. YCTPEM XONAUHI” AQ

PE3IOME

Yact | ot NpocnekTa 3a AonycKaHe A0 TbProBmUA Ha peryainpaH nasap Ha UeHHU

KHWXKa

ISIN Koz, BG2100010193

Pasmep Ha 06MrauMOHHNA 3aem 22 000 000 (pBajeceT v ABa MUANOHA 1IeBa) NeBa

BanyTa Ha 06/1MraLMOHHNA 3aem neBa

Bpoit KopnopaTnBHM 0bAUraLmMm 22 000 (gBageceT n aBa xunaam) 6posn

HommHanHa cTOMHOCT Ha egHa 06 Mraums 1 000 (xunapa) nesa

[aTa Ha n3gasaHe 31.05.2019r.

Bua Ha KopnopaTuBHUTE 06 AMraumnm 0b6MKHOBEHMW, 6E3HANIMYHKN, MOUMEHHM,
cBoboaHOMPEXBbLPAAEMU, TMXBOHOCHWN,06€3Ne4eHH,
HEKOHBEPTUPYEMM

CpoyHocT 8 (ocem) rogmHm

M3nnawaHe Ha rnaBHMuUaTa 30.11.2022 r., 31.05.2023 r., 30.11.2023 r., 31.05.2024 r.,

30.11.2024 r., 31.05.2025 r., 30.11.2025 r., 31.05.2026 r.,
30.11.2026r., 31.05.2027 r.

Jlnxea 4.50 % Ha roguwwHa 6asa

Mepuropg Ha AMXBEHO NNaLLaHe 6 (wecT) meceua

MHBECTULMOHEH NOCPEAHUK

,»ABB MHBECTUUWMNWN” EOOL

B ABV

INVESTMENTS

MpocneKkTbT CbabpiKa uanatTa MHbopmauma 3a ,,Yctpem Xongauur” Afl, Heobxoauma 3a B3emaHe Ha pelleHue 3a
WHBECTUPAHE B eMUTUPaHUTe OT [pyrKecTBOTO 06/MraLmm, BKAKYUTENHO OCHOBHUTE PUCKOBE, CBBbP3aHU ¢ EmuTeHTa U
HerosaTa ieliHOCT. B MHTepec Ha MHBECTUTOPUTE e Aa Cce 3ano3HanAT ¢ PerncTpaunoHHusa gokymeHT (Yact Il oT MpocnekTa),
KaKTo M ¢ [loKyMeHTa 3a npeasaraHnte LeHHU KHuKa Ha ,Yctpem XonamHr” AQl (Mact Ill ot MpocnekTa), npeau aa B3emaT
WHBECTULIMOHHO peLleHune.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha ,,YcTpem XonamHr” ALl, oTroBapsaT CONNAAPHO 3a BpeauTe, NPUYUHEHN
OT HeBepHMU, 3abnyxaaBalM UM HEMNBAHU AaHHW B Pe3tomeTo. MHBECTULMOHHMAT NOCPEAHMK NO eMUCUATa OTroBaps
COMMAAPHO 33 BpeauTe, MPUYNHEHUN OT HEBEPHMU, 3ab1yKAaBaLLM MW HEMBAHWU AaHHKW B Pe3tomeTo. JInueTo rapaHTMpaLlo
LEHHUTE KHU}KA OTroBapA COAMAAPHO 3a BpeamuTe, NMPUUYMHEHU OT HEBEPHW, 3ab/y)KAaBaWM WAM HENMbJHWU AAaHHW B
PestomeTo, Kacaelwy 3acTpaxoBaTenHaTa noavua. CbCTaBUTENINTE HA roauWHUTE GUHAHCOBM OTYETM Ha [lpy*KecTBOTO
OTrOBapAT CONMAAPHO C NMLATA NO NPEAXOAHOTO M3peyeHue 3a Bpegu, NPUYMHEHN OT HeBepHW, 3abayXKaaBalwm Uam
Henb/IHWM AaHHM BbB GMHAHCOBUTE OTYETU Ha [lpy*KEeCcTBOTO, @ OAUTOPUTE — 33 BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT
TAX PUHAHCOBU OTHETMH.

Komucusarta 3a puHaHCOB Hap3op e notebpamna Mpocnekra ¢ peweHue Ne ............... 2019 r., KOeTo He e
npenopbKa 3a UHBECTUPAHe B o6aurauyuumre.

Komucuarta 3a ¢puHaHCOB Hag30p He HOCKU OTFOBOPHOCT 33 BEPHOCTTa U NMbJ/IHOTATA Ha CbAbpXKALLUTE ce B
MpocneKTta AaHHW.




»Ycmpem XonduHe“ AL}

06.11.2019.

MpocneKkTbT 3a JONYyCKaHe A0 TbproBMA Ha peryavpaH nasap Ha emucusa obauraumm Ha ,YcTpem
Xonamur” ALl ce cbctom ot 3 gokymeHTa: (I) Pestome Ha npocnekta; (II) PeructpaumoHeH aokymenT; (ll1)
JOKyMeHT 3a npegnaraHUTe LEHHN KHUXKA U NpeACcTaBAABa NPOCNEKT MO CMUCH/IA M 33 LLeITe Ha Y. 78 n un.
81 o1 3MMUK, TpaHcnoHuMpau, pasnopenbute Ha PernamenT (EC) Ne 2017/1129 Ha EBponeiickua napnameHT u
Ha CbBeTa oT 14 toHKM 2017 r. OTHOCHO NPOCMEKTa, KOUTO TpAbBa Aa ce Ny6aAnKyBa Npu Nyb6anMYHO npeanaraHe
WU JOMYCKAHEe Ha UEeHHW KHUXKA A0 TbProBMA Ha PeryinpaH nasap U AenerMpaHoTo 3aKOHOZaTesiIcTBO Mo
HeroBoTo gonbaHeHue — [lenernpaH PernameHT (EC) Ne 2019/979 Ha KomucuaTa ot 14.03.2019 r. n denernpa
PernameHT (EC) Ne 2019/980 Ha Komucusata ot 14.03.2019 .

PerncTpaumMoHHUAT AOKYMEHT CbAbPrKa CblUecTBeHaTa 33 B3MMAHETO Ha MHBECTUUMOHHO peLieHue
nHdopmauma 3a [lpyKecTBoTO, a [JoOKyMeHTa 3a npea/iaraHnTe LeHHW KHUXKa — MHpopMauma 3a obanraunmre.

