HUA ,MHAYCTPUANEH ®OHA“ AA
DOKYMEHT 3A MPELJIATAHUTE LEEHHW KHUMXA

HAUWOHAZTHO UHBECTULIMOHHO APYXKECTBO OT 3ATBOPEH TUN
LJMNHAYCTPUANEH ®OHA” AL

OOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA

BUA;: OBMKHOBEHW, BESHA/IMYHM, MOMMEHHW, CBOBOHO MPEXBBLP/IAEMW AKLINK
BPOM: 1208 927

EAWHUYHA HOMUHAJ/THA CTOMHOCT: 1.00 JIB.

EAWHUYHA EMUCUOHHA CTOMHOCT: 1.02 JIB.

ISIN KOA HA EMUCUATA: BG1100007993

HACTOAWMAT JOKYMEHT 3A MPEA/IATAHUTE LIEHHW KHUKA (,,JIOKYMEHTBT) CE OTHACA 10 NYB/MYHOTO NPEANATAHE (“TPEANATAHETO”)
HA 00 1 208 927 OBUMKHOBEHU AKLMWU, KOUTO WE EbAAT M3AAAEHM OoT HALLMOHAJZTHO UMHBECTUUMOHHO APYXKECTBO OT
3ATBOPEH TUN ,UHAOYCTPUANIEH ®OHA” AL (,APYKECTBOTO” wunn ,HUA ,NHAYCTPUANEH POHA“) Nog ®OPMATA HA
YBE/IMYEHUE HA KAMUTANA C 10 1 208 927 (,,MTPEASTATAHUTE AKUMKN, ,, HOBUTE AKLMN®). CBI/TACHO M3MCKBAHUATA HA YN, 112, An. 2
oT 3NNUK, OOCETALHWUTE AKLMOHEPU LLIEE NMOJTYYAT MPABA, KATO CPELLLY BCAKA CbLLIECTBYBALLA AKLMA CE U3AABA EAHO MPABO. [BE
MPABA JABAT Bb3MOXHOCT 3A 3AMMUCBAHE HA TP HOBM AKLIMK.

CbINACHO NPEABAPUTENHUA TPAGUK, NMOANUCKATA 3A 3ANVCBAHE HA MPEAJIATAHWUTE AKLMM LLE 3ANOYHE HA MM OKO/I0 9 JEKEMBPU U
LLIE MPUK/IOYM HA UMM OKOAO 16 AHYAPU. HE3ABABHO C/IES, PETUCTPALIMATA HA EMUCUATA HOBM AKLMM B TbPIFOBCKMA PETUCTBLP (TP),
LIEHTPANEH AENO3UTAP (LL) M KOMUCHATA 3A dUHAHCOB HAL30P (KPH), LLE BbAE NOAALEHO 3AABNEHME 3A JOMYCKAHE [0 ThPTOBUA
HA MPEASIATAHUTE AKLMM HA HA BbArAPCKA ®OHA0BA BoPCA (BDE).

HACTOAWMAT [JOKYMEHT 3A NPEASIATAHUTE LEHHW KHUMKA CbAbPXA LUANATA UHOOPMAUMSA, HEOBXOOMMA 3A B3EMAHE HA
WHBECTULUMOHHO PELWEHME, BKIHOYUTENHO 3A OCHOBHUTE PUCKOBE, CBBbP3AHW C MPEAJIATAHUTE LIEEHHM KHWMKA. B MHTEPEC HA
WHBECTUTOPUTE E JA CE 3ANO3HAAT W C YHUBEPCANHWA PETUCTPALIMOHEH OOKYMEHT, NPEAM OA B3EMAT MHBECTULIMOHHO PELLEHME.
YHWBEPCA/IHUAT PETUCTPALMOHHUAT AOKYMEHT, 3AEAHO C JJOKYMEHTA 3A NPEANATAHUTE LIEHHU KHUMKA W PE3IOMETO KbM TAX
NPEACTABABAT CbBKYMHO MPOCMEKT. MPOCMEKTBHT ChABPKA LUANATA MUHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA
EMWTEHTA W LEHHUTE KHUXA, KOUTO CE NPEAJIATAT, YPE3 NYBANYHO NPEANATAHE, E HEOBXOAUMA HA UHBECTUTOPUTE 3A TOYHA OLEHKA
HA NKOHOMWYECKOTO N ®PUHAHCOBOTO CbCTOAHUE, AKTUBUTE N NACUBUTE, PUHAHCOBUTE PE3YNTATU, NEPCNEKTUBUTE 3A PASBUTUE HA
EMWTEHTA, KAKTO 1 HA MPABATA, CBbP3AHW C LLEHHUTE KHVMKA.

WUHBECTUPAHETO B MPEANIATAHUTE AKLIMKM E CBbP3AHO C BUCOK PUCK, XAPAKTEPEH 3A AA/NOBUTE ®UHAHCOBU MHCTPYMEHTU, KAKTO U
PUCK, CBbP3AH C BUSHECA HA [IPY}XECTBOTO KATO MHBECTULIMOHHO APYXECTBO OT 3ATBOPEH TUM. PUCKOBUTE ®AKTOPU, CBBP3AHMU C
MPEANATAHUTE AKLIMM, CA NPEACTABEHW B HACTOALLMA [LJOKYMEHT 3A MPEANATAHUTE LIEHHU KHUXKA, T. 2 ,,PUCKOBU GAKTOPU.

HACTOAWMAT LJOKYMEHT HE NPEACTAB/IABA MPEA/IOMEHME 3A 3ANUCBAHE W/ MOKAHA 3A NPEAJIATAHE W 3ANUCBAHE HA MNPEONATAHUTE
AKLMM OT 1A, B KOATO U [IA E FOPUCAMKLMSA, KbAETO OTNPABAHETO HA MOAOBHO NPEAJIOMKEHWE U MOKAHA KbM NOAOBHU INLA BU
BUNO HE3AKOHHO. MMYBIMYHOTO NPEAJSIATAHE HA MPEA/IATAHUTE AKLIMM LLLE CE U3BBPLUW EAMHCTBEHO HA TEPUTOPUATA HA PENYB/IVKA
Bbarapuna. NMPEANATAHUTE AKLIUM CE U3ABAT CbI/IACHO Bb/ITAPCKOTO 3AKOHOZATE/ICTBO.

MHBECTUTOPUTE NPUEMAT, YE: 1) HE PA3YUTAT HA ,, AUNMHIOBA PUHAHCOBA KOMNAHMA® AL, (,, MEHWUAKBPA®) AV HA NINLIA, CBBP3AHU
C MEHMOKBPA, BbB BPb3KA C MPOYYBAHETO HA TOYHOCTTA HA KAKBATO U 1A E UHOOPMALIMSA, ChbABPHALLA CE B HACTOALLMA [JOKYMEHT,
NN C TEXHUTE MHBECTULIMOHHW PELLEHMS; 1) PASYUTAT EAMHCTBEHO HA MHOOPMALIMATA, ChAbPHALLA CE B HACTOALLMA AOKYMEHT, U
HMKOE JINLE HE E BM/10 OBNIACTEHO AA MPEACTABM KAKBATO W [IA E UHOOPMALIMA UK A NPABM KAKBUTO U AA CA AEKNAPALIMM BbB
BPBH3KA C [PYKECTBOTO WAM TPEANATAHUTE AKUMM, PA3/IMYHU OT CbOBLPKAWMTE CE B HACTOAWMA JOKYMEHT W/van
PETMCTPALIMOHHMA IOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHW, TA3M PA3/IMYHA MHOOPMALIMA UM AEKNAPALLIAN HE TPABBA A CE
MPUEMAT 3A MOTBbPAEHN OT [PYKECTBOTO MM OT MEHMOKBPA.

HACTOALMAT AOKYMEHT E OAOEPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO MY HA KOMIMETEHTEH OPFAH CbINIACHO
PErNAMEHT (EC) 2017/1129, C PELLEHME ........ K®H 0a0BPABA HACTOALMA AOKYMEHT 3A LLEEHHU KHUMKA EOVMHCTBEHO AKO OTIFOBAPA HA
HAJTOMEHWTE C PEFNAMEHT (EC) 2017/1129 CTAHAAPTM 3A Mb/IHOTA, PASEMPAEMOCT U NOC/EAOBATE/IHOCT. TOBA OZIOBPEHUE HE C/IEABA
DA CE PASI/IEX A KATO NOTBbPXKAEHUE HA KAYECTBOTO HA LIEHHWUTE KHUMKA, NPEOMET HA HACTOALUMA OOKYMEHT. MHBECTUTOPUTE TPAIBBA
CAMU JA MPELEHAT LE/IECbOEPA3HOCTTA HA MHBECTULMATA B LEHHUTE KHUKA.

OATATAHATO3U AOKYMEHT E 25.11.2019T.
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DOKYMEHT 3A MPELJIATAHUTE LEEHHW KHUMXA

OEKNTAPALUA 3A OTTOBOPHOCT

HUA “UHOYCTPUANEH ®OH/A”, B KayecTBOTO My Ha EMuTeHT Ha MpeanaraHuTe akumn, U MHBECTULUMOHEH NOCpenHUK
LAWINHTOBA ®UHAHCOBA KOMMAHMA“ AL, Kato MeHuaxbp Ha [pepgnaraHeto (,MeHudmvp“), noemat
OTFrOBOPHOCTTA 33 Nb/IHOTATA M TOYHOCTTA HAa CbAbprKalLaTa ce MHGopmaums B To3n JJokymeHT. Mpeactasnssawmte HUL,
“UHOYCTPUANEH ®OHL” wn ,ANNNHTOBA ®NHAHCOBA KOMMNAHWA“ AL, (BX. ,OmeoeopHu auya") peknapupar c
noanucuTe cu, NOJIOXKEHU B Kpas Ha AOKYMEHTA, Ye AOKOJIKOTO MM € M3BECTHO, TOW CbAbPKA UAnata UHbopmauma
OTHOCHO npegiaraHnTe LEHHW KHUXKA, KOATO e CbLEeCTBEHA B KOHTEKCTa Ha MpeanaraHeTo, CbOTBETCTBA Ha GaKTUTE U B
HEero HAMa MPOMYCKM, KOUTO MOTaT Aa 3acerHaT HeroBMA CMUCHII.

B cvoTtBeTcTBME C pasnopeabarta Ha un. 81, an. 2 oT 3MMNUK, npeacrasnasawmte HAL “UHAOYCTPUANEH ®OHA” wn
,LANTNHTOBA ®UHAHCOBA KOMMNAHUA“ ALl, aeknapupaT ¢ NoANUCUTE CU, NOJIOXKEHN B KpaA Ha [lOKyMeHTa, Ye ToM
OTroBapA Ha U3MCKBaHMATA HA 3aKOHa.

YneHoseTe Ha CbBeTa Ha ampektopute Ha HUA “UHAYCTPUANEH ®OHA” v ,,JUTUHTOBA ®UHAHCOBA KOMMAHMNA“
A/l ca OTroBOpHM 3ae4HO M MOOTAENHO 3@ BCAKAKBU U BCUYKM Bpeau, NMPUYMHEHM OT MOTFPeLUHU, NoABEXAALM UK
HeMb/IHM AaHHW B JOKYMEHTA 3a npegiaraHuTe LEeHHW KHWXKa. JlMuaTta, OTroBOPHM 3a M3roTBAHETO Ha PUHaHCoBUTE
otyetH, (BX. ,0meo8opHU Auya") ca OTTOBOPHWU 3ae4HO M NOOTAE/HO C INLLATA OT NPeAX0L4HOTO U3PEUYEHME 3a BCAKAKBM
M BCUYKM Bpegm, MNPUUYMHEHW OT MNOrpelHWn, MNOABEXAAWM WAM HEMbAHW [aHHUM BbB (PUHAHCOBUTE OTYETU HA
[pyKecTBOTO, @ 0gMTOPUTE Ha [LpYKecTBOTO (BXK. ,OmaosopHU Auya") —3a Bpean, NPUUMHEHW OT U343aAEHUTE OOUTOPCKU
[0KN3aaM OTHOCHO OAUTUPAHUTE OT TAX GUHAHCOBU OTYETU Ha [lpyKecTBOTO.

JaHHu 3a anuyata no un. 81, an. 5 3MMLUK ca nocoyeHn B YactTa ,0mao8opHU AUYA“ B HacToALWLMA JOKYMEHT.

BAXHA UHOPOPMALUA

TepMUHUTE U U3pa3nTe, N3MOI3BAHU C F1aBHM OYKBU B HacToAWMA [LOKYMEHT, KOUTO He ca AebUHMPAHU MO APYT HAYMH B
Hero, UMaT 3Ha4YeHueTo, NpeacTaBeHo B ,,CbKpalleHna u geduHmummn”.

OcBeH aKo He e MOCOYEHO WK He ce noapasbupa apyro, B To3u JOKYMEHT TepmuHUTE ,Hu1e”, ,Hac”, "Hawua” u apyrm
nogo6Hu ce otHacat go HUAA “UHAYCTPUANEH dOHAO”.

OcBeH aKo He e NOCOYEeHO APYro, N030BaBaHETO HA TBbPAEHMA OTHOCHO M3pa3AaBaHe Ha YBEPEHOCT, 3HAaHMe, OYaKBaHWUA,
NPOrHO3M N MHEHMA Ha [pyKeCcTBOTO MM Ha PHbKOBOACTBOTO ce OTHAcAT A0 CbBeTa Ha AMpeKkTopuTe Ha [py*KecTBoTo.

Huto ApykectBoto, HUTO ,ANTIMHTOBA ®UHAHCOBA KOMMNAHUA® AL, paBaT rapaHums 3a 3aKOHOCHbOOPA3HOCTTa Ha
nHBecTMumaTa B NpeanaraHmuTe AKLMM OT CTPaHa Ha KOMTO U A3 € MHBEeCTUTOoP.

HacToawmat [lokymeHT MMa 3a Lien Aa NpefocTaBu MHGOopMaLMA Ha MOTeHUNANHNTE MHBECTUTOPM C Orfles, oueHABaHe Ha
Bb3MOXHa UHBecTULMA B MpeanaraHnTe akumm. B Hero ce cbabpka noabpaHa n o6o06uieHa nHdopmaums, He ce U3pasnsa
aHFaXMMEHT MKW NPU3HAHME, UNU OTKa3BaHe OT NPaBOo U He Ce Cb3AaBaT HNUKAKBU MPEKN WM KOCBEHW MpaBa KbM Apyr,
OCBEH KbM NOTeHLUMaNHUTE MHBECTUTOPU B KOHTEKCTa Ha lMpeanaraHeTo.

MoTeHuManHNTE MHBECTUTOPM Ca U3PUYHO MHOOPMUPAHU, Ye MHBECTUPaHeTO B lMpeanaraHuTe akuum Boam A0 GUHaHCOB
PUCK 1 cnefoBaTeNnHo cnefBa Aa npoyetaT [lpocnekTa B HerosaTa UAMOCT M NoO-CneuunanHo pasaen , Puckosu pakmopu”
OT HacToswma [IOKYMeHT, KaKTo W pasgen ,Puckosu ¢hakmopu” B PeructpauymMoHHMa AOKYMeHT. MNpu B3emMaHeTo Ha
WHBECTULMOHHO peLlUeHne, MNOTeHUMaNHUTE MHBECTUTOpPU TpAbBa Aa pa3uMTaT Ha COOCTBEHOTO CU MpPOY4YBaHE M
cbAbprKawaTta ce B lpocnekta MHPopmauua, BKAOYUMTENHO M NON3UTE U PUCKOBETE, CBbP3aHM C MHBECTUPAHETO B
MpegnaraHnTe akuun.

BcAKo pelleHue 3a MHBecTMUMM B [lpeanaraHuTe akuuu ciedga Aa Ce OCHOBaBa eAMHCTBEHO Ha MHdopmauuaATa,
CbabpKawa ce B [lpocnekta, BKAIOYMTENHO MNPUNONKEHMATA KbM HEro, Kato ce uMmMa npeasua, Ye BCAKO
npeacTaBaHe/onucaHve, UAW NpaBHU pasnopeabu, CYETOBOAHW NPWMHLMNK, CPaBHEHME Ha TaKMBA NPUHLMNWK,
KOPNOpaTUBHA CTPYKTYPa M T.H. CAYXKAT eAUHCTBEHO 33 MHGOPMATUBHM LLe/IM U He ciefiBa Aa ce NPMemaT KaTo NpaBHa,
CYETOBOAHA W/IM OaHbYHA KOHCYANTaLMA 3a Tb/KYBAaHETO WM MPUAaraHeTo Ha TakuBa pasnopenbu, MHPopmauma uam
OTHOLUEHWS.

CbabpKaHMETO Ha To3M [OKymeHT He TpsabBa Aa ce cuuMTa 3a npaseH, ¢puHaHCOB, 6M3HEC MM AaHbuyeH CbBeT. 3a
Mo/y4aBaHETO Ha TaKbB CbBET BCEKW MOTeHUManeH WHBECTUTOP TpAbBa Aa Ce KOHCY/ATMPaA CbC cOBCTBEH MpaBeH,
bUHAHCOB MAKN AaHbYEH KOHCY/ITaHT.

C nsKkA4YeHue Ha cayvyauTe, npeasuaeHn B UMNepaTMBHN 3aKOHOBU pa3nopep,6v1, HWKOE nnue He e ynb/IHOMOLWEHO Aa
npenocrtasA VIH¢0pMaLI,MFI WAW fa fasa Aeknapauum BbB Bpb3Ka C [peanaraHeTo, pas/iMiyHKM OT CbAbpXKaluTe ce B
HacTtoAawma [JOKyMeHT M aKO TaKMBa ca NpesoCTaBeHu, TO Ta3un MHCbOpMaLI,Mﬂ nnn geKknapauummn He Tpﬂ6Ba Aa ce npuemat
KaTo Aa[eHM C paspelleHneTo Ha [pyKecTBoTo Man MeHnaKbpa.

HWTO NpeacTaBAHETO Ha HAcTOAWMA JOKYMEHT 33 LEHHUTE KHUMKA, HATO KaKBOTO M 4a e npeanaraHe, npogaxba uam
npexsbp/iAHe, HanpaBeH Bb3 OCHOBA Ha HEero c/ed HacToAlaTa AaTta, NPY KakBuTo 1 Aa e o6CToATeNncTea, He BOAM A0
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npesymnumaTa, 4e He ca HaCTbNW/AM NPOMEHU B CbCTOAHMETO Ha [pyXKecTBOTO Uaum IpynaTta cneq HacToALWwaTa AaTa Uam
ye MHCbOpMaLI,MﬂTa, npeacrtaBeHa B HactoAwmMA [JOKymeHT B HeWlHaTa UANOCT, € aKTya/lHa KbM KOATO U Aa € AaTa, cnieq
AaTaTa Ha To3u [loKymeHT.

Bbe Bpb3Ka c MpeanaraHeto, MeHUAKbPDLT, AEMNCTBALL KaTO MHBECTMTOP 3a COBCTBEHa CMETKa, MOXe Aa npuaobusa
AKUMM 1 B TOBA CM Ka4yecTBO, MOXKE Aa 3anasu, 3aKynu, Nnpogaae, Npeasioxu 3a npogarkba uam no Apyr HauymH ga ce
pasnopeam 3a cobCTBEHA CMETKA C TE3M LIeHHW KHUXKA. MeHUAKbPbT He Bb3HaMepsaBa 43 pPa3KpMBa pasmepa Ha Nogo6HM
WHBECTULMM WM CAEJIKM MO APYT HaYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE.

NPEACTABAHE HA ®UHAHCOBA UH®OPMALIUA

OcBeH aKo e nocoyeHo Apyro, ¢uHaHcoBaTa MHPOPMAUMA B TO3M LOKYMEHT € M3roTBeHa B CbOTBETCTBME C
MexayHapoaHuTe CTaHa4apTH 3a puHaHcoBa otyeTHOcT (MCDO), npuetn ot EBponeickua cotos (EC).

Bceku, KoiiTo obmucns aa npuaobue ot MNpeanaraHuTe akumuM, cieaBa Aa pasyMTa Ha CBOETO COBCTBEHO MpoyYBaHe Ha
EmuTteHTa, ycnosusaTa Ha MNpeanaraHeTo u Ha dMHaHcoBaTa MHGopmMaLmMa B TO3U [LOKYMEHT.

HAKOWM [aHHK, CbAbpKalmM ce B TO3M [JOKYMEHT, BKAOUMTENHO ¢(MHaAHCOBa MHpoOpmaumsa, ca bunn npeamer Ha
3aKPBbrAABaHUA U NPpUBAMKEHUA. BbB Bpb3Ka C TOBa, B HAKOM OTAE/HM CNy4Yan, CymaTa OT YMC/iaTa B KOJIOHA WM pep, B
TabAnLN, AU NPOLLEHTHU U3YUCIEHUA, CbAbPKaLLM ce B TO3M [IOKYyMEHT, MOXe Aa He 0TroBapA TOYHO Ha obuwiaTa undpa,
AajeHa B CbOTBEeTHaTa KO/IOHa AW pea.

NPEACTABAHE HA NA3APHA U UKOHOMUYECKA NHOOPMALNA

MasapHaTa M WKOHOMMYecKaTa WHbOpMaumA, M3non3BaHa B To3M [loKyMeHT, e 6Buna u3BnedYeHa OT PasANYHU
npodecroHaNHN U APYTY HE3aBUCUMM U3TOUHULM, KOUTO Ca NMOCOYEHM B Kpas Ha TO3M JoKyMeHT. TO4HOCTTa U Mb/IHOTaTa
Ha Ta3u nHGOPMaLMA He ca rapaHTUPaHW.

