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OBPBbLWEHUWE KbM NOTEHUUWANHUATE MHBECTUTOPU

Bcuykn nHBecTULMK BKITHOYBaT pucK

Mpw Te3n nogdoHOOBE, KAaKTO NMpK NMOBEYETO MHBECTULIMM, ObaelmTe
pesynTati MoXe a ce pasnuyaBsar OT pesynTtatiTte B MUHarnoTo. Hsava
HVKaKBa rapaHuusl, Ye faaeH nogdoHs, e nocTurHe Lenute e unm
onpeaeneHo HUBO Ha Pe3ynTaTHOCT.

WHBecTMummTe B noadoHaoBe He ca 6aHkoBu Aeno3nti. CTonHoCTTa
Ha BalaTta WMHBECTULMA MOXEe [a Ce MOBWLIM WM TOHWKN U e
Bb3MOXHO Aa m3rybute napu. H1To egmH ot noadoHaoseTe B TO3M
MPOCMNEKT HE € 3aMWCREH KaTO MbMeH WHBECTULWMOHEH MiaH U He
BCUYKM NOACOHAOBE ca NOAXOASLLM 38 BCUYKA MHBECTUTOPMU.

Mpean ga wHBecTUpate B KOWTO M da e noadoHa, TpsibBa ga ce
3arno3HaeTe C PUCKOBETE, pa3xoauTe U YCroBusiTa 3a MHBECTVPAHE Ha
cboTBeTHMS noadoHa. OceeH Toea TpsidBa Ja pasbepete [OKOMKo
TE3N XapaKTEPUCTUKM MacBaT Ha COOCTBEHWUTE BU  DMHAHCOBU
obcTosTencTaa v NOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTo noTteHuuaneH MHBECTUTOP, Ballia € OTTOBOPHOCTTAa [a No3HaeaTte
1 cria3eate 3akoHWTe M pasnopendbuTte, KOUTO BY KAcasT, KakTo 1 a ce
mHpopMUpaTe 3@ Bb3MOXHUTE  [aHbYHM  MOCreacTBust  OT
mHBecTUUMATa BW. [lpenopbyBame Ha BCEKM WHBECTUTOP Oa ce
nocbBeTBA C WHBECTULIMOHEH KOHCYITAHT, MPAaBEH KOHCYNTaHT
1 JaHBYEH KOHCYNTaHT, Mpeav Aa MHBecTupa.

Wmaiite npeasua, Ye pasnukiTe Mexzy BanyTuTe Ha LIEHHUTE KHDKa B
nopTtchornno, BanyTuUTe Ha KracoBeTe akLmM 1 BallaTa MeCTHa BaryTa
LLie BY M3noxat Ha BanyTeH puck. OcBeH TOBa, ako BallaTa MecTHa
BaslyTa e pasfnuyHa OT BarnyTaTa, B KOSTO MPUTEXaBaHWST OT Bac Krac
Ha aKUMM OT4YMTa CBOWTE PesyrTati, pesynTaTtute, KOMTO mocTurate
KaTo WHBECTUTOP, MOXe Ja Ce pa3nuM4yaBaT CbLUECTBEHO OT
nyGrvKyBaHUTe pesynTaTii Ha Kraca akUyvm.

Kon moxe na nHBectupa B Te3u noacoHaoBe

PasnpocTpaHsaBaHeTo Ha To3y MPOCNEKT, NpeanaraHeTo Ha Te3n akLmn
3a npogax6a U MHBECTUPAHETO B Te3W aKUMKM € 3aKOHHO CaMo TaMm,
KbJETO aKkLM1TE ca pervcTpupaHi 3a nyerimnyHa npodaxta unm KbaeTo
npogaxbaTta 1M He ce 3abpaHsiBa OT MECTHUTE 3aKOHW 1 pasnopeaou.
To3y NPOCNeKT He € NPEASIoKEHME UK NOoKaHa B HUKOS KOPUCOVKLUMSA
MKbM HUKOW WHBECTUTOP, KbOETO TakaBa MokaHa He € 3aKOHHO
paspelleHa.

Tesn akuym He ca perucTpupaHn B Komucusita no LEHHUTE KHVkKa
n ooHposute Bopey Ha CALL, Huto B gpyrn mHCcTUTyumm B CALL,
He3aBMCMMO fdanu dpegeparntu, unu ot gpyr Tun. 3aTtoea, OCBEH aKo
WHBECTULMOHHOTO OPY)XECTBO C npomeHnvB kanutan (SICAV) He e
ybeneHo, Ye HAMa HapyLLeHVe Ha 3aKoHWUTE 3a LieHHM kHvbka Ha CALLL,
TEe3M akLmMM He ca A0CTLIMHM 3a Unu B nornaa Ha nvua ot CALLL

3a noBeye WHGOPMAUMSI OTHOCHO  OFPaHWMYEHMSTA  BbPXY
COOCTBEHOCTTa Ha aKLUmuUTe U1 3a Ja novckate ofobpeHve oT 6opaa
33 MHBECTUPaHE B OrpaHUYEH Krlac, ce CBbPXKETE C Hac (BX. CTp. 206).

Ha kos nidopmaums aa pasumrare

3a pa pelumTe ganv Ja vHBecTvparte B AadeH noadoHa, Tpsbea aa
nperneaare HaCTOSALLMSA MPOCMEKT, CbOTBETHWSI JOKYMEHT C KIH04OBa
nHcbopmaumst 3a uHeectutopute (KAL), cdbopmynsipa 3a nopbyka
1 Hal-CKOPOLLIHWS roAyLLleH OTYeT Ha noadoHda. Tesn AOKyMeHTU
TpsbBa ga OboaT pasnpocTpaHsiBaHW 3aefdHo (Mnc BCekU Mo-
CKOpOLLIEH OTYeT 3a Mosyrogve, ako MMa nybnukysaH TakbB), KaTo
HaCTOSALLMSAT NPOCMEKT € HeBanuaeH 6e3 octaHanuTe JOKyMEHTU. AKO
3aKyrnuTe akumm B KOWUTO U Ja € OT Te3n noadoHAoBe, LUe ce CMATa,
Ye CTe NpUenu ycroBusTa, onmcaHun B Te3u JOKYMEHTW.

Benuky Tean JOKyMEHTU 3aeHO ChabpXaT eauHCTBEHaTa ogobpeHa
uHcopMaums 3a NOAJOHAOBETE M MHBECTULMOHHOTO [OPYXECTBO
cnpomeHrme Karmmtan (SICAV). BopabT He HOCM OTFOBOPHOCT
3aTBbpOEHMS WM MHGopMauMst  3a  nogdoHAaoBeTe  unu
WHBECTULIMIOHHOTO OPY)KECTBO C NpoMeHnmB kanutan (SICAV), kouto
He ce cbabpXaT B Te3n JOKyMeHTW. B crnyyam Ha HecboTBeTCTBUE
BMpeBedeHUTe Ha Opyr €3vK BepcuM Ha HaCTOALUMSA MPOCTEKT,
BEpPCYATa Ha aHITIMACKN €3UK LLiE 1Ma MPUOPUTET.

JechuHuyuu Ha HKoU 0om mepmMuHUIMe, U3IonagaHuU 8 HacmosiLUSI MPocriekm, Moxeme Oa Hamepume Ha cmp. 213
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OMUCAHUA HA NOOAPOHOOBETE

BbBeneHune B noadoHaoBeTe

Beuykn onucanm Tyk noadoHaoBe ca yact o Amundi Funds — MHBECTUMUMOHHO APYXEeCTBO C npomMeHnuB kanutan (SICAV), koeto
YHKLMOHMPA KaTo YaabpHa cTpykTypa. SICAV cbliecTBYBa, 3a Aa NPeasiokn Ha MHBECTUTOPUTE Habop OT NOAGOHAOBE C pPasfnNyHU
Lenu u ctpaTerMn 1 Aa ynpasnsiBa akTUBMTE Ha Te3n NoadoHO0BE B Nos3a Ha MHBECTUTopUTe.

3a Bcekn NoadoHA KOHKPETHUTE UHBECTULIMOHHM LIENN M OCHOBHUTE LIEHHM KHUXKA, B KOUTO MOXE Aa UHBECTUPA, KAKTO M OPYr1 KIHYOBM
XapakTepucTUKK, ca OnucaHun B HacTosiwms pasgen. OcBeH ToBa BCUMYKM MoAdOHAOBE Ce MOAYMHSIBAT Ha OOLLMTE MHBECTULMOHHM
NOMUTUKU U OrPaHUYEHNS, YNEeTO OnMcaHue 3anoysa oT cTp. 179.

BopabT Ha SICAV HocuK USINOCTHA OTFOBOPHOCT 3a 6uaHec onepaumute Ha SICAV 1 3a HEroBUTE MHBECTULMOHHWN LENHOCTU, BKIOYNTESTHO
MHBECTULIMOHHNTE AENHOCTM Ha BCMYkM noadpoHaoBe. bopabT e Aenernpan exxe4HEeBHOTO ynpaBrneHne Ha NoagdoHAOBETE HA KOMMNaHUATa
3a ynpaBrieHne, KOeTo OT CBOS CTpaHa e Aernernparo 4acTt OT OTFTOBOPHOCTUTE CU Ha onpeaeneH 6pon MHBECTULIMOHHM MEHUOKBPU U OpYTn
[0CTaBYMUM Ha yCnyru.

BopabT cu 3anassa HaA30pHOTO ofobpeHWe M KOHTpona Haf komnaHuaTa 3a ynpaenenue. lNoseye mHdopmaums 3a SICAV, Gopaa,
KOMMNaHWsiTa 3a ynpasneHve 1 JOCTaBYALMTE Ha YCRyry MoXeTe Aa HamepuTe Ha cTp. 206.

3a MHCbOpMaLI,VIﬂ OTHOCHO TakCcuTe U pa3xoanTe, KOMTo MOXe [ja ce HanoXu aa 3annatute BbB BPpb3kKa C BallaTta MHBeCTuuuA, nperne,u,aﬁlTe
CnegHoTo:

e MakcMmanHu Takcy 3a MOKynka, MpPexXBbprisiHe UNM obpaTHO K3KyrmyBaHe Ha akuuu: To3u pasgen (OCHOBHM KracoBe) WM pasgena
JWMHBecTupaHe B noadgoHaoBeTe" (BCUYKM CEMENCTBA KNacose).

o MakcmmarnHu roguHu Takcu, NpucnagHaTh OT Ballata MHBECTMUMS: TO3M pa3gen (OCHOBHM KracoBe).
o CkopolHu gencreutenHn pasxogu: ceoteeTHUS KUNIO nnu Han-ckopowwHua otyeT Ha SICAV 3a akumoHepuTe.

e Takc 3a KOHBepTMpaHe Ha BanyTu, 6aHKOBU TPaHCAKLUMWM M MHBECTULMOHHU KOHCYNTaUMW: BalMAT (PUHAHCOB CbBETHMK, areHTbT
no nNpexebprsiHe (CTp. 210) unu gpyry SOCTaBYULM Ha YCIYTH, KaKTO € MPUMOXMUMO.
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Euroland Equity

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Lien
Crapae ce [a yBenu4M CTOMHOCTTA Ha Bawara uHBecTMUMst npes
npenopbYaHnAa Nepuoa Ha BrnageeHe Ha LIEHHUTE KHKa.

MHBecTuLMn

MoadpoHabT mHBecTMpa noHe 75% OT aKkTMBUTE CUM B akuMn Ha
KOMMaHuK, KouTo ca 6asvpaHn B, UK pa3BvBaT ronsiMa YacT OT CBOsI
Ou3Hec B obpKaBu YreHk Ha EC, kouto 1anonaeart eBpo Kato CBOst
HaLyoHarnHa saryTa.

MoadpoHabT moxe aa nHeecTupa 0o 10% oT cBOMTE akTVBW B APy
MK v NMKAMNLK.

DepuBatn

[MoadoHabT u3non3sa AepuBaTMBW 3a HamarnsiBaHe Ha pasfnvyHu
pu1cKoBe, 32 ePEKTUBHOTO YrpaBneHre Ha NopTdonNMoTOo M KaTo HaunH
3a crievernBaHe Ha eKkcnosuums (Obnra Un KbCa) Ha pasnuyHA akTuem,
nasapy WM Opyrv MHBECTULMOHHM BB3MOXHOCTU  (BKIHOYMTESTHO
OepvBaTuBm ¢ HOKYC BbPXY aKUMK U Yy>KaeCTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasrneHne

VHBECTULIMOHHUAT MEHWIKbP M3MOM3Ba KOMOMHaUMs OT  obLum
nasapH1 JaHHU U (yHAaMeHTareH aHanua Ha OTAEenHW usnaTenu 3a
onpezernsHe Ha akUWTe C Hat-106puTe AbNroCPOYHM NEPCreKTUBK

MHBecTMUMoHeH MeHakbp Amundi Ireland Limited
TeXHUKM N NHCTPYMEHTU

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMsl OTHOCHO
[JEepvBaTUBUTE N TEXHUKATE" 3@ MHGOPMALWISt OTHOCHO MakcUMarHuTe
1 OYaKBaHWTE MPOMopLMM Ha aKTVBMTE Ha NoadioHaa, KOMTO MOXe Aa
GbaaT 06eKT Ha (OMHAHCOBY TPaHCAKLM C LIEHHW KHDKA U CyanoBe Ha
06LLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rnoseye UHgbopmayus.
o KoHueHTpaums o XemxmpaHe
o KoHTpareHT o ViHBeCTUUMOHEH (hoHa

o Banyta o JlukBngHocTt
o HeusnbnHeHnve » Ynpaenexuve
o [lepmBatn o lMasap

o Akuus » OnepaTtuBHU

MeTop 3a ynpaerneHue Ha pucka MoeTn 3agbrKkeHus.

I'InaHMpaHe Ha BawlaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 rnodghoHAoseme* 3a rioseye UHGhopMaLUsI.

MpenopbUMTENHO 3a MHBECTUTOPU Ha ApeBHO

e  C 6a30B0 No3HaHWe 3a NHBeCTpaHe BbB DOHA0BE U
HWKaKbB MW OrpaHUYeH onuT B MHBECTUpPaHeTo B noadoHaa
unun nogobHu choHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha yacT OT unv uenus
WHBECTUPAH KanuTarn.

e CTpemsLy ce KbM YBENUYEHNE HA CTOMHOCTTA Ha CBOSITa
MHBECTULIMSA Npe3 NpenopbyaHns nepuoa Ha BnageeHe Ha
aKTuBuTe.

* [oadoHg B cvoTBeTCcTBME C French Plan d’Epargne en
Actions (PEA).

. MoadoHa, KorTo oTroBaps Ha ycnosusTa 3a nogdgoHa 3a
OSMNOBO yYacTue 3a repMaHCKM AaHbYHU Lenw.
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I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtTusute 5 roguHn.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GUKHOBEHO
ce obpaboteaTt ¢ NAV 3a T03u1 AeH 3a oueHka (D). YpexagaHeTo
Ce U3BbpPLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OcHOBHM Knacose Ha aKUMn N TakCcun

Takca 3a I
Taxkca 3a Takca 3a Taxca 3a Taxkca 3a MOCTUTHATH Takca 3a Taxkca 3a
3alkCBaHe CDSC H3JIM3aHe yOpaBieHHE  paslpefeliecHHe  pe3yJTaTé aJIMUHHCTpUpaHe Knac yIpaBiieHHE
Kiac (Makc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) aKLUU (Makxc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00% Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00% Hama 1,50% 1,00% Hama 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hama 2,15% Hsama 20,00% 0,20% F2 2,40%
G 3,00% Hama Hama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hama Hama Hama 0,50% Hama 20,00% 0,10% 12 0,60%
J Hsama Hama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hsma Hsma Hama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hama 2,00% Hama 1,50% 1,00% Hama 0,20%
U Hama 3,00% Hama 1,50% 1,00% Hama 0,20%

" 3a kiacosere axuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce [puJiara Takca 3a NOCTUIHATU PE3YJITaTH U BCUYKU TAKCH, Pa3JIMUHU OT Ta3M 3a yIpaBJeHHe
¥ OCTUTHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKA3aHH 3a ChOoTBEeTHHUTE KitacoBe akimu A, E, F, G, I, J, M, Pu R.

'Hamanspa Bcsika OJIMHA, KATO JIOCTUIa HyJ1a 4 FOMHM ciiejl uHBecTHImaTa. 2Hyma cient 1-ronuuna unsectunus. *Hamanssa Besika roMHa, KaTo J0CTHIa
HyJ1a 2 TOJMHH cilesl MHBecTHIMATA. “HamalsBsa Besika rojiMHa, KaTo J10CTUTa HyJia 3 TOIMHH clie/] MHBeCTUIMATa. OTopHa Takca 3a MOCTUIHATH
pesysnratu Uugekc MSCI EMU. [lepro Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yitaTh: 1-roaumen nepuos ot 1 ¢espyapu mo 31 stHyapn.

3a IbJIeH CIUCHK Ha HAIMYHUTE B MOMEHTA KJIaCOBE aKIMK MoceTeTe caiita www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N NHBECTULUMOHHA NOJINTUKA
Uen

MocTraHe Ha [ObRrocpoyeH KanuTanoB pacTeXx. [1o-KOHKPeTHO
noadoHOBLT LENM fa HaaMUHE (creq NPUIoKUMUTE TaKCK) UHOEKCa
MSCI EMU Small Cap 3a npenopb4aHus nepuoa Ha BriaeeHe Ha
aKTusuTe.

WNHBecTULMN

[MoadoHabLT WHBECTMPA OCHOBHO B akuMu C Marka nasapHa
KanuTanusaumsi B EBposoHara.

[Mo-KOHKPETHO NOAdOHOLT UHBECTVPA NOHE 75% OT HETHUTE CY aKTUBMN
B aKUMM Ha KOMMaHUM, KOUTO Ca CbC Cedanuile 1 ca pervctpupaHi
B EBpo3oHaTa, kato Ha-mManko 51% OT HEeTHUTE aKTVBW ca B akuumw,
KOUTO UMaT MnasapHa kanutanusaumsi nog MakcumarnHata nasapHa
KanMTanusauusi € nog MakcvmanHata nasapHa kanutanusaums Ha
nHaekca. VHBectvummnte MOXe Aa ce paswvpsAT 40 APy Obpxasu
yrneHkn Ha EBpornienckms Cbio3 B 3aBUCMMOCT OT O4vaKBaHMATa KOw
[ObPXaBy MOXe BMNOCNEACTBYE Aa CTaHaT YacT ot EBpo3oHara.
CobpassBaliky ce C onncaH1Te No-rope NonUTYKK, NoadoHOLT MOXe
CbLLO Aa MHBECTVpa B Py akuumy, CBbP3aHN C akuMy MHCTPYMEHTH,
KOHBEPTUPYEMU 0ONUraLmu, obrnuraumnmn, MHCTPYMEHTU Ha MapUyHUSE
nasap v 4enosutu, kakto 1 aa nHeectmpa Ao 10% OT HETHUTE CU aKTUBMK
B MKUMUK/MIKA.

OepvBatun
[MNoadoHabT n3non3Ba AepuBaTVMBM 3a HamasnsiBaHe Ha pasfvyHu
pu1CcKoBe 1 3a eheKTUBHO YrpaBneHue Ha NopTdonmo.

OcHoBHa BanyTta EUR.

I'Ipou,ec Ha ynpaslieHne

VIHBECTULIMOHHMST exun 13brpa akuumM Bb3 OCHOBa Ha (DyHOAaMeHTaneH
aHanua (OT 4Ony Harope), M3rpaXgankm KOHLEHTPUMPaHO MopTdonio,
KOETO CE CbCTOM OT TE3U LIEHHM KHIDKA, 38 KOUTO UHBECTULIMOHHUST €KUM
1Ma yBEPEHOCT.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.

TexHuku u uHctpymentn Monsi, BuwxTe pasgen JonmbnHutenHa
MHopMaLma OTHOCHO AepvBaTvBUTE U TexHukuTe® 3a MHpopmaums
OTHOCHO MaKCUMarHWTEe W O4vaKkBaHWTE MPOMOPLMM Ha aKTMBUTE
Ha noadhoHaa, KouTo Moxe Aa 6baaT 0b6eKT Ha MHaHCOBM TpaHCaKLWK
C LIEHHU KHIDKa U CyaroBe Ha 06LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeve UHgbopmayust.
o KoHueHTpaums o VHBecTnumoHeH coHa
o KoHTpareHT o JlukBngHoct

« Banyra * Ynpaenexuve

o HeusnbnHeHve o Mazap

o [lepuBatun » OnepaTtuBHM

o AKuus o AKUMn ¢ mManka 1 cpegHa

o Xemxupare nasapHa Kanutanuaaums

MeTog 3a ynpaBneHue Ha pucka [1oeTu 3agbimkeHus.

ﬂﬂaHVIpaHe Ha BawlaTa MHBECTULINA

Buxme ,MHeecmupare 8 nodghoHAoseme* 3a riogeye UHGhopmaLusi.

MNpenopbuYnTENHO 3a MHBECTUTOPU Ha ApeBHO

e C 6a30BO nosHaHWe 3a MHBECTMPaHe BbB (POHOOBE U HUKAKLB
UMK OrpaHnyeH onnT B MHBECTMPAHETO B NoAdoHAa Miv nogobHu
doHaose.

e Koiito pasbupa pucka oT 3aryba Ha 4YacT OT WM Lenus
WHBECTVPAaH KanuTar.

e Crpewmsl, ce KbM YBENMUYEHVWE HA CTOMHOCTTa Ha CBOATA
WHBECTUUMSI Npe3 rperopbyaHus Mepuos  Ha  BriageeHe
Ha aKTuBUTE.

* [oadoHa B cvoTtBeTcTBME ¢ French Plan d’Epargne en Actions
(PEA).

OcHOBHM Knacose Ha aKUnn N Takcun

I'Ipenop'ban rnepvopa Ha BrnageeHe Ha aKTUBUTe 5 roavHu.

Bpeme 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca NoMyveHn
1 npuetn go 14:00 CET B paboTeH aeH, 06nkHoBEHO ce obpaboTeaTt
¢ NAV 3a T03u feH 3a oueHka (D). YpexaaHeTo ce M3BbpLLUBa He No-
KbCHO oT D+3

MpexBbpnsHe HaBbLTPe/HaBLH PaspelueHo.

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIUCBaHe CDSC H3JIM3aHe yIpaBiICHHE  pa3lpelelicHue pesynTaTi aJIMUHUCTPUpPAHE I Kiac yIpaBJieHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,20% A2 1,85%
B Hsma 4,00%* Hsima 1,85% 1,00% Hsima 0,20%
C Hsma 1,00%? Hsima 1,85% 1,00% Hsima 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% F2 2,60%
G 3,00% Hsima Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% - M2 0,75%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% - P2 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hsima 2,00%? Hsma 1,85% 1,00% Hsima 0,20% ||
U Hama 3,00%* Hama 1,85% 1,00% Hama 0,20% -

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a OCTUTHATH PE3yJITaTH U BCHUKU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJICHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamansa Besika rojiMHa, KaTo JIOCTUTa HyJ1a 4 TOIMHM ciiejl uHBecTulMaTa. 2Hyna et 1-ropumina nasectunus. *Hamanspa Beska rojiuHa, KaTo JJOCTUra
HyJNa 2 TOJMHU CJle]l MHBecTHIMATa, “HamalisBa Besika FOIMHA, KaTO JIOCTUTA HyJ1a 3 TOIMHM cilejl MHBecTHIMATa, OTopHa TaKca 3a 0CTUTHATY
pesyarati Uugeke MSCI EMU Small Cap. [leprios Ha n3mepBaHe Ha TakcaTta 3a IOCTUTHATH pe3ysTaTh: 1-rogumeH neproa ot 1 romm 10 30 ooHu.
3a bJIEH CIIUCHK HA HAJIMYHUATE B MOMEHTA KJIaCOBE aKLUK rocerere caiita www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTvraHe Ha kanWTanoB pacTeXx B MpenopbyYaHus nepuos Ha
BriageeHe Ha LeHHUTe kHka. Mo-KOHKpETHO noadoHALT MHBECTMPA,
KaTo 3axpaHsalLL, choHa, B Amundi Valeurs Durables (rnaseH ¢poHa).

WHBecTruun

MaBHUAT dhoHA MHBECTMPA OCHOBHO B EBPOMEVICKA aKLMK.
[Mo-koHKpeTHO NoAdOHABLT MHBECTMPA NoHE 85% OT HETHUTE CY aKTUBM
B pganoBe Ha masHua doHg (kmac OR). lMogdoHobT moxe
0a vHeectvpa o 15% B 4eno3uTy 1 AeprBaTuBK, KOUTO Ce U3nonasar
CaMmo 3a XepKvpaHe.

maBeH choHa
Amundi Valeurs Durables e B3aMMeH WHBECTULMOHEH (OHA
(FCP), yuypeneH no peHCKOTO 3aKOHOOATENCTBO, KOWTO
oTroBapsi Ha yCnoBusiTa 3a rnaBeH oHA cbrracHo JupekTusBa
2009/65/EQ.

[naBHuAT oHA uHBecTUpa noHe 75% OT HEeTHWUTE CUM aKTUBU
B aKLUM Ha KOMMNaHu1, YNeTo ceanuiie U ocHoBeH buaHec ce
HamupaT B EBpona, nonyyasar ronsma yact oT NpUxXoauTe cu oT
OenHOCTU, CBbP3aHM C OKONHaTa cpeda, U ce NpeacTaBaT gobpe
Mo OTHOLUEHME Ha He(hMHAHCOBUTE KPUTEPUM 3a OKONHa cpeaa,
coumarnHa nonuTuka n ynpasneHue.

[NaBHUAT boHO O4vakBa eKcnosuums Ha akumm mexay 75% u
120%. HAma orpaHu4eHus BbpXy NasapHaTa kanutanusaums 3a
Te3n UHBECTULIMU.

CbobpassaBaiikyu ce C OnMcaHuUTe Mo-rope MOSNIUTUKK, FMaBHUAT
doHO MOXe CbWO pJa wuHBecTMpa B obnuraumm  OT
WHBECTULUMOHEH  Knac W KOHBepTvpyemu  obnuraumm,
WHCTPYMEHTM Ha Mapu4HWUs nasap 1 Aenosutu, kakto n go 10%
oT HeTHUTe cu akTmeu B MKUMLUK/TIKA.

[naBHuAT ¢poHA n3non3sa AepuBaTMBM 3a HamansiBaHe Ha
pasnnyHn  puckoBe, 3a edEKTUBHOTO YynpasneHue Ha
nopToNMoOTO M KaTo HauMH 3a CneyenBaHe Ha eKcno3unuus
(obnra unu Kbca) Ha pasnUYHU akTMBW, Masapu wnu Apyru
WHBECTULIMOHHN  Bb3MOXHOCTU  (BKMKOYMTENHO AepuBaTuBu
c hoKkyC BBbpXY KpeauT W akuum). [MnaBHMAT ¢oHO MOXe Aaa
M3BbpLUBA BPEMEHHU NpuaobuBaHWa U Npoaaxbu Ha LEeHHW
KHWXa (cnopasymeHuss 3a MOBTOPHO KynyBaHe u obpaTtHo
NMOBTOPHO KynyBaHe). MMaBHMAT PoHA He ce ynpasnsBa cnopes
OafeH MHOeKC, BbNpeku Ye HeroBuTe pesyntaTu ce cpaBHABaT
¢ nHgekca MSCI Europe.

