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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KoHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. Mpenopbysame By ga ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndanseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BaJjlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegenswm asnose (A) EUR EUR 25.07.2003 AT0000638986

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 25.07.2003 AT0000638994

ISIN — n3uano penHeecTMpaLLn Asnose /4y>kbuHa/ (VTA) EUR EUR 28.10.2003 AT0000639000

ISIN — nsuano peunHeecTupalLyn asnose /B cTpaHata/ (VTI) EUR EUR 03.03.2014 ATOO00A15HP6

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHa NonnTuka

®onp Pandansen-Esponenckn-SmallCap-Komnanum (R) € poHa B akumm. VIHBECTULMOHHATA My LieN € ObArOCPOYEH KanuTaioB pacTexx npu noemaHe
Ha Mo-roneMm PUCKOBE 1 MHBECTUPA MPEAUMHO (Har-Manko 51% oT hoHO0BUS KanmUTau) B aKLMM UM PABHOCTOMHN HA aKLMNTE LIEHHW KHIDKa Ha KOMMaHnn
C Masika nasapHa Kanuranmsaums (MpousBefeHNe Ha Kypca (nadapHaTta LeHa) 1 o6LLma 6pon eMUTUPaHN akLmi Ha KOMMAaHWaTa) 40 5 Muanapaa espo,
KOUTO UMaT cefavLLe UM U3BbPLUBAT CBOSATA AeMHOCT B EBpona. [JombiHUTENHO MOXKe Aa Ce MHBECTUPA W B OPYIU LIEHHW KHKA, B EMUTUPAHN OT
ObpXKaBW, NPenpPUATUS AN HAAHAUMOHATHM eMUTEHTU 06Mraummn 1 MHCTPYMEHTU Ha MapuYHKA nasap, B AA/I0BE B MHBECTULMOHHM (DOHOOBE, KAaKTO U
B [ENO3UTW Ha BYKAAHE 1 CPOYHM Aeno3uTy. QOHOBLT Ce yNpaBnsaBa akTBHO U HE € OrpaHnyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha MHBECTULMOHHATA CcTpaTervs OHOLT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBA PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 Aa N3Mnon3Ba TakmBa MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwv B1Aa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens oT 15.10. JombaHUTENHO € Bb3MOXKHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTan
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKM Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DOHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Npu cnupaxe nopaau N3BbHPEOHN OOCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OAN0BETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSLL, 32 MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TernaT CpeacTeara Cu B paMkiTe Ha cpok oT 10 roguHu.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepuof 1 He MOXe Aa Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMS Ha pyUcka B Kateropusi 5.

ChlLecTByBaT ClelHATE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHAa 1 He ca 0bxBaHaTK B KnacuuLMpaHeTo Ha prcKa:

KpeputeH puck: PoHAbT BNara 4acT OT akTUBUTE CU (OVPEKTHO UNIN Ypes3 KPEeAUTHN fepuBaTi) B AenO3UTU W/ MHCTPYMEHTU Ha NapuYHKs nasap.
ChblLecTByBa PUCK ONpeaeneH EMUTEHT fla U3MNafHe B HEMMATEXOCNOCOBHOCT (CbOTBETHO Ce BoLLaBa CrocobHOCTTa UM 3a nnatliaHus). CnefosaTenHo
€ Bb3MOXXHO Te3U Aen0o3nTU W/ MHCTRYMEHTU Ha NapuyHms nasap (M KpeauTHU AepyBaTi) fa 3arybsaT YacT unm usnara e CTOMHOCT.

JInkBupgeH prck: CbLLECTBYBA PUCK efHa MO3ULIMS 1a He Ce NpofaBa Ha CNpaBefIMBa LieHa. To3M pUCK MOXKe Aia AoBefle IO BPEMEHHO MpeyCTaHOBsBaHe
Ha 06paTHOTO M3KYyryBaHe.

Puck oT HemannalaHe Ha 3agbikeHne: POHOBLT CKOYBA CAEMKU C Pa3NNYHN LOrOBOPHM NapTHEOPW. ChLLECTBYBA PUCK TE3M AOrOBOPHM NapTHBOPK
[a He U3MbJHAT B3eMaHe Ha hoHAa Hanp. nopann HeCbCTOSATENHOCT.

