@ongosa bopca” AJl

BHb - briarapcka Hapoana banka

K®H — Komucus 3a puHaAHCOB HA130P

O - ,,IlenTpanen neno3urap” A/l

CI'C — Comiicku rpajicKu cb/l

NIl — NHBecTMLIMOHEH MOCPETHUK

OCA - O01o0 cr0paHue HAa AaKIIHOHEpUTe

CJl — CbBeT Ha TUpEKTOPHUTE

T3 — Tbpropcku 3aK0H

TP — Tbpropcku perucTbp

3ACHUII — 3akoH 3a IpyKeCcTBATA ChC CHENMATHA HHBECTUIMOHHA 1eJ
SHIIIK — 3akoH 32 my0OJIMYHOTO NMpeAiarane Ha HeHHH KHMKa
3II3PU — 3akoH cpeuly nazapHure 3J10ynoTped ¢ GMHAHCOBU MHCTPYMEHTH;
3KIIO - 3akoH 32 KOPIIOPATHBHOTO MOJA0X0AHO O0JIaraHe

3A4DJI — 3akoH 3a JaHbUUTE BbPXY A0X0AUTE HA (PU3MUYECKUTE JTUIA
3K®H - 3akon 3a Komucusita 3a PMHAHCOB HA30p

3IIPU — 3akoH 32 nazapure Ha GUHAHCOBH HHCTPYMEHTH

3TP - 3akon 3a TbproBckus perucTbp

HPOCHEKTDBT - IIpocnekT 3a my0JIM4YHO NMpeAarane Ha aKIuu

AOKYMEHT 3a npegjiaraHuTe HeHHU KHUXKa
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1.1 /Iluna, oTTOBOPHH 32 U3TOTBSIHE HA TOKYMEHTAa 32 NpeAJaraHuTe HeHHH KHUKA

WNndopmanusara B JlokymMeHTa 3a npeyiaraHuTe EHHN KHWXKa € u3rorseHa ot Mean Jlumutpos
[TupuHCKHM - M3IBJIHKATENEH AUpeKTOp Ha Emurenta. ChIIMAT ¢ MoAmuca CH Ha IOCIEIHAaTa
CTpPaHMLA Ha TO3U JOKYMEHT JEKJIapupa, Y€ IPHU U3rOTBSHETO MY € ITOJIOKUJI BCUYKU Pa3yMHU
IpUXKM J1a ce yBepH, ue MHpopMauusaTa, ChabpKalla ce B JJokyMeHTa 3a npenjgaraHute HEHHU
KHIXKa, IOKOJIKOTO My € U3BECTHO MH(OpMAIHITa, ChaAbpKaia ce B JIokyMeHTa 3a npeiaranuTe
LIECHHU KHUXa, ChOTBETCTBA Ha (akTUTEe U ue B JIOKyMEHTa 3a IpeAsiaraHuTe IEHHU KHUXKa HiIMa
IIPOITYCKH, KOUTO MOT'aT J1a 3aCETHAT HErOBUSl CMUCHII.

YnenoBe Ha chbBeTa Ha aupektopure Ha ,Kommac ®ona 3a Bzemanusa“ AJICUILl: UBan
JuvurpoB Ilupuncku - M3neiaureneH pupexrop, Jparomup XpucroB Beaukos -
ITpencenaren na CbBeta Ha nupexropute, Hixan Pamanan ®@aunk - 3aMecTHUK-TIpeCEIaTEN HA
CoBeta Ha Jlupekropure.

C noanucute cu BbpXY NPUIOKEHUTE JeKIapanuu no wi. 81, an. 5, BbB Bpb3ka ¢ wi. 81, an. 3 or
IIIIK unenoBere Ha CJI na ,Komnmac Ponp 3a B3emanus™“ AJICULl nexmapupar, dye
uH(popManuaATa, ChabpKama ce B JlIokyMeHTa 3a peylaraHuTe [IEHHU KHIDKA € BIPHA ¥ IIBJIHA.
WM3nbiaurennuar nupekrop Ha ,,Kommac ®onp 3a B3zemanusa“ AJICULL - MBan Jlumutpon
[TupuHCcky, ¢ moAmKCca CH Ha MOCJIeIHATa CTPAHULIA JIeKIapupa, ye JJokyMeHTa 3a npejyiaranure
LIEHHU KHUKa ChOTBETCTBA HA U3UCKBAHUATA HA 3aKOHA U JIOKOJIKOTO MY € U3BECTHO TOM OTTOBaps
Ha (DaKTUTE U HE CHABPIKA MPOITYCK, KOUTO € BEPOSTHO /1a 3aCETHE CMUCHJIa Ha HH(POpMaLIUsITa B
HETO.

CwcraButen Ha pUHAHCOBUTE OTYETH Ha J[Py’KECTBOTO 3a meproaa 00XBaHAT OT UCTOpUYECKaTa
¢unancoBa uHpopmauus (kM 30.06.2019 r. u xem 30.09.2019 r.) e bopucnaBa Xpucrtosa
I'eopruesa, orroBapsi Ha u3nckBaHuaTa Ha wi. 18 or 3Cy 3a chcTaBUTEN HA PUHAHCOBH OTUYETH.

CocraBuTensaT Ha (PUHAHCOBUTE OTYETH 3a Mepuoja oOXBaHAT OT UCTOpHYECKaTa (UHAHCOBA
uH(pOpMaIIUs, TOCOUEH MO-TOPEe, OTTOBAPS COIMHUIAPHO C WICHOBETE HA ChBETA HA TUPEKTOPUTE Ha
,Kommac ®onp 3a Bzemanus AJJCHUL] 3a Bpenu, mpuurMHEHN OT HEBEPHH, 3a0JIyKIaBaIH WU
HE'bJIHU JaHHU BHB (DMHAHCOBHUTE OTUETH Ha ,,Kommac ®@oHnp 3a B3emanusa‘ A JICULIL.

1.2 lexJapauuu OT JUIaTa, OTTOBapsM 32 HHGOpPMANMATA B IPOCHEKTA

Jexnapaiuu OT 4JeHOBETE Ha ChBETA Ha TUpeKkTopuTe Ha ,,Kommac @onn 3a B3emanus* AJICULI,
OT chcTaButTensi Ha (uHancoBute oTdueTd M OT MBan umutpor Ilupuncku, unen Ha CI u
W3MBJIHUATENEH TUPEKTOpP Ha EMUTEHTA - M3rOTBUI MPOCHEKTA, ca MPUIOKEHU KAaTO Hepas/ieliHa
Y4acT KbM HaCTOSIIIUS JOKYMEHT.

1.3 I/IH(l)OpMaIII/IH 3a JC€RJapauvi UWJIH JOKJAAH, BKIIYCHHA B CHADBP/KAHUECTO HA
PEruCcTpamuoOHHUA TOKYMEHT

HpI/I HU3TOTBAHETO HA HACTOAIIWA ,HOKYMGHT 3a OpcajiaraHuTe INECHHU KHHXKa HEC € BKIIFOUCHA
ACKJIapanusa Ui JOKJIaA, U3rOTBCHU OT AAa/ICHO JIMIC B KAUCCTBOTO MY Ha CKCIICPT.

[To nckane Ha eMUTEHTA HE ca OWJIM U3TOTBEHHU JCKIIAPAINH WIH 0K, HHPOPMAITUSI OT KOUTO
na e Ouna BKiroYeHa B JIOKyMEHT 3a mpeajiaraHuTe [ICHHU KHUKA.
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1.4 HWudopmauusi OT TpeTH CTPaHH, BKJKWYEeHA B ChIAbpPKAHHETO Ha
PerucTPalHOHHHUS JOKYMEHT

B HaCTOAIINA I[OKyMeHT 3a HOpcjlaraHuTe NCHHW KHHXKAa HC € H3I0JI3BaHA I/IH(bOpMaI_[I/ISI,
BKJIIOUUTEIIHO HU3ABJICHUSA, JOKJIaAW MW CTAHOBHIIIA, KOUTO Jda Ca M3rOTBCHH OT TPETH CTpaHU U
CbOTBCTHO M3HMCKBAHCTO 3a I/IH(bOpMaI_[I/ISI 3a CbIIUTC € HCIIPUIIOKUMA.

1.5 Ono0penne oT KOMIETEHTHUS OPraH

HACTOAIIUAT JAJOKYMEHT 3A IIPEJJIATAHUTE INEHHHM KHHXA HA
»KOMIIAC ®OHJ 3A B3EMAHUA“ AJCULl E OJOBPEH OT KOMUCHUA 3A
OUHAHCOB HA/I30P, B KAYECTBOTO HA KOMIIETEHTEH OPI'AH CBbI'JIACHO
PEI'JIAMEHT (EC) 2017/1129, C PELLIEHHME Ne ... - ICHULI OT ........ 2019 T..

KOMUCHUATA 3A PUHAHCOB HAZI30P OAOBPABA HACTOAIIUA JOKYMEHT
3A NIPEJJIATAHUTE HEHHU KHUWXA, EJUHCTBEHO AKO OTI'OBAPS HA
HAJIOKEHUTE C PEIVIAMEHT (EC) 2017/1129 CTAHJAPTHU 3A ITbJIHOTA,
PASBUPAEMOCT U CBI'JTACYBAHOCT.

TOBA OJOBPEHUE HE CJIE/IBA 1A CE PA3IVIEXKIA KATO YTBBPXKJIABAHE HA
EMUTEHTA, NIPEIMET HA HACTOAIOIUA AOKYMEHT 3A HPEIJAT'AHUTE
HEHHU KHUKA.

2.1 llenoBu puck

[Tazapnata 1nena Ha AxuuuTe MoXe Ja ObJe CHUJIHO NpOMEHiMBa. Jlo MOMEHTa aklMM Ha
JpykecTBOTO He ca OMIIM ThPIyBaHU Ha peryinupan nasap. Kato ce B3eMe npeasuj ToBa, KakTo U
Jurcara Ha UCTOpHs Ha [[pykecTBOTO, Ma3apHaTa IIeHa Ha HETOBUTE aKIMM MOXe Ja Oble
U3JI0’KeHa Ha roieMu (aykryanuu. [lo npuHImn, nazapHara 1ieHa Ha OOMKHOBEHUTE aKIIMHU MOXKeE
Jla € CWJIHO TNPOMEHJIMBAa B PE3YyJlTaT HAa MHOXKECTBO (DaKTOpH, BKIIOYMTEIHO IMPOMEHH B
IPOTHO3UTE U OYAKBAHUATA HA MHBECTUTOPUTE OTHOCHO (PMHAHCOBO-UKOHOMHYECKOTO CHCTOSIHHUE
Ha EMuTeHTa M HEroBUTE pE3ydTaTH OT ACHHOCTTA, PEOPraHM3allMH, HOPMATUBHU IIPOMEHU U

TIPYTH.

2.2 JInkBuaeH pucK

JIMKBUJTHUAT PUCK € CBBbpP3aH C JIMKBUAHOCTTA HA Ia3apa Ha LIEHHU KHUXKA, KOSTO M3pa3siBa
MOTEHIIMaTHAaTa Bb3MOXKHOCT 32 BCEKU MHBECTUTOP 32 MOKYIKa WM MPoJaxk0a B KpaTKU CPOKOBE
HAa JKeJIaHUTE OT HETO LIEHHU KHUKa Ha BTOpUYHUS Ma3ap. M3TouHuIKMTe Ha TO3U BUJ pPUCK MOTaT
na ObJaT Pa3InYHU — CJ1a00 Pa3BUT KATUTAJIOB Ma3ap, MAJIKO MO0 00eM CBOOOAHOTHPTYEMHU aKIHH
(r. Hap. ,free-float”), nmumca Ha WHBECTUTOPCKM HHTEPEC KBM JPYKECTBO B YACTHOCT.
3aTpyIHEHUATA NPU CKIIOYBAHETO HA CAEIKU C aKUMUTE (T.€. HUCKAaTa JIMKBUIHOCT) MOXE Ja
BB3IPEISATCTBA ,,M3JIM3aHETO" OT MHBECTHUIMATA, PEATH3UPAHETO HA KANUTAJIOBH MEYaTON WU
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HM30ArBaHETO Ha IHNOTCHIUMAJIHU SaFY6I/I OT CTpaHa HAa UHBCCTUTOPHUTC.

brparapckata gongoBa 6opca € 3HAYUTENHO MO-Malika U MO0-C1ad0 JUKBHJHA OT Ia3apuTe Ha
IIEHHU KHIJKA B HAKOM JIPYTH CTpaHH, KakBUTO ca Te3u B CAILl u 3anagna EBpona (Bx. 1 mo-m10my
»bbiarapckara ¢poHmoBa 6opca € 3HAUUTENHO MO-MaJika U MO0-Ci1ado JMKBUIHA OT Ma3apure Ha
LIEHHU KHI)KA B HAKOU JAPYTU ABPKaBU ).

B yCJIOBUATA HAa HAMAJICHA JIMKBUAHOCT 3HAYUTCIIHA HpOHa)K6I/I Ha AKHI/II/I Morar Ja IIOBJIUAAT Ha
TAXHATa Ma3apHa leHa (BXK. ¥ Mo-10J1y).

3HauUTENHNA OBJEIH MPOAKON Ha AKIIMM MOTAT Jla TIOBIUSAT Ha TAXHATA Ma3zapHa IeHa. AKO
3HAUUTENICH Opoil 0T AKIIMUTE Ce MPEAIokKaT 3a Mpojaxba, bopcoBara 1jeHa Ha AKIIUUTE MOXKE
na ce moHwxkH. [IpogakOn Ha 3HAYMTENHHM KOJIMYECTBA AKIMHM WIM OYaKBAHETO, Y€ TaKHBa
npojakOn MoraT Ja HACTBIST, MOXKE Ja C€ OTpa3H HEOJArompusTHO Ha Ta3apHa IeHa Ha
Axnuurte. LleHoBUAT edekT B TO3U ciayyail Ou OWJ TOJKOBA MO-CHUJICH, KOJKOTO IO-CIIabo
JUKBUJCH € KaUTAJIOBHAT IMa3ap W/WIM caMara Mo3ulus. TakuBa MpoJaxOW MoraT ChIIO Ja
usnpasat Kommnac @onj 3a B3eMaHus Ipe] 3aTpyIHEHUS J]a U3/1aBa HOBU aKIIUU B ObJIeIIe, KOraTo
1 Ha KakBato neHa Kommnac @oHp 3a B3eMaHHs cMATa 32 HOAXOIAIIA.

2.3 UnduaanuoHeH puck

WH(paanoHHUAT pUCK € CBbP3aH C BEPOSTHOCTTA OT HAMAJISIBaHE Ha MTOKyNaTeaHaTa ClloCOOHOCT
Ha MEeCTHaTa BajyTa — JieBa. Tl KaTO akUMUTE ca IEHOMMHHMPAHU B JIEBA, CHIIECTBYBA PHUCK
MH(pIAIMOHHUTE POLECH /1a TOBEAAT 10 HaMaJIiBaHE Ha peajlHaTa JJOXOIHOCT Ha MHBECTUTOPUTE.
HapactBanero Ha nH}anusTa HaMaNsABa MOKyNaTeHaTa CIOCOOHOCT Ha MOJTy4YaBaHUTE T0XO]U
OT aKUuHUTe (IMBUAECHTH W KanuTajioBu nevanou). Cren BbBexIaHeTo Ha BamyTten 6opn B
CTpaHaTa U mpucheAuHsBaHeTo Ha brarapus keM EC, HUBOTO Ha MH(pIAIMSI YyBCTBUTEIHO CE
MOHMXHU U CTa0MIN3UPa Ha PaBHUIIA, B CHHXPOH C €BPONEHUCKHUTE.

2.4 BanyteHn puck

BanyTHuAT pUCK, KOUTO HOCAT akuuMure Ha JlpyKecTBOTO, NMpoM3THYa OT TOBa, Y€ TE ca
JICHOMUHHUPAHH B OBJITApCKH JieBa. [I[poMsiHaTa Ha BayTHHS KypC Ha JieBa CIIPSIMO Apyra BaryTa
OM TIPOMEHWJIAa JTOXOIHOCTTA, KOSITO WHBECTHTOPUTE OYAaKBAT Ja TOJYyYaT, CPaBHABAUKH S C
JOXOTHOCTTA, KOATO OMXa MOSYYHMIN OT MHBECTHIMS, U3pa3eHa B apyra BaimyTa. O0Oe3leHka Ha
jeBa Ou oBena 10 HeratuBeH (PUHAHCOB e(eKT - 3ary0a, a mockbliBaHeTo — neyvanba. [Togoben
O6u Oun edexTa 3a MOTEHUUAIEH YYXIECTPAaHEH MHBECTUTOP, pealu3upall JOXOJ B OBJIrapcKu
neBa. EBenTyanHa o0e3lieHKa Ha JieBa B MIPEJCTABEHUTE CUTyalluu OM JloBesa 10 HamajsiBaHe Ha
JOXOJHOCTTa OT HMHBECTHUPAHETO B LEHHM KHWKa Ha J[lpyxectBoro. J[lombnHuTenHo,
HaMaJIsIBaHETO Ha JIOXOIHOCTTA O TOBEJIO /IO CIajl B MHBECTUTOPCKUS HHTEPEC U JI0 HaMaIsIBaHe
Ha I[CHUTE Ha aKIMHTE, T.C. IBSIBA C€ Bh3MOXKHOCTTAa MHBECTUTOPHT Jla pealn3upa M KamuTaaoBa
3ary0a. OyHKIIMOHUpAaIaTa mapuyHa CucTeMa B CTpaHara, Py KOSITO OBJITAPCKUSAT JIEB 3aKOHOBO
e (uKcupaH KbM €BpOTO, IIPEMaxBa /10 ToJIIMa CTENEeH HaJIMYUEeTO Ha BAyTEH PUCK U 00yciaBs
NBIDKEHUE Ha JieBa CHPSAMO OCTAaHAJIUTE MEXKIYHApOAHM BAIYTH, MOMYMHEHO H3LSIO Ha
MOBEJICHUETO Ha o0I1aTa eBponeiicka Baryta. DUKCUpaHETO Ha Kypca Ha OBJIrapCcKus JIeB CIpsiMO
€IMHHATa eBpOINEHCKa BallyTa OrpaHM4yaBa KoyieOaHHWATA HAa OOMEHHHTE KYypCOBE CIIPSIMO
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OCHOBHHUTE 4YYXACCTPpaHHHU BaJlyTH B PaMKHUTC Ha KOJIEOAHMSITA Ha CAMHTE OCHOBHH CBETOBHU
BaJIYyTH CIIPSIMO €BPOTO U 110 TO3WM HAYHMH MUHHUMU3HUPA BaATyTHUSA PUCK.

2.5 PuckoBe, CBbP3aHM ¢ OBbJTapPCKUS MA3ap HA EHHU KHUKA

BBb3M0OXKHO € MHBECTUTOPHUTE Ja pas3moliarat ¢ mo-Majiko nHGopManus 3a ObITapcKus mazap Ha
LIEHHU KHMKA, OTKOJIKOTO € HajJu4yHa 3a JIpy>KeCTBa Ha JPYrH Ma3apy Ha LEHHU KHika. Mma
pa3iuKa B peryJMpaHeTo W HaJI30pa Ha OBJITapCKUs Ma3ap Ha [IEHHU KHIDKA, U B JICHCTBUATA Ha
WHBECTUTOPHUTE, OPOKEpUTE U IPYTUTE Ma3apHHU YYaCTHHIIM, B CPABHCHHE C TIa3apuTe B 3amajaHa
Espona u CAIIl. Komucusita 3a (MHAHCOB HAA30p CIEAU 32 pa3KpUBAHETO HA MHGOpMAIUSI U
CIa3BaHETO Ha JIPYTUTE peryjaTHMBHU CTaHIAPTU Ha OBJITapCKus Ma3ap Ha LEHHU KHUXKA, 32
CIa3BaHETO Ha 3aKOHHUTE, U M3J/laBa Hapea0u U yKa3aHHs 3a 33bDKCHUATa OTHOCHO Pa3KpUBaHE
Ha HH(OpMaLKs, THPTOBUSATA C LICHHU KHUXKA TPU HATMYMETO Ha BbTPEIIHA HHPOpMAIUs U IPYTU
BBIPOCH. Bce mMak € BB3MOXKHO Jia MMa IO-MajKO MYyOJMYHO JOCThIIHA HWHQpOpMaIus 3a
ObJArapcKuUTe JIPY>KECTBA, OTKOJKOTO OOMKHOBEHO C€ IIPEJOCTaBsi Ha pasloJIOKEHHE Ha
WHBECTUTOPUTE OT MyOJIMUHUTE IPYXKECTBA HA APYTUTE Ma3apu Ha IIEHHU KHIKA, KOETO MOXKE Ja
MMa OTpa)KEHUE BbPXY lIeHaTa Ha AKITUUTE.

B’I)J]FapCKaTa (l)OHHOBa 60pca € 3HAYUTEJIHO M0-MAaJIKa U N0-¢J1a00 JUKBHAHA OT masapurte
HA EHHU KHMKA B HAKOM APYI'M IbPKaBHU .

bearapckata gongoBa Gopca € 3HAYUTENHO MO-MaJika U MO-c1ad0 JMKBHJIHA OT Ia3apuTe Ha
LICHHU KHU)XKa B HAKOU JAPYTH CTpaHu, kakBuTO ca Te3u B CAILl u 3anagna Epona.

KsMm 30.09.2019 r. akrum Ha 82 npyskecTBa ca perucTpUpaHu 3a ThproBus Ha OCHOBEH Ima3zap Ha
b®b (BSE) u akiun Ha 191 npyxecTBa ca perucTpyupaHy 3a ThproBus Ha AJNTepHATUBEH Ha3ap
Ha bOb (BaSE).

Ksm 30.09.2019 r. Ha BOb ca peructpupanu 3a Tbpropusi o010 58 npyxecTBa chC CHelMATHA
MHBECTULMOHHA 11eJI, OT KOUTO 14 emMucum akiuu ca peructpupanu Ha OcHoBeH naszap (BSE) u
44 emMcuu akuMM ca perucTpupanu Ha AnrtepHatuBeH nazap (BaSE), karo camo 7 ca Ha
JpYy’KecTBa 3a CEKIOPUTH3ALUS Ha B3EMaHUSL.

[TazapHaTa KanuTaIU3aIMs Ha APYKECTBaTa ChC CeluanHa naBecTuiinonHa men koM 30.09.2019
r. e 1 164 067 xun. nB. [Tazaprara kanutamu3anus Ha AJICUL] na OcHoBer na3ap Ha BDB kbMm
30.09.2019 r. e 664 115 xui. 1eBa, KOETO MPEACTABIsABA yBeNIn4YeHHe ¢ 53 MuH. neBa wim 8,7%
cupsimo kpast Ha 2018 r. Kem 30.09.2019 r. mapactBa u na3zapHara kanutaimmzamnus Ha AJICULI,
peructpupanu Ha antepHaTuBHus (BaSE) nazap — B cpaBHenue ¢ kpast Ha 2018 r. ¢ 13 MuH. 1B.

i ¢ 2,7%.

ChpI1eBpeMEHHO, MHOTO MalbK Opoil Japy)kecTBa IMpelCTaBlsABAaT rojsiMa 4acT OT Ia3apHara
KaluTanu3alys U 3HAuYMTellHA 4acT OT ThpryBaHUTe o0emu Ha bbarapckara ¢ongoBa Gopca.
Huckara TUKBUIHOCT BOAY U 10 APYTH 3aTPyIHEHMs, KATO IIPEKOMEPHA BOJIATUIIHOCT, IIPU I1a3ap,
KOMTO CBINO Taka € ysA3BUM OT CIIEKyJIaTHBHA JEWHOCT, ThH KaTo JTUKBUIAHOCTTA € OOMKHOBEHO
TOJIKOBa HMCKA, Y€ IIEHUTE Morar ga ObJaT MaHMITYJUPAHH OT OTHOCHUTEIHO MAJKH CJIEJKH.
CrnepnoBarenHo, HAMa rapaHuys, 4¢ AKIMATE 1€ C€ ThbPryBaT aKTMBHO, KaTO aKO TOBA HE CTaHE,
BOJIATUJIHOCTTA HA LIEHATa MOXE J1a HApacHe.

JloKyMeHT 3a npejJiaraHUTe eHHU KHIKa 10



IIpocnekT 3a Ny6/JIMYHO NpejsaraHe Ha akuuM Ha ,Komnac ®onpa 3a B3emanusa“ A/ICUL

2.6 Puck oT pa3BoHsIBAHE HA CTOMHOCTTA HA AKIUHUTE

JlombTHATETHO M37aBaHe Ha AKIMHM MOXE Ja MMa “‘pa3BOAHsBAI €PEeKT’ 3a aKIMOHEpUTE Ha
Komnac ®onn 3a B3emanus. Hacrosdmmre akiuoHepu Ha EMuTeHTa HAMAT NPEOUMCTBO Ja
3anumar HoBM akmuu nOpu OHPBOHAYAIHOTO 3aJbJDKUTEIIHO YBEIMYEHHME Ha KamuTala,
MPOMOPIMOHAIIHO HA JeJia UM B KaluTalla Mpeid yBeIndeHueTo. B pesynrar Ha ToBa, ako T He
3akynaT [IpaBa B pamkuTe Ha mepuoja 3a TAXHOTO ThpPryBaHE WM HE YHPAXHAT 3aKyIICHUTE
IIpaBa karo 3anumat HoBu akuuw, 111e ce CTUTHE 10 “pa3BOAHsABaHE” HA TEKYIIOTO UM y4acTHE B
,Komnac ®onja 3a B3eManus AJICULI. IIpouenTHoTO yyacTue B Kanurtaia Ha [[pykecTBOTO Ha
MPUTEKATEIIUTE Ha aKIIMK MOe Ja ObJe ,,pa3BOJHEHO” U MpU ObJICIIH YBEIMYEHUS Ha KanuTana
Ha Komnac ®oHp 3a B3eMaHus ¢ HOBU AKIIMH, aKO aKIIMOHEPUTE HE 3aluuIaT NPOHOPLUUOHAIHO
Ha Jies1a cu OT HoBUTe akuuu. [lo “pa3BojHsABaHE” HAa yyacTHETO Ha akimoHepute B Komnac @oun
3a B3E€MaHHS MOXE Jla C€ CTUTHE M B CIy4auTe, KOraTo Te, M0 €JHa WU Apyra NpuyuHa, He ca
YIPaXHWIN TPABOTO ca Ha MPOMTOPIIMOHATHO 3aIMUCBAHE HA KOHBEPTUPYEMHU OOJIUTAIIUH, BAPAHTH
U JIpYTH [10I00HU MHCTPYMEHTH, KOUTO MOrar Ja ObJaT KOHBEPTHUPAHU (3aMEHSIHM) B aKLIMM Ha
Kommnac ®onj 3a B3eMaHusl U OCTAHAIIUTE MPUTEKATENN HA TE3U HMHCTPYMEHTHU YIIPAXKHST IPaBOTO
CHU Ha KOHBEpTHUpaHe (3aMsHa) U MPUA0OUIT HOBHU aKI[UH OT KanuTaia Ha EMutenTa.

2.7 Puck 3a MUHOPUTAPHHUTE AKIIUOHEPH.

KbM natata Ha Hactosums JJOKyMeHT HIMa JHUIlE KOETO Jia MpHUTeKaBa MoBede OT MOJIOBUHATA
OT aKIHMHUTE Ha [[py’>kecTBOTO W MO TO3HM HAYMH Ja TO KOHTPOIUpa. MaxkopuTapeH akIMoHep Ou
MMajl TMO-TOJiIMa BB3MOXKHOCT Jla YHOpPaKHABA KOHTPOJ HaJ TOBEYETO OINEpPaTUBHU U
CTpaTeruueckyd pEeLIeHUs,, WM3UCKBAIM OJ00peHHe OT O0OLI0TO ChOpaHuWe Ha aKIHOHEepUTe
(BKJIIOUMTENTHO M30MpaHeTo Ha wieHoBe Ha ChBeTa Ha IUPEKTOPUTE, OJAUTOPHU, OJOOPEHHUETO HA
3HAUMMU CHENKH, PEIIeHUs 3a YBEIMUEHHE Ha KamuTala U T.H.), OTKOJKOTO MHUHOPUTApHUTE
akuuroHepu. ToBa Moke Aa 1oBene A0 KOH(MIUKT Ha UHTEPECUTE C TSIX.

2.8 JIunca Ha rapaHius 32 U3IJIALIAHE HA TOAUIIHU TUBUIEHTH

Hsama rapanmus, e mo akmuurte, uzgafaeHu oT EMurenTa, me ObaaT pasnpenencHu MapuvyHd
JMBUJEHTA HAa aKIMOHEpPUTE. 3a BCUYKU aKIMU € XapaKTEPEH PUCKBT OT HECUTYPHOCT MPHU
MOJIy4aBaHETO Ha JNUBUACHT (MPOMEHJIMBOCT B pa3Mepa Ha JUBHUJICHTA) U B YaCTHOCT HETOBOTO
HeusIianmane. Beska akius 1aBa nmpaBo Ha IUBUIEHT, ChbPa3MEPHO C HOMUHAJIHATA W CTOMHOCT.
HpyxecTBara cbC creluaiHa MHBECTUIIMOHHA IIeJ Ca JUThXHU Ja pa3snpeneisaT He MO-MajlKo OT
90% ot meuyanbaTa cu KaTo MTUBUACHT. Pa3MepbT Ha MUBHUACHTA € TPOMEHJIMBA BETMYMHA, KOSTO
3aBUCH OT pa3Mepa Ha medandaTa Ha KOMIIAHHUATAa W OT PEIICHHETO 3a pa3mpeleieHHe Ha
nevan6ara ot OOmoTo chOpanue Ha akimonepute. CocOOHOCTTa HAa KOMITAHUATA J1a TeHepHUpa
nevanba e 00eKT Ha Cenu(UIHN PUCKOBE, CBBP3aHH C JEHHOCTTa HA EMUTEHTA.

2.9 Puck ot npoMsiHa Ha JAHBYHOTO 00/1aTaHe HA UHBECTUIIUHUTE B IECHHN KHUKA

KbM nmarata Ha W3roTBSHE HAa HACTOSAIIWS JOKYMEHT KaluTajoBaTa Iedanada OT mpojaxoda Ha
aKIMU U TpaBa Ha MyOJIWYHHM JIPY)KECTBAa HA peryjMpaH Ias3ap € HeoOsaraema (BHXK TOBEYE B
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»JlaHpuHo obnarane — KanuranoBu meuyanou’). PUCKBT OT mpoMmsiHa Ha peXKMMa Ha JaHBYHO
o0yarane ce CbCTOU BbB Bb3MOXKHOCTTA ChIIECTBYBALIUTE JAHBYHU IIPeepeHIIuH 10 OTHOIICHHE
Ha TPUXOJUTE OT IOCOYEHUTE LIEHHUW KHUXka 1a ObJaT OTMEHEHH, KOETO Ie JOBENE N0
yBEJIMUYaBaHE HAa JAHBYHOTO OpeMe 3a aKIMOHEPUTE M HaMaJIsIBAaHE HA TEXHUTE MeYasion.