HactoawmaTt pasgen ot lpocneKkta npeacrasnssa ,Pe3tome” no cmucbna Ha 4yia. 7 oT PernameHt
2017/1129 Ha EBponeickuna napaameHT 1 Ha CbeeTa oT 14 toHn 2017 roguHa.

MHBECTUTOPUTE MOTAT OA NONYYAT U AA CE 3ANO3HAAT C NMPOCNEKTA, KAKTO U OA MNOJIYYAT

AONMBAHUTENHA UHOGOPMALIUA NO HEFO B O®PUCUTE HA:

EmureHT:

Cepanuuwe:

Appec Ha ynpasnieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTAKT:

»YCTPEM XONAUHI” A4

rp. Codus, panoH JloseHel,

6yn. CumeoHoBcKo woce No 853, Bx. A, oduc 9
071 9.00-17.00 u.

Ten. + 359 02 94 40 699
office@ustremholding.com

fABop AHrenos

MHBeCTUUMOHEH NOCpeHUK:
Cepanuuwe:

Apgpec Ha ynpaBsneHue:
PaboTHO Bpeme:

TenedoH:

»ABB UHBecTMumun” EOO[,
rp. BapHa

yn. ,Uap Acer” Ne 20

07 9.00 - 17.00 u.

Ten. +359 52 601 594

office@abvinvest.eu
[paraH paraHos

EneKkTpoHHa nowa:
Jlvue 3a KOHTaKT:

B cboTBeTCTBME C HOPMATUBHUTE WM3UCKBaHWA, MpocnekTsT We 6bae NybAMKYBaH M AOCTbMEH HA
€/1eKTPOHHUTE CTPaHMLUM Ha KomucmATa 3a dUHAHCOB Haa3op M Ha , Bbarapcka poHgosa bopca ” AL,

Bue Tpabea ga pasumTaTe camo Ha MHPOpMaAUMATA, KOATO Ce CbabpKa B To3um MpocnekT. ,,YCTPEM
XONOUHI” ALl He e oTopu3Mpan HUKoe Anue aa Bu npegocrasa pasnnyHa nHpopmaumsa. B gonbaHeHue, Bue
cnefBa fa umate npeasua, Ye uHbopmaumaATa B MpocnekTa e akTyasnHa KbM AaTaTa Ha 3ar/1laBHaTa My CTpaHuMLa.

MHBecTMpaHeTo B 06aMraumm e CBbpP3aHO C onpeaesieHn pUcKoBe. B uHTepec Ha UHBecTUTOpUTE €
Aa ce 3ano3HaAT ¢ To3u [pocneKT MU3LAN0, KaTo 06bpHAT 0co6eHO BHMMaHMe Ha pasaen ,Puckosu
dakTopn”, npeaun aa B3emar pelleHue 3a UHBeCTUpPaHe B obaurauuumre.

HAKoM OT NMoHATUATA, U3nonssaHuM B MpocnekTa, ca AgedMHMpPaAHM NpU NbpBaTa MM ynotpeba. [dpyru
TEPMUHM, U3M0A3BAHM NO-4YeCTOo B [1poCneKTa, BKAOUMTENIHO HAKOM TEPMUHMK C r1aBHU BYKBK, ca onpeaeneHun
no-gony:

,»ABB UHBectuumn” EOO[, - YNbNHOMOLLEH UHBECTULMOHEH NOCPEAHMK U AreHT No INCTBAHETO
OpyxectBoTo unu EmuteHTa -, Ycrpem Xonauur” Al

K®H nan Komucmara - Komncua 3a puHaHCOB Hag3op

B®b unu bopcara - ,,bbarapcka poHaosa 6opca ” ALl

3ACUL, — 3aKkoH 3a apyrKecTBaTa CbC CrneLnanHa MHBECTULMOHHA uen

3MMMN3®PU - 3aKOH 3a NpuaaraHe Ha MepPKUTE CpeLLy NasapHUTe 310ynoTpebu ¢ PUHAHCOBM MHCTPYMEHTH
3MNLUK - 3akoH 3a Nny6AMYHOTO NpeaiaraHe Ha LLEHHU KHUXKa

3MN®U - 3aKoH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTHU

Yacm | om lNpocnekma - Pe3rome
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T3 - TbproBcKuM 3aKOH

MC®O - MexayHapoaHu CTaHAapPTW 32 PMHAHCOBA OTYETHOCT

CA - CuBeT Ha gupeKTopuTe

OCA - 06woT0 CbbpaHUe Ha aKLUMOoHepuTe
un - ,UeHtpaneH genosutap” AL
O6e3neuaBawa cTpaHa uam Mapaxr - ,3A Apmeey” ALl

Paspen A — BbBeaeHue 1 npeaynpexaeHnMa KbM UHBECTUTOpPUTE

HaumeHosaHUemo u mexdyHapoOHUA udeHmuguKkayuoHeH Homep (ISIN) Ha yeHHUMe KHUM:
EMUTEHT Ha obauraunute e ,Yctpem Xonaunnur” AL, ISIN kog BG2100010193

MdeHmugukayuoHHume OaHHU U OOQHHUME 30 KOHMAKM HO eMUMEHMA, BKAYUMesnHo Heaoeus
udeHmuguKayuoHeH Koo Ha npaseH cybekm (UKIIC):

LYctpem Xonanur” AL, EMK 831717584, c naeHTMdUKaUMOHEH Koa Ha npaBHuA cybekT (Legal Entity Identifier - LEI)
8945002CD61Y1ESWHD11. Cepanuiue 1 agpec Ha ynpasaeHue: rp. Copus, p-H JlozeHel, 6yn. CUMEOHOBCKO Lwoce
No 853, Bx. A, opuc 9, et. 10, TenedoH Ten. + 359 02 94 40 699, Anue 3a KOHTAKT ABOP AHresI0B, e/IEKTPOHHA MNOoLLa -
office@ustremholding.com;

NdeHmuguKkayuoHHUmMe 0aHHU U OaHHUME 30 KOHMAKmM Ha npedaoxcumens, skaoqumesnHo HeliHua UKIC, ako
npedaoxcumenam umMa opudu4vecKa npasocybekmHocm, uau mesu Ha AUUEemMo, Koemo UCKa 00MycKaHe HA YeHHU
KHU}Q 00 Mbpaos8uUs Ha pezyaupaH nasap:

