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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG (EUR), Tranche: ERSTE BOND EM CORPORATE IG (EUR) EUR R01
ISIN koa: ATO000AOWKO5 (A) (EUR), ATO0O00AOWK13 (T) (EUR), ATO000AOWK21 (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG (EUR) e Feeder ¢oHa Ha MacTbp
¢doHga ERSTE BOND EM CORPORATE IG.

TpaHwbT ERSTE BOND EM CORPORATE IG (EUR) EUR RO1 e
eMUTUpaH 3a BCUYKA WUHBECTUTOpPU 6e3 orpaHuyveHue. Hsma
MUWHUManeH (MbpBoHayvaneH) o6em Ha UHBeCTULUUTE.

3a Feeder cdoHpa ce npupgobusat pganose Ha ERSTE BOND EM
CORPORATE IG USD R01 (Mactbp ¢oHA) NOCTOSIHHO KaTO MUHUMYM
85% oT hoHOOBUTE aKTUBWN.

Be3cpoyHn Oeno3nTn 1M CpoyHu Oeno3nTh C MakcumarieH cpok ot 12
MeceLa MoraT fa cbeTaBnsasat 4o 15% oT aktuBuTe Ha doHaa.
[epvBaTvBHM WHCTPYMEHTM MoraT fa ce npugobueaT camo 3a
Xe[KvpaHe Ha BanyTHuTe puckose Ao 15% ot noptdernna Ha PoHaa.
Banytata Ha ®oHga e eBpo (EUR). PuckoBeTe B 4yxgecTpaHHa
BanyTa, npou3Tnyalm oT nHBectupaHeto Ha Feeder cpoHaga B Mactep
doHAa, ce xemxupar B Mo-ronsgmaTa cu 4acT, Nopaau koeTo npopunsT
puck — Bb3BpaLlaemMocT Ha [iBaTa hoHAa MOXe Aa ce pasnuyasa.
KpaTtko onucaHue Ha ,llenm n MHBeCTULUMOHHA noONUTUKA“ Ha
Mactep oHpa: Mactep @OHALT € WHBECTUUMOHEH oHA W
MHBECTMpa NpeayMHO B KOPNOpaTUBHM 06nuraumMm oT HOBOBb3HUKBALLM
nasapu (,Emerging Markets“). Banytata Ha MacTtep ¢oHaa e waTcku
ponapu (USD). MiHBecTMUMOHHaTa My Lien e MocTuraHeTo Ha Tekylia
[0X04HOCT. 3a MOCTUMraHeTo Ha MHBECTULIMOHHATa Len MUHUMYM 51%
oT aktuBuTe cn PoHABLT Npugobusa OT obnuraumm U MHCTPYMEHTU Ha
napuyHusi nasap nop dopmarta Ha obnurauum Ha npeanpuATUs
(,Corporate Bond“) c Hai-BMCOKO KPEAMTHO Ka4yecTBO C PENTUHI OT
MHBECTULMOHEH Krnac (,IG"). PoHABT MOxe Aa npuaodbuea LEeHHU KHUXa

(BKMHOUYNUTENHO LIEHHU KHIXA CbC 3anoXeHW AepuBaTu) U UHCTPYMEHTHU
Ha napuyHKsa nasap cboteeTHO Ao 100% oT nopTdpenna Ha Ha MacTep
doHaa. ViHBecTuumuTe B AsnoBe B UHBECTULMOHHU (DOHAOBE He morat
na Hapxsbpnsat 10% ot nopTderina Ha MacTtep doHaa. depuBaTunBHM
WHCTPYMEHTM MoraT Aa ce npunaraT KaTo 4acT OT MHBECTMLMOHHaTa
ctpateruns 0o 35% ot noptdeiina Ha MacTep doHaa v kaTo 3awmTa Ha
aKkTuBuTE.