OcHoBHa BarnyTa (rnaBeH ¢oHA u 3axpaHBaLy choHa) EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHUAT ekun Ha rnmaBHus ora aHanmaupa okosno 100
€eBpOonenckn akumm, kato npunoxu ¢untbp 3a SRI (coumanHo
OTrOBOpHa MWHBECTMUMS), Cped KOUTO ce u3bupaT KoMnaHuu
Bobnactta Ha  ekomorvata  (eHeprMmHa  edEeKTUBHOCT,
Bb30OHOBSEMU E€HEPrUHM M3TOYHUUW, yNpaBfeHuMe Ha BoAuUTe
n oTnagbumTe) ¢ Aobpa oueHka No HedmMHAHCOBM Kputepum ESG
(exonornyHu, coumanHM M NpPaBUTENCTBEHM) U Ce W3KM4YBaT
KOMMaHW1, KOUTO NPOM3BEXOAT €Heprusi OT M3Konaemu ropuea
WNu siApeHa eHeprust unyM ca 3aeTu C MPOM3BOACTBOTO MIN
npogaxbata Ha CrnopHW OpbXusi. WMHBECTULMOHHMAT eKun
n3non3ea MNpouec Ha OoNTUMM3auus 3a NOCTUraHe Ha XeraHarta
aveepcudukaumsa, OpoM  UEHHM KHWKA, PUCKOB  npodwun
N NINKBUAHOCT.

WHBecTMLMOHEH MeHUmMKBLP (rnaBeH ¢hoHA M 3axpaHBaly, doHa)
Amundi Asset Management.

TexXHUKU 1 UHCTPYMEHTM

Mons, BwkTte pasgen JonmbnHuTtenHa uwHOpMauMs  OTHOCHO
OepuBaTvBUTE N TexHUKUTE" 3a MHopMaLWA OTHOCHO MakcyMarHuTe
1 OYaKBaHWTE MPOMOPLUMM Ha aKTMBUTE Ha ModdoHAda, KOUTO MOXe
Oa 6baat 0bekT Ha hUHAHCOBM TPaHCAKLMM C LIEHHN KHIDKA U Cyarnose
Ha 00LLa Bb3BPBLLAEMOCT.

OcHOoBHM puckose
Buxme ,,OnucaHusi Ha puckoseme” 3a rnoeeye UHGghopmauust.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o NHBecTnumMoHeH cdoHA

» Banyta o JlnkBnagHocT
o HeusnbnHeHve » Ynpasnexue
o [lepuBatu » Masap

o AKumMsa » OnepaTtmBHu

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbimkeHus.

ﬂﬂaHVIpaHe Ha BawlaTa MHBECTULINA

Buxme ,MHeecmupare 8 nodghoHAoseme* 3a riogeye UHGhopMaLusi.
MNpenopbunTeNnHO 3a UHBECTUTOPU Ha ApeBHO

. C 6a3oBo nosHaHue 3a nHBeCTUpaHe BbB CbOH,D,OBe N HUKaKbB
nnn orpaHn4yeH onuT B UHBECTUPAHETO B I'IOLLCbOHLI,a WM NogoGHM

doHaose.

e Kouto pasbupa pucka OT 3aryba Ha 4acT OT WM Lenus

MHBECTUPAH KanuTtarn.

e CTpemsily ce KbM YyBENMUYEHWE HA CTOMHOCTTA Ha CBoOsiTa
BrnajeeHe

MHBECTULUMA Npe3
Ha aKTnBuTe.

npernopbYaHUs  nepuos  Ha

. [MoadoHa, korTo OTroBaps Ha ycnosusATa 3a noggoHa 3a AsSnoso

ydacTtune 3a repMmaHCkn JaHb4YHU Lienu.
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I'Ipenop'ban nepuoa Ha BriageeHe Ha akKTuBuTe 5 roauHw.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkv, KOUTO ca MOsyyYeHn
v npuetn 0o 14:00 CET B paboTeH AeH, 06MKHOBEHO ce obpaboTeaT
¢ NAV 3a T03u feH 3a oueHka (D). YpexaaHeTo ce M3BbpLLUBa He No-
KbCHO OT D+3

MpexBbpnsHe HaBbLTPe/HaBLH PaspelueHo.




OcHOBHM Knacose Ha aKUMn N TakCcun

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3anucBaHe CDSC H3IU3aHe VIOpaBICHHE  paslpefeleHne  Pe3ynTaTd  aJMHHHCTPUpPAHE Kiac yIpaBlIeHIEe
Kiac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) AKLMU (Makc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,06% I A2 1,65%
B Hama 4,00%* Hama 1,65% 1,00% Hama 0,06%
C Hama 1,00%? Hama 1,65% 1,00% Hama 0,06% l
E 4,00% Hsma Hsima 1,25% Hsma 20,00% 0,06% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,06% - F2 2,70%
G 3,00% Hsma Hsima 1,50% 0,50% 20,00% 0,06% - G2 1,75%
| Hama Hama Hama 0,60% Hama 20,00% 0,06% - 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,80% Hama 20,00% 0,06% - M2 0,85%
P Hama Hama Hama 0,95% Hama 20,00% 0,06% P2 1,05%
R Hama Hama Hama 0,85% Hama 20,00% 0,06% R2 0,95%
T Hsma 2,00%° Hsima 1,65% 1,00% Hsma 0,06%
U Hama 3,00%* Hama 1,65% 1,00% Hama 0,06%

* Henpekute Takcy BKJIIouBaT Takcw oT cebp3anute [IKWUITLK/ITKY niy riraBan GoHIOBE, KAKTO € HPHIIOKHMO.

“3a knacosete akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHUe
1 IIOCTUTHATHU PE3yJITaTH, OCTaBaT, KaKTo ca IOKa3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R.

'HamassiBa BCsIKa FOJIMHA, KaTO JOCTHTA HyJa 4 TojuHu cilesl uuBectunusTa. 2Hyna cient 1-roaumia unsectuims. *Hamanssa Besika rofiuHa, Kato 10CTHra
HyJNa 2 TOJMHU CJle]l MHBecTHIMATa, “HamalisBa Besika FOIMHA, KaTO JIOCTUTA HyJa 3 TOIMHM cilejl MHBecTHIMaTa, OTopHa TaKca 3a 0CTUTHATH
pesyntatu Unpexe MSCI Europe (penHBectupany JUBUIEHTH). [lepro/ Ha M3MepBaHe Ha TakcaTa 3a NOCTUIHATH pe3ysITaTy: 1-rofueH nepuos
ot 1 maii 10 30 ampuit. 3a ITBJIEH CITMCHK HA HATMYHUTE B MOMEHTA KJIACOBE AKIIUH ToceTeTe caiita www.amundi.lu/amundi-funds.
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European Equity Value

Ll,en M MHBECTULUMOHHA NONMNTnKa
Len

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

UHBecTuumn

MoadboHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT  akumu
Ha KOMMaHWW, KoUTO ca 6asvpaHv B, UMM OCHOBHUSAT MM OGM3HEC
eBEBpona. [MoadoHabT wHBecTMpa MoHe 75% OT akTuBuTe
CU B aKUm1K, M30afeHn oT KoMMaHum cbe ceganmie B EC.

MoadoHabT Moxe ga nHeecTMpa Ao 10% ot ceouTe akTvieu B Apymm
MK 1 NMKUMNLK.

HepuBatu

MoncoHaLT u3ronsea AepuBaTWBMA 32 HamarsiBaHe Ha pasnuyHv
puckoBe, 3a epeKTVIBHOTO yrnpaBrieHne Ha MOPTAONMOTO 1 KATO HAUNH
3a creveriBaHe Ha eKCroavLMA (Obrra Unu KbCa) Ha pasriviHm aktusm,
nasapu WnvM AOpyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
[epuBaTyBu C POKYC BBPXY aKLyn).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWNAT MEHWIKbP W3Mon3sa CTW Ha MHBECTMpaHe,
OpPUEHTUPaH KbM ,,CTOMHOCT®, MPU KOWTO Ce ThPCAT KOMMaHWUW, YMTO
KYPC Ha aKkumMmMte e OTHOCWUTENHO HWUCBLK CrpsSIMO OpYyr KpuTepum
3a M3MepBaHe Ha CTOMHOCT 1nu GusHec noTeHuman.

MuBectuumoHeH MeHnmpkbp Amundi Ireland Limited
TexXHUKU U UHCTPYMEHTH

Mons, BwkTe pasgen JombnHutenHa uWHopMaums OTHOCHO
[epuBaTUBMTE 1 TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
N OYaKBaHWUTE MPOMOPLMM HA aKTMBWUTE Ha MoAdhoHAA, KOUTO MOXe
[na 6baat 06ekT Ha OMHAHCOBW TPaHCAKLUMM C LIEHHWN KHDKA M CyanoBe
Ha obLLia Bb3BPBbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHTpareHT o MHBecTnuUMOoHeH hoHa

« Banyrta o JlukBngHocT
» HensnbnHeHne » YnpaeneHue
» [lepnBatn o Ma3ap

o Akuus » OnepaTtuBHu

o XempxmpaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbynTenHO 3a NHBECTUTOPM Ha ApebHO

»  C 6a3oBo no3HaHWe 3a MHBECTUpaHe BbB (hOHO0BE
N HUKaKbB UMW OrpaHUYeH onuT B MHBECTMPAHETO
B noadoHaa unu nogobHu poHaose.

e KownTo pasbupa pucka oT 3aryba Ha YacT OT unu uenus
MHBECTUpaH kanurtan.

*  CTpewmsLy ce KbM YBENMYeHne Ha CTOMHOCTTa Ha cBosTa
MHBECTULIMA NPe3 NpenopbyaHns nepuos Ha BnageeHe
Ha aKTuBwuTE.

e [loadoHg B cvoTBeTCTBUE C French Plan d’Epargne
en Actions (PEA).

. MoadoHA, KOMTO OTroBaps Ha ycnosusaTa 3a NoadoHA
3a AAN0BO y4YacTue 3a repMaHCKku JaHbYHU Lenu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

ﬂpenop'ban nepuopn Ha BliageeHe Ha akKTuBuTe 5 roanHu.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBku, KOUTO

ca nony4dexu n npuetn go 14:00 CET B paboTeH AeH, 0OUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 aeH 3a oueHka (D). YpexaaHeto
Ce N3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Taxkca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a MMOCTUTHATH Taxca 3a Takca 3a
3aIKMCBaHe CDSC H3JIU3aHEe yIpaBieHHE  paslpejelieHHe  pPe3yiTaTd  aJAMUHUCTPUpAHEe Kiac yIpaBlieHHe

Kiac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) KN (Maxc.)

A 4,50% Hsma Hsima 1,50% Hsma 20,00% 0,20% A2 1,65%

B Hsma 4,00%" Hsma 1,50% 1,00% Hsima 0,20% ||

C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -

E 4,00% Hsama Hsma 1,25% Hsama 20,00% 0,20% - E2 1,50%

F Hama Hama Hama 2,15% Hama 20,00% 0,20% - F2 2,40%

G 3,00% Hsama Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%

| Hama Hama Hama 0,60% Hama 20,00% 0,10% - 12 0,70%

J Hama Hama Hama 0,60% Hama 20,00% 0,06% - J2 0,70%

M Hstma Hstma Hsva 0,65% Hstma 20,00% 0,10% b M 0,70%

P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 1,00%

R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%

T Hsma 2,00%° Hsma 1,50% 1,00% Hsima 0,20%

§] Hsma 3,00%* Hsma 1,50% 1,00% Hsima 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npujiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamasBa BcsKa TO/IMHA, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHIMATA. 2Hyoa et 1-roumna unectunus. *Hamanssa Beska rofiuHa, KaTo J0CTHIa HyIa

2 TOJUHHM CJIe]T HHBECTUIIHATA.

“Hamansisa Besika rojiiHa, KaTo J10CTUTa HyJia 3 TOMHH cliejl MHBecTulMaTa. OmopHa Takca 3a nocturuaty pesyntatu Mugexe MSCI Europe Value. Iepuos
Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yITaTh: 1-roauien nepuos ot 1 ¢pespyapu g0 31 stnyapu. [IbpBHAT nepros 3a H3MEpBaHe Ha PE3yJITaTHTE
1e npukiroun Ha 31 stHyapu 2020 r. 3a [bJieH CIUCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKI[MH I1oceTeTe caiita www.amundi.lu/amundi-funds
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European Equity Target Income

Ll,en M MHBECTULUMOHHA NONMNTnKa
Len

Crapae ce pa ocurypy [OXOA W, Ha BTOPO MSCTO, Aa YyBervun
CTOMHOCTTa Ha Baluarta nHBecTMumMs npes npenopbyaHvs nepyoa Ha
BrageeHe Ha LIeHHUTE KHDKa.

MHBecTMLMN

MoadoHOLT WMHBECTMPA OCHOBHO B LUMPOK Habop OT  akumu
Ha KOMMaHW1, KOMTO ca GasvpaHy B, WM OCHOBHMSIT UM OU3HeC
eBEBpona. MNoadoHabT uHBecTMpa noHe 75% OT aktmeuTe Cn
B aKkuvn, M3gageHn ot komnaHum cbe ceganumle B EC. MNoadoHabT
MOXe CbLLIO Aa uHBecTupa Ao 20% B obnuraumm.

WMHBecTMLMMTE Ha noadoHaa B obnuraumm Moxe Oa BKIouBaT
BCSIKaKbB BYA OBrMraLym, U3naBaHi OT ObPXKaBHU UM HEObPXKaBHM
vagarenm.

MoadoHabT Moxe da nHeecTMpa Ao 10% oT ceouTe akTviBW B Opymm
MK 1 NMKUMNLK.

HepuBatn

MoadoHabT M3nonssa AepvBaTUBM 32 HaMarnsiBaHe Ha pasfnvyHn
pvckoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTonmMoTo U KaTo HauNH
3a creyesiBaHe Ha ekcrosviLms (obra U KbCa) Ha pasnnyHy akT1BMK,
nasapy wnM Opyrv WHBECTVLMOHHN BB3MOXHOCTU  (BKIMOUMTESTHO
AepvBaTuByK C POKYC BbPXY aKLK).

OcHoBHa Banyta EUR

I'Ipou,ec Ha ynpasreHne

MHBECTULMOHHUAT MEHUMKBP M3MNON3Ba KOMOMHAUMS OT O6LUM
nasapHu OaHHW W yHOaMeHTaneH aHanu3 Ha OTAesHu
msgartenu 3a onpefensHe Ha akuuuTe, KOMTO Npeanarat Hag
cpeaHvTe NepcrnekTMBU 3a OUBUAOEHT, KAakTo U MMaT noTeHuman
[ia NoBMULIaBaT CTOMHOCTTa CY BbB BPEMETO.

MHBectuumoHeH meHnmpkbp Amundi Deutschland GmbH.

TexHUKU n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wuwHgoOpMaUMs OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NOAChOHAA, KOUTO MOXKEe
0a 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA M CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHTpareHT o VHBeCcTnUMOHEH hoHa

» Banyta o JlnkBngHocTt
o HensnbnHeHve « YnpaBneHve
» [lepnBatn o Masap

o Akuus » OnepatuBHu

o XempxumpaHe

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3aabimkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MpenopbynTeNHO 3a MHBECTUTOPY Ha ApPebHO

. C 6a30B0 No3HaHWe 3a UHBECTUpPaHe BbB (hoHO0BE
N HMKaKbB UM OrpaHuyeH onuT B UHBECTUPAHETO
B noadoHaa unv nogobHu doHaose.

e KoWnTo pasbupa pucka oT 3aryba Ha 4acT OT unv uenus
MHBECTUpaH KanuTarn.

e CTpewmsLy ce KbM YBENUYEHME HA CTOMHOCTTA Ha CBosATa
MHBECTULIMA U OCUTYpsiBaHE Ha AOXOA Npes3 NpenopbyaHns
nepvopg Ha BnagieeHe Ha akTuBUTE.

« [loadoHg B cboTBeTCTBME € French Plan d’Epargne
en Actions (PEA).

. MopdoHA, KOMTO OTroBapsi Ha ycnoBusATa 3a NoadoHA
3a OSAN0BO yyacTue 3a repMaHCKu SaHbYHU Lenu.

OCHOBHWU KnacoBse Ha aKUuMn N TakCu

MpenopbyaH nepvoa Ha BriageeHe Ha aKTuBUTe 5 roavHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBky, KOUTO

ca nony4vexu n npuetu o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboreaTt ¢ NAV 3a To3u fieH 3a oueHka (D). YpexxaaHeTo
Ce U3BbpLLUBA He MNO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3arrcBaHe CDSC M3JIM3aHe yOpaBleHWe  pasmpefielicHie  pe3yiaTaTtd aJIMUHHCTPUPaHe Knac yIpaBiIeHne
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLMU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
¢ Hsiva 1,00%° Hsma 1,50% 1,00% Hsma 0,20% .
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% - F2 2,40%
G 3,00% Hama Hama Hama 0,40% Hama 0,20% - G2 1,35%
| Hama Hama Hama Hama Hama Hama 0,10% - 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% . J2 0,60%
M Hama Hama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% - P2 1,00%
R Hama Hama Hama Hama Hama Hama 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

"3a kacosete akuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MoJdy4eHH pe3yJITaTi 1 BCHYKH TAKCH, PasMuHy OT Te3H 3a YIpaBJcHHE
1 TIOJIyUEHH Pe3yJITaTh, OCTaBaT TaKMBa, KAKBUTO ca MOKa3aHM 3a CbOTBETHUS Kiac akiwu A, E, F, G, I, J, M, P u R (kouTo He ca HalMuHM 3a TO3U MOAPOHNT).
'HamansBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHIMATA. 2Hyoa ciejt 1-roumna unectunus. *Hamanssa Beska roiMHa, KaTo J0CTHIa HyIa

2 TOJUHHM CJIe]T HHBECTUIIHATA.

‘Hamarsisa BCsKa TOJIMHA, KATO J0CTHIA HyJla 3 TOJAMHY Clle]l HHBeCTUIMATA. [lepro/| Ha M3MepBaHe Ha TakKcaTa 3a MOCTUrHATY pe3y/iTaTu: 1-roaumen
nepuon ot 1 ¢eBpyapu 10 31 sHyapu. [IbpBUAT nepro 3a H3MEpBaHe Ha pe3yaTaTure e npukioun Ha 31 sHyapu 2020 r. 3a bJIeH CIIUCHK HA HAJMYHUTE

B MOMEHTAa KJIaCOBE aKIIMu rocerere caiita www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

Crapae ce fa yBenuum CToHocTTa Ha BalwaTa nHeectyums npes
rnpernopbYaHys Nepyoz Ha BriafeeHe Ha LIEHHUTE KHIDKa.

MHBecTuLmn

MoadoHA BT MHBECTMPA OCHOBHO B LUMPOK HAbOp OT akuun Ha
KOMMaHWM C HUCKa KanuTanusauusi, KouTo ca 6asunpanun B, unm
OCHOBHMST UM Gu3Hec e B EBpona.

MoadoHabT gehmHMpa KOMNaHMKM C HUCKA KanuTanusaums KaTto
TakuBa, KOUTO, KbM MOMEHTA Ha NOKyrkaTa, ca B Anana3oHa Ha
nasapHa kanutanu3aums Ha wuHgekc MSCI Europe Small
Companies. [lMogdoHabT uHBecTUpa noHe 75% B akuuw,
n3gageHn oT KoMMnaHum, YmeTo ceganuiie ce Hammpa B EC.

MoadoHabT moxe Aa mHBectupa Ao 10% OT cBouTe akTuBM
B apyru MK n NKUMLK.

HepuBatn

MoodoHObT M3nonssa AepyBaTUBM 32 HaMarnsiBaHe Ha pasfnyHn
puvcKoBe, 3a e(PeKTMBHOTO YrpaBneHve Ha NopTonMoTO U KAaTo HaYUH
3a creyesiBaHe Ha eKcrosvLys (obra Ui KbCa) Ha pasrnmyHy akTUBMK,
nasapy WM ApyrM WHBECTULMOHHW BB3MOXHOCTM  (BKIOYUTENHO
OepviBaTvBy C (hOKYC BbPXY aKL).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWSIT MEHWIKBP M3Mos3Ba dyHAaMeHTarneH aHanms Ha
OTAENHM M3OaTenu 3a OnpefdensHe Ha akuumMTe C Hail-gobpute
[ObITOCPOYHM NEPCTIEKTUBM.

WHBecTUMLMOHEH MeHnmMKBP Amundi SGR S.p.A.

TexHUKU n WHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHgopMaums OTHOCHO
0epuBaTUBMTE U TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
N 04aKBaHUTE MPOMNOpLMN Ha akTMBUTE Ha NoadoHaa, KOUTO MOXe Ja
ObaaT 06eKkT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKA W CyarnoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHgopMayust.
o KoHTpareHt o VHBECTUUMOHEH hoHA

« Banyrta o JlukBngHocT
» HensnbnHeHne » YnpaeneHue
» [lepuBatn o Ma3ap

o Akuus » OnepaTtuBHu

o XempxmpaHe o AKUMn c mManka v cpefgHa

nasapHa Kanmtanum3auuna

Metopn 3a ynpasrneHue Ha pUcka [MoeTn 3agbrKeHus.

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbuMTEeNHO 3a MHBECTUTOPU Ha JpebHO

e C 0a3oBO no3HaHWe 3a MWHBECTMpaHe BbB oHAOBE
M HAKAKbB WM OFPaHWYeH OMUT B  MHBECTMPAHETO
B noAadoHaa unm nogobHu doHaoBe.

. Konto pasbupa pucka oT 3aryba Ha 4act OoT unu uenus
MHBECTUPaH kanutarn.

e CTpemsw ce KbM yBenUYeHne Ha CTOMHOCTTa Ha CBOsTa
MHBECTULMA Npe3 npernopbyaHus nepuo Ha BrnageeHe
Ha aKkTuBUTE.

e [opdoHg B cvoTBeTCcTBUE C French Plan d’Epargne
en Actions (PEA).

. MoadoHA, KOMTO OTroBapsi Ha ycnosusaTa 3a NoAdOoHA
3a OSAN0BO yyacTue 3a repMaHCKy SaHbYHU Lenu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

MpenopbyaH nepvoa Ha BriafeeHe Ha aKTuBUTe 5 roavHu.

Bpeme 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO

ca nonyyeHu n npuetn go 14:00 CET B paboTeH aeH,
obukHoBeHO ce o6paboTeat ¢ NAV 3a To3u feH 3a oueHka (D).
YpexaaHeTo ce U3BbPLLIBA He MO-KbCHO OT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH PaspelueHo

Takca 3a
Taxca 3a Taxkca 3a Takca 3a Taxkca 3a TTOCTUTHATH Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yOpaBieHHE  paslpefelieHHe  pe3yiaTaTd aJIMUHHCTpUpaHe Knac yIpaBieHHe
Kiac (Makxc.) (Makxc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hsama Hsma 1,80% Hsma 20,00% 0,20% A2 1,95%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20% .
C Hsama 1,009 Hsama 1,50% 1,00% Hsama 0,20%
E 4,00% Hsima Hsma 1,25% Hsma 20,00% 0,20% I e 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% - F2 2,60%
G 3,00% Hsama Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama 0,65% Hama 20,00% 0,10% . 12 0,75%
J Hama Hama Hama 0,65% Hama 20,00% 0,06% J2 0,75%
M Hsma Hsima Hsma 0,70% Hsma 20,00% 0,10% W 0,75%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 0,95%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a OCTUTHATH Pe3yJITaTH U BCHUKU TAaKCH, Pa3JINYHU OT Ta3! 3a YIpaBJICHUE
1 OCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOoTBEeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.
'Hamasnsia BcsiKa TOJMHA, KaTo JJOCTHTA HyJla 4 TOAMHM ciiesl nHBecTHimsaTa. 2Hymna cinen 1-roaumsa nnpectuims. *Hamanssa BCska roiMHa, KaTo JOCTHTa HyJIa

2 FOJIMHM CJIe/I MHBECTULIHATA.

“Hamanssa Bcsika rojiiHa, KaTo J0CTUa HyNa 3 TOMHY clie/l MHBecTuIUaTa. OnopHa Takca 3a nocTuruaTtu pesyartatu Munexec MSCI Europe Small Cap.
[lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pesyTaT: 1-roaumen nepuon ot 1 despyapu 10 31 sHyapu. [IspBusT Hepro/ 3a H3MEpBaHEe Ha
pesyararure e npukiaoun Ha 31 stayapu 2020 1. 3a mbJeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIACOBE aKIMK IoceTere caiita www.amundi.lu/amundi-funds.
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Equity Japan Target

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
Topix (RI) 3a npenopbyaHXs Nnepyoz Ha BrnageeHe Ha akTvBuTe.

MHBecTmuun

MoadoHabT MHBECTMPA OCHOBHO B SAIMOHCKM aKLUMWW.

[Mo-koHKpeTHO MoAdOHABLT MHBECTMPa NoHe 67% OT akTvBWTe Cn B
aKuMW, KOMTO Ca pervcTpupaHn Ha perynvpaH nasap B AnoHuns u ca
EMUTUPaHN OT KOMMaHWK, YMETO ceaanuile UM OCHOBEH BM3HeC ce
HamupaT B AnoHus.

C10obpassiBaiikv ce ¢ onmMcaHuTe No-rope NonmuTukK, NogdoHOLT MOXe
CbLLO A UHBECTUPA B APYIV aKUMW, CBbP3aHN C akLUyn MHCTPYMEHTMU,
KOHBEPTVPYEMM Obrnuraumm, obruraummn, MHCTPYMEHTU Ha NapuyHUsE
nasap 1 AenosunTu, Kakto 1 aa nHeectupa Ao 10% OT HETHWUTE CU aKTUBM
B MKUMLK/MIKA.

HepuBatn

MoadboHALT U3nosaea AepuBaTyiBy 3a HAaMassIBaHE Ha Pa3nnyHA
pU1CKOBE 1 32 eDEKTUBHO YNpaBreHve Ha nopTdonmo.

OcHoBHa BanyTta JPY.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT €KW aKTUBHO ynpaBsrnsisa nopTgonvoto Ha
noadoHda, kato u3non3ea Mogen Ha noabop Ha akumm (oT gony
Harope), U1sTo Len e aa nsbepe Han-aTpakTMBHUTE akumm Ha 6oratm
Ha KeLL KoMnaHum, pasronaraLly ¢ noguUeHeHN akTuB/ UK noTeHuman
3a pacTex unv NpeMuHasaLLm npes neproa Ha obpar.