»ABB MHBecTnumn” EOOL, EMK 121886369 c naeHTMOMKaLMOHEH KOA, Ha NpaBHUA cybekT (Legal Entity Identifier -
LEI) 8945007TB0OJVCIEJXT20. CepanuiLe v agpec Ha ynpasaeHue: rp. BapHa, ya. ,,Llap Acen” Ne 20, Ten. +359 52 601
594, nuue 3a KOHTaKT - [lparaH [lparaHoB, e/IeKTPOHHA noua - office@abvinvest.eu;

Mpocnekmvm ce 0dobpsasa om:
KomuncuaTta 3a puHaHCcOB Haa3op Ha Penybnuka Bvarapwms, ¢ agpec: rp. Codus, yn. ,bypanewa” 16, ten.: 02 9404
999, dakc: 02 9404 606, e-mail: bg_fsc@fsc.bg ;

Hacmosawusm [Mpocnekm 3a donyckaHe 00 Mbp208UA HA pe2yaupdH na3ap HA UeHHU KHUMXA Ha emucus
KopriopamueHu obauzayuu, usdadeHa om om ,,Ycmpem XonduHe“ ALl e nomevpoeH om:
oT KomucuaTa 3a puHaHcoB Haa3op ¢ peweHune Ne ......... OT vvvvernene 2019r;

lMpedynpexcdeHue KoM UHBECMUMOpPUME:

< Pe3lomeTo cnefga Aa ce CXBalla KaTo BbBeeHne KbM [pocnekTa;

«* BcAKO pelleHue Aa Ce MHBECTUPA B LIEHHUTE KHMXa cnefBa Aa Ce OCHOBaBa Ha pasrnexjaHe Ha uenva
NPOCMNEKT OT CTPaHA Ha MHBECTUTOPA;

**  MNHBeCTUTOPBHT MOXKe Aa 3arybu Lenmsa MHBECTUPAH KanuTan UAM Y4acT OT Hero B C/ly4ait Ha HeChCTOAENHOCT Ha
EmuteHTa;

+» KoraTo e 3aBefieH UCK BbB BPpb3Ka CbC CbAbprKaLaTa ce B Mpocnekta nHdopmaums, UWeLbT MHBECTUTOP
MOKe, CblNacHO CbOTBETHOTO HALMOHANHO 3aKOHO4ATENCTBO, Aa NOEME Pa3HOCKUTE BbB BPb3Ka C NpeBoa Ha
MpocnekTa Npean Ha4yanoTo Ha CbAebHOTO NPOM3BOACTBO;

« [paaaHcKa OTrOBOPHOCT HOCAT CaMo ANLATa, KOMTO Ca U3roTBUAMU PE3IOMETO, BK/HOYMUTENHO HEroB NpeBog,
HO CaMO KOraTo TO e NoABeXAaLlLo, HETOYHO MM HECHOTBETCTBALLO HA OCTAaHANMTE YacTU HA NPOCMEeKTa, KOoraTo ce
pasrnexaa 3aefHo C OCTaHANMUTE YacTU Ha NPOCMEeKTa, UKW KOraTo pasrnefaHo 3ae4Ho C OCTaHa/ITe 4YacTu Ha
npocneKTa He NPeAoCTaBs CblLEeCTBEHA MHPOPMALMS, KOATO Aa NMOMOTHe Ha MHBECTUTOpUTE Aa NPeLeHAaT Aanun 4a
MHBECTMPAT B TE€3U LEHHU KHUKA;

®,

+ TMpepcTom ga 3aKynute NPoOAYKT, KOMTO He e NPOCT M MoXKe Aa 6bae TpyaeH 3a pasbupaxe.

Paspen b — UHpopmauusa 3a EmuteHnTa ,Yctpem Xonguur” AL,

®dupma U MbP208CKOMO HAUMeHOo8aHUEe Ha EMumeHma :
HanmeHoBaHMeTo Ha EmuTeHTa e, YcTpem Xonaunur” AL;

CepanuvuieTto 1 npaBHata dopma, Herosus UKIMC, NpaBOTO, CbrNacHO KOETO EMUTEHTBLT YNpaXKHABa AeMNHOCTTa CU, U
AbpKaBaTa Ha yupeasBaHe:

»ycrpem Xonauur” ALl e yupeieHO 1 pErMCTPUPAHO KAaTo aKLMOHEPHO APYXKECTBO, CbIIaCHO 3aKOHOA4ATENICTBOTO Ha
Penybavka Bbarapus. Ceganvweto M agpecshT Ha ynpasaeHue Ha [py»kecTBoTo ca: rp. Codusn, p-H SloseHeu, 6yn.
CumeoHoBcKo Wwoce No 853, Bx. A, opuc 9, et. 10; ,Yctpem XonauHr” ALl e c naeHTUPUKaUMOHEH KoZ, Ha NpaBHUA
cybekT (Legal Entity Identifier -LEI) : 8945002CD61Y1ESWHD11

OcHosHume my deliHocmu:

MpeameTbT Ha geilHocT Ha ,Yctpem XonauHr” ALl cbrnacHo Herosua YcTaB e MHBeCTMUMM B obnactta Ha
NPOM3BOACTBOTO HAa METa/NHU U3LEeNUsA, UHBECTULMW B eIeKTPOTEXHUKATA, MHBECTULMKN B CE/ICKOTO CTOMAHCTBO U
XpPaHUTENIHO BKYCOBATa NPOMMLLIEHOCT;

Yacm | om lNpocnekma - Pe3rome
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OcHosHUMe My aKUUOHepU, 8KAYUMENHO 00U e NPAKO UAu KOCBEHO NPUMeXasaH Uau KOHMPOAUPAaH U om Koo ?
AKUMOHepw, npuTexasallm Haa 5 % ot kanutana Ha gpy*ectsoTo Kbm 30 toHM 2019 r.:

7

% Cesepkoon - M'bm3a Xonguur AQ nputexkasa 1 930 500 akumm nnm 48,52 % ot kanutana Ha EmuteHTa

% Wmotm - C Al nputexkasa 2 023 900 akuum nam 50,86 % ot kanutana Ha EmuteHTa
KpaliHuat cobcTBeHmk e CeBepkoon — Mmsa XonguHr ALl, YMMTO akumm ce TbpryBaT Ha bbarapckaTta poHaosa 6opca.

