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Hactoawmat PernctpaumoHeH AOKYMEHT cbAbprKa uanata mHpopmauma 3a ,PAP” AL,
HeobxoaMMa Ha WMHBECTUTOPUTE 3a TOYHA OLEHKA Ha MKOHOMMYECKOTO M (PUHAHCOBOTO
CbCTOAHME, aKTUBUTE U NAcMBUTE, PUHAHCOBUTE Pe3yATaTU, NEPCNEKTUBUTE 3@ PA3BUTME Ha
Lpy»KecTBOTO, KaKTO M 3a B3eMaHe Ha peleHne 3a UHBECTUPAHE B eMMUTUMPAHUTE OT
Lpy*KecTBOTO aKUMMK, BKAKOUYUTE/IHO OCHOBHWUTE PUCKOBE, CBbP3aHW C [pyXKecTBOTO MU
aenHoctta My. B MHTepec Ha WHBecTUTOpUTE € ga ce 3ano3HaAT ¢ PerncrpaunoHHuA
AOKYMEHT, KaKTo M ¢ [JOKyMeHTa 3a npeasiaraHuTe LEeHHW KHUXKa Ha ,, PAP” AL (Yact Il ot
MpocnekTa), npean Aa B3emaT MHBECTULMOHHO pelleHne. PernctpauMoHHUAT 4OoKyMeHT (YacT
I1), 3aegHO ¢ [JOKymeHTa 3a npeanaraHute UeHHW KHWXKa (YacT Ill) n PestomeTo Kbm TAX,
npeactasnasat lNpocnekT 3a nyb6AnYHO NnpeanaraHe Ha akuumu.

PerucrpaumMoHHUAT OKYMEHT € N3roTBeH B CbOTBETCTBUE C:

- [OenerupaH pernameHT (EC) 2019/980 Ha Komucuata ot 14 mapt 2019 rogmHa 3a
fonbaHeHne Ha PernameHT (EC) 2017/1129 Ha EBponeiickua nap/iameHT u Ha CbBeTa no
OTHOLIeHMe Ha popmaTa, CbAbP*KaHNETO, NPOoBepKaTa N 0A406PEHNETO Ha NPOCMEKTA, KONTO
TpAb6Ba Aa ce nyb/nKyBa Npu Ny6/IMYHOTO NpeasaraHe Ha UeHHU KHUXKa UKW MPU J0NYCKaHeTo
MM [10 TbProBuA Ha peryavpaH nasap, M 3a otMaHa Ha PernameHT (EO) Ne 809/2004 Ha
Komucumara;

- PernameHT (EC) Ne 2017/1129 Ha EBponeickua napnameHT 1 Ha CbBeTa OT 14 toHM
2017 roamMHa OTHOCHO MpOCMeKTa, KoMTo TpsAbBa Aa ce NybnKyBa Npu NybnMYHO NpeanaraHe
WAN JOMNYCKaHe Ha LLEeHHW KHWXKA A0 TbproBMA HA perympaH nasap, M 3a OTMsHA Ha
Nunpektmea 2003/71/E0O;

- 3aKoH 3a Nyb6/IMYHOTO NpeaaraHe Ha LeHHU KHUKa;

- Hapepgb6a Ne 2 ot 17.09.2003 r. 3a npocnektuTe npu nyb6aAnMYHO npeanaraHe U
AONYyCKaHe A0 TbproBMA HA peryanpaH nasap Ha LEeHHW KHUXA M 33 PasKpMBAHETO Ha
nHpopmauyms.

Komucuata 3a PuHAHCOB HaA30p B KAyeCcTBOTO M Ha KOMMETEHTEH OpraH, CbriacHo
PernameHT (EC) 2017/1129, e noTBbpAMna To3n PernctpaumoHeH AOKYMeHT ¢ PeweHune Ne
............... OT ..coooveeeee. T KomucumAtTa 3a ouHaHCOB Hap3op opobpABa  HacToAwMA
PernctpaumoHeH AOKYMEHT eAMHCTBEHO aKo OTroBapa Ha HanoxeHute ¢ PernameHT (EC)
2017/1129 craHpapTX 3a Nb/AHOTA, pa3bupaemocT M cbraacysaHocT. ToBa ogobpeHue He
cneaBa ga ce pasrfie)ga Kato yTBbprKAaBaHe Ha EmuTeHTa, npegmeTr Ha HacToAwMA
PerncrtpaunoHeH AoKymeHT. MMoTBbpXKAEHNETO He 03HavaBa, Ye KPH npenopbvyBa Maun He
npenopbyYBa UHBECTUPAHETO B NpeasiaraHute akumun. KommcuaTta 3a PUHaAHCOB Ha[30p He
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HOCM OTTOBOPHOCT 32 BEPHOCTTA M Nb/AHOTATA HA CbAbPKALLATA C€ B HACTOALMA AOKYMEHT
nHpopmauma. UHBecTUTOpUTE TpsbBa CamMM  [a MNpeLeHAT LenecbobpasHocTTa Ha
MHBECTULMATA B LLEHHUTE KHUMKA.

YneHoseTe Ha CbBeTa Ha aupektopute Ha ,OAP“ AL M MHBECTULMOHEH MNOCPEeAHMK
»Coduna UHTepHewbHBA CeKlopuTns” ALl OTroBapAT CONNAAPHO 33 BpeauTe, NPUUUHEHU OT
HeBepHU, 3abnyXKaaBalN UAN HENMBAHU OAHHU B PerucTpaumoHHMA AOKYMEHT. 3aKOHHUTE
npeacrasutenm Ha EmuteHTa M nuuaTa, NpeacTaBAsBaWM WMHBECTULMOHEH MNOCPEAHUK
,Coduna NHTepHewbHbA Cekloputns”’ALl, AeKnapupart, Yye c/el KaTo ca NONOXKUAN BCUYKK
pPa3yMHU TPUXKM Ca Ce YBEPWUAN, Ye CAYYaAT e TaKbB, Ye MHOpPMALMATA, CbAabprKalla ce B
PernctpaumoHHMA AOKYMEHT, AOKOJKOTO MM € M3BECTHO, € MbJ/IHa M BAPHA, OTrOBapA Ha
baKTUTE M He CbAbp)Ka MPOMYCK, KOWTO € BEepPOATHO [Aa 3acerHe HeWHUA CMUCHA U
PernctpaunoHHMAT JOKYMEHT CbOTBETCTBA HA M3MCKBAHMATA Ha 3aKoHA. CbCTaBUTENNUTE HA
¢vHaHCOBUTE OTYETM Ha [py)KecTBoTO OTroBaApPAT COMMAAPHO C AMLATA, MOCOYEHU B
n3peyeHue NbpBo Ha Y. 81, an. 3 oT 3aKoHa 3a NyH6AMUYHOTO NpeasiaraHe Ha LEHHW KHUXKA, 3a
BpeAn, NPUYMHEHU OT HeBepHW, 3abnyKAasawyM WAWM HENbAHW AaHHM BbB GUHAHCOBUTE
oT4yeTV Ha [pyKecTBoTo, a oguUTOpPUTE — 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT TAX
bUHaAHCOBM OTYETM.

NoTteHuManHuTte MHBECTUTOPKU MOTraT Aa NOsy4aT Konume Ha PeFMCTpaLI,VIOHHMFI AOKYMEHT,
3a Aa Ce 3aN03HAAT CbC CbAbPKAHUETO MY, KAKTO C/eBa:

EmuteHt »PAP“ Al

Appec: rp. Codus, yn. , byHas“ Ne 16, eT. 2
TenedoH: +359294347 18

EneKkTpoHHa nowa: office@farad.bg

PaboTHoO Bpeme: ot 10:00 go 16:00 yaca

Jlnue 3a KOHTaKT: leoprmn Qumutpos Togopos
MUHBECTULUMOHEH NOCpeaAHUK MmN, Copua NHtepHewbHbA CeKloputns” A
Appec: rp. Codus, yn. ,I. C. PakoBckn“ Ne 140, et. 4
TenedoH: + 3592988 63 40

EneKkTpoHHa nowa: zaytseva@sis.bg

PaboTHO Bpeme: Bcekn paboTeH geH o1 9:00 go 17:00 yaca
Jlnue 3a KOHTaKT: fannHa 3aluesa

PerMcTpaumMoHHUAT AOKYMEHT MOXe Aa 6bae NosyvyeH OT MHBECTUTOPUTE IMYHO UK Ha
MOCOYEH OT TAX ENIEKTPOHEH aApec.

PerMcTpaumMoHHUAT AOKYMeHT we 6bae nyb6/MKyBaH HA WHTEPHET CTpaHuuaTa Ha
Komucusata 3a o¢uHaHcoB Haa3op (www.fsc.bg), cnea eseHTyanHoto opobpeHune Ha
MpocnekTa, Ha UHTEpPHEeT CTpaHuMuaTa Ha ,,bbarapcka poHaosa 6opca” AL (www.bse-sofia.bg)
cnep peweHneto Ha CbBeTa Ha gupekTopuTe Ha bopcata 3a AoOnycKaHe 4O TbprosBus Ha
perynvMpaH nasap Ha eMucuATa akLMU, Ha MHTEpPHEeT cTpaHuuaTa Ha MHPOPMAULMOHHATA
areHuua MWHBectop Bl (www.investor.bg), Ha uWHTepHeT cTpaHuuaTa Ha ,PAP“ AL
(www.farad.bg) M Ha uWHTEepHeT cTpaHWUATa Ha WHBECTUUMOHEH nocpeaHuk ,Codus
NHTepHewbHbA Cektoputns” AL (www.sis.bg).

,PAP“ Al nHpopMmmnpa NHBECTUTOPUTE, Y€ MHBECTUPAHETO B LIEHHM KHUKA € CBbP3aHOo C
puckose. B Pasgen Il or PeructpaymoHHua aokymeHT un B Pasgen Il ot JokymeHTa 3a
npeanaraHuTe LLeHHM KHUXKa ca pasriesaHn noapobHO puckoBuTe pakTopm.
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Mo-Ba*KHM U3NOA3BaHU CbKpPaLLLEHUA:

BHB — Bbarapcka HapoaHa 6aHKa

BPb — bvarapcka ¢oHaoBa 6opca AL

O®3 — ObpkaseH poHA ,,3emepenne”

30®P/1- 3aKOH 3a gaHbUUTE BbPXY A0X0AMTe Ha GU3NYECKUTE mua
3KMO -3aKoH 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe

3K®H - 3akoH 3a KomuncuaTa 3a prMHaHCOB HaA30p

3MMMN3®U- 3aKkoH 3a NpuaaraHe Ha MEPKUTE CpeLly NasapHUTe 3/10ynoTpedbu ¢ puHaHCoBU
MHCTPYMEHTH

3MMNLUK — 3akoH 3a Ny6/1M4HOTO NpeasaraHe Ha UEHHU KHUMKaA
3MN®UN — 3aKoH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTHU
MOEC- UHCTUTYT Ha AMNIOMUPAHUTE EKCNEPT-CHETOBOAUTENN
K®H — Komuncus 3a puHaHcoB Hag3op

OCA — 0610 cbbpaHme Ha aKLuMoHepuUTe

CrC — Codpuiicku rpaacku cba,

C — CoBeT Ha agupeKTopute

T3 — TbproBCKM 3aKOH

U4 — LeHTpaneH genosutap ALl
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1. OTTOBOPHU NNLA

,PAP“ ALl e opy*KecTBO C eAHOCTENEHHA CMCTEMA Ha yNpaB/eHMe. YnNpaBuTeieH opraH Ha
ApyxecTtBoTO e HeroBuAT CbBeT Ha AupeKkTopuTe. KbM AaTaTa Ha HacTOAWMA AOKYMEHT
yneHoBeTe Ha CbBeTa Ha AupeKkTopute Ha ,,PAP“ A[l, oTroBapsALwWmM CONNAAPHO 3a BpeauTe,
NPUYNHEHWN OT HEBEPHMU, 3abN1yKAABALLM UAN HEMBHU AAHHU B HACTOALLMA AOKYMEHT, ca:

YneH Ha C[ dYHKUUM
Teopopa Aumntposa lorosa - EBcTaTnesa Mpeacenaten Ha CbBeTa Ha AnpeKTopuTe
Kpacumup Hukonaes [oues U3nbaHUTENEH ANpPEKTOP
EneHa PymeHoBa Cnacosa YneH Ha CbBeTa Ha gmpeKkTopute

U3nbAHUTENHUAT gmpeKkTop Ha JpyKectBoTo Kpacumunp Hukonaes Joues, lNMpeacepatenar
Ha CbBeTa Ha aupeKkTopute - Teogopa Aumutposa lorosa — EBcTateBa un yneHsvT Ha CA —
EneHa PymeHoBa CnacoBa ¢ nognuca cv Ha nociegHaTa CTpaHuUa AeKnapupart, ye To3u
OOKYMEHT CbOTBETCTBA HAa M3NCKBAHUATA HA 3aKOHa.

C nognucute cu Bbpxy eknapauunata no yn. 81, an. 5, BbB Bpb3Ka c yn. 81, an. 3 oT 3aKoHa
3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHM KHUKA YneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha ,, PAP”
A[l, AeknapumpaT, Ye ca NOIOKUAM BCUYKU PAa3yMHU TPUXKKM [a ce yBepAT, Ye HGopmaumaATa,
CbAbpKawa ce B PerncrtpaunmoHHMA OOKYMEHT, LOKO/NKOTO UM € M3BEeCTHO, OTroBapA Ha
baKTMTe 1 He CbabpKa NPOMYCK, KOMTO € BEPOATHO A3 3aCerHe HEMHUA CMUCH.

CbCTaBUTENAT HA roaAnWHNTE PUHAHCOBM OTYeTU Ha [pyrKectBoTo — ,,BEIKOHCY/NTUHI
EOOA, EMK 203314556, aagpec: rp. byprac, yn. ,Emun pge Nasene” 2 (cbcTaBuTen Ha
oauUTUpPaHnUTe roguwHuTe GUHAHCOBKU OTYETU Ha [pyKecTtBoTo 3a 2016 r., 2017 r. 1 2018 r.
KaKTO U Ha HEOAUTUPAHUA MeXaMHEH PUHAHCOB oTYeT Ha [pykecTBoTo Kbm 30.09.2019 1.),
npeacrasnasaHo ot BenvHa MBaHoBa Benkosa - oTroBapsa coANAApPHO C NOCOYEHUTe no-rope
Mua 3a Bpeau, NPpUYMHEHU OT HEBEPHM, 3abnyKAaBaWM UAN HENBAHU AAHHU B TOAULLHUTE
dunHaHCOBM oOT4yeTM Ha [pyrKecTtBoTo. PerncrpupanHumar oautop BaneHTMH boraaHos,
pernctpupaH B MHCTUTYTA Ha AMNAOMUpPAHUTE eKcnepT-cdeToBoauTenu B Penybnuka
bbarapua nog Ne 0464, nssbpwna He3aBUCUM GUHAHCOB OAUT HA roAUWHUTE PUHAHCOBMU
otyeTn Ha ApyxecteoTo 3a 2016 ., 2017 r. n 2018 r. — OoTroBapA CONNAAPHO C MOCOYEHMUTE MO-
rope nvua 3a Bpeaute, NPUYUHEHU OT M3PA3eHOTO OT Hero OAUTOPCKO MHEHUe BbpXy
OANTUPaHUTE OT Hero GMHAHCOBU OTYETH.

Hepa3p,enHa 4acT oOT I'IpocneKTa 3a UEHHWUTE KHUXKA Ca NpPUNOKEHUTE KbM CblinA
AeKnapaunnm OT CbCTaBUTENA HaA TrogunwHuUTE d)MHaHCOBM oT4yeTM MU OT O4AMUTOPa Ha
LpyKecTBoTO, C KOUTO AeKnapupaT, ye BKAOYeHaTa B [lpocneKkrta 3a UeHHWUTe KHUXKa
MHd)OpMaLI,MH OT M3rotseHnTe MU O4UTUPAHU d)VIHaHCOBI/I OT4ETN HE CbAbpKa HEBEPHWU,
3a6ny>Kp,aBau.|,M WA HeNmbAHWU AaHHW. OCBEH TOBA PErNCTPUPaHUAT OAUTOP AEKNAPUpPa, He e
NONOXKUNNA BCUYKU PA3YMHU TPUXKKU Oa Ce€ yBepwU, 4ye MHd)OpMaLI,MﬂTa, CbAbpXalla Ce B
MpocneKTa, AOKOJIKOTO My € U3BEeCTHO, OTroBapA Ha d)aKTVITe M HE CbAbpPXKa NPponyck, KOWTO €
BE€POATHO Aa 3acerHe HENHUA CMUCBA.

M3roTBAHETO Ha HacTOAWMA AOKYMEHT e Bb3aoxeHOo Ha WM ,Codua UNHTepHewbHBA
Cekioputns” All, cbe cepanuiie u aapec Ha ynpasneHue rp. Coous, yn. ,I. C. PakoBckn® Ne
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140, et. 4. N ,,Codpuna NHTepHewbHbA CeKkiopnutus” A/l ce npeacrtasnasa ot Meaino Heuos
TomoB B KayecTBOTO My Ha M3nbnHuteneH Aupektop u oT AtaHac Kupunos Tpaitues B
KadectBoTo My Ha [peacepaten Ha CobBeTa Ha AUpPEKTOpUTE, CamMo  3aejHo.
Mpepcrasnasawmte UM ,,Cooma UHTepHewbHbA Cektoputns” ALl OTroBapAT COMMAAPHO C
iMuaTa, nocoyeHn B uspeyeHne nbpso Ha un. 81, an. 3 ot 3MMUK 3a Bpean, npuynHEHN OT
HeBepHU, 3abnyKAaBaLWM UNM HEMBbAHU AAHHM B HACTOALLMA LOKYMEHT.

Cnepnute nnua ot ,,®AP” A n UM ,,Codpua NHTepHewbHBbA CeKiopnuTns”All ca OTrOBOPHM
33 U3roTBAHETO Ha PerncTpaumMoHHMA AOKYMEHT:

3a ,®AP” ALl - Teopopa Aumutposa lorosa — EBctaTmesa - lMNpepcepaten Ha CbBeTa Ha
AnpeKTopuTe.

3a UM ,,Copuna UHTepHewbHbA Cektoputns” AL — Meaino Heuos Tomos, M3nbaHuTeneH
AVPEKTOP U YneH Ha CbBeTa Ha AUPEKTOpUTE.

C nognuca cu Ha nocneaHaTa CTPaHULA FOPENOCOYEHUTE /Mua AeKnapupaT, ye ca
MONOMWUAM BCUYKM PasyMHU TPUKM A3 Ce yBepAT, ye MHbopmaumaTa, CbAabpiKalla ce B
PernctpayMoHHNA AOKYMEHT, 33 KOATO OTrOBapAT, AOKOJ/KOTO MM € M3BECTHO, OTroBapsa Ha
baKTUTE M He CbAbPXKa NPONYCK, KOMTO € BEPOATHO Aa 3acerHe HeMHUA CMUCHA.

an M3roTBAHETO HA HACTOALWMA PEFMCTpaLI'MOHeH AOKYMEHT HE Ca BK/IIOYEHU U3ABNEHUA
nan goknagun, HannmcaHum oT 4a4eHO /IMLEe B Ka4eCTBOTO MYy Ha €KCNepPT.

B onpeaneneHn 4aCtm Ha PeI'MCTpaLI'MOHHMH OOKYMEHT, EMUTEHTBT e BKAOYUA A0KNaau um
n3AasBaEeHNA OT TPETU CTPAHU, C USPUYHHOTO UM NOCOYBAHE, 3 UMEHHO!

e W3TouHukK: Standard & Poor’s, Moody’s n Fitch Ratings: 3a KpeauTHUA PEeNTUHT Ha
bbarapus;

e  M3TOYHMK: HauMOHaNEH CTaTUCTUYECKM MHCTUTYT M Eurostat 3a MakpoMKoHOMMYECKa
CTAaTUCTMKA U MUHUCTEPCTBOTO Ha PUHAHCUTE 32 MAaKPOMKOHOMMYECKA NPOrHO3a.

NHdopmaumaTa, noaydyeHa OT Te3N TPETU CTPaHU, € Bb3Npou3seaeHa TOYHO B HACTOALLUSA
JOKYMEHT, U AO0KONKOTO EMUTEHTHLT € OCBeIOMEH M MOXe [a nposepu MHbopMauuATa,
nyb/MKyBaHa OT Te3u TPEeTU CTPaHW, He ca MPOMNycHaTU HUKakBU (aKTu, KouTo buxa
HanpaBWAKN Bb3NpoM3BeaeHaTa MHPOPMaLMA HETOUHA UK NOABEXKAALLA.
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2. 3AKOHOBO ONPEAENEHN OAUTOPU

®duHaHcoBUTe oT4eT Ha ,PAP“ ALl 3a oTyeTHMTe 2016 1., 2017 r. 1 2018 r. ca o AUTUPAHU U
3aBepeHn OT peructpupaH oamtop BaneHTnH borpgaHos, peructpupadH B UHCTUTYTa Ha
ANNNOMUpPAHUTE ekcnepT-cyeToBoamTeNn B Penybanka bbarapua nog Ne 0464.

Oputop: BAJIEHTUH BOTAHOB

Aunnoma UAEC: 0464

Appec: rp. byprac, yn. ,[eHepan Ckobenes” Ne 10, eT. 3, 0dnc 51 6
TenedoH: 0889 504 865

KbM MOMeEHTa Ha M3roTBAHe Ha HacCToALLMA PeFMCTpaLI,MOHeH AOKYMEHT HAMa O04UTOpPMU,
KOUTO Aa Ca NodaBasin OCTaBKa UK da Ca 6unm OTCTPAHEHMW.
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3. PUCKOBU ®AKTOPH

MHeecmupaHemo 8 akyuume, uzdadeHu om ,PAP” A/Ll, e c8bp3aHO C peduya puckose,
Koumo Moeam 0a OKaxam 6/usHUe 8bpxy maxHama cmoliHocm u 0oxodHocm.
lNomeHyuaaHume uHeecmumopu mpabsa eHUMamMes1HO 0d ce 3arno3HAsm ¢ onucaHume no-
8oy pucKose, 3ae0H0 C o0cCmaHanama UHgopmayus, npedcmaseHa 8 mosu llpocnekm, npedu
0a 83emam peweHue 3a npudobusaHe Ha npedsazaHume ¢ mo3u OOKyMeHm axkyuu.

Lpyrecmeomo He Moxe 0a 2apaHMupPa nocmu2aHemo Ha ornpeodeseHu pesyamamu.
Bceku eOuH om onucaHume pucKkosu akmopu Moxce 0a OKaXe CbUujecmeeHo He2amueHo
gnuAHUe 8bpxy OeliHocmma Ha [pywecmeomo, a 4acm om puckoseme ca U38bH
8b3MOMCHOCMUME 30 KOHMPO UAu npomugodelicmeue om He208a CMPAHQ.

Puckosume ¢hakmopu ca pasenedaHu no epynu u ca noopedeHu 8 3asucumocm om
3H@Yumocmma um 3a uHgecmumopume. O6cbO0eHU ca 8CUYKU haKMOpPU, KOUMO o npeyeHKa
Ha cbcmasumesnume Ha mo3u lpocriekm, mozam 04 OKaXam CbU,eCmeeHo 8/USHUE Mpu
83eMaHemMo HA UHBECMUUUOHHO peuwleHue. [py¥ecmsomo, CbOmeemHo Hez2o8ume
uHBecmumopu, mo2am 0a 6vOaM U310XHEHU U Ha Opyau PUCKOBE, KOUMO KbM MOMEHMA He
mozam 0a 6v0am rnpedsudeHuU UsaU Ca HECUW,EeCMBEHU M0 NMPeyeHKa Ha cCbcmasumenume Ha
mo3u GoKymeHm.

3.1. CuctemHu pucKose

06wuTe (cMCTeMHM) PUCKOBE €a TE3U, KOMTO Ce OTHACAT 0 BCUYKU MKOHOMMUYECKU CyBeKTH
B CTPaHaTa M ca pe3ynTaT OT BbHLWHM 3a [py*KecTBOTO GpaKTopM, BbPXY KOUTO TO HE MOXKe A3
OKa3Ba BAMAHME. Te3n PUCKOBE Ca XapaKTepHM 3a Lenua nasap M He moraT ga 6baar
nsberHatM upes pgueepcudMKauMs Ha PUCKA M Ca CBBP3AHM C MAKPOMKOHOMMYECKaTa
06CTaHOBKa, NONUTMYECKATA CUTYaL s, PETMOHANHOTO pa3BuTHe U aAp. OCHOBHUTE MeTOAM 33
OrpaHuMyYyaBaHe Ha B/IMAHMETO Ha Te3n PUCKOBE ca CbbUpaHe M aHaNM3MpaHe Ha TeKyliaTa
MHOOPMALMA N NPOTrHO3MpPaHe Ha 6bAELLOTO Pa3BUTME NO OTAE/NHU U OBLLM NOKa3aTenu.

Puck om 3a6a8eH UKOHOMUYECKU pacmex u BbHWHA 300/4bHHAMOCM HA cmpaHama

B3anmoaencTBMeTO MeXAy MKOHOMWYECKUS PacTeXX M BbHIUHATA 33/ bXHANOCT Ha
CTpaHaTa OKas3BaT MPAKO BAMAHWE BbPXY GOPMUPAHETO U U3MEHEHMETO Ha MNasapHuTe
YCNOBUSA U MHBECTULIMOHHUA KanmaT. OdpmumanHmuTe CTaTUCTUYECKU AaHHM NOKa3BaT peaneH
pactex Ha 6pyTHuA BbTpelleH npoayKT (BBM) u Ha BBIM Ha rnaBa oT HaceneHueTo npes
nocnenHoto gecetmnetve. Cnep BbBeXAaHe Ha cucTemaTa Ha BanyteH 6opa, bbarapus
NOCTMIa MaKPOMKOHOMMYECKA CTabUNHOCT 1 f06pm NOKasaTenn 3a UKOHOMMUYECKO Pa3BUTHE.

PaspasunaTta ce CBETOBHA WMKOHOMMYECKA Kpu3a Aafe HEeraTMBHO OTPaXKEHWEe Ha Tasu
TeHaeHuMsA. PbcTbT Ha BBl oTbenAsa 3HaunTeHo 3abaBsHE B rOAMHUTE Ha MKOHOMMYECKaTa
KpM3a, HAa KOETO MOB/AMAXa M MOJUTMYECKUTE Kpu3n M npobnemute ¢ mecTHaTa 6aHKoBa
cuctema npes 2014 r. Mo gaHHu Ha HCU, obaue, pbcTbT Ha BBl 3a 2016 T. ce e yBennumn o 3.4
%, a npe3 2017 r. 6pyTHUAT BbTPeLeH NPOAYKT Ha bbarapma HapacTea c HOBM 3.6 % B peanHo
nspaxeHue n goctmra 98,613 mmnmapaa nesa. 3a cpaBHeHme pbCTbT Ha BBl npe3 2007 r. e
6un 7.7 %. 3a nopeaHa roaMHa HaM-roNAM MPUHOC 3a pbcTa Ha BBM npe3 2017 r. vmar
notpebaeHMeTo Ha AOMAKMHCTBATA U U3HOCDHT.

KaTo uAano cnep Kpusata BbHLIHATA 334/1b)KHANOCT HA CTPaHaTa € HaMasana, Ho pUcKose
BCe OlUe CblecTByBaT. Te ca CBbP3aHU NPeguMMHO € 06CNyKBaHe Abra Ha YaCcTHUA CEKTOP U
C yBe/nMYyaBaluTe Ce HyXAM OT ¢uHaHcMpaHe Ha nybanuyHuAa cektop. MpomeHuTe BbB
BbHLUHATA 3a4/TbXKHANOCT ca 06BbP3aHN B 3HAYMUTENIHA CTENEH C M3HOCa Ha cTpaHarta. Mpes
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2017 r. 6e HabntoAaBaHO CbLLECTBEHO NOAOOPEHNE HA TEKyLaTa CMeTKa 40 M3IUWBK OT 3.8
% ot BBI, B pe3ynTat oT 6naronpuaTHa LLEHOBA AMHAMMKa, YCKOPEHO HApacTBaHe Ha peanHua
M3HOC CMPSAMO BHOCA U NMOHMMKEHME Ha U3NAATEHNA KbM HEPE3UAEHTU MHBECTULMOHEH 4,0X0A,

Cnopeg nocneaHo Ny6a1MKyBaHATa MaKPOMKOHOMMYECKA MPOrHO3a Ha MUHUCTEPCTBOTO Ha
¢uHaHcuTe (Mponet 2019 r.) npe3 2018 r. peasHUAT pacTeX Ha BPYTHUA BbTPELLEH NPOAYKT
Ha bbarapua e 3.1 % npu o4aKBaH PbCT OT 3.6 % B eceHHaTa NporHo3a 3a 2018 r. MNo-HUCKKUAT
pacTex ce AbMKM Ha cnaboTo npeacTasaHe Ha M3Hoca. Cnopes NposieTHATa NPOrHo3a Ha Mo,
BBM we ce nosuwun ¢ 3.4 % npe3 2019 r. Mpe3 2019 r., ¢ U34epnBaHe Ha eAHOKpPATHUTE
HeraTMBHM edeKTn oT 2018 r., ce o4aKBa Bb3CTAaHOBABAHE Ha NONOXKUTEHATa AMHAMMKA Ha
M3HOCa. BbHWHOTO ThbpceHe oT AbpKasuTte oT EC we npoabaXm ga nogKkpena HapacTBaHETo
Ha M3Hoca Ha bbarapua, HO NPUHOCHT We 6bAae OrpaHMYeEH, C ornes O4akBaHOTO 3abaBaHe B
MKOHOMMYECKaTa aKTUBHOCT cpe, NOBeYeTo OT CTpaHUTe YneHKU. CblieBpeMeHHO, U3HOCHT
Ha Bbbarapma kbm Typuma We oCTaHe HeraTMBHO MNOBAMAH OT CMaga Ha MKOHOMMYECKaTa
AKTMBHOCT B CTpaHaTa. B nepmoga 2020-2022 r. ce o4akBa MKOHOMMUYECKUAT pacTex Aa
pocturne 3.3 %.

ColiecTBeH gBUraten Ha MIKOHOMMKaTa, KOMTO Npe3 NocieAHUTe roAnHM He ycnasa Aa ce
aKTMBMpPA, TOBa Ca WHBECTMUMWUTe. HeratMBHaTa TeHAEHUMA B pa3mepa Ha npeKkute
yy»KgecTtpaHHM nHBectuumm (MYM) ce 3anassa 1 npes 2017 r., 33 KOUTO ce OYaKBalle Aa 6baat
KNto4oB $aKTop 33 PUHAHCMpPaAHE Ha pacTera B CPeAHOCPOYEH M AbArOCPOYEH NNaH. 3a
nepuoga 2007 - 2017 r. rogUWHMNAT NOTOK Ha HETHUTE YYXKOEeCTPaHHN UHBECTULLMM HaMaNABa
no4ytn 10 NbTH, KaTo AOCTUTA HAN-HUCKOTO cn HMBO npe3 2017 r., B pa3mep Ha 1 858 mH. nB.
(950 mnH. eBpo) nnam 1.9 % ot BBIM. 3a nbpBOTO NoAyrogme Ha 2018 r. cnpAMO CbLMA NepUos,
Ha 2017 r. cnagbT Ha MHBECTULMUTE ce 3a4babovyaBa KaTo e Hamanan 2 nbtu (oT 487.2 MAH.
€BpO Ha 246.2 mnH. eBpo). CBMBaHE MMa BbB BCUUYKM KATEropuu, HO C Hali-ronama TeXKecT B
NOHUXKEHMETO € HaMaNABAHETO Ha NO-AbArOCPOYHUTE BJ/IOKEHUA HA MEXAYHAPOLHMU
KOMMNAHMKN B aKLMOHEPHM YH4aCTUA B AbLUEPHU APYrKECTBA B CTPAHATa — T.e. B A4AN0B KanuTas.

Mpe3 2016 r. cTpaHaTa OTYMUTA U3NULIBK MO TeKywaTta cmeTka ot 1 091,1 mAH. eBpo (2.3 %
oT BBIM), aokaTto npe3 2017 r. NOCTUITHATMA U3/INLIBK € YABOEH M Bb3/113a Ha 2 268,9 M/IH. eBpo
(4.5 % ot BBIM). YBennyeHMeTo Ha M3NMLWbBKA CE Ab/IXKM OCHOBHO HAa 3HAYMTENHMA cnag Ha
OTPULLATENHOTO CaNZo MpU MbPBUYHUA O0X0A4, AOKATO CAanAoTO HA YCAYrMTe OCTaBa CUJIHO
NOMIOXKUTETHO, HO CaMO C JieKa NPOMAHA B MOCOKa YBENNYEHME, B CPAaBHEHME C NpeaxoaHaTa
roguHa U BbMPEKM BAOWABAHETO Ha TbProBCKOTO cango. CangoTo nNO KanuTtasnoBata U
dUHaHCOBATa CMETKa OT NOJIOKUTEJTHO B pa3mep Ha 5 134,8 msH. eBpo npes3 2016 . (10.7 %
ot BBI), HamanABa 0 NONOKUTENHO B pasmep Ha 2 747,4 mnH. eBpo npes3 2017 r. (5.4 % ot
BBIM), 3a cmeTKa Hali-Beye Ha pesepBHUTE akTMBM Ha BHB. Cnep HAKOAKO roauHW Ha
nedbmumnTHM broaxkeTtun, npes 2016 r. ctpaHaTta otynTa 6roaxKeTeH nsnmwbKk ot 0.2 % ot BB
(aaHHM Ha Eurostat). Mpe3 2017 r. A0pyM € NOCTUTHAT OLLE NO-BUCOK OIOMMKETEH UBIULLIBK B
pasmep Ha 0.9 % o1 BBI1. Mpe3 2018 r. cangoTo NO TEKyLLATa CMETKAa OCTaBa NOJIOXKUTENHO, HO
U3NINWBKBLT ce cBmBa A0 4.6 % ot bBI1. Bbnpeku 4e NocoKaTa Ha U3MEHEHMe CbOTBETCTBA Ha
OYaKBaHaTa B eCeHHaTa MNporHosa Ha M®, oT4eTeHOTO Casng0 € MHOro MO-BMCOKO OT
NPOrHo3upaHoTo. NMo-g06poTo NpeacTaBaAHE ce AbAXKM HA NO-TONSAM U3IULWBK B TbProBUATA C
ycnyrn. B nepmnoga 2020-2022 r. HOMUHANHUAT pacTeX Ha M3HOCA Ha CTOKU U yCayrun ce
O4YaKBa Aa 6bae No-ymepeH B pe3ynTaT Ha MO-HUCKWU LeHoBWU aednatopu u 3abaBaAHe Ha
pacTte)ka Ha WMKoHOMMKMTe OT EC B KpaA Ha nepuopa. TeHAEHUMATA Ha M3NpeBapBaLLO
HapacTBaHe Ha BHOCA CNPAMO M3HOCA Ce OYaKBa Aa Ce 3ana3u, KOeTo We ysenanun gepuunrta
NPU TbProBMATa CbC CTOKM U YCAYTH.
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[eiHocTTa Ha [py»KecTBOTO, pe3yntatute oT AeNHOCTTa U PUHAHCOBOTO My CbCTOSAHME
3aBUCAT B 3HAUYUTE/IHA CTEMEH OT CbCTOAHMETO Ha BbArapcKkaTa MKOHOMMKa. BcAka HeraTueHa
NPOMAHA B e4MH UM NOBEYE MAaKPOMKOHOMMYECKN GAKTOPU, KaTo IMXBEHUTE HMUBA, KOUTO Cce
BNMAAT OT IMXBEHMTE HMBA B EBpO30HaTa NO cMnaTta Ha NpaBuaaTa Ha AeMcTBalLma B bbarapusa
BanyTeH 6opa, WMHONAumATa, HMBATA Ha 3annatute, 6e3paboTvuata, 4yKOECTpaHHUTE
WHBECTULMWN U MeXKAyHapoaHaTa TbProBuA, MoraT Aa MMaT CbliecTBeH HebnaronpusaTeH
edeKT BbpXy AeMHOCTTa Ha EMUTEHTA, onepaTMBHUTE My pe3yaTaT U GPUHAHCOBO CbCTOAHME.

BvHWHU ¢hakmopu, Koumo moz2am 0a oKa3zeam HebnazonpuameH egeKm 8bpxy
UKOHOMUYeCKUs pacmex Ha cmpaHama

KaTto manka oTtBopeHa MKOHOMMWKa, bbarapua e manpaseHa npes PUCKA OT BbHLUHMU
LLIOKOBE, KaKTO NPM HeOTAaBHaLLHaTa rnobasnHa MKOHOMUYeCcKa Kpusa. Cnag, B MKOHOMUYECKUSA
pacTe)X Ha OCHOBHWUTE TbProBCKM EKCMOPTHW NapTHbOpW Ha Bbarapua (kato MepmaHus,
PymbHuA, Typumsa, WUtanma u [bpums), MOXKe Oa OKa)Ke 3HaYMTe/NIHO OTpuuaTesiHO
Bb34ENCTBME BbPXY M3HOCA Ha bbarapua 3a B 6baelwe U No TO3M HauYMH A3 3acerHe
MKOHOMMYECKMA PacTeX Ha CTpaHaTa.

PacTeXXbT Ha OCHOBHMWTE TbPrOBCKM NapTHLOPU Ha Bbarapus oT EC moske ga 6bae NnoBaAnAH
HeraTMBHO OT HecuUrypHocTTa B EBpona v rnobaneH mawab, a ToBa We ce oTpasu U BbPXY
M3HOCa Ha cTpaHaTa. Ha NbpBO MACTO, HECUTYPHOCTTA € CBbpP3aHa C NPOoLLeca Ha U31M3aHe Ha
O6eanHeHoto KpanctBo oT Cblo3a BbNPEKM MNOCTUTHATUTE [OrOBOPEHOCTU OTHOCHO
6baelwmTe TbProBCKM B3aMmooTHoweHua mexay EC n Benukobputanua. MoBUWEHOTO
reonoMTUYECKOTO HaMnpe)KeHMe U MUrpaLMoHHaTa Kpusa Cblo Cb3haBaT yc/loBMA 3a
3abaBsAHe Ha MKOHOMMYECKaTa akTUBHOCT B EC. TnobanHuMAT pacTex moxke aa 6bae noBansaH
OT eBeHTya/IHa NPOMAHA B MKOHOMMYEecKaTa NoanTUKa Ha CALLL no oTHoLWeHWe Ha BbHLWHaTa
Tbprosus. MNo-cnabo HapacTBaHe Ha BbHLWHOTO TbPCEHE M MNOBULLEHATa HECUTYPHOCT MOKE A3
ce 0TpasAT B bbarapma No IMHUA Ha OTAaraHe Ha UHBECTULLMOHHW MPOEKTMU.

BeactBmATa M aBapumTe CbLLO ca GpaKTOPU, YCAOKHABALLM BCAKA CUCTEMA 3a yrpaBaeHue
Ha puckoseTe. lNocneacTBusATa ca TPYAHO NPeABUAMMM, HO AOCTbMABLT A0 UHPOPMaLMA U
npuaaraHeTo Ha CUCTEMA 3a NPOrHO3MpPaHe U AEUCTBMA B @KCTPEMHU CUTYaL MM Ca Bb3MOMKHU
HaYMHWN 338 MMHUMWU3UPAHE Ha OTPULATENHMUA eEKT.

[nobanHata PUMHAHCOBA U MKOHOMMYECKA Kpu3a Mmalle HebnaronpuaTeH edeKkT BbpXy
MKOHOMMYeECKaTa cpea B bbarapus, npeanmHo 3apaam cnaja B €KCnopTa U cnaja Ha NoToka
OT 4yXKA, KanuTan, no-6aBHaTa WHBECTULMOHHA aAKTUMBHOCT, HMBATa Ha 6e3paboTuua u
BbHLWHOTO noTpebneHne. HUCKOTO TbpceHe Ha paboTHa pbKa M MepKuTe, NpeanpueTn ot
noseyeto paboToaaTenn ga HaManAaT LEeHUTe, A0BeAOXa A0 3HaYMUTeNIeH cnaj, B 3aeTocTTa.
PbCcTbT Ha MHPNALMATA, CbyYeTaH C BUCOKa 6e3paboTuua, Moxke Aa 3acTpalu pacTexka Ha
H6barapckaTta MIKOHOMMKA M Aa Npeaun3BMKa COLMAIHU U NOAUTUYECKM TPYCOBE.

BanymeH puck

CbrnacHo pfencTBaloTO KbM HACTOAWMA MOMeEHT B bbarapmsa 3akoHOZATeNCTBO
6bArapckuAT neB e ¢GUKCMpaH KbM €BpPOTO B cboTHoleHne EUR 1 = BGN 1.95583, a
Bbnarapckata HapoaHa 6aHKa e ANnb)KHaA A3 Nogbprka HMBO Ha ObArapckuTe nesose B
obpblLeHMe, paBHO Ha Ba/lyTHUTe pe3epBKU HA BaHKaTa. Ta3u BasyTHa NOAUTUKA HamanABa
3HAYMTENIHO PUCKA OT CPUBOBE B CTOMHOCTTA Ha 6barapckus nes. PUKCUMPaHUAT Kypc Ha ieBa
KbM eBPOTO HOCK 3a Bbarapckata BasyTa PUCK OT HeGNAronpuATHU ABUMKEHMA HA Kypca Ha
€BPOTO CNPAMO APYrnUTe OCHOBHM BanyTW (WATCKM go0nap, 6pUTaHCKM NayHA, WBENLAPCKK
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dpaHK) Ha mexayHapoaHuTe puHaHcoBM Nnasapu. O4YaKBa ce, Ye cMcTemaTta Ha BanyTeH 6opg,
we 6bae 3anaseHa, AOKATO CTpaHaTa ce NnpucbegmMHn KbM EBpo3oHaTa. B MomeHTa Bbarapus
e CTapTupana npoueaypa 3a npucbeanHABaHE KbM BaNyTHO-KYpPCOBMA mexaHusbm ERM I,
KOeTO e peasiHa CTbMNKa KbM CpeHOCPOYHO NpuUcbeamHasaHe Kbm EBpo3oHaTa. Hesasucumo,
ye bbarapua oTroBapa Ha GopMasHUTE M3UCKBAHWA 33 Y/JEHCTBO, KaTo Mpeyka 3a
NpUCbEeANHABAHETO Ce COYM NMNCATA Ha peasiHa KOHBepreHumMa Ha bbarapua Kbm CcTpaHuTe oT
EBpO30HaTa, OCHOBHO MHCTUTYLUMOHA/JIHUTE C/1abOCTU M HUCKUS XKU3HEH cTaHaapT. Jdopwu
Bbarapua aa 6bae NokaHeHa 3a YaeH Ha EBpo3oHaTa, Hama rapaHuuMa npu KakBW YC/0BUS
(Kypc Ha neBa Kbm €BPOTO) LE CTaHe ToBa.

[pyXecTBOTO M3BbpPLIBA AEMHOCTTA CM Ha MECTHMA Nasap M He cuMTame, Ye nogobeH
HebnaronpusaTeH edekT We e onpegensu, 3a AeMHOCTTa My.

KpedumeH puck

KpeauTHUAT pUCK 3a AbprKaBaTa e CBbp3aH CbC CMOCOBHOCTTa 1 Aa noracsaBa peaoBHO
334 b/KEHMATA CU. HUCKU KPeauTHU PeNTUHIM Ha CTpaHaTa MoraT 4a A0BeAaT A0 NO-BUCOKM
JMXBEHW HUBA, MO-TEXKKM YCNOBMA Ha PpUHAHCMpPAHE Ha MKOHOMMYEcKuTe cybeKkTu, B ToBa
4yMucno M Ha [pyxecTBoTo. BnowaBaHeTo Ha ¢puHaHCOBaTa AMCUMNIMHA Npe3 nociegHuTe
roauHu n 3abaBAHETO Ha HeobXxoAMMU CTPYKTYPHW pedopmu AoBeae A0 NOHWUMKaBaHe OT
Standard & Poor's Ha AbBATOCPOYHMA KpeauTeH PEeWTMHI Ha CTpaHaTa, AOoKaTo ApyraTta
MeXAyHapoAHO NpusHaTa areHums - Moody's 3anasu cBoATa OLEHKa.

AKkmyaneH kpedumeH pelimuHe Ha Penybauka bvnzapus

AreHuua Bbs Banyta / B nesa
AvnrocpoueH KpaTtKkocpoueH MepcneKkTtusa
Standard & Poor's BBB-/BBB- A-3/A-3 MonoxkutenHa
Moody's Baa2/ Baa2 - CrabunHa
Fitch BBB/BBB F2/- MonoxkutenHa

Mpe3 nocnegHute meceumn ce 3abenasa nogobpeHne B MOKasaTenu 3a MKOHOMMUYECKO
pasBMTME Ha CTpaHaTa M B HayasoTo Ha mecel, toHM 2018 r. Standard & Poor's 3aBuiin
nepcnektusute npes 6bArapckata MKOHOMMKATA. AreHuUmMATa 3a KpeauTeH peruTuHr Standard
& Poor’s noTBbpKAaBa Ab/TOCPOYHMA N KPAaTKOCPOUHUA KpeaUTEH PEUTUHT B YyXKAECTPaHHA
M MeCTHa BaJlyTa Ha HMBO OT CbOTBETHO BBB- M A-3 C nono)utenHa nepcnexkTusa.
MoBMLWwAaBaHETO Ha MepcrnekTuBaTa B pPeMTMHIra OT CTabuiHa Ha MONOXKWUTENHA € CUTHanN 3a
nogobpasaHe Ha GMHAHCOBUTE YC/IOBUA, KAKTO M 3@ 3acU/IBAHE HA PUCKANIHUTE U BBHLLHUTE
6ypepn B cTpaHaTa. PelTMHrosata areHuma OM npepasrnegana nepcnekTusaTa npes
cnegpawmTe 12 — 24 meceua, ako Ce NOABU HAaTUCK BbPXY NATeXKHMA 6anaHc Ha cTpaHaTta uamn
duHaHCOBaTa cuCTEMA Ce Hy)Kgae OT 3HAuyuMTeNHa [Abp)KaBHA MOAKPena, KaKTo M ako
TeHAEeHUMATa Ha cnag B HeobcnyKBaHUTE KpeanTu ce NpomeHu. MNonoxuTenHo BamaHue 6um
OKa3asio Cblo N NPUCHbEeANHABAHETO Ha 1IeBa KbM BanyTHMA mexaHmsbm ERM Il. HeratnsHo
peBM3MpaHe Ha nepcnekTnBata M Bb3HMKHANO NPWU MOCKbNBaHE Ha ePeKTUBHMUA BanyTeH
Kypc, 3aryba Ha KOHKYpPEHTOCNOCOOHOCT MK BNOLWABAHE Ha BbHLIHATA NO3ULMA HA CTPaHATa.
Mpe3 mecey HoemBpu 2018 r. mexayHapodHaTa penTMHroBa areHuuma Fitch notebpan
Ob/ITOCPOYHUA KpeanuTeH pedTUHT Ha bbarapus 'BBB' B uykaecTpaHHa U MeCTHa BanyTa, KaTo
B Ha4yanoTo Ha 2019 r. npomeHn nepcrnekTMBaTa oT CTabMaHa Ha NoaoXuTeNHa. [MoTBbpAeH
6e M KPaTKOCPOYHUAT KpeauTeH PENTUHI B 4dyXKaecTpaHHa BanyTta 'F2'. B nonoxutenHo
OTHOLLEHME PENTUHIBT € bMa noaKkpeneH oT 406POTO CbCTOsIHUE Ha NYBANYHUTE DUHAHCKU U
oT 621aronpuATHOTO Pa3BUTME NPU BbHWHUTE GUHAHCK Ha bbarapua. PEMTUHIBT Ha cTpaHaTa
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€ nogKpeneH M OT MOJIOKUTENHOTO PA3BUTME HA BbHWHUTE PUHaAHCKU. MpoabarkaBawmaT
M3IMWDBK NO TeKylwaTa CMEeTKa npe3 nocneaHuMTe roAMHU W BUCOKOTO pPaBHMLLE Ha
MEXAYHApPOAHUTE BanyTHN pe3epBu OCUTYpABAT CTAabUAHOCT Ha BanyTHUA 6opa. 3a 2018 .
Fitch oyakBa pacTexbT aa ce yckopu Ao 3.7 %, npean ga ce 3abaeu ao 3.5 % npe3 2019r. 1 3
% npe3 2020 r. ®akTOpUTE, KOUTO 3a€4HO UM NOOTAENHO BMxa AOoBeNU A0 NOBULLIABAHE Ha
penTuHra, ca no-BMCOK NoOTeHUWaneH pacteX Ha BBl B cpegHocpoyeH naaH U YCKOpPEHOo
cbnnkaBaHe 40 HMBaTa Ha AOXOAMUTE Ha CTPAaHUTE C NO-BUCOK PENTUHT, HanpeabK B npoueca
KbM NpUcbeanHABaHe KbM eBpo30HaTa. OCHOBHUTE GaKTOPU, KOUTO 3aeAHO UM NOOTAENHO
6uxa goBenun A0 MOHUXKaBaHE Ha PENTUHra, ca Bb30OHOBABAHE Ha BbHLIHUTE aucbanaHcu
n/MNn BNOLIABaHE Ha KOHKYPEHTOCMOCOBHOCTTa, MO-BUCOKU GUCKANHU AePULUTU, KOUTO
6Mxa MOBMLWIMAN AbpXKaBHATa 3a4/TbXKHANOCT, KaKTO U peasin3nmpaHe Ha PUCKOBETe 3a
OloaXKeTHMA 6anaHc, CBbpP3aHW C MaTepuannsMpaHe Ha YC/IOBHUTE 3aAb/IKEeHMA Ha
ObPXKaBHUTE NpegnpuUaATUA.

MpegnpuemaHeTo Ha nocaeaoBaTesiHa M AbATOCPOYHA MKOHOMMYECKA MNOAUTMKA B
Bbarapua 6u 60 OcHOBaTeNHA MPMYMHA 33 NOTEHUMANHOTO MOBULIABAHE Ha KPeAUTHUS
PEUTUHT Ha CTpaHaTa, KOeTo OT CBOA CTpaHa 6W Mmano 61aronpuATHO BAUSHME BbPXY
AEeMHOCTTa Ha [py»eCTBOTO M NO-TOYHO BbPXY Bb3MOXKHOCTUTE MY 332 BbHLLUHO PUHAHCMPAHE.
OT Apyra cTpaHa, MOHW)KABAHETO HAa KpeauTHUA penTUHr Ha bbarapus, B cneacteve Ha
HecTabuUNHO ynpaBaeHMe Ha cTpaHaTta, 6u MMano oTpuuaTeNHO BAMSAHUE BbPXY LEeHaTa Ha
durHaHcMpaHe, KoaTo [py»KeCcTBOTO MOKe Aa NoJyyYn Npu HeobXoAMMOCT, OCBEH aKO HEFrOBUTE
3a€MHW CNopasyMeHMs He ca C GUKCUPaHUN IUXBU.

JaHvyeH puck

OT cbLecTBEHO 3HaYeHne 3a GUHAHCOBUTE pe3ynTaTn Ha [pyKecTBOTO U AOXOAHOCTTa 33
HEroBuTe akUMOHEpPW e 3aMa3sBaHeTO Ha TeKylWMA AaHbYeH peXMm B cTpaHaTta. JaHbuwute,
KOMTO 3anfiawart 6barapckute TbProBCKU  APYXECTBa, BKAOYBAT AaHbK  BbpXy
KopnopaTuBHaTa ne4yanba, AaHbK Aob6aBeHa CTOMHOCT M CbOTBETHUTE MECTHU AaHbLM U TaKCU.
AKUMOHepUTe OT CBOS CTpaHa MoAJjieXkaT Ha AaHbyHO obnaraHe NpW M3TOYHMKA (OaHBK
ANBUAEHT). BCcAKa NpomsAHa B CTaBKUTE Ha M3BpoeHUTe AaHbUM NpeacTaBsaBa NoTeHUManeH
puck 3a [py»KecTBoTO M WMHBECTUTOPUTE B Hero. B 4acTHOCT, BCAKa roauHa ce nocraBss
BbMNPOCHT 33 OTNaZaHe Ha NI0CKUA KOPMopPaTMBEH AAHBK, KOATO NPOMAHA NPeACTaBAABa PUCK
OT HamanaBaHe nedyanbata Ha [pyKecTBOTO. MHBecTUTOpUTE TPABBa CbLLO TaKa Aa B3emar
NoA BHMMaHMe, Ye CTOMHOCTTa Ha MHBECTULUMATA B aKUMK Ha [py>KecTBOTO, MOXe Aa bbae
He61aronpuATHO 3acerHaTa OT NPOMEHMW B AeNCTBALLOTO AaHbYHO 3aKOHOAATENCTBO, OTHOCHO
obnaraHe Ha AUBUAEHTUTE, BKAOYMTENHO B HETOBOTO Th/IKyBaHe M NpuaaraHe.

Cucrtemata Ha gaHbYHO obnaraHe B bbarapma oo ronama creneH e XapmMoHU3MpaHa ¢
eBpOI'IE[;iCKOTO AdHBYHO 3aKOHOAATENICTBO, KOETO HaManABa, HO HEe U3KAKYBA HaAMbBJ/IHO,
lWaHCa 3a Bb3HUKBAHE Ha NpoTnBOpeYynBa gaHb4Ha MPaKTUKaA Ha UEHTPA/IHO U MECTHO HUBO.

Mopaay Bb3MOXKHOCTTA OT PA3/IMYHO Tb/IKYBaHE, PUCKBT, CBbP3aH C 6bArapckmTe AaHbUYHM
3aKOHM, MOXKe [la Ce OKaXKe NO-rosIAM OTKOJIKOTO NPU AaHbYHWU IOPUCAMKLMN B APYTY CTPAHMU.
[py»ecTBoTO He MOKe pga rapaHTupa, yYe ObArapckuMTe AaHbyHM BAACTM WM OPYTH
KOMMNETEHTHU AaHbBYHM BNACTM HAMA A3 AafaT Pas/iMyHO, HebGNaronpuATHO Tb/IKyBaHE Ha
npunaraHuTe oT EMuTeHTa paHbYyHWM pasnopenbu, KOETO OT CBOA CTPaHa MoXe Aa uma
HebnaronpuateH edeKT BbPXy Herosuma 6usHec, GMHAHCOBO CbCTOSIHME WU Pe3ynTatu oT
AEeNHOCTTa my.
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HopmamueeH puck (HebaazonpusamHu NPomMeHU 8 3aKOHOOamesicmeomo)

HOpMaTUBHUAT PUCK € BEPOATHOCTTA OT HEOYaKBaHM MPOMEHW B 3aKOHOAATE/NCTBOTO,
KOWTO Aa A0BeAaT A0 B/AOWaBaHe Ha MKOHOMMYECKaTa CUTyaLms B cTpaHaTa. Bbnpekn ue, KbM
HacToAWMA MOMEHT EMUTEHTHT He e 3aBMCMM OT JIMLEH3U W paspelleHus, CbllecTByBa
NOTEHLMANHA Bb3MOXHOCT Cb3/1aBaHETO Ha NO-3acUeHN perynaunmn B onpegeneHu chepu Ha
AEeWHOCT fla HaManu A0X0AHOCTTa Ha [py»KecTBoTo.

BbnpeKkn ye no-ronsmaTa 4yact oT 6brapCcKOTO 3aKOHOAATE/ICTBO BEYE € XapMOHM3MPAHO
CbC 3aKOHOAATENCTBOTO Ha EC, npunaraHeTo Ha 3aKOoHa e 06EeKT Ha KPUTMKA OT eBponenckuTe
napTHbOpPW Ha bbarapua. CbaebHaTa M aAMUHUCTPATUBHA NPAKTUKA OCTaBaT NPObaeMaTUYHN:
6bArapckMTe CbAMNMULLA HE Ca B CbCTOAHME edEKTMBHO Aa peluaBaT CNnopoBe BbB BPb3Ka C
npaBa BbpXy COOCTBEHOCT, HAPYWEHMA HA 3aKOHOBM M [AOrOBOPHWU 3a4b/IXKEHWUA U Ap., B
Pe3ynTaT Ha KOeTO CUCTEMATUYHMAT HOPMATMBEH PUCK 33 BCUYKU OBArApCKU OpPYHKECTBA,
BK/IIOYUTENHO U EMUTEHTA, € OTHOCUTENTHO BUCOK.

UHpnayuoHeH puck

PUCKBLT OT yBe/lMYEHME Ha MHPNAUMATA e CBbP3aH C HaMaNABaHETO Ha peasHaTa
MOKynaTe/Ha CMNa Ha MKOHOMMYECKUTE CyDEeKTU M eBeHTyanHaTa obesleHKa Ha aKTuBuTe,
AEHOMUHMPAHN B MeCTHa BanyTa. HMcKaTta cteneH Ha MHPNALMOHEH PUCK NO3BONABA Aa ce
reHepupar peanHu, a He UHGNALMOHHU LOXOAMN.

Cuctemata Ha BanyTeH 6opa KOHTPOAMpPA NAPUYHOTO NpegnaraHe, HO BbHWHM GaKTopu
(Hanp. noBMWwaBaHeTO Ha LeHaTa Ha NeTpo/sa) moraT ga OKaXKaT HaTMCK B MOCOKa Ha
yBe/IMYEeHME Ha LEHOBUTE HMBA. KbM HACTOAWMA MOMEHT M KAaTO LANO MEXaHU3IMDBT Ha
BaNyTeH 6opA ocurypsBa rapaHumu, Ye MHbNaUMATa B CTpaHaTa LWe OCTaHe Nnoa KOHTPOA U
HAMa Aa Mma HebnaronpuatHo BaMsHMe. 3a nepuoga 2013-2016 r. ce Habaogasa cnag Ha
WMHAEKCa Ha NoTpebuTenckuTe LeHn, obycnoBeH OT NOHUMKEHUE B LLEHUTE Ha CYPOBUHUTE Ha
CBeTOBHUTE Na3ap. O4aKBaHMATA 3@ MOCTENEHHO BPbLAHE KbM YMEPEH TeEMN Ha MHPNALMA ce
0bycnaBAT OT AONYCKAaHUATA 33 MO-BUCOKU MEXAYHAPOAHU LLEHW Ha OCHOBHWUTE CYPOBUHMN,
KOeTO Le Ce NMpeHece B LeHUTEe Ha peamua CTOKU U YCIyrM M NPOrHOo3nMpaHoO HapacTBaHe Ha
BbTpeLwHOTO TbpceHe. Mpe3 2017 r. Te3M 04aKBaHMA 3a PbCT Ce ONpPaBAaBaT, KaTO MHOEKCHT
Ha noTpebuTenckutTe UeHM ce yBenuyaBa ¢ 2.1 % cpegHorogmwHo. CpegHorogmwHaTta
nHdnauma 3a 2018 r. e 2.6 %. Mpe3 nocnegHnTe aBa meceua Ha 2018 r. MHPnauuATa Ha
roguwHa 6asa ce cBMBa 3HAYMTENIHO, KOETO Ce Ab/IXKU B HaAM-roNsiMa CTeneH Ha UeHUTe Ha
TEeYHUTE ropuBa, KOMUTO BAXa NOBAMAHM OT CMaZa B MEXAYHAPOAHUTE LLEeHU Ha CypoBuA HedT
(c 30 % 3a nBata meceua). Cnopes nocneaHo Nyb6MKyBaHaTa MakpOMKOHOMMYECKA NPOrHO3a
Ha MuHucTepcTtBoTO Ha PuHaHcuTe (Mponet 2019 r.) cpeAHOroAMWHOTO MOBULIEHWE HA
XapMOHU3MPaHUA MHAEKC Ha NnoTpebuTtenckmTe ueHun npes 2019 r. ce nporHosumpa Aa 6bvae 1.8
%, a MHGNaUKNATa B Kpad Ha roanHaTa ga gocturHe 2.4 %.

lNMonumuyecKku PUCK

ToBa e pUCKBT, NPOU3TUYALL, OT NONNTUYECKUTE NPOLLECU B CTPAHATa — PUCK OT NOJIUTUYECKA
ﬂ,eCTa6Ml'IVI3aLI,VIﬂ, npomeHn B YynpasBaeHUETO, B 3aKOHOA4ATENCTBOTO, WMKOHOMMUYECKATA
NOJIUTMKA N JaHbYHaTa cmcTema. [Mo/IMTUYECKMAT PUCK € B NPAKA 3aBUCUMOCT OT BEpPOATHOCTTA
3a NPOmMeHn B HE6J'IaI'OI'IpVIﬂTHa NOCOKa Ha BOAEHATa OT NpPaBUTENCTBOTO AbJIOCPOYHa
NOZINTUKA, B PE3YNTAT HA KOATO MOXKe Aa Bb3HUKHE ONACHOCT OT HErAaTUBHN NPOMEHU B 6u3Hec
KAnmMmarta.