2.10 PuckoBu ¢aKkTOopH, BKIYEHU B PerUCTPANIUOHHNS TO0KYMeHT Crieru(uIHITE PHUCKOBE,
CBBP3aHM C OCHOBHaTa JeiHoCT Ha ,,Kommac ®onpn 3a B3emanus™ AJICHULI, kakto u oOmmure
PUCKOBE, KOMTO MOTaT J1a UMaT OTpaXeHHE BBHPXY JACHHOCTTa My, ca MOAPOOHO OINHUCAHH Ha
CTpaHUIK B PerucrpaiiioHHus JOKyMEHT, To4ka 3 ,,PuckoBu dakropu.

3.1 Jeknapanus 3a 000pOTHHS KANUTAJI

OOOpOTHHUAT KamlMTall, 3a€JHO C ABITOTPalHUTE AaKTHBM, CE CUMTA 3a YacT OT ONEpPAaTHUBHUS
kanuran Ha JlpyxectBoTo. M3umcisBa ce KaTo OT KpAaTKOTpPaWHWUTE aKTUBU CE€ IPUCIAJHAT
KpaTKOTpalHUTE NTACUBH.

3a pasriexnaHus KCTOPHYECKH TEePHOJI, KAKTO M KbM JaTaTa Ha TO3H JOKYMEHT, J[pykecTBOTO
JIeKJIapupa, Y€ 1o HErOBO MHEHUE, 00OPOTHHSAT KAIUTAJ € JI0CTATh4CH 32 HACTOSIIUTE HYKIH HA
EmutenTa, BKIIIOYUTETHO EMUTEHTHT € pa3nonarai i pa3noiara ¢ J0CTaTb4HO 000POTEH KaruTal
3a Hy)KAWTE Ha OM3Heca CH.

3.2 Kanuraau3auuda M 3aAJbXKHAJIOCT

Tabnunata mo-moiy TOKa3Ba KaluTalIM3alsaTa U 3aJUTbXHsilocTTa Ha ,,Kommac ®oHn 3a
B3emanus“ AJICULl, xakTo e u3BJIeYeHa OT MEXKIMHHHS HEOIUTHpaH (PUHAHCOB OTYET Ha
Emutenta kpm 30.09.2019 1. Tasm unpopmanus TpsiOBa na Obe pasriiekaaHa 3aeIHO C BCSIKa
Jpyra cBbp3aHa HH(pOpMaIus, BKJIOYEHA B TO3U JOKYMEHT.

IMoxa3aren kbm 30.09.2019 r. (6 xun. 18.)

A. Herexkymu akTuBH 0

b. Texkymu akTuBHM 6 m. u. 487
[Tapy 1 napy4yHM €KBUBAJICHTH 487
O0mo aktuBu A+b 487
B. CobGcTBeH kanuTadu g m. u. 482
OcHogen kanuman 500
QuHarncos pezyimam (18)
I'. Tekymu nacusu 5

O0mo nacuBu 1 cod6cTBeH kanuTaa B+I 487

Hzmounuk: Komnac ®oHd 3a esemarnusi AJ[ICHI]
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Kem 30.09.2019 r. 3ampmxeHusita Ha EMuTeHTa ca B pasmMep Ha 5 XWI. JB., KOUTO ca
HEerapaHTUPaHU U HeoOe3neueHu. J{pyKecTBOTO HsIMA TapaHTUPAHU U 00C3IICUCHH 32 IbJKCHHUS.

EMUTEHTHT M HETrOBUTE OpraHu Ha yIpaBJICHHEC HE Ca Ioe€Mail U HAMAT KOCBCHHU HJIM YCJIOBHHU
3aBbJIDKCHUA.

He e Haiuie chimecTBeHAa MPOMSHA B KalMTAIU3alUATa U JIBATOCPOYHATA 33 UTHKHSIOCT Ha
Emurenra cinex 30.09.2019 r.

3.3 HuHTepec Ha ¢Pu3MUYeCKUTEe M OPUJAMYECKHTEe JHNA, Yy4YacTBAlH B
eMHCHUSITA/TIPpeAJaraHeTo

Huxoi oT nocoueHUTE B TO3U JOKYMCHT CKCIICPTH, KOHCYJITAHTH HJIN IMOCPCAHUIIN HE IIPUTCIKABA
3HA4YHUTCIICH 6p0ﬁ aKllMM Ha I[I)Y)KGCTBOTO, HHUTO HMa 3HAUUTCJICH IIPAK HIM HCIPIAK
HKOHOMHUYCCKH MHTCPCC B I[I)Y)KCCTBOTO, HJIK € B IBJIIOCPOYHU THPIrOBCKU OTHOIICHHA C HETO.

EI[I/IHCTBGHI/ITG HOPUINYCCKH JIUla, y4aCcTBalllk B MIPCAJIaralHeTo ca:

Uil , KAIIMAH” AJl, B Ka4ecTBOTO CH Ha YIbJHOMOILEH WHBECTULMOHEH IOCPEAHHUK 3a
MIPOBEXKIAHETO HA MyOJMYHOTO Mpe/JiaraHe Ha eMUCHS aKIMHM OT YBEIMUYCHUETO Ha KaIuTala.
OcBeH (PUKCHPAHOTO BB3HATPAKACHHE 332 HHBECTULIMOHHHUS IMOCPETHUK 3a OOCIy>XBaHE Ha
myOJIMYHOTO MpeiaraHe Ha eMHUCHSTA aKI[UKM OT YBEIMYCHUETO Ha KanuTana B pasmep Ha 3 000
JIB., HAMA MIPEIBUJICHO JOMBIHUTEIHO Bb3HArPaKIECHHUE 32 MIIACMEHT, IBIKUMOCTTA HA KOETO /1a
€ B 3aBHCHMOCT OT yCIIeX Ha IPeTAraHeTO W/WIIM B 3aBUCHMOCT OT KOHKPETHO pa3npe/IeIiCHHE 110
BUJIOBE HHBECTUTOPH W/WIIH JPYTH YCIOBUS.

Hsma ¢usndecku nuira, KOUTO Ja ©MaT y4acTHE B HACTOSIIIOTO MpeJIaraHe.

3.4 O00ocHOBKAa Ha MpeAJaraHeTo U U3MOJI3BAHE HA MOCTHIJIEHUATA

HoBute akmuu ce u3iaBar u mpejiarat myOJIrMyHO B ChOTBETCTBHE C U3MCKBAHETO HA 4IL. 5, ail. 3
oT 3aKoHa 3a JApPYy>KeCTBaTa ChC CIelHalHa MHBECTUIIMOHHA 1€ 32 3aIbJDKUTEHO MbPBOHAYATHO
yBeIuYaBaHe Ha KanuTayia Ha [[py»ecTBOTO B pazMep He o-MarbK OT 30% OT BHECEHUS KaruTall.

Hernute npuxoau 3a Kommac ®oupn 3a B3emanuss AJICULL ot YBenuueHneTo Ha kanuTaia ce
oyakBa Jia ObJat Ha cToiHOCT okoJo 982 000 neBa (Tpu ycioBHe, 4e ObJaT 3alMCaHy U TUIATeHU
BcMuKHW npeasarand HoBu akumm). Ta3u CTOMHOCT € MoOjyyeHa Karo OT OpyTHUTE MPHUXOAU B
pasmep Ha 1 000 000 neBa (paBHM Ha oOuiaTa eMHUCHOHHa cTOMHOCT Ha HoBute akumm) ce
MPHCIIATHAT OYaKBaHWUTE pa3xoaum 3a lIpemraranero B o0m pasmep okosio 18 000 ieBa,
BKJTFOYMTEITHO Bb3HArpaxjaeHuero Ha MHBecTurmonans mocpeauuk (B pasmep Ha 3 000 nera),
takca Ha K®H 3a mumuensupane Ha [IpyxectBoro; Takcu Ha lLleHTpanHusa neno3utap 3a
perucTpanys Ha eMUCHs IpaBa U eMUCHUATa HOBU akuuu; Takca Ha b®b 3a nonmyckane Ha msuiara
emMucHs akuuu Ha JlpyxkectBoTo 10 Thprosus Ha OcHoBHusA nasap BSE, Cermenr 3a gpyxecrBa
ChC CIlellMa]Ha UHBECTULIMOHHA LIEJ; APYTU PETUCTPAlUH, MyOIUKAIlMK U BbHIIHU YCIYT'H BbB
BpPbB3Ka C EMHUCHSATA.

HaOpanute ot emucusita cpecTBa e ObaT U3MO0I3BaHU 3a (PMHAHCHpaHE HA MHBECTUIIOHHATA
NelHocT Ha JpyecTBOTO, B CbOTBETCTBUE C HETOBUTE MHBECTHIIMOHHM L€JIM, UHBECTHIIMOHHA
NOJIMTHKA U B PAMKUTE Ha OrpPaHMYUTEITHUTE pa3nopeOu Ha 3aKOHA U yCTaBa Ha Jlpy>KecTBOTO,
noapoOHO onrcaHu B Touka 5.4 ,,Ctparerus u 1enu’ Ha PerucTpanoHHus JOKYMEHT.

JloKyMeHT 3a npejJiaraHUTe eHHU KHIKa 13



IIpocnekT 3a Ny6/JIMYHO NpejsaraHe Ha akuuM Ha ,Komnac ®onpa 3a B3emanusa“ A/ICUL

AKo HeTHHTE Ipuxogu oOT HY6.]'II/I‘IHOT0 npeajiarane Ha aKOUHUTEC HE Ca OO0CTaTbUYHH 3a
(bI/IHaHCI/IpaHC Ha HWHBCCTHIIMOHHATa I[CﬁHOCT, CMUTCHTBHT IIJIaHHpPA Ja H3I0J3Ba 3a
HWHBCCTHLIMMOHHATA CH IIporpaMa OCBEH C06CTB€HI/I, TaKa U 3a€MHH CPEACTBA.

[IpuxoauTe OT MyOIMYHOTO MpeJIaraHe Ha IIEHHU KHIKa HiMa J1a Ce U3I0JI3BaT:

* IPSIKO WJTM HENPSIKO 3a MPHUI00MBaHe HAa aKTHBY U3BBH oOMuaiiHarta aeiHocT Ha ,,Kommac ®onHj
3a B3emanus” AJICULI;

* 33 ()MHAHCHUpaHEe Ha MPUJIO0MBAHUS HA IPYTH JPYKECTBA;

® 3a nnoracsiBaHE Ha 3aAbJIDKCHHUA.

4.1 OnucaHue Ha BU/JAA U KJIaca HA HeHHUTe KHHUKA, KOUTO ce Mpeajarat u/min
ca JONYyCHATH [0 THPrOBHUS, BKJWYUTEJHO TeXHHUS MeEXKIAYHApPOIeH
HAeHTU(PHKANMOHEH HOMeP HA HeHHU KHuxka (,, ISIN®)

[Ipenmer Ha myOMWUYHO TpemIaraHe CHIIACHO pPEIICHWE Ha YYPEAWTETHOTO ChOpaHHEe Ha
akuunoHepute Ha Emutenta ot 09.05.2019 r. ca o6mo mo 1 000 000 oOukHOBeHHU, O€3HATUYHU,
MOMMCHHH, CBOOOJHO MPEXBBPISIEMH aKIMH, C HOMHWHAJIHA CTOWHOCT OT | JIeB BCsAKa OT
I'PBOHAYAITHOTO YBETUUYCHHE HA KanmuTana Ha J[py»kecTBoTo.

B nyGnuunoTro mnpeniarane HsaAMa Ja ObIaT TpemsaraHd (3a mpojaxkbda WM C  Jpyra
MPEXBBHPIUTENHA CACNKA) CHIIECTBYBAIIN U BEU€ U3/1aJICHU aKIMH, COOCTBEHOCT Ha aKIIMOHEPH B
,Kommac ®ony 3a B3emanusa AJICULL.

AKIII/II/ITG, OpeaIMET Ha HY6J'II/I‘IHOTO npeajaralHe, KakTo M ChbII€CTBYBAIUTE aKIUH, IIC 6T)JlaT
peructpupanu 3a Tbprobust Ha bOb u me MoraT na 6bHaT IpeaMeT Ha MocieABalla ThProBUs Ha
Oopcara.

AKnuuTe, npeAMeT Ha MyOIMYHOTO MpeAarale ca OT ChIIH KIIac, KaKTO Beue U3/1aIeHUTE aKIIuu
OT yupeauTenHaTa eMucus Ha J[py>KecTBOTO M BCHUKH, Ca C HOMUHAJIHA CTOMHOCT OT 1 (e1uH) JeB
BCSIKA U Ca OT €IUH KJ1ac: 0OMKHOBEHH, TIOMMEHHH, O€3HATHYHHU, CBOOOTHO TPEXBBHPIISIEMH, 1aBaT
CIHAKBM IIpaBa Ha AaKOUOHCPHUTC, a HMMCHHO IIpaBO Ha rJjac, npaBO Ha AWBUJIACHT KW Ha
JUKBUJIAIMOHEH JISJ1, Chpa3MEePHO C HOMHHANTHATa CTOHHOCT. KHUTraTa Ha akIMOHEepHUTe ce BOIU
ot ,,llenaTpanen aeno3urtap A/l.

3a mpaBara no cmucwbia Ha §1, 1. 3 ot 3IIIIIK, naBamum npaBo jga ce 3anuiiaT akUUd OT
YBETUYCHUETO Ha Kamutajna, mme Obae mpucBoeH ISIN kox dpe3 ormpaBsiHe Ha HCKaHE 0
»LeHTpanen neno3utap® AJl, HemocpeaCTBEHO Mpey 3ar0YBaHe Ha MyOJIUYHOTO MpeaaraHe.

ISIN koa Ha emucusTa akiuu Ha ,,Kommac ®onp 3a B3emanus AJICHL, kakTo u Ha aKITUNTE
oT Hacrosmara emucus, e BG1100014197.

4.2 3aKOHOAATEJCTBO, 10 KOETO Ca Ch3JaJeHH NeHHUTE KHUKA

llenHuTe KHUXKa, TMpeAMeT Ha NyOIMYHOTO TpeiaraHe, ca EeMUTHUPAHH CBIIACHO
3aKOHO1aTeICTBO Ha Penmybnuka brarapust.
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HpI/IJ'IO)KI/IMI/ITe HOPMAaTHBHU AKTOBC, BbB BPBH3Ka C C€MHUTHPAHECTO, HY6J'II/ILIHOTO npeajarane,
JOIMYCKAHETO A0 ThbProBUA Ha U ThbProBUATA C AKIIUUTC HA PETYJIMPAH I1a3ap, €a KakToO CJICABA:

* Teproscku 3akoH (T3);

* 3aKOH 3a JIpy>KecTBaTa ChC crienraiHa nHBecTuimonna mein (3JCUL);
* 3akoHa 3a myOMuHOTO npeanarane Ha neaaute karmka (IILK);

* 3akoHa 3a ma3apute Ha ¢uHaHCOBU HHCTpYMeHTH (3[IDN);

* 3aKOH 3a MpUJIaraHe Ha MEPKUTE CPelly MazapHUTE 3J0yNoTpeOu ¢ GUHAHCOBU MHCTPYMEHTH
BIIMII3DN);

* Hapen6a Ne 38 3a u3nckBaHHsTa KbM JCHHOCTTa HA MHBECTHIIMIOHHHUTE ITOCPEIHUIIN;

* Hapen6a Ne 2 ot 17.09.2003 r. Ha KOH 3a mpocniektute npu myOIMyHO Mpesiarane 1 0mycKaHe
JI0 THPrOBUS HAa PETyJIHMpaH Ia3ap Ha LIEHHU KHIDKA U 32 pa3KpuBaHeTo Ha mH(opmanus (3ari.
notr. - JIB, 6p. 82 ot 2007 r., u3m., 6p. 63 ot 2016 1.);

* Hapen6a Ne 39 ot 2007 r. 3a pa3kpHuBaHe Ha JSUIOBO yYaCTUE B IYOJIHMYHO JIPYKECTBO;

* Hapen6a Ne 22 ot 29.07.2005 r. 3a ycloBusiTa U pe/ia 3a BIMCBAHE U OTIMCBAaHE HA MyOJIUYHU
JIpY>KeCTBa, APYrM €MUTCHTH Ha IIEHHUM KHWKA M E€MHUCHHM IIEHHH KHIDKa B PETrHCThpa Ha
KomucusiTa 3a GuHaHCOB HA30D;

* Hapen6a Ne 8 ot 12.11.2003 r. 3a Llerarpanaus neno3utap (3ari. usm. - /1B, 6p. 24 ot 2013 1.);
* 3aKkoH 3a cueToBoACTBOTO (3Cu);

* 3aKOH 32 KOPIOPaTUBHOTO Mo10xoAHO obnarane (3KI1O);

* 3aKOH 3a JaHbBLHTE BbPXY A0XoauTe Ha (usmueckute nuna (31ADJII);

* Pernament (EC) 2017/1129 na EBponelickus napaameHT u Ha CpBeta oT 14 tonu 2017 roguna
OTHOCHO NPOCIEKTa, KOUTO TpsAOBa /1a ce MyOJuKyBa MpH MyOIMYHO MpelaraHe Win A0MyCcKaHe
Ha I[IEHHU KHMJKa JI0 ThPrOBUs Ha PETyJUpaH nasap, u 3a otMsiHa Ha lupextusa 2003/71/EQO;

Henerupan pernament (EC) 2019/980 na Komucusita ot 14 mapt 2019 roauna 3a 1onbJIHEHUE HA
Pernament (EC) 2017/1129 na EBponeiickus napaameHT U Ha CbBeTa 10 OTHOIIEHUE Ha (popmara,
ChIbPKAHUETO, IPOBEPKATa U 0I00PEHUETO Ha MPOCHEKTa, KOWTO TpsiOBa Jja ce MmyOIuKyBa Mpu
nyOJIMYHOTO Mpeyiaraie Ha IIeHHU KHUYKa WK IIPU JOITYCKaHETO UM JI0 ThPTOBHsI Ha peryiIupaH
nazap, u 3a otMsiHa Ha Pernmament (EO) Ne 809/2004 na Komucusra;

* Permament (EC) Ne 596/2014 na EBponeiickust napnameHT u Ha CbBeta (PermamMeHT OTHOCHO
naszapHara 3JI0yrnoTpeoa);

* BanyTeH 3aKoH.

[Io oTHOlIEHME Ha THProBUATA HA IIEHHUTE KHIKA Ha PEryJupaH Mas3ap ce MnpuiaraT |
[TpaBunauk Ha ,,bOB“ AJl u IlpaBunnuk Ha ,llenTpanen nenosutap® A/l (BTOpUAT akT e
MIPUJIOKHUM U 110 OTHOLIIEHHE BOJIEHETO KHUTaTa Ha aKI[MOHepUTe Ha EMHUTEHTa, BKIIFOUNTEIHO UMa
3HaYeHHE 32 MPOBEXKAAHETO Ha OOLIM ChOpaHMs Ha aKIIMOHEPHTE).

[To oTHOmIEHNe Ha akuuuTe Ha [[pyxecTBoTo: OCHOBHUTE MPUIIOKUMU HOPMATHUBHHU aKTOBE ca
IIIK u T3. B T3 ce cpappkaT o0muTe pa3nopendH MO OTHOIIEHHE Ha aKIMOHEpHUTE
npyxkectsa, a B 3IIILK — ciennanuute pa3nopendn Mo OTHOIICHHUE HA MyOJIMYHUTE JPYKECTBA.

[To oTHOWIEHHE pa3KpUBAaHETO Ha AsI0BO yuactue: [Ipunoxxumu ca pasnopenodure Ha Pazgen I ot
rnaBa XI ma 3ITTLK n na Hapen6a Ne 39 (06H., /1B, 6p. 103 ot 07.12.2007 r.) 3a pa3kpuBaHe HA
JSUTOBO y4yacTue B MyOJMYHO JIPYXKECTBO, KOMTO ypeXIaT M3UCKBAHUATA W 3a pa3KpUBaHE HA
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3HAYUTCIHO Yy4aCTHUE B ]_IPY)KGCTBOTO HJIM TaKOBa HaJ OIPEACICHU ITPparoB€, KaKTO M p€aa 3a
IMPpUJIAraHeTo M.

[To oTHOIIEHHE COENKUTE ChC COOCTBEHM aKLUU: Ypendara Ha clelKkuTe Ha J[pyKecTBOTO CbhC
coOcTtBeHu akuuu € B wi. 111, an. 5-9 ot 31K u B Teprosckust 3aKoH.

[To oTHOILIEHHE HA THProBUTE IpeaiaraHus: PeXUMbBT Ha ThProBUTE MpeajiaraHusi € ypeaeH B
I'maBa XI, Pazpen II - un. 148 x - 157m ot 3IIIILK, B Hapen6a Ne 41 ot 11.06.2008 r. 3a
W3HUCKBAHUATA KBbM CHABPKAHUETO Ha OOOCHOBKATAa Ha IIEHATA HA aKIMUTE Ha IMyOIUYHO
JIPYKECTBO, BKIIOYUTEIHO KbM TMpUIaraHeTo Ha OLEHBYHM METOAU, B CIIyyauTe Ha
npeoOpaszyBaHe, IOTOBOP 32 ChBMECTHO MPEANPUATHE U THProBO Ipeiarane, kakto u B Hapenba
Ne 13 ot 22.12.2003 1. 3a THpProBo npeajiaraie 3a 3aKyIlyBaHe U 3aMsiHa Ha aKIWHU.

[To oTHOMIEHUE TIPOMSTHATA OT MyOIMYeH KbM HEMyOIMYeH CTaTyT U OTIIMCBAHETO OT PETUCTHpa:
YcnoBusTa 3a OTHUCBAaHE Ha JIPYXKECTBA OT PErHCThpa 3a MyOIMYHUTE OPYKECTBA U JIPYTHUTE
€MUTEHTHU Ha IIeHHU KHWXka 1o wi. 30, an. 1, 1. 3 ot 3akona 3a KOH, ca ypenenu B wi. 119 ot
3K u B Hapen6a Ne 22 ot 29.07.2005 r. 3a ycnoBusATa U peia 3a BIUCBaHE U OTIUCBAHE Ha

nyOJIMYHU JPY>KECTBA, IPYTH €MUTEHTH HA IIEHHU KHM)KA M €MHCHH LIEHHM KHI)KAa B PETUCTHPa
Ha KOH.

4.3 Undopmanus 3a TOBA TaJIM eHHUTE KHUKA Ca MOMMEHHN eHHH KHHUKA, HJIH
HeHHH KHH)KAa HAa NPHHOCUTE] H JajJu ca B HaJu4yHa (cepTudHUKAT) HIU B
0e3Haju4Ha popma

AKnunTe, IpeMeT Ha MyOJINYHOTO Mpearaie, ca OOMKHOBEHH, TIOMMEHHH, O€3HAIMYHH aKIIUH,
CBOOOJTHO TIPEXBBPIISIEMHU, TaBallld Ha TIPUTEKATENs cU mpaBo Ha 1 riac B OOmoTo chOpaHue Ha

akuuoHepute Ha [lpyxectBoro. Knurara Ha akmuoneputre Ha ,,Kommac @oHpn 3a B3eMaHus™
AJICUL] ce Bomu ot ,,I{enTpanen neno3utap" AJl, c anpec - rp. Codus, yi. ,, Tpu ymm* Ne 6.

4.4 Ba.nyTa HAa EMUCHUATA HA HCHHUTEC KHHXKA

BaJ'IyTaTa Ha €EMHUCHUATA aKIIUHU € 61>J1rap01<1/1 JICBA.

4.5 OnucaHue HA CBbP3aHHUTE C HEHHUTE KHHUKA NPaBa, BKJIWNYHTEJIHO BCAKAKBH
TeXHH OTPAHUYEHHS, M NIPOLeIypPa 32 YNIPAaKHABAHETO HA Te3U NpaBa

Bcsika akiust naBa npaBo Ha enuH riac B OCA, npaBo Ha AMBUACHT U HA JIMKBUJIALMOHEH ST,
CbpasMECpHU C HOMHUHAJIHATA CTOMHOCT Ha aKIyATa. HpaBaTa, NpeaoCTaBsAHU OT aKIIUUTE, HE Ca U
HE MoraT Ja OBbJaT OrpaHWYeHH OT IpaBa, MPEJIOCTaBIHU OT APYT Kiac [EHHU KHIDKA, WIH OT
pasnopenduTe Ha JOTOBOpP WM APYr JAOKYMEHT OT cTpaHa Ha eMmuTeHTa. Ciei ycrnemHoTo
MPUKIIOYBAHE HA MyOJIMYHOTO TMpeAjiaraHe Ha aKIUUTE OT YBEIWYCHHMETO Ha KamuTaja, BCEKU
aKIMOHEP MOXKE Jla C€ Pa3nopek/ia HEOTpaHUUEHO U CBOOOJIHO C aKIMHUTE cU B J[py>KecTBOTO.
[IpexBbpasiHeTO Ha akIUU Ha [[py>kecTBOTO UMa JIeCTBHE OT MOMEHTA Ha BIIMCBAHE HA CEJKaTa
B peructbpa Ha ,,IlenTpanen nemosurap" AJl.

4.5.1 IIpaBo HA TUBHU/IEHT

Bcsika 00MKHOBEHA aKIlus J1aBa MpaBo Ha JUBUJICHT, ChPa3MEPHO ¢ HOMUHAIHATA M CTOHHOCT.
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HpyxecTBOTO € IbxkHO 10 peaa Ha 3JACHUL] na paznpeaenu kaTo TUBUACHT Hal-Maniko 90 Ha cTo
oT mevanbara cu, ¢opmupana ceriaacao wi. 10, an. 3 ot 3JCUL. 3akonbT 3abpaHsBa Ha
Hpy>kecTBOTO J1a KamuTaIM3UPa MOJIeKaIaTa Ha pa3npeaessHe KaTo TUBUJICHT revaoa.

Crnen npunobuBaHe Ha MyOJIMYEH CTATYT, IPY>KECTBOTO Il MMa MTPABO Ja U3IUIAMIAT 6-MeCeUeH U
TOJIUIICH AUBHJICHT, aKO TOBA € MPEABHUJICHO B YCTaBa U MPU CHOTBETHO MpHiIaraHe Ha 4i. 247a
oT TBproBckus 3aKoH.

[IpaBoTO Na mosyyaT AMBUACHT UMAT JIMLIATA, BIMCAHU B peructpute Ha LlenTpannus nemnozurap
KaTo TaKMBa C MPaBO Ha JAWBHUICHT Ha 14-us JeH ciex IeHs Ha o0IIoTO ChOpaHHe, Ha KOETO €
NPHUET TOJUIIHUAT, CHOTBETHO 6O-MECEUHHSIT (PHUHAHCOB OTYET U € B3ETO pEIICHHE 32
pasmnpeseneHue Ha rnevaaoara.

HpykecTBOTO € UTbKHO He3a0aBHO Ja YBeIOMU KomucusTa, LleHTpanHus aemo3utap u
peryiupaHus rnasap 3a peleHHeTo Ha O0II0TO ChOpaHue OTHOCHO BHJIA M pa3Mepa Ha JUBUICHTA,
KaKTO M OTHOCHO YCJIOBHSITA M PE/la 32 HETOBOTO M3ILIAIIAHE, BKIFOYUTEIHO J1a [IOCOYH ITOHE €1HA
(dbuHAaHCOBAa MHCTUTYLIMS, UPE3 KOSATO IIE CE€ M3BBPIIBAT IJIAIAHUATA.

CepriiacHo pasnopendata Ha wi. 1158, an. 7 ot 3IILK, npyxecTBOTO € IIBbXKHO Ja OCUTypU
U3IUIAIIAHETO HAa aKIIMOHEPUTE Ha TJIacyBaHuUs Ha 00IOTO chOpaHue AMBUACHT B 60-IHEBEH CPOK
OT MpoBeXJaHeTo My. Pa3xoauTe 1o M3IUIAIAHETO HA JUBUJICHTA €A 32 CMETKA Ha IPY’KECTBOTO.

W3mnamanero Ha TUBUACHTA CE€ U3BBPINBA ChC ChAEHCTBUETO Ha LleHTpannus nemnosurap.

CpOK’bT Ha BaAJIMAHOCT HA IIPpAaBOTO HAa AMBHUACHT HM3TH4Ya C M3THYAHC Ha O6IJ_[I/I${ IeT roguuicH
JaBHOCTCH CPOK 3a IMoracsaBaHeC Ha 3aAbJDKCHUA. CHGI{ HU3TUYAHCTO Ha BAIMAHOCTTA HA IPABOTO 3a
MMoJiydyaBaHC Ha JUBUACHT, CbIIUAT OCTaBa B 110J13a HA APYKECTBOTO.

Vcerappr Ha ,Komnac ®onx 3a B3emanua“ AJICHUL] He npensuwxkia orpaHudyeHus 3a
pasmpenenssHeTO Ha JAUBUICHT, KAaKTO M TPOLEIypH 3a ToJlydyaBaHEe Ha JUBUACHTH OT
HenpeOnBaBaI IbPKATENH.

[TonpoOHa nHpopMaIys 3a JTaHBPYHOTO 0OJIaraHe, B ClydauTe KOraTo MECTHU IOPUANYECKH JINLIA,
pasnpeaensaT TUBUACHTH B [10J132 HA MECTHH U 4yKJIECTpaHHU (PU3NYECKH U IOPUIUYECKH JINLIA €
npencraseHa no T. 4.11.1.1, no nomy B HacTOSIIIKSA JOKYMEHT.

4.5.2 IIpaBo Ha raac

O61moT0 chOpaHKe BKIIOUBA aKIIMOHEPUTE C NTPaBO Ha IJ1ac, BCSIKA aKIus J1aBa IpaBo Ha 1 (eauH)
rmac B OCA na [lpyxkectBoTo. [IpaBoTo Ha riac B MyOIHMYHOTO IPYKECTBO C€ YIMPAKHSIBA OT
JUIaTa, BIIMCAHW KAaToO TaKWBa C MPaBO Ha Ii1ac B peructpute Ha [lenTpanuus nemoszutap 14 qam
npeny gatata Ha oOmIOTO chOpaHue. LleHTpamHUSAT Aemo3urtap € JIBKEH Ja MPEeAoCTaBU Ha
JIPY’KECTBOTO CHUCBHIIM Ha aKIMOHEPHUTE, OIMHWCAaHU B TPEAXOAHOTO M3pEUECHHWE U Ha
gyxaectpanHuTe auna no ui. 136, an. 1 or 3IIIIK no uckane Ha JIUIETO, OBIACTEHO A
yIIpaBJIsiBa v IPEACTABISIBA IPYKECTBOTO. [[pUCHCTBHETO HA JINIIETO B TO3U CIIUCHK € JOCTATHYHO
yCIIOBME TIO Jla y4acTBa Ha OOIIOTO ChOpaHWE W Ja YNpakKHU MPABOTO CH Ha TJac, CIeN
HaJI)KHATA MY JICTUTHUMAIIHSL.