OnepaumoHeH puUckK, MONEYNTENICKM PUCK: CbLLECTBYBA PUCK OT 3arybu, NopoaeH OT MNPOBaNeHW BTPELLHN MPOLECU/CUCTEMU UM OT BBHLLHN CbOUTUS
(HanpumMep: NPUPOOHN 6eacTBUs). PUCKBT OT 3arybu Ha akTvBMTE Ha (hoHOa € CBbp3aH C MoMneYnTencTsoTo. ToBa MOXe Aa AoBede [0 M3najaHe B
HeMaTeXoCcrnoCobHOCT, HernonaraHe Ha HEOHXOAUMUTE YCUNS UK HEMNPAaBOMEPHO MOBEAEHWE Ha MOMeYMTEN UM NoAMoNeYmTeN.

Puck npu nsnonseaHe Ha gepusatu: PoHOLT MOXE [a M3MN0S13Ba AEPVBATUBHN UHCTPYMEHTM HE Camo 3a XeMpKnpaHe, HO CbLLO Taka 1 KaTo akTUBEH
WNHBECTULMOHEH MHCTPYMEHT. B pesdyntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAa ce yBemyasa.
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Bl Takcnu
CbbpaHnTe TakCh Ce N3Mos3BaT 3a ynpaBAeHNETo Ha PoHaa. B Tsax ca BKIHEHM 1 padxoamnTe 3a npoaaxba 1 MapKeTUHN Ha AAnoBeTe Ha hoHaa. Hpes
YOBPXKAHETO HA TAKCUTE BB3MOXKHOTO ABVXKEHME HA CTOMHOCTTA € B HM3XOASLLA MOCOKaA.

EnHoKpaTHW Takeu npean 1 cneq, iHBeCTUmMSTa

LieHa Ha 3anucBaHe 5,00 %
1 UeHa Ha ob6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Hail-B/cOKaTa Cyma, KOSITO Ce ybpxa OT Bawarta MHBECTULWS Npeay MHBECTULSTA / MPeay UsMialaHeTo Ha BawmTe nevantu. 3a akTyaH1Te Takcu
MOXETE [ia Ce MHOPMVPaTE OT MSCTOTO Ha MPOAaK6a.
Takcu, KoUTO Ce yabpyKaT OT hoHa Npes roauHara.

TekyLwm Takcu 2,21 %

» TEKYLIMTE pasxoan” ca nsdmcneHy Ha 6agara Ha umdpute kbM 28.06.2019, kato ce B3emar npeasug npeaxonHuTe 12 mecela. , Tekylumte pa3xoau’ BKIoHBaT
BCUYKM NAnaLlaHns 3a yripaBfieHne 1 BCUYKN Takeu, CbOpaHm no BpeMe Ha TO3V NepUoA,. BHLUHWUTE TpaH3aKLMOHHN Pa3xoay U TakeuTe, 06Bbp3aHn ¢ JOXOAHOCTTa
He ca CbCTaBHM YacTu Ha , TekyLumTe padxogun”. , TekyLmTe pasxoam” Morar fa Bapupar Besaka roguHa. TO4HO OnmcaHve Ha pasxoamTe, KOUTO Ce BKIOHBAT B
"TekyLumTe pasxoam” ce Hammpa B akTyasTHUA OTHET, MOATOYKa ,pasxoan”.

Pasxoan, kKouTo hoHOBLT MNoemMa Mpu OMPEedeneHn YCNoBUst

Takcn, 06Bbp3aHN C ABUKEHMETO Ha CTOMHOCTTA Ha hoHpa

HENPUNOXNM

B Pesyntatv oT MMHanu nepuogu
[NocoveHaTta no-fony rpadmka nokassa pa3BuUTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000638994) B EUR. NpeactaBeHOTO pasBUTUE Ha CTOMHOCTUTE
Ha (hoHIa e NPeACcTaBUTENHO U 3a APy TpaHLLOBe, YNOMeHaTV Ha mbpBaTta CTpaHuLa.

Pa3BuTNeTo Ha CTOMHOCTUTE ce ma4dmcnsasa oT PandainseH KAl cbrnacHo
metoga OeKB Bb3 OcHOBa Ha faHHUTE Ha OGaHkaTa genoa3utap (mpu
onpefensiHe Ha nsnNnalaHeTo Ha LieHaTta 3a BpbLyaHe npu obpaTeH UCK 3a

22,7% y 23,8% 06€e3LLETEHME MO EBEHTYAIHW, MHAMKATUBHN CTOMHOCTN). MW 34UCNSBAHETO
0% - Ha pPas3BUTUETO Ha CTOMHOCTUTE He Ce B3emaT NpeaBua WHOVBUOYaHUTE
pasxoau, Kato HanpUMep pPa3MepbT Ha TakcaTa Ha EMUTUPaHE, Takcute 3a
06paTHO U3KYMyBaHe, TaKCUTE 3a AENO3UT Ha UHBECTUTOPA, KAKTO U AaHbUMTE.
Tean pasxoan brxa okasanu BvsSHUE, KOETO 61 HaManuno pPasBUTMETO Ha
CTOMHOCTUTE. Pa3BMTUETO Ha CTOMHOCTUTE 3a MUHANM NEPUOAN He faBa
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hoHaa. YkazaHus 3a UHBECTUTOPUTE, YNATO MECTHA BaslyTa ce pasdsinyasa