Bbnpekn nonntnyeckute npolecu, KoMTo ce Ha6l'”0ﬂ,aBaT B CTPaHAaTa npe3 nocnegHute
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meceum, KbM MOMeHTa 3a Bbarapusa He ca HaauLe PUCKOBE OT CePUO3Ha AecTabuamnsaumna s
MKOHOMMYECKaTa NOJIMTUKA Ha cTpaHaTa. MNpe3 namuHanute 20 rogmHu B bbarapma nmawe
HAKOJIKO MOJIMTUYECKN KPU3U 1 NoBeYeTo bsixa paspelleHn 6e3 3HaUNTE/THO BAUAHME BbPXY
WHBECTULMOHHATA cpeda B AbarocpoydeH nnaH. OyakBa ce NpaBUTEICTBOTO, GOPMMPAHO Npu
cneaBalliuTe peAoBHU UKW U3BBHPEAHM NapaaMeHTapHUTE N3bopu, Aa NPoAb/IKN Aa cneaBa
NPUHUUNNTE HA yNpaB/ieHNe N BbHLWHONOJUTMYECKATa opMeHTaumna Ha bbarapua KaTo vaeH
Ha EBponeiickma cbto3 n HATO, KOATO B TOBA CM KAayecTBO, € A/TbKHa Aa Ccnassa onpeaesneHu
npasmna WM MNOPUHUMAM HaA NOJAUTMYECKO MoBeAeHWEe, KOUTO He 3aBUCAT Ccamo OT
BbTPELUHOMNO/INTUYECKMTE NpOoLEeCcH.

KbmM MoOMeHTa nosMTUYecKkaTta OBCTaHOBKA B CTpaHaTa € OTHOCUMTENIHO CcTabwuiHa.
He3aBMCMMO OT TOBa, HAMa CUFYPHOCT, Ye B CTpaHaTa HAMA Aa ce NosABAT GaKTopu, KOMTO Aa
nopoaAT ObLLeCTBEHO M MOJUTUYECKO HaMpeXKeHue, Aa A0BeAaT A0 3HauuTenHa U pA3Ka
NMPOMAHA B NOAUTUYECKUTE U MKOHOMMYECKUTE YC/IOBUA B CTPaHaTa, KOETO MOXe Ja Mma
cblyecTBeH HebnaronpuaTeH edekT BbpXy AeNHOCTTa Ha [py»KecTBOTO. B AbArocpoyeH nnax
He Ce OYaKBa pPA3KO B/OWABaHE Ha MNOJAMTMYEcKaTa O6CTaHOBKA, Tbi KaTo e Hanuue
MONUTMYECKM WM OOLWECTBEH KOHCEHCYC MO OTHOWEHWEe Ha GaKTopuTe, NOAAbPMKALLM
AbArocpoyHa CTabUNHOCT B MKOHOMMKATA - NbTAT U OCHOBHUTE NPUOPMUTETU Ha BbaewaTa
MKOHOMMYECKa NOIMTUKA Ca NOCAeA0BaTeNIHU U 3aBUCAT A0 rossMma CTeneH oT NPenopbKUTe
Ha EBponeickaTa Komucusa u MexxayHapoaHus BanyTeH ¢oHA. MoeTute aHra*KUMeHTU u
M3UCKBAHMATA BbB BPb3Ka C UYJEHCTBOTO Ha CTpaHaTa HM B EC M npepacroawoTto
npucbeanHaBaHe Kbm EBponelickaTa BanyTHa cuctema (EBC), npeanonarat nogobpasaHe Ha
6u3Hec KAMmaTa B CTpaHaTa U ynecHaABaHe Ha 6u3Heca M npegnpuemayectsoTo. ToBa ca
OCHOBHUTE NPUYMHUN A3 HE CE 0YAKBAT CbTPECEHUA U 3HAUYMTENHU NPOMEHU B NPOBeXKAaHaTa
No/IMTUKA B Bbaelle.

Puck, cebp3aH ¢ 6espabomuyama

Bucokute HMBaA Ha 6e3pa60TML|,a MOTraT CEPUO3HO Aa 3aCTpallaT UKOHOMUNYECKUA PaCTENXK B
CTpaHaTa, KOETO OT CBOA CTPaHa MOXe Oa AoBeae A0 CBMBAHE Ha n0Tpe6neHmeTo n
HamanAaBaHe Ha NpUXoauTe 3a CTOMNaHCKUTE Cy6eKTM.

HusoTo Ha 6e3paboTnua B bbarapma npoabakasBa TPaMHO Aa HaManABa B pes3yaTaT Ha
NOCTUTHATUA PBCT HAa MKOHOMMKaATa. Cnea KaTo AOCTUTHA cBoA MUK oT 17.9 % npes 2001 r.
6e3paboTuLiaTa B CTpaHaTa HM HamansABa, A0CTUrakn 5.6 % B Kpad Ha 2008 r. (No AaHHK Ha
HCW). Cnep ToBa, noA, BAUAHME Ha pa3pasuaata ce rnobasHa MKOHOMMYECKA Kpu3a, HUBOTO
Ha 6e3paboTunlia OTHOBO 3aMoYyHa Aa ce NoKaysa, AocTurakm 12.9 % B Kpas Ha 2013 r. Eaga
OT BTOpaTa nonosuHa Ha 2014 r. 3ano4yHa TeHAEHUMA Ha HamasieHUe Ha KoeduumeHTa Ha
6e3paboTtuua. Taka B Kpaa Ha 2014 r. To Bb3siese Ha 11.4 %, B Kpasa Ha 2015r1.6e€9.1%, a B
Kpas Ha 2016 r. gocturHa 7.6 %. Mpe3 2017 r. uma HOBO NoA06pABaHE, KaTo KOEPULMEHTLT B
Kpas Ha rognHaTta Hamanasa A0 6.2 %, a B Kpaa Ha 2018 r. goctnra 4.7 %. 3a 2019 r. pactexbT
Ha 3aeTocCTTa ce oueHnABa Ha 0.4 %, KaTo 6POoAT Ha 3aeTUTE B MHAYCTPUATA U YC/IYTUTE CE OYaKBa
03 Ce NOBWULWMKM, HO C MO-HUCBK TEMN CMAPAMO NpeaxogHata roguHa. KoedpuuueHTbT Ha
6e3paboTuua npes3 2019 r. ce o4yakBa Aa ce NOHUKK A0 4.6 %, KoeTo e 6bae CbNpPoBOAEHO
M C NOBULLEHME Ha Y4aCTUETO Ha TPY[0CNOCOBHOTO HaceneHue B paboTHaTa cuna.

Mpun ycnosue, Yye nopagu pas/inyHu 06CTO$|TeJ'ICTBa, 6e3pa60TML|,aTa OTHOBO 3ano4yHe Ada
pacTe, TOBa 6u ce OTpa3w/io HeraTMBHO Ha TbPCeHeTOo Ha Npej/siaraHuTe oT Jpy»KeCcTBOTO CTOKU
n ycnyru, Koeto 6u 3acerHano He6J'IaI'OI'IpI/1F|THO onepatnBHUTE pe3ynTatm u d)MHaHCOBOTO
CbCTOAHME Ha KOMMNAHWNATA.
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JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOMKHOCTTA 32 NPOMAHA Ha NpeobnaaaBallnTe IMXBEHU
paBHWWA B CTpaHaTa. ToBa 6W ce OTpPa3MNO BbPXY LEMHOCTTA Ha A3LEHO APYNKECTBO,
[OKOJIKOTO NPU PaBHU APYrK YCA0BUA NPOMSAHATa Ha IMXBEHUTE PaBHULLA BOAM [0 NPOMAHA
B LeHaTa Ha ¢MHaAHCOBMA pPecypc, U3MN0/s3BaH OT APYKECTBOTO MPW OCbLLECTBABAHE Ha
Pa3/IMYHKU NPOEKTU. [lpy»KecTBOTO NAaHUpa Aa U3N0A3Ba YacT OT HabpaHuTe cpeacTea (BuxK:
M3nonseaHe Ha HAbpaHume cpedcmea om [JOKyMeHmMa 3a YeHHUMe KHUMX(A) 3a U3nnaliaHe
Ha 3HaYMUTEe/IHA YacT OT IMXBOHOCHUTE CM 3a4b/IKeHuA. B cnyyaid, ye [py*KecTBoTo ycnee aa
Habepe usnaTta cyma Ha lpegnaraHeTo M Aa Noracy 3aemuTe CU, TO 3HAYUTENIHO 61U Hamannno
JIMXBEHUA CU PUCK. AKO [pyKeCTBOTO NMPOAB/IKN Aa N0A3Ba 3aEMEH PEeCcypcC C LeN YaCTUYHO
dMHaHCMpaHe Ha AEWHOCTTa CK, YBENNYEHME HA JIMXBEHWUTE PaBHULLA U HaMansBaHE Ha
npeanaraHuA 3aemMeH pecypc, 61 Hamannno peHTabunHocTTa Ha EMUTEHTA, KOETO MOMKe A3
3acerHe M CTOMHOCTTA Ha HEroBUTE aKLUMW.

EMUTEHTBLT MOXKe A3 ynpaBasBa IMXBEHMA PUCK NocpeaCcTBOM 6anaHCMPaHOTO U3MN0/13BaHe
Ha Pa3/INYHM U3TOYHUUM Ha GMHAHCOB PECYPC U AOTOBOPEHWN INXBEHU NPOLEHTH.

Apyau cucmemHu puckose

[elHocTTa Ha [py)KecTBOTO MOXe Aa 6bae NoBavAHa U OT U3SMEHEHUs B CBETOBHATa U
permoHasHa MKOHOMMYECKA M NOUTMYECKA KOHIOHKTYypa. 3abaBAHETO Ha CBETOBHOTO WU
PErMoHasHO WMKOHOMWMYECKO pPa3BUTUE, BOEHHW [AEUCTBUA B PErMoHa, rPayKkAAHCKO
HenogYMHeHue, NpuUpPoaHW beacteus wam apyrn GopcMarkopHM obcTosTenctsa morat
3HAYMTEeNHO Aa 3aTPyAHAT [py*KecTBOTO NPM OCHLLECTBABAHE HA NOCTaBEHUTE OT HEro Len.

pr,CI'HOCTI'a 3a npeasuxagaHe Ha T1e3n CbOUTMA U HEBB3MOKHOCTTA Ha Mb/IHO 3aCTpaxoBaHe
Hanara M3NON3BaHETO Ha npeunseH nogxond npuv aHaaM3a Ha Ha/M4HaTa MHd)OpmaLl,Mﬂ,
3aCTpaxoBaHE Ha NpuUTeXXaBaHUTE UMOTU, onpeaenAaHe Ha nporpama 3a ,u,eﬁcnavm npu
Bb3HMKBAHE HA KPU3NCHa CUTYyaLUUA.

3.2. PuckosBe, CBbpP3aHu Cc geAHOCTTa Ha KomnaHuATa U ¢ 0Tpacbaa, B KOUTO TA U3BBPLUBA
peuHocT

Mpe3 2017 r. ,,®AP“A/[l cTapTMpa N3NMbJIHEHUE HAa OCHOBHATA CM KbM MOMEHTA MHBECTULINSA,
CBbp3aHa ¢ 6baeuwlaTta AenMHOCT Ha [py*KecTBOTO - U3NbJHeHMe Ha npoeKT ,VU3rPAXIAHE U
MYCKAHE B EKCM/TOATALIMA HA YYKOBA MEJTHULIA U CUTO3HO CKZTAAOBO CTONAHCTBO“
Ha CTOMHOCT Ha 5 858 564,62 nB., puHaHcKpaH cbrnacHo Jorosop Ne 27/04/2/0/00484 ot
10.03.2017 r. 3a oTnyckaHe Ha b6e3Bb3me3gHa d¢uHaHcoBa nomoll no MoamapKka 4.2
JMHBecTMuumn B npepaboTka/MapKeTUHTr Ha CeNCKOCTOMaHCKM npoayKktu” ot lporpama 3a
pasBMTME Ha cenckute panioHu 2014-2020 r. PnHaHcoBaTa NOMOLL 33 M3rpakAaHeTo Ha
MHBECTUUMOHHUA obekT ,YYKOBA MENHWUA N CUIO3HO CKNAAOBO CTOMNAHCTBO“
npeacrasnasa Ao 50 (netaecer) Ha cTo OT 0406peHUTe M peanHo usBbpleHun ot ,OAP“ A/l
pa3xoam 3a OCbLLECTBABAHETO Ha NpoOeKTa U Bb3nsa Ha 2 825 211,55 ne. CbrnacHo [lorosopa
3a 6e3Bb3mesgHa Nomoll JpyKecTBOTO € 3a4b/IKEHO Aa U3BBPLUN MHBECTULMATA B CPOK A0
36 meceua OT HerosoTo nognuceaHe. lpeaBuaeHuTe 3a mM3rpaxgaHe ot [pyXKecTBoTo
CbOPBIKEHUA e Ce M3MO0J3BaT 3a CKAagMpaHe Ha MuweHuua, 3axapHa (cnagka) uapesuua,
KaKTO 1 33 NPOM3BOACTBOTO Ha eApOo-CMAAHO BpallHo oT Hed. C M3NbJHEHMETO HA NPOEKTa
SJN3FPAXOAHE W MYCKAHE B EKCNJIOATAUMA HA YYKOBA MEJHUUA U CUNO3HO
CKNALOBO CTOMAHCTBO, Apy»*KecTBOTO LLe pa3nosara ¢ Bb3MOXKHOCTU 33 CbXPaHEHME Ha
00 25 000 ToHa 3bpPHEHU KYATYpPU U WE CbCPeaoToun CBOATA AENHOCT B CbXPAHEHMETO U
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npepaboTkata MM c npeobnagasawa pona Ha uapesuuata. C ornesn npeopueHTUpaHe Ha
6baewata cTonaHCKa AeHOCT Ha [lpy»KecTBOTO B NpepaboTKaTa Ha 3emefe ncKa NpoayKums,
C peweHune Ha O6wWoTOo cbbpaHue Ha akumnoHepute ot 30.11.2018 1., e NPOMEHEH U NPeaAMETbT
Ha AenHocT Ha [py*ecTBOTO, KaKTo cnedBa: [pou3BOACTBO, TbProBusA, CbXPaHEHMe WU
npepaboTKa Ha 3emenencka NPOoAYyKUMA, KaKTO M BCSKa Apyra AeHOCT, YUEeTO U3BbpLUBaAHE
He e 3abpaHeHo OT 3aKoHa. OcHOBHUTE chepun Ha AeMHOCT Ha [Jpy»KeCcTBOTO e ca npeaaaraHe
Ha YCNYru B CE/ICKOTO CTOMNAHCTBO M B YAaCTHOCT NPeAoCTAaBAHETO Ha YCAYrX NO CbXPaHeHMe U
npepaboTKa Ha 3emeesICKa CeICKOCTONAHCKA NPOAYKLUMA.

CnocobHocTTa Ha [lpy»KecTBOTO Aa NPOADB/XKABA A3 MHBECTMPA B PA3BUTUETO CU, KAKTO U
Aa 3annawia AMBUAEHTM Ha aKUMOHepuTe, ako b6bae B3eTo pelleHue 3a ToBa oT O6WOTO
cbbpaHue Ha EmuTeHTa, LWe 3aBuUCKU OT peamnua GaKToOpM M MNO-KOHKPETHO onepaTUBHUTE U
¢duHaHcoBM pesynTtati Ha ,,PAP” ALl B 6baelle ca 06Bbp3aHM Cbe cneymdPpuuHmTe paktTopm,
KOMTO B/IMAAT HA CEKTOpa, B KOWTO [py)KecTBOTO LWe onepupa. [ApyKecTBOTO NaHMpa
peanunsaumaTa U ynpasieHUETo Ha mMawabeH MHBecTUUMOHeH npoekT -,U3rPAXIAHE U
MYCKAHE B EKCO/NIOATAUMA HA YYKOBA MEJTHUUA W CUJIO3HO CKAAQOBO
CTONAHCTBQO", KoeTo TpaaANLMOHHO Ce acoLuumpa C MHOXKECTBO PUCKOBE. B Tasn Bpb3Ka no-
[O0/y ca NpeacTaBeHM OCHOBHUTE PUCKOBE U HECUTYPHOCTU, XapaKTepHM 3a CeKTopa Ha
YCNYrnTe B OTPAcb/ia CE/CKO CTOMAHCTBO, KAaKTO U APYrM PUCKOBE, CBbP3aHU C OCHOBHUTE
cdepu Ha AenHoCT Ha [pyxKecTBoTO.

lNaszapeH puck

Ma3apHUAT PUCK € CBbpP3aH C NMPOMEHM B MA3apHUTE yCcaoBMA 33 [pyXecTBOTO U ce
acoummnpa c puckosuTe GaKTopu, Ha KOUTO € U3N0XKEHO TO NPU OCHLLECTBABAHE HAa AENHOCTTA
cu. B momeHTa ,,®AP” Al e B npouec Ha peanusaumsa Ha 3HAYMTE/IHA MHBECTUMUUA 4Ypes3
nsrpaxagaHe Ha YYKOBA ME/THULUA N CMNO3HO CKIAOOBO CTONAHCTBO Ha cTOMHOCT Ha
5 858 564 nB., nopaan KoeTo NasapHUAT PUCK € CBbP3aH CbC CbLECTBYBALMUTE PUCKOBE NO
OTHOLWIEHMA Ha Ma3apa Ha Ce/ICKOCTOMAHCKM CTOKM B bbarapuAa M no-cneumanHo Ha
3bPHOMPON3BOACTBOTO M HEFOBOTO pasBuTMe B bbaelle. [1a3apHMAT PUCK, HA KOMTO MOXe aa
6bae n3noxeHo [pyrKecTBOTO, MOXE Aa HAMEPU CIeAHUTE NPOAB/EHUSA:

e lleHosu puck — KonebaHMeTO B LEHUTE Ha OCHOBHUTE 3bPHEHU KOHTPAKTU Mo
H6opcoBuTe Nasapu Hanara KPATKOCPOYHOTO CbXPaHEHME Ha NPOAYKLUMATA A Ce npesBpbLya
BbB BCe MO-BaxkeH ¢akTop. [oBEYETO CENCKOCTOMAHCKM NMPOM3BOAUTENN UMAT HYXKAA 43
CbXpPaHAT CBOATA NPOAYKLMA 32 KpaTbK Nepuos ot Bpeme — OT eauH mecel, A0 eaHa roANHa,
KOeTo BOAM A0 HaTpynBaHe Ha pasxoAu Mo CbXpaHeHWe Ha NPOoAYKUMUATA U ce OTpas3fBa Ha
LeHaTa Ha npeanaraHoTo 3bpHOTO. B Ta3u Bpb3Ka ako Npu peanmsaumnata Ha MHBECTULLMOHHMUA
cu npoeKT ,®AP” ALl He ycnee Aa MMNAEMEHTMPA aAEKBAaTHO CbBPEMEHHUTE TEXHONOMNYHM
pelleHna 3a rapaHTUpaHe Ha U3MCKyeMuTe NapameTpu 3a CbXpaHABaHE HA NPOAYKLMA, KAaKTO
M ga NoAabpiKa rbBKaBa LLEHOBA MOJIMTUKA, HEroBuTe onepauum, PUHAHCOBO CbCTOAHUE U
6bvaewo passutTMe MmoraT ga 6baat 3acerHatM HebnaronpuAaTtHo. o OTHOWeEHMe Ha
NPOU3BOACTBOTO HA OpaWHO OT c/lagKa uapesnua HebnaronpuATHUTE MU3MEHEHUA Ha
nasapHUTe LLeHM Ha LapesuLaTa b1Mxa OKaszanm 3HAYUTENHO BIMAHME BbPXY PEHTAabUAHOCTTA
Ha [pyxectBoTo. O6opOTUTE M Nevyanbute Ha cermeHTa 3a TbProBMA CbC 3bPHO Ca CUJIHO
3aBUCUMM OT AMHAMMKATA HA MEXKAYHAPOAHUTE LEHW U TPYAHO MOraT Aa 6baaT npeasngmmu.
HAama rapaHumsa 3a ToBa KakBu Wwe 6baat 6baewmte 406MBU NPU Pa3ANYHUTE KYATYPU B T. 4.
Npw LapeBunLaTa, CbOTBETHO KaK Le ce 0Tpasu ToBa BbpXy bopcosBuTe UM LeHU rnobanHo u B
Bbarapusa. BucokuTe LeHM Ha LapeBuLaTa b1uxa MManm HEraTUBHO Bb34ENCTBME BbPXY LLEHUTE
Ha Npou3BeXKAaHaTa NPOAYKLUMA U CbOTBETHO 33 KOHKYPEeHTHaTa No3uuna Ha [py»KecTBOTO Ha
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nasapa. BbamMoXHOCT 32 HamanABaHe Ha LLleHOBUA PUCK 3a JpyXKecTBOTO e 3acTpaxoBaHETo My
ypes xearkuMpaHe ¢ GroUbPCKU M onumn. [lpyKecTBOTO MOXKe YaCTUYHO Aa KOHTPOAMPA TO3M
PUCK N Ype3 nsrpaxgaHe Ha 4ONbAHUTENEH CKNAA0B KanaunTeT C Bb3MOXHOCT 3a CbXpaHeHne
Ha CypOBWHa, MOKpMBaLWA A0 6 meceLa OT NPOM3BOACTBEHUTE HYXKAMW. ETo 3awo ,PAP” ALl
nAaHMpa Aa U3Mnosa3Ba 4YacT oT HabpaHuTe cpeacTBa, B CAyYal Ha yCNEWHO yBeMYeHMe Ha
KanuTana cu, B paswnpsaBaHe Ha AeMHOCTTa CU Ype3 U3rpakgaHe Ha AOMbAHUTETHU CKNaf0BuU
NPOCTPaHCTBa NOCPEeACTBOM 3aKyNyBaHe Ha CbCefeH MMOT U U3rpaxaaHe Ha CKnaj 3a rotosa
npoAyKuua;

e [losuweHa KOHKYpeHUUs — Na3apbT Ha CENCKOCTOMaHCKa NPOAYKUMA M B YaCTHOCT
CbXpaHeHWeTo M npepaboTKaTa Ha 3bPHEHU KYATypu B Bbarapua ce xapaktepusupa CbC
3HauYMTENHa KOHKypeHuMsa. Ha nasapa onepupat MHOMKeCTBO KOmMaHuu. Hanumumeto Ha
pPa3BMT KOHKYPEHTEeH nasap npegnosiara 3aTPyAHEHO HaB/aM3aHe Ha nasapa, Nopaan Koeto
CblLLeCcTBYBallLaTa Ma3apHa KOHIOHKTYpa MOe Aa cb3gafe AOMb/HUTENIHM PUCKOBE 3a
AeMHOCTTa Ha KoMnaHuAaTa. PaKkTopuTe, KOMTO ONpeaenaT Aaan notTpebutenunTe we nsbepar
ycnyrute Ha EmuTeHTa, BKIOYBAT LEHa M KayecTBO Ha obcnyXKBaHe, penyTtaums U BPpb3KK C
KnmeHTtute. ,OAP” ALl o4akBa 3aCu/IEHA KOHKYPEHLMS Ha Na3apuTe U B CEKTOPA, Ha KOMTO Lie
onepwupa. HaBnmM3aHeTo Ha HOBM KOHKYPEHTM Ha Ma3apa B 6baelle Cblio Kpue PUCKOBE 3a
cbllecTByBalLUTe 06EKTU U CbOTBETHO MOXKe /3 oBede A0 OrpaHuYaBaHe Ha nasapHuAa gan
Ha [pyXecTBOTO M A0 LUEHOBM HATUCK, KOETO LWe MMa HeraTuBeH edeKT, KaKTo BbpXy
npuxoauTe My, Taka U BbpXy HOpmaTta Ha ne4vyanbarta, a OT Tam U Aa Ce OTpa3u HeraTMBHO U
BbPXy pesyntatute Ha EmuteHTa. 3a 4a MUHMMU3MPA TO3M pPUCK, JpyrKecTBOTO NiaHMpa aa
M3N0/13Ba YacT OT HabpaHUTe cpeacTBa, B C/y4ald Ha YCNELWHOo yBe/IMYEeHUEe Ha KanuTasa cu, B
paswWmMpsBaHe Ha AENHOCTTA CM Ype3: U3rParkaaHe Ha AONbJHUTE/IHU CKNaA0BM NPOCTPAHCTBA
nocpeacTBOM 3aKyrnyBaHe Ha CbCeAEeH MMOT U U3rParkAaHe Ha CKaj 3a rotoBa npoayKums;
WMHCTa/JIMpaHe Ha OMaKoBbYyHa JIMHMA 3a OpaluHa; u3rpaxgaHe Ha uUex 3a b6eneHe Ha
CNbHYOrNe v NPOM3BOACTBO Ha NeNeTU OT CIbHYOor/IeA0Ba Atocna. Bcuyko ToBa Wwe nma Kato
pe3yntat nogobpsaBaHe Ha KOHKYPEHTHUTE no3uuMm Ha [pyKecTBOTOo, a OT TyK M Ha
onepatMBHUTE U GUHAHCOBUTE MY Pe3ynTaTu.

e Jluncama Ha UCMOPUA 8 CbXpPaHeHUemo u npepabomkama Ha 3bPHEHU Kyamypu — [0
HacToAWMA MOMEHT [pyKecTBOTO He e 3anoYyHano npska CTONaHCKa AenHOCT B CeKTopa, B
KOWTO NJaHMpa Aa ce pa3BMBa NPUOPUTETHO Npes caeaBalLUTe roguMHKU, NOPaAUN KOeTO BCe
olule He e OTYMTaNo U pes3ynTatM oT Hed. B momeHTa ,,®AP” A/l npuKkao4yBa npoleca Ha
n3rpakaaHe Ha MHBECTUUMOHHMA o0b6ekT - YYKOBA ME/IHUUA U CMNO3HO CKNALOBO
CTOMAHCTBO. B 1031 cmucbn, KomnaHuATa HAMA AOKa3aHa UCTOPUA B CbXpaHEHMeTo U
npepaboTKaTa Ha 3bPHEHW KYATYPU, KOETO MOMKeE Aa Cb34aAe HECUTYPHOCT 32 MHBECTUTOPUTE.
JlnncaTta Ha UCTOPUA B CbXpaHEeHMeTo M npepaboTKaTa Ha 3bPHEHU KyATypu moxke ga bbae
KoMneHcupaHa Ha 6as3ata Ha npodecrMoHanHaTa UCTOPUA HA YNEHOBETE HA yNnpaBUTENHUA
opraH W Ma)KopuUTapHUTe akuuoHepu B [pyxkectBoTo. Te umaT cepuo3eH ONUT B
WHBECTULMOHHA AEeNHOCT B Pa3/IMYHM CEKTOPM Ha WMKOHOMMKaTa, KOMTO onuT we 6bae
M3non3BaH Npu ynpasaeHuneto Ha ,PAP” AL n we 6bae ageKBaTHO M HAA/IEXKHO MPUNOXKEH 33
OpraHusupaHe U WU3MNbJAHEHWE Ha WHBECTULUMOHHUTE HamepeHMa Ha EmwuteHTa. 3a
peayuMpaHeTo Ha TO3M PUCK, OCHOBHA 3a4a4a Ha CbBeTa Ha AMPEKTopuTEe e CNa3BaHeTo Ha
npeaBapuUTeNIHO 3a/1I0XKEHUTE CPOKOBE 3a CTAapTUpPAHEe Ha AEeMHOCTTa MO CbXPaHEHMETO U
npepaboTKaTa Ha 3bPHEHW KyATYpWU U NpUAaraHeTo Ha ePeKTUBHU M NPO3PaYHM Npoueaypu
32 paboTta, KOMTO [Aa CMNOMOrHAT 3a YCNEWHOTO OCbWEecTBABaHE Ha [AeMHOCTTa Ha
OpyxectsoTo. [10 TO3X HAaYMH NOCTUrAaHETO Ha NpeaBapUTEIHO 3aN0XKEHUTE Uenu, Wwe naae
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YBEPEHOCT Ha MHBECTUTOPUTE, Ye UHTEPECUTE UM e 6bAAT 3aWUTEHM B MAaKCMMA/HA CTEMEH.
dupmeH puck

To3n puUCK e cBbpP3aH C ecTecTBOTO Ha AenHocTTa Ha ,PAP” ALl n no-cneuymasnHo c
onacHocTTa [lpyKecTBOTO Aa He ycrnee Aa pPeasiv3npa Bb3BPaLLAaeMOCT OT CBOUTE MHBECTULLUN
N 0eNHOCTU B CbOTBETCTBME C NOeTUa PUCK. MNposBNEHMETO Ha TO3M PUCK ce acoumuupa C
No/ly4aBaHETO Ha NO-HWUCKa AOXOAHOCT OT O4aKBaHaTa. YNpaBaeHMeTo Ha PUPMEHUAT PUCK ce
CBbP3Ba C aZlEeKBAaTHU MEPKU U aKTUBHO YyNpaB/ieHUE Ha MHBECTULMUTE, a Ha/IMYMEeTO Ha
BMCOKOKBanMOUUMpPaHU Cneunasnctu npyv B3eMaHEeTO Ha YMPaB/IeHCKM pPeLIeHUs Ha
CTpaTernyecko HMBO W 3aCUNIEH KOHTPOJI BbPXy NpuIaraHeTo Ha MpPUETUTE MNJaHOoBe U
cTpaTernmn 3a pasButMe Ha [py»KecTBoTO, CbOOpaseHM C TeKylaTa MasapHa KOHIOHKTYypa.
DUPMEHUAT PUCK, Ha KOMTO MoXKe Aa bbae u3noxeHo [pyKecTBOTO, MOXKe Aa Hamepu
cnegHUTe NPoABJIEHUA:

e Puck om HesbamoxHocm [pyrecmeomo 0a peanusupa UHBECMUUUOHHaMa cu
npoapama 8 nAaHuUpaHume cPoKose — NAaHMPaHOTO pa3BUTUE Ha AenHocTTa Ha ,,PAP” All e
CUHO 33aBMCMMO OT HABPEMEHHOTO (WMHANM3MPaAHE HA MHBECTUUMOHHATA My Mporpama.
3abaBAHETO Ha MYCKOBUTE CPOKOBE HA MHBECTUUMOHEH o0b6eKT - YYKOBA MEJTHULUA U
CUNO3HO CKNAAOBO CTOMAHCTBO moKe ga vma 3HauuTeneH HebnaronpuateH edekr
BbPXY HeroeaTa AeiHOCT, ONepaTMBHM Pe3ynTaTm U GUHAHCOBOTO MYy CbCTOSIHUE.

e Puck om HenpasusneH U3b6op HA UHBECMUUUOHHU Ueau — NUNcaTa Ha UcTopus w
pe3ynTaTM B CbXPaHEHWETO W npepaboTKaTa Ha 3bPHEHM KyATypu MmoraT Aa AoBenaT Ao
B3EMaHETO Ha MOrpelHn peleHMa 3a TEeKyWwoTo YnpaBleHMe Ha WHBeCTUMUuuTe W
NMKBMAHOCTTA Ha [py)KecTBOTO, KOWUTO fAa He JoHecaT Ha EmwuteHTa ouakeaHaTa
Bb3BPALLAEMOCT M CbOTBETHO A3 43AaT OTPaKEHUe BbPXy AOXOAHOCTTa HAa MHBECTUTOPUTE.
[py*KecTBOTO e NPOoBeN0 BHMMATENHO NPeABapUTEIHO NMPOYYBaAHE M aHA/IM3 Ha OYaKBaHUTE
NPUXOAMN OT CTaPTUPaAHUA UHBECTULMOHEH NPOEKT N CbOTHOLLIEHNETO UM CMPAMO B/IOMKEHUTE
CPeAcTBa, KaTo TO3M MOAXOoA e 6bae npunaraH KbM BCUYKM 6bAELIM MHBECTULMOHHM
NMPOEKTH.

® Puck om HenpasuseH u3bop Ha cmpameaus 3a pazsumue — 6bAELWOTO Pa3BUTME Ha
EMUTEHTa 3aBMCKM OT CTpaTernaTa, nsbpaHa oT ynpaBaeHCKMA eknn Ha [pyKecTBoTo - CbBeTa
Ha AnpeKTopute. Henoaxoasalmre AN HEHaBPEMEHHMW CTPaTErMYeCcKM AeMCTBUA OT CTPAHA Ha
PbKOBOACTBOTO 6MXa MOIAM Aa UMAT 3HaAYMTENEeH HebnaronpusaTeH ePekT BbpXy AeNHOCTTa
Ha [pyXecTBOTO, HEroBUTE ONEepaTMBHU Pe3ynTatu U GUHAHCOBO CbCTOAHME. M360pbT Ha
HenoaxoAAlla MasapHa cTpaTerya MoXKe Aa gosege A0 3arybu uam nponycHaTu NONsw.
[pyKecTBOoTO LlWe ce CTpeMW Aa ynpaBiABa CTPATErMuyeckus PUCK 4Ype3 HenpeKkbCHaTo
HabntoaeHMe Ha U3NBIHEHWETO HA CBOATA CTPATErMA U NOCTUrAHUTE pe3ynTaTu, 3a Aa npunara
npu HeobxoAMMOCT MPOMEHM B CTpaTernaTta, NOPOAEHW OT PasNIMYHU MKOHOMMYECKM,
perynaTopHu 1 nasapHu Gpaktopu.

e Puck om HeocvwecmssasaHe Ha OeliHocm — Kbm HacTosaWwmMA MOMEHT [py*KecTBOTO
BeYe peannsmpa 3HaYMTesIHa MHBECTULIUA - U3TPaXKAaHe Ha MHBECTULMOHEH 06eKT ,,YYKOBA
MEHUUA N CMNTO3HO CKNAAOBO CTONAHCTBO”, KoaTo We e B OCHOBaTa Ha 6bbaeliata my
CTOMAHCKa AeMNHOCT. MNpoABAEHNETO HA TO3M PUCK e CBBbP3aHO C ONacHOCTTa [py»KecTBoTo Aa
He dopmmpa Npuxoam M nevyanbu OT NAAHMpPaHATa CU AEMHOCT B 3HAYMTENeH nepuos oT
Bpeme. 3a uenTa olie Ha eTana Ha M3rpaxzaaHe Ha MHBECTULIMOHHMA 06eKT [Jpy*KecTBOTO ce
CTPEMM [a OCDHLLECTBABA KOHTAKTU C MOTEHUMANHWU KAMEHTU U CKAKOYBA NpeaBapUTenHu
[0roBOpM 3a NpeaocTaBAHE Ha YCayrun, C¢ uen MMHMUMU3UpaHe Ha To3u puck. OcseH ToBa
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[pyKecTBoTo NAaHMpa Aa n3nonsea HabpaHUTe cpeacTBa OT yBe/IMYEHME HA KanuTana cu 3a
noracABaHe Ha npegoctaBAHMA oT ,[lbpBa WMHBECTUUMOHHA 6aHKa“ A/l BbB Bpb3Ka C
peann3aumaTa Ha MHBECTUUMATA NO U3rparkgaHe Ha obeKTa KpeauT 1 33 060pPOTHM CcpeacTBa.
Mo 103K HauumH ,PAP” ALl nnaHupa Aa cBede 40 MUHUMYM PUCKA OT HEOCHLLECTBABAHE Ha
AenHocrT.

o PucKk om npekpamagaHe Uusnau HEe8b3IMOMHOCM 0a ce u3nbaHu J[fozosopvm 3a
6e38b3me30Ha nomow; — CbrnacHoO A0roBopbT 3a OTMNYCKaHe Ha H6e3Bb3mesaHa PpUHAHCOBaA
nomouw, no Moamapka 4.2 ,MHBecTUUMM B npepaboTka/MapKETUHI Ha CeNCKOCTOMaHCKM
npoayktn” ot Mporpama 3a pa3BuTMe Ha cenckute paoHn 2014-2020 r., dMHaHCcOBaTa MOMOLL,
33 U3rpa*kaAaHeTo Ha MHBECTULMOHHMA 06eKT ,,4YKOBA ME/THULUA U CUNO3HO CK/TIAAOBO
CTOMAHCTBO“ npeacrtaBnasa Ao 50 (netgeceT) Ha cTo OoT 0406peHUTE N peanHo NU3BbPLUEHMU
ot ,®AP“ Al pasxoAn 3a OCbHLIECTBABAHETO Ha npoeKTa. [pu HEeTOYHO MAW HembaHO
n3nbaHeHMe oT [pyKecTBOTO Ha yC/0BME WK 3a4b/IXKEHME MO A0roBopa 3a 6e3sb3mesgHa
NOMOLL, NN NPU HaIMYME HA OCHOBaHMeE B AENCTBALL, HOPMATMBEH aKT UKW aKT HA NPABOTO HA
EBponeickuma cbtos, bpiKkaBeH GoOHA 3emesenme MoXKe ga NPUN0KN CbOTBETHUTE NPUETH OT
Hero npaswna nNpu cnaseaHe Ha MeToguKka 3a OTKa3BaHE, HamasABaHe M OTMAHA Ha
¢vHaHcoBaTa nomouy, No nogmsapka 4.2 no lMNporpamata 3a pa3BUTUE Ha CENCKUTE PANOHMU
2014-2020 r. 3a HamasABaHe UM OTKa3BaHe Ha 3adABeHaTa 3a u3naulaHe ¢pMHAHCOBA NOMOLL,
CbOTBETHO - 32 Bb3CTAaHOBABAHE Ha LANaTa UM YAcT OT u3naateHaTa $puMHaAHCOBATa NMOMOLL,
npeasuMaeHn B AOroBopa. 3a HeyTpasIM3MpaHEe Ha TO3WM PUCK [py)KecTBOTO ce CTpemMu Aa
CMnasBa BCUYKM JOTOBOPHU U HOPMATUBHM 33a4b/IKEHUA, KAKTO U APYIYN aHTaXKMMEHTU, KOUTO
NPOM3TMYAT OT MPeAOCTaBEHOTO noArnomaraHe, Kato BoAM Heobxogmmarta OTYETHOCT U
M3NbJIHABA B CPOK AENHOCTUTE MO U3rpakgaHe Ha obekTa.

CDOpCMGH{OpHU cvbumusa kamo H€6ﬂ020ﬂpUHMHU Kaumamu4vHUu npomeHu

T KaTo peanmsaumATa Ha npeasuaeHata ot ,PAP” Al cTonaHcKa pgenHocTt —
npeaocTaBaAHe Ha YCAYrv No CbXpaHeHWe 1 NpepaboTKa Ha 3bPHEHU KyATypu NPAKO 3aBUCKU OT
CbCTOAHMETO Ha CEKTOpA Ha 3bPHOMNPOM3BOACTBO B CTPAHATA, PE3KUTE KIMMATUYHM NPOMEHMN
M npupogHua 6eAcTBMA MOraT Aa@ OKaKaT HeraTMBHO B/MAHME BbPXy A00MBA Ha 3bpHEHU
KYNTYypW, KOETO MOKe [Aa 3acerHe HebiaronpmaTHoO 1 busHeca Ha [lpyKecTBoTo. BnowasaHeTo
Ha A06uMBMTE OT CENCKOCTOMaHCKa AeMHOCT, CBbP3aHM C HebMaronpuATHU KAMMATUYHU
NPOMEHW, BpeauUTeIn AU NO APYrv NPUYMHU, MOXKe Aa A0BeAe A0 NPOCpoYMNe Ha B3eMaHUATA
Ha [lpy»KecTBOTO, CBbP3aHM C NPeAOCTaBAHETO Ha CbMbTCTBALMTE YC/IYIM NO CbXPaHEHUE U
npepaboTka Ha 3bPHEHWU KYATypU, M KaTo pe3ynTaT HamansaBaHe Ha npuxoauTe Ha
KOMMNaHUATa.

OnepamueeH pucK

MposBAEHNETO Ha ONEepPaTUBHUA PUCK € CBBP3aHO C ONACHOCTTA Ha Heaobpo ynpasneHue,
Hefobpe GYHKLMOHMPALLM BBTPELHN MPOLECcH, CUCTEMU U HeLO0CTaTbyYHO KBaMdULMpaH
nepcoHan. YnNpaBNeHCKUAT PUCK KaTO MPOSB/NEHWE Ha OMepaTMBHUA PUCK Ce M3pasABa B
cnepHoTo: [lpyKecTBoTo ce ynpasanasa oT CbBET Ha AMPEKTOPUTE, CbCTOALL CE OT TPMMA AYLUMK,
a onepaTMBHOTO YyMpaB/eHWe e NPefoCTaBeHO Ha eAMH U3MbAHUTENEH AMPEKTOP, KOETo
npegnosiara NOBULIEH PUCK OT KOHLLEHTpAuuA B ynpasBieHMETO W BOAM A0 HaManaBa Ha
MHPOPMaLMOHHATA OCUTYPEHOCT Ha B3emMaHuTe pelleHus. CbleBpeMeHHO Ha/MYMeTo Ha
HEe3aBMCMMOCT Ha OMNepaTMBHOTO YyrpasieHue Mpeanosara Mo-rofsmMa rbBKABOCT Npu
B3eMaHe Ha YNpaBieHCKU peleHna. MeHUAMKMBHTLT Ha KomnaHuAaTa npuTexkasa
3HaYMTeNEeH ONMUT M YNPaBAEHCKM KauyecTBa, KOMTO NpeAnoiaraT yCnewHoTo peaansmpaHe Ha
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CTpaTernyeckaTta U MHBECTULMOHHA Nporpama Ha [py*KecTBoTo.
JlukeudeH puck

JIMKBUAOHUAT PUCK Ce CBbP3BA C BepPOATHOCTTA [JpyXKecTBOTO Aa U3NagHe B CMTyauua Ha
HEeBb3MOXKHOCT Aa 06cnyXKBa 3aab/rkeHuaATa cu. ,,PAP” ALl ce cTpemm Aa NPoBeXKAa CTPUKTHA
NOINTUKA NO yNpaB/ieHMe Ha IMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO Aa NoAAbprKa onTUManeH
JIMKBUAEH 3anac OT napuyHu cpeactsa. ,,PAP” ALl nocpella Hy»KAUTE CU OT JIMKBUAHWU
cpeactBa, KaTto BHUMATENHO caeAuM NNaWaHMATa MO NOracUTeNHUMTE nNJIaHOBE Ha
ABATOCPOYHUTE PUHAHCOBM 3a4b/IKEHUA, KAKTO U BXOAALLUTE U N3XOLALLM NAPUYHU NOTOLM,
Bb3HMKBALLM B X043 Ha ONepaTMBHATA AENHOCT. 3a Aa YNpaB/iABa a4eKBAaTHO IMKBUAHUA PUCK,
OpyectBoTOo cneam 3a He3abaBHO nNNawaHe HA HOBOBb3HMKHANWUTE 3a4b/KEHWA, A
HaAMYHUTE TaKuBa - Aa Ce NOracAsBaT Cbl1AaCHO YC/IOBUATA Ha AOroBopuTe, NoAnUcaHu ¢
KpeguTopuTe. KbM gataTta Ha HacToAwma npocnekT ,,®AP” ALl e N0on38an0 BbHLWHM N3TOYHULM
32 ocurypaBaHe Ha JIMKBUAHW CPeAcTBa, KaTo U3NbJAHABA CBOUTE TEKYLUW 3aAb/KEHUA no
npeaocTaBeHM 3aeMM B CPOK. MexaHM3MbT 33 ynpaBiaeHWe Ha TO3M PUCKOB ¢akTop e
NNaHMPAHETO U ONepaTMBHOTO PUMHAHCOBO yNpaB/ieHME Ha NAPUYHUTE MOTOUM, KOeTo ce
OCbLLECTBABA OT PbKOBOACTBOTO Ha [lpy»KecTBOTO. YNpaBaeHMeTO BKAKOYBA NpuaaraHe Ha
CTPMKTHA MOAMUTUKA, CBbP3aHA C HenpecTaHeH MOHMTOPWUHI, KOHTPOA W OpraHMsauma Ha
BXOAALLUTE U N3XO4AMNTE NAPMUYHN NOTOLM.

Puckoee, cebp3aHU ¢ HamupaHemo Ha HOOXOOFHM cmpameau4yecku unu d)UHGHCOB
uHeecmumop u ocucypsaedHe Ha Heobxodumomo dJuHchupaHe 30 ocvwecmedasaHe Ha
UHeecmMuyuoHHUMe HamepeHus Ha [py3ecmeomo u Hecoeume aKyuoHepu

Mpwn Heobxoaumoct ,PAP” ALl Bb3HamepaABa Aa GUHAHCUPA AeMHOCTTA CU OCHOBHO 4Ypes
yBe/NMYeHWe Ha Kanutana Ha [pyKecTBoTo. Bb3MOXKHO e ako obwoTo cbbpaHue Ha
[pyKecTBOTO B3eme pelleHue, AeMHOCTTa My Aa 6bae PuHaAHCMpaHa M Ype3 TbProBCKM
3aeMu, B TOBA YMCN0 OBNIMTALMOHHM 3aemMmM U BaHKOBU KpeanuTu.

PucKose, c8bp3aHU C U3M10a138aHEMO HA 0612080 hUHAHCUPAHe (KpedumeH puckK)

B 6baelle e Bb3MOXKHO [pyXKecTBOTO Aa ¢pMHAHCMpa 4YacT OT MHBECTULMOHHATa CcU
nporpama 4pe3 npuBAMYaHEe Ha AbAr nog ¢opmaTa Ha 6aHKOBM Kpeautu u/wau
obnauraumoHeH 3aem. Kbm HacToAwMsas MOMEHT [py»KecTBOTO Mon3Ba camo 6aHKOBM W
TbProBCKM 3aeMM KaTo 3aeMeH pecypc. M3nonssaHeTo Ha AbAroBo ¢MHaHCUpaHe Mu3nara
EMUTEHTa Ha PUCK OT HEBB3MOMKHOCT [a MocpeliHe 33a4b/IKEHMATA CM MO BPbLiAHE Ha
npuBAeYEHUTE CcpeacTBa. TOM € CBbp3aH C HEHABPEMEHHOTO, YaCTUYHO WAW MbJHO
HEeM3Nb/HEHWE Ha 3a4b/IKeHUATa Ha EMUTEeHTa 3a M3nnawaHe Ha INXBUTE M FaBHULMTE MO
3aeMHUTEe My CpeAacTBa. [lpy)KecTBOTO LIE Ce CTPEMM KbM TeHepupaHe Ha [0CTaTbyHO
NapuYyHM NOTOLM, 33 3@ NOKPUBA BCUYKM CBOU TEKYLLMN U ObAELLN 3a4b/IKEHUA.

JluxeeH puck

MonuTuKata Ha [py»KecTBOTO HacoYeHa KbM MUHUMU3MPAHE HA JIMXBEHUSA PUCK MpuU
AbArocpoYyHo PpuHaHcMpaHe. Kbm gatata Ha uM3rotBsHe Ha [lpocnekTa, [py»ecTBoTo e
M3/I0XKEHO Ha PUCK OT NPOMAHA Ha Ma3apHUTE JIMXBEHW NPOLEHTM NOpPagu HaANYMETO Ha
6aHKOB 3aeM, KOWTO € C MPOMEH/INB INXBEH MPOLLEHT. AKO NPW HACTOALWOTO NAaHUPAHO
yBEe/IMYEHME Ha KanunTaNa Ce OKaXKe HeycnewHo, CbLecTByBa PUCK [l py*KecTBOTO Aa He ycnee
[la OCMTypUY AOCTAaTbYyHO CPeACTBa, KOUTO A3 M3MO0A3BA 33 HAMaNsiBaHE Ha 3a4/1bXKHANOCTTa CU
KbM OWMHAHCOBUTE MHCTUTYUMU. BbNpekn ye Kbm MOMeHTa [lpy»KecTBOoTO He cpewa
3aTpyAHEHUA C OCUTypsBaHETO Ha 060POTHM CpeacTBa M NON3BA U3FOAHM YC/IOBUSA MO 3aeMuTe
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CW, TO HE MO)Ke A3 rapaHTMpa, Yye ToBa e Npoab/AXM M B bbaele. Bb3amoxKHO e npe3
HacTosALWaTa U cnepBallaTa rogMHa IMXBEHUTE PaBHULLA B CTpaHaTa Aa 3ano4HaT ga pacTarT,
KOeTo [a AoBede A0 YyBe/MYaBaHE HA LLeHaTa Ha MpuBAEYEHMA Pecypc, KOMTO nonsea
[py»XecTBoTO, 1 TOBA A3 OKa*Ke HeratueBeH ePeKT BbpXy pUHAHCOBMA My pe3ynTaTt, ocobeHo
ako MMpepnaraHeto 6bAe OCHLLWECTBEHO NPUM MUHUMAHUA Mpar. AKO YBEIMYEHUETO Ha
KanuTana 6bae ycnewHo peasnsnpaHo B MbaHUA CU pasmep, HabpaHuTe cpeacTsa e bbaat
M3MNON3BaHU NPUOPUTETHO 3a NoracsBaHe Ha 6HaHKOBUTE 3a4b/XKeHUs Ha [pyxecTBoTo. ToBa
e AoBeAe A0 3HAUYMTENHO peayumMpaHe Ha IMXBEHUA PUCK MPU YCNewWwHO NPUKAYBaHE Ha
MNpegnaraHero.

3asucumocm om Kaw4osu cayxumenu

BusHecbT Ha [pyKecTBOTO € 3aBMCMM B 3HAUYUTE/IHA CTEMEH OT NPUHOCA Ha onpeaeseH
6poii N1ua, yyacTBalM B yNpaBUTE/IHUTE WU KOHTPOIHU OPraHn U BUCLINA MEHUOMKMBHT Ha
,PAP” ALl. Hama curypHocT, 4e ycayrute Ha To3u “Kawo4yoB” nepcoHan we 6baat v 3a B
6baelLe Ha pa3nosioXKeHne Ha [lpy*KecTBoTo.

KbM HacToALLMA MOMEHT NOCTUIAHETO Ha LennTe Ha [py»KecTBOTO e CBbP3aHO C YCUIMATA,
KOWTO We 6bAaT NON0XKEHM OT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe. HanyckaHeTo Ha HAKOM
OT TAX B KPATKOCPOYEH MNIaH MOXKE [1a OKaXKe HEeraTMBHO BAUSAHUE BbPXY AeHOCTTa Ha , DAP”
Al N1 Bb3MOXKHOCTUTE 33 NPUBAMYAHE HA KanuTa.

YcnexsT Ha ﬂ,py}KeCTBOTO we 3aBUCH, ot4aCtu, OT HErosaTta cnocobHocT Aa 3a4bpiKa U
MOTUBUPaA ,,I-(I'IIO‘-IOBMFI” CKh nepcoHan. HeBb3MOXKHOCTTa Ha ﬂ,py)l-(eCTBOTO Aa noaabpiKa
AOCTaTb4HO ONUTEH U KBaﬂMd)MLIMpaH nepcoHan 3a MEHNAXKbPCKU, ONEPATUBHU U TEXHNYECKU
nosnunm Moxe nOa HUmMa 3Ha4vyuteneH He6I'IaFOI'IpMF|TeH ed)eKT BBbpXy AeﬁHOCTTa my,
onepatnBHUTE pe3yntatm n d)MHaHCOBOTO MY CbCTOAHME.

Puck, cebp3aH ¢ ocvujecmeasaHe Ha coesnKu cvC C8bpP3aHU nuya, ycnoeusama Ha Koumo
ce pasau4yaeam om nasapHume

,PAP” Al we ocCblLecTBABA CAENKM CbC CBbP3aHW /iML@ CamMO B C/Ay4auTe, KOraTo
nocnegHuTe moraT ga npeanoXart no-gobpu ycnoeBua 3a M3NbJAHEHME OT NasapHUTE.
LpyKecTBOTO LWe cneam CTPUKTHO 3a CMa3BaHETO Ha Te3M YC/I0BMA A0 OKOHYATENIHOTO
NPUKAOYBAHE Ha CAe/IKaTa, KaTo MO TO3M HAYMH LWEe OCUTypABa ONTMMAJIHA AOXOAHOCT 33
CBOMUTE AaKLUMOHEpPN.

Puck om 8b3HUK8AHE HO KOHGAUKM Ha UHMepecu, No omHoweHue Ha éeliHocmma Ha
Apyrcecmeomo i delinHocmma Ha Opyau b6bvaapcKu u 4YyxodecmpaHHU Opyrcecmead, 6
Koumo YneHoeeme Ha ynpasumesnHus op2aH Had emumeHma umam yyacmue

B 1. 12.1 OT HacToAWMA AOKYMEHT Ca PA3KPUTM yvyacTUATa Ha 4vneHoseTe Ha C v no-
crneumanHo Ha M3nbaHUTenHUA aupeKkTop. HMKoe oT Apy»KecTBaTa, B KOUMTO YneHoseTe Ha C/]
y4yacTBaT U3BbH EMUTEHTA, HAMA NpeaMeT Ha AeMHOCT, KOMTO A3 € CXOAEeH C TO3M Ha EmuTeHTa.
Mopaan TOBa He e Hanuue NOTEeHUMAZHA BEPOATHOCT 3a Bb3HMKBAHE Ha KOHQMKT Ha
WMHTEpecu c aerHocTTa Ha EmuteHTa. MNpoABneHne Ha TakbB PUCK BU BUNO CKAlOYBaHe Ha
COENKM C HAKOW OT CBbP3aHUTE MU/UNM 3aUHTEPeCOBaHM ANLA NPU YCA0BUSA, Pa3iMyaBallm ce
OT nasapHuUTe, KaTo MO TO3M HauumH buxa ce 3acerHann HebnaronpuaATHO GUHAHCOBOTO
CbCTOAHME HA EMUTEHTA N MHTEPECUTE Ha aKuMOHepuTe B Hero. B ycTtasa cu [pyKecTBOTO €
BbBE/IO BbTPELIHM MEPKM 3@ OrpaHMYyaBaHe Ha nofobHa npaKTuKa. [lopu ga ce CTUrHe Ao
CKNtOYBAHE Ha NoAo06HM CAENKKU, TO Te Lie Ce OCbLLEeCTBABAT NPM NasapHM YC/l0BUA, KaTo B
OOMbAHEHME OrPaHMYaBaLLM TO3M PUCK PAKTOPM Ca CNA3BaAHETO HA 3a/10XKEHUTE 3aKOHOBM
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M3UCKBAHWA, BKIOYUTENHO PEXMMDBT Ha CAENKM Ha nybanyHuTe Apy)KectBa CbC
3aMHTEpPEeCcoBaHM CTPAHM M CBBP3AHM INLA CbraacHo Y. 114 u ca. ot 3MMUK.

Puck om npomsaHa Ha HACMoAWAMA AKYUOHepHa cmpyKkmypa Ha Emumenma

To3n puck b1 ce NposBuA, B Cy4al Ha NOABA Ha Pas/iMYeH/HU OCHOBHM aKUMOHEPU U
CBbp3aHaTa C TOBa eBEHTya/lHa NMPOMAHA Ha cTpaTernsTa Ha pas3BuTMe Ha [lpy»KecTBoTo.
MPUHLUMNHO TO3U PUCK € Ha/IMLLEe NO OTHOLWIEHWE HA BCUYKMU CTOMAHCKK cybeKkTu. C ornen Ha
daKTa, 4Ye KbM MOMEHTa HWKOW OT CblLUECTBYBAWIMTE aKUMOHEPU HEe e U3ABUA
HamepeHue/KenaHme 3a npogaxba Ha CBOA AA/, TakaBa OMACHOCT He CblUecTByBa.
OnacHocTTa 61 ce nposBuaa NpU OTKA3 Ha HAKOW OT CblUECTBYBALMTE aKUMOHepU Aa ce
BK/IIOUM B YBE/IMYEHMETO Ha KanuTana nopaamn onpeaeneHu npudmHu.

Puck om dekanumanu3ayus, ecnedcmeue AUNcd Ha peasaHd cMonaHcka oeliHocm

AKo nopagy nvnca Ha QUHaHCMpaHe W/MAM ApyrM OBEKTUBHU U CYBEKTUBHW MPUUMHW,
[pyXecTBOTO He ycriee ga CTapTMpa B 00603pumo Obaelle CTOMaHCKa AeMHOCT, CBbp3aHa C
npepaboTkata Ha CENCKOCTOMAHCKA MPOAYKUMA M reHepupalla AoCTaTbyeH obem npuxoau, e
BBH3MOKHO TO [a He YCnABa Aa MOKPMBA TEKYLUUTE CU Pa3Xxoam M Aa ce AeKanuTanusmnpa. AKo Tosa
NPOAB/IKN AOCTAaTbYHO ABTO, € Bb3MOMXKHO COBCTBEHMA KanuTan Ha [py*KeCcTBOTO Aa NagHe nog,
pasmepa Ha OCHOBHMA TaKbB, BCNEACTBME Ha HaTpynaHaTta 3aryba. B TakbB cnyvalt BbB Bpb3Ka C
M3MCKBaHMATA Ha Y. 252, an. 1, 7. 5 oT TbproBCKMA 3aKOH aKLMOHEPHOTO APYHKECTBO MOXKe Aa bbae
npeKpaTeHo no pega Ha yn. 252, an. 1, T. 4, ako B CPOK eAHa roamHa obLLoTo cbbpaHue He B3eme
pelweHre 33 HamanABaHE Ha KanuTana, 3a npeobpasyBaHe WM MpeKkpaTaBaHe. o AaHHM OT
MEXANHHMA HeoamuTnpaH otdeT Kbm 30.09.2019 r. ce HabntoagaBa BNOLWABaHE Ha KanuTann3aumaTa
Ha ,, PAP“ ALl, KaTo cobCTBEHMAT KanuTtan Ha [dpyectsoTo (1 791 xmn. ne. kbm 30.09.2019 r.) naga
nog, pasmepa Ha OCHOBHMA My KanuTan oT 2 500 xmn. ne. ToBa ce Ab/XM Ha PpakTa, Ye Kbm 30.09.2019
r. Jpy*ecTBoTo oT4MTa 3aryba B pasmep Ha 1 106 xun. nB., KOATO 3aryba ce AbKM OCHOBHO Ha
npofaxkbata Ha yyactma Ha ,, PAP“ ALl B ApyrM TbProBCKU OPYMKECTBA, C ornes, (OoKycMpaHe Ha
6baeLLaTa CTonaHCcKa AeMHOCT Ha [lpy»KecTBOTO B NpepaboTtKaTa Ha 3emeaencka npoaykumsa. B tasm
BPb3Ka W [py»KecTBOTO Npeanprema HacTOALLOTO yBEIMYEHUE Ha KanuTana ¢ ornes nogobpasaHe
Ha CBOATA KanuTanusaums.
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4. UHOOPMALUA 3A EMUTEHTA

KOPUAMYECKO M TbPFOBCKO ,OAP“ ANl

HAMMEHOBAHWE

MACTO ¥ HOMEP HA PETUCTPALIUA ,PAP” ALl e BNMcaHO B TbpProBCKMA PErUCTbP KbM
AreHumATa no BMUCBAHMUATA o einHeH

naeHTndMKaumoHeH Koa 102225858.

LEl KogbT (MAeHTUOUKALUMOHHMAT KoL HaA MNpaBHMUA
cybekT) Ha ,,PAP“ ALl e 485100E8N8O5LIPO9NI93.

