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“MNMbNAVH NPONMNBPTUC UHBECT” AACUL,

PETMCTPALUOHEH AOKYMEHT

HACTOAWMAT PETUCTPAUMOHEH AOKYMEHT (“ZIOKYMEHTBT®) CbAbPKA LUANATA MHOOPMALMA 3A “MbAanH MPOMBPTUC
MHBECT” ACWLL, HEOBXOANMA 3A B3EMAHE HA MHBECTULIMOHHO PELLEHWME, BK/THOYMTETHO OCHOBHUTE PUCKOBE, CBbP3AHM C
EMWTEHTA M HEFOBATA AEMHOCT. B MHTEPEC HA MHBECTUTOPUTE E JJA CE 3AMO3HASAT C PEMMCTPALIMOHHNA JOKYMEHT U C
JOKYMEHTA 3A MPEAIATAHUTE LIEHHM KHUKA, MPEAN AA B3EMAT UHBECTULIMOHHO PELLIEHME. PETUCTPALMOHHUAT JOKYMEHT,
3AEAHO C JJOKYMEHTA 3A MPEANATAHWUTE LIEHHW KHWXA M PE3IOMETO KbM TAX, NPEACTABMABAT MPOCMEKT 3A NMYB/ANYHO
MPEANATAHE HA AKUMW. TPOCMEKTLT CbAbPHKA LANATA MHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA
EMWTEHTA M LLEEHHWUTE KHUMKA, KOWUTO CE MPEAIATAT YPE3 MYB/NYHO NPEAATAHE, E HEOBXOANUMA HA MUHBECTUTOPUTE 3A TOYHA
OLEHKA HA UKOHOMMWYECKOTO M ®UHAHCOBOTO CbCTOAHME, AKTUBWUTE M MACUMBWTE, ®PUHAHCOBUTE PE3Y/ITATM, MEPCMNEKTUBUTE
3A PA3BUTUE HA EMUTEHTA, KAKTO 1 HA MPABATA, CBbP3AHM C LLEHHWUTE KHUMKA.

“NbnanH MponbPTUC NHBECT” AACULL, B KAYECTBOTO MY HA EMUTEHT HA LEEHHUTE KHUMA MOEMA OTFOBOPHOCTTA 3A
Mb/IHOTATA M TOYHOCTTA HA CbAbPMALLIATA CE MHOOPMALMA B MPOCMEKTA. MPEACTABAABAWMTE “MbAanH MPOMBPTUC
MHBECT” ALACWUL, OEKNAPUPAT C NOAMNWUCUTE CU, NONOMEHM B KPAA HA [JOKYMEHTA, YE [AOKO/MIKOTO MM E W3BECTHO,
HACTOALLMAT TPOCNEKT CbALPMA LANATA UHOOPMALIMA OTHOCHO EMMTEHTA, KOATO E CBLULECTBEHA B KOHTEKCTA HA
MPEANATAHETO, W HE E MPOMNYCHATO HULLLO, KOETO MOKE [IA CE OTPA3M BbPXY TOYHOCTTA W/IX MB/IHOTATA . B JOMBAHEHME,
CbINACHO Yn. 81, An. 2 oT 3MNNUK, NPEACTABAABAWNTE “MbnanH NMPonbPTUC UHBECT” AOCULL AEKNAPUPAT C NOANUCUTE
CW, NONIOXKEHWN B KPAA HA NJOKYMEHTA, YE MPOCMEKTBLT OTIOBAPA HA U3UCKBAHUATA HA 3AKOHA. TE BAPBAT B MHEHUATA,
NPEAMNONOMEHMATA M HAMEPEHUATA, CbAbPXALLM CE B HACTOALLMA MPOCMEKT, KATO CA AOCTUTHANWN A0 TAX, CNEA KATO CA
B3ETM NPEABWA BCUYKM BAKHN OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHW AOMNYCKAHKA.

Y/IEHOBETE HA CbBETA HA JMPEKTOPUTE HA “IMbAamH MPOMbPTUC UHBECT” ALCULL CA OTFOBOPHM 3AEAHO M MOOTAENHO 3A
BCAKAKBM WM BCMYKM BPEOM, MPUYUHEHWM OT MOCPELIHM, NOABEMIALLM WA HEMBAHWM OAHHW B TPOCMEKTA. JIMLATA,
OTTOBOPHM 3A M3rOTBAHETO HA ®OUHAHCOBMTE OTYETW, (BUX ,,OTFOBOPHM JIMLA") WIE EbAAT OTFOBOPHM 3AEAHO M
MOOT/AENHO C JINLATA OT NPEAXOAHOTO M3PEYEHWE 3A BCAKAKBM U BCUYKM BPEAM, MPUYMHEHM OT NOFPELLHK, NOABEXAALLM
WU HEMb/IHM IAHHV BbB ®UHAHCOBUTE OTYETU HA [IPY}KECTBOTO, A OIUTOPUTE HA [IPY}KECTBOTO (BX. ,, OTFOBOPHM SINLIA")
— 3A BPEAM, NMPUYMHEHW OT W3OALEHWUTE OAMTOPCKM [OKNAAM BLPXY OAMTUPAHUTE OT TAX ®GUHAHCOBM OTYETU HA
[IPY}ECTBOTO.

HACTOALWNAT PETUCTPALMOHEH AOKYMEHT E OA0EPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KOH) HA ...........2019T., B
KAYECTBOTO M HA KOMMETEHTEH OPTAH CbINIACHO PErNAMEHT (EC) 2017/1129. K®OH 0a0BPABA HACTOALLMA MPOCNEKT
EAMHCTBEHO AKO OTFOBAPA HA HANOMEHWUTE C PEFNAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PASBMPAEMOCT U
CbIIACYBAHOCT. TOBA OAOBPEHWME HE CNEABA OA CE PA3MEXOA KATO YTBbPAABAHE HA EMMUTEHTA, NPEOMET HA
HACTOALLMA MPOCMEKT

DOATATA HA TO3U [IOKYMEHT E 21.10.2019.
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BAXXHA UH®OPMALUA

TepMUHUTE N U3pasunTe, U3N0A3BAHU C INaBHU BYKBY B HAaCTOALLMA LOKYMEHT, KOUTO He ca AepuHMUpPaHK MO APYr HAUYMH
B [JOKyMeHTa, MMaT 3HAa4YeHMEeTO, npeacTaBeHo B ,CbKpalieHma n gedunmumn”’. B ,CoKpalieHma u JeduHuumn” ce
06ACHABAT M HAKOW TEPMUHM, U3MN03BaHM B [lOKyMeHTa.

OcBeH aKo He e MOCOYEHO UAN He ce noapasbupa gpyro, B lokymeHTa TepmuHUTe ,HKUe”, ,Hac”, "Hawma” n apyrm
nofo6HU ce oTHacAT Ao “MuvngmH NponbpTuc UHBecT” ALCULL.

OcBeH aKO He e MOCOYeHO Apyro, NO30BaBaHETO HA TBbPAEHUA OTHOCHO M3pa3fABaHE Ha YyBEepPeHOCT, 3HaHue,
OYaKBaHMA, NPOrHO3M U MHEHUA Ha [1py»KecTBOTO UAM Ha PbKOBOACTBOTO Ce OTHACAT A0 CbBeTa Ha ANpeEKTopuUTe.

HacToAwmaT JlokyMeHT uma 3a uen Aa npefoctaBu MHOOPMaLMA Ha NOTEHUMANHU UHBECTUTOPU B KOHTEKCTA U C
€4MHCTBEHA Le/l OLEHABAHE Ha Bb3MOXKHA WMHBECTULMA B LEHHWM KHMXKA Ha [pyKecTBOTO. B Hero ce cbabpika
noabpaHa n 0bobuieHa MHbOPMaLLMA, He ce U3pasaBa aHrAXKUMEHT UKW NMPU3HAHWUE, UK OTKa3BaHe OT NPaBo U He ce
Cb37,aBaT HWKAKBM MPEKM MM KOCBEHM MpaBa KbM APYr OCBEH KbM NOTEHUMANEH UHBECTUTOP. CbAbPKAHMETO HA
HacToAwWwMA JJOKYMEHT HE MOXKe a3 ce NpMema KaTo Tb/IKYBaHe Ha 3aAb/iKeHusATa Ha [lpy)KecTBOTO, Ha nasapHata
NPaKTUKa UM Ha JOTOBOPUTE, CKNHOUYEHM OT [ pyKecTBoTo.

BcAKo peleHue 3a nHBecTMumMm B MNpegnaraHute AKUMmK, cnefsa Aa ce 0CHOBaBa eAMHCTBEHO Ha HacToAwwMSA MpocnekT
(M BCAKAKBM MPUNONKEHMSA KbM HEro), Kato ce uma npeasua, Ye BCAKO Pe3OMe UM OMUCaHME, CbAbPMKALLO ce B
HacToawmaA lMpocneKkT, uanM npasHU pasnopenbu, CYETOBOAHM MPUHUUMM UAM CPABHEHWE Ha TaKuMBa MPUHLMMK,
KOprnopaTMBHa CTPYKTYpa CAyXKaT eAMHCTBEHO 33 MHPOPMATMBHU LLeU U He cneaBa ga ce npuemaT KaTo npasHa,
CYETOBOAHA MW JaHbYHA KOHCYNTALMA 33 TbAKYBAaHETO MAM NMPUAAraHeTo Ha TakuBa pasnopeabu, MHGopmaLmsa uam
oTHOLweHuA. MNpn B3eMaHeTo Ha MHBECTULMOHHO pelleHWe MOoTeHUMaNHUTE MHBEeCTUTOpKU TpabBsa Aa pasyuuTaT Ha
cob6CTBEHOTO CM NpOyYBaHe M CbAbprKawaTa ce B MpocnekTa MHOPMaLMA, BKAOYMTENHO U MOASUTE U PUCKOBETE,
CBbP3aHN C MHBECTUMPAHETO B CbOTBETHUTE LIEHHWN KHUMKA.

CbAbpiKAaHMETO Ha TO3M AOKYMEHT He TpAbBa fAa ce cuuTa 3a npaseH, ¢UHAHCOB, BM3HEC MAKM AaHbYeH CbBeT. 3a
Mo/sy4aBaHETO Ha TaKbB CbBET BCEKM MOTEHUMaNEH MHBECTUTOP TpABBa Aa Ce KOHCY/ATUPa CbC COBCTBEH NpaseH,
$MHAHCOB MM AaHbYEH KOHCYATAHT. AKO MMaTe HAKaKBM CbMHEHWA OTHOCHO CbAbPXAaHMETO Ha TO3M AOKYMEHT, BUe
TpabBa Aa ce KoHcyaTupaTe ¢ 6pokep, 6aHKOB MEHUAKDBP, aflBOKAT, CYETOBOAUTEN UAWN APYT GUHAHCOB CbBETHUK.
Tpabsa fa umaTe Npeasua, Ye LeHaTa Ha akLumMuTe MoraT fa Ce NOHMXM, KaKTo M Aa Ce NOBULLN.

C U3KKOYEHMe Ha ClyyanTe, NpeaBuaeHN B UMMNepaTUBHN 3aKOHOBM pa3nopeabu, HUKOE INLE He € YMbJHOMOLLEHO
Aa NpeaocTaBa MHGOpMaLmMa UAKN 4a AaBa AeKNapauyy BbB Bpb3Ka ¢ MpeanaraHeTo, pasinMyHM OT CbAbpiKaliuTe ce B
HacTosAwWwmA NPOCNEeKT M aKo Tak1Ba ca NPeaoCTaBeHK, TO Tasn HbOPMaLMA UAK AeKNapaumm He TpabBea Aa ce npuemar
KaTo AafieHN C pa3peLleHneTo Ha [lpysKecTBoTo.

HWTO npeacTaBAHETO Ha HacToAwwMAa POCMNeKT, HUTO KaKBOTO M fa e npegnaraHe, npogaxba uam npexsbpasHe,
HanpaseHu Bb3 OCHOBA Ha HEro C/1ef HACTOALLATa AaTa, NPM KaKBUTO M A4a e 06CToATENCTBA He BOAM A0 NPe3yMMLMATa,
Yye He ca HaCTbMUAM MPOMEHM B CbCTOAHMETO Ha [pyKecTBoTOo MaM [pynata cies HacToAwaTta gata Wau de
nHbopmaumaTa, NpeacTaBeHa B HacToALWMA POCNeKT B HelMHaTa LAOCT, € aKTyalHa KbM KOATO M fa e AaTa, ciej,
Aatata Ha Mpocnekra.

BbB Bpb3Ka ¢ MpeanaraHeTo, MeHUAXbPBT, AeMCTBaLL, KaTO MHBECTUTOP 33 cobCcTBEHA CMETKa, MoXe Aa npuaobusa
ot MpeanaraHnte AKLUK 1, B TOBA CM KAYeCTBO, MOXKe Aa 3anaswu, 3aKkynu, npoAage, npeasoxu 3a npogaxba nam no
APYr HauMH fa ce pasnopeam 3a cobcTBeHa CMeTKa € Te3W akLUK, APpYrv LeHHU KHUXKa Ha “MbaauH MponbpTuc MHBecT”
AOCULL nan apyrmn nHeectuummn, cBbp3aHun c MpeanaraHeTo Man No Apyr HauymH. MeHUAXKbpbT He Bb3HamepAaAsa Aa
pasKpuBa pasmepa Ha NMoA06HM UHBECTULMM WU CAEKM NO APYTr HAaYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE
3a4b/KeHUA Aa U3BbPLUKM TOBA.

NPEACTABAHE HA ®PUHAHCOBA UH®OPMALIUA

OcBeH aKo e noco4yeHo Apyro, ¢puHaHcoBata MHbOpmauma B TO3M [IOKYMEHT e M3roTBeHa B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapPTH 3a dpUHaHCoBa oTyeTHOCT (“MCPQ"), npuetn ot EC.

OcBeH aKo e NMocoYeHo Apyro, puHaHcoBaTa MHPOpMaLMA B T3 [JOKYMeHT e npeacTaBeHa Ha KoHconnampaHa 6asa.

Bceku, KoitTo obmucna ga npuaobue Akuuu, cnefsa Aa pasyduta Ha cBoeTo CO6CTBEHO NpoyyBaHe Ha EmuTeHTa,
ycnosusTa Ha MNpegsiaraHeto U Ha pMHAHCOBaTa MHGOPMALMA B TO3U AOKYMEHT.

HsAKon gaHHW, CbAbprKallM ce B TO3U AOKYMEHT, BKAOUUTENHO $UHaAHCOBA WMHPoOpMauusa, ca 6uam npeamert Ha
3aKpbrAABaHMA U NPUBANKEHUA. BbB Bpb3Ka € TOBA, B HAKOW OTAE/IHWU C/ly4aun, CymaTa OT YMC/iaTa B KOJIOHa UK pes,
B Tab/IMLM, NN NPOLLEHTHU U3UMCNEHWA, CbAbPXKALLM Ce B TO3M LOKYMEHT, MOXe Aa He OTroBapsA TOYHO Ha obuwiaTa
umopa, AageHa B CbOTBETHATA KOJIOHA UK pea.
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NPEACTABAHE HA NA3SAPHA U UKOHOMWYECKA UHOOPMALINA

Ma3apHaTa, KOHOMUWYECKaTa U NpomuLLieHaTa MHGopMaLmA, M3non3saHa B To3n JloKymeHT, e 6una ussnedeHa ot
pasMyHM NpodecnoHanHU U APYrn He3aBUCUMU U3TOYHMLM. TOYHOCTTA M NbAHOTATa Ha TakaBa MHPOPMaLMA He ca
rapaHTUpaHu.

MHpopmaLumaTa, cbabprKawa ce B To3M [OKYMeHT, OTHacAWa ce A0 MHAYCTPUATA, B KOATO onepupa “MbaauH
Mponbptuc UHBect” AACUL, 1 KOHKYpeHTUTE My (KOATO MOMKe Aa BK/KOYBA OLEHKM U NPUBAMKEHUA), € U3B/ieYeHa oT
0O6LLECTBEHO [AO0CTbNHA WHPOPMaLMA, BKAOYUTENHO Nyb6AMKaumMmM W onosBecTeHa MHOOPMALMA, CbFAacHO
M3WCKBAHUATA Ha AelCTBALLOTO 3aKOHOAATENCTBO 3a LEHHUTE KHMXKA M APYrM HOPMATMBHWM aKToBe. “MbaauH
Mponbptuc UHeect” AACUL, noTebp:kAaBa, Ye TakaBa MHOOPMaUMA € KOPEKTHO Bb3NPOM3BEAEHA OT HelHuTe
M3TOYHULM U, AOKOJIKOTO [lpy*KEeCTBOTO € OCBEAOMEHO U € CNOCOHHO Aa YCTaHOBM, He ca NPOMYyCHATM HUKaKBU GaKTH,
Kouto 6uxa MoraM Ja npeacTaBaT Bb3npousBedeHaTa MHOOPMaUMA HETOYHO WMAM MoABexAawo. Bce nak,
[py»KecTBOTO e pa3yMTano Ha TOYHOCTTa Ha Tasu MHpopmaums, 6e3 ga NpoBexaa He3aBMCHMMA NPOBEPKa.

M3BecTHa MHbopMauma B TO3M [IOKYMEHT M0 OTHOLLEHME Ha Bb/irapus e n3snedyeHa oT AOKYMEHTU 1 APYrM odULMANHY,
Ny6AVYHM M YACTHU M3TOYHMUM, BKKOUMTENHO Ha y4acCTHWULM B KanuTanoeBute nasapuv v GpUMHAHCOBMA CEKTOP B
Bbarapua. He cneaga Aa ce cumTa, Ye e Haauue Nb/Ha e4HAKBOCT B NpeAcTaBeHaTa MHbopMauma cpes BCUYKM Tesn
M3TOYHUUM. BbB Bpb3Ka € TOBa, [pyKecTBOTO Noema OTFOBOPHOCT CaMO 33 TOYHOTO Bb3NPOU3BEKAAHE HA M3BALKM OT
CbOTBETHUTE M3TOYHUUM Ha MHObOPMauuA. [pPyKecTBOTO He Moema AOMb/AHUTENHA WAW Apyra OTFOBOPHOCT MO
OTHOLLEHME Ha Bb3npou3sBeaeHaTa MHGopmauma.

NHOOPMALMA OT UHTEPHET CTPAHULIATA HA IPYXKECTBOTO

C u3KNOYEeHMe Ha AOKYMEHTUTE, KbM KOMTO npernpawa MNpocneKkTta, CbAbpiKaHUETO Ha MHTepHeT cTpaHuuaTta Ha
“Mbenann NMponbptuc Uueect” AOCULL He npeacTasanaBa YacT oT To3M MpocnekT.
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CbKPALLEEHUA U AEGUHULUN

“EmuteHTbT”, ,,ApYyXkKecTBoTo” - “MbaauH Mponbptuc UHeect” ALCULL;
»2AHBecTMUMOHHUA MocpeaHuK”, ,Mennpxbpa” — ,Enana Tpenguur” AL;
»fNpeanaraHuTe akuumn”, ,,HoBute akuUn" — emmcmATa akLMM - NpegMeT Ha HAcTOALWOTO NpeasiaraHe;

,fpepnaraHeTo” — HaCTOALWETO 3aNNCBaHE HAa aKLUMW OT YBE/IMYEHUETO HA KanuTana Ha “MbaauH MponbpTuc
Musect” AACULL;

»NIPOCNEKT” — HAaCTOALMAT NPOCNEKT 32 NbPBUYHO NY6AMYHO NpeanaraHe;

»PerncTpauMoHeH fOKYMeHT" - PerncTpaumnoHeH A0KYMEHT, CbabpiKall, nHdopmaums 3a EMUTEHTa Ha LeHHUTe
KHMKa (YacT | Ha MpocnekKTa);

»dOKYMEHT 3a npeanaraHuTe LeHHU KHMKA“ — HacTtoawma [JOKYMeHT 3a npepiiaraHUTe LEeHHU KHUMKa,
CbAbPIKaLL, MHOPMALLMA 33 LLEHHUTE KHUXKA, KOMTO ca 06eKT Ha nybanyHoTo npeanaraHe (Yact Il Ha NMpocnekTa);

»Pe3tome” - Pestome (YacT lll Ha MNpocnekTa);
“KOH” — Komucus 3a pnHaHCOB Haa3op;

»3aMeCTHUK-NpeacenaTenar” — 3amMecTHUK-npeaceaatenat Ha KOH, pbKkosoaelw, ynpasneHune ,Haasop Ha
MHBECTULMOHHATa AeAHOCT";

“B®B” — ,bbarapcka poHpoBa 6opca“ AL;

»UA” — ,UenTpaneH Jenosutap” A,

“MCPO" - MexxayHapogHUTe cTaHAAPTM 38 GMHAHCOBA OTYETHOCT;
»CO"“ — CbBET Ha AMPEKTOPUTE;

,OCA” — 06110 cbbpaHMe Ha aKUNOHepUTE;

»13“ — TbproBCKM 3aKOH;

»TP*“ — TbproBCKM perucTbp, BOAEH OT AreHumMATa No BNUCBaHUATA;
,»3MNNUK“ — 3aKkoH 3a ny6AMYHO NpegnaraHe Ha LeHHU KHUXKa;
»30CULL" — 3aK0H 3a ApyKecTBaTa CbC CNeunasHa MHBECTULMOHHA Len
»3MNPU” — 3aKoH 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH;
»3MMN3®UN“ — 3aKoH 3a NpuIaraHe Ha MepKMUTe cpeLly NasapHuTe 3/10ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTH;
,303“ — 3aKoH 3a ocobeHnTe 3a103K;

,Hapenb6a Ne 38“ - Hapegba No 38 ot 25.07.2007 r. 3a M3MCKBaHMATA KbM AEMHOCTTAa Ha MHBECTULMOHHUTE
nocpeaHuum;

»EC“ — EBponencku cbtos.
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1. OTrOBOPHUJINULA

»AbnguH Nponbptuc UHBectT” AACUL, ce ynpasnnsa oT CbeeT Ha aupekTopuTe (CL) B CbCTaB OT TPMMa YEHOBE:

e bucep J/lozes — MI3NbAHUTENEH ANPEKTOP;
e (Caetocnas flHes — [Mpeaceparten Ha C/;

e Metoam Mutes —uneH Ha C[;
BbusHec agpecwT Ha YneHoseTe Ha C[, e rp. Codua, yn. pegepuk HKoamo Kropum Ne 20, eT. 10.

CbcraButen Ha PUHAHCOBUA OTUeT Ha [lpy»KecTBOTO 3@ 2018 r., KAKTO U HA MEXANHHUTE PUHAHCOBM OTHETU KbM
30.06.2019 . e ,Apakc MHuBecT” OO0/, upes ynpasuten Mapuam MapabeasH. bBusHec agpecsT Ha ,,Apakc UHeecT”
00A e rp. Nnosgus, 6yn. LWectn centemepm N2203, eT. 6.

CoctaButen Ha ¢duHaHcoBMTe oT4eTM Ha [pyxkectBoTo 3a 2016 r. u 2017 r. e ,Ontuma Ogut” A upes
npeactasnssawma bnaropogHa AtaHacoBa. busHec agpecwbT Ha ,,Ontuma Ogut” AL e rp. Coous, 6yn. I. C.
PakoBckn Ne76.

Oputop Ha [pyxectBoto 3a 2018 e Hepanka MBaHOBa, yneH Ha MHCTUTYTA Ha gMnaomMupaHUTE eKkcnepT-
cyetoBoguTenu c per. Ne 0208 u 6usHec agpec: rp. Mnosgms, yn. MieBaH Puncku Ne 35, eT. 1, an. 102.

Oautop Ha ApyxectBoTo 3a 2017 1 2016 r. e JaduH CpenKos, yneH Ha MHCTUTYTa Ha AUNIOMUPAHUTE eKcnepT-
cyetoBoguTenu c per. 0518 n 6usHec agpec: rp. Codusa, yn. KiocteHann Ne 25.

,enavH Mponbptuc MHBecT” AACULL, B KayecTBOTO My Ha emMUTEHT Ha [lpegnaraHuTe aKuMm noema
OTrOBOPHOCTTA 3@ MbJHOTAaTa WM TOYHOCTTAa Ha CbAbpXKawata ce MWHPopmauua B TO3U  [JOKYMEHT.
MpeacTtasnasawmTe ,MbnamH MNponbptuc UHBecT” AACUL, geknapupat c nognucuTe CU, NOJIOKEHM B Kpas Ha
OOKYMEHTA, Ye [AOKONKOTO MM e M3BEeCTHO MHOOPMaLMATA, CbAbprKalla ce B PerncTpaumoHHUS OOKYMEHT,
CbOTBETCTBA Ha PaKkTMTe U Ye B [JOKYMeHTa HAMa NPOMYCKM, KOUTO MOraT Aa 3acerHaT HeroBms CMUCHA. B
AOoNb/iHEHME, cbrnacHo Y. 81, an. 2 ot 3MNUK, npeacrasnssawmte ,MbonamH Mponbptuc MHeect” AOCUL,
OEeKnapupat ¢ NoAnucuTe cu, NONOXKEHN B Kpaa Ha JJOKymeHTa, ye MpocneKTbT OTroBapA Ha U3UCKBaHMATA Ha
3aKOHa.

YneHoBeTe Ha CbBeTa Ha aupektopute Ha ,MbaguH Mponmbptuc MHBect” ALACULL ca OoTroBOpHWM 3aedHO U
NOOTAENHO 3@ BCAKAKBM W BCUYKM BpeaM, NMPUYMHEHW OT MOrpellHu, NOABEXAALM WUAN HEeNb/IHW AaHHU B
MpocnekTa. J/lIuaTta, OTrOBOPHM 3@ U3roTBAHETO Ha PUHAHCOBUTE OTYETM CA OTFOBOPHU 3aeZHO U NMOOTAENHO C
iMuaTa oT NpeAxoHOTO U3peyeHme 3a BCAKAKBM U BCUYKKU Bpeau, NPUYMHEHU OT NOrPeLIHN, NOABEXKAALUMN NN
Henb/HW [JaHHW BbB GMHAHCOBWUTE OTY4eTM Ha [py)KecTBOTO, a oAuTOopuUTE Ha [pyXKecTBOTO — 3a Bpeawm,
NPUYMHEHM OT U3[AAEHUTE OAUTOPCKN SOKNAAMN BbPXY OAUTUPAHUTE OT TAX PUHAHCOBM OTYETU Ha [l py*KecTBOTO.

|-|pVI M3roTBAHETO Ha HaCTOALWMA PeFVICTpaLIMOHeH AOKYMEHT He Ca BKJIKYEHU U3ABNEHUA WUAU O0KNAaA4WN,
HaMMCaH OT AaA4eHO /inue B Ka4eCTBOTO My Ha eKCnepT.

B onpepgeneHun 4actn Ha PerncTtpaymMoHHMNA OOKYMEHT, EMUTEHTBHT € BKAKUYMA AOKNAAN U U3ABNEHUA OT TpeTu
CTPaHKU, C U3PUYHOTO UM NOCOYBaHE, a UMEHHO!

o M3TOYHMK: HayuoHasneH cmamucmu4ecku uHcmumym w EGPOHEUCKCI KOMuUcuA 3a VIHdJOpMaLI,MﬂTa 3a
nasapa Ha 3emsd, UeHU 1 apeHau;

®  U3TOoYHUK: MuHUCMepcmeomo Ha 3eMedenuemo U XpaHume: 3a CTaTUCTUKA 3a 3EMEAE/NCKUTE 3eMU B
bbarapus.

e U3TouHUK: Standard & Poor’s, Moody’s u Fitch Ratings: 3a KpeguTHUA PEUTUMHT Ha Bbarapua

MHbopmaumaTa, noayyeHa OT Te3u TPeTUM CTPaHW, € Bb3Npou3BeeHa TOYHO B HacCTOAWMA [JOKYMEHT, M
[LOKONIKOTO EMUTEHTBT € 0CcBeJOMEH U MOXKe Aa npoBepu MHGOPMaLMATA, NyBAUKyBaHaA OT Te3u TPeTU CTPaHu,
He ca NponycHaTU HUKaKBWM GaKTW, KOUTO BMxa HanpaBWAW Bb3NpousBeneHaTa MHGOPMALMA HETOYHA WU
noasexkaala.

HactoAawmATt PernctpaumoHeH 4OKYMeHT e 0406peH oT KomucuaTa 3a dpuHaHcoB Hagzop (KPH), B KauecTBoTo M
Ha KOMMNeTeHTeH opraH cbraacHo PernamerT (EC) 2017/1129. KOH oao6bpasa HacToawmaA NMpocneKkT e4MHCTBEHO
aKo OTroBapsa Ha HanoskeHute c Pernamedt (EC) 2017/1129 craHmapTv 3a nb/HOTa, pas3bupaemocT M
cbrnacyBaHocT. ToBa of0obpeHue He cnefBa Aa ce pasrnexna KaTo yTBbprKAaBaHe Ha EMUTeHTa, npegMeT Ha
HacToAwwma MNpocnekrT.
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2. PUCKOBU ©AKTOPU

MHBECTUPAHETO B LIEHHU KHWUA E CBbP3AHO C PA3/IMYHU PUCKOBE. MOTEHLUMANHUTE MHBECTUTOPW TPABBA BHUMATE/IHO JA
NPOYETAT N OCMMUCAAT NPEACTABEHATA NO-A0/1Y MHOOPMALMA, KAKTO U UANATA UHOOPMALMA B [MPOCNEKTA, NPEAM JA
B3EMAT PELUEHME A NPUAOBUAT LLEHHU KHUMA HA [JPY}KECTBOTO.

M3MON3BAHUTE B TO3M JOKYMEHT AYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” M OPYIM NOAOBHWN YKA3BAT 3A U3ABNEHUA,
KOWUTO CA NMPOTHO3HMW MO CBOA XAPAKTEP M/WN CE OTHACAT 3A BbAELLM HECUTYPHW CbBEMTUA U YCOBUA, KOUTO MOTAT AA
OKAXAT BJMAHMUE BbPXY EbJELLMUTE BUSHEC M ®UHAHCOBM NAAHOBE HA PYKECTBOTO, HA PESYNITATUTE OT IEMHOCTTA MY U HA
®UHAHCOBATA MY NO3ULMA. MPEAYNPEXAABAME NOTEHUMA/THUTE MHBECTUTOPW, YE FOPEMOCOYEHUTE U3ABMEHMA HE CA
FAPAHLIMA 3A BbAELWMTE PE3YITATU OT AIEMHOCTTA HA [IPY}KECTBOTO M CAMM NO CEBE CU CA OBEKT HA PUCKOBE W HECUIYPHOCT.
LEVCTBUTENHWUTE BbAELLM PE3YNTATM OT AEMHOCTTA HA [PYXKECTBOTO MOTAT [OA CE PA3/IMYABAT CbLIECTBEHO OT
MPOrHO3HWUTE PE3Y/ITATU U OYAKBAHMA B PE3YZITAT HA MHOMECTBO ®AKTOPU, BKIOYUTE/IHO MOCOYEHUTE NO-A0/Y PUCKOBMU
GAKTOPU.

MOCNELOBATE/THOCTTA B NMPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUMKOAHETO HA CbBETA HA IMPEKTOPUTE OTHOCHO
KOHKPETHATA UM 3HAYUMOCT KbM HACTOALLMA MOMEHT 3A IEMHOCTTA HA [1PYXKECTBOTO.