WHBecTMUMOHEH MeHnmKkbP Amundi Japan.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombnHutenHa WHGopMauus OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
1 0YaKBaHUTE NPOMOPLIMM Ha aKTVMBUTE Ha NoadhoHAa, KOUTO MoXe Aa
GbaaT 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
00LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHt o VHBECTUUMOHEH hoHA

o Banyta o JlukBngHocT
» HensnbnHeHne » YnpaBsneHue
o [lepusatu o Masap

o AKUMSA » OnepaTtmBHU

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3aabimkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbUMTEeNHO 3a UHBECTMTOPM Ha APeBHO

«  C 6a30B0 No3HaHWe 3a UHBECTMPaHE BbB hOHO0BE U
HWKaKbB WIN OrpaHnyeH onuT B MHBECTMPAHETO B noadoHaa
unu nogobHu oHaoBeE.

D KowTo pasbupa prcka oT 3aryba Ha YacT OT unu Lenus
MHBECTVPaH KanuTarn.

«  Crpewmsiy ce KbM yBeNMYeHne Ha CTOMHOCTTa Ha CBosiTa
MHBECTULWMSA NPe3 NpenopbYaHns nepuos Ha BriageeHe
Ha aKTMBUTE.

. MopdoHa, KOMTO OTroBapsi Ha ycnoBusATa 3a NoadOoHA
3a AANOBO y4acTue 3a repMaHCku SaHbyYHU Lenu.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

ﬂpenopbqal-l nepuoa Ha BnageeHe Ha akKTuesute 5 roguHn.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaborBat ¢ NAV Ha cnegsawms geH 3a oueHka (D+1).
YpexnaHeTo ce U3BbPLLBA He NO-KbCHO OT D+4

MpexBbpnsHe HaBbTpe/HaBbLH He e paspeLueHo.

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIM3aHe yIpaBieHHe  pasmpejescHue pe3yaratu aJIMHHHCTpUpaHe Knac yIpaBJeHne
Krac (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIHU (Maxkc.)
A 4,50% Hsma Hsama 1,80% Hsma 20,00% 0,20% A2 1,95%
B Hsiva 4,00%* Hsima 1,95% 1,00% Hsma 0,20% .
C Hsma 1,009 Hswma 1,95% 1,00% Hsama 0,20%
E 4,00% Hsiva Hsima 1,25% Hsiva 20,00% 0,20% b e 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% . F2 2,60%
G 3,00% Hsma Hsama 1,50% 0,40% 20,00% 0,20% G2 1,75%
I Hsiva Hsiva Hsima 0,70% Hsma 20,00% 0,10% . 12 0,80%
J Hsma Hsma Hsima 0,70% Hsma 20,00% 0,06% J2 0,80%
M Hsiva Hsiva Hsima 0,70% Hsima 20,00% 0,10% B wm 0,75%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%? Hama 1,95% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 1,95% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a OCTUTHATH Pe3yJITaTH U BCHUKU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.
'Hamasnsia Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roJuHu ciesl nHBectuimsTa. Hyma cinen 1-roaumna nasectumms. *HamansBa BCsKa ToJIMHA, KaTo JJOCTHTA HyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

“HamarnsiBa Besika TojiMHa, KaTo J10CTHTa Hylia 3 TOJMHU clle/l MHBecTHIMsTa. ONopHA Takca 32 mocTurHaty pesyaratu Wupeke Topix (R1). Ilepuog

Ha U3MEpBaHe Ha TaKCaTa 3a IOCTUTHATU pe3yJITaTH: 1-roauiiex nepuoa oT 1 rormu 10 30 roHM. 3a MBJICH CMIUCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIIMU

mocereTe caiita www.amundi.lu/amundi-funds.
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Global Ecology ESG

Ll,en M MHBECTULUMOHHA NONMNTnKa
Len

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

WHBecTmuun

MoAdoHABLT MHBECTUPA OCHOBHO B LUMPOK Habop OT akuuu Ha
KOMMaHWu1, HaMMpPaLLM ce HaBcsikbAe Mo CBeTa, KoMTo Npeanarat
NPOAYKTM UMK TEXHONOMM, KOUTO HacbpyaeaT no-yucra u no-
30paBOCIIOBHA OKOMHa cpeJa MM ca  eKomnorocbobpasHu.
MpyMepuTe BKNIOYBAT KOMNaHUM B obnactTa Ha KOHTpona Ha

3aMbpCcsBaHETO Ha Bb3dyxa, anTtepHaTUBHaTa eHeprus,
PELIMKIMPaHETO, NpeyncTBaHeTo Ha BogaTa "
GuoTexHonornmTe.

MoadoHabT Moxe ga nHeectupa o 10% oT cBouTe akTnBK B
apyru MK v NKAMLK.

DepuBatn

MoadhoHALT M3Mon3ea AepvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
pu1cKoBe, 3a eHEKTMBHOTO YNpaBMEHNE Ha MOPTEONMOTO M KaTo HAYMH
3a crieyeriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasnvyHy akTuBM,
nasapy WnM Opyrv MHBECTULMOHHU Bb3MOXHOCTU  (BKIHOYMTESNHO
OepviBaTvBI C (HOKYC BLPXY aKLMW U YyKOECTPaHHa BasyTa).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHMAT MEHUIKLP M3roMn3Ba  KOMOMHaUMs OT  obLuy
nasapHu AaHHW 1 DyHOAMEHTaNeH aHanms Ha OTAEerNHW u3jaTenu 3a
ornpeaensiHe Ha aKUMMTe C Haii-a06puTe AbrOCPO4HM NePCrekTUBIA.

WHBecTMLMOHEH MeHnmMKbP Amundi Ireland Limited
TeXHVKN 1 UIHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa WHGopMaums OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
1 04aKBaHUTE MPOMNopLMK Ha aKTyBUTE Ha NoadboHaa, KOUTO MOXe Aa
6baaT 06eKT Ha PMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHgopMayust.
o KoHueHTpauus o XempxmpaHe
o KoHTpareHT o VIHBECTULMOHEH (hOHA

» Banyrta o JlnkBngHocTt
o HensnbnHeHne » YnpaBsneHue
o [lepuBatu o lMasap

» HoBoBBb3HMKBaALLM Na3apu » OnepaTtuBHu
o AKuMS

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbunTENHO 3a NHBECTUTOPM Ha ApebHO

e C 6a3oBO no3HaHWe 3a WHBECTWpaHe BbB (OHOOBE
MW HUKaKbB WIINW  OrpaHWYeH OonuT B WHBECTUPAHETO
B noagdoHaa unu nogobHu oHaose.

e Kownto pasbupa pucka oT 3aryba Ha 4acT OT WUnu uenus
MHBECTUPAaH KanuTtan.

e CTpewmsLy ce KbM yBENMYEHNe Ha CTOMHOCTTA Ha cBosTa
MHBECTULMSA Npe3 NpenopbyaHusi Nepuoa Ha BnageeHe Ha
aKkTuBuTe.

OCHOBHWU KnacoBse Ha aKunn N TakCcu

. [MoadoHa, kOMTO oTroBaps Ha ycrosuaTa 3a NOAdOHA
3a JAN0BO yvacTue 3a repMaHCKy LaHbYHU Lenu.

MpenopbyaH Nnepuoa Ha BnageeHe Ha akTuBuTe 5 roavHii.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexun u npmetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteaTt ¢ NAV 3a T03u feH 3a oueHka (D). YpexagaHeto
Ce N3BbpLLBA He Mo-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo

Taxkca 3a
Taxca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Takca 3a
3anuCcBaHe CDSC U3ITH3aHe yhOpaBieHHE  paslpefesieHHe  pe3yiaTaTd  aJMUHHUCTPHpaHe Kiac yIpaBieHHe
Krac (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) AKIHU (Maxkc.)
A 4,50% Hsma Hsima 1,50% 0,30% 20,00% 0,20% A2 1,65%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,20% F2 2,70%
G 3,00% Hsma Hsima 1,50% 0,50% 20,00% 0,20% - G2 1,75%
I Hsma Hsma Hsma 0,65% Hsma 20,00% 010% B 12 0,75%
3 Hsma Hsma Hsma 0,65% Hsma 20,00% 006% [ »2 0,75%
M Hsma Hsma Hsma 0,80% Hsma 20,00% 010% [ M2 0,85%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% - P2 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
V] Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBIeHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKA3aHH 3a ChOoTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

lHamanﬂBa BCsKa ro/iiHa, KaTto A0CTUra HYyJIa 4 TOIMHM CJIe]] MHBECTHLIUSATA. ZHyna cies 1-rouiHa HHBECTULMSL. 3HamanﬂBa BCsKa ro/IMHa, KaTo 10CTUra HyJIa

2 TOJIMHHM CJIe/T MHBECTUIIHATA.

“HamansBa Bcsika rojiMHa, KaTo JA0CTUIa Hya 3 TOIMHY clie] MHBecTHIMATa. OropHa Takca 3a nocTuruaTy pesyataty Mugeke MSCI World. TTepros
Ha M3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3ysTaTh: 1-roaumied nepuoa ot 1 ¢pepyapu 10 31 siHyapu. [TbpBUAT HEpHOJ] 32 U3MEPBaHE Ha PE3yJITaTUTE
nre npukaoun Ha 31 stayapu 2020 1. 3a mbJIeH CIIUCHK Ha HATMIHUTE B MOMEHTA KJIACOBE aKIWK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Global Equity Target Income

Ll,en M MHBECTULUMOHHA NONMNTnKa
Len

Crapae ce pa ocurypy [OXOA W, Ha BTOPO MSCTO, Aa YyBervun
CTOMHOCTTa Ha Baluata mHBecTMUMS Npe3 npenopbyaHust nepuog
Ha BrafeeHe Ha LieHHWTe KHIDKa.

UHBecTnLmn

MoadboHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT  akumu
Ha KOMMaHMM BbB BCAKO MSACTO Ha cBeTa. [loadoHOobT Moxe
Oa vHeectupa 8o 20% OT aKTMBWTE CU B 0bnuraumm.

MondoHabT Moxe Aa uHeecTupa o 10% oT cBowUTE akTuBM B APy
MK n NKUMNLK.

HepuBatn

MoncboHOLT u3ronsea AepyBaTUBK 3a HamarnsiBaHe Ha pasnyHv
puckoBe, 3a edHeKTUBHOTO YrpaBIieHNe Ha MOPTIOSINOTO U KaTo HaumH
3a crieyeriBaHe Ha eKcrosvLms (ObJira Ui Kbca) Ha pasninyH1 akTuBK,
nasapu WM Opyrv MHBECTULMOHHM Bb3MOXHOCTU  (BKITOUMTENHO
JepvBaTuBi € hOKYC BbPXY aKLMW U Yy)xOecTpaHHa BarlyTa).

OcHoBHa Banyta USD

MpoLiec Ha ynpaBneHve

MHBECTULUMOHHUAT ~ MEHUIXbP  M3Non3sa  KomMBuHauwms
OT Na3apeH aHanu3 U aHanM3 Ha KkomnaHuuTe, 3a [Jda
naeHTUdMUMPa TE3N akuMW, 3a KOUTO M3rnexaa BeposiTHO Aa
npeanoxar Har-gobpaTa perynupaHa 3a TAXHOTO HUBO Ha PUCK.

MHBecTUMLMOHEH MeHnmMKBP Amundi Ireland Limited
TeXHVKU M UIHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
W OYaKBaHWUTE MPOMOPLMM Ha aKTVBWUTE Ha NoadoHAa, KOUTO MOXe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHTpareHT o XemxvpaHe

« Banyta o VIHBeCcTUUMOHEH hoHA
o HeunsnbnHeHue o JlukBngHocT

o [epuBatn » Ynpaenexve

» HOBOBB3HMKBALLM Na3apun » Masap

o AKumns » OnepatvBHM

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha ApebHOo

e C 6a3oBO no3HaHWEe 3a WHBECTWpaHe BbB (OHOOBE
M HAKAKbB WM OFpaHW4YeH OnUT B MHBECTMPAHETO
B noadoHaa unm nogobHu doHaose.

e Kownto pasbupa pucka oT 3aryba Ha 4acT OT Wnu Lenusi
MHBECTUpaH KanuTar.

e CTpewmsLl ce KbM yBeNMYeHWe Ha CTOMHOCTTa Ha cBosATa
MHBECTULMSA U OCUTypsiBaHE Ha JOXOA Npe3 npenopbyaHus
nepvopg Ha BnagieeHe Ha akTuBUTE.

. MoadoHa, kOMTO OTroBaps Ha ycnosusTa 3a noadoHA
3a AAN0BO y4YacTue 3a repMaHCKu aHbYHM Lienu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Hpenop'ban nepuon Ha BliageeHe Ha akKTuBuTe 5 roguHw.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH aeH, 06UKHOBEHO
ce obpaboreaTt ¢ NAV 3a T03u1 fieH 3a oueHka (D). YpexxgaHeTo
Ce U3BbpLLBa He MO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yOpaBieHHE  paslpefelieHHe  pe3yiaTaTd aJIMUHHCTpUpaHe Knac yIpaBieHHe
Krac (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) AKIHU (Maxkc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20%
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hsama Hsama Hsama Hsma Hsama Hsama 0,20% - F2 2,40%
G 3,00% Hsima Hsma Hsma 0,40% Hsma 0,20% - G2 1,35%
| Hama Hama Hama Hama Hama Hama 0,10% - 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% - J2 0,60%
M Hama Hama Hama Hama Hama Hama 0,10% - M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% - P2 0,95%
R Hama Hama Hama Hama Hama Hama 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
V] Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

"3a kiacosete akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a oJy4eHHt pe3yJITaTi U BCUIKH TAKCH, Pa3IMuHU OT Te3M 3a yIpaBJIeHHE 1
MOJTy9IEHN PE3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, I, J, M, P u R (kouto He ca HannuHH 32 T03U MOADOHT).

lHamanﬂBa BCsKa ro/ivHa, KaTto A0CTUra HyJia 4 TOIMHM CJIe]] UHBECTHLIUATA. ZHyna cies 1-rouiHa HHBECTULUSL. 3HamanﬂBa BCsKa ro/ilMHa, KaTo 10CTUra HyJIa

2 TOJIMHHM CJIe/T MHBECTUIIHATA.

“HamasiBa BCsKa TOJIMHA, KATO J0CTHIA HyJla 3 TOJMHY Clle]l HHBeCTUIMATA. [lepro/| Ha M3MepBaHe Ha TakKcaTa 3a MOCTUIHATH pe3y/TaTu: 1-roaumen
nepuon ot 1 ¢eBpyapu 10 31 sHyapu. [IbpBUAT nepro 3a H3MEpBaHe Ha pe3yaTaTure e npukioun Ha 31 sHyapu 2020 r. 3a IbJIeH CIIUCHK HA HAJTUYHUTE

B MOMEHTa KJIaCOBE aKIMu mocereTe caiita www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

Crapae ce fa yBenu4uu CTOMHOCTTa Ha Bawwarta mHBecTvums npes
rnpenopbYaHys Nepyoz Ha BriafeeHe Ha LIEHHUTE KHIDKa.

MHBecTuLmn

MoaoHALT MHBECTVPA OCHOBHO B @KUMW Ha KOMMaHWM BbB BCSKO
MSICTO Ha cBeTa. MoadoHOLT MOXe Aa MHBECTMpa B LUMPOK Habop
OT CEKTOPM M MPOMMLLINIEHOCTY.

MoadoHabT Moxe Aa uHeecTupa 8o 10% oT cBoUTE akTuBM B Apymm
MK n NKUMNLUK.

DepuBatn

MoadoHObT M3nonssa AepyvBaTUBM 32 HaMarnsiBaHe Ha pasfnvyHv
pvcKoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTonmoTo U KaTo HauNH
3a creyeriBaHe Ha ekcrosvLms (obra U KbCa) Ha pasrnnyHy akTyBMK,
nasapy wnM Opyrv WHBECTVLMOHHW BB3MOXHOCTU  (BKIMOUMTENTHO
AepvBaTvBn € ChOKYC BbPXY aKLMW 1 YyKaECTpaHHa BasyTa).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

WNHBECTULMOHHUST  MEHUIKbD  M3Monsea  yHAameHTaneH
aHanu3 Ha OTAENHW W3JaTenu 3a onpefersiHe Ha akuuute
C Hal-go6puUTe ABITOCPOYHU NEPCNIEKTUBH.

MHBecTumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
W OYaKBaHWUTE MPOMOPLMM Ha aKTVMBWUTE Ha NoadoHaAa, KOUTO MOXe
[0a 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHGhopMayust.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o MHBeCcTnUMOHEH hoHa

» Banyta o JlnkBngHocTt
o HensnbnHeHve « YnpaBneHve
o [lepuBatun o MNasap

» HoBOBB3HMKBALLM Na3apu » OnepaTtuBHu
o AKums

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3aabimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbunTENHO 3a NHBECTUTOPM Ha ApebHO

e C 0a3oBO MoO3HaHWE 3a WHBECTUpPaHe BBbB (HOHOOBE
MW HUKaKbB WININW  OrpaHUYeH onuT B WHBECTUPAHETO
B noadoHaa nnu nogobHu poHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OoT unu uenus
MHBECTUPAaH KanuTtarn.

e CTpewmsily ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITa
MHBECTULMSA Npe3 NpenopbyaHusi NepUoa Ha BnageeHe Ha
aKkTuBuTe.

. MoadoHA, KoWTo oTroBaps Ha ycrnosusTa 3a NnoadoHa 3a
[ANOBO yyacTve 3a repMaHCKy aHbYHU Lenu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

MpenopbYaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roavHU.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTtsat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aMnucBaHe CDSC H3JIM3aHe ynpaBJeHue pasnpejeneHue pesynratu aJIMHHUCTPUpAHE Kiac yInpaBjieHHe
Knac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUU (Maxc.)
A 4,50% Hsima Hsma 1,65% Hsma 20,00% 0,20% A2 1,80%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% - F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% - 12 0,70%
J Hsma Hsima Hsma 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%?° Hama 1,50% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a OCTUTHATH PEe3yJITaTH U BCHUKU TAaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
U MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

lHamanﬂBa BCsKa ro/iiHa, KaTto A0CTUra HYyJIa 4 TOIMHM CJIe]] MHBECTHLIUSATA. ZHyna cies 1-rouiHa HHBECTULUSL. 3HamanﬂBa BCsKa ro/ilMHa, KaTo 10CTUra HyJIa

2 TOJIMHM CJIe/T MHBECTUIIHATA.

“HamansBa Bcsika rojiMHa, KaTo J0CTUTa HyNa 3 TOIMHY clie)l MHBecTHIMATa. OMopHa Takca 3a NocTUrHaTy pesyatatu Mugexe MSCI World. Tepuog
Ha M3MepBaHe Ha TaKcaTa 3a NOCTUTHATH pe3ysTaTh: 1-rogumied nepuoa ot 1 ¢pepyapu 10 31 siHyapu. [TbpBUAT epHO/] 32 U3MEPBaHE HA PE3yJITaTUTE
1re npukaoun Ha 31 stayapu 2020 1. 3a mbJIeH CIIUCHK Ha HATMIHUTE B MOMEHTA KJIACOBE aKIWK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

UHBecTuumn

MoachoHOLT WMHBECTVPA OCHOBHO B LUMPOK HAbop OT akuuu Ha
KOMMaHWK, KOUTO ca GasvpaHu B, U pPa3BMBAT OCHOBHUSI CW GU3HEC
B CALLL 1 kouTO Npeanarar nepcrekT By 3a uanrallaHe Ha AVBUAEHTW.

MoadoHabT Moxe Aa nHeectvpa Ao 20% OT CBOUTE aKTUBM B LIEHHU
KHwka ot wu3gaterm, u3sbH CALL.  OrpaHuyeHveTo  Bbpxy
MHBECTULWITE B HEaMEPUKAHCK/ M3aaTeni He 0bxXBalla LIEHHM KHIDKa
Ha kaHafckv usnaternw. MNoadoHabT Moxe Aa uHBecTupa 4o 5% ot
CBOMVTE aKTVBW B aKLWIN Ha HOBOBBb3HUKBALLM Ma3apy 1 MOXe CbLLO Aa
LuenuM ekcnosuums Ha Hegpwkumm umotw. MoadoHabT Moxe Aa
mHBectpa do  10% ot cBoute aktveu B obnvrauum
OT NogvHBECTULIMOHEH knac, U o 20% B KOHBEPTUPYEMWU LIEHHU
KHWka. MoadoHabT Moxe aa nHeecTupa Ao 10% OT ceouTe aKTUBM
B apyrv MK v MNMKAMLK.

HepuBatn

MoncoHaLT u3ronsea AepuBaTWBMA 32 HamarsiBaHe Ha pasnunyHv
puckoBe, 3a epeKTVBHOTO yrnpaBrneHne Ha NOPTAONMOTO 1 KaTO HauNH
3a crieyeriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasnvyHy akTuBM,
nasapy wnM gpyrv WHBECTVLMOHHW BBb3MOXHOCTU  (BKIHOUMTENTHO
[epuBaTyBm ¢ POKYC BbPXY aKLyK).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VHBECTULMOHHNAT MEHNIXbP U3MON3Ba CTUM Ha MHBECTUPaHe,
OpPWEHTUPaH KbM ,CTOMHOCT®, MPN KONTO Ce TbPCAT KOMMaHuu,
YUITO KypC Ha aKuuMmTe € OTHOCUTENHO HUCBLK CMpSIMO ApYrv
KpUTEPUM 32 U3MepBaHe Ha CTOMHOCT MNN BU3HEC noTeHuman.
MHBECTULUMOHHMAT Mpouec ce ABWXM OT yHOAMEHTamNHo
1 KONNYECTBEHO NpOyYBaHe.

MHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgopMaums OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha MOAChOHAA, KOUTO MOXKEe
0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHus Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o VHBECTUUMOHEH hoHA

o Banyta o JlukBngHocT
» HensnbnHeHne » YnpaeneHue
» [lepuBatn o Masap

o Akuus » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3aabimkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTenHoO 3a NHBECTUTOPM Ha ApebHO

e C 0as3oBO MNO3HaHME 3a WHBECTMpPaHe BbB (OOHAOBE
N HAKaGKbB WM OrpaHWYeH OnMUT B  MHBECTMPAHETO
B noadoHaa unv nogobHu doHaose.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUpaH KanuTar.

e Crpemsly ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITA
MHBECTULUMA Npe3 npenopbyaHusa nepuo Ha BrnageeHe
Ha aKkTuBUTE.

. MopdoHa, kOMTO OTroBaps Ha ycnosBusTa 3a noadoHA
3a OSA0BO yyacTue 3a repMaHCKu aHbYHW Lenu.
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Mpenopb4yaH nepuon Ha BNageeHe Ha aKTUBUTE S roanHN.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun n npmetn oo 14:00 CET B paboTeH fAeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a THOCTUTHATH Takca 3a Takca 3a
3arMucBaHe CDSC H3JIU3aHe yHOpaBjIeHHE  pasNpeleleHHe  pe3ylTaTH aJIMUHUCTpUpPAHE Kiac yIpaBjeHHe
Krac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsima 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hsama 0,80% Hama 20,00% 0,20% P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,90%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsima 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE

1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa BCsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilell MHBecTHIHATA. 2Hyoa ciej 1-roaumua unBectunus. "Hamanssa BCAKa FOAMHA, KATO JOCTHTA HyIa
2 TOJIMHH CJIe]] MHBECTULIHATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roaunu ciej uuBectuimata. OnopHa takca 3a nocrurdati pesysarary Manexe Russell 1000 Value. [epuo
Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yitaTh: 1-roaumen mepuos ot 1 despyapu g0 31 stayapu. [I5pBHAT epruo 3a H3MEPBaHe HA PE3YJITATHTE

e npukioun Ha 31 stHyapu 2020 r. 3a [bJIeH CIUCHK HAa HAJIMYHUTE B MOMEHTA KIIaCOBE aKL[uK IoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Fundamental Growth

Ll,en N MHBECTULUMOHHA NONMUTUKa
Len

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTULWS npes
npernopbYaH1s Nepros Ha BriafgeHe Ha LIEHHUTE KHIDKA.

WHBecTmuun

MoadoHABT MHBECTMPA OCHOBHO B LUMPOK Habop OT akuuu
Ha KOMNaHuu, KouTo ca GasupaHu B, UMK pas3BMBAT OCHOBHUS
cu 6usHec B CALLL.

MopgdoHabT mMoxe aga mHBectupa go 10% OT cBouTe aKTUBM
B apyrn MK n NKUMLUK.

OepuBatn

MoadoHObT M3nonssa AepuvBaTUBM 3@ HamarnsiBaHe Ha pasfnvyHn
puvckoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTonmMoTO U KaTo HauNH
3a creyeriBaHe Ha eKcrosvLmvs (obnra U KbCa) Ha pasrnyHy akTuBMK,
nasapy unM Opyrv WHBECTVLMOHHN BB3MOXHOCTU  (BKIMOUMTENTHO
OepvBaTvBen € ChOKYC BbPXY aKLmn).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWNAT MEHWIKbP W3Mon3sa CTW Ha MHBECTMpaHe,
OpPUEHTUPaH KbM ,pactex’, Npy KOMTO Ce TbPCAT KOMMaHUW, KOUTO
uMaT noTeHUMan 3a HapacTBaHe Ha [OXOAuTe Haf CPedHOTO HUBO.
VIHBECTULIMOHHMAT NPOLIEC Ce ABWKM OT dhyHAAMEHTaNHO NpoyYBaHe.

MHBecTumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.
TeXHUKM 1 KHCTPYMEHTN
Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBUTE N TEXHUKUTE" 38 MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha MoAdhOHAA, KOUTO MOXKe
[na 6baat 06ekT Ha OMHAHCOBM TPAHCAKLMK C LIEHHW KHVDKa U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.
OcHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.

o KoHueHTpauus o XempxumpaHe

o KoHTpareHT o MHBeCcTnUMOHEH hoHa

» Banyta o JlnkBngHocTt
» HensnbnHeHne » YnpaeneHue
o [lepuBatn o Masap

o Akuus » OnepaTtuBHu

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3aabimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rogeye UHGhopMayusi.

MpenopbuMTEeNnHO 32 MHBECTUTOPU Ha JpebHO

e C 0a3oBO NO3HaHME 3a WHBECTMpPaHe BbB (OOHOOBE
M HAKAKbB WM OFPaHWYEH OMUT B  MHBECTMPAHETO
B noAadoHaa unm nogobHu doHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT wnu uenus
MHBECTUpaH KanuTar.

e CTpems ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITA
MHBECTULMA Npe3 npernopbyaHus nepuog Ha BrnageeHe
Ha aKkTuBUTE.

