Kno4yoBa nHpopmauyus 3a
UHBECTUTOpUTE

ERSTE

Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EM CORPORATE e doHa, konto
MHBECTMpa B 0bnurauum u uma 3a Len yBennyaBaHe Ha kanutana.
TpaHwbT ERSTE RESPONSIBLE BOND EM CORPORATE EUR R01
e emuTupaH 3a BCWYKM WHBecTUTOpM 6e3 orpaHuyeHne. Hsma
MUHUMarneH (MbpBoHavaneH) obemM Ha MHBeECTULMUTE.

3a nmocTuraHeTo Ha WMHBECTUUMOHHATa Uen no-rofsmara 4acTt, T.e.
MUHUMYM 51% oT akTuBute cun, PoHABLT MHBECTUPA B 0BnMraumm, KakTo
M B obnuraumMn Ha npeanpuaTust nod dopmarta Ha WMHCTPYMEHTU Ha
napuyHusl nasap, KoUTo MpeanpusiTus ca YCTAaHOBEHW UMW pasBuBaT
cTtonaHckaTa cu pgenHoct B ,Emerging Markets® (cTpaHute c
HOBOBB3HMKBALLM Nasapu) U KOUTO Bb3 OCHOBa Ha NpeaBapuTErnHO
onpegeneH noabop ce keanuduumpaTt OT yNpaBnsBaloTo APYKECTBO
KkaTo yctonuvBu. Te ce npugobusat nop dopmarta Ha [AUMPEKTHO
npuaodbuTn OTAENHU LEHHU KHWXA, T.e. HE HEMPSIKO WKW MPsiko npes
VHBECTULMOHHN (hOHOOBE MK fAepuBaTtu. Te moraTt ga 6baaT KakTo B
€BpO, Taka CbLLO ¥ B YyXaW BanyTw.

B pamkute Ha nopgbopa emMuTeHTUTE ce oueHsBaT Ha 6Gasata Ha
PUCKOBETE, CBbP3aHU C TAXHATa €KONorMyHa, coumarnHa u ynpaeneHcka
nonutuka. B uHBecTnUmMoHHUS NnopTdbenn MoraT Aa 6bAaT npueTy camo
OHe3W MpeanpusiTusl, B 4YMATO OU3HEC nonuTMKa YynpaBnsiBaLoTo
OPYKeCTBO MOXe [a OTKpue AOoCTaTbyHa YCTOMYMBOCT Ha pasBUTMETO
(Npv  npunaraHeTo BKMAKYUTENHO W Ha MO-A4OMYy MNOCOYEeHUTE
NnonoXuTenHu kputepuun). Toan aHanu3 ce m3BbpluBa Ha Gasata Ha
BbTpELLHA OLeHKa W eBaryauusi, KakTto M 4Ype3 BBbHLUHO NpOoy4YBaHe.
OcBeH TOBa, 3a Aa ca NOAXOASLM 3a WHBECTMpaHe, Te3n eMUTEHTU
TpsibBa Ja cna3BaT KpuTepumTe 3a usknoysaHe Ha PoHaa.

KpuTeprmte 0THOCHO U3KIOYBAHETO CEe OTHACAT 40 aTOMHaTa eHeprus,
3efieHaTa reHHa TexXHOmNorusi, YepBeHaTa reHHa TEeXHOMNorus, OeTCKus
Tpya, AoKaszaHoTo (B ronsaMm Mmawab) MaHunynupaHe Ha CAernku,
nopHorpadusTa, BbopbKaBaHEeTO/OpbXuUsiTa, THOTIOHONPOU3BOACTBOTO,
HEHanoXWTENHUTE OMUTU C  XXMBOTHW, abopTuTe, pobuBa K
npepaboTBaHETO Ha TEPMUYHM  BbIUWEA, MNPOU3BOACTBO  Ha
€reKTPOeHeprMsi OT BbIMMLLA W HapyllaBaHETO Ha MOHE eAuH OoT
yeTupute npuHumMna Ha [feknapauusita Ha MOT (MexgyHapopHa
opraHu3auus Ha Tpyaa) 3a OCHOBHWTE MPUHLMNKU 1 NpaBa B obnactTta
Ha Tpyaa.