NAeHTUOUKALMOHHUTE AaHHW HAa OCHOBHUTE MY YNPaBAABaLLN OUPEKTOPU:

LyYcrpem Xonamur” AL uma egHoOCTeneHHa CUCTeMa Ha ynpasneHue — CbBET Ha AUPEKTOpUTE, CbCToAL ce OT 2
dU3NYECKN N1LA U eaHO oPUAMYECKO nuue, @ MMeHHO «CeBepkoon—Tbmsa Xonaumur AL — yneH Ha CbBeTa Ha
OVpeKTopuTe C npeacrasnasaw, Asop BeHuucnasos AHrenos, Asop BeHuucnasoB AHrenos — M3nbaHuTeneH
avpekTtop u [lecucnasa byaboHoBa YakbpoBa — Y/leH Ha CbBETa Ha ANPEKTOpUTE ;

HNdeHmugukayuoHHUMe 6aHHU HO 30KOHOB0 ornpedesieHUMe My 00uUmopu:

fognwHua ¢uHaHcoB otyeTn Ha [pyrkectBoto 3a 2017 r. e oguTupaH oT MarganeHa HuKonosa LlBeTkoBa.
MarganeHa Hukonosa LiBeTKoBa e yneH Ha MHCTMTyTa Ha AMNIOMUPAHUTE eKcnepT-cyeToBoanTeNnn B bbarapums,
OEC Ne 0659, cbc cnyxebeH agpec rp. Codus, KB. MaHactupcku nmBaam b, 6n. 61, BX. A, er. 5, an. 15,
www.tsvetkovaoditor.com , TenedoH +359 888 444 012. NloanwHMA GMHAHCOB OTYETU Ha [pyKecTBoTO 33 2018 T. €
oantupaH ot ,Kpoy Bbarapua Ogut” EOO[, (ctapo HammeHoBaHue ,Ec Ed Oaut” EOOL), EMK 203465145 cbe
ceganuvuie 1 agpec Ha ynpasnenue rp. Codus, yn. ,6-tn centemepu® Ne 55, eT. 2. [lpy*KecTBo e 4neH Ha MAEC nog,
Ne 167. TenedoH: 02 44 565 91, e-mail: office@crowe.bg. OTroBopeH 3a oguTa Ha oTyeTuTe 3a 2018 r. e
pernctpmpanuna ogutop u ynpasuten Feopru KanoaHos. Neoprn Hukonos KanosHoB e uneH Ha MHCTMTYTa Ha
AUNJIoOMUpPaHUTe ekcnepT-cyetoBoamTenn B bbarapua, EC Ne 0721, cbe cnykebeH agpec rp. Copums, ¢ K.K. MnagocT
1,6n.71,8x. 1, eT. 11, an. 40, TenedoH 3a Bpb3ka +359 887365 961, e-mail: georgi.kaloyanov@crowe.bg

N36paHa 0OCHOBHA (hUHAHCOBA UHPOPMAYUA OMHOCHO EMumeHma:
[aHHU OT uHAMBMAYaNnHUTE GUHAHCOBK OTYETM CbobpasHo MpunoxkeHue |l ot Jenernpar PernamenHT (EC) 2019/979
OTHOCMMMU 3a NpeacTaBAHe Ha UHPOPMALMA 33 HEJANOBU LLEHHU KHUXKA

UHauBuayaneH otyer 3a goxogute

2018 2017 | 30.06.2019 | 30.06.2018

XWUAN. NnB.

OnepaTnBHa nedvanba/3aryba unm apyr nogobeH nokasarten 3a
dUHAHCOBMTE pe3ynTaTh, U3Non3BaH OT EMUTEHTA BbB 810 (110) 343 175
dUHaHCOBUTE MYy OTYETH

* usyucneHa kamo pasxodume 3a deliHocmma ce u3gadam om npuxodume om deliHocmma

NHpgueuayaneH cuetoBogeH 6anaHc

2018 2017 30.06.2019
XWUn. nB.

HeTHM pUHAHCOBU 3aabaXKeHUA (p,bnrocpqumuaa,qbnmeHMﬂ nac 1442 (3521) 33 585
KPaTKOCPOUHM 3a4b/XKEHNA MUHYC Napu B Bpoi)
KoedbuumeHT Ha TeKylla IMKBUAHOCT (TEKYLLM aKTUBU/TEKYLIN 59176 1762 3.3018
nacusu)
KoedunumMeHT Ha 3a4NbKHANOCT (CbBKYMHMU NacuBu/cbBKyneH 0.3157 0.0005 6.8215
aKuMoHepeH KanuTan)
;(:ii)r:;)em Ha IMXBEHO NoKpuTHe (onepaTmseH npuxon/pasxoam 13.9727 (109) 55313
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WHaMBUAYaneH OTYeT 3a NapUYHUTE NOTOLUM

2018 2017 30.06.2019 | 30.06.2018

XWn. nB.
HeTHM NapuyHK NOTOLM OT ONepaTUBHU AENHOCTU (3 526) 1488 (21 944) (3519)
HeTHW napuyHm noToum oT GUHAHCOBM AENHOCTU 7 23 21944 (2)
HeTHW napuyHM NOTOLM OT MHBECTULMOHHA AeAHOCT - 980 - -

lpogopma puHaHco8a UHGopmayus:
EMUTEHTBLT He u3rotea npodopma dpuHaHcoBa MHGOPMALUS;

Kpamko onucaHue Ha 8cuyKu 3abenexKu 8 00UMHUA O0KAA0, C8bP3AHU C PUHAHCOBAMA UHGPOPMAUUA 30 MUHANU
nepuodu:
B oantopckuTe Aoknagm Ha EmuteHTa 3a 2017 r. 1 2018 r. He ce cbabp)KaAT KBaNMPUKALUN U KNOYOBU OANTOPCKMU
BbMNPOCH.

Kou ca ocHosHUMe puckose, XxapakmepHU 3a emumeHma?

