Kno4yoBa nHpopmauyus 3a
UHBECTUTOpUTE

ERSTE

Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE STOCK EUROPE, Tranche ERSTE STOCK EUROPE EUR RO01
ISIN koa: AT0000626817 (A) (EUR); AT0000626825 (T) (EUR); ATO000A05TRS (VTA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE STOCK EUROPE e oHa, KOMTO WMHBECTMpa B aKuuw.
MHBecTuuMoHHaTa uUen Ha PoHOa e NoCTUraHeTo Ha ObMAroCPOYHO
HapacTBaHe Ha kanuTana.

TpaHwbT ERSTE STOCK EUROPE EUR RO1 e emutupaH 3a BCUYKU
nHBecTuTOpM 6e3 orpaHuyeHue. Hama MUHMManeH (MbpBOHAYarneH)
o6Gem Ha uHBecTMuunTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBuTe cv GOHABLT MHBECTUPA B aKUUM Ha EMUTEHTU CbC cedanuiie
B EBpona wmnn c koTMpoBka Ha eBponeiicka Gopca, 6e3 GpaHLloBU
orpaHuyeHus, nog dopmMaTa Ha AMPEKTHO NPUAOOUTM OTAEMHU LEHHU
KHWXa, crnefoBaTenHO He HEMNpsiko UMM Mpsiko Ype3 WMHBECTULIMOHHM
cdoHoBE UNK fepuBaTiu.

O6WwmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHU hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTdenna Ha PoHAa.

[epvBaTVBHM WHCTPYMEHTW MoraT Aa ce mnpwnaraT kaTto 4acTt oT
MHBECTULMOHHaTa cTpaTerust o 35% ot noptdeiina Ha doHaa 1 kaTo
3alumTa Ha aKTMBUTE.

Moppo6Ha MHdopMaLmMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB ®OHOOBUTE NpaBuna, yn. 3 unu B npocnekta, pasgen i,
TOuYKa 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha akyunTe.
MoxeTe ga u3kynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [eH 3a aBcTpuiickata 6Gopca C  M3KI4YeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApYXeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcToaTencTBa. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asana, 3akpbrileHa kbM Han-6nmnskna ueHT. CToOMHOCTTa
Ha egvH asan ce naducnsaea B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOMTO UckaT Aa uaternsat obpatHo napute cu oT PoHpa B nepuog oT 6
rOAVHWN.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa OXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AOXOAHOCT >
Mo-BMCOK puck >

5 6 7

MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ucrtopmyeckute pesyntatn. Town
onncBa CbOTHOLLEHMETO MeXAy LaHCoBeTe 3a MoBULLABaHE Ha
CTOMHOCTTA M pUcKka OT HaMarnsiBaHe Ha CTOMHOCTTa, KOeTO MoXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIroTpanHu
aKTVMBW, KaKTO M OT BaryTHW KypCOBM PasfiMkuM B ONpeneNieHn cry4vau
WINW OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha dhoHAa.
Kateropusauusita He e HagexaeH Kputepuii 3a pas3suTue B 6baelle u
MOXe [a ce MNpoOMeHst C TeyeHue Ha BpemeTo. [lpununcnsisaHe B
KaTeropusi 1 He o3HayaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. KaTeropusauusta cbllo Taka He mnpecneasa
onpegeneHa uen v He JaBa rapaHuus.

Bb3 ocHOoBa Ha OTYeTeHWTE B MMHanoTo KonebaHus B LeHWUTe ce
M3BbPLLBA NpUYUCTIsiBaHe B kaTeropusita 5.

PuckoBe, KOMTO OOMKHOBEHO He Ca afekBaTHO obxBaHaTu OT
KaTeropusauusita Ha p1cka U BbMNpekn ToBa ca OT 3HadeHue 3a oHaa:
KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uiy KOHTpareHT Moxe Aa goBefe [0 3arybu
3a oHaa. KpeguTHUAT puck onucBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BNUSHME BbPXY LieHaTa
Ha LieHHUTE KHka. [lopy 1 Npu BHUMATENeH Noabop Ha LieHHU KHuXa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBnsiBa pUCKbLT Ha CcTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UAMNO [a He MonyyYsM CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM JOTOBOPW, KOUTO Ce CKIOYBaT OT
mmeTo Ha PoHpaa.

