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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta VIHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paa6mpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG (EUR), Tranche: ERSTE BOND EM CORPORATE IG (EUR) EUR 101

ISIN koa: ATO000A1YWM? (A) (EUR), ATO000A1YWQS (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG (EUR) e Feeder ¢oHa Ha MacTbp
¢doHga ERSTE BOND EM CORPORATE IG.

TpaHwbT ERSTE BOND EM CORPORATE IG (EUR) EUR 101 e
eMUTUpaH 3a MHCTUTYUMOHAanHW knueHtn. Heobxoguma e MuHumanHa
nbpBOHAYanHa MHBeCTULMS OT 1 MUMMOH eBpoO.

3a Feeder cdoHpa ce npupgobusat pganose Ha ERSTE BOND EM
CORPORATE IG USD 101 (Mactbp ¢oHA) NOCTOSIHHO KaTo MUHUMYM
85% oT hoHOOBUTE aKTUBWN.

Be3cpoyHn Oeno3nTn 1 CpoyHu Oeno3nTh C MakcumarieH cpok oT 12
MeceLa MoraT fa cbeTaBnsasat 4o 15% oT aktuBuTe Ha doHaa.
[epvBaTvBHM WHCTPYMEHTM MoraT fa ce npugobueaT camo 3a
Xe[KvpaHe Ha BanyTHuTe puckose Ao 15% ot noptdenna Ha PoHaa.
Banytata Ha ®oHga e eBpo (EUR). PuckoBeTe B 4yxgecTpaHHa
BanyTa, npou3Tnyalm oT nHBectupaHeto Ha Feeder cpoHaga B Mactep
doHAa, ce xemxupar B Mo-ronsgmaTa cu 4acT, Nopaau koeTo npopunsT
puck — Bb3BpaLlaemMocT Ha [iBaTa hoHAa MOXe Aa ce pasnuyasa.
KpaTtko onucaHue Ha ,llenm n MHBeCTULUMOHHA noONUTUKA“ Ha
Mactep ¢oHpa: Mactep OHALT € WHBECTUUMOHEH OoHA W
MHBECTMpa NpeayMHO B KOPNOpaTUBHM 06nuraumMm oT HOBOBb3HUKBALLM
nasapu (,Emerging Markets“). Banytata Ha MacTtep ¢oHaa e waTcku
ponapu (USD). MiHBecTMUmMOHHaTa My Lien e MocTuraHeTo Ha Tekylia
[0X04HOCT. 3a MOCTUMraHeTo Ha MHBECTULIMOHHATa Len MUHUMYM 51%
oT aktuBuTe cn PoHABLT Npugobusa OT obnuraumm U MHCTPYMEHTU Ha
napuyHusi nasap nop dopmarta Ha obnurauum Ha npeanpuATUs
(,Corporate Bond“) c Hai-BMCOKO KPEAMTHO KayecTBO C PENTUHI OT
MHBECTULMOHEH Krnac (,IG"). PoHABT MOxe Aa npuaodbuea LEeHHU KHUXa

(BKMHOUYNUTENHO LIEHHU KHIXA CbC 3anoXeHW AepuBaTu) U UHCTPYMEHTHU
Ha napuyHKsa nasap cboteeTHO Ao 100% oT nopTdpenna Ha Ha MacTep
doHaa. ViHBecTuumuTe B AsnoBe B UHBECTULMOHHU (DOHAOBE He morat
na Hapxsbpnsat 10% ot nopTderina Ha MacTtep doHaa. depuBaTunBHM
WHCTPYMEHTM MoraT Aa ce npunaraT KaTo 4acT OT MHBECTMLMOHHaTa
ctpateruns 0o 35% ot noptdeiina Ha MacTep doHaa v kaTo 3awmTa Ha
aKkTuBuTE.