2.1. PUCKOBE CBbP3AHU C EMUTEHTA
2.1.1. [IPY}KECTBOTO HAMA CEPUO3EH OfUT B UHBECTUPAHETO B 3EME/IE/ICKA 3EMA

Bbnpeku ue ,,MbaamH Mponbptrc MHBect” AOCULL e cb3gaaeH npean nosede oT 10 rogmHu, [pyKecTtBoTo HAMA
Cepvo3eH ONWT U eKCrepTM3a No OTHOLLEHWE Ha UHBECTMLMKTE B 3emMeeNcKa 3eMA. JJoceraluHaTa My AeliHOCT e buna
OrpaHMYyeHa BbB BPb3Ka C IMNCcaTa Ha AOCTaTbY4HO GUHAHCOB pecypc NPeaAnMHO B TepeHn No YepHomopueTo. Sluncata
Ha ONMUT MOe Aa He N03BO/IN Ha [py»KecTBOTO Aa ycnee Aa CTPYKTypupa 6bp30 KauecTBeH nopTdeiin oT 3emeaecKku
3eMM, KaKTO W BMOC/NeACTBME Aa M Npodaje uav oTAage Noj apeH4a yCnewHo. 3a MUHUMM3MPaHEe Ha TO3W PUCK,
[pyKecTBOTO We pasynTa KakTo Ha CcHOpmMMpPaHETO Ha eKun NpodecMoHannCTM € onuT B BpaHLIa, Taka W Ha
noAKpenarta oT CTPaHA Ha OCHOBHUTE aKLMOHepPU W TEXHWUTE NapTHbOPU. Hama rapaHumsa obave, ye ToBa Lie H6bae
[OCTaTbYHO 3a YCMNeLHo NpeacTaBAHe.

2.1.2. [IPY)KECTBOTO E CPE/] MAJIKUTE B BPAHLLIA KATO PASMEP U KAMALUMTET

,MenavH MNponbptne UHeect” AACULL e cpes mankuTe ApyXKecTBa B CEKTOPA KaTo aKTMBM M KanuTtan. [Jaxe u
YBE/IMYEHMETO HA KanwWTana [a Ce OKaXKe YCMewHOo, TO MaK Le OTCTbMBa Ha HaW-ronemute urpayn B HpaHuia.
CpaBHUTENHO MaJjIKMA pasMep OrpaHMyaBa Bb3MOXHOCTUTE 3a AMBepcudUKaLMA Ha WHBECTULMWUTE, yBe/an4yaBa
33aBMCMMOCTTA OT KOHKPETHU 3eMefes/ICKM NPOU3BOAUTENN W/UAKN PETUOHM M NPAaBU U3rPaXKAAHETO Ha perMoHasnHa
MpeKa OT npeacTaBuTenn/6poKepmn No-ckbno 1 TpyaHo. OT Apyra CTpaHa, No-Mankusa pasmep 4aBa Bb3MOXKHOCT 33
Nno-rofifiMa MBKaBOCT M NO-BHMMATE/IeH M360p Ha MHBECTUMLMW, KOETO e € U CTpaTernsaTa, Ha KOATO Lie 3anara
[pyxectsoTo.

2.1.3. HE/MKBUAHOCT HA UHBECTULIMUTE HA LIPYKECTBOTO

[JeliHoctTa Ha ,MbnguH Nponbptc MHBecT” ALLCULL e cBbp3aHa C MHBECTULMUTE B HEABUMKMMM MMOTH, B YaCTHOCT B
3emezie/icka 3eMs, KOUTO Ca OTHOCUTE/THO HEMKBUAHW. TOBa O3HaYaBa, Ye MMOTK Ha [lpyKecTBOTO MOXKe Aa He ce
nponanaT 6bpP30 M C HUCKM pas3xofM Ha chnpasBennBa LeHa. Bb3MoOXKHO e [pyKecTBOTO [a Ce Ha/NoXu
NPUHYAUTENHO Aa NpoAaBa 6bP30 AaZleH MMOT M TOBa Aia CTaHe Ha LieHa noj, nasapHaTa UM noa cnpaseaivMBaTa
LeHa. Bce nak npes nocnegHUTE HAKONKO FOAVHN BTOPUYHUAT Na3ap Ha 3eMeeNIcKa 3eMA NPeTbpnsA 3HAYUTENHO
pa3BUTME C HAaB/IM3AaHETO Ha peamLLa UHCTUTYLMOHANHN U CTPaTerMyeckm MHBECTUTOPU C MHBECTULIMOHEH GOKYC
BbPXY 3eMATa. BbNpeKu Ye HaTpynaxa 3HaunTeIHN NOpPTOENNM OT 3emM#, KyNnyBauynUTe Ha 3eMs Ca aKTUBHU. 3aToBa
pbKoBOACTBOTO Ha ,,MbaamH MponbpTtuc UHBecT” AACULL, cunTa, Ye BAMAHMETO HA TO3M PUCK LLE € OrPaHUYEHO U
B C/ly4ail HA HEO6XOAMMOCT, TO LLLE MOXKE Aa peasm3npa MMOTUTE CU Ha cnpaBeaInBa LeHa.

2.1.4. B3EMAHE HA IPELLIHA PELLIEHWA 110 OTHOLUEHUE HA MHBECTULIMUTE

Bb3MOXKHO € MeHUAXKbPCKUA eknn Ha ,Mbnagui Mponbptuc UHBecT” AACUL, aa B3eme rpelwHn peweHus 3a
CTPaTErMyeckoTo M/Man TEKYLWOTO YyNpaBAeHMEe Ha MHBECTMLMUTE Ha APYKECTBOTO BCAEACTBME Ha JiMMcaTa Ha
AOCTaTbYyHO KOMMETEHUMN M ONUT U/UAN BCNEACTBUE Ha KOHQIMKT Ha MHTEpecu. 3a MUHUMU3MPAHE Ha TO3M
pUCK, JpyKecTBOTO We nogdupa BHUMATENHO KOUYOBUTE CU CAYKUTENN, LLLE U3UCKBA OT TAX Aa AeKaapupar, ye
HAMAT KOHQIMKT HAa MHTEPECH U e CAeam 3a CNa3BaHeTOo Ha TOBa OrpaHUYeHKe.
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2.1.5. JIMICA HA IOCTATbYHO M KBAJIUOULIMPAH MEPCOHAJ

YcnexbT Ha cTpaTerMata Ha [pyKecTBOTO M HeroBuTe 6baewiy nevyanbum Lie 3aBUCAT B ronsma CTeneH oT
CNocobHOCTTa My Za 3aZbprKa U MOTUBMPA, KAKTO TEKYLLUTE, TaKa U ObaewmTe cu cayutenn. Hama rapaHuums,
ye ,,MbnguH Nponbptnc MHBect” AACUL, we ycnee ga Haeme HeobxoaAMMMA M MepPCoHan Ha NpuemanBa LEeHa,
HUTO Ye TO3M MepCoHan Lie MpuTeXaBa HeobxogMmaTta NOATOTOBKA 33 MHBECTUUMW B 3eMefesiCKa 3ems.
HeBb3MoXKHOCTTa Ha [pyKecTBoTo Aa Habepe M Moaabpa AOCTaTbYyHO KBaAUdUUMpaH NepcoHan, npu
NPUEM/IMBO HUBO Ha Bb3HarpaxAeHusa, MOXKe Aa MMa 3HauuTeneH HebnaronpusTeH edeKT BbPXY AENHOCTTA,
onepaTMBHUTE pe3yaTaTn U GMHAHCOBOTO MYy CbCTOAHME.

2.1.6. 3ABUCUMOCT HA [IPYIKECTBOTO OT 3EME/E/ICKUTE [TPON3BOANTE/IN

Mpuxogute Ha ,,MbngmH Mponbptnc UHBecT” AACULL npeacTtaBnaBaT OCHOBHO HAaeMM Ha 3emsa OT noptdelina Ha
[JpyrKecTBOTO. 3aTOBa TO € 3aBUCMMO OT CNOCOBHOCTTA Ha 3EMeAE/ICKUTE NPOU3BOAMUTE/IM — HAEMATE/IM HA 3emMsATa My
yCrewHo Aa pas3BuBaT genHoctTa cu. OT efHa CTpaHa, 3eMefeNICKUTe NPou3BOAUTENIN HE OLEHABAT A0CTaTbYyHO
NPOMeHUTE B KNUMaTa /rpadyLUKu, 3acyllaBaHe, MoXapu, U T.H./ 1 He cneaaT TeHaeHuunTe B 6usHeca /MHBECTULMM B
HOBM TEXHONOMMKN, MalMHK, HanosBaHe/. CbOTBETHO TOBa MOXe Aa AoBee A0 MO-HUCKM A06uBKM U Aa nosaunse
HeraTMBHO, KaKTO Ha CTOMHOCTTA Ha 3anJ1allaHaTa OT TAX PEHTA, TaKa M Ha Na3apHaTa LeHa Ha 3emATa. OT gpyra CTpaHa,
(UHaAHCOBM TPYAHOCTU MOKE A,@ NOATUCHAT KEMAHUETO Ha 3eMefe/ICKUTE NPOM3BOAUTENN 33 NPUMA0OUBAHE Ha 3ems.
Te3un pakTOpU MOXKE fa ce 0TPA3AT HEraTUBHO Ha npuxoamTte Ha ,,MbaauH MNponbpTuc UHBecT” AACUL, oT apeHaa
M npoaaxkb6a Ha 3ems M CbOTBETHO Ha Bb3BPALLAEMOCTTA Ha aKUMOHepuTe. PbKOBOACTBOTO Ha [py*KecTBoTo
CMATa, Ye € MUHUMU3NPANO TO3U PUCK AOKOKOTO PaboTu AbATOCPOYHO C HaemaTenuTe Ha 3emenesickaTta cu
3eMsi, KOMTO OT CBOS CTPAHa ca NPOM3BOAUTENN YCBOABALLM aKTUBHO €BPONENCKO GMHAHCMPAHE B CEKTOPA KaKTO
no oTHoweHWe Ha 0bpaboTBaHaTa OT TAX 3eMA, TaKa U MO OTHOLLIEHWE HAa MOAEPHM3MPAHETO HA 3emenenneTo
KaTo LAI0, BKJIIOYMUTENHO C TEXHUKA W 3aLUNTA OT KIMMATUYHUTE MPOMEHM.

2.1.7. 3ABABA IIPU MHBECTUPAHE HA KATTUTAJIA

Bb3MOXHO € Aa MMa 3HauYuTeNeH BPeMEBM NepUos 3a MHBECTUPAHETO Ha NPUBIEYEHUA pecypc, Nopaau aunca
Ha npea/iaraHe Ha aTPaKTMBHU MMOTU UIM HAa UMOTM, KOWUTO [ia OTrOBapAT Ha KpuTepumTe Ha [pyXKecTBoTO, KaKTo
M Nopaau NpasHM U GaKTUYECKMU YCNONKHEHMA, CBbP3aHM C NPEXBbPAAHETO Ha COBCTBEHOCTTa BbPXY MMOTUTE.
Mpes 1031 nepuoa cBoboaHMTe cpeacTsa Ha [pyKecTBoTo we 6baaT MHBECTMPAHU B GaHKOBM AEeN03UTU U LLEHHM
KHWKA, paspelleHn OT 3aKoHa. Hall- BepOoATHO A0XOAbT, NOAyYeH OT Te3M MHBECTULMK Le 6bAe NO-HUCHK,
OTKO/IKOTO MpPWU MHBECTMPAHETO B MMOTM, KOETO Lie Hamanu obLiaTa Bb3BPbHLLAEMOCT OT MHBECTULMUTE Ha
[pysecTBOTO. 3a LeNTa PbKOBOACTBOTO Ha [lpysKeCTBOTO M 06C/YBALOTO MO APYXKECTBO LW Ce CTPeMAT Aa
ONTUMU3MPAT NapUYHMTE NOTOLUM C OF/Ief, Ha ONTMMA/IHOTO CbOTHOLUEHME MEXKAY NoCcTbnuam B [pyKecTBoTo
CPEeACTBa U TAXHOTO UHBECTUPAHE.

2.1.8. PUCK OT OCBLUECTBABAHETO HA GAE/IKU CbC CBLP3AHU JINLIA [TPU YC/I0BUSA, PA3/INYHU OT MA3APHUTE

KaTo yacT ot rpynata Ha ,,PozHa 3ema xonguHr’ AL, pyecTBOTO MOXKe fa CKA0YBA CAE/KM CbC CBBP3aHN NLa,
HO CaMoO MpPW NOJIOXKEHUE, Ye YC0BUATA NO TAX HAMA Aa Ce Pa3nnyasaT oT obuyaliHMTE Na3apHU YCA0BUA U
061YaliHMUTE YCNOBUA MO CAE/KU CbC HECBBbP3aHW Anua. OTAENHO OT TOBA, B C/y4all, Ye CAeNKUTE HaaXBbpAAT
nparoseTe B Ya. 114 o1 3MMLK, 3a Tax we ce n3McKBa npegsaputesiHo ogobpeHne ot OCA.

B pamKkuTe Ha nepuoaa oT UcTopuyeckaTa MHPOpMaLMA 40 AaTaTa Ha HACTOALWMA [JOKYMEHT, EMUTEHTLT He e
M3BbPLLBAA CAEKMN CbC CBbP3aHM INLA, KaKTO e nocoyeHo B Pasaen 15 , TpaH3akumMmn mexay CBbp3aHm anua“ ot
HacToAWwmMA [JOKYMEHT.

2.1.9. PUCKOBE, CBbP3AHM C U3I0/I3BAHETO HA 1b/INOBO ®UHAHCUPAHE.

,NbnanH MNponbptuc MHBect” AACULL, Bb3HamepaBa B 6baelle Aa dUHAHCUPA YaCT OT MHBECTUMLMOHHATa CU
nporpama 4pes npuBAMYaHE Ha AbAr noa dopmata Ha KpeguTn wmam obavraumoHeH 3aem. ToBa uM3nara
[pyKecTBOTO Ha pPUCKOBETE, XapaKTepHM 33 [AbAroBoTo (UHAHCMpaHe, BK/OYMTENHO pUCKa OT ToBa
onepaTMBHUTE Npuxoam Aa 6bAaT HeAO0CTaTbYHN 32 06C/IYKBaHE Ha 3aeMUTe U Pa3npeseaHeTo Ha AUBUAEHTY.
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2.1.10. HEAOCTATBYHM TAPUYHU CPELICTBA 3A M3IIALLAHE HA AMBUAEHTM.

CvrnacHo pasnopeabute Ha 3ACUL, gpyxectBata CbC CreuyasHa MHBECTULMOHHA LN ca 33a4b/KEeHW Aa
pa3npeaenat MmHumym 90% oT nevanbaTa 3a rogMHata nof GopmaTta Ha OUBUAEHT MEXKAY aKUMOHepuTe.
CnepoBatenHo CbBeTbT Ha AMPEKTOPUTE HOCU OTrOBOPHOCTTA 33 NPELM3HOTO ynpas/ieHWe Ha BXOZALUUTE U
M3X0A4ALWM NapUYHKM NoToum B [lpy»KecTBOTO, TaKa Ye TO Aa pa3nonara € AOCTaTbyHM MapUYHM cpeacTBa 3a
M3nnallaHe AbIKUMUMA ANBUAEHT Ha aKunMoHepuTe. ToBa 0O3HAaYaBa, Ye BbB BCEKM eAMH MOMEHT YyNPaBUTEeNHUAT
opraH Ha [pyxecTBoTo TpAbBa BHMMATENHO A3 CbMOCTABA M OLEHA Bb3MOMKHOCTTA 3a MOJI3BAHE MapUYHMA
pecypc Ha [pyXecTBOTO 3a peasun3MpaHe Ha HOBM MHBECTUUMW B MO3EMJEHM MMOTU M HANNYMETO Ha
3a4b/KeHne 3a pa3snpegenaHe Ha AUBUAEHT MeXay akunmoHepuTe. [lpyra Bb3mMOXKHa NpUYMHA 32 HEAOCTUT Ha
napuvyHU cpeacTBa 3a pasnpenensaHe Ha AMBUMAEHT HaBpeme moraT fa 6baaT non3BaHUTe oT [pyXKecTBOTO
6aHKOBM 3aemu 3a GMHAHCMpPaHe Ha HeroBaTa AeMHOCT. YC10BMATa 3a NoracABaHe Ha M1aBHULM U Te3U CBBbP3aHK
C NpeacpoYHOTO 0CBOOOXKAABaHe Ha obe3neyeHWs MO 3aemMa MoraT Aa AOBeAaT A0 CUTyauusa, B KOATO Ha
[py»KecTBOTO Aa ce Ha/foXM Aa M3MNO0/A3Ba YacT OT neyanbata 3a pasnpepensHe 3a noracABaHe Ha CBOM
334b/KEHMA KbM KpeauTopu. YNpaBUTENHUAT OpraH ce cTpemu Aa A0rosapsa TakuBa YCNOBUA MO KpeauTtuTte,
KOMTO Aa He BOAAT A0 nogobHu cutyaumu. Tyk cnepgsa ga ce otbenexu, ye nevanbarta, dopmupaHa ot
npeoueHKa Ha akTMBUTE, C KOUTO pasnonara [py>KecTBoTo, cnopes, He3aBUCMMU Na3apHN OLLEHKN, HE NOANENN
Ha pa3npeaenaHe 3a AMBUAEHTU, T KaTO HAMA NOJIYYEH PeasieH NapuyeH NoToK.

2.1.11. PUCK OT HEYCTIELLHO OCBLLECTBABAHE HA MYB/IMYHOTO MPEA/IATAHE HA LIEHHU KHUMKA

PUCKBT OT HeycnewHo oOcbliecTsABaHe Ha Nyb6/AMYHOTO nNpeasaraHe Ha UEHHM KHUXKA ce M3pasnBa B
HEBBb3MOHOCTTA Ha [pyKecTBOTO Aa OCUTYpPU M3LANO WUAM YACTUYHO HYXKEeH pecypc 3a dUHAHCUpaHe Ha
3anoxKeHuTe B MpocnekTa Lenn. [JOKONKOTO OCHOBHUAT akUMOHep ,,PoaHa 3ema xonguHr” ALl He e yBegoMuUN
EmuTeHTa, Yye Bb3HamepsaBa Aa YNpaKHW npasaTa, KOMTO LWe MNOoJy4Yn KaTo akuMOHep, CbOTBETHO 3anuile u
3an1atTM CbOTBETHUA OpoOlM npegnaraHn akumu, To3M puck 3a ,MbnanH Mponbptuc UHeect” ALCUL, e
3HauuTeneH. PbKoBOACTBOTO Ha [lpyKecTBOTO cmATa Aa npuiara rbBKasBa MOJIUTUKA MO MPUBINYAHETO U
ynpaBAeHNEeTo Ha AONBAHUTENEH NPUBAEYEH Pecypc € Len MUHUMU3UPAHE Ha TO3U PUCK.

2.1.12. PUCK rPu M3MNOBALABAHE HA CAE/IKUTE 3A MOKYINKA HA UMOTU

Lpy>XecTBOTO We WUHBECTUPA B 3eMefie/ICKa 3eMsA, CAENIKUTE 33 YUATO I'IOKVI'IKO-FIpOLI,a)K6a Ce M3BbpLWBAT No
MeCTOHaxoXaeHne Ha MMOTUTE, CbrnacHo 6'b/'|rapCKOT0 3aKOHOA4aTencTBeo. C'bLLI,ECTByBa PUCK OT Bb3MOXXHMU
HE6I'|3FOI'IDVIHTHVI nocneguumn OT 3a10yMULLUNEHN ,Cl,el\/'ICTBMﬂ Ha npoaasayn Ha UMOTU UNUN TEXHUTE MB/IHOMOLWHNLN
npuv n3noBAABAHETO Ha CAENKUTE. B'bl'lpeKVI 4ye 40 MOMEHTa ,ﬂ,py)'KECTBOTO MMa BN1IOXKEHUA B 3emeleNICKa 3eMA,
HAMa TrapaHuMAa, 4e HaTPynaHUAT agMUHUCTPATUBEH KanauuTeT We € [J0CTaTb4eH 3a CblWweCTBEHOTO
MUHUMU3NPaHeE Ha TO3U PUCK.

2.2. PUCKOBE, CBbP3AHU C OTPACDBJIA
2.2.1. HEB/NIATONPUATHO M3MEHEHME HA MA3APHUTE LIEHWN HA 3EMELEJICKATA 3EMA

[JOKONIKOTO OCHOBHA 4acT OT aKtueuTe Ha ,MbnguH Mponbptuc UHeect” AACULL e 3emeapencka 3sems,
HaMasieHMeTo Ha nasapHaTa LeHa Ha 3emATa bu ce oTpaswIo HeraTMBHO HA CTOMHOCTTA HA aKLMUTE My U Ha
¢duHaHcoBaTa no3uuuAa Ha [pyxectsoTo. lNocneaHute 10 roAMHM LeHaTa Ha 3emATa OTYMTa yCTOMUMB
cpegHorogmweH pbcT oT 12% no AaHHM Ha HauMOHANHWA CTAaTUCTUYECKU MHCTUTYT U MuHMUCTEpCTBO Ha
3emegenueTo. MocnegHOTO OTYETEHO NOHUKEHUe e npe3 2009 r. no Bpeme Ha rnobanHata uHaHcoBa Kpu3a.
[ OKO/IKOTO OYaKBaHMATA Ca YCTOMYMBUAT PBCT Aa Ce 3aMmasu, Makap M B NO-HUCKM TEMMNOBE, PbKOBOACTBOTO Ha
,bnavH NponbpTtuc MHeect” AACULL cmATa, Ye TO3U PUCK € CPaBHUTENHO MasTbK.

2.2.2. HEB/IArONPUATHO U3MEHEHUE HA HUBATA HA HAEMUTE U PEHTUTE HA 3EMEZEJICKA 3EMA

JOKONKOTO OTAaBAHETO Ha 3emezesiCKa 3eMA Mo, apeHaa LWwe NpoabAXu Aa 6bae cpes, OCHOBHUTE U3TOYHULUM
Ha npuxogu 3a ,,MbvaamH Mponbptuc UHBecT” AACULL, eaHO HEBNAronpUATHO N3MEHEHME HA HUBATa Ha PeHTUTe
LLe ce OTpa3u HeraTMBHO Ha GMHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO. HMBATa Ha peHTUTE ce BAMAAT OT peaumua
baKTopw, KNOYOBU OT KOMTO ca Jo6MBa M KaYecTBOTO Ha PEKOATATa, KAMMATUYHUTE YCN0BMSA, Na3apHaTa LeHa
Ha 3eMATa U eBpONeNCcKUTe NoAUTUKA B CEKTOPA. HEraTMBHOTO M3MEHeHMe Ha BCEKM OT Te3n daKkTopu BoaM A0
cnapg B HMBaTa Ha peHTuTe. [lokonKkoTo ,MbngmH Mponbptuc MHBecT” AOCUL, TenbpBa LWe yBeanyasa nopTdeinna
CW OT 3emMe/ie/ICKa 3eMs, PbKOBOACTBOTO Ha [lpy*KECTBOTO CMATa Aa Npuara rBKaB U 6anaHcupaH moaen Ha
yBennyaBaHe Ha nopTdeina oT 3emsa, 3a Aa ycrnee Aa MUHUMU3MPA TO3U PUCK.
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2.2.3. 3ABUCUMOCT HA KAYECTBOTO HA 3EMATA OT K/IMMATUYHUTE [TPOMEHM

H86ﬂaFOI'IpVIHTHVITe KAUMATUYHN NPOMEHU BAUAAT HEraTUMBHO BbBPXY KaAYeCTBOTO Ha 3emenesiCkata 3eMa.
JokonkoTto NPOMEHNTE B KIMMaTa USNCKBA 3HAYNUTE/THU UHBECTUUUM B NOAAbPKAHETO HAa KAa4YeCTBOTO Ha 3eMATa
/HarIOHBaHe, 3alnTa OT rpagywKu, noxXapu u p,p./, TpaVIHO B/IOWIAaBaHe Ha KAMMATUYHUTE yC/10BUA /Hanpmmep
3aCVLLIaBaHE/ MO’e [a OKaXKe CbLeCTBEeHO BIMAHME Ha KavyeCcTBOTO HAa 3emATa. KOJIKOTO MO-/10WO0 KavyecTBo e
3eMATa, TO/IKOBa NO-HUCKa e LeHaTa 1. CbOTBETHO B/IOLIABAHETO HA KAYeCTBOTO Ha 3eMATA MOKE Aa ce oTpasn .

NMOHMKaBaHe Ha MasapHaTa W LeHa, a OT TaM M B CTOMHOCTTA Ha aKkTuBMTe Ha ,MbaguH MNponbptnc UHBecT”
AZICULL 1 BbB Bb3BpaLL,aemMoCTTa 3a aKLuMoHepuTe Ha [Jpy»KecTBoTo.

2.2.4. JIUMNCA HA [ABJFOCPOYHA CTPATEMMA W T[OC/EAOBATE/IHA [bPABHA TMO/IMTUKA B OBJ/IACTTA HA
3EME/AEJINETO

BbnpeKku 3HauUTeNHMA pecypc OTAENAH FOAMLWHO 33 3emesenve B Bbarapus, KakTo OT eBponenckna, Taka u oT
ObpyKaBHUA BHOOMKET, NUMCBA AbArOCPOYHA M MNocienoBaTeNHa MOAWTMKA HA AbprKaBaTa B CEKTOpa Ha
3emenenneTo u No-cneumnanHo No OTHOLWEHME Ha CTOMAaHWCBAHETO HA 3eMeae/IcKaTa 3emMA. 3emaTa B bbsrapus
OCTaBa 3HaYMTENHO Pa3NOKbCaHa, KOETO 3aTpyaHABA 06paboTBaHeTO M. JIMMCBA U ACHA NOIUTMKA NO OTHOLWEHNE
Ha NoAAbPXKaHETO Ha ePEKTUBHM HAMOUTE/THUN M 3aLLMTHM CUCTEMM B CEKTOpa /Hanpumep 6opba c rpagywkute/
C Len NoBMLIABaHE KaYecTBOTO M KOIMYECTBOTO Ha A06MB Ha AeKap. ToBa ce oTpasssa HebnaronpuaTHO BbPXY
nasapa Ha 3emefie/ICKa 3eMs M CbOTBETHO Lie MMa HebaronpuateH edekT 1 BbPXy AeNHOCTTa Ha [lpysKecTBOTO.

2.3. PUCKOBE, CBbP3AHM C UKOHOMMKATA KATO LAN0

O6LLI,MTe PUCKoBe NPon3Tn4aT OT Bb3MOXXHUN NMPOMEHU B LANOCTHATA MKOHOMMNYECKa CUCTEMA U NO-KOHKPETHO,
nNpomMmAHa Ha yCnoBuATa Ha d)VIHaHCOBMTe nasapu. Te He moraT ga ce AMBepCMd)VILI,MpaT, Tbi KaTo Ha TaAX ca
NU310XKEeHU BCUYKU CTOMNAHCKU Cy6EKTVI B CTpaHaTa.

2.3.1. PUCK OT HEB/IAFOMNPUATHU MPOMEHU B IAHBYHUTE U APYITN 3AKOHU

OT onpegenAwo 3HavyeHne 3a puHaHcoBMA pesyaTtaT Ha “MbnguH Mponbptuc MHBect” AACUL, 1 3a goxoda Ha
HEroBuTe aKLMOHEPM e 3ana3BaHeTo Ha TeKYLWMA AaHbYEH PeXKMM 33 AeMHOCTTa Ha [JpyXKecTBOTO, B YaCTHOCT
ocBobOKAaBaHeTO Ha nevanbarta Ha [pyKecTBOTO OT ob61araHe ¢ KoprnopaTUBEH AaHbK. Hama curypHocT ganm m
3a KaKbB nepuog oT Bpeme [py»KecTBoTO M HEeroBuTe aKLUMOHEpPM Lie ce Nos3BaT OT H6aaronpuaTeH AaHbyeH
peum. B JonbiHeHMe, KaKTo AeMHOCTTa Ha [lpy*KecTBOTO, Taka U HeABUKMMUTE MMOTU camu no cebe cu ca
06eKT Ha AeTal/IHO U MHOTFOaCMNeKTHO NPaBHO peryanpaHe. Hama rapaHums, Ye 3aKOHOAATeNCTBOTO, KOETO € OT
NPsAKO 3HayeHMe 3a AeMHOCTTa Ha [lpy*KecTBoTo, HAMa Aa 6bAe M3MeHEeHO B NOCOKa, KOATO Ja Aosede A0
3HAYUTE/IHN HenpeaBUAEHN PA3Xoam N CbOTBETHO Aa Ce 0Tpasun HebnaronpuaTHO Ha HeroeaTa ne4vanba.

2.3.2. 3ABABEH MKOHOMMYECKU PACTEX

TbpceHeTo M nNpeanaraHeTo Ha 3eMefesiCKa 3emMA Ce BAMAe OT PasfiMyHU MaKpPOMKOHOMMUYECKU GaKTopu M
TEHAEHLUMWN, BKAOYMTENIHO, HO HE CamMO OT peLecusa, TbProBCKM bapuepu, BanyTHU U3MeHeHUA, UHdnaumsa,
aednaumna n apyrn  dakTopu, BAMAELLM BbPXY MOKynaTenHata cnocobHocT Ha notpebutennte, GUHAHCOBOTO
CbCTOAHWE Ha 3eMefesiCKUTE NPOM3BOAUTENN U aneTUTa KbM PUCK Ha MHBecTUTopuTe. EgHO 3abaBaHe Ha
MKOHOMMKaTa Ha EBponeiickua cblo3 M Bbarapua uaM BcAKa gpyra HECUTypHOCT MO OTHOWeEHMEe Ha
MKOHOMMYECKOTO pa3BUTME MOraT Aa HanpaBAT yYacTHULMUTE Ha Masapa Ha 3eMefesicka 3eMA NpPeanasMBu U
TOBA fa Ce OTPasMu Ha KeJaHWEeTO M Bb3MOMKHOCTUTE MM A3 ca aKTMBHU. JlOKONKOTO obaye TbpceHeTo Ha
3emefie/iCKa 3emsA (KaTo aKTUMB CbC CTabW/HA CTOMHOCT) € CPaBHUTENHO HemnoABNAACTHO Ha MKOHOMMUYECKUTE
LMKAN, TO HALLETO MHEHME €, Ye Ta3n BePOATHOCT € CPAaBHUTENHO MasiKa.

2.3.3. T1O/IMTUYECKM PUCK

MOAUTUYECKUAT PUCK € BEPOATHOCTTa OT CMAHa Ha MPaBUTEACTBOTO WM OT BHe3amnHa NpPomsHa B HerosaTa
NOJINTUKA, OT Bb3HMKBAHE Ha BbTPELIHOMNOIMTUYECKM CbTPECEHUA U HEBNArONPUATHN NPOMEHN B €BPONENCKoTOo
N/VNM HaUMOHAIHOTO 3aKOHOAATE/ICTBO, B PE3YATaT Ha KOETO, CpeAaTa, B KOATO onepmpaT MEeCTHUTE CTOMaHCKM
cybeKTH, Aa ce NPOMEHUN HEraTUBHO, @ MHBECTUTOPMTE Aa NoHecaT 3arybu.

KbM MOMeHTa nonuTuyeckaTa obCTaHOBKa B CTpaHaTa € OTHOCUTE/ZTHO cTabunHa. HesaBMcMMO OT TOBa, HAMA
CUTYPHOCT, 4Ye B CTpaHAaTa HAMaA Aa Ce NoABAT ¢aKTOpVI, KOUTO Aa nopoaAat 06LIJ,ECTBEHO M noanmTnyecko
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HanpexeHue, Aa A0BeAAT 40 3HAUYMTE/IHA U PA3KA MPOMAHA B MONUTUYECKMTE U MKOHOMWUYECKUTE YCOBUA B
CTpaHaTa, KOETO MOXKe A3 MMA CbLLecTBeH HebnaronpuaTeH edekT BbpXy AeMHOCTTA Ha [py»KecTBOoTO.

