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YACT | OT NPOCHNEKT 3A NYB/INYHO NPEANATAHE
HA 2 500 000 (4BA MWUJIMOHA U NETCTOTUH XUNAAuN) 6POA AKLUU

OT YBEJIMMEHUETO HA KANUTANA

ISIN Ko Ha emucuata: BG1100002192
OATA: 18.11.2019 .

HactoAawmat gokymeHT npeacrasnssa Pestome Ha [MpocnekT 3a nyb6aMYHO npeasiaraHe Ha
2 500 000 (aBa MUIMOHA W METCTOTUH XMAaAN) BpoAa aKUUM OT YBE/IMYEHNETO Ha KanuTana Ha ,PAP“
Al. HactoawoTo pe3tome creaBa Aa O6bAe Bb3NPUEMaHO KaTo BbBegeHMe Kbm [pocnekT 3a
nyb6anyHo npeanaraHe Ha emucua akumm ¢ ISIN BG1100002192 Ha EmuteHTa ,,PAP” ALl, n agpec
Bbarapus, rp. Codus, yn. byHaa Ne 16, eT. 2, an. 5, Ten. + 359 2 943 47 18, yeb-caint: www.farad.bg.
PestomeTo cbabpKa uanata MHPopmauma, HeobxogMma 3a B3eMaHe Ha UHBECTULMOHHO pPELLEHMUE,
BK/JKOUYMTENIHO OCHOBHUTE PUCKOBE, CBbP3aHU C [pyKeCcTBOTO M HeroBaTa AEWMHOCT, KakTo M C
aKuMnTe, npegmeT Ha npegnaraHe. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3aMn03HaAT C ueaud
LOKYMEHT, Npeau Aa B3eMaT MHBECTULLMOHHO peLLeHue.

AKuMKn - OGMKHOBGHM, Mpu 3anucBaHe B MakKcMManeH pasmep Mpu 3anucsaHe B MMHUMANEH pasmep

noMmeHHu, 6esHanunuHum, 3a egHa akuua 0O6uwo (nesa) 3a egHa akuua 0O6wo (nesa)
cBobogHoNpexsbpAAemHm,

C NpaBo Ha rnac
EmMucnoHHa cToiiHoCT 3.00 7 500 000 3.00 750 000
HomuHanHa ctoiiHocT 1.00 2 500 000 1.00 250 000
O6wo pasxogu no

nybAnyHOTO npepgnaraHe 0,03905 97 645 0,03058 7 645
/nporHosa/

HeTHu npuxoau oT

ny6AuM4yHOTO npepgnaraHe 2.96 7 402 355 2.97 742 355
(nporHoza)
MHBecTULMOHEH

»Codua UnTepHe CekiopuTns”Af, rp. Codus, yn. ,I. C. Pakoscku® Ne 140, et. 4
nocpeaHuK ¢ua UHTepHewbHbA Cekioputns”Af, rp. Codus, yn KOBCKM T

KomucusaTa 3a puHaHcoB Haazop (agpec: bvarapus, rp. Codusn, yn. byaanewa Ne 16, Ten.: +359
2 9404 999, yeb-cant: www.fsc.bg) B KauecTBOTO M Ha KOMMNETEHTEH OpraH, CbrnacHo PernameHT
(EC) 2017/1129, e notebpauna MNpocneKkta 3a nyb6anyHO npeanaraHe ¢ PeweHune No 1248-E ot
28.11.2019 r. ToBa og06peHMe He cneaBa Aa Cce pasriexaa Kato NOTBbPXKAEHME Ha Ka4yecTBOTO Ha
LEHHUTE KHUXKA, NpeameT Ha Hactoawma [pocnekT. MNOTBbpXKAEHMETO He O3Ha4vasa, Ye KPH
npenopbyYBa UK HE NPenopbYBA MHBECTUPAHETO B NpeanaraHuTe akunn. KommncuaTa 3a GuHaHCOB
Hag30p He HOCW OTFOBOPHOCT 33 BEPHOCTTa M MbJHOTaTa Ha CbAbprKalata ce B HaCToAWMA
OOKYMEHT 3@ LUEeHHW KHWKa uHPopmauma. WHBecTuTopuTe TpAbBa camu Aa nNpeueHAaT
uenecbobpasHOCTTA Ha MHBECTULMATA B LLEHHUTE KHUMKA.


http://www.farad.bg/
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PA3AEN A: BbBEAEHUE U NPEAYNPEXAEHUA
U3uckBaHe 3a onosBecTABaHe
MexayHapoaHMAT HOMEP 3a naeHTUdMKaLMA Ha akuumuTe Ha ,,OAP“ Afl, e BG1100002192. LEI KoabT (MAEHTUPUKALNOHHUAT Kog,
Ha nNpaBHuA cybekT) Ha ,,PAP“ Al e 485100EBN8O5LIPOINI3.
MpeaynpexaeHne KbM UHBECTUTOPUTE
ToBa pestome cnensa Aa ce YeTe KaTo BbBedeHWe Kbm pocnekTa 3a nyb6anYHO npeanaraHe Ha LEeHHU KHUMXKA, U343a[eHu oT
,DOAP” ALl.
BcAKo pelueHne 3a MHBECTMpPAHE B LEeHHUTE KHUMKA C/lefiBa Aa Ce OCHOBAaBa Ha pasraexkaaHe Ha lMpocnekTa KaTo UAI0 OT CTpaHa
Ha MHBEeCTUTOpA.
B cnyyalh Ha 3aBefeH UCK BbB Bpb3Ka CbC CbAbprKallaTa ce B [lpocnekta MHPopmaums, 3a UWEUDT MHBECTUTOP MOMKE, B
CbOTBETCTBME C HALMOHANHOTO 3aKOHOAATENCTBO Ha [bprKaBaTa uYNeHKa, Aa Bb3HUKHE 3aAb/iKeHWe 3a 3anjawaHe Ha
pa3HOCKMTe 3a NpeBog Ha lMpocnekTa npean obpasyBaHe Ha CbAebHOTO NPOU3BOACTBO.
Camo nuuarta, KOUTo ca U3roTeuan PestomeTo, BKAKOUUTENHO HEroBMA NPeBos, HOCAT rpa*kgaHCKa OTTOBOPHOCT 3a Bpeau, ako
CbAbPrKalLaTa ce B HEFrO MHPpopMaLmaA e 3ab1yKaaBallla, HEBAPHA MW NPOTUBOPEYN Ha APYrMTe YacTu Ha [pocneKTa uan YeTeHo
33e4HO C ApyruTe Yactu Ha lpocneKkTa He NpefocTaBA KayoBaTa MHGOPMALMA, KOATO Aa NOANOMOrHe MHBECTUTOPUTE NpPU
B3€MaHeTO Ha pelleHue Aanu Aa UHBECTUMPAT B LLIEHHUTE KHMXKaA.
PA3AEN B: UH®OPMALUA 3A EMUTEHTA
Prpma 1 TbProBCKO HaMMeHoBaHUe Ha EmuteHTa
EMUTEHTBLT Ha NpeanaraHnTe ¢ To3um MPoCNeKT akUMK e aKLMOHEPHO APYXKECTBO C pMpMa M TbProBCKO HaumeHoBaHue ,,PAP” ALl.
Cepanuuie 1 npaBHata popma Ha EMUTEHTA, NPaBOTO, N0 KOETO EMUTEHTBLT ynpaKHABA AeMHOCTTA CU, U AbpPrKaBaTa Ha
perncrpaumna
,»PAP” Al e aKUMOHEPHO APYKEeCTBO, peructpupaHo B Peny6svka Bbarapva M OCbHLLECTBABALLO AEWHOCTTA CU CbINACHO
3aKOHOAaTe/ICTBOTO Ha Penybanka bbvarapus. Cepanuwieto Ha [pykectBoTo e rp. Copus, PalioH Obopuule, ya. byHaa Ne 16, eT.
2, an. 5. [py»XecTBOTO e BNUcaHo B TbProBCKMA pPerucTbp KbM AreHumsTa no snuceaHuaTa c EMK 102225858. ,,®AP” A/l He e yacT
OT MKOHOMMYECKa rpyna.
OCHOBHa AEMHOCT U TEKYLUU onepauumn Ha EMUTEHTa U CBbp3aHUTE C TAX KAKOYOBU daKTopUn
PeructpupaHuat npegmeT Ha aenHocT Ha ,,PAP“ ALl e Npou3BOACTBO, TbPrOBUs, CbXpPaHeHWe M NpepaboTKa Ha 3emezesicka
NPOAYKLMA, KaKTO U BCAKA ApYyra A4eWHOCT, YMETO M3BbPLUBAHE HEe € 3abpaHeHo OT 3aKOoHa.
B nepuoga 2014 — 2018 r. ocHOBHaTa AelHocT Ha ,,PAP” ALl npemnHaBa Npes3 pas/ivyHKU eTanu.
OT1 mapT 2014 r. lpy*KecTBOTO NpUTEXKABA KOHLLECUs 3a A0OUB Ha Noa3eMHM 6oraTcTBa — CTPOUTENTHM MATePUAIU — ONOMUTU OT
Haxoauue , Kpauona” pa3nosioXKeHo B 3eMauLLATa Ha C. boAagKuK 1 c. MabbuHum, obwmHa TyHaxKa, obnact Ambon.
Mpe3 2015 r. ,®AP“ Al noctaes obopyasaHe No NPoekT ,MHPpopMaLMOHHa CMCTEMa 3a yNpaB/ieHMe Ha TpaduKa Ha NaaBaTesIHK
cbpose (VTMIS) — dasa 3” no MpuoputetHa oc 4 ,NMoaobpasaHe Ha ycioBUATa 3a KopabonaaBaHe No MOPCKMTE U BbTPeLLHO-
BOAHMTE NbTULWA” Ha OnepaTtumeHa Mporpama TpaHcnopT, dMHaHCKpaH oT EBponeickna ¢oHA 3a perMoHaaHo passBuTume.
Mpe3 2017 ., ®AP“ Al nognucea c AbpikaseH ¢oHa 3emeaenve Jorosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a OTNyCcKaHe Ha
6e3Bb3mesaHa puHaHcoBa nomouy, no Moamapka 4.2 ,MHBecTMUMM B NpepaboTka/MapKeTUHT Ha CE/ICKOCTOMaHCKM NPoayKTH” oT
Mporpama 3a pasBuUTME HaA CcenckuTe pavoHn 2014-2020 r., 3a u3nbiHeHMe Ha npoekT ,U3MPAXAAHE U MYCKAHE B
EKCM/TIOATAUMA HA YYKOBA MENTHUUA U CUNO3HO CK/TIAAOBO CTOMAHCTBO” B YMNU XXII, k8. 161, rp. Hoeu Ma3ap. ObuwiaTa
CTOMHOCT Ha NpoeKTa Bb3/M3a Ha 5 858 564,62 n. OT Tax 2 825 211,55 nB. ca 6e3Bb3amesgHa nomoly,. PrHaHcoBaTa nomoly, 3a
M3rpaxgaHeTo Ha UHBECTULUMOHHUA 06eKT ,YYKOBA ME/THMUA N CM/I03HO CKNAOOBO CTOMAHCTBO” npeacTtasnsasa go 50
(neTaecet) Ha cTo OT 0A06PEHUTE U peanHo u3BbpleHu oT ,PAP“ ALl pa3xoam 3a ocbLLECTBABAHETO Ha NpoeKTa. NpeasnaeHuTe
3a M3rpaxkgaHe oT [py»KecTBOTO CbOpPbXKEHMA Le Ce U3MON3BaT 3a CKAaAMpaHe Ha NiweHuLa, 3axapHa (cnaaka) uapeBunua, KakTo
1 3a NPOM3BOACTBOTO Ha e4P0-CM/IAHO BpaluHo oT HesA. C M3Nb/IHEHWETO Ha NPOeKTa [l pyrKecTBOTO LLLE Pa3nosara C Bb3MOXKHOCTU
33 CbXxpaHeHue Ha Ao 25 000 ToHa 3bpPHEHW KY/ATYPU U1 LLe CbCPEAO0TOUM CBOATA AEMHOCT B CbXPaHEHMETO M nNpepaboTKaTta Um C
npeobnagasallia pons Ha uapesuuata. OT HayanoTo Ha noanucBaHe Ha Jorosopa 3a 6e3Bb3mesgHa ¢dMHaAHCOBA Nomouy, No
MoamsapKa 4.2 ,MHBecTMUMM B NpepaboTka/MapKeTMHI Ha CeNCKOCTONaHCKKN npoayKtn” oT Mporpama 3a pa3suTHe Ha CencKkuTe
paoHun 2014-2020 r. 3a M3nbAHeHUe Ha poeKTa Ao gaTaTa Ha HacToAwmsa MPOoCNeKT ca OCbLLECTBEHU CieaAHUTe AeMHOCTU Mo
HeroBaTa peanusauua:- AOCTaBeHO e obopyaBaHe Ha cToiHocT — 3128 084 nB. M ca U3BBPLIEHU CTPOUTENIHO-MOHTANKHMU
AevHocT Ha ctoiHocT 1 539 905,03 nB., KaTo ca 3annateHn 80 % oT npeasuaeHnTe AelHocTu no MNpoekTa.
C ornepn, npeopueHTMpaHe Ha bbaeliaTa cToONaHCKa AeMHOCT Ha [pyKecTBOTO B nNpepaboTKaTa Ha 3emenesicka npoayKums, c
peweHre Ha O6wWoOTO cbbpaHue Ha akumoHepuTe oT 30.11.2018 r. ,DPAP“ ALl npomeHs npegmeTa CM Ha AENHOCT Ha:
Mpoun3BOACTBO, TbProBMsA, CbXpaHeHWe M MNpepaboTKa Ha 3emenesiCka MPOAYKUMA, KAKTO M BCAKA Apyra AeWHOCT, YMeTo
M3BbPLIBAHE He e 3abpaHeHO OT 3akoHa. Kato uano gelHoCTTa, KOATO LWe ocbuliecTBABa EMuUTeHTa, cnen peanuMsaumsaTa Ha
WHBECTULIMOHHMA NPOEKT, We 6bae 060cobeHa B TPM OCHOBHM HaNpaB/ieHMA: ® TbProBMA CbC 3bPHO, KOATO BKKOYBA: M3KYNyBaHe
OT 3bPHOMNPOU3BOAUTENNTE HA NPOAYKUMA; CbXPAaHEHNE — M3KYNEHOTO 3bPHO Ce TPaHCNoPTMpPa A0 3bpHoba3aTta Ha [Jpy*KecTBOoTo,
KbOETO Ce OKayecTBABa M CbXpPaHABa; Npoaarkba; ® cbxpaHeHWe Ha 3bPHO - NpeAcTaBAABa YC/ayra No npuemaHe, NoOYMUCTBaHe,
CylleHe, CbXpaHeHne 1 npegaBaHe Ha 3bPHO Ha KIMEHTU B 3bpHOOa3aTa Ha [lpy*KecTBOTO; ® NPOM3BOACTBO M TbProBmMA C 6paLlHo
OT CnajKa uapesumua.
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Mpe3 2018 r. cnes KaTo e HaNpaBeHa OLLeHKa Ha NepPCNeKTUBUTE 3a Pa3BUTUE Ha Na3apa HAa MHEPTHU MaTepuaau Npes cieaBaliute
roavHu u c ornep GoKycMpaHe Ha CTONAHCKA AeWHOCT Ha [lpy»KecTBOTO OCHOBHO B npepaboTKaTta Ha 3emMeesicKa NpoayKums,
»OAP“ Al B3ema pelueHUe 3a oTAeNAHe HA AeWHOCTTa No Jo6ue Ha Nnoa3emMHM BOraTcTBa — CTPOUTENHU MaTepUaan, 3a KOUTO
nputexkasa KoHuecus. 3a uenta ,PAP“ ALl npeanprema AeNCTBUA MO OTAENAHE Ha AEMHOCTTA B CAMOCTOATE/THO ApYKecTBo ,, PAP
MM” EALl, BnrcaHo Ha 29.05.2018 r. B TbproBCKMA pernctop Kbm AreHuusaTa no snmceaHumaTta ¢ EMK 205144056.