AKIIMOHEpHUTE B MYyOIWYHO JPYKECTBO MMAT MPaBO Ja YIBIHOMOIIST BCIKO (DU3MUYECKO WU
IOPUINYECKO JIMIIE J1a y9acTBa U Jia TJIacyBa B 0OMIOTO ChOpaHUE OT TAXHO MME, BKIFOUUTEITHO
yieHoBe Ha ChBeTa Ha JUPEKTOPUTE Ha JIPYKECTBOTO, aKO AKIIMOHEPHT MU3PUYHO € MOCOUMII
Ha4YMHAa Ha TJIACYBaHE 10 BCSIKA OT TOUYKUTE OT THEBHUS pell. AKITMOHEPUTE U MPEACTABUTEIUTE CE
nerutumupar. CbIIUTE YAOCTOBEPSABAT MPUCHCTBUETO CH C MOITUC.

W3uckBanusTa KbM (OpMATa U CHIBPKAHUETO HA IIBJIHOMOIIHOTO ca BbBeleHH B wi. 116, an. 1
ot 3IITK. ITucMeHOTO MBJIHOMOIIIHO 3a MPEACTABIsIBaHE HA aKITMOHEP B 00IIOTO ChOpaHue Ha
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aKIIMOHEPHUTE Ha MyOJIUYHO APYKECTBO TPsAOBA Ja € 32 KOHKPETHO 0010 ChOpaHue, /1a € H3PUIHO
U J1a II0COYBa Hall-MaJIKO:

* JTaHHUTE 3a aKLIMOHEpa U IIbIHOMOIIHHKA,

* Opos Ha aKIUKTE, 332 KOUTO C€ OTHACSA IIBJIHOMOIIIHOTO;

* IHEBHUS peJl Ha BBIIPOCUTE, IIPEIJIOKEHH 32 OOCHKIAHE;

* [IPEJUI0KEHUATA 3a PELLICHUS [10 BCEKU OT BBIIPOCUTE B THEBHUS PEL;
* Ha4YMHA Ha IJIaCyBaHEe 110 BCEKH OT BBIIPOCUTE, AKO € MPHIIOKUMO;

* JlaTa Y MOATHUC.

AKO B ITBJIHOMOIIHOTO HE € IIOCOYEH HAYMHBT HA IJIACYyBaHE 110 OTIAEIHUTE TOUKH OT JHEBHUS
pen, B Hero TpsidBa J1a ce MOCOYH, Y€ IbJIHOMOLIHUKBT UMa [IPaBO Ha MPELeHKa Tl U [0 KaKbB
HauMH JAa n1iacysa. IIpeynbiiHOMOIaBaHETO C IpaBaTa IO ITBJIHOMOIIHOTO, KakTO U
I'BJIHOMOIIIHOTO, 1aJICHO B HapyllleHue Ha npaBuiara o wi. 116, an. 1 ot 3IILK, e HumoxHo.

[TBIHOMOLIHUKBT MMa CHIIUTE IIPaBa Jla ce U3Ka3Ba U Jia 3aJaBa BbIPOCH Ha 00IIOTO chOpaHue,
KaKTO aKIMOHEPHT, KOTOTO MpeacTaBisaBa. [IbTHOMOIIHUKGBT € ThKEH J1a YIPakKHsSBa MIPaBOTO
Ha rjac B ChOTBETCTBHE C MHCTPYKIMHUTE HA AKIIMOHEPA, ChABPIKAIIU CE€ B IIBIHOMOIIHOTO.
[TBIHOMOITHUKBT MOXKE Ja MPEACTaBisABa MOBEYE OT €JUH aKIHOHEp B OOIIOTO chOpaHHe Ha
MyOJIMYHOTO IPY>KECTBO. B TO3M citydail MbJIHOMOIIHUKBT MOKE J1a TJIacyBa M0 Pa3IM4eH HAUYWH
M0 aKIMHUTE, IPUTEKABAHHU OT OTACIHUTE aKI[HOHEPH, KOUTO MPEICTaBIABA.

[TyOnu4HOTO APYKECTBO € UTBKHO Ja MPEeAOCTaBH 00pasel] Ha NMHCMEHOTO IThJIHOMOIIHO Ha
XapTUEH HOCHUTEN WM Upe3 eIeKTPOHHU CPEJCTBa, aKO € MPUII0KHUMO, 3a€IHO C MaTepUaInTe 3a
001110TO CHOpaHKEe WU TPU TTOMCKBaHE ciief] CBUKBaHEeTO My. CbriacHo wi. 115, an. 6 ot 3IITIHK
npyxectBo mnpenoctaBs B KOH u myOGnukyBa Ha MHTEpHET CTpaHMIIATa CH OOpa3lHTE Ha
IMBJTHOMOIIIHHU 3a I'IaCyBaHEC YpPE3 IIBJIHOMOIIHUK HUJINM YPE3 KOPECCIIOHACHIUA, aKO € ITPHUIIOKHUMO.
Ako oOpasuure He MoraT Aa ObAaT MyONUKYBaHU MO TEXHHUYECKHU MPUYUHHU, APYKECTBOTO €
JUTBXKHO J]a TIOCOYM HAa WHTEPHET CTpaHUIaTa CM HaYMHA, 10 KOMTO o0pasnuTe Morar jaa Obaar
MOJTy4YeHU Ha XapTUEH HOCUTEN, KaTo B TO3M CIy4ail Mpy MOUCKBAHE OT aKIMOHEPaA JIPYKECTBOTO
u3Ipamna oopas3uTe Ype3 MOMIeHCKa YCIIyTa 3a CBOSI CMETKA.

YIbIIHOMOIIIABAaHETO MOJKE Ja Ce HU3BBPIIM W YPE3 HUIIOJISBAHC Ha CJICKTPOHHU CPEACTBA.
HY6J'II/ILIHOTO APYKECTBO € MJIBXXHO Ja OCUTYpHU Hali-MaJIkO €IUH croco0 3a [oJiydyaBaHC Ha
MIBJIHOMOIIIHU 4Ype€3 CICKTPOHHU CPCACTBA. To e nnpxHO Ha Hy6JII/IKYBa Ha CBOJATa MHTCPHET
CTpaHUIa YCJIOBUATA U pelia 3a MOJIy4YaBaHC Ha IIBJIHOMOIIIHU YPE3 CIICKTPOHHU CPCACTBA.

B YCTaBbBT Ha Hy6J’II/I'-IHOTO APYKECTBO MOXKE Ia 6T))IaT INOCTaB€HU AOIMBJIHUTCIIHNU HU3UCKBAaHUA
OTHOCHO YII'bJIHOMOIIIABAHETO, NPCACTABAHCTO HAa IMBJIHOMOIIMHOTO Ha APYKCCTBOTO U JABAHCTO
Ha MHCTPYKIHUH OT aKHMOHEPA 34 HAYMHA Ha I'JIaCyBaHC, KOUTO M3HMCKBAHUSA Ca HeO6XOJII/IMI/I 3a
I/IIleHTI/I(I)I/IKaI_[I/Iﬂ Ha aKIMUOHCPUTEC U I'bJIHOMOIIHWKA HJIM 3a Ja C€ OCUTYPHU BB3MOKHOCT 3a
IMPOBEPKAa HA CBABPKAHUCTO HA HHCTPYKIUUTEC W CaMO JOKOJKOTO TOBa CBOTBETCTBA Ha
INOCTHUI'aHCTO Ha TC3HU LICIIN.

4.5.3 IIpaBo Ha nmpeMMyIIeCTBEHO U3KYNyBaHe NPH NpPeAJIOKeHne 3a 3allUCBaHe HA HEeHHU
KHHKA OT ChIIMS KJAC

[Ipu yBenmyaBaHe Ha KamWTalla HA MyOJUYHO APYKECTBO BCEKH CHINECTBYBAIl aKIIMOHEP MMa
MPEUMYIIIECTBEHO MTPABO JIa MPHI00He OT HOBUTE akiuu. ChriiacHo pasmopendara va uwi. 112, an.1
ot 3IIIK npu yBennuaBaHe Ha KanuTaia Ha JpyKeCTBOTO HACTOSIIIUTE AKIIMOHEPHU UMAT MPABO
Ja TPUAOOHMIT 4YacT OT HOBUTE AaKIWW, CHOTBETCTBAIla HA Jella MM B KamuTala Mpeau
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yBeNnMueHUueTo. ToBa MpaBo HE MOXKE Ja ObJie OTMEHSHO WM OrpaHMYaBaHO Bb3 OCHOBA Ha
pasnopenda Ha ycTaB, pelieHre Ha 001110 ChbOpaHue WM Ha YIIPaBUTEJIEH Oprad Ha J{py>KecTBOToO.

YcraBbT Ha ,,Kommac ®onp 3a B3emanusa AJICULL He mpeaBuxkaa akIuK, 1aBaiiu 0COOCHU MpaBa
Y TIPUBUJICTHH HA TIPUTEKATEITUTE UM, BKIIFOUUTEITHO TAKUBA 32 NipedepeHIIMaTHO 3aKyTyBaHe Ha
aKIIUH.

4.5.4 TlpaBo Ha 571 OT Ne4Yaa0aTa HAa eMUTEHTA

OCHOBHO MMYIIIECTBEHO MIPABO HA aKI[MOHEPA, KOETO C€ M3pa3sBa B MIPABOTO MY Ja MOIYYH 4acT
OT yncTaTa nevanba Ha JlpyKecTBOTO, Chbpa3MepHa Ha yY4aCTHETO My B KaluTajla Ha CHIIOTO €
PaBOTO Ha JUBUIACHT. TO ce OCBHIIECTBABA IMPU HAIUYUETO HA OINpeAeNiCHUTE B 3aKOHA
npeanocTaBgu — mpuetr oT OOMOTO chOpaHue Ha aKIIMOHEPHUTE, OJUTHPAH TOIUIICH (DHHAHCOB
OTYeT U KOHKPETHO perieHrne Ha O01oTo crOpanue 3a pasnpenensHe Ha nevyanbata. [TonpoOua
uH(opmalusg 3a MPaBOTO HA TUBMUJICHT € mpeactaBeHa mo 1. 4.5.1, mo-rope B HACTOALIUA
JIOKYMEHT.

455 HpaBa Ha y4acTue B MOACTASAHETO HA TUKBUAANUOHHUSA IS

[IpaBOoTO Ha JMKBUIAUMOHEH AUl € €IHO OT OCHOBHHUTE MMYIIECTBEHHU IIpaBa Ha aKIMOHEpPa,
M3pa3siBalll0 MPABOTO HA CHIIMSA Ja MOJYYH, Chpa3MEPEH Ha y4acTHETO CH B KalMTajla Ha
JpyXecTBOTO 1471 OT OCTaTbYHOTO HMMYLIECTBO Ha JIpy»ecTBOTO, IpHU NpeKpaTsiBaHE Ha
HpyxkecTBOTO, 4Ype3 JIUKBUAALMSA. YIPaKHIBAHETO HA NPABOTO HA JMKBUAALMOHEH ISl
npenmnosiara npekpareHo JpyxkectBo. JlpyKecTBOTO ChC cliellMalHa MHBECTULIMOHHA LIET Ce
npekpaTsBa NMpU W3TUYAaHE Ha MPEABHJCHHS B ycTaBa CPOK WIM IpPU pEILIEHHe Ha OOIIOTO
cbOpaHHe caMO Ha OCHOBaHUS, NPEIBUICHH B yCTaBa. 3a MpeKpaTsBaHE Ha JIPYKECTBOTO Ce
u3gaBa paspemienre oT Komucusra 3a ¢punancoB Haazop. Jlunara, onpenenenu 3a JIMKBUIATOPH
WIM CUHAMIIM Ha JPYKECTBOTO ChC CIIELMAIHA HHBECTUIIMOHHA 11€11, ce o00psiBaT oT KoMucusita
3a (pmHaHCOB Haa30p. [IpaBOTO Ha JTMKBUAALMOHEH 171 Bb3HUKBA U MOXKE Ja ObJe yNpakKHEHO
caMo B CiIy4ail ue npu JUKBUIAIUATa Ha J[py>KEeCTBOTO CJIe/1 YIOBJIETBOPSBAHETO HA MPETEHIIUUTE
Ha BCUYKH KPEIUTOPH € OCTAHAJIO UMYILECTBO 32 Pa3NpeAeIITHE MEXKYy aKIIUOHEPUTE.

Besika 00MKHOBEHa akIMsl /1aBa MpPaBO Ha JIMKBUAALMOHEH JsUI, Chbpa3MEpHO C HOMUHAIHATA 1
ctoitHocT. ToBa MpaBo € yCIOBHO - TO Bb3HMKBA M MOKE Ja ObJie YIIpaKHEHO caMo, B cllydail ue
(M IOKOJIKOTO) MpH JMKBHUALUATA HA J{py>KECTBOTO Clie]] YOBJIETBOPSBAHETO HAa MPETEHIIUUTE
Ha BCUYKU KPEAUTOPU € OCTAHAIO MMYILECTBO 3a PA3NPEACIsIHE MEXAY aKLHUOHEPUTE U 10
pa3Mepa Ha TOBa UMYILIECTBO.

C npaBo Ha TMKBHUJIAIMOHEH JsUT pa3loaraT camo JIMiara, BIucanu B peructpute Ha LI/ kato
aKIMOHEpU KbM MOMEHTA Ha MpekpaTsaBaHe Ha [[pyxKecTBOTO.

4.5.6 Knay3u 3a 00paTHO H3KyNyBaHe

OG6patHOTO HW3KymyBaHe, chriaacHo wi. 187a, am. 1, T. 8 or T3, e eauH or cmocobute 3a
npunoOUBaHe Ha COOCTBEHU aKITUH.

[Ty6nudHO IpyKECTBO MOKe Jia Mpu00MBa Mpe3 eAHa KaJleHaapHa roJlMHa moBedye oT 3 Ha CTO
coOCTBEHH aKIUU C [PaBoO Ha IJlac B ClyyauTe Ha HaMaJlsiBaHe Ha KalluTaia ype3 00e3CHIBaHe Ha
aKuu U 00paTHO M3KYITyBaHE CaMoO MPH YCIOBHUATA U MO pela Ha ThProBO IpeularaHe mo 4i.
1496 ot 3IIIIIK, xaTto B TO3u ciaydaid M3UCKBAHUATA OTHOCHO MPUTE)KaBaHE HA Hal-MaJIKo 5 Ha
CTO ¥ MHUHUMAJICH pa3Mep Ha M3KyIyBaHe MoBeue OT 1/3 OT akuuuTe ¢ mpaBoO HA TJiaC HE Ce
npuarar.
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YrpaxHsBaHETO Ha ITpaBaTa 1o 00paTHO U3KYIEHUTE akIuu ce criupa nqokaro AJICUL] e Tutysp
Ha IpaBaTa, KOUTO aKIUUTE UHKOPIOpUpaT. J{MBUIEHTH IO TE€3H aKI[UU HE CE pa3MpeesisiT, a pu
B3€MaHE Ha pelIeHUs OT o0UI0TO ChOpaHHe Ha JIPYKECTBOTO T€ HE ce OpOAT MpH OINpeAessiHe Ha
MHO3HMHCTBOTO.

4.5.7 Knay3u 3a KOHBepTHpPaHe

KonBepTupyemMuTe EHHN KHIXKA ca XUOPUIHU HHCTPYMEHTH, KOUTO MOXE J1a C€ CTPYKTypUpaT
WJIN KaTO ABJIr — OOJUraluy Wi noj opMaTa Ha KaluTal - KaTo IPUBUIETMPOBAHU aKIHH.

[TpuTerkaBaHETO HA KOHBEPTHUPYEMHU [ICHHU KHU)KA J1aBa MPaBO HA COOCTBEHUKA MM J]a TH 00BbpHE
B OIlpeJiesieH Opoi aKLMM Ha KOMIIAHUATA, IIPU [IPEIBAPUTETIHO YTOUHEHH YCIOBHS B PEILIEHUETO
3a u3gaBaHeTo M. KOHBepTUpYEMHTE KHMKA IIpeJIaraT y4acTHe B yBEJIMYEHHETO Ha KanuTana
Ha JIpy’KECTBOTO C OOMKHOBEHU aKkLuu. Beceku mpurexaren Ha KOHBEpTHpYeMa 1IeHHA KHUra UMa
IIPaBo /12 s IPEBbPHE B JOKYMEHT 34 KAIIUTAJIOBO YYaCTHE - AKLHUA.

4.5.8 lonbJHUTEIHH MPaBa, KOUTO AaBAT AaKIUUTE

° HpCZGO Ha yyacmue 6 ynpaejlerHuento, upes peuasane Ha 6bnpocume om Komnemermuocmma Ha
0CA

AKIIMOHEpHUTE UMaT MPaBO Ja MPaBAT MO CHIIECTBO MPEATIOKEHUS 32 PEIICHUs M0 BCEKU BBIPOC,
BKJIOYEH B HEeBHUS pesl Ha OCA U npu cna3BaHe U3MCKBAHUATA HA 3aKOHA, KATO OIPAHUYECHUETO
no wi. 118, an. 3 3IITLK ce npunara cbOTBETHO, a KPAHUAT CPOK 3a yIpaKHsABaHE HA TOBA MPABO
€ JI0 MpeKpaTsiBaHE Ha PAa3sUCKBAHUATA IO TO3U BBIIPOC IMPEAU IJ1aCyBaHE Ha PEIIEHUETO OT
00110TO ChOpaHue.

* [Ipaso na unghopmayus, 6 mosa 4ucio u npasomo Ha npeosapumenHo 3ano3Ha8ane ¢ NUCMeHume
mamepuanu no obssenus oneser ped ha OCA u c60600HOmMO UM noxyyasane npu NOUCK8aHe.

HpaBOTO Ha I/IH(l)OpMaHI/IH H3passiBa BB3MOXHOCTTA Ha aKOUOHCPHUTEC Oa MPCTICKIAAT BCHYKHU
MUCMEHU MaTepUaiy, CBbp3aHH C THEBHUS pell Ha CBUKAHOTO OOIIOTO chOpaHue, Aa MOTydaBaT
TE3W MATCpUaIM IPU TMOUCKBAHC 6€3HJ'I3THO, KakTO W Ja I[oJy4daBaT IIPOTOKOJIUTE U
MPUIOKEHUATA KbM TAX OT MUHAIM O0mIM chOpaHusi, KOUTO JIpyXeCTBOTO € JUThKHO Jla Ta3u.
[TpaBoro Ha wWH(popMaIUs oOXBalla W MPABOTO Ha aKIMOHEpa Jla MOoJyuyaBa H3YepIaTeITHU
OTTOBOPH OT YJICHOBETE Ha YTMpaBUTENTHHs OpraH Ha J[pyKecTBOTO Ha MOCTaBEHHU BBIIPOCH IO
BpeMe Ha OOmoTo chOpaHre Ha aKIIMOHEPUTE.

[To Bcsiko Bpeme akIMOHEpUTE WUMAT MPaBO Ja MCKAaT U MoJydaBaT HMH(OpMAaIMs OTHOCHO
(MHAHCOBO-UKOHOMUYECKOTO ChCTOssHME Ha JlpykectBoro oT JlupekTopa 3a BpPB3KH C
WHBECTUTOPUTE.

® Hpaeomo Ha oborcanseane Ha peutenusma Ha opeaiume Ha ()pyofcecmeomo

Bceku akunoHep MoxXe 1a NpeasBu UCK cpelty Jpy’KecTBOTO Mpex OKPBKHUS ChJl 10 HETOBOTO
CellalIMIIe 3a OTMSAHA pEIIeHHETO Ha O00IoTO cbhOpaHHe, KOraro TO MPOTHBOPEUH Ha
MOBEJIMTEIHUTE pa3nopea0u Ha 3aKOHa WM Ha ycTaa (wi. 74 T3).

Bceku akimonep Moxe J1a IpeIsiBU UCK TIPeJT OKPBIKHUS ChJIT 110 CeATAIIETO Ha J[pykecTBOTO, 32
Jla 3aIUTH MPABOTO CH HA YICHCTBO M OTICITHUTE WICHCTBEHH MpaBa, KOraTo ObJIaT HapyIIeHH OT
opranu Ha JlpyxectBoTo (wi. 71 T3).

 IIpasomo Oa ce ucka Ha3Hauaéame HA pecUCMpUpPaHu OOUMOpu OT JUTBKHOCTHO JIHIE IO
perucTpanusaTa KbM ATEHIHATA MO BIIMCBAHUATA, aKO TaKWBa HE ca OMIM M30paHu OT OOIIOTO
cbOpaHue Ha akioHepure — wi. 249 T3.
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4.5.9 TIpaBa Ha MUHOPUTAPHUTE AKLHOHEPH

Jluna, mpuTexaBallyd 3a€HO WU MOOTICIHO Hali-MaJIKO 5 Ha CTO OT KamuTajla Ha MyOJIMYHO
JIPY’KECTBO, MpHU Oe31eHCTBUE HA YIIPABUTCIIHUTE My OpraHHU, KOETO 3acTpallaBa HHTEPECUTE Ha
JIPY>KECTBOTO, MOTaT Jia MPESBIT MPEJ] Ch/la HCKOBETE Ha JIPY>KECTBOTO cpenly Tpetu auna. Kato
CTpaHa 1o JeJI0TO Ce MPU30BaBa U APYKECTBOTO. JIuIara mo npeaxoHOTO U3PEUCHUE MOTaT:

* Jla TPEASBAT UCK Tpe] OKPBKHUS ChJ MO CENAIMINETO Ha JPYKECTBOTO 3a O0E3IIETCHHE Ha
BpeaU, MPUYMHEHW Ha JPYXKECTBOTO OT JEWUCTBUA WM O€3[IeHCTBUS Ha YICHOBETE Ha
YIPaBUTEITHUTE U KOHTPOIHUTE OPraHU U HA MMPOKYPUCTUTE HA IPYKECTBOTO;

¢ Ja UCKaT OT O6H_IOTO C”b6paHI/Ie HJIKX OT OKPBKHUA CbJl HA3HAYdBAHCTO HAa KOHTPOJILOPHU, KOUTO
Ja OpPOBCPAT LsdjiaTa CHECTOBOJHA AOKYMCHTALMA Ha APYKCCTBOTO M Ja H3TOTBAT AOKJAL 3a
KOHCTAaTallMHUTC CU,

e JJa HUCKAT OT OKPBXKHHS ChJ CBUKBaHE Ha OOIIO ChOpaHUE WM OBJIACTABAHE Ha TEXEH
IIPEJICTAaBUTE J]a CBUKA 001110 CbOpaHME MO ONPEENIEH OT TAX JHEBEH Pell;

* Jla MCKAT BKJIIOYBAHETO HA BBIIPOCH U JIa MpeJJlaraT PeuIeHus 10 Bede BKIIOUCHH BBIIPOCH B
JTHEBHHSA PeJ] Ha 00II0TO chOpaHue mo pena Ha wi. 223a ot Teproekus 3akoH u wi. 115, an. 7 ot
3IIIILIK;

* J1a MPABSAT 10 CHIIECTBO MPEI0KEHHUS 32 PEIICHHS 110 BCEKH BBIIPOC, BKIIOYEH B JTHEBHUS PeJl
U TIpY CTIa3BaHE M3MCKBAHUATA HA 3aKOHA, KaTo orpannyenuero no wi. 118, an. 3 ot 3IIILK ce
npusara ChbOTBETHO, KPAHHMAT CPOK 3a YINpaKHSBAaHE Ha TOBa MPaBO € JIO MpEKpaTsIBaHE Ha
pa3UCKBaHUATA 110 TO3H BBIIPOC NIPEIU TIIaCyBaHE Ha PEIICHHETO OT OOIIOTO ChOpaHue.

[IpaBoTO Ha aKIIMOHEpUTE MPUTEKABAIIM HAJ 5 Ha CTO OT KamuTaja Ha JIPY>KECTBOTO Ja UCKaT
BKJIFOYBaHE Ha TOUKHU B JHEBHUS pen Ha OCA He ce mpuiiara, Korato B JIHEBHHS PeJl € BKIIOUEHa
TOYKa, YAWTO NpeaMeT € B3emaHe Ha pemenue no wi. 114, an. 1 or 3IIIIK. JIunata mo
MPEAXOAHOTO M3PEUYCHHE HSIMAT MpaBo Ja BKIrOYBaT B JAHEBHUA pen Ha OCA HOBM TOYKH 3a
B3€MaHe Ha peuieHue 1o 4i. 114, an. 1 or 3IITILK.

AKIMOHEPH, KOUTO TIOBEYE OT TPH Mecela MPUTEkKaBaT aKIHUHU, MPECTaBIsiBany none 5% (mer
IPOIIEHTA) OT KanuTasa Ha J[py>kecTBOTO, MOraT Jia IOMCKAT OT ChBeTa Ha AUPEKTOPUTE CBUKBAHE
Ha OO110 chOpaHue. AKO B €THOMECEUEH CPOK OT HUCKAHETO, TO HE ObJIe YIOBIETBOPEHO MIIM aKO
OO6moro cwvOpaHue He ObJe MPOBEACHO B TPUMECEUEH CPOK OT 3asBsBaHE Ha MCKAHETO,
OKPBKHUAT ChJl MO CEJAIMIIETO Ha JpPYKECTBOTO cBHKBa OOII0 chOpaHHE WM OBJACTSBA
aKIMOHEPUTE, MOMCKAI CBUKBAHETO, JIM TEXEH MPECTaBUTEI 1a CBUKA ChOPaHUETO.

4.6 Pemienusi, oBJacTsiBaHe U 0J00peHHsI, MO CHJATA HA KOUTO Ca EMHTHPAHHU
HEeHHUTE KHHU’KA U e 0bJaT JONYyCHATH 10 THPrOBHs Ha peryJupaH masap

[TpemaranuTe akmuM OT IMHPBOHAYAIIHOTO YBEIMYCHHWE Ha KanmuTaia Ha ,,Kommac doHpm 3a
B3emanus AJICUL] ce u3gaBat Ha OCHOBaHHWE pEIICHHWE HAa HETOBOTO YUPEIUTEIHO ChOpaHue,
npoBeneHo Ha 09.05.2019 r. Pemennero 3a mbpBOHAYATHOTO YBEIUYCHHUE Ha KaIllUTaNIa € B3€TO B
U3MBIHEHUE Ha pasnopendara Ha wi. 5, an. 3, wi.13 u § 2 ot 3/ICHULI. Pemennero npeasmxkia
I'bPBOHAYAIIHO yBEJIMYaBaHe Ha KanuTajia Ha ApykecTBoTo oT 500 000 (meTcToOTHH XUIISI1) JeBa
Ha 1 500 000 (emmH MHIMOH ¥ IETCTOTHH XHWJISAN) JieBa upe3 u3naBane Ha HoBu 1 000 000 (equH
MUJIMOH) OOMKHOBEHH aKIIMH, BCAKA €JHA C HOMUHAJTHA U eMHUCHOHHA CTOMHOCT 1 (euH) JIeB OT
CHINUS KJIAC aKI[UU KATO aKIMHUTE, 3aITMCaHH Ha yUYPEIUTEITHOTO ChOpaHue.
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3a u3BBpIIBaHE HA JEHHOCT KaToO APY>KECTBO ChC CIIELMATHA MHBECTUIIMOHHA 11en J[py» ecTBOTO
TpsiOBa ga moxyuu junen3 or Komucusra 3a ¢punanco Ham3op. C u3naBane Ha ymnen3 KOH
noTBbpkaaBa [Ipocnekra 3a myOIM4HO MpejyiaraHe Ha akIUu.

CeBeThT Ha aupekTopure Ha EmuTenra, e B3en pemenue mo npotokon or 02.12.2019 r. 3a
0/100psiBaHe HA U3TOTBEHUS MPOCHEKT 3a myonumuHo npemaiarade Ha 1 000 000 6post 0OMKHOBEHH,
NOMMEHHH, CBOOOJHO TPEXBBPJSEMH aKIMW, KOWTO C€ W3J1aBaT ChIVIACHO pEIICHHE Ha
YupeaurenHoto cbOpanue Ha JpykecTBOTO.

4.7 OuyakBaHa 1aTa HAa eMUTHPAHE HA HEHHUTE KHUkKA

VBenumdyenuero Ha kanutaia Ha ,,Komnac ®onp 3a Bzemanusa AJICUL] uma neiictBue ot gararta
Ha BIIMCBAaHETO MY B TBHProBCKUSI PETUCTBP KbM OT AreHIusTa Mo BrnucBaHusATa. HoBure akiuu
Ce W3JaBaT C PETUCTPUpPAHE HAa EMUCHATa OT YBEIHMYCHHETO Ha Kamurtana B ,lleHTpaneH
neno3utap” AJl, kaTo ce oyakBa ToBa Aa crane okojio 25.02.2020 r.

4.8 OrpannyeHus BbPXy NPeXBbPJHUMOCTTA HA HEHHUTE KHUKA

CeoriacHo ycraBa Ha ,,Komnac @onp 3a B3emanus AJICUL[, Bcuuku akuuu OT KamuTala Ha
TPy KECTBOTO 00pa3yBar eIuH Kiac, OOMKHOBEHU, TOMMEHHHU, OC3HAIMYHY, aKIIMH, C TIPaBO Ha
riac. YcraBbT Ha J[py>KeCTBOTO HE MPEIBUK/Aa OTPAHUUYEHUS MPU YIPaXKHSBaHE HA MpaBara 1o
aknuute. ChIVIacHO YCTaBa TPEXBBPIASHETO HA AaKIUUTE CE W3BBPIIBA CBOOOJHO MEXKIY
aKIIMOHEPU M TPETH JIMIIA, MPU CMa3BaHE Ha pasnopeaduTe Ha OBJIrapCKOTO 3aKOHOAATEINICTBO.
[TpexBBpIIIHETO HA aKLIIMKUTE UMa JIEHCTBUE OT perucTpauusira B, llenrpanen nenosurap" A/l.

Crien yCTemHOTO MPOBEXKAAHE HA MYyOJIMYHOTO TpeAsiaraHe Ha aKIMUTE OT YBEIUYCHHETO Ha
kanutana Ha ,,Kommac ®oupg 3a B3emanus AJICULL, akimuute mie ObIaT perucTpupaHd 3a
ThproBus Ha bOb, Ha OCHOBHMS Ma3zap, CETMEHT 3a JPYKECTBA ChC CHEIUATHA WHBECTUIIMOHHA
uesn. Benukn n3nanenu ot py»KecTBOTO akLMM 1€ ce npeaiarar 3a Tbprosust Ha bDb.

Cren peructpanus Ha aknuuTe 3a Thproust Ha BB, mokynkure n npoxaxOuTe Ha aKIUUTE TIIE
ce M3BBPUIBAT KAKTO Ha pEryjMpaH Ma3ap WIM MHOTOCTpaHHa CHUCTEMa 3a THPrOBUS Ype3
WHBECTHIIMOHEH ITOCPETHKK, TaKa U U3BBH peryimpan nazap — “Over-The-Counter” (OTC), npu
CrasBaHe OT CTpaHa Ha MHBECTULMOHHUS MOCPEAHUK, CKIIOUMI CACITKUTE, HA U3UCKBAHMITA 32
nyOJIMYHO OMOBECTsBaHE Ha MH(OpPMallMs U HauMHA Ha OMOBECTSABAHETO M, ChITIACHO 3aKOHA 3a
nazapute Ha puHaHCcOBH UHCTpYMeHTH (3[1DU).