% CUCTeMaTUYHU PUCKOBE — HEBNAronpUATHN NPOMEHU B aHBUYHUTE U APYrM 3aKOHU; PUCK OT 3abaBeH
MKOHOMMYECKU PaCTeX; KPeAUTEH PUCK; BanyTeH PUCK; MHONALMOHEH PUCK; MOAUTUYECKU PUCK; PUCK OT
HacTbnBaHe Ha GopCcMaKOpPHM CbOUTUA

< HecucTemaTUYHM PUCKOBE — CEKTOPEH PWUCK; BU3HeC pUCK; GUHAHCOB PUCK; NNKBUAEH PUCK; IUXBEH PUCK;
BMCOKa KOHKYPEHUMA B BpaHLLa; PUCKOBE CBbP3aHM C YNpaB/eHCKa NOAUTUKA Ha [lpyKecTBOTO; 3aBUCMMOCTTa OT
KJIOYOBW CYXKUTENN; PUCKOBE, CBBP3aHM C AeMHOCTTA HA AbLLEPHOTO APYHKECTBO U NPUS0OUTUTE HOBU AbLLEPHM
APYKECTBa; PUCK OT CKAIOYBAHE Ha CAE/KM Mexay [l pyKeCcTBOTO M CBbP3aHUTE C HEro IMLA, YCI0BMATA HA KOUTO ce
pa3fiMyaBaT OT Na3apHUTE;

Paspen B — OcHoBHa uHpOpMaLUA 32 LLEHHUTE KHUXKA

1. Kou ca ocHo8HUME XapaKmepucmuKu Ha YeHHUmMe KHUMa?

% Buo Ha obauzayuume:

O6nvraymm ca 06MKHOBEHM, IMXBOHOCHM, BE3HANMYHKN, MOMMEHHU, CBOOBOAHO NMpexBbp/semmn, obesnevyeHn u ¢
MHandUKaumoHeH Kog (ISIN) BG2100010193. Bcmukn obaunraumm ca oT eMUCUATa, 33 KOATO Ce UCKa AoNycKaHe 3a
TbProBuA ca efiMH KNac;

% AKO e Npusoxumo, maxHama eanyma, eQUHUYHA HOMUHAAHA cmoliHocm, 06ua HOMUHaAHa cmoliHocm, 6poli
HQ eMUmupaHUMe YeHHU KHUXA U CPOK HA UeHHUMe KHUMQ:

MpegmeT Ha Ny6AMYHOTO NpeanaraHe ca obauraumm B pasmep Ha 22 000 000 (aBageceT U ABa MUAWOHA) NeBa ,
pasnpegenenn B 22 000 (aBageceT u ABa xunaam) 6poa obauMraumm ¢ HOMMHaAHa W eMUCUOHHa cTolHocT 1 000
(xmnagpa) nesa BcAka. Emucuata obanraumm Ha ,Yctpem Xonamur” ALl e oeHOMUHMPaHa B N1EBa;

« lpasama, Mamepuanu3upaHU 8 UeHHUMe KHUXA:

OcHOBHUTe NpaBa Ha 06AMraunoHepuTe ca: B3emMaHMA 3a MMaBHULA, NPeACTaBAABaLLd HOMUHANHATA CTOMHOCT Ha
npuTexaBaHUTe 06MraLmMm; B3EMaHNA 3a IMXBU NO NpUTEKaBaHUTE 06anraummn; NpaBo Ha y4acTMe M NPaBo Ha rnac
B O6woTo cbbpaHMe Ha obauraumoHepuTe (BcAKa obavrauma AaBa MpaBo Ha eAMH rnac); NPaBo Aa Ce WUCKa
CBUKBaHe Ha ob6wWo cbbpaHMe Ha obauraumoHepuTe — B NON3a Ha 0b6AMrauMoHepun, KOMTO NpeacTaBNABaT Hal-
Manko 1/10 oT cboTBETHaTa eMuUcusA; NPaBo Ha MHOOPMaLMA; NPABO Aa NMOUCKAT Aa 6bae U3jaseHa 3anoses, 3a
M3nbaHeHUe cbrnacHo Yn. 417, 1. 10 ot IMIK; npaso Aa ce yaosneTsopABaT Npeaun yA0BAeTBOpABaHE Ha B3eMaHMATA
Ha aKUMOoHepwuTe NpPU INKBUZAUNA Ha [pyXKecTBOTO;

+ CvomeemHusm peod Ha 83eMaHUAMA M0 UYeHHUMe KHUXA 8 Kanumasaoeama cmpykmypa Ha emumeHma
cnyyali Ha HENAAaMexcocrnocobHOCM, 8KALYUMESTHO, KO2AMO € NPUAOXUMO, UHHOPMAYUA OMHOCHO HUBOMO HA
nod4YuHeHOCM HA UeHHUMe KHUXa U MomeHyuaaHomo e8b3delicmaue 8bpxy UHeecmuyuama 8 cay4valli Ha
npecmpykmypupaHe cvenacHo Aupekmusa 2014/59/EC:

ObnuraumoHepuTe ce yA0BAETBOPABAT NPeaM YA0BAETBOPABAHE Ha B3EMAHMATA HA aKLMOHEpUTE NPU IMKBUAALMUA
Ha OpyxecTtBoTO. EABa cnep yaoBneTBOpABaHE HAa BCUYKU KpeaMTOpU Ha [lpy*KecTBOTO, OCTaHA/I0TO My MMYLLECTBO
ce pasnpegena MexAay akuuoHepwuTe, NosyvyaBally MO TO3M HauyMH CBOA AMKBUAAUMOHEH Aan. JIMKBMAaumATa
npeanosiara HaavunMe Ha AOCTAaTbYHO aKTMBM Ha [py)KeCcTBOTO, Taka Ye Aa MOXKe Aa Nnoracu BCUYKM CBOWU
334b/IKEHUA KbM KPeauTopu, B TOBa YMCAO U obauraumoHepute. AKO ANBKHUKBT-EMUTEHT He pasnonara ¢
[OCTaTbY4HO MMYLLLECTBO CNPAMO Hero ciezBa fa 6bae OTKPUTO NPOU3BOACTBO MO HECBHCTOATE/IHOCT.3aABEHM 3a
[OMNyCcKaHe A0 TbpProBUA Ca CamMo LLEEHHUTE KHUMKA OnNucaHu no-rope. He ce npeasukaa nogpexkaaHe no HMBO Ha
cybopanHupaHocT. M3gageHnaT obaMraumMoHeH 3aem He e MOoAYMHEH Ha ApYrv 3aAb/KeHuA Ha EmuteHTa u
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rnoracABaHeTo Ha 3af4b/XKeHUATa Ha EMUTeHTa KbM 06MrauMoHepUTE OT HACTOALLLATA EMUCUA He e 0bycNoBEHO OT
Y4,0BNETBOPABAHETO HA NPETEeHUUUTE Ha APYTU KpeauTopu;