° MoadoHA, konTO OTroBapst Ha ycrnoBusaTa 3a MNOAMOHA
3a OSAN0BO yyacTue 3a repMaHCKy SaHbYHW Lenu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

MpenoptbyaH nepuop Ha BriageeHe Ha akTUBUTE 5 roguHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4deHun n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yIOpaBieHHe  pasmpeiesiecHHe  pe3yjTaTH aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Krac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIMU (Maxkc.)
A 4,50% Hsama Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%* Hsima 1,50% 1,00% Hsma 0,20% ||
C Hsama 1,00%? Hsma 1,50% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% . F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsiva Hsiva Hsima 0,60% Hsma 20,00% 0,10% . 12 0,70%
J Hsma Hsma Hsima 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsiva Hsiva Hsima 0,65% Hsima 20,00% 0,10% B wm 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a OCTUTHATH Pe3yJITaTH U BCHUKHU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.
'Hamassia Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roJuHu cies naBectuimsTa. Hyma cien 1-roaumna nasectumms. *HamansiBa BCsAKa TOJIMHA, KaTo JJOCTHTA HyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

“Hamanssa Bcsika rojlMHa, KaTo JI0CTUra HyNa 3 TOAMHH cliejl MHBecThIMaTa. OnopHa Takca 3a nocTurHaty pesyatatu Mumeke Russell 1000 Growth.
[lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pesyTaT: 1-rogumen nepuo ot 1 depyapu 10 31 sHyapu. [ITspBusT nepro 3a H3MEpBaHe Ha
pesyararure e npukiaoun Ha 31 stayapu 2020 1. 3a mbJeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIACOBE aKIMK IoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap Value

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce fa yBenuuu CToMHOCTTa Ha Baluata vHeecTvLps npes
npenopbYaH1s Neproa Ha BriageeHe Ha LIEHHUTE KHVbKa

WHBecTmuun

MoadhoHALT MHBECTMPA OCHOBHO B LUMPOK HAB0oP OT aKLmm Ha
KOMMaHWN CbC cpeaHa NasapHa kanutanusauys, Kouto ca 6asurpaHn
B, UNnu pa3emBaT ocHOBHMS ¢ BusHec B CALLL MoadhoHabT moxe ga
nHBECTUPa A0 25% OT CBOUTE aKTUBM KbM MOMEHTa Ha MoKynkarta B
LIeHHM KHWKa OT nagatenu nssbH CALLL

MoadoHabT AedmHMpPa KOMMNaHMM CbC cpeaHa nasapHa
KanuTarnmsauusi Kato Takvea, KOUTO, KbM MOMEHTA Ha MOKyrKaTa, ca B
[manasoHa Ha nasapHa kanutanusaums Ha nHgekc Russell Midcap
Value (KaTo FropHUST Kpaii Ha TO3W Auanas3oH MOXe Aa ce ornpeaen
KaTo TeKylLLia CTOVMHOCT U cpegHa CTOMHOCT 3a npeaxoaHns 3-
roavieH nepuog). MoadoHabT Moxe aa nHeectvpa Ao 10% ot
csouTte aktmey B apyrv MK n MKAMLK.

DepuBatn

MoncboHALT 13non3ea AeprBaTVBY 3a HAMansiBaHe Ha Pa3nyHM
puckoBe, 3a eheKTUBHOTO YrpaBreHye Ha NopTdoNMOTO U KaTo
HaYvH 3a crevernBaHe Ha eKCroavLms (Obrra U KbCa) Ha pasnyyHmn
aKTVBM, Masapy U ApYri1 MHBECTULIMOHHN Bb3MOXHOCTU
(BKIMOUUTESTHO AEPVBATMBYM C (OOKYC BPXY aKLK).

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

VHBECTULMOHHUAT MEHWUDKBP U3MON3Ba CTUI HAa UHBECTUPAHE,
OPWEHTUPAH KbM ,,CTOMHOCT", NPY KOWTO Ce TbPCAT KOMMaHWK,
YUITO KypC Ha aKUMMTE € OTHOCUTENHO HUCHK CPSIMO ApYrU
KpUTEpMM 32 N3MepBaHe Ha CTOWHOCT unv GusHec noTeHumarn.

WHBecTULMOHEH MeHnmkBbP Amundi Pioneer Asset Management,
Inc.

TexHUKU U UHCTPYMEHTHU

Monsi, BwxTe pasgen JombnHutenHa nHopmaums OTHOCHO
[epyBaTUBUTE N TEXHWKUTE" 32 MHCHOPMALMSt OTHOCHO MaKCYMarHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTUBMTE Ha NoAdoHAa, KOUTO MOXKe Aa
GbaaT 06eKT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyaroBe
Ha obLLia Bb3BPBbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHueHTpaums o VHBeCcTnUMOHEH hoHa
o KoHTpareHT o JlukBugHocT

o Banyta » YnpasneHue

o HeusnbnHeHve o Masap

o [lepusatu » OnepatuBHu

o AKums o AKUMn c Manka v cpefgHa

o XemxupaHe nasapHa Kanuranusaums

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenopbunTEeNnHO 3a MHBECTUTOPU Ha JpebHO

e C 6a30BO No3HaHMe 3a UHBECTMpPaHe BbB (hoHa0BE
N HYKaKBbB UM OrpaHnuYeH onuT B UHBECTUPAHETO
B noAadoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenms
MHBECTUPaH kanurarn.

e  CTpewmsiLy ce KbM yBENMYEeHNe Ha CTOMHOCTTA Ha CBOsITa
MHBECTULMSA Npe3 npernopbyaHnsa Nepuoa Ha BrnageeHe
Ha aKkTuBUTE.

° MoadoHA, KOMTO OTroBapst Ha ycnosusaTa 3a NoAMOHA
3a OSAN0BO yyacTue 3a repMaHCKy SaHbYHW Lenu.

OCHOBHWU KnacoBse Ha aKUuMn N TakCu

Mpenopb4yaH nepuon Ha BNageeHe Ha aKTUBUTE S roavHN.

Bpeme 3a ocbLyecTBABaHe Ha caenkute 3asiBku, KOUTO

ca nony4dexu n npuetn go 14:00 CET B paboTeH AeH, 0OUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 aeH 3a oueHka (D). YpexaaHeTo
Ce N3BbpLLBA He MO-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIUCBaHe CDSC H3JIM3aHe yIpaBjieHHE  pa3lpeleliCHUe pesyaTaTi aJIMUHUCTPUpPAHE Knac yIpaBJieHHE
Krac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) AKIIN (Maxkc.)
A 4,50% Hsma Hsma 1,50% 0,50% 20,00% 0,20% A2 1,65%
B Hsiva 4,00%* Hsma 1,50% 1,00% Hsma 0,20% ||
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% . F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
I Hsma Hsima Hsma 0,65% Hsma 20,00% 0,10% 2 0,75%
J Hsma Hsima Hsma 0,65% Hsma 20,00% 0,06% - J2 0,75%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% - M2 0,75%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% . P2 0,95%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% R2 0,95%
T Hsiva 2,00%° Hsma 1,50% 1,00% Hsma 0,20% .
U Hama 3,00%* Hsama 1,50% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCHYKHU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.
'HamansiBa BCsKa TOIMHA, KAaTO JOCTHTa HyJIa 4 TOIMHHU cilel MHBecTHIHATA. 2Hyoa ciej 1-roaumua unBectunus. "Hamanspa BCAKa FOIMHA, KATO JOCTHTA HyITa

2 TOAWHHU CJIC]] MHBECCTUILIHATA.

“HamansBa Besika rojlMHa, KaTo JI0CTUTa HyJla 3 TOIMHY clie/l MHBecTulMaTa. OmopHa Takca 3a nocturuatu pesysatatu Mugeke Russell Mid Cap Value.
[leproy Ha U3MepBaHe HA TAaKcaTa 3a IOCTUTHATY pe3yTaTh: 1-roauien nepuo ot 1 ¢pespyapu 10 31 suyapu. [IbpBusT nepuoj 3a ©3MepBaHe Ha
pesyararure e npukiaoun Ha 31 stayapu 2020 1. 3a mbJeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIaCOBE aKIMH IoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Ll,en N MHBECTULUMOHHA NONMUTUKa
Len

Crapae ce fa yBenuuu CToMHOCTTa Ha Baluata vHeecTvLps npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

WHBecTmuun

MoaOHALT MHBECTVPA OCHOBHO B LUMPOK HABOP OT aKLMK Ha
KOMMaHuiW, KOUTO ca GaspaHm B, Uiy passmBaT OCHOBHUS C1 GU3HEC
8 CALL

MoadoHabT Moxe aa nHeectvpa Ao 10% OT cBoWTeE akTVBW B Apyrv
MK 1 NMKUMNLUK.

HepuBatn

MoncboHALT 13non3ea AeprBaTVBY 3a HAaMansiBaHe Ha Pa3nyHM
puckoBe, 3a eheKTUBHOTO YrpaBreHye Ha NopTdonMoTO U KaTo
HaYMH 3a CreYenBaHe Ha eKCroavumMs (Obra unn KbCca) Ha pasnmyHm
aKTVBM, Masapy U Apyr1 MHBECTULMOHHN Bb3MOXHOCTU
(BKIMOUUTESTHO AEPVBATMBY C (DOKYC BbPXY aKLK).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHUST MEHUIKbP M3Mon3sa KoMBUHALIMS OT
KONMYECTBEHO 1 (hyHOAMEHTarHO NpoyyBaHe, 3a Aa uaeHTUdmMumpa
aKUMM C Ha-006pUTE ALMFOCPOUHM NEPCNEKTVBM.

WHBecTUMLMOHEeH MeHnmkBbP Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 UHCTPYMEHTMU

Mons, BwkTe pasgen ,JonmbnHuTtenHa nHdopmaums OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCPOPMALWA OTHOCHO MakcyMarnHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTUBMTE Ha NoAdoHAa, KOUTO MOXKe Aa
6baaT 06eKT Ha hUHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa 1 CyarnoBe
Ha 06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBECTUUMOHEH hoHA

» Banyta o JlnkBngHocTt
o HeunsnbnHeHne » YnpaBnexve
o [lepmBatn » [Masap

o AKumns » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roseye UHGhopMayusi.

MpenopbunTEeNnHO 32 MHBECTUTOPU Ha JpebHO

e  C 6a30BO No3HaHWe 3a UHBECTUPaHe BbB (hOHO0BE U
HUKaKbB MUK OrpaHNYeH ONuT B MHBECTMPAHETO B
nogdoHaa unv nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenms
MHBECTUPaH kanutarn.

e  CrpewmsiLy ce KbM yBENMYEeHNe Ha CTOMHOCTTA Ha CBOsITa
MHBECTULMSA Npe3 npernopbyaHnsa Nepuoa Ha BrnageeHe Ha
aKkTuBuTE.

. MoadoHA, KoMTOo oTroBaps Ha ycnosusaTa 3a noadoHa 3a
OSAMNOBO y4YacTue 3a repMaHCKu AaHbYHW Lenu.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

MpenoptbyaH Nnepuop Ha BriageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a ocbLyecTBABaHe Ha caenkute 3asiBkv, KOUTO

ca nony4dexu n npuetn go 14:00 CET B paboTeH AeH, 0OUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce N3BbpLLBA He MO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATH Takca 3a Takca 3a
3anucBaHe CDSC M3JIM3aHe VIpaBIeHHE  paslpelielicHhe  pe3yiaTaTtd aJIMHHHCTPUPAHE Kuac yIpaBieHne
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) I AKLUU (Makc.)
A 4,50% Hsma Hsama 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hstma 4,00%" Hsva 1,25% 1,00% Hsima 0,20% ||
C Hstma 1,00%? Hsva 1,25% 1,00% Hsima 0,20% ||
E 4,00% Hstma Hsva 1,25% Hstma 20,00% 0,20% b e 1,50%
F Hstma Hstma Hsva 2,15% Hstma 20,00% 0,20% b R 2,40%
G 3,00% Hsama Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% J2 0,65%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,90%
T Hama 2,00%? Hama 1,25% 1,00% Hama 0,20%
u Hsma 3,00%" Hsma 1,25% 1,00% Hsima 0,20% | |

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce TpuiIara Takca 3a MOCTUTHATH PEe3yJITaTH U BCUUYKU TaKCH, Pa3JINYHU OT Ta3!U 3a YIpaBJICHUE
M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAaKTO ca [MOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumna unBectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa

2 TOAWHHU CJIC]] MHBECCTUIIHATA.

‘HamarnsiBa Besika TojIMHa, KATO JI0CTHTa Hylia 3 TOAMHY cllel uHBecTHiusTa. OropHa Takca 3a nocturdaty pesyatatu Uunexe S&P 500. [leproy,
Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATHU pe3yaTaTy: 1-roauien nepuos ot 1 despyapu 10 31 sHyapu. [ITbpBusT HEpHO 38 M3MEPBAHE HA PE3Y/ITATUTE
e npukiaoun Ha 31 stuyapu 2020 r. 3a mbJeH CIUCHK Ha HAIMYHUTE B MOMEHTA KJIACOBE aKIMK oceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N MHBECTULUMOHHA NONMUTUKa
Llen

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproa Ha BriageeHe Ha LIEHHUTE KHVbKa

WHBecTmuun

MoadoHOLT WHBECTVPA OCHOBHO B LUMPOK HaBGop OT akuuMM Ha
KOMMaHW, KoUTO ca GasupaHm B, UM PasBIBaT OCHOBHUS CY BU3HEC B
CALL,

MoadoHabT Moxe ga nHeecTupa Ao 10% ot ceouTe akTviBM B Apym
MK n NKUNUK

HepuBatn

MoadhoHALT M3Mon3Ba AepyvBaTMBM 32 HaMasnsiBaHe Ha pPasiivyHu
pu1cKoBe, 3a eHEKTMBHOTO YMPaBEHNE Ha MOPTAONMOTO M KaTO HAYMH
3a crieyeriBaHe Ha eKCrno3nLms (Obnra Um Kbca) Ha pasnvyHy akTuBM,
nasapy wM gpyrv WHBECTVLMOHHW Bb3MOXHOCTU  (BKIHOUYMTENHO
[epuBaTvBm C POKYC BbPXY aKLuK).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWNAT MEHWIKbP W3Mon3sa CTW Ha MHBECTMpaHe,
OpPUEHTUPaH KbM ,,CTOMHOCT®, MPU KOWTO Ce ThPCAT KOMMaHWUW, YMTO
KYPC Ha aKkuumTe € OTHOCUTENHO HUCBK CrPSIMO ApYr Kputepuu 3a
u3MepBaHe Ha CTOMHOCT unu BuaHec noteHuman. VIHBeCTULMOHHUAT
MpoLEC ce ABWKM OT (PyHAAMEHTAITHO U KONMYECTBEHO MPOYYBaHe.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMauMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
1 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o MHBecTnUMOHEH hoHa

o Banyta o JlukBngHocT
» HensnbnHeHne » YnpaeneHue
o [lepuBatn o Masap

o AKUMSA » OnepaTtumBHU

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbunTENHO 3a NHBECTUTOPM Ha ApebHO

e C 0a3oBO MoO3HaHWE 3a WHBECTUpaHe BBbB (HOHOOBE
W HUKaKbB WINNW  OrpaHWYeH OonuT B WHBECTUPAHETO
B nogdoHaa unu nogobHu poHaose.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OoT unu uenus
MHBECTUPAH KanuTtarn.

e CTpemsily ce KbM YBENMUYEHME Ha CTOMHOCTTA Ha CBOSITA
MHBECTULMSA Npe3 NpenopbyaHns Nepuog Ha BriageeHe
Ha aKkTuBwuTE.

. MoadoHa, kOWTO oTroBapsd Ha ycrnoBusTa 3a noadoHA
3a AANOBO yYacTue 3a repMaHCKM JaHbYHU Lienu.
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MpenopbyaH nepuop Ha BriageeHe Ha akTUBUTe 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKM, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce N3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a THOCTUTHATH Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yhOpaBieHHe  pasmpejiesicHHe  pe3yJTaTH aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Krac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,65%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%? Hsama 1,50% 1,00% Hama 0,20%
E 4,00% Hama Hsama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
u Hsma 3,00%* Hsma 1,50% 1,00% Hsima 020% [N

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3H 3a yIpaBJIeHHE

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBETHHTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamasisiBa Besika FOJIMHA, KaTO JIOCTHIA HyJ1a 4 rojunu ciiejl uuBectuiusTa. 2Hysa cient 1-roauuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JJOCTUTA HyJ1a
2 rOJIMHM CJIe]] HHBECTULIUATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roaunu e uuBectuimata. OnopHa takca 3a nocrurdati pesysarary Mangexe Russell 1000 Value. [epro
Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yiTaTh: 1-roaumen mepuos ot 1 despyapu mo 31 stayapu. [I5pBUST epruo 3a H3MEpBaHe HA PE3YITATHTE

e npukitoun Ha 31 stHyapu 2020 r. 3a [bJIeH CIUCHK HAa HAJIMYHUTE B MOMEHTA KIIACOBE aKL[MK IoceTeTe caiita www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTvraHe Ha [ABLITOCPOYEH KanuTarioB pacTex. [1o-KoHKpeTHO
noadoHABLT Lenu Aa HagMuHe (creq MpUNoXUMUTE Takey) MHAEKCa
MSCI World All Countries (ACWI) (HeTeH anmBuaeHT) 3a npenopbyaHus
nepvioz, Ha BnageeHe Ha akTueuTe.

UHBecTuLmn

MoadhoHABT MHBECTMPaA OCHOBHO B aKUMM Ha KOMMaHWU C rofisiMa
nasapHa Kanutanusauvsi U3 Lienus CBAT.

IMo-KoHKPETHO NOAOHABT UHBECTVPA NMoHE 51% OT HETHWUTE CU aKTVBU
B aKuMM Ha KOMMaHWW, KOUTO MMaT LUMpOKa rama Ha nasapHa
KanuTanusaumsi ot noHe 4 mnpa. USD.

MoadoHabT Moxe aa uHBectupa noHe 30% OT HETHWUTE CU aKTVBK B
aKUMN Ha KOMMaHWK, KOUTO paboTsT Ha HOBOBBL3HMKBALLM Masapu.
Hsima BanyTHU OrpaHUYeHnst BbPXY TE3U MHBECTULIMM.
C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CbLLO Ja UHBECTMPA B APYIv aKLMK, CBBbP3aHW C akUMy MHCTPYMEHTU,
KOHBEPTVPYEMM Obnurauum, obnuraumn, UHCTPYMEHTU Ha NapuYHUst
nasap 1 AenosunTu, Kakto 1 aa nHeectupa o 10% Ot HETHUTE C1 aKTUBM
B MKMMLK/MIKA.

HepuBatn
MoadhoHaLT MOXe Aa M3NOoN3Ba AepyBaTUBM 3a XEMKMpaHe

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHVST eKMN M3B1pa aKLyM Bb3 OCHOBA Ha AVCLMMIMHPAH
noaxog KbM OuUeHsiBAaHETO (OT [OMy Harope), U3rpaxkoanki
KOHLIEHTPUPaHO NOPTCHONKMO, KOETO CE CbCTOM OT TE3M LIEHHWN KHIKA, 32
KOUTO UHBECTULIMOHHUSAT €KUM MMa YBEPEHOCT.

WHBecTULMOHEeH MeHnmKkbP Polen Capital Management LLC
TexXHUKU N UHCT] PYyMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPONOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
o6bLLa Bb3BPbLLAEMOCT.

OcCHOBHM puckoee
Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHueHTpauus o XemxvpaHe
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

« Banyta o JlnkBmngHocCT
o HeunsnbnHeHne » Ynpaenexve
o [lepmBatn » Masap

» HoBOBB3HMKBALL Na3ap » OnepatvBHM
o AKumns

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme" 3a rogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e« C 0a3oBO NO3HaHME 3a WHBECTMpaHe BbB (OOHAOBE
M HAKAKbB WM OrPaHWYeH OnMUT B  MHBECTMPAHETO
B noadoHaa unv nogobHu doHaoBe.

«  Konto pasbupa pucka ot 3aryba Ha 4acT OT wnu uenus
MHBECTUpaH KanuTarn.

¢ Crpemsiy ce KbM yBenuM4yeHMe Ha CTOMHOCTTA Ha cBosATa
MHBECTULMSA Npe3 nNpernopbyaHns nepuoa Ha BnageeHe Ha
aKTuBuTe.

. MoadoHA, konTO OTroBapst Ha ycnosusaTa 3a noadoHA
3a OSA50BO yyacTue 3a repMaHCKu SaHbYHU Lenu.

OCHOBHWU KnacoBse Ha aKunn N TakCu

Hpenop'bHaH nepuoa Ha BnageeHe Ha aktTuesute 5 roamHu.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asiBKu, KOUTO

ca nony4dexu u npuetn o 14:00 CET B paboTeH AeH, 0OUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA HE MO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a MMOCTUTHATH Taxca 3a Taxkca 3a
3aIMCBaHe CDSC M3JIM3aHe VIOpaBIeHHE  paslpeicicHue pesyaratu aJIMHHHCTPUPaHe Knac yIIpaBlieHHE
Kac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) AKIIHI (Maxc.)
A 4,50% Hama Hama 1,30% Hama 20,00% 0,20% A2 1,60%
B Hama 4,00%?! Hama 1,60% 1,00% Hama 0,20% .
C Hama 1,00%? Hama 1,60% 1,00% Hama 0,20%
E 4,00% Hsiva Hsima 1,25% Hsma 20,00% 0,20% . E2 1,50%
F Hsma Hsma Hsima 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsama Hsama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% - 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% - J2
M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%
P Hsma Hsma Hsima 0,80% Hsma 20,00% 0,20% P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hsima 2,00%° Hsima 1,60% 1,00% Hsiva 0,20% | |
u Hsma 3,00%" Hsma 1,60% 1,00% Hsma 0,20% | |

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMUYHU OT Ta3HU 3a yIpaBIeHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.
'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciiel uBectuimaTa. 2Hyma cient 1-roguuisa unsectunus. *Hamansapa Besika FOIMHA, KaTO JOCTHIA HyJIa

2 TOJIUHHM CJIe/T MHBECTUIIHATA.

“HamassiBa BCIKa TOAUHA, KATO JOCTUTA Hyna 3 ToauHu cien nHBectHimaTa. OnopHa takca 3a nocturnatu pesyaratu: Mameke MSCI World All Countries
(ACWI) (reten nquBuzaent). [leprio/ Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3ysiTaTu: 1-roqumen nepuox ot 1 ¢espyapu 1o 31 siHyapu. 3a meieH
CIKMCHK HA HAJTMYHUTE B MOMEHTA KJIaCOBE aKI[MHK ToceTeTe caiita www.amundi.lu/amundi-funds.

24 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Top European Players

Ll,en N MHBECTULUMOHHA NONMUTUKa
Len

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

WHBecTmuun

MoadoHALT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaH1UM CbC cpegHa 1
rondgma Kanutanusaums, Kouto ca 6asvpaHvM B, WM passueart
OCHOBHWS cn 6r3Hec e B EBpona. MoadoHabT nHeectvpa noHe 75%
OT aKTVBUTE CU B aKLWW, U303[IEHN OT KOMMNaHWM cbe cepanmile B EC.
VHBECTMpalky BbB BCsika 00NacT Ha MKOHOMMKaTa, B AaAeH MOMEHT
OT BpemMe MpuTexaBaHuTe OT noadoHAa akTMeBu morat Aa Obaat
hoKycHpaH BbpXy OTHOCUTENTHO MaITbk 6poi KOMMaHWUK.

MoadoHabT Moxe ga nHeecTupa Ao 10% ot cBouTe akTviBM B Apymm
MK n NKUNUK.

DepuBatn
MoadoHabT u3nNon3Ba pfgepuBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEeKTUBHOTO YynpasneHve Ha

nopTdONMOTO M KaTo Ha4yvMH 3a CrneyenBaHe Ha eKCcro3unuus
(abpnra unu Kbca) Ha Pas3NUYHU aKTUBW, Nasapu WNu Opyru
MHBECTULIMOHHN BB3MOXHOCTU (BKIMIOYMTENHO AepuBaTuBK C
hOKYC BBPXY aKkLum).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHWSIT MEHUIKbP U3noraea yHaameHTaneH aHarms
Ha OTAENHU u3naTeny 3a onpederisiHe Ha akuuMTe C Har-gobpute
[ObITOCPOYHM NEPCTIEKTUBM.

WHBecTMLMOHEH MeHnmMKBP Amundi Ireland Limited.
TexXHUKU U UIHCTPYMEHTH

Monsi, BwkTe pasgen JombnHutenHa WHGopMaums OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
1 04aKBaHUTE MPOMOpLMK Ha aKTyBUTE Ha noadboHaa, KOUTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o VHBECTUUMOHEH hoHA

o Banyta o JlukBngHocT
» HensnbnHeHne » YnpaBsneHue
o [lepuBatu o Masap

o AKuMS » OnepaTtmBHU

MeTop 3a ynpaBrieHue Ha pucka [1oeTu 3aabimkeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenopbunTenHo 3a NHBECTUTOPM Ha ApebHO

e C 0a3oBo no3HaHWe 3a MWHBeCTMpaHe BbB oHAoBE
W HUKaKbB WNN  OrpaHuWYeH OnuT B WHBECTUPAHETO
B noAadoHaa unm nogobHu doHaoBe.

o Kowito pasbupa pucka ot 3aryba Ha 4yacT OT unu uenus
MHBECTUPaH Kanurtan.

¢ CTpewmsly ce KbM yBENUYEHME Ha CTOMHOCTTA Ha CBOSATA
MHBECTULMSA Npe3 NpenopbyaHusi NepUoa Ha BnageeHe Ha
aKkTusuTe.

e T[loadoHa B cworBetcTBMEe € French Plan d’Epargne
en Actions (PEA).

. MoadoHA, koWTo OTroBapst Ha ycnosusATa 3a noadoHA
3a AAN0BO y4yacTune 3a repMaHCKkv AaHbYHU Lenu.

OCHOBHM KnacoBe Ha aKunn1 N Takcun

MpenopbyaH nepuopn Ha BriageeHe Ha akTUBUTE 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
C€e U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3pelueHo

Taxca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a MOCTUTHATH Taxca 3a Takca 3a
3aMuCcBaHe CDSC M3JIM3aHe yIpaBlieHHE  pasmpeaeieHne pesynraru aJIMHHHCTPUPaHe Kuac yIpaBieHre
Krac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) KN (Maxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,65%
B Hsiva 4,00%! Hsima 1,50% 1,00% Hsima 0,20% ||
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hama Hsama 1,25% Hama 20,00% 0,20% . E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% . G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% . R2 0,90%
T Hsama 2,00%° Hswma 1,50% 1,00% Hsma 0,20%
u Hsima 3,00%* Hsma 1,50% 1,00% Hsma 0,20% ||

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.
'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguuisa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJIa

2 TOJIUHHM CJIe/T MHBECTUIIHATA.

“HamansBa Bcsika rojiMHa, KaTo J0CTUIa Hya 3 TOAMHH Clie]l MHBecTHIMATa. ONopHa Takca 3a nocTUurHaTy pesyaTtatu Mugexe MSCI Europe. Iepuo
Ha M3MepBaHe Ha TaKcaTa 3a OCTUTHATH pesysTaTu: 1-roaumied nepuoa ot 1 ¢pepyapu 10 31 siHyapu. [TbpBUAT HEPHOJ] 32 U3MEPBaHE Ha PE3yJITaTUTE
mre npukaoun Ha 31 stayapu 2020 1. 3a mbJieH CIIUCHK Ha HATMYHUTE B MOMEHTA KJTACOBE aKIIHH MoceTeTe caita www.amundi.lu/amundi-funds
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US Pioneer Fund

Ll,en N MHBECTULUMOHHA NONMUTUKa
Llen

Crapae ce [a yBenu4M CTOMHOCTTa Ha Balwuata uHBECTUUWS npes
npenopbYaH1s Neproz Ha BriafeeHe Ha LIEHHWTE KHIDKA.