B Topvuwo npeAcTassHe Ha ®oHAa B % oT BanyTata Ha hoHaa: ObpbliamMe BHYMaHME BbpXy TOBa, Ye AOXOAHOCTTa

MOXKe [la Ce MOBULLIN NN MOHWKI BCNEACTBME Ha BaslyTHW KonebaHus.
@oHabT (Tpanw ATO000638994) e y4peneH Ha 25.07.2003.

B MpakTuyecka uHopmaums
BaHkaTa-genoautap Ha doHaa e PandanseH baHk VIHTepHelwbHbA Al
[poCeKTLT, BKIOHMTENHO 1 MpasunaTta Ha OOoHAA, OAVLUHATE N LUECTMECEHYHUTE OTHETU, LIEHUTE 3a 3anmcBaHe 1 0BpaTHO M3KyMyBaHe, KakTo U
LOMbAHUTENHA MH(OPMaLMs 3a hOHAA, MOXETE Aa HamepuTe 6e3nnatHo Ha www.rcm.at. B cnydan Ha MexxayHapoOHu PerncTpaumm oT CTPaHu, KOUTO
He ca HEMCKOrOBOPSALLM, MOXKETE Aia HAMEPUTE Tasn MHPOPMaLMA Ha aHMMIACKM e3VK Ha www.rcm-international.com. Ha To3u yeb agpec ca noco4enm
1 BPOSAT 1 MECTOMONOXKEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha NpeasiaraHe.
[NogpobHOCTV OTHOCHO aKkTyanHUTe Npasuna Ha Pandarnden KanutanaHnare ezenwadt M.6.X. BbB Bpb3Ka C Bb3HarpakaeHVsITa (BKIIKOHATENHO OnvcaHmne
Ha TOBa, KaK Ce U34YMCNSBAT Bb3HarpaxkaeHvsTa 1 apyrurte 60HyCw) U aHHW 3a muaTa, OTFOBOPHM 3a ONPEedensaHETO Ha Bb3HarpaKaeHudTa n apyrure
BOHYCK, KaKTO M 3a 4YNeHOBETE Ha KOMUTETA 3a Bb3HArpakOeHUsTa MOXETe Ja HaMepuTe B MHTEPHET Ha agpec www.rcm.at uam CbOTBETHO
www.rcm-international.com. Mpu NoOncKBaHe LLe BY MPefocTaBM 6e3mnaTtHo Tasun MHopMaLys B neYaTeH BUA,
ObnaraHeTo Ha [OXOAUTE Y KannTanoBuTe nevantuv ot (hoHaa 3aBUCAT OT AaHbYHAaTa CUTyauust Ha CbOTBETHWUS UHBECTUTOP W/WNK OT MACTOTO, Ha KOETO
Ce VHBEeCTVpa KanuTtana. [penopbyBamMe KOHCyTaumsTa ¢ faHbYeH ekcnepT. EBeHTyanHn orpaHnyeHns npu npofaxkbara ca mocoYeHn B MpoCcneKTa.
PandainseH Kanutanannare NvoX Moxxe ga 6bae NoaBefeHoO non, OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AekfapupaHa B HACTOSALMA OOKYMEHT
nHopMaLws, KoATo e 3abny>xgasalla, HeBApPHa UM € B MPOTUBOPEYME CbC CbOTBETHUTE YacTn OT MPOCMEeKTa.
Toawn hoHA, MHBECTMPA B Pa3NNHHI KITACOBE akTVIBK C PeayLia KNnacose AAn0Be. VIHhopmMaLyms 3a ApyruTe Knacose AAnoBe Ha hoHaa MOXETE Aa HamepuTe
B npocnekTa (pasgen Il, Touka 7).

PoHOBLT € NoNy4MN paspeLleHrie B ABCTPUS 1 MOSNEXM Ha peryanpaHe oT ABCTPUINCKNS HAA30p Ha (DHaHCoBUS nasap.
YnpaenseawoTto [JpyxectBo PandainseH KanvtanaHnare [M6X e pernctpupaHo B ABCTPUSI 1 Ce perynmpa oT aBCTPUNCKNS NasapeH perynarTop.
Kbm 13.12.2019 kntovoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyasHa 1 BapHa.
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