«» EseHmyanHume o2paHu4eHus 3a c60600HOMO MpexsvpsisAHe Ha YeHHUME KHUMA:

CbrnacHo 3akoHa u YcnosuaTta Ha Obauraunnte, nocieaHUTE ce NPEXBBPAAT CBOOOAHO, Copes BoasTa Ha TEXHUTE
CcO6CTBEHMUN. B KOHKPETHM c/iyd4an moraT [a Bb3HWKHAT HOPMATMBHW 3abpaHuM WM crneumanHu M3UCKBaHMUA
OTHOCHO NPEXBBPMMOCT Ha aKLMKU, HANPUMep NpK 3a10r UAK 3anop Ha Obauraumu;

% Koa2amo e npusnoxcumo, NoAuUmMUKama no omHoweHue Ha dusudeHmume Uau U3naauaHemo:

CbrnacHo cboblieHMe 3a CKAtoYeH obanraumoHeH 3aem, nybamkysaH B TP ¢ Homep 20190603163637 u MNokaHa 3a
CBMKBaHe Ha 0bwo cbbpaHue Ha obauraunoHepute c Homep 20190607132611, 3aeMbT e onpeneneH 3a CPOK OT 8
(ocem) roamMHM € WeCTMeceYHW KyMOHHW MNaliaHuA, M34McaeHu Ha 6asaTa Ha NpocTa /iMxBa 3a OTAE/NHUTe
LeCTMEeCeYHM Nepuoay BbpPXYy HOMWMHANHATA CTOMHOCT Ha BCSAKa obaurauua, npu AMxseHa KoHBeHuua ISMA —
PeaneH 6poit aHu B nepuoga/Peaner 6poit gHu B roamHaTa (act/act). /iuxearta no Hactoswata emmcus obamraymm
e duKcupaHa u e B pasmep Ha 4.50 % (YeTMpM LANO M NeT NPOLLeHTa) NPOCTa roAMLLIHA INXBA.

[JaTtnute Ha nuxseHUTe NaawaHMAa ca, Kakto cnegsa: 30.11.2019 r., 31.05.2020 r., 30.11.2020 r., 31.05.2021 r.,
30.11.2021r.,31.05.2022r.,30.11.2022 r., 31.05.2023 r., 30.11.2023 r., 31.05.2024 r., 30.11.2024 r., 31.05.2025 r.,
30.11.2025r.,31.05.2026r.,30.11.2026 1., 31.05.2027 r.

[aTtnte Ha rnaBHMYHKUTE NAaLWaHKA ca, KakTo cnegsa: 30.11.2022r., 31.05.2023 r., 30.11.2023 r., 31.05.2024 r.,
30.11.2024r.,31.05.2025r.,30.11.2025r., 31.05.2026 r., 30.11.2026 1., 31.05.2027 r.

2. KwvOe wje ce mvpaysam yeHHUmMe KHUMXa?

MpocneKTbT 3a AONYCKaHe Ha HacToAwWaTa emucua obavraumm Ha ,,Yctpem Xonguur® ALl 40 TbproBus Ha peryavpaH
nasap “ma 3a Len pernctpauma Ha obamraummnte Ha EMuTeHTa 3a Tbprosua eANHCTBEHO M CaMO Ha OpraHM3npPaHUA
oT B®E perynupaH nasap —,,OcHoBeH nasap BSE, CermeHT 3a obaunraummn®.

3. Wma nu 2apaHyus, c8bP3aHA C YeHHUmMe KHUXa?

% OnucaHue Ha xapakmepa u 06x8ama Ha 2aPAHYUAMA.

3a obesneyaBaHe B3eMaHMATA Ha O0b/aMraumMoHepuTe Mo rMaBHULATA HA OBIMrALMOHHMA 3aeM, BKIOUMTENIHO B
cNlyyauTe Ha yAb/KaBaHe CpPoKa/nafera Ha eMUCMATA, KAKTO M Ha B3EeMaHMATA 33 BCUMUYKU Ab/KMMU BbPXY
rNaBHULATA IMXBU M PA3HOCKM NO 06IMTaLLMOHHMA 3aeM, B TOBA YNCNO U PAa3HOCKMUTE NO EBEHTYANHO NPUHYAUTENHO
usnbaHeHue, ,Ycrpem XonauHr” AL cknoum cbe ,,3A0 Apmeen” AL v noadbprka 3acTpaxoBaTesiHa MnoJsvua
,06MrauMoHHM emmucMn® 3a 3aCTpaxoBKa Ha BCUYKM NAaliaHMA no obauMrayMoHHaTa eMUCUA Cpelly puUcKa oT
HenjawaHe, B nonsa Ha JoBepeHWKa Ha obauraumMoHepuTe M Ha OOAUraLMOHEpPUTE MO EMUCUATA KaTo
3aCTpaxoBaHKU, MO CMUCb/A Ha Kopekca 3a 3acTpaxoBaHe. O6waTta arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa
noanua Bb3M3a Ha 27 692 940 nesa. CpokbT Ha nonmuarta e go 15.07.2027 r.

% UHgpopmayus 30 2apaHma:

,3aCTpaxoBaTe/sIHO aKUMOHEepHOo ApyrectBo Apmeen” Al e yupegeHo npe3 1996 r. B Penybauvka Bvarapus c
peweHune Ha Codunckm rpaackm cba no ¢pupmeHo geno Ne 6148/1996 r. CefanmiLeTo n aapechT Ha ynpas/ieHue Ha
OpyxectBoTo ca B rp. Codusa, yn. ,CredpaH Kapagxa” Ne 2. C PaspelieHme 3a U3BbpLUBaHe Ha 3acTpaxoBaTesiHa
aeviHocTt Ne 7 ot 15 maii 1998 r., u3gageHo oT HauuoHanHMA cbBeT Mo 3acTpaxoBaHe, ,3A0 Apmeen” A[l nonyyaea
NpaBoTO 4a W3BbPLUBA 3aCTpaxoBaTeNHa AeWHOCT B 06aacTTa Ha obwoTo 3acTpaxoBaHe. HaMmMeHOBaHMETO Ha
nocnefHoTo He € NpomeHaHo. OCHOBHUMAT npeameT Ha AeilHocT Ha ,3AL Apmeen” AL, e: 3acTpaxoBaTenHa w
npesactpaxoBaTesiHa AenHocT. KanutanbT Ha apyrkecteoto e 33 019 000 nesa u e pasnpegeneH B 330 190 6pos
6€e3HaIMYHM MOMMEHHM aKLMW, BCAKA C HOMMHaHa cToliHocT 100 (cTo) neBa. BeAka akuma gasa npaBo Ha eAuH rnac
B O6wWoTo cbbpaHMe Ha aKUMOHepuTe, NPaBO Ha AUBUAEHT WU HA /IMKBUAALMOHEH AA/, NPOMOpLMOHaNeH Ha
HOMMWHaNHaTa CTOMHOCT Ha aKkuuMATa. [pyKeCcTBOTO € C HeorpaHMYeH CPOK Ha CbluecTByBaHe. HAma cneunduyHm
CbOUTUA, KOUTO B 3HAUYUTENIHA CTENEH 4@ MMAT OTHOLIEHME KbM OL,eHKaTa Ha NiaTeXXocnocobHOCTTa Ha rapaHTa.
KbmM MOMEHTa Ha CbCTaBAHE Ha MPOCNEKTa HAMA 3aBeLeHW UCKOBM MOJIBU 3a OTKpMBaHe Ha MPOM3BOACTBO MO
HecbcTOATeNHOCT 3a ,3A Apmeer,” ALl