[ATA HA YYPEABAHE ,PAP” ALl e yuypeneHo Ha YupeamuTenHo cbbpaHue,
nposegeHo Ha 06.02.1998 r. n e perucTtpmpaHo c
peweHne Ha byprackm oKpbXKeH cba Ha 11.12.1998 r.
[py»KecTBOoTO He € OrpaHNUYeHO CbC CPOK UK C APYro
npeasapuTenHo onpegeneHo npeKkpaTuTenHo
ycnosue.

CELANIVILLIE M ALLPEC HA YMNPABJIEHME | Penybnuka Bbarapus, rp. Codusa, paoH Obopuule, yA.
,BbyHaa” Ne 16, eT. 2, an. 5, TenedoH: 02 943 47 18

EnektpoHeH agpec: office@farad.bg

MUHTepHeT cTpaHuua: www.farad.bg!

MMPABHA ®OPMA ,PAP” e aKUMOHEpPHO ApPYKEecTBO MO CMWUCbAA Ha
TbpProBCKMA 3aKOH.

Mpon3BOACTBO, TbProBUs, CbXpaHeHMe M npepaboTka
Ha 3emefesficka NPOAYKUMA, KaKTO W BCAKA Apyra
[EeMHOCT, YMeTo M3BbPLIBAHE He e 3abpaHeHo oOT
3aKOHa.

MPEAMET HA JEMHOCT

MPUNOKMMO NPABO ,PAP” A/l ocbllecTBsBa AENHOCTTA CU  CbINACHO
3aKOHOAaTeNCcTBOTO Ha PenybaunKka bbarapums.

1 3abeneskka: cnespa Aa ce MMa Npeasus, ye MHdopmaumaTta Ha yebcaitTa Ha EMmTeHTa He e yact ot lMpocnekTa,
OCBEH aKo Tasn MHpopMaLMA He e BK/oYeHa ypes npenparka B Mpocnekra.
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5. NPEFNEA HA CTOMAHCKATA AJEMHOCT
5.1. OcHOBHM AeiHOCTH

5.1.1. Knwuosu d¢hakmopu, omHacawju ce 00 ecmecmeomo Ha onepayuume Ha
EmumeHma u Hezoeume oCHOBHU deliHocmu

C peweHue Ha O6woTO cbbpaHMe Ha akuMoHepuTe Ha ,,®AP“ Al o1 30.11.2018 r. (Bnu1caHo
B TbproBCKMA pPerncTbp Kbm AreHumsTa no BnucBaHusaTa Ha 20.12.2018 r.) npeamMeTbT Ha
aenHoct Ha ,®AP” Al e npomeHeH Ha: [poM3BOACTBO, TbProBuA, CbXpaHeHMe 1 npepaboTKa
Ha 3emefesiCka NPOAYKLMA, KAaKTO M BCAKA gpyra AEMHOCT, YMeTO M3BbpLIBAHE He e
3abpaHeHO OT 3aKoHa. [lo peweHneTo Ha OCA ot 30.11.2018 r. ,®AP“ A/l e M3BbPLIBANO
KOHCYNTaHTCKA AeNHOCT B cdepaTa Ha GMHAHCUTE, MKOHOMUYECKU aHANN3WN, MAPKETUHIOBU
npoy4BaHusA, paspaboTrBaHe Ha GUHAHCOBM MPOEKTU, WHKEHEPWUHIoBa AEWNHOCT, TbPCEHe,
nobus, npepaboTka M npogaxkba Ha noglemHM boratcTBa M BCAKA Apyra AEWHOCT, YMETO
N3BbpLUBaHE He e 3abpaHeHo OT 3aKoHa. [fpomAHaTa B npeameTa Ha AeNHOCT e MPOAUKTYBaHO
OT cnegHuTe pakTopu:

- HanpaBeHaTa OT cTpaHa Ha ,®AP“ Al oueHKa Ha NepcnekTUBUTE 3a Pas3BUTME Ha
nasapa Ha MHEpPTHU MaTepuanu — npe3 nocneaHute ase OUHAHCOBM TFOAUHU
npuxoaute Ha [py*KecTBOTO OT Npoaakbata Ha MHEPTHWU maTepuanu, CBbP3aHU C
npuTe)KaBaHaTa OT HEro KoHuecusa 3a A4obuB Ha NoA3emHuM 6oraTctBa — CTPOUTENHU
mMmaTepuanu — 4ONOMUTU OT Haxoauule , Kpayona”, pa3nosioXKeHo B 3eMAMLLATA Ha C.
BoaaxuK u c. MabbuHum, obwmHa TyHaKa, obnacT AM60A, 3HaYUMTENHO HamanABaT,
KoeTo Hanara /[lpy)KecTBOTO f4a MOTbPCU APYyrM M3TOYHMUM Ha npuxoaun. B
CPeAHOCPOYEH MNaH He ca NpeaBUAEHM TONEMU WHOPACTPYKTYPHU NPOEKTU 3a
n3nbaHeHMe B ob6nacT AMB0, KbAETO € pa3no/ioXKeHa KapuepaTta Ha [py*KecTBoTo,

nopaan KOeTo 61),CI,GLLI|aTa M eKkcnnoataumMAa no npeueHka Ha KOMNaHUATA HE OaBa
Bb3MOXHOCT 3a rapaHTUPaAHE Ha YCTOVI‘-IMBO pa3BnUTnNE Ha ﬂ'py)KeCTBOTO.

- KenaHwue Ha [lpy»ecTBOTO KbM NpeopueHTUpaHe Ha 6baellaTta My CTONaHCKa AeAHOCT
B nNpepaboTKaTa Ha 3emMefencka NpoayKLuMsa, uMmalla BMCOKA gobaBeHa CTOMHOCT, U
CBbP3aHO C peanM3aumsa Ha OCHOBHATa My KbM HaCTOAWMS MOMEHT MHBECTUUMA -
SN3PAXIOAHE N MYCKAHE B EKCN/IOATALMA HA YYKOBA MEJTHUUA U CUTO3HO
CKNAOOBO CTOMAHCTBO”. Mpe3 2017 r. ,,®AP“ ALl noanucea ¢ AbpKaseH GOHA
,3emenenne” Jorosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a oOTnyckaHe Ha
6e3Bb3mesgHa ¢uHaHcoBa nomouw, no [oamaApka 4.2 ,MHBecTMuum B
npepaboTka/MapKeTUHI Ha Ce/ICKOCTONaHCKM npoaykTn” ot Mporpama 3a pa3BuTue Ha
cenckute parionHn 2014-2020 r., 3a nsanbaHeHUe Ha npoekT ,,U3FPAXIOAHE U MYCKAHE
B EKCMNJIOATAUMA HA YYKOBA MEJTHUUA N CUTO3HO CKZTIAAOBO CTOMAHCTBO” B
YIKU XXII, ke. 161, rp. Hosu MNa3ap. PeannsaumnaTta Ha npoeKkTa M Bb3MOXKHOCTTA My 3a
peanu3auma cbe cpeactsa oT EC aaBa Bb3MOXKHOCT Ha ,,PAP“ ALl aa ononsoTtsopwm
e4uH CBOM cobCTBEH MHBECTULLMOHEH MMOT, C KOETO Ce LLesin Aa ce ocurypm no-aobpo
M3non3BaHe Ha ¢akTopuTe 3a NPOM3BOACTBO Ha [pyectBoTo. [peasuaeHuTe 3a
nsrpaxgaHe ot [py’KecTBOTO CbOPBKEHMA e Ce WM3MNO0A3BaT 3a CKAagMpaHe Ha
nweHuMLa, 3axapHa (cnaaka) Lapesunua, KakTo 1 3a NPOU3BOACTBOTO Ha e4p0-CMASHO
6pallHO OT HeA. [lpy»KecTBOTO € NpeABMAEHO Aa NpepaboTBa CypoOBUHA B MPOAYKT —
OpallHO OT CnafKa LapeBMLa, YMMTO KayecTBa OT rnegHa TOYKa Ha nopobpasBaHe
34PaBOC/IOBHUA U KU3HEHUA CTAHAAPT Ha XOpaTa Cca MHOro BMCOKKU. ToBa KaTo
TeHAEHUMS HAMKUpPa BCE NO-FOIAM OT3BYK Cpef, CbBPEMEHHOTO 0bLWecTBO, a OT TyK U
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npeaoctaBa [06pU MNEPCNeKTUBM 33 OCUTypsABaHE Ha YCTOWYMBO pas3BUTME Ha
KOMMaHuATa B 6baelLe.

YcTaBbT Ha [py)KeCcTBOTO He npeaBuMKha OrpaHMYeHMA OTHOCHO 6poA, BMAa, TUMa,
Pa3nNoONOXEHMETO WAN CTOMHOCTTA HA aKTMBUTE, KOWUTO TO MOXKe Aa npuaobusa, wau
NPOLUEHTHUA AAN OT HETHUTE NPUXOAM Ha [pyKecTBOTO, KOUTO MoraT Aa 6baaT MHBECTUPaAHU
B €4Ha UIN HAKONKO chepun Ha AeNHOCT.

5.1.2. BaxHu cvbumus e pazsumuemo Ha cmonaHckama deliHocm Ha EmumeHma

,PAP“ ALl e peructpmpaHo Ha 11.12.1998 r. ¢ kanutan 121 000 000 (cTo aABageceT v eauH
MUNMOHA) HeaeHOMUHMpPaHM (121 000 geHOMUHUMpPaHK) neBa, pasnpegeneH 8 121 000 6p.
0bUKHOBEHM, BE3HANMUYHM, MOMMEHHM aKLWK C MPABO Ha rf1ac, ¢ HOMWHaNHa ctoMHocT 1 000
(xvnapa) HegeHoMMHMPaAHW neBa BcsiKa. KanuTanbT Ha [py*KeCcTBOTO € BHECEH M3LANO0 KbM
AaTaTa Ha perncTpaumaTta my.

C PeweHune Ha Obw0TO cbbpaHMe Ha aKLUMOHEPUTE KanUTanbT Ha [lpyKeCcTBOTO € YBEe/IMYEH
Ha 250 000 nesa, snucaH B TP npu Al Ha 08.01.2008 r. Ha 09.10.2013 r. e BNMCAaHO HOBO
yBenmyeHume Ha Kanutana go 500 000 nesa cpelly HenapM4yHa BHOCKa NpeacTaBiaBaLa:

1. BHOocKa oT BHOocuTena ,,MbTHa Komnanua” ALl, CbC cefanuuie U agpec Ha ynpasiaeHue:
rp. byprac, yn. “bynanp” Ne 9, BnnucaHo B TbproBCKUS pernctbp npu AreHumsa no BNMCBaHUATA
¢ EMK 128515021, oueHeHa no peaa Ha un. 72 ot T3 Ha cnegHMa HeaABMMKUM MMOT, cobcTBeH
no cvMnata Ha HoTapuaneH akT 3a NoKynko-npogaxkba Ha HeaBuxKMm umoT Ne 127, Tom 3, per.
Ne 3248, geno Ne 206/2006r. Ha HoTapuyc ¢ per. Ne 454 Ha HK Ceprei CToeB c palioH Ha
Aenctene PC — Ambon, snuncaH nog Ne 5529, akt Ne 138, tom 13, aeno Ne 2824/16.05.2006r.
Ha Cnyxb6a no snucesaHuAaTa npu PC — Ambon; PeweHne Ne K33-5/11.07.2007r. Ha O6nacTHa
Onpekuus “3emeaenune u ropu” — Amb6on; PeweHne No K33-2/27.02.2008r. Ha O6nactHa
Ouvpekuns “3emeaenve n ropn” — Ambon; HeaBUXUM MMOT, NpeacTaBasBaLy [lo3emneH UMoOT
¢ Homep 014074 B 3emnumweTo Ha c. BecennHoso ¢ EKATTE 10776, obw,. TyHaxa. Maow, Ha
nmorta: 5,102 axa (no ckuua Ne K01466/16.05.2013 r. uspageHa ot OC3- Ambon), a no
PeweHune Ne K33-5/11.07.2007r. Ha OC3 — Amb60n 4993KB.M.; HauMH Ha TPaMHO MOJ3BaHe:
NPOM3BOACTBEH TepeH; BN COBCTBEHOCT: HA IOPUAMYECKM INLA; KAaTEropusa Ha 3emaATa npwu
HEeNoONMBHW YCNOBMA: TpeTa. MMOTBLT ce Hamupa B MecTHocTTa ,lobeunte” npu rpaHnumn um
cbeceam: Ne 014080 — HuBa Ha ,,MMbTHa KomnaHua” ALl; Ne 014079 — npon3BoACTBEH TEPEH Ha
,MbTHa Komnauua” Afl; Ne 014078 — HuBa Ha Unua AtaHacos Knpos; Ne 014044 — HuBa Ha
"eko UeaHoB bbusapos; N2 014043 — HmuBa Ha EneHka MeaHoBa Bvakosa; Ne 014026 — HuBa
Ha Haca. Ha MuTio Bbakos Knpos; Ne 000204 — no/icku nbT Ha obuwiuHa TyHaxka. MMoTbT e
obpasyBaH oT moT Ne 014027. ANopTUPaHUAT MMOT € OLeHEH No peaa Ha un. 72 ot T3 u ce
BHacs cpelly 3anmcBaHe Ha 60 000 6pos aKunn ¢ HomuHan ot no 1 nes unam obwo 60 000nB..
OT KanuTana Ha ,,®AP” ALl

2. BHocKa oT BHocuTens ,MbTHa kKomnauua” A/l, cbc ceganuile 1 agpec Ha ynpaBaeHue:
rp. byprac, yn. “bynanp” N2 9, Bn1ucaHo B TbproBCKUsi PErucTbp Npu AreHums no BnMcBaHMATa
c EMK 128515021, oueHeHa no peaa Ha 4a.72 oT T3 Ha cnegHusa HeBUMKUM MMOT, cobcTBeH
no cunaTta Ha HoTapuaneH akT 3a NoKynko-npogaxkba Ha HeaBuxKMM umoT Ne 127, Tom 3, per.
Ne 3248, neno Ne 206/2006r. Ha HoTapuyc ¢ per. No 454 Ha HK Ceprei CtoeB ¢ pailoH Ha
aencremne PC — Ambon, snuncax nog Ne 5529, akt Ne 138, tom 13, aeno Ne 2824/16.05.2006r.
Ha Cnyxba no snucsaHuaTa npu PC — Ambon; Pewerne Ne K33-5/11.07.2007r. Ha O6nactHa
Oupekuua “3emepenune u ropn” — Ambon; PeweHne Ne K33-2/27.02.2008r. Ha O6nactHa
Oupekuuns “3emenenne nropn” — Am601; HeABUKUM MMOT, NpeacTasnanBaL, MosemaeH Mot
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c Homep 014079 B 3emnunuleTo Ha c. BecennHoso ¢ EKATTE 10776, obul. TyHaska. Maoul, Ha
nmorta: 4,500 AKa; HAYMH Ha TPalHO NoA3BaHe: NPOU3BOACTBEH TepeH; BUA COBCTBEHOCT: Ha
PUANYECKN TNLLA; KaTErOPUA Ha 3eMATa NPU HEMOJIMBHU ycnoBuMA: TpeTa. MMOTbT ce Hamupa
B MecTHocTTa ,,lobeumte” npu rpaHmum n cbcean: Ne 014080 — HMBA Ha ,[TbTHa KomnaHua”
Al; Ne 014074 — npon3BoACTBEH TepeH Ha ,,MbTHa kKomnaHua” AL; Ne 014078 — HuBa Ha Nnauna
ATtaHacos Kupos; MmoTbT e o6pasysaH oT UmMoT N2 014075. ANOPTUPAHUAT MMOT € OLEHEH Mo
peaa Ha 4n. 72 ot T3 1 ce BHaca cpelly 3anmcBaHe Ha 54 000 6pos akuMKM ¢ HOMUHaN ot no 1
nes unum obwo 54 000 n.. oT KanuTtana Ha ,dAP” ALl

3. BHocKa o1 BHocuTens ,,MbTHa Komnanua” ALl, cbC ceaanvuie 1 agpec Ha ynpasiaeHue:
rp. byprac, yn. “bynanp” N2 9, BnmucaHo B TbproBCKUs perucTbp Npu AreHums no BNnucBaHuUsTa
¢ EMK 128515021, oueHeHa no peda Ha 4a. 72 ot T3 Ha cnegHaTa ABUXMMA Bell, cO6CTBEHaA
no cunaTa Ha Ceugetenctso 3a perncrtpauma Ne 002266855 ToeapeH aBTomobun 6opaoBsu
mapka Mepuepec 412 1 CnpuHtep ¢ K Ne Y6057AB, pama WDB9044221P989675, asuraten
60298000315560, UBAT }Kb/AT/TbMHO CMB. ANopTUpPaHaTa ABMXKMMA Bell, e oLeHeHa no peaa
Ha 4. 72 oT T3 u ce BHacAa cpelly 3anmcBaHe Ha 11 000 6pos akuum ¢ HomMHan ot no 1 nes
nnm obwo 11 000 nB. oT KanuTtana Ha ,PAP” A/l.

4. BHocKa oT BHocuTena ,,MbTHa Komnauua” Afl, cbC ceaanunulie M agpec Ha ynpaBaeHUe:
rp. byprac, yn. “bynanp” Ne 9, BnnucaHo B TbproBCK1s pernctbp npu AreHums no BNMcBaHUATA
c EMK 128515021, oueHeHa no pega Ha 4n. 72 oT T3 Ha cnegHaTa ABMMKMMaA Bell, cobCcTBeHa
no cunata Ha CeBupgetencTso 3a perncrpauma Ne 002266854 TosapeH aBTOMob6UA camocBan
mapka Mepuegec 412 [ c¢ OK Ne Y6056AB, pama WDB9044221P987891, psuraten
60298000314098, uBAT *bAT/cMB. ANopTMPaHaTa ABUKMMA BELL, € OLLeHEH Mo peaa Ha un. 72
oT T3 u ce BHacA cpeuly 3anmucBaHe Ha 10 000 6posA akKuMn ¢ HOMKHanN oT no 1 nes Uam obw,o
10 000 nB. oT KanuTana Ha ,, ®AP” AL,

5. BHocka oT BHocuTens ,,[TbTHa Komnanua” ALl, cbC ceaanuvuie U aapec Ha ynpasieHue:
rp. byprac, yn. “bynanp” N2 9, BnmcaHo B TbproBCKUS PerMcTbp npu AreHums no BNMCBaHMATA
¢ EMK 128515021, oueHeHa no pega Ha un. 72 ot T3 Ha cnegHaTa ABUXMMA BeLl, cCOOCTBEHA
no cunata Ha Ceupgetenctso 3a perncrtpauma Ne 003234304 ToeapeH aBTomobun 6opaosu
mapka PonceareH TpaHcnopTtep AoKa 1, 9 TOU ¢ K Ne Y5479AK, pama WV1ZZZ77)28X018729,
Asuraten BRS093536, uBAT yepBeH/cBeT/NIO cMB. ANopTMpaHaTa ABUMKMMA Bell, € OLLeHeHa no
peaa Ha 4n. 72 ot T3 n ce BHacsa cpeuly 3anuceaHe Ha 25 000 6posa akumMn ¢ HoMMHaA ot no 1
nes v obuwo 25 000 nB. oT KanuTtana Ha ,PAP”AL.

6. BHOCKa oT BHOcuTens ,MbTHa Komnanua” Al, cbe ceganuule U agpec Ha ynpas/ieHue:
rp. byprac, yn. “bynamp” Ne 9, BnucaHo B TbproBCKMs pernctbp Npu AreHuma no BNMcBaHUATA
¢ EMK 128515021, oueHeHa no peaa Ha 4n.72 ot T3 Ha cneaHaTa ABUMKMMA Bell, cobCcTBeHa
no cunata Ha CBuaetencrso 3a perncrtpaunsa Ne 003412679 CneunaneH asTomobun Camocsan
mapKa JAD 55.180 TU c OK Ne Y7245AK, pama XLRAE55CEOL163197, peuraten 21324188,
LBAT }KXbAT. ANOpPTUpPaHaTa ABMKMMa BELL € OLEHEHA NO peaa Ha Y. 72 oT T3 1 ce BHAcs cpelly
3anucBaHe Ha 20 000 6pos akumn ¢ HomuHan ot no 1 nes nam obuwo 20 000 nB. OT KanuTana
Ha ,,PAP”A/.

7. BHocka ot BHocuTensa ,,MbTHa Komnanua” All, cbe ceganuile U afipec Ha ynpas/seHue:
rp. byprac, yn. “bynanp” N2 9, BnrucaHo B TbproBCKUsi PErucTbp Npu AreHums no BnMcBaHMATa
c EMK 128515021, oueHeHa no peda Ha 4. 72 ot T3 Ha cnegHaTa ABUXMMa Bell, cobcTBeHa
no cunata Ha CBuaetencrso 3a permctpauma Ne 003412590 TosapeH aBTomobun Camocsan
mapka JA® 55.180 TU ¢ OK Ne Y7210AK, pama XLRAE55CEOL211623, asuraten 21366860,
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LBAT XXbAT. ANOPTUPAHaTa ABMKMMA BeELL, € OLEeHEeHa NOo peaa Ha yn. 72 oT T3 1 ce BHAcA cpely
3anuceaHe Ha 20 000 6pos akuMm ¢ HoMuHan ot no 1 nes nnam obwo 20 000 nB. OT KanuTana
Ha ,,PAP” ALl.

8. BHocka oT BHocuTens ,MbTHa KomnaHuma” Afl, CbC ceganvuLe v agpec Ha ynpaBieHue:
rp. byprac, yn. “bynanp” N2 9, BnmucaHo B TbproBCKUsi perucTbp npu AreHums no BnMcBaHuUATa
¢ EMK 128515021, oueHeHa no peda Ha 4a. 72 ot T3 Ha cnegHaTa ABUXMMA Bell, cObCTBEHa
no cunata Ha ceuAaeTencTso 3a peructpaumna Ne 005988979 CHeropuH YHumor 421 ¢ K Ne A
6495 KX, pama 42112310002343, asuraten 615020390080, uBAT OpaHKeB/CBETNO CUB.
AnopTupaHaTa ABUXKMMA BELL e oueHeHa No pega Ha va.7 2 oT T3 1 ce BHAcA cpeLly 3anmceaHe
Ha 30 000 6pos akumn ¢ HommHan ot no 1 nes nnm obwo 30 000 nB. oT KanuTana Ha ,PAP”

AL

9. BHocka oT BHocuTens ,MbTHa Komnauma” Afl, cbC ceganvuie n agpec Ha ynpasaeHue:
rp. byprac, yn. “bynamp” Ne 9, BnucaHo B TbproBCKMs perncrTbp Nnpu AreHuma no BNMCBaHUATA
¢ EMK 128515021, oueHeHa no peaa Ha 4n.72 ot T3 Ha cneaHaTta ABUMKMMA Bell, cobCcTBeHa
Nno cunaTa Ha CBMAETENCTBO 32 perucTpaumna Ha semesesiCKa U ropcka TexHMKa MunHu yeneH
ToBapay bobkaT 863 ¢ Ne A 07027. AnopTupaHaTa ABUXKMMa Bell, € OLLeHEeHa Mo peaa Ha Y.
72 o1 T3 1 ce BHacsA cpeuy 3anuceaHe Ha 20 000 6pos aKumMKn C HOMUHanN oT no 1 nes namn obw,o
20 000 nB.. oT KanuTana Ha ,,®AP” ALl.

NocnegHoOTO yBeAMYEHME Ha KanuTana e BnmucaHo B TP npu Al Ha 28.12.2016 r. KanutansT
e yBenumyeH Ha 2 500 000 (aBa MMIMOHA M NETCTOTUH XMNAAM) IEBa U € HaMb/IHO BHECEH KbM
15.09.2018 .

B nepnoga 2014 — 2018 r. ocHOBHaTa genHocT Ha , PAP” ALl npemnHaBa npes pasAnNYHU
eTanu.

Ot mapt 2014 r. [lpy:ecTBOTO NpuTeXKaBa KoHLecMA 3a 4obMB Ha noA3emHu boraTcTBa —
CTPOUTENIHU MaTepUanu — AOOMUTU OT Haxoauwe , Kpayona”, pasnosoKeHo B 3emnmuiaTa
Ha c. boaaxuK u c. MabbuHum, obwmnHa TyHaKa, obnacTt Ambon.

Mpe3 2015 r. ,,®AP“ ALl poctaBs obopyaBaHe MO NPOEKT ,MHbOpMaLMOHHA cCUCTEMA 33
ynpaBneHune Ha Tpaduka Ha nnasatenHu cbgose (VTMIS) — dasa 3” no MNpuoputetHa oc 4
»oaobpABaHe Ha yCN0BUATA 32 KOpabonnasaHe N0 MOPCKUTE U BbTPELIHO-BOAHUTE NbTUWA”
Ha OnepaTtusHa lNporpama TpaHcnopT, duHaHCcUpaH oT EBponeickma ¢oHA 3@ perMoHanHo
pa3suTme. CToMHOCTTa Ha npoekTta e 39 145 117,96 n.. c AAC. PAP AQl noctass obopyasaHe
Mo NpoeKTa Ha cToiHocT 6 638 500.00 ne. c AAC.

Mpe3s 2017 r. ,®AP“ A noanucBa ¢ [ObprkaseH ¢oHa ,3emenenve” Norosop No
27/04/2/0/00484 ot 10.03.2017 r. 3a oTnycKkaHe Ha 6e3Bb3me3aHa GpMHaAHCOBA MOMOLL, MO
Moamapka 4.2 ,UHBecTnumnmn B npepaboTka/MapKeTUHr Ha Ce/ICKOCTOMaHCKM NpPoayKTh” oT
Mporpama 3a pasBuUTME Ha cesickuTe panoHn 2014-2020 r., 33 U3MbJAHEHWE HA MPOEKT
JN3FPAXKOAHE W MYCKAHE B EKCMJIOATAUMA HA YYKOBA MEJIHUUA WU CMNO3HO
CKIAQOBO CTOMAHCTBO“ B YNU XXII, kB. 161, rp. HoBm Ma3ap. O6LiaTa CTOMHOCT Ha NPOEKTa
Bb3auM3a Ha 5 858 564,62 ne. OT 1ax 2 825 211,55 n.. ca 6e3sb3mesgHa nomoul,. PMHaHcoBaTa
nomoul, 3a U3rpaxJaHeTto Ha WMHBECTUUMOHHMA obekT ,YYKOBA MEHUUA U CUIO3HO
CKIAQOBO CTONAHCTBO” npeactasnssa Ao 50 (netaecet) Ha cTo OT 0400peHUTe N peasHo
n3sbpuweHu ot ,PAP“ A/l pa3xoAu 3a OCbLUECTBABAHETO Ha nNpoekTa. [peasuaeHuTe 3a
nsrpaxgaHe ot [py’KecTBOTO CbOPBKEHUA Le Ce M3MNON3BAT 3a CKAAAMPAHE HA MWeHULa,
3axapHa (cnaaka) yapesuLa, KaKTo M 33 MPOU3BOACTBOTO Ha eAp0-CMAAHO BpalHo oT Hes. C
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N3NbIHEHMETO Ha NPoeKTa [py»KeCcTBOTO e pa3no/iara C Bb3AMOXHOCTM 33 CbXpaHEHME Ha A0
25 000 TOHa 3bpPHEHM KYyATYpM M LE CbCPeaoTouM CBOATa AENHOCT B CbXPaHEHWETO U
npepaboTKkaTa Um c npeobnagaBsalla posia Ha LapeBuLaTa.

C peweHne Ha ObuwoTo cbbpaHMe Ha akumoHepute Ha ,PAP“ Al ot 30.11.2018 r., e
NPOMEeHeH npeamMmeTbT Ha AeMHOCT Ha [pyrectsoTo. [lo peweHuneto Ha OCA ,PAP” ALl e
M3BbPLUBANO KOHCY/NTAHTCKa AenHOCT B cdepata Ha PUMHAHCUTE, MKOHOMUYECKN aHaNU3M,
MapKETMHIOBM NpOyYBaHMA, pas3paboTBaHe Ha OUHAHCOBM MPOEKTU, WMHMKEHEPUHroBa
AenHocT, TbpceHe, Aobus, npepaboTka u npoaaxkba Ha nog3eMHM 6oraTcTBa M BCAKa Apyra
OeNHOCT, YMeTo U3BbplIBaHe He e 3abpaHeHo oOT 3akoHa. C ornend nNpeopueHTMpaHe Ha
6baellaTa cTonaHcKa AenHOCT Ha [lpy*KecTBOTO B NpepaboTKaTa Ha 3emeesicka NnpoayKums,
»PAP“ ALl npomeHs npegmeTa CM Ha AENHOCT Ha: Mpon3BOACTBO, TbProBmA, CbXpaHeHME U
npepaboTKa Ha 3emene/ncka NPOoAyKUMA, KaKTO M BCSKa Apyra AeHOCT, YUEeTO U3BbpLUBaAHE
He e 3abpaHeHO OT 3aKOHa.

Mpe3 2018 r. cnep Kato e HanpaBeHa OLEHKA Ha NepPCNeKTUBUTE 33 Pa3BUTME HaA Na3apa Ha
MHEePTHW MaTepuann npes caepBalinTe roguHn 1 c orneg GokycmpaHe Ha CTONaHCKa AeMHOCT
Ha [py*KecTBOTO OCHOBHO B npepaboTkata Ha 3emegdesicka npoaykuus, ,PAP“ Al B3ema
pelweHne 3a OTAeNAHEe Ha AeWHOCTTa No Ao06MB Ha nog3emHM HoraTcTBa — CTPOUTENHU
MaTepuann — AONOMUTH OT HaxoguLle ,Kpayona”, pa3nosoXKeHo B 3eMANLLATa Ha €. boaaKumK
n c. MAbbUHUM, 06WwmHa TyHAKa, obnact AMbB0A, 32 KOMTO NPUTEXKABA KOHLecUs. 3a LenTa
,2PAP“ ALl npeanpvema 4eNCTBUA NO OTAENAHE HA AEMHOCTTa B CAMOCTOATENHO APYXKECTBO
»PAP UM” EAL, BnucaHo Ha 29.05.2018 r. B TbproBCKMA perucTbp Kbm AreHumata no
BnucBaHmaTa ¢ EMK 205144056. Mpes 2018 r. ,, AP UM” EA/l He e M3BBPLLBANO AEMAHOCT.

Ha 06wo cbbpaHune Ha akunmoHepute Ha ,PAP“ Al ot 11.01.2019 r. e NnpueTo peweHne Aa
6bAaT NPoAaAEHN BCUYKM AAN0BU U KanuTanoBu yyactma Ha ,,PAP“ ALl B Apyru TbproBCKU
OpYy*KecTBa OTHOBO C Lie/l CbCpeaoTovyaBaHe Ha AeMHOCTTa Ha [pyXKecTBOTO NPUOPUTETHO B
CbXpaHeHWeTo 1 NpepaboTkaTa Ha 3eMegencKa NpoayKuua. B pesyntaTt Ha ToBa:

e Ha ocHoBaHue pgoroBop 3a npogaxkba Ha ApyskectBeHu asanose oT 25.03.2019 r. um
BMNMCAaHO B TbproBCKMA PerncTbp Kbm AreHuumAaTa no sBnumceBaHmATa Ha 02.04.2019 r.
»PAP“ ALl e npogano nputerkasaHuTe oT Hero 51.22 % OT KanuTana Ha ApPYKeCcTBo
L,NHTepkoHcynTuHr” 00[. C npogaxkbarta ,PAP“ ALl Beye He npuTerkaBa [An0Be B
KanuTana Ha ,,MHTepKoHcynTUHT OO/, 1 CbOTBETHO HE OCbLLECTBABA M KOHTPOJ BbPXY
TOBa APYrKecCTBo.

e Ha ocHoBaHMe goroBop 3a npoaaxkba Ha ApyrkectBeHW asnose ot 15.03.2019 r. u
BMUCAHO B THbpProBCKMA perucTbp KbM AreHumaTa nNo BnmucBaHuAaTa Ha 22.03.2019 r.
»PAP“ ALl e npogano nputekaBaHuTe oT Hero 50 % OT KanuTana Ha Apy»KecTso , Eko
Arpo ®yac” 004. C npogaxbata ,,PAP“ ALl Beue He npuTeXKaBa A4AN0BE B KanuTana Ha
,EKO Arpo ®yac” OO n cboTBETHO He OCbLLECTBABA U KOHTPOJ BbPXYy TOBa APYHKECTBO.

e Ha ocHoBaHMe pgoroBop 3a npogaxkba Ha ApyskectBeHu asanose oT 25.03.2019 r. um
BNMCAaHO B TbproBCKMA PErncTbp Kbm AreHuuaTa no BnmcBaHmATa Ha 03.04.2019 r.
,PAP“ Al e npoaano nputexasaHUTe OT Hero 50 % OT KanuTasia Ha ApPYXKecTBo
LJArpueap” 00[. C nponarkbata ,PAP“ Al Beye He npuTexKasBa AA/1I0BE B KanuTtana Ha
»Arpudap“ OO/ 1 cbOTBETHO HE OCbLLECTBABA U KOHTPO BbPXY TOBA APYKECTBO.

e Ha ocHoBaHMe fOoroBop 3a npogaxkba Ha gpyxKectBeHu gsanose ot 12.02.2019 r.,
13.02.2019 r. n 25.02.2019 r. 1 BNMCaHO B TbProBCKMUA PErncTbP KbM AreHumsata no
BnucBaHusaTa Ha 05.04.2019 r. ,,®AP“ Al e npoaano nputeskaBaHuTe oT Hero 90 % ot
KanuTana Ha apy»ectso ,,PAP UT“ OO0/, C npogarkbata ,PAP“ A/l Beye He nputerkasa
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Asanose B Kanutana Ha ,,PAP UT“ OO/ 1 cbOTBETHO He OCbLLECTBABA U KOHTPOJ BbPXY
TOBA OPYHKeCTBO.

e Ha ocHoBaHMe pgoroBop 3a npogaxkba Ha akumm ot 06.02.2019 r. M BAMUCaAHO B
TbproBCKMA perncTbp Kbm AreHuuAata no BnmMcBaHuATa Ha 18.04.2019 r. ,,PAP”“ Al e
npoAano nputexxaBaHute ot Hero 100 % oT KanuTana Ha Apy»xectso , AP UM“ EAL. C
npogaxbata ,PAP“ A/l Beye He e eAHONMYEH COOCTBEHMK Ha KanuTana Ha ,,PAP UM“
EAZl n CbOTBETHO HE OCBLLLECTBABA M KOHTPO/ BbPXY TOBA APYKECTBO.

e Ha ocHoBaHue gorosop 3a npoaaxba Ha akummn ot 04.04.2019 r. n ocbLLECTBEHA cAe/Ka
Ne 21635, BnucaHa B peructpuTe Ha LleHTpaneH genosutap AL ot 10.04.2019 r. ,®AP“
ALl e npogano nputexasaHute ot Hero 360 000 6posA akLMK OT KanuTana Ha APY*KeCcTBO
JMHKoTekc” ALl. C npoaakbata ,PAP“ Al Beye He NpuUTeKaBa akLMM OT KanuTana Ha
,MHKOTEKc” A[] U CbOTBETHO HE OCbLLECTBSBA U KOHTPO BbPXYy TOBA APYKECTBO.

Ha nposeaeHo Ha 30.11.2018 r. 3acegaHue Ha 06w cbbpaHme Ha aKuMoHepuTe Ha , PAP*
A/l e B3eTO pelleHue 3a U3roTBAHE U NoJadaBaHe Ha 3aaBaeHne /npocneKT/ 3a AonyckaHe 40
TbProBMA Ha peryaupaH nasap Ha ,bbarapcka ®oHpgosa bopca” AL Ha akuumte Ha
LpyecTBOTO.

C peweHune Ha Komucmata 3a ¢mnHaHcoB Hagzop Ne 761-MM ot 06.06.2019 r. e noTBbpAEH
MpocnekT 3a AOMNyCKaHe A0 TbProBMA Ha peryanpaH nasap Ha ,bbarapcka ®oHgosa bopca”
Al Ha 2500 000 6posa obuKHOBEHM, Be3HaANNYHWU, NOMMEHHU, CBOBOAHO-NPEXBBLPAAEMU
aKuMKM Ha [pyKecTBOTO € NpaBO Ha r/nac, KaTo BCAKA eAHa HOBa aKuuA e C HOMWHaNHA
cTonHOCT 1 neB U eMUCMOHHa cTonHocT 3,50 nB..

C peweHue Ha 060 cbbpaHuMe Ha akumMoHepuTe Ha ,,PAP“ Al ot 11.01.2019 r. ca npuneTtn
npomeHn B YcTaBa Ha [lpy»KecTBOTO, KOMTO B/IM3AT B CU/1a OT MOMEHTa Ha NpuaobusBaHe Ha
ny6ANYHUA My CTaTyT.

Ha O6uwo cbbpaHune Ha akumoHepuTe Ha ,,PAP“ ALl, npoBeaeHo Ha 09.09.2019 r., e B3eTO
pelleHne 3a yBe/iM4yaBaHe Ha Kanutana Ha [pyskectsoto oT 2 500 000 (aBa MUIMOHA U
NeTcToTUH Xnnsaam) nesa Ha Ao 5 000 000 (neT mnununoHa) nesa, Npu ycioBMaATa Ha Ny6IMYHO
npeasaraHe 4pe3 um3gasaHe Ha 2500 000 (ABa MWAMOHA M NETCTOTMH XWAAAM) HOBMU
06MKHOBEHM, Be3HaANNYHN, NOMMEHHN, CBOHOAHO NPexBbpPAAEeMMU aKLMKU C NPABO Ha rnac, ¢
HOMMHaNHa cToMHOCT oT 1 (eauH) neB BcAKa. PeweHuetro Ha OCA e B pamkuTe Ha
YBE/IMYEHMETO Ha KanuTana wwe 6baat nybanyHo npeasioxkenu go 2 500 000 (aBa muanoHa u
NeTCTOTUH Xnnaam) 6posa HOBM akuMmn. AKo 6bAaT 3anMcaHn NO-Maslko aKkLUMKM, KanuTanbT Ha
OpyecTBoTo We 6bae yBe/MYEH CaMO CbC CTOMHOCTTA HA 3aNMCaHUTE HOBM aKLMW.
YBenn4yeHMeTo Ha Kanutana Ha [py»KecTBOTO LWie Ce CYMTa 3a YCnewHo, B C/ly4anl 4ye ca
3anucaHu un 3anaateHn mmHumym 250 000 (aBecta M neTaeceT xunaam) 6pos HOBU akUMM.
EMMCMOHHATA CTOMHOCT Ha npeasiaraHutTe akuuu we 6bae 3.00 nesa (Tpu nesa) 3a egHa
aKuma.

OT yupeasBaHeTO cvM A0 gaTaTa Ha M3roTBsHe Ha To3u [pocnekT EMUTEHTBLT He e bun
npeobpasyBaH, He e OCbLLECTBABAHO MPEXBbPASAHE WAM 3aN0T Ha NpeanpuATMETO, He e
nprMaobuBano 1 He ce e pasnopeXxaano C aKTUBU Ha 3HAYUTEIHA CTOMHOCT M3BBH 0OMYanHMA
X0, Ha AeNHOCTTa My, U HAMa 3aBeAeHN UCKOBM MOAOKM 32 OTKPMBAHE HA NPOM3BOACTBO MO
HEeCbCTOATENIHOCT.
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5.1.3. OnucaHue Ha 2Aa8HU Kamez20puu NPoOyKMu u UHghopmayua 3a 3Ha4YumeaHuUme
Hoeu npodykmu u/unu ycayau, Koumo ca 6unu eveedeHU, u OOMOsKOEQ,
0oKosKomo paspabomeaHemo Ha HO8U NPOOYKMuU uau ycayau e busao nybauyHo
onoeecmeHo, UHhopmayusa 3a emana Ha paspabomeaHemo um

XapakTtepHO 3a nepuoga, ob6xBaHaAT OT wMUcTOpuMyeckata ¢uHAHCOBA WMHPOpMaAUMA B
HacTtoAawmA [Mpocnekt oT 2016 r. go 30.09.2019 r. e, 4ye [py)KecTBOTO € WM3BbLPLUBANO
MHOXECTBO Pa3/IMYHM AEMHOCTM B PaMKUTE HA NpeaMeTa CM Ha gerHocT. MNopaau Tosa npes
BCAKA efHa OT roguHuTe, obxBaHaTM OT MUCTopuyecKaTa ¢uHaHCOBa MHbopmauus, ce
OTKPOABAT PAa3/IMYHN KAaTeropmm NPom3BEKAAHN U NPOSABAHN MPOAYKTU M OCHLLECTBABAHMU OT
LpyXKecTBOTO yCayru.

3a 2016 r. KaTo OCHOBHM MU3TOYHULM Ha npuxoaun 3a ,PAP“ ALl ce oTKpoABaT cAeaHUTE,
OCbLLECTBABAHWN OT HErO AENHOCTU:

- npoAaxba Ha MHEPTHM MATEePUAM — TPOLLEH KaMDK;
- MpeaoCTaBeHU yCyrv No cneunanmsnpaHn CTPOUTENHU AeNHOCTH;

- NpepocTaBeHun ycnyrn no busHec nocpesHUYECTBO U KOHCYNTAHTCKKU ycayru B chepata
Ha GMHaHCUTE;

- Haemu.

3a 2017 r. KaTO OCHOBHU U3TOYHMLM Ha NPUXOAM 3a [pyrKecTBOTO Ce OTKPOABaAT C/iegHuTe,
OCbLUECTBABAHM OT HEro AenNHOCTH:

- npop,a>K6a Ha UHEPTHU MaTeEPUAIN — TPOLWEH KaMDbK,
- npop,a>K6a Ha CTOKM B 061acTTa Ha MHd)OpM&LI,MOHHMTe TEXHO/IOTUMN.

3a 2018 r. KaTo OCHOBHM M3TOYHMUM Ha npuxogm 3a ,PAP“ ALl ce OTKposABaT cAeaHuTe,
ocblLecTBABAaHWN OT [ApyrKecTBOTO AENHOCTHU:

- npopaaxkba Ha CTOKM — NOAUTPaANEHTEH KOHLEHTPAT (XenAsHa pyaa);
- KOHCYNTaHTCKM ycnyru B chepaTta Ha GpUHaHcuUTe.

3a geseTmeceymeTo Ha 2019 r. KATO OCHOBHM U3TOYHMLM Ha Npuxoam 3a [py*KecTBoTO ce
OTKPOSABAT CAegHUTE, OCbLLECTBABAHM OT HEFO AEMHOCTU:

- npogaxba Ha AMA;
- npopaaxba Ha CTOKM — NONNTrpagMeHTEH KOHLUEHTPAT (KenasHa pyaa).

Mpe3 2017 r. ,®AP“ ALl ctapTMpa U3NbAHEHME HAa OCHOBHATa CM MHBECTULMA, CBbP3aHa C
6baellata AeMHOCT Ha [py»KecTBOTo, B M3nbaHeHune Ha [orosop Ne 27/04/2/0/00484 ot
10.03.2017 r. 3a oTnycKkaHe Ha 6e3Bb3me3gHa ¢uMHaHcoBa nomoll no Moamapka 4.2
JMHBECTUUMKM B npepaboTka/MapKeTUHI Ha Ce/ICKOCTOMaHCKM npoayktn” ot lNporpama 3a
pasBUTUE Ha cenckute panoHn 2014-2020 r. 3a u3nbaHeHMe Ha npoekt ,U3MPAXAAHE U
MYCKAHE B EKCNAOATAUMA HA YYKOBA MEJIHUULA W  CUJIO3HO CKOAAOBO
CTONAHCTBO”. MpeasuaeHnTe 3a u3rpaxaaHe oT [pyXKecTBOTO CbOPbLXKEHUA Lie ce
M3MNON3BAT 3a CKNagMpaHe Ha rMwWeHuua, 3axapHa (cnagKka) uapesBuua, KaKTO M 3a
NPOM3BOACTBOTO Ha eApOo-CMIAHO bpalHo oT HedA. UmoTbT, B KolTo ,,PAP“ ALl peanusmpa
WMHBECTULMATA, € B 3eMANLLLEeTO Ha rp. Hosu MNasap, obw,. Hosu Ma3ap 1 e HeroBa cobcTBEHOCT
¢ HA No 85, Tom 6, per. Ne 3582, neno Ne 804 ot 2015 r. LlexbT 3a nponsBoACcTBO Ha bpallHo
OT CNafika LapeBuua e C NPOU3BOAMUTENHOCT 8 T/4. roToBa MPOAYKUMA, KaTO KanauuTeTbT
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33BUCK OT Ka4YeCcTBOTO Ha C/lajKaTa Lapesmua. 3aXpPaHBAHETO My CbC 3bPHO Ce OCbLLEeCTBABA
OT CMNO3HOTO CKNAaA0BO CTONAHCTBO, KOETO 3apeXaa 4 6posa 6ydbepHM CMA03M C KOHYCHO AbHO
3a cypoBuHa no 36.6 m3 Bceku. FoToBaTa NPOAYKLMA Ce CbXPaHABA B HACUMHO CbCTOAHME B 2
6p. CMN03M 3a rOTOBa NPOAYKLMA C KOHYCHO AbHO ¢ KanauuteT 21.9 m3 Bceku.

Kbm gataTa Ha HacTtoawma aokymeHT ,,PAP” A/l Bce olle He e NpoAasano NPoAyKTU Uan
M3BBLPLLBANIO YCAYrU, NPAKO CBbP3aHM C peanmnsaumAaTa Ha OCHOBHWUA My MHBECTULMOHEH
npoekT ,U3PAXIOAHE W MYCKAHE B EKCMN/IOATAUMA HA YYKOBA ME/THMUA U CUTO3HO
CKNAAOBO CTOMAHCTBO", npsiko cBbP3aHU M C HOBMA NpeaMeT Ha AeMHOCT Ha [py»KecTBOTO
- Mpon3BoACTBO, TbProBmA, CbXxpaHeHMe M NpepaboTKa Ha 3emegencka NPoAyKLUMA.

Kato usno penHoCTTa, KOATO LWe ocbliecTBABa EmuteHTa, cnep peanvsaumAta Ha
WHBECTULMOHHMA NPOEKT, Le 6bae obocobeHa B TPU OCHOBHU HanpaB/ieHUA: TbProBusa Cbe
3bPHO; CbXpPaHEHWe Ha 3bPHO U NPOU3BOACTBO M TbProBus ¢ BpallHO OT CnagKa uapesuua.

Tbp20o8uAMA CbC 3bPHO MOXKE Aa Ce NPeACTaBy Hail-0bLWo No CAeAHNA HAUMH:

1) W3KynyBaHe OT 3bPHOMPOM3BOAMTENNTE — LOrOBAPAHE HA LLeHa, KONIMYECTBO, KAa4ecTBO
M AOCTaBKa;

2) CobxpaHeHWe — U3KYMNeHOTO 3bPHO Ce TPaHCNopTUpa Ao 3bpHobasarta Ha [py»KecTBoTo,
KbAETO CE OKAaYeCTBABA U CbXPaHABA;

3) I'Ipo,a,a>K6a — AorosapAHeE Ha yCNOBUATA NO CAeENKATa U NOTUCTUKA OO0 MACTOTO Ha
AO0CTaBKa.

ObembT U UeHWUTe Ha NpoaarkbaTa Ha 3bpPHEHW KynTypu B Bbarapus, BbB pU3MYECKO U
bUHAHCOBO M3parkeHWe, ca B 3aBUCMMOCT OT peKo/iTaTa B CTpaHaTa M B CBETA U LLEHUTe Ha
MeCTHMTe W CBETOBHWTE Masapu. B TbproBckaTa cu AelHOCT EmuUTeHTa We cneasa
MeXAYHApOAHUTE LeHU, KaTo odepupa KbM 3bPHOMPOU3BOAMUTENM U TbProBUM LLEHMU,
KOpPecnoHAMpaLLM C eKCNOPTHUTE M OTYMTALLM Pa3xoamuTe Mo CbXpaHeHue, GUHAHCUMpaHe U
NOTUCTUKA, KAaKTO U CbOTBETEH TbPrOBCKM MAapK.

CbxpaHeHuUemo Ha 3bpHO NpPeACTaBAsBa yc/ayra No NpUemaHe, MOYUCTBAHe, CylleHe,
CbXpaHeHWe 1 npefaBaHe Ha 3bPHO Ha KAMEHTM B 3bpHoba3aTta Ha [py*KecTtBoTo. MNpouechbT
Hal-06LLo ce cbCTOMU OT:

1) MNpuemaHe — BKNOYBA onpeneniAHe Ha TErn0TO M KAyecTBOTO. AKO 3bPHOTO He
OTroBapsA Ha onpezeneHn KayecTBEHM MapameTpu (BNA*KHOCT M npumecu), Moxe aa bbae
OTKa3aHo 3a NpuemaHe;

2) [oumncTBaHe 1 cylweHe (Npu Hy»KA43);

3) BeHTMAMpaHe un nNpeBbpTaHe — MpoLecu, CBbp3aHM C OMNasBaHe KayecTBOTO Ha
CbXpaHABaHE Ha 3bPHOTO,

4) TMpepasaHe (ToBapeHe) Ha 3bPHOTO — OMNpeaena ce Tern0TO U Ka4ecTBOTO My.

KonnyecTBOTO CbXpaHABaHO 3bPHO OT [1py»KeCTBOTO Ha BbHLLHW KAMEHTH LLie 3aBMUCU Npeau
BCMYKO OT PEKOo/TaTa B CTpaHaTa, a LieHWTe Ha npejocTaBsAHaTa yc/iyra ca OTHOCUTE/NHO
NOCTOAHHM U HA/IOXKEHM OT npakTUKata. OCHOBHU KAMEHTM Ha yc/yraTa No CbXpaHeHue ca
3bPHOMNPOU3BOAUTENM OT PaOHa, B KOWTO € Pa3no/ioXKeHa 3bpHOoba3aTa, KaKTo M TbProBCKM
KOmMaHunun 6e3 cobcTBeHM 3bpHOba3M.

OcHoBHaTa NPOoAYKLMA, KOATO Lie ce Npou3Bexaa oT [py*KecTBoTo, Wwe 6baaT pa3nnuyHm
eapu bpallHa OT cnajka uapesuua. bATEHMKABOTO LLAapeBMYHO BpPaLIHO, NPUTrOTBEHO OT
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CMJIEHM 3bPHA Ha 3axapHa LapeBuUa, e Nosie3Ha U BKYCHA A06aBKa KbM 34paBOC/IOBHOTO
XpaHeHe. Tbi KAaTo He CbAbpMKa FNyTeH, TO e eHa OT Hali-34pPaBOC/IOBHUTE aNTEPHATUBM Ha
NWeHNYHOTO BPalIHO M MOXKe A3 ro 3aMeCcTU HanmbAHO. TO CbAbPXKA U HAKOM BUTAMMUHU U
MWHEpPaanN, KOUTO ca OT No/3a NPU TPETUPAHETO U NPEBEHUMATA HA peanla 34PaBOC/IOBHM
CbCTOAHMA. BKNOYBAHETO Ha LLAPEBUYHOTO BPALLHO B XPAaHUTE/IHOTO MEHIO Ha XopaTa yCcuaBa
NPMEMa Ha KM3HEHOBAXXHW BUTAMMWHM, KOHTPOJIMPA HMBATA Ha XO/JeCcTeposia U KpbBHATa
3axap v cbaelncTBa 3a npegnasBaHe oT CbpAeyYHO-CbA0BU 3abonaBaHma u gnabet ot 2P Tun.
LapeBnyHOTO HpallHO CbAbpPKA roNAMO KomnyectBo ¢pmbpu, KOETo ro npasu 3acuuawo. Te
abcopbupat Boga M ce pasdyBaT B XPAaHOCMMUANATENHMA TPAKT — CBOMCTBO, MMALLO KaTo
pe3ynTaTt no-Ao6bp TeneceH KOHTPO Haj, KPbBHATA 3aXap U MHCY/IMHA, KaKTO M HaZ KPbBHUSA
xonectepos. To3n KOMBUHMPaAH edeKT 3HAYMUTENNTHO NOHUKABA BEPOATHOCTTA OT Pa3BUTUE Ha
Anabet TMN-2 1 CbpAevyHOCHbA0BM 3abonsBaHMA. KOHCymaumsaTa Ha LapeBMYHO HpallHo ce
oTpasnBa fobpe 1 Ha XpaHOCMWUAATENHUA TPAKT, OCBEH TOBa CNomara 3a 3aryba Ha U3nuwWHa
TesiecHa maca.

OT Tasu rnegHa TOYKA OCHOBHM LeNEBM MNasapu Ha NPOAYKUMATA, KOATO lWe bbae
npoussegeHa OT [pyKecTBOTO, uWe 6baat pasnauyHu npegnpuatva oT obnactta Ha
XPaHUTENHO-BKYCOBaTa MPOMMULL/IEHOCT KaTo MPOM3BOAUTENN: HA XN1A6; Ha 3aXapHU U TECTEHU
n3aenva; Ha BUCKBUTK; Ha 34PaBOCAOBHU XPaHU U T.H.

OT Hayanoto Ha nognuceaHe Ha [forosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a
OTNnyckaHe Ha 6e3Bb3me3gHa ¢uHaHcoBa nomolw, no [lMMogmapka 4.2 ,UHBecTUUMKM B
npepaboTka/MapKeTUHI Ha CEeNCKOCTONAHCKM npoayKktu” oT [porpama 3a pas3BuMTUE Ha
cenckmte paronm 2014-2020 r. 3a nsnbaAHeHWe Ha npoeKt ,U3MPAXKIOAHE U NMYCKAHE B
EKCNZTIOATAUMA HA YYKOBA MENHWUA N CUNTO3HO CKJIAAOBO CTOMNAHCTBO“ go paTaTa
Ha HacToAwma [poCneKT ca OCbLLWECTBEHM CAegHUTE AEWHOCTM MO peanmsaumaTa Ha
WHBECTULMOHHMA NPOEKT:

- poctaBeHo e obopyaBaHe Ha cTomHocT — 3 128 084 nB. 1 ca M3BbPLUEHU CTPOUTENHO-
MOHTaXKHU AeMHOoCTM Ha cTolHocT 1 539 905,03 ns.;

- 3annarteHu ca 80 % oT npeaBMAeHUTE AeMHOCTM NO NPOEKTa.

Mpeasua cneunduKkaTta Ha 6baelata AeMHOCT Ha JpyKecTBOTO, KbM HACTOALLMA MOMEHT
TO He e 3aBWCMMO OT OorpaHuyeH 6poi KAMEeHTU M AocTaBuMuu. Kato 6baell OCHOBEH
[OCTaBYMK Ha [Ipy)KecTBOTO MoKe Aa 6baaT onpeaeneHu 3emenesicku npous3BoauTeNn U
MECTHM TbProBLM Ha 3bPHEHU KYATYpU. B Ta3n HacoKa MoraT A4a ce Noco4YaT HAKOIKO OCHOBHM
acnekra:

e bBbarapua e npousBoAMTEN C  MHOrOroAMlLIHM  Tpaauuunm B chepata Ha
3bPHOMNPOU3BOACTBOTO, C MHOMECTBO Ma/KM, CpeaHn M rofieMnm no Mmallabu
3bpHONPOU3BOAUTENN. B TO3M CMUCHA HE Ce O4YaKBa 3aBUCMMOCT OT €AUH MAM HAKO/KO
[lOCTaBUYMKa;

b Kbm momeHTa Ha usrotesaHe Ha lNpocnekTta B bbarapua ce Ha6mop,aBa HapacTtBaHe Ha
naowuntTe 1 AO6MBa Ha LapeBunLua 33 3bPHO. B TO3M CMUCHA He ce OYaKBa 3aBMCMMOCT OT eInH
NN HAKOZTIKO A0CTaB4YMKa.

B cnyyaih Ha HeraTMBHO CcbbuTMe (Hanp. /iowa 3emenencka PeKkonTa), pesyntatute oT
AeMHOCTTa Ha EmMUTEHTa moraT fa Ce OKaKkaT 3acerHatu B pas/sinyHa creneH. OCHOBHUAT
MEXaHU3bM, KOWTO uWe 6bae wu3non3BaH oT EmuTeHTa 3a npoTuBoAaeicTBMe, ca
AnBepcudPUKaumMa Ha [O0CTaBYUMUUTE M ACHO (GOPMY/AMPaAHM ObATOCPOYHU OOTOBOPHMU
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B3aMMOOTHOLUEHNA.
Morat ga ce obocobar cneaHUTe OCHOBHM rpynu KINMEHTU Ha ﬂ'pyH-(eCTBOTOI

1) KnueHTU Ha ycnyraTta no CbXxpaHeHWe Ha 3bPHO Ca 3bPHOMPOU3BOAMUTENM OT PaAOHa, B
KOMTO € pasnonoleHa 3bpHobasaTa, KAKTO M TbProBCKM KomnaHum 6e3 cobcTBeHM
3bpHODOa3K;

2) KnaueHTM Ha ycnyraTa Nno TbProBma CbC 3bPHO Ca Pa3/IMYHU TbProBCKM KOMMNAHUWN OT
CTpaHaTa U Yy>KbuHa;

3) KAuneHTM Ha NpoayKumMATa Ha [lpy*KecTBOTO ca:
* npousBoAUTENN Ha XNA6 1 xnebHu nsgenus;

*  MPOM3BOAMTENN HA 3aXaPHU U3LENUA U XPAHW;
*  MPOM3BOAMTENN HA 34PABOCNOBHU XPaHW.

Pa3Hoo6pa3uneTo oT noTpebutenn Ha NPoAyKUMATa Ha JpysKecTBOTO 03HAYaBa, Ye To HAMA
[a 6bae 3aBUCUMO OT e41H UK HAKOKO KAneHTa. CpeAcTBO 33 KOHTPO/IMPaHe Ha PUCKOBETE,
CBbP3aHN C OCHOBHUTE rPYNu KANEHTU Ha EMUTeHTa, OTHOBO Liie 6bae aAnsepcuduKaumaTa u
ACHO GOpPMYANPaAHUTE AbBATOCPOYHU AOTOBOPHM B3aMMOOTHOLLEHUA.

5.2. OCHOBHM Na3apu, Ha KOUTO ce KOHKypupa [ApyxecrtBoto. O6wu npuxoau no
KaTeropmsa genHocT

[lo MOMEHTa Ha CbCTaBAHE HA HACTOALWMA LOKYMEHT NOpagM XapakTepa Ha OCHOBHaTa
[LeMHOCT, M3BbpPLUBAHA OT [lpy*KeCTBOTO, OCHOBHMTE KaTeropmm NpomnsBexXaaHu U NnpoaasaHm
NMPOAYKTU M OCbHLLECTBABAHM OT [lpyKeCcTBOTO YC/Ayru, ce peanusmpaT U3KAYUTENHO Ha
TepuTopuATa Ha Penybaunka bbarapwms.

Kakto Beye 6e nocoyeHOo npe3 nepuoga, obxBaHaAT OT MUcTopuyecka PUHAHCOBA
nHpopmauma B Hactoawma [Mpocnekt — 2016 — 2018 r., [pyXKecTBOTO e M3BbPLIBAIO
MHOXEeCTBO Pa3/IMYHN AEMHOCTM B PaMKUTE HA NpeameTa CM Ha aenHocT. MNopagm ToBa 3a
nepuvoga Ha nctopmyeckaTa ¢pmHaHcoBa MHPopmaLma, NO OTHoWeHMe Ha [pyKecTBoTO Hnxa
MOF/IN A ce OTKPOAT Pa3/IMYHM [N1aBHU Na3apu, B KOUTO TO Ce KOHKypupa.