NHbopmaumaTa, cbabprKawa ce B T03n [LOKYMeHT, OTHacALLA Ce A0 CEKTOpaA, B KolTo onepupa HUO “UHAYCTPUANEH
®OHL” 1 KOHKypeHTUTe My (KOATO MOXe Zla BKAOUYBA OLEHKU U NPUBAUNKEHUSA), € n3B/eYeHa OT 06LLecTBeHO AOCTbMHA
MHPOPMaLMA, BKAOUMTENIHO MNyOAMKAUMM W OonoBecTeHa WHPOPMaLMA, CbFMACHO M3UCKBAHMATA Ha [AencTBaWoTO
3aKOHOOATE/ICTBO 32 LEHHUTE KHUMKA U ApyrM HopmaTueHM akToBe. HUA “UHAYCTPUANEH ®OHA” noTBbpKAaBa, ye
TakaBa MHbOPMALMA e KOPEKTHO Bb3MPOM3BEAEHA OT CbOTBETHUTE U3TOYHULM U, LOKONKOTO J1py*KeCcTBOTO € OCBEAOMEHO
M e cnocobHO Aa YCTaHOBM, He ca MPOMYCHATU HUKAKBU GaKTU, KOMTO BMxa MOrIM Aa NpencTaBAT Bb3npousseaeHaTa
MHbOpPMaLMA HETOYHO MAW NogBexaalo. Bce nak, [pyKecTBOTO € pa3ymnTaso Ha TOYHOCTTA Ha Tasu MHPopmauus, 6es
A3 NpoBeX/aa He3aBMCcMMa NpoBepKa.

Yact ot VIHd)OpMaLIMﬂTa B TO3M JJOKYMEHT N0 OTHOLWEHMe Ha AaHHMU 3a Peny6nMKa bbarapua e nssneyeHa ot AOKYMEHTU
n apyru Od)MLI,MGl]HM, ﬂy6llM‘-|HM M 4aCTHU U3TOYHMUWU, BKAKOYUTENIHO Ha y4aCTHMUUM B KannTanosute U d)MHaHCOBMTe
nasapwu B cTpaHaTa. He cnegga ga ce cumTa, Ye e HaauLe NbaHa €4HAKBOCT B NpeAcTaBeHaTa MHd)OpMaLI,Mﬂ cpea BCUYKHK
Te3n U3TOYHMLUMN. BbB Bpb3Ka € TOBA, [pyKecTBOTO Noema OTFOBOPHOCT CaMO 3a TOYHOTO Bb3MNpoun3BeXJaHe Ha U3BAAKMU
OT CbOTBETHUTE MU3TOYHUUU Ha MHd)OpMaLI,MFI. ApyKecTBoTO He noema AOMNbAHUTENHA WAW Apyra OTFOBOPHOCT MO
OTHOWeHMe Ha Bb3nponsseaeHaTa MHd)OpMaLI,MFI.

MHOOPMALIUA OT MHTEPHET CTPAHULIATA HA IPYXKECTBOTO

C U3KNIOYEHNE Ha AOKYMEHTUTE, KbM KOMTO Npenpalla, ako TakMBa ca U3PUYHO MOCOYEHU, CbAbPIKAHUETO Ha MHTepHeT
cTpaHuuata Ha HUA “UHAOYCTPUANIEH ®OHA” He npeacTaBAABa YacT OT TO3U [JOKYMEHT.
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M3NON3BAHU CbKPALLEHUA U AEOPUHNLINU

CbKpalweHmata u ,Cl,ed)VIHMLI,MMTe no-4ony ce M3MoAN3BaT HaBCAKbAE B TO3U [JOKYMEHT, OCBEH aKO KOHTEKCTbT He

npeanonara gpyro.

EBITDA
AR
BB
BHB

B®Pb, bvrarapcka poHaoBa
6opca

FoauwHu puHaHCOBM OTYETH

Data 3a gusugeHT

aac
DenernpaH pernameHt
979/2019

DenernpaH pernameHt
980/2019

Awvpektnsa MIFID

AMA

[JoKymeHT 3a npeanaraHute

LLeHHM KHUKA
Donap, USD

OpyxecTtBOTO, EMUTEHTBT
AbpKaBa-YneHKa
OvprkaseH BeCTHUK, 1B

EC
EAL

E0OA

EC

3amecTHUK-NpeaceaTenar

303

3aKoH 3a nasapure Ha
¢unHaHcoBMU
UHCTpyMmeHTU,3NOU
3aKoH 3a ny6anuyHOTO
npeanaraHe Ha UEHHU
KHuXKa, 3NMNUK
3nMn3ou

Meyanba npeau AMXBK, AaHbLM M aMOPTMU3aLMA

CbKpallleHne 3a aKLMOHEPHO APYKECTBO, y4peAeHO Cbl1aCHO 3aKOoHMTe Ha bbvarapusa
BpyTeH BbTpeLleH NpoayKT

Bbarapcka HapogHa 6aHKa
“Bbarapcka ¢oHaoBa 6opca” ALl

OAMTUPaAHU HEKOHCONMAMPAHM GUHAHCOBM OTYETU Ha [pyKecTBOTO 3a roAuHuTE,
3aBbpwBawm Ha 31 gekemspun 2018 r., 2017 r. n 2016 r., BKAOYeHU B [TpocneKkTa

ToBa e paTaTa, Ha KOATO MMAT NpaBo Aa MNOAyyaT AMBUAEHT, aKUMOHepuTe Ha
[pyKecTBOTO, KOUTO NPUTENKABAT UK Ca NPUAOCOMAN aKUMKM Ha AaTaTa, KoATo e 14- aT
AEeH cnel npuemaHeTo Ha peweHueto Ha O6woTo cbbpaHMe Ha aKuMoHepuTe 3a
pa3snpeaeneHne Ha ANBUAEHT.

JaHbk nobaBeHa CTOMHOCT

HenervpaH pernament (EC) 2019/979 Ha KomucuaTta ot 14 mapt 2019 roamHa 3a
AonbnHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmMa napiameHT U Ha CbBeTa no
OTHOLUEHME Ha PeryiatopHUTE TEXHUYECKU CTaHOAPTU OTHOCHO OCHOBHaTa GMHAHCOBA
MHbOPMaLMA, CbabpKAWA Ce B pPe3lOMEeTO Ha MNpocneKkta, nyb/AMKyBaHETO U
KnacmduumpaHeTo Ha MPOCNEKTUTE, PEeKNaMHUTE CbOOLLEHMA 33 UEHHW KHUXKA,
LONb/IHEHUATA KbM MPOCMNEKTUTE, KAaKTO U NMopTana 3a yBeAOMIEHUA U 33 OTMAHA Ha
Oenervpan pernament (EC) Ne 382/2014 Ha KomucusaTa m Jenervpan pernameHT (EC)
2016/301 Ha KomucuaTa

HenervpaH pernament (EC) 2019/980 Ha KomucuaTta ot 14 mapt 2019 roamHa 3a
AonbnHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmMa napiameHT U Ha CbBeTa no
OTHoWeHMe Ha GopMaTa, CbAbPKAHMETO, NPOBEPKATA U 0406PEHNETO HA NPOCMEKTa,
KOMTO TpabBa Aa ce ny6iMKyBa Npy Ny6AMYHOTO Npeg/iaraHe Ha LEeHHW KHUXKa Uan npu
[OMYCKAHETO MM A0 TbProBWs Ha peryanpaH nasap, U 3a otMmsiHa Ha PernameHT (EO) Ne
809/2004 Ha KomucmaTa;

JOUPEKTUBA 2014/65/EC Ha EBponeiickua napnameHT 1 Ha CbeeTa oT 15 mait 2014 r.,
OTHOCHO na3apuTe Ha OGUHAHCOBM WMHCTPYMEHTM U 33 WM3MeHeHWe Ha [upekTusa
2002/92/EO v Ha OupeKktusa 2011/61/EC

[ObnroTpaiHn maTepuanHu akTUBM

HacTtoawma [JOKyMeHT 3a npeasiaraHuTe LLEHHM KHUMKA, CbAbpKal, MHpopmaums 3a
LUEHHUTE KHUXKa, KOMTO ca 06EKT Ha NyH6IMYHOTO NpepnaraHe;
3aKoHHaTa BanyTa B CALL

HWUJ, “UHAYCTPUANEH GOHA” AL,
[ObprkaBa-uneHka Ha EBPOMNeincKoTo MKOHOMMYECKO NPOCTPaHCTBO

OduumnaneH opraH Ha MapnameHTta Ha Penybanka Bbarapus, B KOMTO ce nyb6anKyBaT
3aKOHUTE U A pYyruTe HOPMATUBHM aKTOBE
EBponelicku cbio3

CbKpallleHne 33 eHO/IMYHO aKLMOHEPHO APYKeCTBO, YYPeAeHO CbI/IaCHO 3aKOHUTe
Ha bbarapua

CbKpallleHWMe 3a efHOJ/IMYHO [PYXKEeCTBO C OrpaHWyYeHa OTrOBOPHOCT, y4YpeaeHo
CbrNacHO 3aKoHUTe Ha bbarapwma

EBponelicku cbio3

3aMecTHUK-NpeacenaTensaT Ha
WHBECTMUMOHHATa geiHocT;
3aKOoH 3a ocobeHuTe 3a103K;

K®H, pbKoBogew, ynpasneHne ,Hagsop Ha

3aKoH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTY;

3aKOoH 3a Ny6/IMYHOTO NpeanaraHe Ha LeHHM KHUXKa

3aKoH 33 NpwunaraHe Ha MepKUTe cpelly MasapHWTe 310ynoTpebu ¢ ¢uHaHCoBM
WHCTPYMEHTU;

4
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30,4C
3Kno
30KUCANKU

UHausnayanHun
UHBECTUTOpPU
UHCcTUTYUMOHANHMK
UHBECTUTOPU

UM, UHBecTULMOHEH
nocpegHuK, MeHuaXbp
Koaekc Ha BPb

Komucus 3a puHaHcoB
Hag3op (KPH)

MC®O
Hapep6a 38

HCHU
O6uwo cbbpaHue, OCA
ooa

n3e

Mpasuna 3a Tbprosusa Ha
b®b

Mpasunata Ha LleHTpaneH
penosutap

MpocnekT

MpepnaraHero

MpepnaraHuTe aKuum
nyu

YHuBepcaneH

PerucrpaumoHeH [OKymeHT
unm PeructpauunoHeH

BOKYMEHT

PernameHT 1129/2017

Pe3tome
CbP3

CobBet Ha iupekTtopute, CA

TbproscKu 3aKkoH, T3
Tobproscku peructop, TP

Ycras
uA, UentpaneH aenosurtap

3aKOH 3a JaHDBK BbpXy AobaBeHaTa CTOMHOCT
3aKOH 3a KOPNOPATUBHO NOAOXOAHO ObnaraHe

3aKOH 3a AeMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U A PYTY NPeanpuaTma 3a
KONEKTUBHO MHBECTUPaHE
MNHBeCTUTOPU, KOUTO ca PU3NYECKU iMLLa.

CnepgBa ga ce pasbupa ,KBaaMPUUMPaAHU MHBECTUTOPM M O3HA4YaBa AuuUaTa MK
cybekTUTe, KOUTO ca n3bpoeHun B Npunoxenue ll, pasgen |, Toukn 1—4 kbm [MpekTnBa
2014/65/EC, n nuuata nam cybekTuTe, KOMTO NpW MOWUCKBaHE ca TPEeTUPaHM KaTto
npodecrMoHasHN KANEHTU B CbOTBETCTBME C pa3gen Il oT Noco4YeHOTO MpUNOXKEHUe,
WK Ce CMATa, Ye ca MPUEM/IMBM HACPELLHW CTpaHu B cboTBeTcTBMe ¢ uieH 30 ot
[Oupektuea 2014/65/EC, 0CBEH aKO He ca CK/YUIM NMCMEHO CNopasymeHue aa 6baat
TPETUPAHWU KaTo HenpodecMOoHaNHU KAMEHTU B CbOTBETCTBME C pasgen |, yeTsbpTa
aNMHeA Ha NOCOYEHOTO NPUIOKEHNE

"OnnnHroea ¢mMHaHcoBa KomnaHuua" AL,

HauuoHaneH KoaeKc 3a KopnopaTneHo ynpasaeHue ot 2007 r., npuet oT bPb

Komucua 3a dpnHaHCOB Hag30p, KOATO e cneunann3mpaH gbpKaseH opraH B Penybanka
BbArapua 3a peryanpaHe M Hag3op Bbpxy HebaHKoBMA GUHAHCOB CeKTop (Kanutanos
nasap, 3acTpaxoBaHe, NEHCMOHHO OCUTypsBaHe).

MexayHapoaHu cTaHgapTh 3a duHaHCOBM oTYeTH, npmeTn oT EC

Hapepgba Ne 38 Ha K®PH 3a M3MCKBaHMATA KbM AEWHOCTTa HAa MHBECTULMOHHUTE
nocpegHUUM;

HauuoHaneH cTaTUCTUYECKU UHCTUTYT

0O6uo cbbpaHue Ha akUuMoHepuTe Ha [ pyKecTBoTO

[py*KecTBO C OrpaHNYeHa OTroOBOPHOCT, YYpeaeHOo CbIlacHO 3aKoHWUTe Ha Penybauvka
bbvarapua
MpexoaHn 1 3aKkNUYUTENHM pa3nopeadu

MpaBuna 3a Tbprosua Ha poHaoBaTa 6bopca,s cuna ot 23.02.2018 r.
MpaBuaHMK 3a aeliHocTTa Ha LleHTpaneH penosutap ALl

Hactoawmat MNMpocnekxT.

HacToawoTo npegnaraHe Ha emucua obUKHOBEHM akuuu Ha HUA “UHAOYCTPUANEH
®OoHA” AL;

EmuncuATa akumm - npeameT Ha HACTOALLLOTO NpeanaraHe;

MpeKkun YyxaecTpaHHU MHBECTUL MU

HacTtoawmat YHuBepcaneH PerncrtpaunoHeH JOKYMEHT, CbabpiKaw, MHbopmaLma 3a
EmMuTEHTa Ha LeHHUTE KHUXKaA;

Pernament (EO) Ne 1129/2007 Ha EBponeickus napnameHT u Ha CbBeTa oT 14 10HK
2017 rogMHa OTHOCHO MpoOCneKTa, KonTo Tpsabsa ga ce nybnaukyea npu Ny6anYHO
npeasiaraHe Wav A0MyCKaHe Ha LeHHW KHWXKa 40 TbProBMA Ha perynvpaH nasap, v 3a
oTMAHa Ha [upekTtusa 2003/71/EO

Pe3tome —BbBeAeHMe KbM [TpocneKkTa;

CpenHa 6pyTHa paboTHa 3annaTa

CbBeT Ha ANpPeKTOopUTe Ha [lpyrKecTBOTO

TbproBCKM 3aKOH

TbproBCKM perncrobp, BoAeEH OT AreHuuaATa no BNMCBaHUATA;

YcTaBbT Ha [lpyKecTBOTO

,LleHTpaneH genosutap” AL,
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1. OTTOBOPHU JIULA

HUA “UHAOYCTPUANEH ®OHA”, B KayecTBOTO My Ha EMuTeHT Ha MpeanaraHuTe akumn, U MHBECTULUMOHEH NOCpenHUK
LAWINHTOBA ®UHAHCOBA KOMMAHMA“ AL, Kato MeHuaxbp Ha [pepgnaraHeto (,MeHuOdmwvp“), noemat
OTrOBOPHOCTTA 32 Nb/IHOTATA M TOYHOCTTA Ha CbAbpKalLaTa ce MHPopmauua B TO3M [JOKYMEHT.

YneHosete Ha C[ Ha HUAO “UHAYCTPUANEH ®OHA"” v npeactasnasawmrte ,AUNTMHIOBA PUHAHCOBA KOMNAHUA“ AL
LEeKMAapupaT ¢ NoANUCUTE CU, MONOXKEHW B Kpasa Ha [LOKyMeHTa, Ye AOKOJKOTO MM € M3BECTHO, TOM CbAbPKA UAnaTta
MHbOpPMaLMA OTHOCHO NpeasiaraHUTe LEeHHW KHUXKA, KOATO e CbLLEeCTBEHA B KOHTEKCTa Ha lpeanaraHeTo, CbOTBETCTBA Ha
baKTUTE M B HEFO HAMA NPOMYCKM, KOUTO MOraT i@ 3aCerHaT HeroBmMa CMMUCH.

YneHoseTte Ha CbBeTa Ha aupektopuTe Ha HAO “UHAYCTPUANEH ©®OHA” v ,JUTMHTOBA ®UHAHCOBA KOMMAHMNA“
A/l ca OTrOBOpPHM 3aeHO M MOOTAENHO 33 BCAKAKBM M BCUMUYKM BpeaM, MPUUMHEHW OT MOrpewHu, NoAsexaalim uam
Henb/HW AaHHU B TO3U [JOKYMEHT.

/lnuata, OTroBOPHM 33 WM3roTBAHETO Ha (GUHAHCOBUTE OTYETM, Ca OTFOBOPHWM 3ae4HO W MOOTAENHO C /AuuaTa oT
Npeaxo4HOTO U3peYeHUe 3a BCAKAKBU U BCUYKK Bpear, MPUYMHEHW OT NOrPeLIHN, MOABEXAALUM UK HENB/IHM AaHHU BbB
¢dUHaHCOBUTE OTYETHM Ha [pyKEeCcTBOTO, @ 0AMTOpUTE Ha [pyKecTBOTO — 3a Bpean, NPUUYNHEHU OT U34a[EHNUTE OAUTOPCKU
OOKNagN BbpPXy OAUTUPAHUTE OT TAX GUHAHCOBM OTYeTM Ha [py)KecTBOTO. JIMLaTa, OTFOBOPHM 33 WM3rOTBAHETO Ha
bUHaHCOBUTE OTYETU WM OAMTOpPUTE Ha [pY)KecTBOTO, AEKNAPUPaAT 4Ye [AOKONKOTO MM € M3BEeCTHo MHbopmMauuaTa,
CbAbPIKALLA Ce B TE3U YacTU OT [LOKYMEHTA 3a LLEHHU KHWMKA, 32 KOUTO OTFrOBaPAT Te, CbOTBETCTBA Ha GaKTUTE U Ye B Te3un
YacTW HAMA NPOMYCKM, KOUTO MOraT Aa 3aCerHaT CMUCHAA HA JJOKyMeHTa.

HWAO “UHAOYCTPUANEH ®OHA” AL, cbC cepanuwe u agpec Ha ynpasneHue rp. Codus, yn. CnassaHcka 5, eT. 4, ce
ynpasnssa oT CbBeT Ha ampekTopuTte (C[l), KOWTO e B CbCTaB OT TPMMa YJIEHOBE:

e [laHuen leoprues AnekcaHAapos —uyneH Ha C/;
e Topop Aumutpos Koues —uneH Ha C[;

e Hukonai M'eoprnes MapuHOB —M3NbAHUTENEH YneH Ha C/.
Bu3Hec aapechT Ha yneHoBeTe Ha C[ Ha [pyKecTBoTO e rp. Codus, yn. ,I. C. PakoBckn” Ne 42, eT. 4.

LLANTNHTOBA PUHAHCOBA KOMNAHUA” AL, cbe ceganuie rp. Codua n agpec Ha ynpasnexue rp. Codusa, yn. “Uap
AceH” Ne 7, ce ynpasnsea oT C[], B CbCTaB OT TPMMa Y/IEHOBE, @ UMEHHO:

e MapuaHa leHoBa Benkosa;
e  MBaiino EsreHnes MopaaHos;
e Hukonai l'eoprues MapuHoB.

LLANTNHTOBA ®UHAHCOBA KOMMAHUA” ALl ce npeacTaB/isBa 3ae4HO OT M3MbJAHUTENHUS gupeKkTop HuKkonan Meopryes
MapwHOB 1 npokypucTa NMaameH MopaaHos MaH4es.

CbCTaBUTEN Ha rOAULLHUTE U MEeXXAUHHU PuHaHcoBM otyetn Ha HUL “UHAOYCTPUANIEH ®OHA” A 3a 2016T.,2017 r. m
2018 r., KaKTO U Ha MeXAUHHUTE GUHAHCOBM OTYETM 33 MbPBOTO W BTOPOTO TpuUmeceunme Ha 2019 r. e ,MPODPUT
MEHMOXMBHT” 00, EMK 130919601, cbc cemanuuwe W agpec Ha ynpasneHue rp. Codwus, paroH Cpegeu, yA.
,CnaBaHcka“ Ne 5, eT. 3, npeacrtasnssaHo ot Jllobomupa MeTtposa MNaHTaneeBa-EBcTaTeBa, a CbCTaBUTEN HA MEXANHHUA
¢$VHaHCOB OTYeT 3a TpeToTo Tpumeceune Ha 2019 r. e Mapusa AumuTposa AnmuTtpoBsa ¢ 6usHec agpec rp. Codusa, ya. ,I.
C. PakoBckn“ Ne 42, er. 4.

Oputop Ha [lpy*KecTBOTO 3a NpeaxogHuTe TpU roauvHun e Aumutbp HuKonos KoakaHWKONOB, YneH Ha MHCTUTyTa Ha
OMNIOMUPaHUTE eKcnepT-cdeToBoaMTeNN ¢ annnoma Homep 0247v agpec rp. Codua, 1715, *.K. ,Mnagoct 4”, 61. 420,
BX. 1, eT. 2, an. 16. Anmutbp KoaKaHUKOOB € U3BbPLUMA NPOBEPKA Ha roanwHnTe GnHaHcoBM otyeTun 3a 2016 r., 2017
r.n 2018 r. cornacHo MC®O, KaKTo 1 B CbOTBETCTBME C U3UCKBAHUATA Ha MeayHapoaAHUTE OAUTOPCKM CTaHAAPTH.

B HacToAwWwMA JOKYMEHT 33 LeHHUTE KHUMKA HE Ca BK/KOYEHU AeKnapauumn u/vam AoKNaam, U3roTeeHn ot gajeHu auua B
KauyecTBOTO MM Ha EKCMEepPTU M He € BKAKOYEH KaTo M3TOUYHUK Ha MHbOPMaLMA TpeTa CTpaHa.