MoppobHa nHdopmaLma OTHOCHO Bb3MOXHOCTUTE 32 UHBECTMPaHEe Ha
Feeder ¢oHpa, kakto M Ha Mactep ¢oHAa wWe Hamepute B
cboTBeTHUTE doHOoBKM npaBuna, yn. 3 wnu B lNpocnekTa, pasgen I,
Touka 12. PerynsipHute goxoam Ha Feeder choHaa ce pasnpegensit
KaTo OMBMAEHTW 3a akuuuTe oT knac (A), AMBMOEHTUTE 3a akuuute oT
knac (VTIA) octaBat BbB Feeder choHpa v yBenuyaBaTt CTOMHOCTTa Ha
akumuTte. foxoante Ha Feeder doHaa n Ha Mactep poHaa morat ga ce
pasnuyaBaT B 3aBucumoct oT USD/EUR paseutmeto. MoxeTe aa
uskynute obpaTHo AsinoseTe cu BbB PoHAa BbB BCeku eauH paboTeH
OeH 3a aBcTpuiickaTa bopca C M3KIIYeHWe Ha MNOYMBHUTE OHW 3a
GaHknTe. YnpaBnaBallOTO ApPYXecTBO MoOXe [Aa cnpe obpaTHOTO
U3KynyBaHe, ako TOBa Ce Hanara OT M3BbHpedHM obcTosTencrea.
Llenata 3a obpaTHO M3KynyBaHe CbOTBETCTBA Ha CTOMHOCTTA Ha Asna,
3aKkpbrneHa KbM Han-6nmskms ueHT. CTOMHOCTTA Ha eduH [san ce
nsuncnsesa B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOUTO uckaT Aa u3ternat obpaTHo napwte cu oT PoHaa B nepuog oT 6
rOAVHM.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa AOXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BnCOK puck >
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MHamkaTopbT NocoyBa ABMKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha uctopmyeckute pesyntatn. Town
onMcBa CbOTHOLUEHVMETO MeXAy LaHCoBeTe 3a MOBULIABaHe Ha
CTOWMHOCTTa U pucKa OT HamarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIAroTpanHu
aKTUBW, KaKTo W OT BanyTHM konebaHus B onpederneHn crnyyau unm ot
KOHLIEHTPMPaHeTO Ha MHBeCTUUUWUTE Ha doHaa. KateropusauusTta He e
HaJexXaeH KpuTepuin 3a pa3suTue B Obaelle n Moxe ga ce NpoMeHs C
TeyeHne Ha BpemeTo. [MpuuncnasaHe B KaTeropusi 1 He o3Ha4vaBa, 4e
cTaBa fAymMa 3a WHBECTULMS, MpWU KOATO He CbLUeCcTBYBa PUCK.
KaTteropusauusta cblo Taka He npecrniefBa onpeferieHa uen v He
AaBa rapaHums. Bb3 ocHOBa Ha OTYeTeHMTE B MWHANOTO unu B
CpaBHUTENHOTO nopTdonuo konebaHuss B LEHUTE Ce U3BbPLUBA
npuuucnsiBaHe B kateropusita 3.

PuckoBe, KOUTO OOUMKHOBEHO HE Ca aAeKBaTHO MOKPUTU OT PeNTUHra Ha
pucka u BbMNpeku ToBa ca OT 3HaveHue 3a Feeder choHaa:

Feeder ¢oHAbT uWHBECTMpa no-ronsimMata 4acT OT akTMBUTE CUM B
MacTtep doHpa. PuckoBeTe B YyxaecTpaHHa BanyTa, NpousTnyalum ot
MHBecTupaHeTo Ha Feeder phoHaa B Mactep ¢oHaa, obuMKHOBEHO ce
Xegkvpart, nopagu KoeTo MpodunbT pUCK-Bb3BPaLLAEeMOCT Ha ABaTa
doHAa MOoXe Aa ce pasnvyasa.