M3kniounTenHo HeaTpakTMBHW W MOpagu ToBa OMpeAeneHu Kato
oTpuuaTeneH KpUTepui ca WMHBECTMUMM NpPU  HanNM4MeTo Ha
ekcnroataums Ha okonHata cpefa, Ha TpydelmTte ce U obLLecTBOTO,

ONCKPUMMHALMSITa Ha XXeHWTe W ManuuHCcTBaTa, OrpaHUYeHueTo Ha
cBobofaTa Ha MegunTe U CNOBOTO, MeTponHaTa NPOMULLNIEHOCT U Mo-
crneunanHo HEeKOHBEHLMOHANHWTE MeToau 3a JobumB Ha HedT M ras
(dbpakuHr nnu macneH/kaTpaHeH NAChK), KaKTo U Ha KOXU.
MonoxutenHute Kputepun, KOMTO POHABLT MMa NpPeaBud, ca YCroBus
Ha paboTHOTO MSICTO, CTUMyNUpaHe Ha 0bpa3oBaHMETO, KOPNOPATUBHO
ynpaBneHue, KOHCymMauusi Ha eHeprus W BoAda, Bb3oOHOBSEMMU
M3TOYHULM Ha €EHeprusi, HWUCKM CTOMHOCTM Ha 3aMbpcsiBaHE Ha
oKomnHaTta cpefa, MeguuMHcKa/3agpaBHa NpodunakTika, MKOHOMUS Ha
pecypcuTe, NWAEPCTBOTO B €KOMOMMYHO YUCTUTE TEXHOMOrun 1
npeyncTBaHe Ha BoJaTa.

[MoBeye wuHMOPMaUMS OTHOCHO M3KMKOYBALLUTE KPUTEPUM, KAKTO U
OTHOCHO KpUTEepuUTe 3a oTpuuaTtenHa W MonoXuTernHa OLeHKa Lie
HamepuTe B npocnekTa, pasaen I, Touka 12.

PoHABLT MOXe Aa npuaobuBa LEHHU KHWXKA (BKITHOYUTEITHO LIEHHU
KHWXa CbC 3amnoXeHW AepUBaTUBHU WHCTPYMEHTM) U MHCTPYMEHTU Ha
napu4Hus nasap cboTBeTHO Ao 100% oT nopTtdenna Ha PoHaa.
O6wumaT obem Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN hoHOOBE
He Moxe fa Haaxebpns 10% ot nopTdenna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTM MoraT ga ce npugobueaT c uen 3awmrta
cpelly pucKoBe, a CbLO W noAa ¢opmarta Ha LUEHHW KHUXA CbC
3anoXeHn 4epuBaTUBHU UHCTPYMEHTH.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB ®OHOOBUTE Npasuna, yn. 3 unu B npocnekta, pasgen Il
ToYyka 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTte oT knac (A), 4okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe ga uskynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata OGopca C M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCcTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeaHW
obcToaTencTBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrieHa kbM Han-6nmskus ueHT. CToHOoCTTa
Ha eovH asan ce naducnsaesa B EUR.

To3n coHA MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOUTO uckaT Aa u3ternat obpaTHo napwte cu oT PoHaa B nepuog oT 6
rOAVHM.

Mpodwmn Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCcKa OXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BMCOK puck >

5 6 7

MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ucrtopmyeckute pesyntatn. Town
onncBa CbLOTHOLLEHMETO MeXAy LaHCoBeTe 3a MNoBULLABaHE Ha
CTOMHOCTTA M pucKka OT HaMarsiBaHe Ha CTOMHOCTTa, KOeTO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE ObIroTpanHu
aKTMBW, KaKTO U OT BanyTHW KonebaHus B onpeaerneHy criydyay unm ot
KOHLEHTPUPaHETO Ha MHBECTUUMUTE Ha boHaa.

