®AP ALl

OOKYMEHT 3A NPEAJTATAHUATE UEHHU KHUXKA
YACT Il OT NPOCNEKT 3A NYBJ/IMYHO NPEANTATAHE
HA 2 500 000 (A4BA MU/IMOHA U NETCTOTUH XNUNAaun) 6POA AKLUUU

OT YBEJIMMEHUETO HA KAMNMUTANA
ISIN Koa Ha emucuaTa: BG1100002192

OATA:18.11.2019r.

HacToAawmAaT AOKYMEHT npeacTaBasaBa 4YacT oT lpocnekT 3a nybanMYyHO npeanaraHe Ha
2 500 000 (aBa MMIMOHA M NETCTOTUH XMNsamn) 6pona akuMKM OT yBEIMYEHMETO Ha KanuTana Ha
,2PAP“ ALl. lIOKyMeHTbT 3a npeasiaraHnTe LLEHHW KHUXKA CbAbprKa uanata MHbopmaums,
HeobxoaMma 3a B3eMaHe Ha MHBECTULMOHHO pelleHne, BKAUYNTENHO OCHOBHUTE PUCKOBE,
CBbp3aHu ¢ [lpyKecTBOTO U HEroBaTa AeMHOCT, KaKTO U C aKUuMnUTe, NpeaMeT Ha AONyCKaHe. B
MHTEpeC Ha UHBECTUTOPUTE e Aa Ce 3an03HaAT BHUMATENHO C BCMYKM YacTu Ha [pocnekTa,
BKAOYNTENHO TO3M [OKYMEHT 3a npegsaraHuUTe LUEHHUM KHMXKA M C PerncrpaumoHHMA
OOKYMEHT Ha [py»KecTBOTO, Npean Aa B3eMaT MHBECTULMOHHO peLleHme.

AKumn - O0OMKHOBEHMW, Mpwu 3anucBaHe B MaKCMMaNEH pasmep Mpwu 3anucBaHe B MMHUManeH pasmep
noumeHHu, 6esHanuuHum, 3a egHa akuua 06uwo (nesa) 3a egHa akuua O6wo (nesa)
cBo6ogHONpexsbpaAemm,

C NpaBo Ha rnac

EMMCHOHHa cToiHOCT 3.00 7 500 000 3.00 750 000
HomuHanHa ctoiiHocT 1.00 2 500 000 1.00 250 000
O6wo pasxogu no

nybAnyHOTO npepgnaraHe 0,03905 97 645 0,03058 7 645
/nporHo3a/

HeTtHu npuxogm or

nybaAuyHoTO npepgnaraHe 2.96 7 402 355 2.97 742 355
(nporHosa)

UHBecTULUOHEH ” “

noCpeaHMK ,Codua NUHTepHewbHbA CeKiloputus”Afl, rp. Codpusa, ya. ,I. C. PakoBcku” Ne 140, et. 4

JOKYMEHTDBT 33 npeanaraHuTe LLeHHU KHUXa e U3roTBeH B CbOTBETCTBUE C:

- [HenernpaH pernameHT (EC) 2019/980 Ha Komucuarta oT 14 mapt 2019 rogmHa 3a

fonbaHeHne Ha PernameHT (EC) 2017/1129 Ha EBponeiickua napsiameHT u Ha CbBeTa no
OTHOLWEeHMe Ha popmaTa, CbAbPKAaHNETO, NPOBEPKATA N 040O6PEHNETO Ha NPOCNEKTA, KONTO
TpsabBa Aa ce nybanKysa npy ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHWUXKa UK NPW JONYCKAHETO
MM [0 TbProBMA Ha peryavpaH nasap, M 3a otMaHa Ha PernameHT (EO) Ne 809/2004 Ha
Komucunara;

- PernameHnt (EC) Ne 2017/1129 Ha EBponeickua napnameHT n Ha CbeeTa oT 14 toHM
2017 rogmHa OTHOCHO NMpocCMeKTa, KOUTo TPAb6Ba Aa ce NybnKyBa Npu Nyb6/IMYHO NpegnaraHe
WAW [OMNYyCKaHEe Ha LEHHM KHUXKa A0 TbProBusA Ha peryivpaH nasap, M 3a OTMAHa Ha
Ounpektmea 2003/71/EO

- 3aKoH 3a Ny6/IMYHOTO NpeasaraHe Ha LEHHU KHUXKA;
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AOOKYMEHT 3A NPEANATAHUTE LEHHU KHUXA

- Hapepba Ne 2 ot 17.09.2003 r. 3a npocnekTute npu nNyb6aAMYHO npeanaraHe U
OOMYyCKaHe [0 TbproBMA Ha peryaMpaH Masap Ha LEHHM KHUXKA M 33 pPa3KpUBAHETO Ha
nHbopmayms.

KomucuaTta 3a ¢puHaHcoB Hagsop (www.fsc.bg) B KauecTBOTO M Ha KOMNETEHTEH OpraH,
cbrnacHo PernamenT (EC) 2017/1129, e notebpauna To3um MNpocnekt ¢ PeweHne Ne 1248-E ot
28.11.2019 r. Komucuata 3a puHAHCOB Haa30p on006paBa HACTOALLMA OOKYMEHT 3@ LEHHM
KHUYa eAUHCTBEHO aKo OTroBaps Ha HanoxeHuTte ¢ PernamenT (EC) 2017/1129 ctaHaapTH 3a
Nb/JHOTA, pa3brpaemocT 1 nocnenoBaTeNHOCT. ToBa o4o0bpeHme He cnepBa ga ce pasrnexsa
KaTo NOTBbPKAEHNE HA KaUeCTBOTO Ha LEHHUTE KHUXKA, NpeamMmeT Ha HAacToALWLMA AOKYMEHT 3a
LEHHM KHMXKa. [MOTBBbPXKAEHMETO He O03Hayasa, Ye KOH npenopbyBa MAM He Npenopbyusa
WHBECTUPAHETO B MpeanaraHutTe akumu. Komucmata 3a OMHAHCOB HAA30p He HocU
OTrOBOPHOCT 32 BEPHOCTTA M NbJIHOTATa Ha CbAbprKalllaTa ce B HAaCTOALLMA AOKYMEHT 33 LLleHHU
KHUXKa MHPOpMaumA. MHBecTUTOpUTE TpAOGBaA camMu [a NpeueHAT uenecbobpasHOCTTa Ha
WHBECTUUMATA B LLEHHUTE KHUMKA.

YneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,PAP“ A M MHBECTUUMOHEH MOCPEAHUK
,Coduna UHTepHewbHbA CeKklopuTtns” ALl OTroBapAaT CONMMAAPHO 33 BpeanTe, NPUYNHEHU OT
HeBepHMU, 3abnyKaaBaLyM NN HENBIHW AaHHW B [lLOKyMeEHTa 33 npeasiaraHUTe LLeHHU KHUXKA.
3aKoHHUTe npeacTtaBuTenn Ha EmuTeHTa M AuvuaTa, npeacraBaABallM MHBECTULMOHEH
nocpegHuk ,,Copus NHTepHewbHbA CerkiopuTns”ALl, AeKnapuparT, Ye cies, KaTo ca NON0KUAN
BCMYKM PA3yMHM FPUNKN Ca Ce YBEPWUIN, Ye CAYYAAT € TaKbB, Ye MHPopMaLmaTa, CbabpKaLa
ce B [lokymeHTa 32 npegnaraHUTe LEeHHW KHUXKA, AOKOIKOTO UM e U3BECTHO, € MbJ/IHa U BAPHA,
OTroBapsa Ha GaKTUTE U He CbAbPKA NPOMNYCK, KOMTO € BEPOATHO Aa 3acCerHe HEMHUA CMUCHA
N JOKYMeHTbT 3a npeanaraHuTe LEHHU KHUXA CbOTBETCTBA Ha WU3MCKBAHMATA Ha 3aKoHa.
CbctaButenute Ha GUHAHCOBUTE OTYETM Ha [py*KEeCTBOTO OTrOBApPAT COMMAAPHO C NMLATAa,
nocoYyeHun B n3peyeHue Nbpeo Ha Y. 81, an. 3 ot 3MMNLUK, 3a Bpeaun, NpUUMHEHN OT HEBEPHM,
3abnyXKAaBawm UM HEMNBAHU AaHHM BbB QUHAHCOBUTE OTYETM Ha [pyKeCTBOTO, a 0AUTOpUTE
— 3a BpeauTe, NPUYUHEHN OT OAUTUPAHUTE OT TAX PUHAHCOBU OTHETW.

NoTteHuManHuTe MHBECTUTOPK MOTaT Aa Nosly4aT Konume Ha ﬂ,OKyMGHTa 3a npegnaraHnTe
LEHHW KHWNXKQA, 3a Aa Ce 3aM03HAAT CbC CbAbPHKAHNETO MY, KaKTO C/1eBa:

EMUTeHT »PAP“ ALl

Appec:

TenedoH:
EnekTtpoHHa nowa:
PaboTHO Bpeme:
Jlvue 3a KOHTaKT:

MUHBeCTULMOHEH NocpeaHUK
Appec:

TenedoH:

EnekTpoHHa nowa:

PaboTHO Bpeme:

Jlnue 3a KOHTaKT:

MpocneKkTbT MmoXe Aa 61:p,e nonydyeH OT UHBECTUTOPUTE JINYHO UIN Ha MOCOYEH OT TAX

€/1eKTPOHEH ajpec.

rp. Codus, yn. , byHas” Ne 16, eT. 2
+359294347 18

office@farad.bg

o1 10:00 po 16:00 yaca

lfeoprn Jumutpos Togopos

MmN ,Codpua UntepHewbHbA Cekloputns” AL,
rp. Codus, yn. ,I. C. Pakosckn“ Ne 140, eT. 4
+359298863 40

zaytseva@sis.bg

Bceku paboTeH aeH o1 9:00 go 17:00 yaca
lanvHa 3aliueBa
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b [AOKYMEHT 3A NPEAJIATAHUTE LEEHHWU KHUMKA

FfopenocoyeHUTe [OKYMEHTW Lie 6baaT nyb/sMKyBaHM Ha WHTEPHET CTpaHuuaTa Ha
Komucuata 3a ¢uHaHcoB Hapsop (www.fsc.bg), cnes eseHTyanHoTO opobpeHune Ha
MpocnekTa, Ha MHTEPHET cTpaHuMuaTa Ha ,,bbarapcka poHgosa 6opca” AL (www.bse-sofia.bg)
cnep, peweHuneto Ha CbBeTa Ha AMpeKkTopuTe Ha bopcata 3a gonycKkaHe A0 TbproBua Ha
perynvpaH nasap Ha eMMUCUATA aKLMK, Ha UHTEPHET CTPaHMLATa Ha UHPOPMALMOHHA areHumA
NuBecTop Bl (www.investor.bg), Ha MHTepHeT cTpaHuuaTa Ha ,PAP“ Al (www.farad.bg) n Ha
WHTEPHET CTPaHMLATa Ha MHBECTULMOHEH nocpegHuK ,,Cooma UHTepHewbHbA CeKktopnuTns”
AL (www.sis.bg).

»PAP“ Al ntHpopMmnpa MHBECTUTOPUTE, Y€ MHBECTUPAHETO B LLEHHM KHUXKA € CBbP3aHO C
puckose. PuckoBeTe M pucKkoBuTe $aKTopu, CBbP3aHW C AeNHOCTTa Ha [py*KecTBoTo M
WHBECTULMUTE B LLEHHM KHUXKA, ca Nogp0bHO onMncaHM B TOYKA 2 OT HacToAlwMA [IOKyMeHT 3a
npeanaraHuTe LEeHHM KHUKA, LOKOKOTO B HEro Ca ONMCAHUTE PUCKOBETE NPU MHBECTUPAHE B
aKumm u B pasden Il Ha PecucmpayuoHHUS OOKymMeHmM, OTHOCHO PUCKOBETE, CBbP3aHU C
EMuTeHTa 1 HeroBaTa AenHOCT.

[Mo-BaXHM U3NON3BaHU CbKpaLLEeHUA:

BHBE — Bbarapcka HapoaHa 6aHKa

B®B — bbarapcka ¢oHgoBa 6opca ALl

O®3 — ObpKaseH poHA ,,3emenenne”

304®P/1- 3aK0H 3a gaHbUUTe BbPXY 40X04MTe Ha GU3NYECKUTE nmua
3KMMO -3aKoH 3a KOpPNoOpPaTMBHOTO NOAOX0AHO obnaraHe

3K®H - 3aKkoH 3a KomuncuaTa 3a pMHaHCOB HaA30p

3NMMN3®U- 3aKoH 3a NpunaraHe Ha MepKUTe cpeLly nasapHuTe 310ynoTpebu ¢ GMHaHCOBM
WHCTPYMEHTU

3MMNLUK — 3aKkoH 3a Ny6/1M4HOTO NpeasaraHe Ha UEHHU KHUMKaA
3MN®U — 3aKoH 3a Na3apute Ha PUHAHCOBU MHCTPYMEHTH
MOEC- UHCTUTYT Ha AMNAOMUPAHUTE eKCnepT-CHeTOBOAUTENN
K®H — Komuncusa 3a puHaHcoB Hag3op

OCA — 06w cbbpaHue Ha aKLMOHepUTe

CrC — Codpuiicku rpaacku cba,

C — CoBeT Ha agupeKTopute

T3 — TbproBCKM 3aKOH

TP — TbproBCKU perncrsop

U — LeHTpaneH genosutap AL
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b [AOKYMEHT 3A NPEAJIATAHUTE LEEHHWU KHUMKA

1. OTTOBOPHU NNLA

,PAP“ ALl e opy*KecTBO C eAHOCTENEHHA CUCTEMA Ha yNpaB/ieHMe. YNpaBuTeieH opraH Ha
ApyxecTtBoTO e HeroBuAT CbBeT Ha AupeKkTopuTe. KbM AaTaTa Ha HacTOAWMA AOKYMEHT
yneHoBeTe Ha CbBeTa Ha AupeKkTopute Ha ,,PAP“ A[l, oTroBapsALwWmM CONNAAPHO 3a BpeauTe,
NPUYUHEHWN OT HEBEPHMU, 3abN1yKAABALLM UAN HEMBHU AAHHM B HACTOALLMA AOKYMEHT, ca:

YneH Ha C[ dYHKUUM
Teopopa Aumntposa lorosa - EBcTaTnesa MNpeacenaten Ha CbBeTa Ha AnpeKTopuTte
Kpacumup Hukonaes [oues U3nbaHUTENEH ANpPEKTOP
EneHa PymeHoBa Cnacosa YneH Ha CbBeTa Ha gmpeKkTopute

U3nbaHUTENHUAT gmpeKkTop Ha JpyrKecTBoTo Kpacumunp Hukonaes oves, NMpegcepatenat
Ha CbBeTa Ha aupeKkTopute - Teogopa Aumutposa lorosa — EBcTateBa un yneHsvT Ha CA —
EneHa PymeHoBa CnacoBa ¢ nognuca cu Ha nocnegHaTta CTpaHuua AeKnapupart, ye TO3u
OOKYMEHT CbOTBETCTBA Ha M3NCKBAHMATA HA 3aKOHa.

C nognucute cu Bbpxy eknapauunata no yn. 81, an. 5, BbB Bpb3Ka c yn. 81, an. 3 oT 3aKoHa
3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHM KHUMKA YneHoBeTe Ha CbBeTa Ha gupeKkTopuTe Ha ,, PAP”
A[l, neknapumpaT, Ye ca NOMIOXKUAM BCUYKN PAa3yMHU TPUXKKM [a ce yBepAT, Ye HGopmaumaATa,
CbAbpXKaLWA Ce B AOKYMEHTa 33 LEeHHUTE KHUXKA, AOKONKOTO MM € U3BeCTHO, OTroBapA Ha
baKTMTe U He CbabpKa NPOMYCK, KOMTO € BEPOATHO A3 3aCerHe HEMHUA CMUCH.

CbCTaBUTENAT HA roaAnWHNTE PUHAHCOBM OTYeTU Ha [pyrKectBoTo — ,,BEIKOHCY/NTUHI
EOOA, EMK 203314556, agpec: rp. byprac, yn. ,Emun pe JlaBene“ 2 (cbctaButen Ha
oauUTUpPaHNTE roanWHUTe GUHAHCOBKU OTYETU Ha [pyKecTtBoTo 3a 2016 r., 2017 r. 1 2018 r.
KaKTO U Ha HEOAUTUPAHUA MeXaMHEH PUHAHCOB oTYeT Ha [pyxecTBoTo Kbm 30.09.2019 r.),
npeacrasnasaHo ot BenvHa MBaHoBa Benkosa - oTroBapsa coANAApPHO C NOCOYEHUTe no-rope
Mua 3a Bpeau, NPUUYMHEHU OT HEBEPHM, 3abyXKAaBaWM UAN HENDBIHWU AAHHW B FTOAULWHUTE
dunHaHCOBM oOT4yeTM Ha [pyrKecTtBoTo. PerncrpupanHumar oautop BaneHTMH boraaHos,
pernctpupaH B MHCTUTYTA Ha AMNAOMUpPAHUTE eKcnepT-cdeToBoguTenu B Penybnuka
bbarapua nog Ne 0464, nssbpwna HesaBUCUM GUHAHCOB OAUT HA FOAUWHUTE GUHAHCOBU
otyeTn Ha ApyxecteoTo 3a 2016 ., 2017 r. 1 2018 r. — O0TroBapA CONNAAPHO C MOCOYEHMUTE NO-
rope nvua 3a Bpeaute, NMPUYUHEHU OT M3Pa3eHOTO OT Hero OAUTOPCKO MHEHUE BbpXy
OANTUPaHUTE OT HEero GUHAHCOBM OTYETH.

Hepa3p,enHa 4acT oOT I'IpocneKTa 3a UEHHWUTE KHUXKA Ca NpPUNOKEHUTE KbM CblinA
AeKnapaunnm OT CbCTaBUTENA HaA TrogunwHuUTE d)MHaHCOBM oT4yeTM MU OT O4AMUTOPa Ha
LJpy>KecTBoTO, C KOUTO AeKnapupaTt, yYe BKAYeHaTa B AOKYMEHTa 33 UeHHUTe KHMXKa
MHd)OpMaLI,MH OT M3roteeHnTe U O4UTUPAHU d)VIHaHCOBI/I OT4ETN HE CbAbpKa HEBEPHWU,
3a6ny>Kp,aBau.|,M WA HeNMbAHW AaHHW. OCBEH TOBA PErNCTPUPaHUAT OAUTOP AEKNapupa, 4e e
NONOXKUNA BCUYKU PA3YMHU TPUXKKU Oa Ce yBepu, 4ye MHd)OpMaLI,VIﬂTa, CbAbpXaulla Ce B
MpocneKTa, AOKOJIKOTO My € U3BECTHO, OTroBapsA Ha d)aKTMTe M He CbAbpiKa Nponyck, KOUTO €
BE€POATHO Aa 3acCerHe HENHUA CMUCDHA.

M3roTBAHETO Ha HacTOAWMA AOKYMEHT e Bb3aoxeHOo Ha WM ,Codua UNHTepHewbHBA
Cekioputns” All, cbe cepanuiie u aapec Ha ynpasneHue rp. Codus, yn. ,I. C. PakoBckn“ No
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140, et. 4. N ,,Codpuna NHTepHewbHbA CeKkiopnutus” A/l ce npeacrtasnasa ot Meaino Heuos
TomoB B KayecTBOTO My Ha M3nbnHuteneH Aupektop u oT AtaHac Kupunos Tpaitues B
KadectBoTo My Ha [peacepaten Ha CobBeTa Ha AUpPEKTOpUTE, CamMo  3aejHo.
Mpeacrasnasawmte UM ,Coduma UHTepHewbHbA CeKioputns” ALl OTroBapAT CONMAAPHO C
inuaTa, NOCoYeHU B nlpeyeHmne NbpsBo Ha yn. 81, an.3 ot 3MMUK 3a Bpeaun, npuynHeHU oOT
HeBepHU, 3abnyKAaBaLWM UNM HEMBbAHU AAHHM B HACTOALLMA LOKYMEHT.

Cnepnute nnua ot ,,®AP” A n UM ,,Codpua NHTepHewbHBbA CeKiopnuTns”All ca OTrOBOPHMU
33 U3roTBAHETO Ha AOKYMEHTA 3a LeHHUTE KHUXKa:

3a ,®AP” ALl - Teopgopa Oumutposa [orosa — EBcTtatmesa - MNpeacepaten Ha CbBeTa Ha
AnpeKTopuTe.

3a UM ,,Copuna UHTepHewbHbA Cektoputns” AL — Meaino Heuos Tomos, M3nbaHuTeneH
AVPEKTOP U YneH Ha CbBeTa Ha AUPEKTopUTE.

C nognuca cu Ha nocnedHaTa CTPaHULA FOPEenocovYeHuTe auua AeKknapupat, ye ca
MONOMWUAM BCUYKM PasyMHU TPUKM A3 ce yBepAT, ye uHGopMaumaTa, CbAbprKawa ce B
[OKYMEHTA 33 LEeHHUTE KHUXKA, 32 KOATO OTroBapAT, AOKO/KOTO UM € U3BECTHO, OTroBapA Ha
baKTUTEe M He CbAbPXKa NPONYCK, KOMTO € BEPOATHO Aa 3acerHe HeMHUA CMUCHA.

an M3roTBAHETO HA HaCToALWMNA ﬂ'OKyN\eHT 3a UEHHUTE KHUXXa HE Ca BK/IKOYEHU U3ABIEHNUA
nan goknagun, HanmcaHu oT AaAeHO InLUE B Ka4eCTBOTO MY Ha eKCnepPT.

an M3roTBAHETO Ha HacToALWMNA ,ﬂ,OKyMEHT 33 UEHHUTe KHUXA, EMUTEHTBHT He e BKAKYUA
AOKNnaan n n3aBneHuna oT TPETU CTPpaHMU.
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2. PUICKOBU ®AKTOPH

MHeecmupaHemo 8 akyuume, uzdadeHu om ,,®AP” A/l, e c8bp3aHO C peduua puckose,
Koumo mMo2am 0a OKamam 6susHuUe 8bpxy msaxHama cmolHocm u 0oxodHocm. OceeH
puckoseme, c8bp3aHU ¢ OeliHocmma Ha EmumeHma u onucaHu 6 pasden Il om
PeaucmpauyuoHHUs OOKyMeHm, 8CeKu UHsecmumop csiedsa 0a b6voe UHGpopMuUpaH U 3d
XapaKmepa u crneyugukama Ha puckoseme, Ha KOUMO € U3/10H(eH 8 Ka4ecmeomo cu Ha
UHBECmMuUmMop 8 aKyuu, onucaHu 8 Hacmoawus 0oKymeHm. llomeHyuaaHUMe uHeecmumopu
mpsabsa sHUMamesnHo 0a ce 3arno3Hasm ¢ onucaHume rno-00sy puckose, npedu 0a 83emam
peuwieHue 3a npudobusaHe Ha npedaazaHuUmMe ¢ mo3u 00KyMeHmM aKyuu.

LieHosu puck

Ma3apHaTa CTOMHOCT Ha akuuuTe Ha [lpysKecTBoTO, BKAOUYMTENHO Te3M, NpeaMeT Ha TO3U
MpOCNEeKT, cnes pernctpaumsaTa UM 3a Tbprosua Ha b®B, ce onpeaens Ha 6a3aTta Ha TbpCeHETO
M npeanaraHeTo, KaTto LeHaTa Ha aKuuuTe Le Ce BAUAEe KAKTO OT MKOHOMMUYECKUTE W
duHaHCcoBMTE pe3ynTatn Ha [py)KecTBoTo M Apyrata nybanyHo onosecTeHa MHboOpMauus,
TaKa W OT BbHLWHM 3a [lpy»KecTBOTO paKTOpM, OKa3BallM BAMAHME BbPXY KanMTanoBUTe nNasapu
B CTPaHaTa KaTo:

v 06laTta MIKOHOMUYECKa CUTYaLUs;

v\ NMXBEHUTE PaBHULLA;

v [1OXOAHOCT OT aNTepHaTUBHU UHBECTULMN;

v 06110 HMBO Ha INKBUAHOCT;

v NpaBHM Bb3MOXHOCTM 3a 3alUMTa Ha MHTEPecUTe Ha UHBECTUTOPUTE;

v’ perynaTopHu orpaHMYeHna KbM UHCTUTYLIMOHAIHW U YyXKAECTPaHHN MHBECTUTOPU;
v [JaHbBYEH PeXxum v ap.

[pyKecTBOTO HAMA BB3MOXKHOCT 33 BAMAHME BbpPXy rosAamaTa 4acT oT Te3n ¢dakTopu. B
pes3ynTaT Ha TOBa He MOXKe Aa ce rapaHTMpa NOCTUTaHeTo UAM NOAAbPKAHETO Ha onpeaeneHa
LeHa Ha npegsaraHuTe akuuu. HesaBucMmo oT pesyntatute Ha [py»KecTBoTo, masapHaTta
LEeHa Ha aKuMUTe MOXKe Aa Bapumpa 3HAYUTENIHO, KaTO HA MOMEHTU MoXe Aa bbae Nno-HUCKa
OT HeTHaTa CTOMHOCT HA MPUTEXKABAHUTE AKTUBM WM HOMMHANHATA CTOMHOCT HAa CamuTe
aKUMK. PUCKDBT 33 akuMoHepuTe Ha ,,PAP“ ALl ce n3pa3aBa BbB Bb3MOXKHOCTTA 33 peasin3npaHe
Ha 3arybu BcneacTBne Ha KonebaHMATA B LeHUTE Ha akuuute. Tesn konebaHma morat ga
6bAaT NO-NPOADB/KUTENIHN U C NO-TONIEMU M3MEHEHMA OT OYaKBaHMATA HA MHBECTUTOPMUTE.
[py»KecTBOTO He B MOT/I0 M He TapaHTMPA, Ye LieHaTa Ha npegaaraHnTe ot Hero 06UKHOBEHU
aKLWK e ce NOBULIU BbB BPpeMeTo

Puck, C8BP3AaH C 6bﬂ20pCI-(Uﬂ nasap Ha YeHHU KHux)a

BbarapckuaT ¢oHAOB Nasap e B rpynaTa Ha HOBOBb3HMKBaLLUTE Nasapu. MHBecTUTopUTE
Ha HOBOBbB3HMKBALLMTE Nasapu TpAbBa Aa Cb3HaABAT, Ye Te3u nasapu ca 06eKT Ha Mo-ronam
PUCK OT MO-pa3sBMTUTE MNas3apu, BK/KOYBALL, B HAKOW CAy4yanm 3HAYUTENHM MNPaABHW,
MKOHOMMWYECKMN N NOSUTUYECKMN pucKose. ,bbarapcka ®oHgosa bopca” ALl e 3HauMTeNHO No-
MaJiKa 1 No-cnabo NMKBMUAHA OT NasapuTe Ha LIEeHHU KHUXKa B Pa3BUTUTE CTPaHU. XapaKTepHo
3a b®b e cblLOo TaKa, Ye CpaBHUTENHO ManbK Bpol Apy*KecTBa NpeacTaBAABaT rofamara 4yacTt
OT MasapHaTa KanuTa/aM3aums U 3HaYUTENHa YacT OT TbpryBaHuTe obemn Ha BPB. Huckara
JIMKBUAHOCT BOAM W A0 APYrM 3aTPyAHEHWA, KaTO NPEKOMEPHO rosemMmu amnauTygu npu
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LLEHUTE U B IBETE NMOCOKM U YA3BMMOCT CNPSAMO LeHOBUTE GAYKTyaLMU, Tbil KaTo LieHUTe moraT
[1a Ce NPOMEHAT 3HAYUTE/THO C OTHOCUTENTHO MasiKM No 0bem caenku.

KomucmaTta 3a puHaAHCOB HaA30p C/iegm 3a PasKPMBAHETO Ha MHPOPMALMA U CMa3BaHETO
Ha perynaTMBHWUTE CTaHAAPTM Ha ObArapckMA nasap Ha LEHHW KHMXKA, 3a Cna3BaHeTo Ha
3aKOHUTE WM M34aBa Hapeabu M yKasaHMA 3a 3a4b/KEHMATA OTHOCHO pa3KpUBaHe Ha
MHpOpMaLMA, TBProBMATa C LLEHHU KHMXKA NPU HAIMUYMETO Ha BbTPELIHA MHPOPMALLMA U APYTr
BbMNPOCK. BbNpekn ToBa € Bb3MOXKHO A3 MMa No-Mako Ny6anYHO A4oCTbNHa nHGopmaums 3a
6bArapckMTe APYXKECTBA, OTKOJIKOTO OBMKHOBEHO ce MpenocTaBA Ha Pa3no/OKeHMe Ha
WMHBECTUTOPUTE OT NYBAMYHUTE OPYIKECTBA HAa PAa3BUTUTE Nas3apu Ha LUEHHM KHWUMKA, KOETO
MOXe [a Ce 0Tpasu Ha LeHaTa Ha akuuute. CnegoBaTesiHo, HAMA rapaHuma, Ye akumMmTe Ha
KOMMNaHMATA LWe Ce TbPpryBaT akTMBHO, @ aKO TOBA HEe CTaHe, MOKe [la HapacHe BONaTUAHOCTTa
Ha LeHaTa.

Puck om enusHue Ha 8bHWHU (hakKmMopu 8bpXy mMvbp2o8uama Ha poHooeama 6opca

BbarapckaTta ¢poHAoBa 6Hopca e 3HAYMTENHO NO-Masika U No-c1abo IMKBUAHA OT nasapute
Ha LEHHW KHUXa B APYr1 CTPaHU. B TO3M CMUCHA BCAKAKBM BBbHLUHM 3a CTpaHaTa daKTopy,
6Mxa Mornm Aa 3acerHaTt CbCTOAHMETO Ha bopcaTa. [nobanHata PuHaHCOBa M MKOHOMMYECKA
KpW3a Mmalle HeraTuBeH edeKT BbPXy KannTanoBus Nasap 1 CEKTOpa Ha peasiHaTa MKOHOMMKaA
B bbarapma. HebnaronpuATHO MKOHOMMYECKO MM MOIMTUYECKO Pa3BUTME B APYrM CbCeaHU
Ha HallaTa AbpKaBy (BKAOYMTENHO NOPOAEHO OT UMUIPAHTCKATa Bb/HA B EBpona oT baunskua
M3TOK) 61 MOrN0 Aa MMa 3HAYUTENIHO HEraTUBHO BAUSAHME BbPXY BPYTHUA BbTPELLEH NPOAYKT
Ha CTpaHaTa, HellHaTa BbHLWHA TbProBMA U MKOHOMMKATa M KaTo UANO0. MoA06HN BbHLUHM
cbTpeceHua 6buxa gosenu Ao cnaba MHBECTUTOPCKA aKTUMBHOCT U HUCKA JIMKBUMAHOCT Ha
6opcaTta. UHBecTUTOpUTE TpabBa Aa nposBaBaT 0cOBEHO BHMMaHME NpM oOueHKaTa Ha
CblLLEeCTBYBaLLMTE PUCKOBE.

Puck om eonnamusaHocm

Cnen, npuMemaHeTo Ha akuuuTe OT YBEe/NMYEeHWETO Ha KanuTana Ha [pyX»ecTBOTO 3a
TbProBMA Ha peryampaH nasap, [py*KecTBotTo He MoKe [a Aaje rapaHuuu, 4ye HAMa Ja MMa
KonebaHus B ueHWTe. Pa3BMBalLMTE Ce Nas3apy Ha akuUMKW KaTo TO3M B Bbarapua yecTo ce
XapaKTepmsmpaT CbC CEPUO3HU KonebaHusA Ha UeHMUTe Ha aKuMuTe, Ob/KallM ce Ha
nocoyeHuTe Nno-rope GpakTopu, MHOTO OT KOMTO Ca U3BbH Bb3MOMKHOCTUTE Ha [lpy»KecTBOTO 3a
npotusoaencTeme. [luHaMmnKaTa Ha LLeHUTe MOXKe Aa 6bae 3HaUMTeIHa B MOCOKA YBENYeHMe
WAW HamManeHue, KaTo KonebaHMATa MOHAKora morat ga 6baar 6bp3u, rosemm w
Henpeasuaumun. B peauua ciyyam nosBaTa Ha TakMBa KosiebaHWA He e CBbp3aHa MU He
CbOTBETCTBA Ha pe3y/nTaTute OT AEWHOCTTa Ha [lpy)KecTBOoToO M He MoraT ga 6baar
npeasuaeHun. Bbpxy 6opcoBaTa LeHa Ha aKuMuTe Ha [pyKecTBOTO e OKa3BaT BAMAHUE U
obuwuTe TeHAEHUMN Ha Na3apa Ha LEeHHU KHUXKa, 06eMbT Ha cBO6OAHO Thbpryemu akumm —T.
Hap. ,free-float”, nMncata Ha MHBECTUTOPCKM MHTEPEC KbM CTPaHaTa U/UAN KbM KOHKPETHOTO
[APY*KECTBO, KAaKTO U AOXOAHOCTTA, KOATO Ce peannsnpa nNpu anTePHaATUBHU MHBECTULMMN.

JluKkeudeH pucK, cebp3aH ¢ AKyuu Ha [pyrecmeomo

JINKBUOHMAT PUCK NPOU3TMYA OT HECUTYPHOCTTa 3@ Ha/IMYMETO HA aKTUMBHO Nas3apHo
TbpCeHe Ha akumuTe Ha [py*KecTBOTO 3a onpeseneH nepmnog, ot sBpeme. HMUCKaTa AMKBUAHOCT
MOXe ga gosene 40 NOTUCKaHe Ha LLeHAaTa Ha aKUUNUTE, KaKTO U Aa OrpaHnN4Yn Bb3MOXKHOCTUTE
3a nNpeaoTBpaTABaHE Ha 3ary6M npu CcpuBoBeE Ha Na3apa Uan peaandnpaHeTo Ha Kanntaaosu
neyanbu B KenaHus oT WHBECTUTOPUTE MOMEHT. HMBOTO Ha /NIMKBUMAHOCT Ha aKkumMuTe Ha
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[py»KecTBoTO 3aBMCM KAKTO OT TAXHATA aTPAKTMBHOCT, Taka M OT 0OLWOTO CbCTOSIHME Ha
KanuTanoBMa nasap B CTpaHaTa. JIMncata Ha aKTWMBHA TbProBMA W CNabUAT MHTEpec KbMm
akumuTe Ha [lpyKecTtBoTo 6M MOrno Aa AoBeAe A0 NOHUXKEHME B LieHaTa UM, a akUMoHepuTe
Aa peanusupar 3arybu. MHBecTuTOpUTE Cneasa Aa MMaT npeasua, Ye B AaeH MOMEHT Npu
JIMNCa Ha aZleKBaTHO Na3apHO TbPCEHE MOraT Aa He ycnesT Aa NPoAanaT BCUYKM UM YacT OT
aKLUMUTE CU Ha }KenaHaTa OT TAX LeHa, UK B XKelaHUA OT TAX CPOK.