B nepunoga, o6xBaHaT OT Uctopmyecka puHaHcoBa MHbOpMaLMA B HacToAwMmA MNpocnekT —
01 01.01.2016 go 30.09.2019 r., npuxoauTe, reHepupanu ot ,,PAP“ ALl, ca cnegHuTte:

Mpe3 2016 r. [lpyKecTBOTO € peannsnpano NpuUxoam oT CTonaHcKa AeNHOCT B pa3mep Ha
281 xwnn. nB., KOUTO NpeacTaBaABaT:

Mpuxoam oT Npoaakba Ha UHEPTHU MaTepmanu - TPOLLEH KaMbK 89 31,67
Mpuxoan OoT TbProsuaA Ha egpo 49 17,44
Mpuxoay OT cneumanmsmpaHun CTPOUTENHU AENHOCTHU 43 15,30
Mpuxoan ot nnxsun 27 9,61
Mpuxoan ot Haem 25 8,90
Mpuxogy oT apyrn npodpecnoHanHU AeNHOCTH 18 6,41
Mpuxoan oT KOHCYNTAHTCKN AEAHOCTH 13 4,63
Mpuxoan oT Apyru agMMHUCTPATUBHN AENHOCTU 12 4,27
Mpuxoau oT npogaxkba Ha JMA 5 1,78
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Mpe3 2017 r. pyKecTBOTO e peann3mpano NpMxoam OT CTONAHCKA AEeNHOCT B pa3smep Ha
170 xun. nB., KOUTO NpeacTaBNABaT:

Mpuxoan oT AnxXBun 131
Mpuxogn oT periHocTM B obnactta Ha MHOOPMAUMOHHUTE )8
TeXHONOrmn

Mpuxoan ot npogaxkba Ha AMA 7
Mpuxoay oT Npoaa)kba Ha UHEPTHU MATEPMANU - TPOLLEH KAMbBK 4

77,06
16,47

4,12
2,35

Mpe3 2018 r. py*KecTBOTO € peanmsmpano NpUxoLmM OoT CTONAHCKA AEeMHOCT B pa3mep Ha
497 xvn. nB., KOUTO NPeaCTABNABAT:

Mpuxoam oT Nnpogaxkba Ha JMA 240
®PrHAHCOBM NPUXOAM — NONOXKMUTENHA Pa3IMKa OT Npoaakba Ha

141
OUHAHCOBU MHCTPYMEHTH
Mpuxoay oT Npogaxkba Ha CTOKM — NONAUTPAAMEHTEH KOHLLEHTPaT 90
(»enasHa pyaa)
Mpuxoan ot nnxsun 26

48,29

28,37

18,11

5,23

3a pesetmeceuneTo Ha 2019 r. ,,PAP” A/l e peanm3mpano NPUXoaAn OT CTOMAHCKA AeNHOCT
B pasmep Ha 295 xun. nB., KOUTO NpPeacTaBAABAT:

Mpuxogm oT Nnpogaxba Ha JMA 187
Mpuxoan oT npogaxkba Ha CTOKM — NOAUTPASUEHTEH 86
KOHUEHTpaT (XenAa3sHa pyaa)

Mpuxoan oT NAnxsBu 22

63,39

29,15

7,46

Kbm paTaTa Ha HacToawms aokymeHT ,,PAP” A/l Bce ouie He e peannsnpano Npuxoam ot
npoaaxbata Ha NPOAYKTU WM M3BBPLUBAIO YCIYrW, NPAKO CBBP3AHW C peannsauumAata Ha
OCHOBHUA My MHBecTUUMOHeH npoekT ,U3MPAXKOAHE U MYCKAHE B EKCIMJIOATALMA HA
YYKOBA MEJTHNUA N CMNO3HO CKNAOOBO CTOMAHCTBO®, npsaKko cBbp3aHW M C HOBMUA
npeAmeT Ha AeMHOCT Ha [lpy*KecTBOTO - [IpOM3BOACTBO, TbProBUsA, CbxpaHeHue u npepaboTka
Ha 3emefesnicka NpoayKums.

3a nepmoga Ha peanusaumaTa Ha MHBECTULNOHHKUA npoeKT ,U3FPAXKIOAHE U MYCKAHE B
EKCNJTIOATAUMA HA HYYKOBA MEJTHULUA U CMNO3HO CKNAOOBO CTOMAHCTBO, ,®AP“ Al
obesneyaBa cBOATa AEMHOCT NOCPEACTBOM:

YBennuyeHne Ha kanutana Ha Jpyskectsoto ot 500 000 (NeTcToTuH xunaau) nesa Ha 2
500 000 (pBa MMUAMOHA U NETCTOTUH XUNAAM) NeBa, KaTo TOM € HaNb/IHO BHECEH KbM

15.09.2018 r;

MoacurypsasaHe GMHAHCMPAHETO HA U3rPaXKAAHETO Ha UHBECTULMOHHUA 0B6eKT upes
nognuceaHeTo Ha A[0roBop 3a KpegutHa nuHua ot 05.01.2018 r. ¢ Tb ,lMbp.a

MHBECTULUMOHHa 6aHKa“ ALl B paamep Ha 5 200 000 neBa;
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- be3sb3amesaHa nomoll, B pa3mep Ha 2 825 211,55 n.. no [orosop Ne 27/04/2/0/00484
o1 10.03.2017 r. 3a 6e3Bb3me3aHa dMHaHcoBa nomouy, no MNoamapka 4.2 ,,MHBecTULmMn
B NpepaboTKa/MapKeTUHT Ha CeNICKOCTONAHCKM NpoayKTh” oT Mporpama 3a passuTue
Ha cesickuTe panoHn 2014-2020 r. 33 U3NbJAHEHMETO Ha ,YyYKOBa Me/IHULA U CUI03HO
cknagoso ctonaHcTteo B YIN XXII, ke. 161, rp. Hosu Masap.

Mpuxoante, KOUTO LWe reHepupa [py*KecTBOTO c/el peannsaumarta Ha MHBECTULMUOHHUSA
NMPOEKT, We 6baaT 060cobeHn B TPU OCHOBHM KaTEropumn: NPUXoan OT TbProBUsA CbC 3bPHO;
NnpUXoamn OT CbXPaHEHME Ha 3bPHO U NPUXOAN OT TbProBmusa ¢ BpallHO OT cnagKka uapesuua.
[naBHMAT Nas3ap, Ha KOMTO wWe 6bAAT GopMUPaHM TE3N MPUXOAMU, LLe € ObArapCKUAT.

KbM HacToAWwMA MOMEHT He ca Hanuue HeobnYamHu CbOUTUA NN U3KNKOYUTENHU GaKTOPH,
OKa3a/In HEeraTMBHO BAWAHWE BbBPXY AEMHOCTTa, Nasapute M npuxogute Ha ,OAP” AL
OcHoBHUTE paKTopKn, KOUTO BUXa OKa3aNM Bb3AENCTBUE BbPXY ECTECTBOTO HA ONepaunumnTe Ha
EmMnTEHTa M HEroBMUTE OCHOBHU AEMHOCTU, ca onncaHn B Pasgen Il ,,Puckosn daktopu” Ha
TO3M AOKYMEHT.

5.3. Crparerua v uenu

Kbm HactoAawmAa momeHT pencteuaTta Ha ,PAP“ ALl ca HacoyeHM Kbm ycrelwiHaTa
peannsaumna Ha OCHOBHATA MHBECTULMA HA [pPy»KeCTBOTO - U3rparKaaHe Ha MHBECTULIMOHHMA
obekT — ,4YKOBA ME/THULIA U CUNO3HO CKNALOBO CTOMAHCTBO". CbrnacHo lorosop No
27/04/2/0/00484 ot 10.03.2017 r. 3a oTnycKkaHe Ha 6e3Bb3me3gHa GDMHAHCOBA MOMOLL MO
Mogmapka 4.2 ,UHBecTMunmn B npepaboTka/MapKeTUHT Ha Ce/ICKOCTOMaHCKM NpPoAyKTK” oT
Mporpama 3a pa3BuTUE Ha cenckute panoHn 2014-2020 r. UHBECTULMOHHMA 06eKT — ,YYKOBA
MENHUUA U CUNO3HO CKAAOOBO CTOMNAHCTBO” cnepBa ga e M3Nb/AHEH UM BbBedeH B
ekcnnoatauma go 10.03.2020 r. Cnep TtoBa [pyXecTBOTO LLe HACoOYM CBOUTE YCUAUA B
pa3BMTME Ha OCHOBHATA CTOMAHCKa AEMHOCT HAa KOMMAHUATA - CKAagMpaHe Ha MweHuua,
3axapHa (cnagka) uapeBuua, KakTo M 3a NPOU3BOACTBOTO HA eApPO-CMASHO BpallHO OT Hes.
Uenta Ha ,PAP“ ALl e ga nocturHe pbCT Ha Neyvanbata 3a aKUMOHEPUTE U CTOMHOCTTA Ha
KOMMaHWATA, KaTo cnegBa CcTpaTerMsa 3a MocTMraHe Ha pAobpe passut M cTabunHo
dYHKUMOHMpal, 6usHec mopen. Pa3BUTMETO Ha OCHOBHATa CTOMAHCKA AEMHOCT Ha
KOMMaHUATA We Aage Bb3MOXKHOCT Ha [py*KecTBOTO A3 ONOA30TBOPU eAuH CBOM cobCTBEH
WHBECTULUMOHEH MMOT, C KOETO LWe cu ocurypu no-gobpo msnonssaHe Ha dakTopuTe 3a
NPOW3BOACTBO, a OT TYK U e Nog006pn MKOHOMUYECKUTE CU NOKa3aTe N, B T.U. HETHa nNeYanba,
JIMKBUAHOCT U Ap. B ciyyai Ha ycnewHo yBeindyeHne Ha KanuTasna Ha EmMuteHTa, cblumar ue
LeNn ga ce NpeBbpHE B e4MH OT ronemmTte npoussoauTenm Ha 6palHo OT cnazka uapesuua
B CTPaHaTa, KaTo OCUrypsABa NpeasaraHe Ha KayecTBeHa NPoAyKuMA 3a 6barapckua nasap.

JonbnHUTeNHa CcTpaTerMyecka LUen e rapaHTMpaHe Ha BWCOKO KayecTBO Ha
npousBexkaaHata ot ,PAP“ A npoaykuua M npouecu. 3a MOCTUrAaHETO Ha Tasu uen
[pyKecTBOTO NpeasuXKAa Aa Npeanpueme AeMHOCTU, HACOYEHU KbM:

e BbBexaaHe Ha cucTemu 3a ynpasneHue B npegnpuatveto (ISO 9000:2015 3a
ynpas/sieHne Ha KadyectBoTo; ISO 22000:2005 3a ynpaBneHue Ha 6e30nacHOCTTa Ha XpaHuUTe B
XpaHUTEeNHaTa Bepura; BKAKUYNTENHO CUCTEMM 3a ynpasaeHune, 6asnpaHn Ha MUHPOPMALMOHHMU
TEXHO/IOTUM U Ap.);

e l3srotBsHe Ha nporpama 3a ceptudmkauma no HACCP (AHanmM3 Ha onacHOCTUTE U
KOHTPON Ha KPUTUUYHUTE TOUKM);

e BubBexpaaHe Ha [Jobpu nponsBoacTBeHN NpakTukuM (AMMN) B Apy*KecTBOTO.
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OcBeH ToBa peanunsaumaTa Ha MHBECTULMOHHMA NPOEKT e OCUIYPU YCTOMYMBA 3a€TOCT Ha
11 6p. NOCTOAHHO HAEeTW NNLA, KOETO LLLE OCUTYPU LLe/IOro4MILIHA 3aeTOCT Ha TEPUTOPUATA HA
obwuHa Hoswn nasap.

3a ga MmoXKe Aa ocbluecTsm busHec pas3sutneto Ha KomnaHuATa npes cneppawmTe gse
roanHu, ipy*KecTsoTo We NPoAb/XKM Aa Pa3lnpsaBa U CBOS ,,MEHUAXKBPCKU eknn®, KoTo aa
CbAeNCTBa 3a YCNEeWHOTO yNpaBaeHNe Ha CTONaHCKaTa My AeNHOCT.

M He Ha NnocneaHO MACTO yCchnelwHaTa peanrs3aumnsa Ha MHBeCTMUMATa Ha [py»KecTBoTo Lie
cnomorHe B 6Obgelie 3a HacbpyaBaHe Ha KOOMEPUPAHETO W MHTerpaumsaTa  Mexay
3eMefle/ICKUTe CTONaHU 1 NpeanpuaTUA oT npepaboTBaTeIHaTa NPOMMULL/IEHOCT.

5.4. 3aBUCMMOCT Ha [lpyKeCTBOTO OT NAaTEHTU WU INLLEH3UMU, UHAYCTPUANTHU, TBPrOBCKU
Unn GUHAHCOBM J0roBOPU MU OT HOBM NPOU3BOACTBEHU NpoLEecU

HeliHoctta Ha ,PAP” A/[l, cbobpasHO NOCOYEHOTO B npegmeTa Ha AEeWHOCT Ha
OpyXKecTBOTO, He noAneXxu Ha cneumaneH JAULEH3IMOHEH WAW pPaspelunTencH pPexKum.
JdenHocTTa Ha EMMTEHTa He e 3aBMCMMa OT NATEHTU, NLEH3N MU HOBU NPOU3BOACTBEHMU
npouecn. Kakto e nocoyeHo no-rope, Lpy*KecTBoTo GUHAHCMPA YacT OT AeMHOCTTa No
OCHOBHMA CU KbM HacToAawma nepuoA npoekt - ,U3rPAXKIAHE U NMYCKAHE B EKCMJIOATALNA
HA YYKOBA ME/THNLUA U CMTIO3HO CKNAAOBO CTOMAHCTBO“ cbe cpeacTsa No A0roBop C
ObpkaBeH ¢oHA 3emegenve no MogmsapKa 4.2 ,MHBecTUUMM B NpepaboTka/MapKeTUHT Ha
CeNCKOCTOMaHCKM npoayktn” oT Mporpama 3a pa3BuTMe Ha cesnckuTe pairioHmn 2014-2020 r.
Jopu no HAKakBa npuunHa [bpkaseH ¢oHA 3emenenne fAa OTKaxXKe M3NNaWaHe Ha
npeasuaeHata ¢wuHaHcoBa nomouw, ,PAPY AL e nopcurypuno ¢GUHAHCUPAHETO Ha
N3rpakaAaHeTo Ha WMHBECTULMOHHMA OOEeKT ype3 NognMCBAHETO Ha AO0roBop 3a KpeauTHa
NvHKa ot 05.01.2018 r. ¢ T ,,MbpBa MHBeCTMUMOHHA B6aHKa“ ALl B pa3amep Ha 5 200 000 nes.a.
Mo To3n HauuH [pyKecTBOTO MMHUMMU3MPA PUCKA 33 M3MbJAHEHWEe Ha npeasuaeHuTe cu
WHBECTULMM OT EBEHTYA/IHA HEBB3MOMXHOCT 3a M3NbJHEHWE Ha [Jorosopa 3a 6e3BbamesgHa
nomody,

5.5. OcHoBaHUA 3a U3ABNEHUATA, HanpaBeHU OoT [py*KecTBOTO BbB BPb3Ka € HerosaTta
KOHKYpPEeHTHa no3uuua

Mpeasnag npomsaHaTa B NpeAmMeTa Ha AelHOCT Ha [lpyXecTBOoTO B Kpaa Ha 2018 r., Hali-
ronam Aan OT npuxoguTte Ha [py*KecTBOTO npes cneasawimte roavHW Lie ocurypasat
AEeMHOCTUTE, CBBP3aHN C: TbProBMA CbC 3bPHO; CbXPaHEHME Ha 3bPHO U MPOM3BOACTBO U
Tbprosua ¢ 6pallHo OT cnagka Lapesnua.

Kato ce oTuyeTe cneumduKata Ha U3BbPLUBAHATA AEWHOCT OT [py*KecTBoTo npes
cnenBalinTe rOAUHU, MOXKeE Aa Ce NMPUEMe, Ye BCMUKM [APYXHecTBa CbC CXOAEH NnpeameT Ha
AenHocT (npepaboTka Ha 3emeencKa NPoayKLuA) we 6baaT HErOBM KOHKYPEHTH, IOKONKOTO
ce CTPEMAT KbM peanu3vMpaHe Ha YCMelWHN MPOEeKTU U MAaKCMMMU3MPAHEe Ha CTOMHOCTTa Ha
neyanbara.

TbproBmATa CbC 3bPHEHU KYATYpPU Ce pagBa Ha 3acuiieH UHTepec B bbarapusa, npusanya
MHOECTBO Y4aCTHULM U peannsnpa ronemm o6opoTu. PECNeKTUBHO KOHKYPEHLUMATa MeXKay
Yy4YaCTHUUUTE € OrpoMHa, KaTo MasapHaTa No3uuMA 3aBUCM OT HA/NMYMETO HA CEepPUMO3EeH
$MHAHCOB pecypc M Ha ronemu no KanayuTeT 3bpHOHa3M, KOMTO NO3BONABAT CKNAAMPAHE B
M34aKBaHe Ha MNoAxo4AWM NasapHU ycnoBuA. HaanumMeTo Ha pasBUT KOHKYPEHTEH nasap
npeanonara 3aTpyAHEHO HaB/AM3aHe Ha Nasapa, NopagM KOeTo CbliecTByBalliaTa MasapHa
KOHIOHKTYpa MOMKE O3 Cb3[afe AOMb/JHUTE/NIHM PUCKOBE 33 AEMHOCTTa Ha KOMMaHuATa.
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dakTOopUTE, KOUTO ONpepensaT Aanu notpebutenute we m3bepat ycnyrnte Ha EmuteHTa,
BK/ILOYBAT LEeHA M KayecTBO Ha ob6CnyKBaHe, penyTauma M BpPb3KKU C KaneHTute. ,®AP” ALl
OYaKBA 3aCMNEHA KOHKYPEHUMA Ha Ma3apuTe U B CEKTOPA, HA KOMTO we onepupa. OT Tasu
rnegHa TOYKAa KaTO KOHKYpPeHTM Ha [py»KecTBOTO MoraT ga 6baaT MoCOYEHM BCUYKM
3bpHOOa3M, Hamupalm ce B palioHa Ha WMHBECTULUMOHHMA 0OeKT Ha EmuTeHTa, a UMeHHOo
obwmnHa Hoeu [Masap. OCHOBHO KOHKYPEHTHO nNpeaAuMMcTBO Ha [py»KecTBoTo €, 4e
N3rpaxKa4aHuAT OT Hero MHBECTULIMOHEH 0beKT npeasiara ea4HO MHOIO MHOBATMBHO peLleHune,
KaKTO NO OTHOLWIEHWE Ha Pa3NONOXKEHNETO HA OCHOBHUTE CbOPBIKEHMA, 32 MOCTUTAHE HA Hall-
KPaTKM NbTULLA MEXKAY Pa3/IMYHUTE eTann Ha NPOU3BOACTBOTO, HO CbLLO TaKa M TEXHONOTUA,
KOATO No3Bo/1sfABa NoyTy 6e3oTnagHa npepaboTka Ha cypoBMHATa, C MHOTO HUCKM EMUCUM Ha
Bped4HM BELWEeCTBa, KaKTO W CbBPEMEHHW, OCUTYPEHM C ypeanm U MAWWHKU nocaegHo
NOKONEHUe, yCN0BMA Ha Tpya,. MpouechT Ha NPOU3BOACTBO Ha BpallHO OT cnajKa uapesunLa,
KOMTO wWe 6bae OCblecTBABAaH B CUMA03HOTO CTOMAHCTBO Ha [lpy)KecTBOTO rapaHTupa
M3N0/1I3BaHETO Ha Hal-CbBPEMEHHU eHeprocnecTaBally TEXHO/IOMMKM, KaTo OCUTypaABa MHOIO
HMCKO HWMBO Ha EMUCUM BBINIEPOAEH OKCUA U MUHMMAJTHO KOIMYECTBO OTMNAAbLM, KOETO BOAM
0,0 3aMa3BaHe Ha OKOJ/IHATA cpeja OT 3amMbpcABaHe.

MN3HOCHT Ha 3bPHEHM KYATYpU OT CTPaHaTa € CbCPesoTOUEH B FOZIEMUTE MEXAYHAPOAHM
rpynu — Cargill (,,Kaprun Bbarapua” EOOA), Glencore (,IneHKkop rpenH Bbarapua” EOOL),
Archer Daniels Midland (AAM TpelanHr, BKAIOYUTENHO M BMBLIaTa KomnaHuA Tbondep), Louis
Dreyfus (,,/lyn Apaiidyc Komoantuc bbarapms” EOOL), Bunge (ByHre) n ap. Bcuuku e 3aemat
npeobnagasaly, AAN OT Masapa, KaTo KPYMHWUTE MECTHM MPOM3BOAMUTENIN U apeHAaTopu
TbPryBaT OCHOBHO 4Ype3 Tax. o To3u HaumH ,OAP” Afl we Mma MUHMMANEH Nas3apeH A4an ot
masapa Ha TbProBMA C MWEHMLA, KaTO BCAKA eAHa OT rofIeMuTe MeXAyHapoaHu rpynu Lie
6bae KOHKYpPEeHT Ha [pyKecTBoTO.

Mpn Nnpon3BoACTBOTO Ha BpallHO OT cladKa Lapesuua, [pyKecTBOTO LWe ce KOHKypupa C
HAKONKO HauWoHanHW npoussoantTenn. OCHOBHU KOHKYPEHTM Ca TONEMUTE TbPrOBCKM
OpYy!KecTBa, pasnonarawy ¢ MeNHUUM B Pas/IMd4HU 4YacTM Ha CTpaHata u gobpe passuTa
ANCcTpmnbyTopcka mpexka Kato: ,,lyamunc bbvarapus“ EOOL (Codus men), ,Menkom” 00/
(Menko), ,Aumutbp MNunes” OOA. CbliecTBYBaT M MHOXKECTBO APYrN MasKU MENHUYAPCKU
npovsBoauMTENIN, HO Te He npou3dBexaaT bpallHO OT cnagka uapesBuua, €4AUHCTBEHO OT
nweHuua, nopaaun, Koeto ce cyYuTa Ye Te He buxa OBuanm KOHKYpeHTU Ha [pyrKecTBOTO.
OCHOBHOTO KOHKYPEHTHO NpeaMmCcTBO Ha [py*KecTBoTo B Ta3u obnact ce obycnass oT
XapaKTepa Ha NPOAYKLMATA, KOATO e Ce NMpou3Bexaa: NPOU3BOACTBOTO Ha eApO-CMAAHO
6pallHO OT cnagKa uapesuua. MbATEHMKABOTO LLAapeBUYHO BpallHO, NPUrOTBEHO OT CMJIEHM
3bpHa Ha 3axapHa LapeBuLa, € nose3Ha M BKYCHa A06aBKa KbM 34PaBOC/IOBHOTO XPaHEHE,
TeHAEeHUMs KoATo Habupa Bce noBeye nocnenoBaTenu, a oT TyK M 6baelwm notpedbuTtenm Ha
NPOAYKUMATA HAa KOMNaHMATA. Tbil KaTo He CbAbPKA MNYTEH, LLAPEBMYHOTO BpaLLHO e egHa OT
HaW-34paBOC/IOBHUTE anTePHATUBM HA NLEHMYHOTO HPALLHO M MOKe Aa ro 3aMeCTM Hanb/IHO.
To cbabpKa M HAKOM BUTAMUHU U MUHEPANM, KOMUTO ca OT MOA3a NpU TPEeTUpPaHeTo u
npeBeHUMATa Ha peauua 34PaBOC/IOBHM CbCTOAHMUA. BKAOYBAHETO Ha LAapeBUYHOTO BpallHO
B XPAHMUTENIHOTO MEHIO Ha XOpaTa yCM/IBa NPpMeMa Ha XKU3HEHOBAXKHU BUTAMUHW, KOHTPOAMPA
HMBATa Ha X0/1eCTEPO/Ia M KPbBHATA 3aXap U CbAENCTBA 3@ Npesna3BaHe OT CbpAeYHO-CbA0BMU
3abonsasaHma n gnabet ot 2PV Tnn.

HaBnM3aHeTO Ha HOBWM KOHKYpPEHTM Ha nasapa B Obaelie CblWO KpuMe pUCKoBe 3a
CblUecTByBaLLMTe 06EKTM U CbOTBETHO MOXKE A3 AoBeae [0 orpaHMYyaBaHe Ha nasapHua aan
Ha [pyecTBoTo. KoNnebaHMETO B LleHUTE Ha OCHOBHUTE 3bPHEHW KOHTPAKTU No 6opcosuTe
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nasapu Hanara KpaTKOCPOYHOTO CbXpaHEeHWe Ha NPOoAYKLUMATA A3 Ce NPeBPbLLA BbB BCe NO-
BarKeH (aKTop B KOHKypeHTHaTa 6opba. 3a Aa MUHMMU3KMPA Te3n puUcKoBe, [pyKecTBoTo
nnaHMpa A4a M3nos3Ba YacT oT HabpaHUTe cpeacTBa, B C/ly4ail Ha YCMELWHO yBeAnYeHne Ha
Kanutana cu, B paswupABaHe Ha AENHOCTTa CUM Ypes3: M3rpakAaHe Ha AOMbAHUTENHU
CKN1af,0BM NPOCTPAHCTBA NOCPEACTBOM 3aKyMyBaHe Ha CbCeAeH MMOT M U3rpaxkaaHe Ha ckiag,
3a roToBa NPOAYKUMSA; MHCTA/IMPaHE HA OMaKOBbYHA /IMHMA 33 BpallHa; U3rpaxgaHe Ha uex
3a besneHe Ha CAbHYOrNEea M NPON3BOACTBO HA NeNeTH OT CAbHYOrNeA0Ba Ntocna. Bcuyko ToBa
e MMa KaTo pe3ynTaT noAobpsBaHe Ha KOHKYPEHTHUTE No3uumMmK Ha [py»KecTBoTo, a OT TyK
M Ha onepaTUBHUTE U PUHAHCOBUTE MYy PE3YATATM.

BarkHo npegumcteo Ha ,PAP” Al cnpAMO NOBEYETO KOHKYpeHTM oT OpaHwa e
YCTAHOBEHMUAT A0CTbN A0 PUHaHCMpaHe. AKUMUTE Ha KOMMNaHUATa ce TbpryeaT Ha ,,bdb” AL,
nopaamu Koeto [py*ecTBOTO MMa Bb3MOXKHOCT Aa pa3yuuTa Ha puHaHcMpaHe Ha cBou bbaeLim
WHBECTULMOHHM NAaHOBE NOCPEACTBOM YBE/IMUYEHUE Ha KanuTana npes KanutasaoBua nasap.
JoctbnbT 40 dMHAHCUMpaHe Npes3 KanuTanosua nasap nossonsasa Ha ,PAP” Al aa Boam no-
rbBKaBa TbProBCKa MOAUTUKA M Aa paboTm No WMHBECTULUMOHHUTE CU MPOEKTU, KOETO
noaobpaBa KOHKYPEHTHUTE MY NMO3ULUN.

CbLLo TaKa, NpPaBHO-OPraHM3aUMNOHHATA d)opma Ha ,ﬂ,py)-KeCTBOTO npegnonaara MakCMMmaJsiHa
MBKABOCT NMPU OCbleCTBABAHE HA TbProBCKaTa I,CI,eVIHOCT B cd)epaTa Ha npepa60TKaTa Ha
3emeesiCka NpoayKuunAa, Kato CblleBpPEMEHHO 3alLNUTaBa NHTEPECa HA HEFTOBUTE aKUNOHEPMN.
B ponbaHeHne ﬂ,py)KeCTBOTO HAMa Oa 6'b,CI|e OrpaHN4YeHoO N NO OTHOLWEHNE HA N3MNO/I3BAHETO
Ha CBO6OAHMT€ Ch cpeancrtea, Kato Wwe ce c1;o6pa3ﬂBa €ONHCTBEHO C TEKYLWUTE Na3apHU
yCcnosuA, Kato OTYUTa U CUTYPHOCTTA HAa CbOTBETHUTE Oonepaunn.

Opyro Ba)XHO KOHKYpeHTHO npeaumctBo Ha ,PAP” ALl e npAko CBbP3aHO C
npopecnoHanHMA OonNUT U yMeHUa Ha uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
npodecnoHannUCTn CcbC CoNMAHO obpasoBaHWe, KBANUPUKALMA U OABATOTOAMLIEH ONWUT B
obnactta Ha QUHAHCUTE U MHBECTULMOHHOTO KOHCYNTUpaHe. PenyTaumata, OnNuTbT U
NPopECUOHANHUTE KOHTAKTU HAa MEHUAKMDBHTA HA EMUTEHTA ca npegnocTaBKa 3a yCNewHoTo
6usHec pa3BuTMe HaA [lpyKecTBOTO, KAaKTO M 3a HabupaHe HA napuyeH pecypc npwu
KOHKYPEHTHW YCNO0BUA.

5.6. UHBecTULUM
5.6.1. OnucaHue (8KnrYuUMesnHo pasmepa) Ha es1a8HUMeE UHBECMUYUU HA emumeHma

Mpe3 nepuopga, obxBaHAT OT MCTopuMyecKkaTa ¢uHaHcoBa MHPoOpmauma 4O AaTaTa Ha
PErucTPaUMOHHMA AOKYMEHT, ,®AP“ ALl e HanpaBuAN cnegHUTe No-3HAYUMU UHBECTULNMN:

Mpe3 2016 r. ,,PAP“ HAMA N3BBPLUEHN 3HAYUTENHU UHBECTULINMN.

Mpe3 2017 r. ,®AP“ ALl 3akynysa 1 729 163 6p. akumun oT KanuTana Ha ,lMpaiim MponbpTH
Br AACULLY, TbpryBaHu Ha peryauvpaH nasap Ha ,bbarapcka ¢oHaosa 6opca” Al, Ha obuia
cToiHocT 954 103,38 nB. ¢ uen popmmpaHe Ha KanuTtanosa nevanba.

Mpe3 2017 r. ,,®AP“ Al npuaobusa cnenHuTe cbrinacHo HotapuaneH akt Ne 20, Tom 6, per.
No 16662, neno 700 ot 28.12.2017 r. HEABUXKNMU NUMOTU:

e 311 KB. M. MAeanHM 4YacTM OT No3emseH UMOT c naeHtudpukatop 07079.618.55,
npeactasnasau, 6usw YMAN 5, umot 2406, B KB. 17, Nno nnaHa Ha rp. byprac, c agpec Ha
umota: rp. byprac, yn. ,Emun pe /Nasene” Ne 2, TpaliHO npeaHasHadyeHWe Ha
TepuTopuATa: ypbaHM3npaHa;

e CamocTtonaTesieH 06eKT B crpaga ¢ naeHtnopumkatop 07079.618.55.1.7, agpec Ha MmorTa:
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rp. byprac, yn. ,Emun ge Nasene” Ne 2, eT. 0, npegHa3HaYeHNe HA CAaMOCTOATENHUA
06eKT: 33 opuc - 06eKT 7, nnowy Ha obeKkTa: 164,26 KB. M. U C npunexKalm yactn — 31,43
KB. M. OT ObLLNTE YAaCTU Ha CrpaaaTa;

e CamocTtoATeneH ob6ekT B crpaga ¢ uaeHtudukatop 07079.618.55.1.13, agpec Ha
nmota: rp. byprac, yn. ,Emun pe Jlasene” No 2, eT. -1, npegHasHayeHWe Ha
camocToAaTeNHMA 0BeKT: rapaxk B crpaga: rapax 13, naow, Ha obekTa: 15 KB. M. 1 C
npuaexalm 4yactm — 2,25 KB. M. OT 06LLMTE YacTU Ha CrpaaaTa;

e CamocTtonateneH obeKkT B crpaga c maeHtudpukatop 07079.618.55.1.14, agpec Ha
nmota: rp. byprac, yn. ,Emun pe Jlasene” No 2, eT. -1, npepHasHayeHWe Ha
camocToATeNHMA 0BeKT: rapaxk B crpaga: rapax 14, nnow, Ha obekTa: 15 KB. M. U C
npuaexalm 4yactm — 2,25 KB. M. OT 06LLMTE YacTK Ha CrpagaTa.

O6uwaTta cToMHOCT, 3a KoaTo ,,PAP“ A/l e 3aKynuao ropenocovyeHnTe obektu, e 275 000 ns..

Mpe3 2017 r. ,,®AP“ ALl cTapTUpa U3NbAHEHME Ha OCHOBHATa CU M KbM HACTOALMA MOMEHT
MHBECTULMA, CBbP3aHa C bbaelwaTa AeNHOCT Ha [PYy)KeCTBOTO - U3MNbAHEHME Ha NPOEeKT
SJN3rPAXIOAHE W MYCKAHE B EKCNJIOATAUMA HA YYKOBA MEJHUUA U CUNIO3HO
CK/ZTALOBO CTONAHCTBO" Ha cToMHocT Ha 5 858 564,62 nB., puHAHCUpPaAH cbrnacHo [lorosop
Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a oTnycKaHe Ha 6e3Bb3me3gHa pUHAHCOBA NOMOLL, NO
Mogmapka 4.2 ,UHBecTunmn B npepaboTka/MapKeTUHT Ha Ce/ICKOCTOMaHCKM NpPoAyKTK” oT
Mporpama 3a pa3BUTME Ha cenckute paoHm 2014-2020 r. CovrnacHo [orosopa 3a
6e3Bb3mesgHa nomol, [pyKecTBOTO e 3a4b/IXKEHO A3 U3BbPLUN MHBECTULMATA B CPOK A0 36
meceua oT HerosoTo nognuceaHe nan go 10.03.2020 r. MpegBuaeHnTe 3a nsrpaxgaHe ot
[pyKecTBOTO CbOPBKEHUSA e Ce M3NO0A3BAT 3a CKIaAMpaHe Ha NeHMUa, 3axapHa (chagka)
LUapeBunLa, KaKTO M 33 NPOMU3BOACTBOTO HA €ApPO-CMAAHO BpalHO OT HeA. MMOTBT, B KOMTO
,PAP“ ALl peannsmpa MHBECTULMATA, € B 3eMANLLEeTO Ha rp. Hosu MNasap, obuy. Hoeu Masap n
e HeroBa cobcteeHocT ¢ HA Ne 85, Tom 6, per. Ne 3582, neno Ne 804 ot 2015. B obnactTa Ha
naowagKaTa e NPOeKTUPaAHO ONTMMANHO pasnoiaraHe Ha YyKoBa MeNHULA, 0pUC KOHTEMHep,
KOHTEMHep 3a OMTOBM HYXKAW, ABA aBTOKaHTapa, CMN03HO CTOMAHCTBO C pPa3TOBapuLie U
BbTPELIHO-N/IOWAAKOBM NbTULA ¢ 6eToOHOBa HacTU/Ka. 3a PYHKUMOHMpPAHE Ha CylMAHATA
MaLIMHA B CUNO3HOTO CTOMAHCTBO € NPOEKTUPAHO M ra3oBo CTONAHCTBO. lNaowTa Ha umoTa e
6 677m2, a P3M Ha cMno3HOTO cTonaHcTBOo e 1 544.40 m2. LiexbT 32 NPOM3BOACTBO Ha BpallHO
OT CNlagKa LapesuLa e C MPOoM3BOAMTENHOCT 8 T/4. roToBa NPOAYKUMA. 3aXpPaHBAHETO MY CbC
3bPHO Ce OCHLUECTBABA OT CU/IO3HOTO CKIAA0BO CTOMAHCTBO, KOETO 3apeKaa 4 6poa bydepHM
CMNO3M C KOHYCHO AbHO 3a CypoBMHa no 36.6 m> Bcekun. FoToBaTa NPOAYKLMA Ce CbXPaHABA B
HAaCMMHO CbCTOAHME B 2 6. CMN03M 3a rOTOBA NPOAYKLMA C KOHYCHO AbHO € KanauuTeT 21.9
m3 Bceku.
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Tabauya Ne 1

TexHn4ecKn noKasaTte/IMm Ha CUNO3HO CTONAHCTBO U YyKOoBa me/iHuua

06eKT Mopobekr NMnowy, (m?) 06wo naowy (m?)
Cunos C1,C2,C3,C4 1240.00
Cunno3 3a MOKpPO 3bpHO 31.30
FeHnnaH wn cuMnosHoO CywmnnHa malmHa 21.80 1399.00
CTONaHCTBO PastoBapuie 83.20
Crpaga 3a en. Tabna wu 22.70
€/1eBaTopHa LaxTa
YyKoBa menHuuya YykoBa menHuua 99.40
bydepHu cmnosmn 3a 33.80
CYPOBUHMU 145.40
Cnnosun 3a rotoBa NpoayKuma 12.20
BCHUYKO
Maow, umot 6 677.00
3acTpoeHa naouy, 1544.40
P3N 1544.40
3aTpeBeHa naouy, 1335.20
MabTHOCT Ha 3acTposABaHe 23.20 %
Kunr 0.23
O3eneHaBaHe Ha YIU 20.06

CToMHOCTTa Ha UHBecTUUMATa no npoekTa ,U3rPAKIOAHE N NYCKAHE B EKCMNOATALMA
HA YYKOBA ME/THULA N CUNTO3HO CKNALOBO CTOMAHCTBO” e 5735 064,62 nB. Ta ce
CTPYKTYpUpa OT CNeHUTE OCHOBHM NOAOHEKTUN, KOUTO Ca U OCHOBHM €Tanu Ha peannsaumsTa

n:

MNopob6ekKT
FeHnnaH

Tabauuya Ne 2

CTOHOCT Ha UHBECTU UnATa

Bua MHBECTULIMOHHA AeNHOCT
CUTyaUMOHHO pelleHne U CbNbTCTBALLN

0beKTH

CroiiHocT (nB.)
753 415,41

CWNo3HO CTONAHCTBO

CMP ,,Cnnosu, BKA. dyHAAMEHTH 33 TAX"

1403 205,10

ObopyaBaHe 3208 084,00
Liex 3a npepaboTtka Ha | CMP ,YyKoBa menHuua“ 221 377,11
3axapHa  uapesuua: | ObopyasaHe 110 338,00
YykoBa menHuMua
Apyrn AMA Banuy, malwmHa, cMTOB cenapaTop 38 645,00
OobLO 5 735 064,62

3a ga 6'b,Cl,e ocbuleCTBEHa ycCnewHaTta peasn3aulma Ha NPOEKTa KaTo AONbJ/IHEHWME Ha
ropenoco4yeHnTe nHeectMumnmn Ca npegsmnageHn m oonbIHUTENHU UHBECTUUNOHHU AGVIHOCTM,
KaKTO CsiegBa: ,Cl,el\;IHOCTVI NO MHBECTUUMNOHHO NPOEKTUPAHE, pa3pa60TBaHe Ha 6usHec nnaH n
ocbllecTBABaHE Ha CTpouUTesiIeH Haa30p U U3roTtBAHE Ha A0K/Aa4 3a CbOTBETCTBUE. O6|.u,aTa
CTOMHOCT Ha cpencrtsearta, HeO6XO,EI,MMM 3a peannsauma Ha ropenocovyeHnTe JONBAHUTENTHU

WHBECTULUMOHHU AeNHOCTKN, Bb3aAKM3a Ha 123 500 ns.
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Mnn obuwaTta CTOMHOCT Ha WMHBECTUUMOHHMA npoekT ,M3rPAXKOAHE U NMYCKAHE B
EKCNIOATAUMA HA HYYKOBA ME/THULUA N CUNTO3HO CKIAOOBO CTOMAHCTBO” Bb3/1M3a Ha
5 858 564,62 ns..

Mpe3 2017 r. n 2018 r. BbB Bpb3Ka C peanms3auma Ha WMHBECTULMOHHUA CU NPOEKT
JN3FPAXKOAHE W MYCKAHE B EKCMNJIOATALUMA HA YYKOBA MEJIHUUA U CUNO3HO
CKNTALJOBO CTOMNAHCTBO®, ,,®AP“ ALl € U3BbpLINAO CAeAHUTE NO — CbLLLECTBEHU NHBECTUL MM
B ObATOTPAHW MaTepuManHM aKTUBM - pPa3xoam 3a NpuaobmBaHe Ha aKTMBM MO CTOMAHCKMU
HaynH - YykoBa menHuua B rp. Hoswu Masap B pa3smep Ha 68 xun. ne. 3a 2017 r. n 1 512 xun.
nB.3a2018r.

Mpe3 2019 r. Ao AaTaTa Ha HAacToOALUMA AOKYMEHT [lpy*KeCTBOTO He e U3BBbPLUBAJIO 3HAYMMMU
nHeBecTMumn. N3BbplieHn ca eAUHCTBEHO aBaHCOBWM MAalaHMA KbM OCHOBHWA OOCTaBYMK,
KOMTO n3rpaxkga Yykosata MenHuua 1 CUI03HOTO CKNAL0BO CTOMAHCTBO, KAaTO NpeBeAeHUAT
aBaHc npe3 2019 r. e B pasmep Ha 901 579,80 neBa. Kbm gaTtata Ha HACTOALWMA AOKYMEHT BCe
ouwe HAMA NOAMNMCAHM aKTOBE 3a CTPOUTENIHWUA MPOLLEC 3@ FOpPenocoYeHaTa Cyma CbriacHo
M3NUCKBAHMATA HA 3aKOHA 33 YCTPOMCTBO HA TepuTOpMATa U MOA3aKOHOBUTE MYy aKTOBE,
nopaamu KoeTo pasxogure 3a npuagobusaHe Ha AMA npe3 2019 r. ocTaBaT Ha CbLOTO HUBO OT
Kpasa Ha 2018 .

Cnep gaTtaTta Ha M3roTesiHe Ha nocnegHna ¢nHaHcos otyeT Kbm 30.09.2019 r. o aaTaTta Ha
M3roTBAHE HA HACToAWMA LOKYMEHT [pyKecTBOTO He e M3BbPLBa/JO APYrHU 3HAYMMM
MHBECTMLMN.

5.6.2. OnucaHue Ha 2nasHuUmMe uHeecmuyuu Ha EmumeHma, Koumo ca 8 npoyec Ha
u3nvsaHeHuUe; Memood Ha pUHAHcUpaHe (6bMpewHo U 8bHWHO)

Kbm momeHTa onucaHata no-rope wuHBectmuma ,U3FPAXKOAHE W TNMYCKAHE B
EKCMNIOATAUMA HA YYKOBA MEJ/THULA N CMTIO3HO CK/TAAOBO CTONAHCTBO e B npouec
Ha usnbaHeHue. CbrnacHo forosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a OoTnycKaHe Ha
6e3B8b3mesgHa puHaHcoBa nomoll no Noamspka 4.2 ,UHBecTMuMn B NnpepaboTKa/MapKeTUHr
Ha CenckocTonaHcKkM npoaykTn” ot MNporpama 3a pasBuUTME Ha cenckuTe paioHm 2014-2020r.
3a nsrpaxkgaHe Ha obekTa, [pyKecTBOTO € 3a4b/IXKEHO A3 M3BbPLUM MHBECTULMATA B CPOK A0
36 meceua oT HeroBoTo nognuceaHe. MMoTbT, B KonTO ,PAP” ALl peannsmnpa MHBECTULUATA,
€ B 3em/imLLeTo Ha rp. Hosu Ma3ap, obw. Hoeu MNa3ap 1 e Herosa cob6ctBeHocT ¢ HA Ne 85, Tom
6, per. Ne 3582, neno No 804 ot 2015. Ta e u ocHOBHa uHBecTUUMs, KoATo ,PAP“ Al
peannsupa. MueBectnymaTa ce puHaHCMpa No TpU PasANYHU HAYMHA:

- YpesyBesinyeHme Ha KanuTana Ha [pyKecTBOTO - yBEJIMYEHUETO HA KanuTasna e BMMCaHo
B TP npu Al Ha 28.12.2016 r., KaTo Ton e yBesnyeH ot 500 000 (neTctoTuH xnnaam) Ha 2 500
000 (aBa MUIMOHA M METCTOTMH XUNAAM) IEBA U € HAaNb/IHO BHeceH Kbm 15.09.2018 r.

- 50 % ot nHBectMumATa ce ¢uHaHcupaT u ot AP3 cbrnacHo noanucanusa c ,,PAP“ ALl
Horosop No 27/04/2/0/00484 ot 10.03.2017 r. 3a oTnycKkaHe Ha 6e3Bb3me3gHa $pMHaHCOBA
nomow, no Moamsapka 4.2 ,MHBecTMUMM B NpepaboTKa/MapKEeTUHI Ha CeNCKOCTOMaHCKM
npoayKktn” ot Mporpama 3a pa3BuTne Ha cenckuTe paioHn 2014-2020 r. ObuiaTa CTOMHOCT Ha
NnpoeKTa Bb3/M3a Ha 5 858 564,62 ne. OT Tax 2 825 211,55 nB. ca 6e3Bb3amesgHa NOMOLLL;

- 3a ocurypsiBaHe Ha UHBECTULIMOHHO ¢uHaHcupaHe, ,OAP“ AQl e noanucano ¢ Tb MNMUB
ALl poroBop 3a KpeauTtHa AuHua ot 05.01.2018 r. B paamep Ha 5200 000 nesa, nnxeeH
npoueHT 5,5 % n cpok 3a noracasaHe go 01.12.2027 r. KpeautHaTta MHUA Ce CbCTOM OT ABa
TpaHwa — TpaHw 1 B pasamep Ha 1 420 000 nB.. 3a nnatlaHe no 6aHKOBU rapaHuMn 1 TpaH 2
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B pasmep Ha 3 780 000 nB. 3a dMHaAHCUpPaAHE Ha NPOEKTA 3a U3rpaxKaaHe Ha YyKoBa MenHuLa
M CMIO3HO CTOMaHCTBO. MeceyHaTa noracuMTesiHa BHOCKA Ha F1aBHMLATa MO KpeguTta € B
pasmep Ha 30 769,23 nB. Kbm gatata Ha HacTosWMA AOKYMEHT, CTOMHOCTTA Ha [/1aBHMLUATA,
KOATO cnefBa Aa ce noracu Ao Kpas Ha CpoKa Ha noracaBaHe (01.12.2027 r.), Bb31M3a Ha
3780 000 nB. 3a obe3neyaBaHe Ha B3eMaHMATa Ha HGaHKATa NO NpeaocCTaBeHaTa KpeauTHa
NMHUA [py»KecTBOTO € NpeaocTaBMNO KaTo obe3sneyeHue: a) MpPUTEXKaBaHUA OT HEro
HegBMXMM MMOT cbrnacHo HotapuaneH akt Ne 85, tom 6, per. Ne 3582, aneno 804 ot
20.04.2015 r. B rp. HoBu nasap, ¢ naow, ot 6 677 KB. M., TPaliHO nNpeAHa3HayeHne Ha
TepuTopuATa: ypbaHu3MpaHa, HauyMH Ha TpailHO NO/J3BaHe: 3a Apyr BUA NMPOW3BOACTBEH,
cKknapos o6eKT; 6) 3anor Bbpxy B3emaHe no [orosop No 27/04/2/0/00484/10.03.2017 r. 3a
OTNyCKaHe Ha 6be3Bb3mesgHa GUHAHCOBA NOMOLL, CK/IOYEH Mexay Jpy»KecTBoTo M [bprKaBeH
doHa ,3emenenne”; B) ocobeH 3an0r BbpXy MalIMHM U CbOPDBXKEHMA, KOUTO We b6baar
3aKyneHu 3a M3nbjJHeHWe Ha npoekT no forosop Ne 27/04/2/0/00484/10.03.2017 r. 3a
OTMyCKaHe Ha 6e3Bb3mesgHa (MHAHCOBA MOMOLY; T) 3a/0T BbPXY BCMYKM B3eMaHMA Ha
[Opy»KecTBOoTO MO BCUYKU CMETKU, OTKPUTU Ha HeroBo ume npu H6aHkata. Kbm pgartata Ha
npocnekta Jpy*KecTBoTo He U3NUTBA 3aTPYAHEHMA NPUY NNALLAHUATA Ha 3a4b/IKEHUATA CU MO
npeaocTaBeHaTa KpeguTHa NHKA.

5.6.3. UHpopmayua omHOCHO OcHOBHUMe 6blewju uHeecmuyuu Ha EmumeHma, 3a
Koumo Heaosume op2aHU Ha ynpassieHue eeye cd rnoesau mevpou aHaaxcumeHmu

Kbm HacToAwmMA MOMEHT, HAMa nNpeaBuaeHun Apyrn UHBecTMumMmn Ha EmuTeHTa, 3a KOMTO
HeroBuTe OpraHW Ha ynpasneHWe Aa ca Noenun TBbPAM aHTAXMMEHTU. AKO HaCToAWOTO
yBe/IMYEHME HA KanuTana e ycnewHo [py*KecTBOTo npeasukaa HabpaHua ypes nognuckara
KanuTan ga ce M3nos3Ba 3a OCbLECTBABAHE HA OCHOBHATa My AEeMHOCT, CBbp3aHa ¢ 6baeLo
pa3BuTUE HAa MHBECTUUMOHHMA My NpoeKT no ,U3rPAXKIOAHE U NMYCKAHE B EKCINJTOATALUA
HA 4YYKOBA ME/HUUA WU CUIO3HO CKJIALOBO CTOMAHCTBO“ ¥ nO-KOHKPETHO:
pa3swnpsaBaHe Ha NPOU3BOACTBEHUTE MOLWLHOCTU M Npunexawarta MHPPaACTpyKTypa C uen
noBMLaBaHe Ha NPOM3BOACTBEHATA ePEKTUBHOCT M NOoA06pABAHE Ha ONEepPaTMBHUA MapXK Ha
LpyKecTBoTO nocpeacTBOM: M3rpaxKaaHe Ha AOMbAHUTENIHU CKAag0BU MPOCTPaHCTBa 4vpes
3aKynyBaHe Ha CbCefeH MMOT U U3rparkgaHe Ha CKAaf 3a roToBa NPoAyKUMA; MHCTaMPaHe Ha
ONaKoBbYHA NMHMA 33 OpalwHa; wusrpa)kgaHe Ha uUex 3a beneHe Ha cabHYornes M
NPOM3BOACTBO HAa NeneTn OT CAbHYOrAenoBa Atocna. MNo-noapobHa nHPopmauma 3a HauMHa
Ha M3MON3BaHe HA MOCTbM/IEHMATA OT NyHANYHOTO NpeanaraHe moxe a3 6bae HamepeHa B
JOKyMeHTa 3a LLeHHUTE KHUMXKA OT HacToALwmMA MNMpocnekKT.

5.6.4. Unpopmayua 3a cvemecmHume npeonpuaAMUS, 8 KOUMO emMumeHmovm
npumexasa 0A1 om Kanumanaa, Kolimo 0fn e 8b3MOMHO 0a ce ompasu
3HaYumMesnHO BbpXy oOuyeHKama Ha cobcmeeHume aKmueu U nacueu Ha
emMmumeHma, Ha hUHAHCOBOMO My CbCMOSAHUE uau Ha neyanbama u 3a2ybama

,2PAP“ A[] HAMaA CbBMECTHU NPeaNPUATUA, B KOUTO Aa NPUTEXKABa AAN OT KanuTana, KOUTo
[AN 0@ e Bb3MOXHO [a Ce 0Tpasu 3HAYMTEe/IHO BbPXY OLLEHKaTa Ha COHBCTBEHUTE aKTUBU U
nacuseu Ha EmuTeHTa, Ha PUHAHCOBOTO My CbCTOAHME UM HA NevYanbaTa u 3arybaTa.

5.6.5. OnucaHue Ha eeeHmMyanHume npobsemu 8b68 6Pb3KA C ONA36aAHeMo Ha
OKOos1HaMa cpedda, Koumo mozam 0d ce ompasam 6bpXy U3Mosa38adHEMO om
emumeHma Ha 0vazompaiiHume mamepuaaHU AKMuUeu.

Kbm pataTa Ha U3roTBsiHE HA TO3M AOKYMEHT EMUTEHTBLT He e M3npaBeH npes 3HAYUMM
€K0JIOrMYHM Npobnemu. He cbLuecTByBaT €BEHTyaIHMTe NpobeMn BbB BPpb3Ka C ONa3BaHETo
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Ha OKO/HaTa cpefa, KOMTO MoOraT ga ce OTpasAT BbpXy M3MNon3BaHeTo OT EmuTeHTa Ha
,EI[bI'II'OTpaﬁHMTe mMmaTepuasHnN aKTUBU.
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6. OPTAHU3ALMUOHHA CTPYKTYPA

MKOHOMMWYECKA TPYTMA ,PAP” Al He e YyacT OT MKOHOMMYECKa rpyna.

OBbULEPHW APYXECTBA ,PAP” ALl HAMA AbLLEPHM APYHKECTBA.
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7. ONEPAUMOHEH U PUHAHCOB NPErNEAQ
7.1. ®uHaHCOBO CbCTOAHUE

B cnegpawa Tabnuua e npeacrtaBeHa MHbopmaums 3a PUHAHCOBOTO CbCTOSIHME Ha
»PAP“ALl 33 nepmopga 2016 — 30.09.2019 r. 3a aHanM3a Ha GMHAHCOBOTO CbCTOAHWE HaA
[ py»ecTBOTO ca N3N0/3BaHU OAUTUPAHUTE roguwHN dUHAHCOBM oTyeTH 3a 2016 ., 2017 . 1
2018 r., KaKTO M HeoguTUpaHMA ¢MHaAHCOB OT4YeT Ha [ApyKectBoto Kbm 30.09.2019 r.
Heoantnpanuatr ¢duHaHcoB otyeT Ha [pyxectBoto Kbm 30.09.2019 r. e nyb6aMKyBaH Ha
WHTEepPHET CTpaHuuaTta Ha EmuteHTa (www.farad.bg), Ha UHTepHeT cTpaHuuaTta Ha BPE A/l
(www.bse-sofia.bg), Ha cTpaHunuyata Ha KPH (www.fsc.bg), Kakto n Ha www.investor.bg -
MHbOpPMaLUMOHHaTa Meaus, obcnykealla EmuteHTa.

Tabauya Ne 3

CbKpaTteH 6anaHc Ha , PAP“ AAl 3a nepuopa 31.12.2016 r. - 30.09.2019 .

Mokasaren (xun. ne.) OTueTeH nepuog,
31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 30.09.2019 .
AKTUBU
3anucaH, HO HeeHeceH Kanumasn 900 300
HeTtekyuwim aktusu
NHBeCTULMK B AbLLEPHU NPeanpUATUA
NHBECTULMM B aCOLMMPAHU U CMECEHMU
npeanpuatua
MmoTu, mawmHu n obopyasaHe
OMA B npouec Ha u3rpakaaHe
HemaTtepunanHu aktusm
0O6w0 HemeKyuju aKkmueu
TeKywm akTueun
MaTtepuanHu 3anacu 2747

B3emaHuA OT CBbP3aHU NpeanpuaTus 212
TbproBCcKy B3eMaHuA 1080
Apyrv B3emaHua 632
WHBECTULMMU 1046 =
MapuyHu cpeacTBa M NApUYHM eKBUBANIEHTU 54 420
0buwj0 meKywu akmueu 1804 2695 5091
Pa3zxodu 3a 6v0ewu nepuodu
OBLLO AKTUBU 3609 4473 7843
NACHUBU
CobcTBeH Kanutan
OcHoBeH KanuTan 2500
PesepBu 1 Apyru KanuMTanoBu KOMMOHEHTU 13
HatpynaHa neyan6a/(3ary6a) 246

Tekywa nevan6a/(3ary6a) 17
0Obwo cobcmeeH Kanuman 2776
HeTekywwm nacueu

3a4bAXKeHUA KbM GUHAHCOBU NpeanpuaTUS
3a4b/KEeHNUA KbM NpeanpuaTua B rpynarta
Obuwj0 HemeKyuu nacueu
TeKywm nacusu
MonyyeHun aBaHcH
3a4bNKEHNA KbM [OCTABYULM
3a4bMKEeHUA KbM NepcoHana 2
[aHbyHU 33abaKeHus 3
Lpyrv 3agbaxkeHus 1203 1014
Obuwjo meKkywu nacusu 1324 1119
®PuUHaHCUpaHUA
OBLL O NACMBU 4473 7 843
N3moyHuk: O0umupaHu 200UWHU ¢uHaHcosu omuemu Ha ,PAP“ Al Kem 31.12.2016 e,
31.12.2017 2. u 31.12.2018 2. u mexOuHeH HeoOUMUPAH puHaHcos omyem Kom 30.09.2019 .
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®uHaHCcOBUTE AaHHM, nNpeacTaBeHW B Tabnuuata no-rope, oTpasABaT KOPMNOpATUBHUTE
CcbbuTUA, HacTbNUAM 3a EMuTeHTa B nepuoga 01.01.2016 —30.09.2019r.

3a uenua pasrnexpgaH nepuog 2016 - 2018 r. e Hanunue TeHAEHUMA HA HapacTBaHe B
PaBHULLLETO Ha HETEKyLNTe maTtepuasHn aktnen. OCHOBHM KOMMOHEHTM B 0bWaTa cyma Ha
HeTeKyLUTe aKTUBKN Ca MMOTUTE, MaLLNHKUTE M 0bopyaBaHe. BbB Bpb3Ka C peasiM3aumnaTta Ha
OCHOBHMA 32 [Jpy*KeCTBOTO KbM HACTOALLUA MOMEHT MHBECTULMOHEH npoeKT - ,U3FPAXAAHE
M NYCKAHE B EKCNAOATAUMA HA 4YYKOBA MEJHUWUA WU CUJIO3HO CKOAAOBO
CTONAHCTBO" HapactBa M pa3mepdbT Ha nepoto AMA B npouec Ha umarpaxkgaHe. [pes
aesetmeceumeTo Ha 2019 r. pa3mepbT Ha HeTeKRyLUTe akTnen Ha ,®AP” Al HamansABa ri1aBHO
B pe3y/aTaT Ha npogaxkbarta oT cTpaHa Ha [py»KecTBOTO Ha NpUTeXKaBaHUTE OT HEro AA/0BE B
APYTY OpY»KecTBa U MHBECTULMOHHU MMOTH.

lpynata Ha HemaTepuanHuTe akKTMBM e PopmmpaHa OT npuTexasaHata ot ,DAP“ AL
KOoHLecMA 3a A06MB Ha noAasemHM boratcTBa — CTPOMTE/NIHW MaTepuann — OAONOMUTU OT
Haxoauue ,Kpayona”, pasnonoxeHo B 3emaumLlata Ha €. boaakuk n c. MeabbuHum, oblmnHa
TyHAaKa, obnact Ambon.

3a uenua pasrnexgaH nepuog e Haauue TeHAeHLUMA Ha HapacTBaHe M B PaBHULLETO Ha
TeKyLWMTe MmaTepuasHN akTUBU. B TAXHATa CTPYKTypa ce 3abens3Ba 3HaYMTENIHO HAapacTBaHe B
CTOMHOCTTA HAa MaTepUaNHUTE 3aMacu, KaTo HaN-CbLLLECTBEHO e HapacTBaHeTo npe3 2018 r. —
¢ 61130 330 % cnpamo nNpeaxoAHUs oT4yeTeH nepuog, Aocturankm 5091 xun. ne. ToBa ce
Ob/KM HA yBe/IMYaBaHe Ha NpPeAoCTaBeHUTE aBaHCM BbB BPb3Ka C peanmsaumaTa Ha
MHBEeCTUUMOHHMA npoeKkT no ,U3rPAXKIOAHE N MYCKAHE B EKCIIJIOATALMA HA YYKOBA
MENHWUA 1 CUNO3HO CK/ZTAAOBO CTOMAHCTBO”. 3a aeBeTmeceumneTo Ha 2019 r. TekywmTe
MaTepuanHU aKTUBM NPOAb/XKABAT Aa HapacTeaT (¢ 0,41 % cnpamo 2018 r.), OTHOBO FNABHO
BbB BpPb3Ka C peanmsaumAata Ha MHBECTUUMOHHMA NPOEKT MO MU3rparkgaHe Ha CUA03HOTO
CTOMAHCTBO, 33 CTPOUTE/ICTBOTO HA KOETO Ca NPeaoCTaBEHM aBaHCU HA CTPOUTENA B pa3mep Ha
3 795 xun. n..

Mpe3 2017 r. ,,®AP“ Al HBECTUPA YacT OT NPUTEKABAHUTE OT HErO CPEeACTBA B NMOKYMKaTa
Ha aKuMu Ha NyH6AMYHO APYXKeCcTBO B pasmep Ha 955 xun. nB., KOETO HaMUpa OTpaKeHue B
nepoto uHBecTUUMM. B Kpaa Ha 2018 r. [pyXKecTBOTO OCbLLECTBABA Npogakba Ha
npuTexaBaHUTe OT Hero akumm B pasmep Ha 1 055 xun. nB., B pe3ynTaT Ha KoeTo peaaunsnpa
M KanuTanoBsa nevanba.