Kateropusauusita He e HagexaeH Kputepuii 3a pas3suTue B 6baelle u
MOXe [a ce NpOMeHst C TeyeHue Ha BpemeTo. [lpununcnsisaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. KaTeropusauusta cbllo Taka He npecneasa
onpegeneHa uen v He JaBa rapaHuus.

Bb3 ocHoBa Ha OTYeTeHWTE B MMHaNoTo KonebaHus B LeHWUTe ce
M3BbPLLBaA NpUYKUCsiBaHe B kaTteropus 3.

PuckoBe, KOMTO OOMKHOBEHO He Ca afieKBaTHO MOKPUTU OT PENTUHra Ha
pucka 1 BbNpekn ToBa ca OT 3HayeHue 3a hoHaa:

KpeouTeH puck M puUCK, CBbp3aH C KOHTpareHTa: OoTnagaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a doHpa. KpeouTHusAT puck onucBa edekta OT HacTbMBAHETO Ha
HeoYakBaHy CbOMTUSA 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes ¢ obLmuTe
TEHOEHUMM Ha KanuTanoBuTe Mnasapu, OKa3BaT BIWsIHUE BbPXY LieHaTa
Ha LIeHHUTE KHKa. [lopyn 1 Npu BHUMATENEH Noabop Ha LieHHW KHuXa
He e W3KMNIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENHOCT Ha TEXHUTE u3gaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa pyUcka Ha cTpaHa no
CbBMECTEH [JOroBOp 4acTU4HO MNM M3UANO [a He MNonyys CBoe
B3eMaHe. ToBa € B cuna 3a BCUYKU JOTFOBOPW, KOUTO Ca CKITOYEHU 3a
cmeTKa Ha doHAa.

JIukBuaeH puck: puckbT, 4ageHa nosuunst oT akTueute Ha doHaa aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA UNW NPUKMOYEHA npuv
OrpaHUYeHn pasxoau B paMKUTE Ha AOCTATbYHO KpaTbK CPOK, KOETO



HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3a4bIKeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepatuBeH puck: PuckbT oT 3aryba 3a ®oHga B pesynTtar Ha
HeafeKBaTHNW BbTPELUHN MPOLIECH, KaKTO M MPOMYCKM OT CTpaHa Ha
xoparta unu cucteMara Ha ynpaensBaloTo APYXXECTBO UMW OT BbHLUHM
cbOUTUA, BKIMIOYBA W OPUOMYECKA W [OKYMEHTHW PUCKOBE, KakTo M
puckoBe B pesyntaT Ha MeToAuTe Ha TbpryBaHe, CYETOBOACTBO U
aHanus, n3BbpLUBaHM OT UMeTO Ha PoHAa.

Puck, cBbp3aH ¢ penosutaps: PoHALT MOxe fa MNoHece 3arybu
BCNEACTBME Ha TpeLluky Ha OenosaunTapsi, Npu KOroto ce CbXpaHsiBaT
aKTUBUTE MYy.

PuckoBe oT nsnonssaHeto Ha aepuBatu: PoHABLT M3Non3Ba gepusaTti
He caMo 3a 3awuTa OT PUCKOBE, a CbLLO U nofd dopmaTta Ha LEHHU
KHWXa CbC 3anoXeHW AepuBaTWBHU WMHCTPYMEHTU, KOETO YyBennyaBa
pucka 3a doHga.

PuckoseTe 3a ®oHaa ca nogpobHo obsicHeHu B npocnekTta, pasgen I,

Touka 12.
Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

3,50 %
0,00 %

Takcu 3a 3anMcBaHe
Takcu 3a o6paTHO U3KynyBaHe

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha eHa rogmHa:

TeKkywm pasxoam 1,19 %

,TekywuTe pasxoam” ca usducneHn Ha 6asata Ha gaHHuTe kbMm 31.10.2019 r.npu oTyMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoau’
BKIIOYBAT Bb3HArpaxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce cbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XxOAu He ca eneMeHT OT ,TeKylumTe pasxoau‘. ,TekylumTe pasxogu” moraT Aa BapupaTt OT roguHa Ha roguHa. OtgenHute
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLUTE pa3xoam”, ca NpeAcTaBeHN B akTyarHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatu oT MMHanu nepuoam