WHBecTmuun

MoadoHaLT MHBECTMPA OCHOBHO B LUMPOK HAboOp OT akumn Ha
KOMMaHUK1, KouTo ca 6as3upaHy B, U Pa3BMBaT OCHOBHUS Ci GU3HEC
B CALL. MoadoHabT moxe aa nHeectvpa Ao 20% OT CBOMTE aKTUBM
KbM MOMEHTa Ha MOKyrKaTa B LIEHHW KHvbka OT uaaateny nssbH CALLL

MoacboHabT ce cTpeMn KbM NOAOOPEH EKOMOoMMYeH OTreYaTbk U
npocuI Ha YCTONYMBOCT B CPABHEHWE C MHOEKCa 3a CpaBHEHME Yvpes
nHTerpypaHe Ha cpaktopute Ha ECK (ekonormyHo, coupanHo um
KOPrOpaTUBHO YNpaBreHue).

MondoHabT Moxe fa uHeecTupa o 10% OoT cBOUTE akTuBM B ApYmU
MK m NKUMNLUK.

DepuBatn

MoadhoHaLT M3Mon3ea AepyvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
pu1ckoBe, 3a eHEKTMBHOTO YMpaBeHNE Ha MOPTEONMOTO M KaTo HAYMH
3a crieyerizaHe Ha eKCrno3vLms (Obnra Um Kbca) Ha pasrnvyHy akTuBM,
nasapy WnM Opyrv WHBECTULMOHHU Bb3MOXHOCTU  (BKIHOUMTESNHO
[epuBaTyBu C POKYC BBPXY aKLyn).

OcHoBHa BanyTa EUR

MpoLiec Ha ynpaBneHve

M3nonsBaliku cobcTBEHN MeTOAM, KOUTO ca Ounu M3nons3BaHu
W yCbBbpLeHCcTBaHM oT 1928 r. Hacam, WHBECTULMOHHUAT
MEHNOKBP aHanuampa oTaenHuTe nsgarenu, 3a
Oa ugeHTnduumpa akummTe C noTeHuman 3a yBenuyaBaHe
Ha CTOMHOCTTa C TEYEHUE Ha BPEMETO, Cried KOETO AbpPXU Tean
akuuu, JoKaTo ce peanuampaT o4YakBaHusTa.

WHBecTMLMOHEH MeHnmMKBP Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMauMs OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha MOAChOHAA, KOUTO MOXKEe

0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.
o KoHueHTpauus o XemxumpaHe
o KoHTpareHT o VHBecTnUMOHEH hoHa

« Banyta o JlnkBngHoCT
o HensnbnHeHve « YnpaBneHve
o [lepuBatn o Masap

o AKumns » OnepaTtmBHU

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3aabimkeHus.

I'InaHmpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTenHoO 3a NHBECTUTOPM Ha ApebHO

e C 6a30B0O No3HaHME 3a UHBECTUPaHe BbB (hoHO0BE
N HYKaKbB U OrpaHudeH onuT B UHBECTUPAHETO
B noadoHaa unv nogobHu dpoHaose.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenms
MHBECTUpaH KanuTar.

e  CTpemsLy ce KbM yBENMYEHME HA CTOMHOCTTA Ha CBOSITa
MHBECTULMSA Npe3 NpenopbyaHnsa Nepuoa Ha BrnageeHe
Ha aKkTuBUTE.

o [logdoHa, KOWTO OTroBaps Ha ycnosusTa 3a noadoHs
3a JAN0BO yvacTue 3a repMaHCKv faHbyYHU Lenu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

MpenopbyaH nepuon Ha BnageeHe Ha aKTUBUTE S FOANHN.

Bpeme 3a ochLiecTBsIBaHe Ha caenkute 3asBKy, KOUTO

ca nony4dexu n npuet o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboreaTt ¢ NAV 3a T03u fieH 3a oueHka (D). YpexxaaHeTo
Ce U3BbpLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo

Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a ITOCTUTHATH Taxca 3a Takca 3a
3arUCcBaHe CDSC H3JIM3aHe ylpaBjeHHe  pasnpeereHue pe3yiarati aJIMHUHHCTpUpaHe Kiac yIhpaBieHHe

Knac (Makxc.) (Makc.) (Makxc.) (Makxc.) (Makc.) (Makxc.) (Makxc.) aKLUU (Makc.)

A 4,50% Hsma Hsama 1,25% 0,25% 20,00% 0,20% A2 1,40%

B Hama 4,00%* Hama 1,25% 1,00% Hama 0,20% .

C Hsma 1,00%?2 Hsima 1,25% 1,00% Hsima 0,20%

E 4,00% Hsma Hsima 1,25% Hsma 20,00% 0,20% I e 1,50%

F Hama Hama Hama 2,15% Hama 20,00% 0,20% - F2 2,40%

G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% - G2 1,60%

| Hama Hama Hama 0,60% Hama 20,00% 0,10% . 12 0,70%

J Hama Hama Hama 0,60% Hama 20,00% 0,06% J2 0,70%

M Hsma Hsma Hsima 0,65% Hsma 20,00% 0,10% . M2 0,70%

P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%

R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%

T Hama 2,00%° Hama 1,25% 1,00% Hama 0,20% .

U Hama 3,00%* Hama 1,25% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCHYKHU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOoTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.
'HamassiBa Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roJuHy cies naBectuimsTa. Hyna cinen 1-roaumna naBectumms. *HamansBa BCsAKa TOJMHA, KaTo JJOCTHTA HyJa

2 FOJIMHM CJIe/I MHBECTULIHATA.

‘HamarnsiBa Besika TojIMHa, KATO JI0CTHTa Hylia 3 TOAMHY cllel uHBecTHiusTa. OropHa Takca 3a nocturdaty pesyatatu Uunexe S&P 500. [leproy,
Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATHU pe3yaTaTy: 1-roauien nepuos ot 1 despyapu 10 31 sHyapu. [IbpBusT HEpHO 38 M3MEPBAHE HA PE3Y/ITATUTE
e npukiaodn Ha 31 stuyapu 2020 r. 3a mbJeH CIUCHK HAa HATMYHUTE B MOMEHTA KJIACOBE aKIMH HoceTeTe caidta www.amundi.lu/amundi-funds
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Wells Fargo US Equity Mid Cap

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MMoctvraHe Ha [OBArOCPOYEH KanuTanoB pacTtex. [lo-KOHKpeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI USA Mid Cap 3a npenopbyaHus nepuog Ha BrageeHe
Ha aKTueuTe.

WHBecTuumMn

MoadoHALT MHBECTVMPa OCHOBHO B aKUMM CbC CpedHa nasapHa
KanuTtanusaums B CALLL

lMo-koHkpeTHO MoadoHALT MHBECTVMpa noHe 85% OT akTvBuUTE Cu
B aKLWN Ha KOMMaHUu:

- Y/EeTO cefanuLLe Unm ocHoBeH busHec ce Hammpart B CALLL,

- MaT MasapHa Kanutanusaums B avanasoHa Ha uHgekca MSCI USA
Mid Cap,

- kouTo ca pernctpupann B CALLl nnn B egHa OT AbpKaBuUTe YreHKn
Ha OECD.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTuKK, NoadoHALT MOXe
CBbLLO Ja UHBECTMPA B APYrv akLuK, CBBbP3aHW C akUMy UHCTPYMEHTU,
WHCTPYMEHTW Ha NapWyHWs Nasap 1 Aeno3nTu, KakTo U Aa UHBecTupa
00 10% ot HeTHuTe cv aktvem B MKUMLK/TIKA.

HepuBatn

MoadoHabT M3nonssa AepvBaTMBM 32 HaMansBaHe Ha pasivyHu
puckoBe M 3a ePeKTMBHOTO yrpaeneHue Ha MopTdonMoTo U Kato
Hau4vH 3a creverBaHe Ha eKCroaunLms (Obira Unu Kbca) Ha pasinyHm
aKTvBy, nasapy WM APy MHBECTULIMOHHM  Bb3MOXHOCTU
(BKIMOUUTESNHO AEPVBATMBY C (DOKYC BbPXY aKLK).

OcHoBHa Banyta USD.

I'Ipou,ec Ha yrnpasJieHmne

VIHBECTULIMOHHMAT €KW aKTUBHO ynpaBsrnsisa nopTgonvoto Ha
noadpoHaa, KaTo 13nonasa yHaaMeHTarneH aHanuma (oT Josny Harope),
uusATO Lien e da u3bepe Hal-aTpakTUBHUTE akumy Ha Gorat Ha kel
KOMMaHuw, pasnonarali C nofueHeHW akTUBM MM noTeHuman 3a
PaCTEX 1 OrpaHUYEH HU3XOOSILLL PUCK.

UHBecTuLmMoHeH MmeHnmkbp Wells Capital Management
Incorporated.

TexHUKU 1 UHCTPYMEHTMU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NoAdhOHAA, KOUTO MOXKe
[na 6baat 06eKT Ha OMHAHCOBM TPAHCAKLMK C LIEHHW KHVDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose
Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHueHTpaums o XemxumpaHe
o KoHTpareHT o MHBecTnUMOHEH hoHa

« Banyta o JlnkBngHoCT
o HensnbnHeHve « YnpaBneHve
o [lepuBatn o Mazap

o AKumns » OnepaTtmBHU

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa MHBeCTUUnA
Buxme ,MHeecmupaHe & rnodghoHOo8eme"” 3a rogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

«  C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB hOHAOBE U HVKaKbB
WM OrpaHVYeH ONUT B WHBECTMpaHeTo B noadhoHaa wnn
nonobHu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenus
WHBECTUPaH KanuTan.

e Cripemsly ce KbM yBenuW4eHWe Ha CTOMHOCTTa Ha CBOSATA
MHBECTULMSA Mpe3 NpenopbyaHusi nepuon Ha BrageeHe
Ha aKTBUTE.

. MoadoHA, koWTo OTroBapst Ha ycnosusATa 3a noadoHA
3a AANOBO y4YacTue 3a repMaHCkv JaHbYHU Lenu.

OCHOBHWU KnacoBse Ha aKunn N TakCu

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTMBMTe 5 rogyHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH fAeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MMOCTUTHATH Takca 3a Takca 3a
3arrcBaHe CDSC M3JIM3aHe yOpaBIeHHE  paslpelieieHne pesyarartu aJIMHHHCTPUPAHE Kuac yIpaBlIeHIEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hsama Hsama 1,70% Hama 20,00% 0,20% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,20%
¢ Hsiva 1,00%° Hsma 1,85% 1,00% Hsma 0,20% .
E 4,00% Hsima Hsma 1,25% Hsima 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% - F2 2,60%
G 3,00% Hsama Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% . J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hsma Hsima Hsma 0,90% Hsima 20,00% 0,20% B 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hama 2,00%° Hama 1,85% 1,00% Hama 0,20% -
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,20% | |

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KaKTO ca [MOKa3aH! 3a ChOTBETHUTE KiacoBe akumu A, E, F, G, I, J, M, Pu R.
'HamainsBa Besika FO/IMHA, KaTO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguusa unsectunus. *Hamansapa Besika FOIMHA, KaTO JOCTHIA HyJIa

2 TOJIUHHM CJIe/T MHBECTUIIHATA.

“HamansBa Bcsika rOJIMHa, KaTo J0CTHIa HyJa 3 roJiMHu ciiejl uHBecthumsaTa. OnopHa Takca 3a IOCTUTHATY pe3yaTaTh UHaeke MSCI USA Mid Cap. [Tepro/,
Ha M3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3ysTaTh: 1-rogumier nepuo ot 1 roHu 10 31 Mail. 3a bJieH CNIUCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMU

nocerete caiita www.amundi.lu/amundi-funds.
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Asia Equity Concentrated

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MMoctvraHe Ha [OBArOCPOYEH KanuTanoB pacTtex. [lo-KOHKpeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI AC Asia ex Japan 3a npenopbYaHusi nepvog Ha BrageeHe
Ha aKTueuTe.

UHBecTuLmn

MoadoHALT MHBECTUPa OCHOBHO B a3viaTCKM akumn (C U3KIoYeHve
Ha AnoHus).

lMo-koHKpeTHO NoaOoHABLT MHBECTUPA MOHe 67% OT aKTMBUTE CU
BaKUM N CBbP3aHN C aKUMM WHCTPYMEHTU Ha KOMMaHWW, YMETO
cefanviLle U ocHOBEH Gr3Hec ce Hammpar B Asuist (C U3KItoueHve Ha
Anonus, Ho BrMtouuTenHO Kntai). VIHBECTMPaHETO B KUTaACKM aKLm
MOXe Ja Ce M3BbPLLBA UNK NPe3 OTOPU3MPaHUTE na3apy B XOHKOHT,
mrm npes Stock Connect. MoadoHabT Mmoxe Aa uHeectrpa oo 10% ot
HETHUTE CM aKTUBW B KuTancki A-akuym n B-akumm (KoMGUHMPaHO)
Hsima BanyTHU OrpaHWyeHrst 3a TakuBa MHBECTULIMM.

C106passiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CBbLLO Aa UHBECTMPA B APYrv @KLK, CBBbP3aHW C akUMm MHCTPYMEHTU,
KOHBEpTVpyemmn obrnuraumm, obnvraummn, UHCTPYMEHTW Ha NapuyHUS
nasap v AenosunTu, Kakto u aa nHeectupa Ao 10% OT HETHUTE CY aKTUBM
B MKUMLK/MIKA.

DepuBatn

MoadoHOLT MOXe Aa M3rnonasa [depuBaTuBK 3a XemkupaHe |
e(heKTVBHO yrpaBreHie Ha NopTgovo.

OcHoBHa Banyta USD.

|_|pOLI,eC Ha ynpasJrieHne

VIHBECTULIMOHHMAT €KUM aKTVBHO YMPaBMsiBa  KOHLEHTPUPAHOTO
nopTchonuo Ha noadhoHaa, kaTo KOMOUHMPa CTpaTerin OT rope Hagomy
W OT [ony Harope: reorpaddcko pasnpenerieHe U n3bop Ha LIEHHM
KHWka Ha 0asata Ha NOTeHUMan 3a pacTex W yCTaHOBSBaHE
Ha CTOMHOCTTA.

WHBecTULMOHEH MeHnmxbP Amundi Asset Management
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha IMHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U cyaroBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye UHghopMayusi.

o KoHueHTpaums o AKumns

o KoHTpareHT o XempxumpaHe

« CyBepeHeH puck — Kutan o ViHBeCTUUMOHEH hoHa
» Banyta o JlnkBngHoCT

o HeusnbnHeHve * YnpasneHue

o [lepuBatn o Mazap

» HoBOBBb3HUKBALLM Na3apu » OnepaTtuBHu

Metopn 3a ynpasrneHue Ha pUcka [MoeTn 3agbrkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e  C 6a30Bo0 No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HNKAKbB
WU OrpaHuyeH ONWT B UWHBECTMpaHeTo B noadoHaa
1 nopo6Hu choHaoBeE.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTar.

e CrTpemsiy ce KbM yBENMWYEHWEe Ha CTOMHOCTTa Ha CBOsTa
MHBECTULMS TMpe3 MpenopbyaHus Nepuop Ha BrafeeHe
Ha aKTUBUTE.

. MoadoHA, konTo OTroBaps Ha ycnosusATa 3a noadoHA
3a AANOBO y4YacTue 3a repMaHCKky JaHbYHM Lienu.
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MpenopbyaH nepvog Ha BriaaeeHe Ha aKkTuBUTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OoT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3arUCBaHe CDSC H3JIM3aHe yIpaBieHHe  pasmpeaeicHue pe3yarati AIMUHHCTPUpaHe Knac yIpaBiieHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,90%
B Hsima 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hswma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hsama Hama Hama 0,80% Hama 20,00% 0,10% J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsima 2,00%° Hsma 1,85% 1,00% Hsma 0,30%
U Hama 3,00%* Hama 1,85% 1,00% Hama 0,30%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTi U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE

1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel uHBecTHIHATA. 2Hyoa ciejt 1-roaumua unBectunus. *Hamanssa BCAKa FOIMHA, KATO JOCTHTA HyIa
2 TOJIMHM CJI€] HHBECTULIUATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roaunu cien uuBectuimata. OnopHa takca 3a nocrurdaty pesysararu Mugexe MSCI AC Asia ex Japan.
[lepyro/; Ha U3MepBaHe HA TAKcaTa 3a IOCTUTHATH pe3yJitaTy: 1-roaumen nepuos ot 1 gexemBpu 10 30 HOeMBpPH. 3a IIBJICH CIUCHK HA HATHIHUTE

B MOMEHTa KJIACOBE aKIIMH rocereTe caiita www.amundi.lu/amundi-funds.

29 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

China Equity

Ll,en M MHBECTULUMOHHa NOoNMnTunKa
Llen

CTapae ce Oa yesenniu CTOMHOCTTa Ha Balwarta uHBecTvums npes
npenopbYaHna Nepuno Ha BlnajeeHe Ha LeHHUTE KHIKa.

MHBecTuLmn

MoncoHOLT WHBECTVpA OCHOBHO B aKUMM Ha KOMMaHWM, KOWUTO
ca 6aavipaHu B, UINu KOUTO pa3BMBaT OCHOBHUS ci GuaHec B KuTaiickata
HapoaHa pernybnuka, U KoUTO ca pervcTpupaHy Ha boHO0BY Nasapu
TaM WU B XOHKOHT.

MoadoHabT Moxe ga nHeecTupa Ao 10% oT cBouTe akTviBM B Apym
MK n NKUNUK.

MoadhoHABT MOXe noHsaKora Aa MHBECTVpa B U [a UMa OVPEeKTeH
[00CTBN A0 KuTavickv A-akumm Ypes Stock Connect ¢ ekcrioanumst Ha 4o
10% OT HETHUTE CY aKTUBM.

OepuBatn

MoadhoHALT M3Monsea AepvBaTMBM 32 HaMansiBaHe Ha pasiivyHu
puckoBe, 3a eHEKTVBHOTO YNpaBneHNE Ha MOPTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasnyyHy akTuBM,
nasapy unM gpyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIKOUMTENHO
[epuBaTvBm C POKYC BbPXY aKLuK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMSIT MEHUKbP  M3Mon3Ba  KoMOWHauMsi OoT  obLum
nasapHv AaHHW 1 PyHOAMEHTaNeH aHanm3 Ha OTAenHW usgaTtenu 3a
onpeaensHe Ha akummTe ¢ Ha-00bpuTe AbMrOCPO4HN NEPCNEKTUBN.
MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TexXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wuwHgoOpMauMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHGHOPMALIMS! OTHOCHO MakcMasiHuTe
W O4aKBaHWUTE MPOMOPLMM Ha aKTVBWUTE Ha NoAadoHAa, KOUTO MOXe

0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA M CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHueHTpauus o AKumns
o KoHTpareHT o XepxvpaHe
» CyBepeHeH puck — Kutan o VMIHBecTUUMOHEH hoHA

« Banyta o JlnkBmngHoCT
o HensnbnHeHne » Ynpaenexve
o [lepmBatn » [Masap

o HOBOBB3HMKBALLM nasapu ° OI'IepaTVIBHVI

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbunTENHO 3a NHBECTUTOPM Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHA0BE U HUKAKbB
WX OrpaHuyeH OnuUT B WHBECTMpaHeTo B noadoHga wnu
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTarn.

e Crpemsily ce KbM yBenuyeHMe Ha CTOWHOCTTa Ha CBoOsiTa
MHBECTULMS Mpe3 NpenopbyaHusi Mepuon Ha BrageeHe
Ha aKTMBUTE.

. MoadoHa, KOMTO OTroBaps Ha ycrnoBusaTa 3a noadoHa
3a JANoBO y4acTue 3a repMaHCKu JaHbYHU LIEMU.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

I'Ipenop'ban nepuopn Ha BliageeHe Ha akKTuBute 5 roanHu.

Bpeme 3a ocbllecTBsBaHe Ha cAenkute 3asiBKW, KOUTO
ca nony4vexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpabotsat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Taxkca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a MOCTUTHATH Taxkca 3a Takca 3a
3alMCBaHe CDSC HU3JIM3aHE YHOpaBJICHUe  paslpeJie/iCHue pesynratu AJIMUHUCTPUPAHE Kinac ynpaBJiCHUe
Knac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIMU (Maxkc.)
A 4,50% Hsima Hsima 1,80% Hsima 20,00% 0,30% A2 1,95%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,30% ||
C Hsima 1,00%? Hsima 1,50% 1,00% Hsima 0,30% ||
E 4,00% Hsiva Hsiva 1,25% Hsima 20,00% 0,30% I B2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% . F2 2,70%
G 3,00% Hsima Hsima 1,50% 0,50% 20,00% 0,30% G2 1,75%
I Hsma Hsma Hsma 0,70% Hsma 20,00% 0,15% e 0,80%
J Hsiva Hsima Hsima 0,70% Hsiva 20,00% 0,10% I 2 0,80%
M Hsma Hsma Hsma 0,80% Hsma 20,00% 0,15% B wm 0,85%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,30% . P2 0,85%
R Hama Hama Hama 0,75% Hama 20,00% 0,30% R2 0,85%
T Hsva 2,00%° Hsva 1,50% 1,00% Hsva 0,30% .
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,30%

"3a kinacosere akunu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce rpujiara Takca 3a OCTUTHATH PE3YJITaTH U BCHYKHU TAKCH, Pa3JINYHU OT Ta3! 3a yIpaBJICHUE
1 MIOCTUTHATHU PE3YJITATH, OCTABAT, KAKTO ca IIOKa3aHH 3a ChOTBeTHHTE KiacoBe akunu A, E, F, G, I, J, M, Pu R
'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumna unBectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa

2 TOAWHHU CJIC]] MHBECCTUIIHATA.

“Hamanssa Bcsika rojlMHa, KaTo 0CTUTa HyNa 3 TOAMHY cleJl MHBecTHIMaTa. OnopHa Takca 3a nocTuruatu pesyartatu Mugexe MSCI China 10/40. epuop
Ha U3MepBaHe Ha TAKCaTa 3a IOCTUTHATH pe3yiTaTh: 1-roaumen mepuos ot 1 ¢espyapu g0 31 stayapu. [I5pBUST epruo 3a H3MEpBaHe HA PE3YJITATHTE
e npukiaoun Ha 31 stuyapu 2020 r. 3a bJIeH CIUCHK HAa HATMYHUTE B MOMEHTA KJIACOBE aKIMK HoceTeTe caidTa www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Baluata uHBecTuumst npes
npenopbLYaHns Nepros Ha BriafieeHe Ha LIEHHUTE KHIDKA.

WNHBecTULMN

MoadoHALT MHBECTUPaA OCHOBHO B LUMPOK HAbop OT akuum Ha
KOMMaHu1, kouto ca 6asmpaHu B Unv pas3smBart no-ronsmara cu
YyacT oT 6u3Heca B pa3BMBaLLM CE EBPONENCKN CTPaHU, KAKTO U
obpxaeu B U okono CpeamsemMHoMopckusi 6acerH, Hsikou oT
KOWTO Ce cunTaT 3a HOBOBBH3HMKBALLM Nasapw.

MoadoHabT mMoxe aa uHesecTnpa go 10% oT cBouTe akTMBK B
apyrv MKW n MKAMUK.

OepuBatun

MoadoHabT u3non3ea AepuBaTVMBM 3a HaMarsiBaHe Ha pPasfiMyHu
pu1cKoBe, 3a eChpeKTUBHOTO YrpaBrneHne Ha NOPTONMOTO M KaTo HauYMH
3a creyernBaHe Ha eKCrno3vUms (obira unn Kbca) Ha pasriudHn akTuBM,
nasapy WM Opyrv MHBECTULIMOHHW Bb3MOXHOCTU  (BKIKOYUTENHO
[epuBaTUBM C POKYC BBPXY aKLM).

OcHoBHa Banyta EUR

lMpouec Ha ynpaBneHue

VIHBECTULIMOHHUSIT MEHWIDKBP M3MOMN3Ba KOMOMHaLMS OT 0BLUM NazapHy
[JaHHV 1 hyHOAMEHTareH aHanm3 Ha OTAENHU M3JaTeny 3a onpenensHe
Ha aKUMUTE C Ha-0obpuTe AbAroCpOYHM NEPCEKTUBM.
MHBecTuumoHeH meHnmpkbp Amundi Asset Management.

TeXHUKM N NHCTPYMEHTU

Mons, BwkTe pasgen JombnHuTenHa wuHdopmaums  OTHOCHO
[epuBaTUBUTE U TeXHUKUTE" 3a MHOpPMaLWs OTHOCHO MakcyMarHUTe
M OYaKBaHUTE MPOMOPUMM HA aKTuBuTE Ha MogddoHOa, KOUTO MOXe
[0a 6baat 06ekT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM punckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeve UHgbopmayust.
o KoHueHTpaums o AKUMS
» CyBepeHeH puck — BUUCA o XemxumpaHe
» CyBepeHeH puck — Pycus o VIHBeCTUUMOHEH hoHA
o KoHTpareHT o JlukBngHocTt

o Banyta » Ynpaenexue
o HeunsnbnHeHne » [Maszap
o [lepuBatn « OnepaTtuBHM
» HoBoBBb3HMKBaLLM Na3apu o Pycus

MeTog 3a ynpaBrnieHue Ha pucka [1oeTu 3agbmkeHVs.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupare 8 nodghoHAoseme* 3a riogeye UHGhopMaLusi.

MNpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e C 6a30B0 Mo3HaHWE 3a MHBECTMpPaHe BbB (POHOOBE M HUKAKBLB
UMK OrpaHnyeH onnT B MHBECTMPAHETO B NoAdoHAa Miv nogobHu
doHaose.

e Koiito pasbupa pucka oT 3aryba Ha 4YacT OT WM Lenus
WHBECTVPAaH KanuTtar.

e Crpemsl, ce KbM YBENMUYEHVWE HA CTOMHOCTTa Ha CBOATA
WHBECTMUMSA Mpe3 npenopbyaHus Mepuvo Ha BrageeHe
Ha aKTuBUTe.

. [MoaoHa, korTo oTroBaps Ha ycnosusATa 3a noggoHa 3a Asnoso
yyacTue 3a repMaHCKv JaHbYHU Lienun.
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MpenopbyaH Nnepvoa Ha BriageeHe Ha aKTMBUTE 5 roauHu.

Bpeme 3a ocbluecTBABaHe Ha caernkuTe 3asiBky, KOUTO ca NONyYeHn
1 npuetn go 14:00 CET B paboTeH aeH, 061kHoBEHO ce obpaboTeaTt
¢ NAV 3a T03u [ieH 3a oLeHKa (D). YpexaaHeTo ce M3BbpLLUBa He No-
KbCHO oT D+3

MpexBbpnsAHe HaBbTPe/HaBLH PaspelueHo




OCHOBHM KiacoBe Ha akuun 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIiCBaHe CDSC H3JIA3aHEe YIpaBlieHHE  paslpeleleHne pe3yiarati aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hsma Hsma 1,80% Hsma 20,00% 0,30% A2 1,95%
B Hama 4,00%* Hama 1,50% 1,00% Hama 0,30%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,15% 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,10% J2 0,80%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
p Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,75% Hsama 20,00% 0,30% R2 0,95%
T Hsima 2,00%° Hsma 1,50% 1,00% Hsima 0,30%
u Hsima 3,00%* Hsma 1,50% 1,00% Hsva 0,30% ||

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce TIpHUiIara Takca 3a MOCTUTHATH Pe3yJITaTH U BCUUKU TaKCH, Pa3JINYHU OT Ta3u

3a yIpaBJieHHE U IOCTUTHATH Pe3yJITaTH, OCTaBaT, KAKTO ca II0Ka3aHH 3a ChoTBeTHHUTE Kiacose akuu A, E, F, G, I, J, M, Pu R.