[IpexBBpAsSHETO HAa aKUWHUTE MMa JACHCTBHE OT MOMEHTa Ha perucrtpamuara ot ,llenTtpaien
nenosurtap" AJl.

3a ga 3aKynsaT WU MPOJaJaT aKIUMU Ha PEryJiupaH as3ap, HHBECTUTOPUTE CIIe[IBA Ja MOJaaaT
MOPBYKH ,,KyIlyBa" WIH ,,IpOJaBa" 10 MHBECTUIMOHHUS MOCPEIHUK, YUNUTO KIMEHTH ca. Crien
CKJIIOUBAaHE Ha CJeJKa Ha peryjupaH IMa3ap HWHBECTULMOHHUSAT TMOCPEIHUK H3BbpIIBA
HEeoOXoAMMUTE NeWcTBHUS 3a peructpamus Ha caenkata B IIJI. Cnex ocwiiecTBsiBaHe Ha
CeThIIMEHTa (M3II'BJIHEHUETO Ha CKIIOYEHATa CeNKa) aKIMHUTE CE MPEXBBPIAT OT CMETKaTa Ha
MpojaBaya B CMETKaTa Ha KyIyBaya.

[IpexBbpasineTro Ha akuuure u3BbH peryinupan mnazap (OTC) ce ocbluecTBsiBa ChITIACHO
MIPEABAPHUTEITHO CKITFOUYEH MPSKO MEXKIY CTPAHUTE JJOTOBOP 3a MOKYIKO-TPOak0aTa Ha KHIDKATA.
B 1031 cityyait, Mnara 1o cenkara, 3a a OChbLIECTBAT NPEXBBbPIIAHETO HA akiuuTe B LI/, cnensa
Jla IPEACTaBAT JaHHU U IOKYMEHTHU MpeJ JTUIECH3UPaH HHBECTUIIMOHEH MOCPEIHUK, U3BbPIIIBAIL]
JIEMHOCT KaTO PETUCTPAllMOHEH areHT. IHBECTUIIMOHHUSAT MOCPEIHUK PETUCTPHUPA CIEIKaTa Ha
b®b karto ckioueHa W3BBH pEryjMpaHus IMa3ap ¥ W3BBPIIBA HEOOXOAMMHTE ACHCTBUA 3a
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peructpanusd Ha CACJIKara B HII " HeWHUS ceThaMeHT. [1o aHanornden pea, Yp€3 HHBECTUITUOHECH
MOCpCAHUK, JeicTBall KaTo PErUCTpallOHCH arcHT, CC U3BBbPIIBA U ITPEXBBPIAHCTO HA AKIIUH B
CJIYy4auTe Ha JapC€HHUEC U HACJIICOsIBAaHEC.

HpeXB’prHHeTO Ha aKIIUUTC CC CHUTA 34 U3BBPIICHO OT MOMCHTA HA pCrucrpanus Ha CACJIIKAaTa B

CeoriacHo Hapen6a Ne 38 3a u3nckBaHuATa KbM JEHHOCTTa Ha HHBECTUIIMOHHUTE TTOCPEITHUIIN,
UIT HaMat mpaBo Ja U3IMBJIHAT HapexkIaHe 3a Mpoaak0a Ha aKIUH, aKO aKIMUTE HE Ca HAJTUYHU
10 CMETKaTa Ha KJIMEHTA WJIU ca OJOKUPaHH B JEMO3UTApHATA HMHCTUTYIIHS, KAKTO U aKO BHPXY
TAX € YUPEJICH 3aJI0T WK € HayloxeH 3arnop. [lopaau ToBa akiimoHepu, KOUTO NMPUTEKABAT AKIIUH,
BBPXY KOUTO MMa YUpEe/IeH 3aJI0T WK HAJIOKEH 3arop, Wik ca OJIOKUpaHU Ha JPYro OCHOBAaHME,
HsIMa Jla MOTaT Jia TW IpoJiaBar, JOKATO Ta3u Mpedka He OTHaaHe. 3adpaHaTa Mo MPEeaX0HOTO
U3peUYeHUEe B CIIy4ail Ha ydpeleH 3ajior He ce IMpuiiara, ako MpHoOpeTaTeNsaT € yBeIOMEH 3a
yUpeIeHUs 3aJI0T U € U3Pa3iil U3PUYHO ChIVIaCHUE Ja MPUI00HE 3aJI0KEHUTE aKIUU, U € HAJIUIIE
WU3PUYHO ChIJIACHE HA 3aJOKHHS KPEIUTOpP B MPEABUACHUTE B 3aKOHA 3a OCOOCHHTE 3aj103U
ciayyau. 3abpaHara 3a IPEeXBHPIISTHE Ha 3aJI0KCHH aKIIUK HE CE MpuUjiara u B CIy4yai 4ye 3aJiorbT €
y4peieH BbPXY ChBKYIHOCT 110 CMHCHJIa Ha 3aKOHA 32 0COOEHUTE 3a103H.

WNHBECTHIIMOHEH TOCPEIHUK HsIMa TMPaBO Ja M3IBIHU HApEXJIaHE Ha KIUEHT, aKo KJIMEHTHT,
CHOTBETHO HETOBHAT IIPEACTABUTEIN, OTKaXKE Ja I01aj1e IeKJIapamusaTa mo 4i. 35, ai. 1 ot Hapenba
No 38 nnm neknapupa, ue cenkara - mpeIMeT Ha HapeK1aHeTo, IPEACTaBIsABa MPUKPHUTA ITOKYITKA
Wik npoaaxoda Ha (UHAHCOBM HHCTPYMEHTH. OTKAa3bT HA MHBECTHLIIMOHHHUS TMOCPEAHHK CE
YAOCTOBEPSIBA C OT/ICJICH JOKYMEHT, MOJMUCAH OT KJIHECHTA.

CxIII04BaHETO Ha CHEJKH C aKIIMUTE Ha J[py’KecTBOTO ce U3BBPILBA [0 pea U MPH yCIOBUATA HA
3akoHa 3a MyOJIMYHO Mpe/UlaraHe Ha LEHHUTE KHWXKA, 3aKoHa 3a Ma3zapure Ha (UHAHCOBU
uHctpymeHT, Hapenba Ne 38 3a wu3uckBaHusiTa KbM JEHHOCTTa Ha HWHBECTUIIMOHHUTE
MOCPEAHMIIM U IPYTUTE MTOI3aKOHOBH HOPMATUBHU akToBe 1o npuiarasero Ha SIITILK u 3[1OH,
[TpaBunnuka Ha BB u [IpaBunara 3a padota Ha I1/]. [ToBeue nundopmaiiysi OTHOCHO MPEXBBPIISIHE
Ha aKLHMHATE MOXKETE Ja IIOJIy4YUTe OT JIMIATa 3a KOHTAKT, IIOCOYEHHM B Kpas Ha HACTOSALIUA
JIOKyMEeHT 3a IpeularaHuTe EHHU KHUXKa, KAKTO U OT BCEKU MHBECTUIIMOHEH ITOCPEIHHUK.

4.9 CbumecTByBaHe HAa NMPHJIOKMMO 32 eMUTEHTAa HALIMOHAJIHO 32aKOHOAATEJCTBO
OTHOCHO THPrOBHTE NpPEIJ0KEHHs, KOETO MOKe E€BEHTYaJHO JAa OCYeTH Te3H
ThPrOBHU NPeAJ0KCHHS

Crnien eBeHTyaTHOTO TIPUA0OMBaHe HAa MyOJIUYeH CTaTyT OT EMUTEHTa, HETOBUTE aKI[MK MOTAT J1a
ObJaT 00EKT THProBO MPEUIOKEHUE WM HA MPEATIOKEHUE 3a MPUHYAUTEITHO WU3KYIyBaHe, MPU
onpexnenenu B 3K cinyyan, a umeHHo:

CeraacHo uin. 149, an. 1 or 3IILK, nune, koeto npugodue NpsSKO WM Ype3 CBbP3aHU JIHIA
MoBeYe OT €JJHa TPETa OT rjacoBeTe B 00II0TO ChOpaHue Ha MyOINYHO IPYKECTBO, B KOETO HsIMa
JMIIEe WK JIMLA, TPUTEXKABAIIM MPSIKO WIM Ype3 CBbp3aHu Juia Haj 50 Ha cTO OT IiiacoBeTe B
00110TO CHOpaHWMeE, € JITHKHO B CPOK 14 THU OT MPUAO0OMBAHETO, CHOTBETHO B €JHOMECEUEH CPOK
OT BIIMCBAHETO B THPrOBCKHs PETUCTHP Ha MpeoOpa3yBaHETO WM HAMaJIIBAHETO Ha KaluTaia,
KOraTo MpeMHHaBaHETOo Ha Ipara € B pe3yjTar Ha IpeoOpazyBaHe WU B pe3yJITaT Ha 00e3CHIBaHe
Ha aKIIMU J1a PErUCTpUpa B KOMUCHATA ChITIACHO Wi. 151 THproBo mpemiokeHne KbM OCTaHAIIUTE
aKIMOHEPHU C IIPABO HA TJac 3a 3aKylyBaHE Ha TEXHUTE aKLIMU W/MIM 3a 3aMsHaTa UM C aKIMH,
KOMTO IIe ObJIaT U3/1aICHU OT MPEUIOKUTEINS 32 Ta3H LN WIK 13 PEXBbPIIN HE0OXoauMus Opoi
aKIUM, Taka 4e Ja MpUTEeKaBa MPSIKO WIM 4pe3 CBbP3aHU JIMIA MO-MAJIKO OT €IHa TpeTa OT
IJIacOBETE B 0OLIOTO chOpaHME Ha APY>KECTBOTO. 3aIbJDKEHUETO BB3HUKBA M 3a JIMIE, KOETO
npuA00Oue IPSIKO, Ype3 CBbP3aHU JIUIIA HIIA HEMPSKO 10 ajl. 2 moBede oT 50 Ha CTO OT TJ1lacoBeTe B
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o01oTo chrOpaHue Ha MyOJUYHO JIPY>KECTBO, KAaKTO WM 3a JIMIle, KOETO Npuaodue mpsKo, 4pes
CBBP3aHU JIMIA WM HENPSAKO 1O all. 2 OBEYE OT JIBE TPETH OT IIaCOBETE B OOIIOTO ChOpaHue Ha
nyOJIMYHO JPYKECTBO, OCBEH aKO B 14-IHEBEH CPOK OT MPHUI0OMBAHETO JHIIETO MPEXBHPIIU
HeoOXouMus Opoii aKkIWu, Taka 4e Jja MPUTEeKaBa NpsSKo, Ype3 CBbP3aHU JIUIA MU HEMPSKO MO
an. 2 no-manko ot 50 Ha CTO, ChOTBETHO ITO-MAJIKO OT JIB€ TPETH OT IIacOBETE.

THproBoTO MpEAOKEHHE CE MPUEMa C M3PUYHO MHCMEHO BOJICU3SBICHUE U C JICTIO3UpPAHE Ha
YIAOCTOBEPUTETHUTE TOKYMEHTH 32 aKIIUUTE MTPU MHBECTUIIMOHEH MTOCPEIHUK WiH B LleHTpamHus
JENO3UTap, KakTO M C U3BBPIIBAHE HA JPYrd HEOOXOJAMMH JIEHCTBUS BBHB BpPB3Ka C
pexXBbpIsiHeTO. [IpremMaHeTo Ha MPeIOKEHNETO MOXKE J1a ObJIe OTTEIJICHO 0 M3THYAHETO Ha
cpoka mo wi. 150, an. 2, T. 7 , CbOTBETHO Ha YIBJDKEHHs Cpok mo wi. 155, an. 4 ot 3IIILK.
Caenkara ce cMsTa 3a CKJIF0YEHAa KbM MOMEHTA Ha M3TUYAHETO Ha cpoka mo . 150, ain. 2, 1. 7,
CHOTBETHO Ha YJIBJDKEHUS CpOK 1o wi. 155, an. 4 ot 3IILIK. [Tnamanero Ha nieHaTa, CbOTBETHO
3aMsSHATa Ha IIEHHUTE KHWYKA, C€ M3BBpIIBA B CPOK 7 pPabOTHU IHH Cle] NPHUKIOYBAHE Ha
caenkata. [IpaBara mo akuuumre - IMpeIMET Ha THPrOBOTO MPEIJIOKEHHUE, MPEMHUHABAT BHPXY
MIPEIOKUTEIS C PETHCTPALIUATA HA PEXBBPIITHETO HA akuuKTe B LIeHTpamuus aeno3urap.

[TpunyaurenHo u3KynyBaHe € Hanuie B xunote3ata Ha wi. 157a ot 3IIIILK. CerinacHo to3u
IIPaBEH MHCTHUTYT, JIUIE, KOETO B pE3yJ]TaT Ha ThProBO IMpeJylaraHe, OTIPAaBEHO A0 BCHUYKHU
aKIMOHEPHU C MPABO Ha IJ1ac, IpUao0He MPsSIKO, Ype3 CBbP3aHU JIMLA WU HENPSIKO B CIIy4anuTe 10
wt. 149, an. 2 ot 3IILK nHaii-Manko 95 Ha cTO OT rI1acoBeTe B 00110TO chOpaHue Ha MyOJIMYHOTO
JIpYXKECTBO, TOBa JMIIE HMMa IIPaBO B TPUMECEYEH CPOK OT KpallHMs CpPOK Ha TBHProBOTO
HpeAIoKeHNEe /1a N3KYIH aKIUUTE ¢ NIPAaBO Ha IJ1ac HAa OCTAaHAIMTE aKI[MOHEepH Oe3 3a ToBa Ja e
HEo0X0uMoO TIXHOTO cbrylacue. Komucusita ce mpousHacs B Cpok 14 AHM OT nojiyyaBaHe Ha
3asBJICHUETO 3a U3JjaBaHe Ha 000pEHHE.

B TpuHeBeH cpok OT n3/iaBaHe Ha 0J00PEHHUETO JIUIIETO € AIIBKHO J1a TPECTAaBU MPEI0KEHUETO
Ha JIPY’KECTBOTO M pEryJjIMpaHus Ia3ap, Ha KOUTO aKIMUTE Ha JPY’KECTBOTO Ca JOIYCHATH 0
TBHProBusi, U Aa ro myOnukyBa cbriacHo wi. 154 ot 3IIILK. [IpexBbpiasHETO HA aKUMUTE U
IUTAIIAHETO Ha 1IeHaTa Cce W3BbPLIBAT €AHOBPEMEHHO B CPOK 7 pabOTHM JHU OT MyOJIMKyBaHE Ha
MIPEIIOKEHUETO.

CeraacHo uin. 1576 ot 3K, Bcekn akipoHep MMa HpaBO Ja U3HMCKa OT JIMLETO, KOETO €
IPUI0OUIIO TIPSIKO, YpEe3 CBBbP3aHM JIMIIA WM HENPSKO B cilydauTe 1o ui. 149, an. 2 Haii-manko 95
Ha CTO OT IJlacOoBeTe B OOIIOTO ChOpaHMe Ha MyOIMYHO APY’KECTBO B PE3YJdTaT Ha THProBO
IpeaJiarase, 1a M3KyInyu HErOBUTE aKIUU C IIPABO HA I1aC B TPUMECEUEH CPOK OT KpalHHUs CPOK HA
TBHProBOTO IpesyiokeHue. Vickaneto TpsOBa ga Obae B mMcMeHa GpopMa M J1a ChIbprKa JaHHU 32
aKIIMOHEpa U 3a IPUTEKABAHUTE OT HETO aKIKH. JIMIETO € JIbKHO J1a U3KYIIH aKIUUTe B cpok 30
JIHU OT I10JIy4aBaHE HA UCKAHETO.

KbM HacTOSIIIMS MOMEHT HsIMa OTIPABEHU MPEUIOKEHUS 32 3aTBJDKUTEIHO MOTTbIIAHE WA
BJIMBAHE, BKJIIOYUTEIHO HsIMa JACMCTBAIIM M HE Ca NPWIOKUMHU MPaBUIA 32 MPUHYIUTEITHO
W3KyMyBaHE M pas3npojaxkba 1Mo OTHOIIEHWE Ha akmuuTe, eMutupanu ot ,.Kommac donpg 3a
B3emanmsa ™ AJICULI.

4.10 Undopmauusa 3a THProBUTe NpPeAJOKeHHS] BbB BPb3Ka ¢ AKIHOHEPHMSH
KanuTajJ HAa eMUTEHTAa, OTHPaBeHH OT TPeTH JIMIA Npe3 MpeAXoJHATa W mHpe3
Tekymara ¢puHancoBa roanHa. IlocouBaT ce meHaTa MJH YCJIOBHSATA HA 3aMsHA
10 Te3M NMpeAJI0oKeHNsA, KAKTO H Pe3yJaTaTbT OT THAX.

KeMm Hacrosimus MomeHT JlpyxecTBOTO He € Omio 00eKT Ha TBProBH NPEJIOKCHHS,
BKJIFOUMTEIIHO C oryieq Ha dakrta, ye ,,Kommac ®onp 3a B3emanus“ AJICUL] e nHoBoyupeneHo
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JPY>KECTBO U BCe OILe He € HUTO JuneH3upano or KOH, Huto e my0nuyHo Jpy’KecTBO 110 CMUCHIIA
Ha 3IIIIK, a u3nagenure akuuu He ca perucTpupaHu 3a Tbprosus Ha ,,bOB” A/l

4.11 HNudopmanusi 3a JaHBYHO TpPeTHPAHe H BAJYTHO 3aKOHOJATEJICTBO B
CTpPaHaTa MO ceJaJHIIeTO HA eMHTEHTAa, N0 NpeJIaraHeTo U Mo AONYCKAHETO 10
ThProOBHSl HA peryJMpaH masap

JanbyHOTO 3aKoHOAaTENcTBO Ha PemyOnuka bbiarapus v 1aHbYHOTO 3aKOHOJATEICTBO HA
IbpXKaBaTa, B KOSTO € PErucTpUpaH HMHBECTUTOPHT, MOTraT Ja OKaKaT BIUSHUE BBPXY
MoJIy4aBaHUs OT IIEHHUTE KHUXKA JJOXO/.

JloxoabT OT akuu Moke 1a ObJe moja Gpopmara Ha MOJIOKUTENIHA pa3jinKa MEXAY MpoJaKHaTa
I[ICHA U IIeHaTa Ha Mpua00uBaHe (KarnuTaioBa rnevanba) uin mox ¢popmara Ha JTUBUICHTH.

JuBusieHT MOXe 1a ObJe MOTyUdeH, Cie/ pelieHue Ha KOMIIETEHTHUSI OpTaH Ha KOMITaHUSTA 32
pazmnpenensHe Ha yacT (MuUHUMYM 90 Ha CTO) WM LETHs pealu3upaH MOJOKUTEIeH (PUHAHCOB
pe3yaTaT 3a ChOTBETHUS NIEPHOJT MEKIYy HEMHUTE aKIMOHEPH.

4.11.1 JanbuHo ob1arane

CorinacHo un. 175 or 3akoHa 3a KOPHOPATMBHOTO TOJOXOJHO oOJjaraHe, JOXOJUTE Ha
IpyXkecTBara che crienuanna uapectunronHa 1en no 3/{CUL[ ne ce obnarar ¢ koprnopaTuBeH
JAHBK.

4.11.1.1 /lanb4Ho obJ1araHe HA JOXOAH OT JUBHAECHTH U JUKBUAANMOHHH JIs1I0BE
MECTHU FOPUJINYECKU JIMITA

CeriacHo uin. 27, ann. 1, 1. 1 ot 3KIIO He ce npu3HaBar 3a JaHBbYHU LIEJIM IPUXOIU B PE3YyJITAT HA
pasnpesieneHue Ha JUBUACHTH OT MECTHHU topuanyecku juna. CrenoBaTesHO, JOXOAWUTE OT
JUBHJIEHTH, PA3NpPe/IeTIeHU B 10132 HA MECTHU IOPUIMUYECKH JIUIIA, ca OCBOOOJICHH OT obJaraHe ¢
KopropatuBeH JAaHbK. 4. 194, an. 1 ot 3KIIO ¢ ganbk npu U3TOYHUKA ce 00JIaraT AUBUICHTUTE
U JIMKBUJIALIMOHHUTE JIUI0BE, pasIipe/iesieHu (MepcOHUGHUIMPaH) OT MECTHH FOPUIMUECKH JIMLA
B [10J132 HA MECTHU IOPUAMYECKHU JIMIA, KOUTO HE Ca ThPIOBLH, BKIIIOUUTEIHO Ha 00muHU. To3u
JAaHBK € OKOHYATEJIEH U CE€ yIbPKa OT MECTHUTE IOPUAUYECKH JIUIA, PA3NIPEACIANIN AUBUACHTH
WIM JIMKBUAALUOHHU AsuioBe. CrepoBaTeNnHO, JOXOAUTE OT AMBHACHTU WM JUKBUIAIIMOHHU
JSUIOBE, pa3MlpeesieHd B M0J3a Ha JIMLA 10 MPeAXOJHOTO M3peueHHe, ce objaraT ¢ JaHbK IpU
M3TOYHUKA B pa3mep S5 Ha CTo.

EMI/ITeHT'BT, KaTo IJ1aTell Ha JO0XOJUTE OT pasnpCaciCcHu JUBUACHTH W HU3IIJIATCHH
JIMKBUJAIMUOHHU JAJIOBC IO aKIUUTE OT HACTOALIIaTa EMUCHS, C YAbPrKa OKOHYATCIIHUA JaHbK,
CBITIACHO HOPMATHBHO YCTAHOBCHUTEC N3N CKBAHUAA.

UYXAECTPAHHU TOPUJINYECKHU JIMLIA

Cobriacuo wi. 194, an. 1 ot 3KITO xoraTto MECTHH IOPUINYECKH JIMIA, PA3NPEIETAT TUBUICHTH B
10J13a Ha YY>KJIECTPAHHU IOPUIMYECKH JIUIA, C U3KIIFOUEHHUE Ha CITy4YauTe, KOraTo IUBUACHTUTE Ce
pasmpenessaT B Moj3a Ha J0rOBOpeH (hOHA, Yy>KIECTPaAaHHO IOPUIMYECKO JIMIIE, KOETO € MECTHO
JULE 332 JaHBYHM LIeJI HA AbprKaBa - WieHKa Ha EBporelickusi ¢hio3, WM Ha Apyra JbprKaBa -
ctpaHa no Crnopa3zymeHuero 3a EBponelcKkoT0O HMKOHOMHYECKO TMPOCTPAHCTBO WJIM ca
peaNu3upaHd OT YYXKJIECTPAaHHO IOPUIMYECKO JIMIIE 4Ype3 MSCTO Ha CTOIMAHCKa JAEUWHOCT B
CTpaHaTa, ce yabp:Ka JaHbK MPU U3TOUHUKA, KONTO € okoHyareneH. CieoBaTesHO, JOXOAUTE OT
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JTUBUJICHTH, pa3lpeiesieHH B [10J13a Ha YY>KJIECTPaHHO IOPUINYECKO JIUIe (B CIIy4ail ye JIMIIETO He
€ MECTHO JIMIIE 3a JaHbUHHU IIeJIM Ha JbpXKaBa - 4WieHKa Ha EBpomeiickus cbi03, WK Ha JIpyra
IbpxkaBa — ctpaHa no CriopazymMeHHeTo 3a EBponeiickoTo HKOHOMHYECKO MPOCTPAHCTBO U Ye
JUBHUJICHTUTE HE Ca peaTU3UpaHu OT YYXKJECTPAaHHO FOPUIMYECKO JIUIIE Ype3 MSCTO Ha CTONAHCKA
JIEHOCT B cTpaHara), ce o0iara ¢ JaHbK MPH U3TOYHMKA, B pa3mep 5 Ha cTo. To3u JaHbK €
OKOHYATEJIEH M CE€ yAbpika OT MECTHUTE IOPUIUYECKH JIMIA, Pa3Ipenesisild TUBUICHTU WIIU
JUKBUJIAIMOHHU JSUIOBE.

EMI/ITeHT'bT, KaTo IuIaTel Ha J0XOAUTC OT pasupCACJICHU JUBUACHTU WA UIIIJIATCHU
JUKBUJAIMMOHHU JAJIOB€ IIO aKOUHUTE — HNPCAMET Ha HACTOAMIOTO IIp€ajiaraHe, MIE yAbpiKa
OKOHYATCJIIHUA JaHBK, CbINIACHO HOPMATHUBHO YCTAHOBCHUTC U3UCKBAHUS.

MECTHU U YUY KJECTPAHHN OU3NYECKUTE JIMIIA

Coriacuo i 38, an. 1 ot 3JIJIPJI ¢ okoHuaTeneH maHbK ce obyiaraT J0XOAUTE OT TUBUACHTH U
JUKBUJIAIIMOHHU JSUIOBE B MOJI3a HA MECTHU U YY)KJIECTPaHHU (PU3MUECKHU JIMIIA OT U3TOYHHK B
bearapus.

OKOHUATeTHUAT JaHBK 3a JIOXOJUTE OT IUBUICHTU C€ OIpenens BbpXy OpyTHarta cyma,
OIIpEZENIEHA C PEILIEHUETO 3a Pa3peAesasHe Ha IUBUICHT.

OKOHYATETHUAT JaHbBK 32 JOXOJUTE OT ITUBUICHTH MO opMaTa Ha CKPHUTO paslpeleicHue Ha
nevanba ce onpeaens BbpXy OpyTHaTa cyMa Ha HAYHCIEHUTE Pa3XO/Iu.

OKOHYATETHUAT JaHBK 3a J0XOAUTC OT JIMKBUAAOIWUOHHHU [AJIOBE CE OIPEACsd BbPXY
MMOJIOKUTECIIHATAa pasjiInKa MCEXKAY CTOMHOCTTa Ha JHUKBUJAIIMOHHHMSA 71 H JAOKYMCHTAJIHO
JOKa3aHaTa II€Ha Ha HpI/I,Z[06I/IBaHe Ha JeJia B JPpYKECTBOTO.

JoxoauTe OT NMBUACHTH M JIMKBUJIALMOHHU [SJIOBE, pa3lpeliesieHd B TOJi3a Ha MECTHU U
qyXJAeCTpaHHU (PU3NYECKH JIMIIA, Ce 00araT ¢ OKOHYaTeNeH JaHbK B pa3Mep Ha 5 Ha CTO, KOUTO
ce yIbpka v BHacsi oT EMUTEHTa Ha akIIMuTE — IUIaTell Ha JOX0/a.

EMUTEHTDBT, KATO IVTATELI HA JOXOIWUTE OT PA3ITPEAEJIEHU AMBUAEHTH NJIN
WN3TUJIATEHU JIMKBUAALIMOHHU JAJIOBE 110 AKIOUUTE - TIPEJAMET HA
HACTOAIIOTO IMPEAJIATAHE INE VABPXA OKOHYATEJIHUA JAHBK, CBI'JTACHO
HOPMATUBHO YCTAHOBEHUTE U3MMCKBAHUAL.

4.11.1.2 lanbuHO obJiaraHe Ha KaNMUuTAJI0Ba neyajda
MECTHHA FOPUJNYECKUA JIMIIA

CeraacHo ui. 44 ot 3KIIO npu omnpenensHe Ha AaHBYHUSA (UHAHCOB PE3yJTAT CUETOBOJHHSIT
(MHAHCOB pe3yJITaT ce HaMaJlsABa ¢ IeJandara OT pa3nopekaaHe ¢ (UHAHCOBU MHCTPYMEHTH 110
cvuchia Ha § 1, T. 21 OoT AONBIHUTETHUTE pa3NopeadH Ha CHIIUS 3aKOH, OINpeJesieHa KaTo
MOJIOKHUTEIHA pa3iiMKa MeEXIy IMpoJakHaTa LeHa M JOKYMEHTAJIHO [O0Ka3aHaTa IIeHa Ha
npuo0MBaHe Ha Te3U (MHAHCOBH HHCTPYMEHTH.

Ceoraacuo § 1, 1. 21, OykBa ,,a” oT gombaHuTeaHuTe pasnopendu Ha 3KIIO "Pasmopexmnane c
(UHAHCOBH MHCTPYMEHTH" 3a LeJuTe Ha Wwi. 44 ca CIEIKUTE C JSUI0BE M aKIIMKU Ha KOJEKTUBHU
WHBECTUIIMOHHU CXEMH M Ha HAI[MOHAJTHU MHBECTUIIMOHHU (DOHIOBE, aKIMH, MpaBa U Ibp>KaBHU
LIEHHU KHUXa, U3BbPIICHN Ha PETyJIMpaH Ma3ap 1o CMUChIa Ha 4. 73 oT 3akoHa 3a Ma3apuTe Ha
¢bunancoBu nHCTpyMeHTH; "[IpaBa" 3a nenute Ha U3peUeHUE MBPBO Ca IICHHUTE KHIKA, JaBallly
MIPaBO 3a 3aMMCBaHE HA OMpE/ENieH Opoii akIMK BbB Bph3Ka C B3E€TO PEIICHUE 33 YBEIMYaBaHEe Ha
KaIuTana;
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CrnenoBarenHo, JOXOANUTE, PEATM3UPAHU OT CAEIKH C aKLUHU, CKJIIOUEHU Ha pEryJIMpaHus Iasap,
opranusupan ot b®b He ce obmarat ¢ KOpPIOpaTUBEH JaHBK.

3ary0ata OT CAENIKH C aKIMH, pealu3upaHa Ha peryjIupaH rnazap Ha (UHAHCOBU UHCTPYMEHTH He
ce MpU3HAaBa 3a pa3xo/l 3a LEJINTE Ha JaHBYHOTO o0JIaraHe.

QYXKAECTPAHHU IOPUIUYECKU JIMLIA

Ceraacuao wi. 196 3KIIO He ce obmnarar ¢ JaHbK MPU U3TOYHHUKA JOXOAUTE OT PA3IMOPEkKIaHE C
(MHAHCOBY MHCTPYMEHTH 110 CMHUCHIA HA § 1, T. 21 OT HOMBJIHUTEIHUTE PA3MOPEa0H HA CHIIU
3aKOH.

Ceornacuo § 1, 1. 21, OykBa ,,a” oT gombiauuTeaHuTe pasnopendu Ha 3KIIO "Pasnopexmnane c
(UHAHCOBM MHCTPYMEHTH" 3a IeNUTe Ha Wi. 44 ca CACIKUTE C aKIMU W MPaBa, U3BBPIICHU Ha
perynmpan maszap 1o cMuchia Ha wi. 152, an. 1 u an. 2 ot 3akoHa 3a ma3zapute Ha (UHAHCOBH
uHcTpyMeHTH; "IIpaBa" 3a 1enUTe Ha U3PEUCHHE ITBPBO Ca IIEHHUTE KHIKA, JABAIlld NPaBoO 3a
3anycBaHe Ha OIpeeNieH Opoii aKIMK BBB BPb3Ka C B3€TO PEIICHHE 32 YBEIINYABAHE HA KAIUTANA;

CnenoBarenHo, JOXOAWTE OT CHCIKH C aKIHUHUTEe — MPEeAMET Ha HACTOSAIIOTO MpejasiaraHe,
CKJIFOUECHM Ha peryjupanus nasap, opranusupad ot ,,bdOb — Codus™ A/l He ce obnarar ¢ JaHBK
NIPU U3TOYHHKA.