HACTOALMAT OKYMEHT 3A LIEHHW KHUMA E OJ0BPEH OT KOMUCUTA 3A ®UHAHCOB HAZI30P (KPH), B KAYECTBOTO 1 HA KOMIMETEHTEH
OPFAH CbI/IACHO PEFNAMEHT (EC) 2017/1129, C PELLEHME ......./2019. KOH 04,0BPABA [JOKYMEHTA 3A LIEHHN KHUXA EAUHCTBEHO
AKO CblUMA OTFOBAPA HA HANOMEHWTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTM 3A MbAHOTA, PA3BMPAEMOCT M
NOCNEAOBATE/IHOCT. TOBA OJIOBPEHVE HE C/IEABA [IA CE PA3I/IEX/JA KATO NMOTBBPXK/JAEHME HA KAYECTBOTO HA LEEHHUTE KHUXKA.
MHBECTUTOPUTE TPAIEBA CAMU JIA NPELIEHAT LEENECbOBPA3HOCTTA HA UHBECTULIMATA B LEHHUTE KHUXKA.
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2. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUMUTE, NPEAMET HA NYBJIMMHOTO NPEANIATAHE

VHeecmupaHemo 8 UeHHU KHUXQ e C8bP3aHO C Pa3auyHuU puckose. [lomeHyuaaHume uHsecmumopu mpabea
8HUMamMesnHO 0a npo4emam U OCMUCAAM npedcmaseHama no-007y UH@OpMayus, 3aedHO C uHgopmayuama 3a
puckosume hakmopu, CbObPHAWA ce 8 PecucmpayuUoHHUA OOKYMeHm, KaKmMo U udaaama uHgopmauyus e lpocrnekma,
npedu da 83emam peweHue 0a npudobuam akyuu Ha Jpyxrecmsomo.

MocnedosamenHocmma 8 npedcmasaHemo Ha puckosume Gakmopu ompaszasa suxcdaHemo Ha Cll, 0omMHOCHO
KOHKpemMHama um 3Ha4umocm KbM HACMOAUWUS MoMeHm 3a deliHocmma Ha [pyrecmseomo.

2.1. NA3APHATA (BOPCOBATA) LEHA HA AKUMUTE HA APYHKECTBOTO MOXE OA BAPUPA N MOXE OA CE
MOHUXKM NOA LEHATA, HA KOATO TE CA NPUAOBEUTN OT UHBECTUTOPUTE

EMMCMOHHATA LeHa Ha HoBMTe aKumMM KbM MOMeHTa Ha lMpeanaraHeTo He moxe Aa 6bAe NoKasaTenHa 3a NasapHaTa MM
LeHa cnea npuKaoYBaHeTo My. MasapHaTa ueHa Ha HoBuTe akumu moske Aa ce Konebae B LIMPOKU FpaHuLLM B 3aBUCMMOCT
OT MHOro ¢GaKTopu, KOMTO Ca M3BbH KOHTPOaa Ha [pyxectBoto. Te3n GakTopu BKAOYBAT, Haped C APYrM Hewa,
OENCTBUTENIHN WAM OYaKBaHM Pas/IMKM B OMepaTUBHUTE pes3yiTatm u nedanburte Ha [py»ecTBOTO U/MAN Herosute
KOHKYPEHTU, MPOMEHM BbB GUHAHCOBUTE OLLEHKMN HAa aHa/IM3aTOPUTE Ha LEHHWN KHUMKA, Ma3apHUTE YC10BUA B OTPach/a 1
CbCTOAHMETO Ha GOHAOBMA Nasap Kato LAMO, U3MEHEHMEe Ha 3aKoHUTe U HapeabuTe, KaKTo M MPOMeEHM B 0bLIMTe
MKOHOMMYECKN M MasapHM YCA0BUA, HaNpUMep peL,ecus.

AKLMOHepUTe cneaga Aa MMaT Npeasua, Ye € Bb3MOXKHO @ HAacTbMAT CbOUTUA, KOUTO 43 NPUYMHAT Pe3KkKn KonebaHus B
nasapHUTE LEHW Ha aKuMUTEe, KaKBUTO W MNpean ca ce NposBABaAM Ha ObArapckMa KanuTasoB Masap M Ha
MeXayHapogHuTe GUMHAHCOBM Masapu, KakTo u vye nogobHu KosnebaHUA e BepOATHO Aa 3acerHat B HebnaronpuATHa
nocoka MNpeanaranute akumm Ha HUA “UHAYCTPUANEH dOHL".

Bbpxy 6opcoBaTta LeHa Ha akuuuTe Ha [Jpy»KecTBOTO Lie OKa3BaT BAMAHME M 06LMTE TEHAEHUMM HA Na3apa HA LEeHHK
KHMXKA, KaKTO M [OXOAHOCTTA, KOATO Ce peasv3upa npu anTepHaTMBHU MHBECTUUMWU. Taka Hanpumep, eBeHTYaNHOTO
yBE/NNYEHWEe Ha NasapHUTE JIMXBEHW MPOLLEHTU MOKE A3 MMa 33 pe3yaTaT MoTEHUMaNHWUTE KynyBayuu Aa U3WCKBAT Mo-
BWCOK L0XOZ, OT aKLMMTE Ha [Jpy»KecTBOTO U TOBA Z1a UMa HebnaronpuaTeH epeKT BbpXy TAXHaTa NasapHa LeHa.Ma3apHaTta
ueHa Ha MNpepnaraHnTe akLMK MOXKe Aa ce Konebae CblLo B pe3ynTaT Ha NOCNeABaLlo eMUTUPAHE Ha HOBM aKLuW OT
[pysecTBoTo, 06paTHO M3KynyBaHe, NpoAaxk6a Ha aKUMWM OT OCHOBHUTE aKLMOHEpPW Ha [lpysKecTBOTO, AMHAMMKA HA
NIMKBUAHOCTTA HA TbPrOBMATA C HEFOBUTE aKLMM, KAKTO M B PE3YATAT HA Bb3NPUATUATA HA HBecTUuTopuTe. C ornes Ha Tesun
n apyrv dakTopu, [lpy>KeCcTBOTO HEe MOMKe fia rapaHT1pPa, Ye nasapHaTa LeHa Ha MNpeafnaraHnTe akuMmM HAMa Aa ce Konebae
WA aa nagHe nod EMMCMOHHATAa MM CTOMHOCT.

2.2. IMNCBA NA3AP 3A AKUMUTE HA APYRECTBOTO

KbM HacTOALWMA MOMEHT HAMa M3pa3eHa akTUBHA TbProBMA C akumuTe Ha [pyxectBoTo Ha BOBE. [py:KecTBOTO He MoKe
[Aa rapaHTMpa, ye obemuTe Ha TbProBMA C TE3WN aKuMK We 6bAaT NOCTOAHHM UM LWe ce noaobpasat. Bb3amoXKHO e B
onpeaeneHn nepuvoam npogarkbata Ha aKUMKM Aa e 3aTpyAHeHa WM HEeBb3MOXKHa Mopaau AUMca Ha MHBECTUTOPCKM
MHTepec.

Cnef npuemaHeTo 3a Tbprosus Ha OB Ha HoBMTE aKLMK, HAMA CUFYPHOCT, Ye LLe Ce Cb34aAe U Le CbLLeCcTBYBa aKTUBEH
6opcoB nasap 3a TAX. AKO He ce Cb3haje U HAMA aKTMBeH BOpcoB Masap, NasapHaTa LeHa W JIMKBUAHOCTTa Ha HosuTe
aKUMKM moraT aa 6baat HebnaronpuATHO 3acerHaTu.

2.3. b®b E 3HAYUTE/THO MO-MAJTKA U NMO-CNTABO IMKBUAHA OT PA3BUTUTE NA3APU HA LLEHHU KHUXKA

MHBecTUTOpUTE CNesBa Aa umat npesgsus, Ye bOb e 3HauMTeNHO No-masika U No-cnabo AMKBUAHA OT NA3apPUTE Ha LLEHHU
KHW)Xa B MOBEYETO CTPaHW C pa3BUTA MKOHOMMKA. Taka, 3a akuuoHepute Ha HUA “MHAYCTPUANEH ®OHLA” Hama
rapaHums, Ye KOTMPOBKMTE Ha aKuuuTe Ha BPB LWe rapaHTUpaT aKTMBHATa MM TbProBus M AOCTaTbyYHA JIMKBUAHOCT.
Huckata aMkeugHoct Ha BPE Boau M A0 3HAUMTENHA aMNAUTYAA B ABUMKEHMATA Ha aKLUUUTE M BB3MOXKHOCT LeHUTe Aa
6bAaT NPOMEHEHUN CNEKYNATUBHO OT OTHOCUMTE/IHO MAJIKM CAE/NKU.

2.4. PUCKOBE, CBbP3AHU C BbJ/ITAPCKMA MA3AP HA LLEHHU KHUAKA

Bb3MOXHO € MHBECTUTOPUTE Aa pasnoarat C No-Masiko MHbopMauma 3a 6brapckma nasap Ha LEHHN KHUMKA, OTKOIKOTO
e Ha/M4YHa 3a pa3BuUTUTe nasapw. Bce owe MMa M3BeCTHa Pas/anKa B PeryMpaHeTo 1M Hagsopa Ha 6barapckus nasap Ha
LEHHM KHMKa (BbMpeKM npunaraHeTo Ha eAuHHa eBponeicka perynauus B Tasn obnact) M B AelcTBMATa Ha
WHBECTUTOPUTE, BPOKepUTe M ApyrUTe NasapHM yyacTHMLM, B CpaBHeHMe C nasapute B 3anagHa Espona u CALL,
Bb3MOXKHO € Aa MMa No-MasKko Ny6ANMYHO AO0CTbNHA MHOOPMALMA 3a BbATapPCKUTE APYIKECTBA, OTKONKOTO OBUKHOBEHO
ce NpefocTaBs Ha PasnoJIoKeHWe Ha MHBECTUTOPUTE OT NYBANYHUTE APYKECTBA HA APYrMTe Nasapy Ha LEHHU KHUMKA,
KOETO MOXKe Aa ce OTPasu Ha LeHaTa Ha akuuuTe Ha [lpy»KecTBoTo.
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2.5. JINMNCA HATAPAHLWA 3A U3NNALLAHE HA AMBUOEHTU

Hama rapaHums, Yye [Jpy*KecTBOTO Lie U3Naalla ANBUAEHTU HA aKLMOHepuTe. PelueHneTo 3a pasnpesenaHe Ha nevanbata
ce npvema ot O6WOTO cbbpaHMe Ha aKuMoHepuTe Ha [pyrKecTBoTo. Bb3aMOXKHO e 3a AageHa roguHa [pyrKecTtsoTo
1306L0 Aa He peann3mpa nevyanba, a JOPU M Aa MMaA TaKaea, O6wWoTo cbbpaHMe Ha aKLMOHEPUTE MOMKE Aa He npueme
peleHue 3a pasnpeaensHeTo 1 noa dopmaTta Ha AMBUAEHT, 3 Aa A U3MO0A3BA 3a pa3BUTME Ha [lpy»KecTBOTO. BCUUKM
6bAelm NNalaHna Ha AMBUAEHTH LWe 3aBUCAT OT nevyanbute n napuyHusa notok Ha HAA, ,MHOYCTPUANEH ®OHA“ AL,
KaKTO W OT pa3xoguTe Ha JpyKecTBOTO, MHBECTULMOHHMTE MY NNAHOBE U HAMEPEHMATA Ha OCHOBHUTE aKLLMOHEpPU.

2.6. PUCK OT PA3BOAHABAHE HA KAMUTAJIA

YcTaBbT Ha [pyXKecTBOTO He npeaBuKAa OrpaHUYeHMA OTHOCHO pasmepa Ha KanuTasa M Bb3MOMKHOCTTA 3a
yBenn4yasaHeTo my. B pesyataT Ha 61:>LI,ELU,0 yBennyeHune Ha Kanuntana, pasmepsvT Ha y4aCTUETO Ha akUMOHepuTe MmoXe aa
6bp,e HamManeH, ako Te He YNPaXXHAT CBOUTE NpaBa U HE 3annwlaT nponopumnoHaneH gan ot HoBUTe akunn.

2.7. UHONAUUATA MOXKE JA HAMAJTN PEAJTHATA JOXOAHOCT HA MHBECTUTOPUTE

MposBneHMeTo Ha MHOMAUMOHHMA PUCK 3a akunoHepuTe Ha HUA “UHOYCTPUANEH ®OHL” 61 HacTbnuAo B CayyauTe,
KOraTo LOX0AnTE OT aKLMUTE Ca NO-MasikM OT MHbNauMATa 33 Neprmoaa Ha MHBecTUpaHe. MHGNaUMOHHUTE NpoLLecu BogAaT
[0 HamaneHue Ha peasHaTa fOXOAHOCT, KOATO NOJy4YaBaT MHBECTUTOPUTE.

Bbnpeku ye B AbAroCPoYeEH NiaH AOXOAHOCTTa OT aKUMK 0bMYaiiHo M3npesapsa MHPAALMOHHUTE Npoueck B bbarapusa,
KaKTO M B CTpaHUTE C NO-pa3BUTa MKOHOMMWKA, HAMA rapaHUMWM 33 MHBeCTUTopUTe B akuuu Ha HUA “UHAYCTPUANEH
®OH[", ue TAXHaATa MHBECTULMA Le NPeACcTaBAsABa peasiHa 3aWmTa cpeLy nHdnaumnaTa.

2.8. NPOMAHA B PEXVMMA HA JAHBYHO OBJ/TATAHE HA MHBECTULUMUTE B LEHHW KHUXA

KbM gaTtata Ha M3roTeaHe Ha Hactoswwms [PoCneKT, peanmsmpaHnTe KanuTasoBu nevyandbu oT npoaaxkbarta Ha LEeHHU
KHUW¥Ka Ha Ny6anMyHM gpyecTBa B bbarapua He noanexat Ha obnaraHe ¢ AaHbK. CblLecTBYBa PUCK TO3U AaHBUYEH PEXUM
no oTHoOLEeHMe Ha obnaraHe 4oxo4uTe OT onepaLmm C LeHHU KHUXKaA Aa 6bae npomeHeH B 6baelue, KoeTo 61 goseno o
HapacTBaHe Ha [AaHBYHOTO Bpeme 3a aKUMOHEpPUTE M HaMaNABAHE Ha TEXHMTE Meyanbu OT TbProsBus C aKUUWUTE Ha
LpyxxecTBOTO.

2.9. Bb3MOXEH E KOH®/IUKT HA MUHTEPECU MEXOY AKLIMOHEPUTE

KbM daTaTta Ha HacToAawmAa [LOKYMEHT HAMa AL, KOMTO Aa MMaT MaXopUTapHO yyacTue B KanuTana Ha ApyXecTBoTo.
[oKonkoTo obaye 6poAT Ha aKLMOHEPUTE € MHOTO FO/IAIM, 3 AEe/bT Ha NOBEYETO OT TAX — HE3HAYUTE/IeH, € Bb3MOXKHO
BC/IeACTBME Ha bopcoBaTa TbProBus, akLMOHep Aa Npuaobre 3HaYUTEeTHO yYacTMe B KanuTana Ha APYKecTBo, B pe3ynTart
Ha KOETO, a MMa Bb3MOXHOCT a yNpaKHABa KOHTPOA Haj, NOBEYETO ONepaTUBHM M CTPATErMYECKn peLleHns, U3UCKBaLLU
opo6peHne oT OCA, BKAOYUTENHO M3BMpPaHETO Ha 4ieHoBe Ha CL, oAUTOPM, pelleHna 3a yBe/MyeHne Ha Kanutana,
06paTHO M3KyNyBaHe Ha aKLMM 1 T.H. TOBa MOXKe Aa goBeae 40 KOHGAMKTU Ha MHTepecuTe C MUHOPUTAPHNUTE aKLMOHEPHU.

2.10. PUCKOBUN ®AKTOPW, BKZTKOYEHW B PETUCTPALUMOHHUA OOKYMEHT
CneunduryHUTE PUCKOBE, CBBP3aHM C OCHOBHaTa AenHocT Ha HUA “UHOYCTPUANEH ®OHA”, KakTo U 0bwmTe pUckose,

KOWTO MOTaT fa UMAT OTPaXKeHUe BbpXy AeMHOCTTa My, ca NoAPO6HO onucaHu B PeaucmpayuoHHUA 0okymeHm, Pasgen
“Puckosu pakmopu”.
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3. CTATUCTUKA OTHOCHO NPEANNATAHETO U NPOTHO3EH FrPA®UK

3.1. CTATUCTUKA OTHOCHO NPEAJTATAHETO

Tabauya 1: CmamucmuKka omHOCHO rnpedsazaHemo

Emurtenr:

HUA, “UHAYCTPUANEH GOHA” AL,

Bup Ha LeHHUTe KHUMKa:

06UKHOBEHMW, MOMMEHHW, 6e3HannYHM, CBOBOAHO NPEXBbPASEMU aKL MU C NPABO Ha rnac

MeHnaXbp Ha eMUcHaTa:

»AWTNHTOBA ®UHAHCOBA KOMMNAHUA ALl

Bpoit akuum:

0o 1208 927 6pos

HomwuHanHa cToHOCT:

1,00 ns.

EMMUCMOHHA CTOMHOCT:

1,02 nB..

MakcumaneH pasmep:

1208 927 akumw/1 233 105 ns.

MuHMManeH pasmep, Npu KOMTO
eMUCHATa Ce CYMTa 3a YCneLuHa:

500 000 akuun/510 000 ns.

Mpaea no akyuure:

® MpaBo Ha AMBUAEHT;
® MpaBo Ha rnac;

® MpaBo Ha IMKBUAALMOHEH AAN;

® BCWMYKM APYrM NPaBa, KOMTO MMAT JOCera U3fageHuUTe akLmMm OT CblaTa eMUCUA.

Puckosu pakropu:

PuckosuTe ¢daKkTopy ca onucaHn B T. 2 OT PeaucmpayuoHHUs OOKymeHm v T. 2 OT
JlokymeHma 3a yeHHUMe KHUMd.

Mpasa 3a 3anuceaHe:

HacToswmMTe aKkuMoHepu MMmaT MpaBo 4a npuaocbuat aan ot lNpegnaraHuTe aKumu,
CbOTBETCTBALL, HA AOCeralwHMA UM 4AN B KanuTana Ha EMmTeHTa. 3a LenTa B TAXHa No/i3a ce
13gasar npaea.

MpaBaTta ce TbprysaT Ha peryanpaHua nasap Ha b®b, OcHoBeH Masap, cermeHT 3a npasa.
Bcekn aKUMOHep MOXKe fa M NPexBbp/iv KaTo Mnojafe HapexpaHe 3a npogaxba ao
MHBECTULUMOHEH nocpeaHuK (MM), npu KOroTo ca NpUTEXaBaHWTE OT Hero akuuu Ha
EmuteHnTa.

HacToAwmTe akumoHepu, KOUTO KenaaT Aa YNpaKHAT npasaTta Cu, NopasaT 3asaBKa 3a
3anuncBaHe Ha akUMK A0 KPaHMA CPOK 3a NPexsbp/IAHETO Ha NpaBsaTa.

HaCTOHUJ,VITe adKUMOHEPU, KOUTO He XKeNaAaT Aa 3anuwat oT ﬂpep,naraHMTe aKuunu, morat ga
npoaaaaT npasaTa CU 0 KPaHWUA CPOK 3a NPEXBBPAAHETO UM.

BcAko nnue 3akynuno npasa Ha BPB, moxe Aa nogaae 3asBKa 3a 3aNMCBAHE CpeLLy TAX Ha
CbOTBETHUA Bpoi HOBM aKkLMK A0 KpaHMA CPOK 3a NpPexBbp/iAHe Ha NpaBsaTa.
HeynpakHeHWTe 00 KpallHUA CPOK 3a NPexBbpAsHE NpaBa ce npeasarat 3a npogaxba Ha
ABEH ayKLMOH, OpraHM3npaH ot b®b.

Bcako nnue, 3aKynmno npasa Ha ayKLMOHA, MOXKe Aa Nnogaje 3asBKa 3a 3anucBaHe cpeLly
TAX HA CbOTBETHMA Bpoit HOBM aKLMM 4,0 KpaliHUA CPOK HA 3anNmncBaHEeTo.

Bpoit Ha u3paaeHUTe npasa:

805 951 6pos

CbOTHOLWEHMeE:

BceKu akUMOHep Lie nonyyu 6poii Npasa, paBeH Ha 6pos NPUTEXKaBaHM OT HErO aKLMM KbM
ceamMUA AeH Cief, HauyanoTo Ha NpesnaraHeTo.

Bpoi1 npaBsa 3a 3anucBaHe Ha eaHa
HOBa aKuuA

[Be npasa faBaT Bb3MOXHOCT 3a 3anMcBaHe Ha Tpu HoBu akuuu.

Hauyano Ha npegnaraHeTo:

3a Hayano Ha Npep/laraHeTo ce cyMTa Hali-KbCHaTa AaTa MeXay AaTaTa Ha onoBecTABaHe
Ha CbobLleHWeTo 3a npepsiaraHe Ha MHTEpPHeT CTpaHMLaTa Ha WMHOOPMaLMOHHATa
areHums, MHBeCTop.6r”, Kakto u Ha uHTepHeT cTpaHuumte Ha HUO “UHAOYCTPUANIEH
ooHA” AO v ,ANTNHTOBA PUHAHCOBA KOMMAHNA” AL.

HauanHa aaTa 3a npexsbpasHe Ha
npasara:

BTropuaT paboTeH AeH, cneABall, M3TMYAHETO Ha 7 KaneHZapHU AHW OT HayanoTo Ha
npeanaraHero.

KpaiiHa aaTa 3a npexBbpasHe Ha
npasara:

14 KaneHAapHU AHU Cef HavanHaTa [aTa 33 NPexsbp/sHe Ha Npasa.
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Aara Ha aykuuoHa 3a npasata: 5T paboTeH aeH cnep KpaiiHaTa JaTa 3a NPeXsbP/IAHE Ha NpasarTa.

HauvanHa parta 3a 3anuceaHe: CbBnaga ¢ gataTta, OT KOATO 3ano4yBa NpPexsbp/IAHETO Ha npasara.

Pep, 3a 3anucBaHe: 3anBKaTa 3a 3anuncBaHe Ha akuumu ce nogasa 4o ,AUTMHITOBA ®PUHAHCOBA KOMMAHMA”
AL pnpekTHO unu ypes WM, npu KOroto ca perucTtpupaHm npasata Ha CbOTBETHUA
3anaBuTeN.

KpaiiHa aata 3a 3anucBaHe: 15 paboTHM AHM cnep, M3TMYAHE HA CPOKA 3a NPeXBbp/IAHE Ha NpaBsaTa.

