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Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE SHORT TERM, Tranche: ERSTE BOND EM CORPORATE SHORT TERM

USD 101

ISIN koa: ATO000A1UIMS5 (A) (USD); ATO000A1U9PS (T) (USD); ATO000A1U9IQ6 (VTIA) (USD)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE BOND EM CORPORATE SHORT TERM e doHg, konto
MHBeCcTMpa B obnuraumn. WHBecTMuMoOHHaTa uUen Ha doHga e
NOCTUraHeTo Ha TeKyLla [JOXOAHOCT.

TpaHwbT ERSTE BOND EM CORPORATE SHORT TERM USD 101 e
eMUTUpaH 3a MHCTUTYUMOHAanHW knueHtn. Heobxoguma e MuHumanHa
MbpBOHAYanHa nHBecTMums ot 1 munuoH warcku gonapu (USD).

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBute cu  DoHABT WHBECTMpa B obnurauum c MakcumaneH
ocTaTb4yeH MaTyputeT [0 3 rOoAVMHW, KakTo U B WHCTPYMEHTM Ha
napuvyHusi nasap nog copmarta Ha obnurauum Ha NpeanpuUsaTUs, KOMTO
Cca yCTaHOBeHW UNnu pas3BuBaT CTOMaHckata cu gewHocT B ,Emerging
Markets (cTpaHuWTe C HOBOBB3HMKBALLM Masapu), nog dopmaTta Ha
OVPEKTHO NpuaobuTU OTAENHW LEHHU KHWXa, CrefoBaTeNiHo He
HEnpsiko UNu NpsIKo Ype3 MHBECTULUMOHHKN hoHaoBe unu gepusatu. Te
MoraT Aa 6bAaT KakTo B €BpO, Taka CbLLUO U B YYXAWN BamnyTy.

®PoHabT MoxXe Aa npuoobvBa LEHHWM KHUXKA (BKIIOYUTENHO LEHHW
KHUXa CbC 3anoXeHu AepuBaTW) U MHCTPYMEHTU Ha Mapu4HuUs nasap
cboTtBeTHO A0 100% oT nopTderina Ha PoHaa.

O6wmAT o6em Ha MHBECTULMWTE B AAMNOBE B MHBECTULIMOHHW (DOHO0BE
He Moxe Aa Haaxebpns 10% oT nopTtdenna Ha doHaa.

[epvBaTyBHM WHCTPYMEHTW MoraT fa ce npwnaraT kaTto 4acT oT
MHBECTMUMOHHaTa cTpaTerns no 35% ot noptdeiina Ha PoHaa u kato
3aluMTa Ha aKTUMBMUTE.

MoppobHa MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB ®oHAoOBUTE NpaBuna, Yn. 3 unu B npocnekTa, pasaen I,
TOuYKa 12.

PerynspHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT knacose (T) n
(VTIA) octaBat BbB PoHAA M yBEnM4aBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe ga u3kynute obpaTHo asnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C UM3KM4YeHWe Ha
NOYMBHWTE AHM 3a GaHKUTe. YNpaBnsiBaLloTo APYKECTBO MOXe Aa crnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEeAHW
obctositencTtBa. LleHata 3a obpaTHO wu3KkynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha akumaTa, 3aKpbriieHa KbM Han-6nuskata eKkBMBaneHTHa
eguHmua. CToMHOCTTa Ha e4uH asn ce nsuucnssa B USD.

To3n coHO MOXe [a ce OKaxe HenoaxoAsil, 3a OHe3u WUHBECTUTOpM,
KOUTO uckaT fa maternat obpaTHo napute cu ot PoHOa B Cpok OT 2
rOAVHWN.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoOXxHa NO-HUCKa AOXOAHOCT
< Mo-HUCHK puck

Bb3moXxHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck ->

5 6 7

MHavkaTopbT nocoyBa OTKIIOHEHWETO Ha CTOMHOCTTa Ha pAsna Ha
doHaa B kateropuute oT 1 Ao 7 Ha Gasata Ha ucTOpUYeckuTe
pesyntatn. Tom onucBa CbOTHOLIEHMETO Ha LlaHcoBeTe 3a
noBuvlIaBaHe Ha CTOMHOCTTA KbM puUcka OT crajaHe Ha CTOWMHOCTTa,
KOeTo MoXe [Ja ce noenusie OT konebaHuATa B LEHWTe Ha
MHBECTUPaHWUTE ObMArOTpanHU akTUBK, KaKTO M eBEHTYyarHo OT BanyTHU
KypPCOBWU pasfvkv WNN KOHLEHTPUpaHe Ha BKIOYeHUTe BbB hoHAa
MHBECTULNN.

KaTeropusaumsita He e curypeH curHan 3a passutue B 6baelle 1 Moxe
a ce NpoMeHs ¢ TedyeHne Ha BpemeTo. [NpuuncnssarHe B kateropus 1
He oO3HayaBa, Ye cTaBa pAymMa 3a WHBECTMUMSI, MPU KOATO He
cbllecTByBa puck. Kateropusauusata cblo Taka He npecrnensa
onpegeneHa uen v He AaBa rapaHuus.