MECTHU OU3NYECKU JIMTIA

Cerinacuo un. 13, an. 1, 1. 3 3JADJI, BsB Bpp3ka ¢ §1, 1. 11 ot AP na 31D JI He ca obnaraemu
JIOXOAUTE OT pa3mopexaaHe ¢ (UHAHCOBHM HMHCTPYMEHTHM Mo cMuchiaa Ha § 1, 1. 11 or
JOIIBJIHUTENHUTE pa3nopendou; CoriacHo § 1, T. 11, OykBa ,,a” OT AONBJIHUTEIHUTE pa3nopeaou
Ha chIIus 3aKoH "Pa3nopexnane ¢ GuHaHCOBM MHCTpyMeHTH" 3a nenute Ha wi. 13, an. 1, 1. 3 ca
CHENKUTE C NAJI0BE HAa KOJEKTHBHU WHBECTHIIMOHHU CXEMH, aKIMM M TpaBa, U3BBPIIECHU Ha
peryiupan mas3ap 1o cCMUChIa Ha Wi. 152, an. 1 u an. 2 ot 3akoHa 3a mazapute Ha (GUHAHCOBHU
WHCTPYMEHTH; IpaBa 3a IEJIUT€ Ha M3PEYEHUE I'bPBO Ca IIEHHUTE KHIKA, J1aBallld MpPaBoO 3a
3alMCBaHE Ha OTPEJIENICH OO aKIIMM BbB BPBh3Ka C B3ETO PEIICHHE 3a YBEMYaBaHe Ha KamuTaa.

CnenoBarenHo, He ce o0OjaraT AOXOJUTe Ha MECTHUTE (PU3UYECKH JUIAa OT CAEJIKU C aKLuH,
CKJIFOUEHU Ha peryjiupaHus nasap, opranusupas ot ,,bOb — Codusa” AL

UYXXAECTPAHHU OU3NYECKHU JIMLIA

CeranacHo win. 37, am 1, 1. 12 3AJAPJI ¢ okoHuaTeleH MaHBK ce oOjarar JOXOJHWTE Ha
qyKJIeCTpaHHU (DU3UYECKU JUIAa OT MpoAax0a, 3aMsHa W JPYro BH3ME3JTHO MPEXBBPISHE HA
aKIUU, JSUI0BE, KOMIICHCATOPHU WHCTPYMEHTH, WHBECTUIIMOHHM OOHOBE W Jpyru (PUHAHCOBU
aKTUBH.

Cwriacuo un. 37, an. 7 3AJI®JI He ce obnaraT ¢ OKOHYATENEH JaHBK JOXOAUTE TIO MPEIXOTHOTO
u3peueHune, Korato ca ocBobogeHu ot obnarane, cpriaacHo 3/I/IPJI u ca HauucieHn) U3IIIATEHA
B 110132 Ha YYXJAECTpaHHHU (HU3NYECKU JIUIA, YCTAHOBEHHU 3a JAHBYHM IIEJIM B AbpiKaBa - YIEHKa
Ha EBponeickus cpro3, KaKTO M B Jpyra AbpKaBa - WICHKa Ha EBPOINEHCKOTO MKOHOMHYECKO
npoctpanctBo (EUII). CnemoBaTenHo, T0XOAUTE OT CIEIKH C aKI[UH, U3BHPILIECHU Ha PEryIupaH
nazap Ha (PUHAHCOBM HMHCTpyMeHTH 10 cmuchia Ha 3I[IDOU, ca HeobOnmaraemu ¢ MaHBK NpU
M3TOYHHKA, KOTAaTO Ca HAYMCICHHW B TOJ3a Ha YYXJACCTPAHHO (DU3MUECKO JIMIIE, YCTAHOBEHO 3a
JIaHbYHH 11eJIH B abprkaBa wieHka Ha EC nim EUIL.
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Koraro nuinero € mectHo Ha abpxaa, u3BbH EC unu EUII ce ynbpika ganbk Mpu M3TOYHUKA B
pasmep 10 Ha cTo. JJaHBKBT Cce eKiIapupa U BHACS OT CaMOTO JIMIE — MOJIy4yaTelsl Ha 10X0/1a, 0e3
aHTQXHMEHT OT cTpaHa Ha EmMuTteHTa.

Crnoroaou 3a n30rpaHe Ha ABOWHO JAHBYHO 00J1araue

B ciyuaure, koraro mexxay Penybnuka beiarapus u cboTBeTHaTa UyXk/aa AbpKaBa, YUETO MECTHO
JMIe € peanusupano 1oxoj B bearapus, uma ckimoyena Crioronda 3a n30srBaHe Ha JTBOMHOTO
nanb4Ho obnarane (CUJ10), nelinute pa3nopendou ce mpuiiaraT ¢ MPUOPHUTET MPea ObJITapCKOTO
BBTPEIITHO 3aKoHOAaTeNcTBO. [Iponenypara mo npunarane nHa CU/J1O, e monpoOHO ypeneHa B
rnaBa X VI, paznen I ot Jlanbuno- ocuryputenHus npouecyaieH kojaekc (JJOIIK).

UyxaecTpaHHOTO JIMIIE CJIe/Ba Jla yIOCTOBEPH MpEI OpraHa MO MPUXOJUTE HAJTUYHMETO Ha
ocHoBaHus 3a npunarane Ha CUJJ1O. UyxkaecTpaHHOTO JHIle YAOCTOBEpsiBa, 4e: 1) € MECTHO
JMIE Ha Jpyrara JbpxaBa 1o cMuchiia Ha cboTBeTHaTa CUJ10; 2) e mputexaTen Ha 10X0/a OT
u3tounuk B PB; 3) He mpuTekaBa MSACTO Ha CTONAHCKA JEHHOCT WM OlpejaelieHa 0a3za Ha
Teputopusita Ha Pb, ¢ KOUTO CHOTBETHUAT 10XOA € JAEHCTBUTENHO CBBHP3aH; 4) ca U3NBIHEHU
ocobenute wu3uckBanus 3a mnpwiaraHe Ha CUJJO wnm otnenHu HEWHM pasnopendu o
oTHomIeHHE Ha ompeneneHyd B camata CUJIJIO nmma, korato TakuBa 0COOCHW M3WCKBAHUS CE
ceabpxkaT B cborBeTHaTa CUJ1O. O6cTosTencTBara, nocouenu B JJOIIK, ce ynocroepsiBar ¢
OopUIMATHU JOKYMEHTH, BKIIOYHTEITHO H3BJICUEHHUS OT MYyOJUYHU PETUCTPU U JEKIapallvu.
Koraro ToBa He € BB3MOXKHO, Ca 1OITYCTHUMHU U APYT'U IMCMCHHU JOKA3aTCJICTBA.

[IpencraBsaT ce JOKYMEHTH, YIOCTOBEpPSBAILM BUAA, pa3Mepa U OCHOBAHHMETO 3a IMOJIy4aBaHE Ha
JIOXOJIUTE.

B ciywait Ha m0X0AM OT MUBUAEHTH OT aKUUM, WU3JaJE€HH OT MyOIMYHO APY>KECTBO, KaTo
JI0Ka3aTeICTBa MOraT J1a ce MPUIIOKAT PEHIEHUETO Ha OOI0TO ChbOpaHue Ha IpyKECTBOTO; KYIIOH
3a U3IJIATEH AMBHUJCHT; W3BJICUYECHUE OT KHMIa Ha aKLMOHEPUTE, 3aBEPEHO OT JPYKECTBOTO;
BPEMEHHO YyJOCTOBEPEHHE; NMOMMEHHO YIOCTOBEpEHHE 3a O€3HAJIMYHU aKIUH; U3BJICYECHUE OT
KHUTaTa 3a Oe3HaIMYHM aKLUU WK IPYT TOKYMEHT, y/I0CTOBEpsBalll BUJa U pa3Mepa Ha J0X0Aa,
KaKTO U pa3Mepa Ha y4acTUETO Ha Yy XKAECTPAaHHOTO JIULIE.

IIpy noxomw OT JIMKBHAAIMOHEH [sJ1 - JOKYMEHT, JOKa3Balll pa3Mepa Ha HamnpaBeHAaTa
WHBECTHUIMS, KPacH JIMKBUIALIMOHEH OaaHC clie]] yIOBIETBOPSIBAHE HA KPEIUTOPUTE U JOKYMEHT,
Ompenensal] paslNpeAcsICcHHeTO Ha JIMKBUJALUMOHHUSA [, a IIpd  paslpefessiHe Ha
JIMKBUJIALIMOHHUSA J5J1 B HATypa - PELICHUE HA CHAPYKHULIUTE WIIM aKIMOHEPUTE U JTOKYMEHTH,
Bb3 OCHOBA Ha KOWUTO € OIPEAEIICHA MTa3apHAaTa [IeHA Ha JTUKBUAALIMOHHHUS [T,

[Tpu 1oxoau OT MpEeXBBPIISHE HA aKLUUU U ThPTyeMH IpaBa Ha aklMU, KOraTo He ca 0CBOOOIEHU
OT JJaHBYHO o0JIaraHe Mo cujaTa Ha 3aKOH - IOKYMEHT 3a IIPEXBBbPJISHE HA IIpaBaTa U JOKYMEHT,
JIOKa3Balll MpoJIakKHaTa 1IeHa U [IeHaTa Ha MpU1001BaHe.

UyxecTpaHHOTO JiMIle MojiaBa uckanero 3a npwiarane Ha CUJJIO u npuiokeHuTe KbM HEro
nokymeHTu cbrinacHo wi. 139 ot JIOIIK. Pasnopendute na CUJI/1O ce npunarar camo, B ciyqai
Yye CTAHOBMILETO Ha OpraHa I0 MPHUXOJAUTE MO MOAAEHOTO UCKaHe MOTBbPK/1aBa HAIMYHETO Ha
OCHOBaHMS 3a TOBa. B mpoTHBeH citydail, ce mpuiiarar pasnopeaduTe Ha CbOTBETHUS MaTepualieH
JAHbUEH 3aKOH, T.e. OBJIrapCKOTO AAaHBYHO 3aKoHojarencTBo. [Ipu craHoBHIE 3a nMIca Ha
ocHoBaHue 3a npuiarane Ha CU/1J10, uykaecTpaHHOTO JIUIle UMa MPaBo Ja 00KajBa.

Koraro maren HauucisiBa Ha 9yKI€CTPAHHO JIUIIE JOXOIM OT M3TOYHHK B CTpaHaTa C 0011 pa3mep
10 500,000 n1B. TODUIITHO, TOPEITOCOUCHUTE OOCTOSTENICTBA CE€ YAOCTOBEPSBAT MpeE] IulaTerna Ha
noxona. B to3m cimyuail uckane 3a npwiarane Ha CHUJI/IO npex oprana mo npuxoguTe He ce
MoJaBa.
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4.11.2 BatyTHO 3aKOHOAATEJICTBO

BanyTHuAT 3aK0H yCTaHOBSIBA 3aKOHOBHUS PEXHUM 32 CACIKUTE M IUIANIAHUATA MEXAY MECTHU U
yy>KIeCTpaHHH JIMLIa, IPEe3rpaHUYHUTE IPEBOIN U TUIALIaHKUS M BHOCA U M3HOCA HA OBITrapcKu
JIeBa M Uy’KJecTpaHHa BanyTa. [[puioKuMu 1o OTHOIIEHHE U3HOCA U BHOCA HA TTAPH B HATMYHOCT
ca Paznopenoute na Pernmament (EO) 1889/2005 r. Ha EBponetickus napiamenT u Ha CbBeTa ce
npusara 1o OTHOIIEHHE H3HOCA U BHOCA HA MApH B HATMYHOCT, BanyTHus 3akon u Hapen6a Ne H-
1 oT 01.02.2012 1. 3a mpeHacsIHE Mpe3 rpaHMIlaTa Ha CTpaHaTa Ha TAPUYHU CPEJICTBA, OJIArOPOTHU
MeTaju, CKbIIOIIEHHU KaMbHHU U U3JIENHUS ChC U OT TAX U BOJICHE HA MUTHUYECKHU PETUCTPHU I10 YJI.
10a ot BanyTHus 3aKkoH, n3ajeHa OT MUHUCTbpa Ha (puHaHcuTe. V31105keH0TO Mo-10y 00ChKIa
TE3M aCMEeKTH Ha 3aKOHOBUSI PEXKUM, KOUTO Ca OTHOCHUMH KbM UYXKJACCTPAHHU JIUIA, KOUTO
uHBecTupar B akuuu. CrriaacHo pasnopenourte Ha Pernament (EO) 1889/2005 r., 6barapckure u
qy)KAeCTpaHHU (PU3MUSCKH JIMIA MOTAT JIa BHACAT WJIM M3HACST MapUYHU CPEJCTBA HA CTOMHOCT
mo 10 000 eBpo wiM TsAXHATa PAaBHOCTOMHOCT B Jpyra BajdyTa CBOOOJHO, 0€3 MUCMEHO
JeKJIapupaHe MpeJl MUTHUYECKUTE OpraHu. BHOCHT M M3HOCHT OT MECTHM M UYXIU JIUIA Ha
napuyHu cpecTBa Ha cToiiHoCT noBeue oT 10 000 eBpo wiin moBeYe UM TAXHATa PAaBHOCTOMHOCT
B JIpyra BallyTa CJIe/iBa Ja ce JAeKJapupa Mpej MUTHUYECKHUTE BiacTh. [IpeHacssHeTo Ha mapuyHu
cpenctBa Ha ctoHOCT 10 000 eBpo 1M moBEYE MM TAXHATA PABHOCTOMHOCT B IpyTra BajdyTa IIpe3
rpaHHIlaTa Ha CTpaHaTa 3a WIK OT JbprKaBa — uieHKa Ha EBponelickus chio3 ce AeKkiIapupa npu
MOMCKBaHE OT MUTHUYECKHUTE BIacTh. Jlekmapamnusita chIbpxkKa JaHHU 32 COOCTBEHUKA HA CyMaTa
W MOoJTy4aTessi, pa3Mepa U Buja, Ipou3Xo/ia U 1IeJITa ¥ BUJIa Ha ciesikaTa u Mapuipyta. OCBeH TOBa,
Ipy TMpeHacsiHe Ha NapuyHu cpenactBa B pazmep Ha 30 000 yB. wiam MoBede WIM TSIXHaTa
PaBHOCTOMHOCT B Jjpyra BajlyTa INpe3 TpaHMIlaTa Ha CTpaHaTa 3a TpeTa CTpaHa MUTHUYECKHUTE
OpraHH M3UCKBAT IO CIyXeOeH MbT HH(pOpMaIKs 32 HATMYUE WIH JIUTICA HA 3aIbJDKEHUS 10 YIL.
87, an. 11 ot JJlaHbYHO-OCUTYpHUTEITHUS TIPOIIECYaIeH KOACKC 32 ChOTBETHOTO JIUIIE.

JInne, KoeTo U3BBPIIBA NPE3rPAHUYECH MIPEBOJ WM IIJIAalllaHe KbM TpeTa cTpaHa B pa3mep Ha 30
000 nB. wam moBedYe MM TAXHATa PAaBHOCTOMHOCT B JApyra BallyTa Cle[Ba Ja IpPeJCTaBU Ha
JI0OCTaBYMKa HA TUIATEKHU YCIYTH, U3BBPILIBALL IPEBOJIA UJIH IUIAIAHETO, CBEICHUS U TOKYMEHTH,
KOMTO YJOCTOBEPSABAT OCHOBAaHHETO U pa3Mepa Ha NPEeBOJA, KAKTO U JEKJIapalus ChIIACHO
CbBMECTHa Hapen0a Ha MUHHCTBHpa Ha (uHaHcute u ynpaButens Ha BHB (Hapen6a Ne 28 ot
18.12.2012 r. 3a cBeneHUATa U JOKYMEHTHTE, NMPEACTABSIHU Ha JOCTABUMIIUTE Ha IJIATEKHU
YCIIyTH IIPU U3BBPILIBAHE HA NIPE3rPAaHUYHNUTE TPEBOJY U IUIAIIAHNSA KbM TPETa CTPaHa.

4.12 KoraTto e nNpHJI0O)KHMO, NOTEHUMAJTHOTO Bb31eiiCTBHE BbPXY HHBECTHIMATA B
cayyaid Ha npecrpykrypupane no /lupexkrtuBa 2014/59/EC na EsBponeiickus
napJjaMenT u Ha CpBeTa

He ca nHanmuiie ocHOBaHMSI 3a MOTEHIIMATHOTO BB3JICHCTBUE BHPXY HMHBECTHIIMATA B CIIydail Ha
npectpykTrypupane cbriacHo Jupextusa 2014/59/EC na EBponeiickus napaameHnT u Ha ChBeTa.

4.13 UnenTudpukanmoOHHUTE JAHHHM M JAaHHHUTE 32 KOHTAKT HA NPeAJJOKHTeJd
U/WJIH HA JIMIETO, KOETO UCKA JONYyCKAHEe HA IeHHU KHUXKA 10 THProBUsi — aKo
ca pa3.11ann OT EMUTECHTA, BKJIIYHUTECJIHO I/IIIeHT]/l(l)I/IKaIII/IOHHI/Iﬂ KO HA HpaBHI/lﬂ
cyoexkT (MKIIC), ako npeaioKuTeJIT HMA OPUANYECKA NPABOCYOEKTHOCT

HCHHI/ITe KHMXKa OT HacTosdlaTa CMHUCHA CE IMpeajiarat oT Emurenra n HIMa Apyru jJuga, KOUTO
HCKaT JOIYCKAaHE Ha ICHHUTC KHUKA 10 THProBuUs.
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5.1 VYcaoBusi, CTaTHCTHKA OTHOCHO MNpelJIaraHeTO, INPOrHo3eH Trpaduk H
NelcTBHS, HEOOXOAMMHU 32 MOJaBaHe HA 3asiBJIEHNU 32 MpeAJaraneTo

[Ty6nruHOTO TpeUiarane ce U3BbPIUIBA CHIIACHO M3UCKBAHETO Ha Wwi. 5, an. 3, win. 13 u § 2 or
3JICUL] u Ha OCHOBaHWE B3E€TO pPEIICHHE OT YUPEAUTEIHOTO ChOpaHHME Ha aKIIMOHEPUTE Ha
»Kommnac ®onjx 3a B3emanus AJICULI, nposeneno na 09.05.2019 r.

[Ipenver Ha myOnMYHO Npe[IaraHe ca €MHUCUs aKUuu, eMuTHpaHu oT ,,Kommac donpg 3a
B3emanus AJICULL. IpyxectBoto npemnara 1 000 000 6post HOBH aKIIMU ¢ HOMUHAIHA CTOHHOCT
ot 1 nB. Kanutanst npenu nyonuyHoTo npeanarane € B pasmep Ha 500 000 5B., a ciien eBeHTyaIHO
YCIICNIHO MPUKIIIOYBAHE Ha MpeIaraHeTo Kanuraia me 0bae B pazmep Ha 1 500 000 nB., KoeTo
O3HauaBa, 4ye npeanaranute akuuu npeacrasisBaT 200% ot kanurtana Ha J[pyKecTBOTO IMpeau
YBEJIIMUYEHUETO MY, CHOTBETHO IIe TIPECTaBIIABAT 66,67% OT KanuTana cie yBeTHUESHUETO MY, B
ciy4ail ye OBbJaT 3amMMCaHM M IUIATEHW BCHYKM mpeanaranu akuuu. [Ipemmaranero me O0bue
U3BBPIIBAHO caMO Ha TepuTopusita Ha PemyOinka bearapus. 3a na ce cuura nmpeiaraHeTo Ha
aKIUUTE 32 YCHelHOo TpsOBa Aa ObJAe 3amucaHa M IUIaTeHa MOHE eHAa HOBa akKlMs, KaTo HsiMa
OTpaHUYCHUS 32 MUHIMAJICH MJIM MaKCUMaJIeH OpOi aKIWu 3a 3allMCBaHe OT €IUH WHBECTHUTOP.
EmucronHara 1ieHa Ha BCsiKa €JHa akIus OT emucusTa e 1 (eauH) jeB.

5.1.1 YcioBus, Ha KOMTO ce MOAYHHSABA NMpelJIaraHeTo
[Tpeamer Ha myOanuHOoTO Npeiarane ca 1 000 000 (eauH MuIMOH) 6post OOMKHOBEHU aKIUH.

[TbpBUYHOTO MyOIUMYHO MpeIarane e Ob/e yCIeHo ako ObJe 3alucana 1 IjaTeHa oHe eHa
HOBA aKIMsl C HOMUHAJIHA U €MHUCHOHHA cTOMHOCT 1 (enuH) JieB W KanuTarsT Ha EMuTeHTa 1mie
ObJle YBEJIIMYEH CAMO ChC CTOMHOCTTA Ha 3allMCaHUTE U MJIATEHU aKIHU.

[Ipn ycnenmHo nmpukiIrOYBaHe Ha MOANMCKATA, MPEICTOM BIMCBAHE HA YBEJIUYEHUs KaluTall Ha
»Komnac ®onnx 3a B3emanusa AJICULL B TpproBckust perucTbp, perucTpanys Ha HoBaTa EMUCHUS
akiuu B ,llentpannus aenosutap” AJl, KOH u ,,b®b“ AJl, uznagenure ot JpyxkecTBOTO
OOMKHOBEHU aKIMM OT YBEJIIMYEHUETO Ha KaluTaua Ie ce MpeiaraT 3a ThproBUs (BTOPUYHO
nyOnuuHo npexanarane) Ha ,,bOB“ AJl, cermMeHT 3a ApyKecTBa ChC CIEUAIHAa HHBECTUI[MOHHA
el

HN3naBane Ha nmpasa nmo cmuchbaa Ha §1, 1. 3 or 3K

Ha ocnoBanue un. 13, an. 2 ot 3/ICHULI, npu mbpBOHAYAIHOTO yBEIWYaBaHE Ha KaluTajga Ha
,Kommnac @onj 3a B3emanus AJICUL] ce u3nasar npasa. Ceritacuo §1, T. 3 ot 3TITILK npaBara
ca ,,lIeHHU KHI)Ka, JJaBallly MPaBo 3a 3allMCBaHe Ha ONpejieieH Opoil akiuy BbB BPb3Ka C B3ETO
pelieHre 3a yBelMYeHne Ha KanuTala Ha MyOJaIn4Ho IpyxkecTBo . BB Bpb3Ka ¢ pa3nopeadure Ha
3/ICHULL u Ha OoCHOBaHME pelIeHHE Ha YUpeaUTEeTHOTO ChOpaHue Ha aKIMOHepuTe Ha ,,Kommac
®onp 3a Bzemanus“ AJICHUL, cpemry Besika akIys OT yBeIMYEHUETO ce n3aana |1 mpaBo. ChriracHO
1. 13, an. 3 or 3ACHL] npu mbpBOHAYAIHOTO YBEIWYEHHE HA KallUTala Ha JPYXKECTBOTO
pasnopenoute Ha wi. 112, an. 1 3K u un. 194 T3 He ce npuinarar, T. €. IpaBara 3a y4yacTHe B
YBEIMUEHUETO HA KallMTajla HE CE€ M3/aBaT Ha ChHIIECTBYBAILUTE aKLIUOHEPH, a C€ Ipenjarar
U3LSUI0 OT YI'BJIHOMOILEHHSI HHBECTULIMOHEH MOCPEAHMK 3a ITyOIryHa mpoaaxoa.

Twii KaTo cpelily Besika €IHa HOBA akIus OT yBenndeHuero ,,Kommnac @ounp 3a Bzemanus“ AJJCUL]
u37aBa eIHO MmpaBo 1o cvuchia Ha §1, T. 3 ot 3K, o6muro cpemry 1 000 000 (eauH MUIHOH)
aKIIMM OT yBeJIMUEHUETO Ha KanuTana J[pyxectBoro u3aasa 1 000 000 (exquH MHIIMOH) TTpaBa, KaTo
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BCAKO €THO IMPaBO JaBa IPaBO Ja Ce 3alulle elHa aKIMs OT YBEJIMUYEHUETO Ha KamuTajia C
HOMHUHAJIHA W eMucuoHHa cTtouHocT | (enuu) neB. [lpaBara ce mHpexXBBPISAT B CpOKa 3a
MPEXBBPIISHE, ONPEIeIeH MM0-10JIy B HACTOSIIHS TOKYMEHT.

CHOTHOIICHHETO MEX/Ty U3/JaBaHUTE TIpaBa U €JHa HOBA aKLus € mpaBo/akiuu — 1/1.

[{saTa emucHs mpaBa ce mpejyiara u3Isuio oT u30paHus 1a 00CIyKBa YBEIHUSHUETO HA KalTUTalla
nHBectunioneH nocpenuuk — UII ,,KAIIMAH” AJl, ¢ EMK 121273188, cbc ceqanuiie u aapec
Ha ympasneHue obmact Co¢us (cronumna), odoumua Cromuuna, rp. Codus, 1301, paiion p-u
Tpuanuua, yiu. ,, Tpu ymm“ Ne 8, er. 6.

VHBECTUIIMOHHUAT TIOCPEIHHUK W3BBPIIBA MYOJIMYHO TMpeajaraHe Ha €MHCHsATa TpaBa Ha
peryJiMpad nas3ap, a MMEHHO Ha OCHOBHUS nazap Ha ,,bDb” AJl, cermeHT 3a npaBa. ChbBETHT HA
mupektopute Ha ,,Kommac ®onp 3a B3emanus AJICUL] mybmukyBa choOIIeHHE 32 MTyOIUIHOTO
npejJiaraHe, HauajaHus U KpallHUs CPOK 3a MPEXBBPIISHETO Ha IPaBa U 3a 3alIMCBAHETO HA AKIUU,
pEerucTpalliOHHMs HOMEp U JaTtaTa Ha u3naneHoto oT KOH noTewpkaeHue, MIcToTo, BpeMETO U
HAYMHA Ha 3a[l03HABaHE C MMPOCIIEKTAa, KAaKTO U JIPYTH JaHHU, ollpeeeHu ¢ Hapendoa nHa KOH.

Cewraacuo 4. 92a ot 3IILK crobmienuero ce myOarKyBa Hail-MajIkO Ha HHTEPHET CTPaHUIaTa
Ha MH()OPMAIMOHHA areHIMs — MeAUs, KOSTO OCUTYypsiBa €(PEKTHBHOTO pPa3NpOCTpPaHEHHE Ha
perynupanaTta nHpopMaus 10 OOIIECTBEHOCTTAa BbB BCUUKH JIbpXKaBH WIEHKH (,,Investor.bg™),
KaKkTO M Ha MHTEPHET cTpaHuimte Ha ,,Kommac ®oun 3a Bzemanus™ AJICULL (www.compass-
receivables.eu) u mna wuuBecTHmmMOHHMsA mocpeanuk ,,KAIIMAH®“ AJl (www.capman.bg),
ydacTBalll B [IpeAJIaraHeTo, Haii-Majko 7 AHU Npeau HauyaaHUs CPOK Ha MOJNMCKATa WK HAYaJI0TO
Ha [IPEXBBPIIIHETO Ha MIpaBaTa U 3allMcBaHeTo Ha akiuuTe. ChOOIIEHUETO 32 PeAIaraHeTo MOKe
na 0bae myOnukyBaHo caMo ako Kommcusara 3a ¢puHaHCOB Haa3o0p € notebpamia Ilpocnekra.
JlaraTta Ha myOiMKyBaHe Ha ChOOIIEHUETO Ce CMsTA 3a Hadalo Ha MyOIMYHOTO IpeJiaraHe.

OYAKBAHUAT/TIPUBJIU3UTEJIEH I'PA®UK HA

IMPEACTABEH B CJIEABAIIIATA TABJIMIIA:

INPEJJIATAHETO E

I[aTa Ha HY6JII/IKyBaHe Ha CLO6H_I6HI/ICTO 3a Hpe,unaraHeTo B
PIH(i)OpMaHI/IOHHa arcHuus — ME€Iusa U Ha HHTCpHeT CTPpaHUIIUTEC Ha
EmutenTta u YIOBJIHOMOIICHUA HHBCCTUITUOHCH ITOCPECIHUK *

Ha wix okoyio 06-tu
SAnyapu 2020 r.

Ha WX OKOJIO 13-t
SAnyapu 2020 r.

Hauano Ha nepuopna 3a npexsbpiisiHe Ha [IpaBa u 3a 3anucBaHe Ha
HoBute akun

Ha WA OKOJIO 27-Mu

Kpaen cpok 3a nponaxx6a Ha [IpaBa Styapn 2020 T.

Ha WK 0KoJo 17-tm

[Tocnenen nex Ha 3anucBane Ha HoBu akuuu
A A H ®epyapu 2020 1.

ITocnenen neH 3a 3amialiaHe Ha eMMCHOHHAaTa cToiiHOCT Ha HoBute
aKIMH{ OT BCUUKM JIMIIa, 3amucanu Hosu akmum™ *

Ha WY OKOJIO 17-Tn
®espyapu 2020 r.

Peructpanua Ha emucusara HoBM akumum W YBEIMYEHHETO Ha
kanutaina Ha ,,Kommac ®@onp 3a B3emanusa“ AJICUL] B Thprockus
pErucTuHp

Ha WU OKOJIO 25-TH
®eBpyapu 2020 r.***

PeI‘I/ICTpI/IpaHe Ha Hosurte AKIUKU MO0 CMCTKH Ha HWHBCCTUTOPUTC B
LenTpannus geno3utap

Ha WY OKOJIO 25-Tn
®epyapu 2020 r.***

AOKYMEHT 3a npegjiaraHuTe HeHHU KHUXKa
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Broucsane na ,Kommac ®ong 3a B3emanus™ AJCHIl u HeroBute
akuuu B peructbpa Ha KOH 3a mybnuunute npykecTBa M JIpyrH
€MHUTEHTHU Ha LICHHU KHUXa

Ha WX OKoJIo 19-Tu
Mapt 2020 r.***

Hagano na Thpropusita ¢ akuuu Ha , Kommac @oHn 3a B3eMaHHs“| Ha WIH OKOJIO 29-Tn
AJICHUL] na b®b Mapt 2020 r.***

* Havi-manxko 7 OHU npedu HAYAIOMO HA NpUeMaHemo Ha 3asA6KU 3a 3anuceane Ha Hoeume axyuu u
Hayanomo Ha mupeosusama na bOb c Ilpasa.

** Cwenacho ycnosuama Ha noonuckama, 3anucearnemo Ha Hosu axyuu nama delicmsue, ako 00 KpatiHus
cpok Ha noonuckama Emucuonnama um cmotinocm e 6v0e 3aniamenda.