MoppobHa nHdopmaLma OTHOCHO Bb3MOXHOCTUTE 32 UHBECTMPaHEe Ha
Feeder ¢oHpa, kakto M Ha Mactep ¢oHAa wWe Hamepute B
cboTBeTHUTE POHAOOBM Npasuna, YneH 3 unu B npocnekTa, pasgen ll,
Touka 12. PerynspHute pgoxoaum Ha ®doHga ce pasnpenensit karo
OVBUAEHTM 3a akumuTe OT knac (A), AokaTo AMBUMAEHTWTE 3a akumute
ot knacose (T) n (VTIA) octaBaTt BbB PoHAa M yBenuyaBaT CTOWHOCTTA
Ha akuumuTe. [JoxoamTe Ha Feeder doHaa u Ha MacTtep doHga morat
na ce pasnuyaeart B 3aBucmumocT oT USD/EUR passutneto. MoxeTte aa
uskynute obpaTHo AsinoBeTe cu BbB PoHAa BbB BCeku eauH paboTeH
OeH 3a aBcTpuiickaTa bopca C M3KIYEeHWe Ha MNOYMBHWUTE OHW 3a
GaHkMTe. YnpaBnsBalOTO [PYXECTBO MoOXe Aa crnpe o0paTHOTO
u3KynyBaHe, ako ToBa Ce Hanara OT M3BbHpedHu obcTosiTencrea.
Llenata 3a obpaTHO M3KynyBaHe CbOTBETCTBA Ha CTOMHOCTTA Ha Asna,
3aKkpbrneHa KbM Han-6nmskms ueHT. CTOMHOCTTA Ha eduH [san ce
nsuncnssa B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOUTO uckaT Aa u3ternat obpaTHo napwte cu oT PoHaa B nepuog oT 6
rOAVHM.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa AOXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BnCOK puck >
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MHamkaTopbT NocoyBa ABMKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha uctopmyeckute pesyntatn. Town
onMcBa CbOTHOLUEHVMETO MeXAy LaHCoBeTe 3a MOBULIABaHe Ha
CTOWMHOCTTa U pucKa OT HamarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIAroTpanHu
aKTUBW, KaKTo W OT BanyTHM konebaHus B onpederneHn crnyyau unm ot
KOHLIEHTPMPaHeTO Ha MHBeCTUUUWUTE Ha doHaa. KateropusauusTta He e
HaJexXaeH KpuTepuin 3a pa3suTue B Obaelle n Moxe ga ce NpoMeHs C
TeyeHne Ha BpemeTo. [MpuuncnasaHe B KaTeropusi 1 He o3Ha4vaBa, 4e
cTaBa fAymMa 3a WHBECTULMS, MpWU KOATO He CbLUeCcTBYBa PUCK.
KaTteropusauusta cblo Taka He npecrniefBa onpeferieHa uen v He
AaBa rapaHums. B3 ocHoBa Ha oT4yeTeHWTe B MMHANOTO konebaHuns B
LeHUTe ce N3BbPLLUBA NpUYKCsBaHe B kKaTeropusita 3.

PuckoBe, KOMTO OBMKHOBEHO He Ca aeKBaTHO MOKPUTU OT PenTUHra Ha
pucka 1 BbMpekn ToBa ca OT 3HaveHue 3a Feeder cdonaa:

Feeder coHABT uHBecTMpa no-ronsMata 4acT OT aKkTuBWTe CU B
Mactep cdoHaa. PuckoBeTe B YyxgecTpaHHa BanyTa, Nnpoustuyallm ot
MHBecTupaHeTo Ha Feeder dpoHaa B Mactep ¢doHaa, obrkHOBEHO ce
Xe[Kvpart, nopagv Koeto MpodunbT pUCK-Bb3BPaLLaeMocT Ha ABaTa
doHAa Moxe Ja ce pasnuyasa.