CamoTo npucbeamHasaHe Ha bbarapma kbm EC, npoabaikasa 4a e CBbp3aHO M C MHOTO Npeav3BuKaTencTea. Te
ca NopoAeHM He CaMo OT NPoAb/XKasallMTe pedopmu B Bbarapua, KaTo YacT OT MpoLEeca Ha MHTerpauus B
O6uHOCTTa, HO M AMHAaMMKaTa Ha Pa3BUTUE Ha NpoLLeCUTe Ha MHTerpaums B camua EC. Hama rapaHums, Ye Tesn
npoLecu Lie NPUKAOYAT YCNewHo MK, Ye HaUuMOHaNHUAT UHTepec Ha Bbarapua we 6bae rapaHTUpaH. Hama
rapaHuusa W, 4Ye u3NM3aHeTo Ha Benukobputanua ot EC HAma Aa npeaussBuKka 3agbnboyaBaHe Ha
[AE3VMHTErpauMoHHMTE HACTPOEHUA B APYrM CTPaHM OT Cbio3a M CbOTBETHO Aa MNPeau3BUMKa CEepPMO3HM
MOJIMTUYECKN M MKOHOMMWYECKM CbTPECEHWA 3@ BCUUYKM CTPAHM-UY/IEHKU, BKIOUMTENHO Bbarapus.

M3BbH KOHTEKCTa Ha 41eHCTBOTO B EC M BbTPEWHOMNOAUTUYECKUTE TPYAHOCTM, Gbarapckarta MoMTUYECKA
CUCTEMA € YA3BMMA M 33 eBEHTYa/IHU MKOHOMMWYECKM TPYAHOCTM, CoLManHa HecTabuIHOCT, opraHusMpaHa
NPEeCTbNHOCT U Kopynuma. EAHA noTeHUManHa HeCTabWMAHOCT HAa MHCTUTYLMUTE B AbpiKaBaTa MOXKe 43 MMa
3HauuTeneH HebnaronpuaTeH edekT BbPXY AEMHOCTTa Ha EMUTEHTA, onepaTUBHUTE Pe3ynTaTM U GUHAHCOBOTO
MY CbCTOAHME.

2.3.4. WH®IALMOHEH PUCK

MoKayBaHeTO Ha OBLLOTO HMBO Ha LieHWUTE YBENMYaBa pa3xoamTe 3a KOMNaHMMTE M 06e3LeHABa CTOMHOCTTA Ha
TEXHWUTE aKTMBM, KOETO Ce KOMMEHCUPa YaCTUYHO OT CbOTBETHOTO YBE/IMYEHME HaA NPOAAXKHUTE LeHU/HaemHuTe
HWBa Ha MNPOAYKTUTE, B CAy4as MMOTMTE Ha [pyxecTBoTo. [OKOAKOTO 6bArapckute npasutenctsa npes
nociegHvTe roAvHM Ce NPUABLPMKAT KbM CTPora GUCKanHa NOAUTUKA U LENAT NPpUCbeamHABaHeTo Ha bbarapusa
Kbm EBpo30oHaTa B 0603pMMo 6baelle, HUBOTO Ha MHbAAUMA He Ce OYaKBa Aa He HaaXBbpAaa 2%-3% roguLHo.
HebnaronpuaTHOTO BAMAHME HA MHONAUMATA Ce OYaKBA 43 OCTAHE OrPaHMYEHO M MPU HANNMYMETO Ha BalyTeH
60pA4 M BbMPEKM Bb3MOXKHOCTTa BbHLIHK GaKTOPK (Hanp. NOBMILIABAaHE HAa MEXAYHAaPOAHUTE LLEHN Ha neTposia)
[la OKa<aT HaTUCK B NOCOKa yBe/IMYEHNE Ha LeHOBMTE HUBA.

2.3.5. PUCKOBE, CBbP3AHM C BbJITAPCKATA MPABHA CUCTEMA

Bbnpeku ye ot 2007 r. Hacam bbarapua BbBeae peamua 3HaYMMM 3aKOHOBU U KOHCTUTYLMOHHM pedopmu 1 Mno-
ronaMaTa 4acT OoT 6b/rapcKoTo 3aKOHOAATENCTBO € XapMOHM3UPAHO CbC 3aKoHOAaTencTBoTO Ha EC, npasHaTa
cUCTema B CTpaHaTa Bce olue e B npouec Ha pedopmupaHe. CbaebHaTa M aAMUHUCTPATUBHA NPaKTUKa ocTasaTt
npobaemaTUYHU U NMLATa, Pa3vMTaLLM Ha BbArapckuTe cbannumLLa 3a eGeKTUBHO paspeLlaBaHe Ha CNOPOBE BbB
BPB3Ka CbC COBCTBEHOCT, HAapYyLUEHUA HA 3aKOHWUTE U [OroBOPUTE U APYrY, YCTAHOBABAT, Ye TaKOBa e TPYAHO Aa
ce nosnyuu. BcnepctBue Ha TOBa, Moxe Aa 6bae uAeHTUPMUMPAH PUCK OT HeAOCTaTbLM Ha MpaBHaTa
MHGPACTPYKTYypa, KOUTO MOraT Aa MMAT 33 Pe3yNTaT HECUMTYPHOCT, Bb3HMKBALLA BbB BPb3Ka C OCbLLLECTBABAHETO
Ha KOprnopaTUBHU AENCTBUA, OCHLLECTBABAHETO Ha HaA30pP U APYrM BbNPOCK, KOUTO MPUHLLMMHO He ce NOoCTaBAT
noA CbMHEHWe B APYrv AbpPKasu.

2.3.6. PUCK OT KATACTPO®UYHN U dOPCMAKOPHU CbEUTUA

dopcmarkopHM cbbuTma Kato npupogHu beacTeus, aBapuu, caboTaxkm, M3byxsaHe Ha BOMHU U TEPOPUCTUYHM
aKTOBE, KaKTO W ApyrK, Morat Jga AoBejaT A0 Henpeasuauma NpPoMAHA B MHBECTUTOPCKOTO OTHOLLEHWE U
WHTepeC BbB BPb3Ka C Na3apa Ha BCAKAKBM aKLMM, KAaKTO M NO-KOHKPETHO akumumTe Ha “MbaamH NponbpTuc UHBect”
ALCHUL, MNoseyeTo dopcMakopHU U KaTacTPODUYHN CbOUTUA Ca M3BBH Bb3MOXKHOCTTA Ha [lpy*KecTBOTO Aa 6baat
NOBAUAHW, @ HAKOWN He NPeABMKAAT U Bb3MOXKHOCTTA 33 3aCTPaxoBKa.
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3. UHOPOPMAUMUA 3A EMUTEHTA

3.1. HOPUAOWNYECKO U TbPTOBCKO HAMMEHOBAHUE. CEAANTULLIE U KOHTAKTU

HOpuduyecko HaumeHosaHue “Mbngun Nponbptuc MHBect ” AACULL
TvpaoecKo HaumeHosaHue “Mbnpun Nponbptuc NHBect ” AOCUL,
3akoHodamencmeo Bbarapcko

HOpuduyecka gpopma AKLIMOHEPHO ApYKECTBO

ENK 175165209

UKIIC (LEI) 8945009SWIVV6LUF7522

Cedanuuwe Bbvarapus, Codpusa

Adpec Ha ynpaeneHue Codwus, yn. dpeaepuk Konmo Kiopu Ne 20, eT. 10
TenedoH +359 (2) 963 44 61

EnekKmpoHHa cmpaHuya www.plgbg.com

C M3KNIOYEHNE Ha AOKYMEHTUTE, KbM KOWUTO npenpalua MpocnekTa, CbAbpKaHMeTo Ha MHTepHeT cTpaHMLaTa Ha
“Mbngun NponbpTtuc NHBect” AACUL, He npeacTaBasBa YacT oT To3mM [pocnekKT.

3.2 DATA HA Cb3JABAHE U MPOABMKUTENHOCT HA AEMHOCTTA HA EMUTEHTA

“Mbngun NponbpTtnc MHBect” AACULL e aKUMOHEPHO APYMKECTBO CbC CreuunasHa MHBECTULMOHHA LIe/, KOeTOo e
y4peneHo no pesa u ycioBUATa Ha 3aKOHa 3a ApY*KecTBaTa CbC cneumnanHa nHeectuymoHHa uen (34CUL) Ha 18
okTomBpu 2006 r. C peweHune Ne 408-ACUL, ot 07.03.2007 r. Ha KomncumaTta 3a GMHaHCOB Haa30p, [ pyKecTBOTo
nosly4yaBa /IMLEH3 A3 U3BbPLUBA AEMHOCT KaTO APYMKECTBO CbC CMeunasHa UHBECTULMOHHA Uen. CbC CbLLOTO
peleHne e NOTBbPAEH M MPOCNEKT 3a NybanMyHOo npeanaraHe Ha 150 xuAa. HOBM akumu Ha [pyXecTBOTO,
M3[3aBaHW C LLeN NbPBOHAYa/IHO YBE/IMYEHUE HA KanuTasa Ha ApyKecTBOTO.

,ﬂ,py)KeCTBOTO He e OrpaHn4YeHo CbC CPOK 3a CbllecTByBaHe.
3.3. OBCNYXBALLO APYXXECTBO

KbM gata Ha HacToAwmA [JoOKyMeHT, 06C/y»KBaLLO APYKECTBO No CMUCHA Ha Y. 18 ot 3[ACULL e ,Apakc MHBecT”
00/, ogobpeHo c pewieHne Ha KomucmaTa 3a GMHaHCOB Haa30p OT 5 Hoemepum 2018 T.

HaumeHoeaHue: ,ApaKc uusect” 00/,

BYJ/ICTAT: 205094361

Cedanuuwje: rp. Mnosaus 4000, 6yn. Wectn centemepu No 203, eT. 6;
Adpec Ha ynpasneHue: rp. Mnosaus 4000, 6yn. Wectn centemepu No 203, eT. 6;
TenegpoH: 032 635943

EnekmpoHHa cmpaHuya www.arax90.com

»Apakc UHBecT” O0O/[] BOAM M CbXpaHABaHA CYETOBOAHATA OTYETHOCT Ha ,,MbaaunH MponbpTtuc UHBect” AACULL.
CbrnacHo ckAo4eHUAT n ogobpeH oT KPH agorosop, 06cnyKBaLLOTO APYKECTBO OTrOBaps 3a CbCTABAHETO HA
BCUYKM NpeaBUAEHN B 3aKOHOAATENCTBOTO MECEYHW, TOMMECEYHM, LIECTMECEYHU U FOAULWHM QUHAHCOBU OTYETH
(ny6nmyHmn yBegomneHna 3a GMHAHCOBOTO CbCTOAHME, KOraTo € NPUIoXKMMO) Ha ,MbaanH MNponbpTuc UHBECT
ACML, KaTo OoTroBaps 1 3a roAUWHOTO NPUK/OYBAHE M OAUTUPAHE Ha GMHAHCOBUTE OTYETM U 33 U3FOTBAHE Ha
CYETOBOOHUTE CMPaBKM KbM TaAX. OOCNYKBALLOTO AOPYKECTBO NpenocTaBA MPW MOUCKBAHE U BCUYKM
AOMBAHUTENHU MUCMEHM U YCTHU CYETOBOAHO-KOHCYATAHTCKM ycayru, obesnevyaBawm GpyHKUMOHMPAHETO Ha
,Abngmu Nponbptuc Musect” AACUL, n cneumduyHaTa My AEMHOCT KaTo NYBANYHO APYHKECTBO U APYHKECTBO CbC
cneumanHa UHBECTULMOHHA Len.
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3a uenute Ha NpepoCTaBeHUTe MO-rope YCayru, CbraacHO AOroBopa 3a 06C/AyXKBaWo Apy:KecTso, ,MbaguH
MponbpTtuc NHBecT” AQCUL, 3annawa meceyHo Bb3HarpaxkgeHue Ha ,Apakc nisect” OO/ B pasmep Ha 1 100 ns..
6e3 AA4C.

[JorosopbT Ha EMuTeHTa ¢ O6CNYKBALLOTO APYMKECTBO € 33 CPOK OT efHa roAnHa ¢ aBTOMaTUYHO NOAHOBABaHE
33 CPOK OT OLLLe ejHa roAMHa, KaTo MOXKe Aa Ce NPeKpaTh Npu U3TUYAHETO HA NOCEAHMSA; NO B3aUMHO NMUCMEHO
Cbrnacue Ha CTpaHuTe; C e4HOMECEYHO MUCMEHO NpeaM3BeCcTUE OT BCAKA OT CTPAHWUTE; MPW OTHEMaHe Ha
nvueH3a Ha EmuteHTa ot KOH; egHoCTpaHHO, € 3-4HEBHO NUCMEHO Npean3BecTue OT U3NpaBHATa CTPaHa, Npu
BMHOBHO HEU3Mb/IHEHWE HA 3a4b/XKEHUATA, YCTAHOBEHM B TO3M AOrOBOP, CbIIACHO 0bLWKUTE NpaBMaa Ha 3aKoHa
3a 3a4b/IKEHMATA U AOroBOpUTE U TbProBCKMA 3aKOH; W MPU OTKAa3 OT AOroBoOpa OT cTpaHa Ha EmuTeHTa, ako
06CNY)KBALWOTO APYXKECTBO MpecTaHe Aa OTroBapsA Ha yCNoBMATa, NPeaBUAEHW B 3aKOHA WM B yCTaBa M
npocnekTa Ha ,MbaguH Mponbptuc NHBecT” AACUL.

Ynpasutenat Ha ,Apakc MHBect” 00/, Mapuam lNapabeasH, e cuetoBoanTen ¢ Hag 15 roguHm onut B chepaTa
Ha OpraHW3sMpaHe Ha CYETOBOAHO OTYMTAHE W CbCTaBAHE Ha (UHAHCOBM OTYETM MO peja Ha 3aKoHa 3a
CYETOBOACTBOTO Ha Pa3/INYHM NO MaWab TbProBCKU APYKECTBA, BKAOUYMTENHO KaTo ynpasuTen Ha ,CyeToBOAHa
KaHTopa Apakc” EOOA u ,Apakc-90“ OO[. OcBeH MarucTbpcka cTeneH, cneuuanHocTt ,C4eToBOACTBO U
KOoHTpon“, nonydyeHa B CA ,A.A. LleHos”, rp. CBMwoB, Mapuam MapabenaH nma u cneaamnaoMmHa KBanndukaums
no ,,Mpaso” npu YHCCC — Codus.

3.4.  BAHKA AENO3UTAP

HaumeHosaHue: ,PalidalizeHbaHk (bbnarapua)” EAL
BY/NCTAT: 831558413
Jlama Ha yupednsaHe: ,PANDAN3ZEHBAHK (BB/ITAPUA)” EAL e BnucaHo B Pernctbpa Ha

TbProBCKUTE ppyxecTBa C peweHue Ha CoduickM rpaackum cbh oOT
01.08.1994 r. no ¢pupmeHo aeno 14195/1994 r. nog napt. Ne 18414, Tom
230, cTp. 39.

Homep u dama Ha auyensa: ,,PANGANIEHBAHK (BbJITAPUA)” EALl npuTexaBa AMLEH3 3a U3BbPLLBaAHE
Ha baHKOBa AenHOCT cbrnacHo Pewenne No 198 oT 16 toHu 1994 r.,
aKkTyanusmpaH cbc 3anoseg Ne PO 22-0850 ot 07 man 2007 r. Ha
Ynpasutena Ha bHB

Cedanuwe: rp. Codus, byn. ,Hukona Banuapos” 55
Adpec Ha ynpaeneHue: rp. Codus, byn. ,Hukona Banuapos” 55
Jluye 3a KOHMaKm: AnekcaHabp CToAHOB

TenedpoH: (+359 2)91985 221

dakc: (+3592) 94 0124

UHnmepHem cmpaHuya: www.raiffeisen.bg

Mo cunata Ha Aorosop 3a genosuntapHu ycayrn ot 14 Hoemspwm 2006 r., ckatoveH mexay ,, MbvnanH MNponbpTrc
WUnsect” AACUL, n ,PANDAN3EHBEAHK (BBATAPUA)” EAL, ,Mbnaun MponbpTuc Musect ” AACUL, Bb3nara, Ha
OCHOBaHWe 1 NpW YCI0BUATA, YCTaHOBEHM U JOMNYCTUMM OT 3aKOHa, Ha ,PANDAM3EHBAHK (Bb/ITAPUA)” EAL, aa
M3Nb/IHABA cpelly Bb3HarpaxaeHune ¢pyHKumn Ha BAHKA-AEMO3UTAP, cbcToAWM ce B AeN03UTAPHU GUHAHCOBMU
yCAyru, a UMeHHo:

e  BOJZEHEe Ha CMETKM 3a aKTMBM nof GopmaTta Ha NAPUYHU CPEeACTBA M LEeHHW KHUXKa Ha [lpyrKecTBoTo,
M3ZafeHn WAM rapaHTUPaHW OT 6bArapckaTa Obp)KaBa, KaKTO M 3a OPYrU LEHHW KHWXKA, KOWUTO
JpyKecTBOTO MMa NPaBO Ha NPUTEXKABa CbIIACHO 3aKOHA M Herosusa YcTas;

®  M3BbPLUIBAHE HA MNALAHWUA M ONepaLMn No HapeXaaHWA Ha [lpy*KecTBOTO OT HEroBO MME M 33 Herosa
CMeTKa Npu AW Mo NoBofA 0b6CAy)KBaHe Ha aKTMBWUTE My B Mapu U LLEHHW KHUXKa, A0 pasmepa Ha
CbOTBETHATa HAaANYHOCT No cmeTkmTe My B BAHKATA -AEMO3UTAP 3a napu UAn LEeHHN KHUXKa;

e 06CnyKBaHe Ha NAAWAHUATA U ONepauumTe NO CAENKUTE C LLIEHHM KHUXKa Ha [lpy»KecTBOTO BbB BPb3Ka
C MHBECTMPAHE Ha aKTUBUTE MY, KaKTO M 3a U3BbPLUBaHE Ha AEWCTBUA, CBBP3AHM C LLEHHUTE KHUMKA,
KaKTO M npefocTaBAHe Ha MHGOPMaLMA, OTYETH, U3NNALLAHE Ha IMXBU, TABHULM U Ap.

[loroBop®bT € 3a CPOK OT e4Ha roAmMHa, KaTto B CAydait ye TpuaeceT AHM Npeam M3TUHAHETO Ha CPOKa HMKOSA OT
CTpaHWTE He Bb3Pasum NMMCMEHO, TOM Ce CUYMTa 3a MPOAb/XKEH 33 BCAKA C/leABalla roamHa.
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BaHKaTa 4enosuTap UMa BCUYKM 3a4b/KeHUa no gorosopa, kouto 34CUL, 3MMLK v Hapeabute no npunaaraHeTo
MM W3UCKBAT, BKAOUUTENHO: A3 BOAM DAHKOBM CMETKM 33 NApUYHUTE cpeacTBa Ha [lpy»KecTBOTO B OTKPUTU Ha
HEeroBo UMe CMETKM; a OCUTYPABA CbXPAHEHNE HA HAZIMYHW LLeHHW KHMXKA Ha [ py»KeCcTBOTO, KOUTO [lpy»KecTBOTO
MOKe [a MpuUTeXKaBa CbrNacHO 3aKOHa M YcTaBa; Aa M3BBbPLIBA B PAaMKUTE Ha HOPMATWBHO onpeaeneHute
CPOKOBE NNallaHMA U NpeBoam, NpousTUYalm ot gorosopa mexay Apyrkectsoto n AHKATA-AEMNO3UTAP no
HapeXKaaHe UM 3a CMeTKa Ha [py»KecTBOTO, KaKTO M YKasaHUTe OT HEro AeNCTBMUA BbB BPb3KA C LLEHHUTE KHUKaA.
BaHKaTa ce 3agb/iKaBa fa npuvema M A3 BOAM MO pernctbp 6e3HaNMYHM LeHHW KHWUXKA, npuaobutu ot
Lpy»KecTBOTO B CbOTBETCTBME C NPUNOKMMUTE HOPMATUBHMU AKTOBE.

OpyxectBoTo 3ansawa Ha bBAHKATA-LEMNO3UTAP 3a feliHOCTTa 1, CBbp3aHa C M3BbPLUBaHE Ha NaliaHuA oT
MMETO M 33 CMeTKa Ha [lpyKecTBOTO, BOAEHE Ha PEerncrbp Ha LEHHU KHUXKA, BCUYKU OB/IKUMU TaKCU U
KOMMCMOHHM CbIIacHO cTaHaapTHaTa Tapmuda Ha BAHKATA-AEMNO3UTAP 3a TaKcn 1 KOMUCUOHHMW.

[orosopbT ce NpekpaTABa NpW CieaHUTE YCAOBUA:

® 10 B3aMMHO Cbl/1acMe Ha CTPaHUTe, M3Pa3eHOo MUCMEHO;

® CeAHOMEeCeYHO MUCMEHO npeam3BecTMe OT CTpaHa Ha [JpyXecTBoTo;

e  C ABymece4yHOo NMCMeHOo npeaussecTtue ot cTpaHa Ha BAHKATA-AEMO3UTAP;

® C U3TWMYaAHe Ha CpoKa Ha [orosopa, akKO HAKOA OT CTPaHMUTE Ce e MPOTUBOMNOCTaBMAA MUCMEHO Ha
HEeroBoTO NpoAb/XKaBaHe Npean U3TUYAHEeTO Ha onpejesieHMA B AOroBopa TpuaeceTAHEBEH CPOK 3a
TOB3;

® npu npekpaTABaHe Ha [lpyKecTBOTO, BKAKUNTE/THO U MPU OTKPMBAHE HA NPOM3BOACTBO MO JIMKBMAAUMA
WU HECbCTOATENIHOCT

e npu obpasyBaHe Ha NPOM3BOACTBO MO JIMKBMAALMA WAW HecbCToATeNHOCT cnpamo BAHKATA-
OENO3NTAP;

e npu 3annyaBaHe Ha BAHKATA-AEMO3UTAP oT cnucbKa Ha HaHKUTE, KOUTO OTrOBapPAT Ha U3NCKBAHUATA
Ha un. 173, an. 2 o1 3MNMNUK, 0o406peH oT 3amecTHUK-NpeaceaaTens Ha KomucusaTa 3a pUHaAHCOB Hag30p,
pbKoBOAELL yNpaBaeHne “Haa3op Ha MHBECTULMOHHATa AelHOCT”, u Bbarapcka HapogHa 6aHka.

B cnyyai Ha npekpaTtaBaHe Ha To3u gorosop BAHKATA-AEMO3UTAP npexsbpna akTMBUTE Ha [lpyrKecTBOTO,
KaKTO M BCUMYKN HEOOXOAMMM AOKYMEHTM Ha MOCOYEeHaTa OT Hero HoBa HaHKa-genos3uTap. MNpexsbpasHeTo Ha
napuyHUTE CPeaCcTBa U LLIEHHUTE KHUXKA Ce U3BbpPLUBA B TPMAHEBEH CPOK OT MOCOYBaHe OT CTpaHa Ha [lpy»KecTBOTO
Ha HoBaTa 6aHKa-Aeno3nTap, KaTo 3a NapUYHUTE CPEACTBA CPOKBLT TeUe OT MOCOYBAHETO HA KOHKPETHU NMapuUyHM
CMETKM Npun Hex.

Kbm MOMeHTa Ha U3roTBAHETO Ha HacToAlwMA [lokyMmeHT, baHKaTa-genosnTap Ha ,MbaanH Nponbptnc UHBECT”
AACUL He e 6Buna 3ameHnAHa.

3.5. OopuToPu

Oputop Ha ApyrKectBoTo 3a 2018 r. e Hegsanka MBaHoBa, Per. Ne 0208 c 6usHec agpec: rp. Maosgus, yna. MiBaH
Punckn Ne 35, er. 1, an. 102. Hepanka WBaHoBa e 4yneH Ha WHCTUTYTa Ha AUNAOMMpPaHUTE eKcnepT-
cyetoBogutenn B bBwuarapus (MOEC), KolTO e npodecMoHaNHUAT OpraH Ha AUNJOMUPAHUTE eKcnepT-
cyetoBoguTenu B Penybnunka bbarapus.

Oautop Ha OpyrectBoTo 3a 2017 r. n 2016 r. e AaduH Cpearos, Per. Ne 0518 c 6usHec agpec: rp. Codus, yn.
KiocteHgmun Ne 25. [daduH CpenKoB e uneH Ha WMHCTUTYTA Ha AMNJIOMUPAHUTE eKcnepT-cHeToBOAUTENN B
Bbbarapus (MAEC), KoiiTo e NpodecMoHaNHUAT OpraH Ha AUNIOMUPaHUTE eKcnepT-cdeToBoAUTENN B PenybanKa
bvarapwma.

OpuTopuTe Ha [pyKecTBOTO Ca U3BbPLUM/IM NPOBEPKA Ha rogulwHKTe PUHaHCOBKM oTyeTn 3a 2016 1., 2017 r. n
2018 r. cbrnacHo MexayHapoaHuTe cdeToBoAHM cTaHAapTv (MCC), KaKTo M B CbOTBETCTBUE C NPOodecuoHanHuTe
M3MUCKBAHUA Ha MexKayHapoaHUTE OAUTOPCKM CTaHAAPTM.

MpurynHa 3a HenpeunsbupaHeTo Ha JaduH CpegKos 3a oguTop Ha pyrKecTtBoTo 3a 2018 r. e npeaocTaBeHara no-
nsrogHa ¢mHaHcosa odepTta oT Hepanka MiBaHOBA 3a U3rOTBAHETO Ha CblLMA KaTo obem u Kavectso oguT. o
TO3W HA4YMH [1py*KeCTBOTO € 3aLUTMNO0 MHTEPECa Ha aKUMOoHepuTe, ocobeHo KaTo ce Mma NpeaBua, Ye npuxoauTe
MYy 3a TO3M Nepuog, ca 61UAn 3HaYUTENHO OrpaHUYEHM.

3.6. OUEHUTENU

OueHWTEeN Ha HeaABUKUMUTE MMOTU Ha APYMKECTBOTO Npe3 NpeaxoaHuTe Tpu roanuu e 44 — Ekcnept” EOO/.
,A0-Ekcnept” EOOM, EVK 160004641, cbe cepanuuie v agpec: rp. Mnosaus, x.K. Tpakua, 6. 286, Bx. A, eT. 8,
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an. 22, e egHoAMYHa cOHBCTBEHOCT Ha AumunTbp HMenes AMMUTPOB M NpUTENKaBa cepTUPUKAT 3a OLEHUTENKA
npasocrnocobHoct N2 900 200 098 o1 17.12.2010 r. 3a oLEeHKA Ha HEABUXUMMU UMOTU, MALLMHU U CbOPBIKEHUS.

3.7.  PA3XOAM 3A YMPAB/EHUE

CbrnacHo un. 46 ot YcraBa Ha [lpy»ecTBoTo, pasxoAauTe 3a ynpasJ/ieHue ce onpeaenar exerogHo ot OCA kato
MaKCMMa/THUAT UM PasMep B HUTO eAMH MOMEHT HE MOXe A3 HaaxBbpsa 15% (neTHageceT Ha CTO) rOAMLLHO OT
CTOMHOCTTa Ha aKTMBWTe no 6anaHca Ha [py»KecTBoTo. Pasxoaute 3a ynpassieHue Ha [py»ecTBoTO ca BCUUKM
pasxo4m no ynpasieHNeTo Ha 06CyKBAHETO M 0BC/YKBAHETO, BKNHOUUTEIHO Bb3HArParKAeHUETOo Ha YieHoBeTe
Ha C[l, KaKTo M pasxogmTe 3a Bb3HArpaxkgeHue Ha O6CNYKBAWOTO APYKECTBO, PErucTPMpaHUAa oamTop,
oueHuTenuTe n baHKaTa-4enosnTap.

CbrnacHo 4a. 39 ot Ycrasa, Bb3HarpaxaeHueTo Ha YneHoseTe Ha C/l ce CbCTOM OT MeCeYyHO Bb3HarpakaeHue
onpegeneHo ot OCA 3a uenva maHgat Ha C, npu HeroBoTo M3bupaHe. To He moKe aa npesuiwasa 10 (aecerT)
MWHUMaNHW PaboTHU MeceyHu paboTHU 3annaTu, onpeseneHn 3a CTPaHaTa, KaTo MeCeYHOTO Bb3HarparkaeHue
Ha U3MbAHUTENHMA AUPEKTOP Ha [py»KecTBOTO He MOKe Aa NpeBuwana 15 (NeTHaaeceT) MUHMMAAHN MEeCeYHN
paboTHM 3aniaTy, onpeaeneHn 3a cCTpaHaTa.
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4. NPEFNEA HA CTOMNAHCKATA AEMHOCT
4.1. BAXXHU CbBUTUA B PA3BUTMETO HA CTOMAHCKATA ENHOCT HA EMUTEHTA

e 03.06.2019r. - c peweHne Ha OCA ot 03.06.2019 r., [lpy*KecTBOTO NPOMEHA UMETO cu Ha ,MbaanH
MNponbpTrc UHuBecT” AACUL,. Cobuwoto OCA B3ema pelleHMe 3a YBEIMYEHNE HA KanuTana ¢ 4o 18 MAH.
aKLuMu ypes nybanMyHoO npegnaraHe.

e Mmaii 2019 r. - ,PoaHa 3ema xonauHr’ Al npogaea 0.02% oT Kanutana Ha [pyxectBoTo Ha ,Cbriacue
WHC bpokep” EOO/,

e 13.02.2019r. — pocerawHuTe akumoHepu MapuH MBaHoB MapuHoB u Hapa CredaHoBa CnbeBa
npexbpaaT 100% oT KanuTana Ha lpy*kecTBoTo Ha ,PoaHa 3ema Xonauur” AL;

e 03.02.2012 - nnaTeHa e rnaBHMUATa U IMXBATa NO NPECTPYKTYpMUpaHaTa 06nrauMoHHa eM1Cus;

e 19.01.2012r. - B TbproBCKMA PErMCTbP € BNMUCAHO yBenYeHme Ha KanuTana Ha [pyxectsoto oT 650 000
nB. Ha 1300000 nB. ypes mM3gaBaHe Ha HoBM 650 000 6pos aKLMKM C HOMWMHANHA CTOMHOCT 1 nB. ”
€MUCMOHHA LeHa oT 3.60 nB. BcAKa.

e 15.11.2010 r. — AOrOBOPEHO € /IUXBUTE MO OBAMTaUMOHHATa eMUCUMA A3 Ce M3NAATAT CbBKYMHO Ha
nagerka Ha emucuATa.

e 19.05.2010 r. — 06/1MrauMoHHaTa eMmMcKna e NPECTPYKTYPMUpaHa KaTo CPOKbT Ha EMUCUATA Ce YAb/KaBa
[0 2012r.

e 23.12.2008 r. — KOH noTtebp:KAaBa NPOCNEKT 32 IMCTBAHE HA eMUcKATa 0bauraunu;

e 20.05.2008 r. — [pyKecTBOTO U34aBa YacTHa eMUCUs HeobesneyeHn 06amraymm Ha CTOMHOCT 2 MJIH. /1B.
C ABeroguieH matyputeT n 9% roguiiHa 1Mxsa.

e 18.04.2007 r. — YBean4yeHMeTO Ha KanuTtana cbe 150 xun. 8. e BNINCAHO B TbProBCKUA pernucrop.

e 07.03.2007 r. — [lpy:kecTBOTO Nosy4aBa AnueHs ot KOH n notebpKaeHne Ha MpocneKT 3a yseanyeHme
Ha KanuTana cbe 150 xmn. ns..

e 18.10.2006 r. — yupegsasa ce ,,MMbaguH MaiivH Mpyn”“ AQCULL.