BanymeH puck, cebp3aH c UHeecmuyus 8 akyuu Ha [pyrcecmeomo

BanyTHMAT pPUCK, KOMTO HOCAT akuMuUTe Ha [py»KecTBOTO, MPOM3TMYa OT TOBa, Ye Te ca
AEeHOMWHMPaAHM B Bbarapcku nesa. MNpomsaHaTa Ha BanyTHUSA KypC Ha neBa CnpAmMo Apyra
Ba/NyTa 61 NpomMeHMIa 4OXOAHOCTTa, KOATO MHBECTUTOPUTE OYaKBaAT A4a NOy4aT, CPaBHABANKMU
A C 4OXOAHOCTTA, KOATO BUXa NONYYMUIN OT MHBECTMLMS, U3Pa3eHa B Apyra BanyTa. EBeHTyanHO
obe3ueHABaHe Ha fieBa B TakaBa CUMTyauus by goBena A0 HamansABaHe Ha AOXOAHOCTTa OT
WMHBECTUPAHETO B akuum Ha lpy»ectBoTo. OT Apyra CTpaHa, HaMa/IABaHETO Ha I0X04HOCTTa bu
[OBEN0 [0 cnaj, B MHBECTUTOPCKUA UHTEPEC M CbOTBETHO A0 HamansBaHe Ha LEeHWUTe Ha
akumuTe. PyHKUMOHMpaLLLaTa NapuyHa cUcTeMa B CTpaHaTa, Npu KOATO napute B 0bpbliueHue
Ca paBHM Ha Ba/lyTHUTe pe3epBu B BHB 1 6barapckmaT nes 3akoHOBO € GUKCUPAH KbM €BPOTO,
npemaxsa A0 ronsima CTeneH HaaM4yMeTo Ha BasyTeH PUCK U 0bycnaBa ABUMKEHME Ha NeBa
CNPAMO OCTaHaINTE MEXAYHaPOAHM BaNyTU, NOAYMHEHO U3LANO HA NOBEAEHMETO Ha obuwaTa
eBponeicka BanyTa. [lo npemaxBaHeTo Ha CMCTemMaTa Ha BanyTeH b6opa B CTpaHaTa, BanyTHUAT
PUCK NPW MHBECTMPaHE B akLMK Ha [pyKecTBOTO We 6bae cBeaeH A0 pUCKa OT obe3leHsBaHe
Ha eBpoTo.

UHpnayuoHeH puck, cebp3aH ¢ UHeecMuyuu 8 aKyuu Ha [pyxecmeomo

NHPNALUMOHHMAT PUCK Ce CBBP3BA C BEPOATHOCTTA MHGNAUMATA 43 NOB/AMAE HA peanHaTa
Bb3BPALLAEMOCT Ha UHBECTULMUTE, B T. Y. U HA UHBECTULMUTE B aKUMW UAWU MHAYE Ka3aHOo
[0X04MTe OT aKumMu (NoBULLEHME B LLeHaTa WM NONYYEHU AMBUAOEHTU) A3 Ca MO-MafKK OT
pernctpupaHaTa UHauMa 3a NneprMoaa Ha MHBeCcTUpPaHe. MHbNaLMOHHUTE NpoLecy BOAAT A0
HaMasieHWe Ha peanHaTa AOXO4HOCT, KOATO Noay4YaBaT MHBeCTUTopUTe. MHGNALUMOHHMAT PpUCK
He e BUCOK bnarogapeHve Ha BbBefeHaTa cMcTeMa Ha BanyTeH 6opa v Bb3npuetute B EC
OorpaHuYeHnn Kbm BloasKeTHaTa NONUTMKA. He ce o4yakBaT NPOMEHU B LLEHOBUTE HMBA U BK
cnepBano MHGNAUMATA B CTPaHaTa Aa OCTaHe Moz KOHTPOJI.

Cnep npogbakuteneH nepmog Ha aednauua, npes MrmHanaTa rogmMHa B bbarapma 3anoyHa
NOCTENEHHO NOBMULIEHMNE HA LEeHUTE, KoeTo No aaHHM Ha HCU gocturHa 3.2 % B Kpas Ha 2018
r. Bonpekn 4ye He ce oOYaKBa 3HAYUTE/IHO HapacTBaHe Ha roguwHaTa WHdNauus,
NMoKynaTtesHaTa CrnocobHOCT Ha MapuUyYHUTE NOTOLM, NPOU3TUYALLM OT aKUuuTe, 61U Hamanana
CbC CbOTBETHUA NPOUEHT MHbALMA.

Jlunca Ha eapaHyus 3a usnaawjaHe Ha ousudeHm

3a BCUUYKM OBMKHOBEHU aKLUUM € XapaKTepPeH PUCKBLT OT HECUTYPHOCT NPY NoJlyYyaBaHe Ha
ANBUAEHT (NPOMEHNUBOCT B pasMepa Ha AMBUAEHTa). BcAka akums naBa NpaBo Ha AMBUAEHT,
CbWU3MEpPEHO C HOMMHaIHATa 1 CTOMHOCT. PasamepbT Ha ANBUAEHTA € NPOMEHINBA BENNYMHA,
KOATO 3aBMCM OT pasmepa Ha neyanbata Ha [pyKecTBOTO, HEOBXOAMMOCTTAa OT HOBM
WMHBECTULMU, U3MEHEHNETO Ha NAaPUUYHUTE NOTOLM M NPAKO OT PeLleHNEeTO 3a pasnpeaeneHune
Ha neyanbata ot O6LOTO CbbpaHne Ha aKLMOHEpPUTE.

Puck om pazeodHasaHe Ha Kanumasna (Ha cmoiiHocmma Ha akyuume)

CvrnacHo YctaBa Ha JpyKecTBOTO He ca npeaBuAeHU OrpaHMYeHUsas OTHOCHO
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MaKCMMaHMA pa3Mep Ha 6baelm emucumn ot akumu. Mopaam Tasu NpuyMHa pasmepsbT Ha
Y4YaCTMETO Ha aKUMOHEepUTE MOKe A3 6bae HaMaNeH B pe3ynTaT Ha HacToAWOoTO MK 6baeLo
yBe/IMYEHME Ha KanuTana, ako Te He YNPa*KHAT CBOMTE NpaBa M He 3anuLaT NponopuyoHaneH
AAN OT HoBUTE akuuu. Cblo Taka B C/Ayyai, Ye BCNeAcTBME Ha ObAello yBe/MyeHue Ha
KanuTana, 6posaT Ha M34afeHUTe akumMn Ha [Ipy*KecTBOTO Ce yBe/anyaBa ¢ No-6bp3un Temnose
OT aKTMBUTE Ha CbLUOTO, Bb3MOXHO € [ Ce CTUTHe 40 Hama/sABaHe Ha HeTHaTa b6anaHcoBa
CTOMHOCT Ha aKuus.

Puck 3a MUHOpUmMapHume akyuoHepu

KbM patata Ha HactoAwma [OKyMeHT Mma ¢U3MYECKo Nnue, KOeTo MpuTelkasa Hag
NoNoBMHATa OT aKUMUTe Ha [lpyKecTBOTO. B pe3ynTart Ha TOBa, TO3U aKLMOHEP, BEPOATHO Lie
MMa Bb3MOMKHOCT @ YMNpasKHABa MO-TONSAMO BAWSAHWE HaZ MNOBEYEeTO OnepaTUBHU U
CTpaTerMyeckn pelueHus, M3ncKBalwm ogobpeHme OT 0b6WOTO CbOpaHMe Ha akuMoHepuTe,
BK/IIOYNTENHO M3BMPaAHETO Ha Y/leHOBE Ha CbBETa HA AMPEKTopUTE, 04UTOPU, 0406peHneTo
Ha 3HAYMMMU CAENKU, PELLEHUS 33 YBEIMYEHWNE HA KanuTana, 06paTHO U3KyNyBaHe Ha aKLUUKn m
T.H., KOETO MOe Zla AoBeAe A0 KOHM/IMKTU Ha UHTEPECUTE C MUHOPUTAPHUTE aKLMOHEPU.

Puck om HeycnewHoO ocvuwecmesdedHe Ha ny6nuqumo npednaeaHe Ha aKkyuu 3a
yeesu4yeHue HaA Kanumana

Jluncata Ha 3HauMTeNeH WHTEpPec 3a MHBECTUUMM Ha ObArapcKMA KanuTanos nasap,
nopakAa PUCK OT HeycCrnewHO ocbliecTBABaHe Ha Nyb/AMYHOTO npeasiaraHe Ha akuuMu OT
yBe/IMYEHMETO Ha KanuTana Ha [pyxectBoTo. MNybAnyHOTO npeanaraHe e ce cyMTa 3a
YCMEeLWwHOo NPUKAYNN0, aKo 6baaT 3anncaHn 1 naaTeHn He no-manko ot 250 000 HoBM aKuum
OT YBE/IMYEHNETO HA KanuTana. B cnyyai, ye 6b4aT 3aNMcaHN NO-Manbk 6poi akummn ot 250
000 6pos, yBennyeHMeTo Ha Kanutana Ha ,,PAP“ Al we ce cumTa 3a HeycnewHo. B To3um cnyyai
BHECEHMWTE OT UHBECTUTOPUTE CYMMU, Lie 6bAAT Bb3CTAHOBEHU OT EMUTEHTA MO NOCOYEHUTE B
3aABKMUTe BGAHKOBWM CMETKM MAM NO ApyrM GAHKOBM CMETKWU, AOMBAHUTENHO YyKasaHW OT
WHBECTUTOPUTE, B eAHOMeCeYeH CPOK OT NybAMYHOTO OMoBecTABaHE Ha pes3ynTatute OT
npeanaraHeTto. B aeHa Ha nybaMYHOTO OoNoBecTABaHE HA pe3ynTaTuTe oT npegnaraHeto ,PAP“
Al we yBegomu 3a pesyntaTa OT MOAMNUCKATA KaTo wWe nybanMKyBa Ha CBOATA MHTEpHET
CTpaHMLUa M Ha cTpaHuuaTa Ha UMM ,,Codpua MHTepHewbHbA CektopnTns” ALl noKaHa 4o AnuaTa,
3anMcany akuMn, CbAbpKaLla yCA0BMATA U peaa 3a BpbliaHe Ha HabpaHUTe cymu, U Lie 3a8BU
NnoKaHaTa 3a onoBecTABaHe B TbProBCKMA perncTbp 1 3a nybamkysaHe B MHPOPMALIMOHHATA
megma MHBecTop Bl (www.investor.bg). B To3u cnyyait pbKoBOACTBOTO Ha EMUTEHTA e 6bae
NPUHYAEHO A3 pa3riesa anTepHaTUMBHWM BapuMaHTU 3a PpUHAHCUpaAHe, Ype3 KouTo aa b6bae
nogKkpeneHa Kanutanosata no3uuma Ha [pyrKectsoto. [lpn HeycnewHa noAnuUCKa,
WHBECTUTOPUTE HAMA Aa MOraT Aa MoJjy4yaT 3anucaHuTe OT TAX B nepuoga Ha nybanyHoTo
npeanaraHe akuuMu, KaTo BCUYKKU NAallaHMAa we nm 6baaT Bb3CcTaHOBEHM, 6e3 obaye aAa um
6bae npegocTaBeHa KakBaTo M Aa 6uao AonbAHUTENHA KOMNEHcaLMs 3a nepnoaa, no Bpeme
Ha KOMTO Te He ca MOrAM Aa pasnonaraT C NpefocTaBeHWTe 33 3annalaHe Ha akuuute
MapuyYHU CPeACTBaA, PECNEKTMBHO 33 BCAKAKBU AOMbAHUTENHUN PA3XOAU U/UAU aHTAXKUMEHTMH,
KOWTO ca Noenun BbB Bpb3Ka ¢ Ny6IMYHOTO npeanaraHe.

lIpomsaHa Ha pexcuma Ha 0aHBYHO 0bsaz2aHe Ha UHeecmuyuume 6 YeHHU KHuxX@a

3aKoHUTE, KOUTO pernameHTMpaT B bbarapms obnaraHeTo Ha ne4yanbaTta Ha LPUANYECKUTE
Mua M goxoguTte Ha PU3MYECKUTe Anua, BKAKOYUTENHO OT AENHOCT KaTo eAHONMYeH
TbproBedl, ca 3aKOH 32 KOPNOPAaTMBHOTO NOAOXO0AHO obnaraHe M 3aKOH 3a AaHbUUTE BbPXY
aoxoauTte Ha dpM3MYeckuTe anua.
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CneumduyHO NpoABAEHME HA PUCKA OT NPOMEHM B IaHBYHOTO 3aKOHOAATE/ICTBO € PUCKBT
CTOMHOCTTA Ha MHBECTUUMATA B aKUuMM Aa 6bae HebnaronpuATHO 3acerHata OoT NPOMEHU B
Aenctealata ypeaba, KacaelwM BbBeX[AaHe [OaHbK BbpPXy CAENKUTEe C  (PpUHAHCOBMU
NHCTPYMEHTH.

KbMm gaTata Ha M3roTBaHe Ha HacToswWwma MpocnekT, peannsnpaHmTe KanuTanoBm nevanbu
OT npogaxkbaTa Ha LEeHHW KHUXKA Ha nybnvMyHu apyskecTBa B Bbarapus He noanexkaT Ha
obnaraHe ¢ AaHbK. CblLECcTBYBa PUCK TO3N JaHBYEH PEXMM Ha HeobsaraHe Ha goxoguTe oT
onepaunm c LEHHU KHMKa Aa 6bae NpomeHeH B 6baelle, KoeTo bu A0Bes10 40 HapacTBaHe Ha
AAHBYHOTO Opeme 3a aKUMOHEpUTE M HaMaNsiBaHE Ha TexHUTe nevyanbu OT TbprosuaA C
aKuumTe Ha [pyKecTBoToO.

3HayumenHu clenKu ¢ aKyuu Ha [pyrecmeomo, Koumo moxce 0a noeausam Ha
msAxXHama nasapHa yeHa

BbArapckuaT KanMTanoB Nasap ce OT/IMYaBa C HUCKA IMKBUMAHOCT. 3HauuTeneH 6poit akumm,
npeanoXeHun 3a npoaarkba morat ga noHM»KaT bopcoBaTa LeHa Ha akumMnTe Ha [py*KecTBoTo.
Mpoaaxkbu Ha akuMW cnepl npeanaraHeTo moraTt Aa 3acerHaT HebnaronpuATHO nasapHaTa
LeHa Ha akuumTe. O4akBaHETO, Ye TaKMBa 3HAYUTENHN NPOAAXK6M MoraT Aa HacTbNAT, MOXKe
[la ce oTpasun HebaronpmuATHO BbPXY TbProBMATa C akuMuMTe. TakMBa Npoaa>kbmu morar Cblo
Aa usnpasat , OAP“ ALl npepn 3aTpyAHEHME NPU NOCNeABaLLO €BEHTYaIHO M34aBaHe Ha HOBMU
akumu.
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3. CbWWUECTBEHA UH®OPMALUA
3.1. leknapauyma 3a 060poTHUA KanuTan

Kbm gatarta Ha u3rotesaHe Ha HacToawma MpocneKkTt, 060poTHUAT KanuTan Ha ,,PAP” Al e
AO0CTaTbyeH 3a TeKyWMTe HyXAW Ha [py»KecTBoTo. EBEHTYaNHOTO yCnelwHo 3aBbpLllBaHe Ha
HacToAlWATa npoueaypa MO YBe/MYEHMEe Ha Kanutana, uwe nogobpu ole nosedye
KanuTasioBaTa OCHOBA Ha [lpy»eCcTBOTO, BK/IOYMTENIHO NO OTHOLWEHME 060POTHUA KanuTa. B
cneaBallaTta Tabamua e npegoctaBeHa MHGopmaums 3a 060poTHUS Kanutan Ha ,,PAP“ AL Kbm
30.09.2019 r. Ha 6a3a M3roTBeHUA HEOAUTUPAH MeXKAMHEH PUHAHCOB oT4eT 3a 2019 .

Tabauuya Ne 1
O6opoTeH Kanutan Ha ,,®AP" Al Kbm 30.09.2019 r. (xun. nB.)

MNoka3aten (xun. nB.) CroiiHoCcT
TEKYLLHN AKTUBU
TeKyLiM B3eMaHu1sa, NAaTeHN aBaHCU M NpeanaaTeHn pasxoam
[aHbum 32 Bb3CTaHOBABAHE
MatepuanHm 3anacu
d1HAHCOBY aKTUBM, AbPrKaHW 3a TbpryBaHe
Mapu4HKU cpeacTsa

06wo0 mekywu akmueu

TEKYLLUU NACUBU
3a4b/IXKEHNA KbM CBbP3aHM NpeanpuaTua
3aa4baKeHMA NO NOYYEHU TbProBCKMU 3aemMu
3agbnKeHMA KbM NepcoHasna
JaHbyHU N OCUTYPUTENHU 3a4bKEHUA
3a4bXKeHNA KbM A0CTaBUYNLN U KAUEHTU
O6uwjo mexywu nacusu
HETEH OBOPOTEH KAMUTA

M3moyHuk: HeodumupaH mexcouHeH ¢puHaHcos omyem Ha ,, PAP“ ALl kom 30.09.2019 a.

3.2. Kanutanunsauma n 3aa0bKHANOCT

MNpeactaBeHaTa no-gony ¢puHaHcoBa MHPopmauma 3a ,PAP“ Al ce ocHOBaBa Ha AaHHMU
Kbm 30.09.2019r.

Tabauya Ne 2
Kanutanusauua v 3agabXHanoct Ha ,,®AP" Al kbm 30.09.2019r.

Mokasaten (xun. nB.) 30.09.2019r.
CobcTBeH Kanuran
OcHOBEH KanuTtan
PesepBu 1 Apyru KanuTaso0BU KOMMNOHEHTH
HaTtpynaHa neyan6a/(3ary6a)
Tekyuia neyanba/(3aryba)
Obwo cobcmeeH kanuman
3apgbnxKeHus
HeTekyLin nacusu
TekyLwm nacvsun
O6w0 3a0vnxceHusA

I'IapuuHu cpedcmea U napu4yHuU eKkeueasieHmu
U3moyHuK: HeodumupaH mexouHeH ¢puHaHcoe omyem Ha ,,AP“ A kom 30.09.2019 e.
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CymaTa Ha 3aabaxeHuata) kbm 31.10.2019 r. e 3 868 xun. ns. Ob6wmA pasmep Ha
obe3neyeHMUTe C Pas3NMYHU aAKTUBMU 3aab/iKeHMAa Ha [pyKectBoto e 3 780 xun. nB.
[pyKecTBoTO HAMA rapaHTUpaHW 6GanaHCcoBM 3agbKeHWA. OcTaHanuTe 3a4b/IKEHMA Ha
Lpy»*ecTBoTo, B pasamep Ha 88 xun. /B., ca Heobe3neyeHn U HerapaHTUPaHMU.

Tabauuya Ne 3

CTpPYKTypa Ha 3agbaxeHuaTta Ha ,,PAP“ ALl 3a nepuoga 31.12.2016 r. —31.10.2019 r.

06wo 3agbnXKeHua ( xun. ns..) OT4yeTeH nepuog,
31.12.2016 2. 31.12.20172. 31.12.2018a.

31.10.2019 a.

[apaHTUpaHu
Ob6e3neyeHn

HerapaHTupaHu 1 HeobesneyeHn

KocBeHn 1 ycnoBHM

OBLLIO 3AAb/TIKEHUA

U3moyHuK: OdumupaHu 200UWHU puHaHcosu omvyemu Ha ,, AP AL kem 31.12.2016 2.,31.12.2017 2. u 31.12.2018 2.
U 0aHHU Kbm 31.10.2019 2.

B Ta3n Bpb3Ka, Ype3 NpeasioKEHMETO 33 eMUTUPAHE Ha aKUMW, OTNPaBEHO 4Ype3 TO3wu
MpocnekT, pbKOBOACTBOTO Ha [lpy)KecTBOTO ce CTpemMMu fa banaHcMpa M3TOYHMUMTE 3a
dUHAHCMpaHe Ha gerHoCTTa.

Kbm pgatata Ha M3roteaHe Ha HacToAWMA AOKYMEHT, HE Ca HaIn4YHU Opyru O6€3FI€‘-I€HM,
rapaHTnUpaHn, KOCBEHU N YCZIOBHU 3a4b/IKEHUA M/MJ’IM dHTaXXMMEHTU Ha ﬂ,py)KeCTBOTO.

3.3. MWHTepec Ha u3MUeCKMTE U  OPUAUYECKUTE JMUa, YyvacTBalu B
emucuaTa/npeanaraHeTo

Kbm gaTtata Ha u3roteaHe Ha To3M pocneKkT KanuTansT Ha JpyrKecTBOTO e pasnpeesneH
meXay akUMOoHepuTe, KakTo cnegBa:

CnaBka leopruesa leopruesa - nputexasa 1 599 000 6pos akuMM C NpaBo Ha raac,
npeacrtasnasawy 63,96 % ot KanuTtana Ha ,PAP“ ALl.

CraHucnas TogopoB Toaopos - nputexasa 300 000 6pos akuum C nNpaBo Ha raac,
npeacrtasnasawy 12 % ot Kanutana Ha ,OAP“ ALl.

Kpacumunp Hukonaes [oues, KOWUTO ce fiBABa M3nbaHUTENEH AMpPEKTOP M YneH Ha CbBeTa
Ha AupekTopuTe Ha [py)KecTBoTo, nputexkasa 200 000 6poA akKuuu € nNpaBoO Ha rnac,
npeacrtasnasawy 8 % ot KanuTtana Ha ,PAP“ A/l.

Kpuctnan CrtunmaHos YepHes - nputexkasa 200 000 6pos aKumm € NpaBO Ha rnac,
npeacrtasnasawm 8 % ot KanuTtana Ha ,PAP“ ALL.

Hadta tpenanHr AQ, EMK 102137901, npeactasnasaHo oT Togop HuKonos JItoLKaHOB -
nputexxasa 100 000 6posa akLmMM € NpaBo Ha rnac, npeacrasnasBawm 4 % ot kKanutana Ha ,PAP“

AL

BenkoHcyntmHr EOO/, EMK 203314556, npeactasnasaHo oT BennHa MeaHoBa Benkosa -
nputexkasa 100 000 6pos akLmMM € NPaBO Ha rnac, npeacrasnasBawm 4 % ot kKanutana Ha ,PAP“

AL

Cnasn Pagyunos HwuKkonos — nputexkasa 1000 6pos aKuum C npaBo Ha rnac
npeactasnasawm 0,04 % ot KanuTtana Ha ,PAP“ ALl.
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He cbliecTByBaT Apyrv yyactusa Ha GUINYECKU U/UNK IOPUANYECKN NNLA B KanuTana Ha
,PAP” ALl, BKNOYUTENHO KOHGIMKTHWU TaKMBA, KOMTO [a Ca CbLLECTBEHWN MO OTHOLWIEHME Ha
HaCTOALLATA EMMUCUA LIEHHU KHUXKaA.

Bb3HarpaxaeHueTo Ha u3bpaHusa ga obcnyKBa yBenanvyeHneto Ha Kanutana UM ,,Codua
NHTepHewbHbn CeKloputns” ALl He e HeobMYaliHO MO BMA, U YCNOBUSA, U Ce CbCTOW OT ABe
YyacTu: TBbPAO Bb3HarpaxaeHue B pasmep Ha 5000 nesa 6e3 AAC v Bb3HarpaxaeHue 3a
ycnex B 3aBMCMMOCT OT 06ema Ha 3anucaHuTe akuum oT yBeIMYEHMETO Ha KanuTana.

3.4. O60CHOBKa Ha npeanaraHeTo U U3N0/3BaHe Ha NOCTbN/IEHUATA

HacTtoswoTo nybanMyHo npeanaraHe Ha akumn Ha ,,®AP“ ALl ce 3BbPLLBA B MU3Nb/IHEHME Ha
peweHneto Ha O6WOTO cbbpaHMe Ha aKuMoHepuTe Ha [pyKecTBOTO, NPOBEAEHO Ha
09.09.2019 r. Ypes yBenmyaBaHe Ha cobCcTBEHMA KanuTan Ha [py*KecTBOTO, pPbKOBOACTBOTO
My LLeNM 3acunBaHe Ha KanuTanoBaTa My no3vuma u nogobpssaHe Ha KoedpuumeHTUTe Ha
¢dUMHAHCOBA aBTOHOMHOCT.

MporHo3HaTa CTOMHOCT Ha HETHUTE NPUXOAM OT NyHANYHOTO NpegnaraHe Npu ycaoBume, ve
6bAe 3anucaH Lenusa pasmep Ha npegnaraHata emucua akuumu, e B paamep Ha go 7 402 355
NnB., cnej npucnagaHe Ha oO4vakBaHuTe pasxoau 3a [lpepnaraHeTo, BKAKOYMTENHO
Bb3HArpaXkAeHWeTo Ha obcaykeawma UMM.

MporHo3HaTa CTOMHOCT Ha HETHUTE NPUXOAM OT NYBANYHOTO NpeanaraHe NP ycioBUe, Ye
6bae 3anucaH MUHUMANHWA pasMep Ha npeanaraHata emMucua akuuu, Npu  KoATO
npoueayparta No yseamyeHme Ha KanuTana e ce cYmTa 3a ycnewHa, e B paamep Ha 742 355
NB., Ccnepj, npucnagaHe Ha O4YaKBaHUTE pas3xoAu 3a npedsaraHeTo, BKAKOUYUTENHO
Bb3HArpaXkAeHWeTo Ha obcaykeawma UMM.

LlenTta Ha HacToAwoTo nybanyHo npeanaraHe e HabpaHuA Ypes NoANMCKaTa KanuTan aa ce
M3M0N3Ba 33 OCbHLLECTBABAHE HA OCHOBHATA AEMHOCT Ha [lpy*KecTBOTO, CBbp3aHa ¢ b6baeLo
pasBUTUE Ha MHBECTULMOHHMA My npoekT no ,U3rPAXAAHE U MYCKAHE B EKCINJIOATALMUA
HA YYKOBA ME/THULLA U CUTO3HO CKZTAAOBO CTOMAHCTBO” 1 no-KOHKpPETHO:

- PedunHaHcupaHe Ha HanpaBeHaTa MHBECTUUMA OT [py»KecTBOTO MO MNPOEKTa uypes
noracsiBaHe Ha NPMBJIEYEHO AbAroBo PUHaHCcMpaHe. PednHaAHCMpaHETO ce NpeaBuKaa C Len
Aa ce Hamanun abaroBaTa TexecT Bbpxy ,PAP“ ALl, KAaKTO M Aa ce yBennym cobcTBeHuAT
KanuTaa 3a CMeTKa Ha 33a40bXHANOCTTa Ha [pyKectBoTto. 3a ocurypaBaHe Ha
MHBECTMLUMOHHOTO PUHAHCUMpPaHe 3a peannsayma Ha npoekta no ,U3FPAXKAAHE N MYCKAHE
B EKCNJTOATALMA HA YYKOBA ME/THUUA U CMNTO3HO CKNALOBO CTOMAHCTBO®, ,, AP
Al e noanucano Ha 05.01.2018 r. ¢ Tb ,MbpBa uHBeCTUUMOHHA baHka“ Al morosop 3a
KpeauTHa nnHmMA B pasmep Ha 5 200 000 neea u cpok 3a noracasaHe go 01.12.2027 r.
KpeauTtHata fMHUA ce CbCTOWM OT ABa TpaHwa — TpaHw 1 B pasmep Ha 1 420 000 nB. 3a
nnauwaHe no 6aHKoBK rapaHumm n TpaHw 2 B pa3mep Ha 3 780 000 nB. 3a puHaHCHUpaHe Ha
NPOeKTa 3a M3rpakAaHe Ha YyKOBA MENHWULA M CUNO03HO CTOonaHCcTBOo. Kbm pgatata Ha
HaCcTOALMA AOKYMEHT, CTOMHOCTTA Ha rnaBHMUaTa, KOATO c/eABa Aa ce noracu Ao Kpas Ha
CpoKa Ha noracsBaHe (01.12.2027 r.), Bb3nun3a Ha 3 780 000 ns. Cnep nonyyaBaHe Ha BTOpUSA
TpaHWw oT bprkaBeH poHA 3emegenme B pasamep Ha 1412 000 nB., Npu ycnewHo oTYNTaHe Ha
NMPOEKTa, We ocTaHe 3agb/keHne Kbm MUB B pasmep Ha 2 368 000 nB. B cayyait ye 6bae
3anucaH UuenuaT pasmep Ha npeasiaraHaTa eMmucusa akumm n 6bae HabpaHa uanarta cyma, cieg
npucnagaHe Ha pa3xoguTe No eMUCcUaTa, 4YacT OT HabpaHuTe cpeacTBa LWe 6baaT M3NoN3BaHU
3a noracABaHe Ha LAnaTa 4YacT OT 3a4b/I)KEHMETO NO KpeauTa. MpuM 3anmMcBaHe Ha eMUCKATA
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A0 MUHMMANHUA pa3mep, NPU KOUTO NpeanaraHeTo Le ce CMATa 3a yCnewHo, [Jpy*KecTBoTo
e pasynTa Ha MWHBECTMpPaHe B paswWwupABaHEe Ha NPOM3BOACTBEHUTE MOLLHOCTU U
npuaexawara WHOPaACTPYKTypa, KoeTto Aa noaobpu owuHaHcoBata ePeKTUBHOCT Ha
KOMMaHMATA M A3 rapaHTUpa yCcnewHo n3naalaHe Ha HEMHUTE 3a4b/IKeHuUs;

- PaswwupaBaHe Ha NPOM3BOACTBEHUTE MOLLHOCTU U NpUAeXKawata MHPPACTPYKTypa ¢
LeN NoBMLIABAHE HA NPON3BOACTBEHATA ePEKTUBHOCT M NOA06pABAHE HA ONEPATUBHUA MapPXK
Ha [py»KecTBOTO NOCPeACTBOM: U3rpaxKaaHe Ha AONBAHUTE/THU CKNAA0BU NPOCTPaAHCTBA Ypes
3aKynyBaHe Ha CbCefleH MMOT U U3rpaxKaaHe Ha CKAafj 3a roToBa NPoAYKUMA; UHCTaAMPaHeE Ha
OMaKoBbYHA ANMHMA 33 OpalHa; u3rpa)kgaHe Ha uUex 3a beneHe Ha cAbHYornesg u
Npou3BOACTBO Ha NesieTM OT CAbHYOorneaoBa atocna. PbKOBOACTBOTO Ha [pyrKecTBoTo, No
CBOA NpeLeHKa, We mM3pasxoasa npeasuaeHuTe cpeacTBa 3a peasnsauma Ha YacT uam 3a
BCMYKM NMOCOYEHM AEMHOCTU, KAaTO Ce pPbKOBOAM OCHOBHO OT ABa GaKTopa: peasHo HabpaHute
cpeactBa OT HAcCTOAWOTO yBe/AMYEHWE Ha KanuTana M CbOTBETHUTE TEeKyLWM HYXAM Ha
OpyxecTBoTo C ornen nogobpasaHe Ha onepaTtMBHaTa My U dMHaHCOBa edeKTUBHOCT. [Mpwm
3anMcBaHe Ha eMUCUATA 40 MUHUMATHUA pPa3Mep, NPU KOMTO NpeasiaraHeTo e ce CMATA 3a
yCMewHo, 3a TOBa Hamnpas/ieHMe MbpBOHAYaNHO We 6baaT u3pasxogsaHu o 50 % ot
HabpaHWUTe cpeacTBa, KaTo NpeaBuAeHUTe AEMHOCTM We 6baaT noetanHo, AOMbAHUTENHO
duHaHCMpaHM (3a ocCTaHanuTe HeobxoauMmu cpeacTBa B TO3WM Cay4vait [py*KecTBoTo Lie
pa3ymTa Ha BbHLUHO, 3aeMHO PUHaAHCKpaHe). B To3n ciyvait pbKOBOACTBOTO Ha [py*KecTBOTO
nnaHupa ga uHeectmpa o 250 000 neBa B 3aKynyBaHe Ha CbCedeH MMOT 3a CKnagoBa 6asa,
OT KOEeTo B nocneacteme ga passue AonbaHUTENHUTE npounssoactea. OctaHanmte 500 000
NeBa e ca 3a 060pOTHM cpeacTBa 3a NepMoaa A0 Kpaa Ha KamnaHuaTa no npubupaHe Ha
CcencKkocTonaHckaTta pekonTta npes 2020 r. AKo ce HabepaT noBeye cpencTBa, B 3aBUCMMOCT OT
pa3mepa, Le ce CTapTUpa MHBECTMLMATA NO U3rparkaaHe onakoBbYHa IMHKUA 3a bpallHa, uex
3a 6eneH cnbHYorne v NPon3BOACTBO Ha neneTu. Mpu Bb3MOMKHOCT LLLE Ce NoracsaBa YaCTUYHO
npeacpoYyHo Kpeauta kbm [MUBE 6e3 ToBa ga BAMAE HA NMKBMAHOCTTAa M pa3mepa Ha
Heobxogmumuna obopoTeH Kanutan Ha [pyxectsoto. [lpu 3anucBaHe Ha emucuATa B
MaKCUMMaNeH pasmep, OCBEH 33 LANOCTHO NoracaABaHe Ha MHBECTULMOHHUA KpeguT Kbm MNB,
LpyKecTBOTO Lie MMa Bb3MOXKHOCT MO MpPeLeHKa B 3aBUMCUMMOCT OT TeKyLMUTe HyXAM Aa
M3N0/13Ba OCTaTbKa OT HabpaHUTe cpeacTBa KaKTo cneaBa:

BapwuaHT 1: M3non3BaHe Ha Lenma ocTaTbK OT HabpaHMA KanuTan 3a 060poTHM cpeacTBa 3a
3aKynyBaHe Ha uapesuua (mexay 17 000 n 18 000 T.) No Bpeme Ha »KbTBeHaTa KamnaHusa ¢
LeN nocTuraHe Ha no-gobpa NOKyMNHa LeHa 3a ocuMrypsaBaHe Ha NPOM3BOACTBOTO Ha BpalHo
OoT HeAa (cbrnacHo [orosopa 3a 6e3Bb3mesgHa nomoul, cKaueH ¢ AP3 [pykecTBoTo
npeasuXAaa Aa npoussexaa okoso 14 000 1. 6pawHo OT cnafka Lapesuua/roauiiHo).