KpeanteH puck u puck, cBbp3aH C koHTpareHTa: OTnagaHeTo Ha
n3gaTen Ha LEHHU KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a Feeder choHaa. KpeauTHmaT puck onucea edpekta OT HacTbNBaHETO
Ha Heo4akBaHW CbOWUTWA 3a CLOTBETHWS EMUTEHT, KOUTO, Hapen C
obLwuTe TEHAEHUMN Ha KanuTanoBuTe nas3apwu, oka3saT BMUSHNE BbPXY
LeHaTa Ha LeHHWUTe KHwka. [Jopu 1 npu BHMUMaTerneH nogbop Ha LeHHM
KHWKa He e W3KMIYeHO Aa HacTbnaT 3arybu nopagu v3nagaHe B
HECBLCTOSITENHOCT Ha TexHuTe wusgatenn. PuckbT, cBbp3aH C

Takcu

KOHTpareHTa, npefcTaBnsBa pucka Ha cTpaHata Mo CbBMeCTEH
[OroBop Aa 3aryby YaCTUYHO UMM U3LSANO COBCTBEHUTE CU B3eMaHus.
ToBa e B cuna 3a BCUYKM LOrOBOPM, KOUTO Ce CKIIOYBaT OT MMETO Ha
Feeder coHpa.

JIukBMAOEH puyck: pUCKbT, AadeHa no3uumust oT akTueute Ha GoHpa aa He
MoxXe fAa 6baoe npogageHa, NUKBMAOMPaHa WKW MPUKIIOYEHa nNpu
OorpaHWYeHn pas3xoaM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsIBA MO BCSKO Bpeme
3a0bMKeHNATa Cu, CBbp3aHuM C 0BpaTHO WM3KyrnyBaHe W M3nnaiwjaHe.
Feeder cboHOBT MHBECTUPA OCHOBHO B akumMu Ha MacTtep doHaa. Ton
MOXe Aa BbpHe akumu Ha MacTtep cdoHaa B paboTHuTe AHM Ha BopcaTa
1 MO TO3M HAYUH a CM OCUTYpPU JOCTaTbYHO NUKBUAHU CPEACTBa, 3a Aa
MOXe Aa M3Kynum obpaTHO COOGCTBEHUTE CM aKuuu Cblyo B paboTHUTE
OHW Ha BopcaTa 1 ga usnnatu uHsectuuunte. B cnyyan Ha cnupaHe Ha
obpaTHOTO U3KynyBaHe Ha AsroBeTe OT cTpaHa Ha MacTep cdoHaa npwm
n3BbHpeaHn obcTosTencTea To3n Feeder choHa cblo uma npaBo Aa
cycneHgupa obpaTHoTo wuskynyBaHe. OnepatuBeH puck: PuckbT oT
3aryba 3a Feeder choHpa B pe3yntaT Ha HeadekBaTHW BbTPELLHU
npoLecu, KakTo W MpoMyckM OT CTpaHa Ha xopata U cuctema Ha
ynNpaBnsiBaLoTo APY>KECTBO UMW OT BbHLUHU CbOUTUS, U IOPUANYECKU U
[OKYMEHTHU pUCKOBE, KaKTO U pUCKOBE B pe3ynTaT Ha MeToauTe Ha
TbpryBaHe, CHeTOBOACTBO U aHanms, U3BbpLUBaHW OT nmeTo Ha Feeder
cdoHaa. Puck, cebp3aH ¢ genoautaps: Feeder hoHOABT MOXe fa noHece
3arybn BCNeACTBME Ha T[pelku Ha [Jenos3uTapsi, Mpu Koroto ce
cbXxpaHsBaT aktuBute My. PuckoBeTe 3a Feeder doHpga ca nogpobHo
0b6sicHeHu B npocnekTa, pasaen ll, Touka 12.



CbbupaHnTe Takcu ce M3non3eaT 3a ynpaBneHueto Ha Feeder choHaa. ToBa BkMtoYBa CbLUO pasxoguTe 3a pasnpefeneHve U MapKeTUHr Ha
AsinoseTe Ha oHaa. MprcnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pasBUTHUE HA €(PEKTUBHOCTTA.

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e MakcMmarnHaTa cyma, KosTo Moxe Aa Gble yabpKaHa npeau UHBECTUPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
MHOPMAaLIMS OT MACTOTO Ha Npofax6a OTHOCHO akTyarHWUTe Takcy.