4.2. OCHOBHM AENHOCTU
4.2.1. OrUCAHWE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA

OcHoBHaTa genHocT Ha “MbaanH NponbpTtnc UHBecT” AACUL, e cBbp3aHa C MHBECTUPAHE Ha MapUYHU CPeCTBa,
HabpaHW Ype3 M3gaBaHe Ha LLeHHW KHWXKA, B MOKYMKaTa Ha HeABMMXMMU MMOTM U OrpaHMYEHM BelHM Mpasa
BBbPXY HEABUXMMU UMOTM, Pa3BUTME Ha COBCTBEHW HEABUMKUMWU MMOTWU Ype3 U3BbPLUBAHE HA NoaobpeHwus,
npofaxkba Ha HeABUMXUMW UMOTW, OTAABaHe MOA HaeMm, JIM3UHI, apeHaa UKW 33 ynpas/ieHue Ha cobcTBeHu
HeBUXMMUW MMOTU U BCAKA Apyra AEMHOCT, NPSAKO CBbP3aHa CbC CEKIOPUTU3ALMATA HA HEABUMMKUMU UMOTU U
No3BoJIeHA OT 3aKOHa.

4.2.2. UHBECTULIMOHHM LIE/IN HA [QPYKECTBOTO
CbrnacHo 4. 7 ot YcraBa MHBECTULIMOHHUTE LLeIN Ha APYXKECTBOTO ca:

®  OCUrypsBaHe Ha MaKCMMasHa Bb3BPALLAEMOCT HA KanuTasna Ha CBOMTE aKLMOHEepW Mpu ONTUMAJHO
CbOTHOLLEHMWE Ha PUCK U LLOXOAHOCT HAa UHBECTULMUTE;

®  yBe/MYaBaHe Ha CTOMHOCTTA Ha aKLUMWUTE Ha APYKeCTBOTO;

®  OCUrypsiBaHe Ha TeKyLL A0X0J Ha aKUMOoHepuTe nog GopmaTa Ha NapuyeH AMBUAEHT;

e yBe/MYaBaHe Ha CTOMHOCTTA Ha NpUTEXKaBaHWTe OT [PYKecTBOTO HeABUMKMMWU UMOTU Ype3 TAXHOTO
pa3BsuTHe, 3acTposBaHe u/man nogobpasaHe.

MHBECTULMOHHATA AEMHOCT Ha OPYXKECTBOTO Ce OrpaHMYaBa OT M3MCKBAHWMATA Ha 3aKOHa, pasnopeabuTte Ha
YcraBa, peweHnsaTa Ha O6wWwoTo cbbpaHue 1 pasnopenbuTe Ha MpocnekTuTe 3a Ny6ANYHO NpeasiaraHe Ha LeHHU
KHUW¥Ka. OpraHuTe Ha APYKECTBOTO HAMAT APYrM OrpaHUYEeHUA B TbPCEHETO Ha ONTMMA/IHO CbOTHOLLIEHUE MEXKAY
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aKTUBUTE, B KOMTO CE MHBECTMPA, M PUCKA Ha MHBECTULMATA NPU Bb3MOXKHO Haii-406pM HMBA Ha Bb3BPaLLAEMOCT
3a MHBecTUTOpUTE.

CbrnacHo YcraBa Ha [py»ecTBOTO, TO MOXe 43 MHBECTUPAa B BbB BCAKAKbB BUA HEABVMKUMM UMOTU (3ems K
CrpaZu) v B OrpaHUYEHM BELHW NpaBa BbPXY TAX HA TeputopuaATa Ha Penybamnka Bbarapus, KakTo 1 4a n3BbpLuBa
CTPOEXM U NOA06PEHNsA B NPUA0OUTUTE HEABUKUMMU UMOTH, BKIHOUMTENHO, HO HE CaMo:

e 3emepesnicKa 3ems;

e KMMOTM c BM3HEC M TbProBCKO NpeAHa3HaYeHWe: MarasuHu, cknagose, b6usHec M oduc crpagwm,
BK/IOUYUTENIHO NPUIENKALLMUTE KbM TAX NMapLEenu, TepeHn, NapKomecTa U/uam rapaxu;

e  /IMOTU C XOTeNcKo npeaHasHauyeHue: XOTeNun, NAHCUOHU, KYPOPTHU U BUAHU CEeNLLA, BKIOYUTENHO
npuaeXKawwmuTe KbM TAX NapLLEY, TEPEHWN, NAPKOMECTa /UK rapaxu;

e  M/MOTM C XWAUWHO npefHa3HayeHue: anapTaMeHTW, OOLWEXWUTUA, KblUiM, BWAKW, BKIOYUTENHO
NpuaeXKalmuTe KbM TAX NapLLENU, TEPEHU, NAPKOMECTa U/UAKU Fapaxu;

e  /IMOTM CbC CMOPTHO M/MAK pasBfieKkaTeHO NpeaHasHauYeHue.

[py»KecTBOTO HEe MOXKe A3 NPMA0O6MBA HEABUMKMMMU UMOTU WM OTPAHUYEHW BELLHW MpaBa BbPXy TAX, KOMTO Ca
npeaMeT Ha NPaBeH CNop WM He ce HAMMPAT Ha TepuTopuaTa Ha Penybaunka Bbarapus.

4.2.3. [10/IMTUKA 3A NPULOEUBAHE HA HOBU AKTUBU

CbrnacHo YcraBa Ha “MbnguH Mponbptuc MHBect” AACUL, [py*KecTBoTo MOXKe Aa npupobusa nepuoguyHo
HOBM aKTMBM 6e3 orpaHUYeHnn BbB BUAA, TUMA, PA3MOJIOKEHNETO U CTOMHOCTTA Ha HEABMMXUMUTE UMOTU NpU
CnasBaHe Ha NPUAoKMMUTE pasnopesdu Ha 6bAraPCKOTO 3aKOHOAATENCTBO M YCTaBa.

Mpy NpuaobUBaHETO Ha HEABUMMMM MMOTU A0 cCera, a U OTHOCHO 6baelum npuaobusaHua [py>KecTBoTo ce
PbKOBOAM OT CAeAHUTE KPUTEPUU:

Mpuemnausa nvpeoHavyanHa uHeecmuyus. PasmepbT Ha NbpBOHAYa/sHATa WHBecTMUMA (UeHaTa Ha
npuaobueaHe Ha CbOTBETHUTE MMOTM) TPsbBa Aa OTroBaps KaTo abco/loTeH pasmep Ha Bb3MOMKHOCTUTE Ha
[pyKecTBOTO 33 HerosaTta NoOKymMKa (MMaiku npeasua HabpaHUa KbM CbOTBETHUS MOMEHT COBCTBEH KanuTan u
KOHKPETHWUTE Bb3MOXKHOCTU 33 No/ly4aBaHe Ha BbHWHO GUHAHCMpPaHe), KaTo No BCAKO Bpeme caeam 3a cnassaHe
Ha 06LLO0TO OrpaHMYeHMe 33 MaKCMMaaHO CbOTHOLEHME Ha AbAr KbM COBCTBEH KanuTan (CbriacHo Ycrasa).
Bb3MOXKHO e KOHKpeTeH MMOT Aa 6bae 3aKyneH, N3Non3Baiikm camo cobcTBeH Kanutan. Cbluo Taka € Bb3MOXKHO
MMOT A,a ce 3aKyMnu U3MNo/3Baliku CaMo AbJIT, aKO C TOBa HAMA Aa 6bJe HapyLleH NoKasaTenaT ob/r KbM cOBCTBEH
KanuTan 3a o6wuTe akTMBK Ha [pyxectBoTo. OCHOBHUTE KPpUTEPUM NMPU M360Pa Ha MMOT 33 3aKyNyBaHe Ca: LeHa,
MEeCTOMOJIOXKEHUNE, YCTPOWUCTBEHM MOKa3aTesu.

OyakeaHa 200uwWHa 00X00HOCM om uHeecmuyuama. TA wWe ce U34NCNAABA, KaTo Ce OTYMTA BbTpeLllHaTa HoOpmMa
Ha Bb3BpallaeMOoCT U KaTo Cce MMa npegsuna pasmepsbT U MOMEHTBHT Ha BCUYKKU OYaKBaHU MapUYHKU NoTOUM NO
hajeHa nHeectTnumAa. py*KecTBOoTO NpaBu MHBECTULMU CaMO aKO O4YaKBaHaTa UM roauvllHa Bb3BPaALLAEMOCT e
NOHE paBHA Ha HOpMa/iHaTa CpedHa Bb3BPaLaemocCT OT I'IO,D,06Ha ,D,e[/‘IHOCT B CTpaHaTa.

Cpok Ha peanusayus. To3n CPOK 06xBalla BpeMeTo OT MbpBUA Pasxoj Wau naallaHe 3a NpuAo6MBAHETO Ha
JafleH MMOT A0 npofarkbaTa Ha MMOTa, CbOTBETHO A0 CK/IOYBaHe Ha A0roBopw 3a Haem/apeHaa. Tbii KaTto e
Bb3MOHO B PaMKWUTE Ha edHa MHBecTUUMA (Hanpumep npogaxba vau otaaBaHe nog, Haem Ha 3emesesnicka
3emA) ga 6bAaT NpoAaBaHM MAW OTAABaHWM MOA HaeM, MHOro 060cobeHn napuenn, CPOKbT 3a peasusaums
BKJ/1OUBA [iBE BE/IMYMHM: CPOK OT MbPBUA pasxos 40 npoaaskbaTa, CbOTBETHO CKNOYBAHETO Ha AOroOBOP 33 Haem
Ha NocnefgHUA NapLen; KakTo M cpeaHo-NpeTerseH CPOK OT peannsvMpaHe Ha pasxogute A0 MojyyaBaHe Ha
npuxoauTe No npoekTa. [pysKecTBoTo Lie NpeanoymMTa MHBECTULMKU C MO-KbCU CPOKOBE Ha peanusaumsa npu
paBHU ApYru yCI0BUA (Hanp. AMPEKTHOTO 3aKynyBaHe HAa OKPYMHEHU MMOTH Npes TakKMBa, KOUTO Ce HYXKAAAT oT
Komacaums).

Hueo Ha puck. [py»ecTBOTO OTYMTa PUCKOBETE, CBbP3aHM C Peasn3npaHeTo Ha MHBecTMumMnuTe. [pyKecTeoTo
e Npeano4YmnTa NPOEKTM C NO-HUCHK OYaKBaH PUCK NMPU PaBHKU ApYrv ycnosusa. ToBa 03Ha4YaBa Hanpumep, ye Lie
ce nNpeanoYnTaT MHBECTULMK, NMPU KOUTO MMa NO-MabK PUCK OT NPOMAHA (HamaneHue) Ha NPOAAXKHUTE LeHM
WM HaeMHUTE NAaLLaHuA.

Ausepcudpukayus Ha akmueume. Npun n36opa Ha UHBECTULMM B LLbATOCPOUEH NNaH [pyKecTBOTO LWe ce CTpemu
[a n3bAarea KoHUEHTpaumMATa B e4uH reorpadckin paiioH.. HesaBMCUMO OT TOBa, C Or/1es, U3MeHeHWe B NasapHuUTe
YCN0BUA U Bb3MOXKHOCTUTE 338 MHBECTUPAHE € Bb3MOXKHO MHBECTULMUTE B JafeH MOMeHT (0cobeHo B Ha4yanoTo
Ha MHBECTMLMOHHATa AeMHOCT) Aa 6bAAT KOHLEHTPUPAHM B UMOTU B e4MH reorpadCki permoH.
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Bb3moxHocm 3a 06712080 puHAHCUPAHe. [lpyKecTBOTO ce CcTpeMu Aa GMHAHCHUPa CBOMTE MHBECTMLMOHHM
NPOEeKT! C KoMBMHauma oT cobcTBeHM cpeacTBa M npuBaeyeHn (abarosu) pecypcu. Tosa ce obycnass oT
6naronpuaTHUA edeKT Ha GUHAHCOBMSA NIOCT - OXOAHOCTTa OT MPOEKTUTE Ce OYaKBa Aa € NO-BUCOKa OT JIMXBUTE
No AbAroBoTO ¢GWHaHcupaHe. Mpu paBHWM APYrM ycnoBuA, [py:KecTBOTO e npeanoymta MPOEeKTH, YUATO
peanunsauma moxe 4a 6bae oCblecTBEHa C NO-TOAAM AN HA AbATOBO GUHAHCUPAHE.

4.2.4. UHOOPMALMNA 3A HEABUMKUMUTE UMOTU HA LIPYIKECTBOTO

Mpe3 pasrnexxaaHWa UCTOPUYECKM Mepuos, MHBECTULMOHHUAT noptdenn Ha ,MbaamH MponbpTtuc UHsecT”
ACWULL BKNtOYBA CaMO HEABUKMMU MMOTU, NON3BAHM KaTO 3eMee/ICKa 3eMA.

Ot Hayanoto Ha 2016 r. go 13.11.2018 r. [lpy»KecTBOTO € NpMTEXaBano ABa HEABUXUMN MMOTA:

e 3emepnesncka 3ems, HMBa, 16 AKa, B 3eM/MLLETO Ha ceno Bapeapa, obwmHa LlapeBo, npngobuT Ha
19.10.2007 r. oT rpyna ¢u13mnyeckm amua Ha ueHa ot 790 000 eBpo. MMOTHT e NpoAaZeH ¢ AOroBop 3a
npoaax6a ot 13.11.2018 r. MNMpegun npogakbaTa Ha HeABUKMMUA MMOT B C. BapBapa, e n3BbpLlUeHa
OLLeHKa Ha MMOTa Mo MeToAa Ha nasapHuTe aHano3u ¢ aaTta 31.10.2018 r. u oueHuten ,,A0-Ekcnept”
EOO/A. CbrnacHo goknaga Ha oueHUTena, nasapHaTa oueHKa KbmM Tasu gata e 236 500 ns. npwu
6a1aHCOBa CTOMHOCT Ha aKTMBa B paamep 235 X1A. N1B. CbrNacHO NocAeaHUAT roaneH GUHaHCOB OTYET.

e [losemneH umot c naou, ot 800 178 KB. M. B 3eMnMLLETO Ha ceno CBeTn HuKkona, obwuHa KaBapHa.
MMOTBT e He3acTpoeH C TpalHO nNpesHasHayYeHue ,ypbaHM3mMpaH” 1 HAYMH HA NON3BAHE ,,33 KUANLLHU
HY}XAM“, KaTo e Hamupa B 6am3ocT Ao road urpuweto ,TpenwvH Knndce Nond n Cna Pusopt”, Kpait
KasapHa. Mpuaobut e Ha 21.08.2008 r. 33 cymata ot 1530285 nB. 6e3 AAC, HO B pamKuTe Ha
pa3rnexaaHua UCTOPUYECKM MOMEHT A0 AaTa Ha HactoAwmA [JOKyMeHT ce OTAaBa noj Haem 3a
3eMene/ICKU HYKOU.

Mpes pasraexaaHna UcTopuyeckn nepuogd LpyKecTBOTO e 0TAaBaN0 NoA Haem/apeHAa eaMHCTBEHO 3emATa
Kpal ceno Ceetn Hukona, ¢ koeto mexay 01.01.2016 r. 1 13.11.2018 r. 98% OT MHBECTULLMOHHMAT My NopTdeinn
e 6un oTgageH nog Haem/apeHpa. Cnen npopaxkbarta Ha 3emATa Kpal ceno Bapsapa 40 AaTa Ha HacToAwwmA
JOKYMEHT, MHBECTULMOHHUA nopTdein Ha ,MbnguH Nponbptuc Uueect” AACUL, e oTaaseH Ha 100% nog,
Haem/apeHaa.

4.2.5. CYETOBOAHA MOJIMTUKA OTHOCHO MPEOLEHKATA HA UHBECTULMOHHUTE UMOTH

,ﬂ,pyn(eCTBOTO OTYUTA KAaTO UHBECTUUMNOHHU UMOTU 3EMA M/VIJ'IVI Crpagun, KOHTO Ce AbpXaT 3a nojsiy4yaBaHe na
npuxogam ot Haem /MJWI 3a yBeanm4yeHne Ha Kanntana, N0 moaenia Ha cnpaseasnea Ta CTOMHOCT.

MHBECTULMOHHMUTE MMOTU Ce OLEHABAT MbPBOHAYaNAHO NO CEGECTOVIHOCT, BK/ItOYBallla MNOKYyMNHaTa UEeHa WU
BCAKaAKBWM pa3xogun, KOUTO Ca NPAKO CBbP3aHU C UHBECTULUMNOHHUNA UMOT, Hanpumep XOHOpPapwu 3a NpaBHU ycnyruy,
AaHbBUWM MO NPeXBbpIAHE Ha UMOTa U APYrK pa3xoan No caenKaTa.

MHBECTMLMOHHUTE MMOTM CE NPEoLLeHABAT Ha roauMiuHa 6a3a 1 ce BKNKOYBAT B OTYeTa 32 GMHAHCOBOTO CbCTOSHUE
no nasapHUTE UM CTOMHOCTU. Te ce onpesensT OT He3aBUCMMM OLEHUTEIM C NpodecMoHanHa Keanndukauma u
3HauuTeneH npodecroHaneH OMUT B 3aBUCMMOCT OT XapaKTepa M MEeCTOHAXOMKAEHWETO Ha MHBECTULMOHHUTE
MMoTK, BasnpalikM ce Ha AOKa3aTesICTBa 3a NasapHUTE YCI0BUA.

BcAka nevanba nam 3aryba ot npomsHa B CpaBea/MBaTa CTOMHOCT UM OT Npoaakba Ha JafeH MHBECTULMOHEH
MMOT ce Npu3HaBa He3abaBHO B nevyanbaTa uam 3arybata Ha peg ,lpomsaHa B cnpaBeg/nBaTa CTOMHOCT Ha
MHBECTULMNOHHN MMOTH" .

MocneapalumTe pasxoan, CBbP3aHU C MHBECTULIMOHHM MMOTH, KOHTO BeYe ca NPU3HATU BbB GUHAHCOBUA OTYET
Ha [lpy»KecTBoTO, ce NpubaBAT KbM HanaHcoBaTa CTOMHOCT Ha MMOTWTE, KOTaTo e BEPOATHO [lpy»KecTBOTO Aa
nonyyn 6baeliv WKOHOMWUYECKM MOA3M, HaABMWABALWLM MbPBOHAYA/NHO OLEHeHaTa CTOMHOCT Ha
CbLUECTBYBALLMTE MHBECTULMOHHN MMOTU. BCUUKM ApyrM nociensalln pasxogm ce MpusHaBaT 3a pasxod B
nepuoAa, B KOMTO Ca Bb3HUKHAN.

[py»ecTBOTO OTNMCBA MHBECTULMOHHUTE CM UMOTU NPKU Npogaxbata UM uaM Npu TPaHOTO UM U3BaXKaaHe OT
ynotpeba, B C/iy4ait ye He ce 04aKBaT HUKAKBM MKOHOMMUYECKM M3roam OT TAXHOTO ocBoboxaasaHe. Mevanbute
WK 3arybute, Bb3HUKBALLM OT M3BaXKAAHETO MM OT ynoTpeba uam TAxHaTa npogaxkba, ce NpM3HaBaT B OTYETa 33
BCEOBXBATEH A0OXO4 M Ce ONpedenaT KaTo Pas3/iMKa MeXay HEeTHUTe MOCTbMieHWA OT 0CcBOBOOXKAABAHETO Ha
aKTvBa M 6anaHcoBaTa My CTOMHOCT.

MpuxoauTe OT HAeM M ONepPaTUBHUTE Pa3Xoau, CBbP3aHU C MHBECTULIMOHHM UMOTH, Ce NPeaCTaBAT B OTYeTa 3a
BceobxBaTeH 40Xo4 CbOTBETHO Ha pes, ,Mpuxoan” v pea ,,Apyru pasxoam
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4.2.6. OUEHKA HA HEABUMXUMMUTE UMOTU HA LPYIKECTBOTO

MNocnegHata oueHKa Ha HeABUMMKMMWUTE MMOTM Ha [pykecTtBoTto e oT 28 pekemspu 2018 r. Ta BKAOYBA
€ANHCTBEHUAT NO3EMIEHUAT MMOT B aKTUBUTE HA APYKECTBOTO KbM KpasA Ha 2018 r. — UMOTBLT Kpait ceno Ceetu

Hukona.

Pe3tome Ha oueHKaTa

OG6eKT Ha OoueHKaTa:

MpunoxkeHu
oueHABaHe:

cTaHpapt™  3a

[ata Ha oueHKarTa:
BanngHoOCT Ha OueHKaTa:

Llen Ha oueHKaTa:

MpeaHasHayeHUe Ha OLeHKaTa:

[ara Ha ornep;:

U3nonssaHu noaxoa/u "
metoa/v 3a oueHABaHe

U3Bopg OT aHanM3a Ha nasapHaTa
nHpopmauua:

HaunmeHoBaHMe Ha oueHABaHUA UMOT

NaeHTMdPuKaumoHeH Ne 65543,23117 no
KajacTpasiHaTa KapTa Ha ceno CeeTu Hukona

CpaBHUTENHA cTolHOCT 3EMA

MosemneH umoT C wugeHTUPukaumoHeH Ne 65543.23.117 no
KaZacTpanHaTta KapTa Ha ceno Ceetu Hukona ¢ naow, ot 800 178 kB. M.

M3roTBeHaTa OLEHKA CbOTBETCTBA Ha MexKAyHapoaHUTe CTaHAApPTU 3a
oueHABaHe-MCO 2011; CtaHgapTh 3a oueHABaHe Ha aktnan MCO 103 n
MCO 230

28.12.2018 .
LLlect meceL,a OT AaTa Ha OLLeHKaTa

MasapHaTa CTOMHOCT Ha MNo3emaeH UMOT C uaeHTUbMKaumoHeH Ne
65543.23.117 no KapgacTpanHaTa KapTa Ha ceno Csetn Hukona c naow, ot
800 178 KB. M 3a B3eMaHe Ha YNpPaBJ/IEHCKN peLIeHWA CBbP3aHu C
OLeHABaHMA aKTMB.

AHann3 3a HyXXAuTe Ha PbKOBOACTBOTO

28.12.2018 .

MeTog, Ha nasapHMA NOAX04 — MeToA, Ha NasapHuTe aHano3u. MpoyyeHa
e 1 noabpaHa MHbopmMauma 3a NpeasaraHn U peannsmpaHy NPoaarKHM
cAeNKn, KouTo buxa yaoBNEeTBOPUAN M3UCKBAHWUATA 33 CPAaBHUMOCT C
oueHABaHMTE O06eKTU. 33 BCUYKM MNOABGPaHW NPOAAKHWU CAENKU e
aHaAM3MPAHO BAMAHMETO HA TAXHOTO M3MeHeHue U AYKTyauuu BbB
Bpemeto. [poyyeHuTe M noabpaHM npegnaraHn u peanusmpaHm
NpoAaKHM CAeNKM ca 3a paiioHa Ha cenata KameH 6par - Ceett Hukona.
MpoyyeHa e n MHbOpMaumaTa 3a npegnaraHuTe obepTh e OT UHTEePHET -
nopTann 3a HeABMMKUMM UMOTH, MO AaHHK OT BoAewm drupmm B obiacTra
Ha MPOAAXHW WM HAaeMHM COENKM C HEeABWNKMMU MMOTH, cobcTBeHa
MHGOPMaLMA Ha HE3ABUCUMMUTE OLLEHUTENN.,

PeanHusa nasap Ha aHaNOTMYHM MMOTM B LEAUA PaWoOH € CWUIHO
orpaHuyeH, KakTo oT cTpaHa ,MpeanaraHe” Taka n oT cTpaHa , TbpceHe”.
M3BbplUeHM ca Kopenaumm Ha odepTHWUTE CTOMHOCTU BKAKOYEHUTE B
M3BafZKUTE HA  MNpeasaraHn  CAENKM  OTHOCHO  PasiuMKM B
MEeCTOMNO/IOXKEHMNETO, KOJIMYECTBEHUTE U KAYECTBEHUTE XapaKTEPUCTUKMU
Ha OLLeHABAHWUTE MMOTM U CPaBHUMMUA ODEKT, BpeME Ha CAENKUTE, KaTo

ce wum3cnepgsa pa3ce|7|BaHeTo n d)flyKTyaLl,VlMTe Ha KopurmpaHute
CTOMHOCTW.
MasapHa e
Mnow, /kB. m./ CcTOMHOCT/KopUrMpaHa/3a 1 - 1as. CpaBHUTe/IHa Na3apHa CTOMHOCT
ycnosus
KB.M.
800 178 kB.Mm. 1,26 € 2,5 ne./KB.M. 0,80 808930 € 1582000 ne
800 178 kB.M. 808900 € 1582000 ns

MasapHa CTOMHOCT Ha no3emJjieHusA

UMOT:

U3roteun oueHKara:

1 582 000 neBsa /eauH MUAUOH NETCTOTUH OcemAaeceT u Ase xunaau/

“OA-ExkcnepT” EOO/, ypes He3aBucUM oueHuTen umutbp Aumntpos
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4.2.7. UIHAMKALMA 3A BCAKAKBM 3HAYUTE/IHW HOBY [TPOLAYKTU U/W/IN YCAYIN
Kbm HaCToAWMNA MOMEHT EMUTEHTDBT He NNaHUPa BbBEXAAHETO Ha HOBU NPOAYKTU U YCNYTW.
4.3. TNABHU NA3APU

[NaBHMAT Nasap, Ha KOWTO onepupa [pyKecTBOTO e Na3apbT Ha 3eMeesCcKa 3emsa B bbarapus.

CbrnacHo nocnegHaTa nyb/MKyBaHa CTaTUCTMKA B arpapHWs Aoknag Ha MUWHWCTEPCTBOTO Ha 3eMefesIveTo U
xpaHute (M3X) 3a 2018 r., 3emeaenckute 3emu B bbarapus Kbm Kpas Ha 2017 r. ca pasnpeaeneHu, KakTo cnensa

e [lnoWwym cbC CENCKOCTONAHCKO NpeaHa3HayveHne —obwo 52 244 020 gka nnv 47% ot obwarta Teputopma
Ha CTpaHaTa;

e M3nonseaHa 3emegencka naow, — obwo 50295290 aKka /skatouBa obpaborBaema 3ems, TpanHu
HacaxaeHusa, 1035, rpaguHn, AMBaaW, NacuLla, yrapu v ap./;

e Ob6paboTtBaemu naowwm — 61130 34 738 250 axa unm o610 69.1% oT U3NON3BAHUTE 3EMELENCKN NAOLM.

Mokynko/npogaxbaTta Ha 06paboTBaemm 3emee/ICKM NIOLLM € U OCHOBHATA Len Ha [pyKecTBoTo.

Ot arpapHuTe AOKNAAM U3rOTBAHM exerogHo oT M3X e BUAHO, 4ye B pe3ynTaT Ha pPa3BMTUETO Ha 3emMeaeNIMeTo
npes nocnegHunte roanHn ao 2015 r. ce 3abenA3Ba HENPEKHCHAT PBCT Ha NPoLLeHTa Ha obpaboTBaemuTe NAOLM.
C M3TMYaHETO Ha NbPBUA NPOrpameH nepuog Ha eBpodpuHaHcmpaHe 2007-2013 oT YneHcTBOTO Ha bbarapua B EC
HuBaTa ce cTabuansmpaxa, Kato HeobpaboTBaemuTe NNOLWM Ce 3ana3BaT CPABHUTEIHO NOCTOAHHM Ha OKono 1
940 000 aKa. C HabnMKaBaHETO Ha Kpasa Ha HacToAwmAa nporpameH nepuog 2014-2020 oyaKkBaHMATaA ca AENbT
Ha 0b6paboTBaemuTe NIOWM A3 NPOABLAXKM A3 CE MOKAYBA, MAaKap M C NEKM TEMMOBE BOAEHW OT aKTUBHOTO
yyactue Ha pepmepuTte 1 3eMefeNICKMTE CTONAHM B yeApsABaHETo Ha cobcTBeHaTa obpaboTBaHa OT TAX 3ems.

KaTo unai0 nasapbT Ha 3emMefe/1cKa 3eMa NPETbPNA HAKO/KO K/OYOBU eTana Ha passuTue nociegHute 20 roguHm
OT Kpas Ha pecTutyumaTa. MocaegHata 0CTaBM 3emATa B CTPAHATA CU/IHO Pa3nNOKbCaHa Ha Maku NapLueau ot no
5-8 aKa B 61130 10 MAH. pas3nnuHu cobcTBeHMUM. OrpoOMHA YacT OT TAX HAMAaxa Bb3MOKHOCT 4a A 06paboTeart u
oT Tam 6sxa HesauMHTepecoBaHM OT cobCTBEHOCTTA cu. Mankute napuenm M MHOroTo cobCTBEHUUM npes
HacNeAHMUM YCAOXKHM 3HAYUTENIHO Bb3MOXKHOCTTa 3a edeKTMBHATA M3M0/3BaHe Ha 3emMATa, a OT Tam 4oBeae 40
3HauYUTENHO HamansBaHe B LeHaTa . CboTBeTHO A0 2004 r. nasapbT Ha 3emA B bbarapua 6e HeakTUBEH KaTo ce
Hab/to4aBaxa OCHOBHO 3aMeHM OT YaCTHU COBCTBEHULM C MMOTM HA AbPrKaBHM nosemaeH GoHa,

Hewarta ce npomeHMxa 3HaAYMTENHO C NOABAaTa Ha NMbpBUTE CNeunannsnpaHn Apy*KecTBa 3a MHBECTULMU B
3eMefesiCka 3emA C BbBEXJAHETO Ha [pyXKecTBaTa CbC CneuuanHa WHBeCTUUMOHHA uen. lMpeacroawoTo
yneHcTBo Ha bbarapusa B EC, ctapTa Ha npeanpucbeauHUTENHNUTE Nporpamm /Hait-sede CAMNAP/ v nbpsuTe eBpo
cybcuanm 3a eguHUUA naow, B pe3ynTaT Ha KOUTO 3amoyHa 3HauuMTenHa MogepHM3auma Ha 6barapckoTto
3emefenne, yBeanmumxa 3HaUMTENHO MHTepeca KbM 3emegenckaTa 3ems. B pesynTtaT Ha ToBa 6sxa cTapTMpaHM
nbpsuTe T. Hap. doHaoBe 3a 3emn /npe3 AACULL dopma/, a cneg ToBa ce NOABMXA U MbPBUTE YAaCTHWU aKLMOHEPHMU
OpyrKecTBa, KonTo 3a noutn 10 rogmMHM BNOXKMXa Haa 1 mapAa. NB. B CEKIOPUTU3aLMATA Ha 3eMA. TaKa ce noAsBuMxa
NMbpPBUTE FOJIEMM YaCTHU COBCTBEHMLM Ha 3emMs M3BBH AbprKasaTa ¢ nopTdelnnn ot no Hag 100 xun. gKa. Tosa
YaCTUYHO Y/JIeCHN Bb3MOXHOCTTA 338 HaeMaHe No-rofiemm macusm 3a 06paboTKa, a B HAKOM 3eMINLLA 3HAUNTETHO
NMOMOrHa 3a yeapaBaHeTo Ha obpaboTBaemata 3eMA, Makap 1 nog apeHaa.

[loKaTo ronemute MHBECTUTOPM B 3ema nog dopmaTa Ha GOHA0BA y4acTBAT HA Nasapa CbC CNEKYNaTUBHA Len —
MOKYMKa Ha 3eMA A0KaTO BCe OLLE LieHaTa e HUCKa M NpoaarkbaTa M KaTo NOCKbMHE, Npes NocaegHUTe net roguHm
B3e MO-aKTMBHW B NPMA0OMBAHETO Ha 3emsA Ca camuTe 3emegencku ctonaHu. Ouwe nosedye, Ye UeHaTa Ha
3emefe/ICKaTa 3emMa U H1BaTa Ha pPeHTUTE ce yBeandYmnxa noseye oT Aga NbTH 3a nociegHunTe 10 roamHu.