KpaeH cpok 3a 3annawjaHe: BHacAHETO Ha EMUCMOHHATA CTOMHOCT Ha 3aNMCBaHMUTe aKLMKM cnesBa A3 6bae M3BbpLIeHo

Hal-KbCHO A0 KpalHaTa AaTta 3a 3anuceaHe, No HabupaTenHa cmeTka B 6aHKa, KOATO we
6bae nocoyeHa B CbobLLeHNETO 3a NpesgiaraHe.

JlonycKkaHe A0 Tbprosusa: Mpu ycnewHa emucua, cnep perucTpaumsaTa Ha akuuuTe B TP, U n KOH, we 6bae
nopaneHo 3aaB/ieHme 3a A0MNyCKaHeTo UM A0 Tbproeua Ha bOb.

3.2. NMPOrHO3EH rPA®UK

BpemeBuAT rpaduk M AatTuTe, MOCOYEHU MO-A0JY, MOAJEKaT Ha npomaHa 6e3 npeaBapuTENHO yBeLOMJIEHME.
Mo30BaBaHMATa HA YacoBe OT AeHA ca No M3TOYHO eBponeicko Bpeme (OCBEH aKo e YKasaHo 4pyro).

Tabauya 2: [Mpo2Ho3eH 2pauK Ha npedaaeaHemo

[ata Ha oaobpeHue Ha MpocnekTa Ha nam okono 10 gekemspun 2019 .
[arta Ha ny6aukyBaHe Ha CbobLieHneTo 3a NnpeAnaraHeTo Ha WM oKoNo 12 AeKemapr 2019 1.
(HauanHa parta Ha npegnaraHeTo):

HauyanHa pgata 3a npexsbpasHe Ha NpaBaTa: Ha nam okono 20 gekemspun 2019 .
HauyanHa pgarta 3a 3anucBaHe Ha lNpeanaraHuTe akumm: Ha nam okono 20 nekemspun 2019 .
KpaiiHa aaTa 3a npexsbp/isHe Ha NpaBaTa: Ha nnu okono 4 aHyapu 2020 .
Jlata Ha ayKLMOHA 33 HeM3non3BaHUTe Npasa: Ha nnu okono 10 aHyapu 2020 .
KpaiiHa aaTa 3a 3anucBaHe M 3anawaHe Ha MNpegnaraHute akuumu: Ha UM oKkono 27 aHyapu 2020 .
Perucrpauma Ha ysBennMyYeHUETO Ha KanuTtana B TP: Ha nnu okono 31 aHyapu 2020 .
Perucrpupane Ha AKkuyuute B LA;: Ha unun okono 4 dpespyapu 2020 .
BnucBaHe Ha eMucUATa B perncrbpa Ha KOH: Ha uan okono 12 ¢pespyapm 2020T.
MpuemaHe Ha akuuute 3a Tbprosua Ha b®b: Ha nnun okono 20 pespyapun 2020 .

OnpegensiHeToO Ha Te3un 4aTu Ce OCHOBABa Ha A0OMyCKaHeTo, Yye: (a) cpokoseTe Mno rpadumKa ce cnassaT 6e3 3abasa; u (6)
npoueaypute Npu CbOTBETHUTE MHCTUTYLMK LLe NPOTEKaT B Hali-KpaTKM CPOKOBe, CbobpasHo npakTuMKaTa Mm. ToyHaTa
[aTa MOKe [a e NoBeye UAM NO-MaiKo AHWU cnef nocovyeHaTta AaTa. ToYHUTe AaTtu e 6baaT nybanuKyBaHW Ha UHTepHeT
CTpaHuuuTe Ha EmuteHTa M MeHuaxbpa — www.indf-bg.com n www.dfcoad.com, Kato B Tasu Bpb3Ka wWwe 6baaT
M3BbPLUEHM CbOTBETHU yBegoMAeHUA A0 BDB, KOH n apyrn MHCTUTYUMK, CbrnacHo 6bArapcKoOTO 3aKOHOA4ATE/CTBO.
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4. COLLWECTBEHA UHOOPMALMUA

4.1. OEKNAPALNA 3A OBOPOTHMA KAMUTA
3aefiHO € AbArOTPalHUTE aKTUBKM, OBOPOTHMAT KanNuTan ce CYMTa 3a YacT OT ONEPATUBHUA KanuTan U ce U3UUCAABA KATo
OT KpPaTKOTpalHUTE aKTUBM Ce MPUCNAAHAT KPAaTKOCPOYHMUTE NacuBU. 3a pasrnexpaHua UCTOPUYECKU NepUoa, KaKTo U
KbM faTaTa Ha To3un [JOKyMeHT, [pyKecTBOTO € Ha MHEeHWe, Ye e pasnosarano M pasnosara ¢ AOCTaTb4yHO 06OpOTEH
KanuTan 3a HyXAauTe Ha busHeca cu.

4.2. KANUTANU3ALUMA N 3AOBKHANOCT

banaHcoBaTa KanuTaamMsauma n 3a40bXKHANOCTTA Ha [pyrKecTBoTo 3a nepmoga 2016 r. —30.09.2019 r. ca noKasaHu B
cnepBawata Tabauua:

Tabnuya 3: Om4yem 3a puHaHcO8OMoO cbcmosHue — Kanuman u nacusu

MokazaTtenum (xun. ns.) 2018 r. 2017 r. 2016 r. 09.2019 r. 09.2018r.
COBCTBEH KANMUTAN 453 576 652 a4a47 609
OcHoBeH KanuTan 806 806 806 806 806
PezsepBun -52 39 -85 166 48
PuuHaHCOB pe3yaraT -301 -269 -69 -525 -245
HETEKYLUMN MACHBM - - - - -
TEKY LM NMNACHBU a 2 2 3 7
Terkywu 3a0briHceHUA 4 2 2 3 7
OBLLO COBCTBEH KANMUTAJT N NMACHUBU 457 578 654 450 616

OT npepctaBeHUTe AaHHM € BUAHO, Ye npe3 uenua pasrnexgaH nepuos, LpYKecTBOTO € CBPBbXAMKBUAHO, KaTo
3a4b/1XKeHNATa Ca eAUHCTBEHO TEKYLWN U Ca CBbP3aHU C meCevyHnTe pa3xoam KbmM nepcoHana.

CbrnacHo 3aKoHOBUTE OorpaHnveHna [py>KecTBoTo He MOXKe A n3gasa 06nmrau,14m M apyru 4barosun UeHH" n HAmMma npaso
Aa non3sa 3aemu, OCBEH C pa3peweHneTo Ha K®H 3a nos3BaHeToO Ha 3aem Ha CTOMHOCT 00 30 Ha CTO OT aKTMBUTE Ha
APYXeCTBOTO, aKO 3aeMbT € 33 CPOK He No-Ababr oT 12 meceua u e HEO6XO,EI.VIM 3a I'IpM,CI,O6VIBaHe Ha aKTUBU.

Kbm ropenocoyeHnTe Aat KakTo U KbM gataTa Ha [lokymeHTa, [lpy*KecTBOTO HAMA KOCBEHM MU YCIOBHM 3a4bXKEHUA.
OT npeacTaBeHUTe AaHHMU OLLe e BUAHO, Ye COOCTBEHMAT KanuUTan Ha [pyXecTBOTO HamanAga 3a pasriexgaHua nepmoa,
KOETO Ce Ab/1IXKN Ha OoTpUuuatenHnTe d)VIHaHCOBM PEe3ynTaTh 3a BCEKU OT pa3rnexaaHmnte nepmoaun.

3a npeononaBaHe Ha Ta3n HeraTuBHa TeHAeHUMA, CLl c1 e NoCTaBMA U BeYe peanmsmpa KOHKPETHM 33a4a4M B cnegHute
HanpaBaeHuA:

o HamaziAaBaHe Ha pa3xoauTe (Haﬁ-Beqe Teé3UN, CBbP3aHN C B'b3Hana)+(,D,EHVIﬂ) B KPAaTKOCPOYeEH nepunoa,

®  PEeCTPyKTypupaHe Ha MHBECTULMOHHUA NOPTHENN U NPMOPUTETHO BK/IOYBAHE Ha GUMHAHCOBU MHCTPYMEHTH,
KOWUTO HOCAT TEKYLL A0X04 nog popmaTa Ha IMXBU U AMBUAEHTU 33 CMETKa Ha Aeno3uture.

o npuB/nd4aHe Ha HOB pecypc 4pe3 yBennyeHnAa Ha Kanutana (BKﬂl’O"IMTenHO HaCTOHLLI,OTO), KOWTO pecypc uwe
yBenniun cobcTBEHMA KanuTan (,CI,OKOJ'IKOTO €MWCMOHHaTa CTOMHOCT Ha HOBUTE akKunm e no-BnCOoKa OT
6anaHcoBaTa CTOMHOCT Ha C'bLLI,eCTBYBaLLI,I/ITe) e no3sos i HeeCcTuunn B HOBU CbI/IHaHCOBM UHCTPYMEHTUN, KOUTO
Aa HOCAT neyanbu Ha LpyXKecTBOTO, @ OTTaM —M Ha aKLMOoHepuTe.

4.3. WHTEPECU HA ®U3NYECKWUTE N tOPUONYECKUTE INLIA, YHACTBALLM B NMPEONTATAHETO

Bb3HarpaxkgeHmeto Ha MeHugxKbpa Ha emucuata ,uanHroBa ¢uHaHcoBa KomnaHua“ ALl 3aBuMcKM OT ycnexa Ha
HacToAwoTo MNpeanaraHe. 3a noseye nogpobHocTM BMXK T. 9.1. ,MHbOpPMaLma 3a KoopauHaTOpUTE Ha NpeanaraHeTo” B
TO31 [JOKYMEHT.

B HacTtoAwoTo MpeasnaraHe He ca HaAULE APYrM LOTOBOPEHOCTU MeXay [pyKecTBOTO, eKCnepTn Uau TPEeTU Anua, Bb3
OCHOBA Ha KOWUTO Ha ropenocoYeHnTe AnLA 43 € Ab/KMMO Bb3HarparkaeHue Uam HAKakbe gpyr sua obnara, 3asucuma ot
pesynTaTa oT ToBa MpeanaraHe.

Hama nHbopmauma 3a NoTeHLMaNHM KOHPIMKTU HA MHTepecK, cBbp3aHu ¢ MpegnaraHeTo.
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4.4. OBOCHOBKA HA NPEAJTATAHETO W U3MOJ1I3BAHE HA MOCTBI/IEHUATA

HWUO, ,MHOYCTPUANEH ®OHA” AL npensuskaa Aa Habepe HETHM MocCTbNeHUs (cnen pasxoauTe 3a obCay)KBaHe Ha
emucuaATa) B pasmep ot 494 224 ns., no 1210 098 ns..

Llen Ha HactoawoTo MpeanaraHe e HabpaHMA Kanutan ga ce M3M0/3Ba 3a OCbLUECTBABAHE npeamerta Ha AeWHOCT Ha
[pyXecTBoTo, CBbP3aH C MHBECTMPAHETO BbB GMHAHCOBM MHCTPYMEHTM Ha 6a3aTa Ha NPUHLMNA Ha pasnpegesieHne Ha
pucKa.

C HeTHUTe NOCTbN/AEHMA OT HacToAlWaTa emucus, [pyKecTBOTO Bb3HamepABa Aa pPasWnpU WMHBECTULMOHHUA CU
noptdein, Kato BAOXKWM HabpaHuTe, ype3 nNybAMYHO npeasiaraHe Ha LEHHM KHUXKA, CpeacTBa BbB (GUHAHCOBM
MHCTPYMEHTH, B CbOTBETCTBME C MHBECTULMOHHATA CTpaTerma n MHBeCTUMUMOHHaTa noamtnka Ha HUA ,,MHAOAYCTPUANEH
®OHA" AL.

MHBecTMUMOHHATa cTpaTerna Ha HUL “UHOYCTPUANEH ®OHA” ALl ce ocHOBaBa Ha MHBECTMpPaHe Ha cpeacTBaTa Ha
OpyxectBoTO B AnBepcudunumpan nopThens oT LeHHU KHUKA C YMEPEH PUCK, KOUTO B Ab/IFOCPOYEH MJIAaH A3 HOCAT JOXOA,
noa ¢opmaTta Ha AUBUAEHTM, NMXBM U/MAWU Ha KanuTanosa ne4yanba, c KOETO [a ce MOCTUrHe HapacTBaHe B peasiHo
M3parKeHne Ha UMYLLECTBOTO Ha [pyKecTBOTO, pecn. 4OXO4HOCTTA 32 aKLMOHepuUTe.

3a noctMraHe Ha Taka onpegeneHuTe uenu, [pyXKecTBOTO We caegBa MNOJAUMTUKA Ha aKTMBHO ynpaBaeHue Ha
MHBECTUPaHUTE NapUYHU CPpeacTBa, NOA4YNMHEHA HA NPUHLMNG Ha ,CIMBepCVId)VIKaLI,Mﬂ.

Okono 70% - 80% OT HOBOMPMBAEUEHUTE CPEACTBA Ce NiaHupa Aa 6bAaT M3NO/A3BaHU 3a MHBECTUUMM B AbATOBM
GWHAHCOBU WMHCTPYMEHTU C J06PO CbOTHOLIEHME ,PUCK-AOXOAHOCT”. MO TO3M HauuH [pyKecTBOTO Lie MojyyaBa
CPABHUTE/IHO MO-BMCOK TEKYLL, AOXO4, C KONTO A3 MOXe Aa MOKPMBA TEeKyLMTe pasxoam v Aa reHepvpa npeasugnm
aoxoga,

Okono 20% - 30% OT HOBOMPUB/AEYEHUTE CPeACcTBa Ce NnaHMpa Aa 6bAaT M3MNON3BaHW 33 MHBECTUUMW B AAN0BU
OUHAHCOBM MHCTPYMEHTU, KaTo NpeanoyMTaHWe e ce AaBa Ha aKkUuMW, KOUTO TpalHO pasnpeaensaTt AUBUAEHTU U
OCUTYPABAT Ha aKLMOHEPUTE CU aTPaKTUBHA AMBUAEHTHA AOXOAHOCT.

[openocoyeHUTe HanpaBAeHWUA Ha MHBECTULMOHHATA NOAUTUKA LWe ce CNa3sBaT M NPU MUHUMAEH, U NPU MaKCMMaieH
pa3mep Ha HabpaHuaA Kanutan.

TaKa, ako [pykecTBoTo Habepe HeTHO 494 224 nB (MMHUMANEH pa3mep Ha eMucuaTa), To npubamsutenHo 350 - 400 xua.
/IB. We Ce Haco4yaT KbM MHBECTULMW B ObATOBUM MHCTPYMEHTU, @ OCTaHanuTe — B AAN0BU. [1pM HETHM nocTbnaeHuna ot
1 210 098 nB. (MaKCcMMaieH pasMmep Ha eMUcKATa), 40 OKONO 1 MAH. Lie 6baaT MHBECTUPAHM B Ab/ITOBN UHCTPYMEHTH, a
OCTaHanuTe B AAI0BU MHCTPYMEHTH.
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5. WHPOPMAUMA OTHOCHO NPEANATAHMUTE LEHHU KHUXA
5.1. OMWUCAHUE HA BUOA U KNACA HA LEHHUTE KHUXA. ®OPMA HA LUEHHUTE KHUXKA

AKumnTe-npegMmeT Ha lMNpeanaraHeTo ca OT CbLUMA KAAC, KAKTO CbLLECTBYBALLUTE 4O MOMEHTA, @ UMEHHO OBOMKHOBEHM,
NOMMEHHM, CBOOOAHOMPEXBBPIAEMMN aKLMW, AABALM Ha MNPUTENKaTeNs CU NpPaBoO Ha rnac B o6WOTO CbbpaHue Ha
aKuuoHepuTe Ha [pyXecTBOTO, NPaBO Ha AUBUAEHT U Ha NUKBUAALUMOHEH AAN, CbPa3MEpHO C HOMMUHA/HATa UM
CTOMHOCT.

EmucuaTta Hosu akumm Ha HAL “UHOYCTPUANEH ®OHA” AL we 6bae cbe cbwmsa ISIN Koa, KakTo Beye usgafeHuTe.

AKuMnTe-NpegMeT Ha npegnaraHeTo, ca 6e3HannyHu. KHurata Ha akuuoHepute Ha HUA “UHOYCTPUANEH ®OHAO” ce
Boau ot ,, LleHTpaneH genosutap" AL, c agpec: rp. Codus, yn. Tpu ywun Ne 6, eT. 4.

5.2. 3AKOHOJATENCTBO, YPEXOALLO Cb3AABAHETO HA LIEHHUTE KHUMA

MpepnaraHnTe akuMn ca eMUTUPAHM CbIIACHO 3aKOHOAATE/ICTBOTO Ha Peny6nMKa bbarapua n NpuMaoKMMOTO NpPaso
OTHOCHO EmucumaTa e 6'b/'||'apCKOTO.

M3BbH NOCOYEHOTO B TO3M UM B CbOTBETHUTE APYrU Pa3fenv Ha HacToALLMA AOKYMEHT, cnpamo lMpeanaraHuTe akuuu ce
npunarat oblwmTe NpaBuaa Ha TbProBCKMA 3aKOH M 3aKoHa 3a Ny6/AMYHOTO NpeanaraHe Ha LEHHU KHUXKA 3a aKLMK Ha
ny6/IMYHO A pYKECTBO.

5.3. BAJIYTA HA EMUCUATA
BanytaTa Ha emucKATa akLMK e GbArapcku nesa.

5.4. OMNUCAHWE HA MPABATA, CBbP3AHU C LEHHUTE KHUXKA, BRITOYUTE/THO BCAKAKBU TEXHU OTPAHUYEHUA U
MPOUEAYPU 3A YNPAXHABAHETO HA TE3W MPABA

AKuMUTe Ha ﬂ,py)KeCTBOTO Ca CBO60/J,HOI'IpeXB'pr'IHEMVI M A0aBaT PpaBHW NpaBa Ha NputexXateannte Cu. YcTaBbT Ha EMuUTeHTa,
He AonyCKa U34aBaHETO Ha akUuMn Ha NPUHOCUTEN, KAKTO U Ha NpUBUAErMpoBaHN akun, KOUTO OaBaT Ha NputexXaTtennte
MM NMpPaBO Ha noBeYvye OT e4AuH rnac s OCA. ,D,F)Y)KECTBOTO MOXe Oa nsaasa npuBnunerMpoBaHM akumun, ocurypAasallim npaso
Ha JONbAHUTENEH UAWN FapPaHTUPaH ANBUAEHT, CbC UIU 6es npaBo Ha npeanoyntaHume, CbC UAU 6e3 npaso Ha AAN B
APYyXeCTBEHOTO MMYLLECTBO NpU TUKBUAAUUNA.

YctasbT Ha HUA “UHAOYCTPUANIEH ®OHA” ALl He npeaBuMKAa OrpaHUYEHUs NPU YNpasKHABaHe Ha nNpaBaTa No akuuuTe.
MNpaBaTa, NPefoCTaBAHWU OT aKLUUTE, HE ca M He MoraT Aa 6b4aT orpaHMYeHu OT NpaBa, NPeAoCTaBAHM OT APYT KNAC LLEHHU
KHUXKa, UK OT pasnopeabute Ha AOroBOP UAWN APYT AOKYMEHT.

Bcekn akumoHep moXKe ga ce pasnopeXga HeorpaHU4eHo U CBO6OLI,H0 C aKuuuTe cu. MNpexBbpaAaHeTO Ha aKuuK Ha
[pyxectBOoTO MMa AeﬁCTBMe OT MOMEHTa Ha BMNUCBaHe Ha caesikata B perncrobpa Ha UJ. 3a npexsBbpnaHeTo He e
HEO6XO,£I,MMO CbOTBETHUA aKLUMOHEP Aa UMa yaoCToBepUTeNneH AOKYMEHT, aKO aKUMNTE MYy Ce CbXPaHABAT MO CMEeTKa 3a
LEeHHU KHNUXXa Npn NHBECTULLIMOHEH NOoCpeaHUK.

5.4.1. NTPABO HA AUBUAOEHT

HUAO “UHOYCTPUANEH ®OHA” AL HAMa npueTa cneumanHa MoanTuka 3a pasnpenensHe Ha AUBUAEHTU. [lpyKecTBOTO
pasnpeaensa AMBUAEHTU NO peda v Npu ycnosmaTa, npeasmaerun 8 T3, 3MMLK v Yctasa Ha [pyXecTBOTO.

OCA B3ema pelleHWe 3a pasnpegensaHe Ha AMBUAEHTU cnen NpUMemMaHe Ha roAuWHUA PUHAHCOB OTYeT, CbOTBETHO
LecTMece4yHma GUHAHCOB OTYET M B CbOTBETCTBME C NpeasnaeHoTo B T3 1 3MNMLK. Kbm gataTta Ha T03M [JJOKYMEHT YCTaBbT
Ha EMUTEHTa He npeaBuXKAa U3NNalaHe Ha WeCcTMece4YeH ANBUAEHT.

B cnyuyait, ye OCA npueme pelleHMe 3a M3NiallaHe Ha AMBUAEHT, nedyanbata Ha [pyXKecTBOTO ce pasnpenens B
CbOTBETCTBME C YCTaBa M NpM CMa3BaHe OrpaHMYeHnATa Ha Yn. 247a ot T3.

MpaBo ga nosiyyat AMBMAEHT UMAT iMLaTa, BNUCaHM B pernctpuTe Ha LU, KaTo avua ¢ Npaso Ha AMBMAEHT Ha 14-ms aeH,
cnep AeHa Ha OCA, Ha KOeTo e MpueT roAuWHUA, CbOTBETHO LIECTMECEYHUA GUHAHCOB OTYET U e B3eTO pelleHue 3a
pasnpegeneHve Ha neyanbata. LU npepoctaBa Ha [Jpy»KeCcTBOTO CMUCHK Ha aKUMOHEpUTE KbM ropenocoyeHaTta AaTa.
MPUCHCTBMETO Ha NMLETO B TO3M CMMUCLK € AOCTaTbYyHO YC/I0BME TO A3 MOAYYM AUBUAEHT, Cnej, Had/exKHaTa my
nervTMumaums.