C uen cbecpefoTodaBaHe AeMHOCTTA HA [Ipy*KECTBOTO MPUOPUTETHO B CbXPAaHEHMETO M NpepaboTKaTa Ha 3eMeaesiCcKa NPoayKLMA
Ha 0610 cbbpaHue Ha akumoHepuTte Ha ,PAP“ A, ot 11.01.2019 r. e npueTo pelleHre Aa 6bAaT NPOAALEHN BCUYKM AANOBU U
KanuTanoswu yydactua Ha ,PAP“ ALl B Apyru TbproBcku apy»Kectea. ,,®AP” A/l He e 4acT OT MKOHOMUYECKA rpyna.

Jlnua ¢ npaK namM HenpaK MHTepec NO OTHOLWEHUE Ha KanuTana Ha EmuteHTa nam npasara Ha raac

KbMm fgaTaTta Ha M3roTBAHE Ha TO3M NPOCNEKT KanuTaabT Ha [pyKecTBOTO e pasnpeaesieH MexXay akLMOHepuTe, KakTo cnessa:
Cnaska leopruesa leopruesa - nputerkasa 1 599 000 6pos akuum ¢ NpaBo Ha rnac, npeacrasassawm 63,96 % ot KanuTana Ha
,PAP“ ALl; CtaHncnas Togopos Toaopos - nputerkasa 300 000 6pos aKkLMM € NpaBo Ha rnac, npeacTasaasawm 12 % ot Kanutana
Ha ,PAP“ ALl; Kpacumup Hukonaes [ouyes, KOMTO ce ABABA M3nbaHUTENEH AMPEKTOP M YneH Ha CbBeTa Ha AMpeKTopuTe Ha
[pyxectBoTo, Nnputekasa 200 000 6posa aKuMK C NPaBO Ha rnac, NnpeacTaBnAsBawm 8 % oT Kanutana Ha , AP ALl; KpuctmaH
CtununsHoB YepHes - nputexkasa 200 000 6pos akuMM € NpaBo Ha rnac, NnpeacTaBaasawm 8 % ot KanuTtana Ha ,PAP“ A[l. HadTa
TpenguHr AQl, EMK 102137901, npeacraBnssaHo oT Togop Hukonos JliouKaHoB - nputexasa 100 000 6pos akummn € NpaBo Ha
rnac, npeacrasnasawm 4 % ot Kanutana Ha ,®AP“ ALl; BenkoHcyntmHr EOOJ, EMK 203314556, npeacrasnssaHo oT BenvHa
MBaHoBa Benkosa - nputexkasa 100 000 6pos aKLMM C NPaBO Ha rnac, npeacrasnasawm 4 % ot kanuTana Ha ,,OAP“ ALl

BcsAka npuTexkaBaHa akumMA AaBa NPaBO Ha eauH rnac.

[pyxecTBOTO e NpAKo KOHTpompaHo ot Cnaeka leopruesa leopruesa, npuTtexkasala Hag 50 Ha cTo OT KanuTana 1 NpasaTa Ha
rnac 8 o6woTo cbbpaHue Ha [pyKecTBOTO (KOHTPOA MO cMUCbAa Ha § 1, T. 14, 6. ,,a” oT AP Ha 3MMUK). /ua, Kouto ynpaxHasat
HenpAK KOHTPOA BbpXy [pyKecTBOTO — HAMa.

JaHHU Ha OCHOBHUTE ynpasaaBaly ANPEKTOPU

,PAP“ ALl e Apy*KecTBO C egHOCTENEHHA CUCTEMA Ha ynpaBneHue. YnpasuTesieH opraH Ha [pyKecTBoTo e HeroBuAT CbBeT Ha
anpekTopuTe. Kbm gaTaTa Ha HACTOALLMA LOKYMEHT YneHoBeTe Ha CbBeTa Ha gupekTopute Ha ,PAP“ ALl ca cnegHuTe anua:
Teopgopa AumutpoBa loroBa — EBctatveBa - lpeacepnaten Ha CobBeTa Ha gupekTtopute; Kpacumup Hwukonaes [oyes —
U3nbaHuTeneH gupektop; EneHa PymeHosa Cnacosa - YneH Ha CbBeTa Ha gupeKkTopuTe.

[JaHHU Ha 3aKOHOBO onpeaeneHuTe 04UTOPU Ha [lpy»KecTBOTO

®duHaHcoBuTe oTyeTH Ha ,,OAP“ ALl 3a otyeTHMTe 2016 1., 2017 r. n 2018 r. ca OAUTMPAHUN 1 3aBEPEHM OT PErncTpupaH oauTop
BaneHTMH BorgaHos, peructpmpaH B MHCTUTYTa Ha AMN/JIOMUpPAHUTE eKkcrnepT-cyeToBoanTenu B Penybavka Bbvarapus nog Ne
0464., agpec: rp. byprac, yn. ,leHepan Ckobenes” Ne 10, eT. 3, opuc 5 un 6.