KpeaunteH puck u puck, cBbp3aH C KoHTpareHTa: OTnagaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXxe Aa AoBefe Ao 3arybu
3a Feeder cdoHpa. KpegutHuaT pyck onucea edekta OT HacTbNBaHETO
Ha Heo4akBaHW CbOWUTWMA 3a CLOTBETHWS EMUTEHT, KOUTO, Hapen C
obLwuTe TEHAEHUMN Ha KanuTanoBuTe nasapwu, okas3eaT BMUSHNE BbPXY
LeHaTa Ha LeHHWUTe KHpKa. [Jopu 1 npu BHMMaTerneH noabop Ha LeHHW
KHWXKa He e W3KMYeHO Aa HacTbnsaT 3arybu nopagu v3nagaHe B

Takcu

HECBLCTOSITENHOCT Ha TexHuTe wusgatenn. PuckbT, cBbp3aH C
KOHTpareHTa, npefcTaBnsiBa pucka Ha cTpaHata Mo CbBMECTEH
[OroBop Aa 3arybyn YaCTUYHO MMM U3LANO COBCTBEHUTE CU B3eMaHus.
ToBa e B cuna 3a BCUYKM [OroBOPU, KOMTO Ce CKMioYBaT OT UMETO Ha
Feeder coHaa.

JIukBugeH puck: puckbT, fageHa nos3munst ot aktueute Ha doHaa aa He
MoXe [fOa Obae mnpopadeHa, NWKBUAMPaHa WNW NPUKTIOYEHa npuv
OrpaHWYeHn pa3xoau B paMKUTE Ha [OCTAaTbyHO KpPaTbk CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABa MO BCAKO Bpeme
3adb/IKEHMsATa CU, CBbp3aHU C obpaTHO W3KynyBaHe M u3nnaiiaHe.
Feeder coHABLT MHBECTUPA OCHOBHO B akuum Ha Mactep doHaa. Ton
MOXe [a BbpHe akumu Ha MacTtep cdoHaa B paboTHUTE AHM Ha BopcaTa
1 MO TO3M Ha4MH [a C1 OCUrypy AoCTaTbyHO NNKBUAHWU CPeacTBa, 3a Aa
MOXe Aa M3Kynu obpaTHO coBCTBEHMTE CM akumu CbLUO B paboTHUTE
AHW Ha BopcaTa u Aa u3nnaTtu uHBectTuumuTte. B cnyyai Ha cnnpaHe Ha
obpaTHOTO U3KynyBaHe Ha AsroBeTe OT cTpaHa Ha MacTep choHaa npwm
M3BBbHpPeAHM obcTosiTencTBa To3n Feeder doHA cblwo nma npasBo Aa
cycneHgnpa obpartHoTo wuskynyBaHe. OnepaTvBeH puck: PuckbsT oT
sary6a 3a Feeder ¢oHaa, B pe3yntaT Ha HeafeKBaTHU BbLTPELLHU
npouecu, Kakto U Nponycku OT CTpaHa Ha xopaTa M cuctemaTta Ha
yNpaBnsiBaLLOTO APYXXECTBO MU OT BbHLUHU CbOUTUS 1 KOpuanYecku, n
[OKYMEHTHW PUCKOBE, KaKTO MU pUCKOBe B pes3yntaT Ha MeToauTe Ha
TbpryBaHe, CHeTOBOACTBO U aHanm3, U3BbpLUBaHM OT nMeTo Ha Feeder
doHaa. Puck, cBbp3aH ¢ aenosutaps: Feeder hoHABLT Moxe Aa noHece
3arybu BCreAcTBME Ha [pelku Ha Aenosutapsi, Npu KOroto ce
CcbXxpaHsBaT aktuBute My. PuckoBeTte 3a Feeder doHga ca nogpobHo
ob6sicHeHn B npocnekTa, pasgen |, Touka 12.



CbbupaHnTe Takcu ce M3non3eaT 3a ynpaBneHueto Ha Feeder choHaa. ToBa BkMtoYBa CbLUO pasxoguTe 3a pasnpefeneHve U MapKeTUHr Ha
AsinoseTe Ha oHaa. MprcnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pasBUTHUE HA €(PEKTUBHOCTTA.

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcwu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e MakcMmarnHaTa cyma, KosTo Moxe Aa Gble yabpKaHa npeau UHBECTUPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
MHOPMAaLIMS OT MACTOTO Ha Npofax6a OTHOCHO akTyarHWUTe Takcy.