BapuaHT 2: M3non3saHe Ha OCTaTbKa OT HabpaHWsA KanuTan B ClefHUTE HanpaB/eHuA:
3aKynyBaHe Ha cbCeAeH MMOT 3a CKaagosa 6asa — 100 000 nB.; BepTuKanHa naaHUPOBKA,
orpaga, usrpaxgaHe H KoOmyHuKaumm — 200 000 ns.; M3rpakgaHe Ha xane 1 000 kB. m. —
500 000 nB.; 3aKkynyBaHe W MHCTAZMPaHe Ha NakeTupaua AnHuUA 3a bpawHo — 400 000 ns..;
3aKynyBaHe M MHCTa/IMpaHe Ha KOMMJIEKTHA IMHKUA 3a beneHe Ha cabHYornes — 700 000 ns..;
3aKkynyBaHe M MHCTaAMpaHe Ha AuHuA 3a nenetu — 300000 ns. Obuwiata CTOMHOCT Ha
NAaHUPAHUTE WHBECTMUMM 3a pas’wunpABaHE HA MPOU3BOACTBEHUTE MOLLHOCTM MU
npunexawarta UHPpacTpyKkTypa Bb3am3at Ha 2 200 000 ne. OctaHanuTe 2 834 355 neBa we ca
33 060pPOTHM CpeACcTBa 3a 3aKynyBaHe Ha Lapesuua (okono 10 000 T.) no Bpeme Ha KbTBeHaTa
KamnaHuA 3a ocurypsiBaHe Ha NPoOM3BOACTBOTO Ha OpallHO OT Hes.
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- OcurypnaBaHe Ha ¢puHaHcoB bydep, KOMTO Lie 6bae M3No0a3BaH NPU HEOBXOAMMOCT 3a
NOKPWMBAHE HA KanuTaNoBuU U GUHAHCOBU Pa3xoam, Pas/IMYHKN OT FOPEnocoYeHHUTE.

CbBeTbT Ha AuMpekTopuTe Ha [pyKecTBOTO O4YaKBa, 4Ye CPeAcTBaTa OT HACTOAWOTO
nybanyHo npepgnaraHe we 6bAaT AOCTaTbyHM 33 (QUHAHCMPAHE Ha CamMoyyacTUeTo B
0b6ABEeHUTE HanpaBneHusA. B 3aBMCMMOCT OT pa3mepa Ha MOCTbMNUAMTE HETHU CymMU OT
yBE/IMYEHMETO Ha KanuTana Uan nNpu HaaxBbpaaHe Ha NaaHupaHuTe pasxoau, OpyKecTBoTo
LLLe M3MO0N3Ba KaTo AOMbAHUTE/HU U3TOYHULUM 32 GUHAHCUPAHE HA NOCOYEHUTE HanpaBAEHUA
KaKTO COBCTBEHU CPeaCcTBa, TaKa U NPUBIEUYEHN.

B cnyuait, ye yBeNMYEHMETO Ha KanuTana e HeyCcneLwHo UK ce 3anuLle KanuTana B No-maabK
pasmep OT MUHUMAJHUA, 332 GUHAHCMPAHETO Ha MOCOYEHUTE NO-TOpe UHBECTULMM Lie ce
TbPCAT aNTEPHATUBHM U3TOUYHULM, @ HAKOM OT MHBECTULIUUTE MOXKE Aa He Ce OCbLLECTBAT UK
peannsMpaHeTo Ha 6baewmnTe UHBECTULMN MOXKE Aa Ce OCbHLLECTBM B MO-AbAblI BpemMeBu
nepwuoga.

He e Bb3MOXHO M He ce naaHupa 4acT OT NPUBJIEYEHUTE CpeacTBa MO npoueaypaTa 3a
yBe/IMYeHMe Ha Kanutana ga 6baaTt u3nosi3BaHu 3a npuaobusaHe Ha akKTUBU, PA3SINYHKU OT
aKTUBUTE, CBbP3aHM C obuyaiMHaTa cTonaHcKka genHoct Ha ,,PAP“Y A. Kbm pgaTtata Ha
NPOCMNeKTa HAMa NOETM KOHKPETHU aHTa*KMMEHTU 3a NnpuaobusaHe Ha gpyrn Gupmu.
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4. AHOOPMALMA OTHOCHO LUEHHUTE KHUXA, KOUTO LWE bbAOAT NPEAJTIATAHU

4.1. O6wo onucaHue Ha npegsaraHuTe akuum (Bupg, Knac, ISIN Koa)

Bua U KNAC HA NPEAATAHUTE LEEHHU OB6MKHOBEHU Be3HaIMYHN MOMMEHHM aKLUMM C NPaBo
KHUXKA: Ha rnac. HomuHanHaTa CTOMHOCT Ha aKkuuuTe e 1
(eann) 6bArapckm nes.

BPOI NPEANTATAHM LEEHHU KHUMKA: 2 500 000 (pBa MWMAMOHA WM METCTOTUH XWUAALM)
OBMKHOBEHM aKLMK OT yBE/MYEHMETO Ha KanuTana
Ha [pyxecTBOTO.

®OPMA HA LLEHHUTE KHUMA: BCMUKM u3gadeHu akumMm ca 6e3HanuyHu. Bcuuku
AKUMWN OT HOBaTa eMUCUA Ca OT e4MH U CbLUKU Knac n
[aBaT e[lHaKBM nNpaBa Ha CBOMTE MpuUTexaTesnu.
AKUMMTE Ca OT CblMA BWUA M KIAC, KAKTO Beve
n3paneHuTe akLMmM OT Kanutana Ha [pyrKecTBoTo.

JINUE, BOAELLO KHUrATA KHurata Ha akumoHepute Ha [py*KecTBOTO ce BOAM
HA AKLMOHEPUTE: oT ,UeHTpanen genosutap” AL, rp. Codus, yn. ,Tpu
ywn” Ne 6, et. 4, Ten. (+359 2) 939 19 81 u (+359 2)
400 12 41; wHTepHeT agpec: www.csd-bg.bg.
be3HaNNYyHUTE aKUMM Cce CMATAT 3a M34afeHun oT
MOMEHTa Ha peructpaumata wmm B LeHTpaneH
aenosntap.

MeXayHapoaHUAT HoMep 3a uaeHTUPUKauMAa Ha
Tasu emMucua UeHHM KHuKa e BG1100002192.
AKuMMTe Ha [py)KecTBOTO Ca perncrtpupaHu 3a
Tbprosusa Ha BOB (BSE) noa, koa 5AF. HoBuTte akumm
e 6bAAT 3aABEHU 33 AOMNYCKAHE A0 TbProBuA CbC
cblmMa 6opcoB MAeHTUDMKATOP.

ISIN Koga:

BANYTA HA EMUCUATA: 6bnrapcku nesa (BGN)
EMWCNOHHA CTOMHOCT: 3,00 neBa (Tpu nesa)

MACTO HA NPEANATAHE: AKUMMNTE OT HacToAWATAa eMucUA LWe ce npegnaarat
camo B Penybnuka Bbarapus n HAma ga 6baar
npeameT Ha MeXKAYyHapoaHO npeanaraHe.

4.2. 3aKOHOAATEeNCTBO, MO KOETO Ca Cb3434EHU LLeHHUTE KHUXKa

N3paBaHeTo, NpuaobmBaHETO, pPa3nopeKAaHeTO, KaKTo U yNpaXKHABaHETO Ha npasaTta no
akumuuTe Ha ,PAP” ALl ce ypexkaa v perynvpa oT 6bArapckoTo 3aKOHOA4ATENCTBO.

BakHM BbNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C NyHANYHOTO NpegnaraHe Ha akuMmuTe Ha
[py»KecTBOTO M NocneBallaTa TbProBua € TAX Ha peryanpaH nasap ce ypexaar B ciegHuTe
HOPMAaTMBHMW aKTOBE:

DenernpaH pernameHt (EC) 2019/980 Ha Komwucuata ot 14 mapt 2019 roguHa 3a
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ponbnHeHue Ha PernameHt (EC) 2017/1129 Ha EBponeiickua napnameHT u Ha CbBeTa no
OTHOLWeHMe Ha GopmaTa, CbAbP!KAHMETO, NPOBEPKATa M 0400pPEHMETO HA NPOCNEKTA, KOUTO
TpabBa Aa ce Nny6AnKyBa Npu Ny6IMYHOTO NpeasaraHe Ha LLeHHW KHUXKa UM NPU A0NYCKaHETo
MM [0 TbProBusA Ha peryanpaH nasap, v 3a otMaHa Ha PernameHt (EO) Ne 809/2004 Ha
Komucuara;

PernameHT (EC) Ne 2017/1129 Ha EBponeiickua napnameHT u Ha CbBeTa oT 14 1oHu 2017
roAanHa OTHOCHO NPOCNEeKTa, KOMUTO TpAbBa Aa ce nybankysa npu NybaAnYHO NpeanaraHe nam
AOMNYCKAHEe Ha LLEeHHW KHUXKA A0 TbProBma Ha peryivpaH nasap, 1 3a oTMmAHa Ha JupeKTmBa
2003/71/EC;

TobproBcKu 3aKoH (06H. [1B, 6p. 48 o1 18.06.1991 r., ¢ BCUYKM Nocneasalliy U3MEHEHUA U
AONb/HEHMUA);

3aKoH 3a Nny6/IMYHOTO NpeanaraHe Ha LleHHU KHuKa (06H. 1B, 6p. 114 o1 1999 1., ¢ BCUYKHK
nocneABally USMEHEHUA U AOMbAHEHUSA);

3aKOH 3a nasapurte Ha ¢puHaAHCOBU MHCTPyMeHTU (06H. [B, 6p. 15 ot 2018 r., C BCUYKHK
nocneaBalliy U3MEHEHUN U AO0MbAHEHUS);

3aKOH 3a MpuaaraHe Ha MepKUTe cpelly nasapHute 3aoynotpebu ¢ ¢uHaHCcOBM
MHCTPpyMeHTn (06H. B 6p. 76 ot 30.09.2016 r. c BCMYKM MNocCAeABally M3IMEHEHUSA W
AOMbAHEHUA);

3aKOH 3a KOpPNOPATUBHOTO NOAOX0AHO obnaraHe (06H. 1B, 6p. 105 ot 2006 r., C BCUYKMK
nocneABalLy U3MEHEHMUA U AOMbAHEHUSA);

3aKOH 3a AaHbLUTe BbpXy AoXoauTte Ha pusnueckute amua (06H. 1B, 6p. 95 o1 2006 T., C
BCMYKM NOCAeABalLN USMEHEHMA N AOMbAHEHMUA);

BanyteH 3aKoH (06H. B, 6p. 83 oT 1999 r., Cc BCMYKM nocnenBaliyn U3MEHEHMA U
AOMbAHEHUA);

Hapep6a N2 2 ot 17 centemBpu 2003 r. 3a NpocneKkTuTe Npu Ny6AMYHO NpepnaraHe u
[ONyCKaHe A0 TbpProBMA Ha perynupaH nasap Ha LEHHU KHUXKA U 33 pa3sKpUBaHeETO Ha
nHpopmauyma (06H. 1B, 6p. 90 ot 2003 r., C BCUYKM NOCNeaBaLLM USMEHEHUA U AONbAHEHUSA);

Hapep6a Ne 38 ot 25.07.2007 r. Ha KO®H 3a M3UCKBAaHMATA KbM [EWHOCTTA Ha
MHBECTULUOHHUTE nocpeaHuum (o6H. B, 6p. 67 ot 2007 r., C BCMYKM nocneasalim
N3MEHEHUA N AOMb/IHEHMUA);

Hapea6a Ne 13 ot 22.12.2003 r. 3a Tbproso npeasiaraHe 3a 3akKynyBaHe U 3aMAHA Ha
aKumm (06H. 1B, 6p. 4 o1 16.01.2004 r., C BCUYKM NOC/eABallM USMEHEHUA U AOMbAHEHMUA);

Hapep6a Ne 39 or 21.11.2007 r. 3a pa3kpusaHe Ha AA/IOBO y4yacTue B nyb6anMuHO
Apyrecrso (06H. 1B, 6p. 103 ot 07 gekemspu 2007 ., C BCUYKMU NOCNEABALLUN USMEHEHUA U
AOMbAHEHMUSA).

MpaBunHUK 3a AeAHOCTTa Ha LleHTpaneH Aeno3uTap U CbOTBETHUTE MY NPUJIOKEHUA;

MpaBuaHuUK 3a geitHocTTa Ha BPB ALl M CbOTBETHUTE MY NPUNOIKEHUA.
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OCHOBHUTE HOPMATUBHU aKTOBE, NPUIOKUMM MO OTHOLIEHME HA aKLUKUTe Ha [JpyKecTBoTO,
ca 3MMUK 1 T3, KaKTO M BCMYKM NOA3AKOHOBM HOPMATUBHM AKTOBE NO NPWUAATaHETO Mm. T3
CbAbpKa 061K pasnopesbm NO OTHOWEHUE HA aKLMOHEPHUTE APYXKECTBA U LLEHHUTE KHUXKA,
KouTo Te morat ga u3gasart, a 3[MMNUK — cneunanHu pasnopeadbm Mo OTHOLWEHWE Ha
nybAnMYHUTE ApPYXKEeCcTBa, M3L3BAHETO M PA3MNOPEXKAAHETO C eMUTUPAHUTE OT TAX LEeHHU
KHUXKa.

Pasnopenbute Ha Pa3gen | ot Mnasa egmHageceta Ha 3MMUK n Ha Hapeaba Ne 39 ot
21.11.2007 r. 3a pa3KpuBaHe Ha AA/70BO y4yacTMe B Nyb6/MYHO APYKECTBO, yperkaaTt
M3NCKBAHMATA 3@ pasKpuBaHe Ha 3HAYMUTENHO Yy4yacTMe Ha aKUMOHEepu B KanuTana Ha
JpyxecTBoToO.

CaenkuTe v pasnopexxaaHeTo Ha [pyKecTBOTO CbC COOCTBEHM aKLmMu ca ypeaeHn Bun. 111,
an. 5-8 ot 3MNNUK. MNpngobnsaHeTo Ha cobCcTBEHM aKuMK Ha [py*KeCcTBOTO € ypeneHo B Y.
187a ot T3, a 06paTHOTO M3KynyBaHe Ha COOGCTBEHW akuMu e ypegeHo B yn. 1876 ot T3.
HeponyctmmocT no oTHOWweHWe Ha npuaobumeaHe Ha cobCTBEHM aKuuuM Ha [py*KecTBoTo e
ypeaeHo B un. 187r ot T3, a Yn. 187e ot T3, pernameHTnpa npasuaa 3a caydau, NnpupaBHEHN
Ha cobCTBEHM aKLUUM.

YcnoBuaTa U peabT 3a OTNpasBAHe Ha TbProBu NpeanoxeHuna ca onpegeneHn 8 Pasgen ll,
lnaBa eguHageceta ot 3MMUK, B Hapeab6a N2 41 ot 11.06.2008 r. 3a M3MCKBaHUATA KbM
CbAbPXKAHMETO Ha O0OOCHOBKATa Ha LeHaTa Ha aKkuuute Ha nyb/AMYHO ApYy»KecTBo,
BK/IIOUYUTENIHO KbM MPWUAAraHeTO Ha OLEHbYHM METoAM, B C/AyyYauTe Ha npeobpasyBaHe,
[LOrOBOP 33 CbBMECTHO MNpeanpuATUE U TbProBo NpeasaraHe, Kakto n B Hapepba Ne 13 ot
22.12.2003 r. 3a Tbproso npeaaaraHe 3a 3akyrnyBaHe M 3aMAHA Ha aKUUK.

YcnoBuMATA 3a pa3KpUBAHE Ha AANOBM y4acTUA B NyBNMUYHN APYrKECTBa Ca PErNaMeHTUPaHM
B Hapeaba Ne 39 ot 21.11.2007 r. 3a pa3KpuMBaHe Ha AS10BU y4acTUA B NyBANYHM ApYKeCTBa,
a YCNoBMATA 33 OTNMCBAHE Ha APYXKECTBA OT PerncTobpa 3a Ny6/IMYHUTE APYXKECTBA U Apyrute
€MUTEHTU Ha LLEeHHWU KHMXKA no 4A. 30, an. 1, 7. 3 ot 3aKoHa 3a KPH, ca ypeaenu B un. 119 ot
3MMNUK v B Hapepba Ne 22 ot 29.07.2005 r. 3a ycnoBmaTa U pega 3a BNMCBAHE M OTNMCBAHE Ha
Nyb6ANYHN ApYKEeCTBA, APYTN EMUTEHTU HA LLEHHU KHUMKA M eMUCUU LEHHM KHUXKA B PErncTbpa
Ha KomucumaTta 3a puHaHCOB Haa30p.

4.3. OnncaHue Ha npaBaTta, OTHAcAWM Cce A0 UeHHUTEe KHUXa, BKAIYUTENIHO BCAKAKBU
orpaHn4YeHuAa Ha Te3n npasa U npoueaypa 3a ynpaxXHABaHETO HAa Te3U npasa

BcAKa akuma gaBa npaBo Ha eauH rnac B O6woTo cbbpaHme Ha aKLMOHepUTe, NPaBo Ha
OVMBUAEHT U Ha NMKBUAALUMOHEH AAN, CbPa3sMepPHM C HOMMHA/IHaTa CTOMHOCT Ha aKkuuATa.
YcTaBbT Ha [pyKecTBOTO He MpeaBuKAA OrpaHUYeHMA NpuU ynparkHABaHe Ha npasaTa No
aKkunuTe.

[MpaBo Ha AMBUAEHT

BcAKka aKuma fgaBa NpaBO HA AMBUAEHT, CbPasMEpPHO Ha HOMWMHaNHATa W CTOMHOCT.
OnBnaeHT ce pasnpesens no peweHne Ha O6WOTO cbbpaHMe Ha aKUMOHepUTe C NPaBO Ha
rnac no npeanoxeHune Ha CbBeTa Ha AUMPEKTOPUTE U C/ef, KaTo ce OTAENAT Heobxoanmure
cpeactea 3a poHp, “PesepseH” .

EMWUTEHTBT HE MOXKe Aa MU3Nalla Ha CBOUTE aKLUMOHEPM aBAaHCOBO CYMM CpeLLy ANBUAEHTHU
npean OKOHYATENHOTO NpMEeMaHe Ha roguwHua GMHAHCOB OTYET MO peAa Ha TbproBCKUS
3aKOH M YcTasa Ha [pyxectsoTo. [paBo Aa noayyaTt AMBUAEHT MMaT AnULATa, BMIUCAHU B
pernctpuTe Ha LI KaTo TakMBa c NpaBo Ha AMBUAEHT Ha 14-TuAa aeH cned gataTa Ha ObwoTo
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C'b6paHMe, Ha KOeTo € npuetr roguwHuAa d)VIHaHCOB oT4eT N € npueto peweHmne 3a
pasnpegenaHe Ha neyanbara.

LA npenocTaBsa CMMCbK Ha akUMOHEpUTE KbM ropernocoyeHaTa gata. MpuCcbCcTBMETO Ha
JMLETO B TO3M CNMUCHK € A0CTaTbYyHO YCN0BME TO Aa NOAYYM AUBUAEHT, CNej, HaaNeKHaTa My
nerMTumaums.

CvobpasHoun. 1158, an. 7 ot 3MMUK ApyKecTBOTO € ANBbKHO A3 OCUTYPU N3MNAaLaHETO Ha
aKUMoHepuTe Ha rnacyBaHuMs Ha O6wWoTo cbbpaHue auBMAEHT B 60-OHEBEH CPOK OT
npoBeXKaaHeTo my. J/lInuata, MMaLLM NPaBo Ha AMBUAEHT, KOUTO HE r0 NOTLPCAT B MOCOYEHUSA
CPOK, MOraT ga ynpakHAT ToBa NpaBo A0 M3TUYaHe Ha obuwua 5-roaviieH AaBHOCTEH CPOK,
c/ieq, KOeTo NPaBOTO Ce NMoracsiBa U HeMoJly4eHUTe AUBUAEHTM OCTaBaT B [Jpyr*KecTBoTo.

My6anyHUTE ApyrKecTBa MMaT NPaBo Aa M3NJalaT 6-meceyeH 1 rogueH UBUAEHT, aKo
TOBa € npeaBMAaeHo B YCTaBa U Npu CbOTBETHO NpuiaraHe Ha Ya. 247a oT TbproBCKUA 3aKOH.
Kbm pgaTtata Ha TO3M AOKYMEHT, YCTaBbT Ha [py)KecTBOTO He npeaBumXaa m3nnallaHe Ha
WwecTmeceyeH ANBUAEHT.

Pa3xoauTe no M3naallaHeTo Ha AMBUAEHTUTE Ca 38 CMeTKa Ha [lpy»ecTBoTo.

Monutnkata Ha [pyXecTBOTO MO OTHOLWEHME Ha AMBUAOEHTUTE He npeasmKaa
OrpaHuyeHuA 3a OMBMAEHTU 3a Auuarta, Kouto cbraacHo T3 um 3MMUK umat npaso Ha
amBuaeHT. He ca npeaBuMAeHW crneumanHu pasnopeadbu OTHOCHO HenpebuBasalm
abpxatenu.

MNpaBo Ha rnac

MpaBoTo Ha rnac B O6W0TO cbbpaHMe Ha aKUMOHepuUTe ce YNpaxKHABA OT MLaTa, BNMCAHU
KaTO TaKMBa C NPABO Ha rnac B pernctpute Ha LleHTpaneH genosutap 14 gHn npean gatata Ha
O6buwoto cbbpaHue. LeHTpaneH paenosuTap npeaocTtaBA Ha J[pyrKecTBOTO CMMCBK Ha
aKUMOHepuUTe KbM ropenocoyeHaTa gata (14 aHu npegm ObwoTo cbbpaHue). MpucbeTBnETo
Ha /IMLLETO B TO3M CMUCHK € A0CTaTb4YyHO YC/N0BME TO Aa ydyacTtBa B O6woTo cbbpaHue n aa
ynpaxXHM NpaBOTO CWU Ha [fac, cief Haane)KHaTa My JierMtumaums (AnyHa KapTa 3a
dU3NYECKUTE NMUA; YOOCTOBEPEHME 3@ aKTya/IHO CbAeOHO CbCTOAHME Ha aKUMOHEp
IOPUANYECKO NNLE M CbOTBETHO NErMTUMMUPaAHE Ha HeroBus npeacrasuten). Mputexatenute
Ha NpaBOTO Ha rfnac yyacteat B O6WOTO CcbbpaHWE NMYHO MAM Ype3 YNbJAHOMOLLEH
npeacrasuten, C U3PUYHO NBAHOMOLWHO No Y. 116, an. 1 3MMNUK.

Mpw yBennyeHne Ha KanuTana Ha [Jpy*KecTBOTO BCEKU aKLMOHEP MMa NpaBo Aa npuaobue
YyacT OT aKuuuTe OT BCAKA AOMbJAHUTENHA EMUCUMA OT CbLUMA KNAac, KOATO CbOTBETCTBA Ha
Herosma 4AN B KanuTana npeau yBeanyeHMeTo (C U3KNKYEeHWE Ha YyBENIMYaBaHE Ha KanuTana
Ha ny6aunyHo apyxKectso no yn. 112, an. 3 3MNUK, B KoeTo nmaT npaBo Aa B3emaT y4yacTtue
€MHCTBEHO Y/IeHOBE Ha YNpaBuUTeNIHUA /UM KOHTPONHWUA opraH u/uam Herosn paboTHULM
nnAn cnyxutenu. KanutansT Ha Ny6aMYHO APYKECTBO He MoXKe Aa 6bae yBennyasaH no To3u
HauYMH C noseYye OT 1 Ha CTO B paMKWUTE Ha efHa roAguHa, KaTo HE MOXKe 43 Ce M3BbPLUBAT
nocnefoBaTe/IHU YBEMYEHMA HA KanUTana No To3u pes, HagBuLWaBaLLm 3 Ha CTO OT KanuTana,
HE3aBMCMMO OT Mepuoga, U3MMHAN MEXAY TAX, aKO He e OCbLLLECTBEHO MEKAYBPEMEHHO
yCMNewHo yBe/siM4yaBaHe Ha KanuTana C u3gaBaHe Ha MpaBa, MPU KOETO PErucTpupaHuAT
KanuTan e yBesnyeH noHe ¢ 10 Ha cTo. B HUTO e4MH MOMEHT U34aAeHUTE CbI/1IACHO U3peYveHune
NMbPBO aKUMKM HE MOraT ga HagXBbpAAT 5 Ha CTO OT KanuTana Ha Nyb/AMYHOTO APYMKECTBO).
MpaBo Aa y4yacTBaT B yBEMYEHMETO MMAT NLATA, NPUAOOUAM aKuMM HaU-KbCHO 14 aHU cnep,
AaTaTa Ha peweHueTo Ha O6WOTO cbbpaHWe 3a yBe/nMYaBaHe Ha KanuTasa, a KoraTo
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pelweHneTo 3a yBeAMYEeHNEeTO Ha KanuTana ce B3ema oT CbBeTa Ha AUMPEKTOpUTE - ANLATA,
npnaobuan akuMmM Hal-KbCHO 7 AHW cnepn, gatata Ha OnoBecTABaHe Ha CbOoOLLEeHWEeTo 3a
nyb6anyHo npeanaraHe no yn. 92a, an. 1 ot 3MMLUK. B cpoK go Tpu paboTHU AHU OT U3TUYAHETO
Ha 14 nan 7-AHEBHUA CPOK MO NpeaxogHoTo uspedvyeHue LI OTKpmBa CMeTKM 3a NpaBa Ha
nMuaTa MMaLLy NpaBo Aa y4acTBaT B YBE/MYEHMETO HA KanuTasia Bb3 OCHOBA Ha AaHHUTE OT
KHMUraTa Ha akumoHepuTe.

Mpwn yBennyaBaHe Ha Kanutana Ha [pyKeCcTBOTO 4pe3s 3anmMcBaHe Ha aKuuu ce m3gasaT
npasa no cmucbna Ha § 1, 1. 3 or JonbaHuTenHuTe pasnopendbu Ha 3MMLUK. Cpelly BcaKa
CblLeCcTBYBaLla aKUKMA ce n3gasa egHo npaso. CbOTHOWEHNETO MeXAay u3gaaeHuTe npasa u
e/lHa HOBa aKLMA ce onpeaens B pelleHMeTo 3a yBeamyaBaHe Ha KanuTtana.

MpaBoTO HA rnac 3a HOBO3aMWCaHWUTE aKLUMW OT YBE/IMYEHMETO Ha KanuTana Ha
[py»KecTBOoTO Bb3HWKBA C Mb/JHOTO U3MNaalaHe Ha eMUCMOHHATA CTOMHOCT M BMMUCBAHETO Ha
yBe/IMYEHMETO Ha KanuTana B TbProBCKMA PErncTbp.

[MpaBo Ha NMKBUAALMUOHEH AAN

BcAka 0bnKHOBEHA aKLUMA AaBa NPaBO HAa IMKBUAALUMOHEH AAN B pa3mep NPonopLMOHaneH
Ha npuTeXKaBaHWUTe OT aKUMOHepa akuuu. ToBa NPaBo e YC/JIOBHO — TO Bb3HMKBA U MOXe A3
6bae ynparkHeHO camMo B Cy4ai, ve (M LOKONKOTO) NP IMKBUAAUMATA Ha [LpyKeCcTBOTO Cles
yOOBNEeTBOPABAHETO Ha NpeTeHuMUTe Ha BCUYKM KPeauTOpu e OCTaHalo MMYLLEeCTBO 33
pa3snpeaensHe Mexay akunMoHepuTe U 40 pasmepa Ha ToBa umyLLectso (4n. 271 ot T3).

C NpaBo Ha NUKBUAALMOHEH AAN pa3nonaraT camo AuuaTa, BNUCAHWM B PErucTpute Ha
LleHTpaneH AenosuTap Kato aKLMOHEpPM KbM MOMEHTA Ha NpeKpaTtsaBaHe Ha [py»KecTBoTo.
[py*KecTBOTO ce nNpekpaTaABa No peweHue Ha ObLoTo cbbpaHMe Ha aKLMOHEepUTE U B Apyrute
npeaBuAEHN B 3aKOHa M YcTaBa cydan. CbrnacHo AencTBaLLOTO 3aKOHOAATeICTBO, NPABOTO
Ha NIMKBUAALMOHEH AN Ce NOracaBa C U3TUYAHETO HA 06WMA 5-roamweH aBHOCTEH CPOK.

YcnoBus 3a 06paTHO M3KyNyBaHe

ﬂ,py}KeCTBOTO MOXe Oa U3Kynu cobcTBEHM dKUMN Bb3 OCHOBA Ha pelleHune Ha O6LLI|OTO
C'b6paHM€ Ha akKUMWoHepuTe, B3E€TO C 0BbUKHOBEHO MHO3WHCTBO OT npeagcraBeHnTe akumm mn B
CbOTBETCTBUE C USUCKBAHUNATA Ha 3aKOHa U npeasnaeHnAa B HEro pea.

[pyKecTBoTo MOXKe Aa NpuAaobmBa npes egHa KaneHaapHa roanHa noseye OT TPU Ha CTO
COBCTBEHM aKUMK C NPABO Ha rnac B Cly4auTe Ha HamanaBaHe Ha KanuTana ypes obescunBaHe
Ha aKkuMM 1 06paTHO M3KyMnyBaHe CaMo NPW YCIOBUATA M peia Ha TbProBo npegaaraHe no Y.
1496 ot 3MMNLK.

MN3BBbH Ta3m xmnoTesa B pewweHneto cu 0bwoTo cbbpaHme onpenens:
- MaKcumanHua 6poii akumu, noanexkaum Ha ob6paTHO U3KyNyBaHe;

- ycnosuATa U peaa, Npu Kouto YnpasBuUTENHMA OpraH WM3BbPLUBA W3KYMNyBaHETO B
onpeaeneH CPOK He NOo-AbABI OT 5 roguHu;

- MUHUMAJHUA N MaKCUMaJ1IEH Pa3Mep Ha LLeHaTa Ha U3KynyBaHe.

KanutansT Ha Ny6AIMYHOTO APYKECTBO HE MOXKe Aa 6bae HamansaBaH Ypes3 NPUHYAUTENHO
obe3cnnBaHe Ha akuuuTe. 3a U3KYNyBaAHETO Ce NpuaaraT MsMcKBaHMATa Ha yn. 111, an. 5-9 ot
3MMLUK u cboTBeTHUTE pasnopendun Ha TbproBCKUA 3aKOH.

My6AMYHOTO APYMKECTBO € ANbXKHO Aa yBeaomM KomucusaTa 3a ¢puMHaHCOB Haa30p 3a H6pos
COBCTBEHM aKLUMKN, KOWUTO LE U3KYMU B PAMKUTE HA OrpaHUYEeHneTo oT 3% U MHBECTULMOHHMUA

22|CTpaHuua



b [AOKYMEHT 3A NPEAJIATAHUTE LEEHHWU KHUMKA

NnocpeaHuK, Ha KOWTO e nofaZeHa Mopbyka 3a M3KynyBaHeTo. YBeaoMABaHeTO TpabBa Aa
6bAe U3BBPLIEHO HAN-KbCHO A0 Kpas Ha paboTHUA AeH, NpeaxoXKAall AeHA Ha U3KYMyBaHETO.
Komucmuata 3a ¢puHaHCOB Hapgs3op AaBa Nyb6AMYHOCT Ha nojydyeHata MHbopmaums ypes
BOAEHMUSA OT HeA PErncTbp 3a Ny6AMUYHUTE APYKECTBA U APYIrUTE EMUTEHTU HA LLEHHU KHUXKA.

Korato ny6anyHo gpyrkectso npuaobume nnm npexsbpam cobcTBEHM akUUM NPAKO NAN Ype3
ApYyro nvue, AEWCTBAWO OT CBOE WMMe, HO 33 HeroBa CMeTKa, € ANbXKHO Ja pasKkpue
nHbOopmMauMA 3a 6poA Ha r1acoBeTe, CBbP3aHU C TE3U aKLUKM, NPU YCIOBUATA M NO peaa Ha y.
100T n 100¢ ot 3MMNUK He3abaBHO, HO He MNO-KbCHO OT 4YeTupu pPaboTHU p[HM OT
npnaobmnBaHeTo AN NPexXBbPASHETO, KOFraTo BPOAT UM AOCTUTHE, HAAXBBPAN NN NASHE NOA,
5 nnn 10 Ha cTo OT NpaBaTa Ha raac. MpasaTa Ha rnac ce U34McaaBaT Bb3 OCHOBA Ha ob6wWusA
6poi akuMn, KoMTo AaBaT NPaBo Ha rnaac.

AKumuTe Ha ,,®AP” ALl He moraT ga 6bvAAT NPUHYANTENHO 06e3CUNBaHM.