Noa6paHa KnoyoBa puHaHCcOBA MHPOPMaLMA

»OAP“ ALl n3rotea uHamsmayaneH ¢uHaHcoB oTyeT. B lMpocnekTa 3a nyb6/anMYHO npeanaraHe e BKAoYeHa MHbopmauus oT
OANTUPAHUTE roAULWHN GUHAHCOBM OTYETU HA EMUTEHTa 3a nocieaHuTe 3 (TPK) NPUKAYUAKU PUHAHCOBKM roanHn — 2018 r., 2017
r.n 2016 r., KAKTO U OT U3roTBEHMA MexXanHeH oT4yeT Kbm 30.09.2019 r.
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CuctematusupaHa ¢puHaHcosa uHpopmauus 3a ,OAP“ A[]l Ha 6a3a rogULLIHKU OAUTMPAHU OTYeTH 3a 2016 r., 2017 r. n 2018 .
U MeXXAUHeH HeoaUuTupaH ¢puHaHcos otyeT Kbm 30.09.2019r.

CuctemaTusmMpaHa duHaHcoBa MHbopMaLma
OTyeTeH nepuog
Morasamen (xun. ns.} 311220162 31.122017=z 31122018z 30052019z

HeThin nprxogm of npoaaxta Ha CTOKK, YCIYTH W
ApYrH

060 NnpUXoAK OT ONEpaTHBHa AelkocT
060 pasxogM OT ONepaTMBEHa AerHOCT
Neuanba/3aryba ot onepatvena gelHocr
DHHAHCOBH NPUXDAH
DHHAHCOBW Pa3XOaH
HeTtua neyanba/3ary6a ot geliHocTTa
CyMa Ha AKTHBHTE

Hemerywu armuey

Teryuwiy armusy
‘OcHoBeH wanuTan
CobcBen kanuTan
CyMa Ha 33bHEHHATE

HEMERYWY 30BARERUA

Terywy 3a0bAMERUA
Bpoi akymMu
Hetua neuanba/3aryba na amymn
buHaHCcOBM KoedULMEHTH

Pentabuaxoct

KoebUUMEHT Ha peHTaBUNHOCT Ha NPUKogUTE OT
npogambu

KoeduuweHT Ha peHTabunHocT Ha cobcTeeHua
KanuTan

KoedHUMEHT Ha peHTaBUAHOCT Ha aKkTMBHTE

EdexmeHoct

KoBGMUMEHT Ha EHEKTMBHOCT Ha Pa3XOnMTE

KOBGUUMEHT Ha EHEKTUBHOLT HA NPMXOIMTE

Nuesuguoct

KoeduumeHT Ha obwa nMkergHocT

KoeduumeHT Ha Bbp3a nukBMgHOCT
KoebuumeHT Ha He3abaBHa NMKBUAHOCT
KoebuumeHT Ha abronoTHa AMKBHGHOCT
HoeduuuenT 3a GpHHAHCOBE AaBTOHOMHOCT
KoedrumeHT Ha $rHaHCoBa 8BTOHOMHOCT

KoefMUMEHT Ha 334N bHHANOCT

NMpodopma puHaHcoBa UHOpMauma
KbM MOMEHTa Ha M3roTBAHETO Ha To3u lMPOCNEKT He ca Hanuue obCcToATencTsa, KOUTO Aa HanaraT npeacTaBaHe Ha npodopma
¢durHaHcoBa MHGopmaums.

OnucaHMe Ha ecTecTBOTO Ha BCUUYKU KBannduKaumum B OAUTOPCKUA A0KNaA Ha duMHaHcoBaTa MHGOPMaLUA 33 MUHAAU
nepvoau

HAma 13paseHo KBaMPULMPAHO MHEHME OT CTpaHa Ha OAUTOPUTE OTHOCHO OAMTMpPaHUTe oTyeTn Ha ,,DAP” All, obxBaHaTh OT
neproa Ha uctopuyeckaTta puHaHcoBa MHPoOpMaLUA.

UHdopmaumsa 3a KAKOUOBUTE PUCKOBE, cneundUYHU U CBOCTBEHU 332 EMUTEHTa I HEroB1sA OTPACH/

