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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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ISIN koa: AT0000680962 (A) (EUR); AT0000680970 (T) (EUR); ATO000A00GK1 (VTA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

MusecTuumoHHaTa uen Ha ERSTE STOCK EM GLOBAL e nocTturaHeTo
Ha ObNTOCPOYHO HApacTBaHe Ha KanuTana.

TpaHwbTt ERSTE STOCK EM GLOBAL EUR R01 e emuTupaH 3a
BCUYKM  MHBecTUTOpu ©Ge3 orpaHuyeHne. Hsma  MUHUManeH
(mbpBOHayaneH) o6em Ha nHBeCTULMMTE.

3a nocturaHe Ha WHBECTUUMOHHATA LUen no-rofisMata 4acT, T.e.
MUHUMYM 51% oT aktmBuTe cu PoHABT WHBECTMPA B aKkUMM Ha
KOMMaHWM CbC Ccepanuviie wunM cTonaHcka pgeviHocT B ,Emerging
Markets“ (cTpaHuTe C HOBOBB3HMKBALLM Masapu) nogd dopmata Ha
OWPEKTHO NpuaoGuTh OTAENHUM UEHHU KHWXKa, crnegoBaTenHo He
HENPSIKO UMW NPSIKO Ype3 UHBECTULIMOHHU (DOHOBE UMK AepuBaTy.
EmMuTEeHTMTE He nognexaT Ha orpaHMyYeHuss OTHOCHO BpaHLla, B KOMTO
pasBuBaTt npegmeTa cu Ha gelHocT. MoraTt ga ce npugobusaTt KakTo
aKkUuMM Ha KOMMaHWM C Marika nasapHa kanutanusauusi, Taka v akuum Ha
KOMMaHWM CbC CpeaHa 1 ronsiMa nasapHa kanvTtanusauusi.

O6WwuAT 0obeM Ha MHBECTULMUTE B AANOBE B UHBECTUUMOHHN hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTdenna Ha PoHAa.

[lepvBaTVBHM WHCTPYMEHTW MoraT Aa ce mnpwnaraT kaTto 4acTt oT
MHBEeCTULMOHHaTa cTpaTerust o 35% ot noptdeiina Ha doHaa 1 kaTo
3aluMTa Ha aKTMBUTE.

doHABLT MOXE Aa ce XapakTepusupa C NoBULLEHA NMPOMEHNMBOCT Bb3
OCHOBa Ha pasnpefeneHeTo Ha nopTdenna, T.e. U 3a KpaTkvM nepmoamn
CTOMHOCTTa Ha AANOBETE MOXE [a Ce NoBULLaBa UM Hamansea.
Moppo6Ha MHdopMaLMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen Il,
TOuYKa 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha akyunTe.
MoxeTe ga uskynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata 0Gopca C M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcToaTenctBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha gsana, 3akpbrileHa kbM Han-6nmnskmna ueHT. CToOMHOCTTa
Ha eovH asan ce naducnsaea B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOMTO UckaT ga uaternsat obpatHo napute cu oT PoHga B nepuog oT 6
rOAVHWN.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa AOXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AOXOAHOCT >
Mo-BuCcoOK puck >
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MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ncrtopmyeckute pesyntatn. Town
onncBa CbOTHOLLEHMETO MeXAy LaHCoBeTe 3a MoBULLABaHE Ha
CTOMHOCTTA M pucKka OT HamarsiBaHe Ha CTOMHOCTTa, KOeTO MoXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIroTpanHu
aKTVMBW, KaKTO M OT BarnyTHW KypCOBM Pasfivku B ONpeLeNieHn cry4vau
WINW OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha dhoHAa.
Kateropusauusita He e HagexaeH Kputepuii 3a pas3suTue B 6baelle u
MOXe [a ce NpoOMeHst C TeyeHue Ha BpemeTo. [lpununcnsisaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. KaTeropusauusta cbllo Taka He mpecneasa
onpezeneHa uen v He JaBa rapaHuus.

Bb3 ocHOoBa Ha OTYeTeHWTE B MMHaNoTo KonebaHus B LeHWUTe ce
M3BbPLLBA NpUYUCTIsiBaHE B kaTeropusita 6.

PuckoBe, KOMTO OOMKHOBEHO He Ca afekBaTHO obxBaHaTu OT
KaTeropusauusita Ha p1cka U BbMpekn ToBa ca OT 3HadeHue 3a oHaa:
KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uiy KOHTpareHT Moxe Aa noBefe [0 3arybu
3a oHpa. KpeguTHUAT puck onucBa edpekta OT HacTbMBaHETO Ha
HeouyakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c obLumTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BMUSHME BbPXY LieHaTa
Ha LieHHUTE KHka. [lopy 1 Npu BHUMATENEH Noabop Ha LieHHU KHWXa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBnsiBa pUCKLT Ha CcTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MMM M3UAMNO [a He MonyyYs CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM [OTOBOPW, KOUTO Ce CKIIOYBAT OT
nmeTo Ha PoHpaa.