*** Onpedenanemo Ha me3u 0amu ce OCHO8ABA HA OONYCKAHemo, ue: (a) cpokogeme no 2paguka ce
cnazeam Oe3 3abasa; u (6) npoyedypume npu CbOMEEMHUME UHCTIUMYYUU We NPOmeKam 6 Hau-Kpamxu
cpokose cvobpazno npaxkmuxama um. Tounama Ooama moodice 0a e nogeve uiu NO-MANKO OHU Cled
nocouenama oamad.

5.1.2 Q61 pa3mep HA eMHCHSATA/TIPeJIATAHETO

O6mara cyma Ha emucusta € 1 000 000 neBa.

5.1.3 Ilepunoa, BKJIIYUTEJIHO Bb3MOKHMTE M3MEHEHHs, 10 BpeMe Ha KOWTO e OTKPHUTO
npeajaraHeTo, M ONUCaHHe HA MPOLeyPaTa 3a M0JaBaHe HA 3asiBJIeHHe

HAYAJIO HA TTPOJIAXKBA (THPI'OBU ) HA TIPABATA: TlocnegHUAT I€H OT U3THYAHETO Ha
7 (cemeM) IHHM, CYMTAHO OT HaM-KbCHAaTa OT JaTuUTe: MyOJHMKyBaHe Ha CHOOIIEHHETO 32
nyonuuHoTO mpemnarane mo wi. 92a 3IIMMIK Ha mHTEpHET cTpaHHIaTa Ha HH(OOpPMAIMOHHA
areHIns — MeAus, KOSTO OCHUTYpsiBa e(EKTHBHOTO pPa3lpPOCTPAHEHHE Ha peryupaHara
uH(opMarIus 10 00IIeCTBEHOCTTa BbB BCHUKH TbP)KABH WICHKH (,,Investor.bg®), u Ha HHTEpHET
crpanunure Ha ,,Kommac ®onx 3a B3emanus™ AJICUL] (www.compass-receivables.eu) u na
yI'BIHOMOIICHUST HHBECTUITMOHEH mocpenuuk - ,,KATIMAH“ AT (www.capman.bg).

OuakBa ce Ha4yaJHATa JaTa Ha TMOJMKCKaTa 1 Ha OopcoBara THProBus ¢ mpasa aa € okono 13.01.
2020 r.

KPAEH CPOK 3A ITPOJAXBA HA ITPABATA: KpaiflHusT CpoK 3a IpEXBBPJISIHE HA MpaBaTa
cerimacHo wi. 13, an. 7u § 2 ot 3JICULI BBB Bp. uin. 1126, an. 4 ot MK e yetnpunanecetus
JIeH OT HayaJlHaTa JaTa 3a IpexBbpisHEe Ha npasara. CerilacHO mpaBuiaHuKa Ha ,,bOB* AJl
nociie/iHaTa J1ata 3a ThproBHs ¢ MpaBa Ha 6opcata € JBa pabOTHU JIHU Mpeau KpailHaTa aarta 3a
IIPEXBBPIISHE Ha MpaBa.

MISCTO, YCIIOBUA U PE/] 3A TIPEXBBPJISITHE HA TIPABATA: TlpexBbpisiHeTO Ha MpaBata
MOCPEACTBOM TSAXHATa MOKYMKO-MpoJaxk0a (ThpProBusiTa C MpaBa) ce M3BBPIIBA Ha Ma3apa Ha
npaBa Ha ,,b®B” AJl. [IpaBara ce mpennarar 3a mpojaxoa oT YIbIHOMOIIEHUS WHBECTUIIMOHEH
nocpenauk — ,,KAIIMAH” AJl. IlpaBa morar ma mpeanarar 3a mnpojax0a u JHIa, KOUTO ca
3akynwii mpaBa Ha ,,bOB” AJl, upe3 mojgaBaHe Ha MOpbHUKA 3a MPOJAXK0Oa 10 CHOTBETHHS
MHBECTUIIMOHEH NIOCPEAHUK - WwieH Ha ,,bDb” AJl, npu Kororo € pa3kpura cMeTKara 3a 1paBa Ha
toBa yuiie. [IpaBara ce 3aKkymyBaT OT MHBECTUTOPUTE Ha OopcaTa 4ype3 MmojaBaHe HA MOpPbhUKa 3a
MOKYTIKa JI0 MHBECTUIIMOHEH MTOCPEAHNK, YWIeH Ha OopcaTa. 3a mpu00MBaHeTo Ha MIpaBa Mo APYTH
crocoOu ce mpwiarat pasnopenoute Ha [IpaBunanka Ha ,,I{enTpanen nenozurap” AJl.
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Cymute, nonydeHu oT mpojax0ara Ha mpaBara, MOCTHIBAT MO CHEIHAIHA CMETKa, OTKPUTa OT
,LeHTpanen nemno3utap” AJl, u He moraT Ja ce MoJI3BaT JI0 BIIMCBAaHE HAa YBEJIMYECHUETO Ha
KaIurasia Ha JIPY>KECTBOTO B ThPIOBCKUS PErHCThP P ATeHIIUATa 0 BOUCBaHUATa. B Hauanoro
Ha BCEKU paboTeH NeH OT moamuckara ,lleHTpanen aemosurap” AJl myOIWYHO OMOBECTSIBA
uH(popMaLKs 3a yIpaXHEHUTE J0 Kpasi Ha MPeAXoIHUs pabOTeH JeH Mpasa.

HAYAJIHA JATA 3A BAIIMCBAHE HA AKIIMU: Hauanuara nata cbBnajaa c garara, OT KOsITO
3aroyBa MpesiaraHeTo Ha MpaBata - MOCIEeIHUAT JeH OT U3TUYaHeTo Ha 7 (celeM) AHH, CYUTAHO
OT Hal-KbCHATa OT JaTUTE: NMyONMKYyBaHETO HAa CHOOMICHHMETO HAa WHTEPHET CTpPaHWIATa Ha
WH(pOpMALlMOHHA areHIUsl — MeAus, KOATO OCHUTypsiBa €(PEeKTUBHOTO pPa3mpOCTpaHEHUE Ha
perynupaHara uHGOpMaIys 10 00IIECTBEHOCTTa BbB BCUUKH JbP)KaBH WICHKH (,,Investor.bg™) u
Ha uWHTepHET cTpanunure Ha ,Kommac ®ong 3a B3emanwms™ AJICUI[ (www.compass-
receivables.eu) w Ha ymbIHOMOIIECHHS HWHBECTUIMOHEH mocpenuuk - ,,KAIIMAH®“ AJl
(www.capman.bg).

KPAEH CPOK 3A 3AIIMCBAHE HA AKIIMU: KpallHUAT CpoK 3a 3alMCBaHE HA aKIUU OT
NpUTEXKATEIUTE Ha Tpasa cbriiacHo wi. 13, an. 7 or 3ACULL u wn. 1126, an. 5 or 3IIILK e

neTHaiiceTuaT paboTeH JIeH, Cliell U3TUYaHEeTO Ha CPOKa 3a MPEXBBPJISIHE Ha MpaBaTa (O4akBaHa
nara —17.02.2020 1.).

He ce AOIIYCKa 3aIllMCBAHC HA aKIUU NPCAU HAYaJIHUA U CIICI KpaﬁHI/IH CpPOK 3a 3alluCBaHC Ha
aKIu.

BB3MOKHOCT 32 Yib/zkaBaHe Ha CPOKOBETE 3a NpeAJiaraHe Ha nIpaBaTa U aKIUUTE:

Pasnopenbata Ha uin. 84, an. 1 u 2 ot 3IIIK npeasmxna npuHLIKIIHATA BB3MOKHOCT CPOKBT Ha
noJmnuckara aa 0bJe yAbDKEH €JHOKPAaTHO, KaTo ce BHECAT ChbOTBETHUTE MOMPABKU B IPOCIIEKTA
u ce yBenqomu KOH, kakTo 1 kato ce 00siBU yIbIKaBaHETO HA CPOKa [0 MecTaTa Ha MOJIUCKaTa
U B CPEICTBATA 32 MACOBO OCBEIOMABAHE. B TO3M cityyail MOCIEAHUAT IE€H OT YABIDKEHUS CPOK Ce
CMsTa 32 KPAaeH CPOK Ha nmoamnuckara. /[pyecTBoTo He Bb3HaMepsBa Ja yAbJKaBa WM HaAMaJIsiBa
OIIPENIETICHUTE TIO-TOPE CPOKOBE 3a 3AIMCBAHE HA aKLIMUTE.

Bb3MoskHOCT 32 HaMaIsiBaHe/ yYBC/IMYaBaHE HA 6p0ﬂ Ha npeajjaranurTe akuum:

He ce nonycka 3anmucBaHeTO Ha MOBEYE aKLUHU OT MPEIBUJCHUTE B PEIICHUETO Ha aKIMOHEPUTE
3a IbPBOHAYAJIHO YyBeNWYeHHEe Ha KanuTtana. Ha ocHoBanme un. 13, an. 8 or 3ACHL,
I'bPBOHAYAITHOTO YBEJIMYEHUE Ha KaluTajla ce M3BBPIIBA 70 pa3Mepa Ha 3alMCAHUTE aKIHH.
Kanuranst Ha JIpy>KecTBOTO Iie ObJIe yBETHYEH, aKo € 3allMcaHa ! IlateHa moHe 1 (exHa) HOBa
akius v Haii-mHoro 1 000 000 (exnH MHJIMOH) HOBH aKIIHH.

MuHuMaeH 1 MaKcuMaJieH Opoii akuMu, KOMTO MOraT a 0b/J1a 3alIUCAHM OT €HO JIuILie:

Besiko nmurie Moxe J1a 3amuiine Hali-MajaKko eHa HOBa akKlMs W Hail-MHOTO TakbB OpOii, KOWUTO €
paBeH Ha MPUA0OUTHUTE IpaBa.

YciaoBuss M pea 3a 3alMCBaHe HA AKLHMHMTE, BKIIOYUTEIHO YCJOBHSA 32 NONBbJIBAHE Ha
(¢opmyJisipu M npeacTaBsiHe HA JOKYMEHTH OT MHBECTHTOPHMTE; YCJIOBHUs, pell H CPOK 3a
OTTerJIsIHE Ha 3asiBJICHHETO (MOPBYKATA) 32 3aNMCBAHEe HA AKIUUTE:

[Tox 3anucBane Ha akuu 1o cMuchia Ha §1, T. 11 ot Jonbaaurennure pasnopendou wa 3ITILK
ce pa3bupa 6€3yCcIOBHO U HEOTMEHSIEMO BOJICU3SIBIICHHE 32 MPUI00MBaHE HA aKIMUTE B IIpoleca
Ha TAXHOTO M3JaBaHe U 3a 3allIalllaHe Ha IIbJIHATAa UM EMHUCHUOHHA CTOHHOCT.
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3anucBaHeTO Ha aKIMU CE U3BBPINBA KATO 3 LIeJITa MPUTEKATEIUTE Ha TIPaBa IMo1aBatT 3asBKH 110
oOpa3zer pH yIrbIHOMOIIEHUS! MHBECTULIMOHEH nocpenHuk ,, KAIIMAH” AL, rp. Codwust wiu npu
MHBECTUIIMOHHUTE TTOCPEAHUIIY, WICHOBE Ha ,,[lenTpanen aeno3urap” AJl, mpu KOUTO ce€ BOIAT
KJIIMEHTCKUTE CMETKHU 3a MpUTEXaBaHUTE OT TAX mpasa. [Ipu mojgaBaHe Ha HapexIaHE 10
WHBECTHIIMOHEH MOCPETHUK, ITPH KOWTO C€ BOAST KIIMEHTCKUTE CMETKHU Ha JIMIIETO, CE€ TpHIarat
chOTBEeTHUTE pasnopendu Ha Hapenda Ne 38 na KOH. MHBECTHIIMOHHUTE TTOCPETHUIIA BOJST
JTHEBHHMIIM TPHU Cl1a3BaHe Ha M3MCcKBaHusITa HA HapenOa Ne 38 na KOH.

3anucBaHETO Ha aKIMU CE€ U3BBPIIBA UpE3 I0/IaBaHe Ha MUCMEHA 3asBKa Mo oOpasel (Mopbuka),
KOSITO € ChoOpa3eHa ¢ HOPMAaTHBHHUTE M3MCKBAHHMATA M CJICJBA Ja UMa CICTHOTO MUHHMAIHO
ChIbpKaHUE.

CbabpxaHnne HA 3asiBKaTA:
[TopbukaTa TpsiOBa J1a ChIbprKa Hall-MaJIKo:

* TPUTE UMEHA U YHUKAIHUS KJIMEHTCKA HOMEP Ha MHBECTUTOPA U HA HETOBHUSI IMBJIHOMOUIHUK
MPY MHBECTULIMOHHMS TTOCPEIHHUK, a aKO TaKMBa HOMEpA HE ca MPUCBOEHU: TpuTe uMmeHa, EI'H,
MECTOXKUTEIICTBO M ajpec, ChOTBETHO (upma/HaumenoBanune, VH (uaeHTH(UKAMOHEH KO
EUK/BYJICTAT), cenanuine W ajapec Ha WHBECTUTOpPAa M HA HETOBHUS IPEACTABUTEN HIIA
II'BJIHOMOIITHUK, 2 aKO WHBECTUTOPHT € UYXKIACCTPAHHO JIUIIC — aHATOTHYHU UICHTH(PUKAITMOHHN
JTaHHU, BKIIOYUTEITHO JINYSH/OCUTYPHUTENIeH HOMep 3a GU3UYECKO JIUIIE, U HOMEP Ha BIMCBAHE WIIH
JIPYT aHAJIOTMYEH HOMEP HA FOPUIUYECKO JIULIE;

» emuTeHT (,,Komnac ®onn 3a Bzemanus AJICUILL) u ISIN ko Ha aknuuTe;
* CTOMHOCT Ha 3asBKaTa;
* 1aTa, 4yac 1 MsICTO Ha nojaBaHe Ha [loppukara;

¢ noAmucC Ha JIMICTO, KOCTO IIoJdaBa 3aﬂBKaTa, HJIM Ha HCTrOBUS 3aKOHCH IMPCACTABUTCI HIIN
II'BJIHOMOIITHUK.

~KATIMAH* AJl, npuemaim 3asBKuUTE, ©Ma MPAaBO Ja M3TOTBS W HM3MCKBA MOMBJIBAHETO HA
ompezeneHu oT Hero ¢opMu Ha 3asiBKH KaKTO C MOCOYEHOTO, TaKa U C OMPENEICHO OT HEro
JOTTBJIHUTEITHO ChIIbPIKAHUE.

HpHJIO)KeHI/Iﬂ KBbM 3asiBKaTa:

Kbm 3asBkara ce mnpuiaraT Hal-MaJKO TOCOYEHUTE TMO-A0Jy JOKYMEHTH, CBhIJIaCHO
MHCTpyKuuuTe Ha MHBecTnimonHus [locpenqHuk U Ha IPYyTrUTE JIMLEH3UPAHU MHBECTULMOHHU
MMOCPEIHUIIM, YPE3 KOUTO CE MOAaBaT 3asiBKUTE:

* OT OBJTapCKU IOPUJMYECKH JIMI]a — OpPHUTMHAI WIM HOTapUalHO 3aBepeHO KOMHE Ha
YIOCTOBEPEHHE 3a aKTyalHa ChJE€OHA pErucTpanys, U31aJeHO HE MO-paHo OT 6 Mecela Ipeau
JlaTaTa Ha MOJaBaHE Ha MUCMEHaTa 3asBKa, KAKTO U 3aBEPEHM OT 3aKOHHMS MM IIPEICTaBUTEI
konus oT fokyMeHTH 1o EVK n nanpuHa perucrpanms;

* OT YyXJECCTPAHHU IOPUINUYECKH JIUIA — KOMHE OT PETUCTPALIMOHHUS aKT (MJIA IPYT UICHTUYEH
YIOCTOBEPUTEICH JOKYMEHT, JIOKa3Balll CBIIECTBYBAHETO/yUpEAsIBAaHETO Ha JIUIETO) Ha
CBOTBETHUS UYXK]l €3UK, ChIbPKalll MBTHOTO HAMMEHOBAaHUE HA IOPUIUYECKOTO JIMIE, JAaTa Ha
W3/1aBaHE U aJpec Ha IOPUIUICCKOTO JIMIIE; MMEHATa Ha JIUIaTa, OBJIACTEHH J1a T'O MIPEACTABIISIBAT,
MPHUIPYKEHH C IPEBOJI HA T€3H TOKYMEHTU Ha OBITapCKU WM aHTTUICKHU €3UK;

®*0oT 61;ﬂrapc1<1/1 (1)I/I3I/I‘-IGCKI/I JiMia — 3aBCPCHO OT TAX KOIMUC OT JOKYMCHTA UM 3a CAMOJIMYHOCT,
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* OT 4YyXJIECTpPaHHU (PU3NYECKU JHIAa — KOMUE OT CTPAHUIUTE Ha MACHOpTa, ChIbPKALIH
uHpopManus 3a MBJIHOTO MMeE, HOMEp Ha MHaclopra; JaTa Ha W3JaBaHe (ako MMa TakaBa B
nacrmopTa); JaTa Ha HM3THYaHEe (aKOo MMa TaKaBa); HAIMOHAJIHOCT; ajpec (aKo MMa TaKbB B
nacropra) U KOIKe Ha CTpPaHULUTE Ha MaclopTa, ChAbpKallH Apyra HHPOPMaIUs U CHUMKA Ha
JIMIIETO, KaKTO U MPEBOJI Ha T€3H IOKYMEHTU Ha OBJITapCKU WM aHTJIMHCKU €3UK;

* OpUTHHAJI Ha HOTAPHAJIHO 3aBEPEHO U3PUYHO ITHIHOMOIIHO B ClIy4ail Ha 1ojjaBaHe Ha 3asiBKUTE
4ype3 MbJIHOMOIIHUK

* JaHHU 32 0AHKOBAa CMETKAa Ha MHBECTHTOPA, IO KOATO Ja ObJaT BPBIIAHU BHECCHU CYMH, aKO
[pennaraneTo Ob/e MPEKPATEHO.

ITonaBane Ha 3asiIBKHTE:

Opunuueckure numa mnomaBaT 3asgBKA 4Ype3 3aKOHHUTE CH TMPEACTABUTENM WU 4pe3
'BJIHOMOIIHUK C HM3PUYHO HOTApPHAIHO 3aBEPEHO ITBIHOMOIIHO, KaTO T€ Ce JETUTUMHUPAT C
JIOKYMEHT 3a CaMOJIMYHOCT (KOIKME OT KOWTO ce mpuiara KbM 3asiBKaTa) U YJOCTOBEPEHUE 3a
aKTyaJiHa chJie0Ha perucTpalys Ha IPUINUYECKOTO JIHIIE.

®u3nyecKuTe NUIa MojaaBar 3asiBKUTE JIMYHO WM 4Ype3 ITBIHOMOIIHUK, KaTO TE3W JIMIA Ce
JIETUTUMUPAT C IOKYMEHT 32 CAaMOJHMYHOCT U MpuiIaraT KbM 3asiBKaTa 3aBepeHO OT TAX KOMHE OT
JIOKYMEHTA.

UyxnectpaHHUTe (PU3MUYECKH JIMIA C€ JIETUTUMHUPAT C OPUTHHAIHUS CH 9y)KJIECTPAHEH IacopT
3a BiAM3aHe B bbiarapus u npunaraT KpM 3asBKaTa JIETAIW3UPAaH OPUTMHAIEH IIPEBOJ Ha
CTpaHULIUTE Ha MaclopTa, ChAbPKALM HHPOpPMALUs 3a TBIHOTO UME; HOMEp Ha Macrnopra; aata
Ha U3/]aBaHe /aKo MMa TakaBa B [aCMOPTa/; JaTa Ha U3THYAHE /aKO MMa TaKaBa/, HAIIMOHAIHOCT;
aJipec /ako uMa TaKbB B acropTa/ 1 0OMKHOBEHO KOIKE Ha MPEBEICHUTE CTPAHUIIM Ha Maclopra,
ChIbPIKAIIH JIpyra HHPOPMALIUs U CHUMKA Ha JIMLETO.

3asBKaTa MOXe J1a ObJie T0/Ia/IeHa U Ype3 MIBJIHOMOIIHUK, KOWTO C€ JISTUTUMHpPA ¢ HOTApUATHO
3aBEpEHO M3PUYHO MBIHOMOIIHO U JOKYMEHTUTE HU30pOEHH TMO-TOpe B CHOTBETCTBHUE C
YI'BITHOMOITUTEINS (MECTHO WJIM Uy KJAECTPAHHO, FOPUANIECKO WK (PU3UIECKO JIUIIE).

3asBKaTa MOKe Jja ObJie M0/1aJIeHa U Upe3 JIMIEH3UpaH NHBECTUIIMOHEH TOCPEAHMK, YUITO KIIMEHT
€ MHBECTUTOPDT, XKeJael] JAa Npuaodue oT Mpeajaranute akuuu. B To3u cimydyail ChbOTBETHUSAT
WHBECTULIMOHEH IOCPEAHUK IIpefaBa Ha ymbiaHoMmoulleHus HMusectunmonen IlocpenHux
MOJNMCaHaTa OT KJIMEHTa, CbOTBETHO OT HErOBHs II'bJIHOMOIIHUK 3asBKa, 3a€IHO C MOCOUYEHUTE
[0-TOpe MPUJIOKEHHSI KbM Hes W/MJIM HaJUIeKHO 3aBepeHa 00001eHa 3asBKa M0 MPeIBAPUTETHO
onpezaeneHa ot Musectuumonuus [locpennuk gopma v ChIilacHO HETOBUTE UHCTPYKIMU. B Te3u
cllydyau He € HeoOXoIuMo npezacTaBsiHeTo npen MusectuionHus [locpeHUK HA MBIHOMOIIHO
OTHOCHO OBJIACTSIBAHE Ha JAPYI'Msl HHBECTULIMOHEH NOCPEIHUK OT KIIMEHTA.

YuenHomomenust MaBecTHoHeH [TocpenHuK, KakTo U JPYTUTE JTUICH3NPAaHH HHBECTHUIIMOHHA
MOCPEIHUIIM, Ype3 KOUTO ce MoJaBaT 3asgBKUTE, B CbOTBETCTBUE C MPUIOKUMUTE KbM JCHHOCTTA
UM HOPMAaTHUBHU aKTOBE, OOIIM YCIIOBUS M MPAKTHKA, UMAT MPABOTO JIa OTKAKAT MPUEMAHETO Ha
3asBKH, aKO HE ca YAOBJIETBOPEHH OT BUAA, (opMara, BAIUTHOCTTA, MPHIOKEHUATA U JPYTU
0OCTOSITENICTBA, CBBP3aHU C NPEACTaBEHUTEe UM JOKyMeHTH. MHBecTnmmoHHuAT [locpenHuk u
JpyTUTE JTULEH3UPAaHU WHBECTHIIMOHHU MOCPEIHHUIIM UMAT MPABOTO, B ONPEACICHH ClIydau, Ja
npuemar 3asBKU W 0e3 Ja ca MPHIOKEHH KBbM TSIX BCHYKH W3UCKYeMH TPUIOKEHHUS, KOTaTo
uHpopManusaTa, KoaTo Ou Ouia ycTaHOBEHA OT HEMPEACTAaBEHHs JTOKYMEHT, UM € M3BECTHa OT
JpYyT U3TOYHUK M T€ HAMAT OCHOBAHME J]a CE ChbMHSBAT B aKTyaJHOCTTA HAa TaKa M3BECTHATA UM
uHpOpMaLUsL.
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Koraro K®H ycranoBu, ue nogHa 30pHUTE JIULIA, U3BBPIIBAT AeHHOCT B Hapymienue Ha 3ITTTIK,
Ha aKTOBETE MO MpujaraHero my, Ha pemenusta Ha KOH unu nva 3am. [Ipeacenarens, kakTo u
KOraTo C€ BB3IPEIATCTBA YINPAXKHIBAHETO HA KOHTpPOJHATa JAEMHOCT WM Ca 3acTpalleHu
UHTEpecuTe Ha uHBecTuropure, Komucusra, cbotBeTHO 3aM. IIpeacenarensr, Moxe za crpe 3a
cpok no 10 mocnenoBarenHu pabOTHHM JHM WM Ja CIOpe OKOHYATEIHO MpojaxkOaTa WU
M3BBPILBAHETO HA CACJIKHU C ONPEICICHH [ICHHU KHUXA.

3anuCcBaHeTO Ha aKLMU Ce CUMTa 3a ACHCTBUTEIHO, CaMO aKO € HallPpaBEHO OT IPUTEXKAaTesl Ha
npaBa, 10 MaKCUMAJIHUSI Bb3MOXKEH OpOil akIMy, U € BHECEHA IsilaTa eMUCHOHHA CTOMHOCT Ha
3allMCBaHMUTE aKIMK B CPOKA U IPU YCIOBUATA, IOCOYEHU O-10iy. [Ipy yacTuyHO 3amuiamase Ha
€MHCHOHHATAa CTOMHOCT CE€ CYMTAT 3alKCaHH CHOTBETHHA OpOW aKIMH, 32 KOWUTO ChIIATa €
U3IUIaTeHa U3LAIO.

OPUCHU HA . KAIIMAH” AJTI, KBJIETO CE IPUEMAT 3AABKU

3asBKUTEe / TOPBUKUTE C€ TOJABAaT IMpPH YIBIHOMOIICHHUS WHBECTHIIMOHEH MOCPEIHHUK
»KAIIMAH” AJ] Bceku paOOTeH JICH OT CpOKa Ha IMOJIIMCKATa, Ha CIACAHUTE aJIpECH.

» llenrpanen oduc - rp. Codus, yiu. ,,Tpu ymm*, Ne 8, et. 6,
Tenedon: +359 2 40 30 200
e-mail: mail@capman.bg
pabotHo Bpeme: 9:00 4. — 17:00 u.

» Odwuc B rpan Bapna, yu. "I'enepan Kones" 60 er.1 am.3
Tenedon: 052 606751

e-mail: varna@capman.bg

pabotno Bpeme: 9.00 1. — 18.00 u.

» Odwuc B rpaa Crapa 3aropa, yi. "Llap Cumeon Bemuku" 112, er.2, oduc 2
Tenedon: 042 25 41 97

e-mail: starazagora@capman.bg

pabotno Bpeme: 11.00 4. — 14.00 u.

5.14 Kora u mpu KakBU 00CTOSITEJICTBA NMpeAJIAaraHeTo Mo:Ke Ja ObJe OTMEHEHO WJIH
BPEMEHHO TMPEYCTAHOBEHO M JAJIM OTMSIHATA MOKe [1a HACTBIM CJie]] HAYaJIoOTO Ha
THPIryBaHeTO

EMUTEHTBT cM 3ama3Ba IpaBOTO, ciel KoHcyaTupaHe c¢ MuBectunmonnus Ilocpennuk, na
npeKkpaTH WM oTioxku llpeanaranero, npu ycnoBusTa Mo-10iy U 0€3 Ja mocouBa NpUYMHA 32
ToBa. Ako CbBeThT Ha nupekropute Ha ,,Komnac ®onx 3a Bzemanus™ AJ[CHIL] Bzeme penieHue
3a MpekpaTsiBaHe Wiy orTiarade Ha [Ipennaranero, /[pykecTBOTO € ATBKHO J1a yBEIOMHU 3a TOBA
K®H u b®b u unBectutopure He3adaBHO, HO HE MO-KBCHO OT CIeABalIMs pabOTeH JEH Cliea
B3€MaHE Ha PEIICHUETO, KaTO M3BBbPLIBA U CHOTBETHUTE IMyOJIMKAlMM IO HAa4MHA, OIMCAH IO0-
J0Iy.
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KomucusiTa 3a puHAHCOB HAI30p UMa MTPABOMOIIUS ChITIacHO Wwi. 923, an. 1, T. 4 u T. 6 ot 3IITILK
Ja crpe myOIMYHOTO Mpejyiarane 3a He moseue oT 10 mocienoBaTenHu pabOTHHU JHH 332 BCEKU
OTJIEJIeH cllydyail, ako UMa JOCTaThbUYHO OCHOBAHUS Jia CMsTa, Y€ pa3nopeqOuTe Ha 3aKOHA WU
aKTOBETE MO MPHJAraHETO My ca OWJIM HapyIICHH WJIH Ja 3a0paHu MyOJMYHOTO HpeisiaraHe B
CBILUTE CIIyYau.

B mnepuoma mexay wu3gaBaHETO W MOTBBPXKIABAHETO HA MPOCHEKTa M KpaHWUS CPOK Ha
myOJIMYHOTO TIpe/IaraHe WIIM 3all0YBAaHETO Ha THPrOBHUATA HA perysMpaH naszap JpyXecTBOTo Ha
ocHoBaHue 4. 85, an. 2 ot 3K e n1nbkHO, Hal-KBCHO 0 U3TUYAHETO Ha CIIeABAIIUS pabOTeH
JIeH CJeJ HACThIIBAaHETO, CHOTBETHO Y3HABAHETO Ha ChHIIECTBEHO HOBO OOCTOSITEICTRBO,
3HAUUTEJIHA TPEIKa UM HETOYHOCT, CBbP3aHH ChC ChABPKAIIATA C€ B POCIeKTa HHpopmarms,
KOWUTO MOTaT Jia MOBJIUAAT Ha OIICHKATa Ha IpeajiaraH|uTe [ICHHU KHUYXKA, J1a U3TOTBU JOITbJIHEHUE
KbM InpocnekT u ga ro npexacrasu B KOH. B cinyqaii ve KOH ycraHoBu, ye He ca craseHu
mzuckBanusaTa Ha 3IIIIIK u akToBere mo mpuiaraHeTo My, MOXE Jla OTKaxe Ja 0a00pu
JTOTBJIHEHUETO KBbM MpocnekTa U Ha ocHoBaHue wi. 212 ot 3IIILK ma cnpe oxoHuyaTenHO
nyOJIMYHOTO Ipe/jiaraHe.

CerinacHo 3akoHa 3a maszapute Ha ¢uHaHcoBu uHcTpyMmeHTu (3IIDU), masapuus omeparop
(,,bOB*“ AJl) Mmo3xe na cripe ThproBUsTa ¢ PUHAHCOBU HHCTPYMEHTH WJIN J1a OTCTPAHU OT ThPTrOBUS
(MHAHCOBH MHCTPYMEHTH, KOUTO HE OTTOBAapAT Ha U3UCKBAHMTA, yCTAHOBEHHU B IIPABUIIHMKA 32
JNEMHOCTTa Ha peryjaupaH Ia3ap, ako TOBa HsAMa Jla YBpPEIU CBIIECTBEHO HHTEPECUTE Ha
MHBECTUTOPUTE U HAMJISKHOTO (PyHKIMOHMpaHEe Ha mnasapa. [la3apHusAT oneparop omnoBecTsBa
nyOJIMYHO PEIICHWeTO 3a CHHpaHe Ha THProBUSATa ¢ (UHAHCOBM HMHCTPYMEHTH WIH 32
OTCTpaHsBaHEe Ha (PMHAHCOBH MHCTPYMEHTH OT ThPrOBUsATA U yBeoMsBa 3a ToBa KOH.