MasapeH puckK. [Ma3apHUAT PUCK e CBbp3aH C NPOMEHU B NasapHUTE ycnosuAa 3a [py*KecTBOTO M Ce acoummpa C pUCKOBUTE
daKTOpW, Ha KOUTO € U3N0XKEHO TO MPU OCbLLECTBABAHE Ha AeMHOCTTa cu. B momeHTa ,®AP” A/l e B NpoLLeC HA peanm3aums Ha
3HAYUTE/IHA MHBECTULMA Ypes3 usrpaxaaHe Ha ,,4YYKOBA METHUUA N CUNO3HO CKIALOBO CTONAHCTBO“ Ha cToMHOCT Ha 5
858 564 nB., Nopagn KOETO MNa3apHMAT PUCK € CBbp3aH CbC CbLLECTBYBALLMTE PUCKOBE MO OTHOLWEHWA HA Masapa Ha
CEe/ICKOCTONAHCKM CTOKU B Bbarapua u no-cneumanHo Ha 3bPHOMPOM3BOACTBOTO M HErOBOTO pa3BuTUe B Bbaelle. MasapHUAT
PUCK, MO3Ke ia Hamepwu ciegHUTE NPoABAEHUSA: ® LleHOBM PUCK - KoiebaHMETO B LIeHUTE Ha OCHOBHUTE 3bPHEHN KOHTPAKTU MO
6opcoBuTE Na3apu Hasfara KPaTKOCPOYHOTO CbXpPaHEHME Ha NPOAYKLUMATA Aa Ce NpeBpblla BbB BCe NO-BaxeH dakTop. B Tasu
BPb3Ka aKo Npu peasM3aumsTa Ha MHBECTULMOHHMA cu npoekT ,PAP” A/l He ycnee Aa MMMN/AIEMEHTUPA aflEKBAaTHO CbBPEMEHHUTE
TEXHONOTMYHWN peLleHMA 3a rapaHTUpPaHe Ha U3NCKYeMUTe NapameTpu 3a CbXpaHABaHe Ha NPOAYKUMA, KAaKTO M Aa NOAAbPIKA
rbBKaBa LEHOBA MOJIMTMKA, Herosute onepaumm, GUMHAHCOBO CbCTOSIHME M ObAewo pasBuMTMe moraT ga 6baaT 3acerHaTu
HebnaronpuaTHo. Mo OTHOLIEHMEe Ha NPOM3BOACTBOTO Ha 6pallHO OT cnajaka uapeBuua HebnaronpuATHUTE U3MEHEHUs Ha
nasapHuUTe LUeHW Ha uapesBuLaTa brMxa oKasanam 3HaUUTENIHO BAUAHWE BbPXY pPeHTabunHocTTa Ha [py»KecTBoTo. BUCOKUTE LeHU
Ha uapeBuuata 6Mxa MManM HeEraTMBHO Bb3AENCTBME BbPXY LIEHWTE Ha MPOM3BEX[aHaTa NPOAYKUMSA M CbOTBETHO 3a
KOHKYpEeHTHaTa no3numa Ha [Lpy»KecTBOTO Ha Na3apa. Bb3MOXKHOCT 32 HaMaNABAHE HA LLEHOBMA PUCK € 3aCTPAXOBAHETO My Ypes
XeAKupaHe ¢ ¢roybpcu U onuuu; * MoBMWEHA KOHKYPEHLMA — Ma3apbT Ha CE/ICKOCTOMAHCKa MpPOoAyKUMA M B YacCTHOCT
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CbXpaHeHMETO M nNpepaboTKaTa Ha 3bPHEHWU KYATypu B bbarapuma ce xapaKTepusmpa CbC 3HaUYMTENHA KOHKYpeHUmA. HannuneTo
Ha pPa3BMT KOHKYpeHTeH nasap npegnonara 3aTpyAHEHO HaB/AM3aHe Ha nasapa, Nopagu KOeTo CbliecTByBallaTa MasapHa
KOHIOHKTYpa MOe [a Cb3fafe OOMb/AHUTE/IHU PUCKOBE 33 AEeMHOCTTa Ha KOMMAHMATA. 3a 43 MWHMMM3KMPA TO3U PUCK,
[pyKecTBOTO N/iaHWMpa Aa M3MOA3Ba YacT OT HabpaHUTe CpeacTBa, B CAyval Ha yCMewHO yBeAMYEHME Ha Kanutana cu, B
paswupaBaHe Ha AEMHOCTTA CU Ypes3: MU3rparkAaHe Ha AOMbAHUTENHM CKAALOBWM NMPOCTPAHCTBA MOCPEACTBOM 3aKyrnyBaHe Ha
CbCEAEH MMOT U U3rpaxKaaHe Ha CKNaz 3a rotoBa NPOAYKUMSA; MHCTaIMPAHe Ha ONaKOBbYHA IMHUA 33 BpallHa; U3rpaxaaHe Ha
uex 3a beneHe Ha cAbHYOrNes M NPOU3BOACTBO Ha MeseTU OT CAbHYOref0Ba /itocna. BcMUKo ToBa Lie MMa KaTo pesynTat
noaobpsBaHe Ha KOHKYPEHTHUTE NO3MLUUK Ha [Ipy)KecTBOTO, @ OT TYK M Ha OnepatuBHWUTE U PUHAHCOBUTE MYy PE3ynTaTu; e
JluncaTta Ha UCTOpWA B CbXPAaHEHMETO WM MpepaboTKaTa Ha 3bPHEHM KYNTYpU - A0 HACTOALLMA MOMEHT [pyKecTBOTO He e
3anNo4YHaN0 NpAKa CTOMAHCKa AEWHOCT B CEKTOPA, B KOUTO MaHMpPa Aa Ce pa3BuBa, NOPagM KOETO BCE OLLEe He e OTYMTasIo U
pesynTtatM oT HeA. B momeHTa ,PAP” ALl e Bce olle B NpoLEC Ha U3rparkAaHe Ha MHBECTULMOHHMUA 0OEKT. B TO3N cmuchb,
KomnaHuATa HAMA [OKasaHa WUCTOpUA B CbXPaHEHMETO M NpepaboTKaTa Ha 3bpPHEHW KyATYpW, KOETO MOXKe fa Cb3gafe
HEeCUrypHOCT 33 MHBecTUTopuTEe. DUPMeEH pUCK. TO3M PUCK € CBbP3aH C eCTeCTBOTO Ha AelHocTTa Ha ,,PAP” ALl 1 no-cnewmanHo
C onacHocTTa [Ipy»KecTBOTO A3 He ycnee Aa peannsnpa Bb3BPALLAEMOCT OT CBOUTE MHBECTULMU U AEUHOCTU B CbOTBETCTBUE C
noeTuns pucK. PUPMeEHUAT PUCK, Ha KOWTO MOKe Aa 6bae U3N10XKEHO [IpYrKECTBOTO, MOXKE Aa HaMepW CeHUTE NPOABNEHUSA: @
PUCK OT HEBB3MOKHOCT [lpy»KecTBOTO Aa peasiM3mpa MHBECTUUMOHHATA CU Nporpama B MJaHUpaHUTE CPOKOBE — MJIAHUMPAHOTO
pa3BuTME Ha AeilHocTTa Ha , PAP” ALl e CMAHO 3aBUCUMO OT HAaBPEMEHHOTO GUHANU3NPAHE HA UHBECTULMOHHATA My NPOrpama.
3abaBAHETO Ha NYCKOBUTE CPOKOBE Ha MHBECTULMOHEH 06ekT — ,YYKOBA MENHUUA U CM/1I03HO CKNAOOBO CTOMAHCTBO”
MOXe [a MMa 3HauuTeneH HebnaronpuaTeH edeKT BbPXy Herosata AEMHOCT, ONEpPaTUBHU Pe3ynTatM U GUHAHCOBOTO My
CbCTOAHUE; ® PUCK OT HenpasuieH U36op Ha MHBECTULLMOHHU Lienun; ® PUck oT HenpasuaeH n3bop Ha cTpaTerna 3a passutue.
Henoaxoasawmure Unm HeEHaBPEMEHHM CTpaTerMyecku AencTBmA OT CTPaHa Ha PbKOBOACTBOTO HUXa MOrAN Aa MMAT 3HauUTeNleH
HebnaronpuaTeH epekT BbPXy A4ENHOCTTA Ha [Jpy*KeCcTBOTO, HErOBUTE ONEPATUBHU Pe3yaTaTv N GUHAHCOBO CbCTOAHUE; ® PUCK OT
HEeOCbLLECTBABAHE Ha AENHOCT - KbM HacTOAWMA MOMEHT [l py»KeCTBOTO BeYE peanm3mpa 3HaYUTE/IHA UHBECTULUSA - U3TParKaaHe
Ha MHBECTUUMOHEH 06eKT ,,4YKOBA MENHUUA N CUTI03HO CKNAAOBO CTOMAHCTBO, KoATO We e B 0OcHOBaTa Ha bbaewaTa
My AeHHocT. MposABAEHNETO Ha TO3M PUCK € CBBbP3aHO C onacHocTTa [pyecTBoTo Aa He dopmupa npuxoau u nevanbu ot
NAaHMpPaHaTa CM AeMHOCT B 3HAYMTE/IEH NepMos OT BpemMe. 3a LLe/ITa OLLe Ha eTana Ha U3rparkaaHe Ha MHBECTULMOHHUA 06eKT
Jpy>KecTBOTO ce CTpeMM [a OCbLLECTBABA KOHTAKTU C MOTEHUMANIHU KAMEHTU W CKAYBa MNpeaBapuTesIHM [0roBopu 3a
npenocTaBsAHe Ha YCAyru, C uea MMHUMU3NPAHE Ha TO3U PUCK. ® PUCK OT MpeKpaTABaHe WM HEBHb3MOMXKHOCT A3 Ce U3MbJHU
JoroBopbT 3a 6e38b3mesgHa nomoLy, — Mpu HETOYHO UKW HEMBIHO U3MbJIHEHWE OT [pYyKEeCTBOTO Ha YC/I0BME UAN 334 b/IKEHNE
no gorosopa 3a 6e3sb3mesgHa NOMOLL, UM MPU HaZIMYMe Ha OCHOBAHWE B AEMCTBALL, HOPMATMBEH aKT MJIM aKT Ha NPaBOTO Ha
EBponelickua cbto3 D3 moxKe fa NPUIOKKM CbOTBETHUTE NPUETM OT HEero nNpaswusa Npu cnassaHe Ha MeToauMKa 3a OTKa3BaHe,
HamansBaHe M OTMAHA Ha GMHAHCOBaTa Nomou, No noamapka 4.2 no MNporpamata 3a pa3BMTUE HA CENCKUTe painoHu 2014-2020
r. 3a HaManABaHe UKW OTKa3BaHe Ha 3aABeHaTa 33 u3nallaHe pUHAHCOBa NMOMOLL, CbOTBETHO - 3a Bb3CTaHOBABaHE Ha LANaTa
MW YacT OT usnsateHaTa puHaHCOBaTa NOMOLL, NPeaBUAEHM B AOrOBOPaA. 33 HeyTpan3mMpaHe Ha To3M pUCK [pyKecTBOTO ce
CTpemMn O3 CrasBa BCUMYKM OOMOBOPHUM M HOPMATUBHWU 3a4b/IKEHUA, KAKTO U APYrM QHTAXKMMEHTU, KOUTO MpPOM3TMYAT OT
npeAoCTaBeHOTO MoArnomaraHe, KaTo Bogu HeobxogmmaTa OTYETHOCT M M3MBJHABA B CPOK AEMHOCTUTE MO M3rpakAaHe Ha
obekTa. PopcmaKopHU CbOUTMA KATO He6NaronpuATHM KAMMATUYHU NpoMeHu. BiowaBaHeTo Ha pJobusute oT
CEeNCKOCTOMAHCKa AeNHOCT, CBbP3aHM ¢ HEBNAronpUATHU KAMMATUYHWU NPOMEHU, BPeAUTENN UK NO APYrY MPUYMHU, MOXKE A3
Joseje 10 NPOCPoYMe Ha B3eEMaHUATA Ha [pyKecTBOTO, CBbP3aHU C NPeA0CTaBAHETO Ha CbMbTCTBALLUTE YCYTM NO CbXpaHeHue
M npepaboTKa Ha 3bPHEHM KYATYpW, U KaTO pPe3ynTaT HamansBaHe Ha MPUXoAMTe Ha KOMMaHuATa. PUCKOBe, CBbP3aHU C
M3N0N3BaHETO Ha AbAroBo GpUHaHCUpPaHe (KpeauTeH pUCK). KpeAUTHUAT PUCK € CBbP3aH C HEHAaBPEMEHHOTO, YaCTUYHO UAN
Mb/HO HEU3MbJIHEHME HA 3a4b/IKEHUATA Ha EMUTEHTa 3a M3nnalaHe Ha JIMXBUTE U TNAaBHUUUTE MO 3aeMHUTE My CpeacTBa.
EMUTEHTBT We Ce CTPEMM KbM FeHepupaHe Ha AO0CTaTbYyHO MapuMYHKU NOTOLM, 3@ A3 MOKPUBA BCUYKMU CBOM TEKyLLM U BbaeLm
3a4b/IKEeHNA.

PA34EN B: UHOOPMALMUA 3A LEHHUTE KHUXA

XapaKTepUCTUKa Ha LeHHUTE KHUXa

MpeameT Ha nNyb6anyHOTO NpeanaraHe ca 2 500 000 6posa 06MKHOBEHM, MOMMEHHM, BE3HAZIMYHM aKLMK OT YBEJIMYEHMETO Ha
Kanutana Ha ,,PAP” ALl. AKLMUTE OT Ta3n eMUCUSA Ca OT CbLUMA KIac, KaKTo BeYe U3JafeHnNTe akumMu Ha [pyKecTBOTO U AasaT
e[HaKBW NpaBa Ha npuTeXxaTenuTe cn — NpasBo Ha eaunH rnac B OCA, NpaBo Ha AUBUAEHT U HA IMKBUAALMOHEH AAN, CbpPa3MepHU
Ha HOMWHaNHATA CTOMHOCT Ha aKuumaTa. MeXAyHapoAHWMAT HOMep 33 MAEHTUPUKAUMA Ha Ta3u eMUCUMA LLeHHU KHUXKa e
BG1100002192. AKummnTe Ha [py*KeCcTBOTO Ca perncTtpmpaHun 3a Tbprosus Ha ,bbarapcka ¢poHaoBa 6opca” AL nog Kog SAF.
BanyTtaTta Ha akumuTe e B 6barapcku nes. HomuHanHaTa CTOMHOCT Ha NpeanaraHunTe akuuu e 1 (eanH) Nes, a eMUCMOHHATA UM
cTorHocT 3.00 neBa (Tpu nesa).

Cnen opobpeHune Ha Mpocnekta oT KomwucuAta 3a GMHAHCOB HaA330p, YCMELWHOTO NPWMKAOYBAHE Ha nognuckata oT
yBE/IMYEHNETO Ha KanuTasna M BMNUCBaHeE HAa YBE/JMYEHWETO Ha KanuTana B TbproBCcKuA perncrop, OpyKecTBOTO Lie NoMucKa
emncuaTa ga 6bae B NnncaHa B pernctbpa no un. 30, an. 1, 1. 3 ot 3 KOH v ¢ uen TbproBuaA Ha peryivMpaH nasap we nogage
3aAB/IeHNE 33 AOMYCKAHETO Ha EMUCUATA aKLUMKN 40 TbProBMA Ha perynupaH nasap —,bOb“ AL. BCMYKM aKuMM OT KanuTana Ha
»OAP” A[l, BKNIOUYMTENHO HOBUTE aKuMu, ca cBOBOAHO npexBbpasemu 6e3 orpaHuMYeHUs WM YCNoBMA, NPW CnasBaHe Ha
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AencTBalmTe HopMaTUBHU pasnopeadu.

O6woT0 CbbpaHMe Ha akUuMoHepuTe Ha EMuUTEHTa He e 0406PABANO M3PUYHO UM MOEMANO AHTAKMMEHT A3 Ceaga onpeseneHa
NMONUTMKA 33 pasnpefensHe Ha nevanbata Ha [pyxectsoto. pe3 nepuopa, obxBaHAT OT npeacTaBeHaTa ¢uUHaHcoBa
ncrtopuyecka nHbopmauma, EMUTEHTBLT He e pasnpegenan AMBUAEHTU B N0/13a HA aKLMOHepUTe.