B Kpas Ha 2018 r. HapacTBa pasmMepbT Ha B3eMaHMATA Ha [pyKecTtBOTO CNpAMO
npeaxonHuaA otyeTeH nepmoa. Te ca YOpMUpPAHM OCHOBHO OT B3EMaHUA OT KANEHTU B pa3mep
Ha 1 080 xun. nB., B3eMaHUA OT NpeanpuATUA B rpynaTa B pasamep Ha 212 xun. nB. v Apyru
B3eMaHMA B pasamep Ha 632 xun. NB. unu obLLo B3eMaHUATa Bb3insaT Ha 1 924 xun. n..

OcTtaHanuTe nepa OT rpynaTa Ha TeKyluTe akTMBM O0TOenA3BaT OTHOCUTENIHO CTAaBUAHU
paBHMWa 3a nepnoaa 2016 r.-30.09.2019 r.

Mpe3 uenua nepuon 2016 r. - 2018 r. e Hanuue TeHAeHUMA Ha noaobpsiBaHe Ha
KanuTaamsauuaTa Ha KomnaHuATa. Hanuue e noBulleHMe Ha cobCTBeHMs KanuTan Ha
OpyxectsoTo ao 2 843 xun. ne. npe3 2017 r. n 2 897 xun. ne. B Kpasa Ha 2018 r. Mpe3 2016 r.
€ peannsnpaHo yBeanYeHMe Ha KanuTana Ha [JpyKecTBOTO M CbLMAT Aoctura 2,5 maH. ns.,
KaTo KbM 15.09.2018 r. TOi € HaNb/IHO BHECEH.

Kbm 30.09.2019 r. ce HabnoaaBa B/OLWIABaHE Ha KanuTanusauuaTa Ha ,PAP“ AJl, kato
cobcTBeHUAT KanuTtan Ha ApyxectBoTto (1 791 xun. ne. kbm 30.09.2019 r.) naga nop pasmepa
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Ha OCHOBHMA My KanuTan oT 2 500 xun. ne. ToBa ce AbaKM Ha daKTa, ye Kbm 30.09.2019 r.
[pyKecTBoTo oTYMTa 3aryba B pasmep Ha 1 106 xmn. nB. 3arybata ce Ab/AKM OCHOBHO Ha
npoaarkbarta Ha ydactma Ha ,PAP“ ALl B Apyrv TbProBCKM APYKECTBa, ¢ orneq, ¢$okycmpaHe
Ha Obaewata cTonaHcKa AehHocT Ha [pyxectBoTo B npepaboTkata Ha 3emenesncka
npoaykums.

B Kpasa Ha 2017 r. ,DAP“A/Ll cTapTnpa U3NbAHEHNE HA OCHOBHATA CU MHBECTULMA, CBbP3aHa
c bbaewaTta genMHocT Ha [py*KecTBoTOo, B U3Nb/HeHMe Ha npoekT ,U3NPAXKAAHE N MYCKAHE
B EKCN/NTIOATALMA HA YYKOBA MEMHUULA U CUMNO3HO CKNALOBO CTOMAHCTBO“. 3a
ocurypaBaHe Ha MHBECTUUMOHHO ¢uHaHcupaHe, ,OAP“ A e noanucano ¢ Tb NMUB AL wn
[0roBop 3a KpeanTHa AMHmA B pasmep Ha 5 200 000 nesa n cpokK 3a noracasaHe o 01.12.2027
r. OT Ta3u rnegHa To4Ka ce HabnaaBa U yBeIMYEHME HA 3a4/TbXKHANOCTTA HA KOMMAHUATA,
0c0b6EeHO Ha TeKywuTe W 3a4b/XKEHWA M NO-CNeunanHo 3a4b/KeHWA KbM (GUHAHCOBM
npeanpuATnA, Konto Kbm 31.12.2018 r. Bb3aun3at Ha 2 199 xmn. nB., Kbm 30.09.2019 r. TeXHUAT
pasmep e 3 780 xun. ne..

LJpyr ocHOBEH enemeHT B CTPYKTypaTa Ha nacumeute Ha [py*KecTBOTO € NepoTo Apyru
3a4b/IKEHMA, KOMTO OTPA3sBaT 3a4b/IKEHUS KbM APYrM HEPUHAHCOBU NPeanpuaTUsA, KaTo
pocturat 1 014 xun. ne. B Kpasa Ha 2018 r., Ho Kbm 30.09.2019 r. Hamanasat Ao 61 xun. ns.

B cnepBawata Tabaunua e npeactaBeHa MHGOpPMaLMA OT OTYETA 33 MPUXOANUTE U pasxoanuTe
Ha [OpyectBoTo 3a nepuoga 2016 r. — 30.09.2019 r., KaTo M3TOMHWMK Ha ¢MHaAHCOBaATa
nHpopmauma ca M3NoA3BaHM OAUTUPAHUTE FOAUWHN PUHAHCOBM OTYeTH 3a 2016 T., 2017 . 1
2018 r., KaKTO M HeoAMUTUpPaHNA GMHAHCOB OTYeT Ha ApyrKkecTtBoTO KbM 30.09.2019 1.

Tabauuya Ne 4
Mpuxoau 1 pasxoau 3a geHocTTa Ha ,,®AP“ A[] 3a nepmuoaa 31.12.2016 r. — 30.09.2019 r.

Mokasaren (xun. ns.) OTuyeTeH nepuog
31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 30.09.2019 a.
neuxogun
HeTHu npuxoan oT nposakkba Ha CTOKM, yCnyru u
ap.
YBenuyeHve Ha 3anacute OT  MPOAYKUMA U
He3aBbpLIEHO NPOU3BOACTBO
Pasxoay 3a NpuaobueaHe Ha aKTUBM MO CTOMAHCKM
HaunH
[Apyru npuxoam
06wo npuxodu om deiiHocmma
duHaHcosu npuxodu
OBLLIO MPUXOAUN OT OBUYAMHA AEMHOCT
PA3XOaU
Pa3xoau 3a onepartusHa geiHOCT
HamaneHne Ha 3anmacute OT  NpoayKums M

He3aBbpLIEHO NPOU3BOCTBO

Pasxoau 3a matepuanu

Pasxoau 3a BbHLUHM yCnyru

Pa3xoau 3a amopTum3aumm

Pa3xoau 3a Bb3HarpaxgeHuna

Apyru pasxoamn

BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE CTOKM
06wjo pa3xodu 3a onepamueHa deliHocm
duHaHcosu pazxodu
OBLLIO PA3XOAM OT OBUYAMHA AEMHOCT

NEYA/IBA/3ATYEA NPEAUN OAHBYHO OBJIATAHE
Pa3xoav 3a gaHbum
NEYA/IBA/3ATYEA 3A TOAUHATA
M3moyHuK: OumupaHu 200UWHU (uHaHcosu omuemu Ha ,PAP“ Al Kem 31.12.2016 2.,
31.12.2017 2. u 31.12.2018 2. u mexOuHeH HeoOUMUPAH puHaHcos omyem Kom 30.09.2019 .
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3a nepuoga 2016 r. — 30.09.2019 r. ce HabnwopasaTt KonebaHua B npuxoaute OT
onepaTtuBHa geiHocT Ha ,,PAP“ ALL. MNpe3 2017 r. pasmepbT Ha NpuxoanTe Ha [pyKecTBoTo
OT onepaTUBHa AENHOCT cnaga ¢ 61130 66 % cnpsamo nNpeaxoaHMA OTYETEH Nepuos, KaTo npes
2018 r. Te 0THOBO 6enexat pbeT oT 161 % cnpsamo npeaxoaHaTta roguHa.

B cnepgpawarta Tabnvua e npeactaBeHa CTPYKTypata Ha npuxoaute Ha ,,PAP“ Al no
OTAeNHW KOMMNOHeHTH 3a nepuoga 2016 r. - 30.09.2019 r.
Tabauuya Ne 5

CTpyKTypa Ha npuxoauTe Ha ,,®AP“ Al no oTAGNHM KOMMNOHEHTU 3a Nepuoaa
31.12.2016 r. - 30.09.2019 r.
Mpuxogm (xun. nB.) OT4yeTeH nepuop,
31.12.2016 2. 31.12.2017e. 31.12.20182. 30.09.2019 .

HeTHW npuxoamn oT npofaxba B T.4.:

a) Ha npodyKyus

6) Ha cmoKu

8) Ha ycayau
YBe/MYeHNe HaA 3amacuTe OT MPOAYKUMA W

He3aBbpLeHO Nnpon3soacso

Pasxogn 3a npuagobusaHe Ha aKTUMBM MO
CTOMaHCKMN HaYmMH

Lpyru npuxoan
OBLLO NPUXOAM OT ONEPATUBHA LEMHOCT

U3moyHuK: O0umupaHuU 200UWHU ¢puHaHcosu omyemu Ha ,,AP“ Al kbm 31.12.2016 2., 31.12.2017 2. u 31.12.2018 a.
U mexOuHeH HeodumupaH ¢huHaHcos omyem Kbm 30.09.2019 e.

B nepnopa 01.01.2016 - 30.09.2019 r. npuxoaute, reHepupanu ot ,®AP“ ALl, ca chegHuTe:

Mpe3 2016 r. [lpyecTBOTO € peanusmpasno npmuxoam ot obuyaliHa AeMHOCT B pa3mep Ha
347 xun. nB., KONTO NpeacTasaABaT: NPUXOAN OT TbProBuA Ha eapo B pasmep Ha 49 xun. n..;
npuxoan ot npoaarkba Ha NpPoAYKUMA-UHEPTHM maTepuann - 89 xun. nB., Npuxoau OT
cneunann3npaHn CTPOUTENHN AeUHOCTM 43 XUA. NB.; NPUXOAM OT KOHCYNTAHTCKM AEUHOCTU -
13 xun. nB.; npuxoaun oT Apyrn npopecnoHanHN AeHOCTU - 18 X1A. NB., NPUXOAMN OT HAEeMM -
25 xun. nB., NpMxoamu oT ApPYyrM agMUHUCTPATUBHU AerHocTh - 12 xun. ne. OpyruTte npuxogm
ca oT npogaxba Ha AMA - 5 xun. n8. u PUHAHCOBM NPUXOAM - OT IMXBM B pasamep Ha 27 xun.
nB.

Mpe3s 2016 r. JpyXectBOTO MMa yBeAMYeHMe Ha 3anacute OT MPOAYKUMA - UHEpPTHMU
MaTepuann B pasmep Ha 29 xua. NB. N pasxoan 3a NnpuaobusaHe Ha aKTMBM MO CTOMAHCKM
HauuH - YyKoBa menHuua B rp. Hoswu Masap B pasmep Ha 37 xuA. ns.

Mpe3 2017 r. py*KecTBOTO € peanm3npano Nnpuxoamn ot obmyamHa AeMHOCT B pasmep Ha
241 xwun. nB., KOMTO NpPeACTaBnABaT: MpUxoau OT npogaxba Ha npoAyKuMA-UHEPTHU
maTtepuanu - 4 xun. nB., NpuUxoam oT AeMHOCTU B 061acTTa Ha MHGOPMALMOHHUTE TEXHONOTUN
28 xun. nB. Apyrnte npuxoam ca ot npogaxk6a Ha AMA - 7 xun. nB. u GUHAHCOBU NPUXOAN -
OT INXBM B pasmep Ha 131 xumn. ne..

Mpe3 2017 r. ApyKecTBOTO MMA YyBEAMYEHUE Ha 3anacute OT MPOAYKUMA - UHEPTHMU
MaTepuanm B pasamep Ha 3 Xu. NIB. M pa3xoam 3a NpuaobnBaHe Ha aKTMBM MO CTONAHCKU HAUYMH
- YykoBa menHuua B rp. Hoswu Ma3ap B pasmep Ha 68 xun. ns..

Mpe3 2018 r. ,®AP“ Al e peannsnpasno npuxoam ot obmnyaiHa aeHocT B pasmep Ha 2 053
XWA. NB., KOUTO MpPeACTaBNABaT: NPUXOAM OT npogaxkba Ha CTOKM — NOAUTrpagMeHTeH
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KOHLEHTPAT (}enasHa pyaa) - 90 xun. ne., Npuxoan ot ycnyru - 44 xun. ne. lpyrute npuxoam
ca ot npogaxba Ha MA - 240 xun. n8. U GUHAHCOBU NPUXOLU — NONOKUTENHA Pa3NnKa OT
npogaxba Ha PUHAHCOBM MHCTPYMEHTU 141 X1A. NB. N NPUXOAMN OT IMXBU B pa3mep Ha 26 xun.
NB.

Mpe3 2018 r. nepoTo pa3xoan 3a NpmuaobmBaHe HA aKTUBM MO CTOMAHCKM HAYMH Benexn
CbLLEeCTBEHO yBesinyeHue. PasmepbT UM Hapactea ¢ 212 % cnpAamo npeaxofHua oTtyeTeH
nepuog. ToBa ce AbaAXM Ha 06CcToATeNCTBOTO, Ye npe3 2018 r. cTapTMpa CTPOUTENCTBOTO MO
JN3FPAXKOAHE W MYCKAHE B EKCMJIOATALUMA HA YYKOBA MEJHUUA WU CUJTIO3HO
CKNTIALJOBO CTOMAHCTBO”.

,PAP“ Al nsrotea PO cbrnacHo HaunoHanHute CuetoBoaHun CtaHaapth. CornacHo HCC 1
npuxoauTe U pasxoguTe ce npeacTaBAT MO MKOHOMMYECKM enemeHTU. PasxoauTte 3a
npunaobuBaHe Ha aKTMBM MO CTOMAHCKM HauyMH MbPBO ce OTpas3ABaT nog ¢popmaTta Ha
MaTepuann, BbHLLIHW YCAYTW, TPYA U APYTA, KOUTO HamMMpaT OTpaXKeHue B pa3xoaHaTa 4acT Ha
oT4yeTa 3a npuxoaute U pasxoauTte. CblMUTe TE3W pPasxodu Ce MPUKIYBAT CYETOBOAHO B
cmeTKa Pasxoau 3a npuaobuBaHe Ha ABLATOTPAMHU aKTUBU, KOETO KPaWHO cango Hamupa
oTpakeHue B banaHca. Tbi KaTo 0OEKTHLT He € 3aBbplleH e HeobxoAMMOo Aa ce Hanpasu
Kopekuua B OMNP, 3a Aa HAMa HEKOPEKTHO npeacTaBAHe Ha PUHaAHCOBUA pe3ynTaT. ToBa ce
NMOCTMra KaTo pasxoamTe No MKOHOMWUYECKM eNeMEHTU, KOUTO ca NPUKAOYEHM B CMETKaTa,
oTpa3ABalla NpnaobuBaHETo Mo CTONAHCKU HauyMH, ce noco4BaT B pasgen Mpuxoan Ha pea
,Pasxoam 3a npuaobmBaHe Ha aKTUBM NO CTOMAHCKM HAUMH".

B KOHKpeTHMA cnyy4ai cymaTa B pasmep Ha 1512 xun. nB. Ha nepoTo pa3xogu 3a
npnaobmBaHe Ha aKTUBM MO CTOMAHCKM HAYMH Ca pPa3xo4m 3a U3rparkaaHe Ha 06ekT ,YyKoBa
Me/IHMLLA U CUNO3HO CTONAHCTBO . ChllaTa CyMa MbpPBO € HaMepuaia OTPaXKeHWe B pa3xoaHaTa
YacT Ha oTYeTa 3a NPMXoAM U Pa3xoau B pasgena pasxoam 3a BbHLIHU YCAYTM U MmaTepuanm u
Cnef, TOBa Tbi KATO TE3WN pPa3xo4Mm Ca 3a Cb3AaBaHETO Ha 0beKTa ca HaMepuau OTpaXKeHWe B
npuxoAHaTa YacT KaTto ,Pasxoam 3a npuaobmeaHe Ha aKTUBM NO CTONAHCKM HAYMH".

CbrnacHo HeoaAUTUpaHMAa GUMHAHCOB OTYET 3a NpPUXoAuTe U pasxoauTe Ha [pyKecTBoTO
Kbm 30.09.2019 r.,,PAP“ ALl e peanmsnpano npuxoam ot obmMyamHa AenHOCT B pa3mep Ha 515
XWA. NB., KOUTO MpeACTaBNsABaT: NPUXOAM OT npoaaxkba Ha CTOKM — NOAUrpagueHTeH
KOHLLEHTPAT (¥KenasHa pyaa) - 86 xun. nB., NpUxoam oT ycayru (Haemu) - 22 Xxun. nB., Npuxoau
oT npoaaxkba Ha IMA — 187 xun. nB. n pasxoam 3a NpuaobMBaHe Ha akKTUBM MO CTOMAHCKK
HauuH — 220 xnn. nB..

Pa3xoauTe 3a onepaTtMBHa 4eMHOCT NOKA3BaT OTHOCUTENNHO NOCTOAHHA CTPYKTYpPa 1 pasmep
33 pasrnexaaHuma nepuog. PasxoaHo nepo, Koeto Henexku CblieCTBEHO M3MEeHeHWe npes
pasrneXxgaHunAa nepmnog, ca PasxoamuTe 3a BbHLWHM ycayrm, Konto Kbm 31.12.2018 r. HapacTeaT
00 1 476 xun. nB. N ca CBbP3aHU C U3rpaKaaHeTo Ha YyKoBa MeJIHULLA U CUA03HO CTOMAHCTBO
B rp. Hosu Masap. Te BKAOYBAT Pa3xoaun BbB BPb3Ka C NONYYEHM YCAYTM OT NOAUINBAHUTENN
Nno M3Nb/IHEHUE Ha MHBECTULLMOHHMA NPOEKT B pa3amep Ha 1 361 xma. nB., pa3xonm BbB Bpb3Ka
C KOHuecus — 31 xun. nB., CbAeOHU M HOTapMaNHU TaKCcK - 22 XUA. NB., CTOKOB KOHTpoA — 12
XWA. NB. U ApPYrn TeKkywM pasxoau. Hanuue e m HapacTBaHe B pa3mepa Ha pasxoauTe 3a
Bb3HarpaxkaeHusa npes 2018 r. cnpamo npeaxoaHUTe nepmoam, nopagm ysesnyaBaHe Ha 6pos
Ha cnyXutennte Ha pyrKecTBOTO.

Hanuue e u TeHAEHLMA B HAMaNABaHE Ha PaBHULLETO Ha pMHaAHCOBUTE pa3xoam npes 2016
n 2017 rogmHa, Ho Kbm 31.12.2018 r. 1 30.09.2019 r. uma yBenmyeHne Ha PUHAHCOBUTE
pa3xoan, KOMTO Bb3/IN3AaT CbOTBETHO Ha 224 xun. ne. u 577 xun. ne. ToBa ce AbAKKU Ha
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yBenYeHUTe NMXBU U HAHKOBM TaKCM U KOMUCMOHHM BbB BPb3Ka C NONY4eHOTO PUHAHCUPaHE
oT MNbpBa MHBeCcTUUMOHHA BaHKa A/l, 3a ocbliecTBABaHe Ha npoeKkTta no ,U3rPAXIOAHE U
NMYCKAHE B EKCMAOATAUMA HA YYKOBA MEJHUUA W CUJIO3HO CKJIALOBO
CTONAHCTBO".

Mpe3 BcAKa eaHa roguHa OT pasraexgaHuna nepuond 2016 r. - 2018 r. [py*KectBOTO
peanunsupa nosoxuteneH ¢uHaHCOB pes3yntaT. 3a AeBeTmecedmeTo Ha 2019 r. obaue
OpyKecTBoTO OoTYMUTa 3aryba B pasmep Ha 1 106 xun. ne. 3arybata ce AbAXKM OCHOBHO HA
npoaarkbarta Ha ydactma Ha ,PAP“ ALl B Apyrv TbProBCKM APYKECTBa, ¢ orneq, ¢$okycmpaHe
Ha Obaewarta cTonaHcKa AerHocT Ha [pyKecTBoTo B npepaboTKaTa Ha 3emenescka
npoaykums.

»PAP” Al HAMA PErncTPUPAHM NATEHTU U AEMAHOCTTA MY HE 3aBUCU OT U3[3LEHM IULLEH3NN.

[py»KecTBoTO He e CTpaHa No NMLLEH3MOHHW AOTOBOPYM 33 MOA3BAHE HA MAaTEHTU, KAKTO M NO
[LOrOBOPM 32 MON3BAHE HA KAaKBATO U A3 € MHAYCTPMaHA COBCTBEHOCT M HAMA HamepeHue 3a
npunaobusaHe Ha TakuMBa.

Kbm patata Ha M3rotBaHe Ha To3M AoKymeHT ,PAP” Al He e wu3BbpLWBANO
Hay4YyHOM3CNen0BaTe/ICKa M Pa3BOMHA LENHOCT, KaKTO M HAMa HaMepeHwe ga M3BbpLiBa
TaKaBa.

7.2. OnepaTuUBHU pe3ynTatu

7.2.1. Ungpopmayua omHOCHO 3HAYUMU (PAKmMopu, 8KALYUMENHO HeobuYaliHu u pedKu
cvbumus, enuaewu Ha pesynmamume om deliHocmma

B ocHOBHaTa CM YacT, NOCOYEHUTE NO-rope NPMUXOLM Ca reHepMpPaHM OT OCHOBHATa AENHOCT
Ha [pyXecTBOTO.

B kpas Ha 2017 r.,,PAP“A[]l cTapT1pa M3MNbJHEHME HA OCHOBHATa CU MHBECTULUS, CBbP3aHa
c 6baeuwata agenMHocT Ha [py*KecTBoTo, B U3Nb/HeHMEe Ha npoeKT ,,U3rPAXAAHE N NMYCKAHE
B EKCNJIOATAUMA HA YYKOBA MENHUUA U CUNO3HO CKAAOOBO CTOMAHCTBO”. Kbm
[aTaTa Ha HacToAWMA OOKYMEHT peanms3aumAata Ha MHBECTULMOHHMA MPOEKT € Ha eTan
CTPOMUTENCTBO, KaTo CbINacHO cKaYeHusa ¢ 1d3 aoroBop, 06eKTbT cneaBa Aa € U3MbJHEH U
BbBeaeH B ekcnioaTauua Ao 10.03.2020 r. OcbliecTtBABaHETO Ha OCHOBHATa MHBECTULMA Ha
,PAP“ ALl e HAMEPUNO OTPArKEHUE BbPXY pasMmepa Ha OTAe/IHM NoKasaTeIn 3a GUHaAHCOBOTO
npeactaBaHe Ha OpyskectBoto 3a 2018 r., KaTo: pasxoan 3a npuaobusaHe Ha aKTUBKM MO
CTOMAHCKM HauMH; pa3xoan 3a BbHLHW YCAYTW; 3a4b/IKEeHNST KbM GUHAHCOBU NPeanpuAaTUS;
AMA B npouec Ha usrpaxgaHe; matepmanHu 3anacu.

OT Havyanoto Ha nognucsaHe Ha [Jorosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a
oTnyckaHe Ha 6e3Bb3me3gHa ¢uHaHcoBa nomouw, no Mogmapka 4.2 ,UHBeCcTMUMM B
npepaboTka/MapKeTUHI Ha CeNCKOCTOMaHCKU npoayktu” oT lporpama 3a pas3BuTME Ha
cenckute pamoHn 2014-2020 r. 3a u3nbAHeHMe Ha npoekTt ,U3FPAXIOAHE N MNMYCKAHE B
EKCMNNOATALNA HA YYKOBA MEJTHUUA N CUNO3HO CKNAAOBO CTOMNAHCTBO” no gatata
Ha HacToAWMA AOKYMEHT Ca OCbLIECTBEHW CNeAHuTe AeWHOCTM Mo peanus3aumata Ha
NHBECTULIMOHHMA NPOEKT:

- [ocTaBeHo e obopyaBaHe Ha cTonMHocT — 3 128 084 nB. U ca U3BbPLUEHU CTPOUTENHO-
MOHTaXKHU AelHocTK Ha cTolHocT 1 539 905,03 ns.;

- 3annaTeHu ca 80 % oT NnpeABUAEHUTE AEMHOCTU NO NPOEKTA.
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Kbm HacToAwma momeHT [py*KecTBOTO BCE OLLE HE e Peanm3mnpasno nNpuxogm OT Tasu Cu
AenHoct. C nyckaHe B eKcnnoatauusa Ha obekTa Ha wmHBecTuuma ,YYKOBA ME/THULA U
CMNO3HO CKNAOOBO CTONAHCTBO" 3HaunTeNHO e ce yBenuyaT npuxogurte oT 4eNHOCTTa
Ha EmwuteHTa npe3 cnepsawmte roamHn. CbrnacHo [orosop Ne 27/04/2/0/00484 ot
10.03.2017 r. 3a oTnyckaHe Ha 6e3Bb3me3gHa d¢uHaHcoBa nomol, no MoamsapKka 4.2
SMHBecTMuMKn B npepaboTka/MapKeTUHT Ha CeNCKOCTOMaHCKM npoayKTu” ot lporpama 3a
pa3BUTME Ha cenckute parioHn 2014-2020 r. 3a n3nbaHeHWe Ha npoeKT ,U3FPAXKOAHE U
MYCKAHE B EKCNOAOATAUMA HA YYKOBA MEJIHUULA W CUJIO3HO CKOAAOBO
CTONAHCTBO", ,®AP“ ALl e npeasuaeHo ga npoussexga 14 000 1. 6pawlHO OT cnagKa
LuapeBuLa rogMwHo, KOeTo Npu TeKyLla LeHa Ha 6pawHoTo ot 450 ns., we popmunpa bpyTHU
npuxoamu ot AeMHOCTTa B pasmep Ha 6 300 000 nB..

7.2.2. CowecmeeHuU usmeHeHuUs 8 HemHume nNpooaxcbu uau npuxoou

OcBeH oTyeTeHUs chnaf B NPUXOAUTE OT NPOAAKOW M CbnbTCTBALLMTE M pasxogu npes
nocnegHuTe ABe roAnHU OT Uctopuyeckata ¢uHaHcoBa MHbopmaunsa, GUHAHCOBUTE OTYETH
Ha EmuTeHTa 32 nepmoga 2016 r. — 30.09.2019 r. He onoBecTABAT 3HAYUTENHU MPOMEHM.
OcbLLecTBABAHETO Ha caenku no BUsHec NnocpeaHMYecTBO Ca 4YacT OT OCHOBHATa AENHOCT Ha
,PAP“ ALl M pe3ynTaTbT OT TAX HE MOXe Aa Ce CYMTa KaTo HeobuYyaHu 1 pegKn cbbutus.

Kbm Hactoawma momeHT [py*KecTBOTO € B npouec Ha peanusauma Ha OCHOBHaTa U
MHBECTULMA, CBbP3aHa ¢ 6baelata geMHocT Ha OpyxectsoTo - ,U3TPAXKAAHE N MYCKAHE B
EKCNNOATALMA HA YYKOBA MEJIHMUA W CUNO3HO CKMIALOBO CTOMAHCTBO”.
OcblLecTBABAHETO HA OCHOBHATa MHBecTMUMA Ha ,PAP“ ALl e HaMepuao OTparKeHUe BbpPXy
pasmepa Ha onpegeneHun nepa OT CTPYKTypaTa Ha npuxoauTte Ha [pyxecrsoTo 3a 2018 r. n
NO-KOHKPETHO B HApaCTBaHE HA Pa3xoAu 3a NPUA06MBaHE Ha aKTMBM MO CTONAHCKU HAUYUH.

[py’KecTBOTO He e pPerncTpuMpano gpyrn HeobuyaliHU U peaKu CbOUTUA MAM NPUXOLM
M3BbH 06MYaHATA AEMHOCT, KaKTO M CbLLECTBEHU CbOUTUA C eAHOKpaTeH edeKT, KoMTo Aa
Pe3yNTUPAT B CbLLLECTBEHN U3MEHEHMA HA NPUXOAUTE OT OCHOBHA AENHOCT.
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8. KAMMUTATOBU PECYPCU
8.1. UHpopmauma 3a KanutanoBute pecypcu Ha EmuteHTa

CbrnacHo AaHHUTE 3a nocnegHutTe Tpu GMHAHCOBU TOAMHW, 338 KOUTO ce npencTaBs
roguiieH oautupaH ¢uHaHco otyeT — 2016 r. v 2017 r. u 2018, r., KakTo U TE3n OT
HEeoOANTUPAHMA MeXAUHEH (GUHAHCOB OT4yeT 3a AeBeTmecednmeTo Ha 2019 r., OCHOBHMAT
Kanutanos pecypc Ha ,PAP“ ALl e OCHOBHMAT KanuTan Ha [py*KecTBoTo U peanv3mpaHaTa
neyanba.

B cnepBawata Tabanua e npeacraBeHa MHGOPMaUMA 32 OCHOBHUTE KanMTanoBu pecypcu
Ha Jpy»KecTBOTO 33 nepuoga 31.12.2016r. - 30.09.2019 .

Tabauya Ne 6
OCHOBHM KanuTanoBm pecypcu Ha ,, AP A[] 3a nepuoaa 31.12.2016 r. - 30.09.2019 r.

Mokasaten (xun. nB.) OTyeTeH nepuop,
31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 30.09.2019 a.
KAMUTAIOBU PECYPCU
CobcTBeH Kanutan
OcHOBEH KanwuTan
PesepBu 1 Apyru KanuTasioBy KOMMOHEHTH
HatpynaHa neyan6a/(3ary6a)
Tekywa neyanba/(3ary6a)
Obujo cobcmeeH kanuman
3apbarkeHus
HeTekyLlum nacvsu
TekyLwwm nacmsu
06w0 3a0vxceHUA

MapuyHu cpedcmea u NApu4HU ekeueaneHMu
KOE®PULIMEHTU HA NNATEXKOCNOCOBHOCT
KoeduumeHnt Ha puHaHcOBa aBTOHOMHOCT

KoeduumeHT Ha puHaHCOBA 33ANBKHANOCT
KoeduumeHT Ha nnatexkocnocobHocT

M3moyHuK: O0umupaHu 200UWHU uHaHcosu omyemu Ha ,PAP“ Al kem 31.12.2016 2., 31.12.2017 2. u
31.12.2018 2. u mexOuHeH HeoduMmupaH ¢puHaHcos omuyem Kvm 30.09.2019 a.

daHHuTe oT TabnmuaTta nokasear, 4Ye 3a nepuoga 2016 r. - 2018 r. ,,PAP“ ALl ocHOBHO ce
duHaHCcMpa nocpeacTBOM COBCTBEHM CpeacTBa. 3a pasrneXgaHua nepuos, AenbT Ha
dMHaHCMpaHeTo cbC COBCTBEH KanuTan ce ABUKK mexay 34 — 77 % OT BCUYKU U3TOYHULM HA
¢unHaHcMpaHe. OCHOBEH M3TOYHUK HA KanuTa/ioBU Pecypcy OCTaBa PermcTpUpPaHuUAT KanuTtan,
3a4eNeHnTe pe3epBu U HAaTPYNAHUAT NooKuTeneH puUHaHcoB pesynTaT. 3a yenta npes 2016
r. € peannsmpaHo ysesiMyeHmne Ha Kanurtana Ha [pyKecTBOoTO U CbLUUAT goctura 2,5 maH. ns.,
KaTo KbMm 15.09.2018 r. TOM € HaNb/JIHO BHECEH.

Kbm 31.12.2017 r. cobcTBEHMAT KanuTan Ha ,PAP“ Al Bb3nun3a Ha 2 843 xuAa. nB., AOKaATO
obwmnte 3agbnkeHmMa Ha EmuteHTa ca 1498 xun. ne. Ha ¢oHa Ha Tasu CTOMHOCTU Ha
COOGCTBEHMA KanuTan M 3aab/KeHuATa, [py*KecTBoTo oTynTa A06p0 HMBO Ha ¢$MHAHCOBA
aBTOHOMHOCT M NAATeXKOCNOCOOHOCT 3a NoCcpeLLaHe Ha CBOUTE HYKAM.

B kpas Ha 2017 r.,,PAP“A[]l cTapTnpa M3NbJHEHME HAa OCHOBHATa CU MHBECTULMS, CBbP3aHa
c 6baelaTa agenMHoCT Ha [py»KecTBoTo, B U3NbAHEHME Ha npoeKT ,,U3TPAXKIAHE N NMYCKAHE
B EKCNNOATAUMA HA YYKOBA MENHUUA U CUNO3HO CKJIAAOBO CTOMAHCTBO”.
OcblLLecTBABAHETO HA OCHOBHATa MHBeCTULUMA Ha ,,PAP“ Al Boam A0 NpOMAHA B CTPYKTypaTa
Ha ¢uHaHcupaHe Ha [pykecTtBoTo npe3 2018 r. Kbm 31.12.2018 r. cob6CTBEHUAT KanuTan Ha
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,PAP“ Al Bb3nM3a Ha 2 897 xun. n.. Mpes3 2018 r. 3a nbpsu NbT oT 2016 r. cTOMHOCTTA Ha
npuBAEYEHNA KanuTaa NpeBuLiaBa cobcTBeHUTe cpeacTBa Ha [JpyrKecTBOTO.

Kbm pgesetmeceumeto Ha 2019 r. ce HabstoaaBa B/OLWIABaHE Ha KanuTaausauusaTa Ha
»PAP“ ALl, KaTo cobcTBEHUAT KanuTan Ha Apyxkectsoto (1 791 xun. ns. kbm 30.09.2019 r.)
naza nog pasmepa Ha OCHOBHWMA My KanuTan oT 2 500 xmn. ne. ToBa ce Ab/KM Ha daKTa, ye
kKbm 30.09.2019 r. lpyKecTBOTO OT4YMTa 3aryba B paamep Ha 1 106 xun. nB. 3arybata ce Ab/KU
OCHOBHO Ha npoaarkbaTta Ha yyactua Ha ,PAP“ ALl B Apyrv TbProBCKWU APYXKECTBaA, C Or/ies
doKycnpaHe Ha Obaewarta cToONaHCKa AerHocT Ha [py)KecTBoTo B npepaboTKaTa Ha
3emenenicKa NpoayKums.

daHHuTe oT TabnuuaTta nokaseaTt, ye 3a nepumoga 2016 r. — 30.09.2019 r. e Hanuue
HapacTBaHe B CTOMHOCTTA Ha HETEKYyLIUTE NacuBMU.

Tabauuya Ne 7

CTpyKTypa Ha 3agb/KeHuaTta Ha ,,®AP“ ALl 3a nepuopga 31.12.2016 r. — 31.08.2019 r.

06w 3agbaxKeHua ( xun. n..) OTyeTeH nepuoa,
31.12.2016 2. 31.12.20172. 31.12.2018e.

31.10.2019 a.
[apaHTMpaHu
Obe3neyeHn

HerapaHTupaHu 1 HeobesneyeHu

KocseHn n YCNOBHU

ObLLO 3AAB/TKEHUA

M3moyHuK: OdumupaHu 200UWHU huHaHcosu omyemu Ha ,,PAP“ AL kom 31.12.2016 2.,31.12.2017 2. u 31.12.2018 2. u
0aHHU Kbm 31.10.2019 e.

Kbm 31.12.2018 r. cymaTa Ha HeTeKywmTe nacueu e 2 414 xun. nB., B KOUTO Ha-ronam gan
MMa AbATOCPOYHUTE 3aeMM KbM PpUHaHCOBM npeanpuatna — 2 199 xun. ne. CbOTBETHO KbM
30.09.2019 r. cymaTta Ha HeTekywmTte nacmsn e 3 780 xun. NB., B KOUTO 3a4bXKEHUATA NO
NoNy4YeHU 3aeMn KbM GUHAHCOBU MHCTUTYLMM Ca OCHOBHOTO CTPYKTYpPHO nepo. MNMpuynHa 3a
TOBA €, Ye 3a OCUTYpsABaHE HA MHBECTULLMOHHO QUHAHCMpPaAHE HA NMPOEKTA CU 3a U3rpaxKaaHe
Ha ,4YYKOBA ME/THULUA N CMNO3HO CKNAOOBO CTOMAHCTBO” ,®AP“ Al e noanucano c
Tb MWUB ALl porosop 3a KpeguTHa NMHKA B pasmep Ha 5 200 000 nB., AnMXBEH NPOLEeHT 5,5 % un
CpOK 3a noracasaHe 0o 01.12.2027 r. KpegutHaTa IMHKA Ce CbCTOM OT ABa TpaHwa — TpaHw 1
B paamep Ha 1 420 000 nB. 3a nnawaHe no 6aHKOBM rapaHuum 1 TpaHw 2 B pasmep Ha 3 780
000 nB. 3a OMHAHCUpPaHE Ha MPOEeKTa 3a W3rPa)KLaHe Ha YyKoBa MENHWULA M CUA03HO
cTonaHcTBo. MeceyHaTa noracuTesiHa BHOCKA Ha FNaBHMUATA MO KpeguTa e B pasmep Ha
30 769,23 nB. 3a obesneyaBaHe Ha B3eMaHWATa Ha BaHKaTa Mo nNpegocTaBeHaTa KpeauTHa
NMHUA [ py)KecTBOTO € npeaocTaBuno Kato obesneyeHue: a) NpuTelaBaHWMA OT Hero
HeAgBMXMM MMOT CbrnacHo HotapuaneH akt Ne 85, tom 6, per. Ne 3582, neno 804 ot
20.04.2015 r. B rp. HoBu nasap, ¢ nsouw, oT 6 677 KB. M., TPalHO NpefiHAa3HaYeHne Ha
TepuTopuATa: ypbaHM3MpaHa, HAYMH Ha TPAMHO NON3BaHe: 3a ApPYr BUA, NPOU3BOACTBEH,
cknapos o6eKt; 6) 3anor Bbpxy B3emaHe no [orosop Ne 27/04/2/0/00484/10.03.2017 r. 3a
OTNyCKaHe Ha 6e3Bb3me3gHa GpUHAHCOBA NOMOLL, CKAOYEH MexXay [pyxecTBoTo 1 bpKaBeH
doHA, ,3emenenne”; B) ocobeH 3an0r BbpXy MalMHU U CbOPBIKEHUA, KOMTO We 6baat
3aKyneHu 3a M3NnbjJHeHWe Ha npoekT no forosop Ne 27/04/2/0/00484/10.03.2017 r. 3a
OTMNYCKaHe Ha 6e3Bb3mesgHa GMHAHCOBA MOMOLY; ) 3a10T BbPXY BCMYKM B3€MaHMA Ha
[py»KecTBOTO MO BCUMYKM CMETKM, OTKPUTU HA Heroso mme npu HaHkata. Kbm pgatata Ha
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npocnekTa JpyKecTBOTO He U3NUTBA 3aTpyAHEHMA NPU NNALWAHUATA HA 3a4bAXKEHUNATA CU NO
npegocraBeHata KpeautHa TMHNUA.

BbB Bpb3Ka Cc npuTtexkasaHata ot ,,PAP“ ALl KoHuUecus 3a 4obuB Ha noa3emMHun boraTcTea —
CTPOUTENHU MaTepuanm — AOJIOMUTK OT Haxoauue ,Kpayona”, pasnonoxeHo B 3eManLLaTa
Ha ¢. boagKuK u c. MAbbUHUM, 06wmMHa TyHAKa, obaacT Amb6on, Jpy*KecTBOTO MMa CKAOYEH
[orosop Ne 100-1871/24.10.2016 r. 3a KpeauT nog, ¢opmata Ha KpeguTeH IMMUT 3a U34aBaHe
Ha 6aHKOBW rapaHuuu u akpeautmseu c ,HOpobaHk bvarapua” A[. Llenta Ha KpeauTta e
npeaocTaBaAHe Ha KpeauTeH IMMUT 3a obe3neyaBaHe M34aBaHETO/OTKPMBAHETO Ha rapaHums
M 33 NJalWaHe B C/ly4al Ha HeobXxoaMMOCT Ha rapaHumsa B Nonsa Ha MWHUCTEPCTBOTO Ha
eHepreTMKaTta Ha Penybnunka bbarapusa, EMK 176789460, BbB Bpb3Ka CbC CKAOYEH MeEXAY
,PAP“ Al 1 MMHUCTEPCTBOTO Ha eHepreTuKaTa [oroBop 3a NpeaocTaBsHe Ha KoHUecus 3a
[06uB Ha noasemHu boratcTea no Y. 2, an. 1, T. 5 ot 3akoHa 3a noazemHuTe boratcTea —
CTPOUTENHM MaTepuanm — [AOJOMUTM OT Haxoauue ,Kpayona”, yyacTbK ,LleHTpanen”,
Pa3no/IoKEHO B 3emauWata Ha c. boagkuk u c. MabbuHum, obwuHa ,TyHaxa”, obnact
Am6on, ot 30.08.2012 r., no peweHne Ha MC 256/30.03.2012 r. MaKcMManHUAT pa3peLleH
pasmep Ha KpeguTtHus naumut e 107 570 nesa. KpallHMAT CpoOK 3a M3AaBaHe Ha HGaHKOBM
rapaHumm e 29.01.2020 r. 1 cnep Tasn gata 3a4b/XKeHUMETO Ha baHKaTa 3a M3gaBaHe Ha
rapaHuum otnaga. KpamHMAT CPOK, B KOMTO MOXKe Aa Bb3HMKHE 3a4b/XKeHWe 3a NnalLaHe oT
CTpaHa Ha 6aHKaTa No KoATo U Aa e u3ganeHa 6aHkoBa rapaHums, e 4o 29.01.2021 r. KpaitHuAat
CPOK Ha u3ab/KaBaHe Ha KpeauTta (magex) e 01.03.2021 r., KaTto Ha Tasu AaTa
Kpegutonony4aTtenar ce 3a4baxaBa 4a NOracu BCUYKM ObIKUMK NO KpeauTa cymu. Jinxearta
No KpeauTa Ce HauyMcnsaBa eXeAHEeBHO Ha roauwHa 6asa 360/360 aHW BbPXy peasiHo
yCBOEHaTa M HenoraceHa 4acT Ha KpeauTa v e naaTuma Ha BCAKA AaTa Ha JIMXBEHO NAalLaHe
00 M3TMYaHe Ha MOCOYEHMs B A0roBOPa KPaeH CPOK Ha M34bAXKaBaHe, KaTo pasmMepbT M
npeacrasnasa cbop oT H6a3a - MPANM BusHec KnMeHTH 3a neBa Ha ,lOpobaHk Bbarapma® A/l
n poroBopHa HagbasKa B paamep Ha 1,5 %. BbB BCeKM eAMH MOMEHT OT AeCTBME Ha AoroBopa
33 KpeauT, pasmepbT Ha peaoBHATa AnxBa (6asa + HagbaBKa) cnegBa Aa € He NO-Manko oT
2,75 % roguwHo. 3a o6e3neyeHune Ha KpeguTHUS TMmnT e o6ocobeH 3an10r B N013a Ha baHKaTa
Ha BCWUYKM HacToAwM W b6baewm napuyHu B3emaHua Ha ,PAP” AL Kbm b6aHKaTa 3a
HANMYHOCTUTE MO pasnawaTesHaTa CMeTKa Ha [pyrKecTBoTo Tam. Kbm HacToAWwMA MOMEHT
,PAP“ ALl He e N13NON3BaA/O CPEACTBA OT NPEAOCTABEHMNA MY KpeaAUTEH NUMMUT.

B cnepBauwarta Tabnmua e npeacraseHa HGopmauma 3a PUHAHCUPAHETO OT BaHKM.
Tabauya Ne 8

XapaKTepucTuka Ha pUHAHCUPAHETO OT GUHAHCOBU MHCTUTYLUU Ha ,PAP Al
Kbm 31.10.2019r.

XAPAKTEPUCTUKA HA 3AAB/TKEHUATA KbM ®UHAHCOBU NPEANPUATUA HA "OAP" AL

Ne no ped Bud eanyma Pasmep Ha 3aema  OcmambvK no Aama Ha Madexc JluxeeH % Bud Ha kpeduma
2nasHuUya CKAoYeaHe

TekywmTe nacuem 3a 2017 r. n 2018 r. ca Ha cToHOCT cboTBeTHO 1 324 xmn. ne. n 1 119
XUn. nB. Hal-ronam gsn B TAX MMaAT APYrN 3a4b/IXKEHUA, B KOUTO B/IN3AT 3a4b/IKEHUA KbM
Apyrm HedmnHaHcoBU NpeanpuaTna — cbotBeTHOo 1 203 xmn. n.. 3a 2017 r. n 1 014 xun. nB.. 3a
2018 r., KOUTO KbM MOMEHTA HA U3rOTBAHE HA HACTOALLUA AOKYMEHT Ca NOraceHu.
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Kbm momeHTa [lpy)XecTBOTO MMa HamepeHue Ja NpoOAb/KM C NpouecutTe Ha
ONTUMM3MpPAHE Ha KanuTanoBaTa CU CTPYKTYpa, 3aMecTBalKM YacTUYHO 3aeMHOTO
¢MHaHCcMpaHe CbC COOGCTBEHO (UHAHCMpPAHE Ype3 OCbLLEeCTBABAHE HA YBE/WYEeHMEe Ha
Kanutana Ha [pyKecTBOTO B CbOTBETCTBME C MPUIONKMMUTE pasnopesbu CbrnacHo
ny6ANYHUA My CTaTyT.

8.2. O6acHeHM1e 3a U3TOYHULMUTE U pa3Mepa Ha NapUYHUTE NoTouM Ha EmuteHTa

B cnepBawata Tabnanua e npeacraseHa MHGopmauma OT OTYETa 33 NMapUYHUTE NOTOLM Ha
»PAP“ Al 3a nepnoga 2016 r. —30.09.2019 r. KaTo M3TOYHMK Ha PUHAHCOBA MHPOPMALMA Ca
M3N0N3BaHU OAUTUPAHUTE TOANLWHN GUHAHCOBM oT4eTH 33 2016 1., 2017 r. 1 2018 r., KakTO U
HEeOANTUPAHMA MeXAMHEH PUHAHCOB OTYET Ha [JpyKecTBoTo Kbm 30.09.2019 r.

Tabauya Ne 9
MapuyHu notoum Ha ,,PAP“ A[] 3a nepmnoga 31.12.2016 r. — 30.09.2019 r.

MapuyHu notoum (xun. nB.) OTuyeTeH nepuogp,
31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 30.09.2019 2.
Mapu1yHM NoTOLM OT OnNepaTuBHa AeiiHOCT
[ocTbnaeHna oT KANEHTH
MnawaHWa Ha JOCTaBUULM U APYTU KpeanuTopu
MAawaHUa KbM NEPCOHAN U OCUTYPUTENHU UHCTUTY LMK
MnaTeHn AaHbBLM, HETHO
[pyrv napuyHM NOToLM OT onepaTUBHA AeMHOCT
HeTeH napuyeH NOTOK OT onepaTuBHA AeWHOCT
MapuyHM NOTOL M OT MHBECTULMOHHA e UHOCT
MapuyHM NOTOLY, CBBP3aHMU C AbArOTPaNHU aKTUBMU
Map1yHM NOTOLM, CBBP3aHM C KPAaTKOTKOCPOUHU GUHAHCOBU
AKTUBU
MapuyHn noTtouu, CBbP3aHW C OBU3HECKOMBUHaLuuK-
npuaobuneaHua
HeTeH napuyeH NOTOK OT MHBECTULLMOHHA AEMHOCT AeAHOCT
MapuyHu noToum oT GUHAHCOBA AEeUHOCT
MocTbnieHns OT emUTUpaHe M O0bpaTHO W3KynyBaHe Ha
LIEHHM KHUXKa
Map1yYHM NOTOLYM OT MOJIYYEHN 3aeMU
Map1yHM NOTOLY OT U3NAATEHU 3aEMU
MonyyeHn nuxem
MnaTeHn IMXBU U GaHKOBM TaKCK

Jpyrv napuyHu notoum ot GMHaAHCOBA AeAHOCT

HeTeH napvyeH NOTOK OT GUHAHCOBA AeMHOCT
N3MmeHeHUsa Ha NapuyHUTe CpeacTBa Npes nepuoga
Mapu4HM CPEACTBA M EKBMBANEHTM B HA4aN0TO Ha Nepuoaa
Mapu4YHM CPEACTBA M EKBMBANEHTHM B Kpas Ha neproaa
MN3meHeHUs Ha NapuyHUTe CPpeAcTBa Npe3 nepuoaa

U3moyHuK: O0umupaHu 200UWHU puHaHcosu omyemu Ha ,,PAP“ ALl kem 31.12.2016 2., 31.12.2017 2. u 31.12.2018 2. u
mMeHOuHeH HeoOuMmupaH ¢puHaHcos omyem Kvm 30.09.2019 .

Mpe3 nepmnoga 2016 r. — 2018 r. lpy»KeCcTBOTO OTYMUTA CaMO OTPMLUATENEH NAPUYEH MOTOK
OT onepaTMBHa AENHOCT, CBbP3aH C NNALAHMA KbM A0CTaBYMLUM M NepcoHan. CoblieBpemMeHHOo
TpAbBa Aa ce oTbenexu, ye OTPULATE/NHUAT MapuyeH MNOTOK OT onepaTuUBHA AerHocT
Hamanaea 3a nepuoga 2016 r. — 2017 r., cnepn OTYETEH PBCT B NOCTLMN/IEHMATA OT KAMEHTH,
CbNpPOBOAEH C HAMaNeHMe U B NAalAHUATA KbM A0CTaBYMLM U NOBULLEHWE B NNaLLAHMATA
KbM MNEPCOHaNa U OCUTYPUTENIHUTE MHCTUTYUMU. OCTbNAEHUATA OT KAUMEHTU CNnen, KaTo
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HapacTBaT ¢ 224 % npe3 2016 r. cnpamo 2015 r., npe3 2017 r. OTHOBO HamanABaT M A4OCTUraAT
47 xun. ne..

B napuyHuAa notok 3a 2018 r. py*KecTBOTO OTYUTA rONAM OTpULLaTeNEeH NapuUyeH NOTOK OT
onepaTuMBHa AEMHOCT, CBbP3aH C NJIALWAHNA KbM AOCTAaBYMLM BbB BPb3KA C peasinsaumara Ha
npoekT — YykoBa menHuua rp. Hosu Masap v yBennveHme Ha NAaWwaHMUATA KbM NepcoHana,
KOETO Ce AbJ/IKM Ha YBe/IMYEeHMe Ha CpeaHO CNUCbYHUA Bpoi nepcoHan.

3a pgesetTmeceumeTo Ha 2019 r. ,,®AP“ Al otbenAsBa OoTpuuUATENEeH NapUYeH NOTOK OT
onepaTUBHA AENHOCT, KaTo NAALaHMATA KbM AO0CTaBYMLUM NMPEBMLIABAT NOCTbMN/IEHUATA OT
KNUEHTU.

Mpe3 2016 ., PAP“ ALl He OTYMTA NAPUYHM MNOTOLM OT MHBECTULMOHHA AENHOCT. TakMBa ca
Hanuue npes3 2017 r., KOrato EMUTEHTHLT peannsmpa 3HauuTe eH oTpuLaTeNeH NapnuyeH NoToK
OT MHBECTULMOHHA AenHocT oT 1 439 xun. nB. B CeACTBME Ha 3aKyMNeHU akuun, AbpKaHu 3a
TbpryBaHe U B pe3ynTaT Ha yBe/nYeHMe Ha KanuTana Ha ApyKectso MHTepKoHcyaTuHr OO0/,
B KOETO KbM TO3M MOMeHT ,DAP“ ALl e nputexkasano 51,22 % oT KanuTasa Ha APY*KECTBOTO.

B napuyHuUTE NOTOLM OT MHBECTULMOHHA AelHocT 3a 2018 1. e oTpa3eHa cyma B pasmep Ha
1413 xun. nB., NONy4eHU No A0roBop 3a be3sbamesagHa ¢pmMHaHcoBa nomouy no Moamsapka 4.2
JMHBecTUUMM B npepaboTka/MapKeTUHT Ha CEe/ICKOCTOMaHCKM npoayKtn” ot Mporpama 3a
pa3BuTME Ha cenckuTe panoHn 2014-2020 r. 3a peanmsaumna Ha npoekTa no ,U3rPAXIAHE U
MYCKAHE B EKCNOAOATAUMA HA YYKOBA MEJIHUULA W  CUJIO3HO CKOAAOBO
CTOMAHCTBO".

3a peseTmeceumneTto Ha 2019 r. ,®AP“ ALl He oTYMTa NAPUYHU NOTOLUMN OT UHBECTULMOHHA
AenHocCT.

3a nepuoga 2016 — 2017 r. napuyHUTe noToun OT PUHAHCOBA AEMHOCT BK/AOYBAT
NoCTbNAEHMATa U NAALWAHUATA NO APYIN 3aeMKU U NONYYEeHU CpencTBa OT aKUMoHepuTe 3a
yBennYeHme Ha KanuTana.

B napuyHute notoum ot pMHaHcoBa gerHocT 3a 2018 r. ca oTpa3eHn cymum nNo 6aHKOBM U
OpYyrv 3aemu 1 NONYYEeHU CPeacTBa OT aKUMOHepuTe 3a yBeanvyeHne Ha Kanurana.

MN3MeHEeHNETO Ha NAapUYHUTE HAZIMYHOCT Npe3 pasrnexgaHusa nepuog (2016 r.- 30.09.2019
r.) € CbLLEeCTBEHO, KATO MU3MEHEHWETO Ha NAPUYHUTE HAaNNYHOCTM 3a 2017 1. e Ha oTpUUATENHA
TepuUTOpMA N HamanAsa NOCTUTHATaTa NONOXKUTENHA NAaPUYHA HAa/IMYHOCT OT KpaA Ha 2016 r.
Mpe3 2018 r. 1 3a aeseTmeceumeTo Ha 2019 r. ,PAP“ A[l OTHOBO perncTpmpa NoJIoKUTeHa
napuyHa HafIM4YHOCT.

8.3. UHPopMaLma 33 HyXKAUTe OT 3aeMU U CTPYKTYypaTa Ha pUHAHCUpaHe Ha EMUTeHTa

OT yupegABaHeTo Ha [py»KecTBOTO A0 MOMEHTA TO ce € GUHAHCMPANo OT NpUBJIeYEHUA
aKLUMOHepeH KanuTan, NoCTbM/IeHMATa OT onepaTuBHa AeMHOCT, HaHKOBM 3aeMU U TbPTrOBCKM
3aemMu. PasBMTMETO M 3aBBbPLLBAHETO HAa HACToAWMTE NPOeKTU Ha ,DAP“ All, peanmsnpaHeTo
Ha HOBM MHBECTULWM, E€EBEHTyaNeH HeOOoCTUI Ha JIMKBUAHW CPeACcTBa, KAKTO M
HeobxogMmocCTTa OT ONTMMM3MPAHE Ha KanuTasoBaTa CTPYKTypa, mMoraTt Aa nopoanat
OOMbAHUTENHA HEOOXOAMMOCT OT YyBe/MYaBaHE Ha KanuTana Ha [pyrKecTBOTO WaAM OT
non3BaHe Ha 3aeMHW cpeacTBa. YCTaBHUAT KanuTtan Ha ,,PAP“ ALl e B pasmep Ha 2 500 000
JleBa U e BHECEH M3UANO.
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B 6baelue [pyecTBOTO Bb3HaMepaABa Aa GMHaAHCMpPa AeMHOCT CU U Ypes:
penHBecTMpaHe Ha nevyanbaTta M cBOBOAHMTE NAPUYHM CPeaCcTBa Ha [JpyrKecTBOTO;
cobcTBeHU cpeacTsa, HabpaHuM Ypes Nyb6AMYHO NpeaniiaraHe Ha akuuu;

n3gasaHe Ha obauraumu;

6aHKOBU KpeauTy;

drHaHcMpaHe no pasanyHm OnepaTnBHM Nporpamu Ha EC;

AN N N N N

BCAKAKBM APYrY U3TOYHMLM Ha PUHAHCMPAHE, NO3BOJIEHM OT 3aKOHa M YcTaBa.

N360pbT Ha dUHAHCUpPaHe We 6bae cbobpaseH C NasapHUTE YCI0BMA U HA/IMYMETO Ha
pecypcu, KaTto ce usbupa dopma, KOATO MUHMMU3MPA LIEHaTa Ha NPUBAEYEHMA pecypc, Npu
OTYMTAHE Ha HEOBXOAMMOCTTa OT MBKABOCT NPU YCBOABAHE HAa CpeACcTBaTa 32 GMHAHCUPAHE C
ornen cneuudukata Ha HYKAUTE OT MaAPUYHU CPEACTBA Ha pPasMYHUTE eTanu oT
peann3nMpaHeTo Ha CTOMAHCKaTa AerHOCT. M3non3BaHeTo Ha BbHWHO ¢UHAHCMpaHe AaBa
Bb3MOMHOCT Ha [lpy)KecTBOTO Aa pasnosnara C MoBeye cpeacTBa, KOETO MO3BOJIABA
CaMOCTOAITE/IHO WMHBECTMPAHe B CE/ICKOCTOMAHCKA MNPOAYKUMA W MaKCMMMU3MpaHe
Bb3BPALLAEMOCTTA Ha aKLMOHEepUTeE.

PbkoBoacTBoTOo Ha ,PAP“AL cumta, 4ye cobcTBeHUTe cpeacTBa Ha [lpy*KecTBOTO He ca
AOCTaTb4YHM 33 pasrpbliaHe B MbJeH pa3mep Ha niaHoBeTe 33 ObAewo pa3BUTME Ha
KOMMNAHMATA W Nopagu ToBa npeanpuMema HacCTOAWETO yBe/MYeHMEe Ha KanuTana udpes
ny6anyHo npepgnaraHe Ha 2 500 000 akuMM C eMUCMOHHA CTOMHOCT 3 (Tpu) neBa BCAKa.
[py»KecTBoTo NnaHWpa Aa M3NoAn3Ba 4YacT OoT HabpaHWUTe cpeacTBa, B C/ly4al Ha ycnewHo
YBE/NIMYEHME HA KanuTana cu, B paswMpABaHe Ha AEMHOCTTa CM 4pes: M3rpaxkaaHe Ha
OOMb/IHUTENHN CKNAAOBM MPOCTPAHCTBA MNOCPEACTBOM 3aKynyBaHe Ha CbCeaeH MMOT M
n3rpaxaaHe Ha CKiag 3a roToBa NPoAyKUMA; MHCTaAMpPaHe Ha ONaKoBbYHA IMHMA 33 bpallHa;
n3rpaxaaHe Ha uex 3a besneHe Ha cAbHYOrNes M NPOM3BOACTBO HA NENIETU OT CNbHYOr/1e40Ba
nocna. BcMyKko ToBa We MMa KaTo pe3yaTtaT nogobpsaBaHe Ha KOHKYPEHTHUTE NO3UUMU Ha
Lpy»XecTBoTO, @ OT TYK M Ha onepatuBHUTE U GUHAHCOBUTE My pe3yaTatu. No-noapobHa
MHPopMaLMA 33 Ha4YMHA HA M3MOA3BaAHE HA NOCTbMIEHUATA OT NYBANYHOTO NpeasaraHe MoXKe
Oa 6bae HamepeHa B [JOKyMeHTa 3a LLEHHUTE KHMXKa OT HacToAwms MpocnekT.

8.4. OrpaHMYeHUA BbpXy M3N0N3BAHETO Ha KanuTaNoBu pecypcm

KbM gaTtaTta Ha HacToALWMA AOKYMEHT HE Ca Ha/IMLLE OrpPaHUYeHUs BbPXy U3MON3BAHETO Ha
KanuTanoBuM pecypcu, KOUTO 3HAYUTENHO Aa Ca 3acerHas v Uan KOMTO e BEPOATHO Aa 3acerHat
NPAKO WM KOCBEHO AerHOCTTa Ha EmuTeHTa. [py»KecTBOTO HAMA OrpaHUMYEHUA BbPXY
M3N0N3BaHETO Ha NOCOYEHUTE B TO3M JLOKYMEHT KanuTanoBu pecypcu, ocBEH obuyaliHuTe no
H6aHKOBUTE KpeauTHu.