CnepaBaulata rpacdmka nokassa pa3BUTUETO Ha eheKTMBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, C
M3KIIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHOBa Ha pe3ynTaTtuTe OT MUHANM NepMoam He MoraT [ia ce NpaBsT U3BoAM 3a ObAELLOTO pa3BuTHE.
®oHabLT e cb3gageH Ha 2.12.2013 r. n Ha 30.01.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHM TPaHLLUOBE.
8,0%

6,0%

4,0%

2,0%
0,0%

-2,0%

-4,0%

-6,0%

-8,09
A' 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
] ERSTE RESPONSIBLE BOND EM
CORPORATE, Tranche: ERSTE 6,00% 0,55% 3,90% 3,76% -5,49%
RESPONSIBLE BOND EM CORPORATE EUR R01

PAKTU4HEeCKa MHQPOP

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosun oHA e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopMauusi 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOMTO He Ca HEMCKOroBOPALLM, MOXeTe Aa nonyynTe Tasu MHdopmaums Ha esuka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha oHAA.
MHdopmauma OTHOCHO BCUYKM ApyrM MecTa 3a nnawade n npogaxba e HamepuTe B npocnekTa, pa3gen ll, Touka 17. LleHuTe 3a emutupaHe u
obpaTHO M3KynyBaHe ce nybnukyeaT B VIHTepHeT Ha agpec. http://www.erste-am.com/en/mandatory_publications Moapo6HOCTM OTHOCHO akTyanHaTa
nonuTMKa 3a nnawaHusTa (Ha4YMHU 3a U3UUCNEHNETO UM, NLaTa, OTroBapsLLM 3a onpeaensHeTo UM, CbCTaBa Ha KomuTeTa Nno NnallaHusTa, ako uma
TakbB) MOXeTe da HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-wir/investmentprozess, a npu novcksaHe Lie Bu 6baat
npegocTaBeHy 6e3nnatHo Ha xapTueH HocuTen. Oule nHdopmMaums 3a nHBecTuTopuTe ce nybrukyea B odpuumanHus bronetuH ,Amtsblatt zur Wiener
Zeitung®.

MHdopmaumsa 0THOCHO eBeHTyarnHu orpaHUyYeHnst Bbpxy nNpogaxoute unu gonbnHuTenHa nHdopmMaums 3a oHaa e nocodeHa B npocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO npocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAULLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKkBa Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsBaLLoTo ApYXecTBO unu 6aHkaTa Aenosutap u
HeriHuTe unmnanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsiBaLloTO APYXECTBO Ha afpec: http://www.erste-am.com/en/mandatory_publications Ha HeMcku
e3uk (KntoyosaTa nHdopMaLusa 3a MHBECTUTOPUTE NOHSAKOra ce Nybnukysa Ha Tasun cTpaHuua v Ha apyrv eanum). ObnaraHeTo ¢ AaHbUM Ha JOXOAuUTe
Unu KkanuTtanosuTe nevanotu ot PoHAa 3aBUCK OT AAHBYHOTO 3aKOHOAATENCTBO Ha AbpXaBaTa Ha CbOTBETHUSI MHBECTUTOP U/UMK OT MSICTOTO, KbAETO
ce vHBecTupa kanutansT. [pn BbNpocy noTbpceTe MHopmaums ot npodecrmoHanucTu. Apyxectsoto Erste Asset Management GmbH moxe ga 6vae
noABeAEeHO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AeknapvipaHa B HacTOSLMA AOKYMEHT MHgopmaLlua caMo ako Ta e noasexaalla, HenpasunHa unv e B
NpoTUBOpEUME CbC CbOTBETHUTE YaCTU OT MpOCMeKTa.

Tosu chboHa e nonyumn paspelueHne B AsCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpONeH opraH
3a Haf3op Hag uHaHCOBUTE nasapwm).
KnioyoBaTta uHdopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 15.12.2019r..