'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel MHBecTHIHATA. 2Hyoa ciej 1-roaumna unBectunus. *Hamanspa BCAKa FOAMHA, KATO JOCTHTA HyIa
2 TOIMHH CJIe]l HHBECTHIHATA.

“Hamanssa Besika rojliHa, KaTo J10CTUra HyJa 3 TOIMHY clie/l MHBecThIMaTa. OnopHa Takca 3a nocTuruatu pesyatatn Munexc MSCI EM Europe &

Middle East 10/40. [leprios Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTu: 1-roauuien nepuos ot 1 Gpepyapu 10 31 stHyapu. [TspBusit nepuos

3a U3MEPBaHE Ha pe3yiTaTuTe e npukiioun Ha 31 sayapu 2020 r. 3a mbJIeH CIIUCHK HAa HAIMYHUTE B MOMEHTA KJIACOBE aKLIMK MOCETeTe caira
www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en N NHBECTULIMOHHA MNMOJTNTUKa

Llen

MoctraHe Ha [ObNTOCPOYEH KanuTaroB pacTeX. [1o-KOHKPETHO
noadoHALT Uenn Ja HagMuHe (Cneq NpUoKUMUTE Takcu) MHAeKca
MSCI Emerging Markets 3a npenopbyaHns nepvog Ha BrageeHe
Ha aKTvBUTE.

MHBecTuLmn

MoacboHabT MHBECTMPA OCHOBHO B aKUMM HA HOBOBL3HMKBALLM
nasapwm.

lMo-koHKPETHO MoAdOHALT WHBECTMpa MoHe 67% OT aKTvBuUTe
CMBaKUMM W CBbP3aHA C aKuMM VHCTPYMEHTW, eMUTMpaHn
OT KOMMaHUK, YMeTo cedarnviie WM OcHOBeH OM3Hec ce Hamupat
B pa3BuBaLLM ce ObpxaBu. VIHBECTUPAHETO B KUTANCKU aKUUK MOXe
[ace M3BbPLIBA UM Mpe3 OTOpU3MpaHUTE nasapu B XOHKOHT, Uin
npe3 Stock Connect.). MNoadoHALT MOXe ChLLO Taka Aa MHBECTVpa
BP-nommuy ¢ uen edekTMBHO YynpasrneHne Ha nopTdonmoTo.
ObLuaTta MHBECTMLMOHHA ekcno3uumsa Ha nogdoHaa B kutamckn A-
akum 1 B-akumm (koMBUHMpaHo) we 6bae no-manka ot 30% ot
HETHWTE aKTUBM, HsiMa BanyTHW orpaHn4eHns BbpXy Te3v MHBECTULIMN.
CbobpassiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NoAOHALT MoXe
CbLLO A MHBECTMPA B APYIv @KLK, CBBbP3aHN C aKLMy UHCTPYMEHTU,
KOHBEpTVpyemMmn obnuraumm, obnuraummn, MHCTPYMEHTU Ha NapuyHUSE
nasap 1 AenosunTu, Kakto 1 aa nHeectupa o 10% OT HETHWUTE C1 aKTUBM
B MKUIMLUK/TIKA.

OepuBatn

MoodboHObT MOXe [a Wu3ron3Ba [OepvBaTvBM 3a  XEMKMpaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

WHBECTULIMOHHUSIT €KUM aKTVBHO  YrpaernsiBa  nopTdonmMoTo
Ha noaoHAa, KaTo KOMGVHMPa CTpaTEermn OT rope Hadorny W oT Aoy
Harope: reorpadpcko pasnpegerneHve, pasnpeaeneHe no CekTopw,
KaTo BCEKM M300p Ha Abp)KaBa M Ha LEHHM KHWKa Ha KOMMNaHum uMa
[OVPEKTHA eKCMo3 LA Ha pasByBaLLMTE Ce Nasapy U MKOHOMUKUA.

WHBecTULMOHEH MeHnmMkbP Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMaUmMs OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyaroBe
Ha obLLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHgopMayust.

o KoHueHTpaums o AKumns

o KoHTpareHT o XepxvpaHe

» CyBepeHeH puck — Kutan o MIHBecTuymnoHeH goHa
« Banyta o JlnkBngHocTt

o HeunsnbnHeHve » YnpaBnexve

o [lepmBatn » [Masap

» HoBoOBb3HMKBaALLM Na3apy » OnepatuBHU

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenopbunTenHO 3a MHBECTUTOPY Ha ApeBHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HUKAKbB
WM OrpaHNYeH ONWUT B MHBECTUpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e KowTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTVPaH KanuTan.

o Cipemsi ce KbM yBENWYEHWE Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULMS Mpe3 NpernopbyaHusi rnepuon Ha BnageeHe
Ha aKTMBUTE.

. MoaodoHa, koWTo OTroBapst Ha ycnosusATa 3a noadoHA
3a AAN0BO y4acTue 3a repMaHCKky aHbYHU Lienu.
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MpenopbyaH nepuon Ha BrnageeHe Ha akTMBuTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun n npmetn oo 14:00 CET B paboTeH fAeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3arUCBaHe CDSC H3JIM3aHe yIpaBieHHe  pasmpeaeicHue pe3yarati AIMUHHCTPUpaHe Knac yIpaBiieHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hsima 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hswma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hsama Hama Hama 0,80% Hama 20,00% 0,10% J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsima 2,00%° Hsma 1,85% 1,00% Hsma 0,30%
U Hama 3,00%* Hama 1,85% 1,00% Hama 0,30%

" 3a nacosete akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHue

1 IIOCTUTHATHU PE3yJITAaTH, OCTaBaT, KaKTo ca [I0Ka3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamassiBa Besika TO/IMHA, KATO JOCTUra Hyla 4 roaunu ciiex nuBectuuusta. 2Hyna cien 1-ropuimna nasectuuust. *Hamalsisa BCsika FoJMHa, KaTO JOCTHIA HyJla
2 TOJMHH CJIe]l MHBECTHIHATA.

“HamauisiBa Besika ToJIMHa, KaTo J10CTHIa HyJla 3 TOJAMHH clie]l MHBecTHumsTa. OnopHa Takca 3a nocturnaTu pesyartati Uugexke MSCI Emerging Markets.
[lepro/; Ha ©3MepBaHe HA TAKCATa 33 MOCTUTHATH pe3y iTaTy: 1-roaumen nepuoy ot 1 nexemspu 10 30 HoeMBpH. 3a IBJICH CHUCHK Ha HATHIHATE

B MOMEHTA KJIACOBE aKIMK 1ocereTe caiira www.amundi.lu/amundi-funds.
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Emerging World Equity

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MMoctvraHe Ha [OBArOCPOYEH KanuTanoB pacTtex. [lo-KOHKpeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI Emerging Markets Free 3a npenopbyaHus nepvop, Ha BrageeHe
Ha aKTvBUTE.

MHBecTnLmn

MoadoHALT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HUKBALLM
nasapu.

Mo-KOHKPETHO MoAOHALT MHBECTMPa MoHe 67% OT akTMBWUTE CU
BaKUM N CBbP3aHM C aKUMM WHCTPYMEHTU Ha KOMMaHWW, YMETO
cefjarvie WM OCHOBEH Ou3HeC ce HamvpaT B pasBuBaLLy
ce obpkasu B Adprka, AMepuka, Asna n Eepona. NHBecTupaHeTo
B KUTaCK/ akUMM MOXe [ia Ce M3BbpLUBA WUIN NPe3 OTopu3vpaHuTe
nasapu B XOHKOHT, vnn npe3 Stock Connect. MNoadoHaLT MoXe CbLLOo
Taka fa vHBecTvpa B cepTudmkaty 3a yyactve (P-Notes) ¢ uen
edheKTBHO ynpaBneHue Ha noptdonumoto. ObLuata MHBECTULIMOHHA
ekcnosuunss Ha noadoHoa B kuTamcky  A-akumm u B-akumn
(koMBuHMpaHo) Wwe 6bae no-manka ot 30% OT HeTHWUTe akTnBK. Hama
BaIlyTHW OrpaHNYeHNs BbPXY TE3W MHBECTULIMM.

CbobpassiBalikv ce C OnvcaH1Te No-rope NOMUTUKN, NOAROHABT MOXe
CBbLLO A UHBECTMPA B APYIv kLUK, CBBbP3aHM C aKUMW UHCTPYMEHTU,
KOHBEpTVpYeMM obnuraumm, obnuraumm, MHCTPYMEHTU Ha NapuUyHUSE
nasap v Aeno3unTu, Kakto u aa nHeectvpa Ao 10% OT HETHUTE C1 aKTUBM
B MKUMUK/TIKA.

OepuBatn

MoodoHOBbT MOXe [a Wu3ron3Ba [OepvBaTvBM 3a  XEMKMpaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT ek akTMBHO  yrpasnsBea  nopTdonmMoTo
Ha noadoHAa, KaTo KOMOMHMpa cTpaTervn oT rope Hagony U oT Jony
Harope: reorpad)cko pasnpegeneHue, pasnpegeneHne no Cektopw,
KaTo BCEKM M300p Ha ObpxaBa M Ha LIEHHM KHWKa € Ha Gasata
Ha NnoTeHLUman 3a pacTex 1 ycTaHoBABaHe Ha CTOMHOCTTA.

UHBecTULMOHEH MeHnmxbP Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaT 06eKT Ha OMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA 1 cyaroBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o XemxupaHe
» CyBepeHeH puck — Kutan o MIHBecTuymnoHeH goHa

« Banyta o JlnkBngHocTt
o HeunsnbnHeHve » YnpaBnexve
» [epuBatn « Masap

» HoBOBb3HMKBALLM Na3apu » OnepatmBHU
o AKuUMS

MeTog 3a ynpaBrnieHue Ha pucka [10eTu 3aabimKkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbuMTEeNnHO 32 MHBECTUTOPY Ha APeOHO

e C 6a30B0 No3HaHVe 3a MHBECTVPaHe BbB (POHO0BE U HUKaKbB
WM OrpaHNYeH OMNUT B MHBECTUPAHETO B noadoHaa wnu
nopo6Hu choHaoBe.

. Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTarn.

e Crpewmsl ce KbM YyBENMYEHWE Ha CTOMHOCTTA Ha CBOATa
MHBECTULMS Mpe3 MNpernopbyaHusi repuon Ha BriageeHe
Ha aKTMBUTE.

. MoadoHa, koMTO OTroBaps Ha ycnosusTa 3a noadoHA
3a AANOBO y4acTue 3a repMaHCKu SaHbyHU Lienu.
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ﬂpenop'b‘-laH nepuoa Ha BnageeHe Ha akKtTuesute 5 roamHu.

Bpeme 3a ocbliecTBABaHe Ha cAenkute 3asiBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH fAeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIUCBaHe CDSC M3JIM3aHe yIpaBlIeHHE  paslpeieicHue pesyaratu aJIMHHHCTpUpaHe Knac yIIpaBiIeHHE
Kiac (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) KLU (Maxkc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hama 4,00%:* Hama 1,85% 1,00% Hama 0,30%
C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsma 2,00%° Hsima 1,85% 1,00% Hsima 0,30%
U Hama 3,00%* Hama 1,85% 1,00% Hama 0,30%

“3a nacosere akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHue

1 IIOCTHTHATHU PE3yJITaTH, OCTaBaT, KaKTo ca [IOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa BCsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilell MHBecTHIHATA. 2Hyoa ciej 1-roaumua unBectunus. "Hamanssa BCAKa FOAMHA, KATO JOCTHTA HyIa
2 TOJIMHH CJIe]] MHBECTULIHATA.

“HamassiBa Bcika rojuHa, Kato JOCTUra HyJja 3 roAMHM CJIeI HHBECTHUIUATA. OnopHa TaKca 3a IOCTUTHATH pe3yITaTH HWHpekc MSCI Emerging Markets
Free. llepros Ha u3MepBaHe Ha TaKcaTa 3a MOCTUTHATHU pe3yaTaTu: 1-rogumen nepuox ot 1 nexemspH 10 30 HOSMBpH. 3a IIbJICH CIUCHK HAa HATMYHUTE

B MOMCHTAa KJIaCOBE aKI[HHU MOCeTeTe caiita www.amundi.lu/amundi-funds.
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Equity ASEAN

Ll,en N NHBECTULIMOHHA NMOJNMNTUKa

Llen

MoctraHe Ha [ObNTOCPOYEH KanuTaroB pacTeX. [1o-KOHKPETHO
noadoHALT Uenn Ja HagMuHe (Creq NpUIoKUMUTE Takcu) MHAeKca
MSCI South East Asia 3a npenopbyaHna nepvog Ha BnageeHe Ha
aKtuemTe.

UHBecTuLmn

MoadboHABT MHBECTUPA OCHOBHO B aKLMM Ha KOMMaHWM OT ObpXaBu,
KOUTO uneHyBaT B Acoumaumsra Ha cTpaHute oT HOromstouHa Asuvsi
(ASEAN).

[Mo-koHKpeTHO noadoHALT MHBECTVPa MoHe 67% OT akTuBuTe
CMBaKUMM Ha KOMMaHWW, YMETO ceaanulie WM OCHOBeH OM3HeC
ce HamupaT B ObpxaBa udneHka Ha ASEAN. [MNoadoHaobT moxe
[auvHBEeCTVpa B CBbp3aHW C akuMn obrmvraumm  (BKIKOYMTENHO
ceptudmkaTh 3a ydactme — P-Notes) 3a uenunte Ha eekTVBHOTO
yrnpaerneHne Ha nopTdonnoTo. Hama BanyTHU orpaHnveHust Bbpxy
Te3U MHBECTULIMN.

C1obpassiBariky ce C onmMcaHuTe no-rope NonmuTkK, NogdoHOLT MOXe
CbLLO Aa UHBECTUPA B APYIv aKUMW, CBBP3aHN C akUyn MHCTPYMEHTMW,
KOHBEPTVpYeMM obrnuraumm, obnuraumm, MHCTPYMEHTW Ha NapuyHUSE
nasap 1 AenosunTu, kakto 1 aa nHeectupa Ao 10% OT HETHWUTE CU aKTUBMK
B MKUMLUK/TIKA.

HepuBatn

MoodoHObT MOXe [a Wu3ron3sa [OepvBaTvBM 3a  XEmKUpaHe
1 echeKT1BHO YrpaBneHve Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ~ eKun  aKTMBHO  ympasnsiBa  MopTdionmMoTo
Ha noadoHaa, KaTo U3nonasa MoAen Ha nogbop Ha akuum (OT gony
Harope), YuaTo uen e aa u3bepe Hav-aTpakTMBHUTE akumn Ha 6asata
Ha NoTeHLwarn 3a pacTex 1 ycTaHoBABaHe Ha CTOMHOCTTa.

MHBecTuumoHeH MeHnmpkbp Amundi Hong Kong Ltd.
TexXHUKU N UHCT] PYyMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHopMauus OTHOCHO
[epuBaTUBMTE 1 TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
N OYaKBaHWUTE MPOMOPLMM HA aKTMBWUTE Ha MoAdhoHAA, KOUTO MOXe
[0a 6baat 06ekT Ha MHAHCOBW TPaHCAKLUMKM C LIEHHWU KHDKA M CyanoBe
Ha obLLa Bb3BPBbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.

o BeHumapk ©n puck oT e Akuus
Herlorny4yasaHe Ha JOXOA OT o XemkupaHe

noadoHaa « MHBECTMLMOHEH hoH
o KoHTpareHT o JlukBugHocT
« Banyta » YnpasneHue
o HeunsnbnHeHne » Masap
o [lepuBatu

» OnepaTtmBHU
» HoBOBB3HMKBALLM Na3apu

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHghopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0 No3HaHWe 3a MHBECTPaHE BbB (hOHAOBE U HVKaKbB
WX OrpaHnyeH OnuUT B WHBECTMPaHeTO B noadoHga wnm
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTMPaH KanuTtar.

D CTpemsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBosATa
MHBECTUUMA Npe3 MnpenopbyaHus Mnepvos Ha BrageeHe
Ha aKTuBuTe.

. MoadoHA, konTo OTroBapst Ha ycnosusATa 3a noadoHA
3a OSA50BO yyacTue 3a repMaHCKu OaHbYHU Lenu.

OCHOBHWU KnacoBse Ha aKunn N TakCu

MpenopbyaH nepvoa Ha BriageeHe Ha akTueuTe 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cAenkute 3asiBkW, KOUTO
ca nony4vexu u npmetn oo 14:00 CET B paboTeH AeH, 0OMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MNo-KbCHO oT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLueHo.

Taxkca 3a
Taxkca 3a Takca 3a Takca 3a Taxkca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3aMucBaHe CDSC H3JIM3aHE yIpaBieHHe  pasrpeaeleHne pesyarati aIMUHHCTPUPAHE Knac yIIpaBIicHIE
Krac (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) AKIHU (Maxc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsima 0,30% -
C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30% -
E 4,00% Hama Hama 1,25% Hama 20,00% 0,30% . E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsama 1,50% 0,50% 20,00% 0,30% . G2 1,75%
| Hsma Hsma Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% - J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% - M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% - P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% . R2 0,95%
T Hsma 2,00%° Hsma 1,85% 1,00% Hsima 0,30%
u Hsima 3,00%* Hsma 1,85% 1,00% Hsma 0,30% ||

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMUYHU OT TA3HU 3a yIpaBIeHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKA3aHH 3a ChoTBeTHHTE Kinacose akuun A, E, F, G, I, J, M, Pu R.
'HamassiBa Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roJuHu ciesl nHBectuimsTa. Hyma cinen 1-roaumna naeectuims. *HamansBa BCsAKa TOJMHA, KATo JJOCTHTA HyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roauHu ciiej uHBectHimATa. OnopHa Takca 3a nocrurdaty pesyaratu Uuageke MSCI AC Asia ex. Japan.
[lepro/; Ha ©3MepBaHe Ha TAKcaTa 3a MOCTUTHATH pe3yiTaTy: 1-roqummen nepuoy ot 1 gexemBpu 10 30 HoeMBpH. 3a IBJICH CHUCHK Ha HATUIHATE

B MOMEHTA KJIaCOBE aKIIUU rocereTe caiita www.amundi.lu/amundi-funds.
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Latin America Equity

Lleﬂ N NHBECTULIMOHHA MNMOJTNTUKa

Llen

MoctraHe Ha [ObNTOCPOYEH KanuTaroB pacTeX. [1o-KOHKPETHO
noadoHALT Uenn Ja HagMuHe (Cneq NpUoKUMUTE Takcu) MHAeKca
MSCI EM Latin America 3a npenopbYaHus nepvog Ha BrageeHe
Ha aKTBUTE.

MHBecTuLmmn
MoadoHALT MHBECTMPA OCHOBHO B JIAaTUHOAMEPUKAHCKM aKLMN.

Mo-KOHKPETHO eKcnoauumATa Ha akumMn Ha noadoHaa OBWMKHOBEHO
e B ananasoHa mexay 90% 1 100% oT HerosuTe o0LLM aKTUBU.

IMpwn Beydkm obeTosiTencTea noadoHaLT TPsSIbBa Aa MHBECTUPA NOHE
67% OT aKTMBWUTE CY B a@KUMM W CBbP3aHW C aKUn WHCTPYMEHTU
Ha KOMMaHWW, KOMTO Ca CbC Cefanulle Wnv pasBuBaT 3HaumTernHa
cTonaHcka pgeviHocT B JlatuHcka Awmepuka. [loadoHOobT Moxe
[auHBecTvpa B ceptudmkatn 3a yyactve (P-Notes) 3a uenute
Ha ePeKTUBHOTO yrpaBreHne Ha noptdonmoTto. Hama BanyTHM
OrpaHNYEHIst BbPXY TE3U MHBECTULIM.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CbLLO Ja UHBECTMPA B APYIv aKLUK, CBBbP3aHW C akUMy UHCTPYMEHTU,
KOHBEPTVPYEMM Obnuraumm, obnuraummn, UHCTPYMEHTU Ha MapuYHUst
nasap 1 AenosunTu, Kakto 1 aa nHeectupa o 10% OT HETHWUTE CU aKTUBK
B MKMMLK/MIKA.

HepuBatn

MoodoHObT MOXe Oa Wu3fon3sa [OepvBaTvBU 3a  XEMKUpaHe
1 echeKTVBHO YrpaBneHre Ha nopTdonmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT ~ €Kun  aKTMBHO  yrpasensea  NopTdonMoTo
Ha noadoHaa, KaTo KOMBMHMPa CTpaTterin OT rope Hapory v oT Jony
Harope: reorpad)cko pasnpegeneHve, pasnpeneneHue Mo Cektopw,
KaTo BCEkV M300p Ha ObpXaBa M Ha LEHHW KHWxa e Ha Oasata
HaMoTeHUan 3a pacTeX W YCTaHOBSBaHE Ha CTOMHOCTTA.
VIKOHOMMYECKNAT, MOMUTUYECKUST aHarnm3 1 aHarnmusbT Ha OLeHKUTe ce
13BbLPLBAT OT VHBECTULMOHHMS MEHWDKBLP, 3a Aa ce onpeaeni
pasnpeneneHneTo Mo CTpaHn 1 cekTopu. PaspaboTenu ca Moaenm 3a
aHanM3 K OueHKa, 3a Ja Ce OUeHW Bb3XO4sAMA MnoTeHuman
1 pUCKOBETE Ha BCEKW MHBECTULMOHEH Crnydal, 3a ga ce nogbepat
n3bpaHuTe B noptcheiina akumm. 3a nrpaxkaaHeTo Ha nopTdonoTo
0OWKHOBEHO Ce B3eMaT 3HauMTeNHM OTKIIOHEHNS CrpsiMo GeHYMapka,
KOUTO Cny>KarT 3a crpaska. AMNnNuTyaaTa Ha OTKIOHeHUsITa BapypaT B
33BMCMMOCT OT CTereHTa Ha YBEPEeHOCT Ha WHBECTULIMOHHMSA
MEHUMKBP [IOKOMKO TOW MOXE [a MHBECTUPA B LEHHW KHWDKA WUnv
ObpXaBuW, KOUTO He ca MpeacTaBeHn B GeHumapka. ToBa moxe da
Josefe, Hanpyvep, A0 CBPbX- UM HEQOOLIEHSIBaHe Ha AbpKasa Uin
cekTop ¢ noseye ot 10% vnu LeHHa kHura ¢ 40 5% OT HETHUTE aKTVBU.

VHBECTUTOpUTE BCE Nak TpsibBa Aa 0GbpHAT BHUMaHMWE, Ye BbNpeku Ye

LenTa Ha noadoHaa e Aa ce HaaMuHe AafeH pedbepeHTeH GeHUmapk

Npu NpYeMaHeTo Ha aKTUBEH MPOLIEC Ha YNPaBIIEHWNETO B ONpenenieHo

Bpeme, NoadoHOLT MOXe Aa AOCTUIHE CaMO Bb3BPbLLAEMOCT W/min

ekcnoauums Ha nopTdonmo 6rmnsko M MHOTO BrM3Ko A0 CbOTBETHUS

GeHYUMapK Mopagy pas3nuyHn 0BCTOSITENICTBA, KOUTO MoraT, Mexay

[OpYroTo, ia BKIO4BaT:

- MO OTHOWeHWEe Ha u3BOpP Ha aKuMW, CEKTOpU W [ObpXaBu,
MONOXUTENHUSAT MPUHOC 3a edeKTUBHOCTTa Ha noadoHaa udpes
M3BECTHO NO3ULIMOHUPaHE MOXe Aa ce COITbCKa C ApYr OTKIOHEHNS
crpsiMo GeH4YMapka, KOUTO reHepupaT cnabo npeacTaesiHe, KaTo
Ce OTMEHSIT B3aUMHO,

- Kopenauusita Mexay AbpXaBuTe (KOWTO ca MPEAVIMHO CTOKOBM
M3HOCMTENN) U aKUMmTe, KaKTO 1 nuncaTta Ha ObnbounHa 3a HsiKou
nasapy 1 CeKTopy, MOXe MOHSKOra fa OrpaHuyM Bb3MOXHOCTUTE
3a noabop Ha akuwm B pervoHa,

- n3bpaHata CTEMeH Ha PUCKOBa EKCro3vUMsi MOxe Oa Bapupa
B 3aBMCVMOCT or nasapHuTe unm MONUTUYECKN
obcTosTencTea/okonHa cpeaa, kato PervioHbT € 0COOEHO U3MOXKEH
Ha puckoBe 3a um3bopute. Hanpuwmep, korato ce cOrmbcka CbC
cbbuTHE, NPU KOETO KaKTO ronsiM MasapeH PbCT, Taka U ronsim
nasapeH crnap ca eAHakBO Bb3MOXHM, UHBECTULIMOHHUST MEHWDKBP
MOXe 2 PeLLV ja OrpaHuYM CTEMeHTa Ha PUCKa, KOMTO € Bb3HWKHAT
OKOIO KOHKPETHOTO CLOWTUE U Aa ce AoGnvku Jo GeHUmapka,

- U3NCKBAHETO 3a JIMKBMOHOCT MOXe Oa MNpuHyau Oa ce 3aabpXKar
HFKOM OT TrofeMuTe aKuMM, KOMTO ca [obpe npedcTaBeHv
B GeH4Mapka.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TeXHVKU 1 MHCTPYMEHTU

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Bwxre ,Onncanns Ha pyckoBeTe” 3a noBeye nHopmMaLyis.

KoHueHTpauus XemxumpaHe

KoHTpareHT JInxeeH npoueHT

Kpeout VHBECTMLMOHEH ¢hoHA

Banyta TNvksnaHocT

HeunsmbnHenve YnpaeneHve

Oepvisatn OnepatnBHm

HoBoBBb3HUKBALLW Na3apy Kputepyn  3a  cpaBHeHve

Axums 1 edheKTUBHOCT Ha noadoHaa
Masap

MeToa 3a ynpaBneHue Ha pucka [1oeTy 3aabimKeHms.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB (hOHAOBE U HMKaKbB
WX OrpaHnyeH OnWUT B WHBECTMPaHeTO B noadoHga wnm
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTMPaH KanuTtar.

D CTpemsily ce KbM YyBENMYEHME Ha CTOMHOCTTa Ha CBOsATa
MHBECTMUMA Npe3 MnpenopbyaHus Mnepvod Ha BrageeHe
Ha aKTuBuTe.

. MoadoHA, konTO OTroBapst Ha ycnosusATa 3a MNoAdOHA
3a OSAr0BO yyacTue 3a repMaHCKu JaHbYHU Lenu.
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I'Ipenophan nepuoa Ha BrnageeHe Ha akKtTusute 5 roanHu.