JonbaHUTeNHM NpaBa, KOUMTO AaBaT aKUMUUTE:

e [1paBO Ha BCEKU aKUMOHEP NPU YBENIMYEHME HA KanuTana Aa npmgobue akumm, KOUTo
CbOTBETCTBAT Ha HErOBUA AAN B KanuTana npean ygeandeHmeto - [pu ysennyasaHe Kanutana
Ha [py)ecTBOTO aKuUMOHepuTe uMMaT MNpeaAuMMCTBEHO NpaBoO Aa 3anuwaTt akuum OoT
yBe/sIMYeHMeTO Ha KanuTtana nponopLMOHaANHO HA TEXHUA AAN OTNpeaun yBeanyeHmneto. Tosa
NPaBo Ha aKLMOHEePUTE He MOXKe Aa 6bae OrpaHMYeHOo UaK Aa OTNaZHe No peLleHne Ha opraH
Ha OpysectBoTo (4n. 112, an. 1 ot 3MMUK). Mpu yBenmnyaBaHe Ha KanuTtana Ha [py*KecTBoTo
ypes m3gaBaHe Ha HOBMU aKUMW 33a4b/XKUTENHO Ce U34aBaT NpaBa KaTo cpelly BCAKa
CblLEeCTBYBaALLA aKLMA ce n3gasa e4HO NpaBo, OCBEH NPU yBeNMYaBaHe Ha Kanutana, B KOeTo
MMaT NpaBo A3 y4yacTBaT eAMHCTBEHO YneHoBe Ha CbBeTa Ha AMPEKTopu u/unm paboTHUUM
WAnN cnyxutenn Ha [pyxKectBoto cbraacHo uyn. 112, an. 3 ot 3MMNUK. Cpewy BcAKa
CblUeCcTBYBaLLA aKUMA ce u3aaBa e4Ho nNpaso. EgHO npmuao6mTo NpaBo AaBa Bb3MOMKHOCT Aa
6baaT NPUAOOUTN TONIKOBA HOBM aKLMM OT YBEIMYEHMETO HA KanuTana, KoJKOTO e onpegenunn
OpraHbT, Npuen pelleHneTo 3a YyBeJIMYEHUETO Ha KanuTana. Yn. 1126, an. 2 ot 3MMNUK
npeasuXaa, 4e npea4nMCTBEHOTO NPaBo NpM yBeanYaBaHe Ha KanuTtana MoXe Aa ce ynpaxKHu
OT AuuaTta, BAUCAHWM B perucTtpute Ha LeHTpanHuMA penosuTap KaTo aKuMoHepu Ha
OpyxecTBoTo Ha 14-ua geH cnen B3eMaHETO Ha peleHneTo Ha O6woTto cbbpaHue 3a
yBenn4yaBaHe Ha KanuTana, a KoraTto ToBa CTaBa No pelweHne Ha CbBeTa Ha gUpeKTopuTe — Ha
7-uA neH cnep Aatata Ha onoBecTABaHe Ha cbobuleHneTo no yn. 92a, an. 1 ot 3MMLK.

e [1paBo Ha y4yacTue B ynpaB/ieHUETO, Upes3 pellaBaHe Ha BbNPOCKM OT KOMNETEHTHOCTTA
Ha OCA - Bcekn aKuuoHep, HE3aBMCMMO OT Oposi U CTOMHOCTTA Ha MPUTEXKaBaHUTE OT Hero
aKuMM, MMma npaBo 3agaBa Ha O6woTo cbbpaHMe BbNPOCM Ha yneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE, OTHOCHO MKOHOMWYECKOTO U GMHAHCOBOTO CbCTOSIHME U TbProBCKaTa AENHOCT
Ha [pyrKecTBOTO, HE3ABUCUMO Aa/iIn Ca CBbP3aHU C AHEBHUA ped, OCBEH 3a 06CTOATENCTBa],
KOWTO NpeAcTaBAABaT BbTPELHA MHGOPMaLLUS;

e [IpaBo Ha MHd)OpMaLI,MFI, B TOBa YMNC/IO M NPaBOTO Ha nNpeaBapuUTENIHO 3anO3HaBaHeE C
NMNCMEHUTE MmaTepunanu no 06ABeHUA AHEBEH pea Ha OCAwu CBO60,£I,HOTO MM nony4vyasaHe npu
NOWUCKBaHe - Bcekn akumMoHep, He3aBUCUMO OT 6p0ﬂ M CTOMHOCTTA Ha nputTexXaBaHUTE OT HEroO
dKUMKU, UMa NpaBo Ha I/IH(I)OpMaLI,MFI, BKIKOYNTENHO NpeaBapuUTe/sIHO Aa Ce 3ano3Hae C
NMNCMEHNUTE MmaTepuanun, CBbp3aHM C AHEBHUA pea Ha npeacrtoAawo 06LLI,O c1:6paHV|e Ha
dKUMOHEPUTE, HA KOETO CbOTBETHUAT aKLLMOHEP MMa NPaBO Aa y4aCTBa, KaKTO U 6e3nnaTtHo Aa
' nonyyn,; oa ce 3ano3Hae C yCTpOIZCTBeHMTe aKToBe Ha [lpyXecTBOTO, C NPOTOKOAUTE OT
npoesegeHunTe 06LLI,M C'b6paHMF| N NPUNOKEHNATA KbM TAX, C TOAUWLIHUTE N TPUMECEYHUTE
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GMHAHCOBM OTYETHU, KAKTO U C gpyra nybanyHa nHpopmaums.

ManuWHCTBEHW NPaBa CbrNacHO TbProBCKMUA 3aKOH

AKUMOHEPU, KOUTO NpPUTEXKABAT akLUMM B pa3mep Ha He No-masiko oT 10 % (aecet Ha cTo) oT
Kanutana Ha [lpyecTBoTo, MoraT [a: NnpeasaBAT UCK 32 TbPCEHE Ha OTrOBOPHOCT 3a Bpeau,
NPUYMHEHN Ha [lpy»KecTBOTO, OT YsneHoBe Ha CbBeTa Ha AMpeKTopuTe; nomckat ot O6woTo
CcbbpaHMe Ha3HavyaBaHe Ha KOHTPO/IbOP, KOWTO Aa NpoBepwu roauliHMa ¢pUHaAHCOB OTYeT. B
cnyyam, ye obwoTo cbbpaHMe He B3emMe pelleHWe 3a HasHayaBaHe Ha KOHTPO/bop,
aKUMOHepUTe MoraT a NonCcKaT Ha3Ha4yaBaHETO My OT AJ/TbXXHOCTHOTO /IMLLE MO PerncTpauunsaTa
KbM AreHumsTa no BNUCBaHMATA.

AKUMOHEPU, KOUTO NpUTENKABAT aKLUMW B Pa3Mep Ha He Mo-Masiko oT 5 % (neT Ha cTo) oT
Kanutana Ha [lpy»XecTBOTO B NPOAbL/IKEHME Ha MNOBeYe OT TPM Mecela, MoraTt Aa NouckaT oT
CbBeTa Ha AupeKTopuTe Aa ce cBuKa O6Wo cbbpaHue Ha akuMoHepuTe. AKO B egHOMECEYEH
CPOK OT MCKaHeTo To He 6bAe yA0B/IETBOPEHO MM aKo 06LLLOTO cbbpaHue He 6bae NpoBeAEeHO
B 3-MeceyeH CPOK OT 3aABABAHE HA MCKAHETO, OKPBIKHUAT CbA CBMKBA 06O CbbpaHue nam
OB/IaCTABA AKUMOHEPUTE, MOMCKA/NN CBUKBAHETO, WM TEXeH npeacTaBuTen Aa CBMKa
cbbpaHueTo. O6CTOATENCTBOTO, Ye aKuMUTE ca NpuTeKaBaHW NoBeYye OT TPU Meceua, ce
yCTaHOBABA Npes CbAa C HOTapMaIHO 3aBepeHa AeKnapaums.

AKLI,MOHepM, KOUTO npwutexXaBaT akunn B paamMmep Ha He NO-MasikKo OT 5% (I'IET Ha CTO) oT
Kanntana Ha lC|,py)-|(eCTBOTO B npoav/iKeHne Ha noBevye OT TpU Mecela, MMaT npaBo Aa
BK/1IO4AT HOBU BBMNPOCU B AHEBHUA pend Ha O6LLI,0TO c1:6paHv1e, pPasnanyHM OT BbMNPOCUTE,
BK/IIOYMEHN B AHEBHUA peL Cblr/1aCHO NMNOKaHATa 3@ CBUKBAHE Ha O6LLI,O c1)6paHl4e, no peaa m
npun ycnoBuATa Ha T'prOBCKMH 3aKOH. O6CTOﬂTeJ'ICTBOTO, 4ye akumunte Ca nputexkasaHu noseye
OT TP meceula, Ce yCTaHOBABA C AeKapaLluAa.

ManumMHCTBEHM NpaBa Cbr/1acHO 3aKOHa 3a NY6AMYHOTO NpeanaraHe Ha LEeHHW KHUXKA

Nvua, nputeKaBawy 3aefHO WMAM NOOTAENHO Hal-MaNKo 5 Ha CTO OT KanuTana Ha
nybAnYHO Apy»KecTBO, Npu He3gencTeme Ha ynpaBUTENHUTE My OpPraHu, KOeTo 3acTpallasa
MHTEpecUTe Ha APY)KEeCTBOTO, MOraT Aa NpeassaAT npes, Cbha MCKOBETE Ha ApPYXKeCTBOTO
cpely TpeTu nvua. KaTo cTpaHa no 4enoTo ce NpM30oBaBa U APYKECTBOTO.

AKUMOHEP AW aKUMOHEepPU, NpUTEXKABALLM 3ae4HO UM NOOTAENHO Halli-MaiKo 5 Ha cTo oT
KanuTana Ha [lpy*KecTBoTo, MoraT Aa:

v\ [a npedsBaT WCK Npes, OKPbXHMA Cb, MO CeAanulLeTO Ha /Apy>KecTBoTo 3a
obeslleTeHne Ha Bpeau, MPUUMHEHN Ha APYMKECTBOTO OT AeWlcTeus unm besaeincTema Ha
yNeHoBeTe Ha YNPaBUTENHUTE U KOHTPOIHUTE OPraHM 1 Ha NPOKYPUCTUTE Ha APYKECTBOTO;

v' paunckaTt oT 06WoTO cbbpaHme Nan OT OKPBIKHUA Cb/, Ha3Ha4YaBaHETO Ha KOHTPOIbOPM,
KOMTO Aa NpoBepAT uAnaTa CYeTOBOAHA AOKYMEHTaLMA Ha APY)KeCTBOTO M Aa M3roTBAT
[IOKNaJ, 32 KOHCTaTauumure cu;

v Aa UCKAT OT OKPBXKHUA Cb CBUKBAHE HaA 06LLI,O C'b6paHMe nan osnactaABaHe Ha TEXEH
npegcrasuten ga CBUKa O6LI.I,O c1:6paHv1e no onpegeneH ot TAX AHEBEH pen,

v\ [a MCKaT BK/OYBAHETO Ha BbMNPOCKM M Aa NpepjiaraT pellieHusa Mo Beye BKAYEHU
BbNPOCKU B AHEBHUSA pea Ha 0bwoTo cbbpaHuMe No peaa Ha uyn. 223a oT TbProBCKMA 3aKOH.

B cnyyaii, ye [py’KeCTBOTO MMa CK/NOYEH [OrOBOP 33 CbBMECTHO NpeanpuaTue,
aKUMOHEpW, NpUTEXKABALWLM 3ae4HO MUAW MOOTAENHO Hal-MafKo 5 Ha CTO OT KanuTana Ha
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[py»KecTBoTO, MoraT Aa NpeanaBAT UCK Npes, OKPBbKHUA CbA, N0 cefanuweTo Ha nybanyHoTo
APY)KecTBo 3a obeslleTeHMe Ha Bpeaun, NPUYMHEHM Ha MNOCNEAHOTO OT AEWUCTBMA WU
6e3aencTBMA Ha IMLaTa, ynpasaasBaliy CbBMECTHOTO npeanpuaTue.

YcnoBus 3a KOHBEPTUPaAHE

AKunuTe Ha [pyKecTBOTO He NOA/IeXKAT HA KOHBEPTUPAHE B APYT BUA LLEHHU KHUXKA.

YctasbT Ha ,PAPY ALl He npeaBuKAa Apyrn ocobeHu npasa M NPUBUAETMN MO aKLMUTE,
npeameT Ha nyb6samyHo npegnaraHe. [paBaTa, NpegocTaBAHM OT akUMUTE, NpeaMeT Ha
HacToALWOTO NY6ANYHO NpegnaraHe, He moraT ga 6baaT orpaHUYeHN OT NpaBa, NPeaoCcTaBaHU
OT APYr KNac LEHHM KHUXKA UK OT pasnopenduTte Ha A0roBOp UM APYr AOKYMEHT.

4.4. PeweHus, paspewieHns n oaobpeHus, CBbp3aHM € A0NYCKaHETO A0 TbProBus

MpegnaraHMTe aKuMM OT YBEAMYEHWETO Ha Kanutana Ha ,PAP” AL ce wuspasat B
n3nbaHeHMe Ha peweHne Ha OCA, nposegeHo Ha 09.09.2019 r. KanuTtansT Ha [py*KecTBOTO
ce yBennyasa ot 2 500 000 nB., pasnpegeneH B 2 500 000 6poa 06UKHOBEHM NOMMEHHU
6e3HaNIMYHM aKLMWK, BCAKA eAHa C NPABO Ha e4MH FNac U HOMMHANHA CTOMHOCT OT no 1 e, Ao
5 000 000 nB.., ypes n3gaBaHe Ha HoBK 2 500 000 6pos NOMMEHHWN BE3HANMYHM aKLMK, C NPABO
Ha e4uH rnac, HOMMHaNHA CTOMHOCT 1 NeB M eMUCMOHHA CTOMHOCT OT 3 1eBa 3a akumA. AKo A0
M3TUYaAHE HA CPOKOBETE 3a 3aMMCBaHE Ha HOBUTE aKUMK, Te He 6bAaT 3anuMcaHu M3LUANO,
CbOTBETHO He 6bAAaT HAaMpPaBEHW onpeneneHUTe BHOCKU, KAaNUTanb®T LWe 6bae yBennuyeH B
pa3mep, CbOTBETCTBALL, HA 3aNMCAaHUTE aKLMM, HO CaMO B C/Iy4al, Ye TEXHUAT obwy, 6poii e He
no-manbk ot 250 000 6poA aKUMKM OT HOBaTa emMuUCHA.

Ha cBoe 3acepaHue oT 15.11.2019 r. CbBeTbT Ha AupeKTopuTe e npuen lpocnekTa 3a
nyb6anYHO NpeanaraHe Ha akumu Ha ,,OAP” ALl

KanuTtansT ce yBenn4yasa no peaa v npuv ycnosuaTa Ha un. 192, an.l nun. 194, an.1 ot T3,
yn. 112 n cnepgawmte ot 3MMLK.

MpocneKkTbT 3a Ny6MYHO NpeasiaraHe Ha akuUuK, YacT OT KOWMTO € HacToALWMAT JLoOKyMeHT
3a npeasiaraHuTe LEeHHW KHUXKA, e NoTBbpaeH oT KomucuaATa 3a duHaHCcoB Haa3op ¢ PeweHune
Ne 1248-E/28.11.2019 .

4.5. OyakBaHa gaTta Ha eMUCUATA LLEeHHUTE KHUXKa

YBenunyeHneTo Ha Kanutana Ha [pyKecTBOTO C HacToAlLaTa EeMUCUA aKLUUMKU MMA cuaa OT
BNMCBaHETO My B TbProBCKUA PerucTobp, BoAeH oT AreHuma no BNMcBaHWATa. M3aaBaHeTo Ha
aKuMuUTe CTaBa 4Ype3 perucTpupaHeTo Ha eMUCUATA OT YBE/IMYEHMETO Ha KanuTana B
,UeHTpaneH Aenosutap” AL. 3a no-nogpobHa uHpopmauma smxk. Tabanua Ne 4 OyaksaH
rpapuk Ha npegnaraHeto B T. 5.1.3. ,CpoK Ha nybAMYHOTO nNpeanaraHe, BK/OYUTENHO
BCAKAKBM Bb3MOXHW U3MEHEHUA, Npe3 KOMTO npegaaraHeTo we 6bae oTKPUTO M onucaHue
Ha npoueca Ha nybanyHoTo npegnaraHe ”.

4.6. OnucaHne Ha BCAKAKBMU OorpaHN4YeHna BDPXY CBO60,D,HaTa npexsoppaaemocTt Ha
akuyuute

AKumunTe, nspgagenm ot ,,PAP” Al, ce npexBbpaAT cBo60AHO, 6€3 orpaHNUYEeHNs 1 YC/I0BUA,
npu cnasBaHe Ha AenCcTBaLLUMTe HOPMATUBHM pasnopeadu.

Cnep, NOTBbPKAaBaHe Ha TO3M [lpocneKT n BNUCBaHe Ha eMUCUATA BbB BOAEHUA OT K®H
pPerncTep akuuute e 6'bﬂ,aT 3aABEHN 3a AONnyCKaHe A0 TbprosuA Ha peryavpadH nasap,
OpraHun3snpaH oT B®PEb. MpexBbpaAHETO Ha 6e3HaNnYHUTE dKUMKN Ce CYHNTa 3a U3BBPLIEHO OT
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MOMEHTa Ha perncTpaums Ha caenkara B, LleHTpanHua aenosutap” AL,

bopcosa Tbprosus:

BropuuyHaTa TbproBua (MOKyMKo-npoAaxbu) ¢ akumMm Ha [py)KecTBOoTO MOXe Aa ce
n3BbpwBa Ha bPb ypes nMUEH3MpPaH MHBECTULMOHEH NocpeaHuK. Jluue, KoeTo Kenae aa
3aKynu WM npogage akuMm oT Tasn emucus, cnedBa Aa MMa AOroBop C MHBECTULMOHEH
NoCpeaHVK M Aa Aajge Ha NocpeAHMKa NOpbYKa 3a MOKYMNKa, pecnekTUBHO 3a npoaarkba Ha
aKuMK. MIHBECTULMOHHMAT NOCPEAHMK M3MbJHABA NMOPbYKATa NPU HaAMYMe Ha CbOTBETHA
LueHa ,Kkynysa” uau ,npoaasa”’. Cnepn ckntouBaHe Ha 6opcoBaTta caenka bPb u cTtpaHuTe no
caenkata (MHBECTUMUMOHHM NMOCpPeaHMLM, Ype3 KOMTO e CKAKYEeHa MOKyMnKo-npoaakbara),
yBegomasat L[ 3a ckaloyeHaTa caenka U M3BbPLUBAT HeobxoauMmute AencTBua 3a
peructpupaHe Ha cgenkata 8 UA. TllocnegHUAT M3BbpLWBA perucTtpupaHe Ha
npexBbp/uTeNHaTa CAe/Ka e4HOBPEeMEHHO CbC 3aBepsABaHe Ha CMeTKaTa 3a 6e3HaNnyHu
aKuuu Ha npuobpeTaTtensa. LU pernctpupa caenkaTta B CPOK ABa paboTHU AHM OT CKIHOYBAHETO
1, aKO ca HanLEe HeoBXOAMMUTE aKLUM U MAPUYHU CPEACTBA U HE CbLUECTBYBAT APYrn NMPeYKM
33 TOBa, W aKTyanM3mnpa KHMraTta 3a 6e3HasnyHm akummn Ha ,,®AP” ALl, KOATO ce BOAW OT Hero.
LU/ n3pasa HeNpexsbp/IMm y40CTOBEPUTENIEH AOKYMEHT 3a NPUTENKABAHUTE aKLMM B N0N3a Ha
KynyBaya Ha aKkuMWUTe, KOWTO CAYXXW 3a yCTaHOBSABaHe NpaBaTa BbpXy TAX. JOKYMEHTbHT 3a
perncTpaums ce npeaasa Ha HOBMA NpUTEXKATEN HA aKLMUTE OT MHBECTULMOHHUA NOCPEAHMK,
C KOMTO € CKNKYUA A0roBop.

N3BbHOOPCOBA THProBUA:

TbprosuaA € LLEHHU KHUMKA, BKAKOUYUTENHO U C aKuMnTe — npeameT Ha TO3M NPOCMEKT, MOXKe
[la ce M3BbpLlIBa/OpraHM3Mpa U M3BbLH peryaMpaH nasap, Ypes MHOroCTpaHHa cucTema 3a
Tbprosusa, Npu ycnosuATa, npegsmgeHn s 3MNoN.

PerncrpaunoHHu caenku:

Ypes NMUeH3MpaH WHBECTUUMOHEH MNOCPEeAHWMK, W3BbPLUBALL  AEWHOCT  KaTo
perucTpaumoHeH areHT, B LI morat aa 6b4at peructpupaHm caenku ¢ akumm Ha Jpy»ectsoTo,
CKNIOYEHU MNPAKO MEeXAy CTPaHUTE, KAaKTO U NpPexBbpasHe Ha aKuuMuM Npu gapeHue wm
HacneasaBaHe. MHBECTULUMOHHMAT NOCPeaHMK U3BbPLLBA AENCTBMATA MO pernctpaumarta s L/
M 32 OCbLLECTBABAHE Ha CETb/IMEHTa Ha NOCOYEHUTE CAE/KNU, KaTo OnoBecTABa NHPopMaLma
3a CK/IOYEHUTE NPAKO MeXKAY CTPaHUTE CAE/KN, 38 KOMTO TOM OCHLLECTBABA PerncTpaums.

Mpu ckNoYBaHE Ha AOroOBOPM 33 AapeHue M 3amMAHa Ha LEeHHW KHUXKA OT HacTosliaTta
€MMUCUA, KaKTO M B CAydauTe Ha HacneadBaHe Ha NOYMHAN aKLMOHep, CbOTBETHWUTE ANLA
3aABABAT NpaBaTa CM W MoraT A4a NOMCKaT U3BbpLUBaHE Ha CbOTBETHMUTE BNUCBAHUA B KHUraTa
3a 6e3HaNMUHUTE LUEHHW KHUXKa Ha emMuTeHTa, BogeHa ot L/, uype3 MHBECTULMOHEH
NOCPeAHUK — PErUCTPALLMOHEH areHT, BKAUYUTENHO HaHKa, KOMTO M3BbLPLLBAT CbOTBETHATA
npoueaypa no HaciegaBaHeTo cbriacHo MpasuaHMKa Ha L.

OrpaHuyeHmna:

MN3BeCTHM orpaHMyeHma B CBOOOAHOTO NPEXBbP/IAHE HA aKLUMUTE KaTo 6e3HaNNYHU LEHHMU
KHUIMM ca npeasuaeHn B 3aKoHa 3a ocobeHuTe 3an03m (303), MpaxaaHcKkMa npoLlecyaneH
Kopekc (MMK) n Hapeaba Ne 38 Ha KPH B cnyyalh Ha HanoXeH 3anop uam yupeaeH ocobeH
337107 BbpXYy UEHHWUTe KHWa. CbrnacHo 4yn. 18 ot 303 nopgne)kawurte Ha BAUCBaHe
obcToATencTea Npu yypeaeH ocobeH 3as0r BbpXy LEHHUTE KHUXKa ce Bnuceat B LUJ. KaTo
nocneamua oT BMMUCBaHUATA B PErMCTPUTE BCAKO /IMLLE, Ha KOETO 3a/0rbT MoXKe Aa bbae
NPOTUBONOCTaBeH, NpuaobuBa npaBaTa BbPXY 3a/I0KEHOTO UMYLLECTBO, 0bpemMeHeHM Cbe

26 |CTpaHuua



b [AOKYMEHT 3A NPEAJIATAHUTE LEEHHWU KHUMKA

3a/10ra, U UMa NONOXKEHMETO Ha 3anorogaten. B cnyyan Ha Hem3nbaHeHMe Ha obe3neyeHOTo
CbC 3an0r no pega Ha 303 3a4b/KEHWE 3AN0XKHUAT KPEOUTOP MOXKE 43 NPUCTBAN KbM
M3Mb/IHEHME BbBPXY 3a/IOKEHUTE LEHHM KHWMXKA. [lpu HanaraHe Ha 3anop 3anopHOTO
cbobuieHre oTHOBO ce m3npauwa ao LA, cneq koeto L yBegomsaBa He3abaBHO CbOTBETHUA
perynvpaH nasap, KbAeTo Ce TbpryBaT LEeHHUTE KHUXKA. 3anopbT MMa AelcTBue OT MOMEHTa
Ha BPBYBAHETO Ha 3aMNOPHOTO CbobleHWe M 0OxBalla BCUUYKU MMYLLECTBEHW npasBa Mo
LeHHaTa KHura. OT nosyyaBaHe Ha 3anoOPHOTO CbobLeHMe, Be3HaNMYHUTE LLEHHU KHUMKA
NpPemMuruHaBaT Ha pasnopeXaaHe Ha AbprKaBHUA UAM YAacTHUA CbaebeH U3Mb/HUTEN, TbiA KaTo
CnyXaT Kato obe3neyeHrMe 33 WM3NBAHEHWETO HA 33a4b/XKEHMETO HA AJbXKHMKA NO
06e3neynTeNnHoOT0 UAM  U3NBAHUTENHO npou3BoacTBO. Cnen HanaraHeTo Ha 3anopa
B3UCKATENAT MOXKe Aa NOUCKa:

- Bb3/1araHe Ha B3eMaHeTo Mo LeHHaTa KHUra 3a cbbupaHe namM BMecTo nnalaHe;
- M3BbpWBaHe Ha NybanyHa NpoaaH.

be3HanMyHUTE UEHHU KHUXKa ce npopasaT ypes 6aHKa no YCTaHOBEHMA 3a TAX HAYUH.
C'bp,E6HVIFIT N3NbAHUTEN Ll,el‘;ICTBa OT CBO€ UMe 3a CMETKa Ha ANbXKHUKa.

CvrnacHo Hapegba Ne 38 3a M3MCKBaHMATA KbM AeMHOCTTa Ha WHBECTULMOHHUTE
nocpeaHuUn, WHBECTULUMOHHMAT MNOCPEAHMK HAMA NpaBo Aa WM3NbAHW HaperkpaHe 3a
npogaxba Ha aKLMK, aKO aKLMUTE HEe Ca HA/IMYHM NO CMETKa Ha KAMeHTa Uan ca 610KMpaHu B
Aeno3nTapHaTa MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yupedeH 3anor unum 3anop. C ornepq Ha
TOBA aKUMOHEPU, KOUTO NPUTEXKABAT aKLMKN, BbPXY KOUTO MMa Y4peeH 3a/10T, HAN0XeH 3anop
nnun ca 6OKMpPaHN Ha APYro OCHOBAHME, HAMA Aa MOraT 4a r'M NPoAaBaT, 40KATO Ta3uM Npeyka
He oTnagHe, OCBEH NpPW HanMune Ha NpeaBuaeHUTe B 3aKOHa M3KA4YeHUs. 3abpaHaTta no
OTHOLUEHMeE Ha 3a/710XKEHM aKLLIMKN He Cce Npunara B ciy4Yald, ye: npuobpeTtaTtenart e yBeAOMEH 3a
yupeaeHua 3a00r U e n3pasna U3PUYHO Cbracue Aa Npuaobure 3an0XKeEHUTE aKUUK, Haanue
€ M3PMYHO CbrNacuMe Ha 3a/0XKHUA KpeauTop B npeaBuAeHuTe no 3aKoHa 3a ocobeHuTe
3371031 C/ly4au; 3a/10rbT € yupedeH BbPXy CbBKYMHOCT MO CMUCbHAA Ha 3aKoHa 3a ocobeHuTe
3a103K. 3abpaHaTa MO OTHOLWEHME Ha NOpbYKa3a Npoaarkba Ha akLMKM, KOUTO He Ca HaIMYHMU
Mo CMETKa Ha K/IMeHTa, He ce Mpwunara B C/llyd4auTe, KOraTo MHBECTULMOHHMAT NOCPEOHUK
oCUTypu No APYr HauyuH, Ye akuMuTe, NpeaMeT Ha npogaxkbara, we 6baaT 4OCTAaBEHU KbM
OEHA Ha CeTb/AIMEHT Ha CAe/IKaTa, KaKTo U B ApyrM 3aKOHOBO OnpeaeneHun caydan.

MHBECTULMOHEH MOCPEAHUK HAMAa MPaBO [a M3Mb/AHW HapesKAaHe Ha K/AMEHT, aKo
K/IMEHTHT, CbOTBETHO HErOBUAT NPeACTaBUTEN, OTKAXKe Aa Nofdade AeKnapaumaTa no yn. 35,
an. 1 ot Hapepgba No 38 wauM geknapupa, Ye caenkata - NpegmMeT Ha HaperKaaHeTo,
npeAcTaBnABa NPUKPUTA MOKYMKa MAM npoaaxk6a Ha GUHAHCOBM UHCTPYMEHTU. OTKa3bT Ha
MHBECTULMOHHMA NOCPEAHUK Ce YAO0CTOBEPABA C OTAE/NEH AOKYMEHT, NOAMNMUCAH OT KAUEHTa.

CKNIOYBAHETO Ha CAENKM C akuuuTe Ha [lpy*KecTBOTO (KAaKTO M C aKuMuUTe Ha BCAKO
ny6/IMYHO APYKECTBO) € CTPOro U NoaPO6HO pernameHTUpaHo oT pasnopeabute Ha 3MMUK n
Hapenbute no npwunaraHeTto My, 3aKoHa 3a nasapute Ha (PUHAHCOBU WHCTPYMEHTH,
MpaBunHuka Ha ,BPBE” A wn MMpaBunHuKka Ha ,LeHTpanHua [Odenosutap” A. Moseye
MHPOPMaLMA OTHOCHO MPEXBLPAAHETO Ha AKUUUTE, NHBECTUTOPUTE MOraT Aa nosyyaT oT
JIMLETO 33 KOHTAKT, MOCOYEHO B Kpasd Ha Hactoawma [OKyMeHT 3a npeasiaraHuTe LEeHHU
KHUXKa, KAKTO 1 OT BCEKM NNLEH3MPAH MHBECTULMOHEH MNOCPEAHUK.
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4.7. Hannuue Ha NpeasoXeHua 3a 3a4b/XKUTE/IHO NorabliaHe/BAnBaHe u/uam npasuna
3a NPUHYAUTENTHO U3KYNYyBaHe Uau pa3npogaxkba no oTHoWeHue Ha aKuuuTe

Kbm momeHTa Ha wu3roTBAHe Ha To3m [lpocnekt kbm ,PAP” ALl He ca OTNpaBAHU
npeasioXeHns 3a norabliaHe/BAnBaHe, KakKTO M He ca Hanuue npasuaa 3a NPUHYAUTENHO
M3KynyBaHe UM pasnpoaarkba no oTHOLWEHWE Ha aKunuTe, nsgageHn ot EmMuteHTa.

MpuTerKaBaHMUTE OT aKUMOHepWUTe aKuMmM morat aa 6baat 0b6eKT Ha NPUHYAUTENHO
M3KynyBaHe eAMHCTBEHO B CAayyauTe, nocoveHn B 4n. 157a ot 3MMUK, kohto pasa
Bb3MOXHOCT Ha aKUMOHep, Npuaobun Hag 95% ot KanuTana Ha [py*KecTBOTO B pe3y/TaT Ha
TbProBoO MNpensioXKeHne Aa U3KYNU NPUHYAUTENHO aKLMUTe C NPaBO Ha r1ac Ha OCTaHaauTe
aKUMOHepW No onpeaesieH OT 3aKoHa pea U ogobpeHa ot KOH yeHa.

Bb3MOXKHOCTUTE 33 OTNPABAHE HA TbProBO NpeanoXKeHne 3a U3KynyBaHe Ha akumute Ha
Lpy»ecTBOTO ca perlaMeHTUpaHuM B 3aKoHa 3a Ny6/ANYHOTO nNpeasiaraHe Ha UeHHU KHUXKa oT
un. 149 po un. 157. Cnepgga Aa ce uma npeasug, 4e ako TbproBoTo NpeasoxXeHne He OTroBapA
Ha nsmckBaHuAaTa Ha 3MMUK 1 Ha akToBETEe NO NpUAaraHeTo My MK MO APYTr HAYMH NHTepecuTe
Ha aKUMOHepuTe Ca HaKbPHEHW, TOBA MOKE eBEHTYa/IHO A OCyeTU CbOTBETHOTO TbProso
npeanoxKeHue.

4.8. MpeanoxeHUsa OT TPeTU aAuua 3a Ny6AMYHO U3KYNyBaHe Ha KOHTPO/JIEH NaKeT OT
aKuuuTe Ha EMuUTeHTa, OTNpaBeHu Npes NocieaHaTa UaM TeKywata roguHa

MNpe3 namnHanata 2018 r. u Tekywarta 2019 r. He e oTNPaBAHO TbProBoO NpeaaorKeHue ¢
npegmeTt akuuu Ha ,, ®AP” ALl

JOKONKOTO € W3BeCcTHO Ha CbCTaBUTeNIMTe Ha TO3MU I'IpocneKT, HAMa OTNpaBeHO
npegnoxeHne Kom eanH nam noeevye ot akKUMOHEPUTE Ha ﬂ,py)KeCTBOTO 34 I'IpM,CI,O6MBaHe Ha
nputeXxXaBaHUTe OT TAX aKUnn.

4.9, MH¢opmau,vm 3a AdHDYHOTO 3dKOHOA4ATENCTBO B CTPAHATA NO ceda/mueTo Ha
EmuteHTa u CTPAHAaTa, KbAEeTO Ceé UCKa AO0NYCKaHe A0 Tbprosua

Mo-gony e usnoxeHa MHbopmauma 3a 06LWMA PEXNM Ha AaHBYHOTO obnaraHe Ha 4OX0AM,
CBbP3aHK C npeasiaraHuTe oT [py>KecTBOTO akuuu. NpeacTtaBeHn ca OCHOBHUTE acnekTn u
eNleMeHTM Ha obnaraHeto Ha noaobHu poxoau. MHBeCcTUTOpUTE B LEHHWM KHUMKA Ha
[py»ecTBoTo cneApa Aa MMaT npeasua, Yye AaHbYHOTO 3aKOHOAATE/CTBO HA AbprKkaBaTa
Y/leHKa Ha MHBECTUTOPA M Ha AbprKaBaTa Y/leHKa Ha yupeaAaBaHe Ha EMUTEHTA MOMKe [la OKaXKe
BAMSAHWE BbPXY MOJy4aBaHMA OT LLEHHMTE KHUXA Aoxod. M3noxeHneTo He npeacTaBnsABa
NPaBHO CTAHOBWLLE MM CbBET 3a AaHbYHUTE 3a4b/IXKEHUS, KOUTO MOraT Aa Bb3HMKHAT 3a
oTAeNHUTE aKUuMOoHepu. Hama rapaHuma, Ye AaHbYHOTO TPETUPAHE, KaKTO € ONUCaHOo No-40NY,
e ce 3anasu cbwoTo. KaKTo OCHOBaHMETO, TaKa M pa3mMepa Ha 3aA4b/XKEeHUATa Ha OTAe/HU
cybeKkTM moraT Aa BapupaTt B 3aBUMCMMOCT OT peauua GpakTtopu, KOUTO He moraT ga 6bvaat
npeasuaeHn wmam obcbaeHu B To3wu [lpocnekTt. MocoyeHata no-4ony WHbopmauma e
cbobpaseHa c AeicTBalllaTa HOPMaTUBHA ypeaba Kbm AataTta Ha u3gasaHe Ha To3u [pocnekT
n [OpyecTBOTO He HOCW OTrOBOPHOCT 3a MOCAeABallM NPOMEHM B 3aKOHOAATe/NCTBOTO U
HopMmaTMBHaTa ypeaba Ha AaHbUYHOTO obaraHe Ha A0X0AMUTE OT aKLMMK.

