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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG, Tranche: ERSTE BOND EM CORPORATE IG USD 101
ISIN koa: ATO000A1Y9DO (A) (USD), ATO000A1Y9F5 (T) (USD), ATO000A1Y9H1 (VTIA) (USD)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG e ¢oHa, KOWTO WHBECTMpa B
obnurauumn, YMATO MHBECTMLMOHHA Len € MNOCTUraHeTo Ha Tekylia
[OXOAHOCT.

TpaHwbT ERSTE BOND EM CORPORATE IG USD 101 e emntupaH 3a
VHCTUTYLMOHAIHM KNueHTn. Heobxoauma e MMHMMarnHa nbpBoHavanHa
MHBeCTUUMSt oT 1 MununoH wartcku gonapm (USD).

MHBECTULMOHHMAT  DOHO  WMHBECTMpa [MaBHO B KOPMNOPaTWUBHU
obnuraumm OT HOBOBBb3HMKBAWM nasapu (,Emerging Markets") ot
ceKkTopa Ha MHBECTULIMOHHMS Krac.

3a nocTturaHeTo Ha Tasu Len no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBute cu PoHABLT MHBECTUpPA B 0O6NMrauum U MHCTPYMEHTU Ha
napuyHusi nasap nop dopmarta Ha obnurauum Ha npeanpuATUs
(,Corporate Bond") ¢ Hal-BMCOKO KpEAMTHO KayeCTBO C PEUTUHT OT
nHBecTuumoHeH knac (,IG"), nog cdopmaTta Ha AMPEKTHO MPUACOMTU
OTAENHW LEHHW KHWXa, CNiefoBaTenHO He HEnpsiko MMy Mpsiko ypes
MHBECTULMOHHM DOHOBE UMK AepuBaTy.

®PoHaBLT MOXe Ada npuaobmBa UEHHW KHWKa (BKIIOYMTENHO LIEHHU
KHWXa CbC 3anoXeHu AepuBaTW) U MHCTPYMEHTU Ha Mapu4HuWs nasap
cboTBeTHO A0 100% oT nopTdpenna Ha PoHAa.

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTdenna Ha PoHaa.

NMpodmn Ha pucka n Ha fOXOAHOCTTA

[epvBaTUBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTMLUMOHHATa cTpaterust 8o 35% ot noptderna Ha PoHAa u kaTo
3aluMTa Ha aKTMBUTE.

Moppo6Ha MHdopMaLMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB ®OHOOBUTE NpaBuna, yun. 3 unu B npocnekta, pasgen i,
TOuYKa 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTe ot knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe Aa uskynute obpaTHo gsnoseTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata 6Gopca C UM3KIYeHWe Ha
NOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcToaTenctBa. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha akumaTa, 3akpbrileHa KbM Han-6nuskata ekBMBaneHTHa
eavHuua. CTonHoCTTa Ha eaunH asan ce naducnsasa B8 USD.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOMTO UckaT Aa ua3ternsat obpatHo napute cu oT PoHpa B nepuog oT 6
rOAVHWN.

< Bb3MOXHa No-HMUCKa AOXOQHOCT
< Mo-HuceK puck

Bb3mMoXHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >
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MHamKkaTopbT NocovBa OTKIIOHEHWETO Ha CTOMHOCTTA Ha [Asna Ha
¢doHga B kateropumte OT 1 A0 7 Ha 6asata Ha uCTopuUYdecKkuTe
pesyntatu. Tol onucBa CbOTHOLUEHVWETO Ha LlaHCOBeTe 3a
noBuLLaBaHe Ha CTOMHOCTTA KbM puUcKka OT cnajaHe Ha CTOMHOCTTa,
KOETO MOXe gfa ce noenusie OT konebaHusita B LeHWTe Ha
VNHBECTUPaHUTE ABMArOTPaiHN aKTUBW, KAKTO U €BEHTYarHO OT BanyTHU
KYPCOBU Pasfvkv WNWN KOHLEHTPUPaAHE Ha BKMKYEHUTE BBLB (HOHAA
VMHBECTULMN.

KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
kaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTteropusauusata cblo Taka He npecrneasa
onpegerneHa Len 1 He JaBa rapaHLuus.