8.5. OyaKkBaHU M3TOYHULM Ha CPeacTBa 3a MHBECTULUMU C Len U3Nb/IHEHUE Ha MOoeTu
aHra>KMMeHTU 3a UHBECTULIUMU

Bcuukn 6baem MHBECTULMOHHU NPOEKTH, We 6baaT GUHAHCUMPAHU KAKTO C BbTPELLHU,
Taka M C BbHWHU U3TOYHUUM Ha PUHAHCUpaAHe (BKAOYMTENHO CpeacTBaTa OT HacToslWaTa
eMUCKsA, NpU ycrnex Ha npeasiaraHeTo - No-noApobHa MHPopMaLMA 32 HaUMHA Ha U3MO0JI3BaHE
Ha MOCTbNAEHUATA OT Ny6AMYHOTO NpeasaraHe moxe Aa 6bae HamepeHa B [JoKymeHTa 3a
LEHHMTE KHUXKaA OT HacToAwmA MpocnekT.).
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9. HOPMATUBHA CPEOA

Kbm patata Ha HacToAwMA AOKYMeHT [lpyXecTBOTO e B npouec Ha u3rparkgaHe Ha
OCHOBHMA €M WHBecTUUMOHeH obekt ,4YYKOBA MEJIHUUA U CUMIO3HO CK/JIAAOBO
CTOMAHCTBO".

M3nbaHeHneTo Ha [orosop No 27/04/2/0/00484 ot 10.03.2017 r. 3a oTnyckaHe Ha
6e3sb3mesgHa ¢uHaHCOBa nomol, OT cTpaHa Ha ,PAP“ AL 3a wu3rpaxgaHe Ha
WHBECTULMOHHMA OOEKT e M3UAN0 CbobpaseHo C M3UCKBaHMATa Ha Hapepgba Ne 20 ot
27.10.2015 r. 3a npunaraHe Ha noamspka 4.2. ,MHBecTMUMM B npepaboTKka/MapKETUHT Ha
CENCKOCTOMAaHCKM npoayktn" ot maApKa 4.2 ,UHBecTUUMM B MaTepuanHu aKktueu" oT

MporpamaTta 3a pasBUTUE Ha CeJiCkUTe panoHu 3a nepuoga 2014 - 2020 r.,u3pageHa ot
MMHUCTbPA Ha 3emedeNIMeTo U XpaHuTte, obH., 1B, 6p. 84 o1 30.10.2015 r. C Ta3u Hapeaba ce
ypexaaT ycnoBuaTa W penbT 3a NpuaaraHe Ha noamaApka 4.2. " WHBecTMumu B
npepaboTka/MapKeTMHr Ha Ce/NCKOCTOMaHCKM npoayktn" ot msapka 4. "MHBectMumn B
maTtepuasHu aktueu" ot MporpamaTa 3a pa3BUTUE Ha CEJICKUTE palioHM 3a nepuoga 2014 —
2020 r. (MPCP 2014 — 2020 r.), noakpeneHa oT EBponeickma 3emeaenckn ¢boHa 3a pa3sutue
Ha cenckute panonu ( E3®PCP).

CvrnacHo forosop Ne 27/04/2/0/00484 ot 10.03.2017 r. 3a oTnycKaHe Ha 6e3Bb3me3Ha
¢uHaHcoBa nomow, no Moamsapka 4.2 ,UHBecTUUMM B npepaboTKa/MapKeTUHr Ha
CENCKOCTOMaHCKM npoaykTn” oT Mporpama 3a pa3BuTME Ha cenckuTe parioHmn 2014-2020 r.
WHBECTMLUMOHHUAT 0OEKT cneaBa Aa e U3NbAHEH U BbBeAeH B ekcnsioataums Ao 10.03.2020 .
OT Ta3n rnegHa TOYKA MNPOEKTUPAHETO M M3FPAKOAHETO HA WMHBECTULMOHHWUA OOEKT e
Cbobpa3eHO C M3MCKBAHMATA HA AeWCTBAW,ATa HOPMaTMBHA 6a3a - 3aKOH 3a YCTPOMCTBO Ha
TeputopusaTa u Hapeaba Nel3-1971/2009 r. 3a CTPOUTENHO-TEXHUYECKM NPaBMIa U HOPMM 33
ocurypasaHe Ha 6€30nNacHOCT Npu NoxKap.

Cnepn BbBeEXAAHE Ha MHBECTUUMOHHMA 0OeKT B eKcnnoaTauma, [AeWHOCTTa Ha
[pyKecTBoTO N0 NPOM3BOACTBOTO M TbProBMUATA C XPaHM e 6bae 06eKT Ha perncTpaumoHeH
pexnm. CbriacHoO M3NCKBaHMATA Ha Y. 12, an. 1 ot 3akoHa 3a xpaHuTe (06H. [B. 6p.90 o1 15
OkTtomBpu 1999 r.,n nocnegBawmnTe My U3MEHEHUA) NPOU3BOACTBOTO M TbProBUATA C XPaHU B
CTpaHaTa ce U3BbpLIBa CaMo B 0OEKTU, perncTpmpaHm No pega Ha 3akoHa, KoUTo:

1. OTroBapAT Ha XUTMEHHUTE VI/VII'IM Ha BETEPUHAPHO-CAHUTAPHUTE WU3NCKBAHUA,
onpeaneneHn c HOpmMmaTmUBEH akKT,

2. nmaT pa3paboTeHa TEXHONOTMYHA AOKYMEHTaUMA 3a TpynuTe XpaHu, KOUTO Lie ce
npoussexaaT B 06eKTa UM Npuaarat HauMoHaAHU CTaHAAPTU UK CTaHAAPTH, pa3paboTeHun
OT 6paHLLIOBU OpraHu3aLmm n oao06peHn OT KOMNETEHTEH OpraH;

3. nmat BbBeAeHu:

a) LI,O6pVI NMPAKTUKN 3a Npon3soacTtBO U TbproBmna C XpaHM M CUCTEMA 3a adHA/IN3 Ha
OnacHOCTUTE U KPUTUYHU KOHTPOJNIHMU TOYKU UK npouenypu B CbOTBETCTBUE C HelHuTe
NnpUHLKUNN, KOrato UANOCTHOTO BHEAPABAHE HA CUCTEMATA € HENPUNOKNMO,

6) cuctema 3a ynpasneHue Ha 6e30nNacHOCTTa Ha XpaHUTe.

CbrnacHo M3MCKBaHMATA Ha 3aKOHa 3a XpaHUTe perucTpaumaTa Ha obekTa Ha ,PAP“ A/l 3a
NPOM3BOACTBO WM 3@ TbPrOBUA C XPaHW LLe Ce M3BbpLIBA OT obnacTHaTa AMPEKUMs Mo
6esonacHocT Ha xpaHute (OABEX) MO MecToHaxoXKAEHMETO Ha obeKTa. 3a M3BbPLUBAHE Ha
peructpauusaTta ,PAPY AL we Tpabsa Aa nogage 3asABneHWe no obpaseu. CbraacHo
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M3MCKBaHMATA Ha 4. 12, an. 9 oT 3aKOHa 3a XpaHUTe 06eKTbT ce perncTpupa 3a 3anaBeHuTe
AEWHOCTN 3a NPOU3BOACTBO M/MAWM TbProBMA C XPaHM CamMO aKO NPOU3BOAUTENAT WU
TbProBeubT e A0Ka3a/, Yye 06eKTbT OTroBapsa Ha HOPMATUBHUTE U3MCKBaHUSA. [elcTBUETO Ha
peructpauuaTa e 6e3cpoyHo. PerncrpaumnaTa ce 3anmMyaBa M y40CTOBEPEHNETO ce obe3cnnBa
CbC 3anoBeg Ha gnpekTopa Ha OLBX, cboTBeTHO Ha P3U, npu:

1. npeKpaTsaBaHe Ha AeMHOCTTa NO UCKaHe Ha IMLETO, KOeTOo U3BbpLLIBA NPON3BOACTBO U/N
Tbprosus B 06eKTa;

2. NPOMSAHA Ha NpegHa3Ha4YeHNeTo Ha 0b6eKTa;

3. ycTaHOBfIBAHE Ha HapYLEHWA Ha HOPMATUBHUTE WM3UCKBAHMA 3a NMPOU3BOACTBO WU
TbProBMA C XpaHW, KOUTO Cb3AaBaT HEMocpeaCcTBEHA M ro/iAMa OMacHOCT 3a 34pPaBeTo Ha
notpebutenure;

4. CUCTEMHW HAapYLWeHUA Ha XUTMeHaTa Ha XpaHUTe U Ha Yn. 12, an. 1, T. 3, KOHCTaTUPaHHU
OT KOMNETEHTHUTE OpPraHu;

5. HeM3nNbAHEeHMe Ha NPUHYAUTENHA aMUHNCTPATMBHA MApKa no yn. 30, an. 1, 1.5, 6, 8§,
10 n 11 ot 3aKoHa.

B cnyyauTte, Korato nma 3asmndeHa permcrpauma no ya. 16, an. 2, 1. 3, 4 nam 5 ot 3akoHa,
INLLETO, 332 KOETO Ca YCTAaHOBEHM MOCOYEHUTE HApPyLEeHWA, Ce AuwaBa OT NPaBoOTO Aa
perncTpupa NOBTOPHO CbLUMA 0BEKT.

CbrnacHo M3MckBaHMATA Ha Y. 17 oT 3akoHa 3a xpaHute ,PAP“ ALl we e ASbXKeH Aa
Cna3Ba B CBOA 0OEKT XMIMeHHUTE U3MCKBAHWUA U Aa npuaara 4obpun NpakTUKM Ha BCUYKM eTanu
Ha NpPoM3BOACTBOTO, NpepaboTKaTa U AUCTPUOYLMATA HA XPaHUTE.

XUTMEeHHUTE M3UCKBAHUA, Ha KOWUTO Lie TpsabBa Aa oTroBapA o6eKTbT Ha [py*KecTBOTO,
KaKTO M YCNOBMUATA 33 NPON3BOACTBO M TbProBUA C XPaHWU, ca pernameHTMpanu B Hapeaba Ne
1 oT 26 AHyapwu 2016 r. 3a xMrMeHaTa Ha xpaHuTe. NpousBoauTeNNTE U THPrOBLMUTE HA XPaHMU,
BK/IKOUUTEIHO INLLATa, KOUTO OCBLLECTBABAT MbPBUYHO NPOMU3BOACTBO HA XPaHWU 1 CBBbP3aHU C
TOBa MNPOU3BOACTBO AEMHOCTWU, Ca ANBXKHW A3 CMa3BaT XUTMEHHUTE M3UCKBAHMA KbM
NMbPBUYHOTO MPOM3BOACTBO HA XPaHM, 0BEKTUTEe 3a NPOM3BOACTBO M TbProBMA C XpaHU U
YCNOBMATA 33 NPOU3BOACTBO M TbProBMA C XpPaHW, pernameHTupaHun B PernameHTt (EO) Ne
852/2004 Ha EBponeickus napiameHT n Ha CbBeta oT 29 anpun 2004 r. OTHOCHO XUrneHaTta
Ha xpaHuTe (OB, cneunanHo 6barapcko usganue, 2007 r., rnasa 13, Tom 44).

Nlnyata, KoMTO We HasHaum [py*KecTBOTO C ornes Ha b6baelwata ekcnioataumsa Ha
WHBECTULMOHHMA 0BEKT U KOUTO PaboTAT C XpaHW UK NPU U3MBJAHEHUE Ha CAYXKebHUTe cu
3a4b/KEHUA BAN3AT B KOHTAKT C XpaHM MAM HGOpaBAT ¢ TeXHONOrMYHOTO obopyaBaHe, Lie
TpAbBa Aa cnassaT 34paBHUTE U3UCKBAHUA, periameHTupanm B Hapeaba Ne 15 ot 2006 T. 3a
34 paBHUTE U3UCKBAHWUA KbM NLATA, paboTewwm B AETCKUTE 3aBefeHMA, CneumannsnpaHuTe
MHCTUTYLUMM 33 Aela U Bb3PacTHW, BOAOCHAbAUTENHUTE 06EKTM, NMpeanpusatuAaTa, KOWUTO
npousBeXaaT AN TbPryBaT C XpaHW, BpbCHAPCKNTE, GPU3bOPCKUTE U KOSMETUYHUTE CaNOHU
(OB, 6p. 57 o1 2006 T.).

KbM gaTtata Ha HacToAWMA LOKYMEHT, AeleOCTTa Ha [py*KecTBOTO He e U3/I0XKeHa NPAKO
Ha ILl,el‘/‘ICTBMeTO Ha npasunTenctBeHn, MKOHOMUYECKN, AaHBYHN, MOHETAPHUN NN NOTUTUYHECKU
d)aKTOpVI, KOUTO Oa MMAT CblleCTBEHO BNAHUE BDBPXY I,El,el\;lHOC'I'I'a Ha EmuteHTa N umart
HeobuyaeH XapakKTtep. YneHCTBOTO Ha bvarapua s EBpOI’IGVICKMH CbH03, MaKPONKOHOMUYECKATA
M noauTUYecka CcTabuaHoCcT Ha CTpaHaTa HW OaBaT OCHOBaHME Oda CMATaME, 4e
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MaKpPOMKOHOMMYECKUTE (GAKTOPU HAMA A3 NPeamM3BMKAT 3HAYMTESIHW OTK/IOHEHWA B
[leMHOCTTa M pe3ynTtaTuTe Ha [py:kectBoTo. MoapobHa MHPOPMALMA 33 NPABUTE/NCTBEHM,
MKOHOMMWYECKM, AaHbYHM, MOHETAPHM UAN MOAUTUYECKU GAKTOPU, KOUTO NPSKO UN HEMPAKO
MOraT [la OKa¥KaT CblLLEeCTBEHO BAUAHUE BbPXY AEMHOCTTa Ha [lpy»KecTBOTO ca pa3rniesaHu B
Pasgen Il Puckosu daktopu (O6wWmM puckose).
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10. "(HPOPMALUMA 3A TEHAEHUUUTE

10.1. AKTyal'IHVI TeHaeHuun B Nnpon3soAaCcreoTo, npop,a)KGMTe n matTepuaaiHuTe 3anacm n
pa3xoan U NpogaxHU UeHU OT KpaAa Ha nocnegHarta dlechoea rogoMHa A0 AaTdTa Ha
PerVICTpaLI,VIOHHVIﬂ AOKYMEHT

Mpe3 2017 r. ,,®AP“A/Ll cTapTUpa M3NbAHEHME HAa OCHOBHATA CU MHBECTUUMA, CBbP3aHa C
6baewarta AgeMHOCT Ha [py*KecTBOTO - n3nb/iHeHUe Ha npoekT ,,U3rPAXOAHE N NYCKAHE B
EKCNIOATAUMA HA YYKOBA MEJHMUA U CUNO3HO CKNALOBO CTOMAHCTBO“ Ha
CTOMHOCT Ha 5 858 564,62 nB., duHaHcMpaH cbrnacHo [orosop Ne 27/04/2/0/00484 ot
10.03.2017 r. 3a oTnyckaHe Ha 6e3Bb3me3gHa ¢uHaHcoBa nomow, no [Moamapka 4.2
SNHBeCcTMUMKN B NpepaboTKa/MapKeTUHN HA CENCKOCTOMAHCKM npogyKTu” oT lporpama 3a
pa3BUTME Ha cenckute panoHu 2014-2020 r. CornacHo [oroBopa 3a 6e38b3mesgHa NOMOLL,
LpyKecTBoTO e 3a4b/XKeHO A3 U3BBLPLUN UHBECTULMATA B CPOK A0 36 meceua OT HEroBoTo
nognuceaHe uan go 10.03.2020 r. lNpeasuaeHuTe 3a wu3rpaxkgaHe ot [pyrKecTBoTo
CbOPDBKEHUA LLE Ce M3MON3BAT 33 CKAAAMPaHE HA MWeHWUA, 3aXapHa (cnagKka) uapesuua,
KaKTO M 3a NPOM3BOACTBOTO Ha €4p0-CMASAHO BpalHo oT HeA. C U3NBAHEHWETO HA NPOEKTA
JN3FPAXKOAHE W MYCKAHE B EKCMJIOATAUMA HA YYKOBA MEJIHUUA WU CUJTIO3HO
CK/ZTAJOBO CTOMAHCTBO", ApyKecTBOTO LWe pa3no/sara c Bb3MOXKHOCTU 33 CbXpaHeHME Ha
00 25 000 ToHa 3bpHEHU KYATYpPU U LLEe CbCPeaoTo4YM CBOATA AENHOCT B CbXPAHEHMETO U
npepaboTtkata MM c npeobnagasalia pona Ha uapesuuata. C ornes NpeopueHTMpaHe Ha
6baelLaTa CTONAHCKa AeMHOCT Ha [pyKecTBOTO B NpepaboTKkaTa Ha 3emefeNiCKa NPOoAYKLMA,
C peweHune Ha O6woTo cbbpaHmMe Ha akunoHepuTe oT 30.11.2018 1., e NPOMEHEH M NpeaAMEeTbT
Ha AerHocT Ha [pyXKecTBOTO, KakBO cneaga: [pouM3BOACTBO, TbproBuA, CbXpaHEHWe u
npepaboTKka Ha 3emenesiCka NPOAYKLMA, KaKTO U BCAKA Apyra AeMHOCT, YNeTO M3BbpLUBAHE
He e 3abpaHeHO OT 3aKoHa.

Mpe3 2018 r. c ornen oKycnpaHe Ha CTOMAHCKa AeMHOCT Ha [py*KecTBOTO OCHOBHO B
npepaboTkata Ha 3emegencka npoaykuusa, ,PAP“ A/l B3ema pelleHMe 3a oTAe/siHE Ha
AerHocTTa no Aobue Ha noasemHu 6oratcTBa — CTPOUTE/NIHM MaTepuann — A0N0OMUTU OT
Haxoaule ,Kpayona”, pa3anonoxeHo B 3em/milaTa Ha c. boaaxuk u c. MabbuHum, obuimMHa
TyHaxka, obnact Am60/, 32 KOUTO NMPUTEXKABa KOHLIECUSA, KaTo npeanpuema AencTsma no
OTAeNAHEe Ha JAeMHOCTTa B camocTosATenHo apyxectso , AP UM” EAM, BnucaHo Ha
29.05.2018 r. B TbproBCcKMA perncrbp Kbm AreHumaATa no snmuceaHuata ¢ EMK 205144056.

B nocneactsmne Ha OCHOBaHWeE AOroBOp 3a Npodaxkba Ha akummn ot 06.02.2019 r. 1 BNUcaHoO
B TbProBCKMsA PETMCTbP KbM AreHumaTa no BnmucBaHmaTa Ha 18.04.2019 r., ,®AP“ Al npoaasa
nputexxasaHuTe oT Hero 100 % oT KanuTtana Ha apyxkectso ,PAP UM“ EALl. C npoaaxkbaTa
,PAP“ Al Beye He e egHONNYEH COBCTBEHMK Ha KanuTana Ha ,,PAP UM“ EALl n CbOTBETHO He
OCbLUECTBABA M KOHTPO/1 BbPXY TOBA APYMKECTBO.

Kbm patata Ha Hactoawma gokymeHT ,PAP” Al Bce olule He € OCbLECTBABaNO
NPOU3BOACTBEHA WM TbProBCKa AeWHOCT B obnactta Ha npepaboTkaTa Ha 3emepescka
NPOAYKLUMA, CbOTBETHO He e peann3npano Npoaaxom n He e Gopmmpano pasxoam BbB Bpb3Ka
C OCHOBHATA CU AENHOCT C U3KIOYEHME HA: HApPAaCTBAHE B CTOMHOCTTA HA TEKYLWMTE aKTUBM [0
5 112 xun. ne. Kbm 30.09.2019 r., KoeTo ce AbMKWM Ha yBenn4yaBaHe Ha npenoCTaBeHUTe
ABaHCU BbB Bpb3Ka C peannsaumata Ha MHBECTULMOHHUA NPOEKT B pa3mep Ha 3 795 xun. ne..

OT Havyanoto Ha nognuceaHe Ha [forosop No 27/04/2/0/00484 ot 10.03.2017 r. 3a
OTnyckaHe Ha 6e3Bb3me3gHa ¢uHaHcoBa nomolw, no [lMogmapka 4.2 ,UHBecTUUMK B
npepaboTka/MapKeTUHI Ha CeNCKOCTONAHCKM npoAyktu” oT [porpama 3a pas3BuTUE Ha
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cenckute panmoHm 2014-2020 r. 3a u3nbaHeHMe Ha npoekT ,U3FPAXKAAHE N MYCKAHE B
EKCMNIOATAUMA HA YYKOBA ME/THULA U CMNO3HO CKNALOBO CTONAHCTBO” oo patata
Ha HacToAwMmA [IpoCneKT ca OCbWECTBEHU CnegHUTE AEWHOCTM NO peanunsaumsaTa Ha
WHBECTULUMOHHUA NPOEKT:

- pocTaBeHo e obopyaBaHe Ha cToMHOCT 3 128 084 nB. 1 ca M3BbLPLUEHUN CTPOUTESTHO-
MOHTAa*KHU AelHocTK Ha cTolHocT 1 539 905,03 ns.;

- 3annaTeHu ca 80 % oT NnpeaABUAEHUTE AEMHOCTU NO NPOEKTa.

Mopaan ropeonucaHuTe obcrtoaTenctsa 3a ,PAP” A He moraT ga 6baaT nocoyeHwu
TEHAEHUMU OTHOCHO MNPOM3BOACTBO, NPOAAXKbM U MaTepuanHuMTe 3amacu U pasxoam u
NPOAAKHU LEHU Mo OTHOWEHWEe Ha npepaboTKkaTa Ha 3emendesicka NPOAYKUMA OT Kpas Ha
nocnepHata GUHAHCOBA roAnHa 4O AATaTa Ha TO3U AOKYMEHT.

Kbm pgesetmeceumeto Ha 2019 r. ce HabnoaaBa B/OLWIABaHE Ha KanuTaausauusaTa Ha
,PAP“ ALl, Kato cobcTBeHUAT KanuTan Ha Opyskectsoto (1 791 xun. ns. kbm 30.09.2019 r.)
naga nopg pasmepa Ha OCHOBHMA My Kanutan ot 2 500 xun. ne. ToBa ce Ab/XKM Ha daKTa, ye
kbm 30.09.2019 r. lpyKecTBOTO OT4YMTa 3aryba B pasamep Ha 1 106 xun. nB. 3arybata ce Ab/KU
OCHOBHO Ha npoaarkbaTta Ha yyactua Ha ,DAP“ ALl B ApyrvM TbProBCKU APYXKECTBA, C Or/ies
¢doKycupaHe Ha ObaellaTa CTOMAHCKA AeWHOCT Ha [pykectBoTo B npepaboTkata Ha
3emenesicka NpoayKuma.

M3BbH NOCOYEHUTE, HAMA APYIU CbLLECTBEHM TEHAEHLUNU, KOUTO EMUTEHTBLT Aa BAPBA, Ye
6uxa UManu BAUAHWE BbPXY HEroBaTa AeMHOCT c/ied, Kpaa Ha nocnegHma GUHaAHCOB OTYET A0
AaTaTa Ha HacToAWwmA [JOKYMEHT.

10.2. VIchopmau,ml 3a BCAKaKBU U3BECTHU TeHAEHUUU, HECUTYPHOCTU, U3UCKBAHUA,
dHFaAXMMeHTUn Nan C'b6MTMﬂ, KOUTO € Pa3yMHO BEPOATHO Aa UMAT 3HaYUTENIEH ed)eKT BbpPXY
nepcneKTnBuTe Ha EmuteHTa, NnoHe 3a TeKyuwiaTta d)MHaHCOBa rogumHa

OcHoBHaTa TeHAEHUMA, KOATO pa3no3HaBa [py)KecTBOTO M Mmawa edpeKkT BbpXy
nepcnekTUBUTE My 3a PasBUTUE, € CBbP3aHa C HACTOALLOTO yBeAMYeHUe Ha Kanurtana u
M3NbIHEHMETO Ha 3a710}KeHaTa 6bu3Hec cTpaTterma. B cayyald, ye yBeniM4eHMETO Ha KanuTana e
HeyCnewHo UK ce 3anuLle KanuTaa B NO-MasibK pasmep oT MMHUMAHWA, 33 PUHAHCUPAHETO
Ha NpeABMAEHUTE MHBECTMLMK (BMK [JOKYMEHT 3a LLeHHUTe KHMKA) Wwe TpsabBa aa ce TbpcaT
ANTEPHATUBHU M3TOYHULM, @ HAKOW OT MHBECTULMUTE MOKE O3 He Ce OCbLLEeCTBAT UAu
peanun3vMpaHeTo Ha 6baewmnTe UHBECTULMM MOXKE O3 Ce OCbLLECTBM B NO-AbAblI BPpEeMeEBU
nepuog,. [pu 3anMcBaHe Ha eMUCUATA A0 MUHMMANHUA pa3mep, NPU KOUTO npegnaraHeTo
e ce cmATa 3a ycnewHo, Jpy»KecTBoTO LWe pa3ynTa Ha MHBECTUMPaHe B paslmMpABaHe Ha
NPOM3BOACTBEHUTE MOLLHOCTM W Npuaexawarta MHPPacTpyKTypa, KoeTo Aa noaobpu
¢rHaHcoBaTa ePpeKTUBHOCT HA KOMMAHUATA M A3 rapaHTUPa yCNeLwHo n3naaliaHe Ha HeMHUTe
3ab/IKeHUA. B cnyyait ye 6bae 3anmcaH LenmAaT pasmep Ha npeasaraHaTa eMUCKMA akLum 1
6bae HabpaHa uanata cyma, cnep nNpucnagaHe Ha pasxoguTe No emucuATta, HabpaHwuTte
cpeacTea we 6baaT M3N03BaHM OCBEH 3a paswWwMpABaHE Ha NPOM3BOACTBEHUTE MOLLHOCTU U
npunexawata MHPPACTPYKTypa M 3a noracABaHe HAa UANATA YacT OT 3a4b/IKEHWMETO Mo
WHBECTUUMOHHMNA KpeaguT 3a peanns3aumAaTa Ha NpoOeKTa no usrpaxkgaHe Ha ,4YYKOBA
MENHUUA N CUNO3HO CKNAOOBO CTOMAHCTBO.

EdekTnTe OT NycKaHe B eKcnoaTauuva Ha MHBECTULMOHHKUA 06eKT ,,4YKOBA MEJTHULIA U
CUNTIO3HO CKNAAOBO CTOMAHCTBO” ce oyakBa Aa OKa)KaT MOJIOXKMTENIHO Bb3AencTsme
BbPXY pe3yaTaTuTe oT AeilHoCTTa Ha [pyrKecTBOTO, Hal-paHo npe3 2020 r., cnen BAU3aHe Ha
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obeKTa B eKcnnoata umnAa.

Ha meHunpgxmbHTa Ha ,,PAP” Al He ca WM3BECTHW APYrN TEHAEHLUMWU, HEeCUTYPHOCTW,
N3MUCKBAHMUSA, aHTaXXMMEHTU AN CbOUTUSA, KOUTO € BEPOATHO Aa MMaT 3HauuTeieH epeKT BbpXy
nepcnektTusuTe Ha ApyxectsoTo 3a 2019 r. 3HayeHMe 6Mxa MManM ONMCAHUTE ONACHOCTU B
pasgen PuckoBu daktopun. PnHaHCOBUTE pe3ynTaTy Ha [py*KeCcTBOTO 3aBMCAT OCHOBHO OT
KauyecTBOTO Ha ynpas/eHue Ha [pyKeCcTBOTO M Pa3BUTMETO U CbCTOAHWETO Ha NasapuTe, Ha
KOWUTO onepwupa To.
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11. NPOrHO3A U/ OLEHKA HA NMEYANBATA

EMUTEHTBT He npaBM AOMYCKAHWA 3@ MNPOrHO3HW UAM NPUBAUIUTENHU CTOMHOCTM Ha
nevyanbure.
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12. ADOMUHUCTPATUBHU, YNIPABUTENHU U HAA3OPHU OPTAHU U BUCLU PbKOBO/EH
CbCTAB

12.1. UHpopmauua 3a CbBeTa Ha gupekTopute Ha ,,PAP” ALl

CovrnacHo pasnopeabute Ha TbproBcKMA 3aKOH M YcTasa Ha ApyxectsoTo, ,OAP” ALl nma
eflHOCTeneHHa cucTema Ha ynpasneHune. OpraHuTe Ha [pyxectBoTo ca O6Wo cbbpaHue Ha
aKumoHepute 1 CbBeT Ha aupekTopute. CbBeTLT Ha AupeKkTopute Ha ,PAP” ALl ce cbecTom
OT TpY PpU3MyecKn nmua.

Kbm pgartata Ha m3roTeAHe Ha To3u MpocnekT CbBeTbT Ha aupekTopute Ha ,OAP” AL ce
CbCTOM OT NOCOYeHMUTe B TabanuaTa No-40Ny Mua, @ UMEHHO:

Ume

Teopopa Aumutposa lNorosa - EBcTatnesa

OnbXHoCT

Mpepcepaten Ha CbBeTa Ha AnpekTopuTe Ha ,PAP“ ALl

Cny»ebeH agpec

I'p. Codus, yn. , byHas” Ne 16, eT. 2

O6pasoBaHue YHuBEpPCUTET 3@ HAUMOHA/JIHO W CBETOBHO CTOMAHCTBO,
CneuuanHoct ,,MeXayHapoaAHN UKOHOMWYECKU OTHOLLEHMA U
6usHec”

KBanndukaums LokTop no CeBetoBHO ctonaHcTeo 1 MNO

MpodecrmoHaneH onut

Teopmopa EBctatveBa Mma Hag 14-roguweH npodecnoHaneH

OMUT B UHBECTULLMOHHOTO KOHCYNTMpPaHe 1 nocpeaHmyectso. OT
tonn 2004 r. oo ¢pespyapn 2018 r. TA e 3aemana PasANYHU
nosMuuMmM B  MHBECTULUMOHEH nNocpeaHuK ,bankaHcKa
WHBECTUUMOHHA KomnaHua“ A[l (cerawHo HauMmeHoBaHMe
,J1eHHo rnobbn aasaisbpu” Al — EVK 103277217) — Cayxkuten
BbTpelweH KoOHTpon, bpoKep Ha LEeHHN KHUXKa, MHBECTULMOHEH
KOHCYANTaHT.

Kbm  HactoAwma momeHT Teopgopa EscrtatMeBa 3aema

nosnumaTa MeHuaKbp npoekTn kbm ,, PAP“ ALl

YneH Ha CbBeTa Ha gupekTopute Ha ,®AP UM” EAL, EVK
205144056

OCHOBHW AelHOCTU

n3BbH EMuTEHTA

Apyrn yyacTtua B
Opy*KecTBa M npekpaTeHn
npes nocnegHuTe 5 roanHu

YneH Ha CbBeTa Ha aupekTopuTe Ha ,,PAP UM” EALL, EMK
205144056 — o1 18.05.2018 r. A0 HaCTOALWMNA MOMEHT

y4yacTtuma
Ume Kpacumup Hukonaes [loues
OnbXKHOCT N3nbnHuTeNneH gmpekTop Ha ,PAP” ALl;

CnyxebeH agpec lp. Codusn, yn. ,byHas” Ne 16, eT. 2
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3aBbpwna e Bucw UkoHommueckn NMHcTuTyT, rp. Mpara, Yewka
Penybnuka, cneumanHoct “MexayHapoaHN WMKOHOMMUYECKU
OTHOwWeHunA"

ObpasoBaHue

KBannoukaums Maructbp

MpodecnoHaneH onut OT AaHyapm 2013 r. 40 HacToAWMA MOMEHT e M3nbaHuTeneH
anpektop Ha GAP AL

Oktomspwu 2003 r. — AHyapwu 2007 r. - U3MbAHUTENEH ANPEKTOP
Ha WNHBecTMUMOHEH nocpegHuK ,bankaHcka WMHBeCTMUMOHHA
Komnanua“ AJ[l (cerawsHo HaumeHoBaHue ,JIeHHO r106bN
apBaisbpu” A — EVK 103277217).

®espyapu 2007 r. — despyapu 2018 r. - PbKoBOagMTEN OTAEN
,BbTpeweH KoHTpon“ Ha WHBECTMUMOHEH nOCpPeaHUK
,bankaHcka MHBecTMumoHHa KomnaHua Afl.

OcHoBHM AeitHOCTH Ot 27.11.2008 r. Ynpasuten Ha ,MHTEPHET“ OOZ, EWK
“3BbH EMUTEHTa 831515376;
07127.03.2014 r. Ynpasuten Ha , AP UT“ 004, ENK 202997017;

Ot 14.05.2015 r. Ynpasuten Ha ,APUDAPY 004, EUK
203538593;

Ot 27.07.2015 r. Ynpasuten Ha ,EKO ArPO oyaC” 004, EUK
128621028;

OT1 29.05.2018 r. 3nbnHUTENEH AUPEKTOP M YaeH Ha CbBeTa Ha
avpektopute Ha ,, AP UM“ EALL, EMK 205144056.

Apyrv y4actva B APYxecTBal Or 28.03.2013 r. YneH Ha CI Ha ,MHKOTEKC“ AL, EMK
M npeKpaTeHM  npe3 829054324;

nocneasuTe 5 TOAMHUI 50 10,2005 r. Ynen Ha C/ Ha ,MELLEPA TPAHCMIOPT® ALL EMK
yHaciA 112004993;

0110.02.2015r. YneH Ha C Ha ,,EKOPECYPC UHKEHEPUHI AL,
EVK 203404726,

07129.05.2018 r. YneH Ha CA Ha , AP UM“ EAL, EMK 205144056;
Ot 27.11.2008 r. cbgpyxHuk B ,MHTEPHET” 004, EWK

831515376;
Ot 26.08.2014 r. cbgpyxHuk B ,BI KONOPC” 004, EUK
203192344;
Ot 21.07.2017 r. cbapyxHuK B ,,KAM BBATAPUA“ 004, EUK
204687711;
Ot 22.03.2019 r. cbapy*HUK B EKO ArPO oyac“ 004, EVK
128621028;
Ot 03.04.2019 r. cbgpyxHuUK B ,ATPUDAPY 004, EUK
203538593;
07102.04.2019 . cbapy*KHUK B ,,MHTEPKOHCY/NTTUHI 004, EUK
121541070.
Ot 05.04.2019 r. cbapyxHuk BbB ,PAP UT“ 004, EUK
202997017.

67| CTpaHuua



:h = I PETMCTPALLUOHEH AOKYMEHT

Ot 24.07.2019 r. cvapyHuK B ,,BAJIKAHCKA MHBECTULIMOHHA
KOMMNAHMA“ 004, ENK 205758225

Ume EneHa PymeHoBa CnacoBa

AnbXHOCT YneH Ba CbBeTa Ha AgupeKTopuTte Ha ,, PAP” ALl

CnykebeH agpec lp. Codwua, yn. ,byHaa” Ne 16, eT. 2

Ob6pa3oBaHue 3aBbpwmaa e 6GakanaBbpcka nporpama MexayHapoaHu

MKOHOMMYECKM OTHOLLEHUA KbM YHUBEPCUTET 338 HaLMOHA/IHO U
CBETOBHO CTOMAHCTBO, rp. Copus.

KBanndukaums BakanaBbp

MpodecnoHaneH onut O1 05.2018 r. 4O HacCTOALWMA MOMEHT € CAYKUTEN KbM oTaen
Puck B NN ,Codus MHTepHewbHBbA CeklopuTtns” AL,

Ot 01.2018-04.2018 r. e 6pokep Ha PUHAHCOBU MHCTPYMEHTH,
Bek 1 ¢ppoHT oduc B UM ,JIEHHO INOEB/1 AABAN3BPU“ AL;

Ot 07.2015-01.2018 r. e 6pokep Ha PUHAHCOBU MHCTPYMEHTH,
bek u ¢poHT opmc B MM ,BAJIKAHCKA WMHBECTULIMOHHA
KOMMNAHUA“ AL;

Ot 08.2006 — 07.2015 r. e cnyxuten Kbm otgen BuTpeweH
KoHTpon B UM ,EAIKAHCKA MHBECTULUMOHHA KOMMNAHMA“
AL,

Ot 06.2006 — 08.2006 r. e 6ek oopuc B WM ,BANKAHCKA
NHBECTUMLUMOHHA KOMNAHUA® AL;

Ot 07.2004 — 05.2006 r. € MIKOHOMUCT BbHLUHA Tbprosua B “EKo-
Conap” 00/, rp. Codus.

OcHOBHM AeitHOCTH Enena CnacoBa e cayxuten Kbm otaen PUCK B MHBECTULLMOHEH

"
N3BbH EMUTEHTa nocpeaHuk UM ,Copuna UHTepHewbHbA CektopuTns“ ALl .

YneH Ha CbBeTa Ha aupeKktopute Ha ,PAP UM” EAL, EUK
205144056.

Apyrv y4actua B ApYXecTBal Ynen Ha CbBeTa Ha AupekTopute Ha ,®AP UM” EAL, EUK

" NpeKpaTeHn npes| 205144056 — ot 18.05.2018 r. 40 HAaCTOALIMA MOMEHT.
nocnegHute 5 roAvHn

y4yactua

12.2. Bucwu pbKosoauTtenu Ha ,, ®AP” AL,

Kbm gataTa Ha M3roTBsiHe Ha HACTOALWMA OOKYMEHT B [lpy)KeCcTBOTO HAMA Ha3HA4YeHMU
CAYKUTENIN UIN BUCLLIM  PbKOBOAUTENU, WHPOPMALMATA 3@ KOUTO Aa MOANEXM Ha
ornoBecTABaHe, U3BbH NocoyeHnTe B T. 12.1.

B nsnbnHeHune Ha pasnopenbute Ha ya. 116r ot 3MMNLUK CbBeTbT Ha AnpeKTopute Ha , PAP”
A/l, B TpUMeceyeH CpoK oT NpmuaobmnsaHe Ha Nyb6anYeH cTaTyT Ha py*KecTBOTO, € Ha3HauYnI0 Ha
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TPyAOB A0roBop [MpeKTop 3a BPb3KM C MHBECTUTOPUTE, KOWTO WMMa NoAXO0A4ALA
KBann®OMKaLMA M ONUT 33 OCHLLECTBABAHE HA CBOUTE 3a4b/IXKEHWNA U OTTOBAPA HA CbOTBETHUTE
nanckBaHma Ha 3MMUK Kbm agupekTopute 33 BPbB3KM C MHBECTUTOPUTE Ha nNybanyHuU
Apyxectsa. MHPopmauma 3a nMueTo e nogaseHa KbM KomucusaTa 3a GMHaHCOB HaA30p.

12.3. damuaHu Bpb3KKU MeXKay NocoYeHUTe B T. 12 OT TO3U AOKYMEHT InLa

C ornep cnegBaHe Ha npaBu/iaTa 3a A40OPO KOPNopaTUBHO yrpaBAeHUEe U MPU cnasBaHe
M3MCKBaAHMATA 3a /IMNCa Ha KOHO/IMKT Ha MHTEpPecU He ca ycTaHOBeHU GaMUIHM BPbH3KM OT
KaKBaTO M [1a € CTEMEH Ha poACTBO MeXay YieHoBeTe Ha CbBeTa Ha AnpeKkTtopuTe Ha ,,PAP” A/L.

12.4. fleknapauum Ha uneHoBeTe Ha CbBeTa Ha gupeKTopuTe Ha ,,®AP” ALl

C nognuceaHeTo Ha TO3Mn AOKYMEHT 4Y/1EHOBETE Ha CobBeTa Ha ANPEKTOPUTE AeKnapunpart,
ye:

v He ca OCbXAaHW 3a U3mMmama npe3 nocnhegHUTe netT rognHum, BKAKYNUTENIHO U HE Ca
OCbXKOaHWN 3a KaKBOTO 1 Aa 6uno npecronaeHne ot O6|J.I| XapaKTep.

v' He ca 61N, BKNKOUUTENHO M Npe3 NocaeaHuTe neT roguHn, Y1eHoBe Ha ynpaBuTeneH
WNWU KOHTPOJIEH OpraH, YJ1eHOBe Ha aAMMUHUCTPATUBEH OPraH WAWU CAYKWUTENM, 3aemalum
PBKOBOAEH NOCT B APYYKECTBO, 38 KOETO € OTKPUTO NPOU3BOACTBO MO HECHCTOATENHOCT UK €
065BEHO B HECHCTOATENHOCT MW NINKBUAAUMS;

v' He ca 6uan opuLManHo NyBANYHO MHKPUMUHUPAHU M HE Ca UM HanaraHu CaHKLUMM OT
AAMUHUCTPATUBHN WU CbAEOHM oOpraHu (BKAKOYUTENIHO OnNpeaeneHn npodecuoHasHu
OpraHu), KaKTo M HE ca UM HanaraHu NPUHYAUTENHN aAMUHUCTPATUBHU MEPKMU;

v/ He ca /MWaBaHM OT CbAa OT NPaBoOTO cu Aa 6bAaT YNEeHOBE Ha YNPaBUTENHU UK
KOHTPO/IHM OpraHu, YJeHOBE Ha aAMUHUCTPATUBHIN OPTraHU UM PHKOBOAEH CAYKUTEN UIN OT
M3NbJIHABAHETO Ha GYHKLUU MU AeMHOCTU B APYKECTBO-EMUTEHT.

12.5. KOHPAUKTU HA MHTEpecUn HAa aJMUHUCTPATUBHUTE, YNPABUTESITHUTE U HAA3O0PHMU
OpraHu 1 BUCLLETO PbKOBOACTBO HAa EMUTeHTa

He ca Hanuue KOHOAMKTM HA MHTEpPeCUM M He Ca U3BECTHU NOTEHUMANHU KOHPAMKTU Ha
MHTEPECU MeXAay 3af4b/IKEHMATA Ha YneHoBeTe Ha CbBeTa Ha guMpekTopuTe Ha ,,PAP” ALl B
TOBA MM Ka4eCTBO U TEXHUTE YAaCTHWU MHTEPECU U/UNK 3a4bKEHUS.

HAama [0roBOpPeHOCT MeXAay aKUMOHEepW, KAMEHTU, AO0CTaBYMUM MAM OpYyrM Nuua, B
CbOTBETCTBME C KOATO YNeHOBe Ha CbBeTa Ha ANPEKTOpUTE ca M36paHK KaTo TaKkuBa.

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca NpUeEMaIN OrpaHNYEHNA 3a pa3nopeXdaHe C
nputexXaBaH OT TAX LEHHW KHWXa, U3gaaeHun ot ﬂ,p\/)-l-(eCTBOTO.

,PAP” Al He e yuypeasBano onNuMU BbPXY CBOM LEHHW KHWMXKA. He cbuiecTsyBat
[0roBOPEHOCTHM 32 y4acTne Ha CAYKUTeNUTe B KanuTana Ha EmuTeHTa.
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13. Bb3HATPAXAEHUA N OBESLLETEHUA

3a usmuHanata 2018 r. yuneHoseTe Ha CbBeTa Ha gupeKktopuTe Ha ,PAP“ ALl He ca
noay4yaBasun roguLIHO Bb3HArparkgeHue B T.4. U BbB BPb3Ka C U3Mb/IHEHNETO HA PHbKOBOAHMU
OYHKUMM B CbLUECTBYBALLUTE MNpe3 pasrnexgaHuA WUCTOPUYECKM nepuos AbliepHU
OpyKecTsa.

Ha uneHoseTe Ha C[ Ha EMUTEHTA 1 Ha HEroBuUTe AbLULEPHM APYHKECTBA Npe3 pasriexaaHusa
MCTOPMYECKM Nepmnos He ca usnnallaHun obesuweteHuns B HaTypa 3a 2018 .

CKntoyeHUTe AOroBOpU Ha YneHoseTe Ha CbBeTa Ha ANPEKTOpUTE C EMUTEHTA U Ha HerosuTe
[AbLUEPHU APYXKECTBa NPEe3 pasriexaaHna MCTOPUYECKM Nepuoa He NpeaBuxaaT 06es3eTeHns nnm
APYr1 KOMNEHcauMm Npu NpeKkpaTaBaHEeTo Ha 3aeTocTTa.

EMUTEHTBT, HUTO HEroBUTE AObLLEPHU AOPYNKECTBA MNpPe3 pasrNexgaHusas MCTOPUYECKU
nepuog, He 3a4eNAT U He Ca HauyMCAABaAM CyMU 33 NPenoCTaBAHE Ha MNEeHCUM, Apyru
KOMMNEeHcaumMm nNpu NEHCUOHUPAHE UAK 3a ApYyrv NogobHM obesweTeHms, BKAKOUYMTENHO U B
HaTypa.

He ca Bb3HWKHAAM 3a4b/KeHUA Ha EMUTEHTa, HUTO Ha HEroBUTE AbLUEPHU APYMKECTBA
npes pasrnexaaHus UCTOPUYECKN NEPMOL 3a YCIOBHU /UK pa3CPOYEHM Bb3HarpaXKaeHus,
KaKTO W 3a M3M/allaHe Ha NeHCUn 1 Apyru NoaobHn obesLeTeHus.

[py*KecTBOTO He Ab/XKM HUKAKBU APYrM CyMU n/muam obesweTeHna B HaTypa, KaKTo U He
3afleNs WAW HauucasaBa CyMWM 33 MPeACTaBAHE Ha NeHcuW, obesleTeHua WauM apyru
KOMMEHCaumMmn npu MNeHCMOHMpaHe Ha uneHoBeTe Ha CbBeTa Ha [uMpeKTopute, W3BLH
3a4b/IKUTENHUTE CbIIACHO 6BATaPCKOTO 3aKOHOAATENCTBO.
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14. NPAKTUKN HA PbKOBOAHWUTE OPrAHU
14.1. MaHaart Ha CbBeTa Ha gupeKTopuTe Ha ,,PAP” Al

CbBeTbT Ha gupektopute Ha ,,PAP” A ce cbctom oT 3 nAuua, usbupaHu ot ObuwoTo
cbbpaHuMe Ha aKumoHepuTe Ha [py»KecTBoTo U e ¢ maHaat 3 (Tpu) roaguHu. MaHaaTbT Ha
yneHoseTe Ha CA Ha ,PAP” Al n nepuoabT, Npe3 KOMTO AMLaTa ca 3aema/iv CbOTBETHATa
ANBXKHOCT Ca NOKAa3aHW B cneagalarta Tabavua.

Ume [ata Ha Ha3sHayaBaHe [laTta Ha U3TU4YaHe Mo3unuyua
Ha TeKywWmna
maHpgart *
Teopopa Anmutposa lNorosa - EBcTaTtnesa 15.01.2013r. 03.10.2021 . MNpepcenaten Ha CL,

N3nbnHMUTEeNEeH AMpPEeKTOop
nuneH Ha C
EneHa PymeHosa Cnacosa 15.01.2013r. 03.10.2021 . Ynen Ha C[

* [JlaTaTa Ha Ha3Ha4yaBaHe e JaTaTa HA MbPBOHAYa/HO BMNMCBaHe Ha yneHosBeTe Ha C[ B TbproBckuA Perncrbp Kbm
AreHuUMATa NO BNUCBAHMA

Kpacumunp Hukonaes [oves 15.01.2013r. 03.10.2021r.

CbrnacHo YctaBa Ha [lpy*KecTBoTO YneHoBeTe Ha CbBeTa Ha ANPEKTOpUTe morat aa bvaat
npensbupaHn 6e3 orpaHnyeHna. Cned U3TMYaHeE Ha MaHAaTa MM 4YneHoseTe Ha CbBeTa Ha
ANPEKTOPUTE MPOABLAXKABAT A3 U3NbAHABAT CBOUTE QYHKLUMM 40 BNUCBAHETO B TbpProBCKUA
PEerncTbp Ha HOB CbBeT.

14.2. UHdopmauma 3a [OroBopute Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe C
APY)KECTBOTO WM/IM C HAKOE OT HeroBuTe AbLEepPHU NpeanpuaTUA, NPeAoCTaBALLM
o6e3LweTeHnA NPy NPeKpaTABaHETO Ha 3aeToCTTa

He e npeaBnaeHo 1 3a nocneaHaTta NbjiHa GMHAHCOBa rognHa Ha EmuteHta — 2018 r. He ca
M3NNalWaHM KomneHcauum unu obeswetTeHma Ha yneHoBeTe Ha CbBeTa Ha AMPeEKTopuTe B
CNy4Yal Ha NpeKkpaTABaHe Ha JOroBOPUTE UM 3a ynpaBaeHue ¢ pyKecTBOTO UK C HAKoe OT
HEeroBuTe AbLUEPHM APYIKECTBA NPE3 pasr/ieK4aHNA UCTOPUYECKU Neprnoa,.

14.3. OagnuTeH KOMUTET U KOMUTET 3a Bb3HarpaXaeHunarta

CbrnacHo M3ncKBaHMATa Ha 4n. 107 3aKoHa 3a He3aBUCUMMA PUHAHCOB OAUT BbB BCAKO
npeanpusTMe ot obLEeCTBEH MHTEPEC Ce Cb3aaBa OOUTEH KOMMUTET, KaTo Y/IEHOBETE HA OAMTHUA
KOMUTET ce u3bmpat oT 06LI0TO CbOPaHUE Ha aKLMOHEPUTE MU CHAPYKHULMUTE MO NPEA/IOKEHNE
Ha npeaceaaTtens Ha ynpaBUTENHUA CbBET UAM Ha HAA30PHMA CbBET AN CbBETA HA AUPEKTOPUTE
WU Ha ynpaBuTena Ha NpeanpuUAaTUETO.

Tbi KaTo cnen npuaobusaHe Ha nybaunyeH cratyT ,,AP“ A[l ce npespblla B npeanpuaTne
OT 06LecTBEH MHTEPEC BbB BPb3Ka C M3MCKBAHMATA KbM OAUTHUTE KOMUTETU, NMPUETU CbC
3akoHa 3a He3aBucumua ¢puHaHcoB oauT (obHapogsaH B [B. 6p. 95 oT 29.11.2016 r.),
[py»KecTBOTO e 3aA4b/iKeHO aa msbepe oguTeH KOMMUTET, CbCTaBAABaL, OT /MLA, KOWUTO
OTroBapAT HAa WM3MCKBAHMATA HA 3aKOHa M ca He3aBucumu cnpamo ,PAP“ AL. OgUTHUAT
KOMUTET Ha [lpy*KecTBOTO MMa 3a4b/IXKEHNETO Aa U3BbPLLBA HabaoAeHWe Ha afleKBATHOCTTA
1 epEeKTMBHOCTTA Ha NpouecuTe Ha GMHAHCOBO OTYMUTAHE, YNPABIEHME HA PUCKA M KOHTPONA,
npu cnasBaHe Ha NPUNOXKMMOTO 3aKOHOAATENCTBO U A06puTe NPakTUKU. OAUTHUAT KOMUTET
npenopbyBa M3bopa Ha pernctpupaH ogmtop Ha ApyxKectBoTo. KbM gatata Ha HacToAwmA
AOKYMeHT [lpy»KecTBOTO BCe OLe He e Cb34a/10 O4UTEH KOMUTET.

Kbm HacToAwmMA MoMeHT [pyKecTBOTO He e yuypeauno KOMUTET 3a Bb3HarparkgeHuAaTta.
MNMonuTuKaTa 3a Bb3HarpaXaeHuATa Ha Y1eHoBeTe Ha YNPaBUTE/IHUTE U KOHTPOJIHM OpPraHu Ha
LpyxectBoTo e npueta Ha OCA, nposegeHo Ha 09.09.2019 r. NMoantnKaTta e paspaboTeHa U

71|CtpaHMuya



:h = I PETMCTPALLUOHEH AOKYMEHT

npueta CbrlacHO WM3UCKBaHMATa Ha 4un. 11, an. 2 ot Hapepba No 48/20.03.2013r. 3a
N3MCKBAHMATA KbM Bb3HarparkgeHuaTa, nsgageHa ot KOH.

14.4. Cna3BaHe Ha peXXuma/perKumuTe 3a KOpnopaTUBHO ynpas/eHue

,PAP“ ALl n3BbpLIBa AEMHOCTTA CU B CbOTBETCTBME CbC 3aKOHOAATE/NICTBOTO Ha PenybanKa
Bbarapusa. Cneg npnaobusaHe Ha Ny6anMyeH cTaTyT [py»KecTBOTO e B3€/10 pelleHme Aa Crnasea
peXxnuma 3a KOpnopaTMBHO ynpasneHue B cTpaHata. ,,HAP“ ALl ce 3aab/kaBa Aa crnas3sa no
uenecbobpasHOCT NpUHUMNUTE HAa HauMOHaNHMA KOAEKC 3a KOPMOpPaTUBHO ynpaB/eHue
(cb3pmapeH npes 2007 r. u yTBbpAeH OT HauuvoHanHaTa KOMWUCUA MO  KOPMNOPaTUBHO
ynpaBieHue, nocnenBallo nsmeHeH npes ¢espyapm 2012 r. m anpun 2016 r.) u Aa n3BbpLIBA
AENHOCTTa CM B CbOTBETCTBME C pasnopenbute my. HauMOHaNHUAT KOAEKC 3@ KOPNOPaTUBHO
ynpasneHune (,Kogekca”), BKAHOYBA BCUYKU MENKAYHAPOAHO MPUETU MPUHLMAKU 33
KOpNopaTMBHO ynpaBaeHne U Aobpu npakTuKM B obnactta. KogeKcobT e 3aab/ikuTeneH 3a
OpYy*KecTBaTa, YNUTO aKLUMK ce TbpryeaT Ha bdb.

KogeKkcbT ce npwunara Ha OCHOBATa Ha NpuWHUMNA ,CcnasBaii MauM obAcHABai”, KoeTo
03HayaBea, 4Ye [py)ecTBOTO cneaga Aa crna3Ba Npenopbkute Ha Koaekca, a B cayyaln Ha
OTK/IOHEHME UM HECMA3BaHe HEFOBOTO PbKOBOACTBO TPABGBa Aa U3ACHM NPUYMHUTE 3a TOBA.
NHbopmauma 0OTHOCHO NpuaaraHeTo Ha cbobpasaBaHeTo ¢ Kogekca ce pa3kpusa B roguLWHNA
oTyeT Ha [pyKecTBOTO, KOMTO cneaBa Aa ce nybnukysa ypes msbpaHata ot ,OAP“ AL
cneunannsnpaHa MHGopmaunoHHa areHuma MHusectop BI, KAKTO M HA UHTEPHET CTpaHMuaTa
Ha [pyXecTBOTO.

KogeKcbT e cTaHaapT 3a Aobpa npakTUKa M cpeAcTBo 3a obuyyBaHe mexay 6usHeca.
KogekcbT B3ema MoA BHMMaHMe perynaTopHaTta pamKka. be3 ga s nosTaps, KoaekcbT
npenopbyBa Kak 6bArapckMTe KOMNaHWKM 4a npunaraT A4o6puUTe NPAKTUKN U NPUHLUNUTE Ha
KoprnopaTuBHO ynpasneHue. [pasunata M HopmutTe Ha Koaekca ca craHZapt™M 3a
ynpaB/ieHNETO M HaA30pa Ha NybAnYHUTE APYXKecTBa, [AOKasaau npes roguMHute cBosTa
edpeKTMBHOCT. B ocHoBaTa Ha Kogekca e pa3bupaHeTo 3a KOPNopaTUBHOTO yNpaB/ieHMe KaTo
6anaHCMpPaHO B3aMMOZEMNCTBME MENKAY aKUMOHEPU, PbKOBOACTBA HA KOMMAHUM W
3aMHTepecoBaHUTe aunua. [o6pOoTO KOPMOPATMBHO YyMpaB/AeHWEe O03HayaBa JIOANHU MU
OTrOBOPHM KOPNOPATUBHM PHKOBOACTBA, MPO3PaYHOCT U HE3AaBMCUMOCT, KAKTO M OTFOBOPHOCT
Ha ApY)KecTBOTO npes o6LWecTBOTO. B Hero ca npegnoXeHu npaBuna 3a 3awura Ha
aKUMOHepUTe, NPO3PAYHOCT, 3a paboTa Ha KOPNOPATMBHUTE PHKOBOACTBA U CbobpassBaHe
CbC 3aMHTEpecoBaHUTE MLA, aApPecupaHn A0 NyB6AUYHUTE APYXKECTBA U APYXKECTBa, KOUTO
nAaHMpar Aa npuaobuaT nybanyeH cTaTyT.

14.5. MNMoTeHUUANHN CbLLECTBEHU Bb3LEACTBUA BbPXY KOPMNOPATUBHOTO ynpaB/eHMe,
BKAIOUMTENHO 0p[06peHn OT PbKOBOACTBOTO U/MaM OT cbbpaHMe Ha aKuuOHepute
nNpeAcTOALLM NPOMEHM B CbCTaBa HAa PbKOBOACTBOTO M KOMUTETHUTE.

KbM gaTtaTa Ha HacToAWMA AOKYMEHT HAMA oaobpern ot CA u/vnm ot OCA Ha ,PAP“ Al
NPeacToAlM NPOMEHU B CbCTaBa Ha PbKOBOACTBOTO M KOMWUTETUTE, KOETO [a OKaxe
CbLUECTBEHO Bb34eNCTBME BbPXY KOPNOPATUBHOTO yNpaBieHue.
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15. CNYKUTENN
15.1. bpoii cayxxutenm

Kbm gaTaTa Ha HacTtoAwma aokymeHT, ,OAP“ ALl uma obuwio 12 6p. chykutenn. bpoAT Ha
CnyXuTenuTte Ha [lpyKecTBOTO B KpasA Ha BCAKA eAHA OT rogmMHute npes nepmoaa, obxsaHat
OT UcTopuyeckaTa puHaHcoBa MHPOPMaLUA, € KaKTOo clenBa:

Tabauya Ne 10

Cnyxutenute Ha ,,®AP“ Al 3a nepuoga 2016 r. —30.09.2019 r.

3aeTn Mua npes3 nepuoaa bpoi cayxkurenn CpepgHocnucbueH 6poii

BCUUKM CAyKUTENU U3MBAHABAT CBOMTE CAYXKEOHWM 33a4b/KEHMA Ha TepuTopuAaTa Ha
Penybanka Bbarapus.

3a aa nosuwM o6LLECTBEHOTO A0oBepUe B NPodeCMoHaIN3Ma U MOPana Ha CAYXKUTenuTe,
CbObOpa3HO HOPMATMBHUTE WM3UCKBAHMA U C Ornes, Ha NpuaobutMa nybanyeH cTaTyT Ha
OpyxectBoTo, CbBETLT Ha gMpekTopuTe Ha ,, PAP“ Al we npueme ETMYEH KodeKc, KOUTO aa
MMa 3a Len Aa yCTaHOBM HOPMM 3@ ETUYHO M NPOdEeCOoHANHO NoBeAeHWNE U Aa NpeaoTBpaTh
NPOTMBO3aKOHHM AelcTemA. KogeKcbT we onpeaena cnefHuTe npasuna:

® 33 B3aMMOOTHOLWEHUATA C aKLUMOHEPUN, NHBECTUTOPU, MEAUMN, KomucuaTta 3a d)MHaHCOB
HaA30pP U peryanpaHna nasap Ha UEHHUN KHNKa;

e 3a npodecnoHasiHO NOBEeAEHMUE;

® 33 /INYHO NoBeAeHME;

® 33 B3aMMOOTHOLLEHUATA MEXKAY CNYKUTENUTE;
e 33 n3barsaHe Ha KOHPIMKTU Ha UHTEPECH;

e 33 u3bArsaHe Ha 3noynotpeba ¢ BbTpewHa MHOOPMAUMA M 33 3anasBaHe Ha
KOHPMOEHLMANHOCT.

Lpy*ecTBOTO HAMA CKNOYEHU KONEKTUBHU TPYA0BU A0MOBOPU CbC CBOUTE CAYKUTENN.

B [lpy»KecTBOTO HAMA aKTUBHU 0beanHeHMA Ha NPodCbIO3N U CUHAUKATU. [py*KeCcTBOTO He
€ CTpaHa no TpyAoBM cnopoBe u MHcneKumaTa no Tpyaa He e npunarana CaHKuMu Cnpsimo
Hero.