Quzypa 1: [lguxceHue 8 ueHama u peHmama Ha 0exkap om 2010 do 2018 a.
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UsmoyHuK: HCU
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BcuuKo ToBa Aafe HOB TAAaCbK Ha Masapa Ha 3eMA, KOUTO BeYe HaB/IM3a B CbLLeCTBEHa NO-3pAia dpa3a OT CBOETO
pas3BuTUE, KbAETO 3emMee/ICKUTEe CTONAHWU Ca KAKYOBM UrpayM Ha nasapa Ha 3ems. Te Beye yanyaBaT aKTUBHO
cobcTBeHaTa obpaboTBaema 3ems. Cnopen AaHHW Ha EBponencKkaTa KOMUCKUSA 33 CbCTOAHUETO Ha 3eMeae/ICKUA
CEKTOp Yy Hac, ako npe3 2005 r. 61130 96% OT 3eMeZe/ICKUTE CTONAHCTBA ca NpuTexkasanu nog 50 gKa, npes 2016
r. oensvT um Bede e 82%. Hap 1 000 aka ca nputexasann egea 0.7% ot ctonaHcTBaTa npes 2005 r., AokaTo npes3
2016 r. pensvT um Beve e 3%.

Duzypa 2: O6em Ha cobcmeeHama 3emMsA 8 deKapu 8 eOHO CMOoNaHcmMeo/cobcmeeHuUK

" napn 50 mnopa 50
2016 .

= 50-100 = 50-100

» 100200 = 100-200
u 200300 = 200-300
® 100-500 m 300-500
" 5001000 = 500-1000
® ka3 1000 W Hapg 1000

UN3moyHuk: EK

ToBa npaBu MasapbT Ha 3ems A3 NPOAb/XKABA A3 Obhe aTPaKTMBEH, KOETO BaKM KakTo 3a CeBepousToyHa
Bbarapua, KbeTo 40 TO3M MOMEHT MHTepechbT Helle HAl-BMCOK, 3apaam BUCOKM A06MBM Ha 3bPHO, Taka M 3a
OCTaHa/faTa YacT OT CTpaHaTa, 3apagu HapacTBallMA WHTEpPeCc KbM HOBM KyATypu B CNeACTBME Ha
pa3Ho0bpa3snBaHETO Ha eBPO cybcuanNTe 1 OTKPMBAHETO Ha HOBM Ma3apHMU HULLK.

[pyKecTBOTO M3Nb/HABA AEMHOCTTa CU U3K/KOYUTENHO U CaMO Ha TeputopusaTa Ha Penybnvka Bbarapusa u
peannsmpaHnTe NPUXoam ca U3LAN0 reHepMpaHu B CTpaHara.

4.4. 3ABUCMMOCT HA EMUTEHTA OT NATEHTW, NTMLEH3UWN, UHAYCTPUANTHWN, TbPTOBCKU U/ GUHAHCOBU
A0rosopn U1 OT HOBU NPOU3BOACTBEHW NMPOLIECU

,AbnanH Mponbptuc NueBect” AACUL, He e 3aBUCMMO OT NAaTEHTU, NULEH3UM, UHAYCTPUANHU, TbPFOBCKN NN
¢b1HaHCOBM [OrOBOPU, C U3KNOYEHME Ha INLLEH3A 3a APYMKECTBO CbC CNeuynasHa MHBECTULMOHHA LLeN NOYYEH C

PeweHune Ne 408 - A,CUL, o1 07.03.2007 r. Ha KomucusaTa 3a pUHAHCOB Ha[30p.

4.5. OCHOBAHUATA 3A BCAKAKBU WU3ABJIEHUA, HAMPABEHU OT EMWMTEHTA BbB BPb3KA C HEFOBATA
KOHKYPEHTHA NO3nUMUA.

NHOOPMALMA 3A KOHKYPEHTOCTTA HA “Mb/1AnH [TPONLPTUC UHBECT” ALICUILL HA MA3APA HA 3EME/IE/ICKA 3EMA

Kbm pataTta Ha HactoAwm [loKymeHT, [pyKecTBOTO € cpes MasikuTe Urpadu Ha nasapa Ha 3emenesnicka 3ems,
AOKO/IKOTO TO He e 6MN0 aKTUBHO B I'IpVI,CI,O6VIBaHeT0 HOBW aKTUBW, a CaMO € O0TAaBazio NoAa apeHda
nputeXXaBaHUTeE ManKu napuenu.

C npuaobusaHeto Ha ,MbnanH Mponbptuc NuBect” AACUL, oT ,,PogHa 3ema xonamur” Afl, py*ecTBoTo Lie
Yepnu OMWUT M CMHEPrus OT KOMMaHuATa-malKa. [locnegHata MMa ObATOroguvILIEH ONUT B MHBECTULMUTE U
yNpaB/ieHNETO Ha 3emefencka AeNHOCT Ypes3 ynpaBasBaHUTE OT Hel METHUYHU KOMBUHATU U OpaHXKepUIiHU
Komniekcu. CTbnBaiku Ha To3m onuT, ,,MbaanH Nponbptuc MHBecT” AACULL Wwe akTMBU3MPA AENHOCTTA CU Ha
nasapa Ha 3emefencKa 3eMs, 3a KOATO LLe/1 € M HaCcTOALLOTO HabupaHe Ha KanuTasn.

[1OTEHUMA/IHW KOHKYPEHTU B BbAELIE

L4 Fonemute d)oup,oee 3a 3emepe/iCKa 3emMA —Te NpUTeKaBaT OCHOBHUA aKTUB 3eMATa U npe3 nocnegHuTe
roAnHW ca HETHM NPOJaBayYn Ha Nasapa, 3apaju 3HaYUTEeNHNA PbCT B LeHaTa. [loBevyeTo oT TAX TbPCAT
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6bp3a Bb3BPALLAEMOCT 33 aKLMOHEPUTE CU, HO 3eMee/ICKMTE CTONaHM MaKap M akTUBHU KymnyBauu He
MOTaT A3 M3KYNAT 3HAaYMTENIHN KOIMYECTBa 3eMA HaBE4HbK.

e [onemu apeHAATOPU HA 3emefencKa 3ema — Te 06paboTBaT OrpomMeH MacKB OT 3eMA, HO MOA apeHaa.
MoKayBalaTa ce LLeHa Ha 3eMATa U CbOTBETHO PEHTA M CTUMYAUpPA Aa npuaobueaT 3ems. Ho m Te
TPpyAHO 6Mxa mMoram Aa U3KynAT 6bP30 3HAUMTENIHW KOIMYEeCTBA 3emMA OT Nasapa, a No-CKopo buxa
[o6aBsanun napuenv noetanHo ¢ £06poTo pasBue Ha AEMHOCTTA UM.

KOHKYPEHTHU MPEAMMCTBA HA “MbAanH [MMPONbPTUC MHBECT” AACULL :

= BanaHcupaH 1 rbBKaB 6usHec mogen — OT cb3aaBaHeTo cu gocera, [Jpy»KecTBoTo e onepupaHo Ha 6asa
Ha U3KIYUTENHO BanaHCUPaH U MBKaB BU3HEC MOAEN TbPCELLO Bb3BPALLAEMOCT 33 aKLMOHepUTe cu
6e3 na 6bp3a B nogbopa cv Ha NOAXOAALLN UMOTW.

= Yacr ot ronama rpyna — KaTo yacT ot rpynara Ha ,,PoaHa 3ema xonaunr” AL uma Aoctbn A0 3HAYUTENHO
Nno-eBTUH GMHAHCOB PECYPC U ONUTEH €KUM B 3EMEAENCKNA BpaHLL.

[lOKONKOTO B TeKCTa Ha To4yka 4.5 Mno-rope ca BK/OYEHW W3ABAEHMA Ha EMWUTEHTA BbB Bpb3Ka CbC
CbCTOSHMETO Ha Nasapa, Ha KOMTO onepunpa, NOCOYEHNUTE KOHKYPEHTU, KAKTO U KOHKYPEHTHWUTE NpeaMmcTBa
M HeAoCTaTbUM, CblnTe ce 6asmMpaT Ha COBCTBEHM NPOyYBaHUA M HabaogeHMe Ha NasapuTe, CBbP3aHKU C
OCHOBHMTE YCAYrK, NpeanaraHu ot [lpysKecTeoTo.

4.6. WHBECTMLMN
4.6.1. OMUCAHUE HA I/IABHUTE WHBECTULNUN HA EMUTEHTA A0 AATATA HA JOKYMEHTA 3A PETUCTPALUUNA

,MbnavH Mponbptuc UHBecT” AACULL He e MHBECTMPAA B AbArOTpaliHM MaTePUaIHU U HEMATEPUATHU aKTUBM
o1 01.01.2016 r. 8o AaTaTa Ha HAaCTOALWMA AOKYMEHT.

NHBECTULMOHHUTE MMOTM Ha [pyKecTBOTO KbM AaTa Ha HactoAwmA [IOKyMeHT BK/OYBAT NMO3eM/eH MMOT C
naow, ot 800 178 KB. M. B 3eMAnLLETO Ha ceno CeetTn Hnkona, obuwmHa KasapHa. MMOTBLT e He3acTpoeH C TpalHo
npeaHasHadyeHne ypbaHU3MpaH M HauyMH Ha NOJI3BaHE 33 KUAUWHM HyKan. MpunaobuT e Ha 21.08.2008 r. 3a
cymata ot 1 530 285 nB. 6e3 AC, HO B paMKMTe Ha pasriexaaHnsa UCTOPMYECKM MOMEHT A0 AaTa Ha HacToAwMmA
OOKYMEHT ce 0TAaBa Mo Haem 3a 3eMele/ICKN HYXAW.

Mpe3 pasrnexgaHna uctopuyeckn nepuog no 13.11.2018 r., MHBECTULMOHHUTE MMOTU Ha [pyrKecTBOTO
BK/ILOYBAT M MO3eM/IEH MMOT — HMBA, 16 AKa, B 3eM/IMWETO Ha ceno Bapeapa, obwuHa Llapeso. HueaTa e
npogageHa ¢ gorosop ot 13.11.2018 r., KakTo e npeacTaBeHo B T. 4.2.4 oT HacToAWMA [JOKYMEHT.

Tabnuya 1: IHBECTUUMM B ABATOTPANHN MaTepUanHu U HematepmanHu aktmen 3a nepmoaa 2016 —30.09.2019 r.

MHBECTULMOHHM UMOTH 1812 1821 1582 1821 1582
O6wo 1812 1821 1582 1821 1582

U3mouHuk: “IMenduH Mponvpmuc UHeecm“ AACULL

4.6.2. OMUCAHUE HA ITIABHUTE UHBECTULIMN HA EMIUTEHTA, KOUTO CA B [TPOLIEC HA U3ITbJIHEHUE U/IN 3A KOUTO CA
MOETU TBbPAN AHTAXKUMEHTU

Hama nHBecTULMM Ha EMUTEHTa, KOMUTO ca B NpPoLEeC Ha U3NbAHEHWE. YNPaBUTENHUAT opraH Ha EmuTteHTa He e
noeman TBbpAW aHraXMMeEHTU 3a Obaewn nHBecTUUMK. Llenta Ha HaCTOALWLOTO yBeAMYEHME HA KanuTana Ha
,bnanH NponbpTtnc Uueect” AOCULL e HabupaHe Ha cpeAcTBa 33 3aKyMNyBaHETO Ha 3eMefLe/ICKa 3eMs.

LpyKecTBOTO HAMA y4yacTMe B CbBMeCTHU NpeanpuaTus.

4.6.3. OMUCAHME HA BCAKAKBU EKO/IOTMYHWU [POB/IEMY, KOUTO MOFAT AA 3ACEMHAT W3MO/I3BAHETO HA
AbArOTPAIHUTE MATEPUASIHW AKTUBU OT EMUTEHTA

Kbm paTata Ha [JOKYMeHTa He CbLLeCcTBYBAT €KONOrMYHM Npobaemm, KOMTO MOraT fia 3acerHaT U3noa3BaHeTo Ha
AbATOTPaiHUTE MATEPUAIHU aKTUBK OT EMUTEHTA.
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5. OPTAHU3ALMUOHHA CTPYKTYPA

5.1. KPATKO ONMUCAHME HA TPYNATA U NOJIOXEHUETO HA EMUTEHTA B PAMKUTE HA TPYNATA

,bnavH MponbpTtuc Uusect” AOCULL e 4acT oT KOHOMUYecKaTa rpyna ,,PoaHa 3ema xonamur” AL,

»,PoaHa 3ems xonguHr” Al nponsnnsa ot bMBLWIMA NpuBaTU3aLmMoHeH ¢oHA ,PoaHa 3ema” ALl Mpes 2014 r. Ha
18 mapT 2014 r. npuKAatoumn npoueaypa no npeobpasysaHe Ypes BanBaHe B ,PoaHa 3emsa xonguHr” AL Ha pecet
apyrectea ,, Tu et 6u pubn ectent” 00/, ,,Mapumekc 77“ EOOL, , lamnuHboH” EOOL, ,,JTIoBELIKN MEeNHUUM
2005“ EOOQL, ,, AHuTac 2003“ EOOQL, ,,OpaH:kepueH komnaekc Ctpenya” EOOL, ,,OpaHxepun leHepan Toweso”
EOOA, ,KioocteHauncku menHuumn” 004, ,Odemupa C“ 004 wu ,BuHeHa wuHayctpua” EOOA. Uenta Ha
npeobpasysaHeTo 6e nogobpasaHe Ha KanuTanosaTta nosuuma Ha ,PogHa 3emsa XONAMHIY U nocTUraHe Ha

CUHepruuyeH edeKT 3a paspacTBaHe Ha AelHOCTTa.

Queypa 3: Opeanuzayuonna cmpykmypa na opyscecmaeama 6 epynama Ha ,, Poona sems xonoune “ u nozuyusama na Emumenma

8 Hesl KbM 0amama Ha HacmoAawus ,Zl()Ky.l[@Hﬂ‘l

PoaHa semaAa xonauHr AL,

99.98%| lNMbaaumH NMponbvptTHmc MHBecT
AOcumL,
100.00% -

Arpo6uzHec NctemTt EAL

95.00%
Xeayc AL,

95.00%

Baymakc Bbarapua OO/
95.00%

MHNpokc Byprac EOO/[,
95.00%

Bun EHo O Xeayc EOO/A

n3moyHuk: “MvaduH Mponvpmuc MHeecm” AL

Kbm 31.12.2018 r. npeaAMETHbT Ha AEMHOCT Ha OCTaHa/IUTe AbLLEPHM ApyKecTBa B [pynaTa e:

WMme Ha AbliepHOTO npegnpuaTue

OCHOBHa peiHoCT

baymakc bvarapua OO0/,

ToproBua Ha pApebHO 33 CTPOUTENCTBOTO WM OOMA.
[pyKecTBOoTO passBuBa AENHOCTTA CM B 8 XMMEpPMapKeTa,
NO3ULUMOHUPAHU B 7-Te Hal-ronemu rpaga B bwvarapwus.
[py>XecTBoTO e HaW-ronamaTa TbProBCcKa Bepura oT Tuna
,Hanpasu cn cam” B Bbarapua ¢ TbProBcKa NoL, OT Hag,
105 000 KB. m.

Xeayc ALl

HecneumanusupaHo
pa3HO06pa3HU CTOKK

TbpProBcko nocpeaHN4ecTso C

Mmnpokc byprac EOO/,

COenku C HeABUMKMMM MMOTU OT BCAKAKbB BUA; KynyBaHe
Ha CTOKM C Len npogaxba v npenpogarkba; oTaasaHe nog,
HaeM Ha HeABMXMMWU MMOTHW, KUAULLA, NPOU3BOLCTBEHU
nomMeLLeHns M NpefocTaBAHe Ha BCUYKM CBbP3aHM C Tasu
LEeNHOCT ycnyru

bu EHg O Xeayc EOO/,

Caenku, cBbp3aHu ¢ ancTpmbyuua u npogaxba Ha ayamo u
BUAEO0 TEXHUKA

ArpobusHec Uctelitc EAL]

YnpaeneHve u oTAaBaHe Noj Haem Ha HeABUMKMMU UMOTH;
CTPOUTENCTBO WM PEMOHT Ha Crpagu 3a KUIULLHU ©
NPOW3BOACTBEHU HYXKAN

Camoto “NMbnguH NponbpTtnc MuBect” AOCUL, He dopmmpa camocToATeNIHa MKOHOMKWYECKa rpyna.
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5.2. A bLWEPHW NPEANPUATUA HA EMUTEHTA

Kbm gatata Ha [lokymeHTa, “Mbaann Mponbptuc UHBect” AACUL, HAMa AbluepHU ApyrKecTBa.

6. ONEPAUMOHEH N DPUHAHCOB NPET/IEA

6.1. ®NHAHCOBO CbCTOAHUE

NHpopmaumnATa, npeacrtaBeHa B TabauuuTte no-gony, € oT oauTUpaHUTe roAMWHU GUHAHCOBM OTYETM Ha
apyxecrsoto kKbm 31.12.2016 r., 31.12.2017 r. n 31.12.2018 r., KakTO U OT HEOAUTUPAHUTE MEXAUHHU
¢urHaHcoBM ot4yeT Kbm 30.06.2018 r. n Kbm 30.06.2019 .

Tabnuya 2: Omyem 3a npuxodume u pasxooume Ha Emumernma 2016 2. — 30.09.2019 a..

Mpuxoan 45 67 293 45 -
Opyrv npuxoaw/ (3arybu) ot geiHocTTTa, HeTo 6 9 33 - -

Pa3xoau 3a matepuanu - - -

Pa3xoAm 3a BbHLHW yCayru (18) (16) (31) (18) (13)
Pa3xogu 3a nepcoHana (43) (44) (18) (15) (31)
Pa3xoam 3a amopTulaums - - (4) - -
CebeCTOMHOCT Ha NPOoAAaAeHN aKTUBK - - (235) - -
Apyrv onepaTtnsBHU pasxoamn (5) (12) - - (14)

(66) (72) (288) (33) (58)
MNMevan6a ot oneparnsHa geiHOCT (15) 4 38 12 (58)

duHaHCcoBKN Npuxoamn - - -
duHaHCoBK pa3xoamn - - (1) - -

®duHaHcoBM npuxoaun/pasxoam, HETHO - - (1) - -
Mevyanba npeam gaHbUMN (15) 4 37 12 (58)

Pasxoam 3a gaHbUM - - - -

Nevan6a3aroguHara (15) 4 37 12 (58)
[pyr BceobxBaTeH [0X0/, HETHO OT AaHbLU - - - - -
06w BceobxBaTeH 40OX0/ 3a rognHaTa - - - - -

n3moyHuk: “MvnduH Mponvpmuc UHeecm” AL

MPUXOAM OT AEAHOCTTA

MpuxoguTe OT AEMHOCTTA Ha [l pY*KEeCTBOTO Npe3 pasrniexKaaHna Nepuos BKAYBAT OCHOBHO NPUX0AM OT apeHaa
Ha 3ems, KaTo npe3 2018 r. ocBeH apeHaa Te BK/IKOYBAT M NpMxoan oT npogaxkbaTa Ha umoTu. MNocneaHoTo e B
cneacteve Ha npoaaxkbata Ha 3ems Kpall c. Bapsapa, obwmHa LlapeBo, OT KOeTo ca NoCTbNuAWM Npuxoam ot
npoaakba Ha MHBECTULMOHHU MMOTM B pa3mep Ha 237 XuA. N1B., CbrnacHo benexka 26 oT MoanwHWa oANTUPaAH
oTyeT Ha [lpy*kecTBoTo 3a 2018 r. Mo Ta3u npuumHa npmuxoauTte npes nepmnoga 2016-2018r. ce ysennyasat 61130
5 nbT oT 45 xun. nB. Ha 293 xun. ne. N3BbH egHOKPATHMAT edeKT npe3 2018 r., npuxoanTe oT apeHaa ocTaBaT
OCHOBEH U3TOYHMK Ha NOCTbMNAEHMA 3a [lpyKecTBOTO U Npe3 pasrnexKaaHua TpUroguilleH nepmnog, ce ysenmyasat
oT 45 xun. nB. Ha 57 xun. nB. Npe3 geseTmeceumeTo Ha 2019 r. He ca OTYETEHWN NPUXOAM OT AENHOCTTA, Thbil KaTo
CblNacHO JOroBoOpa 3a HAaeM Ha e AUHCTBEHMAT UHBECTULIMOHHUA UMOT Ha EMUTeHTa, 3annawaHeTo Ha Haema ce
M3BBbPLIBA €4HOKPATHO, B CPOK A0 15 HoemBpM Ha CbOTBETHAaTa roAMHa, CbOTBETHO HaemMbT Ha MMOTa 3a
cenckoctonaHckata rogmHa 2018/2019 r. Tpabsa aa 6bAe 3annaTeH Hal-KbcHO Ao 15 Hoemspu 2019 r. B
[OroBopa 33 HAaeM HAMA M3pPWYHA Knay3a 3a HeusnbJHeHWe MAM 3abaBa, HO Ce NpeaBuMKAa 4Ye BCAKO
HEWU3MbJIHEHME, KOETO HE MOXKe [a Ce ypeam No B3aMMHO CbF/1acMe Ha CTpaHWTe, Ce OTHACA 3a pa3pellaBaHe Ao
KOMMNeTeHTHUA 6bArapcku cba. MpeacTon akTyanmsauua Ha apeHAHUA [0roBOp, BKAKUYUTENIHO Ha 3a/10XKEeHUTe
B HEro yc0BwWsA 3a 3an/1allaHe Ha Haema U HeyCTOWKM Npu HennalaHe u/unm 3abaseHo nnawaHe.

MpuxoauTe Ha [py»KecTBOTO Knacudpuumnpanu kato ,[pyru npuxoan” BKAOYBAT OCHOBHO OTMMCAHU 3a4b/KEHNA
M npeoueHKa Ha akTueu. Kbm 31.12.2018 r. Te ce paBHABAT Ha 33 XWA. NB. U NPeACTaBAABaT CaMO OTNMUCAHU
3a4b/XKEHNA, LOKATO NpeaxoaHuTe ase rogmiun - 2016 r. n 2017 r., Te BKAKOYBAT CAaMO NPUXo4M OT NpeoLeHKa
M Ce PaBHABAT CbOTBETHO Ha 6 Xun. NB. U 9 xnA. nB..
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PA3X0am 3A IEMHOCTTA

PasxoauTe 3a AeMHOCTTa Ha [py*KeCTBOTO BK/1IOYBAT OCHOBHO Pa3XxoAm 3a BbHLLHM YCYTM U NEPCOHa, KaKkTo u
ce6eCcTOMHOCT Ha NPOAAAEHUTE aKTUBM, KaTO BCUYKM Pasxoam Mo MKOHOMMUYECKU e/IeMEHTU ca NPeacTaBeHn B

TabanuaTa no-gony.

Tabauya 3: PazxoOu o UKOHOMUYeCKU enemeHmu Ha Emumenma, 2016e. - 30.09.2019e.

Pasxoau 3a matepuanu

Pasxoaum 3a BbHLWHM yCyru

Pasxoau 3a nepcoHana

Pa3xoau 3a amopTusaums
CebecToMHOCT Ha NPOAAAEHM aKTUBK
[pyrv onepaTnBHM pa3xoan

PurHaHcoBM npmxoamn/pasxoam

(18)
(43)

(5)
(66)

(16)
(44)

(12)
(72)

(31)
(18)
(4)
(235)

(288)

(18)
(15)

(33)

(13)
(31)

(14)
(58)

NHdbopmauma 3a puHaHCOBUTE Npuxoam/pa3xoam Ha [lpy»KecTBOTO e NoKasaHa B TabivuaTta no-goay:

Tabauya 4: duHaHcosu npuxodu/pasxodu Ha Emumerma, 20162. - 30.09.2019e.

®rUHaHCOBM NpUXOan
®DUHAHCOBM pa3xoam
®duHaHcoBM Npuxoaun/pa3xoam, HETHO

AKT1BM N NACKBU

n3mouHuk: “IenduH Mponvpmuc UHeecm” AACULL

(1)
1)

n3moyHuk: “MvaduH Mponvpmuc MHeecm” ACUL]

AKTUBUTE W NacmBuTe Ha [py)KeCcTBOTO Npe3 pasrnexgaHua nepuos, ca OTHOCUTESIHO HENPOMEHEHU C

M3KAOYeHMe Ha NpojajeHaTa 3eMeaesicka 3emaA B Kpaa Ha 2018 r.

Tabnuya 5: Akmusu Ha Emumerma, 2016 2.-30.09.2019 e.

MMoTH, maWwmHu 1 o6opyasaHe
HemaTepuanHu aktvsu

[JbNroCpOYHM KannTanoBm MHBECTULAN
Lpyrvi HeTEeKYLLM aKTUBM

061140 HeTeKyLL 1 aKTUBU

MaTepuanHu 3anacu

TbproBCKM 1 ApYrv B3eMaHMA NO NPoAaXK6m
B3emaHwA oT cBbP3aHM LA

[pyrv B3emaHua 1 NnpeannaTeHn pasxoam
MapuyHM cpeacTBa M NapUUHN EKBUBANEHTU
0610 TEKYLUM AKTUBU

06wWw,0 akTUBU

1812 1821 1582 1821 1582
1812 1821 1582 1821 1582
1 1 - - -

49 a4 20 34 -
50 a5 20 34 -
1862 1866 1602 1855 1582

U3mouHuk: “TenduH Mponvpmuc MHeecm” ACUL]

06w mTe aKTMBU Ha EMUTEHTa HamansBaT ¢ 6a130 14% o1 1 862 xun. nB. Kbm 31.12.2016 1. go 1 602 xun. NB. KbM
31.12.2018 r. HamaneHWeTo ce AbAXKM Ha NPOJALEHUNAT B Kpasa Ha 2018 r. NHBECTULLMOHEH MMOT — 3eMefe/NCKa
3emMA B 3eM/IMLLETO Ha c. Bapeapa, obwuHa LapeBo. [pyXKecTBOTO HAMA APYrM HETEKYLUM AKTUBU OCBEH
WMHBECTULMOHHUTE UMOTU Nofd dopmaTa Ha 3emenencka 3ems. Cnep npoaaxkbaTa Ha UMOTa B 3eMJ/IULLETO Ha C.
BapBapa, [lpy’KecTBoTo npuTe)kaBa eanH eamHcTBeH MmMoT - 800 aka B 3emauueTto c. CBeTn Hukona Kpau

KasapHa.
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Kbm Kpasa Ha geseTmeceumetro Ha 2019 r., obwuTe aKTMBM Ha EmuUTeHTa HamanaBaT 4O CTOMHOCTTa Ha
npuTeKaBaHMA MHBECTULMOHEH MMOT, KOWTO € eANHCTBEHMA aKTUB Ha [pyKecTBOTO.

Tabnuya 6: Macusu u cobcmeeH kKanuman Ha Emumerma, 2016 2.-30.09.2019 2.

AKUMOHepeH KanuTan 1300 1300 1300 1300 1300
Pesepsu 1890 1890 1890 1890 1890
Hepa3npegeneHa neyanba (1637) (1633) (1596) (1621) (1654)
0610 co6CcTBEH KanuTan 1553 1557 1594 1569 1536
HeKoHTpoauMpaLyo yyactne - - -

[vnrocpoynn 6aHKoBM 3aeMmn - - - - -
3aAb/IKEHUA NO IU3UHT - - - - _
33AbAKEHMA KbM NEPCOHANA NPU NEHCUOHUPaHE - - - - -
Opyrn 33 33 - 33 -
061140 HeTEKYLL M NAacMBU 33 33 - 33 -

KpaTkocpouHu 6aHKoBM 3aemu - - - R R
KpaTKocpouHa 4acT Ha AbArocpoYHn 6aHKOBM 3aemm - - - R R
KpaTKOCpO‘-{Ha YacCT Ha 3a4b/KEeHMATA NO NUSUHT - - - - -
3a4bKeHUA N0 GaKTOPUHT - - - R R

TbproBCcKM 3a4b/IXKeHUA 235 238 2 237 6
3aAbAKEHMA KbM CBbP3aHU INLa - - - - -
3a4b/KeHWA 32 aHbum - 5 - 5 14
3aab/KeHMA KbM NepcoHana 1 3a CouManHo ocurypasaHe 41 33 6 11 26
[pyrvi TEKyLM 33 AbAKEHUA - - - - -
06110 TEKYLLU NacCUBU 276 276 8 253 46
0610 nacusun 309 309 8 286 46
06110 nacuem U co6CTBEH KanuTan 1862 1866 1602 1855 1582

M3mouHuk: “TenduH Mponvpmuc MHeecm” ACUL|

O6wute nacmBn Ha EmuteHTta HamansasaT ¢ 97.41% ot 309 xun. nB. Kbm 31.12.2016 r. 4o 8 XMA. NIB. KbM
31.12.2018 r. OCHOBHO B pe3yAaTaT Ha NPMXBaLLaHe Ha 3agb/KeHue Ha [py)KecTBOoTo B pasmep Ha 234 950 ns.
npv npofa)kbata Ha MHBECTULMOHHUA MMOT Kpali c. Bapsapa. MopenocoYeHOTO 3a4b/KEHMETO Bb3HUKBA B
pamkuTe Ha nepuoga 2008-2010 r. B cneacTsme Ha NpuaobuBaHeTo Ha MMOT Ha [pyKecTBOTO Kpai c. CBeTn
HuKona u nocneggalliata NPpomMaAHa B CTaTyTa Ha 3eMATa, ONUCAHU NO-[0NY.

Ha 21.08.2008 r. ,,MbnamH NponbpTtnc Mueect” AACUL, Kynyea oT ET ,,BeBac - BeHka ®uneBa” nozemieH MmoT ¢
naow, ot 800 178 KB. M. B 3eMaunweTo Ha ceno CeBeTn Hukona, obwmHa KaBapHa cpewy cymaTa ot 1 530 285 nB.
6e3 AAC. [lBeTe CTpaHM ce CNOPA3yMABaT, Ye NPOAABaYbT LWe U3BBbPLIM HEOBXOANMUTE NPOMEHM MO NPOMAHA
Ha CTaTyTa Ha 3aKyMeHUA MMOT C LLeN BbpXy HEro Aa MOXe Aa Ce U3rpaZiv BaKaHUMOHHO CENULLE, @ KynyBaybT LLe
My Bb3CTaHOBW HaMpaBeHMUTe 3a LLeiTa pa3xoau. B Ta3m Bpb3Ka e M3rotBeH HOB NoApobeH YCTPOMCTBEH NAaH 3a
umota (MNYM), KonTo e opobpeH oT obwmHa KaBapHa M KOWTO MO3BO/ABA M3rpaxKAaHeTo Ha BaKaHLMOHHO
cennue.

BbB Bpb3Ka C M3BbPLUEHUTE AENCTBUA NO NpomsiHaTa Ha MYI, 3a neproaa oktomepu 2008 — oktomepu 2010, ET
,BeBac-BeHKa dunesa” npedaktypupa Ha ,,Mbagun Mponbptuc NHBecT” AACUL, HanpaBeHM pa3xoam obLio B
pasmep Ha 235 950 nB. Mo u3gageHnte dpaktypu [pyKecTBOoTO e Hanpasuao egHo naawaHe npes 2009 r. B
pasmep Ha 1000 nB., cnep, KOETO 3aAb/KEHWETO He e 06cnyKBaHo. HAma mHPopmauma 3a Hanuvune Ha
cBbp3aHocT mexKay ,Mbnanu MNponbptuc UHeect” AOCUL, n ET ,BeBac-BeHka dunesa“.