Pasxogu, noemanu ot Feeder hoHaa B pamkuTe Ha rogmHara:

Tekywm pasxoau 0,63 %

MocoyeHnTe Tyk pasxoau ca Ha Gasa oueHka Ha pasxoauTe 3a TpaHwa ERSTE BOND EM CORPORATE IG (EUR) EUR 101. CnenBsawuTte
M34ncneHn ,Tekywim pasxogu“ we ObaaT HanuuHW C MPUKIIOYBAHETO Ha cnedBawiata (QMHaHCOBa roavHa. ,Tekywimte pasxogu” BkoudBat
Bb3HarpaxxaeHvsTa 3a agMUHUCTPATUBHOTO YNpaBlieHne 1 BCUYKW Takcu, KOUTO ce CbOupaT B paMKuUTe Ha efjHa roavHa. TpaH3akLUMOHHUTE pasxoau
He ce NokpuBaT OT ,TekylimuTe pasxoaun”. MNpeacraBsHe Ha OTAENHUTE YacTW, CbCTaBMnsBaLLM ,TEKYLUMTE pa3xoan”, € MOCOYEHO B akTyarHus oT4yeT,
Touka ,Pasxoan”. 3a ynpasneHneTto Ha Feeder dpoHaa 3a T03m TpaHLL YNpaBnsBaLloTo APYXeCcTBO nony4asa rogviiHa Takca B pasmep Ao 0,52% ot
aKTMBMTE Ha TpaHLwa (,aaMMHUCTPaTUBHM pa3xoan” - BUXK npocnekta Ha Feeder coHaa, Touka 15, ab3au 1), KOSTO Ce N3YMCrSBa eXeOHEBHO U ce
6asupa Ha CTOMHOCTUTE B Kpasi Ha Mecela, KOpUrMpaHu C HauucreHusiTa. Tasu Takca ce HamarnsiBa C TakcaTa 3a ynpaBreHue, nnaTeHa Ha
YnpaBnsiBaLoTo APYXeCTBO 3a 4YacTu oT Feeder dhoHAa, KOUTO ce MHBECTMPAT B AAMNOBE Ha ynpaBnsiBaHus oT Hero MacTtep doHA (MOCTOSAHHO Haw-
manko 85% ot aktuBuTe Ha cdoHaa) (6e3 ABOMHO ypexaaHe Ha TakcaTa 3a ynpasrieHue Ha YnpaBnsBalloTo APYXeCTBO).

Opyrute pasxogu, HaumcrieHn Ha MacTep oHAa, kKaTo HanpuMep pasxoauTe 3a 0AMTopa, PasxoauTe 3a U3roTBSHE Ha OTYETUTE, KaKTO U BCUYKM
pa3xoAu, HanpaBeHU 3a 3agbrmkutenHute nybnukaumm Ha Mactep doHpa (Bux lMpocnekta Ha MacTep doHaa, pasgen Il, 1. 15 ,Opyrn pasxoan”),
HamansBaT pa3BUTUETO Ha edpeKTUBHOCTTa Ha asnoBeTe Ha Feeder dhoHaa no pa3mepa, o kowto Feeder doHOBT nogabpxa Asinose (akuuun) BbB
doHaooBUTE akTMBM Ha Mactep cdoHaa (noctosiHHo noHe 85% oT akTuBMTe Ha doHaa). Opyrute pasxoau Ha Feeder coHpa (Buxk lMNMpocnekta Ha
Feeder poHpa, Touka 15 ,[dpyru pasxoan”) n gpyrute pa3xoam no asnose Ha MacTtep doHpa ce nsymcnsBaT 3aefiHo U Ce B3UMaT Mnoj BHUMaHve B
nocoyeHunTe no-rope ,TekyLwu pasxogn” Ha Feeder doHaa.

Pe3yntatu ot MMHanu nepuoam

CnepnBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIilo4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

Bb3 ocHOBa Ha pe3ynTaTtuTe OT MUHANM NepMoam He MoraTt [ia ce NpaBsT U3BoAM 3a ObAELLOTO pa3BuTHE.
®oHabT e cbagageH Ha 1.10.2012 1. u Ha 1.12.2017 r. 6e npeobpa3syBaH BbB POHA OT OTAENHN TPaHLLOBE.
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MpakTnyecka uHcpopmaums