o,

*» UW36paHa ocHOBHA (PUHAHCOB8A UHPOPMAYUS OMHOCHO fapaHma:

Omuyemu 3a puHaHCO80MO cbcmosHue 3a 2017 2. u 2018 a.

B xun. ne. 31.12.2017 r.* 31.12.2018 r.* | 31.12.2017 r.**
0610 akTUBK 410 705 427 668 412 409
CobcTBeH KanuTan 77 240 79 817 77 300
06wo nacusm 333 465 347 851 74 681
O6uo KanuTan 1 Nacuseu 410 705 427 668 412 409
Omuemu 3a neyaabama uau 3a2ybama u dpyausa eceobxeameH 00xo00 3a 2017 2. u 2018 a.

MpemneH npmxon, HETHO 121 405 126 458 121 405
3acTpaxoBaTeNHn cymu 1 06e3LLeTeHuns, HeTHO (65 386) (57 412) (65 386)
Meuyanba oT onepaTMBHA AeNHOCT 33962 30679 33962
MpomsHa B cnpaBea/iMBa CTOMHOCT Ha MHB. UMOTHU - 2399

OnepaTMBHM Pa3xoamn-HETHO (32399) (30930) (32422)
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Meuyan6a/(3aryb6a) OT UHBECTULMOHHN UMOTH 205 - 205
HeTHa neyan6a/(3ary6a) oT GpMHAHCOBM aKTVBM, AbPMKAHM 32 7415 3945 7415
TbpryBaHe

durHaHCoBM pasxoam (1 565) (2 857) (1628)
durHaHCOBM NpUXoaM 835 363) 949
Meuyanba npean aaHbLM 8453 6172 8481
Pasxoam 3a aHbuM BbPXY A0X04a (1013) (996) (1016)
Meyanba 3a roanHaTa 7 440 5206 7 465
[Opyr BceobxBaTeH A0X0A4/HETHO OT AaHbLM 283 - 283
06wo BceobxBaTHEH 4,0X04 3a rogMHaTa 7723 5206 7748

Omyemu 3a napuyHume nomoyu 3a 2017 2. u 2018 a.

HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT (28 016) (2 670) (28 015)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEWHOCT (59 937) (3 164) (59 937)
HeTeH napuyeH NoToK oT pMHaHCOBa AEAHOCT 12 756 (314) 12 756
HeTHa NnpomsHa B napu 1 NapuyHW eKBUBANEHTU (19 165) (6 148) (19 166)
Mapu n NapuyHU eKBMBAIEHTU B HAYaNOTO Ha rogmMHaTa 30 245 11080 30 246
Mapu n napuyHn eKBUMBaNEHTM B Kpad Ha rogunHaTta 11 080 4932 11 080

*[laHHUMe ca u3ene4yeHuU om uHOUBUAYaaHUMe 00UMuUpPaHU omyemu Ha FapaHmakom 31.12.20172. u 31.12.2018
**/laHHUMe ca u3ese4YeHU 0m KOHCOAUOUpaHuUme o0UMUPAHU (huHaHcosu omyemu Ha FapaHuma Kem 31.12.2017
% Hal-cbwecmeeHu pucKosu hakmopu, XapakmepHu 3a FapaHma — cucmemamuyHu (MoauMuYecKuam u

MAaKpPOUKOHOMUYECKUMe pucKose, KpedumeH, 8aaymeH,; UHGAAYUOHEH; PUCK OM HACMbBAHE HA (hOPCMAXOPHU

cvbbumus ) U HecucmemamuyHu (cekmopeH, pupmeH, AUKBUOeH, ornepamueeH, PUHAHCO8) pucKose.

4. Kou ca ocHogHume pUCKO8e, XapaKmepHU 3a UeHHuUme KHUXQ?

Puckose, CBbpP3aHM C 6'bJ'IFapCKMﬂ nasap Ha UEeHHW KHWUXa; OT eBeHTya/lHa npeacpoyHa HU3NCKYEMOCT Ha
O6I'IVIF3LI,MOHHVIF| 3aem; OT OrpaHunyeHa NUKBMOHOCT Ha Na3apa, /MMXBEH , PEUHBECTUUNOHEH, VIHd)l'IaLI,VIOHEH n
BanyTeH PUCK, PUCK OT MPOMAHA Ha nNapameTpute no emMnucuAaTa; PUCK OT HEU3NbJIHEHUE Ha Knayaa/m oT
3aCTpaxoBaTesiHata Mnoanua OT CTpPpaHa Ha EmuteHTa; CI'IELI,VICI)VI“IHVI n CcbwectBeHn pUCKoBe CBbP3aHU C
rapaHTUpPaWoTo amue (OT CBOA CTpaHa CUCTeMaAaTUYHU N HECUCTEMATUYHU, BAINAELLN BBPXY ,D,enHOCTTa Ha I'apaHTa).
O6nuaaquume He ca I'IOdXOdﬂLL{G UHeecmuuyuAa 3a HeornnumHu uHeecmumeopu.

Pasgen I — OcHoBHa MHPOpPMaLMa 3a Ny6AMUHOTO NpeanaraHe Ha LeHHU KHUXa u/unamn gonyckaHerto Ao
TbProBuA Ha peryaMpaH nasap

Mpu KaKeu yc/a108UA U M0 KaKb8 2pahuK moaad 0d UHBECMUPAM 8 me3u UEHHU KHUXA?