JoxoabT OT akuMm Ha [pyXKecTBOoTO MoXe Aa 6bae noa dopmata Ha MONOXKUTENHA
pas3/MKa Mmexay npoJaskHaTa LUeHa WM LeHaTa Ha npuaobuBaHe Ha akuuAa (KanuTtasnoBa
neyanba) unm nog dopmata Ha AMBUAEHTU. OOWMAT pekMm Ha AaHb4yHO obnaraHe Ha
A0X04UTe OT aKLUMK, U34a[eHM OT APYMKECTBA, PErMCTPUPAHM Ha TepuTopuAaTa Ha PenybaunKa
Bbarapus, e pernameHTMpaH B 3aKOHa 3a AaHbLMTE BbPXY A0X0AUTE Ha GU3MYECcKUTe nnua
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(3040®/1) u B 3aKoHa 3a KOPNOpPaTMBHOTO nNoAoxoAHOo obnaraHe (3KMO). PexumbT 3a
perucTpaumsa Ha JaHbyHUTE CybBeKTM M npunaraHe Ha cnoroabu 3a nsbAarsaHe Ha ABOMHOTO
AaHbyHO obnaraHe e ypeseH B JaHbYHO-OCUTYPUTENHMA NPOLLECYaNeH KOAEKC.

JaHbyeH pexxum — o61m NoNoKeHus

Joxoaute Ha mecTHUTE PUIMYECKM M HPUANYECKU NULA, CBbP3aHU C npeanaraHuTe oT
Opy»KecTBoTO aKkuuu, ce obnaraT Ha 06WO OCHOBAaHWE Ha TeputopuAaTa Ha Penybauka
Bbarapma. bbArapckoTo A4aHbYHO 3aKOHOAATENCTBO NPMEMA 3a MeCTHU nua, 6e3 ornes Ha
TAXHOTO MPaXKA4aHCTBOTO, BCUYKM GU3NYECKM ML, KOUTO MMAT NOCTOSAHEH aapec B bbvarapus
(ocBEH aKO LEHTBLPBLT Ha }KU3HEHUTE MY MHTEPECU HE Ce HaMmupa B CTpaHaTta) uamn npebusasar
B bbarapua noseye ot 183 AHM npe3 Bcekn 12-meceyeH nepuog (He ce oTymMTa NepmuoabT Ha
npectoit B bbarapua eAMHCTBEHO C LEN obyyeHne WA MeAWMLMHCKO JIeYeHUe), Uan ca
n3npaTeHu B YyXKOMHa OT 6b/irapckaTta AbprKasa, ObArapckm AbpKaBHW OpraHu, opraHn3auum
AN NPeanpusaTUA, N YeHOBETE Ha TEXHUTE CEMEICTBA, KaKTo U anuaTta, YAMTO LUEeHTbp Ha
XU3HEHM MHTepecu ce Hamupa B bbarapua (un. 4 ot 344PJ1). MecTHM AMUa ca U BCUYKK
IOPUANYECKU NNLA, KOUTO ca pPernctpupaHu B bbarapua (xvnotesute Ha ydpepAsBaHe ca
nocoyenu B un. 3 ot 3KMO).

Yy>KOeCTpaHHU nLa ca BCUYKM GUIMYECKM M IOPUONYECKU N1LA U HEeNepCOHMUUMPAHN
ApyKecTBa (BXK. un. 2, an. 2 ot 3KMNO), KOUTO He OTroBapAT Ha KpUTepuUTe Aa 6baaT NPU3HATH
3a MecTHM aunua (un. 5 ot 344D n un. 4 ot 3KMNO). YyxkaecTpaHHUTE NNLA Ca AAHBYHO
3a4b/IKEHU 33 A0oX0AuTe UM, Peann3npaHn BbB BPb3Ka C NPUTEXKaBaHUTE OT TAX aKUMKU Ha
OpyxectBoTo nog dopmaTta Ha NONOKMUTENHWU PA3NKM NpuU nNpogaxkba, pasnpeaenaHe Ha
neyanba u pasnpenensHe Ha MKBUAALMOHHWN aanose. YyaecTpaHHUTE NLA ca AAHDBYHO
3a4b/KEeHU 33 AoxoauTe OT NpuUTexaBaHuUTe OT TAX akuuum Ha [lpy*KecTBOTO, HE3aBUCUMO
AanM UMaT MACTO HA CTOMAHCKA AEMHOCT Ha TepuTopuATa Ha bbarapma nam ca cebp3aHu no
KaKbBTO U Aa e ApYr HAYMH CbC CTpaHarTa.

B cnyyante KoraTto mexkay AbpikaBaTa, YMETO MECTHO NnLe e NoaydaTenaT Ha A0X04a U
Bbarapms uma cknoyeHa cnorogba 3a M3bAreaHe Ha ABOMHOTO AaHbYHO obnaraHe (CMAA0),
HellHUTe pasnopeabn nmaT NpUopUTET Hag pasnopenbute Ha 3KMNO n 304P/N. Ako CMAO0
npeasu:Kaa, Ye AMBUAEHTUTE, NONYYEHM OT YYXKAECTPAHHO /iMue, NnoasexaT Ha obnaraHe B
CbOTBETHATa YyKAa AbpKaBa, YYKAECTPAHHOTO /INLE MOXEe A3 Ce Bb3N0/3Ba OT HEWHUTE
pasnopeabn, KaTo [OKaxKe npen AaHbYyHUTE CAYyXKOM OCHOBaHMATA 3a MpwuaaraHe Ha
cnoroabaTta no peaa v npu ycnosusaTa Ha Paspaen Il ot MhaBa wecTtHageceta Ha [laHbyHO-
OCUTYPUTENHMA NpoLecyaseH KogeKc. JIMueto cnepsa Aa yAoOCTOBEpU npes, AaHbyHUTE
OpraHu, Ye: a) e MeCTHO INLe Ha ApyraTta AbprKaBa No CMUCbAA Ha cboTBeTHaTa CUMAAO0 (4pes
y40CTOBEPEHMNE OT CbOTBETHATA YYKAECTPaHHA AaHbYHA agMUHUCTPAUKA); 6) e npuTexaTten
Ha goxoJa OT U3TOYHUK B Penybnnka Bbarapusa (upes aeknapauus); B) He npuTexkaBa MACTO
Ha CTOMAHCKAa AeNHOCT uAn onpeaeneHa 6asa Ha TeputopuaTa Ha PenybaunKka bBbarapus, ¢
KOUTO A0X0A4bT OT AMBUAEHTU € JEeNCTBUMTE/IHO CBbp3aH (4pe3 aeknapauua); u r) ca
M3NbJHEHM ocobeHuTe W3UCKBaAHMA 3a npunaraHe Ha CUALO waM OTAENHW HelHu
pa3nopeabun no oTHoweHWe Ha onpeaeneHn B camata CMAA0 nnua, Korato TakMBa 0cobeHM
M3NCKBaAHMA Ce CbAbpXKaT B cboTBeTHaTa CUAA0 (Ype3 opuumanHm 4OKYMEHTH, @ aKO TOBA He
€ Bb3MOXHO — 4pe3 ApyrM NUCMEHW [AoKasaTenctsa). lNpencrtaBAT ce M OOKYMEHTH,
y40CTOBEpABalWM BMAA, pasmepa M OCHOBAHWETO 3a No/syyaBaHe Ha goxoga. B cnydyait Ha
Aoxo4M OT AMBUAEHTM MO OOMKHOBEHM O6Ee3HANIMYHM aKuuK, u3gageHu oT nybanyHo
OPYMKecTBO, ce npunarat peweHneTo Ha ObwoTo cbbpaHuMe 3a pasnpeaensaHe Ha nevyanbara,
Konue oT Aeno3uTapHa pasnucKa, u3sBnedeHune/yaocrosepeHme ot ,LleHTpaneH aenosutap”
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Al OT KHMraTa Ha aKUMOHEpMUTE Ha APYKECTBOTO U/WAWU APYrM aHANOTUYHU OOKYMEHTH,
yAO0CTOBEpPABaLLM 6pos NPUTENKABAHW aKUUKM M AeNa UM B KanuTana, KakTo M pasmepa Ha
AbKUMUA AUBUAEHT.

Mpn goxoan OT MPexBbp/AHE Ha aKUuMM M Tbpryemu nNpaBa Ha aKUWM, KOraTo He ca
ocBoboseHM OT gaHbyHO obnaraHe MO cuaTa Ha 3aKOH - AOKYMEHT 3@ NPexBbp/fiHE HA
npaBaTa M [AOKYMEHT, [OKas3Bal, nNpoAaxkHaTa UeHa W UueHaTa Ha npuaobusaHe.
YyK4eCcTpaHHOTO inLe NogaBa UCKAHETO 3a npuaaraHe Ha CUOA40 v npuaoXKeHUTe KbM HEro
OOKYMEHTU cbrnacHo 4. 139 ot JOMNK. Pasnopeabute Ha CUAA0 ce npuaarat camo B C/iyyaid,
ye CTAHOBULLETO HA OpraHa no NpMxoAnuTe Mo NOAAAEHOTO MCKaHe NMOTBbP)KAABA HAIMUYMETO
Ha OCHOBaHMA 3a TOBa. B npoTuBeH cnyyan, ce npunaraT pasnopenbute Ha CbOTBETHUA
MaTepuaneH JaHbYeH 3aKOH, T.e. 6bArapCcKoTo AaHBYHO 3aKOHOAATENCTBO. [pn CTaHOBULLE
3a /IMNca Ha OocHoBaHWe 3a npuaaraHe Ha CUALO, vyKaecTpaHHOTO AnLe Mma NpaBo Aa
obxkanea. CornacHo un. 142, an. 1 ot A0OMK, Korato nniaTew, Ha4nCAsABA HA YYXKAECTPAHHO inue
[0X04M OT U3TOYHUK B CTpaHaTa ¢ obuy, pasmep Ao 500,000 nB. roAnLLIHO, rOPEnocoYeHunTe
obcTosTencTBa ce yaocToBepsiBaT npeg, naaTeua Ha goxoaa. B To3m cnyyalt McKaHe 3a
npunaraHe Ha CUAA00 npepn opraHa No npuxoauTe He ce NoAasa.

UHdopmaumsa 3a AaHbUUTE, YyAbPXKaHU NPU USTOYHMKA BbPXY A0X0A4a OT LEHHUTE KHUXKa

Kanumanosa neyanba

Joxoaute Ha MECTHU M YyKAeCTPaHHU GU3MYECKM N IOPUANYECKU NMLA, PeaNnU3NPaHM OT
CAENKW Ha perynvpaH 6barapcky nasap Ha LEHHW KHUXKA C Te3n akuuu, He noanexart Ha
obnaraHe c KopnopatueeH/noaoxoaeH AaHbK (4n. 196 oT 3KNO nun. 13,an.1, 1.3 ot 3440N).
CobrnacHo § 1, 1. 21 ot AP Ha 3KMNO, Kakto u cbrnacHo § 1, 1. 11 ot AP Ha 3404PJ1 caenku
(pa3snopexxgaHus), M3BbPLLEHM Ha peryampaH 6barapcku nasap Ha LEeHHM KHUXKa ca caenKkuTe:
a) C AAnoBe M aKUMW Ha KONEKTUBHM WHBECTULUMOHHU CXEMU M Ha HaALUMOHAIHU
WHBECTULUMOHHM GOHAOBE, aKUMKM, NpaBa M ObP)KABHWU LEHHW KHUMKA, W3BbBPLIEHU HA
perynvpaH nasap no cMUcbaa Ha Ya. 152, an. 1 u 2 oT 3aKoHa 3a nasapuTte Ha PUHAHCOBMU
WHCTPYMEHTH; ,,NpaBa” 3a ueanTe Ha U3pedveHme NbPBO Ca LEHHUTE KHMXKA, AaBally NpaBo 3a
3anucBaHe Ha onpegeneH 6poi aKUMM BbB BpPb3Ka C B3ETO PELLUEHME 33 yBe/IMYaBaHe Ha
Kanutana; 6) CKAYeHM Npu ycnoBUATA U MO peda Ha 06paTHO U3KyMyBaHE OT KONEKTUBHMU
WHBECTULUMOHHMN CXEMM, AONYyCHATW 3a NybAMYHO npepgnaraHe B CTpaHata WMAM B Apyra
AbpXKaBa - YNeHKa Ha EBponeiickna cbtos, Uan B AbprKaBa - CTpaHa no CnopasymeHMeTo 3a
EBpONencKoTo MKOHOMMYECKO MPOCTPAHCTBO; B) CKAKOYMEHW NPU YC/IOBMATA M NO peaa Ha
06paTHO M3KynyBaHe OT HaLMOHA/NHW MHBECTUUMOHHWU POHAO0BE, AOMNYyCHATM 33 NybanyHO
npeanaraHe B CTpaHaTa; 3a 06paTHO M3KynyBaHe ce CMATa WM pasnpeseneHMeTo Ha NAPUYHU
cpeacTsa Npu AMKBMAALMA HA HALMOHANHWU MHBECTULMOHHU GOHA0BE OT 3aTBOPEH TWM; T)
CK/IIOYEHU NPU YCNOBUATA U MO pesa Ha TbProso npeanaraHe no rnaea eguMHageceTa, pasgen
Il oT 3aKOHa 3a Ny6AMYHOTO NpegnaraHe Ha LLeHHU KHUXKA, UM aHANIOTUYHM NO BUA, CAENKMU B
ApYyra AbprKkaBa - YeHKa Ha EBponeickus cbtos, Unm B AbpKasa - cTpaHa no CnopasymeHmeTo
3a EBpoOnNencKkoTo MKOHOMMYECKO NPOCTPAHCTBO.

C ornep, uuMTuMpaHuTe pasnopendu AoxoamuTe OT CAENKU C akuuu Ha [lpy*KecTBOTO ca
ocB0ob60EeHM OT JaHbBK, KOraTo Ca U3BbPLUEHM HA ObArapCKM peryvMpaHn nasapu Ha LeHHU
KHMXa (KbM MOMEHTa Ha M3roTBsHe Ha TO3M [lOKymMeHT no cmucbna Ha 3NN TakbB €
opraHun3npanuaT ot P nasap). M3kntoueHme oT ToBa NPaBUIO € NpeaBUAEHO 3a CAENKUTE C
LEeHHW KHUXKA, KOMTO Ce M3BbpLUBAT U3BbH Bopcata (Hanpumep AUPEKTHU CAENKU MeXAY
dur3MYECKM nLa) K camo ce pernucTpmpat Ha bopcaTa.
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CbrnacHo un. 44 ot 3KIMO, KoraTto pasnopeXkaaHeTo C akuMM U Tbpryemu npasa Ha akuum
Ha NybAMYHU AOPYKECTBa, aKUMWU M OANOBE Ha KOJNIEKTUBHU MHBECTULMOHHW CXEMMU ce
M3BbPLLBA Ha peryanpaH 6bArapcku nasap Ha LEHHW KHUXKA, Npu onpeaensHe Ha AaHbUYHUA
bMHaHCOB pe3ynTaT CcYeTOBOAHMAT GUHAHCOB pe3ynTaT ce Hamansasa C nevyanbara,
onpeaefnieHa KaTo MNONOMKUTENHA Pas3/IMKa MeKAy NpPoAaKHaTa UeHa M [A0KYMEHTa/IHO
[lOKa3aHaTa LeHa Ha nNpuaobuBaHe Ha Te3n LEHHM KHUXKa, U ce yBe/ndyasa CcbC 3arybara,
onpeaefnieHa KaTo oOTpuUaTeNIHa pPas/vKa MeAay npoJakHaTa LeHa W [AOKYMEHTaNHO
[lOKa3aHaTa LieHa Ha npuaobuBaHe Ha Te3M LLeHHU KHUXKa.

lMeyanba om ousudeHm

CobrnacHo yna. 8, an. 3 ot 344PJ1 n un. 12, an. 4 ot 3KMNO pgoxoaute OT AMBUAEHTU U
JIMKBMAAUNOHHMN OAN0BeE, OT y4acTMe B MECTHU IOPUAMYECKU NNLA, KaKBOTO e [pyXKecTBoTo,
Ca OT U3TOYHMK B CTpaHaTa.

Joxogute oOT amBuaeHTH, pasnpegenaHn ot [py)KecTBOTO, MOJAyYEHU OT MECTHU U
yyxKaecTpaHHU GU3NYECKU InLa, ce 0b1araTt ¢ 4aHbK B pasmep 5 Ha CTo, KOMTO ce yabprKa npu
M3TOYHWKA M € OKoH4yaTteneH (un. 38, an. 1 u un. 46, an. 3 ot 344P/1), kKato 3a AMUATA],
M3BbpLIBALLY AEMHOCT KaTo TbProsuwu, ce npunara pasmepsuT no 3KMNO (un. 47 ot 304PN1). C
AaHBK NPU M3TOYHMKA B pa3amep Ha 5 Ha cTo ce obnaraT U AMBUAEHTUTE, HAYMCNABAHW B NON3a
Ha MECTHW PUANYECKM /MLA, KOMTO He ca TbProBUW, BKAKYUTENHO Ha OOWMHKM U
YYXKOECTPAHHU OPUOMYECKU NMUA, C U3KIOYEHME HA C/yvyauTe, KOraTo AMBUAEHTUTE ce
peannsmnpat OT YYKAECTPAHHO OPUANYECKO NNLE Ype3 MACTO Ha CTONAHCKa AEeWHOCT B
cTpaHaTa (un. 194, an. 1 n un. 200, an. 1 ot 3KMNO). He nognexxaT Ha obnaraHe ¢ 4aHbK Npwu
M3TOYHUKA OUBUAEHTUTE, HAYMUCAEHM OT MECTHO HOPUAMYECKO /INLE B MNOJI3a HAa: MEeCTHO
IPUANYECKO NULE, KOETO y4acTBa B KanuTasa Ha APYXKECTBOTO KaTo npeacTasuTen Ha
ObprkaBaTa; 4OroBOpPeH GOHA; N YYKAECTPAHHO HPUANYECKO NNLLE, KOETO € MECTHO AnLLEe 3a
OAHDBYHM UEenn Ha AbprKaBa — YNeHKa Ha EBponeiicknaA cblos3, aM Ha gpyra AbprkaBa cTpaHa
no CnopasymeHuneTo 3a EBponenckoTo MKOHOMMUYECKO NpocTpaHcTBo (4. 194, an. 3 ot 3KMO).

Joxoante OT M3TOYHWK B CTpaHaTta, nocoyeHu B yn. 12. an. 2, 3, 5 n 8 ot 3KMNO Ha
YyXKOECTPAHHU OPUANYECKM KL, KOFraTO He Ca peann3mMpaHn 4ype3 MACTO Ha CTOMAHCKa
OeNHOCT B CTpaHaTa, noAsierkaT Ha obnaraHe ¢ A4aHbK NPU U3TOYHMKA, KOMTO € OKOHYATENEH U
e B pa3mep Ha 10 Ha cTo (4n. 195 nun. 200, an. 2 ot 3KNO).

CornacHo un. 27 ot 3KMO npuxogute B pesyntat Ha pasnpegeneHue Ha AUBUAEHTM OT
JINUEH3MPAHU OPYXKeCTBa CbC CNeLmasHa MHBECTULMOHHA Lien No 3aKOHa 3a ApY»KecTBaTa CbC
cneumasHa MHBECTULMOHHA Len ce MPU3HaBaT 3a SAHDBYHM Uean M Noaaexart Ha AaHbYHO
obnaraHe, cbobpPaA3HO AENCTBALLOTO 3aKOHOAATENCTBO. [aHb4yHaTa neyanba Ha AaHbBYHO
3a4b/IKEHUTE MECTHU U YYXKAECTPAHHU IOPUANYECKM KL ce obnara C KOpnopaTMBEH AaHbBK
B pasmep 10 Ha cTo.

UHdopmauma 3a oTroBOpHOCTTa HA EMMTEHTa 33 YyAbPXKaHEeTO Ha AaHbLM NPU USTOYHUKA

JaHbKbT, yaAbprKaH MNpPU M3TOYHMKA, Ce yabpXa OT [pyXKecTBOTO B MOMEHTa Ha
M3nNalaHeTo Ha AMBUAEHTA M ce BHacA B BloarKeTa, OT MMEeTO Ha CbOTBETHMA aKLMOHep B
TPUMeceYeH CPOK OT HAa4YaNoTo Ha Mecela, CneaBall, Mmecela, Npes3 KOMTO e B3eTO pPeLLleHMNETO
3a pasnpegensHe Ha AMBUAOEHTM - B CAYYaUTE, KOraTO NPUTEKATENAT HA A0X04a € MECTHO
JIMLE Ha AbpKaBa, ¢ KoATo Penybaunka bbarapms uma Bnssna B cuna cnorogba 3a nsbaresaHe Ha
ABOMHOTO AaHb4yHO obnaraHe (4n. 65, an. 10 ot 344PN1 v un. 202, an. 1 ot 3KMO). 3a BCUYKHK
OCTaHa/M CNyYam AaHDBKBLT Ce BHACA B CPOK A0 Kpas Ha mecela, c/ieasall, Mmecela, Npes KOMTo
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€ B3eTO peleHMEeTO 3a pasnpefensiHe Ha AMBUAEHTU. YObPKAHMAT AaHbK ce BHacsA B
6roaxKeTa OT nnaTeua Ha goxoaa.
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5. PEO U YCNOBUA HA NYBIUYHOTO NPEANATAHE HA LEHHU KHUXKA

5.1. YcnoBuA, CTaTUCTUKA OTHOCHO NpeasiaraHeTo, NPOrHo3eH rpaduK MU AencTeus,
HeobxoaMmu 3a NnogaBaHe Ha 3aABNEHUA 3a NpeaaaraHeTo

5.1.1. Ycnosus, Ha Koumo ce nod4yuHAsa npedaazaHemo

YcnosuATa, Ha KOMTO € NOAYMHEHO NYHANMYHOTO NpeasaraHe Ha akuMUTe OT emucmaTa oT
yBe/IMYEHMETO Ha KanuTana Ha ,PAP” ALl, ca HopmaTuBHO pernameHTupaHu 8 3MMUK,
Hapepnba Ne 2 Ha KOH 3a npocnekTtute npu nyb6anMYHO npeanaraHe U gonyckaHe 40 Tbprosus
Ha peryanpaH nasap Ha LLeHHW KHUXKa 1 33 pa3KpuBaHeTo Ha MHbopmauma, Hapeaba Ne 38 Ha
K®H 3a n3nckBaHMATa KbM AeMHOCTTa HAa MHBECTULMOHHUTE nocpeaHunum, MNpaBuaHMKa 3a
AenHoCTTa Ha BOB A/l 1 MpasuaHMKa 3a gerHoctTa Ha LA AL.

Mpu yBennyaBaHe Ha Kanutana Ha Nyb6/MYHO APYKECTBO Ype3 u3gaBaHe Ha HOBM aKLUW,
Ha ocHoBaHue yn. 112, an. 2 ot 3MMNUK, KakTo n cbrnacHo PeweHune Ha OCA, npoBeaeHo Ha
09.09.2019r., 3a4b/IKUTENHO Ce M3a4aBaT NpaBa No cMmucbaa Ha §1, T. 3 oT AonbAHUTENHUTE
pasnopeabu Ha 3MMUK. CornacHo ua. 112, an. 2, uspederHune sropo ot 3MMUK, cpelly Bcsika
CblUECTBYBaAlla akuMsa ce u3gaBa eaHo npaBo. [MpaBaTa AaBaT Bb3MOMKHOCT Aa Ce 3anuue
onpegeneH 6poi akuMKM Ha NybANYHO ApPY)KECTBO, BbB BpPb3Ka C MPUETO pelleHne 3a
yBE/MYaABaHE Ha KanuTana.

Mpu HacToALLOTO yBEeIMYEHME Ha KanuTana Ha ,,®AP” A/, cpelly eAHa NpuTeKaBaHa akumA
OT aKuMoHepuTe ce M3gasa egHo npaso. Cpelly BCAKO 1 npaBo, akuuMoOHepuTe Uan Tpetute
nvua, npngo6bmnn 1 npaBo MMaT NpPaBo Aa 3anuwat 1 6p. HOBa aKLMA N0 EMUCUOHHA CTOMHOCT
3.00 neBa BcAKa.

BcaKko nvue modke ga 3anuiie TakbB 6poi akumuK, KOMTo e paBeH Ha 6pos Ha NpMaobuUTUTE
n/VMNn NpuUTEKaBaHW OT HEro NpaBa, YMHOXeH no 1. Bcuukm nnua, KouTo Kenaat ga 3anuuwat
aKuMu oT HoBaTa emucua Ha ,PAP” ALl, cnegBa NbpBO Aa NpUAoOUAT npasa. Hactoawwute
aKuMoHepwu npnagobmeat npasata 6e3nnaTHoO, N0 NOCOYEHMA NO-rope pesd. BcMukn octaHanm
WHBECTUTOPU MOraT Aa 3aKyMnAT npaBa 4ype3 CAeslKa Ha OCHOBHMA Nasap Ha ,bvbarapcka
¢doHpoBa 6opca” ALl, CermeHT 3a NpaBa, B CPOKa 3a cBOOOAHA TbProBMA Ha npasa MAK Ypes
NOKYMKa NP1 YCI0BMATA Ha ABEH ayKLUMOH 3a Heynpa*KHeHUTe npasa.

B CJ'IV‘-I&VI, ye nputexatenAat Ha npaBaTa HE WUCKa Ada 3annwe akuun OoT HaCToAWOTO
npegnaraHe cpeuwy BCUYKU UAUM YHaCT OT MNputexaBaHUTE OT HEro npasa, TON MOXKe Aa
npeanoxXun Hen3nos3BaHUTeE NpasBa 3a npo,a,a>K6a no npaswmaata, ONMNMCaHN B T. 5.1.3.

MpaBoTO Aa y4acTBaT B YBE/IMYEHMETO Ha KanuTana Ha ,,PAP” ALl umaT nnuaTta, BNUCaHMU B
KHMraTa Ha aKUMOHepuTe Ha [py)KecTBoTo 14 AHW cnepn gatata Ha peleHMeTo Ha obwoTo
cbbpaHue. B cpok Ao Tpu paboTHU AHU OT U3TUYAHETO Ha 14-AHEeBHUA CPOK MO U3peyeHue
NbpBo, LleHTpanHMAT Aeno3uTap OTKPMBA CMETKMU 3a NpaBa Ha inLaTta No uspeyeHne Nbpeo
Bb3 OCHOBA HA AaHHMTE OT KHMraTa Ha aKLWMOHepUTe, KaTo BCEKM OT TAX MMa Bb3MOMKHOCT Aa
npuaobue TakaBa YacCT OT HOBUTE aKLMKM, KOATO CbOTBETCTBA Ha Aena My B KanuTana npeam
yBennyeHmeTo.

Cnepn, nonyyaBaHe Ha peweHueTo Ha OCA, perynmpaHuAT nasap, Ha KOWTO ce TbpryeaT
akuuuTe, He3abaBHO OMOBECTABA NOC/eAHATa AaTa 33 CKOYBAHE Ha CAENKU C TAX, B pe3ynTat
Ha KOMTO NpuobpeTaTenaT Ha akuMUTe MMa NPaBo A3 y4acTBa B yBE/IMYEHUETO Ha KanuTana.
3a nepuoga, B KOMTO aKUMUTe Ce MPEXBbPAAT C NPaBO 3a y4yacTUe B YBE/IMYEHMETO Ha
KanuTana, peryanmpaHuaT nasap MOXKe Ja npunara ocobeHu npaBuia OTHOCHO LLEHOBWU
OrpaHMYeHun 3a NOAaBaHUTE NMOPBUYKU AN KOTUPOBKU U 33 CKIIOYEHUTE CAENKM.
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MNHBecTMLMOHEH nocpeaHuK, n3bpaH ga obcnyxea yBeanMYeHNETo Ha KanuTtana, e ,Codua
NHTepHewbHbA Cekopntns” ALl, cbC ceganuuie u agpec Ha ynpasneHnue: rp. Coousa, yn. ,I. C.
Pakoscku” Ne 140, eT. 4.

5.1.2. Obwyama cyma Ha emucuama

O6wmaT 6poit Ha npeanaraHuTe akuum e 2 500 000 (aBa MMUAMOHA U NETCTOTUH XMAAAM)
6pos 06MKHOBEHMW, NOMMEHHMW, BE3HAIMYHK aKLUUM C NPaBO Ha eauH riac B 06woTo cbbpaHue
Ha aKUMOHepuTe, NPaBO Ha AUBUAEHT U HA IMKBUAALMOHEH AN, Cbpa3MepPHU C HOMUHANHATA
CTOMHOCT Ha aKLMATA, BCAKA C HOMMHA/IHA CTOMHOCT 1 (eaMH) feBa U eMUCMOHHA CTOMHOCT
3.00 (Tpu neBa) ns..

MoanuckaTa ce cumTa 3a yCNewHo MPUK/IYMAL, aKo ca 3anmMcaHu Hak-manko 250 000
(nBecta v netaecet xunsaan) 6pos oT NnpeanaraHUTe akuuu. B npoTUBEH ciyyan, HanpaBeHUTe
BHOCKM, Cpelly 3anuMcaHuUTe aKuuM ce BpbLAT Ha J/AuuaTa, KOUTO Ca M HanpaBwuauM B
eJHOMEeCeY€eH CPOK OT yBeAOM/IEHMETO, KOeTo n3npawa EmmteHTsT 0 KPH 3a pesynrtaTa ot
nognuckaTta, cbraacHo yn. 84, an. 3 ot 3MMUK.

5.1.3. Cpok Ha nybauyHomo npeodnazaHe, BKAYUMENHO BCAKAKBU 6b3MOMCHU
usmeHeHus, npe3 Kolimo npedsnazaHemo wje 6v0e OMKpUMoO U onucaHue Ha
npoyeca Ha nybauyHomo npedaazaHe

Cnepn noTtBbp)KAeHMe Ha Hactoawma [Mpocnekt ot KOH, ,®AP“ ALl we nybauKysa
cbobuweHre 3a Nyb6ANMYHOTO npeanaraHe, HaAYaNHUA U KPaMHMA CPOK 33 MPEexBbpasHE Ha
npaBaTa M 3a 3anMcBaHe Ha aKUWUTE, PErncTpaunmoHHMA HOMep Ha u3gageHoTo ot KOH
noTBbpXKAeHMe Ha [lpocnekTa 3a NbPBMYHO NYyO6AMYHO npeanaraHe Ha akuuute OT
yBe/NIMYEHMETO Ha KanuTana, MACTOTO, BPEMETO M HauMHa 3a 3ano3HaBaHe ¢ lpocnekTa.

B cboTBeETCTBME C M3MCKBAHETO Ha 4YA. 92a, an. 2 ot 3MMNUK ,PAP” AL we nybaukysa
cbobuweHreTo 3a nNyb6AMYHOTO npeasiaraHe Ha MWHTepPHeT CTpaHuMuuTe Ha EmuTeHTa
(www.farad.bg), Ha wuHPopmaumoHHaTa meaua MWHBectop Bl (www.investor.bg) wu
WHBECTUUMOHHUA nocpedHuK ,Cobuma UHTepHewbHbn Cektoputns” AL (www.sis.bg) Hali-
MasnKo 7 gHW nNpean Hada/IHUA CPOK 3a NPEXBbP/IAHE HA NpaBaTa W 3aNMCBaHE Ha akuuuTe.

HauvanHata parta, OT KOATO 3amo4yBa Aa Teye CPOKbT 3a MPexBbp/AHETO Ha npasaTta e
TpeTnaT paboTeH AeH, cneaBaly, U3TUYAHETO Ha 7 KaneHZapHW AHM OT Hava/sHaTa gaTta Ha
nybanyHoTo npegnaraHe. B cbotBeTcTBME € MpaBuaHKKa Ha bPb, gonyckaHeTo 40 Tbprosus
Ha eMMncKUA NpaBa ce U3BbPLUBA C HapeXaaHe Ha JupeKTopa No Tbprosua cneg nogasaHe Ha
CbOTBETHOTO 3aABJIeHMe, KaTo HayanHaTa AaTa 3a TbProBMA Ha eMUCUATa NPaBa e He No-pPaHo
OT nbpBMA paboTeH AeH, cneppaly M3TMYaHeTo Ha 5 (net) paboTHM gHM OT AaTaTa Ha
HapeXXaaHeTo 3a AoMnycKaHe.

KpallHMAT CpoOK 3a MpexBbp/iAHEe Ha npaBaTa e AEeHAT, cneAaBally M3TMYaHeTo Ha 30
(TpuaeceT) gHKU, cYMTAHO OT AeHA, NPeACTaBAABaLY, HaYya/Ha AaTa 3a NPexBbpasHe Ha npasa.
B cnyyail, ye CpPOKbT M3TMYa B HepaboTeH AeH, CbrNacHO npaBuaaTa Ha 3aKoHa 3a
3a[b/IKEHUATA U AOTOBOPUTE, 33 KpaiHa AaTa 3a NPEeXBbP/IAHE Ha NpaBaTa ce CYMTa MbPBUAT
cneaBauy, paboTeH AeH.

MpexBbp/AAHETO HaA MpaBaTa MOCPEACTBOM TAXHaTa MOKyNKo-npogaxkba (Tbprosusa c
npasa), cbraacHo 4n. 1126, an. 6 n cn. ot 3MMNUK ce n3sbpluBa Ha ,,CermeHT 3a npasa” Ha
OcHoBeH nasap Ha b®b (BSE), He3aBMCcMMO OT Nasapa, Ha KOMTO ca PErMCTPMpPAHN aKLMUTE Ha
[ PY*KECTBOTO-EMUTEHT, Ype3 NnogaBaHe Ha Mopbyka 3a npoaaxba Ao cvbotseTHMA UM, npu
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KOroTO Ca pa3sKpUTU CMETKM 3a NpaBa Ha CbOTBETHUTE KAUEHTU, CbOTBETHO Ype3 MOopbYKa 3a
nokynka go UM, uneH Ha 6opcarTa.

Nnua morat ga npegnarat 3a npogarkba npasa, KOMTO ca 3aKynuaun Ha OB, upes nogasaHe
Ha NopbYKa 3a npoaaxba fo cboreeTHMA UM —uneH Ha BPB, npu KOroTo e paskpuTa cmeTKaTta
3a NpaBa Ha ToBa /nue. lMpaBaTa ce 3aKynyBaT OT MHBECTUTOPMUTE Ha BopcaTa Ypes noaaBaHe
Ha NopbYKa 3a NoKynka o UM, unen Ha bopcara.