YcrasbT Ha HUA “UHAYCTPUANEH ®OHA” ALl He npeasuKaa OrpaHMYEHUs 3a pasnpeaeniaHeTo Ha AMBUAOEHT, KaKTo 1
cneLuManHu npoueaypy 3a nosyyaBaHe Ha AMBUAEHTU OT HenpebuBaBalLM AbprKaTenun. PasxoamTe no usnnalLaHeTo Ha
OMBUAEHTU ca 3a CMeTKa Ha [lpyKecTBoTo.
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[pyKecTBOTO e A/TbKHO Aa OCUTYPU U3NIALLAHETO Ha aKLMOHepUTe Ha rnacysaHma Ha OCA amBuaeHT B 60-AHEBEH CPOK
OT NpoBeXxAaHeTo My. M3nnawaHeTo Ha AMBMAEHTA Ce M3BBbPLIBA C ToMowTa Ha LLJ. EMUTEHTLT NpeBekaa No CMeTKa Ha
L[ cymaTa, nognexalia Ha M3nnallaHe 4ype3 Herogata CUCTEMa CNef, OTYMCNABAHE HA AbKUMUTE AaHbuu. LA
pasnpegensa AMBUAEHTUTE MO CMETKA HAa MHBECTULIMOHHUTE NOCPeaHULM, NPU KOUTO Ce CbXpaHABaT akuuute. B cnyyaunte,
KOraTo akumuTe ca no cobCcTBeHa CMEeTKa Ha aKUMOHepuTe, AMBUAEHTHT ce M3nnawa oT EMUTeHTa nam ¢ nomoulta Ha
bUHAHCOBA MHCTUTYLMA, KaTo pelueHne 3a ToBa ce B3ema oT OCA, Ha KOeTo e r1acyBaHo 3a AMBUAEHTA. JInuaTa, Mmalum
NnpaBo Ha AMBUAEHT, KOMTO He ro NoTbpcAT B 60 AHEBEH CPOK, MOraT a YNpaHAT ToBa NPaBo A0 U3TUYaHe Ha ob6lmA 5-
roamweH AaBHOCTEH CPOK, Cef, KOeTo NpaBoTo Ce NoracsiBa U HeNnoydyeHuTe AMBUMAEHTM OCTaBaT B [JpyKecTBOTO.

5.4.2. NPABO HAT/IAC

OCA BK/110YBA aKLUMOHEPUTE C NPaBO Ha r/ac, KaTo BCAKa aKuuMAa gasa npaso Ha 1 (eauH) rnac B8 OCA Ha [pyecTBOTO.
MpaBoTO Ha rnac ce ynpa*KHABa OT MUATa, BNMCaHU B pernctpuTe Ha LLJ KaTto anua c npaBo Ha rnac 14 gHu npeaw gatata
Ha obuwoTo cbbpaHue. LI npeaocTtassa Ha JpyKecTBOTO CbOTBETHU CNUCHLM C aKUMOHEPUTE KbM KOHKpPeTHaTa AaTa.

3a BCAKO KOHKpeTHO OCA, € M3pMYHO NOCOYBAHE HAYMHA Ha FNacyBaHe Mo BCAKa OT TOYKUTE OT AHEBHUA pes, akuMoHepute
MMaT NpPaBo A3 YNbJHOMOLWAT GM3NYECKO UK IOPUANYECKO ANLLE A3 Y4aCcTBa M Aa rnacyBa OT TAXHO MMe, BKAKOUUTETHO
yneHose Ha C[ Ha [py»KecTBOTO. AKLIMOHEPUTE U NPeACTaBUTENNTE UM CE TIETUTUMMPAT U YAO0CTOBEPABAT NPUCHCTBUETO
cW ¢ noanuc.

M3ncKBaHMATA NO OTHOLIEHWE Ha YMbJHOMOLLLABAHETO Ca onNMcaHm B Ya. 116, an. 1 ot 3MMUK.

[pyKecTBOTO e ANBXKHO Aa npegoctaBu obpasel, HA MUCMEHOTO MbAHOMOLLHO Ha XapTUEeH HOCUTEN WM 4pes
€IeKTPOHHN CpeacTBa, aKo e MPUIOXKMMO, 3aeHO C maTepuanuTe 3a O6woTo cbbpaHne naM Npu NOUCKBaHe crep,
CBMKBaHeTO My. [lpy*KecTBOTO Ny6AMKyBa Ha MHTEPHET CTpaHuuaTa cv obpasumTe Ha NbJHOMOLLHM 3a F1acyBaHe ypes
MbJAHOMOLUHUK UM Ype3 KOPECTNOHAEHLUMA, aKo e NPUIoKnUmo. AKo o0bpasunte He morat ga 6baat nybanMKyBaHW Mno
TEXHUYECKUN NPUYMHU, [IpYrKECTBOTO € AbKHO Aa NOCOYM HA MHTEPHET CTPaHMLLaTa CU HauyMHa, MO KOMTO CblMTe moraT
Aa 6baaT NosyyeHU Ha XapTUEH HOCUTE, KAaTo B TO3W Cay4yai, NPU NOMCKBAHE OT akumoHepa, [Jpy*KecTBOTO M3MpaLLa
06pasunTe Upes NOLLEHCKA YC/yra 3a CBOA CMeTKa.

YNbAHOMOLLABAHETO MOXKe Aa Ce U3BBPLUN M Ype3 U3MN0N3BaHE HA eIEKTPOHHU cpeacTBa. [pyKecTBOTo ocurypasa Han-
ManKo eguH cnocob 3a no/siy4aBaHe Ha NbJHOMOLLHM Ype3 e/IeKTPOHHU cpeacTBa. TO e ANBKHO Aa I'IY6J1VIKYBa Ha CBOATa
MHTEPHET CTPpaHUUa yCN0BUATA U peaa 3a NoJly4aBaHe Ha Mb/IHOMOLWHU Ype3 e1IEKTPOHHU CpeacTsa.

B yctaBa Ha EmuTeHTa MmoOXKe Aa 6'b,£l,aT npeasungeHn O0ONbAHUTENHU U3UCKBAHUA OTHOCHO YNb/IHOMOLWLABAHETO,
npeacrtaBAHETO Ha NMb/IHOMOLWHOTO U OaBaHETO HaA WMHCTPYKUUMU OT aKUMOHEepa 3a Ha4MHa Ha rs1acyBaHe, KOWUTO
MU3NCKBaAHUA Ca HEO6XO,D,MMM 3a MAEHTVId)MKaLIMﬂ Ha akunoHepuTe n Nb/IHOMOLWHWKa UK 3a Aa Ce OCUTYpPU Bb3MOXKHOCT
3a NPOBepPKa Ha CbAbPKAHMNETO Ha UHCTPYKLUUNUTE.

Kbm gaTtata Ha 103M [JOKymeHT, YCTaBbT Ha EMUTEHTa He npeasuKaa TakuMBa LOMBAHUTENIHU U3UCKBAHWA OTHOCHO
YNbAHOMOLWAaBaHETO.

5.4.3. NPEAUMCTBEHW MPABA MPU 3ANMCBAHE HA HOBOM3AABAHU AKLUMW OT CbLLIMA KNAC

CbrnacHo pasnopeabata Ha un. 112, an. 1 ot 3MMUK, npu yBeanyaBaHe Ha Kanutana Ha [py»ecTBOTO, HacTosawmTe
aKUMOHEepU MMAT MpaBo 43 NPUAOOMAT YacT OT HOBUTE aKLMM, CbOTBETCTBAlLA Ha Aesa MM B Kanutana npegu
yBenuyeHuneto. ToBa NpaBo He MOXe Aa O6bAe OTMEHAHO MAM OrpaHMYaBaHO Bb3 OCHOBA Ha pasnopeaba Ha Ycras,
peleHne Ha O6wo cbbpaHue nnun Ha YnpasuTeneH opraH Ha [pykecTBoTo. [pn yBesinyaBaHe Ha KanuTana Ha nybanMyHo
LPYXKEeCTBO Ype3 U3gaBaHe Ha HOBM aKLMK Ce M34aBaT NpaBa No CMUCHAA Ha § 1, T. 3 oT lonbaHUTENHUTE pa3nopeabu
Ha 3MMUK. MpaBaTa ca LeHHU KHWMKA, AaBally NpaBo 33 3aMMcBaHe Ha onpeaeneH 6poi akuMK OT yYBENUYEHMETO Ha
KanuTtana. Cpelly BCAKA CbLLECTBYBALLA aKLMA Ce M3aBa eHOo Npaso.

5.4.4. NMPABO HA A1 OT NEYAZTBUTE HA EMUTEHTA
YcTaBbT Ha EMUTEHTa M NPUNOKMMOTO 3aKOHOAATENCTBO NPEeABVMKAAT eANHCTBEHO pasnpefesieHNeTo Ha ANBUAEHTU

KaTo crnocob 3a pasnpegenaHe Ha 4Aan oT neyanbara B Nos3a Ha aKuMoHepuTe Ha [pyxKecTBOTO.

OTHOCHO pa3npeaenaHeTo Ha ANBUAEHTH, BUXK T. 5.4.1.
5.4.5. MPABO HA IMKBUAALMOHEH OAN

Bcaka lNpegnaraHa akuuMa AasaT NpaBo Ha IMKBMAAUMOHEH A4AN, CbPa3mMepHO C HOMMHaNHaTa M cToiHocT. ToBa nNpaso
Bb3HMKBA M MOXe 4a 6bhe ynparkHeHO CaMo B Caydai, ye (M AOKOJ/IKOTO) Mpu AMKBMAAUMA Ha [lpy»KecTBoTo, cnesq
YZ0BNETBOPSABAHETO Ha MpeTeHUMUTEe Ha BCUYKM KPeguTopu, € OCTaHal0 MMYLLEeCTBO 3a pasnpegensHe mexay
aKLUMOHepHTe U 40 pa3smepa Ha TOBa MMYLLECTBO.
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C NpaBo Ha IMKBMAALMOHEH AAN pa3nosiaraT camo AnLaTa, BMMCaHW B perncTpute Ha LI KaTo akuMoHepu KbmM MOMEHTA
Ha npekpaTaBaHe Ha [pyKecTBOTO.

5.4.6. JOMBAHUTENHW NPABA, KOUTO OABAT AKLUMUTE

AKLMOHepUTE NO HACTOALLATa EMUCUA aKLMKU MMAT NPaBo Ha yyacTue B ynpasieHUeTo Ha [py»KecTBOTO, BKAOYUTENHO
npasoTo Aa n3bupat n aa 6bAaT 3bMpaHK B yNpaBuUTEIHUTE MY OpPraHMu.

AKUMOHEpUTE MO HacToAWATa eMUCMA aKkuMM MMaT NpaBo Ha MHPOpPMauMA, M3Pa3fnBalLO Ce BbB Bb3MOMHOCTTa Aa
npernexaar BCUYKN MUCMEHN MaTepuasnm, CBbP3aHu C AHEBHUA pea Ha cBukaHoto OCA, ga nosydasat Te3n maTtepuanm
npu nouckeaHe 6e3niaTHO, KaKTo M ga noaydasat MpoTokoan u JoKymeHTM oT MuHann OCA, KouTo [pyKecTBoTo e
OJTbKHO @ Nasu 3a Nepuog, oT 5 rognHu. MpasoTo Ha nHbopmaLma 0b6XBaLa M NPABOTO HA aKLMOHepMTe NO HacToALWaTa
emMmncuA Aa Noay4yaBaT M3yepnaTeNHW OTFTOBOPM OT YNeHOBETE Ha YNpaBUTENHUA opraH Ha [pyKecTBOTO Ha NOCTaBeHM
Bbnpocu no Bpeme Ha OCA. Mo BCAKO Bpeme aKLMOHepUTe MMaT NPaBo 4a MCKAT M Nosly4aBaT MHPOPMaLMA OTHOCHO
$UHAHCOBO-MKOHOMMYECKOTO CbCTOAHME Ha [pyKecTBOTO OT MpeKTopa 3a BPb3KKU C MHBECTUTOPUTE.

AKuMOHEPUTE, MPUTEXKABALM 33€4HO WAM MOOTAE/NHO HaW-MajKo 5 Ha CTO OT KanuTana Ha APYKecTBOTO, npwu
6esgeiicTBme Ha CbBeTa Ha AMPEKTOPUTE My, KOETO 3acTpallaBa MHTEPECUTE HA APYXKECTBOTO, MOraT Aa NpeasABAT npes,
CbZla UCKOBETE CpeLLy TPeTH nuua.

Tasu rpyna akLMoHepu MmoraT Cbluo:

®  [a NpeasABAT UCK Npes OKPBKHUA CbA, N0 CELANMLLETO Ha APYIKECTBOTO 33 0be3LLETEHNE HA BPEAN, NPUUYNHEHU
OT AencTeua uan 6e3aeiicTBna Ha Y1eHOBETE HA YNPABUTENHUTE U KOHTPOJIHUTE OPraHn U Ha NPOKYPUCTUTE Ha
LpyxKecTBoTO;

° Aa UCKaT oT 06LLI,OTO c1:.6paHme UIN OT OKPBXKHUA CbA HAa3HaYaBaHETO Ha KOHTPO/IbOPU, KOUTO Aa NPOBEPAT
LANaTa CHETOBOAHA AOKYMEHTaLMA Ha [py>KeCcTBOTO U Aa U3roTBAT AOK/a4 33 KOHCTaTauuuTe cu;

®  [la UCKAT OT OKPbKHUA CbA, CBMKBaHe Ha 06110 chbpaHMe UM OBAACTABaHE Ha TexeH NpeacTaBuTen Aa CBMKa
06110 chbpaHMe No onpeaeneH oT TAX AHEBEH pea.

® /13 MCKaT BK/IOYBAHETO HA BBMPOCK U Aa Npeanarat peLleHuA No Beye BKOYEHW BbMPOCK B AHEBHUA pes Ha
06woTo cbbpaHue No pesa Ha ua. 223a oT TbProBCKMUA 3aKOH, NPeaBMNKAaLL, HEe MO-KbCHO oT 15 gHu npegum
OTKPMBaAHETO Ha 06LWWOTO CbbpaHue Te3n akUMOHepHU Aa NpeacTaBAT 3a 06aBABaHe B TP CNMUCHK Ha BbNPOCUTE,
KOUTO LWe 6bAaT BKAOYEHU B AHEBHUA pes U NpeaoXxKeHuaTa 3a pelwenua. C obasaBaHeTo B TP BbnpocuTe ce
CMATAT BK/OYEHU B NpeaioXeHUA AHeBeH pes. Hall-kbcHO Ha cnepBawma paboTeH aeH, cneg obagaBaHeTo
aKLMOHepuTe ca ANbXKHU Aa NPeACTaBAT CNUCbKA OT BbMNPOCKU, NPEAONKEHUATA 33 PeLleHUA U MUCMEeHUTe
MaTepuanm no cefanueTo n agpeca Ha ynpasneHve Ha [pyrecTtBoTo. Korato AHEBHUAT pes BKAOYBA U360p
Ha Y/NleHOBEe HAa CbBeTa Ha AUPEKTOpUTE, MaTepManuTe BKAKOYBAT U AaHHM 33 MMEHATa, NOCTOAHHWUA agpec U
npodecrmoHanHaTa KBannduKaumna Ha MuaTa, NPeasoxKeHU 3a Y1eHoBe.

5.4.7. NPABO N YC/TIOBMA 3A OBPATHO M3KYIMYBAHE HA AKLIKA

JpyKecTBOTO MOXKe Aa U3KynyBa COBCTBEHM aKUMM Bb3 OCHOBA Ha pelwleHune Ha OCA, npu ycnosuaTta Ha ua. 1876 ot T3

OTHOCHO npuaobuBaHe OT cTpaHa Ha [pyKecTBOTO Ha COHBCTBEHM aKLMK Ce Npuaarat U3MCKBaHMATA Ha ya. 111, an. 5-9
o1 3MMLUK v cboTBeTHUTE pa3nopendbm Ha un. 187a ot T3.

BbB BCMYKM Cayyanm Ha npuaobuBaHe Ha COOCTBEHM aKuuMWM (BKIOUYUTENHO XxunoTesuTe Ha YA. 15-17 OT YCTABA)
LpyecTBOTO MOXKe ga npuaobusa npes egHa KaneHagapHa rogMHa noseye oT 3 Ha CTo cobCcTBEHM aKLLMK € NPABO Ha rnac
B C/lydanTe Ha HamasABaHe Ha KanuTana ypes obescunBaHe Ha akunmn n 06paTHO U3KyMNyBaHe camo Npu ycioBUATa M No
peaa Ha Tbproso npegnaraHe no yn. 1496 ot 3MMLUK. B To31 cayyait M3MCKBaHMATA OTHOCHO NpUTEXKaBaHe Ha Hal-Maslko
5 Ha CTO M MUHMMaANEH Pa3mMep Ha U3KynyBaHe noseye oT 1/3 OT akuMKUTe C NPaBO Ha rnac He ce Npuaarar.

5.4.8. MPABO N YC/TOBMNA 3A KOHBEPTUPAHE

LleHHWUTE KHMXKa, NpeaMeT Ha HAcToALLATa EMUCUA He NOAJ/IENKaT Ha KOHBePTUPaHe B APYr BUA, LLEHHU KHUXKa.

OceH npuBUAErMpoBaHM aKkLMK, JpyKecTBOTO He MOXKe 43 U34aBa 06auMraumm u gpyru AbAroBu LLEHHU KHUXKaA.
5.5. PELWWEHWA, PA3PELLEHNA M OAOBPEHUA, Bb3 OCHOBA HA KOUTO CE N3OABAT AKLUMUTE

CobrnacHo 4a. 12, an. 8 ot Ycrasa Ha [pyxKectsoTo, C/1 e ynbAHOMOLEH A B3emMa pelleHune 3a 3gasaHe Ha HOBM akummn
npu ycnoeuata Ha 3MMNUK. C pewenune no Mpotokon ot 30.10.2019 r., CA Ha HUA “UHAYCTPUANEH ®OHLA” e B3en
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pelweHue 3a usgasaHe Ha go 1 208 927 6p. 06MKHOBEHM, 6e3HAIMYHM aKLLIMW C EMUCUMOHHA CTOMHOCT B pasmep Ha 1.02
nB. Cbc cbuoto peweHne, CA u3bupa mn osnactasa ,JUTMHIOBA ®UHAHCOBA KOMMAHUA® AL, ma obcny:kea
MpepnaraHeTo Ha emucmATa.

5.6. OYAKBAHA JATA HA EMUTWUPAHE

HacToAwaTa emncuna akumm ce cumTa 3a n3gageHa ¢ gpakta Ha peructpaumaTa B L. OuakeaHa Aata 3a perncrpaumara e npes
MbpBOTO TpMMeceume Ha 2020 r. 1 no-cneuyanHo Ha uam okoso 07 dpespyapu.

5.7. OTPAHUYEHMA BbPXY CBOBOAHATA MNPEXBBLP/TAEMOCT

CbrnacHo YcraBa Ha HUA “UHAYCTPUANEH ®OHAO”, BCUYKM aKuMM OT KanuTana Ha [lpy*KecTBOTO Ca MOMMEHHM,
6e3HaNMYHM, CBOBOAHOMNPEXBBPAAEMMN AKLUN. YCTaBBT He NPeaBuKAa OrpaHUYEeHUs NPpU YNparkHABaHe Ha npasaTta no
akuuuTe. NpexBbpAAHETO HA aKUMWUTE Ce U3BBPLUBA CBODOAHO MeXAy aKLMOHEepu U TPeTu Nuua, Npu cnassaHe Ha
pasnopeabute Ha 6BArAPCKOTO 3aKOHOAATENCTBO. [IPEXBBPNAHETO HA AaKLUUTE UMaA AeCTBME OT perucTpaumaTta 8 L.

MN3BeCTHM OrpaHnYeHuns B CBOBOAHOTO NPEXBBPIAHE Ha aKLMUTE KaTo 6e3HAIMYHN LEHHN KHUIM Ca NpeaBUAEHM B 3aKOHa
3a ocobenuTe 3a103m (303), [pakAaHCKMA NpouecyaneH Kogekc u Hapeaba Ne 38 Ha KOH B cnyyait Ha HanoXeH 3anop
UAW yupeaeH ocobeH 3an10r BbpXy LLEeHHUTE KHUXKaA.

CbrnacHo Hapegba Ne 38 Ha KOH, nHBecTMLUMOHHNUTE NOCpeaHMLUM HAMAT NPaBo Aa M3Nb/AHAT HaperKaaHe 3a npoaaxKba
Ha aKUMM, aKO aKLUMMUTE He Ca Ha/IMYHU NO CMETKATa Ha K/IMeHTa uan ca 6/10KnMpaHu B eno3utapHaTa MHCTUTYLUMSA, KaKTo
M aKo BbPXY TAX € y4pedeH 3a/10T UM € HaNoXKeH 3anop. Mopagm ToBa, akKUMOHEPU, KOUTO NPUTEXKaBaT aKLMKU, BBPXY
KOWTO MMa y4peneH 3a10r UK HaNOoXKeH 3anop, Uau ca 610KMpaHM Ha Apyro OCHOBaHWe, HAMA Aa MoraT A4a M NpoAasar,
[L0KaTo Ta3n Npeyka He oTnagHe.

5.8. NMPUNOKMMO 3A EMUTEHTA HALMOHA/THO 3AKOHOAATENCTBO, OTHOCHO TbPrOBWUTE MPEAJ/TOMKEHUA,
KOETO MOE EBEHTYA/IHO OA OCYETU TE3W TbPTOBW NPEAJ/TOXKEHUNA. MHOOPMALIMA 3A SQUEEZE-OUT U
SELL-OUT

He e Hanuue, npnnoKnmo 3a EMuTeHTa, HALMOHANHO 3aKOHOLATE/ICTBO OTHOCHO TbProBUTE NPEANOXKEHUA, KOETO Aa
MOXe eBeHTYa/1IHO Aa OCyeTu Tbprosn npegnoxXeHma.