Bb3 OCHOBa Ha OTYETEHWTE B MUWHANOTO WM B CPaBHUTEMHOTO
noptdonuo konebaHnss B LUEHWTE ce WU3BbPLUBA MPUYMCNSBaHe B
kateropusita 3.

pUCKOBE, KOUTO OOMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT perTUHra Ha
pucka 1 BbMNpekn ToBa ca OT 3HavyeHue 3a poHaa:

KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uy KOHTpareHT Moxe Aa gosefe [0 3arybu
3a coHaa. KpeauTHmaT puck onuceBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 3@ CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BNUSHWE BbPXY LieHaTa
Ha UeHHUTe KHWxa. [lopn 1 npy BHMUMaTeneH Nnoabop Ha LieHHU KHuXKa

He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE U3gaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, nNpefcTaBrnsiBa puUcka Ha CTpaHa no
CbBMECTEH [OroBOp 4YacTUYHO MNM M3UANO [a He MonyyYs CBOe
B3eMaHe. ToBa € B cuna 3a BCUYKM JOrOBOPU, KOUTO Ca CKIIOYEHU 3a
cMmeTKa Ha poHaa.

JIukBMAOEH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa aa He
MoXe fAa 6baoe npogageHa, NWKBMAOMPaHa WKW MPUKIIOYEHa Npu
orpaHVYeHn pas3xogM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsiIBA MO BCSKO Bpeme
3a0bMKEeHNATa C1, CBbp3aHu ¢ 06paTHO U3KyMNyBaHe U U3NnaLlaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHaa B pesyntaTt Ha
HeaekBaTHW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKM OT CTpaHa Ha
XopaTa M cuCTeMa Ha ynpaBnsBaWOTO APYXKECTBO MU OT BBbHLUHK
CcbOWTUSA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTO W PUCKOBE B
pesyntatT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHM OT UMETO Ha PoHAa.

Puck, cBbp3aH ¢ pgeno3vTtapsa: cdoHABT MoOXe [da noHece 3arybu
BCMeACTBME Ha FPELlKU Ha [Aerno3uTapsi, Npy KOroTo Ce CbXpaHsiBaT
aKTMBUTE My.

PuckoBe oT nsnonssaHeTo Ha gepuBatn: PoHOBT M3NON3Ba AepuBaTH
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
VMHBECTMpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen I,
Touka 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 0,62 %

MocoyeHnTe Tyk pasxoam ca Ha 6a3a oueHka Ha pasxoguTe 3a TpaHwa ERSTE BOND EM CORPORATE IG USD 101. CnegBawute n34ucreHu
,TEKyLLM pa3xoan” we 6baaT HanuyHM C NPUKITIOYBAHETO Ha criedBallaTa MHaHCOBa rogvHa. ,TekylumTe pas3xoamn BkNOYBAT Bb3HarpaxaeHusTa
3a agMUHMUCTPATMBHOTO YMNpaBMNeHNe U BCUYKM TaKkCW, KOUTO ce CbOupaT B pamMKMTe Ha efHa roavHa. TpaH3akLMOHHWTE pas3xoau U TakcuTe 3a
ynpaBreHne Ha aKkTMBUTE He Ce NMOoKpuBaT OT ,TekywuTte pasxoaun”. ,TekylwmTe pasxogu” morat fa BapupaT OT roavHa Ha roguHa. PasnpegensHeTo
Ha OTAenHUTe YacTu, CbCTaBnNsABaLUM ,TeKyLMTe pa3xoamn“ e NnpecTaBeHo B akTyarnHus oTyeT, Touka ,Pa3xoamn®.

Pesyntatu ot MMHanu nepuoam

CnepaBauwata rpadhuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHpa B USD npu oT4MTaHe Ha BCUYKU Pa3Xxoam U Takcu, C
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabT e cb3gageH Ha 1.10.2012 1. 1 Ha 20.10.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHM TPaHLLUOBE.
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MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasv MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaXaeHuaTa (HauvMHW 3a U3UUCNEHNETO UM, nuuaTta, OTroBapsiLyM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTtaBeHn 6e3nnaTtHO Ha XapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy npoaaxobuTe unm gonbnHuTenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbm 15.12.2019 ..