3a npuaobmBaHeTo Ha npaBa No ApyrM cnocobu ce npunarat pasnopeadute Ha
MpasunHuka Ha UA. CernacHo MNpasunHuka Ha bPB, nocnegHarta gata 3a Tbprosua ¢ npasata
Ha bopcata e ABa paboTHM AHM Npeau KpanHaTa AaTa 3a NPeXBbp/AHE Ha NpaBarTa.

AKUMOHEpPUTE, KOUTO HE KENanT Aa y4acTBaT B YBE/IMYEHMETO Ha KanuTana, KakTo 1 BCUYKM
APYyrv npuTeKatenu Ha npaBa, MMaT NpaBo Aa NPo4aAaT npasaTa Cu Mo NocoYeHus pen 4o
Kpas Ha bopcoBaTa cecuMAa B NOC/AeQHUSA AEH Ha TbProBus C NpaBa, CbOTBETHO Aa ce
pa3nopeanT ¢ TAX MO APYrn cnocobu Ao nocneaHUA AeH 33 NPEXBbpSHE Ha NpaBaTa, HO He
NO-KbCHO OT NPeABMAEHOTO CbINAcHO NpPaBMAHKUKA Ha LI,

Ha 5-ua paboTeH AeH cnen M3TMYaHe Ha CPOKa 3a NMPexBbp/AHe Ha NpaBaTa, [py»KecTBoTo
npegnara 4pes ynb/JHOMOLLEHUA WHBECTMUMOHEH nocpedHuk ,Codpua WMHTepHewbHbA
Cektoputns” A, Ha PerynupaH nasap, 3a npogaxkba npu ycnoBuaTa Ha ABEH ayKUMOH
HeynpasKHeHWUTe npaBa. AKUMOHEpPUTE, NpUTEXKaTeNn Ha NpPaBa, KakTo U AnuaTa, 3aKynuam
npaBa B CPOKa 3a MPexBbpAAHETO Ha NpaBaTa, MoraTt 4a 3anuwaT akuuMu OT npeasiaraHaTta
emMuncmAa 40 U3TMYAHETO Ha CPOKa 3a MpexBbp/iAHe Ha npasaTa. /lnuaTa, 3akynuam npasa Ha
OpraHM3MpaHuA ABEH ayKLUMOH, MOraT A4a 3anuLlaT akuuKn A0 U3TMYaHe Ha CPOKa 3a 3anncBaHe
Ha akuuu.

[pyKecTBOTO pasnpenens cymarta, noayyeHa oT npogaxkbata Ha HeynparKHeHUTe npasa,
HaMa/sieHa C pa3xoauTe No npoaaxkbaTta, CbpasmMepHO MeXKAY TEXHUTE NPUTEXKATENN.

CymuTe, nonyyeHu ot npoaarkbata Ha NpaBaTa, NOCTbMNBAT MO CreunanHa CMeTKa, OTKpUTa
ot LU, 1 He moraT fa ce Non3BaT A0 BNUCBaHE HA YBE/NMYEHNETO Ha Kanutana B TbproBckus
pernctbp. B Hayanoto Ha Bceku paboTeH geH oT nognuckaTta U nybavyHo onosectsBa
nHpopMaLMa 3a yNpaxKHEHUTE A0 Kpaa Ha NpeaxoaHuA paboTeH AeH npasa.

HavanHata pata 3a 3anMcBaHe Ha aKuMM CbBMaga C gartaTa, OT KOATO 3arnoysa
NPexBbp/AAHETO Ha NpaBaTa - TPETUAT PaboTeH AeH, cneaBall U3TUYAHETO Ha 7 KaneH4apHU
[HW OT Haya/nHaTa AaTa Ha NybanyYHoTO npepnaraHe. HayanoTo Ha Cpoka 3a 3anMcBaHe Ha
aKLMM CbBNAAA C HAYa0TO Ha CPOKa 33 NPEXBbPJ/IAHE Ha NpaBsaTa.

KpaHuA CpoK 3a 3anncBaHe Ha aKUUKU e AeHAT, cneagall, n3tmyaHeTo Ha 15 (neTHapecerT)
pabOoTHU AHU, CYMTAHO OT KpaiHaTa AaTa 3a NpexBbp/aHe npasa. B ciyyain, ye KpanmHUAT CPOK
3a 3aMMcBaHe Ha akuuu e HepaboTeH AeH, TO 3a KpaHa AaTa 3a 3aNMCBaHe Ha akLUMK ce cYMTa
NbPBUAT cnepBall paboTeH aeH.

MsAcTo 3a 3anuMcBaHe Ha akuuuTe - YNbJHOMOLLEHUA UHBECTULMOHEH nocpegHuk e UM
,Coduna NHTepHewbHbA Cektoputns” All, agpec: rp. Codous, yn. ,I. C. PakoBckn” Ne 140, eT.
4. AKummn moraT ga 6baaTt 3anucaHM Ha agpeca Ha MHBECTUUMOHHWA MOCPEAHUK, BCEKMU
paboTeH AeH o1 9:00 go 17:00 yaca, 3a KOHTAKT: lNanMHa 3anueBsa.

He ce ponycka 3anmMceaHe Ha akuMKW Npeau HayanHuA U cnes KpaVIHVIﬂ CPOK 3a 3anuceaHe
Ha akKUuumn.
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Mop, 3anucBaHe Ha akuuu no cmucbna Ha §1, 7. 10 ot JonbAHUTEeNHUTE pa3nopenbu Ha
3NMNUK ce pasbupa 6e3ycnoBHO M HEOTMEHSeMO BONeu3siBAeHWe 3a npuaobuBaHe Ha
aKUMUTE B Mpoueca Ha TAXHOTO M34aBaHe WM 33 3aniallaHe Ha NbjHaTa MM eMUCMOHHA
CTOMHOCT.

3anMcBaHETO Ha aKUMKM Ce M3BBLPLUBA, KaTo 3a LieNTa npuTeskaTenmTe Ha npaBa nojasaT
3asBKM no obpasey, 4o:

- UN ,Codpua UnTepHewbHbA Cekopntns” ALl, ob6cny»KBall, yBEIMYEHNETO HA KanuTana,
Ha agpeca 3a KOpecnoHAEHUNA UK

- WM, yneHose Ha LLA, npn KOUTO ce BOAAT KIMEHTCKUTE CMETKM 33 NPUTEXKABAHUTE OT TAX
npasa.

UHBecTUTOpUTE NOAYYMAM NpaBa Mo TeXHW NWYHKM cmeTku B LLA, cnepga pa 3asasABaT
NpexsbpaAHETO Ha MpasaTa nNpean ynpaxKHABAHETO MM MO CBOM noacmeTkn npu WM,
obcnyKBaly, yBeMYEHMETO Ha KanuTana uaum npu apyrmn UM, uneHose Ha UA. B cayyan, ye
npuTexaTea Ha NpaBa, KOMTO ce BOAAT MO noacmeTKa npu UM, pasnunyeH ot UM, obcnykBaLy,
yBesnyeHMeTo Ha KanuTtana, nogaje 3adsKa 3a 3anmcBaHe Ha akuuu 40 NocneaHus, cneaga
Aa 6bae M3BbBPLEHO NPEXBbPAAHE Ha NPaBaTa MO KAMEHTCKA CMeTKa npu obcnyKBalms
yBennyeHmneTto Ha Kanutana UM ,Codpua UHTepHewbHbA CekiopuTtns” AL. 3anMcBaHeToO Ha
aKUMK ce U3BbPLLUBA Ype3 NoJaBaHe Ha NMUCMEHA 3asaBKa No obpaseL, KoATO e cbobpaseHa ¢
n3ncKkBaHmATa Ha Hapeaba Ne 38 1 cnegBa ga UMa cnefHOTO MUHUMANHO CbAbpXKaHMWE:

A) dusmyeckm nmua:

v UMEHa U YHUKaNEeH K/IMEHTCKM HOMEP Ha /IMLETO U Ha HEroBusA MbJIHOMOLLHUK, @ aKo
TaKMBa HOMepa He ca NMPUCBOEHU — CbOTBETHO TPpU UMeHa, EMH, mecToxutencrso n agpec;

v emuteHT, ISIN Koz, Ha emucusa, 6poit ynparkHABaHW nNpasa 1 6PoWt 3aNUCBaHM akUUW;
v [aTa, yac M MACTO Ha NoJaBaHe Ha 3asABKaTa;

v 06113 CTOMHOCT Ha NOpPbYKaTa;

v/ MOANWC Ha IMLETO, KOETO NoAasa 3anaBKaTa.

B) lOpmanyeckn nuua:

v/ HaMeHOBaHWe Ha PUPMa M YHUKANEH KAMEHTCKM HOMEpP Ha /IMLUETO U Ha Herosus
NbJHOMOLLHMK, @ aKo TakMBa HOMepa He Ca MNPUCBOEHU — CbOTBETHO HaMMeHOBaHMe Ha
dupma, EUK, cepganniie n agpec Ha KANEHTa;

v/ paHHuTe no Byksa A) no-rope.

B) YyxaectpaHHO GpU3MYECKO/IOPUAMNYECKO AnLE — aHaNIOTMYHM Ha ONMCaHUTe No-rope no
6ykeu A) n b) MaeHTUOUKALUNMOHHN AAHHM.

Kbm nnucmeHaTta 3anaBKa ce npwnarart:

(a) opurnHan nnm HoTapManHO 3aBEPEHO KOMWE HA YAOCTOBEPEHME 3a aKTyasHa cbaebHa
pernctpauusa (Mam perucrpauma B TbpProBCKMSA PErncTbp) Ha 3aABUTENNTE — OPUAMYECKM
NMuUa, U34afeHo He no-paHo ot 1 (eguH) mecel, npeam AataTta Ha NogasaHe Ha NUCMeHaTa
3aMBKa;

(6) npeBeneHN 1 neranmsnpaHn AOKYMEHTU 33 CbaebHa perncrpauma Ha YyKAecTpaHHO
tOPUAMYECKO NINLE - KOMME OT PErMCTPALMOHHUA aKT (AN APYr MAEHTUYEH YA0CTOBEPUTENEH
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[OKYMEHT) Ha CbOTBETHMA YYXKA €3UK, NPEBOA, Ha TEKCTA HA PErMCTPALMOHHUSA aKT, CbAbprKall
Nb/IHOTO HAaMMEHOBAHWE Ha HPUAMYECKOTO AuUe; AaTa Ha M34aBaHe WM AbpKaBa Ha
perucTpaums; agpec Ha HPUAMYECKOTO /ULE;, MMeHaTa Ha Auuarta, OB/lacTeHW Aa ro
NPeAcTaBAABaT, KaKTO M KOMWe OT AOKYMEHTA 3a CaMOJIMYHOCT Ha JIMLETO, KOeTo noaasa
3aABKaTa (3aKoOHeH npeAcTaBMTeN NN MbAHOMOLHUK), 3aBEPEHO OT HEro;

(8) opurMHan Ha HoTapMasHO 3aBEPEHO U3PMYHO MbIHOMOLLHO B C/ly4ald Ha NogaBaHe Ha
3aABKaTa 4Ype3 MbJAHOMOLWHUK. KOpuanyecknTe nvua nopasaT 3asBKM Ype3 3aKOHHUTE CU
NpeAcTaBUTENN, KOUTO Ce NerMTUMMUPAT C AOKYMEHT 33 CaMOJIMYHOCT, KOMMe OT KOMWTO ce
npunara KbM 3asaBKaTa. B gonbvaHeHue ce npunarat n konua ot ENK, uam peructpauma no EMK
M AaHDbYHA pPerucTpaums, 3aBepeHn oT 3aKOHHUA NpeacTaBUTEN.

®dusnyecknTe NMUA NOJABAT 3aABKMTE JIMYHO, KAaTO Ce NEermTMMMpaT C AOKYMEHT 3a
CaMOJIMYHOCT, KOMKe OT KOWTO Ce Npuiara KbM 3asaBKaTa. 3aABKaTa MOXKe Aa ce nogage u upes
NMb/IHOMOLLHWUK, KOMTO Ce NermTMmmpa C HOTApMasIHO 3aBEPEHO M3PUYHO MbAHOMOLLHO U
[LOKYMEHTUTE, U36poeHM No-rope B CbOTBETCTBME C YMbJHOMOLWMUTENA (HOPUAMYECKO WU
dun3myecko nuuge).

Ha ocHoBaHue un. 1126, an. 9 ot 3MMNUK, ApyecTBOTO ocurypsBa Bb3MOMKHOCT 33
3anMcBaHe Ha akuMKM U No AUCTAHLMOHeEH cnocob ypes U v HerosuTe YneHose (MM).

un, npunemawin 3aABKUTE, MMAT NpPaBO Ada WU3FOTBAT U WU3UCKBAT NOMNB/IBAHETO Ha
onpeageneHn ot TaAx d)OpMM Ha 3aABKU KAKTO C NMOCOYEHOTO, Taka U C onpeaeneHo OoT TAX
AONBbNHUTENHO CbAbprKaHUE.

Mpn nopaBaHe Ha 3aABKa A0 WM, npu KOUTO ce BOAAT KAMEHTCKUTE CMETKMU 33
npuTeXaBaHUTe OT KAWeHTa npaBa, cboTBeTHMAT WM yBegomasa WM, obcnyxBaLy,
YBE/NIMYEHMETO Ha KanuTana. YsegomneHuma ce nogasat go WM ,,Copua MHTepHewWwbHBA
Cektoputns” ALl, Bcekn paboTeH aeH B CpoKa Ha nognuckaTa ot 9.00 4. go 17.00 u.

YBefoMABaHETO ce M3BbpPLBA NO TenedoH MAM Ype3 Apyr AUCTaHUMOHEH cnocob 3a
KOMYHMKaLMA BCEKM paboTeH AeH OT CPOKa Ha NoAnuMcKaTa.

UM peructpupaT 3aaBKUTE B crneuyaneH AHEBHUK NO pefa Ha NoayyYyaBaHETo MM npu
cnasBaHe Ha M3UCKBaHMATa Ha Hapepgba Ne 38.

3anncBaHeTo Ha aKLMK ce CYMTa 3a AeNCTBUTE/IHO, CAMO aKO € HanpaBeHo OT npuTexaTen
Ha npaBa, 40 MaKCMMaNnHMA Bb3MOXEH Opoi aKuuu, U e BHeceHa UAnata eMUCUOHHa
CTOMHOCT Ha 3aN1CBaHUTE aKLMKN B CPOKa U NPW YCI0BMATA, MOCOYEHM NOo-A40AY. Mpr YaCTUYHO
3ansalaHe Ha eMUCMOHHATA CTOMHOCT Ce CYMTaT 3anNucaHu CbOTBETHMA BPOI aKLMK, 32 KOUTO
cbluaTa e u3naaTeHa usuano.
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Tabnauya Neo 4

OuaKBaH rpaduK Ha npeanaraHeTo™®

MNoTebpiaasaHe Ha NpocnekTa oT KOH

28 Hoemepu 2019 .

My6aMKauMA Ha CbOBLLIEHWETO 33 YBE/IMMEHWE Ha KanuTala Ha MHTepHeT CTpaHWuaTa Ha MHGOPMaUMOoHHa
areHuMAa WMueectop Bl (www.investor.bg), Ha uHTepHeT cTpanuuaTta Ha ,PAP” ANl (www.farad.bg) v Ha
WHTEPHET CTPaHMLATa Ha MHBECTULMOHEH nocpedHuK Codua MHTepHewsHEA Cerioputua” ALl (www.sis.bg)

29 Hoemepu 2019 .

Hauano Ha TeprosuATa c Npasa Ha BPE M Ha 3aNMCBAHETO Ha HOBUTE aKLMK

11 npekemepu 2019 .

MNocneaeH aeH 3a Teproeua c MNpasa Ha B®b

7 aHyapw 2020r.

MocneaeH AeH 3a NpexBbpaaHe Ha lpasaTa Ha OB

9 aHyapw 2020r.

CnysxebeH aykumoH Ha b®E 3a npoaaxkba Ha HeynpamHeHuTe MNpasa

16 AaHyapw 2020r.

I-{paﬁHa [aTa 3a 3aNCBaHe Ha HOBWUTE aKkUWK MU 33 3annallaHeTo Um

30 AHyapwu 2020r.

Perncrpauma Ha eMUCUATE HOBM aKUWK M YBEIMYEHWETO Ha KanuTana B TbProBCcKWA PErmcTsp

7 despyapu 2020T.

PervcrpyMpaHe Ha e MUCUATAE HOBW akuuu B, LleHTpaned [enosuTap” Al

13 despyapu 2020r.

BnuceaHe Ha eMUCHMATE HOBM aKUMKM B perucTbpa no Y. 30, an. 1, 1. 3 ot 3KOH

20 despyapwm 2020T.

Hayano Ha TLProBMATa C eMUCUATA HOBM aKLUMKM Ha ,Brarapcka doHaosa 6Gopea” ALl

27 despyapwm 2020r.

*OnpeaenaHeTo Ha Tesu AaTW Ce OCHOBaBa Ha AoMycKaHeTto, Ye (1) cpokoseTe no rpaduka ce cnassat 6e3 3abasa u (2)
npoueaypuTe Npy CbOTBETHUTE MHCTUTYLMM LLE NPOTEKAT B HAW-KPATKM CPOKOBE CbOOpPa3HO NpaKTUKaTa Mm. ToyHaTa gata
MosKe aa 6bae npeam nam cied nocoyeHara gata.

5.1.4. O6cmoamencmea, npu Koumo npednazaHemo moxce 0a 6vle ommeHeHOo uau

8PEMEHHO fnpeycmaHoOB8€eHOo

CpoKoBeTe 3a MpexBbp/asiHe Ha MNpaBaTa M 3aMWCBAHE HA akuuuMTe morat Aa b6baar
yObAXKEHU egHOKpaTHO oT ,PAP“ Al no 60 gHW, KaTo ce BHecaT CbOTBETHUTE MOMPaBKMU B
HacToAwMmA MpocneKT u ce ysegomm KPH.

CbrnacHo un. 84, an. 2 ot 3MMNUK, ,PAP“ AL “ ynbAHOMOLLEHUAT WHBECTULMOHEH
nocpeaHuK HesabaBHO o06saBABaT B KPH, Ha WMHTepHeT cTpaHuMuuTe Ha EmuTeHTa M Ha
WHBECTMUMOHHUA NOCPeaHUK, U 3aABABA 3a OMOBECTABAHE B TbProBCKUA PErncTbp M 3a
nyb6anKyBaHe B MHGOPMaALMOHHATA areHumMs, yaAb/XKaBaHETO Ha CPOKa Ha noAnuckaTa. B to3um
CNyyYam NnocnegHUAT AEH OT YAB/IKEHMA CPOK C€ CMATA 33 KPaeH CPOK Ha nognuckara.

B nepmnopa mexkay nsgasaHe Ha NOTBbPXKAeHUe Ha [TpocneKTa U 3an0YBaHETO Ha TbProBumA
Ha peryavnpaH nasap JpyKecTBoTo e ANbXKHO Hali-KbCHO A0 U3TUYaHe Ha cneasaluns paboTteH
AEH cnepj HacTbMBaHETO, CbOTBETHO Y3HAaBaHETO Ha CblLLECTBEHO HOBO 06CTOATENCTBO,
3HauUTeNIHa TrpewKa WAM HETOYHOCT, CBbp3aHWM CbC CbAbpxKawarta ce B [lpocnekrta
MHbOPMALMA, KOMTO MOraT A NOBAMAAT HA OUEHKATA Ha NpeasiaraHUTe LeHHWU KHUXKA, 43
M3roTBu AoNbiAHeHMe KbM [lpocnekta u aa ro npegoctasu Ha KomucuaAta 3a PuHaHcos
Haa3op. Komucmata 3a GMHAHCOB HaA30p MOXKe Aa OTKaXKe Aa 0406pu AONBAHEHMETO KbM
MpocneKTa, ako He ca crnaseHun usnckeaHmata Ha 3MMLUK n akToBeTe no npunaraHeTo my. B
TO3M cnyyvar Komncmata moxke Aa cnpe OKoHYaTenHo nybanMyHOTO npeaaaraHe No pega Ha yi.
212 ot 3MNUK.

KomucumaTa 3a pnHaHCOB Hag30p MMa NpaBomollme CbrnacHo Y. 923, an. 1, 1. 4 ot 3NMNUK
A cnpe A0NYCKaHEeTo A0 TbproBMA Ha peryanpaH nasap 3a He noseye oT 10 nocnenoBaTeHU
paboTHM AHM 3@ BCEKM OTAENEH CAyyal, ako MMa [0CTaTb4HO OCHOBAHMA Aa CMSATa, ye
pa3nopeabute Ha 3aKOHa MM aKTOBETE MO NPUIAraHeTo My ca 6UAM HapyLLEHN.

CobrnacHoun. 212, an. 1, 1. 4 ot 3NNUK, Komucmsata 3a puHaAHCOB HaA30p, KOFraTo YCTAaHOBM,
ye NoAHaA30PHM AMLA Ca U3BBPLUMAN UK M3BBbPLUBAT AENHOCT B HAapyLleHMe Ha 3aKoHa, Ha
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aKToBeTe No NpuiaraHeTo My, Ha pelleHnsa Ha KOMUCKATa UAK Ha 3aMeCTHUK-NpeaceaaTens,
KaKTO M KOraTo ce Bb3MpenaTcTBa YNpaxKHABAHETO Ha KOHTPO/IHA AEWHOCT OT KOMUCUATA UK
OT 3aMeCTHUK-NpeaceaaTens Uan ca 3acTpalleHU MHTepecuTe Ha MHBECTUTOPUTE, MOXKe Aa
crnpe 3a cpok Ao 10 nocneposatenHun paboTHM AHM MAK Aa CNpe OKoHYaTenHo npogaxbara
WX U3BBPLUBAHETO Ha CAE/KU C ONPEAE/IEHN LLIEHHN KHUKA.

Komucunata 3a GMHAHCOB HAZ30p MOXKe O3 HaANOXKM NPUHYAUTENHA aAMWHUCTPATUBHA
MAPKa W fa cnpe TbprosusaTa ¢ onpeaeneHn GMHAHCOBM MHCTPYMEHTU NMPU YCOBMATA U NO
peaa Haun. 20, an. 3, 7. 3 0T 3aK0OHa 3a NpuaaraHe Ha MepKUTe cpeLly nasapHuTe 310ynoTpebu
¢ PuHaHCOBU MHCTpYyMeHTH (3MMM3DN), a uMeHHO 3a NpeaoTBpaTABAHE U NpPeyCcTaHOBABaHe
Ha aAMWHUCTPaTMBHUTE HapyweHusa no 3NMMN3®UN, Ha PernameHT (EC) No 596/2014 u Ha
aKTOBEeTe Mo NpuaaraHeTo My, 3a NpeAoTBpaTABaHE M OTCTPaHABaHe Ha BpeaHUTe nocieamum
OT TAX, KAKTO M NpY Bb3NPENATCTBAHE YNPAXKHABAHETO HAa HAA30PHATA AEMHOCT OT KOMUCUATA
WM OT 3aMeCTHUK-NpeaceaaTensa, Uan nNpu 3acTpallaBaHe MHTepecuTe Ha MHBeCTUTopuTe.

CbrnacHo yn. 181 ot 3M®U nasapHuat onepatop (,bPB” ALl) moxke ga cnpe TbprosuATa ¢
GMHAHCOBU MHCTPYMEHTU MAWN @ OTCTPAHM OT Tbprosma GUHAHCOBU MHCTPYMEHTU, KOUTO He
OTroBapAT HAa U3NCKBAHWATA, YCTAHOBEHMW B MPABU/IHMKA 3@ AEMHOCTTA Ha peryanpaHuma nasap,
OCBEH aKOo CMMpaHeTo MUAW OTCTPaHABAHETO MOXe Aa YBpeau CblLUeCTBEHO WMHTepecuTe Ha
WHBECTUTOPUTE UAM HOPMANHOTO GYHKLMOHUPAHe Ha nasapa cbraacHo Y. 80 ot JenernpaH
pernameHT (EC) 2017/565. MasapHUAT onepaTop onosecTaBa MNyb6/AMYHO pelleHneTo 3a
CNUpaHe Ha TbprosuATa ¢ PUHAHCOBU MHCTPYMEHTU MAW 3Q OTCTPAHABAHETO Ha GMHAHCOBM
WHCTPYMEHTM OT TbProBuATa U yBeaomMsaABa 3a ToBa KOH.

Komucmata 3a GMHAHCOB HaAA30p CbrNAcHO pasnopeadbute Ha yn. 276, an. 1, 1.4 mn 9 ot
3MN®U, moxe aa cnpe TbprosmaTa ¢ GUHAHCOBU MHCTPYMEHTU UAKN Aa OTCTPAHWU OT TbProsuma
®OUMHAHCOBM MHCTPYMEHTM, KOraTo ce YCTaHOBM, Y€ MHBECTULMOHEH nocpeaHuK, obBbp3aH
areHT, perynvMpaH nasap WAM AO0CTAaBYMK Ha YCAYyrM 3a AOKNaABaHe Ha [aHHW, HEerosu
CNYXKUTENN, YIeH Ha yNpaBUTEIeH UKW Ha KOHTPOJIEH OPraH Ha MHBECTULMOHHMA NOCPEAHMUK,
06Bbp3aHUA areHT, peryampanma nasap Uamn AocTaByYMKa Ha yCAyrn 3a AOKNaABaHE Ha AaHHM,
/MU, KOMTO MO A0roBOP M3Mb/HABAT PbKOBOAHU GYHKLUMU, NMLLA, KOUTO CKAOYBAT CAENKM 33
CMEeTKa Ha WHBECTUUMOHHMA NOCPeAHUK, KaKTO WU /nua, npuTexKaBalm KBanuduumpaHo
ASANOBO y4vacTue, Ca M3BbPLUMAN AU U3BBPLLBAT AEMHOCT B HApPYLIEHME Ha TO3M 3aKOH, Ha
aKTOBETE MO NPUAAraHeTo My, Ha NPUIOKMMUTE aKTOBE Ha EBPONENCKNA Cbio3, BKAKUNTENTHO
Ha PernameHT (EC) Ne 575/2013, Ha Pernament (EC) Ne 600/2014, Ha PernameHT (EC) No
1286/2014, Ha PernameHT (EC) Ne 648/2012, Ha aKToBeTe MO NpuaaraHeTo MM, Ha 0406peHu
OT KOMUCUATA BbTPELLUHW aKTOBE Ha MecTaTa 3a TbProBuA, Ha peleHna Ha KOMUCUATA UK Ha
3aMeCTHUK-NpeaceaaTens, KakTo U KoraTo ce Bb3NpenATcTBa yNparkKHABAHETO Ha KOHTPOJIHA
AENHOCT OT KOMUCUATA UM OT 3aMeCTHUK-NpeacesaTena NN ca 3acTpalleHn MHTepecuTe Ha
WMHBECTUTOpUTE.

EMUTEHTBT He npeasuxKaa O6CTOF|T€I'ICTBa, pas3iM4yH1M OT 3aKOHOBO YCTAaHOBEHWUTE, MpPU
KOUTO OONYCKAHETO A0 TbproBuAa, CbOTBETHO TbpProBnATa C LEHHU KHUXKA MOXKe [a 6'b,£l,e
OTMEHEHa NN BPEMEHHO NpPpeyCTaHOBEHaA.

5.1.5. MH(I)OPMCIL{UH 30 8b3MOXHOCMMA 30 HAMAAAB8AHE HA NoONUCKama u Ha4yuHa 3a
8b3CMAHOBABAHE HA HaON/AaAMeHuUme om 3aesumenume cymu

He ce ponycKa 3anMcBaHeToO Ha NoBeYe akuuu oT npeasunaeHute B peweHmeto Ha OCA Ha
[pyKecTBoTo 3a yBenMYeHne Ha KanuTana. KanutansT Ha [py*KecTBOTO wWe 6bae yBenmyeH
CaMoO aKo ca 3anucaHn u nnateHn noHe 250 000 HoBM aKuuw.
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AKO noanuckaTta NPUKAOYM HeycnelwHo, EmMuTeHTsbT yBegomasa KOH no pega Ha un. 84,
an. 3 3MMNUK. EMUTEHTLT e ANbXKeH B AeHA Ha cbobuweHuneTo no yn. 84, an. 3 Aa ysegomu
6aHKaTa, B KOATO e pas3Kputa HabupaTenHaTa cmeTKa 3a pesyaTata OT NOANMCKATA, Aa
nybanKyBa Ha WHTepHeT cTpaHuumMTe Ha EMUTEHTA M HA WHBECTULMOHHMA NOCPESHUK,
yyacTBall B NpeAsiaraHeTo, NOKaHa A0 AvuaTa, 3anncanm akumm, B KoATo Aa 06aBM ycnoBuATa
M peaa 3a BpblUaHe Ha HabpaHUTe CyMun, KaKTo U Aa 06aBM NOKaHaTa B TbProBCKUA PErncTbp
n ga a nybavKkyBa Ha WMHTEPHET CTpaHWLATa HAa MHPOpPMaAuMoHHaTa meaua UHeectop BI.
BHeceHUTe cymu, 3aegHO C HauncneHute oT BaHKaTa nxsu, we 6baaT Bb3CTaHOBEHWM HaA
nHeectutopmuTte B cpoK oT 30 aHM OT yBegomneHueto no 4n. 84, an. 3 3MMNUK upes npesog no
nocoyeHa oT Tax baHKoBa cmeTKa uam B bpon Ha agpeca Ha 6aHKaTa.

B cnyyan ye yBennyeHMeTo Ha KanuTana He 6bae BNMcaHO B TbProBCKMA PErucTobp,
OpyxecTtBoTo yBegomsasa He3abaBHO KOH, B®b mn LleHTpanHua genosmTtap u nybamkysa Ha
WMHTEPHEeT CTpaHMuaTa Ha UHGopmaumoHHaTa meama MHeectop Bl cboblieHne B 7-AHeBeH
CPOK OT B/IN3aHe B CM1a Ha OTKa3a M Bb3CTaHOBABA noJsiyyeHute cymu B 30-4HEBEH CPOK OT
yBeJOMNEHMETO MO CblUnA pea.

5.1.6. ModpobHa uHgopmayua 3a MUHUMOAHAMA U/uau MakcumaaHama cymd Hd
3aseneHuemo

BcAKO nuue moKe ga 3anuwle Ha-ManKo efHa akuma M Hal-MHOro TakbB BpPo akuum,
KOWTO e paBeH Ha 6poA npegnaraHy akumu, npuet ¢ peweHneto Ha OCA Ha EmuTeHTa oT
09.09.2019.

YBenuvyaBaHeTo Ha KanuTtana Ha [pyrecTBoTo € npasa no 4yn. 112, an. 2 ot 3MMNUK
M3KNOYBA Bb3MOXHOCTTA 3a 3anuCBaHe Ha noBeyvye OT NpeasioXeHUTe aKkuuM KU 33
KOHKYpPEeHLMA MeXay 3aaBKUTe.

5.1.7. OmmeensaHe Ha 3a056Ka 30 3anuceaHe HA aKyuu

CornacHo § 1, 1. 11 ot AP Ha 3MMUK 3anucBaHeTo e 6e3yc/IOBHO WU HEOTMEHAEMO
BOJIEN3SIBNIEHME 3@ NPMA0OMBAHE HA LLEHHWN KHMKA B NPOLLEC HA M34aBaHe M 3a 3anaalaHe Ha
€MMUCMOHHAaTa UM CTOMHOCT.

NHBECTUTOPDBT He MOMKe Aa OTTer/iM 3aABKaTa CM 3a 3anmMcBaHe Ha akuuu. MHBecTUTOp®LT
MMa NPaBo Aa ce OTKaXKe OT LLeHHUTEe KHUXKa Mo peja W Npu ycaoBuATa Ha yn. 85, an. 6 8bB
Bpb3Ka ¢ an. 2 ot 3MMMNLK camo npu Hanmume Ha cblyecTBeHn NnpomeHun B NpocnekTta. OTKasbT
B TO3M C/y4al ce M3BbPLUBA C MUCMEHa AeKnapauua, nogaZeHa Npu MHBECTULMOHHUA
NnocpeaHUK, NpU KOUTO ca BUAKM 3aNnUCaHM LLeHHUTE KHUXKA.

5.1.8. Memod u cpokoee 3a 3anaawjaHe u 3a 00CMABKd HA YeHHUMe KHUMa

BHacAHETO Ha eMUCMOHHAaTa CTOMHOCT Ha 3anMcaHuTe akLuuK ce M3BbPLLBA NO CNeLunasnHa
HabupaTenHa cmeTka Ha ,,PAP” Afl, KoATo We 6bae nocoyeHa B cbobuleHneTo no 4. 92a, an.
1 ot 3MMUK.

Ha6V|paTenHaTa CMETKa Tpﬂ688 Aa 6bp,e 3aBepeHa C Ab/KMMaTta Cyma OT JIMUETO,
3anunceBawlo akuynnte, HaN-KbCHO Ao KpaﬁHMﬂ CPOK 3a 3anncBaHe Ha akumuTe. baHKaTa, B KOATO
€ OTKpWUTAa cneynanHarta Ha6MpaTenHa CMETKa, 6I'IOKVIpa cymuTte, noCTonnan no cneunanHata
Ha6MpaTenHa CMETKa.

CvrnacHo yn. 89, an. 2 ot 3MMNUK HabpaHnTe NnapuyHKM cpeacTsa No crneuyanHaTa CMeTKa
He MOoraT Aia Ce U3N0/3BaT Npeam NPUKAOYBaHe Ha NOANMCKATa M BMIMCBAHE HA YBE/IMYEHUETO
Ha KanuTana B TbProBCKMA PETUCTBP.
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YaocTtoBeputeneH AOKYMEHT 33 HanpaBeHUTE BHOCKM € NNATEeXHUAT LOKYMEHT (NaaTeXKHo
HapexAaHe Uau BHocHa benerkKka, B Koato Tpabsa ga 6baaT nocoyeHn nmeto/pupmara Ha
NMUETO, 3anucBallo akuuu, Herosuat EMH/BY/ICTAT — 3a 6barapcku nvua, 6poAaT Ha
3anMcaHnTe akuMK, OBLIMAT pasMep Ha AbAXKMMATa U U3BbPLIEHA BHOCKA). MHBECTUTOPBT
nonyyaBa yAOCTOBEPUTENHUA AOKYMEHT OT obcny)KBaliata 6aHKa, 4ype3 KoATO Hapexkaa
nnawaHeTo MAW BHAcA Ab/XKMMaTa cyma, U cneaBa Aa ro npefaje Ha ynbJAHOMOLWEHUS
MHBECTULUMOHeH nocpeaHuk UM ,,Codpua UHTepHewbHBbA CektopuTns” AL A0 KpalHMA CPOK 33
3anucBaHe Ha akuuuTe. B cnyyai ye 3aABKUTE ca NoAadeHM Mpu APYrn MHBECTULMOHHMU
nocpeaHuumn, Te npeaaBaT Ha YNbJAHOMOLLEHUS MHBECTULMOHEH MNOCPEAHUK MaTeXHU
OOKYMEHTW 33 HanpaBeHMTe BHOCKM NO 3aMMCcaHUTE akLMKN 40 KpalHUA CPOK 3a 3anmMcBaHe Ha
aKuunmuTe.