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3un oHa e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopMauusi 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOMTO He Ca HEMCKOroBOpSLLM, MOXeTe Aa nonyynTe Tasu MHdopmaums Ha esuka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnose Ha oHAA.
MHdopmauma OTHOCHO BCuYkM ApyrM MecTa 3a nnawade n npopaxba e HamepuTe B mnpocnekta, pa3gen ll, Touka 17. LleHuTe 3a emutupaHe n
obpaTHO n3kynyBaHe ce nybnukyeaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

MoapoBHOCTM OTHOCHO aKTyanHaTa NonuTKKa 3a Bb3HarpaxaeHnaTa (HauvHW 3a U3HUCNEHNETO UM, nuuaTta, OTroBapsiLLM 3a OTMycKaHeTo UM, CbCTaBa
Ha KOMUTETa MO Bb3HArpaxaeHwsTa, ako MMa TakbB) MOXeTe Oa HamepwuTe Ha agpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT NpefocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLms 3a UHBeCTUTOpUTE ce Nybnukyea B opuumanHus bronetuH ,Amtsblatt zur Wiener Zeitung®.

Feeder dpoHabT € cmeceH doHa. NHdopMauns 3a Apyrute KnacoBe akTUBM Ce Cbabpxa B npocnekTa (pasgen Il, Touka 7). B cnyyan Ha paspelueHue
3a npodaxba B CTpaHW, KOMTO HE Ca HEMCKOrOBOPSLUM, MOXeTe Aa nonyyuTe Tasum MHOpMauusi Ha e3nka Ha CbOTBETHaTa CTpaHa Ha aapec
https://www.erste-am.com/en/map-private, kakTo n OT CbOTBETHOTO MACTO 3a npogaxba Ha AsanoBe Ha doHaa. VIHpopmaums OTHOCHO eBeHTyamnHu
orpaHuyeHus Bbpxy npogaxbute nnu gonbnHuTenHa nigopmaums 3a Feeder oHga e nocoyeHa B npocnekTa.

MoxeTe Aa monyuuTte npocnekTa, BknouMTenHo ®onposute npasuna, KnioyosBata uHdopmaums 3a UHBECTUTOPUTE, FOAULLHUTE U LUECTMEeCeYHUTe
oTYyeTHn, KaKTo M BCsAkakBa Apyra uHdopmaums 3a Feeder n Mactep doHpga 6e3nnaTHo OT ynpaBnsiBaloTO APYXeCcTBO unun BaHkaTa AgenosuTap u
HeriHuTe chunuanu, KakTo 1 Ha cTpaHuuaTta Ha ynpaBrsiBaLLlOTO APYXECTBO Ha agpec http://www.erste-am.com/en/mandatory_publications Ha Hemcku
e3uk (Knoyosara nHdopmauus 3a niBectutopuTe BbB Feeder n Mactep dpoHaa noHskora ce nybnvkyBa Ha Tasu CTpaHuua 1 Ha Apyru e3unum).
ObnaraHeTo C AaHbUM Ha [OXOAWUTE MMM KanuTanoBuTe nevanbu ot Feeder choHAa 3aBMCKM OT AaHBLYHOTO 3aKOHOAATENICTBO Ha AbpXaBaTa Ha
CbOTBETHWUS WHBECTUTOP W/WMM OT MSCTOTO, KbAETO Ce WHBecTMpa KanutanbT. [lpu HeussicHeHM BBNPOCKM NOTbpceTe WHbopMauus ot
npodecroHanucTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeaeHoO nopd OTFOBOPHOCT Bb3 OCHOBA Ha AekfapupaHa B HacTOSIUMA [AOKYMEHT
MHOPMaLMs caMo ako TS e NMoABexAalla, HenpaBuHa v e B NpOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpoCreKTa.

Feeder doHabT ERSTE BOND EM CORPORATE IG (EUR), kakto u Mactbp poHabT ERSTE BOND EM CORPORATE IG ca nonyuunu paspeluexie
B ABCTpuS 1 noanexaT Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiickn KOHTponeH opraH 3a Hag3op Haf (hvMHaHcoBWTE
nasapwu). KnioyoBarta nHgopmaums 3a MHBECTUTOPUTE € BApPHa M akTyanHa kbm 15.12.2019r..