JIukBnAaeH puck: pUCKbT JafieHa no3uums oT akTueuTe Ha doHaa aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA UMW MPUKIIOYEHa npuv
OrpaHUYeHn pasxofu B paMKUTe Ha AOCTATbYHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbMHsIBA MO BCSKO BpeMe
3abJIKEHMsITA C1, CBbP3aHu C 06paTHO U3KyMyBaHe U 3nsallaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHaa B pesyntat Ha
HeaeKBaTHW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKu OT CTpaHa Ha
XopaTta M cucTeMa Ha ynpaBnsiBallOTO APYKECTBO WM OT BbHLUHU
CcbOUTUSA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo W PUCKOBE B
pesyntaT Ha MeETOAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbLPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgeno3uTtapsa: doHABT MoOXe [da noHece 3arybu
BCMeACTBME Ha FPEeLlkU Ha [Aerno3uTapsi, Npy KOroTo Ce CbXpaHsiBaT
aKTUBUTE My.

PuckoBe oT nsnonssaHeto Ha aepusatu: PoHABLT M3Non3Ba gepusati
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenvyaea pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen I,
TouYKa 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 2,11 %

,TeKywuTe pasxoam“ ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.10.2019 r.npu oTuMTaHe Ha npeaxogHute 12 meceua. ,Tekywute pasxoau”
BKIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUBHOTO YMNpaBriEHUWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca ernieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu” moraT ga Bapupar OT roauHa Ha roguHa. OtgenHuTte
erneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLUTE pa3xoaun”, ca NpeAcTaBeHN B akTyariHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
DoHABT e cb3gageH Ha 22.4.2002 . n Ha 1.12.2017 r. 6e npeobpasyBaH BbB (hOHA OT OTAENHUN TPaHLLOBE.
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Tranche: ERSTE STOCK EM GLOBAL EUR 77,78% 25,12% -23,71% 11,69% -5,90% 8,57% -1,11% 10,84% 18,00% -14,39%
RO1

mba3a 3a cpaBHeHVE 70,33% 28,20% -15,78% 15,15% 11,48%

* Npes Te3n roanHn OoHABT € nman apyra MHBECTULMOHHA cTpaTterus - 6a3a 3a cpaBHeHue go 19.09.2013 r. (Mose4ve MHdOpPMaLMs Npyu NONCKBAHE Ha
appec: kontakt@sparinvest.com).
Kbm 19.2.2015 r. cpokoBeTe 3a onpegensaHe Ha goxogHoctta npeam 31.12.2012 r. ca yegHakBeHu CbC 3afHa aaTta.

PAKTU4HEeCKa MHQPOP

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3un coHa e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopmMauust 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Touka 7). B cnyvain Ha paspelieHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOpSLM, MOXeTe Aa mnonyyute Tasu MHdopmaumns Ha esnka Ha
cbOoTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha oHAA.
MHdopmaumsa 0THOCHO BCUMYKM ApYrK MecTa 3a nnallaHe v npogaxba e Hamepute B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emnTupaHe n obpatHo n3kynyeaHe ce nybnukysaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO aKkTyanHaTta NonuTKKa 3a Bb3HarpaxaeHuaTa (HauvHW 3a U3HUCMIEHNETO UM, nuuaTta, OTroBapsLLyM 3a OTMYCKaHeTo UM, CbCTaBa
Ha KOMMTETa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MOXeTe Ja HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaxe e B/ 6bAaT NpefocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLmus 3a UHBeCTUTOpUTE ce NybnukyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

MHdopmaumsa 0THOCHO eBeHTYarnHu orpaHUyYeHust Bbpxy Npoaaxoute unu gonbnHuTenHa nHdopmMaums 3a oHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuute Mo BCSKO Bpeme GesnnaTHO mpocnekTa, BkouutenHo ®oHposuTe npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOANLLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKBa Apyra MHOpMaLma Ha HEMCKV e3UK OT YNpaBsBaLLoTo ApPYXecTBO unu 6aHkaTa aenosutap u
HeriHuTe unmanu, KakTo U Ha CTpaHuuaTa Ha ynpaensiBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntouoBaTa
MH(OPMaLns 3a MHBECTUTOPUTE MOHSKOra ce NybnukyBa Ha Tasu CTpaHuua U Ha ApYrv esuum).

ObnaraHeTo C [fdaHbuM Ha [OXOAUTE WM KanuTanosuTe nevandbuw oT PoHaa 3aBMCK OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce uHBecTupa kKanutanbT. [lpu HeussicHeHu BBNPOCKM MNOTbpceTe WHdopMaums ot
npoecroHanucTn.

IpyxectBoTo Erste Asset Management GmbH moxe Aa 6bae nogBefeHO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AekrnapupaHa B HaCTOALWMSAOKYMEHT
MHOPMaLMs caMo ako TS e NMoABexAalla, HempaBuiHa uUnv e B NpOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpoCreKTa.

Tosu hoHa e nony4un paspelueHne B ABCTpUs 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuincku KOHTporneH opraH
3a HaA30p Hag prHaHcoBUTE Nasapw).
KnioyoBaTta uHdopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 15.12.2019r..