AKO BCUYKM aKLMK OT Ta3nm eMmncus 6baaT 3anmcaHn npeamn KpamHma cpok Ha Mognuckara,
»PAP” ALl yBegomasa KomucusTa 3a pUHAHCOB HAA30pP B CPOK OT 3 (Tpu) paboTHU gHU (Yn.
1126, an. 12 ot 3MNMNUK) n npeanpuema Heobxogumute AEWCTBMA 3a BMNUCBaHE Ha
yBe/NMYeHMeTO Ha Kanutana B TbproBCKMA PErncTop, a caes Tosa - 33 perncTpauma Ha HosaTa
eMmucus akumum B , LleHtpanen enosutap” AL, B pernctbpa Ha KOH 1 noaasa 3aasBneHune 3a
AONyCKaHe Ha eMUCUATA 33 TbprosuA Ha ,,bbarapcka ¢oHaosa 6opca” AL.

AKO 00 KpalHMA CPOK Ha noanuckata 6baaT 3anmMcaHuM Han-manko 250 000 6posa oT
npeanaraHvTe akuuu, NOAMNMCKaTa Ce CYMTa 3a YCNEeWHO MPUKAIYMAA U KanuTanbT ce
yBenMYyaBa 40 pa3mepa Ha 3aNncaHuTe U NaaTeHU akumu.

B cnyyai, ye 4o KpallHMA CPOK Ha noanuckaTa He 6b4aT 3aNMCaHU aKLMK A0 MUHUMATHUA
pasmep ot 250 000 6pos oT npegnaraHUTe akuumK, yBeIMYaBaHETO Ha KanuTana We ce cYuTa
3a HeycnewHo. B To3u cayyair ,,PAP” ALl ysegomasa KPH 3a pesyntaTta oT noanuckata go
M3TUYAHETO Ha ceaem OHU Cnef KpamHWA M CpoK. B cnyvyan Ha OTKa3s yBennYeHMeTO Ha
Kanutana aa 6bae BNucaHo B TbproBCKMA perucTbp, Kbm AreHuma no BnucBaHuaTa, ,, PAP” ALl
yBegomasa KPH no ustnuaHeTo Ha cegem gHW cnep NocTaHOBABAHE Ha OTKasa. B geHsa Ha
yBeAoM/JIeHNETO No NpeaxoaHuTe nspedyeHusn, cbrnacHo ya. 89, an. 4 ot 3MNMUK, EMuTeHTbT
yBegomaAsa 6aHKaTa 3a pe3ynTaTta OT noAnuckaTa U nybnKyBa Ha MHTEPHET CTpaHuLaTa cu
(www.farad.bg), Ha wuHbopmauymoHHaTa meaua WHBecTop Bl (www.investor.bg) n Ha
CTPaHMUATa Ha WHBECTMUMOHHMA nocpegHuK ,Codmna UHTepHewbHbn Cektoputns” AL
(www.sis.bg) nmokaHa KbM /nuuaTa, 3anucany akuMK, CbAbPrKalLA peda M YCnoBMATA 3a
BpbLaHe Ha HabpaHuTe cymu. B cbwma aeH EMUTEHTDT e 3aABM NOKaHaTa No Npeaxo4HoTo
nspeyeHune 3a obsasaBaHe B TbproBckMA pernctop. HabpaHute cymn ce BpbLLAT Ha AMLATa,
3anMcanu akumu, B CPOK A0 eANH mecel, OT CbobLeHMeTo, 3aeHO ¢ HauncaeHute ot 6aHkaTa
JINXBU, aKO Ca Hanuue TakuBa. YC/NIOBUATA U peabT 32 BpblaHe Ha CyMuUTe Ce CbAbprKaT B
NMOKaHaTa KbM 3anucanmte akumMm anua.

B cnyyalt Ha ycnewHo 3anucBaHe HA aKuuuTe c/ef BMMCBaHE Ha YyBE/IMYEHMETO Ha
KanuTana B TbPproBCKUA perncrop, JpyKecTsoTo perunctpmpa eMnucmaTa akummu B LieHTpanHus
AenosnTtap. LeHTpanHuAT AenosunTap e OTKpMe HOBU UM KPeauTUpa CbLLecTBYBaLLLM CMETKHU
Ha WHBECTUTOPUTE CbC 3aNUCAHUTE OT TAX U 3aNaTEHN HOBM aKLUMWU. AKLMUTE Ha iMuaTa no
NOACMETKN Ha MHBECTULMOHHM nocpeaHuum B L we 6baaT pasnpeseneHun no CboTBeTHUTE
NoACMETKN.

Mpu KenaHue, WHBECTUTOPUTE MOraT Aa MNOAYYaT YAOCTOBEPUTENHU [AOKYMEHTU —
[Leno3nTapHU PasNUCKM — 3@ NONYYEHUTE OT TAX HOBM aKLMKU. M30aBaHETO HA A,EN03UTAPHM
Pa3nNUCKM ce M3BbpWBa OT LleHTpanHua p[enosutap 4Ypes CbOTBETHWUA WMHBECTULMOHEH
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nocpeaHuK No UCKaHe Ha aKuMoHepa U cbrnacHo MNpaBuaHKKa Ha ,LleHTpaneH aenosuTap” AL
M BbTPELLHMTE aKTOBe Ha NocpeaHuKa.

5.1.9. flamama u HayuHa Ha nybaukyeaHe Ha pe3ynamamume om nybau4yHomo
npednaazaHe

»PAP” ALl ysegomasa KOH B cpoK oT 3 (Tpu) paboTHM AHU OT NPUKAOYBAHE HA MOANMCKaTa
33 HEMHOTO NpPOoBeXKAaHe U pe3ynTaTuTe OT HeA, BKAKYUTENHO 3a 3aTPYyAHEHUSA, COPOBE U
Apyrv nofobHU Npu TbpryBaHETO Ha NPABAaTa M 3aMMCBAHETO Ha akuuuTe.

B 7-OHEeBEH CPOK OT MPUKAIOYBAHE HA NYHANMYHOTO NpeanaraHe Ha akumn, [ py»KecTsoTo Lie
nsnpatn ysegomnenue go KOH otHocHo pesynTtaTta ot nybanYHOTO NpeanaraHe, CbAbprKalLo
nHpopmMaLMa OTHOCHO AaTaTa Ha NPUKAOYBAHE Ha Nyb6/AMYHOTO NpegnaraHe; obwma 6poit
3anMcaHu akuun; cymaTa, NoayyeHa cpeLly 3annucaHuTe akuum; pasmepa Ha KOMUCUOHHUTE
Bb3HArpParkAeHUA U Apyrn pasxoau no nybanyHOTO npepgnaraHe, BKA. naateHuTe Ha KOH
Takcn. Kbm yBegomneHueto [py»KecTBOTO LWe NPUAOXKK yaocToBepeHue oT LleHTpanHua
Aeno3nTap 3a perncTtpMpaHe Ha emucuAata M HGaHKOBO ypocToBepeHne oOT baHKaTa,
yA0CTOBEPABALLO U3BBLPLLIEHUTE BHOCKU MO 3anncaHuTe akumm (un. 24, an. 1 ot Hapeaba No 2
Ha KPH 3a npocnektute).

Ako nybanMyHOTO NpeanaraHe e npukaoYMNo ycnewHo, KOH Bnvcea n3gageHaTa emmcus
LEHHM KHUXKa B permcrbpa no ua. 30, an. 1, 1. 3 or 3KOH. B cbwma cpoK, NnocoyeHuUTe
obcTosTencrea we 6bAaT ONOBECTEHM M Ha MHTEpPHeT cTpaHuuuTe Ha ,PAP” AL v Ha UM
,Codusa UHTepHewbHbA CeKkloputns” AL,

B cnyyali ye 6bae NOCTaHOBEH OTKa3 3a BNUCBaHe B TbProBCKMUA PErncTbp Ha YBENUYEHMETO
Ha KanuTtana Ha ,®AP” A[l, nocnegHoto yBegomsaBa KPH B 7(cepem)-aHeBeH CPoOK OT
NOCTaHOBABAHETO Ha OTKa3a.

5.1.10. lpednoumumenHo ydoesnemeopeHue, npexevprademocm Ha npasamad Mo
noonuckama u mpemupade Ha HeynpaxcHeHuUmMe npaesd no noonuckama

Mpu yBennyaBaHe Ha KanuTana Ha Ny6ANYHO APYXKECTBO, aKLMOHEpUTE, BNMCAHW B KHUIaTa
Ha aKuMOHepuTe Ha [pyxKecTBoTo 14 aHW cnep AaTaTa Ha peweHneTo Ha obuoTo cbbpaHue,
MMaT NPaBO Ha NPeAnoYTUTENHO NPUAOOMBAHE Ha YacT OT HOBUTE aKLMMK, CbOTBETCTBALLA Ha
Aena vm B KanuTtana npegm yseanyeHueto. Yn. 194, an. 4 nun. 196, an. 3 ot TbproBCKMA 3aKOH
He ce npwnarat. B cpok go Tpu paboTHM OHM OT M3TUYAHETO Ha 14-AHEeBHMA CPOK MO
npeaxoaHoTo ulpeyeHune ,LleHtpaneH genosutap” AL OTKpUBa CMETKM 3a NpaBa Ha AuuaTa
no NpeaxoAHOTO U3peyeHne Bb3 OCHOBA Ha AaHHUTe OT KHUraTa Ha akuMoHepuTe.

AKLMOHEPUTE, KOUTO HE XKeNaAT Aa y4acTBaT B YBE/IMYEHNETO Ha KannTana, KakKTo U BCUYKMU
ApYrv npuTexatean Ha npasa, UMAT NpPaBo Aa NpoAajaT npasaTa CU NO NOCOYEHUA pes 40
Kpaa Ha 6GopcoBaTa cecus B NocnegHuAa AeH Ha TbproBuMs C NpaBa, CbOTBETHO Aa ce
pa3nopeaAT ¢ TAX No Apyrn cnocobu Ao nocnegHuA AeH 3a NpexBbp/AHe Ha NPaBaTa, HO He
No-KbCHO OT NPeABUAEHOTO CbINAacHO NPaBUIHUKA Ha , LleHTpaneH aenosutap” AL. Ha 5-ua
paboTeH AeH cnef KpalHaTa gata Ha CPOKa 3a NpexBbpAasHe Ha npasaTa, ,PAP” ALl upes
WHBECTULUMOHHMA nocpeaHuKk ,Codusa WHTepHewbHbn Cektoputns” AL npegnara 3a
npogaxba npu ycnoBmusATa Ha ABEH ayKLUMOH Te3n Npasa, CpeLly KOMTO He ca 3anMcaHu akumu
OT HOBaTa emMncHA 40 U3TUYAHE CPOKA 3a NpexsbpsiAHe Ha npasara.

AKUWOHepUTe, NnuaTa 3aKynuau npasa B CPOKA 3a NpexBbpisaHe Ha MpasBa, KaKTo U Mo
Bpeme Ha OpraHn3snpaHnAa ABeH ayKumoH, MOoraTt Aa ' ynpaxXHAT U Aa 3anuuaTt cpelly T1ax
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aKumK. BcAKo nue moxke Aa 3anuiue Han-ManKo e4Ha akums U Hali-MHOro TakbB 6poii akumuy,
KOMTO e paBeH Ha NpuaobuTuTe NnpaBa yMHOXeH no 1.

Bb3MOXKHOCTTA 3a 3aNMCBAHE HA NOBeYe OT NPeA/IOKEHUTE aKLMM OT BposA NpUTeKaBaHU
npaBa M 3a KOHKYPEHLMA MeXay 3aABKUTE e U3K/oYeHa.

NnuaTa, npuTexasalin akuum C NpaBa, KakTo M BCUYKKU APYrK NpUTENXKaTenn Ha npasa,
npuaobuan cblunTe B CPOKA 3a TAXHOTO MPEXBbP/AHE, MOraT Aa 3anuuwaTt cpeuwy Tax
CbOTBETHUA BPOM aKLMKN A0 U3TMYAHETO HA CPOKa 3a NPEXBBbPJIAHETO Ha NpPaBaTa, NOCOYEH No-
rope, Kato B NMPOTUBEH C/y4all TEXHUTE HEYMNParKHEHM NpaBga Le 6baaT NpoaafeHun ciyKebHo
Ha ABEH ayKUMOH. JlnuaTa, npnaobumam npasa npu npogaxkbata ypes siBeH ayKLUMOH, MoraT Aa
3anuLaT CbOTBETHUA OPON aKuMM A0 KpaMHMA CPOK 3a 3anMcBaHe, Noco4YeH no-rope. AKo
nnuyarta, npnaobunm npaea npu npoaarkbaTta ypes ABEH ayKUMOH, He 3anuilaT CbOTBETHUA
Opoi aKUMKM A0 KpalHWUS CPOK 3a 3amnucBaHe, NMOCOYEH MO-rope, HeynpaxKHeHUTe npaea ce
noracsear.

5.2. MnaH 3a niacupaHe 1 pasnpegeneHue

5.2.1. UHndhopmayusa 3a pasauyHUMe Kamez20puu nomeHyuasaHU UHeecmumopu, Hd
Koumo ce npedsaa2am yeHHUmMe KHUMd

HoBuTe akuuu we 6bAaT NpeanoxeHn nybanyHo eanHcTeeHo B Penybaunka bbarapua. He
Ca Ha/nuUe OCHOBaAHMA 3a NPMBUIETMPOBAHO NpeasaraHe Ha akuMuTe Ha onpeaeneHun rpynu
WMHBECTUTOPW, KaTo NPaBo Aa y4acTBaT B YBE/IMYEHMETO HA KanuTana MMaT InuaTa, BNnMcaHu B
KHUraTa Ha aKuMoHepuTe Ha [pyskectBoTo 14 AHM cnepn gaTtaTa Ha pelleHWeTo Ha o6LoTo
cbbpaHue 3a yBeNMYeHMNEe Ha KanuTana.

BCMYKM MHBECTUTOPM MOFaT NPY PaBHM YCNOBMA Aa y4aCTBAT B YBE/IMYABAHETO HA KanuTana
Ha [pyKecTBOTO, KaTo 3aKynAT NpaBa B CPOKA 3a TAXHOTO NPexBbpAsHe/TbproBMaA Ha Npasa u
M YNPa)KHAT, KaTo 3anuwaTt akuuu cpely TAX B PaMKUTE Ha ONpeaeneHuTe CPOKOBe.
AppecaTty Ha npegnaraHUTE HOBU aKLUMU Ca BCUYKM MECTHU U YyXKAECTPaAHHU NMUa, OCBEH B
CNy4yauTe, KOraTo TOBa e MNpeacTaB/AsBa HapylweHMe Ha MPUIOKMMUTE 3aKOHWU.
Yy aecTpaHHN MHBECTUTOPM, KOMTO HE Ca MECTHU INLA U Bb3HaMepABaT Aa 3anuLwaT HOBMU
aKuuu, TpAbBa Aa ce 3an03HaAT C NPUNOKMMUTE 3aKOHU B TEXHUTE topUcaMKLUmMn. Cpelly BCAKO
e[lHO NpaBo MOXKe Aa 6bae 3anmcaHa 1 HoBa akuma Ha ,, PAP” Al N0 eMMCUMOHHA CTOMHOCT OT
3.00 neB 3a aKumA.

He ca Hanuue ocHOBaHMA 3a NPUBUAETMPOBAHO NpeasiaraHe Ha akuMuUTe Ha onpeseneHu
rpynu MHBECTUTOPU (B TOBA YMCAO HACTOAWM aKLUMOHEPW, W3BbH MPaBOTO MM Ha
npeanoynTatenHo npuaobusaHe Ha HOBUTE akuMK), YneHose Ha C[ Ha EmuTeHTa, HacToAWM
NN BUBLLM CNYXKUTENU Ha [pyXKecTBOTO.

5.2.2. Yyacmue Ha 2naeHUMe akyuoHepu uau YneHoseme Ha Cbeema Ha dupeKmopume
8 modnuckama usau yyacmue 8 noonuckama Ha mpemo suye 3a rnose4ye om rnem npoyeHma
om npeodsnaz2aHemo

EmuteHtoT ,OAP” Al He pa3nonara ¢ MHPoOpmaLUMA, AN aKLMOHEPU CbC 3HAYUTENIHO
yyactme u uyneHosete Ha CbBeTa Ha AupeKTopuTe Ha [pyXKecTBOTO Bb3HamMepsaBaT Aa
npUAaobuAT OT NpeanaraHUTe akUuMm OT yBe/IMYEeHNEeTo Ha KanuTana.

KbM patata Ha TO3M OOKYMEHT HAMa MoeTu TBbPAM aHraXMMEeHTW OT TpeTu auua Aa
I'IpVI,£|,06VIF|T noseye OT 5 Ha CTO OT NpegnaraHUTe akumu.
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Ha EMUTEHTa He e M3BECTHO Aa/IM U KOU OT HAcCToAWMTE aKUMOHEPM Ha [py*KecTBOTO Lie
npeanoxar onpegeneH 6poi UEeHHN KHWXKa (NpaBa) B CPOKa, NpeaBuAeEH 3a TbpProBuA Ha
npaea, HATO 4a/M e YNPaXKHAT NpaBaTa CM A3 3anuLwaT akLuu.

5.2.3. OnosecmseaHe Ha npedsapumenHomo pasnpedesneHue

EmuteHtvr ,OAPY A0 u UN ,Codua WHTepHewwbHbn Cektoputns” AL He ca M He
Bb3HaMepABaT 43 ONpPeAenaT CbOTHOWEHWA, TPAHLWOBE U/UIM KONNYECTBA HOBM aKLMN, KOUTO
Aa ObaaT pasnpeneneHn Mmexay OTAENHW KaTeropum MHBECTUTopu. B pamkuTe Ha
npegnaraHeTo He ce NpeaBuXKAa U3dasaHe u/uauv npeanaraHe Ha 4ONbAHUTENEH BPOM N3BBH
npeanoxeHmte 2 500 000 HOBM aKLUW.

HacToaw,oTo npeanaraHe He NpeaBMXKAa YCA0BUSA, NPU KOUTO MOXKE Zia Ce M3M0N3Ba KNay3a
3a BpbLlaHe Ha NoAyYeHM Beye CymMmu No ANBUAEHTH.

Mpwn 3anucBaHe Ha akUUUTE OT eMUCMATA NPEeaAUMCTBO MMAT HACTOALWMTE aKUMOHEPU Ha
,PAP” Al. CbwMTe MmaT NpaBo Aa 3anuliaT TakaBa 4acCT OT EMUTUPAHUTE aKUUMU, KOATO
CbOTBETCTBA Ha YyyacTMeTo MM B KanuTana Ha EmuteHTa npegu ysenundenueto. C uen
ocurypsasaHe NpegMmMCcTBOTO Ha aKUMOHepUTe ce u3gasar npaea, Nno cMucbna Ha § 1, 1. 3 ot
AP Ha 3MNMLUK.

3anncBaHETO Ha aKUMKU Ce M3BBLPLUBA, KAaTO NPUTEXKATENMTE HA NpaBa NOAaBaT 3aABKM NO
obpasey, nNpuv YNbJHOMOLLEHUA WHBECTULMOHEH nocpegHuk ,Codua UHTEepHewbHBA
Cektoputns” AL van npu UM, uneHose Ha LU, npu KOUTO ce BOAAT KNAMEHTCKMTE CMETKM 33
npuUTe)KaBaHUTe OT TAX NpaBa. BCUMUKM 3aABKM 3a 3anMCBaAHE Ha aKuMu ce TpeTmpar
paBHOMOCTaBEHO, HE3aBMCMMO OT Kol UM ca nogagaeru.

AKUMNTE OT HacToALLATa eMuUcKUA ce npegnarat npu paBHU ycanoBnA Ha BCUYKUN KaTeEropmn
MHBECTUTOPU N HAMaA 3a4esleH MUHUMANIEH PasMep akunm ot eMUCUATa, NpeaHa3HaAY€eH 3a
3anncBaHe OT onpeaeneHa Kateropmna NHBECTUTOPU.

[aTtata Ha npuKaoyBaHe Ha NybAMYHOTO MpeasaraHe Ha akuuKM OT yBEAMYEHWETO Ha
Kanutana , PAP” Al e KpaMHMAT CPOK 3a 3aNMCBAHE Ha aKUMW. [POrHO3HUTE AATK Ca NOCOYEHMU
B Tabaunua no 1. 5.1.3. oT HacTtoAwma MNpocnekT (O4akBaH rpadmK Ha NpeaaaraHeTo).

B HacToswoTo MpeanaraHe He ce AOMNYCKAT CbCTaBHM NOANUCKMU.

5.2.4. lMpoyec 3a yeeOomasaHe HA 3aAs8umesnume 3a cymama Ha pasnpedeseHume Um
UEHHU KHUXa u uHghopmayusa 3a moed 0aau mobpaysaHemo moxce 0a 3arnovyHe
npeou yeedomsaeaHemo

EmuteHTbT ,PAP” AL M UM ,Coduna NHTepHewbHbA CektopmnTns” ALl He Bb3HamepABaT Aa
M3BBPLIBAT NpeaBapuTeNIHO pasnpefeneHMe U CbOTBETHO He ce npeaBuKaa npouec 3a
yBeaoMmABaHe Ha KaHAMAATUTeE 3a pasnpegensaHaTa cyma.

5.3. LleHoo6pa3yBaHe

5.3.1. UeHama, Ha Koamo we 6v0am npednazaHu yeHHUMe KHux3ca. MHgopmayua 3a
pasmepa HA 6CAKAKBU pa3xodu U MAKCu, KOUumo ce Havucaa8am Ha auyamd,
3anucanu uau 3aKynuau YeHHUme KHux3<a

AKumMuTe ce npegnaraT No eMMCUMOHHA cTonHOCT oT 3.00 (Tpu neBa) neBa 3a egHa akums.
EMMCHMOHHATA CTOMHOCT M e onpegeneHa c PeweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
Opyxectsoto ot 09.09.2019 r., KaTo ca B3eTU NpeaBUA MHTEPECUTE HA aKUMOHepuTe Ha
Lpy*KecTBOTO.
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Mpw onpegensHe eMUCUOHHATa CTOMHOCT Ha akuuuTe CbBETHLT Ha AMpeKTopuTe Ha ,PAP”
ALl e B3en npeasua cnegHuTe Gaktopu 1 ycnoBuA:

- XWenaHueto Ha pbKoBOACTBOTO Ha ,PAP“ A npouegypaTa Mo yBeAMYEHME Ha
Kanutana Ha /[lpyXecTBOTO B MaKCMMasHa CTeneH JAa 3aluuTtaBa WHTepecuTe Ha
NHBecTUTOopUTEe. EMMUCMOHHATA CTOMHOCT € OT 0coHEeHO 3HaYeHMe 3a ycrnexa Ha nybanYHOTO
npegnaraHe. OT eAHa CTpaHa e HeobxoaumocTTa OT cpeacTBa 3a ¢GUHaAHCMpaHe Ha
APYKECTBOTO, BMKOAHETO HA MEHUOXKMBHTA 33 6bAEWOTO pa3BUTME HA KOMMAHUATA U
OYaKBAHMATA 33 peannsnpaHn neyanbu, oT Apyra cTpaHa ca O4aKBaHWUATA HA NOTEHUMANHUTE
MHBECTUTOPW. TBBbPAE HUCKATa EMUCUMOHHA CTOMHOCT 61 ocurypmnaa Ha [pyxecTtBoTo Jobpu
LWAHCOBE 33 NPUB/ANYAHE HA MHBECTUTOPU M ycnewHo NybanYHO npegnaraHe Ha akumMnTe ot
yBe/IMYEHMETO Ha KanuTana, Ho NbK 61 NocTaBUNa NOA HanpeXXeHne ycnewHoTo HabupaHe Ha
HeobxoamMmoTo PpMHAHCMpPaHe. AKO EMUCUMOHHATa CTOMHOCT e TBbpAe BMCOKa, ToBa bu 6uno
OT WHTEpec Ha HACTOAWMTE aKUMOHEepW, HO LWe MOoCTaBM NoA, BbMNPOC MHTEpeca KbM
nyb6/IM4HOTO NpeanaraHe.

- Kanutanosute Hy»au Ha [pyxecTtBoTo - Llenta Ha C[ e ga 6bae HabpaH nocoyeHus
KanuTan, KonTo Aa 6bae M3Non3BaH 3a Pa3BUTUE M PasLLIMPABAHE Ha NAAHUPaAHUTE AEeNHOCTH
no peanmMs3auua Ha OCHOBHATa WHBecTUUMA Ha EmwuteHta ,M3MPAXRKOAHE U NMYCKAHE B
EKCNIOATAUMA HA YYKOBA MENHUUA U CUNIO3HO CKAALOBO CTOMAHCTBO“. Mpwm
dopmMMpaHe Ha eMWUCUMOHHATa CTOMHOCT Ha akuumte CA Ha [py»KecTBOTO € oTyen
nepcrnexkTUBMTE 3a Pa3BUTUE HA [py»KeCcTBOTO B CneACTBME HA OCbLLECTBABAHE HAa OCHOBHMA
My MHBECTMLUMOHEH TMPOEeKT M CBbp3aHUTe C ToBa ObAewu nNapuyHM notoun oOT
eKcnnoaTaumaTa Ha 06eKTa M Bb3MOMKHOCTTA 33 FreHepupaHe Ha KanuTanoBu nevyanbu;

- C[ e oT4yen CbOTHOWEHMETO MEXAY PErncCTpUpaHuA KanuTtan, TEKYLWMTE aKTUBM Ha
,»PAP“ Al n 6baeLaTa 6GanaHcoBaTa CTOMHOCT Ha akLMUTe Ha [py*KeCTBOTO, KOATO Aa OTpa3u
BNM3AaHETO B eKcnjoaTauMa Ha OCHOBHaTa WHBecTMuMA Ha ,PAP“ A[l, cBbp3aHa ¢
peannsaumnaTa Ha MHBeCTMUMOHHKUA npoekT ,U3PAXKIOAHE U NMYCKAHE B EKCIJTIOATALMUA
HA YYKOBA MEJTHULIA 1 CUNO3HO CKNAAOBO CTOMAHCTBOY;

- M3BbplIeHa OUgHKA M CPaBHEHME OT CTPaHA HAa PbKOBOACTBOTO Ha [pyKecTBOTO Ha
pUCKoBMA Npodun M noTeHumana 3a pactex Ha ,PAP“ AL c Te3n Ha m3bpaHU cpaBHUMMU
APY*KeCTBa-aHaN03M, YUMTO aKUMKM Ce TbPryBaT Ha peryimpaH 6barapckm nasap.

- an onpegenAHeTo Ha eMNCUOHHATAa UeHa Ca OTYETEHU d)VIHaHCOBVITe NOKa3aTe/in Ha
EmMnTeHTa, KOUTO buxa ce NocTUrHaam cnen BaN3aHETO B eKCnioatTaunA Ha OCHOBHATa My
MHBECTULUUA.

- Wctopnuecknte agukeHua B HGopcoBaTa LeHa Ha akummute Ha [pyKecTBOTO — OT
cTapTupaHeTo Ha 01.07.2019 r. Ha TbprosuATa € akUuMuTe Ha [py*KectBoTo Ha BPE Ao AaTaTa
Ha B3emMaHeTO Ha peweHneto oT OCA Ha [pyKecTBOTO 3a yBe/MYEHWEe Ha KanuTtana,
cpegHonpeTerneHata LUeHa Ha akumute Ha [ApyxectBoto e 3.99 ns. Toea npaswu
npeanoxeHaTa LeHa MHoro 6/vM3Ka A0 nasapHaTa M CPaBHUTENIHO MO-MPMBAEKATeNHa 3a
MHBECTUTOPUTE.

CbBeTbT Ha AUPEKTOPUTE, CNes KaTo onpeaeniv pasmepa Ha HeobxoAMMoTo GMHaAHCUpaHe
M KaTo B3e npeasua ropHuTe GakTopu, onpeaenm eMMcMoHHaTa ctoiHocT oT 3.00 neBa 3a
efHa HOBa aKuuA.

EmMMCMOHHATA CTOMHOCT Ha HOoBOMpeanoXeHnTe akunn € no-BUMCOKa OT 6anaHcoBaTa
CTOMHOCT Ha aKumute Ha [pyKecTBOTO C uUen nsbsareaHe pa3BogHABaHE HaA aKuunute
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Bcneacrteme Ha yBesiIM4EHUETO HA Kannutana.

MHBecTUTOpUTE noemaT 3a CBOA CMeTKa pasxoauTe 3a TaKCM M KOMMUCUOHM Ha
WMHBECTULMOHHUTE NOCPEAHULM, Ype3 KOUTO NOoAAaBaT 3asABKMU 3a 3aMMCBaHe Ha aKUWUK, TaKcu
Kbm ,,bbarapcka ¢oHgosa 6opca” AL, ,LleHTpaneH genosutap” A v pasnnawatesnHute
MHCTUTYLMKN, CBBP3aHM CbC 3aKyrnyBaHETO Ha NpaBaTa WM 3anuMCBaHETO Ha aKuuMuUTe Ha
LpyxecTBoTO.

MNocnenBawoTo pa3BUTME Ha LeHaTa Ha akuMuTe OT HACTOoALLATa eMUCKA LWe ce onpesenu
OT AMHAMMKaTa Ha Na3apa M CTPYKTypaTa Ha TbpCEeHETO U NpeaslaraHeTo Ha KHUMKATA, KaKTo U
OT OueHKaTa Ha [pyXKecTBOTO OT NA3apHMTE YYACTHULMU U CbOTBETHO TEXHUA MHTEPEC KbM
aKuMKM OT Kanutana Ha ,PAP” A. AKUMOHEPUTE U UHBECTUTOPUTE CaMU LLLle onpeaenaT
L,eHaTa, Ha KOATO *KenanATt ga npoAaagat Uaum Aa 3akynAaT akuum Ha [pyxKecTsoTo.

5.3.2. Mpoyedypama 3a onoeecmsaeaHe HA yeHama Ha npedsazaHe

EMMCMOHHATA CTOMHOCT Ha eZiHa aKLMA e NpueTa Ha 3acegaHue Ha CbBeTa Ha AupeKTopuTe
Ha [pyxecTBOTO, NnpoBeaeHo Ha 09.09.2019 r.

Cnep, NnoTBbpXKAABAHETO HA HacToAwMA MpocneKT 3a NnybAnYHO nNpegnaraHe Ha akumMn oT
K®PH, CbBeta Ha aupekTopuTe Ha [pyKectBoTo nybanKyBa cbobuieHue 3a nyb/inYyHOTO
npeanaraHe, HavyasHMA U KPaHMA CPOK 3@ NPEXBbP/AHETO HA MpaBa W 33 3aNMCBAHETO Ha
aKUMKM, PETUCTPAUMOHHMA HOMep M pgataTa Ha u3gageHoto ot KPH noTtebpKaeHWe Ha
MpocnekTa 3a Ny6AnMYHO NpegnaraHe Ha akuum, MACTOTO, BPEMETO M HauMHa Ha 3ano3HaBaHe
c MNpocnekTa, KakTo MU ApYrn AaHHU, onpeaeneHun c Hapeaba Ha KOH. CbobpasHo un. 92a, an.
1 ot 3MNUK, cbobuieHneTo ce nyb6/AMKyBa Ha WMHTEPHET CTpaHWLUATa Ha MHPOPMaLMOHHA
areHuua MWHBectop Bl (www.investor.bg), Ha uWHTepHeT cTpaHuuaTa Ha ,PAP” AL
(www.farad.bg) M Ha uWHTEepHeT cTpaHMUaATa Ha WHBECTUUMOHEH nocpeaHuK ,Codus
MHTepHewbHbA Cekioputns” AL (www.sis.bg) Han-manko 7 (ceaem) gHM npeaun HavyanHUA
CPOK 33 NPEXBbP/IAHE HA NpaBaTa U 3aNMCBAHETO Ha aKLUKUTE.

5.3.3. Mpaea Ha HacmoAwumMe aKyuoHepu, 02pPaHU4YdeaHe uau ommsaHad Ha me3u npasa
U NpuYuHU 30 moea

ObpkaTennute Ha akUMOHEpPHUA KanuTtan, Npuaobunm akumm Hal-KkbCHo 14 AHu cnep
[aTaTa Ha pelleHMeTo Ha 06LWwo0To cbbpaHue 3a yBennMyYaBaHe Ha KanuTana, MmaT npasa npeau
OpYyrnTe MHBECTUTOPM MPU 3aNMCBAHETO M 3aKYNYBAHETO Ha aKUMM OT HaAcToALAaTa eMUCHUA.
MpaBoOTO Ha TE3W aKUMOHEPU Aa NPUAOOMAT aKUUK, KOUTO CbOTBETCTBAT Ha TEXHMA AAN B
KanuTtana npean ysesMYeHNeTo, CbrNacHo U3NCKBAHETO Ha ya. 112, an. 1 ot 3MMLUK, He moxe
na 6bae orpaHunyeHo (4n. 194, an. 4 nun. 196, an. 3 ot T3 He ce npunaraTt), KaTo B C/1yyas He
€ Ha/Jnue M XxunoTesaTa Ha yBeAMYeHMe Ha KanuTtana no ya. 112, an. 3 ot 3MNMUK.

5.3.4. UHpopmayus 3a 3HaYumMesnHO Hecbomeemcmeue Mexwody yeHama Ha
nybauyHomo npednaazaHe u yeHama Ha npuéobumume npe3 nocaedHama 200UHa
om yneHoeeme Ha Cbeema Ha Oupekmopume uau 8UCWUsA PbKOBOOEH CbCMmas,
unu c8bpP3aHU AUYAd, YeHHU KHUMX(A Ha [Jpyrcecmeomo unu makKuea Koumo me
umam npaeo 0a npudobusm

HAama HecboTBETCTBME MeXAy LeHaTa Ha I'Iy6ﬂl4‘-IHOTO npegnaraHe UM UEeHAaTa Ha
npegnaraHe Ha aKuuMun OT Ta3n emMncnAa 3a YJ1eHOBETE Ha CbBeTa Ha ANPEKTOPUTE HaA
APYyHKeCTBOTO, PbKOBOAHU CNAYXKUTENIU NN CBBP3aHU NnUa.
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Mpe3 nocnegHata rognHa, CYMTAHO OT AaTaTa Ha HacToAwMA JOKYyMeHT, YneHOoBeTe Ha
CbBeTa Ha AMPEKTOPUTE MM CBBP3aHW NMLA He ca NpuaobuBanu u 3annawanm akumMm Ha
EmureHTa.