Cnep npuaobuBaHeTo Ha Nyb6aAMYeH cTaTyT OT cTpaHa Ha ,PAP“ AL, B [pyxecTBoTo €
Ha3Ha4yeHO MO TPyAOBO MPABOOTHOWeEHME 1 nuue Ha ANBXKHOCT ,[AMPEeKTOp 3a BPb3KM C
nHBecTUTOopUTE”. IMPEKTOPBT 32 BPH3KM C MHBECTUTOPUTE HE MOXKe Aa e YneH Ha CbBeTa Ha
AnpekTopute Ha [ApyxkectBoto. CbrnacHo ua. 116 (r) ot 3MMUK, ocHoBHaTa ¢yHKUMA Ha
[OvpeKTopa 3a BPb3KKU C UHBECTUTOPUTE € OCbLLECTBABAHETO Ha epeKTUBHA Bpb3Ka mexay C/1
Ha [lpy’KecTBOTO, OT e4Ha CTPaHa, M HEFOBUTE AaKLMOHEPU U MHBECTUTOPUTE, OT ApYyra CTpaHa.
Mo-KOHKpPETHO, [IMPEKTOPBT 3a BPb3KM C UHBECTUTOPUTE OTrOBaPA, BKIOYMTENIHO, HO HE CaMO
n 3a:
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e npefoCTaBAHETO Ha WMHdopmauma 3a GUHAHCOBO-UKOHOMMYECKOTO CbCTOSHME Ha
[pyKecTBoTO, 32 06WM cbOpaHMA U BCAKA Apyra MHPOPMaALMA, HA KOATO CbrNACHO
3aKOHA aKLMOHepuUTe N MHBECTUTOPMTE MMAT NPaBO B TOBA UM Ka4ecTBO;

e  K3MpallaHeTo Ha otyeTn M yeBegomneHma go KOH, gpo bPb, U u cboTBETHO
onoBecTABaHe npepg, 06LecTBeHOCTTa;

® BOJEHEeTO U CbXpaHEeHMEeTO Ha MPOTOKOAUTE OT 3acefaHunATa Ha Cl.
15.2. lanosun yyactma 1 onuum BbpXy akLuum

Kbm AaTaTa Ha M3roTBsHE Ha TO3M MPOCMEKT KanuTanbT Ha [pyKecTBOTO e pasnpeaeneH
MEXKIY aKLMOHEepUTe, KaKTo CNeaBa:

CnaBKa leoprueBa leoprueBa - nputexkasa 1 599 000 6poA akuMu C NpaBo Ha raac,
npeacrasnasBawm 63,96 % ot Kanutana Ha ,PAP“ A/L.

CtaHucnas TogopoB Togopos - nputexkasa 300 000 6pos aKumm € nNpaBoO Ha raac,
npeacrasnasawm 12 % ot kanutana Ha ,, ®AP“ AL,

Kpacumunp Hukonaes [o4yeB, KOMTO ce ABABa UN3nbAHUTENEH ANPEKTOP U YieH Ha CbBeTa
Ha OupekTopuTe Ha [py)KecTBoTo, npuTerkasa 200 000 6poA akuuM C NpaBoO Ha rnac,
npeacrasnasBawm 8 % ot kanuTtana Ha ,,®AP“ AL,

Kpuctnan Ctnnuanos YepHesB - nputexasa 200 000 6poa aKuum c npaBo Ha rAac,
npeacrasnasBawm 8 % ot kanuTtana Ha ,,®AP“ AL,

Hadta TpenanHr AQ, EMK 102137901, npeactasnasaHo oT Togop HuKkonos JltouKkaHoB -
npuTerkasa 100 000 6pos akumm ¢ NpaBo Ha rnac, npeacrasanasawm 4 % ot Kanutana Ha ,PAP

AL

BenkoHcyntnHr EOO/[, EMK 203314556, npeactasnasaHo oT BennHa UeaHoBa Benkosa -
nputexxasa 100 000 6pos akuum ¢ NpaBo Ha rnac, npeacrasnsasawim 4 % ot KanuTana Ha ,PAP“

AL

Cnasn Pagyunos Hukonoe — nputexaBsa 1000 6posa akuMm c npaBo Ha rac,
npeactasnasawy 0,04 % ot KanuTtana Ha ,OAP“ ALl

BCMUKM akumn, npuTexKasaHu OT YNIOMeHaTUTe Mo-rope akumMoHepu, ca 06MKHOBEHM aKL MK
N BCAKA OT TAX OCUIypsABa Ha akuMoHepa eanH rnac 8 O6LL0TO cbbpaHue.

KbM MOMEHTa Ha M3roTBAHEe Ha TO3M AOKYMEHT OCBEH MOCOYEHOTO MO-rope Auue, Apyru
yneHose Ha CbBeTa Ha ANPEKTOPUTE HE NPUTEXKABAT LIEHHU KHUXKA Ha ,, PAP“ ALl

Kbm MOMeHTa Ha U3roTBAHEe Ha TO3U OOKYMEHT CNYXUTENN HE NpUuTexKaBsaTt LeHHU HUXKa Ha
,OAP” ALl

He ca M3gaBaHu onumm BbpXy akumm Ha [py»KecTBoTo.

15.3. OnucaHue Ha BCAKAKBU A0rOBOPEHOCTU 3@ YYAaCTUETO Ha CAYXKUTENUTe B Kanutana
Ha EmuteHTa

He cblyecTByBaT A4OrOBOPEHOCTU 33 Y4aCTME Ha CNYXKUTENUTE B KanuTana Ha EmuTeHTa.
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16. MAXXOPUTAPHU AKLUNOHEPU

Bcuukn aKkumoHepu Ha EMWUTEHTa ca HOCUMTENM HA paBHM NpaBa Ha rfac, CbrnacHo
nsgagenute ot ,,OAP” ALl akuun.

16.1. UHdopmauma 3a nmuaTa, KOUTO NPAKO MM KOCBEHO NpuTeXKaBaT ydyactue B
EmuteHTa, nognexallo Ha onoBectABaHe

Kbm fataTa Ha M3roTBAHE Ha TO3W OOKYMEHT ClAeAHWUTE NMLA NpuTeKasBaT yyacTue B
KanuTana Ha [JpyKecTBOTO, KOETO NOAJIEKM HA OMOBECTABAHE:

CnaBka leopruesa leoprueBa - nputexasa 1 599 000 6pos akuuum c NpaBo Ha rnac,
npeacrasnasBawm 63,96 % ot Kanutana Ha ,PAP“ A/L.

CraHucnas TopoposB Togopos - nputexasa 300 000 6pos akuMM C NpaBO Ha rnac,
npeacrasnasawm 12 % ot kanutana Ha ,, ®AP“ AL,

Kpacumup Hukonaes [oueB - nputexkasa 200 000 6poa akumm C npaBo Ha raac,
npeacrasnasBawm 8 % ot kanutana Ha ,, PAP“ ALl

Kpuctuan Crunmnanos YepHeB - nputerkaBa 200 000 6pos akKuum c NpaBo Ha raac,
npeacrasnasBawm 8 % ot kanutana Ha ,,®AP“ ALl.

16.2. PaznnuHu npaBa Ha rnac Ha raBHUTE aKUMOHEPU Ha EmurteHra

N3pageHnTe akumm oT [py»KecTBoTo AaBaT e4HaKBM NpaBa M B TO3M CMUCH/I OCHOBHUTE
aKuMoHepwu (NpuTeKaBalwy Hag 5 Ha CTO OT aKUMMTE C NPaBO Ha rnac) HAMAT Pas3/IMYHK Npasa
Ha rnac.

16.3. NaHHM 3a MueTo/AnuaTa, KOUTO YNPaXKHABAT KOHTPON BbPXy EMUTEHTa U mepKm,
KOUTO ca BbBeAEeHMU, 3a Aa He ce 3/10ynoTpebaBa ¢ TO3U KOHTPOAN

Mo cmncovna Ha § 1, 1. 14 ot 3MMNLUK, eaHO nAnue we ynpaxKHABA NPAKO WUAN HENPAKO
KOHTPOA BbpXy [ py*KeCTBOTO, KOraTo TOBa /ML (a) NpuTeXKaBa, BKAOUYMTENHO Ypes AbLEPHO
APYKECTBO MM MO CMIAaTa Ha cnopasymeHue ¢ Apyro auvue, Hag 50 Ha cTto oT 6poA Ha
rnacosete B 06Wo0TO cbOpaHMe Ha eAHO APYXKECTBO UAKN APYro pUaNMYEecKo auue; uam (6)
MOKe [Aa onpegena MNpPAKO WAW HEenpaKo MoBeye OT MNOJIOBMHATA OT 4jeHoBeTe Ha
YyNpaBUTENHUA NN KOHTPOIHWA OpPraH Ha e4HO IOPUAMYECKO NnLE; (B) MOXKe NO ApYr HAUYUH
Aa YyNpa*kHABa pellaBallo BANAHWE BbPXY B3EMAHETO Ha pelleHUsa BbB BPb3Ka C AENHOCTTA
Ha opUanYecKo nuLe.

B ropenocoyeHus CMUCHA /MLE, KOETO MOXKe [a YNpPaxkHABA NPAK KOHTPO/ BbPXY
eMUTEHTa €e:

Cnaska leoprueBa leopruesa - nputexkasa 1 599 000 6poa aKuuM C NpaBo Ha rAac,
npeacrasnasawm 63,96 % ot Kanutana Ha ,,PAP“ ALl n ynpaxHABa KOHTPO/ B XMNOTe3aTa Ha
§1,71.14,6.,3"” ot AP na 3MMNUK.

Hama apyro nvue, ynpaskHABaLLO NPSAK AW HENPSAK KOHTPOA BbpXy [py*KecTBoTo.

MepKu cpelly 3/10ynoTpeba ¢ KOHTPOIHO NOOKEHNE

CbrnacHo pasnopeabute Ha 3aKoHa 3a Ny6/JIMYHOTO NpeasiaraHe Ha LieHHU KHUXKa BCEKM
aKUMOHep B Ny6AMYHO APYXKECTBO, KOMTO NPSKO UK HENPAKO Npuaobue nam npexsbpau (no
CMUCBHAA Ha yn. 146 OT TO3M 3aKOH) NpaBo Ha rnac B O6WOTO cbbpaHMe Ha aKuMoHepuTe,
TpsbBa Aa yseaomu nybAMYHOTO ApyKecTBo M KomucmaTa 3a GMHAHCOB Haa30p 3a TOBQ,
KoraTo B pe3ynTaT Ha NpuAobUBaAHETO UM NPEXBBLPNAHETO MPABOTO MY HA FNac AOCTUTHE,
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HaAXBbPAW UKW NagHe Nog 5 Ha CTO MAM YMCNO, KPAaTHO Ha 5 Ha CTo, OT 6posA Ha rnacoseTe B
06070 cbbpaHue Ha [pyKecTBOTO. AKUMOHepuTe TpsabBa Aa NoaanaT TakoBa yBeAoOM/IeHMe
CbLLLO M B C/1ly4al HAa MPOMSAHA B MPABOTO MM Ha FN1ac, KOATO Ce Ab/IKM Ha MPOMSAHA Ha obwmsa
6poii rnacose B O6WOTO CbbpaHMe Ha akUMOHepuTe (yBeAM4YaBaHE WM/IM HamansaBaHe Ha
aKUMOHepHUA KanuTan). Korato npesnwaBaHeTo Uan AOCTUTaHETO Ha NOCOYEHUTE MParose e
CcneacTsBMe OT NPSAKO NpuaobuBaHe WAM NPExXBbp/AsHE Ha aKumMK, 3agb/KEeHWeTo 3a
yBeAOMABAHE Bb3HWKBA CbLLO 3a LleHTpanHua aenosutap. Ny6anyHOTO ApYKECTBO € ANTbKHO
Aa onoBecTy Ny6IMYHO MHPOPMALMATA, CbAbPIKALLA CE B MOCOYEHUTE NO-TOPE YBEAOM/IEHUS,
B CPOK OT TpW PabOTHU AHM OT HEMHOTO y3HABaHe.

BcMuKkM  akumMoHepwu Ha [py»KecTBOTO, YMparkHABAT npaBaTa CM KaTo aKLMOHepH,
npenocTaBeHn MM CbrnacHo TbpProBCKMA 3aKOH, YCTaBa M ApyruTe NpuaoXKMmMM HOPMaTUBHM
aKToBe. YCTaBbT MU APYTU YCTPONCTBEHM aKTOBE Ha [lpy»KeCTBOTO He CbAbpKaT pasnopesbw,
CNeLManHo HacoyeHn cpelly npeaoTBpaTABaHE Ha Bb3MOMKHA 3/10ynotpeba ¢ KOHTPOA OT
CTpaHa Ha OCHOBHUTE aKLMOHepU Ha [py*KecTBoTO.

CvrnacHo pasnopenbute Ha 3akoHa 3a NyH6AMYHOTO NpegnaraHe Ha LEeHHM KHUMXKa BCAKA
cAenka Ha EmuTeHTa, B KOATO y4acTBa ,3anHTepecoBaHo anue” (no cmucbaa Ha un. 114, an. 7
oT 3MNMNLUK, BKNOYMTENHO OCHOBHUTE aKLMOHEPU B MYOBANYHOTO APYKECTBO) Ha CTOMHOCT Hapg,
onpeaeneHu nparose, TpAbBa ga 6vAe npeaBapuTenHo ogobpeHa ot O6WOTO cbbpaHMe Ha
akuMoHepute Ha [pyKectBoTo. [peaBapuUTeNHOTO OA0OpeHMe Ha aKuuoHepuTe e
HeobXo4MMO 3a CKAOUYBAHE Ha CAENKU Mexay [pyKecTBOTO M OCHOBHMTE M aKuMOHepu
(npako wnn 4ypes cBbpP3aHM AnMUA), C NpeameT NpuaobMBaHe WM NpPEexBbpAsHE WU
nosly4aBaHe 3a NON3BaHe UM NpeaoCcTaBsaHe 3a N0N3BaHe AN KaTo obe3neyeHne Ha KakBUTO
n Aa 6UNo aKTMBM Ha 0bLW,A CTOMHOCT HaZA: a) eAHa TpeTa OT NO-HMUCKaTa CTOMHOCT Ha aKTUBUTE
CbrnacHo nocnegHUTe ABa U3roTBEHM CYETOBOAHWM BanaHca Ha ApPY*KeCTBOTO, NOHE eAWnH OT
KOMTO € 0AUTUPaAH, U KOUTO ca Pa3KpuUTK Ny6anMYHO no peaa Ha yun. 100t ot 3MMUK; 6) 2 Ha cTo
OT MO-HUCKaTa CTOMHOCT Ha aKTUBWUTE CbINACHO MNOCAeAHWUTE ABa M3rOTBEHM CYETOBOLHMU
6anaHca Ha ApYyrKeCcTBOTO, MOHE e4ANH OT KOUTO € 0A4UTUPAH, U KOUTO Ca PasKpUTK NyH6AMYHO
no pega Ha 4n. 1001 ot 3MMLUK, Korato B caenkuMTe ydactBaT 3aMHTepecoBaHW nuua; Uau
Bb3HMKBAT 3a4b/I’KEHUA 3@ APYKECTBOTO KbM €4HO INLE NN KbM CBbP3aHM AMua Ha obuwa
CTOMHOCT Hafg CTOMHOCTTAa no OykBa "a", a Korato 3aab/iKeHMATa Bb3HUKBAT KbM
3aMHTEepPecoBaHW AnLA UKW B NOJI3a HAa 3aUHTEPECOBaHM /INLaA - Haj, CTOMHOCTTa no bykea "6";
AN B3eMAHMATA HA APYKECTBOTO KbM eAHO /iMLEe WM KbM CBbP3aHU AMLA HAOXBbPAAT

non

cToMHOCTTa no bykea "a", a KoraTo A/TbKHULUM HA APYKECTBOTO Ca 3aMHTEPECOBaHM IMLA - HaZ,
50 Ha cTO OT cToMHOCTTa no bykea "6".

MNpepBapuUTenHoOTO op,o6peHMe Ha aKUnoHepute e HEO6XO,£I,MMO CblLO B cnyqaﬁ, ye:

- [pyKecTBOTO y4yacTBa B y4ypeaABaHETO MAM B YBE/IMYABAHETO Ha KanuTana Ha
APYKECTBO MM M3BBPLIBA AOMbJAHUTENIHU NAPUYHM BHOCKWU B APYMKECTBO C aKTUBKU Ha 06wwa
CTOMHOCT Haf AeceT Ha CTO OT NO-HUCKATa CTOMHOCT Ha aKTUBWUTE CbI/1IAaCHO nocnegHuUTe A4Ba
M3roTBEHW CYETOBOAHM HBanaHca Ha APYKECTBOTO, MOHE eANH OT KOUTO € OAUTUPAH, U KOUTO
ca pas3KkpuTn NybnyHo no peaa Ha un. 1001 ot 3MMUK, a Korato caenkuTe ca U3BbPLLEHU NPU
ocbliecTBABaHe Ha obuyaiHaTa TbProBCKa AeMHOCT Ha APYXKECTBOTO M B N0ON3a Ha AbLLEPHO
A PYMKeCTBO - Haj, CTOMHOCTTa no byksa "a";

- [py»KecTBOTO y4yacTBa B y4peasiBaHETO MM B yBE/IMYABAHETO Ha KanuTana Ha gpyru
[APY’KEeCTBa UM M3BBPLUBA AOMNBJAHUTENHMU NAPUYHU BHOCKM B APYXKECTBA C aKTUBM YMATO
CTOMHOCT 3a BCAKO eA4HO OT APY»KecTBaTta e NoJ npara no npeaxoaHoTo yc/ioBKue, ako obuiaTa
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MM CTOMHOCT B PaMKUTE Ha eJlHa Ka/eHapHa roavHa e Haj, CTOMHOCTTa no, bykea "a";

- [OpyKecTBOTO NPUA06MBA MM NPEXBBPASA THPrOBCKO NpeanpusaTue uamn npuaobusa unm
NPexBbpia CbBKYMHOCT OT MpaBa, 3aAb/BKEHUA UAN  GaKTUYECKM  OTHOLLUEHMS,
NpeACcTaBAABALLM YACT OT TbPrOBCKO NpeanpuaTue;

- [py)KecTBOTO NpexsbpAasA, NpefocTaBA 3a MON3BaHe MAM KaTo obesneyeHue Ha
AbLULEPHO APYXKECTBO aKTMBM HAa 06LLLa CTOMHOCT HaZ, AieCceT Ha CTO OT NMO-HUCKATA CTOMHOCT Ha
aKTMBWUTE CbIIACHO NOCAeAHUTE ABA U3rOTBEHW CHETOBOAHM HanaHca Ha APYKECTBOTO, NOHe
e4MH OT KOMTO € O4UTUPAH, MU KOUTO ca Pa3KkpuTn nybanyHo no pega Ha Y. 100T. ot 3MMUK.

CornacHo un. 114a, an. 2 3MNNUK, 3a cagenkn no npuaobusaHe mau pasnopexgaHe c
ABATOTPaAHM aKTMBU € HeoBX04MMO MHO3MHCTBO OT % OT npeacTaBeHnA Ha OC KanuTan, a B
OCTaHanuTe cnyvyaum - 06MKHOBEHO MHO3UHCTBO. [py B3eMaHe Ha pelleHune no yn. 114, an. 1
ot 3MMNUK 3anHTepecoBaHUTe AMuUa HE MOraT Aa ynpaXKHABAT NPaBOTO CU Ha raac. [lpu
onpefensaHe Ha KBOPYMa 32 B3eMaHe Ha pelleHue rno npeaxoaHoTo U3peyeHue ce B3emar
npeasug BCUMYKM NpeactaBeHM Ha obuwoto cbbpaHue rnacose, a npu onpegensHe Ha
MHO3MHCTBOTO 32 B3eMaHe Ha pelleHWe He Ce BKAOYBAT racoBeTe Ha 3auHTepecoBaHUTe
Mua. 3aMHTepecoBaHUTE YeHOBE Ha YNpaBUTENHUA opraH Ha NybAMYHOTO ApPY)KeCcTBO He
y4yacTBaT BbB B3eMaHeTO Ha peuweHuA no 4n. 114, an. 2 n 3 ot 3MMUK. CbBeTbT Ha
AnpekTopute npeactasa npeg O6woTo cbbpaHne MOTMBUPAH A0KANAA 33 uenecbobpasHoCTTa
W YCNOBUATA Ha caenKuTe.

HauuHuTe 3a OorpaHn4aBaHe Ha Bb3MOXHa 3noyn0Tpe6a, 3a Ja He Cce 3noyn0Tpe6ﬂBa CTO3Mn
KOHTpPOA, Ca npeasuaeHn B chegHute pa3nope,£|,6v1:

CobrnacHo, yn. 240a oT TbproBCKUA 3aKOH, aKLMOHepU, npuTerkasawm noHe 10 Ha cTo OT
KanuTana Ha [lpy*KecTBOTO MoOraT Aa npeasaBABaT UCK 32 TbpCceHe Ha OTTOBOPHOCT OT Y/ieHoBe
Ha CbBeTa Ha AUpeKTopuTe 3a Bpeau, NPUYMHEHU Ha A PYKeCTBOTO.

CbrnacHo un. 223, an. 1 ot T3, O6wo0TO cbbpaHMe Ha aKLMOHEpPUTE MOXKe Aa 6bae CBMKAHO
N OT aKUMOHEPU, KOUTO NOBEYE OT TPM MeceLa NPUTEXABAT aKUUK, NpeacTaBaABaLLN NOHe 5
Ha CTO OT KanuTana.

CobrnacHo yun. 223, an. 2, ako B egHOMeceYeH CPOK OT UCKaHeTo no 4a.223, an. 1 oT T3 Ha
aKUMOHepUTe, NpUTEXKaBalM NoHe 5 Ha cTo OT KanuTana, To He 6bae yA0BNETBOPEHO UK AKO
obwoTto cbbpaHMe He 6bAe npoBeaeHO B 3-MeceyYeH CPOK OT 3asBABAHE HA WMCKAHETO,
OKPBKHUAT CbA, CBMKBaA 0610 CbbpaHmne UM 0BNACTABA akKLMOHEPUTE, MOUCKAIN CBUKBAHETO,
WU TEeXEH NpeacTaBUTEN Aa CBUKa CbbpaHueTo.

CobrnacHo un. 223a. an. 1 ot T3, akKUMOHEPU, KOUTO NOBEYE OT TPU Meceua NpuTexasar
aKuMn, NnpeacTaBAABaLLM NOHe 5 HA CTO OT KanuTana Ha [py»KecTBOTO, MoraT cneg, obsssBaHe
B TbProOBCKMA PETUCTBP UM U3NpPaLLaHe HA NOKaHaTa Aa BKAYAT U APYIY BbNPOCU B AHEBHUSA
pea Ha 06110To cbbpaHme.

CowrnacHo un. 118 ot 3MMUK, nanua, nputerkasalum 3aeaHO MAM NOOTAENHO HAaN-ManKo 5 Ha
CTO OT Kanutana Ha EmuteHTa, Mmat cnegHute Npasa:

lMpaso 0a npedsasam nped cvb0a UCKoseme HA EmMumeHma cpewy mpemu aAuyd npu
6e3delicmeue Ha ynpasumesiHUmMe OpaaHU, KAKMO U UCK 3a obe3wemeHue Ha 8pedu,
MpUYUHEeHU Ha [py¥ecmeomo om ynpasumesaHume uau KOHMposaHUmMe op2aHu

TakMBa MMHOPUTAPHU aKLMOHEepPU MoraT ga nNpefABAT npes cbAa UckoseTe Ha EmMuTeHTa
cpewy Tpetn nauvuda npu 6e3,u,eﬁcn3me Ha YynpaButTenHuntTe OpraHu, KOeTo 3acCTpallaBa
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NHTepecuTe Ha [py*KecTBoTo.

TakvMBa aKUMOHEpPU MOraT CblWO Taka Aa MNpeasBaAT MCK Npes OKPbXKHMA Cba MO
ceganuuieTo Ha [py»KectBoTo 3a obesweTeHMe Ha Bpeaum, NMPUYMHEHW OT AEWUCTBMA WM
6e34enCcTBMA Ha YNeHOBETE HA YNPaBUTENHUTE U KOHTPOJIHUTE MY OPraHM.

lMpaso da uckam ceukeaHe Ha 06W,0 CbOpPaHUEe Ha aKYUoHepume U 0d 8KI048am 8bpPocuU
U npeodsioxeHus 3a peuweHus 8 OHesHUs ped

TaKMBa akUMOHEPU MOraT Ja UCKaT OT OKPBMKHMA Cbf, CBUMKBaHe Ha 06O cbbpaHue nam
OBJ/lacTABaHE Ha TeXeH npeacTasuten aa ceuka 060 cbbpaHue No onpeaesieH oT TAX AHEBEH

pea,.

OcBeH TOBa, Te MOraT Aa UCKAT BKAOYBAHETO Ha BbNPOCKU U Aa NpeanaraT peleHna no seye
BK/ILOYEHM BBMNPOCK B AHEBHUA pea Ha O6wwoTo cbbpaHune no peaa Ha un. 223a ot TbproBcKuA
3aKOH.

[Mpaso da uckam HA3Ha4aeaHe Ha KOHMPObLOPU

TaknBa akuMoHepu moraT ga uckat oT O6woTo cbbpaHMe WAN OT OKPBKHUA CbA,
Ha3Ha4YyaBaHETO Ha KOHTPO/IbOPM, KOMTO Aa NPOBEPAT UANATA CYETOBOAHA AOKYMEHTALMA Ha
[lpy»KecTBOTO U Aa U3roTBAT AOKNA/, 338 KOHCTaTaLumuTe CH.

Kbm paTtata Ha HacToAwmA AOKYMEHT, EMUTEHTBT He e npegnpuen apyrn cneuunanHu
MEPKU, KOUTO Aa Bb3NPenATCTBaT 3I'IOYI'IOTpe6M C ynpaxxHABaHNA BbpPXy HEFrO KOHTPO/1.

16.4. OnucaHmMe Ha BCAKaKBU A0roBOpPEeHOCTU, U3BECTHM Ha EmuUTeHTa, geiicTBMETO Ha
KOUTO MOXXe Ha HAKOA c/lieaBalla AaTta ga Aoseje A0 NPpoMsaHA B KOHTpPosa Ha EmuteHTa

Kbm gataTa Ha M3roTBAHE Ha HACTOALMA LOKYMEHT He CbLLLECTBYBA 4Or0OBOPEHOCT, U3BECTHA
Ha , PAP” ALl, KOATO Aa AoBeAe A0 NPOMAHA B KOHTPOAA Ha EMuTeHTa.

HacToAawmTe akuuoHepu Bb3HamepsBaT Aa TbpryBaT C aKUMMTE CM OT KanuTana Ha
EmnteHTa, AbprKaHu OT TAX KbM [IHEllHa AaTta, KoeTo 61 A0Besio A0 NPOMsHA B KOHTPO/Ia Ha
[pyKecTBoTO, B 3aBUCMMOCT OT NPOLLEHTHOTO CbOTHOLIEHWE HA NPOAAAEHUTE aKUUM U HOBUTE
LA, KOUTO LLe NpuaocbuAT akLMOHEPHO yYyacTue B EmuteHTa.
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17. CAENKN MEXAY CBbP3AHU JIULA

3agbarkeHuneto Ha ,,OAP“ ALl 33 onoBecTABaHe Ha CBbP3aHUTE INLA Ca PerlaMeHTUPaHu B
HaunoHaneH cuyetoBogeH cTaHaapT 24 (CC 24) - ,OnoBecTaBaHe Ha CBbP3aHU Mua“.
CvrnacHo CC 24 ,cBbp3aHo Anue” - e aMue No cMucbna Ha MexayHapogHUTe CHETOBOAHM
CTaHAapTH, npuetu B cboTeBeTcTBMEe Cc PernameHTt (EO) No 1606/2002 Ha Esponeiickua
napnameHT 1 Ha CbBeTa oT 19 toam 2002 r. 3a npMaaraHeTo Ha MeXAyHApOAHMUTE CHETOBOAHMU
ctaHgaptv (OB, L 243, 11/09/2002). [eTtalinHOTO onpegeneHue Ha ,CBbp3aHWU Mua”“, ce
CbAabpKa B MexxayHapoaeH cyetoBoaeH ctaHaapT 24 (MCC 24), KbM KOMTO HaUMOHANHUAT
cyeToBoZeH CTaHgapTt npenpawa. Mo cmmcbna Ha MCC 24 Cebp3aHO Auvue - auue uau
npeanpuAaTMe, KOETO e CBbP3aHOo C NpeanpUATUETO, KOETO M3roTBs GMHAHCOBUTE CU OTYETU
(HapuyaHo ,,0TuMTaLWO ce NpegnpuaTme")

a) /lnue namn 6AM3bK YNEeH Ha CEMENCTBOTO Ha TOBa JIMLE € CBbP3aHO C OTYMTALLOTO ce
npeanpuAaTMe, ako NMLETO:

i) ynpaxHABa KOHTPON WM YMNPa)KHABA CbBMECTEH KOHTPON BbPXY OTYMTALLOTO ce
npegnpuatue;

ii) ynpaxHABa 3HAaYMTENIHO BAUAHUE BbPXY OTYMTALLOTO Ce NpeanpuaTne; nam

III) € YN1eH Ha K/K4Y0B pbKOBOAEH NEPCOHAN Ha OTYUTALWOTO Ce npeanpuAaTne Uan Ha
npegnpuATNETO ManKa Ha OTYUTALWLOTO Ce NpeanpUATUE.

6) I'Ipe,u,anﬂTme € CBbP3aHO C OTYUTALWLO Ce npeanpmnaTne, ako € N3nNb/IHEHO HAKOE OT
cnegHuTE yCnoBsuA:

I) I'Ipe,u,anﬂTmeTo N OTYUTAWOTO Ce npeanpuATne Ca YneHoBeE Ha €4Ha U Cblla rpyna
(KOGTO O3Ha4aBa, 4e€ BCAKO npeanpunAatue MaﬁKa, AblWEepPHO npeanpuatne n gpyro AblepHO
npegnpuATne € CBbp3aHO C OCTaHaJ'IMTE).

ii) EAHO npeanpuATME € acoUMMPAHO WAW CbBMECTHO NpeanpuaTMe Ha ApYyroto
npegnpuatve (MM acouMMpPaHO, UM CbBMECTHO NPeanpUATUE Ha YNeH OT rpyna, Ha KoATo
LPYroTo npeanpuaTue e YneH).

iii) N nBeTe NnpeanpMATUA Ca CbBMECTHWN NPeanpPUATUA Ha eAHO U CbLLO TPETO /INLE.

iv) afeHo npeanpuaTMe € CbBMECTHO NpeanpuaTMe Ha TPeTo npeanpuatTue u Apyroto
npeanpuaTHe e acoLMMpaHo NpeanpuaTMe Ha TPETOTO NpeanpuATUe.

v) MpeanpuatneTo npeacTaBasBa NAaH 3a 4OX0A4M cneq HanyckaHe Ha paboTa B No3a Ha
HaeTMTe /ML Ha OTYMUTALLLOTO Ce NPeANnpPUATUE UNK Ha NPeanpPUATUE, CBBP3aHO C OTYNTALLOTO
ce npeanpuaTMe. AKO OTYMTALLOTO Ce NpeanpuaTMe camo no cebe cu NpeacTaBsABa TaKbB
nnaH, puHaHcMpawuTe paboToaaTenu Cblo Ca CBbP3aHM C OTYMTALLOTO Ce NpeanpusaTHe.

vi) lMpeanpuaTMETO € KOHTPOAMPAHO WAM KOHTPOJMPAHO CbBMECTHO OT /ule,
onpeaeneHo B byksa a).

vii) lnue, onpepeneHo B HGyKBa a), TOYKA i), ynpaXKHABA 3HAYUTENHO B/UAHUE BbPXY
NPeAnpUATMETO MM € YNEH Ha K/OYOB PbKOBOAEH MEPCOHAN Ha NpeanpuaTMeTo (MAKM Ha
npeanpuATMETO MaliKa).

viii) MpegnpuatMeTo WAM YneH Ha rpynata, Ha KOATO TO € Y/ieH, NpeaocTaBA Ha
OTUYMTALLOTO Ce NPeAnpPUATUE UK Ha NPeanPUATUETO MaliKa Ha OTYMTALLOTO Ce NpeanpuaTme
YCNyru, CBbP3aHU C KNOYOBUSA PbKOBOAEH NEPCOHa.
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Coenka mexay CBbp3aHu UL € HAaNNULLE, KOraTo MMa NPexsbp/iAHe Ha akTUBKU U/UNun Ha
NacMBM MeXay CBbp3aHu Anua, 6e3 Aa e 3a4b/HKUTENHO NPUNAraHeTo Ha XapakTepHaTa 3a
caenkaTta cnpasez/vBa LeHa.

3a4b/1IKUTENIHO Ce OMOBECTABAT CBbpP3aHMTE C OTYMTALLOTO Ce NpeanpuaTMe Auua, npu
KOWTO Ca Ha/IMLLE OTHOLLEHWS Ha KOHTPOJ1, HE3aBUCUMO OT Ha/IMYMETO UM INNCATA HA CAENKU
MeXKAYy CBbP3aHUTe LA Npe3 oTYeTHUA nepuod. Ha onoBecTABaHe NogneXKaT U caenkute
mexKay npeanpuaTMeTo u:

- 4Y/1eHOBETE Ha OpraHnTe Ha ynpasseHune,;
- daAMUWHUCTPATUBHUA NepPCOHan.

Kbm paTtaTta Ha uM3rotBsHe Ha PerncrpaumoHHMs [AOKYMEHT CBbp3aHUTE nLA Ha
Lpy»KecTBOTO BK/IHOYBAT aKLUMOHEPUTE, K/IOYOB YNPaB/IEHCKM NEepPCcoHan, U ApyXecTBa nojg
06l KOHTPOA C KpalHuUa cobCTBEHMK. AKO He e M3PUYHO YNOMEHATO TPaH3aKUMUTE CbC
CBbP3aHM NMLA He Ce U3BBbPLIBAT NPU CNeunasHU YCNOBUA M He ca NPenoCcTaBAHU UK
NnoayyYyaBaHM HUKAKBU rapaHumm.

Kbm pgaTtaTa Ha v3roteBsHe Ha PerncrpaumoHHusa aokymeHT , AP ALl otumTta cnegHute
B3aMMOOTHOLLEHMA CbC CBbP3aHM AMLaA:

Tabauya Ne 11

CAenku cbe cBbp3aHu anua Ha ,, AP ALl

CAENKW CbC CBbP3AHU /IMLA (OTYETEH NEPUOA)
31.12.2016 2. 31.12.2017 2. 31.12.20182. Kbm damama Ha

PeaucmpauuoHHuA
O0OKyMeHm
Mpogaxkba Ha AMA - - - (186)
MonyyeHun 3aemmn 255 101 449 -
BbpHaT NonyyeHn 3aemm (698) (72) (209) -
MpepocraBeHn 3aemu 410 133 0 -
BbpHaTK NpeaocTaBeHn 3aemMu (278) (348) (273) -
[MpenocrtaBenn ycnyrm 8 4 4 -

[MokynKa Ha IMA - - - -

MoKynKa Ha ¢MHaAHCOBW aKTUBU 200 - (200) -
Mpoaaxkba Ha GUHAHCOBU aKTUBM - - - (135)
MonyyeHu 3aemun - - - 60
BbpHaTh 3aemu - - - 209

Bb3HarpaxaeHuaTa Ha KA4oBUA
ynpaB/eHCKN NepcoHan (3annatum 14 12 30 22
BKIOYMTESIHO OCUTYPOBKM)

B3emaHuA oT cBbp3aHu Anua 318 309 212 3
3a4b/IKEHNA KM CBBP3aHM MLA 320 174 215 60

UN3moyHuK: O0umupaHu 200UWHU puHaHcosu omyemu Ha ,,AP“ A kem 31.12.2016 2., 31.12.2017
2.u31.12.2018 2. u 0aHHU KbM damama Ha PeaucmpayuoHHUA OOKyMeHm
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18. ®UHAHCOBA WUHD®OPMALIMA 3A AKTUBUTE U NACUBUTE, PUHAHCOBOTO
CbCTOAHUE, NEYANBUTE U SATYBUTE HA EMUTEHTA

18.1. Uctopuuecka puHaHcoBa MHopmaLmsn

Cnep BnvcBaHe Ha akuuuTe oT KanuTtana Ha ,, ®AP” ALl B peructbpa noun. 30,an. 1, 1.3 ot
3K®PH, EMUTEHTHLT ce 3agbirkaBa Aa M3roTBA rOAULIHU U MEXAMHHM PUHAHCOBU OTYETWU.
OantnpaHata ¢uHaHcoBa MHboOpMaumnsa Ha [py»KecTBOTO Ce M3roTBA B CbOTBETCTBUE C
HaUMOHA/IHUTE CYETOBOAHM CTAaHAAPTU HA CTPaHaTa. BKAloueHaTa B HACTOAWMA AOKYMEHT,
KaKTO 1 B OCTaHannTe Yactu ot lNpocnekTa, nHbopmauma e Ha 6asa Ha OAUTUPAHUTE TOAULLHMU
oT4YeTV Ha [pyrKecTBoTo 32 2016 1., 2017 r. 1 2018 1., cbabprKawm: CyeToBogeH b6anaHc, OTyeT
3a npuxoauTe u pasxoamute, OTyeT 3a napuyHMTe notoum, OTYeT 3a COBCTBEHMA KanuTan,
3ae4HO C OQMTOPCKUTE AOKNAAM U AOKNaAUTe 33 AEMHOCTTA Ha [py*KecTBOTO U CYETOBOAHA
NONNTUKA N 0BACHUTENHN Benerkkun, Kakto n nHpopmauma Ha 6a3a HeOAUTUPAH MEXANHEH
¢nHaHcoB oTyeT Kbm 30.09.2019r.

OTyeTnTe ca Ha pasnonoXeHWe Ha WHBECTUTOPUTE Ha ajpeca Ha ynpaBiaeHue Ha
OpyxecteoTo B rp. Codusa, yn. ,,byHaa” No 16, eT. 2, TenedpoH: 02/943 47 18 n cbwuTe morat
Aa 6b4aT NpesoCcTaBeHN NPY NOUCKBAHE HA BCEKM NMOTEHUMANEH NHBECTUTOP.

HeoantnpaHumat mexgunHeH puHaHcoB otyeT Kbm 30.09.2019 r. e 4OCTbMNEH HA UHTEPHET
cTpaHuuaTta Ha KOH — www.fsc.bg, Ha ,Bbarapcka ¢oHgoBa 6opca” AL — www.bse-sofia.bg,
Ha uHPoOpMauMOHHMA nopTan WHeectop Bl - www.investor.bg M Ha cTpaHuMuaTta Ha
OpyxectBoTo - www.farad.bg.

18.2. KoHconnaupaHu puUHAHCOBU OTYETHU

Mpe3 pasrnexgaHua uctopuyeckn nepuog 2016-2018 r. ,,PAP“ ALl He e wu3roTean
KOHCONMANPAHU GUHAHCOBM OTYETU, Tbi KAaTO CbIIACHO M3NCKBAHMATA Ha Y. 32 OT 3aKOHa 3a
cyetoBoAcTBOTO (06H. [1B. 6p. 95 o1 8 AekemBpu 2015 r. n nocneaBalUTe My U3MEHEHUS)
KOHCONMAMpPaH GUHAHCOB OTYET MOXKE [a He Ce CbCTaBA OT NpeanpuATMe Malika Ha Manka
rpyna, OCBEH aKo B rpynarta Mma noHe e4HO npeanpusaTue ot obuectseH nHTepec. Mpes To3u
nepuog, Apy*KecTsata, KOMTO BAK3aT B rpynata Ha ,AP“ A[l, He ca U3BbPLUBA/IN AENHOCT, He
Ca Ha3Ha4aBa/IM CNYXKUTENIM U He BKNKOYBAT NpeanpuaTme oT obLecTBeH MHTEpPeC, B pe3yaTaT
Ha KOEeTO Te Ca XapaKTepu3npaHu KaTo ,Majika rpyna“, oTroBapaL,a Ha U3NCKBAHMATA Ha Y.
21, an. 2 ot 3aKOHa 3a C4ETOBOACTBOTO.

Kbm mMOMeHTa Ha M3roTBAHE Ha HacToAwmA AoKymeHT ,PAP“ Al HAMa y4yacTva B gpyru
Opy)KecTBa M CbOTBETHO 3a Hero He Bb3HMKBA 33a4b/IXKEeHWe Aa MU3roTBA KOHCOAMAUPAHWU
dUHAHCOBM OTHETH.

18.3. OgutnpaHa uctopuyecka roguiiHa puHaHcosa uHpopmauma

UcTopuyeckata MHGOPMALMS B HACTOALMA AOKYMEHT € CbracHO AaHHM OT rogULLIHUTE
oanTUpaHn dunHaHcoBm otyetT Kbm 31.12.2016 r., 31.12.2017 r. u 31.12.2018 r., 3aeaHO C
OOMTOPCKUTE AoKnaau. NoguwHaTta ncropuyecka ¢puHaHcoBa MHOPMaLMA, N3MNON3BaHA B
MNpocneKkra, € oAuMTMpPaHa M 3aBepeHa OT peructpupaH oautop BaneHTMH borpaHos,
pernctpupaH B MHCTUTYTA HA AMNIOMUpPaHUTE eKcnepT-cyeToBoaMTENN B Penybauka
Bbarapus nog No 0464. MNMpes nepunoaa, o6xBaHaT OT UCTopuYeckaTa pMHaHCcoBa MHPOPMaLLUS,
HAAMA M3Pa3eHo KBAaMPULMPAHO MHEHWE B OAUTUPaHUTE GUHAHCOBM oT4yeTn Ha ,PAP“ AL,
MpeactaBeHaTa nHPpopmauma kbm 30.09.2019 r. He e oauTMpPaHa.
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OauTOpCKMTE A0KNaAM KbM rogmiiHnuTe puHaHcosum otyetn 3a 2016 1., 2017 r. n 2018 r. He
ca 6Mnn O0TKa3BaHM OT onpeaesieHUTe Mo 3aKOH OAUTOPU U HE CbAbPXKAT KBaNUPUKaLMKN NN
OTKa3su.

B HactoAwMA OOKYMEHT He ce CbAbprka WMHPOpmauMA, pasnnMyHa OT M3Mo/s3BaHaTa
NCTOpPMYECKa TaKaBa Ha 6a3a ogUTUPAHU TOAUWHN GUHAHCOBU OTHETW.

18.4. MexxguHHa u gpyra puHaHcoBa UHPOpMaLUA

Cnep BNMCBaHe Ha aKUMMTe OT KanuTana Ha [dpyxecTBoTo B peructbpa noyn. 30,an. 1, 1.3
ot 3K®H, ,®AP” Al ma 3aabnKkeHne Aa U3roTBs OCBEH FOAULLIHN U MEXAUHHU GUHAHCOBU
oTyeTwU.

Cnep, patata Ha HerosBua nocnegeH oauTUpPaH roguvweH GUHAHCOB OTYeT, EMUTEHTBLT e
nyb6AnKyBan mexgmHeH HeoaAnTupaH dpruHaHcoB oTyeT Kbm 30.06.2019 r. 1 30.09.2019 .

®UHAHCOBUTE OTYETM M BCUYKM OMMUCAHM NO-rope AOKYMEHTU MoraT ga 6baaT pasrnegaHu
B odpuca Ha [pyKecTBoTo, B rp. Codus, yn. ,byHaa” 16, eT. 2, TenedoH: 02/ 943 47 18.

18.5. Mpodopma puHaHcoBa MHPopmauuma

KbM MOMEHTa Ha M3roTBAHETO Ha TO3M AOKYMEHT He ca Hanuue 0b6CToATeNICTBA, KOUTO 43
HanaraT npeacTtaBaHe Ha npodopma duHaHcoBa UHPopmaumsa. Hesasucmmo, ye [py*KecTBoTo
NPOMeHA npeagmeTa cu Ha geHoct npe3 2018 r., ToBa 06CTOATENCTBO HE BOAN A0 U3MEHEHUE
Mo OTHOLWEHWE Ha egMH UK MOoBeYe NOKasaTe M 33 pa3mepa Ha AeMHOCTTa Ha EmuTeHTa Tbi
KaTo:

- He ce Ab/1KN Ha KOHKPEeTHa TPaH3aKuuA, a No CBOATA CbLHOCT NpeacTaBiABa NMPaBeH aKT,

- 0OTpas3fBa XefaHuve 3a MpeopueHTMpaHe Ha 6baewiata CTOMaHCKa AeNHOCT Ha
[OpyecTBoTO B NpepaboTkaTa Ha 3emenencka NPOoAYKLUMA, HO KbM TO3M MOMEHT TO BCe olue
€ B eTan Ha CTPOUTENCTBO Ha MHBECTULIMOHHMA CU 0BEKT M He e CTapTMPao peasHa CToNaHCcKa
[LeHOCT, HUTO € OTYEe/I0 NMPUXOAM B TOBA HanpasaeHue.

18.6. MNoantnka No oTHOLWIEHNE HA AUBULECHTUTE

lMpaBoTo Ha aKuuoHepuTe Ha EmuTeHTa ga nonyyat AUBUAEHT M HAYMHA 3@ HEroBoTO
onpegensaHe U pasnpegeneHue ca onncaHm B Yctasa Ha [py»ectBoTo. CbrnacHo Aencraawma
YcTaB Ha [lpy»KecTBOTO pelleHMeTo 3a pasnpegensHe Ha nevanbata ce B3ema ot O6WOTO
cbbpaHue npu cnasBaHe pasnopenbuTe Ha un. 247a oT TbpProBCKMA 3aKOH. MBMAEHTUTE ce
pa3npeaenat no peweHune Ha ObwWoTO cbbpaHme Bb3 OCHOBA Ha NpeasoxKeHne Ha CbBeTa Ha
OVpPEKTOPUTE U Ccneq KaTo ce OTAEeNAT HeobxoammuTe cpeactsa 3a ¢oHa “Pesepsen”. MpaBo
Ha AMBMAEHT NOJly4yaBaT MLATa, KOUTO Ca BNUCAHU B peructpute Ha LleHTpaneH genosutap
A/l KaTo TaKMBa C NPaBO Ha AMBUAEHT Ha 14-Tna aeH cnep gatata Ha O6uwoTo cbbpaHue, Ha
KOeTo e npueT rogumwHua GUHAHCOB OTYET M € MPUETO pelleHue 3a pasnpegensHe Ha
nevyanb6ara. B [lpyKecTBOTO HAMA NpMeTa NOAUTUKA MO OTHOLLIEHME Ha ANBUAEHTUTE.

Mpe3 nocnegHute 3 puHaHcoBm roannHu ,,PAP” Al He e U3NaLLAN0 AUBUAEHTH.

,PAP” A[l MMa HamepeHWe Aa pasnpenenn 4yacT oT roguHaTa cu neyanba nog popmara
Ha OMBWAEHT, NPOABABAMKM bBKABOCT M CbObOpassaBalkM AMBUAEHTHATA CUM MOAUTMKA C
HaTpynaHaTa ne4yanb6a n HeobxoAMMOCTTa OT MHBECTULMUMN.
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18.7. MpaBHu n apbuTtparkHM NPOU3BOACTBA

,PAP“ ALl He e cTpaHa NO BUCAWM CbAEOHW, AAMWHUCTPATUBHU WUAU apPOUTPAXKHM
NPou3BOACTBA, KOMTO MMAT UAWM MOTaT Aa MMAT CbLLECTBEHO BAUAHME BbPXY GUHAHCOBOTO
CbCTOSHWE Ha [py*KecTBOTO MM HEroBaTa PeHTabUAHOCT, BKIOYUTENHO 3a nocieaHute 12
Meceua Npean AaTata Ha CbCTaBAHE HAa TO3M AOKYMEHT. Kbm AaTaTa Ha HACTOALLMA AOKYMEHT
Ha [lpy’KecTBOTO He ca My M3BECTHM GaKTM M 06CTOATENCTBA, NMOPAAW KOUTO 3a Hero Aa
CbLLecTBYBa ONacHOCT OT 6baelm cbaebHn nnm apyrv NnponsBoAcTsa.

Kbm gataTta Ha M3roTBsaHE Ha TO3U AOKYMEHT HAMA peLleHua UanN NpeasiBeHM UCKaHUSA 33
npekpaTsaBaHe N 06saBABaHE B IMKBUAALMS UIN HECHCTOATENIHOCT Ha [lpy»KecTBOTO.

18.8. 3HauMTeNnHa npomaAHa BbB PMHAHCOBATA UK TbProBCKa NO3ULMA HAa EMUTEHTa

OcbliecTBABAHETO Ha AeMCTBMA MO M3NbAHEHME Ha OCHOBHATA MHBECTUUMA Ha
[pyKecTBoTO, CBbP3aHa ¢ 6baew,ata My AeMHOCT B U3nbHeHne Ha npoekT ,,U3rPAXKIAHE U
MYCKAHE B EKCMNJIOATAUMA HA YYKOBA MEJHWUA W CUJIO3HO CKAALOBO
CTOMAHCTBO", ce cunTa 3a OCHOBEH $aKTOp, KOMTO BOAM A0 NPOMSIHA BbB GMHAHCOBOTO M
TbProBCKO CbCTOAHUE Ha [lpyKecTBOTO.

BbB Bpb3Ka C NpeopueHTUpaHe Ha AeMHOCTTa Ha [py)KecTBOTO NPUOPUTETHO B
npepaboTKaTa Ha 3emeeNcKa NPoAYKLUMA, C peweHme Ha O6LWoTo cbbpaHme Ha akKuMoHepuTe
ot 30.11.2018 r., e NpOMeHeH NpeagMeTbT Ha AeNHOCT Ha [pyrKecTBOTO, KaKTo cienBa:
Mpon3BoACTBO, TbProBuA, CbXpaHeHWe U NpepaboTKka Ha 3emeneNiCKa NPOAYKLMA, KAKTO U
BCAKa Apyra AeWHOCT, YNeTo M3BbpLLIBaHe He e 3abpaHeHO OT 3aKoHa. OcBeH TOBa e B3eTo
peleHmre 3a Npoaaxba Ha BCUYKM AANOBE Ha ApYrKecTBa, B kouto ,PAP“ ALl e umano yyactune
0,0 TO3U MOMEHT.

Ha 06wo cbbpaHue Ha akunoHepute Ha ,PAP“ ALl ot 11.01.2019 r. e NnpueTo peleHme aa
6baaT NPoaafeH BCUYKU OAN0BU U KanuTaioBu ydactma Ha ,PAP“ ALl B opyrv TbproBcku
[PYKecTBa OTHOBO C LLe/1 CbCpenoToYaBaHe Ha AeWHOCTTa Ha [pyKecTBOTO NPUOPUTETHO B
CbXpaHeHMeTo 1 NpepaboTKaTa Ha 3emeeNcKa NPoAyKUnA. B pesynTtaT Ha ToBa:

e Ha ocHoBaHWe aorosop 3a npogaxkba Ha gpy»KectBeHu ganose oT 25.03.2019 r. n
BNMCAHO B THbProBCKMA perncTbp Kbm AreHumATa no snmuceaHmATa Ha 02.04.2019 r.
»PAP“ ALl e npogano nputexasaHute oT Hero 51.22 % OT KanuTana Ha APYKeCTBO
»NHTepkoHcynTnHr O0. C npogarkbata ,,PAP“ ALl Beye He npuTerkaBa AANOBE B
KanuTana Ha ,,MIHTepKoHcyATMHr“ OO/, 1 CbOTBETHO HE OCBHLLLECTBABA M KOHTPOJ BbpPXY
TOBa APY*KeCTBO.

e Ha ocHoBaHWe gorosop 3a npoga)kba Ha apyKectBeHu aganose ot 15.03.2019 r. u
BNMCAHO B THbProBCKMA pPerncTbp Kbm AreHumATa No BNMcBaHMATA Ha 22.03.2019 r.
»PAP“ Al e npogano nputerkasaHuTe oT Hero 50 % OT KanuTana Ha ApPYy»KecTBo , Eko
Arpo ®dyac” 004. C npogaxkbarta ,,DAP“ ALl Beye He NnpuTeXKaBa AAN0BE B KanuTana Ha
»EKO Arpo ®yac’ OO M CcbOTBETHO He OCbLECTBABA WM KOHTPOA BbPXy TOBa
ApYyKecTBo.

e Ha ocHoBaHue AorosBop 3a npogaskba Ha Apy»kecTtBeHu aanose oT 25.03.2019 r. n
BNMCAHO B TbpProBCKMA perncTbp Kbm AreHumATa no snmuceaHumATa Ha 03.04.2019 r.
»PAPY ALl e npomano nputexxaBaHute OT Hero 50 % OT KanuTana Ha ApPY)KeCcTBO
»Arpnoap” 00L4. C npogarkbata ,,PAP“ ALl Beye He npuTexKasa AAN0BE B KanuTana Ha
»Arpnoap”“ OO 1 CbOTBETHO He OCbLLECTBABA M KOHTPO/1 BbPXY TOBA APYKECTBO.
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e Ha ocHoBaHMe goroBop 3a npogaxkba Ha ApyrectBeHW gsnose oT 12.02.2019 r.,
13.02.2019 r. n 25.02.2019 r. 1 BAUCAHO B THProBCKUA PErncTbp Kbm AreHumaTa no
BNMCBaHWATA Ha 05.04.2019 r. ,PAP“ ALl e npoaano nputexkasaHute ot Hero 90 % ot
Kanutana Ha gpyxectso ,,®AP UT“ OO. C npoaaxkbarta ,, PAP“ ALl Beye He npuTerKasa
Asnose B Kanutana Ha ,,®AP UT“ OO/, 1 cbOTBETHO HE OCbLLECTBABA U KOHTPO/ BbPXY
TOBa APYKECTBO.

e Ha ocHoBaHue pgoroBop 3a npogarkba Ha akuum oT 06.02.2019 r. 1 BNMUCAHO B
TbproBCcKMA perucTbp KbM AreHumATta no BnucBaHmMaTa Ha 18.04.2019 r. ,®AP“ ALl e
npoaano nputexasaHuTe oT Hero 100 % oT KanuTana Ha apyxectso ,,PAP UM“ EAL.
Cnpopaxkbata , PAP“ ALl Beue He e egHONMYEH COOCTBEHUK Ha KanuTana Ha ,,PAP UM“
EALl ¥ cCbOTBETHO HE OCbLLECTBABA M KOHTPON BbPXY TOBA APYKECTBO.

e Ha ocHoBaHMe goroBop 3a npogaxkba Ha akumm ot 04.04.2019 r. n ocbliecTBeHa
caenka Ne 21635, snucaHa B peructpute Ha LleHTpaneH genosutap Al ot 10.04.2019
r. ,PAP“ Al e npoaano nputerkaBaHuTe oT Hero 360 000 6pos akumMM OT KanuTana Ha
apyxectso ,MHKkoTekc” Al. C npogaxbata ,,PAP“ ALl Beye He npuTexKaBa akuMn oT
Kanutana Ha ,MHKoTekc” Al M CbOTBETHO He OCbLLECTBABA M KOHTPOA BbPXy TOBA
OpPYKecTBo.

KbM pgatata Ha HactoAawma gokymeHT ,OAP“ ALl He npuTerKaBa akuMW UK OAnoBe OT
KanuTana Ha APy TbProBCKMU APYKECTBA M CbOTBETHO HE € YacT OT MKOHOMMYEeCKa rpyna.

Ha 17.04.2019 r. ,®AP“ ALl npogaBa [ABa HeABUMKMMW MMOTa, CODOCTBEHOCT Ha
LpyxecTBoTO:

- MNosemneH mmot ¢ nageHtudukatop Ne 30096.28.15, ctap Ne 000115, HaxogAw, ce B
3eMAMLLETO Ha C. 3aBoii, 0bw,. TyHaKa, 06a. Am60on ¢ naow, 150.032 aKa. M HAYMH Ha TPaMHO
nonsBaHe: OBOWHA rpaguHa. NMpogaxkHaTa CTOMHOCT Ha MMoTa e 45 xun. nB.;

- CamocTosTeneH obeKT B crpaga ¢ naeHtneumkatop 07079.618.55.1.7, agpec Ha umora:
rp. byprac, yn. ,,Emun ge lasene” Ne 2, et. 0, npeAHa3Ha4YeHME HA CaMOCTOATENIHMA ODEKT: 33
oduc - O6ekT 7, nnow, Ha obeKTa: 164,26 KB. M. 1 C npuaexawm Yyactm — 31,43 K. m. oT 0bwmTe
4yacTM Ha crpagaTta u 311 KB. M. MAEaNHM YacTM OT MO3eM/JeH MMOT C MAeHTUUKATOpP
07079.618.55, ¢ agpec Ha wumorta: rp. byprac, yn. ,Emun ge Nasene” Ne 2, TpaitHo
npegHasHavyeHne Ha TeputopuAaTa: ypbaHusmpaHa. Obwata npoaarkHa CTOMHOCT Ha ABaTa
nmorta e 167 xun. ns..

B pesynTtaTt Ha npoga)kbaTta Ha BCUUYKK 5I/I0BM U KannTanoBuM ydyactus Ha ,,PAP“ ALl B apyru
TbProBcKkM ApyxecTea, Kbm 30.09.2019 r. [ipy*KecTBOTO OTYMTa 3aryba B pasmep Ha 1 106 xun.
ne. ToBa BOAM M A0 B/OWaBaHe Ha KanuTanu3aumata Ha ,PAP“ A[l, kato cobcTBEHMAT
KanuTan Ha ApyxkectsoTo (1 791 xun. ne. kbm 30.09.2019 r.) naga nopa, pasmepa Ha OCHOBHUSA
My Kanutan ot 2 500 xmn. ne.

OT Kpas Ha nocnegHua OUHAHCOB nepuvoa, 3a KOUTO e nybanKyBaHa ¢MHAHCOBA
nHdpopmauma Ha ,PAP“ Al (HeoauTUpaH MexXaAnHeH PUHAHCOB OTYEeT Ha [pyKecTBOTO KbM
30.09.2019 r.), He e HacTbNWAa 3HauyuTesNIHa NPOoMAHa BbB MHAHCOBATa MU TbProBCKaTa
nosmuma Ha EmurteHTa.
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19. AOMBAHUTENTHA UHOOPMALMUA

19.1. AKuMoHepeH KanuTtan

BrPoOV HA EMUTUPAHWUTE AKLIMN:

bPOA HA EMWTUPAHUTE W HAMBAHO

M3NJATEHU AKUMMN N EMUTUPAHUTE, HO
HEHAMB/IHO U3MTATEHN

HOMWHANHATA CTOMHOCT HA AKLIXA:

BPOW HA NYCHATUTE AKLIUA B
OBPALLEHME:

AKUMM, KOWUTO HE NPEACTAB/IABAT
KAMUTAN:

brPo, CYETOBOAHATA CTOMHOCT W
HOMWHATHATA CTOMHOCT HA AKUMUTE HA
EMUTEHTA, AbPXAHWU OT UM OT UMETO HA
CAMMA EMUTEHT WAN OT [ObLIEPHUTE
NPEAMNPUATMA HA EMUTEHTA:

CYMATA HA BCAKAKBW KOHBEPTUPYEMMU
UEHHW  KHUXA, OBMEHAEMW LUEHHU

RHUXKA U UEHHW KHUAKA C BAPAHTH, C
YKA3BAHE HA YIMPABJ/TABALLUTE YC10BNA U

MPOLUEAYPU 3A KOHBEPTUPAHE, OBMAHA
NN NOANMUCKA:

MHOOPMALMA 3A U YC/IOBUATA HA
BCAKAKBMW MPABA 3A NMPUAOOBUBAHE U NN
3AAB/IKEHNA 3A YCTABEH, HO

HEEMWUTUPAH KAMUTA UM HAYUHAHUE 3A
YBE/IMYABAHE HA KAMUTANA:

Kanutanbt Ha ,®AP” ALl e B pazmep Ha 2 500 000
(aBa MwWAMOHA W  NETCTOTUH XWMnagu) nesa,
pasnpegeneH Ha 2 500 000 (aBa MuAMOHa M
NeTCToTUH Xnnaam) 6poa 06UKHOBEHU, MOMMEHHMU,
6€e3HaNNYHM, CBOBOAHO NpPexBbpAfeMU aKLMWU, C
npaBo Ha eauH raac.