JIukBMAOEH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa Aa He
Moxe [fOa Obae npogafdeHa, NUKBUAMPaAHA WM MPUKIIOYEHa npuv
OrpaHUYeHn pasxofgu B paMKUTe Ha AOCTATbYHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbMHsIBA MO BCSKO BpeMe
3abJIKEHMsITA C1, CBbP3aHU C 06paTHO U3KyMyBaHe U U3nsallaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHaa B pesyntaTt Ha
HealeKBaTHW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKM OT CTpaHa Ha
XopaTta M cucTeMa Ha ynpaBnsiBallOTO APYKECTBO WM OT BbHLUHU
cbOUTUA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakToO W PUCKOBE B
pesyntaT Ha MeETOAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbLPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgeno3uTtapsa: coHAbT MoOXe [da noHece 3arybu
BCMeACTBME Ha FPEeLlkU Ha [Aerno3uTapsi, NpyM KOroTo Ce CbXpaHsiBaT
aKTUBUTE My.

PuckoBe oT nsnonssaHeto Ha aepuBatu: PoHABLT M3Non3Ba gepusaTti
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenuyaBa pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pa3gen I,
TouYkKa 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot ®oHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 1,70 %

,TekywuTe pasxoam” ca usducneHn Ha 6asata Ha gaHHuTe kbMm 31.10.2019 r.npu oTyMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoau’
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE W BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xoAu He ca efnieMeHT OT ,TekywmTe pasxoau‘. ,TekywumTe pasxogu® moraT ga Bapupart OT roauHa Ha roguHa. OtgenHuTte
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLIUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
®doHabT e cb3gageH Ha 1.3.2004 r. n Ha 22.12.2017 r. 6e npeobpasyBaH BbB (hOHA OT OTAENHUN TPaHLLOBE.
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Kbm 11.7.2014 r. cpokoBeTe 3a onpegensaHe Ha goxogHocTtTa npean 31.12.2012 r. ca yegHaKBEHU CbC 3afHa AaTa.
MpakTn4yecka nHpopmauyusa

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3un oHA e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopmMauusi 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Touka 7). B cnyvain Ha paspelieHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOpSLM, MOXeTe Aa rnony4ute Tasu MHdopmMaumns Ha esnka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSACTO 3a NpoAaxba Ha AsinoBe Ha oHAaa.
MHdopmaumsa 0THOCHO BCUMYKM ApYrK MecTa 3a nnallaHe v npogaxba e Hamepute B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emnTupaHe n obpatHo nskynyeaHe ce nybnukysaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHusaTa (HauvHy 3a U34MCIIEHNeTo UM, nuuaTa, oTroBapsLyM 3a OTMNyckaHeTo UM, CbCTaBa
Ha KOMMTETa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MOXeTe Ja HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT NpegocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLmus 3a UHBeCTUTOpUTE ce Nybnukysa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

MHdopmaumsa 0THOCHO eBeHTyarnHu orpaHUyYeHnst Bbpxy nNpoaaxoute unu gonbnHUTeNnHa nHdopmMaums 3a oHaa e nocodeHa B npocnekTa.

MoxeTe ga nonyuute Mo BCSKO Bpeme GesnnaTHO mpocnekta, BknouutenHo ®oHposuTe npasuna, KnioyoBaTa MHMOpMauus 3a MHBECTUTOPUTE,
rOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCsIKakBa Apyra MHopMaLuusi Ha HEMCKU e3KK OT yNpaBnsiBaLloTo APYXKeCcTBo unv 6aHkata genosvTap v
HelHUTe punuanu, KakTo U Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLns 3a MHBECTUTOPUTE MOHSKOra ce NybrnukyBa Ha Tasu CTpaHuua 1 Ha ApYrv esuum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MWNWU KanuTanoBuTe nevanbm or PoHAa 3aBUMCK OT [AaHBYHOTO 3aKOHOOATENCTBO Ha [AbpXkaBaTa Ha
CbOTBETHUANHBECTUTOP W/MNM  OT MSICTOTO, KbAETO Ce WHBecTUpa kanutanbT. [lpu HeussicHeHM BbNpPOCcKM NOTbpcETe WHdopMaums oT
npoecroHanucTn.

OpyxectBoTo Erste Asset Management GmbH moxe fa 6bae noaBefeHO NoOA OTFOBOPHOCT Bb3 OCHOBA Ha AeknapvpaHa B HacTOAWMAO0KYMEHT
MH(OpMaLMs caMo ako TS € NoABEXAaLla, HenpaBuiHa UM e B NpOTMBOPEYME CbC CbOTBETHUTE YaCTM OT NPOCTEeKTa.

25,34% 17,60% -18,75% 17,10% 16,28% 6,07% 15,19% -3,17% 6,90% -15,21%

Tosu hoHa e nony4un paspelueHne B ABCTpUs 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuincku KoHTporneH opraH
3a HaA30p Hag prHaHcoBUTE Nasapw).
KnioyoBaTta uHdopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 15.12.2019r..