N3bpaH fa ob6cny)KBa yBE/NIMYEHMETO Ha KanuTana Ha [py»KecTBOTO € WMHBECTUUMOHEH nocpeaHuK ,Codua UNHTepHewbHbA
Cektoputins” ALl, cbC cepanuiLe v agpec Ha ynpasnenue: rp. Codusa, parioH Cpegel, ya. Neopru C. Pakoscku Ne 140, et. 4. UN
,Coduna UHTepHewbHbA CektopnTns” ALl ce 3agbaKaBa 4@ NOJIOKM ONTUMAIHM YCUANA 33 NJacUMpaHe Ha HacToAWaTta emucus
aKLMK, HO He ce 3aZb/XKaBa Aa 3aKynu nNpasa M Aa 3anuLle 4acT oT obwus 6pol npeanaraHu akLMM, KOMTO HE €a 3anMCaHn OT
nHBecTuTopUTe. He ce npeasukaa noemaHe Uam yupegaaHe Ha rapaHLuma 3a npegnaraHata eMncua akumu. He coluectsysa naaH
3a pa3npoCTPaHEHME UM 33 AUCTPUBYLMA HA aKLMUTE MeXay pasandHu UM.

lMpaBara, cBbp3aHU C LEHHUTE KHUXKA

Bcaka 06MKHOBEHa aKuuA AaBa cegHUTe OCHOBHM npaga: Mpaso Ha rnac: MpasoTo Ha riac B 06woTo cbbpaHue Ha akuMoHepuTe
ce ynpa*kHABa OT IMuaTa, BNMCAaHM KaTo TakMBa C NPaBO Ha rnac B pernctpute Ha LleHTpaneH genosutap 14 aHu npeam gataTa Ha
0O6uwoTo cbbpaHue. MpaBo Ha AMBUAEHT: [puTexKaTeNnnTe Ha OBMKHOBEHM aKLMKW MMAT NPABO Aa y4acTBaT NpW pasnpesensiHeTo
Ha neyanbaTta Ha [pyXKecTBOTO, CbPa3MePHO HA y4acTMeTO CU B Kanutana. MpaBo Ha NMKBUAALUNOHEH AANn: BcaKa akumAa fasa
NpaBoO Ha /IMKBUAAUMOHEH A/, CbpasMepHO C HOMMHaAHaTa W cToMHocT. MpaBo HAa MHoOpmauuAa B T.4. M NpPaBoO Ha
npeABapuUTENHO 3aM03HABAHE C MUCMEHUTE MaTepuanm no obsseHMa aHeseH pes Ha OCA n cBo60AHOTO MM MoJsly4aBaHe npu
nouckeaHe. NMpaBo Ha yyacTue B ynpaB/ieHMETO, Ype3 BbNPocKu oT KomneteHTHOCTTa Ha OCA. NMpeaumcTeo Ha aKumoHepute: MNpu
yBenn4yaBaHe Kanutana Ha [pyXKecTBOTO aKUMOHepUTe MMaT NpPeauMCTBEHO NPABO Aa 3aNMLWAT aKUMKU OT YBE/IMYEHUETO Ha
KanuTana NponopLMOHANHO Ha TEXHMA AAn oTnpeau ysenmyeHuetro. ManuymHcreeHun npasa cbraacHo 3MMNUK: AkumoHep nau
aKLMOHEepHU, NpUTEKaBaLLM 3ae4HO UAM NOOTAENHO HAW-MaNKo 5 Ha CTO OT KanuTana Ha [py*KecTBoTO MoraT: A4a NOUCKAT CBUKBaAHe
Ha O6wWwoTo cbbpaHue No peaa 1 npu yciosusaTa Ha yn. 118 ot 3MMLK, KakTo 1 Aa NoncKaT AoNb/BaHe Ha AHEBHUA ped Ha O6LWoTo!
cbbpaHue no pega v npu ycnosuATa Ha ya. 118 ot 3MMLK BbB Bpb3Ka € Ha Ya. 223a oT TbproBCKMA 3aKOH; Npu besaelicTene Ha
CbBeTa Ha AUpPEKTOpUTEe, KOeTOo 3acTpallaBa MHTepecuTe Ha [pyKecTBoTo, Morat Aa NpeaasAT npes Cbha WMCKOBETE Ha
[pyKecTBOTO cpelly TPETU ANUA; Aa NPesaBAT UCK Npes OKPbXKHUA Cbh, N0 CeAanmLeTo Ha [pyKecTBOTo 33 obeslieTeHMe Ha
Bpeau, NpMUYMHEHU Ha [py*KecTBOTO OT AelCTBUA uam be3geincTBua Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE; Aa MOUCKAT OT
0610oTO cbbpaHMe UM OT OKPBIKHMA CbJ, Ha3HaYaBaHETO HAa KOHTPOIbOPM, KOUTO Aa NPOBEPAT LAaTa CYETOBOAHA AOKYMEHTaUMA
Ha [lpy»ecTBOTO M Aia U3roTBAT AOKAa/ 32 KOHCTaTauuuTe Cu.

PuckoBe, cneunduryHm 3a LEHHUTE KHUKA

LleHoBM pucK. asapHaTa CTOMHOCT Ha aKuuMuTe Ha [pyKecTBOTO, BKAIOYUTENHO Te3u, npegmMeT Ha To3u [lpocneKT, cnepg,
pervcrpaumata um 3a Tbprosuma Ha bPb ce onpeaensa Ha 6a3aTta Ha TbPCEHETO U Npea/iaraHeTo U LLeHaTa Ha akLMUTE LLLe ce Banse
KaKTO OT MKOHOMMYECKUTE U PUHAHCOBUTE pe3ynTaTu Ha [py*KecTBoTo M gpyrata ny6nMyHo onoBecTeHa MHPopmauus, Taka n oT
BbHLUHM 33 [pyKecTBOTO GaKTOPW, OKA3BaLLUM BAUSHME BbPXY KaNWUTaNOBUTE Na3apu B CTpaHaTa. B pe3ynTaTt Ha TOBa He MoXKe Aa
ce rapaHTMpa NoCTUraHeTo AW NOALbPXKAHETO HA OnpeaesieHa LUeHa Ha npegnaraHuTe akuuun. PUCK, cBbp3aH ¢ 6barapckusa
nasap Ha LleHHU KHUKA. Bb3MOXKHO e MHBeCTUTopuTe Aa pasnonaraTt ¢ No-masiko MHpopmMauma 3a 6bArapckus nasap Ha LeHHU
KHMKa, OTKOJIKOTO € Ha/InYHa 33 APYXKeCTBa Ha APYrv nasapu Ha LLEeHHW KHUXKA. PUCK OT BAMAHME HA BbHWHU PaKTOpPU BbpXY
TbproeusaTa Ha ¢poHpoBaTa 6opca. EPE e 3HaUMTENHO NO-MasKka U No-c1abo AMKBUAHA OT NasapuTe Ha LEHHU KHUXKa B Apyru
CTpaHU. B TO3M CMUCH BCAKAKBM BbHLLHM 3a CTpaHaTa ¢pakTopu, bMxa MOran Aa 3acerHat CbCTOsHUETO Ha bopcaTa, Kouto buxa
nosenn ao cnaba MHBECTUTOPCKA aKTMBHOCT M HMUCKa NMKBUAHOCT Ha 6opcata. PUCK oT BonatunHoct. Cnen npuemaHeTo Ha
eMUTUpaHuTe oT Jpy*KeCcTBOTO aKLMM 3a TbProBMA Ha peryimpaH nasap, [lpy»KecTBoTo He MoXe A3 Aaje rapaHuuMu, 4ye HAMA Aa
nMa KonebaHuA B ueHuTe. B peanua cayyam nosasaTta Ha TakMBa KonebaHuA He e cBbp3aHa AWM He CbOTBETCTBA Ha pesynTaTuTe
OT AeMHOCTTa Ha [Ipy*KecTBOTO M He MoraT Aa 6baat npeasuaeHn. JIMKBUAEH pUCK. [por3TUYa OT HECUTYPHOCTTA 33 HAIMYMETO
Ha aKTMBHO Ma3apHO TbpCeHe Ha aKuuuTe Ha [lpyKecTBOTO 3a onpeaesieH nepuog oT Bpeme. PUCK OT pasBogHABaHe Ha
KanuTtana. CbrnacHo Ycrasa Ha [py»KecTBOTO He ca NpeaBUAeHM OrpaHUYeHMs OTHOCHO MaKCMManHUA pasmep Ha 6baelum
eMuncun oT akumu. Mopaam Tasu NpUUYMHA pPa3sMepbT Ha Y4acTMEeTO Ha aKuMoHepuTe moXe aa 6bae HamaneH B pe3yaTaTt Ha
HaCTOALLOTO MM BbAeLo yBeAnYeHNe Ha KannuTana, ako Te He YNPaXKHAT CBOUTE NpaBa M He 3anuuiaTt NponopumoHaneH aan ot
HOBMTE aKkuMK. BanyteH puck. MpomsTnya OT TOBa, Ye aKUuUTe ca AEHOMWHUPAHW B Bbarapcku nesa. [lo npemaxBaHeTo Ha
cucTemaTa Ha BanyTeH 6opg B CTpaHaTa BalyTHUAT PUCK MPU MHBECTUPAHE B aKUUKM Ha [l pyKecTBOTO Lie Obae cBefeH A0 pucKa
oT obe3sueHABaHe Ha eBpoTo. UHNaumoHeH puck. CBbp3Ba C BEPOATHOCTTa MHAAUMATa Aa MNOBAWSE Ha peanHaTa
Bb3BPALLAEMOCT Ha MHBECTULMUTE, B T.4. U HA UHBECTULUUTE B aKLUUU WM MHAYE Ka3aHOo goxoauTe OT akuuu (NoBuLIeHMe B
ueHaTa UAK NoNyYeHU ANBMAEHTN) Aa Ca MO-Ma/KM OT peructTpupaHarta uHdnauma 3a neprmoaa Ha MHeectTupaHe. MHpNauMoHHUTE
npouecu BogAT 40 HAMaJIeHWE Ha peasiHaTa A4OXOA4HOCT, KOATO Mo/y4yaBaT MHBECTUTOpUTE. JIMNCa Ha rapaHuuUA 33 usnaawaHe
Ha AUBUAEHT. PasmepbT Ha AMBUAEHTA € NPOMEH/IMBA BE/IMYMHA, KOATO 3aBUCK OT pasMepa Ha nevanbata Ha [pyrKecTBoTO,
HeobXo0AMMOCTTa OT HOBU UHBECTULMU, UBMEHEHMETO Ha MAPUYHUTE MOTOUM M MPAKO OT pelleHMeTo 3a pasnpeeneHune Ha
neyanbata ot O6WOTO CbbpaHMe Ha akumoHepuTe. MpomsaHa Ha peXXMMa Ha AaHbYHO obnaraHe Ha UMHBECTULMUTE B LEeHHU
KHUXKa. CneunduyHo NposBieHne Ha pUcKa OT NPOMEHU B aHBbYHOTO 3aKOHOAATE/ICTBO € PUCKBT CTOMHOCTTA HAa MHBECTULMATA
B aKuuu aa 6bae HebnaronpuATHO 3acerHata oT NPoOMeHU B AeicTBalaTa ypenba, Kacaellm BbBeXAaHe AaHbK BbPXYy CAeNKuTe
¢ GMHAHCOBU UHCTPYMEHTW.
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PASAEN I: NPEANNATAHE