3IIMHK, 3N u 3akona 3a mpuiaraHe Ha MEPKUTE CpEIly Ma3apHUTE 3JI0yNoTpedu ¢
(bUHAHCOBH MHCTPYMEHTH ypexaaT npasomoniusta Ha KOH, cbotBeTHO Ha 3am. [Ipencenarens
Ha K®H, na cmpe or ThproBus omnpeneiaeHu (QUHAHCOBU HHCTPYMEHTH IPU OINpEAETIeHU
o0cTosITeNnCTBA.

5.1.5 Bb3MO:KHOCTHTE 32 HAMAJIIBAHE HA 3alMCBAHMSATA U HA HAYMHA 32 Bb3CTAHOBSIBaHE
Ha HAAIUIATCHUTE OT 3aABUTECJIUTE CYMHA

Jlpy’kecTBOTO HE MPEJBIK/Ia Bb3MOKHOCT 3a IIPOMsIHA Ha Oposl Ha IIpeUlaraHuTe akuu. 3a 1a ce
OTpeieNI YBEIMYEHHUETO Ha KaluTalla 3a YCIelHo, TO TpsiOBa J1a € 3alicaHa 1 IjaTeHa IoHe e/1Ha
OT IpeAJaraHnuTe aKIUU OT YBEJIMUEHUETO Ha KaluTaia.

5.1.6 MuHMMAaJIHATA W/ WJIM MAKCHMAJTHATA CyMa HA 3asiBJEHHETO

Bceku moTeHnaneH WHBECTHTOP MMa BB3MOXKHOCT Jia TI0JIaJie CBOATA 3asBKa 3a KEJIAaHOTO OT
HEro KOJIMYECTBO, KaTO HE ca MPEIBUJCHN OTPAaHUYCHHUS 32 MHHUMAJICH U MaKCHUMalleH Opoi 3a
3allMCBaHe.

5.1.7 Tlepuoa, npe3 KOHTO 3asiBJeHHETO MOxXe 1a Obje OTTErJIeHO, NPH YCJOBHe Ye Ha
WHBECTHUTOPHUTE € pa3pelieHo 1a OTTErJIAT 3alMCAHUTE OT TAX HeHHU KHUKA.

CeriacHo 3aKoHOBara JAe(UHHIIMS TOJ 3alMKCBaHe ce pa3dupa Oe3yCIOBHO U HEOTMEHSEMO
BOJICH3SIBJIICHHE 32 TPUI00MBaHE Ha aKIIMKUTE B IpoIeca Ha TAXHOTO M3/1aBaHe M 3a 3arllallaHe Ha
mbIHaTa UM emucuonHa ctoHoct (§ 1, . 11 ot AP na 3IIIILK). B T03u cMuchn noganust Beue
3asiBKa THBECTUTOP HE MOKE Ja 1 OTTErNIN. Toil MOKe 1a ce OTKa)e OT 3alMMCaHUTE aKI[UU 110 peaa
U TIpU yclIoBUsATa Ha wi. 85, ain. 6 BB Bpb3Ka ¢ ai. 2 ot 3IIILK.
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5.1.8 MeToa u cpokoBe 3a 3amJjialliaHe U 3a IOCTABKA HA IIeHHUTe KHHKA

BnacsiHeTo Ha eMHCHMOHHAaTa CTOWHOCT 3a aKLMWUTE CE€ U3BbpIIBAa IO CIELuanHa o0Iua
HabuparteslHa CMETKa, OTKpUTa Ha UMeTOo Ha ,,Kommnac ®ony 3a B3emanus AJICUL] npu Gankara-
nenosutap ,,llentpanna Kooneparusna banka™ AJl, koarto mie 0b1e moco4eHa B ChOOIEHUETO 3a
myOoIuyHOTO Tipeaiarane mo wi. 92a ot 3ITTLK.

Ha6HpaTeJ1HaTa CMETKa TpH6Ba Ja 6’[;,[[6 3aBC€pC€Ha C BHOCKaTa Cp€lly 3allMCaHUTC aKIMK HE I10-
KbCHO OT Kpas Ha MOCJICIHUA JCH Ha MOAIIMCKATA.

Habpanute mapuyHu cpeicTBa Mo HaOupareiaHaTa CMETKa HE MOraT Ja C€ W3IMOJI3BaT Ipeau
IPUKIIOYBAHE HA IMOANMCKATa M BIMCBAaHETO HA YBEJIMYEHUETO Ha Kamurtaiga B TbproBcKus
pPETHCTBP KbM AreHIusTa 1o BiicBanusaTa (wi. 89, air. 2 ot 3ITILK). ,,lleaTpanna KooneparuBaa
banka“ AJ] Oiokupa cymuTe, HOCTBOWIM IO cleuuanHaTa HaOuparenHa cmerka. Cien
perucTpupaHe Ha yBeJIWYEHUETO Ha Kanurtana Ha ,,Komnac donp 3a Biemanus™ AJICULL B
TBPTOBCKUSI PETUCTBP, CpeAcCTBaTa Mo HaOuparenHaTa cMeTKa Ha JlpyxecTBOTO mie Obaar
0CBOOOJICHU U MPEAOCTAaBEHU Ha pa3MoyiokKeHue Ha J[py>kecTBOTO.

VYnocroBepureneH JOKYMEHT 3a HallpaBEHUTE BHOCKH € IUIATEKHUSAT JOKYMEHT (IUIaTeXHO
HapeXXIaHe WM BHOCHA OeJiexkKa, B KOSTO TpsAOBa a Ob1aT MocoueHu nMeTo/prupMaTa Ha JTUIIETO,
3anucBamo aknuu, HeroBusaT ETH/EMK — 3a Obirapcku numa, OposiT Ha 3alMCaHUTE aKLWH,
o0UMAT pa3sMep Ha Jb/DKMMara W U3BbpLIEHAa BHOCKA). VIHBECTUTOPHT MoOdIyyaBa
YAOCTOBEPUTENHUS JOKYMEHT OT OOCIy’KBalaTa 0aHKa, 4pe3 KOSITO HapexJa IJIallaHeTO WU
BHACs IbJDKUMATa CyMa, U CJI€/IBa J1a o Mpeaie Ha yI'bJIHOMOILIEHHUS MHBECTULIMOHEH [TOCPETHUK
~KAIIMAH” AJl, rp. Codus, 10 n3TnyaHe Ha KpailHUS CPOK 3a 3allMCBaHe Ha akuuu. B cioyuyaii,
ye 3asgBKUTE ca TMOJAaJE€HH MpU JPYrM HHBECTULIUMOHHHM NOCPEAHMIIM, TE TMpeAaBaT Ha
YI'BJIHOMOULIEHHS] MHBECTULIMOHEH MOCPEIHUK IUIATEKHN JOKYMEHTH 3a HAIIPaBEHUTE BHOCKH 10
3aMCaHNUTE aKIMU Hall-KbCHO /10 U3TUYAHE Ha MOCJEIHUS JeH OT MOJIHICKaTa.

IIpukJiirouBaHe npeau KpauHus CpoxK

AKO BCHYKH aKIIUU OT Ta3W €MHUCHS OBJAT 3alMCaHU Mpeau KpalHWsS CPOK Ha TOJIMCKATa,
HpyxectBoto yBenomsiBa KOH B cpok 3 (Tpu) pabotuu auu (wi. 1126, an. 12 ot 3IIIILK) u
npeanpreMa HeoOX0IUMUTE ISHCTBUS 3a BIMCBAHE HA YBEIMYCHUETO HA KAalUTAIA B ThPTOBCKUS
PETUCTBD, a ClIe]] TOBA — 3a PETUCTpAllMsI HA HOBaTa eMUCHS akiuK B LleHTpanHus gemo3urtap u
»bD@b*“ AJl.

3anucBaHe HA MO-MAJIKO aKINH

B cnyuait ye no kpaiftHHS CpOoK Ha mojAmMHMCKata Obae 3amucaHa Ha-manko 1 (emHa) akuus,
KaluTabT Ce yBEJIMYaBa JI0 pa3Mepa Ha 3alucaHuTe U riateHu akuuu (wi. 13, an. 8 ot 3ACHULL).

3anmucBaHe HA MOBeYe AKIUHA

BposaT Ha mpemmaraHuTe aknmuM HsAMa Ja ObJle MPOMEHSH. YBEIMYaBaHETO Ha KamuTaia Ha
HpyxectBoTo ¢ mpaBa no wi. 13, an. 2 ot 3[ICUL u3kirouBa B3MOKHOCTTA 32 3alMCBAHE Ha
MOBEYE OT MPEAJIOKEHUTE aKIIUU U 32 KOHKYPEHIIMS MEXy 3asiBKUTE.

Pen 3a momyyaBaHe Ha y10CTOBEPHTEJHH JOKYMEHTH (IeMO3UTAPHH Pa3NHCKH)

Cnen BOHMCBaHE Ha YBEIMYEHUETO Ha KalWTala B TBPrOBCKUS PETUCTHDP, JpyKecTBOTO
perucTpupa eMucusaTa akiuu B LleHTpamHus neno3urtap, ciiesl KOeTo MOCIEeIHUAT u3fasa B 14-
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JTHEBEH CPOK JETO3UTAPHU PA3MHUCKU HA aKIIMOHEPUTE 3a MPUTEKABAHUTE OT TSIX HOBOU3/A/ICHU
aKILIMY 1O JIMYHU CMETKHU (HE KaTO KJIMEHTH Ha MHBECTUIMOHEH MOCPEeIHUK). Pasnuckure e ce
npelaBaT Ha aKIUOHEPUTE WU Ha YI'BIHOMOIIEHH OT TSAX C M3PUYHO HOTApPHAIHO 3aBEPEHO
I'BJTHOMOIIIHO JIMIA, Oe3cpouHo, Ha aapeca Ha ympasienue Ha UII ,,KAIIMAH” A/Jl, xato
pa3zaBaHeTo IIe 3alo4yHe B JIBYCEAMUYEH CPOK OT W3/IaBaHETO Ha JCTMO3UTAPHHUTE Pa3MUCKU.
Koraro HoBoM3#aJeHUTE aKUMU CE€ HaMUpaT MO KJIMEHTCKHU MOJCMETKU IIPU WHBECTUIIMOHEH
MOCPEAHUK, U3aBaHETO Ha JETO3UTApHHU PA3MMCKH Ce M3BBPILIBA OT MOCJEIHUS [0 UCKaHE Ha
akIMoHepa no pena, npeasujieH B [Ipapunnuka Ha ,,Llentpanuus nenosurap® AJl.

5.1.9 Onucanue Ha HAYMHA W JAaTaTa, HA KOATO Ie ObIAT mie OBAAT MyOJMKYBaHH
pe3yJTaTUuTe OT NMpeaIaraHeTo

Emutentst e yBeqomu KOH B cpok 1o 3 pabotHu auu oT npukitouBane Ha [Ipennaranero, 3a
HErOBOTO MPOBEXKIAHE U PE3YJITATUTE OT HEr0, BKIIOYUTEIHO 32 3aTPYAHEHHS, CIOPOBE U IPYTH
MO00HU TIPH 3aITMCBAHETO HA aKIIMHTE.

B 7-nHeBeH CpOK OT MPUKIIOYBAHE HA MPENJIAraHeTo Ha akiuu, ,,Kommac @oHp 3a B3eMaHus
AJICULI we n3npatu u ysegomisenue 1o KOH n ,.bOb* AJl otHOCHO pe3ynaTara OT HEro,
ChIbpXKAMO HH(GOPMAIM OTHOCHO Jarara Ha NPHUKIIOYBaHE; OOmHMs Opoil 3amMcaHu aKIHW;
cymara, MojJy4yeHa Cpelly 3aluCaHMTe aKLWHU; pa3Mepa Ha KOMHUCHOHHUTE BBb3HArpaXJCHUS U
JpYrd pa3xolu IO IPEAJaraHero, BKJIIOUYHWTEIHO U IUIaTeHUTE Takcu. KbM yBenoMIEHHETO
EMUTEHTHT 111e NPUIIOKH U3UCKBAHUTE OT 3aKOHA JOKYMEHTHU, BKIIOUUTEIHO YJIOCTOBEPEHUE OT
»LleHTpanen nemnosutap” A/l 3a perucrpupaHe Ha eMmucusTa U OAHKOBO YJOCTOBEPEHHE OT
,LleHTpanna Kooneparusna banka“ A/l.

B cnyuait ue 10 kpaiiHus CPOK Ha MpeAiiaraHeTo He ObJIe 3amrcana Uity TJIaTeHa MOHE eIHa aKIus,
IBPBUYHOTO MyOJMYHO TpejyiaraHe e ce cuMTa 3a HeycrnemHo. B To3u ciyyait J[pyxecTBoTO
yBenomsiBa KOH 3a pesynTara ot mpeniaraneTo 10 U3THYAHETO Ha 3 (TpH) THU clied KpalHUs My
CpOK 1 MyOJIMKyBa ChOOIIEHUE 32 TOBA IO ONPE/IENIEHUS B 3aKOHA PE/I.

B cnydail Ha oTka3 3a BOHMCBaHE B T'bPrOBCKHUS PETUCTHP HAa YBEIMYEHHMETO HA KalHWTalla Ha
,Kommac @onj 3a B3emanusa‘“ AJICULL, dpyxectBoto yBenomsisa KOH B 7 (cenem)-nHeBeH Cpok
OT MOCTAHOBSBAHETO HA OTKAa3a.

5.1.10 Ipoueaypa 3a ynpa:kHsiBaHe Ha MPaBOTO HAa MNpPeUMYLIECTBEHO H3KYINyBaHe,
BB3MOKHOCTH 32 TMPEOTCThIIBAHE HA IMpaBaTa Ha 3allcBaHe W TpPeTHPaHe HA
HeylnpaKHeHHTe NMPaBa Ha 3allliCcBaHe

ITpu TOBa yBenMueHME Ha KamnuTaja 4pe3 W3/1aBaHE HAa HOBUTE AKLMM CE€ M3JaBaT IpaBa IO
cvmuchiaa Ha §1, 1. 3 ot AP na 3IIILK. Cpenry Bcska akius OT YBEIMYEHUETO CE€ U3/1aBa €IHO
npaso. [IbpBoOHAYAIHOTO yBeNIMYaBaHE Ha KaluTala ce 00CITyKBa OT MHBECTUIIMOHEH MTOCPETHUK
C KaluTajl He MOo-MaTbK OT mpeauaeHus B wi. 10, an. 2 ot 3akoHa 3a nazapurte Ha (UHAHCOBU
UHCTpYMeHTH. L{snata emucus npasa ce npejasiara OT HHBECTUILIMOHHUS MIOCPEIHUK 3a MyOIMYHO
ThpryBaHe Ha peryiupas nasap. [Ipy mbpBoHa4YaIHOTO yBeIMUYaBaHE Ha KaluTalla He ce puiiarar
pasnopenoure Ha wi. 112, an. 1 ot 3IIILK u un. 194 or T3 3a mpeumyIecTBEHO MpaBo 3a
pHUI00MBaHE HA aKIIUU OT ChIECTBYBAIUTE aKIIUOHEPH.

5.2 Il;1aH Ha pa3npocTPpaHeHHe W pa3npeaeseHne

5.2.1 PazanuHuTe KaTeropuu nNOTCHIUAJIHA HHBCCTUTOPHU, HA KOMTO C€ mpeajgarat HeHHUTe
KHHKa
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Crnen eBeHTYaqIHOTO 0/100peHUE Ha TO3U JIOKYMEHT 3a MpeajaraHuTe EeHHU KHIDKA, KaKTO U Ha
JIpyTHUTe YyacTH Ha mpocrnekta or KOH, BCHUky rpynu HHBECTUTOPH, KIACUDUITUPAHH 32 LIETUTE
Ha 3IIIIIK B §1 ot Jombnuurtennute pasnopenodu va 3ITILK, moraT na yyacTBa Ha paBHM Hadaja
B ITyOJIMYHOTO MpeJiaraHe Ha akuuuTe. Te3u rpynu MHBECTUTOPH ca:

® HerO(beCI/IOHaJ'IHI/I HHBCCTUTOPH - JIMIA, KOUTO 3a CBOA CMETKa IOJJjiaraT Ha pUCK IMapuiHU
cpeacTBa Wi APyru UMYICCTBCHU IIpaBa MMOCPCACTBOM HpI/IIIOGI/IBaHe, ABPIKAHC U TPCXBBPIIAHC
Ha OCHHHM KHM)KA, oe3 Ja IIPpUTCIKaBaT HCO6XO,Z[I/IMaTa KBaJ'II/I(bI/IKaI_[I/IH HJIN OIIMT 3a TOBA,

* UHCTUTYLUUOHAJIHU WHBECTUTOPU — OaHKU, KOUTO HE JEeHCTBAT KaTo WHBECTUIMOHHU
NOCPETHUIM, KOJEKTHBHM MHBECTUIIMOHHU CXEMU M HAIMOHAJIHH MHBECTUIMOHHHM (HOHIOBE,
3acTpaxoBaTelHU JPYKEeCTBa, MEHCUOHHHU (OHIIOBE WIM JIPYTH APYKECTBA, YMUTO MpeIMeT Ha
JEMHOCT M3MCKBA PUA00MBAHE, IbPXKAHE U MPEXBBPISIHE HA LIEHHU KHIKA.

[IpennaraneTo ce U3BBPIIBA caMO HA Teputopusta Ha PemyOmnuka brarapus.

KoM narara Ha To3u nokymeHT ,,Komnac ®ounn 3a Bzemanus* AJJCULL u ,,KAIIMAH” AJl He ca
Y HE Bb3HAMEPSBAT JIa ONPEACIIAT ChOTHOIICHHS, TPAHIIIOBE W/MJIM KOJIMYECTBA aKI[MH, KOUTO Ja
ObaaT pasnpencsieHn MEXIy OTACIHU KaTeropuu MHBeCcTUTOpU. He e Hammie mpeaBapuTenHo
OTIpeIeNIeHO MPEUMYIIECTBEHO TPETHPAHE MPU Pa3MpPEeICHUETO Ha IEHHUTE KHUXa, KOETO Ja
OCUTYpsiBa Ha OIPEJCICHN KAaTeroOpud HWHBECTUTOPH WM ONPENEICHU MPEUMYIIECTBEHO
TpPETUPAHU TPYIIU, MPOIIEHT OT MPEAJaraHeTo, 3aMa3eH 3a TaKoBa MpeQepeHIInaTHO TPETUPAHE.

B pamkuTe Ha npeanaraHeTo, He € Bb3MOXHO M HE Ce MPEIBUXK 1A H3/1aBaHe U/WJIH TpeJlaraHe Ha
JOIBIHUTENEH Opoii n3BbH npemnoxkenute 1 000 000 HoBH aknuy.

5.2.2 W3sBjeHHE [1aJM OCHOBHUTE AKLUHMOHEPU WJIH 4YJIEHOBETe HA YIPABUTEJTHHTE,
HA/I30PHUTE WM AIMUHUCTPATHBHUTE OPraHU HA eMUTEHTA Bh3HAMEPABAT 1A ce BKJIKYAT
B 3alUCBAaHETO WJH [aJH HsSIKoe Julle Bb3HAMepsiBa 1a 3anuiie mosede ot 5 % ot
npeaiaraHeTo, 10K0JIKOTO TakaBa MH(popManus e U3BeCTHA HA eMUTEHTA

»Kommac ®ona 3a B3emanus™ AJICUILl He pasmomara ¢ uHbopMmauus Jalud HaCTOSIIUTE
akuuoHepu, uiaeHosere Ha CJ| Ha [[py»ecTBOTO Uu Ipyro JHile Bb3HAMEPSABAT J1a IpUI00UAT OT
npeUlaraHuTe akiuK, HUTO ¢ HHpOpMaLUs Jalu Bb3HaAMepsBaT J1a NpUIo0HT nosede ot 5% ot
npeJylaraHuTe aKuu.

5.2.3 OnoBecTsiBaHe HA NMPeIBAPUTETHOTO pa3npeneieHue

[Tpu mpennaraHeTo Ha akIMHUTE OT MBPBUYHOTO NMyOnMUYHO Mpennarase Ha ,,Kommac ®onx 3a
B3emanus“ AJICHL] Hsama na mma npeaBapuTENHO paslpeneseHue Ha akuuure. He e Hanune
IPEIBAPUTENIHO ONPENEICHO MPEUMYIECTBEHO TPETUPAHE IPU PA3NpPENEICHUETO Ha LIEHHUTE
KHMJKA 32 KOSITO U 12 € KaTErOpHsi HHBECTUTOPH.

5.2.4 Tlpouec 3a yBenoMsiBaHe Ha 3asiBUTEJIUTE 32 CyMaTa Ha pa3npelejeHUTe UM IeHHH
KHHKA M MH(OPMALHA 32 TOBA 1aJIM THPryBaHETO MOe /12 3a104He NpeIn YBeIOMABAHETO

NuBectumonnusT [locperHuK 1m1e yBeAOMH / TOTBBPAN Ha MHBECTUTOPHUTE, TTOIAIN 3asBKH, UPE3
u3MpallaHe Ha CHOOMIEHHS OO CHOTBETHUTE WHBECTUTOPH IO CIOCOOMTE U  upe3
KOMYHUKAIITMOHHUTE METOJIN M CPEJICTBA CHITIACHO YTOBOPEHUTE MPEINOUYUTAHHS HA CHOTBETHUS
WHBECTUTOP B WHJUBHUIyAJIHHS JOTOBOP ChC BCEKM OT TSIX WJIHU, CHOpPEN Ciydas, C JIpyrus
JUIIEH3UPAaH WHBECTHIIMOHEH MOCPEAHUK, JACHCTBAI 3a CMETKa Ha WHBecTHTOpa. ChoOIIeHusTa
ce M3MpallaT Ha MMOCOYEHHUTE B ChOTBETHATA 3asBKa MPEANOYUTAHU OT MHBECTHTOpA JAHHU 32
KOHTaKT, KaKTO M Ha Jpyru mocoueHn Ha MuBectunmonuwusi Ilocpemnuk aapecu u/mim 1O
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U30paHUTE OT CbOTBETHUS MHBECTUTOP CIIOCOOM M Upe3 M30paHUTEe KOMyHUKAllMOHHU METOIU U
CpencTBa, HA MHBECTUTOPUTE, CBOTBETHO JpYyrus JEUCTBAIl 3a CMETKA Ha HWHBECTUTOpA
MHBECTULMOHEH [TOCPEIHUK, HAali-KbCHO JI0 Kpas Ha BTOPHs pabOTEH JeH, cie/Balll U3TUYaHEeTO
Ha cpoka Ha [lonnuckara.

WNudopmanivsg 3a WMHBECTUTOPUTE, 3alKCald aKIUU HsIMa Ja ObJe OmoBecTsBaHA IMyOIUYHO.
TakaBa me € Ha pa3MOJIOKEHHWE 332 BCEKHM KOHKPETEH MHBECTUTOP EIAMHCTBEHO OTHOCHO
3aliCaHUTEe OT HEro aklMW, OT HavajHaTa A0 KpaliHaTa JaTa Ha MpeajiaraneTo B oducure Ha
“KAIIMAH” A/l na aapec:

> LenTpanen oduc - rp. Codwus, yu. ,,Tpu ymm*, Ne 8, er. 6,
Tenedon: +359 2 40 30 200

e-mail: mail@capman.bg

pabotno Bpeme: 9:00 u. — 17:00 4.

> Oduc B rpaa Bapha, yn. "I'enepan Kones" 60 er.1 am.3
Tenedon: 052 606751

e-mail: varna@capman.bg

pabotno Bpeme: 9.00 4. — 18.00 .

> Oduc B rpag Crapa 3aropa, yiu. "Lap Cumeon Benmuku" 112, er.2, oduc 2
Tenedon: 042 25 41 97

e-mail: starazagora@capman.bg

pabotHo Bpeme: 11.00 u. — 14.00 u.

5.3 lena

5.3.1 llena Ha npeniarane

EmucronHaTta cTOHOCT, Ha KOSTO ce MpejJiara eHa akiuus oT Kanurtaia Ha ,,Komnac ®onn 3a
B3eManus AJICUL] e paBHa Ha HOMHUHAJIHATA U € B pa3Mep Ha | (e1uH) JeB 3a aKkIus.

HH()MKCIL!M}I 3a pasmepa Ha 6CAKAaKeu pa3xodu, Koumo ce naduciieam HA UHeecmumopunie

Pa3zxonure 3a mHBecTUTOpUTE OMXa Ce U3pa3siBaIM B KOMUCHOHATA (TaKcaTa), KOSTO LIe Ce yIbpiKa
BbB BPb3Ka C [10JIABAHETO Ha 3asBKH / IOPHUYKHU. YITBIHOMOIICHUAT HHBECTUIIMOHEH TOCPETHUK
UIT , KATIMAH” AJl HsimMa 1a chOMpa KOMUCHOHHA HJIA TaKCa OT MHBECTUTOPH, TI0/1aTK 3asiBKaTa
cu B opucute na UIl ,,KAIIMAH” AJl. Hanuuueto m pa3mepbT Ha Ta3d KOMHMCHOHHA IpU
nojilaBaHe Ha 3asiBKa uype3 JApYr MHBECTHIIMOHEH MOCPEIHHUK 1€ 3aBUCH OT Tapudara wim oT
IIPEIBUIEHUTE KOMUCUOHU HAa CbOTBETHUS NHBECTULIMOHHHUS TIOCPENHUK, UPE3 KOUTO ce Mmojasa
3asiBKaTa. 3a pa3XxojaM, CBbp3aHHU C MpeBoJa Ha JbJDKMMaTa cyMa 3a 3alliCaHU aKIUU, BCEKU
MHBECTUTOP CJIe/IBa 1a c€ 0ObpHE KbM ChOTBETHATa My OOCIy’KBallla OaHKa.

HuBecTUTOpUTE OEMAT 3a CBOSI CMETKA Pa3XxoJUTe 32 TAKCH M KOMUCHOHU Ha MHBECTUIIMOHHUS
NOCPEIHUK, pa3IUIAlaTeIHUTEe MHCTUTYLUH, ,.bbiarapcka ¢onmoBa Oopca” A/, ,llentpanen
nenozutap” AJl, cCBbp3aHu ChC 3aKyIyBAHETO Ha MpaBaTa M 3allMCBAHETO HA aKIIMUTE Ha ,,Kommac
®ong 3a Bzemanusa AJJCHULI.
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5.3.2 Ilpoueaypa 3a onoBecTsIBaHe HA IleHATA HA NMpelJIaraHe

Ilenara Ha mpeayiaraHe ce ONOBECTSABA Ype3 HACTOSIINSA JOKYMEHT M € EeMUCHOHHATa CTOWHOCT B
pasmep Ha | (equH) JeB.

5.3.3 HpaBa Ha HACTOAIIUTE AKINHUOHEPH, OrpaHHYaBaHEC WJ/IM OTMsIHA HA TE3U INpPpaBa U
NPpUYMHH 3a TOBA

[TpaBara 3a MPOMOPIIMOHAHO YYaCTHE TIPU YBEIMYCHIE HA KallUTaIa HAa HACTOSIIUTE aKIIMOHEPU
Ha ,,Kommac ®onp 3a Bzemanusa AJICUL, ceraacao wi. 112, am. 1 ot 3IIIHK u un. 194 ot T3,
ca OTMEHEHHU I10 CUJIaTa Ha 3aKOHAa U He ce mpuiiaraT cbriacHo wi. 13, an. 3 ot 3JJCHUL. [sara
eMHUCHS OT YBEJIMYCHHETO Ha KamnuTaja e ObJe MpeyiokeHa 3a 3alKucBaHe NP YCIOBHATA Ha
nyOnauyHoO npeasiarade mno peaa Ha ui. 13 ot 3ACHULIL

5.3.4 3HayuTeTHO pa3MHHABAHE MEKIY LlEHATA HA My0JMYHO NpeAiarane u e)eKTUBHATA
eHa 32 4YJeHOBeTe HAa AJMHHUCTPATHUBHHU, YINPABUTEIHH WJIM HAJA30PHH OPraH, WJIH
BHCIINSI PbKOBO/I€H ChCTAB, HJIH CBbP3aHM JHIA 32 PUIOOUTHTE OT TAX IEHHN KHUKA 0
C/IeJIKH Mpe3 MOCJIeHATA IrOIMHA, HJIH KOUTO ChIATE HMAT MPABOTO 12 NPUI00UST

[Ipe3 nocnennara roguHa, HsMa wieH Ha CbBeta Ha qupekropure (C/I), koiito aa e npuaodusa
aKIIMH OT JPYKECTBOTO.

Hacrosinure akuuonepu ca nmpuaoOWIId Mpe3 MOCieHaTa ToJMHA aKIMKU MPU ydpesiBaHe Ha
JIPYKECTBOTO MO EMUCHOHHA IIeHa | JIeB 3a akius, KOATO HE ce pa3jinyaBa OT MpeajaraHara rno
HACTOALIOTO MMyOJIMYHO IMpeJjlaraHe eMHUCHOHHA IIeHA.

UneHoBeTe Ha CZ{ " HACTOSAIUTC aKINIUOHECPU HAMAT IIpaBO Ja HpI/II[O6I/I$[T OT MIpCAJIAaraHuTC aKIINun
Ipu yCJI0BUA H/WIu Ha ICHA, pa3JIMYHU OT TC3HU, KOUTO CC MMpHJIaraTt 3a OCTaHaJIUTC NHBCCTUTOPH.

5.4 TlnacupaHe U MoeMaHe HA EMUCHU

5.4.1 AimeTo U ajgpeca Ha KOOPAMHATOPHMTE HA WAJIOCTHOTO NMpeljaraHe U Ha OTIEJHHUTE
YacTH OT NpeIaraHeTo

3a WHBECTUIIMOHEH MOCPEIHUK OOCTYyXKBalll MbPBUYHOTO MYyOIWYHO TNpeiaraHe € wu3opaH
»KATIMAH® AJl, cbe cenanuine, aapec Ha yrpaBlieHUe U aapec 3a kopecnoHaeHus: rp. Codus,
yia. ,,Tpu ymu®, Ne 8, er.6.

Hacrosimata emucust oT yBenMueHHETO Ha KamuTaia Ha ,,Kommac ®onp 3a B3emanus* AJICULL
HsMa J1a ObJie IpeIMET Ha II00aTHO MpeaiaraHe.

5.4.2 UmeTo 1 afipeca HA MJIATE/KHUTE AT€HTH U 1eN03UTAPUTE
5.4.2.1 leno3uTapHAa HHCTUTYLHS 32 NAPUYHHU CPEACTBA.

Crnen ycnemHo NOBPBUYHO NYONWYHO TMpejjiaraHe, HOBOEMHUTHUpPAHUTE AakKIUU Iie Obaar
peructpupanu Ha ,,bDb*“ AJl, cermMeHT 3a IpykecTBa CbC CIIENNaIHAa HHBECTUIIUOHHA LN, KBAETO
MHBECTUTOPUTE IlI€ MOTaT Ja I0JaBaT MOPBbUYKU U CKIIIOYBAT CIAEIKU C aKUMU Ha J[pyXKecTBOTO,
4ype3 JMIEH3UPAaH HHBECTUIIMOHEH ITOCPETHHUK.