Ha 30.06.2011 r. e noanMcaHo TPUCTPaAHHO cniopasymeHue mexay ,Mbaaud Mponbptuc UHusect” AACUL, ET
,BeBac-BeHka dunesa” u ,Arpo Epr“ EOO/, cbrnacHo koeto ,Arpo Epr“ EOO/[, 3amectBa ET ,BeBac-BeHKa
dunesa” Kato Kpeautop Ha ,Mbaaun MNponbptruc UHBecT” AACUL, no oTHOWEHME Ha 3a4b/IKEHMETO B pa3smep
Ha 234 950 nB. CbC CbLLOTO CropasymeHue NageXbT Ha 3aabKeHneTo ce otcpoysa 3a 30.06.2016 r., B pamKkute
Ha KOWTO Mepuoj HAMA Aa ce Ab/KM M Hauucassea Anxea. ,Arpo Epr“ EOOA w ,MbaanH Mponbptnuc NMHBecT”
ALOCUL, ca cBbp3aHKM nLLa, KaTo U ABETE CEe KOHTPOIMPAT OT MAXKOPUTAPHUA aKUMOHep 1 npeaceaaTten Ha CL Ha
,bnavH NponbpTtuc Uusect” AOCULL MapuH MBaHoB MapuHOB.

[o partata Ha nagerka 30.06.2016 r. no 3agb/xkeHueTo Ha ,MbaanH MponbpTtuc MHBect” AACUL, Kbm ,,Arpo Epr”
EOO/ He ca Hanuue nnawaHua. Ha Tasu pgata e noanucaH AHeKCc 1 Kbm ropenocovyeHoTo cnopasymeHue,
CbIN1acHO KOMTO NaAeKbT Ha 3a4b/IXKEeHNETO ce npomeHs Ha 30.06.2019 r., B pamKWTe Ha KOMTO Nepuosa OTHOBO
He ce HaYnCNABa INXBa.
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C poroBop 3a uecua ot 09.11.2018 r., ckaodeH mexay ,Arpo Epr“ EOOA wu ,Bapsapa 2018“ EOOQA,
3agb/KeHmeTo Ha ,Mbuanaud Mponbptuc UHBect” AACUL kbm ,Arpo Epr“ EOO/ B pasmep Ha 234 950 nB. e
npexsbpaeHo Ha ,Bapsapa 2018“ EOO/], KaTo KpalHWA CPOK 3a NiallaHe Ha B3emMaHeTo — 30.06.2019r — He ce
NPOMEHS.

Ha 20.11.2018 r. ,,MbnguH Mponbptuc UHeect” AACUL, npoaasa Ha ,Bapsapa 2018“ EOO/, npuTerkaBaHUs oT
[py»KecTBOTO No3eMsieH MMOT B 3eMULLETO Ha €. BapBapa, obwwuHa LlapeBo, ¢ HaUMH Ha TpalHO No/3BaHe
,HUBA" n nnowy, Ha nmota 15 817 KB. M., 3a 236 500 n.. ¢ AAC. CymaTa no caenkata e njaTeHa KakTo cnensa —
234 950 nB. Ypes NpUXBaLLAHE HA Ab/XKMMaTa KbM ,,BapBapa 2018“ EOO/ cyma no 3a4b/IKEHNETO, ONMUCAHO MNOo-
rope u 1 550 ne. ¢ 44C nnatumu B 6poii npegmn nsnosagsaHe Ha caenkarta. CornacHo MoanwHua aoknag Ha C4
Ha ,MbnamH Mponbptnc UHeect” AACUL, 3a ynpasneHueTo u aeitHoctta Ha [ApyxkectsoTo npe3 2018 r. B
cAesiKaTa He y4acTBaT 3auHTEepecoBaHM nLa No cMUcbaa Ha Y. 114 ot 3MMNLUK.

B pamkute Ha nepmoaa 01.01.2016r. - 30.09.2019 r. HAMa HanMymMe Ha NPoOCpoUMe NO BbMNPOCHOTO 3a4b/IXKEHMeE,
Tbi KaTo CbOTBETHUTE CNOPA3yMEHUsA ca aHEKCUPAHU MU MPOMEHSHU NPean U3TUYaHe Ha CPOKa 3a NialaHe.

LpyKecTBOTO HAMA 3a4b/IKEHMA KbM d)MHaHCOBM WHCTUTYLMWN KbM [aTaTa Ha HacToAwMA JOKyMeHT.

CobcTBeHMAT KanuTan Ha EmuteHTa HapacTtsa ¢ 2.6% oT 1 553 xua. nB. B Kpaa Ha 2016 r. ao 1 594 xun. nB. B Kpan
Ha 2018 r. OCHOBHO B C/IeACTBME Ha peasin3npaHaTa cCHeToBOAHa neyanba npes 2017 r. n 2018 .

BEPOATHO BbAELLO PA3BUTUE HA EMUTEHTA

MnaHoBeTe Ha [pyKecTBOTO NPeABMKAAT NP YCNewWwHOo NPUK/OYBaHe Ha HAacTOALWOTO yBeAndYeHne, HabpaHute
cpeacTea Aa 6b4aT HAacoYeHM KbM 3aKynyBaHe Ha obpaboTBaema 3emefesicka 3ems, NPEMMYLLLECTBEHO B HOXKHa
Bbarapua, oT NbpBa A0 AeceTa KaTeropuMa W NocieagalloTo M oTAaBaHe nog apeHaa. OyakBaHMATA ca Npu
MaKCMMa/IHO yBe/iMYeHMe Ha KanuTana, [pyKecTBoTo Aa MoXKe Aa npuaobue mexagy 35 u 40 xun. gka
3emefle/ICKa 3emMs B PaMKuTe Ha ciedBawmTe 2-3 roguHu.

,D,DY)KECTBOTO HE € U3BBbPLWBaIoO N HAMA Aa U3BbPLUBA HAy4YHOU3C/1e40BaTe/ICKa U pa33017|Ha ,EI,EI‘/‘IHOCT.
6.2. PE3YNTATU OT AEMHOCTTA

Peanusupanuat npes 2018 r. pbCcT B Npuxoaute OT Nponarkbu e pesyntat Ha npogaxkbaTa Ha MMOTa Ha
JpyxecTBOTO Kpal c. BapBapa, onucaHa 8 1. 4.2.4 oT HacToAwMA JoKymeHT. M3BbH TOBa, GMHAHCOBUTE OTYETU
Ha EMWUTEHTa He ONOBECTABAT 3HAYUTE/NIHUM NPOMEHM NO OTHOLEHMEe HA obuyaiiHaTa AeMHOCT NO OTAABaHETO Noy,
apeHAa Ha NpUTeXKaBaHWUTE NHBECTULIMOHHU UMOTHU.

HAama apyrn sHauynTenHu d)aKTOpM, BK/IIOUMTENIHO HEeobuYaliHKU MK peaku CbbUTUSA MU HOBM O6CTOHTenCTBa,
KOWUTO 3acArat CblweCTtBeHO npuxoauTe oT ,Cl,el\;IHOCTTa Ha EmuTeHTa 3a pasrnexgaHma nepunog,.
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7. KAMUTANOBU PECYPCU

7.1. UHOOPMALIUA 3A KAMUTANOBUTE PECYPCU HA EMUTEHTA

[pyKecTBOTO GUHAHCMpPa MHBECTULLMOHHATA CU AEMHOCT Ypes:
v' cobcTBeHU cpeacTsa, HabpaHu upes Ny6IMUHO NpeaiaraHe Ha akuMm Ha [pysKecTBoTo;
v' n3pgaBaHe Ha 06/Mraumm, perucTpupaHn 3a TbproBusa Ha peryamnpaH nasap Ha LEeHHU KHUXKa;

v' 6aHKOBU KpeauTu, npeaHasHauyeHn 3a NnpuaobusaHe M BbBeXAaHe B eKcnioaTauma Ha npuaobutute
AKTMBMU 3a CEKOpUTU3aALMUSA;

v' 6aHKOBM KpeauTH CbC CPOK A0 Najexa He noseye oT 12 meceLa 3a U3niallaHe Ha INXBKU. Tesn KpeamTu
B HUTO eAMH MOMEHT He moraT Aa HaasuwwasaT 20% (aBaliceT Ha cTo) oT banaHcoBaTa CTOMHOCT Ha
aKkTuBMTe Ha [lpy»ecTBoTo

OT yupesAaBaHeTo CU A0 HACTOALLMA MOMEHT [Ipy»KecTBOTO € M3M0A3BaN0 CAeAHUTE U3TOYHULUM HA d)VIHaHCVIpaHe:

v' cobcTBeHU cpencTea, HabpaHu Npu ydpeaaBaHeTo Ha [py»ecTBOTO U peanusupaHmTe yBeMdeHns Ha
KanuTana;

v’ obauraumoHeH 3aem (MHPopMauma e npeacTaseHa no 1. 4.1).

O6woT0 OrpaHMyeHue B YcTaBa Ha [l py»KecTBOTO 3@ MaKCMMa/IHOTO CbOTHOLLEHWE Ha NPUB/IEYEHU CPEACTBA KbM
KanuTtana e 50:1.

CobcTBEHMTE CpeacTBa Ha [lpyKecTBOTO BKAOYBAT aKLMOHEPEH KanuTaa, NpeMuiiHu pe3epBu 1 neyanba.

3a nepuoga, obxBaHaT OT UCTopuyeckaTa ¢UHaHCOBA MHOOPMALMS M KbM AaTaTa Ha HacToAWwMA JOKYMEHT,
BHECEHUAT PerncTpupaH akuuMoHepeH Kanutan Ha ,MbnaguH Mponbptuc NHBecT” AACUL, e B pasmep Ha 1 300
XWA. NB.

CobcTBeHuMA KanuTan Ha [py»KecTBOTO e npeacTtaseH 0606uieHo B Tabimuata no-goy:

Tabnuya 7: CobcmeeH kanuman Ha EMumeHnma, 2016 2.-30.09.2019 e.

AKUMOHepeH KanuTan 1300 1300 1300 1300 1300
Pesepsu 1890 1890 1890 1890 1890
HepasnpeaeneHa neyanba (1637) (1633) (1596) (1621) (1654)
06w0 cobcTBEH KanuTan 1553 1557 1594 1569 1536

n3moyHuk: “MvaduH Mponvpmuc MHeecm” AACUL]

MpemuiiHua peseps B padmep Ha 1 890 xmn. nB., € poOpMMUPaH OCHOBHO OT MOJIOKMTENHATA Pa3/IKa MeXay
€MWCMOHHaTa L,eHa M HOMWHAIHaTa CTOMHOCT Ha emuUTUpaHuTe npes 2007 n 2012 r. akumu.

7.2. OBACHEHUE HA U3TOYHULIUTE U PASMEPA HA NAPUYHUTE NOTOLU HA EMUTEHTA

CbrnacHo otyetute Ha ,,Mbaaun MNponbptuc UusecT” AACUL, M no-cneunanHo oTYeTa 3a NapUYHUTE NOTOLM Ha
L pyKecTBOTO, 3a pasriexaaHusa nepmog, ca HabagaBaHN cnegHUTe USMEHEHUS:

30



“MbnanH NeponbpTC UHBECT” ALCULL — PETMCTPALMOHEH AOKYMEHT
YACT | OT MPOCMEKT 3A MbPBUYHO NYBANYHO NPEASIATAHE HA EMUCUA AKLMK

Tabauya 8: OTYET 32 NAapUYHUTE NoToum Ha EmmTeHTa, 2016 — 30.09.2019 1.

MocTbNAEeHUA OT KAMEHTU 46 67 60 48 -
MNnawaHma KbM 40CTaBYNLM (22) (14) (38) (15) (10)
MnawaHmMa KbM NepPCcoHaN U OCUTYPUTENTHU UHCTUTYLUU (18) (50) (46) (37) (10)
MnaTeHn aaHbLM (6e3 AaHbLM BbPXY NevanbaTa) - - - (6) -
Bb3cTaHOBEHM AaHBLM 4 - - - -
NnaTeHn gaHbUM - (6) - - -

MnateHn N1xBu 1 6AHKOBM TaKCU NO 3aemu 3a 06OPOTHI/I cpeAacTea - - - - -

Kypcosu pasaivku, HeTHO - -
Jlpyrvi napuyHM NoTOoLM OT OCHOBHA AeMHOCT - (2) - - -
HeTeH napuuyeH NOTOK OT ONepaTMBHa AeHOCT 10 (5) (24) (10) (20)

MpuaobusaHe Ha UMOTU, MaLLMHK, CbOPBXKEHUA M 06opyABaHe - - - - -
Mpogask6a Ha UMOTH, MaLLMHK, CbOPBXKEHUA M 06opyABaHe - - - - -
MpuaobusaHe Ha HEMATEPUATHN AKTUBU - - - - -
MOKYNKKW Ha MHBECTULMMN HA Pa3MoaoKeHUe 1 3a Nnpoaaxba - - - - -
MocTbnneHWs oT NpoAask6a Ha MHBECTULMM Ha Pa3MNONOKEHME U 3a

npoaax6a

Mnawaxua 3a NnpuaobueaHe Ha AbliEPHU APYIKECTBA, HETHO OT NOJTYHEHU

napuyHu cpeacTea

BAOKMpPaHKU cymun no npugobmsaHe Ha AbLUePHO APYIKECTBO - - - - -
MonyyeHn AMBUAEHTU - - - - -

MNpepoctaBeH 3aeMm Ha TpeTU NLA - - - - -

Bb3cTtaHOBEHM 3aemn npeaoctaBeHUW Ha TpeTn anua - - - - -

HeteH napu4yeH NOTOK OT UHBECTULLMOHHA AeﬁHOCT - - - - -

MocTbnneHna/(nnawaHnaA) oT KPaTKOCPOUHM 6aHKOBM 3aemm

(oBbpapadT), HETHO

MocTbnNeHWA OT AbATOCPOLHHN GaHKOBM 3aeMM - - - -
M3nnawaHe Ha AbATOCPOYHM BaHKOBU 3aeMu - - - -
MAaTeHW INXBU M TaKCHU MO AbIFOCPOHHMN BaHKOBM 3aemMm - - - -
MNnawaHua no pUHAHCOB NUIUHT - - - -
MocTbnaeHWs No AOroBopu 3a GaKTopPUHT - - - -
MAaTeHW ANXBU M TaKCK NO GAaKTOPUHT - - - -
M3nnaTeHn AMBUAEHTU - - - -
MonyyeHn 3aemn OT CBbP3aHM NpeanpuUATUA - - - -
HeTeH napuyeH NOTOK OT pUHAHCOBaA AeWHOCT - - - - -

HeTHa npomsHa B Napu 1 Napu4HM eKBUBaNEHTU 10 (5) (24) (10) (20)
Mapu 1 NnapuyHM eKBUBANEHTN B HAYANOTO Ha rogMHaTa 39 49 44 44 20
MNeyanba /(3aryba) oT BasiyTHa NpeoLeHKa Ha NapuUYHKU cpeacTsa -

MonyyeHW NapuyHm cpeacTsa Npu Npuao6busaHe Ha AbLLEPHO APYKECTBO - - -

Mapu 1 napuyHM eKBUBAIEHTUN B KPaA Ha roguMHaTta 49 44 20 34 -
n3moyHuk: “MvaduH Mponvpmuc MHeecm” ACUL]

Jlnncata Ha 3HaYUTeNHA aKTUBHOCT B AelHocTTa Ha “MbaguH Mponbptuc UHBect” AACUL, npes pasrnexgaHus
nepuoa e BuaHa B OTYeTa Ha NapuyHUTE noTouu. HETHMAT napuMyeH NOTOK OT onepaTUBHA AENHOCT e
oTpuLaTeNeH 3a PasrNeXKaaHuA nepuos, OCHOBHO 3apaAM MOBEYETO MAALLAHUA KbM AOCTaBYMLM U MEepCOoHan
CNPAMO NOCTbNAEHUATA OT KANEHTU apeHZATOPU Ha 3eMATa Ha [lpyKecTBoTo.

[py)XecTBoToO He OTYMTa MapWMYyHM NOTOLM OT MHBECTULMOHHA W ¢UHAHCOBA AEWHOCT, Tbi KaTo npes
pasrnexaaHva nepuoj He e NpuaobuMBano HOBU aKTUBM, HUTO € M3MO/3BaN0 BBLHWHO OUHAHCUMpPaHe WK
dUHaHCMpaHe OT akuMoHepuTe cu. EaMHCcTBEHATA caesika Ha [lpy»KecTBOTO 3a pasriexaaHusa neproa, npu KoaTo
e NpogaAeH NMOTHT Ha [lpy»KecTBoTo Kpali c. BapBapa He BAM3a B NapUUYHMUA NOTOK OT MHBECTMUMOHHA AEMHOCT,
Tbil KaTo, KaKTo e onucaHo NoapobHo B T. 6.1. No-rope e peanusMpaHa ypes NPMxXsaLlaHe Ha 3a4b/KeHNA npu
npogakbata Ha 3emATa.

7.3. UIHOOPMALMUA 3A 3SAEMUTE U CTPYKTYPA HA ®UHAHCUPAHE
Mpe3 pasrnexaaHuat nepuoa, ,MbvngmH MNponbptnc UueBect” AACULLY He e n3non3Bano 3aemeH pecypc u
CbOTBETHO HAMA 334 b/IXKEHNA KbM QUHAHCOBU UHCTUTYLLUW U APYTW ANLA, PA3IMYHK OT TbProBCKUTE TaKMBa.

KbMm pgaTtata Ha M3roTBAHE Ha HACTOALLMA AOKYMEHT HAMA OrpaHMYEeHUA B OTHOLIEHME HA M3MNO0/3BaHEeTO Ha
KanuTtanosu pecypcu ot EmuteHTa.

[pyKecTBOTO HAMA NOETU aHFAKUMEHTM 33 B6bAELLMN UHBECTULMMN U HE e NAAHMPANo APYTY UHBECTUL MM, U3BBH
WHBECTULMWTE, CBbP3aHM C BbAeLLa NOKYNKa Ha HeABUMKMMU MMOTU U/Mnun npoaaxkba Ha nputexkaBaHuTe OT
[pyKecTBoTO UMOTH.
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8. HOPMATUBHA CPEAA

8.1. HOPMATUBHA YPEABA HA AL CUL,

3aKOHOAATeNCTBOTO, OTHACALLO Ce A0 CheuManHua cTaTyT Ha [pyrKectBoto Kato AACWUL, e KoguouumpaHo B
3aKkoHa 3a ApysKecTsBaTa CbC crneumnanHa niesectmumorHa uen (34CHLL).

CbrnacHo yn. 6 ot 3CULL, kKanuTansT, Heobxoaum 3a yupeasasaHe Ha ALCULL, He moxe fa 6bae No-manbk OT
500 000 nB. 1 TpabBa Aa 6bAe nog dopmaTa Ha NAPUYHM BHOCKU. Hail-manko 30% oT NbpBOHaYa/IHUA Kanutan
TpAab6Ba Aa 6bAe 3aNUCaHN OT UHCTUTYLMOHANHN MHBecTMTOpU. ACUL, ce yupennaBsa Ha yupeauTenHo cbbpaHue,
Ha KOEeTO NMPUCHCTBAT BCUYKM IMLA, KOMTO 3anuceat akumu. AOCULL He moxKe HUTO Ja ce peopraHusupa B apyr
BUZ, LPYKECTBO, HATO @ NPOMEHM CBOA 0OXBAT Ha AeMHOCT. YupeauTeHOTO cbbpaHue 3aa4b/IKUTENHO NpueMa
peweHve 3a MbPBOHAYa/HO YBe/AMYABaAHE Ha KanuTasa CbC CbWMA KAAC aKuMM KaTo 3anucaHuTe Ha
y4peauTenHoTo CbbpaHne OT MOMEHTA, B KOMTO Ha ApYXKecTBOTO bbae usgasaeH nnueHs ot KOH. YesennyasaHeTo
TpabBa ga 6bAae B pazmep He No-Masbk oT 30 Ha CTO OT KanuTana Ha APYKECTBOTO.

YnpaBneHneTo Ha akTmeuTe Ha ALCWUL, ce n3BbpLlIBa C rpuyKaTa Ha A06BP CTOMAaHMH KAaTo ce npearoyunTa
MHTEPECHT Ha aKUMOHepUTe npen cobCTBEHNA U ce NoAAbPKA ONTUMA/IHO CbOTHOLLIEHME MeXKAY HaZeXAHOCT U
aoxogHoct. Mpean npuaobusaHe Ha HeABUKMMM UMOTM U B3emaHua AACUL, Bb3nara oueHABaAHETO MM Ha
OLEHUTeNN C KBanuMbuKaumMa M ONUMT B Ta3M 061aCT, KOUTO OTroBapAT Ha W3UCKBAHWATA Ha 3aKoHa.
MputerkaBaHute oT AACUL, MHBECTUUMOHHN MMOTU MU B3E€MaHUA Ce OLLeHABAT B Kpaa Ha BCAKA ¢pMHaAHCOBA
roAvHa UAM NPU HaCTbMNBaHE Ha MPOMAHA C noseye OT 5 % B MHAEKCA HA LEeHUTEe HAa UHBECTULMOHHUTE MMOTU
WKW B MHAOEKCA Ha UHbNaumsa, onpeseneH oT HauMoHaneH cTaTUCTUYECKU MHCTUTYT. OueHKUTe ce nNpeacTaBaT
BbB PuUHaHCcoBUTE OT4eTU Ha ALLCUL, B cbOTBETCTBME C USUCKBAHUATA HA CYETOBOAHOTO 3aKOHOAATE/ICTBO.

ACUL, Bb3nara Ha egHO MM NOBeYe TbPrOBCKM APYMKECTBA, Pasno/iaraliy ¢ HeobxoAMMUTe OpraHU3auma u
pecypcy (0bCny»KBaLLO APYKECTBO), 06CNYyKBAHETO U NOAADBPKAHETO HA NPUAOBUTUTE HEABUKUMU UMOTH,
M3BBPLIBAHETO Ha CTPOEXKM M NoA0bpPEeHUs, BOAEHETO U CbXPaHABAHETO Ha CYETOBOAHA U ApPYyra OTYETHOCT U
KOPECMOHAEHLMSA, KAKTO U U3BBPLUBAHETO HA APYrU HEOBXOAUMM AEWHOCTU.

BbBexpgaHeTo Ha AACUL, popmaTa B Bbarapusa npes 2004 r. Aafe 3HaYUTENEH TIACHK HA 6bArapCcKMA Kanutanos
nasap. OT egHa cTpaHa cneumanHata Gopma oborati nannTpata oT PUHAHCOBU UHCTPYMEHTU 3@ MHBECTUTOPUTE,
a OoT gpyra gafe nose Ha 6aHKUTE M OCHOBATeNMTe Ha NOAOGHW Apy)KecTBa Aa NOCTUTHAT NO-epeKTUBHO
M3Mno/si3BaHe Ha KanuTana B UKOHOMUKaTa.

3a 4a 3aWMTU MHTepeca Ha WHBeCTUTOpMTe B NOAO6HM GMHAHCOBM MHCTpyMeHTU Kato ALCWUL, 3aKOHBbT
npeasukaa peamua pasnopenbu.

e /IMa ACHM M3UCKBAHWUA 33 yupeasaBaHeTo M ynpasneHueTo Ha ALCUL, KakTo M Kbm 06CNy»KBALWOTO
Apy}ecTBOo M baHKaTa Aenos3utap, Kato KomucuaTa 3a ¢duHaHcoB Hagsop oaobpsasa v3bopbT U
yCNoBMATa, NO KOMTO nocneaHute pabotar 3a AACUL.

° MocTaBeHM ca ACHM U3UCKBAHMA KbM AEMHOCTTA Ha camuTe AOCWULL, Taka Yye aa y4acTBaT eaMHCTBEHO U
CaMoO B CAENKHN, NPAKO CBBbP3aHU C LeNTa, 3a KOATO Ca y4ypeaeHu.

e [IpeasuaeHo e AaHb4YyHO 061eKYeHne noa popmaTta Ha ivnca Ha AaHbK nevanba 3a AACULL

e U3unckea ce 90% ot rogmwwHaTta nedanba Ha AACULL pa ce pasnpenens Kato AMBUAEHT
8.2. HOPMATUBHA YPEAEA HA NMA3APA HA 3EMEZAEJ/ICKA 3EMA

CobcTBEHOCTTa, MOA3BAHETO, OTAABaHETO Mo HaeM M Ona3BaHeTo Ha 3emedenckute 3emu B bbarapua ce
perynnpa oT HAKO/IKO OCHOBHM HOPMaTMBHM aKTa - 3aKOH 3a COHCTBEHOCTTa M MOA3BAHETO Ha 3eMedeNcKuTe
3emMu, 3aKOH 3a apeHaTa B 3emMeieIMeTo, 3aKOH 3a Ona3BaHe Ha 3eMee/ICKUTE 3eMM M 3aKOH 3a nornomaraHe
Ha 3emefenckuTe npoussogutTenu. OuakBa ce B pPaMKUTe Ha efHa roguHa usnaTa maTepusa, CBbp3aHa C
nosemneHuTe OTHoOWeHUA Aa 6bae KoauduuMpaHa B HOB Mo3emaeH 3aKOH. MPOeKTbT 3a Hero e KayeH 3a
obuiecTBeHo ob6cbXKaaHe B Kpas Ha 2018 r., HO A0 AaTa Ha HacToAwWMA JOKYMEHT BCe Ole He e npuerT.

Ako 6bae npueT B HACTOAWMA CU BWUA, HOBMAT 3aKOH MpeaBMMAa OrpaHuyeHua 3a npuaobusBaHeTo Ha
3eMefe/ICKM 3eMU OT YYKAECTPaHHN GU3MUECKM N IOPUANHECKMN NMLA, BKIKOYMTENHO U 3a iMuaTa, nonagaliy B
obxBaTa Ha 3aKOHa 3a MKOHOMWYECKWTE W (UHAHCOBMTE OTHOLWIEHMS C APYXKecTBaTa, PEerucTpyMpaHu B
IOPUCOMKUMK ¢ NpedepeHuManeH faHbYeH PEXUM, KOHTPOIMPaHUTE OT TAX AMUA U TEXHWUTE AEUCTBUTENHU
cobCTBEHMLM, CE MOCOYBA B MOTMBUTE KbM 3aKOHa.
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Cb3fafeH e MexaHU3bM 3a 3alLMTa Ha 3eMee/ICKM 3eMM KaTo OrpaHnYeH pecypc 1 HaumoHaaHo 60raTcTeo, KaTo
ce NpeaBuXaa cnep npuaobrBaHeTo Ha NPaBO HAa COBCTBEHOCT BbPXY 3eMee/ICKM 3eMU, NpuTekaTennTe 4a He
MOraT a NPOMEHSAT TAXHOTO NpeAHa3HaYeHue 3a CPOK OT CeAeM roAMHM, KaTo Ce NPeaBUKAAT U UBKNOYEHUS.

MosemneHnTe OTHOLWEHMA 33 NON3BAHETO HA 3eMefesICKUTE 3eMM ce MOCTaBAT B HOBA perynaTvBHA pamka.
dopmynmnpaHmu ca o6LWM Npasmuia 3a 4OrOBOPUTE 3a Bb3Me34HO MoA3BaHe Ha 3emeenckuTe 3emu. OrpaHunyeHa
€ NPOAB/IKUTENHOCTTa Ha AOroBOpPMTE 3a MON3BaHe — NPeABMXKAa Ce TA A3 He NpeBuLaBaT AeceT roAmHM,
CbOTBETHO TPUAECET FOAMHN — 33 3eMMU, 3a€TM C TPaHU HacaxaeHus. Llenta e ga ce nocturHe no-go6bp 6anaHc
B OTHOWEHMATA MeXKAy COBCTBEHWLUMTE M MNosi3BaTe/NIMTe Ha 3emefesicKuTe 3emMu 4ype3 u3barsaHe Ha
AbATOCPOYHA 06BBP3AHOCT C HEU3TOAHWU OOrOBOPU BKAKOYMTENIHO, KOMTO Ca CKAOYEHU OT CbCOBCTBEHMUM C
He3HauuTeNeH AA/, KaKBATO HeraTMBHa NpPaKTMKa be WMpoKo pasnpocTpaHeHa. NoaxoabT 3a yeaHaKBABaHE Ha
pexuma 3a Nosi3BaHe Ha 3eMefesICKUTEe 3eMM € CbYeTaH CbC 3ana3BaHe Ha XapaKTepHuTe ocobeHoCTM Ha
OTAEeNHUTE BUA0BE AOrOBOPU, KOUTO MACOBO Ce NpuaraT B NpakTUKara.

N3ncKBAHETO 32 MMHUMaNEH 5-roamLeH CPOK Ha apeHAHWUTE AOrOBOPU U 3a CKAKOYBAHETO MM OT CbCOBCTBEHNLY,
npuTexKaBallM noseye OT NOJOBMHATA OT 06LLATa Bell, ce 3ana3sa. 3a AOrOBOPUTE 32 HAEM W 33 CbBMECTHO
06paboTBaHe He e BbBEAEHO NPABWIO 32 MUHWMMANIEH CPOK — Te MOraT [a Ce CK/YBAT OT CbCOBCTBEHUUM,
npuTexaBallyM noseye oT 25 Ha CTO OT COBCTBEHOCTTA BbPXY 3eMATA, KaTo 33 HeypeaeHUTe Clydan ce npenpawa
KbM pasnopenbute Ha 3akoHa 3a cobcTBeHOCTTA.

CblueBpeMEHHO CMeuManHUAT PeMM Ha [OO0roBOpMTE 3a Haem Ha 3emMefesiCka 3emMA M 33 CbBMECTHO
06paboTBaHe Ha 3emenencKa 3emMsa, NPeaBUKAa AOMNbAHUTENHM agMUHUCTPATUBHM U HOPMATUBHM rapaHLuuu,
NPOU3TUYALIM OT cneundryHMA UM NpeameT — 3eMefesICKa 3eMa, B OTK/IOHeHMe OT obuwiata ypeaba Ha Tesn
BMAOBE OOroBopu, uuATo ypeaba e B 3aKOHa 3a 3aab/keHuaTa u gorosopuTe (33) u B 3akoHa 3a
Koonepaumure.

Mo oTHOWeHWe Ha 3emenenneTo ot 0c06€eHO 3HayeHue e perynaumnAaTa Ha CeKTopa Ha HUBO EBpOI’Iel‘;ICKVI Cbl03,
BKAoUMTEeNHO CenckocTonaHcKaTa noantmka Ha EC n 3anoxkeHaTa B Hea CucTema 3a ANMPEKTHU NAaWaHUA KbM
CO6CTB€HVILl,VITe/apeH,Cl,aTOpVITe Ha 3emegenCckm 3emu.

Kbm gataTta Ha HactoAwmA [LlOKYMEHT, U3BbH MOCOYEHMUTE FOTBEHM MPOMEHU B perynaymara cobcTBeHOCTTa U
NON3BaHETO Ha 3emeneniCkaTa 3eMA, He Ca U3BeCTHU CI'IELI,Md)M‘-IHM nAaHUpPaHU NpomMmeHn B 06u.|,aTa AbpXKaBHa
MKOHOMMYECKa, AaHbYHa UIN NapUYHa NOINTUKA U NONNTUYECKU KYypCOBE, KaKTO U 3a Apyru d)aKTOpM, KOUTO
6u1xa 3acerHanum B 3HauYMTeIHa CTeneH ﬂ,eVIHOCTI'a Ha EmuteHTa.
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9. OCHOBHU TEHAEHUUU

9.1. HAR-3HAYUTENHUTE HEOTOABHALUHW TEHOEHUMWM B MNPOU3BOACTBOTO, MPOJAMEUTE M
MATEPUANTHUTE 3ANACU U PA3XOAM U NPOOAXHU LEHM OT KPAA HA NOCNEAHATA ®UHAHCOBA
rOAMHA OO OATATA HA JOKYMEHTA 3A PETMCTPALIMA

M3BbH NOCOYEHMUTE, HAMA APYIU CbLLECTBEHU TEHAEHLMMU, KOUTO EMUTEHTBLT Aa BAPBA, Ye BKxa MManu BAUAHUE
BbPXY HEroBaTa AeNHOCT c/ied Kpas Ha nocnegHua GUHAHCOB OTYET A0 AaTaTa Ha HacToAWwMA [JOKYMEHT.