YcnoBusa 1 CpoK Ha Ny6/IM4HOTO NpegnaraHe

MpeanaraHWMTe akUMK OT YBENMYEHMETO Ha KanuTana Ha ,,®AP” ALl ce n3gaBaT B U3NbJIHEHME Ha pelweHne Ha OCA, npoBeaeHo
Ha 09.09.2019 r. KanuTansT Ha [py»KecTBoTO ce yBennyasa ot 2 500 000 nB.., pasnpeaeneH B 2 500 000 6poAa o6MKHOBEHM
NOMMeEHHM B6e3HAIMYHN aKLMM, BCAKA e4HA C NPaBO Ha eAMH r1ac U HOMUWHAHA cTolHocT oT no 1 nes, go 5 000 000 ns.., ypes
uspasaHe Ha HoBu 2 500 000 6pos MOMMEHHW GEe3HANMYHM aKUMKM, C NPaBO HAa eAWH 1ac, HOMWHAMHA CTOMHOCT 1 feB U
€MMCUOHHa CTOMHOCT OT 3 fIeBa 3a akumsa. AKO 0 U3TUYaAHE Ha CPOKOBETE 33 3aNmncBaHe Ha HOBUTE aKL MK, Te He 6baaT 3anucaHu
U3LANO, CbOTBETHO He 6bAAT HanpaBeHW onpeaeneHUTe BHOCKM, KanuTansT We bbae yBeNMYeH B pasmep, CbOTBETCTBALL Ha
3aMMCcaHUTe aKkuMK, HO Camo B C/ly4ald, Ye TeXHMAT obuy 6poit e He no-manbKk oT 250 000 6pos akuum OT HoBaTa emucus. B
NPOTUBEH C/ly4all, HanpaBeHUTE BHOCKM, CPELLY 3anMcaHUTe aKLUK Ce BPBLLAT HA nLATa, KOUTO Ca M'M HanpaBuN B e4HOMECeYeH
CPOK OT yBeAOM/IEHNETO, KOeTo m3npaua EmuteHTsT o KOH 33 pesyntata oT nognuckaTta, cbraacHo ua. 84, an. 3 ot 3MMLK.
MpaBoToO fda y4acTBaT B yBe/NMYEHMETO Ha Kanutana Ha ,PAP” Al vmmaT nvuaTta, BNMCAHM B KHWraTa Ha aKUMOHepuTe Ha
OpyxectBoTo 14 AHM cnepn faTaTa Ha peleHneTo Ha obwoTo cbbpaHue. ,AP” ALl we nybanKysa cboblieHmeTo 3a nybanyHoTO
npegnaraHe Ha WHTePHeT cTpaHuumMTe Ha EmwuteHta (www.farad.bg), Ha wuHdopmaumoHHaTa mepusa WHBecTop Bl
(www.investor.bg) n nHBecTMUMOHHMA nocpegHuK ,Copua UHTepHewbHbA Cektoputns” AL (Www.sis.bg) Hal-manko 7 aHu
npean HayanHUA CPOK 3a NPEXBbP/IAHE Ha NpaBaTa M 3anNucBaHe Ha akuuuTe. HavanHaTta garta, oT KOATO 3ano4ysa [a Teye CPOKbT
33 NPEexBbP/ISHETO Ha MpaBaTa e TPeTUAT paboTeH AeH, cneasall U3TUYAHETO Ha 7 Ka/feHZapHW AHM OT HadvasHaTa AaTa Ha
ny6/MYHOTO NpeanaraHe. KpalHUAT CPOK 3a NpexBbp/isHE Ha NpaBaTa e NbpBMAT paboTeH AeH, cneagaly, M3TMyYaHeTo Ha 30
(TpuaeceT) AHW, CUMTAHO OT AeHA, NPeACTaBAABaLY HAYaHa AaTa 3a NPexBbpAsHe Ha npaBa. Ha 5-ua paboTeH AeH cneg U3TMYaHe
Ha CpOKa 3a MpexBbp/iAHe Ha npaBaTa, [py)KecTBOTO npeasiara Yypes ynb/JHOMOLLEHMA UHBECTULUMOHEH nocpegHuk ,,Codua
NHTepHewbHbA Cektopntns” AL, Ha PeryanpaH nasap, 3a npogaxba npu ycioBUATA Ha ABEH ayKUMOH HeynparkKHeHMTe npasa.
HayanHaTa gaTta 3a 3anmMcBaHe Ha akLUMM CbBMaZa C AaTaTa, OT KOATO 3anoysBa MPexBbp/IAHETO Ha npasaTa. KpaliHuA cpok 3a
3anucBaHe Ha akLUWW e AeHAT, cnefBaly, M3TMYaHeTo Ha 15 (neTHageceT) paboTHU AHK, CUMTAHO OT KpaHaTa AaTa 3a NPexBbpaHe
npasa. He ce fonycKa 3annMcBaHe Ha aKLMW Npean Ha4yaiHUA U cief, KpalHMA CPOK 3a 3anMcBaHe Ha akuuu. Cnes noTebprKAaBaHe
Ha To3u [1pOoCNeKT 1M BNMCBaHEe Ha YBe/NIMYEHMETO Ha KanuTana B TP, n Ha emucmATa BbB BoaeHMA oT KPH pernctbp, akumuTe we
6bAaT 3a8BEHM 33 AOMNYCKaHe A0 TbProBUA HA PerynpaH nasap, opraHmsupaH ot bPb.

MporHo3eH rpaduk Ha NnpeanaraHeTo

MoTebprKkaasaHe Ha NpocnekTa ot KOH 28 HoemBpwUu 2019 .
My6bankauma Ha cbobuieHMeTOo 3a yBesIMdeHue Ha KanuTtasia Ha MHTepHeT cTpaHuuaTa Ha nHbopmauymoHHa

areHumAa UMHBectop Bl (www.investor.bg), Ha uHTepHeT cTpaHuuata Ha ,PAP” AL (www.farad.bg) v Ha| 29 HoemBpu 2019 T.
MUHTEpPHEeT CTpaHunuaTa Ha MHBECTULMOHEH nocpeaHuk Coduma MHTepHewbHbBA CeKoputmns” AL (www.sis.bg)

Hauyano Ha TbprosuAaTa c NpaBa Ha BPB 1 Ha 3anucBaHeTO Ha HOBUTE aKLUMKM 11 pekemsBpun 2019 .
MocnepeH aeH 3a Tbprosua c Npasa Ha BB 7 AaHyapwn 2020r.
MocnepeH aeH 3a npexsbpansaHe Ha NpasaTta Ha BB 9 AaHyapwu 2020r.
Cny>kebeH ayKumnoH Ha BDB 3a npogaxkb6a Ha Heynpa*kHeHuTe MpaBa 16 aHyapwu 2020r.
KpairHa gaTta 3a 3anmMcBaHe Ha HOBUTE akuuum 1 3a 3ansiawaHeTo nm 30 aHyapwu 2020r.
Perncrpauma Ha eMmmncmAaTa HOBU akLUUU U YBEJIMHEHMETO Ha KanuTtasia B TbproBCcKMA permcrop 7 deBpyapu 2020rT.
PerncrpupaHe Ha eMmncUATa HOBU akuum B ,LleHTpanen OenosuTtap” AL, 13 peBpyapu 2020T.
BrnivcBaHe Ha eMMCHMATaA HOBU akuuuM B perncrbpa no yun. 30, an. 1, 1. 3 ot 3KPH 20 peBpyapu 2020r.
Hauano Ha TbproBuATa C eMUCUATA HOBU aKkumun Ha ,Bbarapcka poHaosa 6opca” AL, 27 deBpyapu 2020r.

OCHOBHUTE pasxoam, NPSKO CBbP3aHM ¢ Ny6/JIMYHOTO NpeasiaraHe Ha akuuuTe OT YBEIMYEHWETO Ha KanuTana Ha [lpy»KecTBoTo,
npu ycnosue, Ye 6bae 3anmcaH LenuMaT pasmep Ha npeanaraHata emucua ot 2 500 000 6p. akumm Bb3nm3aT Ha 97 645 nB., a B
cnyyalh Yye 6bae 3anncaH camo MUHUMANHUMAT pasmep oT 250 000 6p. aKkLMKM, NPU KOMTO eMUCUATA LWEe Ce CYMTA 3a YCheLHa,
TexHUAT pasmep e 7 645 nB. Te ca 3a cmeTKa Ha [pyxecTtBoTo. He ce npeasu»KaaT pa3sxoau 3a MHBECTMTOpPa, KOUTO Aa ca
HauncneHun ot EmuteHTa. HenocpeacTBeHOTO pa3BoOAHABAHE Ha aKLMOHepUTEe, KOUTO He y4acTBaT B yBE/IMYEHNETO Ha KanuTana
Ha [lpy’KecTBOTO, € paBHO Ha Zena Ha HOBOM3ZaLEeHUTe aKkLMM B 06WWMA OPoi Ha aKumMnUTe cies yBeanyeHuneTo. Mo To3M HauuH
BCEKM aKLMOHEP, KOMTO He e y4YacTBa/l B HETrO M He e 3anucasl HOBUTE aKL MU, Le pa3BoAHM ydyacTmeTo cu ¢ 9.09 % npyu MUHUMANHO
yBesIMYeHne Ha Kanutana 1 ¢ 50 % npu makcMmanHo ysenmyeHue. MIHTepecuTe Ha ceraliHUTe MHBECTUTOPU He Ce HaKbpHABAT,
Tbli KAaTO EMMUCUATA Ce OCHLLECTBABA NOCPELACTBOM M34aBaHETO Ha NpaBa. 10 TO3M HauMH BCEKM Kenaell, HacToAL, COBCTBEHUK Ha
aKkumu Ha ,,®AP” Al morKe ga 3anasu goceralwHus cu aan B [pyKecTBoTo NpM PaBHOCTOMHO TPeTUpPaHe Ha BCUYKM aKLMOHepu. B
C/Nly4ali, ye He YNpPaKHAT nonaralimMTe MM ce Npasa, HacToALWMTE aKLUMOHEPU e 6baaT KOMNEHCMPaHM 33 Pa3BOAHABAHETO Ha
TEXHUA AAN C NOCTLMNNEHMUATA OT NpoAarkbaTa Ha TEXHUTE NpaBa Ha ABHWUA ayKUMOH. CbrnacHo ycnoBMATA HA NpeasiaraHeTo,
€MMWCUOHHAaTa CTOMHOCT Ha HoBWTe akumu (3.00 /1B.) e No-BMCOKA OT HaslaHCOBaTa CTOMHOCT Ha eAHa aKLMA CbIIaCHO NOC/AeAHNUA
ny6/MKyBaH MexXanHeH ¢pmMHaHcoB oTyeT Kbm 30.09.2019 r. (0.72 N1B.) M CbOTBETHO He € Ha/MLLEe Pa3BOAHABAHE HA KanuTasia Ha
[py*KecTBOTO N0 OTHOWeEHME Ha BanaHcoBaTa CTOMHOCT Ha aKkuuA.