Pasxogu, noemanu ot Feeder hoHaa B pamkuTe Ha rogmHara:

Tekywm pasxoau 1,15 %

,TeKyluTe pasxoamn” ca msyucreHn Ha 6asata Ha gaHHuTe kbM 31.10.2019 r. npu oTyuTaHe Ha npeaxodHuTe 12 meceua. ,TekylumTe pasxoau”
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBrEHUWE UM BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3akUMOHHWUTE pa3xoau He ce MoKpuBaT OT ,TekywuTe pasxoaun”. [NpeacTaBsHe Ha OTAENHWUTE YacTu, CbCTaBMsBALLM ,TeKyliMTe pasxoan’, e
NMOCOYEHO B aKTyanHus oTyeT, Touyka ,Pa3xoan”. 3a ynpaBneHveto Ha Feeder coHaa 3a TO3M TpaHW YNpaBnsiBalloTO APYXECTBO Mofyyasa
roguiwiHa Takca B pasmep Ao 1,0% oT akTveMTe Ha TpaHwa (,aAMUHUCTPaTMBHM pa3xoan” - BUX npocnekta Ha Feeder doHaa, Touka 15, ab3ay 1),
KOATO Ce M3uucnsiBa exxeqHEBHO M ce 6asvpa Ha CTOMHOCTUTE B Kpasi HA MeceLa, KOpUrmpaHu ¢ HauMcneHusita. Tasum Takca ce HamansiBa C Takcata
3a ynpaBrieHue, nrnaTteHa Ha YnpaBnsiBalloTO APYXeCTBO 3a Yactu oT Feeder choHaa, KOUTO ce MHBECTUMPAT B OSNOBE Ha ynpaBnsiBaHWUs OT HEro
Mactep coHa (noctosiHHO Han-manko 85% oT akTmBuTe Ha doHaa) (6e3 ABOMHO ypexaaHe Ha TakcaTa 3a ynpasreHue Ha YnpasnsiBalloTo
OpyxXecTBo). [ipyrute pasxoau, Haumcrenm Ha MacTep doHAaa, kaTo HanpUMep pasxoauTe 3a 0AuTopa, pasxoauTe 3a U3rOTBSHE Ha OTYETUTE, KaKTo
M BCUYKM pa3xoaw, HampaBeHUu 3a 3agbrkuTenHuTe nybnukaumm Ha Mactep doHaa (Bwx lMNpocnekta Ha Mactep doHaa, pasgen I, 1. 15 Opyru
pa3xogun”), HamansBaT pa3BUTMETO Ha eeKTUBHOCTTa Ha asinoBeTe Ha Feeder doHaa go pasmepa, o konTto Feeder oHABLT Nnogabpxa AsSnoBe
(akuun) BBB boHOoBUTE akTMBM Ha MacTtep doHaa (noctosiHHO noHe 85% oT akTmBuTe Ha doHaa). Apyrute pasxoan Ha Feeder doHpa (Bux
Mpocnekta Ha Feeder doHaa, Touka 15 ,[dpyrv pasxoamn”) u gpyrute pasxoam no asinose Ha Mactep oHAa ce u3yncnseaT 3aeiHo U ce B3umaT noj
BHMMaHWe B MOCOYEHNTE Mo-rope ,Tekywm pasxoan” Ha Feeder doHaa.

Pe3yntatn ot MMHanu nepuoam

CnepaBauwata rpaduka nokassa pa3BUTUETO Ha ed)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoaum U Takcu, C
M3KNYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesyntaTiTe OT MUMHaNM NEPUOAMN He MoraT Aa ce NpaBsAT n3Boau 3a 6bAeLLoTo pa3suTue.
Feeder coHabT € cb3gageH Ha 1.10.2012 r. n Ha 1.12.2017 r. 6e npeobpasyBaH BbB (OHA OT OTAEMNHU TPAHLLOBE.
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B Feeder chona: ERSTE BOND EM
CORPORATE IG (EUR) EUR RO1 -2,33% 3,75% -0,71% 1,99% 2,74% -4,45%
mMactbp hoHa: ERSTE BOND EM CORPORATE IG USD RO1 -2,07% 4,27% -0,43% 3,79% 4,98% 2,87%