9.2. WNH®OPMALMA 3A BCAKAKBU U3BECTHU TEHOAEHUUMU, HECUTYPHOCTU, USUCKBAHUA, AHTAYUMEHTHU
WNn CbBUTUA, KOUTO E PASYMHO BEPOATHO AA UMAT 3HAYUTENIEH E®EKT BbPXY NEPCMNEKTUBUTE HA
EMUTEHTA

Ha 07.08.2019 r. npuKatoumn noanuckaTa Ha Ny6AMYHOTO NpeanaraHe oT yBe/MYEHMETO Ha KanuTtana Ha ,PogHa
3ema xonguHr” Al“, yacT ot umnato rpyna e EMmuteHTbT. ChrnacHo pelweHune Ha CA Ha ,PoaHa 3ems xonamur” Al
oT 28.05.2019 r., nocnegHoTO NpeanoXu 3a 3anucsaHe HoBu 20 000 000 6poA OBUKHOBEHM, MOUMEHHU,
6€3HaIMYHM aKLUMM C NPaBO Ha r1ac, C HOMUHA/MHA CTOMHOCT 1 NB. U eMUCUOHHA cTolHocT 1.80 nB. BCAKA.
Mopgnuckata NpukNYM ¢ 06w, 6poli 3anmcaHn akuum B pasmep Ha 19 999 997 6poa 0O6MKHOBEHM, MOMMEHHM,
6e3HaNNYHM KHWMXKa C NpaBO Ha rnac, Kato obwata cyma, NojayyeHa OT 3anNMCaHWUTE aKuMW, € B pasmep Ha
35999 994.60 ns.

Ha 02.09.2019r. ,PoaHa 3ema xonguHr* Al e nognucana [orosop 3a Npexsbp/IAHE Ha APYKECTBEHU AAN0BE C
XWUT bynrapuen TMBX, cnopeg Koiito PoaHa 3ema npuaobusa 100% ot kanuTtana Ha XUT XunepmapKeT 3a LeHa
oT 1 mnH eBpo. CaenkaTa BK/AOYBA ABaTa MarasuvHa Ha BepuraTa B Codua n npeacron aa 6vae ogobpeHa ot
KomuncumATa 3a 3amta Ha KOHKypeHLumMATa.

MN3BbH ropenocovyeHata MHGOPMALMA 32 3HAUMTEIHATA NPOMAHA BbB GMHAHCOBOTO CbCTOAHWE HA rpynaTa Ha
,PooHa 3ema xonauHr” A[l, HAMa M3BeCTHM 33 EmuTeHTa ApyrM TeHaeHUMM, KonebaHuA, WU3UCKBAHMS,
AHTaXXMMEHTU UM CbOUTUA, KOUTO Aa UMAT 3HaYMTeleH ePeKT BbPXy MEPCNeKTUBUTE MY 3a TeKyL,aTa GMHAHCOBA
roguMHa. PuckoBseTe, onncaHM B T. 3 OT HacToAwMmA [okymeHT, obpucyBaT nbaHaTa OGU3HeC 0OCTAHOBKA M
6baeLwnTe TPYAHOCTH, C KOUTO EMUTEHTBLT c/ieZiBa Aa ce cbobpasasa NpuM OCbLLECTBABAHE Ha NAaHOBETE CHU..

10. NPOrHO3HA UH®OPMALIUA

[pyXKecTBoTO He NpeacTaBa NPOrHO3u 3a neyanbure.
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11. YNPABUTE/THU OPTAHU U BUCLLE PbKOBO/ACTBO.

11.1. OBLLM NPABU/IA U NPAKTUKU HA PbKOBOAHUTE OPTAHU

“Mbngun Mponbptuc UHueect” AACUL, e aKLMOHEPHO APYMKECTBO CbC CMeLManHa MHBECTULMOHHA LEes, KOeTo
M3BBHPLUBA CEKIOPUTUIALMNA HA HEABUKMMU UMOTU. [lpy»KeCcTBOTO e C egHOCTENEHHO GOpMa Ha ynpaB/eHne 1 ce
oT CbBeT Ha auvpektopute. ONUCaHMETO Ha CbCTaBa W NPABOMOLLMATA Ha OpraHa Ha ynpasieHWe No-4ony e
M3roTBEHO Bb3 OCHOBA Ha TbProBCKMA 3aKOH M YcTaBa Ha [lpy»ecTBoToO.

CbBeTbT Ha AnpeKkTopute Ha “MbaguH Mponbptuc UHeect” AACUL, ce cbCTOM OT TPWU AULA, ONPEAENEHN OT
O6woTo cvbpaHue.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE ce M3bUpaT 3a CPOK OT 5 (NeT) roguHU CbraacHo ycTaBa, KaTo moraT Aa
6baat npensbuparHu 6e3 orpaHuyeHune. Te moraT Aa 6bAaT 0cBOOOAEHM OT ANBKHOCT M NPeau U3TUYAHE Ha
MaHZaTa, 3a KOMTo ca usbpaHu. B porosopute Ha uneHoseTe Ha C[ Ha [pyXKecTBOTO HAMA NpeaBUAEHU
obe3lLeTeHnA Npu NpekpaTABaHe Ha gorosopuTte M. Ciep M3TMYaHe Ha MaHAaTa UM YneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE, aKo He 6bAAT 3aMYeHN OT TbProBCKMA PErncTbp, NPOABLAXKABAT Aa U3NBAHABAT CBOUTE PYHKL UM
[0 BNUCBaHEeTO B TbProBCKMA PerncTbp Ha HoB CbBeT (41eH Ha CbBeTa) Ha ANpPEKTopUTeE.

YneHoseTe Ha CbBeTa Ha AUpPeEKTOpUTE Tpﬂ6Ba Aa Umat suelle o6pa3OBaHme 1 Aa He Ca:

®  OCbXKAAHW 33 YMULLIEHO NPECTbN/IEHWEe OT 06U XapaKTep;

®  065BEHMW B HECLCTOATE/IHOCT KaTO €4HOIMYEH TbProBEL, UM KaTo HEOTPAHNYEHO OTFTOBOPEH CbAPYKHUK
B TbPrOBCKO APYKECTBO M A3 He Ce HamMpaT B NPOM3BOACTBO 3a 06ABABAaHE B HECHCTOATE/NHOCT;

e  6MAM UNEHOBE Ha YNPaBUTE/IEH WM KOHTPOJIEH OpraH Ha APYMKEeCTBO M/IM Koomepaums, NpeKkpaTeHu
nopagu HecbCTOATENHOCT Npe3 NocAeaHUTe ABE FOAMHW, NPeaxoXaaln AaTaTa Ha pelleHMeTo 3a
06aBABaHE HAa HECLCTOATENHOCTTA, aKO MMa HEeYAOBNETBOPEHU KPeauTopu;

®  JMLIEHK OT NPaBO A3 3aeMaT MaTEPUAIHOOTIOBOPHA AJ/TbKHOCT;

®  CbNpPy3un UAKU POAHMHM 4O TPETa CTeMneH BKAOYUTENHO, MO NpaBa Wau no cbpebpeHa AnHUA nomexay
CW UM Ha YNEeH Ha YNPaBUTENEH UAN KOHTPOJIEH OPraH Ha 06C/YKBaLLOTO APYKECTBO.

HaunHbT Ha PpyHKLMOHMpPaHe 1 NnpaBomoLlmaTa Ha C ca onuncaHu B un. 34-41 ot Yctasa Ha “MbaauH MponbpTuc
NuBecT” AACUL, npnaoxKeH KbM HacToALWMA [JOKYMEHT.

“MbnguH Nponbptuc UHeect” AACUL, e pa3paboTnio M u3nbaHABa [MONMTUKA 33 Bb3HArpaXkAeHuAaTa Ha
yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, BbB BPb3Ka C OCHLLECTBABAHETO HA TEXHUTE OTTOBOPHOCTU U 3aAb/IKEHMA
no ynpaBieHWeTo 1 AeiHocTTa Ha [pyKecTBoTo. [NoNMTUKATA 3a Bb3HarpaxaeHuaATa e paspaboTteHa oT CbBeTa
Ha AMPEKTOPUTE U B HEA Ca 3a/1eTHANN HAKOIKO OCHOBHM MPUHLMMNG, CbBETBALLM HA 3aKOHOBUTE U3MUCKBAHWMA, a
UMEHHO:

e  Bwb3HarparkgeHusATa Ha uneHoBeTe Ha C/l, BKAOUYUTENIHO Ha U3MbAHUTENHUA AMPEKTOP, Ce onpeaensT
oT O6woTo cbbpaHMe Ha aKuMOHepWTe, KaTo CbrNacHO MNOAMTMKATa Ca onpeaeneHn OBEeKTUBHU
KpUTepuu Npu onpegensHe Ha Bb3HarparKAeHUATa;

e HauneHoseTe Ha C/] ce n3nnawa egMHCTBEHO MNOCTOAHHO Bb3HArpaxaeHus. Mo peweHune Ha O6woTo
cbbpaHMe Ha aKLMOHEepUTe U OTYUTANKN GUHAHCOBOTO CbCTOAHME Ha [lpyKecTBOTO, € Bb3MOMKHOCT A3
ce onpeaeny U3NnaLLaHeTo Ha NPOMEHIMBO Bb3HarpaxkaeHue Ha yaeHoseTe Ha C/, KaTo B TO3M c/yyai
NOMUTMKATa 3a Bb3HArpaXkA4eHUATa cNeABa Aa ce aKTyaansmpa nNpu ycioBUATa U pesa Ha 3aKOHOBUTE
pa3snopenbu.

CbrnacHo usMckBaHuATa Ha ya. 116a, an. 2 ot 3MMLK, Hali-manko eaHa TpeTa OT yneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE Ha BCAKO NyBAMYHO ApyKecTBO, KakBoTo e “MbaguH Mponbptuc Musect” AACUL, Tpabea ga 6baat
He3aBUCMMM NnLa. He3aBUCMMMAT YaeH Ha CbBeTa He MOXKe A3 bbae:

1. cayxuten B EmuteHTa;

2. aKUMOHep, KOMUTO NpUTEXKaBa MNPAKO UAKM Ypes3 CBbP3aHU ML Hai-maKo 25 Ha CTO OT rnacoBeTe B
0610710 cbbpaHMe UK e CBbP3aHO ¢ [py*KecTBOTO ULE;

3. nuue, Koetoes TpaﬁHM TbProBCKU OTHOLWeEHMA ¢ [lpy*KecTBOTO;

4.  4neH Ha ynpaBUTENEH UM KOHTPOJIEH OpPraH, MPOKYPUCT UAU CAYXKUTEN Ha TbProBCKO APYMKECTBO
WV JPYro KpUANYECKO IMLE NO T. 2 U 3;

5. CBbP3aHO NLLE C APYT YIeH HA YNpaBUTENEH UM KOHTPOJIEH OpraH Ha [py»KecTBoTo.
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LpyXecTBoTO ce ynpas/iABa v npeacras/issa oT U3bpaHu cpes uneHosete Ha CL U3nbaHWUTENEH AUPEKTOP U
Mpeaceaaten Ha C[1 onpaBoOMOLLLEHM 4a YyNPaBAABaT M NpeacTasnasat [pyKecTBoTo camo 3aeHo.

[orosopwTe 3a ynpasaeHue Ha yneHoseTe Ha C/l He npeaBMKAaT obe3leTeHMs NPy NPEKPaATABAHETO UM.

Kbm pgatarta Ha usrorsaHe Ha HactoAwmAa JokymeHT, Cl Ha [py»KecTBOTO He e yNb/IHOMOLLLABaN MPOKYPUCT.
11.2. UMEHA, BU3HEC ALPECU U ®YHKLMUWN HA YNEHOBETE HA CbBETA HA AUPEKTOPUTE N UHOAUKALMUA 3A
OCHOBHUTE ,D,EﬁHOCTM, M3BDBLPLUBAHU OT TAX U3BbH [ PYXECTBOTO
“Mbnaun NponbpTtuc NHBect” AACKUL, ce ynpasaasa oT CbBeT Ha ANPEKTOPUTE B CbCTaB:
[ Ceetocnas AHeB — MNpeacenaten Ha CL;
[ Bucep Jloses — U3nbaHUTENEH AUPEKTOP;
o MeTtoan MuteB —uneH Ha C[1;
[aTaTa, Ha KOATO M3TMYa MaHAATLT Ha CerawHuTe YneHose Ha CbBeTa Ha AnpeKkTopuTe, e 26.05.2021 .

dyHKUMATa Ha He3aBUCcUMM UneH Ha CA B “MbnanH Nponbptuc NMHBect” AACULL ce nsanbaHaga oT Metogm MuTes,
KOWTO OTroBapA Ha YC/I0BMATA 32 HE3aBUCUMMOCT.

Ceemocnas AHes - [1PEACEAATE/ HA CbBETA HA JINPEKTOPUTE

BU3HEC AAPEC: rp. Codua, yn. Ppeaepmk HKonmo Kiopu Ne 20, et. 10

OBPA3OBAHMUE: bakanasbp no busHec agmuHuUcTpauma ot Konexka no Typmsbm, rp. baaroesrpag,

-H flHeB e 61N pbKOBOAUTEN Ha 3bPHO 6a3a oT 2015 r. o cera. MNpes aBryct 2018 r.
MPO®ECUOHANEH ONUT: cTaBa uyneH Ha CbBeTa Ha AMpeKTopuTe Ha ,ArpobusHec ucteintc” EAL, a ot
okTomMBpM 2018 r. € YneH Ha CbBeTa Ha ANPEKTOpUTE Ha ,,PoaHA 3emMa XONANHr”.

e Arpo6usHec Ucteiitc” AL, EVMK 204311424 —uneH Ha C[4;
YYACTUE B PDBKOBOA-

CTBATA HA AOPYrn

OPrAHU3ALUN KbM |e  Nomcku Mennuun” A, EMK 111031539 —uneH Ha C[;
MOMEHTA:

e, Jlomckn Menunuyu-Codpua” A, EMK 130541895 — Ynpasuten u uneH Ha CA;

o ,PopHa 3ema xongunr” A, EMK 102176770 -uneH Ha CLl.

e ,TUM Aytomobune” 004, ENK 131236042 — YnpasuTen;

VYACTME B PBKOBOA- e ,PopHa zemsa xonauur” ALl, EVK 102176770 - yneH Ha C[,

CTBATA HA APYTU |e  Pecnekt MC“ EOOJ, EMK 200102943 - Ynpasuten

OPTAHU3ALUU NPE3

. “ -
NOCNEAHWTE NET »Kanutonua Npyn b eE00[, ENK 204557924 — Ynpasuten
roAuHn: e ,Typuct MC“ EOOJ, EVNK 201885129 — Ynpasuten

e ,Aenns 2001“ EOOA, EVK 130517606 — Ynpasuten

MPUTEXABAHU AKUUW B

Hama
[ PYXECTBOTO:

bucep /lozes - Y/IEH HA C4 U U3MTbJTHUTE/IEH IMPEKTOP

BW3HEC AAIPEC: rp. Codpusn, yn. Ppeaepuik Honmo Kriopm Ne 20, eT. 10

OBPA30OBAHME: MHXeHep reonor-xmaposor oT BUCIINMA MUHHO-TEON0MKKN MHCTUTYT, rp. Codusa

l-H J/lo3eB 3ano4yBa KapuepaTta cu KaTo npoeKktaHT B HUMMWEC ,EHepronpoeKkT” ,
rp. Coduma npes 1981 r., cneq KOeTo 3aema pPasINMYHU ONBKHOCTM B YACTHU U
ObprKasHM gpyrKecTtsa. OT 1996 o 2001 r. e anpekTop B ,,Codninckm nmotn” EAL,
cnej KoeTo CTaBa 3amM.-aupeKkTop B ,MMasapu 3anag” EAL, Codpua. Mexxagy 2008 r. n
2010 r. e rnaBeH ekcrnepT KbM HapoaHoTo cbbpaHue Ha Penybanka bbarapus. Ot
2010 r. Ao 2012 r. 3aema pyHKUMATA CNeumannct — UMoTu B ,Xumumnopt“ AL. Ot

MPODECUOHAEH OMNUT:
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2012 r po 2014 r. e NpoKypwUcT Ha ,Benrpad acet meHnaxmbHT? AL, a o1 2015 .
A0 cera e M3NbAHUTENEH ANPEKTOP Ha ,PoaHa 3emsA xonanHr” ALl

e Xepyc” A, EMK 202632659 —uneH Ha CL;
YYACTME B PbKOBOA-

CTBATA HA APYTU

OPrAHU3ALUN KbM | e  PoaHa 3ems xonguur” Afl, EMK 102176770 - U3nbaHWUTENEH AMPEKTOP 1 YneH Ha CL,
MOMEHTA:

e ,Arpo6usHec Ucteittc” Af, EVK 204311424 — Ynpasuten n uneH Ha C/,

e  CapyeHue ,Crosop” AAl, EMK 17583970 — uneH Ha CL;

YUYACTUE B PBLKOBOA-
CTBATA HA APYTU
OPTAHM3ALUN MnPE3
NOCNEQHUTE NET rOANHW:

e _WUmotu aktusutuc — 1“ EOO[, EVK 205609270 - Ynpasuten

MPUTEXABAHM AKUUU B

Hama
,D,PV)KECTBOTO:

Memodu Mumee — HE3ABUCUM YJIEH HA C/]

BU3HEC ALPEC: rp. Codua, yn. Ppeaepuk Konmo Kropm Ne 20, et. 10

OBPA30BAHME: Maructop ,Mpaso” ot KOrosanazeH yHusepcutet ,,Heodput Punckun®, bnaroesrpag,
M-H MuTeB uMa npodecnoHaneH onuT B 061aCTTa Ha IOTUCTUKATA U HEABUNKUMUTE

MPO®ECMOHANEH OMUT:

MMOTK, KaTo oT 2008 r. e ynpasuTen Ha ,,Em Jxxun Em 2008“ EOOL.

YYACTUE B PBLKOBOA-
CTBATA HA APYITU
OPrAHMU3ALUMK KbM
MOMEHTA:

e ,Em Oxku Em 2008” EOOA, EMK 200375529—- Ynpasuten

YYACTUE B  PbBKOBOJ-
CTBATA HA [OPYTU
OPFAHU3ALIMU nPe3
NOCNEAHWUTE NET FOANHMU:

e Em Oxxu Em 2008” EOOQ, EMK 200375529—- YnpasuTen;

MPUTEXABAHM AKUUK B

Hama
JAPYXKECTBOTO:

C nognuca cv Ha nocaegHaTa CTpaHMuM Ha PernctpaunoHHma 4OKYMeEHT, yneHoseTe Ha Cl aeknapupar, ve:

®  He Ca OCbKAAHM 3a M3Mama M HAMAT BAA3a B CU/IA MPUCHAA 3a M3MaMa;

® He Ca CBbpP3aHW C HECLCTOATE/NIHOCT WMAW YNpaBieHWe OT CUHAMK, B KauyecTBOTO CM Ha YjieH Ha
aAMWHUCTPATMBEH, YIPaBUTe/IeH UK Haf30PEeH OPraH MW BUCL PbKOBOAMTEN;

e  He ca odMUMANHO NYBAUYHO UHKPUMMHUPAHU U/UAN CAHKLMOHUPAHM OT 3aKOHOBW WU perynaTopHu
opraHu (BKNOUYUTENHO onpeaenieHn NpodecnoHanHn opraHm);

e  He ca MLWaBaHK OT CbAa OT NPaBOTO A3 6bAAT YNEHOBE Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE UK
HaA30pHM OpraHM Ha AageH eMUTEHT UAM OT U3MbJHABAHETO Ha AJ/TbXKHOCTM B PbKOBOACTBOTO MAM
M3MbHABAHETO Ha AeMHOCTTa Ha HAKOM eMUTEHT;

e HAMaT GaMWUAHKM BPB3KM C OCTaHaMTe yneHose Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBoTo.

11.3. UH®OPMALMA 3A OOQUTHUA KOMUTET HA EMUTEHTA M/MI’IM KOMMTET 3A Bb3HATPAXAEHUATA

CumtaHo 01 19.11.2018r., c peleHmne Ha usBbHpeaHo OCA, oaAUTHUAT KomuTeT Ha ,,MbaguH MponbpTuc UHsect”
ALCUL, e B cbeTaB — aHeTa ManagonoBa-leopruesa — npeaceaaten (Hesasucum yneH), Jopa Mposesa — 3am.
npeacegarten (He3aBMcUMM YieH) M1 MapuH MapuHoB — uneH Ha CbBeTa Ha AMpeKTopuTte Ha ,MbaanH NponbpTuc
Musect” AACUL go 03.06.2019r.

MaHgaTbT Ha oguTHMA KomuTeT e go 30.05.2020 .

Kbm aatata Ha Hactoawma gokymeHT, OCA He e B3€/10 pelleHne 3a MPOMAHA B CbCTaBa Ha OAMTHUA KOMUTET U
HaCTOAWMAT M3NBAHABA 3a4bXKEHNATA CU A0 U360pa Ha HOB.
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CbrnacHo cratyTa Ha 0AUTHUS KOMUTET, oao06peH Ha pegosHa OCA ot 30.05.2017 r., OAUTHUAT KOMUTET Urpae
Ba)Ha po/iA 33 MUHMMMU3IMPAHETO Ha PUHAHCOBUA M ONEPATUBHUA PUCK, KAaKTO M PUCKA OT HecrnasBaHe Ha
3aKOHOAATE/ICTBOTO, KaTo B CbLL,OTO BPeMe MOBMLLABA Ka4yecTBOTO Ha npoueca no ¢MHaHCOBO oTyMTaHe. lMo-
KOHKPeTHO, OAUTHUAT KOMUTET: a) Habatogasa npoueca Ha GUHAHCOBO OTYMTaHe B [py»KecTBOTO M NpeacTasA
NPenopbKkU U NPEeAsioKeHUA, 32 A3 Ce rapaHTUpa HerosaTa edeKkTUBHOCT; 6) HabatoaaBa epeKTUBHOCTTA Ha
BbTPELIHaTa KOHTPOJIHA CUCTEMA, Ha CMCTEMATA 33 YNpaBaeHMe Ha PUCKa U Ha AEMHOCTTA NO BbTPELLIEH OAMT Mo
OTHOWWEHWe Ha $MHAHCOBOTO OTYMTaHe B [py)KecTBOTO; B) HabnoaaBa HesaBUCMMUA GUHAHCOB OOMUT B
JpyKecTBOTO, KaTo B3eMa NpeABua, KOHCTaTauUUTE U 3aK/IIOYEHMATA, CBbP3aHM C 06XBaTa Ha NpPOBEPKUTE Ha
BBHLHWA OAUT U U3BBPLLBA Npernes Ha He3aBMCMMOCTTa Ha PernMcTpmMpaHma oguTop.

B ApyKecTBOTO HAMa cCb3fdageH KomuTeT no Bb3HArpaskaeHusTa W npernegbT Ha [oauTuKata  3a
Bb3HarpaxAeHuATa ce n3bpLisa oT CbBeTa Ha AMpPEKTOPUTE.

11.4. KOH®IUKTU HA NHTEPECU HA YNPABUTE/IHUTE OPTAHWU U BUCLLIETO PbKOBO/ZCTBO

3a uneHosete Ha C/[] Ha [pyKecTBOTO, He ca Haauue:

® NOTeHUManHu KOHd)/'IMKTM Ha UHTepecn mexay TexHUTe 3aAb/IXKeHUA KaTo 4Y1eHOBe Ha Cﬂ, Kbm
ﬂ,py)KECTBOTO N TEXHUA NNUYEH NHTEPEC NN OPYTU 3a4b/IXKEHUA;

® CMOpasyMeHuA MeXAy OCHOBHUTE aKUMOHEPW, KANEHTU U APYTU LA, Bb3 OCHOBA Ha KOETO HAKOM OT
yneHoseTe Ha C[], e U36paH 3a YneH;

® oOrpaHunyeHuna, npuetn OT 4YeHOBEeTE Ha CbBeTa OTHOCHO pasnopexgaHeTo C TEXHUTE aBOoapu U
nputexXaBaHUTe OT TAX UEHHWN KHUXKA Ha EmnteHTa B PaMKuUTe Ha onpegeneH nepuoa.

11.5. U3ABNEHUE 3A TOBA, AAIM EMUTEHTBT CNA3BA PEXXMMMUTE 3A KOPMOPATUBHO YNPABJ/IEHUE

Kato nybnanuHo ppyxectso, ,MbnauH Mponbptuc Wusect” AACUL, cnasea HaumoHanHUA KOAEKC 3a
KOPMNOPATUBHO YMpaB/ieHNe, KOMTO € B CbOTBETCTBME C MEXAYHAPOAHO MPW3HATMTE CTaHAApPTM 3a A06po
KOpPNOpaTUBHO ynpas/eHue.
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12. Bb3HATPAXXAEHNA U KOMNEHCALIUUN

12.1. PASMEPBT HA U3NNATEHOTO Bb3HATPAXOEHUE N OBE3LLETEHUA B HATYPA, AAOEHU HA YIEHOBETE
HA CbBETA HA AUPEKTOPUTE HA EMUTEHTA 3A YCNYTU, BbB BCUMKUTE UM ®YHKLIUM MO OTHOLLEHUE
HA EMUTEHTA

PasmepbT Ha Bb3HarpaxaeHuaTa, noaydyeHu npes 2018 r. ot uneHosete Ha C[, BKAOUMTENHO M HA [lMpeKTopa 3a
Bpb3Ka C MHBeCTUTOpUTE e B pasmep Ha 13 702 nesa. Tasu cyma e usnaaTeHa KaTto Bb3HArpaXaeHua camo Ha
U3MbAHUTENHNA aUMpPeKTop B To3u nepuog Hapa Cvbesa.

[o patata Ha To3U [JOKYMEeHT, HUKOW OT YNEeHOBETE Ha ynpasuUTeNHUTE OpPraH He € No/1ly4aBa/l Bb3HArpaxXaeHuma
nnn 0663LLI,ETEHMFI B HATypa 3a U3Nb/IHEHMETO Ha CBOWUTE d)yHKLI,MVI. He cbuecTteyBaT HenpeaBMAEHN WU
OTCpO4YeHM KoMmneHcauun 3a KOeTo U ga e n1nue, BbB BCUHKUTE MY d)yHKLI,VIVI no oTHowWeHne Ha EmuTeHTa.

12.2. OBLUWUTE CYMMU, 3AAENAHU UNU HAYUC/IABAHU OT EMUTEHTA 3A NPEAOCTABAHE HA MEHCUW, APYIU
KOMMNEHCAUMU NPU NEHCUOHWPAHE UIU 3A APYITU NOAOBHU OBE3LLETEHUA

B AeﬁHOCTI'a Ha EmwuTeHTa He ca 3a4€eNIAHN N HaYUCaABaHM CyMU 3a NMpenoctaBAHE Ha NEeHCUu, Apyru
KOMnNeHcauun npu neHCUMOHMPAHE UK 3a OPpYyTU I'IO,EI,O6HVI O6e3I.I.I,ETEHV|ﬂ.

13. CAYHKUTENN

13.1. BPOW HA CNYXKUTE/IUTE

Kbm aartata Ha MpocnekTa B “Mbaani MponbpTtuc MHsect” AACUL nma HasHaveH 1 /eamn/ cayxuten. CpeaHo
CMUCBYHMAT BPON CNYKRUTENNTE 33 BCAKA OT NPEAXOAHUTE TPU MbJIHM GUHAHCOBU roanHu oT 2016 1. o 2018 r. e
2 aywmn.

Mpes3 pasrnexgaHua nepuoa U A0 AaTata Ha Hactoalwma JokymeHT, ,MbaaunH Mponbptuc UHeect” Al He e
Haeman 3HaunTeneH 6poi BpeMeHHo 3aeTu uua.

13.2. AKUMOHEPHW YYACTUA U CTOKOBM ONLUK

YneHoseTe Ha CbBeTa Ha ANMPEKTOPUTE HE NPUTEXKABAT akLMu Ha “MbaanH MponbpTtuc UHeect” AOCULL.

Kbm gaTata Ha T03n JJOKYMEHT He ca NpeAoCcTaBeHn ONLMM 3a y4acTMe B Kanutana Ha [ipyecTBOTO Ha KOWTO U
a3 e oT yneHoseTe Ha CbBeTa Ha anpeKkTopute Ha “MbaguH NponbpTtuc MHBecT” AACUL, 1 OANTHMA KOMUTET Ha
[pyxecTtBOTO.

13.3. [OroBOPEHOCTU 3A YYACTUE HA CNYKUTEJINTE B KANUTANA HA EMUTEHTA

He cbliecTByBaT 4OrOBOPEHOCTH 3a yYacTMUe Ha CAYKUTENM B KanuTana Ha EmuteHTa.
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14. MAXOPUTAPHU AKUUOHEPU

14.1. UMETO HA BCAKO JINLE, KOETO MMA NMPAKO U/IN KOCBEHO YYACTUE B KANUTAJIA HA [IPY}KECTBOTO,
3AEAQHO C PASMEPA HA YYACTUETO MY

Kbm pgataTa Ha HacTtoAwmA JOKyMeHT, nvue, KoeTo He e uneH Ha C[, Ha EmuteHTa u npuTtexasa NPAKo HaA 5%
OT KanuTtana Ha [lpyXecTBoToO €:

e ,PopHasemsa xonauur” Afl, EMK: 102176770, cbC ceganvuie u agpec Ha ynpasneHue: rp. Codus,
yn. "®pepepuk Konmo Kiopu" No 20, er. 10, nputerkasa npako 1299 700 6pos aKkuuu c
HOMMWHaNHa CTOMHOCT OT 1 /1B. BCAKa, npeacTtasaasawm 99.98% ot pernctpmpaHua KanuTtan Ha
[pyxecTBOTO.

Kbm paTaTa Ha HacToAwma JIOKYMEHT, UMa InLa, NpUTeXKaBallm HenpaAKo Hag, 5% ot Kanutana Ha [lpyKecTBOTO:

e ,HeseHa” EOOJ, EMK 103215692, cbc ceganvuie v agpec Ha ynpasaeHue: rp. BapHa, 6yn. Bnagucnas
BapHeHunk No 277, nputexasa npsako 18 633503 6poa aKumm C HOMWMHaAnAHa cToiHocT 1 nB.,
npeacrtasnasawm 33.27% oOT perucTpupaHua Kanutan Ha ,PoaHa 3ema xonauur” AL. EgHonuueH
cobcTBeHMK Ha ,HeseHa” EOO/ e bopun Pages banes. Mo Ta3n NnpuuMHa M cbraacHo Y. 146 ot 3NMNUK
Bopun banes cnegga Aa ce cuuTa, Ye NpuTexKasa Henpako 432 395 6pos aKUMKM C HOMUHaNHA CTOMHOCT
1 nB. BCcAKa, npepacTtasnasawy 33.26% OT perncTtpmpaHma Kanutan Ha EmuteHTa.

e ,®duHaHc nHdo acucrtanc” EOOL, EMK 130997190, cbec ceaanuuie 1 agpec Ha ynpasneHue: rp. Codus,
yn. Bpabua Ne8, npwuterkaBa npako 11190000 6poAa aKuMM € HOMWHanNHa CcTolHocT 1 n8B.,
npeactasansawm 19.98% oT perucTpupaHus Kanutan Ha ,PogHa 3emsa xonguur” AL. EaHonuyeH
COBCTBEHMK Ha KanuTana Ha ,PuHaHc MHdo acuctaHc” EOO/ e ,duHaHc cekoputn rpyn” AZ. Mo Tasu
NpPUYMHa U cbrnacHo Y. 146 ot 3MMNUK ,duHaHc cekoputn rpyn” ALl cneaBa Aa ce c4uTa, Ye NpuTexKaea
HenpAko 259 670 6poa aKuMM C HOMMHaANHa cTOMHOCT 1 nB. BcAKa, npeactasnssawmy 19.97% ot
perncTtpmpaHmns Kanutan Ha EmuTeHTa.