Mpeanoxurten Ha LEeHHUTE KHMXKA

AKuMUTE OT yBeNNYEeHNEeTo Ha Kanutana Ha ,PAP” ALl ce npeanarat 3a 3anucBaHe OT MMETO M 3a CMeTKa Ha [lpy»KecTBoTo.
MpaBaTa moraT Aa ce npegnarat 3a NpoAaxkba, KaKTo OT aKLMOHepUTe C NpaBa, BNIMCAHWU B perncTbpa Ha LleHTpanHua genosntap
14 aHW cnep, AaTaTa Ha pelleHMeTo Ha obwoTo cbbpaHue, Taka W OT AnuaTta, Npuaobuan npasa Ypes NOKYMKa Ha BTOPUYHUA
nasap. Ha EmuTeHTa He ca M3BeCTHW HaMepeHUA Ha HACTOALLM aKLIMOHEpPU 3a YNparkKHABaHE UKW HeynpaXKHABaHe Ha u3gajeHunTe
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B TAXHA MO/13a Npasa, NPy HacToALWOTO NyBAMYHO NpeanaraHe v 3a npea/saraHe Ha onpegesieH 6poit npasa 3a npogax6a, B cpoka
3a NpexBbp/IfHE Ha Npasa.

OcHoBaHMA 3a NpegaaraHeTo, npeAHasHa4YeHMe HA NOCTLNNEHUATA, OYAKBAH TEXEH HETEH pasmep
HacToawoTo ny6an4HO npegnaraHe Ha akuuu Ha ,PAP“ AJ] ce n3BbpLUBa B U3NbBJIHEHME HA pelleHneTo Ha O6woTo cbbpaHme Ha
aKkuMoHepute Ha [py)KectBoTo, nposegeHo Ha 09.09.2019 r. MporHo3HaTa CTOMHOCT HAa HETHWTe Npuxogu oT nyb6aMYHOTO
npeanaraHe Npu ycnosue, Ye 6bae 3anncaH LLenuna pasmep Ha npegjiaraHaTa eMUCKUsA akLuK, e B pasmep Ha go 7 402 355 ns., cnep,
npucnagaHe Ha o4akBaHWUTe pasxoau 3a MNpeanaraHeTo, BKAYMUTENHO Bb3HarpaxaeHMeTo Ha obcnyxkeawma UMM, a npu ycnosue,
Yye 6bAe 3anMcaH MUHUMAHWA pasMep Ha NpeanaraHata eMUCUA akLMK, NPU KOATO NpoLeaypaTta no yBesnyeHme Ha KanuTtana we
ce cyuTa 3a ycnewHa, B pasmep Ha 742 355 5. LienTa Ha HacToAwoTo Ny6IMYHO NpeanaraHe e HabpaHWA Ypes NoAnMcKaTa Kanutan
@ ce U3MO0N3Ba 33 OCbLLECTBABAHE HA OCHOBHATA AEMHOCT Ha [JpyKecTBOTO, CBbP3aHa C 6bAeLL0 pa3BUTME HA UHBECTULMOHHUA MY
npoekt no ,,MU3rPAXOAHE N NYCKAHE B EKCMJIOATAUMA HA YYKOBA MEJTHULUA U CUNO3HO CKNALOBO CTOMAHCTBO” m no-
KOHKpEeTHO: ® PepUHAHCMpPaHe Ha HanpaBeHaTa MHBECTMLMA OT [lpy»KeCcTBOTO N0 NPOEKTa Ypes3 noracsiBaHe Ha NPUB/EYEHO Ab/FOBO
¢dvHaHcupaHe. PedpurHaHcupaHeTo ce NpeaBuKaa € Len Aa ce HaMaau obAroBaTta TexkecT Bbpxy ,,PAP“ ALl, KaKTo M Aa ce yBenuuu
COOCTBEHMAT KanuTan 3a CMeTKa Ha 3a4/bXKHANOCTTA Ha [lpy*KecTBOTO. 33 ocurypaBaHe Ha MHBECTULMOHHOTO PUHAHCUPaHe 3a
peanunsauma Ha npoekTa, ,PAP“ ALl e nognucano Ha 05.01.2018 r. c T6 ,,MbpBa MHBECTMUMOHHA baHKa” ALl 4OroBOp 3a KpeauTHa
NnHWSA B pa3smep Ha 5 200 000 neBa 1 cpoK 3a noracAsaHe Ao 01.12.2027 r. Kbm gaTaTa Ha HacCToOAWMA AOKYMEHT, CTOMHOCTTA Ha
rnaBHMUATa, KOATO cnedgBa Aa Ce Nnoracu A0 Kpas Ha cpoKa Ha noracseaHe (01.12.2027 r.), Bb3im3a Ha 3 780 000 nB. Cnep,
nosly4yaBaHe Ha BTOpuA TpaHW oT [bprkaBeH GpoHg 3emeaenue B paamep Ha 1 412 000 nB., Npu yCNELWHO OTYNTAHE Ha NPOEKT], Le
OCTaHe 3agb/ikeHne kbm MNB B pasmep Ha 2 368 000 nB. B cayyai ye 6bae 3anucaH LeanaT pasMmep Ha npeasiaraHaTta emucus
aKkuMu n 6bae HabpaHa usnata cyma, cief NpuUcNaZaHe Ha pasxoauTe MO eMUCUATA, YacT OT HabpaHuTe cpepacTBa we 6baaTt
M3NON3BaHM 3a NOracABaHe Ha LANATA YacCT OT 3a4b/IKEHMETO No KpeauTa. [Mpu 3anMcBaHe Ha eMUCUATA A0 MUHUMAIHUA pa3mep,
[JpyKecTBOTO LLe pa3yuTa Ha MHBECTUPAHE B paswiMpABaHe Ha NPOM3BOACTBEHUTE MOLLHOCTM U NpUaexalwata MHOPACTPYKTYpa,
KoeTo Aa nogobpu dmHaHcoBaTa ePeKTMBHOCT HAa KOMNAHMATA U Aa FAPaHTMPa YCMewHo M3NaawaHe Ha HEeMHUTE 3a4b/KeHUS;
*Pa3wmnpaBaHe Ha NPOM3BOACTBEHUTE MOLLHOCTM M Npuaexkawata MHOPACTPYKTypa C Len nosuwaBaHe Ha MPOM3BOACTBEHATA
edeKTUBHOCT U NoAo6psABaHe Ha ONEpPaTUBHUA MApPXK HA [pyKeCcTBOTO NOCPEACTBOM: MU3rpaykAaHe Ha AOMbJAHWUTENHU CKNAaLOoBU
NPOCTPAHCTBA Ype3 3aKynyBaHe Ha CbCeAeH MMOT M U3rparkgaHe Ha CKAag 33 roToBa NMPOAYKLUMA; MHCTAaMPAHE HA OMAKOBbYHA
NVHWA 3a OpallHa; M3rpa)kgaHe Ha uex 3a b6eneHe Ha cAbHYOr/es UM NPOM3BOACTBO Ha MenetTu OT CAbHYOr/efoBa Jtocna.
PbKoBOACTBOTO Ha [py»KecTBOTO, NO CBOA MPeLEeHKa, Lie U3pasxoaBa NpeasuaeHUTe CpeacTBa 3a peanunsaumsa Ha 4acT uam 3a
BCUYKM NOCOYEHM LEeMHOCTU, KaTo ce PbKOBOAM OCHOBHO OT A8a GaKTopa: peasHo HabpaHWTe CpeaCcTBa OT HACTOALLOTO YBE/IMYEHME
Ha KanuTana M CbOTBETHUTE TEKYLUM HYKAM Ha [pyKecTBOTO C ornes nogobpseaHe Ha onepaTMBHaTa My M ¢GUHaAHCOBa
epeKTMBHOCT. pK 3anucBaHe Ha eMUCUATA A0 MUHUMANHUA pPa3Mep, NPWY KOMTO npeasiaraHeTo LWe ce CMATA 3a yCnewHo, 3a Tosa
HanpasBneHWe MbPBOHAYaNHO e 6baaT u3pasxoasaHu 0o 50 % oT HabpaHUTe cpeacTBa, KaTo NpPeaBUAEHNTE AeNHOCTY e 6baaT
noeTanHo, AOMbAHUTENHO GMHAHCUPAHW. B TO3M cayyail pbKOBOACTBOTO Ha [lpyKecTBOTO NaaHMpa Aa MHBecTmpa Ao 250 000 nesa
B 3aKyNyBaHe Ha CbCeAEeH MMOT 3a CK/1af0Ba 6a3a, OT KOeTo B NOCAeACTBUE Aa Pa3Bue AOMbAHUTENHUTE NponsBoacTBa. OcTaHanute
500 000 neBa e ca 33 060pPOTHM CpeACcTBa 3a NepModa A0 Kpas Ha KamnaHMATa No npubupaHe Ha CeNCKOCTONAHCKaTa peKonTa
npe3 2020 r. Ako ce HabepaT noBeye CpPencTBa, B 3aBMCMMOCT OT pa3mepa, Lie Ce CTapTUpa MHBECTULMATA MO M3rpaxkgaHe
OMNaKoBbYHA NIMHKA 33 BpallHa, Luex 3a beneH cabHYOorNes U NPOM3BOACTBO Ha neneTu. Mpu Bb3MOXKHOCT LLLe ce NoracsaBa YacTUYHO
npeacpoyHo Kpeauta kbm MUB 6e3 ToBa Aa BAMAE HAa JIMKBMAHOCTTA M pasmepa Ha Heobxoaumua 0HOpPOTEH Kanutan Ha
[JpyxectBoTo. MpKn 3anMcBaHe Ha eMUCUATA B MaKCMMaNeH pa3mep, OCBEH 33 LANOCTHO NoracABaHe Ha MHBECTULMOHHUA KpeauT
Kbm MUB, [pyKecTBOTO LLLEe MMA Bb3MOXKHOCT MO NPeLeHKa B 3aBUCMMOCT OT TEKYLLMTE HYXKAM Aa U3M03Ba OCTaTbKa OT HabpaHuTe
CpeacTBa KaKTo cnepasa: BapuaHT 1: M3nonssaHe Ha Lenmsa OCTaTbK OT HabpaHuMA Kanutan 3a 060pOTHM CPeACcTBa 33 3aKynyBaHe Ha
uapesunua (mexay 17 000 n 18 000 T.) No Bpeme Ha *KbTBEHaTa KaMMaHWA C Len nocTuraHe Ha no-gobpa NokynHa ueHa 3a
ocuUrypaBaHe Ha NPoM3BOACTBOTO Ha 6pallHO OT HeA (cbrnacHo Jlorosopa 3a 6e3sb3mesgHa NomolL, ckatoveH ¢ Ad3 [pyKecTBOTO
npeasu»aa Aa npoussexkaa okono 14 000 1. 6pallHo OT cnadKa uapesuua/roamiiHo). BapmaHT 2: M3nonssaHe Ha ocTaTbKa OT
HabpaHWA KanuTan B CnegHUTe Hanpas/ieHUA: 3aKynyBaHe Ha CbCeAeH MMOT 3a cknagosa 6asa — 100 000 nB.; BepTuKanHa
NNAHMPOBKA, Orpaga, n3rparkgaHe H komyHmkaummn — 200 000 nB.; U3rpakaaHe Ha xane 1 000 k8. m. — 500 000 nB.; 3akynyBaHe U
MHCTaNMpaHe Ha NaKeTupalla AMHKUA 3a 6pawHo — 400 000 nB.; 3aKynyBaHe M MHCTaMPaHe Ha KOMMJIEeKTHa NMHUA 3a 6eneHe Ha
cnbHYorneq — 700 000 nB.; 3aKynyBaHe M MHCTaAMpaHe Ha AnHKUA 33 nenetn — 300 000 siB. O6LWaTa CTOMHOCT HA NAAHUPaHUTe
WHBECTULUMWN 33 pasluMpsBaHE Ha NMPOWU3BOACTBEHUTE MOLLHOCTU M Npuaexawarta MHOPACTPYKTypa Bb3AM3aT Ha 2 200 000 ns.
OctaHanuTe 2 834 355 neBa we ca 3a 060pOTHM CpeACcTBa 3a 3aKynyBaHe Ha LapeBuua (okono 10 000 T.) No Bpeme Ha KbTBeHaTa
KaMnaHus 3a ocurypasaHe Ha NpPoM3BOACTBOTO Ha BpallHO OT HeA. ® OcurypsaBaHe Ha dMHaHCOB bydep, KolTo We 6bae n3nonssaH
npu Heob6XxoAMMOCT 3a MOKPUBAHE HA KAaNWUTANOBU M GUHAHCOBM Pa3xoam, Pa3INiHK OT ropenocoyeHuTe. CbBETHLT HA AMpPEKTOpUTE
Ha [pyKecTBOTO OYaKBa, Ye CpeacTBaTa OT HaCTOAWOTO Ny6AuYHO npeanaraHe e 6bAaT AOCTaTbYHU 33 PUHAHCUPaAHE Ha
camoy4actmeTto B 06sBeHWUTE HanpaBAeHUA.