Mo oTHOWeEHMe Ha TbProBUTE NpPensIoKeHMA, cnedBa Aa Ce MMa npeasua, Ye Auue, KoeTo npuaobue npsako, 4pes
CBbP3aHU N1MLLA UM HEMPAKO NOBEYE OT eZiHa TPeTa OT [/1lacoBeTe B 06L0TO CbbpaHue Ha Ny6ANYHO APYKeCTBO (KAaKBOTO
e HN, ,UuayctpuaneH doHa” ALl), B KOETO HAMA ANLE AW AL, NPUTENKABALLM NPAKO UM Ype3 CBbP3aHM nua Hag 50
Ha CTO OT rnacoseTe B 06WOTO cbbpaHWe, e A bXKHO B Cpok 14 aHu oT npupobusaHeTo fa peructpupa B KOH, a
BrnocneAcTsMe (Npu HeHanaraHe Ha 3abpaHa ot KOH) ga nybanKyea Tbproso npeanoXeHne Kbm oCTaHaIUTE akLMOoHepU
3a 3aKynyBaHe MAW 3aMAHA Ha aKLUUTE UM.

AKUMOHepUTe MMAT NPaBo 4a NpMemaT Wau Aa He NpuvemaT TbProBoTO NPEeANOXKEHME U, aKo ro npuemart, 4a noayyat
napuyHaTa PaBHOCTOMHOCT Ha CBOWTE aKUWM B CEAEMAHEBEH CPOK OT M3TUYaHEe Ha CPOKA Ha TbProBOTO NPeasoXkKeHue.
AKUMMOHEPUTE, MPUENN TbPIrOBOTO MPEAJIONKEHNE, MMAT U NPaBoTO Aa OTTEr/IAT NPUEMaHeTo My, NPean M3TMdyaHe Ha
KpalHWA CPOK HA TbProBOTO NPes/IoXKeHME.

CboTBETHMTE MpaBa 3a aKUMOHEepUTEe M 3a4b/IXKEHMA 33 TbProBuTe NPeasIOKUTENN Bb3HMKBAT M B CAydyauTe Ha
ny6AnKyBaHe Ha TbroBo NPeA/IoKeHNe Ha APYro OCHOBaHMe (3aabaxKeHune npu npugobrsaHe Ha nosede oT 50 Ha CTO MAK
noseye OT AiBe TPETK OT r/1acoseTe B 06WOTO CbbpaHue Ha NyBAIMYHO APYKECTBO, NPABO 33 /IMLE, MPUTEXKABALLLO NoBeYe
ot 90 Ha CTo OT rnacoseTe B 06WOTO CbbpaHMe Ha NyBANYHO APYKECTBO UAM NPABO 33 MLLe NPUTEKABALLO Hal-ManKo 5
Ha CTO OT r/lacoBeTe B 06W0TO cbbpaHMe Ha Ny6ANYHO APYHKECTBO U Ap.).

AKumnTe Ha [lpy»KecTBoTo moraTt Aa 6baaT 06eKT Ha NPUHYAUTENHO U3KYyNyBaHe B XunoTe3aTta Ha 4Ya. 157a ot 3MMNLUK.
CbrnacHo Ta3u pasnopeaba, nue, KOeTo B Pe3yATaT Ha TbProBo npej/araHe, OTNPAaBEHO A0 BCUYKM aKLMOHEpPHM C NpaBo
Ha rnac, npuaobue NpsAKo, Ypes CBbP3aHM MLA UM HENPSKO B caydaute no yn. 149, an. 2 ot 3MNNLUK Hali-manko 95 Ha
CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha NyBANMYHOTO APYKECTBO, MMA NPABO B TPUMECEYEH CPOK OT KPalHMA CPOK Ha
TbProBoOTO NpeA/ioKeHMEe Aa U3KYNU aKLMWUTE C NPaBO Ha r1ac Ha OCTaHa/MTe akLMoHepyu 6e3 3a ToBa Aa e HeobxoaAMMOo
TAXHOTO Cbrnacue.

AHanornmyHo Ha npeasuaeHoTo B Ya. 157a 3MNMUK, pasnopeabata Ha un. 1576 3MMNLUK gaBa npaBo Ha HanyckaHe Ha
MWHOPUTapPHUTE aKumoHepu. CbrnacHo Tasu pasnopenba, BCEKM MUHOPUTApEH aKkLMOHEpP MMa MpPaBo Aa NOMUCKa OT
nvueTo, npuaobuno B pesynTat Ha TbProso npeasaraHe noHe 95% oT akuuuTe € NPaBO HA rnac Ha [py»KecTBoTo, Aa
W3KYMNW HEroBuUTe aKLUMKW B TPUMECEYEH CPOK OT MPUKIOYBAHE Ha TbProBoTo NpeanaraHe. MaxopuUTapHUAT akuMoHep,
npuaobun noHe 95% OT aKUMWTE C NPABO Ha 11ac, € AAbXKEH A3 KYNW aKLUMUTE Ha MMHOPUTaPHUA aKLMOHep B CPOoK Ao 30
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AHW OT nonyvYyaBaHe Ha MUCKAHETO, KaTo LEeHaTa Ha npop,a>K6aTa HE MOXe Oa € NOo-HUCKa OT LeHaTa No TbproBoTo
npeanoxeHue.

5.9. MH®OPMALNA 3A TbPrOBU NMPEANNIOKEHNA OTMPABEHW OT TPETU JIMLIA

[o momeHTa akumuTe Ha [py*KecTBOTO He ca 61AM 0BEKT Ha TbProBW NPea/IoKEHUA 33 U3KYMNyBaHE MW 3aMAHa OT TPETU
nvua.

5.10. NPEAYNPEXAEHWE OTHOCHO AAHBYHOTO 3AKOHOAATE/ICTBO

MHBecTUTOpUTE CnepBa Aa MMaT npeasus, Ye OaHBYHOTO 3aKOHOAATENCTBO Ha AbprkaBaTa HAa WMHBECTUTOPA M Ha
Peny6avKka Bbarapua (abprkaBaTa Ha EMUTEHTA) MOXKe Aa OKaXKe BAUSAHUE BbPXY NONy4aBaHMA OT LEHHUTE KHUXKA LOXOA.

CbrnacHo un. 174 ot 3akoHa 3a KOPMOPaTMBHOTO MOAO0X0AHO obnaraHe /3KMO/ HauMOHaNHWTE MHBECTMLMOHHM
LpyxectBa, KakBoTo e HUA ,UHaycTtpnaneH ¢oHA” ALl KOMTO ca AonycHaTU 3a Nyb6an4YHO npeanaraHe B Penybnuvka
Bbarapusa, He ce obnarat ¢ KOpNopaTUBEH AAHDBK.
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6. YCNOBMA HA NPEANATAHETO
6.1. ObL PASMEP HA EMUCUATA. MUHUMAJTEH 1 MAKCUMAJIEH PASMEP

MpeameT Ha nybanMyHoTo npegnaraHe ca 1 208 927 (egMH MUAMOH ABECTa U OCEM XMNSAAWN OEBETCTOTUH ABajeceT U
cenem) 6pos 0bUKHOBEHM akumu. MpeanaraHUTe akuMKM Ca C HOMWMHAMHA CTOMHOCT 1 NB. (eAMH NeB) U eMUCMOHHA
cToiHocT 1.02 nB. (eg1H NeB 1 ABe CTOTUHKM).

EmucuaTa Wwe 6bae ycnewHa camo ako 6baaT 3anucaHu U naaTeHu Haii-manko 500 000 (netctoTvH xunagu) 6pos ot
MpepnaraHuTe aKkLMU, B KOUTO CAyYai KanuTansT We 6bae yBeMYeH CamMo CbC CTOMHOCTTA Ha 3aMMCaHUTE aKL UK.

He e Bb3MOXXHO OTKNOHEHME Haj, ropHaTa rpaHuLL Ha 3aABEeHNA 3a Ha6V|paHe Kanutan. He ce npeasmXaa Bb3MOXKHOCT
33 HaMa/iAiBaHe Un yBe/1M4aBaHe Ha 6p0ﬂ MpepnaraHu akunm.

CbOTBETHO MMHMMANHAaTA M MaKCMMajsHATa CymMa Ha 3aABAE€HMETO KaTo 6p017| dKUMN N KaTO CbBKYMNHa CymMa Ha
MHBECTUUUNATA 3a eaNH NHBECTUTOP Ca CeaHuTe:

® MWHMMaHa cyma KaTo 6poli akuumn — 1;
® MWHMMAJIHA CbBKYMHa Cyma Ha nHeectuumnAata — 1,02 n..;

® MaKCMMa/iHa CyMa KaTo 6poit akumMm — paBHa Ha obuma 6poit NpuTerKaBaHn UaM NpuaobuTn NpaBa, YMHOXKEHU Mo
KoedunuymeHT 1,5;

® MaKCMMa/lHa CbBKYMHA CyMa Ha MHBECTUUMATA — paBHA Ha MaKCMMa/iHaTa Cyma KaTo 6pon akummn, yMHOMKeHa no
€MMCMOHHaTa CTOMHOCT 3a eAgHa akuua ot 1,02 nB.

6.2. U3OABAHE HA MPABA
CornacHo ua. 112, an. 2 ot 3MMUK, npu yBeanyeHne Ha KanuTana Ha Nyb/IMYHO APYMKECTBO, Ype3 eMUCUA aKLUu, ce

n3gasaT npasa. [paBaTa ca UeHHW KHUXKA, AaBallM NpaBo 3a 3anMcBaHe Ha onpeaeneH 6p0171 aKUMn OT yBeIMYEHNETO Ha
Kanutana. Cpelly BCAKA CblUeCTBYBallla aKLKUA ce u3gasa eLHo Npaso.

MpaBo Aa yyacTBaT B yBE/IMYEHNETO Ha KanuTana, CbOTBETHO Aa MOAyyaT npaBa, MUMaT AnLATA, KOMTO Ca aKLMOHepU B
HUA “UHOYCTPUANEH ®OHA” (npuTeskaBaT CbLLECTBYBALUM aKUMM, PETUCTPUPAHN NO TEXHU JIMYHU UM KANEHTCKU
noacmetkn B L) Ha 7-mmsa geH cnepBalw, AeHA Ha nybavkyBaHeTo Ha CboblieHMeTo 3a npegsaraHe B upes
MHbOpMaLMOHHaTa areHums ,MHBeCTOp.6r", KakTo M Ha MHTEePHET CTpaHMLMTe Ha EMUTeHTa 1 Ha MeHugKbpa. B cayyan
Ha pasMuHaBaHe Ha JatuTe Ha Nyb6aMKauuuTte, 33 HaYano Ha Ny6/IMYHOTO Npef/iaraHe ce cYMTa AaTaTa Ha Hal-KbcHaTa
nybavkaumsa.

CbobLieHVeTo 3a npeaaaraHe moske aa 6bae ny6MKyBaHO camo cneg noTebpKaeHue Ha MNpocnekTa ot KOH.

B CpoK OT Tpu paaboTHM AHW, cnen, U3TUYaHe Ha ropenocoYeHns 7-aHeBeH cpok, LU we oTKpue CMeTKM 3a npasa Ha
nnuaTa- akumoHepu Ha HUAO “MHAYCTPUANEH ®OHA” Kbm Tasu AaTta, Bb3 OCHOBA Ha AaHHUTE OT BoeHaTa OT Hero
KHWUra Ha aKunoHepuTe Ha [py*KecTBoTo.

3a 3anuceaHeTo Ha 3 (Tpu) ot MpeanaraHnTe akuumn ca Heobxoaumu 2 (gBe) npasa. CboTHOLLIEHWETO aKuma/npaso e 1.5.

BcAKo nunue, KoeTo Kenae, MoXKe Aa 3anuiie TakbB 6pof/'| akuuu, KolTO e paBeH Ha 6p0ﬂ Ha NpuTexaBaHUTe OT HEro I/I/MI'IM
I'IpM,D,06I/ITM BNocneAcTsMe npasa, yMHoOXKeH no 1.5. Mpu nonyyaBaHe Ha 4YMCNO, KOETO He e uAno, 6p0$|T aKUuuun ce
3aKpbraaBa Hagoay Kbm NMNo-mazikoTo UAs0 YUCAO.

6.3. CPOK 3AMNPEXBBbP/IAHE HA TTIPABATA
HavanHata gata 3a Npexsbp/asHe Ha NpaBa e BTOPUAT paboTeH AeH, CeBall U3TMYaHETO Ha 7 AHM OT Ny6/IMKyBaHeTo Ha

CbobuieHneTo 3a NpeanaraHe no ropHUA pea,

KpalHMAT CPOK 3a Mpexsbp/sHe Ha npasaTa e NMbPBUAT paboTeH AeH, cneggall M3TMYAHETO Ha 14 AHW, cumTaHo OT
Hava/iHaTa AaTa 3a NpexBbp/sHe Ha npasa.

CobrnacHo MpaBunHMKa Ha B®B, nocneaHaTta AaTta 3a CK/AOYBaHe Ha BOPCOBM CAEe/KM € NpaBa e 2 paboTHM AHM Npeam
KpaiHaTa AaTa 33 NpexBbp/isHe Ha NpaBa, CbINaCHO NPeaXo4HOTO U3peyeHue.

MHBecTUTOpUTE TPpABGBa 43 UMAT NpeaBua, Ye BCUYKM HeynpaykHeHW 40 KpaliHUA CPOK Npasa ce npegsarat 3a npoaaxkba
Ha CNyXebHUA ayKUMOH, opraHmsupaH ot 6Ob.
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MpexBbpaAHeTO Ha NpaBa 4ype3 npogaxba (TbproBuATa ¢ NpaBa) ce M3BbPLBA eAuHCTBEHO Ha BPB. JluuaTa, KouTo
KenaaT ga npoAadaT NpUTeXaBaHW OT TAX MpaBa, cnefBa Aa NodadaT Mopbyka 3a npogaxkba A0 MHBECTULMOHHMA
nocpeaHuK, NPU KOroTo ca OTKPUTM CMETKMTE MM 3a Npasa. J/Inuarta, KOMTO KenaaTt Aa 3aKynAT npasa, cnejBa Aa nogaaat
CbOTBETHA MOPDBYKA 32 MOKYNKa A0 WHBECTULMOHEH NocpesHUK-4neH Ha b®Pb. 3a npuaobuBaHeTo Ha Npasa nNo Apyru
cnocobu (Hanpumep 3amsHa UK JapeHue) ce Npuaarat pasnopeabuTe Ha MpasuaHWKa Ha L.

MpuTexkaTenuTe Ha NpaBa, MMaT NPaBO A3 TbPryBaT C TAX MO NOCOYEHMA pea, A0 Kpasa Ha bopcoBaTa TbProsuma B NOCAeAHNUA
[EH Ha TbProBus C NpaBa, CbOTBETHO Za Ce Pa3nopesAT C TAX No Apyru cnocobu Ao nocnegHuA AeH 3a Npexsbp/iAHe Ha
npasaTa, HO He MO-KbCHO OT NpPeABUAEHOTO CbrNacHO [IpaBuaHMKa Ha LI,

Ha 5-ua paboteH geH cnepn KpaiHaTa gaTa 3a npexebpisHe Ha npasata, HUA “UHAYCTPUANEH ®OHA” AL, upes
L,LANTNHTOBA ®MHAHCOBA KOMMAHWA” ALl, npeanara 3a npoaaxba npu ycioBUATa Ha IBEH ayKLUMOH BCMYKM NpaBa,
KOWTO He Ca YNPa*KHEHW U CPeLLy KOMUTO He ca 3anncaHn HOBM aKLUMK 0 U3TUYAHE Ha CPOKA 3a NPEXBBbP/SAHE Ha NpaBsaTa.

HUA “UHOYCTPUANEH ®OHA” wwe pasnpenenu cymaTta, noayyeHa oT npoaarkbata Ha HeynparkHeHMTe NpaBa, HamaneHa
C pasxoauTte no npogarkbata MM, CbpasMepHO Mexay TexHuTe nputexaTtenn. CymuTe, NonyyeHu oT npogarkbaTta Ha
npaBaTa, KaKTO B CPOKA 3a TAXHOTO MPEXBbPJIAHE, TaKa M MPU ayKLMOHa, Ce NPeBeXAaT Mo CneunanHa CMeTka, OTKpUTa
ot LU n He moraT fa ce nos3BaT A0 BNWUCBAHE HA yBE/NIMYEHMETO Ha KanuTana B TP. PasnpeaensHeTo Ha cymuTe ce
M3BbPLUBA CbC CbAencTBMeTOo Ha LU, npu ycnoBuaTa M no pesa Ha HerosuaA MPaBUAHUK.

6.4. HAYAJIEH N KPAEH CPOK HA 3AMCBAHETO HA AKLUMWM CPELLLY MPABA
HauanHata gata 3a 3anucBaHe cbBnaga ¢ gataTa, OT KOATO 3anoyBa npej/iaraHeTo Ha nNpasaTa - MbPBUAT paboTeH AeH,

cnepBall, U3TYaHeTo Ha 7 (ceaem) AHuM OT AataTta Ha ny6anKyBaHeTo Ha CboblLeHMeTO 3a npeaaraHe.

KpalHWUAT CPOK 3a 3anMcBaHe Ha akumMu e MbPBUAT paboTeH AeH, cneasall n3tmyaHeto Ha 15 (neTHageceT) paboTHu oK
OT A€eHs, B KOWTO M3TMYA CPOKA 33 MPexBbp/isHe Ha npasara.

KpalHMAT CPOK 3a 3anuncBaHe Ha akuuu, OT inua, NpMAobuan npasa Ha ayKUMOHa 3a HeynpaxHeHu npasa e 10 (aecer)
paboTHM AHM Cnef AaTaTta Ha ayKuuMoHa.

He ce ponycKka 3anuceaHe Ha HOBM aKL MKW Npeay NOCOYEHMA HaYaeH U C/iej, MOCOYEHUA KPaeH CPOK.
6.5. Bb3MOMXHOCT 3A CbKPALLABAHE/YAb/TKABAHE HA CPOKA HA 3AMMCBAHETO

Ako BcuukM MMpegnaraHn akuum 6bAAT 3anucaHM npeau KpanHua cpok, [pysectsoto obsassasa [peanaraHeto 3a
ycnewHo, ysegomsasa KOH 1 npegnpuema AeicTBMA 3a BNMCBaHE yBeIMYEHMETO Ha KanuTana B TP.

EMUTEHTBT MOXe 43 YAb/MKM eAHOKPATHO CPOKa Ha 3ammcBaHeTto, ¢ A0 60 AHM, KaTo BHECE CbOTBETHWUTE MOMPaBKu B
MpocnekTta u ysegomm KOH. B To31 cayyai, NOCNeAHUAT LeH OT YA b/IKEHWUA CPOK Ce CMATA 3a KPAaeH CPOK Ha 3aMMCBaHETo.

EMUTEHTLT He3abaBHO 065BABa yAb/KaBaHETO Ha cpoKa B KPH, Ha MHTEpHET cTpaHMLaTa CM, KakTo U Ha UHTepHeT
cTpaHMuaTta Ha MeHuaKbpa M onoBecTABaHe yAb/KasaHeTo B TP M Ha MHTEpPHEeT cTpaHuuaTta Ha crneuuanusmnpaHaTta
MHbOpMaLMOHHa areHuus ,MHBecTop.6r”.

6.6. YCNOBMA U PE[ 3A 3ANTMCBAHE HA AKLIMNTE

3anncBaHeTO Ha HOBWM aKUMW Ce M3BbPLUBA Ype3 NnogaBaHe Ha MUCMeHW 3aaBKM (“3asBKU”) A0 WMHBECTULMOHHUTE
nocpeaHnum - yneHose Ha LI, npyu KOMTO ce BOAAT KAMEHTCKUTE CMETKM 3a NPUTEXKaBaHUTe OT 3aABUTENUTE NpaBa.

MNHBECTULMOHHUTE NOCPEeAHULM, NOAYUNAN 3aABKM 33 3aNUCBaHE HA HOBM aKLUMK, Ca ANbXHWU He3abaBHO Aa yBeAOMAT
L,ANTNHTOBA ®PUHAHCOBA KOMIMAHWA” ALl 3a nocTbnmAnTe 3aaBKM N0 peaa v YyCNoBUATA, NpeaBUAEHN B AENCTBALWLOTO
3aKOHOZATeNCTBO.

MHBecTUTOPUTE, NONYYNAM NPABA MO TEXHU NNYHU cmeTKM B L/, cneaBa Aa 3aABAT NpexBbpAAHETO HA NpaBaTa npeau
ynpa*KHABaHETO UM no ceou nogcmeTtku npu ,, ANJTUHTOBA PUHAHCOBA KOMMAHWA” AL nnv npu gpyr UHBECTULLMOHEH
nocpesHuK.

3anBKaTa TPA6BA Aa CbAbPKA Ha-MasKo:

® TPUTE MMEHA W YHUKANHWUA KAWEHTCKM HOMep Ha MWHBECTUTOPa W Ha HEerosuMa MbAHOMOLWHUK MpU
WHBECTULMOHHMA NOCPeaHMK, @ aKko TakKMBa HOMepa He ca NPUCBOEHU: TpUTe umeHa, EMH, mectoxutencrso 1
aapec, cboTBeTHO ¢pupma/HaumeHosaHue, EUK (maeHTuduKaumoHeH koa, BY/ICTAT), cepanuiie n aapec Ha
WHBECTMTOPA U Ha HEeroBuA NPeacTaBUTEN WU MbAHOMOLLHUK, @ aKO MHBECTUTOPDBT € YYKAECTPaHHO auue -
aHaNOTMYHN UAEHTUPUKALUMOHHWU AAaHHKN, BKAOYUTEHO /ideH/ocuryputeneH Homep 3a GM3MYEecKo uue, M
HOMepP Ha BMMUCBAHE UAW APYT aHAaNOrMYeH HOMepP Ha IPUAMYECKO NLE;

e emuteHT U ISIN Kog Ha akumuTe;
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e 6poi Ha NpaBaTa, KOUTO Ce YNpParkHABAT;

e Opoil Ha 3aNMCBAaHMUTE HOBM aKLUMK, 32 KOUTO Ce OTHACA 3asBKaTa;

e [aTa, 4ac M MACTO HAa NOJABaHe Ha 3aABKaTa;

® MOANMUC HA INLLETO, KOETO NOAABa 3aABKATa, MW HA HEFOBMA 3aKOHEH NPEACTaBUTEN UAN MIHOMOLLHMK.