14.2. PA3NNYHU NPABA HA IMAC

lnaBHWTE aKLMOHEpU Ha EMUTEHTa HAMAT pa3anyHM NpaBa Ha rnac. AkumuTe Ha “MbaguH MNponbpTuc UHBECT”
ANCUL, ca 06MKHOBEHU, MOMMEHHW, 6E3HANNYHKN U AaBaT e4HAKBM NpPaBa Ha CBOMTE NpUTEKaTenu.

14.3. [OTONKOBA, OKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU AA/IU EMUTEHTBT NPAKO WU
KOCBEHO E MPUTEXABAH WM KOHTPOJ/IMPAH U OT KOIro U AA CE OMUWIE ECTECTBOTO HA TO3MU
KOHTPOJ1 U MEPKUTE, KOUTO CA BbBEAEHMW, 3A A HE CE 3/10YNOTPEBABA C MOAOBEH KOHTPON

Mo cmucbna Ha § 1, 1. 14 o1 3MNMUK, eaHo anue we ynpa)kHABA NPAKO UAM HEMPAKO KOHTPO BbpXy pyrKecTBoTO,
KoraTo TOBa AuLe, NPAKO MAM HenpAako: (a) npuTtexkasa Hag, 50 Ha cTo oT rnacosete B OCA; uau (6) moxke aa
onpenens noBeye OT MNONOBMHATa OT YieHoBeTe Ha Herosusa CU; naM B) MOXKe Mo ApYr HauyMH Aa ynparkHABa
peLuaBaLLo BANAHUE BbPXY B3EMaHETO Ha pelleHnsa BbB Bpb3Ka C AeMHOCTTa Ha [lpy»KecTBoTo.

Kbm gaTaTa Ha To3u [lokymeHT, “PogHa 3ema xonauuHr” All, B Ka4eCcTBOTO CM Ha AnLE, NPUTEXKABALLO NPAKO
99.98% oT KanuTana u oT rnacosete B O6LLO0TO CbbpaHMe, ynpaxKHABa NPAK KOHTPOA BbpXy “MbaanH MponbpTuc
Musect” AACUL.

Ha EmUTeHTa He e M3BECTHO ApYro Auue, ocseH ,PoaHa 3ems XonguHr” Afl, ia ynpayKHABa HEMpPSAK KOHTPON
Bbpxy “MbnguH MNponbptuc NHBect ” AACULL.

Mo oTHOWeEHWE Ha EMWUTEHTA He e Ha/uue yBedOoM/IeHWe 3a HEeMpPSAKO NpUTeXKaHWe Ha akuumu/npasa Ha rnac B
OCA no cmucbna Ha un. 146 ot 3MMNLK.

EMWTEHTBLT He e BbBeA CreumnasHm MepKu cpelly 310ynotpeba ¢ NPsaK AN HEMNPAK KOHTPO.

14.4. ONUCAHME HA BCAKAKBWU [OrOBOPEHOCTU, U3BECTHU HA EMUTEHTA, AEMCTBUETO HA KOUTO MOJXKE
HA HAKOSA CNEABALLA AATA AA OOBEAE A0 NPOMAHA B KOHTPOJIA HA EMUTEHTA

Kbm paTtaTta Ha M3rotBaHe Ha HacToAwMA [OKyMeHT, Ha [py’KecTBOTO He Ca M3BECTHW CMOPAa3yMeEHUs, YMEeTO
aencrtene 6K goBeNo A0 NPOMsIHA B KOHTPO/1a B 6bAell, MOMEHT.
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15. TPAH3AKUUUN MEXAY CBbP3AHU JIULIA

Mpe3 pasrnexgaHna nepuog, 40 AaTaTa Ha HacToAWMA JlIOKYMEHT HAMA CK/IOYEHWN TPaH3aKLMM MeXAy CBbpP3aHu
/MUA CbrNacHO CTaHAapTUTE, NpUeTH B cboTeeTcTeme ¢ PernamenrT (EO) Ne 1606/2002.

Bb3HarparkaeHusATa Ha K/H0Y0BMA YNPaBAEHCKM NepcoHas ca npeacraseHu 8 T. 12 no-rope.

16. PUHAHCOBA UH®OPMALMNA

16.1. UCTOPUYECKA ®UHAHCOBA UH®OPMALUA

,AbnavH Mponbptuc UHBect” AACUL, e n3roTemao rogmMwHn oguTnpaHm GUHaHCOBM oT4eTH Kbm 31.12.2016r.,
31.12.2017r. n 31.12.2018r., KaKTO M HEOAUTUPAHU MEXAMHHM PUHAHCOBM OTYETM KbM Kpasa Ha BCAKO OT
TpumeceumaTa npe3 nocnegHute Tpu roanHu. [LpyxectBoTto npeactasad B KOH roanwHn u mexaouMHHU
$OVHAHCOBM OTYETM CbIrNacHO M3MCKBaHMATA Ha 4ia. 1000-100H ot 3MMUK u cna3sa 3aab/rKeHMETo 3a
nepuoanYyHoO pasKkpmeaHe Ha MHOpMaLmA.

BCMYKKM ropenocoyeHn SOKYMEHTM ca Ha Pa3no/ioXKeHWe Ha MHBECTUTOPMTE Ha eNeKTPOHHAaTa CTpaHWua Ha
EmnTeHTa (Www.plgbg.com), KaKTo M Ha eneKkTpoHHaTa cTpaHuua Ha KOH (www.fsc.bg) n Ha enekTpoHHaTa
CTPaHWLUa Ha peryampaHva nasap, Kb4eTo ce TbpryeBaT akuuuTe Ha EmuteHTa (www.basemarket.bg). Tesu
OOKYMEHTU we 6baaT npefoctaBeHUM NPWM NOWMCKBAHE Ha BCEKM MOTeHUManeH uHBecTuTop ot ,,,MbaauH
MponbpTtuc NHBecT” AACULL.

16.2. NPO®OPMA GPUHAHCOBA MUHOOPMALIMA

B HacToawwmsa [JoKyMeHT He e npeactaBeHa npodopma ¢pMHaHcoBa MHOpPMALUS.

16.3. PUHAHCOBU OTHETU

“Mvnamy Nponbptnc UHeect” AACUL, u3rotsa uHamsuayanHu ¢uHaHcoBu otyetTn. UHbopmaumata B TO3M
[JOKyMeHT e wu3BneyeHa OT MHAMBUAYANHWUTE TOAMIIHW OAUTUPAHW OTYETUM 3a nocnegHuTe 3 roAMHU U
MEXONHHUTE UHAMBUAYANHU HEOAUTUPAHM OTYETM 32 BTOPOTO Tpumeceume Ha 2018r. n 2019r.

16.4. OAUTUPAHA UCTOPUYECKA NrOAULLIHA ®UHAHCOBA UHOOPMALIMA

McTopuyeckaTta rogmiuHa drMHaHcoBa MHPOpMaumMaA B TO3N JJOKYMeHT e oauTupaHa. OAUTOPCKUTE AOKNAAM 33
Tasn ¢uHaHcoBa MHbopmaLma He ca BMAKM OTKasaHW OT onpeaeneHuTe Mo 3aKOH OAMTOPM U He CbAbprKaT
KBaAMPUKaLUM UM OTKasn. Hama apyra nHbopmaums ot HacToAlwma JJOKyMeHT, KOATo Aa e buna oauTMpaHa ot
3aKOHOBUWTE MW APYTY OAUTOPM.

16.5. MEXAWHHA U APYTA ®UHAHCOBA MHOOPMALMA

NcTopuyeckata MexauHHa ¢uHaHcoBa WMHpopmauuma B TO3M [JOKYMEHT e HeoAuTMpaHa WM e B3eTa OT
ny6AMKyBaHUTE MEXANHHWU OTYETU HA EMuTeHTa KbMm 30.06.2018r. 1 30.06.2019r.

16.6. 3HAYMTENHA NMPOMAHA BbB ®MHAHCOBATA WU/IU TbPTOBCKA NO3ULIUA HA EMUTEHTA CNEQ ATATA
HA NOCNEAHUA MEXXOUHEH ®UHAHCOB OTHET

Cnepn nybnvMKyBaHeETO Ha MoOC/AeAHUA OAUTUPAH roauwieH ¢uHaHcoB oTyeT 3a 2018 r. akLMOHepHaTa CTPYKTypa
Ha EmnteHTa e npomeHeHa u3uano, Kato Ha 13.02.2019 r. gocerawHuTe akumoHepm MapuH MBaHos MapuHOB 1
Haga CtedaHoBa CbbeBa npexsbpaat 100% oT KanuTana Ha [lpy*KecTBoTO Ha ,,PogHa 3ems Xonauur” AL,

Cnep, fAaTaTa Ha NocneaHNa mexanHeH GUHaHCoB oTYeT Ha EmuTeHTa Kbm 30.06.2019 1., ,,PogHa 3ems xonanur”
A, yacT oT uMATo rpyna e n EMuTeHTa, NpMKAOYBA NOANMCKaTa 3a yBeandeHue Ha Kanutana ot 36 010 600 Ha
56 010 597 6posi 06MKHOBEHM NOUMEHHW BE3HANNYHM AaKLMM C NPABO Ha F1ac C HOMWHANHA CTOMHOCT 1 /1B, U
eMUCcUMOoHHa cTtoiHocT 1.80 nB. OT yBenMYEeHMETO Ha KanuTan B rpynaTa Ha ,PofHa 3emsa XOnauHr” nocroneat
35999 995 ns.

Cnep pataTa Ha nociegHua mexanHeH puHaHcoB oTyeT Ha EmuteHTa Kbm 30.06.2019 r., ,PogHa 3emsa xonguHr”
AL, yacT oT YnATto rpyna e n EmuteHTa, e nognucana [lorosop 3a npexsbpasHe Ha gpyKectseHn ganose ¢ XUT
Bynrapuen TMBX, cnopep, KoliTo PoaHa 3ema npuaobusa 100% ot kanuTana Ha XUT XunepmapKeT 3a LeHa ot 1
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MAH eBpo. CaenKkaTta BK/KOYBa ABaTa marasuHa Ha sepwurata B Codua u npeactom aa 6bae omobpeHa ot
KomucuaTa 3a 3almMTa Ha KOHKYpeHUuATa.

MN3BbH MocovyeHUTe no-rope cbOUTMA, HAMA Apyra 3HaAYMTENHA NPOMAHa BbB PpUHAHCOBaATa MAM TbProBCKa
nosmumsa Ha EMuUTeHTa, KOATO e HacTbNWAa OT Kpas Ha nociefHaTta nybanKyBaHa HeoguTMpaHa ¢WHaHCOBA
nHdopmauma kbm 30.06.2019r.

16.7. NMONUTUKA NO OTHOLWIEHWUE HA AUBUAEHTUTE

CobrnacHo un. 10 ot 34CULL apyKecTBaTa CbC cneunanHa MHBECTULMOHHA Uen pasnpenenaT Kato AUMBULAEHT He
no-maJsiko ot 90 Ha cTo oT nevanbaTta 3a GMHaAHCOBATa rogMHA, ONpeaesieHa No pesa Ha an. 3 v Npu cnasBaHe Ha
M3NCKBAHMATA Ha Ya. 247a oT T3.

Mpe3 pasrnexpaHua nepuvog A0 faTta Ha Hactoawwma [okymeHT, ,MbonguH Mponbptuc UHBect” AACULL He e
pasnpeaenano AUBUAEHT.

16.8. TPABHU N APBUTPAXHU MPOU3BOACTBA

Kbm gaTtata Ha To3u [JOKyMeHT, EMUTEHTBT M rpynaTa, 4acT OT KOATO € EMWMTEHTLT, HAMAT BUCAWM U He e
0CBEeAOMEH 3a KaKBMTO M 43 € AbPMKaBHM, MPaBHM UAM apbUTpaXKHWU NPOM3BOACTBA, MM ONACHOCT 3a TaKMBaA 3a
nepvoaa Ha nocnegHute 12 meceua, KOMTO ca MOMIM 4@ UMAT 3HAYUTENHWU NocNeamum nNpes 61M3KOTO MUHANO
3a EMuTeHTa n/Mnmn 3a GMHAHCOBOTO CbCTOAHME UAN PEHTABUNHOCTTa My. EMUTEHTBT HAMA MHGOPMaLMA, Ye
CNPAMO HEro WAM CNPAMO rpynaTta, YacT OT KoATO e EMUTEHTHT, we 6baaT 06pasyBaHM BCAKAKBM AbPXKaBHM,
NpPaBHU WAM apObUTPaXKHW NPOM3BOACTBA, KOWUTO Lie 3acerHaT  Herosoto ¢WHAHCOBO CbCTOAHUE WU
peHTabunHocTTa My B 6/1M3K0 6baeLLe.

17. OPUAUNYECKU CTATYC. YCTAB HA APYXECTBOTO
17.1. AKUWOHEPEH KAMUTAN

AKUMOHEPHMAT KanuTan Ha “Mbngun NponbpTtnc NMuBect” AACUL, e 1 300 000 nB., pasnpeneneH B TO/IKOBa Ha
6poit 06MKHOBEHM NOUMEHHWN BE3HANNYHN HAMBHO U3NJAATEHN aKLMM C HOMUHA/IHA CTOMHOCT OT 1 NIeB BCAKa.
Mpe3 nepnofa obxBaHaT OT UCTOpUYECKaTa GMHAHCOBA MHOOPMALMA M KbM AaTaTa Ha TO3U [LOKYMEHT HAMa
NPOMAHA B aKUMOHEpPHWMA KanuTan. Hama npomsaHa B Opos Ha aKuuMWTe, AbP)KAHM OT aKUMOHepwTe Ha
L pyKecTBOTO, KAaKTO M HAMa KanuTa/l, BHeceH nog popmarta Ha HENAapMYHU BHOCKM. BCMUKU M3aaAeHM akumm ca
OT e4M1H Knac.

MCTOpVIH Ha NpoOMeHnTe B aKUMOHEPHNA KanuTan:

e Ha 18.04.2007 r. CoduiicKM rpacKku Cba BNMCBA YBEAUYEHME Ha KanuTana Ha ApyskecteoTo ot 500 000
NB. Ha 650 000 nB. ypes mM3gaBaHe Ha Hoeu 150 000 6posA aKLMKM C HOMMHA/IHA CTOMHOCT 1 fB. U
eMWUCMOHHa CTOMHOCT 2.33 N1B. BCAKa.

e Ha19.01.2012 r. B TbproBCKMA perucTbp e BAMCAHO yBenYeHne Ha Kanutana Ha [pyectsoTto oT 650
000 nB. Ha 1 300 000 nB. ypes nsgasaHe Ha HoBM 650 000 6poa aKLMKU C HOMMHANHA CTOMHOCT 1 /B. 1
€MMCUOHHA LeHa oT 3.60 nB. BcAKa.

EMWUTEHTBLT HAMa M3434EHM aKUMW, KOUTO He NpeacTaBaAABaT KanuTta.
EMUTEHTBLT HAMA ObP*KAHM OT HETO UM OT HErOBO UMe COBCTBEHU aKL M.

EMUTEHTBLT HAMA M3JafeHN KOHBEPTUPYEMU LLeHHU KHUXKA, obmeHaemm LEeHHU KHWXa M/VI!'IM LEeHHU KHNXa C
BapaHTU.

EMUTEHTLT HAMa |/|H¢opmau.m| 3a yC/10BUATA Ha BCAKAKBWU MpaBa 3a I'IpVI,CI,06MBaHe I/I/MI'II/I 3a4b/KeHNA 3a
yCTaBeH, HO HeeMUTUPaH KanuTtan.

Kbm pataTa Ha HacToAwwmA JlOKyMeHT, EMUTEHTBHT € YacT OT MKOHOMMYEecKaTa rpyna Ha ,,PogHa 3ems xonamHr"
ALl. EMUTEHTBT HAMaA MHPOPMALMA 33 KAaKbBTO U Aa e KanuTan Ha YneH Ha [pynaTa, KOMTO e noa onuus uamn e
[OrOBOPEHO YC/IOBHO MK 6e3ycnoBHO Aa 6bae NoCTaBeH NOA OnumA.
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17.2. YYPEAUTENEH JOTOBOP U YCTAB

JenctBawmar Ycras Ha “MunguH MponbpTtnc UHesect” ALACUL, e npueT oT yypeauTenHotTo cbbpaHue Ha
OpyxectBoTo, nposBegeHo Ha 18 oktomspu 2006 r., 1 mameHeH c pewenna Ha OCA ot 02.02.2007 r.,
aKTya/M3npaH BbB BPb3Ka C yBE/MYEHMETO Ha KanuTana Ha 12.04.2007 r., usmeHeH ¢ peweHne Ha OCA ot
29.06.2017 r. 1 30.06.2010 r., 13meHeH cbrnacHo peweHune Ha CLl 3a yBennyeHne Ha Kanutana Ha [py*KecTBoTo,
npueto Ha 15.11.2010 r., uameHeH ¢ pewenmna Ha OCA ot 11.03.2013 r., 17.09.2015r. n 03.06.2019 r.

OenctBawmar YcTaB e M3uano cbobpaseH ¢ u3nckeaHmata Ha 3MMLUK n nogzakoHoBUTe HOpMaTUBHM aKToBe. B
Cnyyait, ye HAKOM pa3nopenbu Ha YcTasa, npoTueopeyaT Ha 3MMLUK n T3, c npeAMMCTBO ce npuaarat 3akoHOBUTe
pasnopenbun, a Npu HECLOTBETCTBME MeXKAy cneumanHua 3akoH (3MMUK) u obwwma 3akoH (T3), ce npwunara
cneymanHumat — 3MNMLUK.

17.2.1. ONUCAHME HA MPEAMETA HA IEVIHOCT U LIE/IUTE HA [IPYKECTBOTO

MpeameTbT Ha AEMHOCT, CbIIacHO 4. 5 oT YcraBa Ha [pyKecTBOTO, €: MHBECTUPaHe Ha MapU4YHKU CPeacTBa,
HabpaHM Ypes U3gasaHe Ha LEeHHW KHUXKA, B MOKYMKa Ha HEABUKMMM MMOTU U OTPAHUYEHW BELLHM NPaBa BbPXy
HeABMXMMN UMOTH; Pa3BUTME Ha COBCTBEHW HEABMKMMM MMOTHM YpE3 U3BBLPLLBAHE Ha CTPOEKM U NOA0BpeHUs;
npogakb6a Ha HEeABWMXMMM MMOTW; OTAABAHE MOA HAeM, /IM3MHT, apeHaa WAKM 3a ynpasneHue Ha cobCTBeHM
HeABMXMMMN MMOTM N BCAKA Apyra AEWHOCT, MPSAKO CBbP3aHa CbC CEKIOPUTU3ALMATA Ha HEABVMUMM UMOTU U
No3BOJIEHa OT 3aKOHa.

CbrnacHo 4. 7 ot YcTaBa Ha [lpy»KecTBOTO HEroBuTe OCHOBHU MHBECTULMOHHW LEenu, ca:

e ocurypsABaHe Ha MaKCMMasHa Bb3BPALLAEMOCT Ha KanwuTasa Ha CBOWUTE aKLUMOHEepWU Mpu ONTUMANHO
CbOTHOLUEHME HA PUCK U AOXOAHOCT Ha UHBECTULUUTE;

e yBe/MYyaBaHe Ha CTOMHOCTTA Ha aKLMWUTE Ha APYKeCTBOTO;

e ocurypsBaHe Ha TeKyll A0XOA Ha aKuuMoHepuTe nod dopmaTta Ha napuyeH ANBUAEHT;

® yBe/MYaBaHe Ha CTOMHOCTTa Ha NpuTeXKaBaHUTe OT [pyKecTBOTO HEABUMXKMMMU UMOTU Ypes TAXHOTO
pa3BuTuKe, 3acTponBaHe u/unu nogobpssaHe.

17.2.2.OMMUCAHNE HA HAYMHA, 10 KOUTO CE CBUKBAT OBLUMTE CbBPAHUA HA AKLUMOHEPUTE, BK/IIOYUTE/IHO
YC/IOBUATA 3A [IONYCKAHE

Yn. 25 oT YcTaBa onMcBa HayMHa 3a cBMKBaHe Ha O6uo cbbpaHue Ha akumnoHepute (OCA). 06w oTo cbbpaHue ce
cBuKBa OT CbBeTa Ha AMPEKTOPUTE MAKN NO UCKAHE Ha aKLMOHEepW, KOMTO MpuTexKasaT noseye OT TPU Meceua
aKLMK, NpeacTaBAABalLM NoHe 5 (NeT) Ha cTo OT KanuTtana Ha JpyKecTBoTo.

CBMKBaHETO Ce M3BBbPLUBA Ype3 NokaHa, 0bABeHa B TbProBCKUA peructbp. [pyrKecTBoTo e ANbXKHO Aa 06asu
NMOKaHaTa B TbProBCKMA PErMCTbP M Aa A ONOBECTU NPU YCNOBMATA M Mo peaa Ha ya. 1001, an. 1 v 3 3NNLK Hait-
masnko 30 AHW Npeaun HeroBoTo OTKPUBAHe.

B nokaHata ce nocoysa MHGOpPMaLMATA CbrAACHO M3NCKBaHMATA Ha T3 1 3MMLUK .

MoKkaHaTa 3ae4Ho ¢ maTepuanmTe Ha 06wWoTo cbbpaHue no ua. 224 ot T3 ce Ny6/MKyBa Ha MHTEPHET CTPaHMLuaTa
Ha [pyXecTBOTO 3a BpemeTo OT 06ABABAaHETO 40 MpPUKAOYBaHeTo Ha O6wWoTo cbbpaHue. UHbopmaumnaTa,
nybAnKyBaHa Ha cTpaHMLaTa Ha Ny6MYHOTO Apy»KecTBo B MHTepHeT, TpAbBa Aa e MAeHTUYHA NOo CbAbpiKaHue ¢
MHbOPMaLMATa, NpefocTaBeHa Ha obLLecTBEHOCTTa.

17.2.3. KPATKO OMUCAHUE HA BCAKA PA3IMOPELBA HA YCTABA WU/IW APYIN [AOKYMEHTU HA EMUTEHTA, KOATO BU
JOBE/IA 10 3ABABSHE, OT/IATAHE WU/IW NPEAOTBPATABAHE HA MPOMSAHA B KOHTPOJ/IA BbPXY EMUTEHTA

HAma Takuea pasnopenbu B aeicrealyms Ycras uam gpyru 4OKYMEHTM Ha EmutenTa.

18. AOrosopPu OT CbLLLEECTBEHO 3HAYEHUE

[LpyKecTBOTO, KaKTo 1 FpynaTa, OT KOATO € YacT, HAMAT CKNOYEHUN JOFOBOPYM OT CbLLECTBEHO 3HAaYEHNE, PA3TUYHK
OT 4OrOBOPUTE CKAKOHYEHUTE B X043 Ha 0buYaiiHaTa AeMHOCT 3a ABETe rOAMHU, HENOCPEACTBEHO NPeaxoXaallm
AaTtaTa Ha HacToAlwmMA JOKYMEHT.
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19. AONB/IHUTENHA UHOOPMALIUA

19.1. HANWYHU OKYMEHTU

Ot gaTtaTa Ha Ny6/MKyBaHe Ha TO3U PerncTpauMoHeH AOKYMEHT U B TeYEHME Ha HOPMAZIHOTO PaboTHO Bpeme OT
10 po 16 yaca npes cegmumuaTa (c U3KAOYEHUE Ha CbboTa, Hegena v opuuManHUTe NPaA3HULN), MOTEHUUANHNUTE
WHBECTUTOPW MOTaT Aa NOAyYaT AOCTbN A0 NOCOYEHUTE NO-A0Y AOKYMEHTU KaKTO cneasa:

a) yupeauTenHua Aorosop v YcrtaBa Ha EMUTeHTa;

6) roAMWHN OAUTMPAHU HEKOHcoAMAMpaHU OUHaAHCOBM oOT4eTM Kbm 31.12.2016r., 31.12.2017r. u
31.12.2018r., KaKTo W HeEOAUTUPAHU MEXAMHHU HEKOHCONNAMpPaHU OGUHAHCOBM OTYETU KbM
30.06.2018r. 1 kbm 30.06.2019r;

B) MpocnekT (cnea NoTBbPXKAEHMETO My OT KOH);
r) BCUYKM AOKYMEHTU, NPEeACTaBeHM B TO3U PerncTpaumoHeH AOKYMEHT nog popmaTa Ha NnpenpaTku.

Te ca HanWYHW Ha agpeca 3a KopecnoHAaeHuua Ha “MuaauH MponbpTtuc Uueect” AACUL, rp. Codwms, yn.
®pepepuk HKonmo Kiopm Ne 20, et. 10 1 Ha agpeca Ha yNb/IHOMOLLEHMA MHBECTULUOHEH NocpeaHuK ,EnaHa
Tpenguur” AL — rp. Codus, yn. ,,Tbuesap CraHues” No 5, Cobapma busHec Taybpc, Crpaga b, eT. 12, KakTo 1 Ha
€NeKTPOHHUTE aapecn Ha EmuTeHTa www.plgbg.com 1 Ha MeHuaKbpa www.elana.net.

19.2. UHOOPMALIUA YPE3 NPEMNPATKMU

B HacToAwmMA [JOKYMEHT ca Hanuue cneaHuTe Npenpatku KbM APYrv AOKYMEHTU U/Man UHbopmauma, KakTo
cneppa:
e HeogutupaH HEKOHCONMANPaH oT4yer Ha [pyKecTBoTo KbM 31 HOHU 2019r,
(http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf) U O6ACHUTENHN BeNeRKM
KbM Hero (http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf)

e  OpautnpaH HEKOHCONMANPaH oTyeT Ha ApykecTtBoTo KbM 31  gekemBpu 2018r.
(http://plgbg.com/uploads/reports/437/f404f910d6c5f75551d1af37be936ce7.pdf) n Ob6ACHUTENHU 6enexKn
KbM Hero (http://plgbg.com/uploads/reports/437/f404f910d6c5f75551d1af37be936¢ce7.pdf)

e  OautmpaH HEKOHCONMANPaH oTyeT Ha ApykecTtBoTo KbM 31  gekemBpu 2017r.
(http://plgbg.com/uploads/reports/387/60448e5342cb89ba5f22342b878f0903.pdf) U OBACHUTENHU BEenexKKu
KbM Hero (http://plgbg.com/uploads/reports/387/60448e5342cb89ba5f22342b878f0903.pdf)

e OautnpaH HEeKOHCONMAUpaH oTyer Ha ApykecTtBoTO KbM 31 OEeKeMBpU 2016r.
(http://plgbg.com/uploads/reports/342/f06fda0c9c6bbab76b5e5d9e91863112.pdf) n ObAcHUTENHU bBenexku
Kbm Hero (http://plgbg.com/uploads/reports/342/f06fda0c9cb6bb4b76b5e5d9€91863112.pdf);

e  AKTyaneH ycTaB Ha [JpyXecTBOTO (http://plgbg.com/uploads/reports/462/214ec5bb776aa785de247db2d3fe22e3.pdf);

. [TonnTrKa 3a Bb3HarpaxkaeHUsATa Ha ﬂ'py)KecTBOTO (http://plgbg.com/uploads/reports/308/ccd3ac6100eecd9f11bf10dd035a0fas5. pdf);

e  3aKOH 3a NyH6AMYHOTO NpeanaraHe Ha LeHHU KHUXa (www.fsc.bg/d.php?id=24400);

o  3aKOH 3a ApY)KecTBaTa CbC CNeLmasHa MHBECTULMOHHA Len (www.fsc.bg/d.php?id=21098)

e  TbproBcKM 3aKOH (www.lex.bg/laws/Idoc/-14917630)

e HauuoHaneH KoAeKcC 33 KOPMNOPATUBHO yNpaB/ieHue
(http://download.bse-sofia.bg/Corporate_governance/CGCode_April_2016_BG.pdf);

OcBeH Ha nocoyeHuTe agpecu B MHTEpHET, ropenocoYeHnTe AOKYMEHTU LWe 6bAaT Ha/lMYHM Ha agpeca 3a
KopecnoHaeHuus Ha “MbungmH MNponbptuc UHeect” AACUL, rp. Codusn, yn. Ppeaepuk HKonmo Kiopu Ne 20, eT.
10 1 Ha agpeca Ha YMb/JHOMOLLEHUA WHBECTULUMOHEH nocpegHuKk ,EnaHa Tpenguur” AL — rp. Codus, ya.
,J1byesap CraHyeB” Ne 5, Codapma BusHec Taybpc, Crpaga b, eT. 12, KaKTO U Ha eNeKTPOHHUTE afpecu Ha
EmuteHTa www.plgbg.com 1 Ha MeHungbpa www.elana.net.
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“Mbngnd NponbPTUC UHBECT” AACUL, B KAYECTBOTO MY HA EMUTEHT HA LIEHHWUTE KHUA, MOEMA OTFTOBOPHOCTTA 3A
Mb/IHOTATA U TOYHOCTTA HA CbAbPMHKALLATA CE UHOOPMALMA B TO3W PErMCTPAUMOHEH [OKYMEHT. MPEACTABNABALLUUTE
“MbngnH NPoNbPTUC UHBECT” ALL LEKNAPUPAT C MOAMUCUTE CKU, NMONOXEHW MO-L0NY, YE LOKOMKOTO UM E WU3BECTHO,
HACTOALLMAT PETUCTPALMOHEH JOKYMEHT CbABPXA LANATA MHOOPMALMA OTHOCHO EMWTEHTA, KOATO E CbLLECTBEHA B
KOHTEKCTA HA MPEANATAHETO, W HE E MPOMYCHATO HULLO, KOETO MOXE [IA CE OTPA3W BbPXY TOYHOCTTA UM MBbJIHOTATA 1. B
JONMBAHEHME, CbIIACHO Y/1. 81, AN, 2 oT 3MNLK, NPEACTABNABALMTE “MbAanH MPonmbPTUC UHBECT” AACULL AEKNAPUPAT
C NOAMNUCUTE CU, MOJIOKEHW NO-40/1Y, YE PETUCTPALIMOHHWUA LOKYMEHT OTFOBAPSl HA U3NCKBAHUATA HA 3AKOHA. TE BAPBAT
B MHEHUATA, NPEAMNO/IOKEHUATA N HAMEPEHUATA, CbAbPXKALLM CE B HACTOALWMA JOKYMEHT BbB BPB3KA C [IPYMKECTBOTO,
KATO CA OOCTUTHANW OO0 TAX, C/NEA KATO CA B3ETM NPEABMA BCUYKM BAXHU OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHMU

[OONYCKAHUA.

JOoNynoanUCAHUTE NINUA, B KAYECTBOTO CM HA YNEHOBE HA C[ HA [PYMKECTBOTO, C MOAMUCUTE CU OEKNAPUPAT, YE

JOKYMEHTDBT 3A MPEAJIATAHUTE LLEHHW KHUXA OTTOBAPA HA M3MCKBAHUATA HA 3AKOHA.

Y/EHOBETE HA CbBETA HA OMPEKTOPWUTE HA “MbAauH MPOMbPTUC UHBECT” ALCUL, LWE EbOAT OTTOBOPHU 3AELHO M

NOOTZAE/HO 3A BCAKAKBU U BCUYKM BPEAU, MPUYUHEHW OT NOMPELLHW, NOABEXOALLN NN HEMBAHU JAHHW B TO3U [JOKYMEHT.

3a “Munauu NeomspTng MuBecT” AACKULL:
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