06uraummnTe ca eMUTMPaHN NPX YCAOBMATA Ha YacTHO NpeanaraHe 1 3a TAX ce U3MCKBA AOoMYyCKaHe 40 TbProeua Ha
BTOpMYEH nasap. MNpnaobuBaHeTo Ha 06/MraLMM MOXe 43 Ce OCbLLECTBU OT mpuUTexatenute Ha obauraumm cieg
KaTo Te 6bAaT perucTpupaHm 3a Tbprosus;

Koli e npednoxcumenam u/usu Koe e Auuyemo, Koemo Ucka 00MyCKaHe Ha UEeHHU KHUXA 00 mbpaoeus?

»ABB NHBecTuumn” EOOL, EMK 121886369 e nnueH3MpaH MHBECTULIMOHEH NMOCPEAHMK CbC CedanulLe U agpec Ha
ynpasneHue rp. BapHa, yn. ,Uap Acen” Ne 20. ,ABB-UHBectumn® EOO[ e BNMcaHO B perucTbpa Ha
MHBECTULIMOHHMTE nocpeaHuum ¢ YaoctosepeHne Ne Pr-03-0190/06.04.2000 r. Ha [IKLIK n e npenvueHsupaHo ot
KomucuaTa 3a puHaHcos Haasop ¢ amueHs Ne Pr-03-0190/10.04.2006 r. C Pewenne No 176-UN Ha Komucuara 3a
¢durHaHcoB Hagzop ot 06.02.2019 r. e paswupeH obxBaTa Ha NpeasiaraHUTe yCayrM U U3BbpLUBAHWUTE AEWHOCTH, B
pesynTaT Ha KoeTo e usgageH anuens c Ne Pr-03-190/20.02.2019 r.

3awo e cbcmaseH mo3u npocrnekm?

To3M NPOCNEKT e U3roTBEH 3a AO0MNYCKaHe A0 TbProBMA Ha peryanpaHus nasap Ha b®b Ha emucua obavraumm;

“ U3non3zeaHemo u npo2Ho3HAMa HemHa cmolHOCM HA MOCMBAeHUAMa:

HabpaHute cpeacTsa B pasmep Ha OKOJI0 22 MUA. NIB. Ca U3MN0A3BaAHM OT ,YcTpem XonguHr” ALl 3a npuaobmeaHe Ha
AAN0BU y4acTmaA B Ny6AMYHM U HeNYBAUYHM KOMNAHUKU Ha CTOMHOCT 13.8 MUA. NB. C LeN reHepmMpaHe Ha pacTex 3a
MHBECTULUMM B AObArOCPOYHOTO pPas3BUTME HA NPUZOBUTUTE KOMMNAHWW, NPECTPYKTypupaHe (noracaAsaHe) Ha
334b/IKEHMA HA APYXKeCTBOTO — 1.7 MMA.MIB. U NOKYMKA Ha B3emaHuA B pa3amep Ha 5.8 mun. nB. He ce oyaksaT HOBM
MOCTBbN/IEHUA B APYMKECTBOTO C/ied, PerncTpupaHeTo Ha obauraummTe 3a BTOPUYHA TbProBus;

“» WHdukayusa danu npedaazaHemo e npedmem Ha criopasymeHue 3d NoeMaHe 8b3 0CHO8A HA MBBbPO aH2aHUMEHM,
Kamo ce roco4e8a 8CAKA HEMOKpUmMa 4acm:

He ca Hanuue cnopasymeHusa 3a noemaHe;

*» lNocoysaHe Ha Hal-CbwecmseHume KOHMPAUKMU HA UHMePeCU, C8bP3aHU C pedsaazaHemo usau 0onyckaHemo 00
muvpeosuA:

Ha ,,Yctpem XonguHr” Al He ca U3BECTHU NOTEHLMANHN KOHPAUKTU Ha MHTEPECU AN Bb3HWKHA/IM TaKMBA NO NOBOJ,
U3NbAHEHME HA 3a4b/XKEHUATA Ha YneHoseTe Ha C[ Ha [lpyXKecTBOTO 1 TeXHUTE YaCTHWU UK APYTN MHTEPEeCH.

To3u NpocneKT e MU3roTBeH eAUHCTBEHO B MHTEpeC Ha WMHBECTUTOpUTe, 3anucanu obawraumm B npoueca Ha
eMUTUpaHe Ha 06anraunoHHuA 3aem. CuuTa ce, ye cneg AONYCKAHETO Ha 06nrauunTe 40 TbProBUsa Ha perynmpax
nasap we ce nofao6pu TAXHaTa 06La AMKBUMAHOCT.
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NonynoanMcaHoTo AWMUE, B KAYECTBOTO CH Ha NpeacTaaesasEmlcTpem Xonauur” All, c nognuca cu
Aexnapuvpa obBCcTOATENCTRATA, NOCOMEHW NO-TOPE B pasgen 4
PesioMeTo ChOTBETCTEE H3 M3IMCHBAHKMATA Ha 3aKOHa.

/ S
r‘; TeneH AUPENIaE s
Ha ,Yérpem Xonguur"” NII,

[OonynognucaHuTe nWua, B _Ka4ecTBOTO €M Ha NpeacTasnasaliu +ABB WueecTmuwn” EOQOL, B
HAYecTBOTO MY Ha YNBAHOMOUEH HHEdI’CI'HLl,HDHEH nocpeaHur Ha ,Yorpem Xonguur® AL, © nognuca cu
fAexnapupar obcroATencTeaT, NnocoveHy no-rope s pazgaen ,0TroBOPHU AMUA", BRIIOYMTENHO AEKNAPUPAT, Ye

NoaynognvcaHTe AMUE, B KAYECTBOTO CH NpeacTasnaAsawm ,3AM Apmeen” All, B HAYECTBOTO MY Ha
FapaWT no W3Aagedata ot ,Yorpem Xongudr” ALl oBAWMrauMoHHa emMMCcHA, © NOANMCa CH AeHNapupart, Ye

PezoMETO CLOTBETCTBA Ha u;ww Ha 3aHoHa. CV
Mwuponiob Weavos ::-r THH Be 2B
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HanbnHuTENEH QUpPEKTOP ‘i} ﬁm\ ‘rl', HznbaHuTENEH A
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