I/IHBeCTI/IHI/IOHHI/ITe MNOoCpCAHUIN Ca IUIBXKXKHU Oa CbXpaHABAT MHNAPUYHHUTC CpPpCACTBA HAa CBOUTC
KJIMEHTH, KaTo TW JAENo3upaT B: IEHTpajiHa OaHKa; KpeAUTHA MHCTUTYIMS, JMIIEH3HpaHa Ja
H3BbPIIBA I[QleOCT CBbIVIACHO 3aKkoHa 3a KPpCAUTHUTC HHCTUTYUHUH, CBOTBCTHO CBIJIACHO
n3uckBanusaTa Ha JlupektuBa 2013/36/EC; xpenwTHa WHCTUTYIUA, JHIICH3WpaHAa B TpeTa
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IbprkaBa; kBanuduupan (GoHI Ha mapuIHUA Ma3ap, ChrilacHo wi. 93, an. 1 ot 3akoHa 3a mazapure
Ha q)HHaHCOBI/I HHCTPYMCHTH. I/IHBGCTI/ILII/IOHHI/ISIT MNOCPCAHUK, ITPU YCTAHOBABAHC HAa OTHOIICHUA
C KJIMEHT, ro uHpopMHpa 3a JeNO3UTapHaTa MHCTUTYLHS, B KOSTO IIe ObJaT ChbXpaHSIBaHU
MNapuIHUTEC CPCACTBA HA KIIMCHTA, IPCAO0CTABCHU WJIX ITOJIYUYCHU BB BPBb3Ka C MOAAaICHA TOPBYKaA
3a cZleiKa ¢ aKLUU Ha JIPY>KECTBOTO.

Bceku kimeHT, mojaaBaiy mopbhyka 3a Mpojax0da caMOCTOATETHO MOCOYBa, MPU CKIIFOYBAHE Ha
JIOTOBOPA ¢ MHBECTHITMOHHMS TOCPEIHUK OaHKaTa W OaHKOBaTa CMETKa, IO KOATO Ja My ObIar
MPEeBEICHN TAPUYHUTE CPEICTBA, TIOCTHIIWIM OT Mpoaxoara.

5.4.2.2 Jleno3uTapHa HHCTUTYLHS 32 (PMHAHCOBUTE HHCTPYMEHTH

Jeno3utapHa uHCTUTYIMS 3a akiuuTe Ha ,,Kommac ®ony 3a B3emanusa AJIICUL] e ,IlenTpanen
neno3utap® AJl, c anpec Ha ynpasienue: rp. Codus, yiu. ,,Tpu ymm* Ne 6.

5.4.3 Undopmauus 3a Junara, CbIJacWiIn ce 1a MoeMaT eMHCHUSITa Ha (0a3aTa Ha TBBPI
AHTa;KMMEHT, M MMEeTO M a/ipeca Ha JIUIATA, ChbIVIACHJIM ce 1A IIACHPAT eMHCUsITa 6e3 TBbPA
AHTaKUMEHT WJIM MPH COPa3yMeHHUs 32 ,,0NTHMAJHOY IUIaCMpPaHe

Hsama nuna, ymbnHomornienn ot EMuTeHTa 1a moemar Wi rapaHTupaT akIMUTe OT IbPBUYHOTO
nyOnuuHo mpesiarane Ha ,,Kommac ®onn 3a B3emanus™ AJICHUL], xouto ca men Ha TO3U
JIOKYMEHT.

5.4.4 Kora e 01,10 njn e 0be NOCTUTHATO CIOPa3yMeHHe 3a oeMaHe

EmutentsT ,,Komnac ®onp 3a B3emanusa“ AJICUL] He Bb3HaMepsiBa /1a mperoBaps U MOCTHUTa
CIIOpa3yMEHHE 3a ITIOEMaHe.

6.1 Uudopmanus aaju npeajaranHuTe HeHHH KHHKA €a HJIM 1Ie ObAAT 00eKT Ha
3asiBJIEHHME 3a JONMYCKaHe 10 THhProBHUs € OrJje/J HA TAXHOTO Pa3npocTPpaHeHHe HA
peryJjiMpaH ma3ap WJH Ha ma3zap Ha TpeTa Ibp:KaBa, Ha ma3zap 3a pacrtex na MCII
naum Ha MCT

HezabaBHo cnes BMCBaHETO Ha YCHEIIHOTO YBEJIMYEHHE Ha KanuTana B TbproBCKUsl PETUCTHP U
IpY Clia3BaHe Ha HOPMATUBHHUTE MpoueAypu EMUTEHTHT 11e nojaje 3asBieHue a0 ,,l{enrpanen
Heno3utap® AJl 3a peructpupane Ha HOBOEMHTHPAHUTE aKIIUU MO CMETKH Ha WHBECTUTOPHTE,
KakTo u 10 Komucusra 3a ¢puHaHCOB HAA30p 3a BIIUCBaHE Ha 0OCTOATENCTBATA 3a J[pyKecTBOTO U
HEroBUTE aKI[MU BbB BOJCHMSI OT Hesl PErucTbp 3a MmyOnuuHu ApyxkectBa. HesabaBHO crep
nocjeaHaTa peructpanns EMUTeHTHT e mojae 3asBieHue 1o ,.brarapcka gpongosa 6opca” Al
3a JomyckaHe Ha aknuure Ha EMuTeHTa 3a ThproBus. ThproBusita ¢ AKIUUTE 1€ MOXE Aa
3amo4yHe Ha ompenenenara ot ChBeta Ha aupekropute Ha BB gara, KosATO MO TMpelieHKa Ha
CwBeta Ha nupekropurte e € okoio 25.02.2020 r.

6.2 Beuuku peryjJupaHd ma3apW WJH NMa3apd HAa TPeTH AbpP)KaBH, Ma3apu 3a
pacte:xxk Ha MCII uau MCT, Ha KOUTO, TOKOJIKOTO € H3BECTHO HA eMUTEHTAa, Beye
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ce ThPryBaT HEHHH KHHUXKA OT ChbUIMA KJAaC, KOMTO 1e ce npeajara ujam J0NMycKa
A0 THProOBHS
Hsama apyru nasapu, Ha KOMTO Bede Ce€ ThpPryBaT LIEHHM KHWXA Ha EMHTEHTa OT chlus Kiac.

Jlpy’kecTBOTO He Bb3HaMepsABa Jla KaHJAUJIATCTBA 3a JOIyCKaHEe Ha HETOBUTE aKLIMU 33 ThProBUs
Ha JIpyru na3apu ocseH ,,bdB* AJl.

6.3 Jlunca Ha eJHOBPEMEHHO NYOJHMYHO WJH YACTHO MJACHPAHE HA ChINUA MU
APYT KJac HeHHHUTe KHUKA HA eMUTEHTAa

PwkoBoacTBoTO Ha ,,Kommac @onp 3a B3emanus AJICUL asma urpopmaIus 3a eAHOBPEMEHHO
WM MOYTH €HOBPEMEHHO JIOMyCKaHe O pPerylMpaH Ma3ap Ha LIEHHU KHUXa OT CHIIHS WU OT

pa3iuyeH Kjac ¢ MpeyiaraHuTe ¢ TO3H JOKYMEHT AKIHMH, HUTO MMa HH(OpMAIHs 3a ITyOIMdHO
WJIM YaCTHO IJIaCUPAHE HAa TAKMBA KHMXKA.

6.4 Jluma, moeau TBBPA AHTa’)KUMEHT Ja JAeldcTBAT KAaTO NOCPeJHULIH IMpPH
TbpryBaHe Ha BTOPUYHHUSA Ma3ap, KaTo0 MNPeJaoCTABAT JHUKBHIHOCT u4pe3
KOTHPOBKH ,,KynyBa*“ m ,mpogasa‘

EMUTEHTBT HE € aHT@)XHUpal UHBECTUIIMOHHU TTOCPETHHUIIN, KOUTO J1a OCUTYPSIBAT TUKBHIHOCT Ha
aKLMUTE Ype3 KOTUPOBKH ,,KylyBa~ U ,,ipoaBa’.

6.5 llogpoOHoOCTH 32 cTAOMIM3AUUATA NPH AONYCKaHe 10 THProBHUs Ha peryJjaupaH
nasap, nmasap Ha Tpera Abp>aBa, na3ap 3a pacre:xxk Ha MCII nau MCT

EMI/ITeHT'I)T, KaKTO 1 aKOUOHECPUTEC MY, HC Ca IPECABHUINIIN OIIMA 34 IPCBUITABAHC HA pasMEpa Ha
NpeajIaraHoTO KOJINMYECTBO aKIUH, KAKTO U APYT'U JIENCTBHSA 3a [IEHOBOTO UM CTa6I/IJII/I3I/IpaHe.

6.6 3anucBaHe, NpeBUIIABAINO N0 pa3Mep NOANUCKATAa, H ONuus ,,green shoe*

[Tpu mpemaraHeTo Ha €MHCHUSTAa aKIUU OT IIbPBOHAYATHOTO 33BJDKUTEIHO yBEIWYEHHE Ha
kanutaia Ha AJICUIl He chmectByBa ommust "green shoe" 3a mpeBuiaBane pasMepa Ha
MOJMKCKATa OT MpearaHuTe aKIuu.

7.1 me u aapec Ha pupmMaTa, HA JULIETO MM cy0eKkTa, NpeAJaram 3a npojaaxoa
HeHHHUTEe KHUKA

Hsma cyOekTn, mpennaramuy 3a mpojaxoa IEHHH KHIDKA 3a€JHO C HOBOEMHTHPAHHUTE aKIIUU
€HOBPEMEHHO W/WJIH B paMKUTe Ha HacTosmoTo [Ipennarane.

7.2 BpOHT H KJIACBT HAa HEHHUTE KHHUHKA, KOUTO C€ npeajgaratr orT BCEKH OT
nmpoaaBamuTe I1bpPKATEJIN HA HEHHHU KHHUKA

He e mpunoxumo.

JloKyMeHT 3a npejJiaraHUTe eHHU KHIKa 44



IIpocnekT 3a Ny6/JIMYHO NpejsaraHe Ha akuuM Ha ,Komnac ®onpa 3a B3emanusa“ A/ICUL

7.3 KoraTto ocHOBeH AKIIMOHEP NMpoaaBa NCHHUTE KHHMKA C€ MOCOYBaA pasMepbT HaA
AAJOBOTO MY YYaCTHUE NpPeIH U HEMOCPEACTBEHO CJIe] EeMUCUATA

He e npunoxumo.

7.4 Cniopa3ymeHus 3a 3abp:KaHe

KbM MOMEHTa Ha M3rOTBSHE Ha HACTOALIUS JOKYMEHT Ha EMuTeHTa He € M3BeCTHO Ja uMma
CIIOpa3yMEHMS 3a 3abpiKaHe.

8.1 OOmM HeTHH MNOCTHNJEHMST M ONeHKa Ha o0muTe Ppa3xoau IO
eMHCHUSITA/TIPpeAJaraHeTo

O6mure HetHuTe npuxoam 3a , Kommnac ®oun 3a Bemanus™ AJICULL ot YBenuuenuero Ha
KamuTasa ce o4akBa Ja obaat Ha croitHocT okosio 982 000 neBa (mpu ycnoBue, 4e ObaT 3aMcaHu
U IJIaTeHW BCUYKH mpesuiarann HoBu akuwmm). Tasu CTOHMHOCT € moiydeHa KaTo OT OpyTHHTE
npuxoau B pazmep Ha 1 000 000 sieBa (paBHH Ha 00IIaTa EMUCUOHHA CTOHHOCT HAa HoBUTE aKimm)
ce MpUCHaJHAT OYaKBaHHUTE pa3xou 3a [Ipemiaranero.

[IpudausurenHara CTOHHOCT Ha oO0LIMTe Pa3XoAU, TAaKCHU U Pa3HOCKM BBB BpPB3KA C
[Ipennaranero 3a cmetka Ha ,,Komnac ®ounp 3a B3emanua“ AJICUL] ce ouakBa ga Bb3IsA3aT HA
cyma B pasmep oxono 18 000 nea (6e3 [JIC), BKIIOUMTETHO BB3HATPAKICHHUETO Ha
WNuBectuiimonnus nocpeaHuk (B pasmep Ha 3000 neBa), Takcu Ha KOH 3a nunensupaHe Ha
Hpy>kecTBOTO U MOTBBPIK/IaBaHE Ha MTPOCTIEKTA; Takcu Ha LleHTpamHus nerno3utap 3a peructTpanus
Ha €eMUCHS TIpaBa U EMUCHSITa HOBU akilnK; Takca Ha bDb 3a nomyckane Ha 1s71aTa eMUCHS aKITUU
Ha JlpyxecTBoTO 10 ThproBusi Ha OcHoBeH ma3zap, CerMeHT 3a JPYyKeCTBa ChC CIEIHMAIHA
WHBECTHUIIMOHHA 11€JT; APYTH PETUCTPAIUH, TyOJIUKAIIUU U BHHIIIHUA YCITYTH BBB BPb3Ka C EMUCHATA
U Jp. TOAOOHHU.

TBbKCHU BbB BPB3KA C YUYPEJISABAHE, NTULHEH3UPAHE U OYAKBAH
YBEJIMYEHUE HA KAIIUTAJIA HA JICULY PA3XO/J
3a mojaBaHe Ha 3asiBJIEHUE 3a 00sBSIBaHE HAa aKTOBE B T'bPrOBCKUS PETUCTHP 40 nB.
Bo3narpaxxaenue Ha IHBECTULIMOHHMSI TOCPEIHUK 3 000 .
Taxca na Komucus 3a ¢punancoB Han30p 3a u3gaBane Ha aunens Ha JJCULL 5400 nB.
[TyOnukanus Ha chOOIIEHHUE 3a YBEMUEHUE HAa KaluTaja 2 000 nB.
Taxkca Ha ,,llenTpanen nenozurap” A/l 3a npucBosiane Ha ISIN kox Ha 72 nB.

CMHUCHA aKITUHN

Taxkca nHa ,,llenTpanen nenozurap” A/l 3a npucBosiane Ha ISIN kox Ha 72 nB.
eMUCHS TpaBa

Takca 3a peructpanus Ha eMHUCHs TipaBa B ,,LleHTpanen nenosutap” A/l 1 002 nB.
(min)
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Takca 3a peructpauus Ha eMUCHs akIuu B ,,l[enTpanen nenozutap” A/l 1 002 nB.
(min)

Takca Ha ,,b®b — Codusa A/l 3a nomyckaHe 10 ThProBus Ha Ma3ap Ha 500 nB.
aKIMUTE

Bnucsane B Teprockust perucTbp Ha YBEJIMYAaBAHETO HA KaIUTAJIA 15 nB.
OBIIO (min) 13 103 as.
roaguiiHu TAKCH

Ha Komucus 3a ¢punaHCcOB Haa30p - 3a o6mr punancor Hamzop Ha JCUL] 1 600 1.
Ha ,,llentpanen neno3utap” A/l - 3a chXxpaHeHue v MoAabpKaHe HA 624 nB.
TAHHUTE 32 EMUCHATA OC3HATNYHYN (PHHAHCOBU MHCTPYMEHTH, TIPU

MakcumyMm 500 aknuoHepa

Ha ,,b®b*“ AJ] - 3a moxabpkaHe Ha PETHCTPALIUATa HA EeMUCHH (3aBUCH OT min. 1 000 7s.
razapHaTa CTOMHOCT Ha eMUCHSITA) max. 3 000 18
OBIIO (min) 16 327 aB.
OBIIO (max) 18 327 am.

[TocouenuTe eAHOKPATHU Pa3X0Ii BB BPB3Ka C yBEIMYCHHUETO Ha KanuTana Bb3imm3ar Ha 0.0183
JIB. HAa aKIUsl IPY MaKCUMaJIHO yBelIWYeHHe Ha KanuTana (mpu 3anucanu 1 000 000 axiun) u 18
327 nB. Ha aKIUs IPH MUHUMAITHO YBEIMYCHHUE HA KanuTaja (Tpy 3amucana caMo | akius) u ce
noemMar u3isuio ot ,,Komnac @ony 3a Bzemanus A JICULI.

3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3XOJAUTE MO CKIFOYBAHE HA CICIKUTE C aKIWW Ha PEeTyJIMpaH
nasap, B T.4. KOMMCHOHHHM Ha MHBECTULIMOHEH IOCPEJHUK U JPYTH TaKCH, aKO HE Ca BKIIOYCHHU B
KOMHCHOHHATa Ha nocpenHuka (takcu Ha ,,bDbB" A/l u , Ilentpanen [denosurtap" AJl).

9.1 CpaBHeHHe MeXKAY YYACTHETO B AKIIMOHEPHHSI KANKMTAJ ¥ MPaBaTa Ha rJjiac Ha
ChIIECTBYBANIMTEe AaKIHOHEPH MpeAuM U CcJel YyBeJHYEeHHMETO Ha KamuTaJja
BCJIeICTBHE HA MYOJMYHOTO Mpeajiarane, KaTto ce J0MyCKa, Ye ChIIeCTBYBANIUTE
AKINHMOHEPHU He 3aNMHUCBAT HOBU AKIMHM M HETHATA CTOWHOCT HA AKTHUBUTE HA aKUHUS
KBbM 1aTATa HA NMOCJeJHUS CYETOBOAEH OajlaHC NMpeau NyOJHUYHOTO NMpeajarane u
neHarTa ,,ipoAaBa* 3a aKIMA B PAMKHTe HA NYOJHYHOTO NpeajiaraHe

CewriacHo otMmeneHata (Op. 63 ot 2016 r. ot 12.08.2016r. Ha [IbpkaBeH BECTHUK) ACPUHHUIIHS B
§ 1, . 8 or JIP Ha Hapen0da Ne 2, , Pa3BojgHsBaHe Ha KamuTajda (Ha CTOMHOCTTA Ha aKmun)" €
HaMaJISIBAHETO Ha rmevyandaTa Ha OOMKHOBEHA aKIIHsl M Ha OallaHcoBaTa M CTOMHOCT B pe3yiTar Ha
KOHBEPTHUpaHE B aKIMW HA W3/aJICHW OOJIMTallid W BapaHTU WU yNpPaKHSIBAaHE Ha W3/aJICHU

OonmnuM, KakTO U B pe?)y.HTaT Ha GMI/ITI/IpaHe Ha O6I/IKHOBGHI/I adKIlMM Ha I€Ha, IIO-HHMCKa OT
OajlaHCcOBaTa CTOMHOCT Ha aKIus.

Hosute axium ce n3gaBaT no EMHCHOHHA CTOMHOCT, HaJBHUINABAIa OaJaHCOBAaTa CTOMHOCT Ha
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Ak (aedhuHUPaHO MO-A0IY), KOETO Mpe/roara, 4e pa3BoAHsIBaHe Ha CTOMHOCTTAa Ha aKIIMHUTE
Ha CHIIECTBYBALIUTE aKIMOHEPH HIMA J1a UMa.

HetHara cToMHOCT Ha akTUBUTE Ha aKIys WUJH ,,banancoBa cTOMHOCT Ha akuus’, cbriacHo §1, T.
20 ot JIP na 3IIIIIIK ce ompexnens Bb3 ocHOBa Ha Oamanca Ha ,,Kommac ®oHx 3a B3eMaHHS ™
AJICULI, xato cobcTBeH kanutan Ha EMuTeHTa, pa3aeneH Ha Opos U3/IaJICHH aKIIHH.

CroiinocTTa Ha coOcTBeHUs KanuTaja Ha ,,Komnac ®ona 3a B3emanus” AJICHUII, cbriacuo
Me:KIUHHHUS HeoauTupaHusi punancoB or4yeT KbM 30.09.2019 r. e 482 xui. aB. CHLOTBETHO,

0aJjiaHCOBAaTa CTOWHOCT HA aKIUsI criope mocoyeHus oryet e: 0.964 aB.

MexauHeH
HeoaAuTUpaH npy npy
IToxka3aTenn MWHUMATHO MaKCMManHo
buHancos order BesiMyYeHune BesMyYeHune
kbm 30.09.2019 | ¥ y
OO01110 aKTHBY (XU JIB.) 487 469 1469
OO6110 macuBM (XU JIB.) 5 5 5
CobcTBeH kanuTan (Xuil. JB.) 482 464 1464
Bbpoii akuun 500 000 500 001 1 500 000
Homuuanga cTOMHOCT Ha aKIlUs B JIB. 1 1 1
Hernu nocreiuienns ot emucusTa (Xuil. JiB.) -18 982
banancoBa cTOMHOCT Ha akIlUs B JIB. 0.964 0.928 0.976
Edext Ha paSBOI[Hz[BaHe/aHTI/Ipa3BOILH5[BaI-(I)€ Ha 3,73% 1.23%
0aJlaHCcOBaTa CTOMHOCT Ha eaHa akiusI B %
Edext Ha pa3BogHsIBaHE/aHTUPA3BOIHSABAHE HA 0.036 0.012
0aJlaHCcOBaTa CTOMHOCT Ha €Ha aKIHs B JIB. ' '
Jlsm B kanuTana u riacoBeTe B 001IOTO chOpaHue
Ha aKIHOHEPUTE, 32 ChIIEeCTBYBAIIU ) 1% 1% 0,333%
aKLMOHEPH, He YYACTBAT B Npeajaranero B %
(usuucnenu 3a 5 000 6p. axyuu)

Axko pomycHeMm, ye Hosute Akmuum Ouxa Ownm m3gaaenu kbM 30.09.2019 r., GamancoBata
ctoitHocT Ha akius kKbM 30.09.2019 r. me 6pae 0,976 aB. M3uucnenusra ca HanpaBeHH Ha 0aza
m3naBane Ha 1 000 000 HoBu akiuu nmo EmucuonHna croiiHoct ot 1 nB. Ha HoBa Aknus (cien
npucnanane Ha paszxoaurte mo Ilpemmaranero — 18 xmn. nB., T.e. Ha 6a3a coOCTBEH KamuTal B
pasmep Ha 1 464 xwi. neBa) MpU MaKCUMAJICH pa3Mep 3alliCaHu M IUIATCHW HOBH aKiuH. Te3n
M3YMCIIEHUA MTOKA3BaT, Y€ He € HAJIMIe PA3BOIHSIBaHe Ha 0aJIaHCOBATA CTOMHOCT Ha AKIIUSA 3a
CHIIECTBYBAIIIUTE AKITMOHEPH NMPU MAKCHMAJIEH pa3Mep 3alMCaHu W TUIATCHH HOBH aKIIMH, ThU
Karo OajaHcoBaTa CTOMHOCT Ha eHa aknus mie ce yrenmau ¢ 0,012 nB. umu ¢ 1,23%.

IIpu MuHuMaJieH pa3Mep 3anucaHa U rjaateHa 1 6poit HoBa akivs, CTOMHOCTTa Ha COOCTBEHUS
kanutan kbM 30.09.2019 r. 61 HamassT ¢ U3BBPUICHUTE Pa3Xoau Mo npeanaraneTo (18 xui. iB.)
U OU ce yBeIMUYWI ¢ EMHCUOHHATA CTOMHOCT Ha 3amucaHara ¥ mijareHa 1 HoBa akuug (1 5iB.), T.e.
uie 0b1e 464 xun. nesa, a Opost Ha akiuute — 500 001. CnenoBatenHo OalaHcoBaTa CTOMHOCT Ha
e/lHa akius Ha apykectBoTto mie Obae 0,928 aB. B To3u cinyyail e Haume pa3BoJHsIBaAaHEe HA

0ajlaHCcOBaTa CTOMHOCT Ha AKITUS 3a CBIIECTBYBAIIUTE akioHepu B pazMep Ha 0,036 nB. wm
3,73%
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AKO CbIIeCTBYBAIIUTE AKIUOHepH B JIpyKeCcTBOTO He ydacTBAaT B YBeJIHYaBAHETO Ha
KanuTajda U He 3aKylsaT ¥ ynpaxssar IlpaBa (karo 3anumratr HoBu akiuu), a ChIIUTEe OBaAT
3aKyIMeHd M YIPAKHEHU OT JPYrd JIMIA, TO YYaCTHETO B KallMTala Ha ChIICCTBYBAIIUTE
aKIMOHEPU KAaTO TMPOICHTEH 5T 1Ie ce pa3BoaHM. Taka HampuMmep, ako JaJieH aKIMOHEP KbM
natara Ha to3u Ilpocnekt mpurexaBa 5000 akumu, npexncraBisBamid 1% oT kamuTana Ha
HpyxectBoTO, HEe 3anuiie HoBu akiuu, TO cie/l yBEIHUESHUETO HA KauTaaa, NP MaKCHMAJeH
pa3Mep 3amucaHH M IUIATEHd HOBU aKIMH, TOH INe 3ama3u Cblus Opoil akmuu, HO
NMPOMEHTHHUSIT UM JslJ B KANKUTAJIA M IJ1acOBeTe B 00IIOTO ChOPaHHWe HA aKIMOHEpHTe Ha
EmutenTa me ce Hamaim ¢ 3 nbTH U e crane 0,333% (ako Bcuuku npeniarand HoBu akiuun
OBbJIaT 3aIMCaHM OT JIMIA, PA3JIUYHHA OT HACTOSIIUTE aKIMOHEPH ).

[Tpu MUHHMAJIEH pa3Mep 3amucaHa U TaTeHa 1 Opoi HOBa akIus, 3a ChIICCTBYBAII aKIIHOHED,
KOMTO HE € 3amicall aKIMATa, IPOLECHTHUAT MY JsUT B KallMTaja U IJIacoBETe B OOIIOTO ChOpaHUe
YCJIOBHO HSIMa J1a ce mpoMeHu (npu 5000 6p. akyuu npoyenmHomo uzmeHenue ce Habaoasa npu
nemusi 3HaK Cled OecemuyHama 3anemasi).

9.2 Korato He3aBHCHMO OT TOBa JaJH CHINECTBYBANIUTEe aKIHOHEPHU IIe ce
Bb3I0J3BAT OT NMPABOTO CH HA 3allHCBaHe, TEXHUAT AKIHOHEPEH KANMHUTAJ IIe
0bae pa3BOJAHEH, Thil KATO YaCT OT CLOTBETHATA €eMHCHS HA AKLIHH € 3ama3eHa
caMo0 32 ompegesieHM HHBECTUTOPH, TOBA Pa3BOJAHSIBaHe ce NMpPeACTaBs BCe €IHO,
Yye Te ca ce Bb3IMOJI3BAJM OT TOBAa CH IPaBo

CepliecTByBalUTe akIMOHEpPM MOTaT Jla YydacTBaT B MyONWYHOTO TpejiaraHe Ha
HOBOEMUTHUPAHUTE AaKIUW TIPU PaBHU YCJIOBUS C BCEKH JPYr TOTCHI[MAICH HWHBECTHUTOP.
Hacrosimata emucus He € 3ama3eHa caMoO 3a OINpPEACIICHHM MHBECTUTOPH, MPABO /1a y4yacTBAT B

YBCIMUCHUCTO HA KalluTaJla UMAT, KaAKTO HACTOAIIUTE aKOMOHCPH, TaKa U APYIr'U 3aUHTCPECOBAHU
HHBCCTUTOPHU.

10.1 Axo B IOKYMEeHTAa 32 HEHHHM KHHKA €A MOCOYEHH KOHCYJTAHTH BbB BPb3Ka C
AajJleHAa eMHCHUS — JeKJapanus 3a TOBa B KAKBO Ka4eCTBO ca JAelcTBAIHU

HaCTOSIHII/ISI JOKYMCHT 3a NpeajaraHuTe NCHHU KHHXXKa HE BKIIIOYBA U3SABJICHUA /U JOKJIaau,
HU3TOTBCHU OT BBHIIHHW KOHCYJITAHTHU, CKCIICPTH WX OAUTOPU, PpA3JIMUHH OT JIUIATa, TOCOUCHU
KaTO OTT'OBOPHU 3a I/IH(I)OpMaI_[I/I}ITa B IIPOCIICKTA.

10.2 ipyra oqxuTHpaHa WJIH NperjeaaHa OT perucTPUPaHU oAUTOPH HHpoOpMaus

B HacTOAMmIMAT MOKYMEHT 3a NpeJlaraHuTe IIEHHH KHW)Ka HE € BKJIIOYEeHA OJUTHpaHa
uHopMaIus, Thii KaTo (pUHAHCOBaTa MH(GOPMAIIHS B HETO € OT HEOAUTUPAHUS (PUHAHCOB OTYET
kbMm 30.09.2019 r.
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11 JEKJAPAIIUM

Jlexnapauus om coCmagumensa Ha HACMOAWUA OOKYMEHM:

Vpan [JuMuTpos ITMPAHCKH, KATO CHCTABUTEN HA HACTOAIMS JJOKYMEHT 32 IPEIATAHUTE LICHHH
KHIDKA, IEKIapHupaM, ye, JOKOIKOTO MH € H3BECTHO M CJIEJl KaTO ChbM IIOJIOKHII BCHYKH Pa3yMHH
YCHIIIS J1a Ce yBEpS B TOBA, ChABPXKAINATA CE B TO3M IOKYMEHT HH(OpPMAIHA € BIpHA U IBJIHA,
KaTo OTroBaps Ha (haKkTHTE U HE ChBPXKa IPOITYCK, KOHTO € BEPOSTHO /2 3aCerHe HelHUA CMUCHIL.

CBhCTABUTEIL:

i
Wpan JInyHTPOB %pnﬂcm

/i
Jexnapayun om Emumenma no un. 81, an. 2 om 3IIIIIK:

Wsan JQumurpos [IupHHCKH, B KAYECTBOTO CH Ha IpefcTap/Bam EMutenta - ,,Kommac Donx 3a
s3emarmns™ AJICHL, mexnapupaM, de HacTosumaAT JIOKYMEHT 32 Ipe/UlaraHdTe LEHHHM KHIDKA

CHOTBETCTBA HA N3UCKBAHMITA HA 3aKOHA.

3A ,, KOMITIAC ®OHJI 3A BSEMAHMS* AIICHLL:

4 /
7R~
HBan I[_u_m{iTpOB }! [npuHCKH
VIamyfftuTernet MpeKTop

HHBECTHUIMOHEH MIOCPEJHHUK , KAIIMAH” AJl, 06¢/ry;KBaii NbpBOHAYATHOTO
yBeJIMYeHne HA KalHTaaa:

Cu6buna JIro6 osa%’pOBHaHOBa-HHKOBa

W3meMHATENEH AUPEKTOP- 5

____'—-'—T,":-

o S
p /M{'r/e/n/HﬁMmm(ﬂ XamKuicku

/Hi)ez;;eﬂ’aTen Ha CpBeTa Ha AUPEKTOPHUTE

#
'C/
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