OcBeH /INYHO OT 3aABUTENSA, 3asBKaTa MOXKe Aa 6bae nofafeHa U Ypes NbIHOMOLLHMK, KOMTO Ce IerMTUMUPA C LLOKYMEHT
33 CAMOJIMYHOCT, aKO e GU3MYECKO NINLLE UN C YAOCTOBEPEHME 33 AKTYa/IHO CbCTOSHUE, PEFUCTPALMOHEH aKT UAN ApYTU
aHaNOTMYHU LOKYMEHTU (B 3aBMCMMOCT OT TOBA [a/IM € MECTHO UM YyKAECTPaHHO IOPUANYECKO NLLE) U NPesCcTaBeEHO
W3PUYHO HOTAPMA/IHO 3aBEPEHO MbIHOMOLLHO 3a 3aNnCcBAaHE HA HOBM KLU,

3anuncannTe akuMK, He MoraT Aa OTTerNAT 3aaBKkuTe cu. OTKas OT 3anMncaHuUTe aKLMK MoXKe A3 6bAe HanpaBeH camo Mo
peaa v npu ycnosmAaTa Ha 4. 85, an. 6 BbB Bpb3Ka ¢ an. 2 ot 3MMLIK.

L,LANWTNHTOBA ®UHAHCOBA KOMMAHUA” AL 1 MHBECTUUMOHHUTE NOCPEAHULUM, 40 KOUTO Ce MoAaBaT 3asaBKUTE, B
CbOTBETCTBME C MPUJIOKMMOTO NpaBo, ceoute O6LM YCOBUA U NPaAKTUKA, UMAT NPABOTO Aa OTKaKaT NPMEeMaHeTo Ha
3aABKM, aKO He ca yA0B/IeTBOPEHM OT BMAa, popmaTa, BaAMAHOCTTA U Apyrn 06CToATeNCTBa, CBbP3aHM C NpeacTaBeHuTe
UM LOKYMEHTU.

6.7. HAYMH U CPOK 3A 3ANJTALLAHETO HA NPEASTATAHUTE ARLINA
3annalWaHeTo Ha eMUCMOHHaTa CTOMHOCT Ha 3anMCcBaHMTE aKLMK Ce M3BLPLUBA MO cneumanHa HabupatenHa cmeTka,

OTKpUTa Ha umeTto Ha HUA “UHOYCTPUANEH ®OHA” , KoaTo wWwe 6bae nocodeHa B CbobuieHMETO 3a Ny6ANMYHOTO
npeanaraHe no ya. 92a ot 3MMLK.

HabupatenHaTta cmeTKa TpabBa Aa 6bae 3aBepeHa C BHOCKATA CPeLLy 3aMMCaHUTe akLMM Hall-KbCHO A0 U3TUYAHETO Ha
nocnefHUA AeH OT 3aNncBaHeTo. YA0CTOBEPUTENTHUAT AOKYMEHT 3a HanpaBeHaTa BHOCKA € NAATEXHOTO HapeXaaHe unm
BHOCHaTa 6enexkka. MnaTeHUAT AOKYMEHT TpAbBa f4a CbAbp)Ka AaHHM Hall-MasKo 33 MMETO (HaMMeHOBaHWETO) Ha
WHBECTUTOPA, CbOTBETHO HAa MHBECTULMOHHUA MOCPEAHMK, AEWCTBALY, 33 CMETKa Ha MHBECTUTOpa, M 3a obwma 6poi
3annaWaHn akLUMn, KaKTo 1 APYrv AaHHW CbracHo yKkasaHuaTa Ha ,ANTMHTOBA ®UHAHCOBA KOMMAHUA® AQl, Kouto
we 6baaT Ny6/MKYBaHW Ha HEroBaTa MHTEPHET cTpaHMua.

Ha6paHMTe NnapnyHn cpeacrtBa No cneunasHata CMeTKa He MmoraTt Aa ce U3noa3saT npean NpukaoYsBaHe Ha No4NUCKaTa
M BMUCBAHETO Ha yBeMYEHUETO Ha Kanutana B TP.

6.8. MOCOYBAHE KOTA NTIPU KAKBM OBCTOATE/ICTBA NYB/TMHYHOTO NPEASTATAHE MOXE JA BbJE OTMEHEHO U/TN
CNPAHO N OATIN OTMAHATA MOKE OA Bb3HUKHE C/IEQ 3AMOYBAHE HA TbPTOBUATA

[lpysKecTBOTO cM 3amna3Ba NpaBoTo, C/ef KOHCYyATUpaHe ¢ MeHnaxbpa, 4a nNpekpatm uam otaoxu MNpeanaraHero, npu
ycnosuaTa no-goAny. CL B3vma pelueHue 3a NpeKkpaTaBaHe UAK OTAaraHe Ha npea/araHeTo, KaTo EMUTEeHTBLT e AnbiKeH aa
onoBecTV ToBa He3abaBHO, HO He MO-KbCHO OT c/ieABaluMA PaboTeH AeH, KaTo M3BbPLLBA M CbOTBETHUTE NybAMKaLMM.
MpeanaraHeTo mMoKe Aa 6bae NPeKPaTeHO MAM OTNIOXKEHO NPU HacTbMNBaHe Ha onpeaesieHn HebNAronpUATHU CbbUTUS,
BK/OUYUTENIHO TakMBa C GOPCMaAXKOPEH XapaKTep, MMalM 3HayeHue 3a ycnexa Ha npeanaraHeTo (Hanp. CPYB Ha
dU1HaHCoBUTE Na3apu, TEPOPUCTUYHM aTaku, NPUPoLHM BeacTeua u ap.).

MpepnaraHeTo moxe Aa 6'b,D,e OTMEHEHO U CNPAHO, BKA. L Cel 3ano4YBaHe Ha TbProBmnATa, B CieaHUTe Cnyyan:

1. Mpu ycTaHOBEHO U3BBPLUBAHE Ha HapyweHua Ha 3MMLLK, Ha akToBeTe No NpunaraHeTo My, Ha peweHuna Ha KOH nan
Ha 3am.-npeacenaTtens, KakKTo M KOraTo ce Bb3MPenaTCcTBa YNParKHABAHETO HA KOHTPO/IHa aenHocT oT KOH mau ca
3acTpalleHn uHTepecute Ha uHBectuTopmute, KOH, cboTBETHO 3am. NpeacesaTenaT, MOXe Aa cnpe 3a cpok go 10
nocnenoBaTenHU paboTHM AHKU NpoaaxkbaTa Uan U3BbPLLBAHETO Ha CAENKN C ONPeLeNeHN LEHHU KHUKA;

2. B nepuwopa mexay v3gaBaHe Ha NOTBbPXKAEHMETO Ha [pocneKkTa u KpaliHuA cpoK Ha lMpeanaraHeTo, EMUTEHTHT e
O/TbXKEH, Hal-KbCHO A0 M3TMYAHETO Ha cnejgalimsa paboTeH AeH cnef, HAacTbMBaHETO, CbOTBETHO Y3HABAHETO Ha
CbLLECTBEHO HOBO OBCTOATE/NICTBO, 3HAUMTE/IHA FPELLKA UM HETOYHOCT, CBbP3aHU CbC CbAbpPIKaLaTa ce B MpocneKkTa
MHOPMALMA, KOUTO MOFaT Aa NOBAMAAT Ha OLLEHKATa Ha NpeAfaraHnTe LEeHHU KHUXKA, Aa U3roTeun JonbaHeHNe KbM
MpocnekTa u aa ro npeactasy B KPH. KOH ce npomnsHaca no Jonb/iHEHUETO B CPOK A0 7 paboTHM AHM OT NOJ/ly4aBaHETO
MY, @ KOraTo ca 6Uan NOUCKAHU AOMbAHUTENHN CBEAEHUS U AOKYMEHTU — OT NoslyyaBaHeTo MM. KOH oTKasea fa ofo6pum
JonbaHeHNeTo, ako He ca cnaseHu namckeaHmata Ha 3MMLUK 1 akToBeTe no npunaraHeTo my. B To3u cnyyait, KOH moxke
[a crnpe oKoHYaTenHo MNMpeanaraHeTo UAK TbProBUATaA C akLMKUTE NOo pega Ha ya. 212 ot 3MMNLK;

3. [pu ycTaHOBEHO M3BbPLUBAHE Ha HapyLeHMA Ha 3MPU, Ha aKTOBETE NO npunaraHeTo My, Ha NPUIOKMMUTE aKTOBE
Ha EBpOI'Ie[/‘ICKMﬂ CbtlO3 Uaun apyru OAO6p9HM OT KOMUCUATA BBTPELWIHN aKTOBE Ha MeCTaTa 3a TbpProsuA, Ha pelweHna
Ha KPH unm Ha 3am.-npeacepatend, KakTo M KOraTto ce Bb3NPenATCcTBa YNpPa*KHABAHETO Ha KOHTPOJIHA AeVIHOCT Ha
KomuncunaTa nnm ca sactpalleHn MHTepecuTe Ha MHBeCTUTopuTe, K®H, cboTBeTHO 3am. npeacenaTenAaT, MoXe aa cnpe
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TbProBuATa c onpeaeneHn GUHAHCOBM MHCTPYMEHTMU UM 4@ OTCTPAHM OT TbProBMA Ha PeryanpaH nasap Uam ot gpyra
cMCTeMa 3a TbProBua GUHAHCOBU UHCTPYMEHTMH;

4. BB moxKe ga cnpe TbproBuATa ¢ GUHAHCOBM MHCTPYMEHTU MM Aa OTCTPAHM OT TbProBuA GUHAHCOBU MHCTPYMEHTMH,
KOWTO He OTrOBapAT Ha M3MCKBAHUATA, yCTaHOBEHW B [paBuaaTa Ha peryavMpaHus nasap, ako ToBa HAMa Aa yspeam
CbLUECTBEHO MHTEPECUTE Ha MHBECTMTOPUTE U HAANEXKHOTO GYHKLMOHMPaHe Ha nasapa;

5. 3a npepoTtBpaTABaHe W NpeyCcTaHOBABAaHE Ha aAMWHUCTPATMBHUTE HapylweHnA no 3MMMN3PU, Ha npunoxumnute
akToBe Ha EC, 3a npegoTBpaTABaHe M OTCTPaHABAHE Ha BPeAHUTE NOC/AEeANLM OT TAX, KaKTO U MPU Bb3NPENATCTBAHE
yNpaxHABAHETO Ha KOHTpoAHa AeiHocT oT KPH nam npu 3actpawasaHe nHTepecuTe Ha nHBecTUTOpUTE, KOH Moke
[a cnpe TbprosuaTa ¢ onpeaeneHyn GUHAHCOBU MHCTPYMEHTW.

6.9. OMUCAHUE HA HAYMHA N OATATA, HA KOATO LLE BbAAT NYB/IMKYBAHW PE3YNTATUTE OT NMPEASIATAHETO

B 3-gHeBEeH CpPOK OT MpUKAtOYBaHE Ha npegnaraHetTo Ha akuwun, HULO “UHOYCTPUANEH ®OHA” we wsnpatm
ysegomsieHme Ao KOH n BPB oTHOCHO pesysTaTa OT Hero. KbM yBeAOMAEHUETO EMUTEHTBT Le NPUIOKM U3UCKBAHUTE
OT 3aKOHa [AOKYMEHTU. B cblMA CPOK, nocovyeHuTe obcTosTencrTsa Wwe 6baaT onoBecTeHW uypes nybavkaumm 4ypes
MHbOpPMaLMOHHa areHums ,,MHBecTop.6r n Ha MHTEpPHET - agpecuTe Ha EMUTeHTa U MeHnaxbpa.

6.10. PEA N CPOK 3A BPBbLLUAHE HA BHECEHUTE MAPUYHW CPEACTBA, AKO NPEAJTATAHETO MPUKIOYN HEYCNELLIHO

B cniyyait, Ye 40 KpaliHMA CPOK Ha noanuckaTa He 6bAaT 3anncaHy akuumn 40 MUHUMANHKUA pasmep ot 500 000 6p. akuuu,
yBE/IMYEHNETO Ha KanuTasa LWe Ce CYMTa 3a HeycnewHo. B Tosm cayyait, Opy:ectBoTo yBegomasa KPH 3a pesyntarta ot
noAnuckaTta 4o M3TUYaHETO Ha 3 (TpU) AHU cnea, KpalHUA 1 CPOoK. B aeHs Ha yBeAOMIEHMETO NO NPeaxXoAHOTO U3peyeHne
EMUTEHTBT yBegOMABaA 06C/yKBaLaTa 6aHKa 3a pe3y/aTaTa OT NOANMCKATa M onosecTsaBa B TP, Ha MHTEPHET CTpaHMLaTa Cu
W Ha Tasun Ha MeHuaXKbpa, KaKTo 1 Ypes ,,HBecTop.6r”, nokaHa Ao AnuaTa, 3anncanu LLeHHU KHKa (,MokaHaTta”), B KoATto
065BABa yC/IOBMATA U pea 3a BpbllaHe Ha HabpaHuUTe cymun. HabpaHuTe cymu ce BpbLUAT Ha MLATa, 3aMMCcanun akumm, B
CPOK A0 eAnH Mecel, OT CbobLLLEHMETO, 3ae1HO C HauncneHnUTe oT 6aHKaTa IMXBK, aKO Ca Ha/lMLLe Taknea. YCoBuaTa u peabT
3a BPbLLaHe Ha cymuTe ce CbAbpKaT B [loKaHaTa.

B cnyyaii, ye yBenMyaBaHeToO Ha KanuTana He 6bae BnucaHo 8 TP, HUA “UHAYCTPUANIEH ®OHA” we onoBecTn ToBa
obcToATeNCTBO MO peaa, no-rope.

6.11. PEA 3A NOJ/TIYHABAHE HA YAOCTOBEPUTE/THA JOKYMEHTU

Cnep BNucBaHe Ha yBENIMYEHNETO Ha KanuTana B TP 1 cneps KaTto [pyKecTBOTO PerucTpupa eMmcuaTa akumum, no U3puyHo
WUCKaHe Ha npuTtexateante um, LU u3pgasa yaocToBepUTENHM [OKYMEHTM 3a MNpuUTeKaBaHUTE akuuu, 4pes
WHBECTULMOHEH MOCPEAHUK. YAOCTOBEPUTENHUAT AOKYMEHT MOXe Aa ObAe NoAydYeH AMYHO OT aKuMoHepa wau oT
YABIHOMOLLEHO OT HEero, C HoTapuasiHa 3aBepKa Ha NoAnuca Anue, Ha agpeca Ha MHBECTULMOHHUA NMOCPeaHUK, Ypes
KOroTo € NOMCKaHO HEFrOBOTO M3aaBaHe.
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7. NNAH 3A NNTIACUPAHE U PA3NPEAENEHUE HA AKLUUUTE

7.1. PASIMHHN KATETOPUM NOTEHUWMANHWU WHBECTUTOPWU, HA KOWUTO CE NPEANTATAT UEHHWUTE KHUXKA.
MPEONATAHE HA MA3SAPUTE HA 1BE 1M NMOBEYE CTPAHU

Cnep, eBeHTyanHOTO ofobpeHme Ha Mpocnekta oT KOH, BCMUKKM rpyny MHBECTUTOPU, BKAOUYUTENHO HENPOdECMOHANHY,
NpPodecMoHaNHN U UHCTUTYLIMOHA/IHW TaKMBa, MOraT [@ y4yacTBaT Ha paBHM Hayasia B 3anucBaHeTo Ha lMpeanaraHuTe
aKLMK1, CTUra @ NpuUTeXxasaT HeobxoammuTe 3a uenTta 6poi npasa.

MNpeanaraHeTo ce M3BBPLUBA CAMO Ha TepuTopmATa Ha Penybamka Bbarapums.

7.2. USABNEHWE OA/IM OCHOBHUTE AKUMOHEPU UM YIIEHOBETE HA YMPABUTENHUTE U AOMUHUCTPATUBHU
OPFAHW HA EMUTEHTA Bb3HAMEPABAT OA NPUAOBUAT OT NPEANATAHUTE LEHHW KHUXKA UK AT HAKOE
JIMUE Bb3HAMEPABA A NPUAOBUE MOBEYE OT NET HA CTO OT NMPEASTATAHUTE LUEHHU KHUMA, JOKO/IKOTO
TAKABA MIHOOPMALINA E USBECTHA HA EMUTEHTA.

Nlnuata, npuTexaBawm Hag 5% OT KanuTana Ha [py)KecTBOTO (KOHKpPeTHO 4YieHbT Ha C Hukonalh MapwHOB)
Bb3HaMepABaT A3 YNPaXKHAT B MbJIHA CTENEH UM YaCTMYHO NPaBaTa, KOMTO LU NOY4YaT KaTo aKUMOHEepPU 1 Bb3HaMmepABaT
a2 3anuwaT 1 3anaaTaT cboTBeTeH 6poit oT MNpeanaraHuTe akuuu.

3a octaHanuTe uneHose Ha C[ Ha HWUA “UHAYCTPUANEH ®OHL” AL HAma uMHbOpMauua, JaAM Bb3HamepaBaT Aa
npuao6buAT Npasa M Aa 3anuLaT 1 3anaaTaT cboTeeTeH 6poi oT MpeanaraHnTe akuuu.

Kbm gatata Ha To3u [OKyMeHT, [py*KecTBOTO He pasnonara ¢ MHGopmaLusa A4ann HAKOe OT NOCOYEeHUTe No-rope AuMua
Bb3HAMeEPABA A3 yBEAMUM Aena CU B KanuTana Ha [pyKecTBoTo, KaTo npuaobue gonbvaHuteneH 6poii npasa (6uno no
Bpeme Ha 6opcoBaTa TbproBus, BUNO Ha CNeumanmsmpaHua ayKUWMOH), CbOTBETHO 3anuie AOMbAHWUTENeH 6Gpoit
MpeanaraHn akuumu cpeuy TaxX.

7.3. MPEABAPUTE/THO PA3NPEAENEHUNE

Mpu npeanaraHeTo Ha akuMUTe OT YBEAMYEHMEeTO Ha Kanutana Ha HUA “UHAOYCTPUANEH POHL” Hama ga vma
npeaBapuTenHo pasnpegeneHue. Bcako anue, npuaobuio Heobxoaumnte npasa, MOXe Aa YNPaXKHW Te3un npasa Kato
3anuLle akLMmM B YKa3aHOTO CbOTHOLLIEHNE B CPOKOBETE M YCN0BUATA, MOCOYEHU NO-rope.

HUA “UHOYCTPUANEH ®oOHA” w ,OAUWTUHTOBA ®UHAHCOBA KOMMNAHUA” AL, He ca u He moraT ga onpegenst
CbOTHOLLEHUA, TPAHLLOBE U/NIN KONNYECTBA HOBU aKLMKU, KOUTO Aa 6bAaT pasnpeae/ieHn Mexay OTAe/IHN KaTeropmm
MHBECTUTOPU. B pamKuTe Ha npensiaraHeTo, HE € Bb3MOMKHO M He ce Mpedsuskia usgasaHe u/uau npedsiaraHe Ha
[oNbAHUTENEH 6poit U3BbH MpeaaaraHnTe akLmK.

Mo oTHoweHWe Ha lNpeanaraHUTe akUMK He ca NpeaBUAEeHW Bb3MOMKHOCT 3a 3anucBaHe Hag, pasmepa Ha EmucusaTa u
onuusa "green shoe" 3a npesulwasaHe Ha EmucunATa.

7.4. MPOLIEC HA YBEZJOMSIBAHE HA 3AABUTE/IUTE 3A CYMATA HA PA3MPEAENEHUTE UM AKLIMM 1 UHOOPMALIMS
3A TOBA JA/IN TbPIYBAHETO MOMKE ZIA 3ANOYHE NPEAN YBEAOMSBAHETO

YBegomaeHns 3a 3aBepABaHETO Ha CMETKMTE 3a LeHHWM KHUXa Ha MHBecTuTopuTe C lMpeanaraHuTe akuuu we 6baat
npesageHn Ha BCEKW MHBECTUTOP CbIACHO NpaBuiaTa Ha CbOTBETHUA MHBECTULMOHEH NOCPEeAHUK, KOMTO ynpasnsBa
HeroBaTa CMeTKa 3a LieHHW KHUXKa.

EMUTEHTBT M/Man MeHMAXbpbT We 3aaBAT [peanaraHnTe akuuu 3a Tbprosua Ha BPB AJl cnep BNMCBaHETO Ha
yBEAMYEHMETO Ha KanuTana B TbProBCKUA perncrTbp WU cnepn perncrpaumata Ha lNpeagnaraHute Akuuu B LleHTpaneH
Lenosutap AL »n BnucBaHMATA B pernctbpa Ha KPH. TopryBaHeTo Ha lpegnaraHMTe aKuum e e Bb3MOXKHO cnej,
npuvemaHeTo um 3a Tbprosusa Ha b®b n onpeaenaHeTo Ha garta, OT KOATO Te We ce Tbprysat. OyakBaHMATa ca TOBa Aa
CTaHe OKO0/10 cpeaaTta Ha ¢peBpyapu 2020 .

24



HUA ,MHAYCTPUANEH ®OHA“ AA
DOKYMEHT 3A MPELJIATAHUTE LEEHHW KHUMXA

8. LEHA/EMWCUOHHA CTOMHOCT

C/, Ha [pyKecTBOTO, B CbOTBETCTBME CbC 3aKOHA M YcTaBa cu, e onpeaenvn EMMcMoHHa CTOMHOCT Ha egHa MpeanaraHa
akuma ot 1.02 nB. EMMCMOHHATA CTOMHOCT Ha eaHa MpepnaraHa akuma e onpefesieHa Bb3 OCHOBA HAa HOMWWHaHATa
CTOWHOCT Ha egHa akuma (1.00 nB.), yBenndeHa ¢ npemus B pasmep Ha 2 /ABe/ CTOTUHKM, KOATO MOKPUBA pa3xoamTe no
M3[3BaHETO HA eMUCUATA aKLLUW.