Bpeme 3a ocbluecTBsABaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4vexu u npmetn oo 14:00 CET B paboTeH AeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce n3BbpLLUBa He MNo-KbCHO oT D+3

MpexBbpnsAHe HaBbLTPe/HaBLH PaspelueHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aInCcBaHe CDSC H3JIM3aHe YIOpaBlICHUE  paslpefeNieHHe  Pe3yiTaTH aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsma Hsma 1,70% Hsima 20,00% 0,30% A2 1,85%
B Hsima 4,00%* Hsama 1,85% 1,00% Hsma 0,30%
C Hsima 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsima 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% - J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% - M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% - P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% - R2 0,95%
T Homa 200%°  Hswa 1,85% 1,00% Homa 030%
U Hama 3,00%* Hama 1,85% 1,00% Hama 0,30% !

"3a kinacosere akunu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce [puJiara Takca 3a OCTUIHATH Pe3YNITaT U BCUYKM TaKCH, Pa3JIMUHU OT Ta3H 3a yIpaBJieHHe
1 MOCTUTHATH PE3YIITATH, OCTABAT, KAKTO Ca MMOKa3aHH 3a ChOTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJa
2 rojlMHM clie]l MHBecTUIMATA. “HamansaBa BCsKa ro/IMHa, Kato JJOCTHra HyJla 3 TOJMHH cilell uHBecTHIMATa. OTIOpHA TaKca 32 IOCTUTHATH pesyiTaTu UHeKc
MSCI EM Latin America. [lepro/i Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysitaTu: 1-roquied nepuoa ot 1 gekemepu 10 30 HoeMBpH. 3a IbJeH
CIKCHK HA HAJTMYHUTE B MOMEHTA KJIaCOBE aKI[MHU ToceTeTe caita www.amundi.lu/amundi-funds.
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Equity MENA

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
S&P Pan Arab Large Mid Cap 3a npernopbyaHus nepuos Ha BriageeHe
Ha aKTMBUTE.

MHBecTMLMN

MoadoHOBT MHBECTUPA OCHOBHO B aKUMWM Ha KOMMaHum oT brinskus
nstok n CeepHa Adpuika (BUICA).

lMo-koHKPETHO MoAdOHALT WHBECTWpa MoHe 67% OT aKvBuUTe
CM B aKUMM U CBBP3aHW C aKLMWM MHCTPYMEHTU Ha KOMMaHWW, Y1ETO
cefanuile UM ocHoBeH Bu3Hec ce Hamupat B gbpxasa ot BUACA.
MondoHabT MoXe fa HBECTUPa B cepTudhukaTy 3a yydactue (P-Notes)
3a uenuTte Ha edekTMBHOTO ynpaeneHvne Ha nopTdornmoto. Hama
BaryTHW OrpaHUYeHUst BbPXY Te3u MHBECTULIM.

C1obpassiBaiku ce C onmMcaHuTe No-rope NonmuTkK, NogdoHOLT MOXE
CbLLO A UHBECTMPA B APYrv akLUK, CBBbP3aHM C akUMW UHCTPYMEHTU,
KOHBEpTVpyemMM obnuraumm, obnuraumm, MHCTPYMEHTU Ha NapuyHUSE
nasap 1 AenosunTu, Kakto 1 aa nHeectupa o 10% OT HETHUTE C1 aKTUBM
B MKUIMLUK/TIKA.

HepuBatn

MoodoHObT MOXe Oa Wu3ron3sa [OepvBaTvBU 3a  XEKUpaHe
1 echeKTVBHO YrpaBneHve Ha nopTdonmo.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT ~ eKun  aKTMBHO  ympasnsiea  nopTdonmoTo
Ha noadoHAa, KaTo KOMOMHMpa cTpaTervn oT rope Hagony U oT Jony
Harope: reorpad)cko pasnpeeneHue, pasnpegeneHue no Cektopw,
KaTo BCEKM M300p Ha ObpxaBa M Ha LEHHM KHWKa e Ha Gasata
Ha NnoTeHLUman 3a pacTex 1 ycTaHoBABaHe Ha CTOMHOCTTA.
MHBecTULMOHEH MeHnmMkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgopMaums OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NOAChOHAA, KOUTO MOXKEe
0a 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA M CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcCHOBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a roseye UHgopMayust.
o KoHTpareHT o Akums
o KoHueHTpauus o XempxumpaHe
» CyBepeHeH puck — BUCA o JlnxeBeH npoueHT

o Kpegut o MHBeCcTnUMOHEH hoHa
« Banyta o JlnkBngHoCT

» HensnbnHeHve « YnpaBneHve

o [lepuBatn o Masap

» HoBOBBb3HMKBaLLM Na3apu » OnepatuBHU

MeTop 3a ynpaBrneHue Ha pucka 1oeTy 3aabimkeHus.

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHghopMayusi.

MNpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

«  C 6a30B0 No3HaHWE 3a MHBECTUPAHE BbB (hOHOOBE U HUKAKLB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTar.

e CrTpemsi, ce KbM yBENWYEHWEe Ha CTOMHOCTTa Ha CBOsTa
WHBECTULWS TMpe3 MpenopbyaHus Nepuop Ha BrafeeHe
Ha aKTMBUTE.

. MoadoHA, konTo OTroBaps Ha ycnosusATa 3a noadoHA
3a AANOBO y4yacTune 3a repMaHCkv JaHbYHM Lenu.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

I'Ipenop'bqal-l nepuoa Ha BnageeHe Ha akKtTuesute 5 roamHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun n npmetn oo 14:00 CET B paboTeH AeH, 0BMKHOBEHO
ce obpabotBar ¢ NAV Ha cnegsawms OeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

HapexpnaHusi 3a Equity MENA He ce npuemar 3a obpaboTka
B YETBBLPTHK.

MpexBbpnsHe HaBbTpe/HaBbLH He e paspelueHo.

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yIOpaBieHHE  paslpeesicHHe pe3yaratu AIMUHHCTPUpaHe Knac yIpaBieHHEe
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%" Hsma 1,85% 1,00% Hsma 0,30% ||
C Hsma 1,00%2 Hsma 1,85% 1,00% Hsma 0,30% -

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% - E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% . F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%

[ Hsiva Hsma Hsma 0,80% Hsma 20,00% 0,15% . 12 0,90%
J Hsma Hsma Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%
M Hsiva Hsma Hsma 0,80% Hsma 20,00% 0,15% b W 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% - P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% - R2 0,95%
T Hsiva 2,00%° Hsma 1,85% 1,00% Hsma 0,30% .

U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

"3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a OCTUTHATH PE3yJITaTH U BCUUYKHU TAKCH, Pa3JINYHU OT Ta3! 3a yIpaBJICHUE
M TIOCTUIHATH Pe3yJITaTh, OCTaBaT, KaKTO ca [0Ka3aH! 3a ChOTBETHUTE KilacoBe akuuu A, E, F, G, I, J, M, Pu R
1HamasnsiBa Besika rojIMHa, KaTo J0CTUra Hyna 4 rojuiu cien uasectunusta. 2Hyna cien 1-rogumna unBectuust. SHamanssa Besika roJJuHa, KaTo JIOCTHIa HyJla

2 TOJUHHM CJIe]T HHBECTUIIHATA.

4HamaJisiBa BCSIKA IOJIMHA, KaTO JIOCTHTA HyJ1a 3 TOAMHK ciiel nHBecTrmsta. OnopHa Takca 3a nocrurdatu pesyaratu Uugexc S&P Pan Arab Large Mid
Cap. [leproy Ha U3MepBaHe Ha TaKcaTa 3a OCTUIHATH pesysitaTy: 1-roaumeH nepuos ot 1 ronu 10 30 roHH. 3a [IbJICH CIUCHK HA HAJMYHUTE B MOMEHTA

KJIACOBE aKIMHK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Japan Equity

Ll,en M MHBECTULUMOHHA NONMNTnKa
Len

Crapae ce fa yBenuuu CToMHOCTTa Ha BaluaTta vHeecTvLps npes
npernopbYaH1s Nepros Ha BriafgeHe Ha LIEHHUTE KHIDKA.

WHBecTmuun

MoadhoHALT MHBECTMPA OCHOBHO B LUMPOK HAB0oP OT aKLmm Ha
KOMMaHWK, KOUTO ca 6asnpaHn U OCHOBHUSIT MM BU3HEC e B
AnoHus.

MoadoHabT Moxe aa nHeectvpa Ao 10% OT cBoWTeE akTVBW B Apyrv
MKAMNLUK v MKA.

HepuBatn

MoncboHALT 13non3ea AeprBaTVBY 3a HAaMansiBaHe Ha Pa3nyHM
puckoBe, 3a eheKTUBHOTO YrpaBreHve Ha NopTdoNMOTO U KaTo
HaYMH 3a CreYenBaHe Ha eKCroavumMs (Obra unn KbCca) Ha pasnmyHm
aKTVBM, Masapy U Apyr1 MHBECTULMOHHN Bb3MOXHOCTU
(BKIMOUUTESTHO AEPVBATMBY C (DOKYC BbPXY aKLK).

OcHoBHa BanyTa JPY.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT MEHWDKLP M3non3sa pyHaameHTaneH aHanms, 3a
0a n3bepe akuMM Ha KOMMaHuM C Har-0obbp cyeToBodeH OarnaHc,
aTpaKTViBHa Bb3BPBLLUAEMOCT Ha WMHBECTMPaHWS Kanutan U BUCOK
noTeHuyan 3a pactex. VIHBeCTULIMOHHUSIT MEHUIKbP Ce aHraxwvpa ¢
yNpaBneHMeTo Ha Tean KomnaHuu, 3a Aa nofodpw pasnpeneneHeTo
Ha kanutana u npaktnknute Ha ECK (ekomorvuHo, coumanHo wu
KOPMOpaT1BHO YrpaBrneHue)..

MHBecTuLMOHEH MeHnpkbp Amundi Japan.
TexXHUKU U UHCT] PYyMEHTU

Mons, Bwkrte pasgen JombnHuTenHa wHgoOpMauMs OTHOCHO
[epuBaTUBMTE U TEXHUKMTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPOMNOpLMK Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT

OcHoBHM puckoee

Buxme ,,OnucaHus Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHueHTpauus o XemxvpaHe
o KoHTpareHT o VIHBecTUUMOHEH hoHA

» Banyta o JlnkBngHocTt
o HensnbnHeHne » YnpaBneHve
o [lepmBatn o lMasap

o AKuus » OnepaTtmBHU

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3aabimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMayusi.

MpenopbLuYMTENHO 32 MHBECTUTOPU Ha APEGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e  Kounto pasbupa pucka oT 3aryba Ha 4YacT OT wunu uenus
VHBECTUPaH KanuTar.

e Crpemsi, ce KbM yBENMWYEHWE Ha CTOMHOCTTa Ha CBOsATa
VHBECTULWS Mpe3 MpenopbyYaHvsl Nepyod Ha BriageeHe Ha
aKTmBUTE.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

MpenoptbyaH Nepuop Ha BriageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cpAenkute 3asiBKW, KOUTO
ca nony4dexu n npmetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaborteat ¢ NAV Ha cnegsawms aeH (D+1). YpexgaHeto
Ce U3BbpLLBA He Mo-KbCHO oT D+4

MpexBbpnsiHe HABbLTPEe/HaBbLH He e pa3peLueHo.

Taxkca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a MMOCTUTHATH Taxca 3a Takca 3a
3aIMCBaHe CDSC M3JIM3aHe VIOpaBIeHHE  paslpeleiieHHe  pe3yiaTaTtd aJIMHHHCTpUpaHe Kiac yIpaBieHre
Kitac (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) KN (Maxc.)
A 4,50% Hama Hama 1,40% Hama 20,00% 0,20% A2 1,65%
B Hsima 4,00%" Hsima 1,65% 1,00% Hsiva 0,20% | |
C Hama 1,00%? Hama 1,65% 1,00% Hama 0,20% -
E 4,00% Hama Hsama 1,10% Hama 20,00% 0,20% . E2 1,35%
F Hama Hama Hama 2,20% Hama 20,00% 0,20% F2 2,45%
G 3,00% Hsama Hsama 1,10% 0,35% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% - J2 0,80%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hsiva Hsiva Hsima 0,70% Hsma 20,00% 0,20% . R2 0,85%
T Hsma 2,00%° Hsma 1,65% 1,00% Hsima 0,20%
u Hsma 3,00%" Hsma 1,65% 1,00% Hsima 0,20% | |

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBieHUue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akumu A, E, F, G, I, J, M, Pu R.

1I’IaMf:LJ'IS[Ba BCsIKa IroJIMHa, KaTo J0CTUIa HYyJIa 4 TOAWHU CJI€)] MHBECTHULIUATA. ZHyna clen 1-1‘0I[I/IHJHa WHBECTHUIHUA. 3I‘IaMa.TISIBa BCsKa IroJinHa, KaTo J0CTUIa HYyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

“HamausiBa Besika TOJIMHa, KaTO J10CTHIa HyJla 3 TOJAMHH clle]l MHBecTHmsTa. OnopHa Takca 3a nocturnatu pesyatatu Uugexe MSCI Japan Net Total Return
Local. [Teproy Ha u3mepBate Ha TakcaTa 3a OCTUTHATH pedysitaTy: 1-rogumen nepuox ot 1 despyapu 10 31 siHyapu. ITbpBUAT nepros 3a H3MepBaHe Ha
pesynTarute e npukiodn Ha 31 sHyapu 2020 1. 3a IbJIEH CIHMCHK HA HATHYHUTE B MOMEHTA KJIaCOBE aKIMK MoceTeTe caiita www.amundi.lu/amundi-funds.

41 Amundi Funds SICAV



http://www.amundi.lu/amundi-funds.

Japan Equity Value

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
Topix Tokyo SE 3a npenopbyaHus nepyop, Ha BriageeHe Ha akTuBuTe.

WHBecTuumMmn

MonchoHALT MHBECTMPA OCHOBHO B SIMOHCKU aKLMN.

lMo-koHKPETHO MoAdOHABLT WHBECTMpa MoHe 67% OT aKvBuUTe
CMBaKUMM Ha KOMMaHWW, YMETO Cefarmiie WM OCHoBeH 6Gu3Hec
ce Hamupart B ANoHYS.

C10bpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTkK, NogdoHALT MOXe
CbLLO Aa MHBECTVPA B APy akLK, CBbP3aHMU C aKLMM MHCTPYMEHTH,
KOHBEPTUPYEMW OBnuraumm, obnuraummy, UHCTPYMEHTU Ha NapuyHUst
nasap 1 AenosuTu, KakTo n aa ieectypa Ao 10% oT HETHWUTE C1 aKTUBK
B MKUMNUK/MIKA.

HepuBatn

MoadoHOLT M3nonasa AepyBaTMBM 3a HamarsBaHe Ha pasnuuHu
pUCKOBE U 3a eCHEKTVBHO YrpaBreHWe Ha NopPTAOnMO.

OcHoBHa BanyTa JPY.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT ~ eKun  aKTMBHO  ympasnsiea  nopTdonmoTo
Ha noadoHaa, KaTo U3rnomnasa MoAen Ha nogbop Ha akuum (oT gony
Harope), Y1sTo Lien e Aa u3bepe akummn, KOUTO U3MeXaaT NoALEHEHW.

MHBecTULMOHEH MeHuIpKbLP Resona Bank Ltd.
TexXHUKU U UHCT] PYyMEHTU

Mons, BwkTte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[EepUBATUBMTE U TEXHUKMTE" 38 MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
N OYaKBaHWUTE MPOMOPLUMM HA aKTVMBWUTE Ha NoadhoHAa, KOUTO MOXe
[na 6baat 06eKT Ha OMHAHCOBW TPaHCAKLMK C LIEHHW KHVDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose
Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHueHTpauus o XemxvpaHe
o KoHTpareHT o VlHBeCcTUUMOHEH hoHa

« Banyta o JlnkBugHocT
o HeusnbnHeHve » YnpasneHve
» [lepuBatn o Masap

o AKumns » OnepatmBHM

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e«  C 6a3o0Bo No3HaHVe 3a HBECTMpaHe BbB hoHaoBe
M HUKAKbB UM OrpaHnYeH ONUT B MHBECTUPAHETO
B noadoHaa nnv nofobHu choHaose.

«  KoiiTo pa3bupa pucka OT 3aryba Ha 4acT OT unu Lenusi
MHBECTMPAH KanuTarn.

¢  CrpemsL ce KbM yBENUYEHVE HA CTOMHOCTTa Ha CBOSATA
MHBECTMUMA Npe3 NpernopbYaHus nepuoa Ha BrnageeHe
Ha aKTuBuTe.

. MoadoHA, KOMTO OTroBaps Ha ycnosusTa 3a NoAdOHA
3a OSA50BO yyacTue 3a repMaHCKu SaHbYHU Lenu.

OCHOBHM Knacose Ha aKunn N Takcun

I'Ipenopban nepuoa Ha BrnageeHe Ha akKtTusute 5 roanHu.

Bpeme 3a octLecTBsIBaHe Ha caenkute 3asBKu, KOUTO

ca nony4dexu n npuetv o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboteat ¢ NAV Ha cneaBalumst AeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+4

MpexBbpnsiHe HaBbLTPe/HaBBLH He e paspelueHo.

Taxkca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a MMOCTUTHATH Taxca 3a Taxkca 3a
3aIMCBaHe CDSC M3JIM3aHe VIOpaBlIeHHE  paslpefesieHHe  pe3yiaTaTd  aJMHHHCTPHpaHe Knac yIIpaBleHHE
Kitac (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) I AKIHH (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsma 4,00%" Hsma 1,50% 1,00% Hsima 0,20% ||
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hama Hama Hama Hama Hama 0,20% - E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% - F2 2,40%
G 3,00% Hama Hama Hama 0,40% Hama 0,20% - G2 1,35%
| Hama Hama Hama Hama Hama Hama 0,10% - 12 0,80%
J Hama Hama Hama Hama Hama Hama 0,06% - J2 0,80%
M Hama Hama Hama Hama Hama Hama 0,10% - M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% - P2 1,00%
R Hama Hama Hama Hama Hama Hama 0,20% R2 0,90%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsima 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

"3a xnacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a IoJIlydeHH pPe3yJITaTH U BCUYKH TaKCH, PA3IMYHU OT TE3U 3a yIpaBJIeHHE
1 TIOJIYYEHH pe3yJITaTh, OCTABaT TaKMBa, KAKBUTO ca MOKa3aHM 3a CbOTBeTHUS Kiac akiuu A, E, F, G, I, J, M, P u R (kouTo He ca HaJMuHM 3a TO3U MOAPOHNT).

'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciejt 1-roaumua unBectunus. *Hamanssa BCAKa FOIMHA, KATO JOCTHTA HyITa

2 TOAWHHU CJIC]] MHBECCTUIIHATA.

4I‘IﬁM&J’I}IBa BCsIKa T'OJIMHA, KaTO JOCTUTa HYyJIa 3 TOOWHU CJIC]] NMHBCCTUIIUATA. 3a mbJIeH CITUCHK HA HAJTMYHUTE B MOMEHTA KJIACOBE AKIIAH TTOCETETC caiita

www.amundi.lu/amundi-funds.

42 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

New Silk Road

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

Crtapae ce fa yBenuuM CToOMHOCTTa Ha Balwarta uHBecTUUMS
npes npenopbyaHnsa Nepuo Ha BnageeHe Ha LIeHHUTE KHIKa.

MHBecTMUUMN

MoadoHABT MHBECTMPA OCHOBHO B LLUMPOK HAboOp OT akuun Ha
KoMnaHuu, kouto ca 6a3vpaHu B unv passmeaT no-rofismarta cu
YyacT oT 6u3Heca B pasBMBaLLY Ce AbPXKaBW UMK Ce Bb3Mon3sat
WHAWPEKTHO OT uHuumatueata Belt and Road (Mosc u nbT)
(,BRI“) Ha KuTalickaTa HapoaHa penybnuvka. BRI ce ctpemn ga
nogobpm cyxonbTHaTa U MOpCKa MHppacTpyKkTypa n nbTuaTa
3a CBbp3BaHe N MKOHOMUYECKO CbTPYAHUYECTBO B AbpXasBute
oT Asusa, EBpona, Bnnskns nstok n Adpuka.

MoadoHabT Moxe ga uHeectupa Ao 10% OT cBOMTE akTMBKU B
apyrm MKAMUK n MKA.

MoadoHABT MOXe fa MHBecTMpa B U MMa OUPEKTEH OOCTbM
0o kutarickn A-akumm ypes Stock Connect. MNoadoHabT mMoxe
na vHeectupa ga 30% oT akTmBUTE CU B KMTanckn A-akumm n B-
akumm  (komMbuHupaHo). [MoadoHABLT MOXe CbLO Taka
Aa uHBectTupa B cepTudmkatm 3a ydyactume (P-Notes) ¢ uen
eeKTMBHO ynpaBneHne Ha NopTdOonmnoTo.

MogdoHabT Moxe Aa wmHBecTMpa B Kutam 4ypes cuctemarta
3a nuueHsn R-QFII.

OepuBaTtun

MoadoHabT wum3nonssa  gepvBatmBuM  3a HamansiBaHe
Ha pasnUYHn puckoBe, 3a eqEeKTUBHOTO YyMnpaBlieHWe Ha
noptdonMoTo M KaTo HauMH 3a cneyenBaHe Ha eKcnosvuus
(obpnra unn Kbca) Ha pasnMYHM akTUMBW, Nasapu unu Jpyru
MHBECTULMOHHN BBb3MOXHOCTU  (BKIIOYUTENHO [epuBaTUBU
€ POKyC BbPXY akuum).

OcHoBHa BanyTta USD.

MpoLec Ha ynpaBneHne

VIHBECTULMOHHMSAT MEHMOKBP M3MON3Ba KOMOUHaUMS OT obLm
nasapHu OaHHW W (yHOaMeHTaneH aHanu3 Ha OTAesHu
u3gaTenn 3a OMpedensHe Ha akuMute C  Har-gobpute
ObNrOCPOYHU NEPCEeKTUBM.

MHBecTMuMOHeH MeHumxbp Amundi Asset Management,
(knoH B JToHAOOH).

TexHUKU n WUHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
W 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
oblLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHGhopMayusi.
ModgpoHOBLM MoOXe Oa ek/oyYsa B807amMuUHOCM U PUCK
om 3aeyba Had cpedHOmo pasHuUWe.

o KoHueHTpauua o AKuMs

o KoHTpareHT o XeoxunpaHe

o [IbpxaBeH puck — Kutan o ViHBeCTMUMOHEH hOoHA
» Banyta o JInkBnaHocT

o HeunsnbnHeHne « YnpaBneHue

o [epvBatu o lMa3ap

o HoBoBb3HMKBaLLM Na3apy  « OnepaTuBHU

MeTop 3a ynpaBneHue Ha pucka MoeTu 3aabimkeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBECTNLNA

Buxme ,MIHeecmupaHe e nodghoHAoseme* 3a noseye
UHopmayus.

MpenopbuYUTEnHO 3a MHBECTUTOPU Ha APeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
WU  OrpaHuyeH OnMWT B UWHBECTUpaHeTo B noadoHaa
uny nogobHu oHaoBe.

« Koito pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTar.

e CrTpemsily ce KbM yBENMYEHWE Ha CTOMHOCTTa Ha CBOSTa
WHBECTULWS TMpe3 MpenopbyaHus Nepuop Ha BrafeeHe
Ha aKTMBUTE.

43 Amundi Funds SICAV

Mpenopb4yaH nepuon Ha BnageeHe Ha aKTUBUTE 5 roanHN.

Bpeme 3a ocbllecTBABaHe Ha cpaenkute 3asiBKM, KOWUTO
canonydyeHn un npuetn o 14:00 CET B paboTeH AeH,
obukHoBeHO ce obpaboteat ¢ NAV Ha cnegpawms aeH (D+1).
YpexgaHeTo ce M3BbpLLBA HE NMO-KbCHO OT D+4

MpexBbpnsAHe HaBbTpPe/HaBBLH Pa3pelueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a
3arMucBaHe CDSC H3JIM3aHe yIpaBjeHHe  pasmnpejesieHue pesynratu AJIMUHUCTPUpPaHE Kiac Taxkca 3a
Knac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIMU yIpaBJeHHe

A 4,50% Hama Hama 1,45% Hama 20,00% 0,30% A2 1,70%
B Hama 4,00%1 Hama 1,70% 1,00% Hama 0,30%

C Hama 1,00%2 Hama 1,70% 1,00% Hama 0,30%

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,40% Hama 20,00% 0,30% F2 2,65%
G 3,00% Hsma Hsma 1,25% 0,40% 20,00% 0,30% G2 1,50%

| Hama Hama Hama 0,70% Hama 20,00% 0,10% 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% J2 0,80%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hama Hama Hama 0,80% Hama 20,00% 0,30% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,30% R2 0,85%
T Hama 2,00%3 Hama 1,70% 1,00% Hama 0,30%

U Hama 3,00%4 Hama 1,70% 1,00% Hama 0,30%

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce TpHUiIara Takca 3a MOCTUTHATH PE3yJITaTH U BCUYKU TaKCH, Pa3JINYHU OT Ta3U 3a YIpaBJICHUE

M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAaKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roqumua unBectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyITa
2 TOJIMHH CJIe]] MHBECTULIHATA.

“HamassiBa BCAKa TOJMHA, KATO JOCTUTA HyJ1a 3 TOAMHH clies mHBecTHImsITa. OnopHa Takca 3a nocturnartu pesyaratu Uunexe 80% MSCI Emerging
Markets Uunekc; 20% MSCI Frontier Markets. Ilepuos Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pesy itaTu: 1-ropuineH nepuos ot 1 ¢espyapn

110 31 siryapu. [IspBHUAT EPHO/ 32 H3MEPBaHe HA pe3ynTaTuTe mie npukiioun Ha 31 sryapu 2020 1. 3a bJICH CIHUCHK HA HATHYHATE B MOMCHTA KJIACOBE aKI[HU
nocerete caiita www.amundi.lu/amundi-funds.
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Russian Equity

Ll,en N MHBECTULUMOHHAa NOoNMnNTnKa
Len

Crapae ce ga yBenu4uu CTOMHOCTTa Ha Balwarta mHBecTuums npes
rnpenopbYaHys Nepyop Ha BriafeeHe Ha LIEHHUTE KHIbKa

MHBecTuLmmn

MoadoHOLT MHBECTMPA OCHOBHO B akUMM Ha KOMMaHWW, KOUTO ca
6asupaHu B, Unn pa3smBaT No-ronsiMara vact oT 6usHeca cu B Pycusi.

MoadoHabT Moxe aa uHeecTupa o 10% oT cBoUTE akTuBM B APy
MK n NKUMNLUK.