Bb3 ocHoBa Ha OTYeTeHUTE B MWHANOTO WM B CPaBHUTENTHOTO
noptdonuno konebaHusi B LeHUTE ce W3BbPLUBA MPUYUCHISIBaHe B
KaTeropusTa 2.

pvcKoBe, KOMTO OOVMKHOBEHO He ca afeKBaTHO MOKPUTK OT perTuHra Ha
pvcka 1 BbMpekn ToBa ca OT 3HayeHue 3a oHaa:

KpeaouTeH puck u puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UMM KOHTpareHT mMoxe Aa faosefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBAHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLUMN Ha KanuTanoBuTe nas3apu, okassaT BMUSIHWE BbPXY LieHaTta
Ha UeHHUTe kHuxa. [lopu 1 npu BHMUMaTeEneH Noabop Ha LEHHU KHWXa

He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSITEITHOCT Ha TEeXHUTE u3paTenm.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa pucka Ha cTpaHa no
CbBMECTEH [JOroBOp YacTU4HO MNM M3UANO [a He MNomnyys CBOe
B3eMaHe. ToBa € B CuIa 3a BCUYKM JOrOBOPW, KOUTO Ca CKIIOYEHU 3a
cmeTKa Ha doHAaa.

JlukBnaeH puck: pucKbT AadeHa no3uumsa oT akTuenTe Ha PoHaa Aa He
Moxe Aa Obde npodadeHa, NMUKBMAMPAHA WM NPUKIOYeHa npu
orpaHM4yeHn pas3xoau B pPamKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSBA MO BCAKO Bpeme
3abIKEeHMsTa C1, CBBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pes3yntar Ha
HeaJeKBaTHVW BBTPELUHN MPOLIECU, KaKTO W MPOMyCKu OT CTpaHa Ha
xopata M CcucTeMa Ha ynpaBnsBaloTO APYXKECTBO MMM OT BbHLUHM
cbbUTUA, 1 PUONYECKN U OOKYMEHTHW PUCKOBE, KaKTO U puUCKoBe B
pesyntat Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BBLPLUBAHW OT MMeTOo Ha PoHAa.

Puck, cebp3aH ¢ pgenosutapsi: oHABLT MOXe [da MoHece 3arybu
BCMNeACTBME Ha TPelkn Ha Aeno3vnTaps, Npu KOroto Ce CbXxpaHssar
aKkTVBUTE MYy.

PuckoBe oT n3nonssaHeTo Ha AepuBaTu: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3alumTa OT PUCKOBE, a CbLLO U KaTO aKTVBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B mpocnekTa, pa3gen I,
Touka 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 2,50 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot ®oHaa B paMkute Ha eHa roguHa:

Tekywm pasxoau 0,43 %

,TekywuTe pasxoam” ca usducneHn Ha 6asata Ha gaHHuTe kbMm 31.10.2019 r.npu oTyMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoau’
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE W BCUYKM TaKCW, KOUTO ce cbbupaT B pamkuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xoAu He ca efnieMeHT OT ,TekywmTe pasxoau‘. ,TekywumTe pasxogu® moraT ga Bapupart OT roauHa Ha roguHa. OtgenHuTte
erneMeHTU Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLIUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B USD npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

Bb3 OCHOBa Ha pe3ynTaTute OT MUHaNM Nepuoamn He MoraT fa ce npaBsT U3BoAM 3a GbAELLOTO pasBUTHE.

DoHABLT e cb3fageH Ha 3.4.2017 r..
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MpakTnyecka nHcpopmauus

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKOMNKO Knaca akTueu. ViHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpPSiLUM, MOXEeTe Aa nonyyuTe Ta3u uHdopMaums Ha esuka Ha
CbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
MHdopmaLmsi OTHOCHO BCUYKM ApYyrn MecTa 3a nnawiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsTa (HauvMHy 3a U34MCIIEHNETO UM, fuuaTa, OTroBapsLLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [f[a Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu novnckeaHe Le B1 6bAaT NnpegocTtaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmMaLms 3a MHBECTUTOPUTE ce NyGnukyea B oduumantus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW OrpaHnyeHnst Bbpxy npoaaxouTe unm gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo PoHaoBuTe npasuna, KniovoBaTa uHpopMaums 3a MHBECTUTOpUTE,
rOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKkBa Apyra MHOpMaLuusi Ha HEMCKU e31K OT ynpaBrsBaLloTo APYXKeCTBO unv 6aHkata genosvTap v
HelHWTe hunuanu, KakTo U Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLUs 32 MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MWNWU KanuTanoeBuTe nedanbm or PoHAa 3aBMCKU OT [AaHBbYHOTO 3aKOHOAATENCTBO Ha [AbpXkasBata Ha
CbOTBETHUANHBECTUTOP W/MNW  OT MSCTOTO, KbAETO Ce WHBecTUpa kanutanbT. [lpu HeussicHeHM BbMpPOCKM NOTbpceTe WHdopMaums oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeneHO noA OTFOBOPHOCT Bb3 OCHOBA Ha JeknapupaHa B HaCTOAWMSOOKYMEHT
MHOPMaLMa caMo ako TS € NoABexaalla, HenpaBuiHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YacTW OT NPOCHeKTa.

Tosu choHa e nonyumn paspelueHne B ABCTpust U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KntoyoBaTta nHdopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 15.12.2019r..