BCMUYKKM n3gageHn akummn ca M3niaTeHM HaMb/HO.
2 250 000 (pBa mwunuoHa ABecta U netaeceT
xunagu) 6pos akuMm oT KanuTasna Ha [py»KecTBoTo
ca nnateHu B napu. 250 000 (aBecta u netaeceT
Xxnnsaamn) 6posa akuMm oT Kanutana Ha [py*KecTBoTo
Ca 3anuMcaHW Ccpely WM3BbPLIEHA HenapuyHa
BHOCKa.

HomMHanHaTa CTOMHOCT Ha EeMUTUMpPaHMUTE aKLuK
e 1 (eanH) nes 3a BcAKa eaHa.

BposT Ha akumute B obpaweHne kbm 30.09.2019r. e
2 500 000 (gBa MUAMOHA U NETCTOTUH XMnaamn) bpos
akumu.

ﬂ,py)KeCTBOTO HEe € eMUTUpano akumn, KOUTO He
npeacrasnABaTt Kanutan.

[py>KecTBOTO He NpuTeNKaBa COBCTBEHM aKL MM,

[py>KecTBOTO He e eMWTMPaNo KOHBepPTUpyeMwu
LEHHM KHMXa, 0BMEHAEeMM LLeHHWN KHUXKa UN LEHHM
KHW}Ka C BapaHTM.

Kbm paTtata Ha M3roTBAHe Ha HACTOALLMA LOKYMEHT
OCA, npoBegeHo Ha 09.09.2019r., e B3e/10 peLleHue
33 yBe/IMYeHWe Ha Kanutana Ha [pykectsoTo, B
pe3yntaT Ha KOeTo e W3roTBeH HacToALMmA
[oKymeHT, HepasgenHa 4act oT [lpocnekra 3a
nybanyHo npegnaraHe Ha akuymn. [oapobHo
OMNMCaAHWEe HA BCUYKU NapamMeTpu No yBESNYEHUETO
Ha KanutTana Ha [pyXKecTBOTO € HanpaseHO B
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MH®OPMALMA 3A BCAKAKBB KAMUTANT HA

KOMTO W [A E YNIEH HA TPYMATA, KOMTO E
noa onunAa nnm e AOroBOPEHO YC/TIOBHO
W BE3YC/NOBHO OA BEbAE NMOCTABEH MO/,
onumMa ”n NOAPOBHOCTUTE 3A TAKMBA
onunn, BKAKOYUTEAHO JIMUATA, 3A KOUTO
CE OTHACAT NOA4OBHM ONunmnn

NCTOPUA HA AKLIMOHEPHWA KAMUTAN, C
AKUEHT  BBPXY  UH®OPMALMATA  3A

BCAKAKBM  MPOMEHM  3A  TIEPUOJA,
OBXBAHAT OT MICTOPUYECKATA ®UUHAHCOBA

NHO®OPMALMA:

JOKyMeHTa 33 UeHHMUTe KHMXKa. llpoueaypata no
YBE/IMYEHMETO HA KanuTana MOXKe fJa CrapTupa
eanHcTBeHo cnepn Kato Komucumsta no ¢puHaHcos
Hag30p NoTBbLPAM TO3M [pocnekT.

Henpunoxxumo

OdpyxectBoTO e pernctpupaHo Ha 11.12.1998 r. c
Kanutan 121 000 000 (cto ApBageceTr M eauH
MWANOHA) He4EeHOMUHUPAHU (121 000
OEeHOMWHUMpPaHW) neBa pasnpeaened B 121 000 6p.
O06MKHOBEHWN, OE3HaNMYHM, MNOMMEHHM aKuun C
npaBo Ha Ffac, C HOMMHaAHa cToiHocTt 1 000
(xmnapa) HegeHOMUMHMPaAHK neBa BcsKa. KanutansT
Ha OpPYXXecTBOTO e BHeCeH M3UANO0 KbM gataTa Ha
pernctpaumaTta my. Yupeautenu Ha Jpy*KecTBOTO ca
14 dur3myeckun n gse LPMANYECKN NnuUa.

BbB Bpb3Ka CbC 3aKOHA 33 A€HOMWHALMA Ha NeB], C
peweHne Ha bypracku OKpbxeH cbg oT 12.10.1999
r. KaNUTanbT Ha [py*KecTBOTO e onpeaeneH Ha 121
000 nesa.

C peweHue Ha bypracku OKpbrKeH cbg o1 15.11.2000
r. no naptugata Ha /[pyKecTBOTO e BMWUCAHO
yBenmyeHune Ha Kanutana ot 121 000 nesa Ha 133
100 nesa.

C peweHue Ha bypracku OKpbrKeH cbg o1 18.10.2002
r. Nno naptmaata Ha [JpyKecTBOTO e BNMCaHO
yBenmyeHune Ha Kanutana ot 133 100 nesa Ha 250
000 nesa.

Ha 09.10.2013 r. e BNMCaHO HOBO yBe/aMYEHME Ha
Kanutana pgo 500 000 neBa cpewy HenapuyHa
BHOCKa.

B nepuopga 2014 - 2016 .

LpyxecTBOTO Ca:

dKUMOHEPU B

Kpacumunp Hukonaes [oues, nputerkasaly, 100 000
6pos akuuu;

Cnaska leoprmnesa leopruesa, nputexkasawa 100
000 6poA akumu;

CraHucnas Togopos Togopos, nputerkasaw, 100 000
6pos akuuu;

EVK 121541070,

NHTEPKOHCYATUHT 004,
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npuTtexasalo 200 000 6poa akuumu.

MNocnegHOTO yBEMYEHME HA KanuTana € BMMCaHo B
TP npun Al Ha 28.12.2016 r. KanutansbT e yBenmyeH
oT 500 000 nesa Ha 2 500 000 (mABa MuAMOHa U
NeTCTOTUH XUNAAWN) NEBA U € HAMB/IHO BHECEH KbM
15.09.2018 .

KbM pataTa Ha BMMCBaHE Ha YBE/NWYEHWMETO Ha
KanuTana akunoHepwu B [1py*KecTBoTo ca:

Kpacumup Hukonaes [oyes, nputexasaly, 500 000
6poAa aKumu;

Cnaska leoprmesa leopruesa, nputexkasawa 500
000 6pos akuuu;

CraHucnas Togopos Togopos, nputerkasay, 500 000
6pos akuuu;

NHTEePKOHCYATUHT oo4, EUK 121541070,
nputexasawo 1 000 000 6pos akuuu.

Ha 10.01.2018 r. WHTepKoHcyatuHr 00[, EUK
121541070 npogasa Ha Cnaska [eopruesa
leoprueBa nputexasaHuTe oT Hero 1 000 000 6pos
aKuun.

Ha 10.01.2018 r. CraHucnas Togopos Tomopos
npogasa Ha CnasBka [eoprnesa [eopruesa
npuTtexasaHuTe ot Hero 500 000 6pos akuuu.

Ha 26.03.2019 r. CnaBka [leoprueBa [eopruesa
npoaasa Ha Kpuctnan Crunmados YepHes 200 000
6pos akuuMm OT npuTerkaBaHuTe oT Hea 2 000 000
6pos akuMK OT KanuTana Ha pyxecTBoToO.

Ha 26.03.2019 r. Kpacumup Hukonaes [oues
npogasa Ha CraHucas Togopos Tomopos 300 000
6pos akumu, oT npuTexasaHuTe oT Hero 500 000
6poA aKuMKM OT KanuTana Ha [pyxKecTBoTo.

Ha 08.05.2019 r. CnaBka [leoprmnesa [leopruesa
npogasa Ha BenkoHcyntnHr EOO/, EMK 203314556,
npeacrasaasaHo ot BenmHa UeaHosa Benkosa, 100
000 6pos akumm oT NpuTeKaBaHmTe oT Hea 1 800 000
6poA aKUMKM OT KanuTana Ha [pyxKecTBoTo.

Mpe3s Tpeto Tpumeceume Ha 2019 r. Cnaska
leopruesa eoprueBa npoaasa Ha Hadta TpenauHr
A, EMK 102137901, 100000 6poa akuum oOT
nputexasaHuTe oT Hes 1700 000 6pos akuuu ot
KanuTtana Ha [pyxKecTBoTO.

Kbm AaTaTa Ha M3roTBsiHE Ha HACTOALWMA AOKYMEHT,
aKUMOHepHaTa CTPYKTypa Ha [lpy*KecTBOTO €, KaKTo
cnepBa:
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Cnaska leoprunesa leopruesa, nputerkasa 1 599 000
6pos akuum c NpaBo Ha rnac, npeacrasnanBawm 63,96
% oT KanuTana Ha ,®AP“ ALl.

CraHucnas Togopos Togopos, nputexasa 300 000
6poA aKLUMK C NpaBo Ha rnac, npeactasnssawm 12 %
OT KanuTana Ha , PAP“ ALl

Kpacumup Hukonaes [oues, nputexkasa 200 000
6pos aKuMM C NPaBO Ha rnac, npeactasaasawm 8 %
OT KanuTana Ha ,, PAP“ ALl.

Kpuctnan Ctunmanos YepHes - nputerkasa 200 000
6pos akuMm ¢ NpaBo Ha rnac, npeacraBnaBalimn 8 %
OT KanuTana Ha ,,PAP“ ALl

BenkoHcynTuHr EOOL, EMK 203314556,
npeacrasnasaHo ot BenuHa MeaHoBa Benkosa -
nputexasa 100 000 6pos akuMm € NpaBo Ha raac,
npeacrtasnanasawm 4 % ot Kanutana Ha ,,®AP“ ALl

Hadra Tpengnur AL, EVNK 102137901,
npeacrasnasaHo ot Togop HwuKkonos JllouKaHOB -
nputexasa 100 000 6pos akuMm € NpaBo Ha rAac,
npeactasnanasawm 4 % ot Kanutana Ha ,,®AP“ ALl

Cnasu Pagynnos Hukonos — nputexasa 1 000 6pos
aKuMK C NpaBo Ha rnac, npeacrasnasawm 0,04 % ot
KanuTtana Ha ,DAP“ A.

19.2. YcraB

HenictBawmart Yctas Ha ,PAP” ALl e npueT Ha O6Wo cbbpaHue Ha [pyKecTBOTO, CbCTOANO
ce Ha 11.01.2019r. 1 06sBeH 3a BNMcBaHe B TbproBCKUA permctbp Ha 17.06.2019 1., cnep Kato
LpyxecTtBoTo Nnpmnaobusa nybanyeH cTaTyT U e BIMCaHO B pernctbpa no ya. 30, an. 1, 7. 3 Ha
K®H c peweHne Ha Komucuarta 3a ¢mHaHcoB Hagzop Ne 761-MM ot 06.06.2019 r.

AKTyanHmat Yctas Ha ,PAP” ALl e nybnuKyBaH Ha WMHTEpPHeT agpeca Ha TbprosckuA
perncTbp Kbm AreHumsaTa Nno BNMcBaHMsa — www.brra.bg.

B yctaBa He ca npeaBWAEHM OrPaHUYEHUA OTHOCHO MPEXBbP/AHETO Ha aKuuu. Te ca
CBOBOAHO NPEXBBPAAEMM LLEEHHM KHUMKA.

19.2.1. OnucaHue Ha npedmema Ha OeliHOCM Ha eMmumeHmMa U Kboe Cbuuam mMmoxce 0a
6v0e HamepeH 8 yupedumenHusa 002080p U ycmasd

MNpeameTbT Ha aenHocT Ha ,PAP” ALl e nocodeH B un. 4 oT YcTaBa W BK/IOYBA
M3BBPLUBAHETO Ha CNegHUTe AeMHOCTU: NPOU3BOACTBO, TbProBUs, CbXpaHeHMe U npepaboTka
Ha 3emefencka MNPOAYKLUMA, KAaKTO W BCAKA Apyra AeWHOCT, YMEeTO M3BbpLUBaHe He e
3abpaHeHOo OT 3aKoHa.

B YcTaBa HAMa M3PMYHO NOCOYEHM LLeNU Ha [pyKecTBOTO.
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19.2.2. OnucaHue Ha npasama, npegepeHyuume U o2paHU¥eHUaAmMd, omHacauwu ce 00
6CeKU Kaac cowecmeysawju akyuu

CbrnacHo un. 6 ot Ycrasa Ha ,®AP“ ALl, KanutansbT Ha [py»KecTBoTo e pa3mep Ha 2 500 000
(nBa MmnAnoHa M NeTCTOTUH xunaam) nesa. YacT oT KanuTana, a umeHHo 2 250 000 (aBa
MUWNMOHA [IBECTa U NeTAeceT XUNsan nesa) nesa, pasnpeaeneH B 2 250 000 6poa akuuu, BCsiKa
C HOMUHan oT 1 (eanH) ne., e BHECEH C NapuUyYHM BHOCKM OT akuMoHepuTte. OcTaHanaTta 4yacT oT
KanuTana Ha ApYy»KecTBOTO Ha cTtoiHocT 250 000 (aBecTa 1 neTaeceT XMnagum) esa e BHeceH
oT BHocuTtensa ,,MbTHa Komnanua“ AL, cbec ceganuule v agpec Ha ynpasseHue: rp. byprac, byn.
bynanp Ne 9, BnncaHo B TbproBcKunA perucrop npm AreHuma no snnuceaHunaTa c EMK 128515021
ypes HenapuyHa BHOCKA, OLEHEeHa Mo peda Ha 4a. 72 oT T3 Ha cneaHUTe COOGCTBEHU Ha
BHOCUTENA HEABUKUMU MMOTU U OBUKUMM BELLM:

- CobcTBEH MO cuiaTa Ha HoTapuaneH akT 3a NOKynKo-npoaarkba Ha HeaBMKUM MMOT Ne
127, Tom 3, per. Ne 3248, neno Ne 206/2006r. Ha HoTapuyc c per. Ne 454 Ha HK Cepreit CToes
C palioH Ha genictene PC — Ambon, BnucaH nog Ne 5529, akt Ne 138, tom 13, geno Ne
2824/16.05.2006r. Ha Cnysk6a no BnuceaHuaTa npu PC — fAmbon; PeweHne No K33-
5/11.07.2007r. Ha O6nactHa Oupekumsa “3emeaenve u ropn” — Ambon; PeweHne No K33-
2/27.02.2008r. Ha O6bnactHa Oupekuusa “3emegenvie u ropu” — AM60ON; HEABUMKUM UMOT,
npeacrasnasaw, MNozemneH umot ¢ Homep 014074 B 3emaunweTo Ha c. BecennHoso ¢ EKATTE
10776, obw,. TyHa)a. MMnow, Ha wumoTa: 5,102 pgKa; HauMH Ha TPaWMHO MOA3BaAHE:
NPOW3BOACTBEH TEPEH; BMA COOCTBEHOCT: HA HOPUAMYECKN NNLA; KaTEropuAa Ha 3emaATa npu
HENoONMBHU ycnoBMA: TpeTa. MMOTbT ce Hamupa B MecTHocTTa ,,ltobeunte” npu rpaHULM U
cbcegm: Ne 014080 — HuBa Ha ,,MbTHa KomnaHma” Al; Ne 014079 — npoM3BOACTBEH TEPEH Ha
,TbTHa KomnaHua” Al; Ne 014078 — HMBa Ha Unna AtaHacoB Knpos; Ne 014044 — HMBA Ha
Keko NeBaHoB bbusapos; N2 014043 — HMBa Ha EneHKa MeBaHoBa Bbakosa; Ne 014026 — HuMBaA
Ha Hacn. Ha MuTio Bbakos Knpos; Ne 000204 — noackM NbT Ha obwuHa TyHAxKa. MMoTbT e
obpasyBaH oT MmoT N2 014027. ANOpPTUPAHUAT UMOT € OLEHEH No peaa Ha yn. 72 ot T3 u ce
BHacA cpelly 3anmcBaHe Ha 60 000 6pos akuMm ¢ HomMHan ot no 1 nes nam obwo 60 000 nB..
OT Kanutana Ha ,,®AP“ ALl.

- CobcTBeH no cunata Ha HoTapmaneH akT 3a NOKYNKo-nNpoaaxkba Ha HeaBUKUM MMOT Ne
127, Tom 3, per. Ne 3248, neno Ne 206/2006r. Ha HoTapwuyc ¢ per. Ne 454 Ha HK Cepreii CToes
C palioH Ha paenicteue PC — Ambon, snucan nog Ne 5529, akt Ne 138, tom 13, aeno Ne
2824/16.05.2006r. Ha Cnysk6a no BnuceaHuaTa npu PC — fAmbon; PeweHne No K33-
5/11.07.2007r. Ha O6nactHa Oupekumsa “3emeaenve u ropu” — Ambon; PeweHne No K33-
2/27.02.2008r. Ha O6nactHa Oupekuusa “3emepenvie u ropu” — AM60ON; HEABUNKUM UMOT,
npeacrasnasaw, [ozemneH umot ¢ Homep 014079 B 3emnmnweTo Ha c. BecennHoso ¢ EKATTE
10776, obuw,. TyHaska. MMnow, Ha wumoTta: 4,500 AKa; HauMH Ha TPaMHO MoO/3BaHe:
NPOW3BOACTBEH TEPEH; BUA, COOCTBEHOCT: Ha IOPUAMYECKM /INLA; KaTEropusa Ha 3emaATa npwu
HEenoJIMBHW YCNOBMA: TpeTa. MMOTBLT ce Hamupa B MmecTHocTTa ,,lobeuumTte” npu rpaHnum u
cbeeam: No 014080 — HuBa Ha ,,MMbTHa KomnaHua” AZl; Ne 014074 — npomn3BOACTBEH TEPEH Ha
,MbTHa Komnanua” AZl; Ne 014078 — HuBa Ha Wnuna AtaHacoB Kupos; IMoTbT e o6pasyBaH oT
nmotT Ne 014075. ANopTMPaAHUAT MMOT € OLEHEH MO peaa Ha un. 72 ot T3 n ce BHaca cpeLly
3anucBaHe Ha 54 000 6pos akuum ¢ HomuHana ot no 1 nes uam obuwo 54 000 nB. oT KanuTana
Ha ,,PAP“ ALl.

- CobectBeH no cunata Ha Ceuaetenctso 3a peructpauma Ne 002266855 TosapeH
aBTomobun 6opposu mapka Mepuegec 412 [ CnpuHtep ¢ AK Ne Y6057AB, pama
WDB9014221P989675, asuraten 60298000315560, UBAT XbAT/TbMHO CMB. AnopTupaHaTta
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ABMXMMA BeLll, e oueHeHa no peaa Ha yn. 72 ot T3 n ce BHacA cpely 3anucBaHe Ha 11 000
6pos aKuMM c HoMKHan ot no 1 nes nam obwo 11 000 nB. oT KanuTana Ha ,, PAP“ AL,

- CobctBeH no cunata Ha Ceuaetenctso 3a peructpauma Ne 002266854 TosapeH
asTomobun camocBan Mapka Mepuegec 412 O ¢ OK Ne VY6056AB, pama
WDB9044221P987891, asuraten 60298000314098, usAT »KbAT/cnB. AnopTUpaHaTa ABUXKMMA
BELl, € OUEeHEeH No peda Ha 4. 72 oT T3 1 ce BHacA cpelly 3anuceaHe Ha 10000 6pos akumu ¢
HOMMHan oT no 1 nes nam obwo 10000 n.. oT KanuTana Ha ,,PAP“ ALl.

- CobctBeH no cunata Ha Ceuaetenctso 3a peructpaums Ne 003234304 ToapeH
asTomobun 6opposu mapka PonkcsareH TpaHcnopTep Joka 1,9 TAU ¢ K Ne Y5479AK, pama
WV1Z7777)28X018729, psuraten BRS093536, uBAT YepseH/cBetno cuB. AnopTtupaHaTa
OBMXMMA Bel, e oueHeHa no peda Ha yn. 72 ot T3 m ce BHaAcA cpewly 3anuceaHe Ha 25 000
6pona akumMm c HommnHan ot no 1 nes unm obwo 25 000 nB. oT Kanutana Ha ,,PAP“ A/L.

- CobctBeH no cunata Ha Ceupgetenctso 3a peructpauma Ne 003412679 CneumaneH
aBTomobun camocsan mapka AP 55.180 TU ¢ K Ne Y7245AK, pama XLRAE55CEOL163197,
asuraten 21324188, uBAT XbAT. ANOPTUPaAHATa ABMXKMMA BEL € OLeHeHa Nno pega Ha 4yn.72
oT T3 1 ce BHacs cpeuly 3anucsaHe Ha 20 000 6pos akKuum ¢ HoMKHan oT no 1 nes8 nan obuo
20 000 nB.. oT KanuTana Ha ,,®AP“ ALl.

- CobctBeH no cunata Ha Ceuaetenctso 3a peructpaums Ne 003412590 TosapeH
aBToMobun camocsan mapka AP 55.180 TU ¢ AK Ne Y7210AK, pama XLRAE55CEOL211623,
asuraten 21366860, uBAT XbAT. ANOPTUPaHaATa ABMXKMMA BeLl € OLeHeHa no pega Ha 4n.72
oT T3 u ce BHacA cpeuly 3anmucBaHe Ha 20 000 6posA akuum ¢ HOMMHanN ot no 1 nes uam obw,o
20 000 nB.. oT KanuTana Ha ,,®AP“ ALl.

- CobcTtBeH no cunaTa Ha CBnaeTtencTso 3a pernctpauma Ne 005988979 CHeropuH YHUMoOr
421 ¢ OK Ne A 6495 KX, pama 42112310002343, psuraten 615020390080, ugAaTt
OpaHxes/CseTno cuB. AnopTupaHaTa ABUXKMMA BeL, € OLeHeHa Mo peaa Ha un. 72 ot T3 u ce
BHacA cpelly 3anmceaHe Ha 30 000 6posa akumm c HomuHan ot no 1 nes unam obwo 30 000 ns..
OT Kanutana Ha ,,®AP“ ALl.

- CobcTBEH NO CMIaTa HA CBUAETENCTBO 3@ PErMCTPaLMA HA 3eMeeNICKa U TOpCKa TeEXHMKaA
MwuHM YyeneH ToBapad bobkaT 863 ¢ Ne 07027; AnopTupaHaTta ABUXMMA BELL € OLLeHEeHa No
peaa Ha 4n. 72 ot T3 n ce BHacsa cpely 3anuceaHe Ha 20 000 6pona akuMn ¢ HOMMHaA ot no 1
nes unuv obuwo 20 000 n.. oT KanuTana Ha ,dAP“ ALl

BcuukmM akumm ca 6e3HannyHn, 06MKHOBEHU, MOMMEHHM, C NPABO Ha eAMWH rNac BCAKa, KaTo
CblUMTE Ce NPEXBbPAAT cBOHOAHO, 63 orpaHnYeHns Uan ycaoBua, Npu YyCA0BMATA U MO peaa,
npeasuaeHn B AEMCTBALLOTO 3aKOHOAATe/ICTBO 3a CAENKM C 6e3HaNNYHM LEeHHU KHUMKa.
MN3pnaBaHeTo M pasnopeskaaHeto C 6e3HaNMYHM aKkuuMM ce YCTaHOBABA C MOMMEHHO
yaoctoBepeHue, usaaaeHo ot LUeHtpaneH aenosutap Af. MOMMEHHOTO yA0OCTOBEPEHME e
Henpexsbpaumo. MNpu npexsbpiAaHe Ha Be3HaNIMYHKU aKuMKM Ha npuobpeTtatensa ce u3gasa
HOBO NOMMEHHO YA0CTOBEPEHMNE, @ aKO CE NPEXBBPAAT YaCT OT aKUMUTE - U HOBO MOMMEHHO
YAOCTOBEPEHWE HA NPEXBbPAUTENA - 32 OCTaHaNaTa 4yacT OT aKumute. [pPexBbpAsHETO Ha
aKuMK, M3gaBaHU OT APYKECTBOTO MMa AENCTBME OT MOMEHTA Ha BNUCBAHE Ha CAe/ikaTa B
perucTbpa Ha LleHTpanHua aenosutap. AkuuuTe Ha [py»KecTBoTo ce Hac/nenAsaT no obwus
pea, ypeaeH B 3aKOHa 3a HacNeACcTBOTO. B WecTtmeceyeH CpoK OT NpUeMaHe Ha HacneacTBoTo,
HacneAHUUMTE ca 3a4b/IKEHW [a NOUCKAT OTpassiBaHe Ha NpomsHaTa B COBCTBEHOCTTA Ha
akuuuTe.
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Bcaka akums gaBa npaBo Ha eguH rnac B O6woTo cbbpaHMe Ha aKUMOHepUTe, NPaBo Ha
AVNBUAEHT M Ha NUKBUAAUMOHEH OAN, CbPa3MepHU C HOMMHANHATa CTOMHOCT Ha akuuATa.
YcTaBbT Ha [py*KeCcTBOTO He MpeaBuKaa OrpaHMYeHUA MpuU ynpaxKHABaHe Ha npasaTta no
akuuuTe.

[MpaBo Ha AMBUAEHT

Bcsaka OOMKHOBEHA aKumMsA AaBa MNpPaBO Ha AMBUAEHT, CbPasMeEpPHO C HOMMHasHaTa i
CTOMHOCT. [lpyecTBOTO pasnpenensa AMBUMAEHTM NO pega U nNpu ycnoBusaTa CbobpasHo
ycnosuaTta Ha 3MMUK. CeraacHo un. 1158. 3MMUK, npasoto Aa nonyyat gMBuAeEHT umart
nuara, BNMCaHW B perncTpuTe Ha LleHTpanHuAa aenosunTtap Kato Takmea c NpaBo Ha ANBUAEHT
Ha 14-ua aeH cnep AeHA Ha o6LWoTo cbbpaHue, Ha KOeTo € NPUeT rPANLWHMAT PUHAHCOB OTYeT
M e B3eTO peLleHune 3a pasnpegeneHne Ha nevyanbata. [Jpy*KecTBOTO € ANbKHO He3abaBHO Aa
yBeAOMM KomucusaTa, LleHTpanHuAa genosuTap M peryivpaHua nasap 3a peleHueTo Ha
06Wwo0T0 cbbpaHMe OTHOCHO BMAA M pa3mepa Ha AMBUAEHTA, KAKTO M OTHOCHO YCNOBUATA U
pesa 3a HeroBoTO M3NAalLaHe, BKAKOYMUTENHO Aa NOCOYM NOHe egHa GMHAHCOBA MHCTUTYUMA,
ypes KoATO Lie ce M3BbPLBAT NAawaHuATa. Bugosete GpMHAHCOBU MHCTUTYLMKN, YPE3 KOUTO
MOraT Aa Ce M3BbPLIBAT NNAWAHMATA, Ce onpeaensaT ¢ Hapeaba. PeryanpaHuaTt nasap, Ha
KOWTO ce TbpryeBaT akuumTe, He3abaBHO onoBecTABa MOcC/AeAHaTa AaTa 3a CKAOYBAHE Ha
CAENKU C TAX, B pe3ynTaT Ha KOUTO NpuobpeTaTensT Ha akuuuTe Mma NpasBo Aa MOSyYM
AMBUAEHTaA NO TAX, rfacyBaH Ha obwoTo cbbpaHue. [pyKecTBOTO € AJbXKHO Aa OCUrypwm
M3NNaLLaHETO HA aKLMOHEPUTE Ha rnacyBaHMa Ha obuwoTo cbbpaHue anBMAeHT B 60-a4HEBeEH
CPOK OT MpoBeXgaHeTo mMy. Pa3xogute no M3nnalwaHeTo Ha AMBUAEHTA Ca 3@ CMETKa Ha
LpyxecTBoTo. M3nnawaHeTo Ha AMBUAEHTA Ce M3BBbPLLBA CbC CbAENCTBMETO Ha LleHTpanHua
aenosuTap.

Cnopeg un. 42 ot YctaBa pelleHKeTo 3a pa3npegensHe Ha neyanbarta ce B3ema ot O6wW,0TO
cbbpaHuMe npu cna3BaHe pasnopenbute Ha ua. 247a oT TbpProBCKMUA 3aKOH. AMBUAEHTUTE ce
pa3npeaenat no peweHune Ha ObwoTO cbbpaHme Bb3 OCHOBA Ha NpeasiokeHne Ha CbBeTa Ha
OVpPEeKTOpUTE U cnes KaTo ce OTAEeNAT HeobxogmmunTte cpeacTsa 3a ¢oHg “Pesepeen”. 06W0TO
cbbpaHuMe B3ema pelleHue 3a pasnpeaenaHe Ha ANBUAEHT cned ogobpeHne Ha cHeTOBOAHUTE
oTyeTu.

My6aAnyHUTE Apy»KecTBa MMaT NPaBo A3 M3MNaWaT 6-meceyeH M roguieH AMBUAEHT, ako
TOBa e NpeAsuAeHo B YcTaBa M Npu CbOTBETHO NpuaaraHe Ha Y. 247a oT TbproBCKMA 3aKOH.
MpaBoTO Aa nony4yat AMBUAEHT MMaT /iMuaTa, BNMcaHW B pernctpute Ha L/l KaTo TakuBa C
nNpaBo Ha AMBUAEHT Ha 14-ua geH cnen AeHsA Ha 0bwOTo cbbpaHMe, Ha KoeTo e npuer
roAMLWHUAT, CbOTBETHO 6-MeCeYHUAT PUHAHCOB OTUET U € B3eTO pelleHme 3a pa3npeaeneHue
Ha nedyanbata. LleHTpanHMAT pgenosuTap npegocTaBs Ha [py)KecTBOTO CMAUCbK Ha
aKUMOHEepUTE KbM ropenocoyeHaTa gata. [MpUCHCTBMETO HA /IMLETO B TO3U CMUCHK €
[OCTaTb4yHO YCN0BME TO Aa NOAYYM ANBUAEHT CAeA HaZ/IexXHaTa My AeruTumanms.

Jlnuata, Umaliy NpaBo Ha AMBUAEHT, MOraT Aa YNpPaXKHAT ToBa NpPaBoO A0 M3TMYaHE Ha
obuwuA 5-roguileH AaBHOCTEH CPOK, C/ef, KOeTOo MpPaBOTO Ce noracAsa W HeMoJydyeHuTe
AVNBUAEHTN OcTaBaT B [Jpy»KeCcTBOTO, KaTo Cce OTHAcAT BbB ¢poHA, ,,PesepBen”.

Kbm fgataTa Ha TO3M JOKYMEHT, YCTaBbT Ha [pyKeCcTBOTO He npeaBuKaa M3nnawaHe Ha
wecrmecedyeH oMBuUOEHT.

MpaBo Ha rnac

BcAaka akumAa gasa npaBo Ha 1 (eguH) rnac B O6bwoTo cbbpaHMe Ha aKuMOHepuTe Ha
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OpyKecTBoTOo. [Jpy*KeCcTBOTO He MOXKe Aa U34aBa aKLMK C NPaBoO Ha NoBeYye OT eAnH rnac. AKo
COBCTBEHMLNTE Ha aKUMATA UM aKUMUTE ca NoBeYe OT eauH, Te yNpaXKHABAT NPaBoOTO Ha rnac
3ae[lHO, KaTo onpeaenaT MbJAHOMOLHUK. YNbAHOMOLWABAHETO Ha MpeacTaBuTena Tpabsa
BMHArn aa 6bae BbB Ppopmarta M cbobpPasHO U3MCKBAHUATA HA NPUIOKUMUTE HOPMATMBHU
pasnopeabu.

Mpn nybanyHUTE Apy)KecTBa CbrIacHO M3UCKBaHMATA Ha uyn. 116, an. 1 ot 3MMNUK
MbaHOMOLWHOTO TpsibBa Aa 6bae M3PUYHO 338 KOHKPETHOTO 06Wo cbbpaHue. [pyKecTBOTO
cnepBa fa npepoctaBn M obpasel, Ha MbJHOMOLLHO 3@ BCAKO KOHKPETHO CBMKaHO 06wo
cbbpaHue Ha akuumoHepute. ObpaseubT Ha NbAHOMOWHO ce nybankyBa B TbproBCKMA
perncTobp 3aeZHO C NOKAHATA 33 CBMKBaHE Ha 06WWO0TO cbbpaHMe Ha akumoHepuTe.

3a Aa Bb3HWMKHE NPaBOTO Ha rN1ac 3a akuMoHep Ha [py*KecTBOTO € HeobxoAnMo Toi Aa e
M3NNaTUA HaMb/JHO E€MMCMOHHATA CTOMHOCT Ha akumAata/wute M [pyKecTBOTO, CbOTBETHO
yBEe/IMYEHMETO HA Kanutana my, Aa 6bae BnncaHo B Tbprosckma Perncrop.

[MpaBO Ha NMMKBMAALUUOHEH AAN

BcAka 0bMKHOBEHA aKLmMA AaBa NPaBo Ha IMKBUAALMOHEH AAN B Ppa3mep NponopLnoHaneH
Ha npuTeXKaBaHWUTe OT aKUMOHepa akuuu. ToBa NPaBo e YC/JIOBHO — TO Bb3HMKBA U MOXe A3
6bae ynparKHeHO camo B Cy4ai, vye (M LOKONKOTO) NP AIMKBUAAUMATA Ha [LpyKeCcTBOTO Cles
yOOBNEeTBOPABAHETO Ha NpeTeHuMUTe Ha BCUYKU KpeauTopW e OCTaHa/lo UMYLLecTBO 3a
pa3snpeaensHe Mexay akuMoHepuTe 1 40 pa3Mepa Ha ToBa MmyLectso (4n. 271 ot T3).

C npaBo Ha NNKBUAAUMOHEH AOAN pPa3nosiarat CaMo JiMuaTta, BMUCAaHU B PETNCTPUTE Ha
LI,eHTpaneH Aeno3nTap KaTto akuMoOHEPU KbM MOMEHTA Ha NpeKpaTABaHE Ha ﬂ,py)KECTBOTO.

JonbaHUTeNHM NpaBa, KOUTO AaBaT aKUUUTE:

e [1paBoO Ha BCEKWN aKLUMOHEP NPU yBE/IMYEHME Ha KanuTana Aa npuaobue akuum, KOUTo
CbOTBETCTBAT HAa HErOBMA 4AA B KanuTana npegu ysenmyeHmeto - [1pm yBennyaBaHe Kanurtana
Ha [pyecTBOTO aKUMOHepUTe UWMaT NPegMMCTBEHO NPABO Aa 3anuwaT akuum oT
YBENNYEHMETO HA KanuTasia NPONOPLMOHANIHO Ha TEXHMA A4AN oTnpeaun ysenndeHuneto. Cnep,
npuaobuBaHe Ha Nyb6AMYHO KaA4yecTBO TOBA NPaBO Ha aKUMOHeEpUTE He MoOXe ga bbae
OrpaHMYeHO UK ga OTNagHe No pelweHne Ha opraH Ha [py»kectsoTo (4n. 112, an. 1 ot 3MMNUK).
B cnyyai Ha yBenmyaBaHe Ha KanuTasna Ha [pyXecTBOTO 4pe3 M3gaBaHE Ha HOBM aKLUK
3a4b/IKUTENHO Ce M34aBaT NpaBa KAaToO CpeLly BCAKA CbLULECTBYBallA aKUMA Ce M3[aBa eaHo
NpaBo, OCBEH MPU yBeAMYABAHE HA KanuTana, B KOETO MMAT NPaBo Aa y4yacTBaT egMHCTBEHO
yneHoBe Ha CbBeTa Ha AUPEKTOPU U/MAK PabOTHULM WUAM CAYKUTENU Ha [py»KecTBoTO
cbrnacHo un. 112, an. 3 ot 3MMUK. Cpewy BCAKa cblecTByBalla akLMA ce U3aaBa e4HO Npaso.
EaHo npnpobuTto npaBo AaBa Bb3MOMKHOCT Aa 6baaT npuaobuTu TONIKOBa HOBM akuuu OT
yBE/IMYEHMETO Ha KanuTana, KOJIKOTO € onpeaennn OpraHbT, MpUen peweHneTo 3a
yBE/NIMYEHMETO Ha KanuTana. Yn. 1126, an. 2 ot 3MNNUK npeasukaa, 4e npeamMCTBEHOTO
NpaBo Npu yBeAMYaBaHe Ha KanuTana MoXe 4a ce yNnpaxKHU OT MuaTa, BMIMCAHW B perncrpure
Ha LleHTpanHuA genosuTtap KaTto akumoHepu Ha [pyrecTBOTO Ha 14-na aeH cnen B3emaHeTo
Ha peweHueTo Ha ObwoTo cbbpaHMe 3a yBeaIMYaBaHe Ha KanuTana, a Korato ToBa CTaBa Nno
peweHne Ha CbBeTa Ha AMPEKTOpUTE — Ha 7-uA AeH cnepl gataTa Ha OnoBecTABaHe Ha
cbobueHreTo no yn. 92a, an. 1 ot 3MNMLK.

e [lpaBo Ha yyacTue B ynpas/ieHUEeTo, Ypes pellaBaHe Ha BbNPOCKM OT KOMNETEeHTHOCTTa
Ha OCA - Bcekn aKumoHep, He3aBMCMMO OT Bposi M CTOMHOCTTA Ha NpUTEXKaBaHUTE OT Hero
aKuMn, Mma npaBo 3agaBa Ha O6woTO cbbpaHMe BbNPOCKM Ha yneHoBeTe Ha CbBeTa Ha
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ANPEKTOPUTE, OTHOCHO MKOHOMMYECKOTO U GMHAHCOBOTO CbCTOAHME M TbProBCcKaTa AeNHOCT
Ha [pyXecTBOTO, HE3aBMCMMO [a/In Ca CBBP3aHU C AHEBHUA pes, OCBEH 3a 06CTOATENCTBA,
KOMTO NpeAcTaBAABaT BbTPeLWwHa MHPopmaLums;

e [lpaBo Ha MHPOpPMaUMsA, B TOBA YMC/IO M NPABOTO Ha NPeaBapPUTENHO 3aM03HABAHE C
nUCMeHUTe matepmanu no obsaseHnA aHeseH pea Ha OCA n cBob6oa4HOTO UM Nosly4aBaHe Npu
NOWCKBaHe - Bcekn akunoHep, He3aBMCUMMO OT HPOA N CTOMHOCTTA Ha NPUTEXKABAHUTE OT HETO
aKuMK, MMa NpaBoO Ha MHPOPMAUMA, BKAOYMTENHO MpenBapuUTE/IHO Aa Ce 3amno3Hae C
NMUCMEHUTE MaTepuanu, CBbP3aHM C AHEBHWUA pefn Ha npepcrtoAwo O6wWo cbbpaHue Ha
aKUMOHEepPUTE, Ha KOETO CbOTBETHUAT aKLLMOHEP MMA NPaBO Aa Y4acTBa, KakTo 1 6e3nnatHo Aa
TM NONyYu; Aa ce 3arno3Hae C YCTPOMCTBEHUTE aKTOBe Ha [lpy*KecTBOTO, C MPOTOKOAUTE OT
nposeaeHnTe O6WM CbbOpaHMA N NPUNONKEHUATA KbM TAX, C FTOAUWHUTE U TPUMECEYHUTE
$VHaHCOBM OTYETH, KAKTO M € apyra nybanyHa nHpopmaums.

ManuuHCTBEeHM NpaBa CbrnacHO TbProBCKMA 3aKOH

AKUMOHEPU, KOUTO NPUTEKABAT aKLMKN B pa3mep Ha He no-masnko oT 10 % (aeceT Ha cTo) OT
Kanutana Ha [pyKecTBoTo, MoraT Aa: NpesABAT UCK 3@ TbpCeHe Ha OTTOBOPHOCT 3a Bpeau,
NPUYNHEHN Ha [pyKecTBOTO, OT YneHoBe Ha CbBeTa Ha AMpPEKTopuUTe; NomcKaTt ot ObuwoTto
CbbpaHMe HasHayaBaHe Ha KOHTPONbOP, KOMTO Aa MPOBEpPU roAuWHUA GUHAHCOB OTYeT. B
cnyyan, ye obuwoTo CcbbpaHMe He B3eMe pelleHMe 3a HasHayaBaHe Ha KOHTPOAbop,
aKUMOHepuUTe MoraT Aa NOUCKaT Ha3Ha4aBaHETO My OT A/TbXXHOCTHOTO JIMLIE MO perucTpaumsTa
KbM AreHumsTa no BNUcCBaHuMATA.

AKUMOHEPU, KOUTO NPUTEXKABAT aKLUKUM B pa3mep Ha He No-masiko oT 5 % (nert Ha cTo) oT
KanuTana Ha [Jpy»KecTBOTO B NPOAbL/XKEHME Ha NoBeye OT TPU Meceua, MoraT 4a Nouckar oT
CbBeTa Ha AupeKTopute aa ce cBuKka 0610 cbbpaHmne Ha akumoHepuTe. AKO B eAHOMECEeYEH
CPOK OT MCKAHeTO To He 6bJe yA0B/IETBOPEHO MM aKo 06LLLOTO cbbpaHue He 6bAae NpoBeAeHO
B 3-MeceyYyeH CPOK OT 3asABfABAHE HA MCKAHETO, OKPBKHUAT CbA CBMKBA 060 cbbpaHue nam
OBNACTABA aKUMOHEpPUTE, MOUCKANM CBMKBAHETO, WM TexeH NpeacTaBuTeN [a CBUKA
cbbpaHueTo. O6GCTOATENCTBOTO, Ye aKUUUTE ca MPUTEXaBaHM MOBeYe OT TPM Meceua, ce
YCTaHOBSABA Npeps CbAa C HOTaPWAHO 3aBepeHa AeKnapaums.

AKUMOHEpPU, KOMTO NPUTEXKABAT aKLUMKN B pasMmep Ha He No-masiko oT 5 % (neT Ha cTo) oT
Kanutana Ha [lpy)XecTBOTO B NPOAbL/IKEHWE Ha MoBeye OT TPU Mecela, MMaT MpaBo Aa
BK/IlOMAT HOBM BBMPOCK B AHEBHMA pes Ha O6woTo cbbpaHue, PasIMYHK OT BbMNPOCUTE,
BK/IIOMEHW B AHEBHMA pes Cbr/acHO MOKaHaTa 3a CBMKBaHe Ha O6wo cbbpaHue, No pesa u
npuv ycnosmsaTa Ha TbproBCKMA 3akoH. OH6CTOATENCTBOTO, Ye aKLMUTE ca NPUTEXKABAHU NoBeve
OT TPU MeceLa, Ce YCTaHOBABA C AeKNapauus.

Ma/iUMHCTBEHW NpaBa cbrnacHo 3akoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEHHM KHUXKaA

Nvua, nputeKaBawy 3aefHO WAM NOOTAENHO Hal-MaNKo 5 Ha CTO OT KanuTana Ha
nybAnYHO ApYy»KecTBO, Npu He3gencTeme Ha ynpaBUTENHUTE My OpPraHu, KOeTo 3acTpallasa
MHTEpPecUTe Ha APYMKECTBOTO, MOraT Aa npeassAT npes CbAa MCKOBETE Ha APYXHKEeCTBOTO
cpelly TpeTu nmua. KaTo cTpaHa no 4enoTo ce NpM30oBaBa U APYXKEeCTBOTO.

AKUMOHEP AW aKUMOHEPU, NpUTEXKaBaLLM 3ae4HO UM NOOTAENHO Hall-MaiKo 5 Ha cTo oT
KanuTana Ha [lpyecTBoTo, MoraT Aa:

v pa npedsBAT WCK Npej, OKPBXHMA Cbh, MO CeJanuvlLeTo Ha APYXKeCcTBOTO 3a
obeslleTeHne Ha Bpeau, NPUUYMHEHM Ha APYNKECTBOTO OT AeUCTBUA UaM be3aencTems Ha
y/sieHOBETE Ha YNPaBUTE/IHUTE U KOHTPOIHUTE OPraHn 1 Ha NPOKYPUCTUTE Ha APYKECTBOTO;
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v\ [ancKaT oT 06L0TO CbbpaHme AN OT OKPBIKHMA Cbj, Ha3HAYaBaHETO Ha KOHTPONbOPM,
KOUTO Aa MNpOBEepAT UANaTa CYETOBOAHA AOKYMEHTALUMA HA LPYXKECTBOTO U Aad W3roTBAT
O0KNaz 33 KOHCTaTauumTe cu;

v\ [a MCKaT OT OKPB}KHUA CbA, CBUKBaHE Ha 060 CbbpaHne 1AM OBNacTABaHE Ha TeXeH
npeacrasuTen Aa CBMKa 060 cbbpaHune no onpegeneH oT TAX AHEBEH pes;

v\ [a UCKaT BKNIOYBAHETO Ha BbMNPOCKU M Ja npeanaraT pelleHUA Mo Beye BKAOYEHM
BbMNPOCK B AHEBHMA pes Ha 06LW0To cbbpaHuMe No peda Ha un. 223a oT TbProBCKUSA 3aKOH.

B cnyyail, ye [py’KeCTBOTO MMa CK/IOYEH [OrOBOP 3a CbBMECTHO NpeanpuaTue,
aKUMOHEpPW, MPUTEXKABALLM 3a€4HO WM MOOTAENHO Hal-MafKo 5 Ha CTO OT KanuTana Ha
[py»KecTBoTo, MoraT Aa npeaasaT UCK Npes OKPbXHMA Cb NO ceaZNWLETO Ha Ny6/IMYHOTO
ApYyXecTBo 3a obeslleTeHMe Ha Bpeau, NMPUUMHEHM HaA NOCNeAHOTO OT AEUCTBUA WU
6e3aencTBMA Ha IMLaTa, ynpasaasaliy CbBMECTHOTO npeanpuaTue.

19.2.3. KpamkKo onucaHue Ha ecAKa pasnopedba Ha yupedumenHus 002080p, ycmaed,
xapmama, uau npasunHuyume 3a ebmpewHusa ped Ha EmumeHma, Koamo 6u
dosena 0o 3abassAHe, omsaazaHe uau npedomepamsaeaHe HA MNPOMAHA 6
KoHmMposaa Ha EmumeHma

B YcTaBa Ha [py»KecTBOTO MW NPaBUAHULMTE 3@ BbTPELHUA My pej, He ca NpeaBuaeHU
pasnopeabu, kouto brxa gosenu o 3abassaHe, oTAaraHe AW NpefoTBPaTABAaHE HAa NPOMSAHA
B KOHTPONA Ha EmuTeHTa.
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20. AOTOBOPU OT CbLLECTBEHO 3HAYEHUE

Mpe3 nocnegHuTe ABe roAWHU, NPeAXOoXAallM AataTta Ha PerucTpaumoHHMA AOKYMEHT,
Lpy*ecTBOTO, HATO HAKOE OT AbLIEPHUTE MY APYMKECTBA KbM pasriexaaHus UCTOPUYECKU
nepuog, He e buao cTpaHa No AOroBop, Pas/iN4yeH OT AOroBOPUTE, CKAOYEHWN NO BPeMe Ha
obuyaitHaTa M AEeMHOCT, KOMTO 61 Mmorba aa ce gedMHMpPa KaTo 3HaUYMTeneH. TpaH3akuumTe
mexay ,PAP” ALl n cBbp3aHUTE APYHKECTBA MMAT 0OMYAEH XapaKTep U ca NPSAKO CBbP3aHu C
OCHOBHAaTa AeMHOCT Ha EmuTeHTa. [py)KecTBOTO CuYMTa, Ye CAE/IKUTE ca CKAYEHU npwu
nasapHM YyCI0BUA N He Ca 3HAYUTENIHU 33 EMUTEHTA.

B npoueca Ha obuyaMHata cu AenHoCT, [pyKecTBOTO CK/A4YBa AOroBOPM, OT KOWUTO
NOEHTUOUUMPAHN KAaTO 3HAYMTENHM, OT rNegHa TOYKA HA BaXHOCTTA MM 33 OMepaTMBHATA
AeWHoCT, e cnegHuat: [ozosop No 27/04/2/0/00484 om 10.03.2017 2. 3a 6e38b3me30Ha
¢uHaHcosa nomow; no Mogmapka 4.2 ,WHBecTMumMM B npepaboTKa/MapKeTUHr Ha
CeNCKOCTOMaHCKKU NpoaykTn” oT Mporpama 3a pa3BUTUE Ha cesickuTe paiioHn 2014-2020. 3a
M3MNb/IHEHMETO Ha ,YyKOBa MenHuLa 1 CUI03HO CKNaaoso ctonaHcTeo B YIN XXII, k. 161, rp.
Hoswu Ma3ap. Obuwata CTOMHOCT Ha NpoeKTa Bb3/n3a Ha 5 858 564,62 ne. OT Tax 2 825 211,55
NnB. ca 6e3Bb3mesgHa nomoly. PrMHaHCOBaTa NOMOLY, 32 U3rPa*KAAHETO HA MHBECTULMOHHUA
obekt ,,4YKOBA ME/THULUA N CUIO3HO CK/IAAOBO CTONAHCTBO” npeactasnasa o 50
(neTpecet) Ha cTOo OT opobpeHUTe M peanHo u3BbpweHu ot ,PAP“ ALl pasxoau 3a
OCbLUECTBABAHETO Ha NpoekKTa. CbrnacHo Jorosopa Jpy*KecTBoTo € 3a4b/KEHO Aa U3BBPLIMK
WMHBECTULMATA B CPOK A0 24 MeceLa, a 3a NPOEKTU C BK/IIOYEHU CTPOUTENHO-MOHTAXKHU paboTu
(CMP) - po 36 meceua. Mpn HETOYHO UM HEMBIHO M3NbJIHEHME OT [IpyKECcTBOTO Ha ycnoBuMe
WK 3a4b/IXKEHWE No A0roBopa 3a 6e3sb3mesgHa NOMOLL, UM NPU HaMYME Ha OCHOBaHME B
AencTBaly HopmaTmeeH aKkT (Hapegba Ne 20 ot 27.10.2015 r. 3a npuaaraHe Ha nogmsapKa 4.2.
JMHBECTUUMM B npepaboTKa/MapKETUHI Ha CENCKOCTOMNAHCKU MpPoAayKTU" oT msapKa 4. 2
"MHBecTnuMN B MaTepuanHu aktmem" ot lporpamaTa 3a pa3BUTUE HA CE/ICKUTE pPaloHU 3a
nepuoga 2014 - 2020 r.) UnM akT Ha NpaBoTo Ha EBponenckua cbtos, AP3 moxKe Aa NpUNoKU
CbOTBETHUTE NPUETM OT HETO NPaBW/IA NPM CNa3BaHe Ha MeToAnKa 3a OTKa3BaHe, HaManABaHe
M OTMAHA Ha PMHAHCOBaTa NomoLy, No nogmsapkKa 4.2 no MNporpamata 3a pa3BUTUE Ha CENCKUTE
panoHn 2014-2020r., 33 HamansaBaHe UM OTKA3BaHE Ha 3aABeHaTa 3a M3n/alaHe GPMHAHCOBA
nomoLl, CbOTBETHO - 3@ Bb3CTaHOBABAHE Ha LAMaTa WKW YacT OT M3nnateHata ¢pMHaHCOBaTa
nomouy, NpeasuaeHn B AOroBopa. MameHeHne n/mav AonbaHEHME Ha A0roBOpa MOXe Aa ce
M3BBPLIKN MO MCKaHe Ha [pyXKecTBOTO, MPUETO 3a OCHOBATENHO U Aonyctumo ot d3, Bb3
OCHOBAa Ha nNpeacTaBeHM KbM MCKAHETO [O0KasaTencTBa 3a MpeueHKa Ha HerosaTa
OCHOBaTe/IHOCT. He ce AonycKka usmeHeHue U/mam gonb/HEHWE Ha AOrOBOpPa, KOETO:

1. 3acAara OCHOBHaTa LUEe/N Ha AelHoCTTa W/MAM NPOMeHs npeaHasHaYeHMeTo Ha
NHBECTMLMATA CbIN1aCHO 0A06peHMA MPOEKT; UK

2. BOAM 4,0 HECHOTBETCTBUE C LLeINTE, AeMHOCTUTE, U3UCKBAHMATA U KPUTEPUUTE 33 OLLEHKa
cbrnacHo Hapeaba Ne 20 unu gorosopa; nam

3. Boau po yBean4yeHune Ha CTOMHOCTTA Ha NnOMOLLTa.
JoroBopbT 3a 6e331:3me3,u,Ha NOMOLL, MOXKe Oa 6'b,£l,e NpeKpaTeH:

1. npu U3TU4YaHe Ha NpeaBUAEHNTE B HErO CPOKOBE U ypexaHe Ha OTHOLWEHUATA MeXay
CTPpaHUTE,

2. No B3aMMHO Cbrnacue mexagy CTpaHuTe, U3pa3eHo NMCMEHO;
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3. npn HEBUMHOBHA HEBB3IMOXHOCT Aa 6'b,Cl,aT M3Nb/IHEHN YCNOBUATA U 3a4b/IKEHNATA 3a
npegocraBAHe Ha nomMmolyTa.

JoroBopbT 3a 6e3Bb3mesgHa NOMOLL, MOXKe Aa 6bae pasBaneH egHocTpaHHO oT AP3 npu
BMHOBHO HeM3Mb/HeHMe oT [pyKecTBOTO Ha KOETO M Aa e OT 3a4b/IKEeHMATA My Mo A40roBopa,
no Hapeaba N2 20 nam no oTHOCUM KbM NpeaoCcTaBAHETO HA MOMOLLTA aKT Ha EC.
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21. HAZINMHU OOKYMEHTH

Mo Bpeme Ha nepunoga Ha Ba/MAHOCT HA HaACToOAWMA AOOKYMEHT NOoTeHUWanHuTte
MHBECTUTOPU MOraT Aa noay4yaTt AO0CTbn 40 NoCoYeHUTE NO-A401Y OOKYMEHTU:

a) yupeauTenHua aorosop v Ycrasa Ha EmuteHTa - B [py»KecTBoTo Ha $U3Myecku Hocuten /Ha
nocouyeHuTe B [lokymeHTa agapec 1 tenedor/; ot KOH Ha enexktpoHHaTa ctpaHuua www.fsc.bg;

6) roauwHK oamuTMpaHM GuHaHcoBM otyeTy Kbm 31.12.2016 r., 31.12.2017 r. n 31.12.2018 r. - ot
[py»KecTBoTO Ha ¢M3MYecKM HocuTen /Ha nocodeHuTe B JJOKyMeHTa agpec u TenedoH/, Kakto u
HeoaUTUpaH MexXanHeH ¢uHaHcoB otdyeT Kbm 30.06. 2019 r. 1 30.09.2019 r. — ot [py*KecTBoTo Ha
¢dm3Myeckm Hocuten /Ha nocodeHute B [lokymeHTa agpec u TenedoH/, ot KPH Ha enekTpoHHaTa
cTpaHuua www.fsc.bg; ot BPb Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg;

B) MpocneKT (cnen notebpyKaeHWMeTo My oT KPH) - oT Jpy»KecTBoTo Ha Gpu3MHecKn Hocuten /Ha
nocouyeHuTe B [lokymeHTa agpec n tenedoH/; cnen eBeHTyanHoTo oaobpeHme Ha MpocnekTa - ot KOH
Ha eneKkTpoHHaTa cTpaHuua www.fsc.bg; ot BPb Ha enektpoHHaTta crpaHuua www.bse-sofia.bg, or
€/IEKTPOHHATa CTpPaHuLa Ha EmuteHTa — www.farad.bg, ot enektpoHHata ctpaHmua Ha UM, obcny»KBeall
yBennyeHneto Ha Kanutana UM ,,Copua UHTepHewbHbA Cektoputna” AL — www.sis.bg, KakTo 1 Ha
CTpaHULUAaTa Ha HGOPMaLMOHHa areHuma UHBecTop Bl - www.investor.bg.

Ha nHBecTuTOpUTE € OCUrypeH AoCTbn A0 AOMbAHUTENHA MHbopmauma 3a ,PAP“ ALl B
oduncnTe Ha EMUTEHTA M Ha YNbAHOMOLLLEHUA MHBECTULIMOHEH MNOCPEAHUK, YKa3aHM NO-40NY:

EmuteHT

Appec:

TenedoHh:
EnektpoHHa nouwa:
PaboTHO Bpeme:
Jlnue 3a KOHTaKT:

MHBeCcTUUMNOHEH NnocpeaHUK
Appec:

TenedoHh:

EneKktpoHHa nowa:

PaboTHO Bpeme:

Jlnue 3a KOHTaKT:

»PAP“ ALl

rp. Codus, yn. ,ByHana“ Ne 16, eT. 2
+359294347 18

office@farad.bg

o1 10:00 go 16:00 yaca

leoprmn Jumuntpos Togopos

MmN ,Codpua UHtepHewbHbN CeKloputns” AL,
rp. Codus, yn. ,I. C. PakoBckn” Ne 140, et. 4
+ 359 2 988 63 40

zaytseva@sis.bg

Bceku paboteH geH ot 9:00 ao 17:00 yaca
lanuHa 3anuesa
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/IMua, OTFOBOPHM 33 MHOPMALMATA NPY U3FOTBAHE Ha PErUCTPALUOHHUA AOKYMEHT KbM
NpocnekTa 3a Nny6AnM4HO NpeanaraHe

AEKNAPALMA

[JonynoanucaHure:
Teoaopa [iumutposa Morosa — Esctatesa — MNpeaceaaten Ha CbBeTa Ha Aupektopute Ha ,®AP“ ALl n

MBainno Heuos ToMoB — U3NbAHUTENEH OUMPEKTOP U YneH Ha CbBeTa Ha AUPEKTOPUTE Ha UHBECTULMOHEH
nocpeaHuk ,Coous UHTepHewbHbA CekopuTns” AL

B KaYecTBOTO CM Ha CbCTaBUTENW Ha HACTOALLMA AOKYMEHT AEeKNapupame, Ye JOKONKOTO HU € U U3BECTHO U
cnep, KaTo CMe MONOXWUAWM HEeOBXOAMMMTE TPUKU U BCUYKU PA3yMHU YCUAW e yBepum B TOBa, ue

7

)

Teopopa ﬂ,umurpg@a;&crameea MBaino Heuos To
o2

MNpeaceaaten Ha CA Ha , PAP“AL UsnbaHuteneH AMpergopHa ,

\L
W

Cektoputns“ AL

OEKNAPALUA
no yn. 81, an. 5 or 3NNUK

[onynoanucanure:

Kpacumup Hukonaes [loyes, B KAYECTBOTO CU Ha M3MbaHUTENEH AUPEKTOP U YneH Ha CbBeTa Ha AMpeKTopuTe
Ha ,PAP“ AL,

Teopopa Aumutposa Morosa — EBCTaTMEBA, B Ka4ecTBOTO cv Ha lNpeaceaaten Ha CbBeTa Ha AUPEKTOPUTE HA
DAP“ ALL
” 1’

EneHa PymeHoBa CnacoBa, B Ka4eCTBOTO CU Ha Y/ieH Ha CbBeTa Ha aAupekTopuTe Ha , AP Afl,

MBaitno Heuos TOMOB B Ka4eCcTBOTO CU Ha M3Mb/IHUTENEH AUPEKTOP 1 YieH Ha CbBeTa Ha AUPEKTopUTe Ha
MHBECTULMOHEH nocpeaHuK ,Codua UHTepHewbHbA CekiopuTus Af,

ATaHac Kupunos Tpaiyes B KauyecTBoTO cu Ha lNpeacenaten Ha CbBeTa Ha AMPEKTOPUTE HA UHBECTULMOHEH
nocpegHuk ,Codus NHTEpHEWBHDBA CekiopuTus” AL

AeKknapupame, ye:
[LOKOJIKOTO HU e U3BECTHO, CbAbprKallata ce B PerncrtpaumMoHHUA AOKYMEHT KbMm lpocnekTa 3a nybanyHo
npeanaraHe MHGOPMaUMs e BAPHA W Mb/IHA U TOI OTrOBapsA Ha U3UCKBAHMATA Ha 3aKOHa, KaTo CMe NOOMKUAU
BCMYKM Pa3syMHMU FPUMXKM [a ce yBepuMm, Yye MHPOpMauMATa, CbabpKawa ce B lpocnekTa, AOKONAKOTO HU e
M3BECTHO, OTrOBapA Ha GpaKTUTE U He CbAbpPXKa MPOMYCK, KOWTO € BEPOATHO Aa 3acerHe HeiMHUA CMUCHA.

N

) &

Teopopa loro
Ha ,PAP“ALN

/

EneHa Cnacosa - 4

Ha C[ Ha ,, PAP“AL,

a'CO Ha ,PAP“AL ATtaHac Tpaitues - MNpeaces
) NHTEpHEWbHD
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