3a MHBECTUTOPMUTE MOTaT A Bb3HMKHAT U pPa3xoaum B C/ly4al, Ye Te He nputexasaT HeobxoanmuTe MpaBa 3a 3anMcBaHe
Ha MNpeanaraHnTe akuMmM 1 TpsabBa cblwmTe Aa 6bAAT 3aKyneHW. BbB To3M ciyyali Te TpsbBa 4a NAaTAT LeHaTa Ha npasaTta
W OBbKUMUTE 33 CAEMKATa KOMUCUOHHM U APYTU TaKcK (aKO He ca BKIOYEHW B KOMUCMOHHATA) HA MHBECTULMOHHUA
NOCPeAHMK, Ypes3 KOMTO ca CKAOUYNAN CAENKATA.

Pasxopg 3a uHBecTUTOpPUTE Ca M 6aHKOBMTE TaKcu 3a npeeBoa, Ha cymaTta 3a 3anucaHumte HOBM akuMM MO CbOTBETHO
OTKPUTATa Ha6MpaTenHaTa CMeTKa.

HAMa AOMb/HUTENHN Pa3Xo4mn M/WUAK TaKCKU, KOUTO ce HauncnaBaT Ha siMuaTa, 3anucanu MpeanaraHute akuun. Beudkm
pa3xoau no lMpeanaraHeTo ca 3a cMeTKa Ha [lpy*KecTBoTo.
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9. MNNACUPAHE N MOEMAHE HA EMUCUATA
9.1. MH®OPMALNA 3A KOOPANHATOPUTE HA NPEAJSIATAHETO

C peweHue Ha C[, Ha OpyKecTBoTO 32 MeHnaKbp Ha EmucuaATa e nsbpaH NHBeCTUUMOHHUA nocpeaHuk ,AUTMHTOBA
®UHAHCOBA KOMMAHUA“ AL (“MeHnpxbp”). MeHUAKbpbT We U3NbAHABA GYHKLMM B CbOTBETCTBME C U3UCKBAHMATA
Ha 6bArapcKoOTO 3aKOHOAATENCTBO M CbrnacHO [oroBopbT 3a NOCPEAHUYECTBO, CKAKOYEH MeXAy Hero U EmuteHTa
(“AoroBop 3a nocpeguyecTso”).

MeHVI,EI,)K'bp'bT Ce aHraXXunpa ga NnoNoXun ycmnma sa oNnTMManHoO naacnpaHe Ha eMnUcnATa, 6e3 TBbPA aHIAXXUMEHT, CaMO Ha
TEPUTOPUATA Ha PEI'Iy6IWIKa 5bnrapvm, NPU KOETO HAMa Aa aHra*Xupa gpyrn MHBeCTMUMOHHM nocpeaHUUn KaTo KO-
MEHVI,CI,)K'prI, KOWUTO Aa naacunpart I'Ipep,naraHMTe akuunu.

MeHMAKBPBT Ce aHTaXMpaT Aa NoA0KM “Haii-ronemn” ycunma 3a mapkeTMpaHe Ha MpeanaraHeTo M OCUTypABaHETO Ha
CbaeicTBME HA MHBECTUTOPM 3a 3anucBaHe Ha MpeanaraHuTe akumn. Coblio Taka, MeHUAXDBPBLT We npuema 3asasKu oT
MHBECTUTOPUTE 3a 3anuceBaHe Ha [lpeanaraHUTe akUMKM M WE M3BbPLIBA ONpeaesieHV MPOUEeAyPHU N TeXHUYECKU
AencTeun, B pamkuTe Ha MNpeanaraHeTo, KakTo e NpeABUAEeHO B 6b/IrapcKOTO 3aKOHOAATENCTBO U TO3M POCMEKT.

JoroBopbT 3a nocpefHMYECTBO NpeaBuKaa olle clegHoTo:

1. pyKecTBOTO cneaBa Aa 3anaatm Ha MeHuaxbpa puKcMpaHo Bb3HarparkgeHue ot 4 000 nB., KAKTO U KOMUCUOHHO
Bb3HarpaxgeHue, U34MCIeHO KaTo MPOLEHT OT CymaTa, paBHa Ha obLlaTa eMUCUMOHHA CTOMHOCT Ha HoBWTe akuwmu.
MPUNOKNMUAT NPOLLEHT, AOroBopeH mexay MeHnaxvpa n EmuteHTa, e 1%.

2. loroBopbT 3a NOCPEAHNYECTBO NPeasMKaa Aa 6bAaT M3NbAHEHW ONpeseneHm yCN0BUA, 3a A3 Bb3HUKHAT 3a4b/IKEHUA
3a CTpaHuTe no Hero. Tesu ycnoBuA ca obuyaiiHM 33 TO3M BUZA OOrOBOPU WM BK/KOYBAT, Hapen C APYro, U3MCKBaHe
HacToawwmAT MNpocnekT aa 6bae 0o406peH oT KomucuaTa 3a GuHaAHCOB Haa30p npeam MpeanaraHeTo.

MNpepnaraHuTe akUMKM He ca U HAMA Aa 6'b,£l,aT npeagmeTt Ha Cnopa3ymeHue 33 NnoemaHe, CbOTBETHO HAMA M HAMA Aa Mma
nua, KOUTo We noemat yasnata uam 4act ot eMUCUATA.

9.2. AENO3UTAPHA MHCTUTYUMA 3A PUHAHCOBUTE MHCTPYMEHTW.

[enosntapHa MHCTUMTYUMA 3a akumute HA HUA “UHOYCTPUANEH ®OHA” e ,UeHTpaneH aenosutap” AL, c agpec Ha
ynpasneHue: rp. Codus, yn. , Tpu ywmn“ Ne 6, eT. 4.

9.3. TJIATEXEH ATEHT NO OTHOLUEHWE HA U3NNTALWLAHWUTE OT EMUTEHTA ANBUAEHTA

M3nnawaHeto Ha rnacysaHute Ha OCA auBMAEHTM ce u3BbpwBa 4upe3 ,LleHTpaneH penosuTtap“Afl, ¢ agpec Ha
ynpasnenue: rp. Codus, yn. ,Tpu ywmn“ Ne 6, eT. 4.
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10. NA3APU
10.1. KAHOMAOATCTBAHE 3A JONYCKAHE 0 TbPTOBUA HA PETY/IUPAH MNA3AP

Cnep, nnacnpaHeTo Ha eMUCKATa U HEMOCPeACTBEHO c/ae BNUCBAHETO Ha YBe/IMYEHNETO Ha KanuTana Ha [lpyXecTBoTo B
TP, we 6bAe NoaafeHO 3asaB/IeHME 3a perncTpaums Ha emmcuaTta u B L1, a Bnocneactsme v 3a BnnceaHe Ha HosuTe akumm
B CbOTBETHUA PerucTop, BogeH ot KOH.

Ha cnepgaw, etan [dpyxecTBoTO We nogage 3aasneHve o bPb 3a ponyckaHe Ha HoBuTe akuMM 32 TbprosBuA Ha
peryavpaH nasap. CKA04YBaHETO Ha CAEeNKM MOXe [a 3ano4vHe, CYMTAHO OT onpeaeneHa ot CbBeTa Ha AUPEKTOPUTE HA
B®b paTta.

10.2. PETYIMPAHU MA3APU, HA KOUTO BEYE CA IOMNYCHATHU 3A TbPTOBMA LEHHU KHUAKA OT CbLMA KNAC

Kbm paTata Ha To3u [JokymeHT M3pagdeHwTe oT [py»KecTBOTO OBMKHOBEHM aKuMM, KOWTO Ca OT CbLiMA Knac, KaTto
npeanaraHuTe ¢ To3u MPOCNEKT aKUMK, ca 4OMNYCHATM 40 TbProBMA HA PeryaMpaH nasap v cbliuTe ce TbprysaTt Ha bOB,
CermeHT AnTepHaTvBeH nasap Base. lMpegnaraHute akuuW OT YBENMYEHMETO Ha KamuTana We ce TbprysaT Ha Cbluus
CErMeHT.

[pyXecTBoTo He Bb3HamepABa Aa KaHAWAATCTBA 33 AOMYCKaHe Ha M34afeHUTE OT Hero akumu 3a TbProBus Ha Apyru

peryavpaHu nasapu ocseH bOb.

10.3. UHOOPMALMA 3A EAHOBPEMEHHO NMYBJIMYHO WU HYACTHO NNACUPAHE HA CbLLUMA UK OPYT KNAC LEHHU
KHUMKA

Hama gpyra I'IY6/'IVI‘-iHa MW YaCTHa NoANUCKa 3a aKUuuun OT CbWMAa U1 Apyr Knac, KOUTo Aa ce opraHn3npaTt egHoOBpemMeHHO
C u3gaBaHeTo Ha lNpeanaraHnTe aKLMK, N 32 KOMTO LLLE Ce MCKA NPMEMAHEe 32 Tbprosma Ha b®PE.

10.4. AAHHW 3A CYBEKTUTE, KOUTO MMAT TBbPA AHTAMWMMEHT AA OEMCTBAT KATO MAPKET-MEMKBPU HA
BTOPUYHWA MNA3AP

,ﬂ,py)KeCTBOTO HE € aHraXXmnpaso MHBeCTMULMOHHN nocpegHnUn, KOUTO KaTto MapKET-MeVIKbpM no CMUCB1a Ha I'IQanmaTa

Ha 6Pb Aa ocurypsaBaT AMKBMAHOCT Ha aKLMUTE Ypes NoaabpiKaHe Ha KOTMPOBKK ,KynyBa” 1 ,npogasa”. [py»KecTBoTo,
KaKTO M aKLMOHepuTe My, He ca NpeaBuamnamn KakBuTo 1 Aa e AeicTBKA 3a LLeHOBOTO UM cTabuamsnpate.
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11. NPOAABALLU ABPHATENN HA LEHHU KHUXKA

MpegmeT Ha I'IY6I1M“IHO npegnaraHe e eMMCcUA HOBOM3LAAEHM aKuMK. HAma cbluecTByBalLM AbpXKaTeNM Ha aKLUMK, KOUTO
Aa NpodaBaT aKUunn Npu HaCToALWOTO I'IY6I'IVILIHO npeanaraHe.

KbM MOMeHTa Ha U3roTBAHe Ha HacToAWMA JJOKYMEHT HAMA CK/IIOYEHU CNOopa3yMeHMA 3a 3ampasAaBaHe Ha KanuTana.
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12. PA3XOA4UM NO EMUCHATA.

Pa3sxoguTe, cBbP3aHM C Ny6AMYHOTO NpeasaraHe Ha akuMM OT yBeMYEeHWeTo Ha Kanutana Ha HUA “MHAYCTPUANEH
®OHA” ALl, ca npeacTaBeHn B cneapaliaTa Tabamua. B Hea He ca BK/OYEHM Pa3xoauTe, KOUTO Ce OTHACAT A0 UAI0CTHATA
AelHOCT Ha [lpy»KecTBOTO UM A0 NOBEYE OT e4HA EMUCUA LLEHHWU KHUXKA.

Bcuukm nocoyeHn no-gosy pasxonu ca 3a CMeTKa Ha [lpy»KectBoTo. locoyeHuTe eqHOKPATHM Pasxoay BbB BPb3Ka C
yBE/IMYEHNETO HA KanuTasa Bb3/im3at Ha 0.019 nB. Ha akuuvA NpyU MakcMmasnHo yseandeHue n 0.032 nB. Ha akuma npu
MWHMMAJTHO TaKOBa.

Tabauya 4: Pazxodu no Hacmoawama emucus

MuHumanHo MakcumanHo

Bup pasxogu B nB. (npubansurtenHu) yBenMueHMe  yBenMuenme

TaKca 3a NOTBBbPKAEHME HA NpocnekTa oT KOH - -

TaKkcu Kbm LieHTpaneH fenosutap AL * 6116 6116
[onyckaHe 3a Tbprosua Ha bPb 500 500
Bb3HarparkgeHve Ha MHBE CTULMOHHUA Nocpe AHMK ** 9100 16 331
BnuceaHe Ha yBeMHeHMETO Ha Kanutana B TbProBCKM permucTsbp 60 60
06wwo pa3xogu 15 776 23 007

*Takcama 3a L[] ekno4sa makcama 3a uzdasaHe Ha ISIN Ha emucuama npaea, pe2ucmpayuama Ha emucuama npasea, Maxkca 3a pe2ucmpayus Ha
HOBOEMUMUPAHUME GKYUU, KOKMO U MAKCU 3a u3daeaHe Ha yoocmosepeHue 3a YNpaxcHeHU/HeynpaXcHeHuU npasa u yoocmosepeHue 3a nocmunuau
cymu om npodaxcba Ha npasead. Mopadu He8b3IMOXHOCMMA HA Mo3u eman 0ad ce npeyeHU MoyHuUAm b6poli Ha 6vOewjume aKyuoHepu, makcama 3a
peaucmpayus Ha HOBOEMUMUPAHUMe aKYUU e 3arnucaHa ¢ HeliHama MUHUMAIHA cmolHoCcm, a masu 3a emucuama npasa — Ha 6asa npubausumenHus
6poli akyuoHepu Kbm damama Ha mo3u [JokymeHm.

**Bv3Hazpaxc0eHUemo Ha MIHeeCmuyuOHHUS NOCPEeOHUK e 3a NAacupaHe u adMUHUCMPUPAHe HA eMUCUSMA, 8KAKYUMENHO U320MEAHE HA 8CUYKU
yacmu Ha [1pocrnekma u KOMyHUKAUUA CbC CbomeemHume UHCMmumyyuu, 3aemu 8 npoyeca no ny6au4Ho npedsaazaHe Ha YeHHU KHUXA.

He ce gbaKaT AONBAHUTENHM FTOANLIHN TaKCH, CBbP3aHU C HAacToALWaTa EMUCUA.

3a cMeTKa Ha MHBECTUTOPUTE eAMHCTBEHO Lie Ca PasXxo4muTe 3a CK/AKYBAHE Ha CAe/IKMTe C MpaBa WM akuuu, B T.u.
KOMMUCUOHHUTE Ha MHBECTULMOHHUTE NOCPEAHNLM M APYrUTe TaKeK (Takeu Ha BPB 1 L), aKo CblyuTe He ca BKOYEHN B
06L,0TO KOMUCMOHHO Bb3HarpaxaeHue Ha UM.

Mpw 3anMcBaHe U 3annalaHe Ha MakcUManHonpeaaoxKeHna 6poii akuum (1 208 927) oT yBeanyeHMeTo Ha KanuTana Ha
HUA “UHOYCTPUANEH ®OHL”, HeTHMTe nocTbnaeHus 3a EMuTeHTa Wwe 6b4aT B pasmep Ha 1 210 098 ns. Mpu 3anucsaHe
W 3anialaHe Ha MMHMManHUA 6poit akumm (500 000), HeTHMTe nocTbnaeHus 3a EMuTeHTa We 6baat B pasmep Ha 494
224 ne.

OuakBaHuTe pa3xoam 3a EmuteHTa We ca B pasamep cboTBETHO Ha 15 776 nB., Npy MMHUMANHO YBEIMYEHME Ha KanuTana
1 23 007 nB., NpY MaKCUMANHO yBENNYEHME.
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13. PASBOAHABAHE
13.1. PA3BOZHABAHE, CBbP3AHO C HAMAJIABAHE HA BEAJIAHCOBATA CTOMHOCT HA AKLIUUTE

Pa3BogHABaHETO Ha KanuTana Npu HamansBaHe Ha CTOMHOCTTA Ha aKUMWTE e HamasfaBaHeTo Ha banaHcosata MM
CTOWHOCT, pecn. Ha neyanbata Ha akuuA, B Pe3y/aTaT Ha M34aBaHe Ha HOBM akuUWM MO LeHa, No-HWUCKa oT banaHcosaTa
CTOMHOCT Ha U34a4eHNTE BeYEe aKkLumK.

YcnoeusTa Ha HacToAwoTo MNpeanaraHe NpeaBuKAaT eMUCMOHHATa CTOMHOCT Ha egHa MNpeanaraHa akuma (1.02 ne.) ga e
no-sMcoka oT 6anaHcoBaTa ctolHocT (0.554 nB.) Ha eAHa OBWMKHOBEHA aKuUMA, CbrAAacHO nociegHus nyb6aMKyBaH
bMHAHCOB OTYET KbM AaTaTa Ha B3emaHe Ha pelleHue 3a M3[aBaHe Ha emucuaTa. ToBa 0bBCTOATENCTO He npeanonara
pa3BoOAHABAaHe Ha KanuTana Ha Jpy»KecTBOTO, NO OTHOWeHWe 6anaHCoBa CTOMHOCT HA OBUKHOBEHUTE aKLUW.

13.2. PASBOAHABAHE, CBbP3AHO C HAMAJTABAHE HA MPOLEEHTHOTO YYACTUE B KAMMUTAJTIA HA EMUTEHTA

HenocpeactBeHOTO pa3BoAHABaHE Ha NPOLEHTHOTO y4acTMe B KanuTana Ha EMUTeHTa, 33 aKUMOHep, KOUTO He y4acTBa B
yBE/IMYEHWNETO Ha KanuTasa Ha [pyXKecTBOTO, ce onpesens Ha 6asa Ha Aena Ha NpUTEXKaBaHUTE OT HEro akLuu, CNpsamo
06wma bpoit akumm nsgageHu LpyKecTBoTo, (BKAYMTENHO BPOoA Ha HOBOM3AAAEHUTE aKUMWM OT HACTOALLATA eMUCKusA).
Mo TO3M HAaYMH, NPU MUHMMANHO YBE/IMYEHWE HA KanuTana, BCEKM aKLMOHEp, KOWTO He y4yacTBa B HEro, Ypes 3anmcBaHe
Ha HOBW aKuMM, Le pa3BogHM y4acTneTo cu ¢ 38.29 %, npm NNaHMPAHOTO C HAcToALLATa EMUCUA MUHUMAJTHO YBENYEHME
oT 500 000 6p. HoBu akuuu. Mpu MaKCMMaNHOTO NpeaBUAEHO YBE/IMYEHME Ha KanuTana, Pa3sBOAHABAHETO Le e
CboTBETHO 60 %.
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14. AOMBAHUTENHA UHOOPMALMUA
14.1. EKCNEPTHU OTYETU
B HacToAwma [loKyMeHT 3a npeanaraHuTe akumm Ha HUA “UHAYCTPUANEH ®OHA” He ca BKAOYEHU U3ABNEHUSA, AOKAAAN

WAN ApYTY eKCNepTHU CTaHOBULLA 33 NpeasaraHuTe LLeHHM KHMXKA, OCBEH Te3U Ha AmuaTta, u3rotemam NpocnekTa.

B Hactoawma [OKYMEHT 33 LEeHHM KHMKa He e BK/IYEeHa Apyra uctopuyecka ¢uHaHcoBa WHOOpPMALMA, OCBEH
MHbOpPMaLMA OT OAUTUPAHUTE FOAULIHK GUHAHCOBM OTYeTH 3a 2016 1., 2017 1. 1 2018 T.

B HacToAwmMA [JOKYMEHT 3a LLEHHM KHUMKA HEe e BKIOYEHA Apyra MHopMaLma, KOATO Aa e oguMTUpaHa Uaun npernegaHa ot
onpeaesieHn no 3aKoH 0ANTOPMU.

14.2. UHOOPMALMA YPE3 NPENPATKU

B HacToAwmA [LOKYMEHT ca Ha/mue CnefHUTe NPenpaTkn KbM ApYyrvM AOKYMEHTU U/Unmn nHbopmMaumsa, KakTo cieasa:
e HeoauTupaH otyetu Ha [lpykectsoto kbm 30.09.2019 r. (https://indf-bg.com/storage/pdf/IND MSS 300919.pdf) ;
e HeoaunTmpaH otyeTn Ha [pykecTBoTo KbM 30.09.2018 r. (https://indf-bg.com/storage/pdf/INDF_GFO 30.09.2018.pdf);
e OauTMpaH oTyeT Ha [py*kecTBoTo KbM 31.12.2018 r. (www.indf-bg.com/storage/pdf/rdo xwmirns omutupan 2018.pdf);

e OauTMpaH oTtyeT Ha [py>kectBoTo Kbm 31.12.2017 r. (www.indf-bg.com/storage/pdf/INDF_GFO v%20hil.lv_17.pdf);

e OanTMpaH oT4yeT Ha [pyrkectBoTo Kbm 31.12.2016 r. (Wwww.indf-
bg.com/storage/pdf/INDF_GFO 31.12.16 v%20hil.lv_GFO16.pdf);

e AKTyasieH ycTaB Ha [py»ectsoTo (www.indf-bg.com/storage/pdf/ustav-10.07.19.pdf);

OCBEH Ha MNOCOYEHUTE MHTEPHET aipecH, LUTUPAHUTE JOKYMEHTU Ca Ha/IMYHWU Ha agpeca 3a KopecnoHAeHUMA Ha [pyxecTsoTo, rp.
Codua 1002, yn. I. C. PakoBckn“ Ne 42, eT. 4.
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HWUA “UHAYCTPUANEH GOHA”, B KAYECTBOTO MY HA EMUTEHT HA MPEAIATAHUTE AKLIMM, U UHBECTULIMOHEH NOCPEAHMK ,,UNIUHIOBA
®UHAHCOBA KOMNAHUA" Afl, KATO MEHUOXDBP HA MPEANATAHETO (, MEHUAMKBLP), MOEMAT OTFOBOPHOCTTA 3A Mb/HOTATA W
TOYHOCTTA HA CbAbPALLATA CE UHOGOPMALIMA B TO3U [LOKYMEHT.

YNIEHOBETE HA CbBETA HA AMPEKTOPUTE HA HUA “UHAYCTPUANEH ®0oHA” U NPEACTABNABALUMUTE ,,[AIUNUHIOBA PUHAHCOBA
Komnanua” AL, AEKNAPUPAT C MOAMUCUTE CU, YE NOKONIKOTO UM E M3BECTHO, HACTOAWMAT [OKYMEHT CbAbPXA LIANATA
UHO®OPMALIUA OTHOCHO NPEANIATAHUTE LEEHHU KHUMKA, KOATO E CbULECTBEHA B KOHTEKCTA HA MPEANATAHETO, CbOTBETCTBA HA
SAKTUTE U B HEFO HAMA MPOMNYCKKU, KOUTO MOTAT A 3ACEFHAT HEFOBUA CMUCDJ1, KAKTO M YE [LOKYMEHTDBT 3A NPEAJIATAHUTE UEHHU
KHUXA OTrOBAPA HA USUCKBAHUATA HA 3AKOHA.
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