Opyru

Kbm patata Ha HactoAawma lMpocnekT, [pyKecTBOTO He € aHra*kMpano WMHBECTULMOHHW MNOCPeAHWULM, KOUTO Aa noemaT

3afb/KeHMe [a OCUrypsABaT IMKBUAHOCT Ha eMUCUATa Ype3 KOTUPOBKK ,KynyBa” 1 ,npogaBa”’. He ca Hanuue cblyecTBeHM 3a

eMUCUATa UK NpeaaaraHeTo MHTEPECU, BKAOUUTENHO KOHPAMKTM HA MHTepecu.
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NMua, OTroBOpHM 33 MHGOPMALMATA NPK usroTesHe Ha PeslomeTo Ha MpocnekTa 3a ny6au4HO
npeanaraHe

AEKNAPALIUA

JonynoanucaHure:
Teogopa AumuTposa Morosa — EBcTatmesa — Mpeaceaaten Ha CbeeTa Ha AupekTopuTte Ha ,PAP“ Al 1

MBaitno Heuos TOMOB — U3MbAHUTENIEH AMPEKTOP M YneH Ha CbBeTa Ha aupektopute Ha UMM ,Codua UHTEpPHELWBHDB
Cektoputuns“ AL,

B KQYeCTBOTO CU Ha CbCTaBUTENN HA HAaCTOALWMA AOKYMEHT AeKnapupame, 4e 4OKONIKOTO HX € U U3BECTHO U Cnej Kato
CMe NONOXunu HEOGXO,D,VIMVITe TPUXMU U BCUYKU PaA3YMHU YCUIUA Oa Ce YyBEPUM B TOB bpXKalaTta ce B

HaCTOALMA AOKYMEHT MHPOpMaUMA e BAPHA U Mb/HA, KaTo OTroBapa Ha ¢akTute u }; MROMYCK, KOWTO e
BEPOATHO [1a 3aCerHe HelHUA CMUCH. O N

— AT MUCH A MH D OFMALLIMA ChlAACHO

FEMMAMEHT {EC] 2016/675 HA CEFON CACKHA ZANHYLHA HHDOPMALMA ChMNACHD
IAPTIARMERT WA coBera . PECNAMEHT [EC) 2016679 H& EBFONEACKWA O
Teopopa inmutpesa lorosa — Escratuesa Wsaiino Hewos Tomos MAFMAMET W HA CLBETA
Npeacepaten Ha CA Ha ,PAP“ALL WA v uneH CA Ha ,,Codpua UnTepi %1; (n Lékiopy 3XQA,EI.
/,
Z9Hg 7
AEKNAPALMA
no un. 81, an. 5 or 3MMNUK
JonynoanucaHure:

Kpacumup Hukonaes [joues, B Ka4eCTBOTO CU Ha M3nbaHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha AUPEKTOpUTE Ha
DAPY ALl
” 1’

Teopopa Aumutposa lorosa — EBcTaTveBsa, B Ka4eCTBOTO cv Ha Mpeaceaarten Ha CbBeTa Ha AupekTopuTe Ha , PAP”
AL,

EneHa PymeHoBa CnacoBa, B KAUeCTBOTO CM Ha YneH Ha CbBeTa Ha aAupeKkTopuTe Ha , PAP“ AL,

MBaino Heuos TOMOB B KayecTBOTO CU Ha M3mbaHWUTENeH AMPEeKTop M 4YneH Ha CbBeTa Ha AMpeKTopuTe Ha
MHBECTULMOHEH nocpeaHuk ,,Codus UHTepHewbHbA Cekloputns” AL,

AtaHac Kupunos TpaitueB B KayecTBOTO cu Ha [lpeacepaten Ha CbBeTa Ha AMPEKTOPUTE Ha MHBECTULMOHEH
nocpepHuk ,Codusa MHTepHewbHbA CekopuTns” A

AeKnapupame, ye:

[LOKONIKOTO HU e U3BECTHO, CbAabpXKallarta ce B Pe3omeTo Ha lpocnekTa 3a nybanyHo npeanaraHe nHopmaums e
BAPHA M Mb/IHA U TOM OTroBaps Ha M3UCKBAHMATA HA 3aKOHA, KAaTO CME NOJIOXKUIN BCUYKM PA3yMHU TPUXKK a Ce YBepUM,
ye uHPopmaumaTa, CbabpXKalla ce B MpocnekTa, AOKONKOTO HU € U3BECTHO, OTroBaps Ha GakTUTe M He CbAbpXKa

MPOMNYCK, KOUTO € BEPOATHO Aa 3aCerHe HEMHUA CMUCDH.
ZANAYEH A HHD OPMALLMA CRINACHD
FAMMWYEHA MHDOPMALIMA CuINACHO PETAAMEHT (EC) 2016,/679 HA CBFONEACKHA
PEMMAMEHT {EC} 2016,/6739 Ha EBEPOMNEACKHA MNAPAARIHT M HA CHBLTA
NAPAAMEHTH HA CBETA

A4
: <
Teopopa rori = EBcratvesa - Mpeacegaten Ha C[ Ha  MBaitno Tomos - U3nbaH Q}J aupekTop nyneH\Ha CA,

,POAP“AL Ha UM ,Codua MHTepHe n Ceﬂb \’\\\(\ .
e
ZAMNWYEHA HHSOPMALLMA ChHIMNACHD ZAMHYHLHA HHD2OPMALLIMA CelMACHD ; O
PECAAMENT {EC) 2016/679 HA EBPONEACHUA PEFAAMEHT {EC) 2016/679 HA EBFONEACHHA SO% =)
NAFAAMEHT M HACBBETA NAPAARMEHT A HACBBETA \\:- /
/
) . D/
EneHa CnacoBa - YnaH Ha C/ Ha ,PAP“AL ,&TaHac Tpait

peacen; gyy?l : Q\Wp/’,Cod)m
bn CeklopuTns” Ad3r -

BAMMHEH A MHD OPMALIMA ColMACHD
PEFAAMEHT [EC) 2016679 HA EBEFON CACKAR
MAPAAKMEHT M HA CHBETA

CA Ha ,,PAP“AL
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