PAKTUYECKa MHQPOP

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HAKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTa (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOMTO He Ca HEMCKOroBOPALLM, MOXeTe Aa nonyynTe Tasu MHdopmaums Ha esuka Ha
cbOoTBEeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MSACTO 3a npoAaxba Ha AsinoBe Ha oHaa.
WHdopmMauma oTHOCHO BCUYKM ApYrM MecTa 3a nnaiwjaHe u npopjaxba we Hamepute B npocnekta, pasgen ll, Touka 17. LleHute 3a emuTupaHe u
obpaTHO n3kynyBaHe ce nybnukyeaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

MoapoBHOCTV OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHuaTa (HauvMHW 3a U34UCNEHNETO UM, nuuaTta, OTroBapsiLyM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMUTETa MO Bb3HArpaxaeHuWsiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha apgpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B1 6bAaT npegocTtaBeHn 6e3nnaTHo Ha XapTUeH HocuTen.

Oue nHdopmaLmsi 3a UHBeCTUTOpUTE ce Nybnukyea B ocpuumanHus bronetnH ,Amtsblatt zur Wiener Zeitung®.

Feeder dpoHaBT € cMeceH doHAa. ViHdopmauumsa 3a ApyriTe KnacoBe akTvBY Ce CbAbpxa B npocnekta (pasgen I, Toyka 7). B crnyyan Ha paspelueHue
3a npogaxba B CTpaHW, KOUTO He Ca HEeMCKOroBOPSLLM, MOXeTe Aa nonyunte Tasu MHAOPMaLMs Ha e3nka Ha CbOoTBeTHaTa CTpaHa Ha agpec
https://www.erste-am.com/en/map-private, kakTo n OT CbOTBETHOTO MACTO 3a npogaxba Ha AsanoBe Ha doHaa. VIHpopmaumst OTHOCHO eBeHTyamnHu
orpaHuy4eHus BbpXy nNpopaxoute nnu gonbnHnTenHa nHdopmaums 3a Feeder oHpa e nocoyeHa B NpocnekTa.

MoxeTe Aa nonyyvTe npocnekra, BknountenHo ®oHgosuTe npasuna, Knioyosata nHMOPMaUMS 3a MHBECTUTOPUTE, FOAMLUHUTE U LUECTMECEeYHUTe
oTYyeTH, KaKTO M BCsAkakBa Apyra uHdopmaums 3a Feeder n Mactep doHga 6e3nnaTHo OT ynpaBnsBaloTO APYXecTBO unu GaHkaTa AgenosvTap u
HenHWTe cbunmanu, KakTo U Ha CTpaHuuaTta Ha ynpaBnsBalLoToO APYXeCTBO Ha agpec http://www.erste-am.com/en/mandatory_publications Ha Hemckn
e3uk (KnoyosaTa nHdopmauusa 3a nisectutopute BB Feeder n MacTtep dhoHaa noHsikora ce nybnukysa Ha Tasv CTpaHuLa U Ha ApYyru esnum).
Ob6naraHeTo C AaHbUM Ha [OXOAWUTE MMM KanuTanoBuTe nevanbu ot Feeder choHAa 3aBMCKM OT AaHBLYHOTO 3aKOHOAATENICTBO Ha AbpXaBaTa Ha
CbOTBETHWUS WHBECTUTOP W/WNM OT MSICTOTO, KbAETO Ce WHBecTMpa KanutambT. [pu HeussicHeHM BBLNPOCKM NOTbpPCETE WHOpMauus oT
npodeCcroHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeaeHO nofd OTFOBOPHOCT Bb3 OCHOBA Ha AekfapupaHa B HacTOSILMA [AOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpaBuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Feeder ooHabT ERSTE BOND EM CORPORATE IG (EUR), kakto n Mactbp doHabsT ERSTE BOND EM CORPORATE IG ca nonyunnu paspeluexue
B ABCTpus 1 noanexat Ha perynauus ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiickn KOHTpONeH opraH 3a Hag3op Haf (hMHaHCcoBWUTE
nasapu). KnioyoBarta nHgopmaums 3a MHBECTUTOPUTE € BApPHa M akTyanHa kbm 15.12.2019r..