He ca npeasunaeHun npasa Ha yieHoBeTe Ha C/l, KOUTO Aa UM NO3BOAABAT Aa npuaobusar
aKkuuK no npeasapuTenHo GUKcMpaHa ueHa.

5.4. MNnacupaHe n noemaHe Ha eMUCUUN

5.4.1. HaumeHosaHue, cedanuuwje u adpec Ha ynpaesseHue HA 8CUYKU pasnaausamesniHu
uau 0eno3umapHU UHCMUMYyyuu, Koumo yyacmeam 8 npedsa2aHemo

BaHKaTa, B KOATO e ce OTKpMe cneunanHaTa HabupatenHa cMeTKa, NO KOATO LLLe ce BHacA
€MWCUOHHATa CTOMHOCT Ha 3anMcBaHUTE akumu, we b6bae nocoyeHa B CboblieHWeTo 3a
nyb6anyHo npeanaraHe no yn. 92a, an. 1 ot 3MMLUK.

[eno3ntapHa MHCTUTYUMA 3a akumuTe Ha ,,Pap” ALl e ,UeHTpaneH genosutap” AL, c agpec
Ha ynpasneHue: rp. Codusa, yn. ,Tpu ywn” Ne 6.

5.4.2. UHeecmuyuoHeH nocpedHUK, obcayxeauw, yeeauyasaHemo Ha Kanumana

N36paH ga obcnykBa yBe/NIMYEHMETO Ha KanuTana Ha [py’KecTBOTO € MHBECTULMOHEH
nocpeaHuk ,,Copua NHTepHewbHbA Cekopntns” Afl, cbec ceganniie 1 agpec Ha ynpasaeHue:
rp. Codua, paioH Cpepgeu, yn. leoprn C. Pakosckm Ne 140, er. 4 — nnueHsupaH
WHBECTMUMOHEH MOCPEAHMK MO CMUCBHAA Ha 3aKOHA M OTroBapALl Ha M3MCKBAHMATA Ha Y.
1126, an. 1 ot 3MMNUK, ynbnHomoweH ot CbBeTa Ha gupeKktopuTe Ha ,PAP” ALl aa obcnyxea
yBe/NIMYEeHMETO Ha KanuTana.

NN ,,Coouma NHtepHewbHbA Cektopntns” ALl ce 3aabnkaBa Aa M3BbPLIM HeobxoanmuTe
AENCTBUA BbB BPb3Ka C YBEIMYEHMETO Ha KanuTana Ha [py’KeCcTBOTO, BKAKOUYUTENHO KATO
npeasioXu, oT UMeTo M 3a cMeTKa Ha [lpy*KecTBOTO, Ha aKUMoHepuTe Ha [lpyXKecTBOTO U Ha
WHCTUTYLMOHANHN, U LUMPOK Kpbr MHBECTUTOPM Ha TepuTopuAaTa Ha bbarapua, 3akynuau
npaBa Ha peryavpaHuMa nasap, Aa 3anuuwaT akuuum OT yBe/IMYeHUETO Ha KanuTana Ha
[pyKecTBoTO M 3aNNaTAT EMUCUMOHHATA UM CTOMHOCT.

NN ,Codouna NHTepHewbHbA Cektoputns” ALl ce 3agbnkaBa Aa MOJIOXKW HaW-rofemu
YCUNMA 33 NNACMPaHe HA HacToALWaTa EMUCUA aKLUMKM, HO HE Ce e 3a4b/IKUA Aa 3aKynu npaBa
M Aa 3anuwe 4acT oT obwmsa 6poi npeanaraHM akuMM, KOUTO He ca 3anucaHu oT
NHBECTUTOpUTE.

5.4.3. NoemaHe Ha emucuama

MM ,,Coduma UuTepHewbHbA Cekiopntns” ALl ce 3aabaxKaBa Aa NoJI0KM ONTUMANHU YCUINSA
3a NaacMpaHe Ha HacToAWaTa eMUCUA aKLUMKM, HO He ce 3a4b/KaBa Aa 3aKynu npasa u ga
3anuule YacT oT 0bLwmA bpoi npeasiaraHn akLUMK, KOUTO He ca 3anmMcaHn OT MHBECTUTOPUTE.

He ce npeasmxaa noemaHe WAu yuypegdsaHe Ha rapaHuua 3a npegsaraHata emucusa
aKkumun. He cblecTByBa NaH 3a pasnpoCTPpaHEHUE UM 33 UCTPUBYLMA HA aKLuMUTE MeXay
pasnnyHm WM.
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6. JONYCKAHE A0 TbProBva n AOroBOPEHOCTU 3A TbPIroBuA

6.1. UHbopmaumua 3a KaHAUAATCTBAHE 3a AOMNYCKAHe AO TbProBUA Ha npeasiaraHuTe
aKLWUM Ha OpraH13upaH nasap UK Ha 4pyrv PaBHOCTOMHU Nasapu

MpepnaraHnTe LEHHM KHUKA We 6baaT npeanoXKeHn 3a fonyCcKaHe Ha peryivpaH nasap
eOMHCTBEHO Ha TeputopuATa Ha Penybaunka bbarapua cnep eBeHTYanHOTO ofobpeHue Ha
HacToAwmA MpocneKT oT KPH 1 cbOTBETHOTO peLleHNe Ha yNpaBUTEHUA opraH Ha bopcara.

KaTo yacTt oT npoueaypata no yseandyeHue Ha Kanutana, emmcuata ot 2 500 00 npasa Lwe
6bae perucTtpupaHa 3a Tbprosua Ha Masap Ha npasa Ha ,,b®B” ALl B cpoKoBeTe ONMcaHu no-
rope B JJokymeHTa.

CbrnacHo nsucksaHeto Ha yua. 110, an. 9 ot 3MMNUK, EMUTEHTBLT € ANbXKeH B 2- AHEBEH CPOK
OT BNMCBaHe Ha YBE/IMYEHUETO Ha KanuTasa, B pe3ynTaT OT u3gaBaHe Ha HacToALWaTa eMncus
aKuuu, B TbproBcKMA perncTbp Aa NoucKa BNMCBaHe Ha HoBaTa EMUCUA akuMKU B Ny6ANYHUA
pernctbp no yn. 30, an. 1, 1. 3 ot 3KPH. Cbwo TaKa, cnen BNMCBaHe Ha HacToALWATa EMUCKA
aKuuMm B Ny6imyHms peructbp no un. 30, an. 1, 1. 3 ot 3KOH, EMUTEHTDHT e A/TbKeH B 2- AHEBEH
CPOK Aa NoucKa A0oMNyCKaHeTo ¢ 3a TbproBuma Ha Peryanpax nasap.

B u3nb/iHEHME Ha NOCOYEHOTO 3aabmkeHune ,PAP” ALl we nogage 3aasneHune go CA Ha
B®b 3a gonycKaHe Ha aKuuuTe OT HAacTOALWLOTO yBeInYeHne Ha Kanutana Ha [pyXKecTsoTo 40
Tbprosua Ha ,bbarapcka ¢oHaoBa 6opca” ALl, KbAETO Ce TbPryBaT BCUYKM aKUUKN, U303AEHN
[0 MOMeHTa. B peweHuneto cn, CO Ha ,Bbarapcka poHaosa 6opca” ALl onpenens HavanHaTa
0aTa, OT KOATO LLe ce TbprysaTt akuumte. OyakBa ce TbproBMATa C HOBUTE aKLMKM A3 3anoyHe
Ha nau okono 27.02.2020 .

DU3NYECKO U IOPUANYECKO NINLE, KOETO Keslae Aa 3akKynu MaM npogage akuum ot
HacToALLATa eMUCKA, CneaBa a CKA0YM AOrOBOP C ANLEH3NPAH MHBECTULLMOHEH NOCPEaHUK
M Aa nogage Nopbyka 3a MOKYMKa, PecnekTUBHO 3a nNpoaaxkba Ha aKuuMu, Npu CbOTBETHO
cnasBaHe Ha M3nckBaHUATa Ha 3MPU n Hapenba Ne 38 3a M3NCKBAHUATA KbM AeMHOCTTa Ha
WHBECTMUMOHHUTE NOoCpeaHNLN.

6.2. Bcuuku perynmpaHu nasapuv Uamn paBHOCTOMHM Na3apu, Ha KOMTO Beye ca JoNnycHaTu
0,0 TbproBusa LLeHHU KHUKA OT CbLLMUA KNac, KoUTo Wwe 6baaTt npeanaraHu

PerynupaHmaTt nasap, Ha KOMTO MMa AOMNyCHAaTa €MUCMA aKUMM OT CbLUMA KNac, KakTo
npeanaraHnTe akumMu oT yBEAIMYEHUETO HA KanuTaa Ha [py»KecTBoTo, € ANTepHaTMBEH nasap
BaSE, CermeHT akuum (cermeHteH MIC: ABUL). Ha To31 nasap ca AonycHaTu 3a Tbprosua m
2 500 000 6pona akuMm OT CbLMA Kaac, NpeacTaBaABallUY BNUCAHUA B TbProBCKUA PETUCTBLP
KanuTan Ha EmnteHTa KbMm gaTtaTa Ha lNpocnekKTa.

6.3. Apyra nybauMuHa MAM YacTHA NOANMCKA 33 LLEHHUTE KHWUXKA, 3a KOUTO Ce MCKa
DONYCKaHe A0 peryaupaH nasap

Hama apyra ny6inyHa nam 4yacTHa NOANMCKA 3a LLeHHWU KHUXKA OT CbLUMA UM OT APYT KNac,
KOATO Jla Cce opraHM3Mpa egHOBPEMEHHO C M3[aBaHETO Ha aKLUMWUTe, KOMTO ce npeanaraT C
HaCTOALWMA AOKYMEHT 3a NpeasiaraHUTe akLMKM 1 33 KOUTO Le ce UCKa npuemaHe Ha BOB A/,
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6.4. CybeKTUTE, KOUTO NOEMAT TBbPA AaHFa*KMMEHT Aa AEeUCTBaT KaTo NoCPeaHULU npu
TbpryBaHe Ha BTOPUUYHUA Nasap, KaTo NPeaoCcTaBAT JIMKBUAHOCT Ype3 KOTUPOBKYU ,KynyBa“
u ,npogasa“

Kbm gatata Ha Hacroawma lpocnekT, [pyXeCcTBOTO He e aHraXKmpaao UHBECTULMOHHU
nocpeaHULUM, KOMTO Aa NoemaT 3a4b/XKEHUE A3 OCUTYPABAT IMKBUAHOCT HA eMUCUATA Ype3
KOTUPOBKM ,,Kynyea” u ,npogasa”.

6.5. Onuua 3a npeBuLIaBaHe pasmepa Ha npeanaraHeTo Uau Apyru AerHHOCTU 3a LLEHOBO
crabunmnsmnpaHe BbB Bpb3Ka C TOBa NpegiaraHe

EMUTEHTBT He e gan onuuA 3a MnpeBulIaBaHe pa3mepa Ha HacToAWOTO ny6aAnYHO
npeanaraHe M He ce MNpeaBMXKAaAT AENCTBMA 3a LEHOBO CTabuamsmpaHe BbB BPb3Ka C
HacToAWOoTOo Ny6ANYHO NpeasaraHe.

6.6. 3anucBaHe, nNpeBMIUABaLWO pa3mepa Ha nognuckata u onuua ,green shoe” 3a
npesullaBaHe HA NOANUCKaTa

He ce npeasuKAa 3anuMcBaHe HA aKUMW, NPEBMLIABALLO pa3mepa Ha NpeaBapUTENHO
onpegeneHUTe napameTpu Ha noArnuckaTta M He e Hanauue onuus ,green shoe” 3a
npeBuWaBaHe Ha Mnognuckata. B pamKkuTe Ha npeasaraHeTo He e Bb3MOXKHO M He ce
npeasuxaa vMsgasaHe U/MAW npeanaraHe Ha AONbAHUTENEH BpPoi M3BBLH MpPeanoXKeHuTe
2 500 000 HoBM aKumWU.
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7. NIPOAABALLUU ABPXATE/IU HA LEHHU KHUXA
7.1. CybeKT, npeanaraly 3a npoaaxba ueHHUTe KHMUXa

AKUMUTE OT yBE/IMYEHMETO Ha KanuTana Ha ,,PAP” Al ce npeanaraT 3a 3anncBaHe OT UMETO
M 32 CMeTKa Ha [py»KecTBoTo.

MpaBaTa moraT Aa ce npeanarat 3a Npogaxba, KaKTo OT aKLMOHEepUTE C NpaBa, BNUCaHU B
pernctbpa Ha LleHTpanHus pgenosutap 14 gHM cnen gataTa Ha pelweHMeTo Ha o6uoTo
cbbpaHue, Taka 1 OT nMuaTta, NPUAo6bMAM NpaBa Ypes NOoKyMNKa Ha BTOPUYHMA nasap.

Ha EMUTEHTa He ca M3BECTHU HaMepeHMA Ha HACTOALWM aKLUMOHEPU 3a YNparKHABAHE UK
HeynparKHABaHe Ha MW34aZleHUTe B TAXHA MO/A3a MpasBa, NpPM HACTOAWOTO MNy6AMYHO
npeaniaraHe W 3a npegnaraHe Ha onpegeneH 6pon npaBa 3a npoparkba, B cpoKa 3a
NpexBbp/AHe Ha Npasa.

7.2. bpoii U Knac Ha LEeHHUTEe KHUXKaA, KOMTO ce npegsaraTt oT BCEKU OT NpogaBsalyure
AbpXKaTeNn Ha LeHHU KHUXKa

AKUMUTE OT YBEMYEHMETO Ha Kanutana Ha ,PAP” ALl He ce npeanarart 3a 3anucBaHe oT
AbpXKaTenn/cobcTBeHMUM Ha LLEHHW KHUMXKaA, a ce npeaJsiaraTt 3a 3anucBaHe OT MMETO M 3a
CMeTKa Ha [py*KecTBoTO.

7.3. Cnopa3symeHuUA 3a 3agbprKaHe

He CbleCTBYBaAT CNOPA3YMEHUNA 3a 3a4bpKaHe, cnopes KOUTO aKLLMOHEPU Ha lCl,py)-l(eCTBOTO
Ca ce gorosopunun ga He Npoaasat B onpeaesieH CPoK nNputexkaBaHuUTe OoT TAX aKU UK.
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8. PA3XO4u NO NYB/IMMHOTO NPEANATAHE

B TabanuaTa no-aony ca npeacTtaBeHu Nno CTaTUM OCHOBHUTE Pa3xo4M, NPSAKO CBbP3aHM C
MbPBUYHOTO Nyb6/AMYHO npegnaraHe Ha akUuMUTe OT YBE/NWYEHMETO Ha KanuTana Ha
[py»KecTBOTO, KAKTO U NPOrHO3HUTE HETHWU NMOCTLMNEHUSA OT EMUCUATA aKUUKM, NPU yCnoBue,
ye uanata emmcus 6vae 3anmcaHa uamn 6bae 3anncaHa B MMHUMaNeEH pasmep. B TabanuaTa
He ca BK/IIOYEHM pPas3xoamTe, KOUTO Ce OTHACAT 4O LANOCTHATA AEeMHOCT Ha [lpy*KecTBOTO.
BcuuKM nocoyeHn No-40y pasxoam ca 3a CMeTKa Ha [lpy»KecTBoTo.

Tabauuya Ne 5

MporHo3Hu pa3xoau no ny6ANYHOTO NpegnaraHe

Bup pa3xopn Pasmep npu Pasmep npu

yBennyeHue ¢  yBesIMYeHue ¢
MUHUMANHUA  MaKCUMMaNHUA
6poit aKuumn 6poit aKuumn
(neBa) (neBa)
Komucusa 3a puHaHCOB Haa30p
TaKkca 3a NOTBbPKAABAHE HA MPOCNEKT
LleHTpaneH genosurtap ALl
Takca 3a npucsoaBaHe Ha ISIN Koa Ha emucuaTa npasa
TaKkca 3a geno3upaHe Ha emucuA Npasa
TaKkca 3a geno3upaHe Ha HOBUTE aKLUun
M3paBaHe Ha yAocToBepeHue 3a ynpakHeHu/ HeynpakHeHM
[ EL:E]

M3paBaHe Ha yo0CTOBEpEeHME 33 MOCTbNWUAM CYMM OT NPOAAXKOU Ha
npasa No cmeTKa Ha LleHTpaneH Jenosutap AL
Bbarapcka ¢poHaoBa 6opca AL

3a peructpauma Ha YyBeAMYEHME Ha pasmepa Ha emucus,

OONyCHaTa OO TbpProBuA Ha CEermeHTUTe Ha ANTepHATMBHMA Masap
BaSE
Apyru

TaKkca 3a BnmcBaHe B TbproBCKUA PErUCTbP HA YBEIMYEHNETO Ha
Kanutana

Bb3HarpaxaeHue Ha YyNb/IHOMOLLEHUA MHBECTULIMOHEH NOCPEAHUK
n obcnyrKBaHe yBe/IMYEHUETO HA KanuTana
OBLLO

OuakBaHaTa HeTHa Cyma OT npeaJsiaraHeTo, Npu ycnosue, Ye 6bae 3anmcaH LenmaT pasmep
Ha npegnaraHata emucms oT 2 500 000 6p. aKuuu, cnen npucnagaHe Ha pasxoauTe Mo
HEeroBoToO M3BbPLUBaHE, € B pa3mep Ha 7 402 355 ns.. lMNpu ycnosue ye 6bae 3anncaH camo
MUHUMANHUAT pa3mep oT 250 000 6p. aKuum, Npn KOMTO EMUCUATA LLLE CE CYMTA 3a YCMELLHa,
OYaKBaHaTa HETHA CymMa OT NpegnaraHeTo e B pasamep Ha 742 355 ns.

O6bwmTe pa3xoam Ha aKuMs, M3YUCNEHW KaTo OOWMAT pasmep Ha pasxoamuTe, NpPAKo
CBbP3aHM C HACTOALWOTO NY6AIMYHO NpegnaraHe Ha LeHHU KHuKa (97 645 nB.), ce pa3aenu Ha
6poA LEeHHN KHUXKa, KOUTO We 6baaT npeanoxeHu nybanyro (2 500 000 6p.), ca 0,039058 ns..
Ha aKuus. B cnyyain ye 6bae 3annucaH MUHUMATHUAT BPOI aKLUK, NPU KOMTO eMUCUATA LLE ce
cymTa 3a ycnetHa (250 000 6p.), o6uiMTe pa3xoam Ha egHa akUuA Lie Bb3nA3aT Ha 0,03058 ..
Ha aKkuuA.
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3a M3NBb/IHEHMETO Ha 3a4b/IXKEeHMATa cU No 0BCNy)KBaHE HAa eMUCUATA LLeHHU KHUXKa UM
,Codna  WUHTepHewvHbn Cekioputns” AL, rp. Codua, nonyyaBa oT EmuteHTa
Bb3HaArpa*kaeHue, KOeTo ce CbCTOM OT A4Be YacTu: TBbPAO Bb3HarpaxgeHue B pasmep Ha 5 000
nesa 6e3 A/1C n Bb3Harpa*kaeHue 3a ycnex B 3aBUCMMOCT OT ob6ema Ha 3anmMcaHuTe akuum ot
yBe/MYEeHMeTO Ha Kanutana. Npu MMHMMaNHoO 3anucaH 6poi Ha akuuuTe, UM nonyyasa camo
TBbPAO Bb3HArPaXKAeHWe, a Hag, MUHUMANHMA 6pon — TBBPAO Bb3HArpaxkKAeHWe natc
HapabaBKa B 3aBMCMMOCT OT 6poA Ha 3anNncaHMTe LEHHW KHUMKA, KaTo pa3mepbT Ha HaabaBKaTa
He e noseye ot 90 000 n..

He ce npeasuXaaT pa3xoau 3a MHBECTUTOPA, y4acTBalL, B YBE/IMYEHMETO HA Kanutana Ha
[py*KecTBOTO, KOWUTO Aa Ca HaYyMCAeHU OT EmUTeHTa.

[lonbNHUTENHO, OTHOBO 33 CMeTKa Ha [py»KecTBoTo, ce Ab/KaT roAulliHU NepUoaUYHM
TaKCU KbM CNegHUTE UHCTUTYLUK:

e  Komucus 3a GMHAHCOB HaA30p — TaKca 3a OcbluecTBsiBaHe Ha obu, puHaHCOB Haa3op,
3a BCAIKa OT rOAUHUTE, NPE3 KOUTO [py*KecTBOTO € BNUCaHO B Ny6/IMYHUA PETUCTBP BOAEH OT
Komucusara;

e ,bvarapcka doHposa 6opca” ALl — Takca 3a nogabprKaHe Ha perncTpaumna Ha bPB, 3a
BCAAKA OT rOANHUTE, NPe3 KOMTO aKkuuuTe Ha [pyKecTBOTO ce TbpryBaT Ha To3M nasap;

,LUeHTpaneH Jeno3sutap” ALl — Takca 3a 06CNy)KBaHe KHUTa Ha aKLMOHepUTe 3a BCAKA
roAuHa, Npes KOMTo aKuMuTe Ha [py»KecTBOTO ca Aeno3upaHun B 6esHannyHa ¢popma B L,
(TakcaTa e NpoMeHNMBa U ce M3YMCNABA B 3aBUCMMOCT OT HpoA Ha akumMoHepuTe M obwaTa
HOMMWHAIHA CTOMHOCT Ha eMUCUATA aKLMUK).
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9. PA3BOAHABAHE

HAama vM3gaBaHe Ha aKuMM Ha ysieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UAU CBbP3aHU C TAX
U@ nNpes nocnegHuTe 5 roAnHU UAK ONUMK, C KOUTO Te MMaT NPaBoTo Aa NpMA06MAT akumn
B bbaeLe.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HAMAT NpaBo Aa NpuaobuBaT LEHHU KHUXKa OT
npeacrosLLaTa eMUCKMA NpPU PasIMyHM OT 0bABEHaTa EMUCMOHHA CTOMHOCT Ha aKkLMs YCN0BMUA
Ha Nyb6AMYHOTO NpeasiaraHe.

[Opy*ecTBOTO MOXe Aa U3gaBa AONb/AHUTENIHM OOMKHOBEHM aKuuu npu nocsaensalim
yBE/IMYEHUS Ha KanuTana.

CbrnacHo 6bArapcKOTO 3aKOHOAATENCTBO [lPY)KECTBOTO € AJTbKHO A3 NPensoXu Tesu
OBMKHOBEHW aKLUMM Ha HAaCTOALLUTE aKLMOHEPU CbI/IAacHO NPaBoToO MM Aa NpuaobusT yacT oT
HOBWTE aKLMW, CbOTBETCTBALLM Ha AeNa UM B KanuTana npeamn yseanyeHmeTo. HesaBucumo ot
TOBA, HAcTOALWMTE aKUMOHEPM MoraT da usbepar ga He yyacTBaT B 6bAello eMUTMpPaHe Ha
OOWKHOBEHW aKLUMW.

Tabauuya Ne 6

Pa3sBogHABaHe Ha CTOMHOCTTA HA akuuuTe Ha ,,PAP” Al npu 3anMcaHn BCUUKU aKLUM OT
yBe/NIM4YeHUeTo Ha Kanurana

Mokasaren Mpean emucuara Cnep Cnep
(kbm 30.09.2019r.) yBenuueHue ¢  yBe/IMYEHME C
MWUHUMMANHUA  MaKCUMMAJIHUA
6poi aKkuum 6poit akuum

06w 3aabMKeHua (xun. nB.) 5296 5296 5296

Bbpoii akumu B 06pblyeHme (6poi) 2 500 000 2 750 000 5 000 000

npOMHHa B CTOMHOCTTa Ha €AHa aKuuAa 3a CTapute

dKUMNOHEpPW, y4acTBalln B YBEJIMMEHUNETO Ha Kanutana
(B %)

Kbm 30.09.2019 r. 6anaHcoBaTa CTOMHOCT Ha HETHUTe aKTMBM Ha ,PAP” Al e 1 791 xun.
JIB., CbOTBETHO HeTHaTa 6anaHcoBa CTOMHOCT Ha eaHa akuma e 0.72 nB. EMMCMOHHATA LieHa e
No-BMCOKa OT 6anaHcoBaTa CTOMHOCT Ha eAHa aKuMA N HAMa pa3BOAHABAHE HA KanuTana.

Mpu 3anncBaHe Ha MMHMMANHUA BPON aKLMK, NPU KOMTO 3aNNCBAHETO LWe 6bae ycnewHo,
HeTHaTa 6asaHCcoBa CTOMHOCT Ha [pyKecTBOTO We ce yBenmun ¢ 742 xun. ne. (250 000 HoBwM
aKUMKM Mo eMUCMOHHA ueHa 3.00 nB. Ha aKumA, OT KOMTO ca MpuUcnagHaTX pasxoauTe Mo
emucusTa B TBbpaa cyma) Ao 2 533 xun. ne. O6wo emntnpaHuTe akuum we 6bvaat 2 750 000
6pos, a TAxHaTa HeTHa banaHcoBa cToMHOCT Wwe 6bae 0.92 nB. 3a aKUUS.

Mpwn 3anMcBaHe Ha BCUMYKU aKUMKM OT yBEMYEHMETO, HeTHaTa 6asaHCcoBa CTOMHOCT Ha
Opy»xectBoTo we ce ysennuun ¢ 7 402 xun. ne. (2 500 000 HOBM aKLMK NO EMUCUOHHA LIeHa
3.00 nB. Ha aKkumsA, OT KOMTO Ca NpPUCNaZHATK Pa3xoguTe No emucmaTa B TBbPAA Cyma) 4o 9
193 xun. nB. B T03K cnyyant obuwo emutupaHuTe akuum e 6vaat 5 000 000 6pos, a TaxHaTa
HeTHa 6banaHcoBa CTOMHOCT we 6bae 1.84 nB. 3a akuuA.

MHTepecuTe Ha cerawHwWTe WHBECTUTOPU He Ce HaKbpHABAT, TbA KaTo emucuATa ce
OCblLEeCcTBABA NOCPeACTBOM M3[aBaHETO Ha npaBa. [10 TO3M HaUMH BCEKMU Kesaell, HacToAL,
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cobcTBEHMK Ha akumu Ha ,,PAP” Al moske Aia 3ana3um JocerawHmsa cu aan B 1py»KecTBoTo npu
PaBHOCTOMHO TPETUPAHE HAa BCUYKM aKUMOHePU. B cnyyan, ye He ynparKHAT nonarawmrte um
ce npaBa, HACToALIMUTE aKUMOHEpPU e 6bAAT KOMMNEHCUPAHM 32 Pa3BOAHABAHETO Ha TEXHUA
AAN C NOCTbNIEHUATA OT NpoAarkbaTa Ha TEXHUTE NpaBa Ha ABHUA ayKLMOH.

Bb3MOXKHO € HaMansBaHe Ha NPOLUEHTHUA AAN OT KanuTana Ha [pyKecTBOTO, NpuUTeXKaBaH
OT aKUMOHEepWUTe, aKo Te He 3anuuwaTt nojaralmute MM Cce OT YBE/IMYEHWETO aKLUMMU.
MN3meHeHNeTo Ha OTHOCUTENHMA AAN B KanWTasa Ha efHa aKuMs Ha HeyyacTBal, B
yBEe/IMYEHMNETO aKLUMOHEP € ONMCcaH B TabanuaTa no-4ony:

Tabauuya Ne 7

Pa3sBogHABaHe Ha CTOMHOCTTA HA akuuute Ha ,,PAP” ALl npu ychosue, 4ye akLLMOHEPUTE He
3anuwart nonarawmTe UM ce oT yBeJIMYeHUEeTo aKLuu

OTHOcuTeneH aan Ha  OTHocuTeneH gan Ha 1 akuua WU3meHeHme Ha gena OTHocuTeneH Aan Ha 1 akuma WU3meHeHue Ha aena
1 aKkuuAa npeaun cnep npoueaypara no B % cnep, npoueaypara no B%

npoueaypara no yBeJiMYeHre Ha KanuTtana npu yBeJiMieHne Ha Kanutana npu
yBenuyeHue Ha 3anucBaHe Ha MUHUMANHUA 3anucBaHe Ha MaKCUMaNHUA
Kanutana 6poii akuum 6poii akuum

HenocpeacTBeHOTO pa3BogHABaHE Ha aKLUMOHEPUTE, KOUTO He y4yacTBaT B YBE/IMYEHUETO
Ha KanuTtana Ha [lpy*KecTBOTO, € paBHO Ha Ze/ila Ha HOBOM34aAeHUTe akLUMn B 0bLmnA 6poit Ha
akuumuTe cnes ysennyeHmeTo. Mo To3n HaunH BCEKM aKLMOHEP, KOUTO He e y4acTBa/l B HEro u
He e 3anuMcan HOBMTE aKumu, We pPas3BoOAHM yyactmeto cu ¢ 9.09 % npu MWUHUMANHO
yBennyeHme Ha Kanutana u ¢ 50 % npu makcMmanHo yBenmyeHue.
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b [OKYMEHT 3A NPEAJIATAHUTE LEEHHWU KHUMA

10. AOMBAHUTENHA UHOOPMALMUA

10.1. AKo B [1OKymeHTa 3a LeHHUTE KHUXKA Ca NOCOYEHU KOHCY/ITAHTU BbB BPDb3KaA C
AapeHata emucua, MHGOpPMaLMA 3a KA4eCcTBOTO, B KOETO Ca AeUCTBAIN KOHCYNITAaHTUTE

EMUTEHTBLT He e nonsean YCNYrnte Ha KOHCYNTAaHTU NO HAaCTOoAWAaTa eMUCNA, HUTO TaKMUBa
ca cnomeHaTtu B ob6sBaTa 3a LeHHUTE KHUXKa.

B HacToAwmMA [JOKyMeHT 3a npeanaraHUTe LLeHHM KHUXKA He ca M3MN0A3BaHU U3ABAEHUA U
[OKNAAM Ha eKCNepPTU UM TPETU AnLa.

10.2. UHauKauma 3a gpyra nHpopmauua B MNpocnekta 3a nybanyHO npegnaraHe Ha
LEeHHUTE KHUXKA, KOATO e OAUTUPaHA UAKM nNperaepaHa ot onpeaeneHu No 3aKoH o AUTOPU U
KOraTto oautTopuTe ca U3rotBUAN AOKNAA

[pyKecTBOTO He e Non3sano Apyra nHpopmauma B [JOKyMmeHTa 3a npeanaraHUTe LEHHU
KHM¥KA, KOATO e 0AUTUPaHa, U3BbH Ta3n NocovyeHa B rOAMIIHUA AOKNA4 Ha perncTpupaHuma
oautop. B HacToAwma JJOKymeHT 3a npegnaraHnTe LEeHHN KHUMKA e BKAKYEeHa UCcTopuyecKa
¢dnHaHcoBa MHGoOpMaUMA OT OAUTUPAHUTE FOAULLHN OTYETU HA EMmnTeHTa 3a 2016 1., 2017 1.,
n2018r.

Ha uHBecTUTOpUTE € OCUTypeH AO0CTbM A0 AOMbJHMTENHA MHPOpMaLMA B opucUTe Ha
EMUTEHTa 1 Ha YNbIHOMOLLEHUA UHBECTULIMOHEH NOCPeAHMK, YKa3aHu No-A0NY:

EmuteHTt »PAP“ AL

Appec: rp. Codums, yn. ,byHaa“ Ne 16, eT. 2
TenedoH: +359294347 18

EnekTpoHHa noua: office@farad.bg

PaboTHO Bpeme: ot 10:00 go 16:00 yaca

Jlnue 3a KOHTaKT: leopru Aumutpos Togopos
MUHBeCcTUUUNOHEH NOCpeaHUK nn , Copua UHTepHewvHbA CeKloputns” AL}
Appec: rp. Codus, yn. ,I. C. PakoBcku” Ne 140, et. 4
TenedoHh: + 359 2 988 63 40

EnekTpoHHa nowa: zaytseva@sis.bg

PaboTHO Bpeme: Bcekun paboteH geH ot 9:00 go 17:00 vaca
Jlnue 3a KOHTaKT: lannHa 3anuesa

MHBecTUTOpUTE MOraT Aa NoAyYaT HacToAawmA JOKYyMEeHT 3a npeafiaraHnTe akunm, Kakto U
PerncrpaunoHHUA 4OKYMeHT 1 PestomeTo, Yactm oT MNpocnekTta 3a nybanyHo npeanaraHe Ha
akumm Ha ,PAP“ A[l, KakTO W JonbiaHUTeNHa WHPopmauma 3a [pyxKecTBOTO M 3a
MpepnaraHUTe akuuM OT ENEKTPOHHUTE CTPaHMuM Ha EmuteHta (www.farad.bg) u Ha
WHTEPHET CTpaHMLUAaTa Ha MHBECTULMOHHUSA nocpedHuK ,,Copua UHTepHewbHbA CeklopuTns”
ALl (www.sis.bg), KakTO 1 Ha UHTepHeT cTpaHuumTe Ha KPH (www.fsc.bg) u BOB (www.bse-
sofia.bg).
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TS MHEEH A MH S OF MUALMA Ch I LACH O
PEMMARMEHT (EC} 2016,/679 HA EEFON ERCKWUA
MAPAARMEHT M HA CHBETA

AAMHYEHA HHP OPMALLMA ChMNACHD
PEMAAMEHT (EC) 2016,/679 HA EBPONCACHWA
NAPAAMEHT M HACBBETA

BAMUEHA MH S OPRALMA ChlAACHO
PEMIAMEHT {EC) 2016,/679 HA CEFONCACKHA
MAPFARMEHT W HA CHBETA

BASHAMEEH A HH S OP MALLMA CuTACHD
PEMFIARMEHT {EC) 2016,/679 HA EBFOMN ERCKIWMA
MAPAANMEHT M HA CEBETA

AT MUHEEH A HH D OFMALLMA C Bl ALACH O
PEMMAREHT {EC) 2016673 HA EBFOMN ERCKHA
MAPAAREHT M HA CHBETA