DepuBatn

MoadoHObT M3nonssa AepyBaTUBM 32 HaMarnsiBaHe Ha pasnyHn
pu1cKoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTOnMOTO U KaTo HAYUH
3a creyesiBaHe Ha ekcrosvLms (obra U KbCa) Ha pasrnmyHu akTuBMK,
nasapy WM ApyrM WHBECTULMOHHW BB3MOXHOCTM  (BKIOYUTENHO
OepvBaTvBn C (HOKYC BbPXY aKL).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasneHve

VIHBECTULIMOHHVSIT MEHWIKBP W3NON3sa KoMOMHaUMss OT  o6LLM
nasapHu AaHHW 1 PyHOAMEHTArNeH aHanv3 Ha OTAEerNHW u3jaTenu 3a
onpeaensHe Ha akumnTe ¢ Hal-0o6puTe SbArOCPO4HM NEPCNEKTUBM.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management
TexXHUKU U UHCTPYMEHTH

Mons, BwkTe pasgen JombnHutenHa uWHopMaums OTHOCHO
[epuBaTUBMTE 1 TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
N 04aKBaHUTE MPOMOpLMN Ha akTMBUTE Ha NoadoHaa, KOUTO MOXe Aa
ObaaT 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKA W CyarnoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
« CyBepeHeH puck — Pycus o Akums
o KoHueHTpauus o XempxumpaHe
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa
o CyBepeHeH puck — Pycus o JlukBngHocT

« Banyta * YnpasneHve
o HeunsnbnHeHne « [azap
» [lepnBatn « OnepatunBHK

o HoBOBB3HMKBALLM nasapu

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3agbimkeHus.

I'InaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbunTEnHO 3a NHBECTUTOPM Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHO0BE U HUKaKbB
WM OrpaHNdYeH OMUMT B MWHBECTMpPaHeTO B noadoHaa
uny nogobHu oHaoBeE.

« Koito pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTan.

o Cripemsil, ce KbM yBenuyeHMe Ha CTOWHOCTTa Ha CBoOsiTa
MHBECTULMS Mpe3 NpenopbyaHusi Mepuon Ha BrageeHe
Ha aKTMBUTE.

. MoadoHa, KOMTO OTroBaps Ha ycrnoBusaTa 3a noadoHa
3a JsnoBO y4acTue 3a repMaHCKu JaHbYHU LIEMU.

OCHOBHM KnacoBe Ha aKunn N Takcun

Hpenop'ban nepuoa Ha BrnageeHe Ha aktTuesute 5 roguHw.

Bpeme 3a ocbllecTBsBaHe Ha cAenkute 3asBkW, KOUTO
ca nony4dexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpabotsat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aMKiCBaHe CDSC HM3JIU3aHE YIOpaBIIEHUE  PasnpeleIeHne pesyaratu aIMUHUCTPUPAHE Kiac yIpaBJIeHHE
Kitac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) aKIUU (Maxkc.)
A 4,50% Hsiva Hsiva 1,80% Hsiva 20,00% 0,30% A2 1,95%
B Hsima 4,00%* Hsiva 1,50% 1,00% 20,00% 0,30%
C Hsma 1,00%° Hsma 1,50% 1,00% 20,00% 0,30% ||
E 4,00% Hsima Hsima 1,25% Hsiva 20,00% 0,30% I B2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% I R 2,70%
G 3,00% Hsiva Hsiva 1,50% 0,50% 20,00% 0,30% . G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hsima Hsima Hsima 0,80% Hsima 20,00% 0,10% . 32 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hsma Hsiva Hsiva 0,85% Hsma 20,00% 0,30% | 1,05%
R Hsiva Hsma Hsma 0,80% Hsiva 20,00% 0,30% I R 0,95%
T Hsima 2,00%° Hsiva 1,50% 1,00% 20,00% 0,30% | ]
u Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,30% ||

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KaKTO ca IM0Ka3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roqumna unBectunus. *Hamanssa BCAKa FOIMHA, KATO JOCTHTA HyIa

2 TOAWHHU CJIC]] MHBECCTUIIHATA.

“HamansBa Besika rojlMHa, KaTo JI0CTUra HyJa 3 TOIMHU clie]l MHBecTHInaTa. OnopHa Takca 3a nocTuruatu pesyartatu Mugexke MSCI Russia 10/40. Iepuop
Ha ¥U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yITaTh: 1-rofuueH nepuos ot 1 ¢pespyapu g0 31 suyapu. [IbpBUAT Hepro 3a H3MepBaHe Ha PE3YJITATHTE I1Ie
npukioun Ha 31 stayapu 2020 1. 3a mbJIeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIACOBE aKIMH IoceTeTe caiita www.amundi.lu/amundi-funds.
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SBI FM India Equity

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
10/40 MSCI India 3a npenopbyaHus nepuog Ha BrafieeHe Ha akTVBUTE.

MHBecTmun
MoacoHabT MHBECTMPA OCHOBHO B MHOMCKM @KLK,

[Mo-KoHKPETHO MoAdOHABT WHBECTWpa MoHe 67% OT aKvBuUTe
C/ B aKUMM 1 CBBP3aHU C aKUMM MHCTPYMEHTU Ha KOMMaHUW, YMEeTo
cefanuLle Unm ocHoBeH Br3Hec ce Hammpar B VHawst.
C10bpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTkK, NoadoHALT MOXe
CbLLO Aa MHBECTVPA B APy akLK, CBbP3aHM C aKLMM MHCTPYMEHTH,
KOHBEPTUPYEMW OBnMraunm, obnuraummy, UHCTPYMEHTU Ha NapuyHust
nasap v AenoauTu, kakTto n aa nieectupa Ao 10% oT HETHWUTE C1 aKTUBK
B MKUMNUK/MKA.

HepuBatn
MoadoHOBLT MOXe Aa U3Mon3Ba AepUBATVBU 3a XEMKMPaHE.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT ~ eKun  aKTMBHO  ympasnsiea  nopTdonmoTo
Ha noadoHaa, KaTo U3rnomnasa MoAen Ha nogbop Ha akuum (oT gony
Harope), Y1sITo Lien e Aa u3bepe Ha-aTpakTMBHUTE akumW Ha 6asata
Ha rnoTeHLman 3a pacTex 1 ycTaHoBsABaHe Ha CTOMHOCTTA.

WHBecTULMOHEH MeHnmKkbP Amundi Hong Kong Ltd.
WHBecTMLMOHEH KoHcynTaHT SBI-FM.
TeXHUKM 1 KHCTPYMEHTN

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3@ MHCHOPMALIMSt OTHOCHO MakcUMasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadhoHAa, KOUTO MOXe
[na 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauus o XempxumpaHe
o KoHTpareHT o VIHBeCTUUMOHEH hoHa

» Banyta o JlnkBngHocTt
o HeusnbnHeHve * YnpasneHue
o [lepvBatun » MNasap

» HoBOBBb3HUKBALLM Na3apu » OnepaTtuBHu
o AKums

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHghopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

«  C 6a3o0B0 No3HaHWe 3a MHBECTVPaHE BbB (hOHAOBE U HMKaKbB
WM OrpaHV4eH ONUT B MHBECTUpaHeTo B noadhoHaa wnwn
nonobHu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTan.

¢ Cripemsly ce KbM yBenuW4eHWe Ha CTOMHOCTTa Ha CBOSATA
MHBECTULMSA Mpe3 MNpenopbyaHusi nepuog Ha BrageeHe
Ha aKTMBUTE.

. MoadoHA, koWTo OTroBaps Ha ycnosusATa 3a noadoHA
3a AANOBO y4yacTue 3a repMaHCKku JaHbYHU Lienu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

MpenopbyaH nepvoa Ha BriageeHe Ha akTueuTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a
Taxkca 3a Takca 3a Takca 3a Taxkca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3aMuCcBaHe CDSC H3JIM3aHe yhpaBieHHe  pasmpeaeieHne pe3yaratu aIMHHHCTPUpaHe Knac yIIpaBIieHHE
Knac (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) aKIAHA (Maxkc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hama 4,00%* Hama 1,85% 1,00% Hama 0,30% -
C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30% -
E 4,00% Hama Hama 1,25% Hsama 20,00% 0,30% . E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsama 1,50% 0,50% 20,00% 0,30% - G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% - 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% - J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% . M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% . R2 0,95%
T Hsima 2,00%2 Hsma 1,85% 1,00% Hsma 0,30%
u Hsima 3,00%* Hsma 1,85% 1,00% Hsma 0,30% | |

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npujiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akumu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHMATa. 2Hyoa et 1-roumna unectunus. *Hamanssa Beska rofiuHa, KaTo J0CTHIa HyIa

2 TOJUHHM CJIe]T HHBECTUIIHATA.

“Hamassisa BesiKa TO/IMHA, KATO J10CTHIA HyJla 3 TOJAMHY cliel HHBecTHIMsTa, OnopHa Takca 3a nocTurnatu pesyartatu Uupexce 10/40 MSCI India. [epuos
Ha MU3MepBaHe Ha TaKcaTa 3a MOCTUTHATY pe3yITaTu: 1-rogummer nepuoy ot | gexemspu 10 30 HoeMBpU. 3a IBJICH CIUCHK HA HAJIMYHATE B MOMEHTA

KJIACOBE aKLUU rnocerere caiita www.amundi.lu/amundi-funds.
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CPR Global Agriculture

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
S&P Global Agribusiness Equity 3a HeTHa obLia Bb3BPbLLAEMOCT
3a MpernopbYaHus Nep1oL, Ha BriafieeHe Ha akTUBUTE.

UHBecTnumn

MoachoHABT MHBECTUPA OCHOBHO B aKLW Ha KOMMaHUK U3 Lienisi CBAT,
KOWTO C€e 3aHMMaBaT CbC 3eMeeNn1e N CBbp3aHu OENHOCTU.
Mo-KOHKPETHO NOAGOHALT WMHBECTVPA MoHe 67% OT aKkTuBUTE
CMBaKuMM Ha KoMnaHuM B obractta Ha  3eMedenvero,
JKMBOTHOBBACTBOTO, HATOPSIBAHETO, CUCTEMUTE 33  HarnosiBaHe,
arpapHoTo obopyaBaHe, TpaHCMopTa, CbXPaHEHWETO U ThpProBusiTa
CBC CErNCKOCTONaHCKW MPOAYKTN N CPOAHU AeHOCTW. Hama BanyTHu
OrpaHNYeHVIst BbPXY TE3N MHBECTULIMN.

C10bpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NogdoHOLT MOXe
CbLLO A UHBECTUPA B APYIY aKUMW, CBbP3aHN C akLUy MHCTPYMEHTMU,
KOHBEPTVPYEMM Obnuraumm, obrmvraummn, MHCTPYMEHTW Ha NapuUyHUsE
nasap 1 AenosunTu, kakto 1 aa nHeectupa Ao 10% OT HETHWUTE CU aKTUBMK
B MKUMLK/TIKA.

DepuBatn

MoadoHOBLT MOXe [a M3nonssa [epuBaTvBM 33  XemKvpaHe
1 epeKTMBHO yrpasrneHye Ha NopTgorvo.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHMAT eknn 136Mpa akum Bb3 OCHOBA Ha KOMOMHaLWS
orbasvpaH Ha cektopa MakpoaHanm3 (0T rope  Hagorny)
1 cbyHOameHTaneH (OT Aony Harope) aHanms.

NHBecTuLmoHeH meHnmkbp CPR Asset Management.
TeXHWUKM 1 UHCTPYMEHTU

Mons, BwkTte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[EepUBATUBMTE U TEXHUKMTE" 38 MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
N OYaKBaHWUTE MPOMOPLUMM HA aKTVMBWUTE Ha NoadhoHAa, KOUTO MOXe
[na 6baat 06ekT Ha OMHAHCOBW TPaHCAKLMK C LIEHHW KHIVDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHueHTpauus o XemxvpaHe
o KoHTpareHT o VlHBeCcTUUMOHEH hoHa

« Banyta o JlnkBugHocT
o HeusnbnHeHve » YnpasneHve
» [lepuBatn o Masap

» HoBoBb3HMKBaALLM Na3apu » OnepatmBHM
o AKumns

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTUPAHE BbB (hOHAOBE U HVKaKbB
WX OrpaHnyeH ONWUT B WHBECTMPaHeTO B noadoHga wnu
nopo6Hu choHaoBe.

. Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPAH KanuTarn.

. CTpemsily ce KbM YBENMYEHVWE Ha CTOMHOCTTA Ha CBOsATa
MHBECTMUMA Npe3 MpenopbyaHus Mnepvos Ha BrageeHe
Ha aKTuBuTe.

. MoadoHa, KOMTO oOTroBaps Ha ycrnosusATa 3a NoAdOHA
3a 4AN0BO y4acTue 3a repMaHCKM 4aHBbYHW Lienu.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takcu 3a caernku ¢ akumm

I'Ipenopban nepuoa Ha BnageeHe Ha akKtTusute 5 roanHu.

Bpeme 3a ocbluecTBsABaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH fAeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He MNo-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

[oguLwHM Taken

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe YnpaBneuune  AgMuHUCTpUpaHe
Knac akumu Banyta WHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
U usb 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU usb — 4,50% 1,00% 0,90% 0,40% 20%

PedrepeHTHa cCTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc S&P Global Agribusiness Equity 3a HeTHa o6LLa Bb3BpbLLAEMOCT.
Mepuoa Ha UsMepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTatu: 1-roguwen nepvog ot 1 tonm go 30 oHK.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ NoAdoHAoBeTe" Ha cTp. 174. Moxe Aa ca Ha pa3nosiokeHWe 1 ApYrv KnacoBe akuum.

3a nbneH cnucbk nocetete canta www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en N NHBECTULIMOHHA MNMOJTNTUKa

Llen

MoctraHe Ha [ObNTOCPOYEH KanuTaroB pacTeX. [1o-KOHKPETHO
noadoHALT Uenn Ja HagMuHe (Cneq NpUoKUMUTE Takcu) MHAeKca
NYSE Arca Gold Miners 3a npenopb4aHvs nepuog Ha BrageeHe Ha
aKTvBuTE.

MHBecTuLmn

MoadoHALT MHBECTMPA OCHOBHO B aKLWN Ha KOMMaHWA 13 Lienust CBSIT,
KOMTO Ce 3aHVMMaBaT C J00VB Ha 311aTo U CBbP3aHu AeAHOCTU.

lMo-koHKPETHO MoAdOHABLT WHBECTWPa MoHe 67% OT aKvBuUTe
CU1 B aKUMM Ha KOMMaHuM B obriactta Ha fobumBa Ha 3naTo uim gpyrm
LiEHHN MeTanmM U MUHEpanu Wnm cpoaHW AeWHOCTW. Hama BanyTHu
OrpaHN4eHVst BbPXy TE3N MHBECTULIMN.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTky, NogdoHOLT MOXe
CbLLO Aa UHBECTUPA B APYIY aKUMW, CBbP3aHN C akUyn MHCTPYMEHTMK,
KOHBEPTVPYEMM Obnvraumm, obruraummn, UHCTPYMEHTU Ha NapuyHUsE
nasap 1 AenosunTu, Kakto 1 aa nHeectupa Ao 10% OT HETHWUTE CY aKTUBM
B MKUMLK/TIKA.

HepuBatn

MoadoHOLT MOXe [a M3rnonssa [epuBaTvBM 33  XemKvpaHe
1 edpeKTMBHO yrpasrneHye Ha NopTgorvo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHve

VHBECTULIMOHHMST ekvn u3bMpa akum Bb3 OCHOBA Ha aHam3
Ha TeHOeHUMMTE Ha nasapa Ha 3nmatoto (OT rope Hagony)
I/I(byH,ElaMeHTaJ'IeH aHanM3 Ha Bb3MOXHOCTUTE HA KOMMaHunTe
(ot pony Harope).

MHBecTuLMoHeH MeHnmkbp CPR Asset Management.
TeXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHutenHa WH@OPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHGOPMALIMA OTHOCHO MakcvmarHuTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NoadhoHAa, KOUTO MOXKe
[na 6baat 06eKT Ha MHAHCOBYW TPaHCAKLMM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.
o beHumapk ©“ puck OT o XegkupaHe
HenoJlydaBaHe Ha 0oxo4 OoT ° MHBeCTMLlMOHeH CbOH,D,

nopcoHaa o JlnkBngHocTt
o KoHueHTpaums « YnpasneHme
o KoHTpareHT « Masap

* Banyta « OnepaTvBHY

o HeuanbriHerne o AKUMM C MarmKka U cpegHa
e llepvBatn nasapHa kanvranusaums

o AKumns

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayusi.

MpenopbunTEnHO 3a MHBECTUTOPY Ha ApeBHO

«  C 6a30B0 No3HaHWE 3a MHBECTUPAHE BbB (hOHOO0BE U HUKAKLB
WX OrpaHnyeH OnuUT B WHBECTMpaHeTo B noadoHga wnu
nopo6Hu choHaoBe.

e KowTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WMHBECTVPaH KanuTan.

o Cripemsily, ce KbM yBenuyeHWe Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULMS Mpe3 NpernopbyaHusi Mepuon Ha BrageeHe
Ha aKTMBUTE.

. MoadoHa, KOMTO OTroBaps Ha ycrnoBusaTa 3a noadoHa
3a JAnoBO y4acTue 3a repMaHCKu JaHbYHM LIEMU.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takcu 3a coenku ¢ akumm

MpenopbyaH nepuon Ha BrnageeHe Ha akTuBuTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpoenkute 3asBKW, KOUTO
ca nony4exu n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce 13BbPLUBA He MO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

[oanwWwHKM Takecu

MuHumanHa
NbpBOHavanHa [MpexBbpnsHe YnpaBneHne  AOMUHWUCTpUpaHe
Knac akuun BanyTa VMHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU usD — 4,50% 1,00% 0,90% 0,40% 20%

PedrepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc NYSE Arca Gold Miners.
Mepuoa Ha UsMepBaHe Ha TakcaTa 3a NOCTUrHaTH pesynTatu: 1-roguwwen nepvog ot 1 tonm go 30 oHK.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noAdoHAoBeTe" Ha cTp. 174. Moxe Aa ca Ha pa3nosiokeHue 1 Apyrv KnacoBe akuum.

3a nbneH cnucbk nocetete canta www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI World (penHBecTVpaHn anBuaeHTW) 3a NpenopbyaHns nepyog
Ha BrnafieeHe Ha aKTuBuTe.

UHBecTuLmn

MoadoHABT MHBECTMPA OCHOBHO B akUMM Ha KOMMNaHwuu
M3 Uenusa  CBAT, KOUTO ce Bb3nosf3saT OT AvHaMukaTa
Ha NoTpebneHneTo, CBbP3aHO CbC 3a40BONSIBAHE Ha MbIIHUTE
noTpe6GHOCTN Ha MHAMBUAA U HErOBOTO 6/1arocbCTosIHUE.

Mo-koHKkpeTHO, NoadOHABLT MHBECTUPA NOHe 67% OT akTMBUTE
CM B TE3M KOMMAHWM, KOUTO Ca CBbp3aHM C Temarta u4pes3
TNIYKCO3HU CTOKM, MbTyBaHWsl, pa3BnevyeHus 3a CBOOOAHOTO

Bpeme, WHGOPMAaLMOHHWM TexHornorum u gp. Hama BanyTHu
OrpaHNYeHNs BbPXY TE3N MHBECTULIUK.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CbLLIO [1a MHBECTUPA B APYIV akUUK, CBbP3aHU C aKLMM UHCTPYMEHTH,
KOHBEPTUPYEMW OBnMraummn, oGnuraumm, UHCTPYMEHTU Ha NapuiHUs
nasap v Aeno3vTy, KakTo 1 aa nHeectvpa Ao 10% OT HETHUTE CU aKTUBM
B MKMMLK/MIKA.

DepuBatn

MoodoHObT MOXe Oa M3nonssa AepuvBaTuBM 3a XemKupaHe |
ecbeKkTMBHO ynpaBreHne Ha NopTeonuo.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUAT ekun u3bupa akumMy Bb3 OCHOBa Ha aHanu3 Ha
TeHAeHUuMTe B NOTpebneHneTo (OT rope Hagony) u dyHaaMeHTaneH
aHarnv3 Ha Bb3MOXXHOCTUTE Ha KOMMaHuuTe (OT AOrTy Harope).

NHuBecTuLmoHeH meHnmkbp CPR Asset Management
TeXHWUKM 1 UHCTPYMEHTU

Mons, BwkTte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[EepUBATUBMTE U TEXHUKMTE" 38 MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
N OYaKBaHWUTE MPOMOPLUMM HA aKTVMBWUTE Ha NoadhoHAa, KOUTO MOXe
[0a 6baat 06eKT Ha OMHAHCOBM TPaHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHueHTpauus o XemxvpaHe
o KoHTpareHT o VlHBeCcTUUMOHEH hoHa

« Banyta o JlnkBugHocT
o HeusnbnHeHve » YnpasneHve
» [lepuBatn o Masap

o AKumns » OnepatvBHM

o HOBOBB3HMKBALLM nasapu

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha APeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (hOHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e Koito pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTar.

e Cripewmsily ce KbM yBenuyeHue Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULWS TMpe3 MpernopbyaHns Nepuop Ha BrafeeHe
Ha aKTuBUTE.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takcu 3a caernku ¢ akumm

MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBuTe 5 rogyHu.

Bpeme 3a ocblliecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n fAeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.

FoauLHM Takcn

MuHumanHa
MbpBOHAYanHa MpexsbpnsHe YnpaeneHve  AgMuHUCTpUpaHe
Knac akumu Banyta WHBECTULUS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTa 3a MOCTUrHaTH pe3ynraTu
Mepunoga Ha M3mMepBaHe Ha Takcarta 3a NoCTUrHaTK pe3ynTaTn

: Mhpekc MSCI World (penHBecTvpaHn AuBUAEHTH).
: 1-ropnweH nepwog ot 1 tonm o 30 toHu.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 174. Moxe fa ca Ha pasnofioXkeHne 1 Apyru KrnacoBe akuuu.
3a nbneH cnucbk nocetete canta www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N NHBECTULIMOHHA NMOJNMNTUKa

Llen

MoctraHe Ha [ObNTOCPOYEH KanuTaroB pacTeX. [1o-KOHKPETHO
noadoHObLT UerM  Ja  HaaMmuHe (creq  MpUIoKUMUTE  Takcu)
3a npenopbYaHns Nepuog Ha BriafeeHe Ha akTuBuTe — pedpepeHTeH
VHOVKATOP, KOWTO € CTPYKTYpUPaH Mo crnegHust HauvH: 1/3 oT uHaekca
Nyse Arca Gold Miners, 1/3 ot wHgoekca MSCI World Energy
(GICS Industry Group 1010) n 1/3 ot nHgekca MSCI World Materials
(GICS Industry Group 1510).

MHBecTMLMN

MoadoHOBT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaHUM 13 LIennst CBAT
B CEKTOPUTE Ha EHepreTyika, 3raTo 1 Matepuarnu.

lMo-koHKPEeTHO NoAdIOHOBLT MHBECTMPa NoHe 67% OT akTvBWUTE CU B
aKLMM 1 CBbP3aHM C akUMM MHCTPYMEHTU Ha TakuBa KomraHu. Hsama
BaIlyTHV OrPaHUYEHUST BbPXY T€3W MHBECTULIMM.

CbobpassiBavikv ce C On1caH1Te No-rope NONUTUKK, NOAGOHABT MOXeE
CbLLO A2 UHBECTUPA B APYIv @KLK, CBBbP3aHM C akUMy UHCTPYMEHTU,
KOHBEPTUPYEMW OBnMraumu, obnuraummy, UHCTPYMEHTU Ha NapuyHUs
nasap v Aeno3uvTu, Kakto u aa nHeectvpa o 10% OT HETHUTE CY aKTUBM
B MKMMNUK/MKA.

OepuBatn

MoodoHObT MOXe [a Wu3ron3Ba [OepvBaTvBM 3a  XEMKMPaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHve

WVHBECTULIMOHHVST ekun uarpaxda aveepcucmumpaHo noptdonmo,
KOEeTO OTpassiBa Hal-CUIHUTE YOEKOEHVSt Ha YreHOBETE My OTHOCHO
ceKTopuTe W aKuumTe. VIHBECTULIMOHHUAT ekun pasnpeserns akTMBHO
MeKay CEeKTopuTe B 3aBMCMMOCT OT MKOHOMUYECKUTE LKW (OT rope
Hagony) v m3bupa akumMm Bb3 OCHOBa Ha (PyHOAMeHTaneH aHanms
Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (0T 4OrY Harope).

MHBecTnumoHeH meHnpkbp CPR Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa wuwHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHGHOPMALIMS OTHOCHO MakcvmarHuTe
N OYaKBaHUTE MPOMOPUMU Ha aKTuBMTE Ha NoAdoHOA, KOUTO MOXEe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCaKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHgopMayusi.
o KoHueHTpaums o XemKrmpaHe
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

« Banyta o JlukBngHocT
o HeunsnbnHeHne » Ynpaenexve
o [lepmBatn » [Masap

o Akuust » OnepatmBHU

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeseye UHGhopMayusi.

MpenopbunTENHO 3a VHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
WM OrpaHNYeH OnuUT B MHBECTUpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

e Koito pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e CTpewmsily ce KbM YyBENMYEHWE Ha CTOMHOCTTA Ha CBOsiTA
MHBECTULMS Mpe3 MnpenopbyaHusi repuon Ha BnageeHe
Ha aKTMBUTE.

. MoaodoHa, konTo OTroBaps Ha ycnosusiTa 3a noadoHA
3a AAN0BO y4YacTue 3a repMaHCKu aHbYHU Lienu.

OCHOBHWU KnacoBse Ha aKunn N TakCu

Takcu 3a coenku ¢ akumm

MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBuTe 5 roguHu.

Bpeme 3a ocbluecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.

[oauLWHKM Takeu

MuHumanHa
MbpBOHaYanHa MpexBbpnsiHe YnpasneHve  AgMmuUHUCTpUpaHe
Knac akuum BanyTa VNHBECTULNS Mokynka (mMakc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 ot nHaekca MSCI World Energy
(GICS Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510).

Mepuoa Ha 3aMepBaHe Ha TakcaTa 3a NOCTUrHaTH peaynTatu: 1-roguiwen nepvog ot 1 tonm go 30 oHu.
BuxTe ,Benexkn 0THOCHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe Ha CTp. 174. Moxe Aa ca Ha pasnonoXeHue U APYrv KacoBe akuuu.

3a nbneH cnucbk noceteTe canta www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2729

Equity Emerging Conservative

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI Emerging Markets NR Close 3a npenopb4aHvsi nepuog
Ha BrnafieeHe Ha aKTVBUTE C HMCKa BONaTUIHOCT.

MHBecTnLmn

MoacoHabT MHBECTMPA OCHOBHO B aKUMM HAa HOBOBB3HMKBALLM
nasapwu.

Mo-KOHKPETHO MoAOHALT MHBECTMPa MoHe 67% OT akTMBWUTE CU
BaKUM W CBbP3aHM C aKUMM WHCTPYMEHTU Ha KOMMaHWW, YMETO
cefjanvle wnn OCHOBEH OM3HEC Ce HamuvpaT B passuBaly
ce obpkasu B Adprka, AMepuka, Asna n Eepona. NHBecTupaHeTo
B KUTaCK/A akUMM MOXe [ia Ce M3BbpLUBA WUIN NPe3 OTopU3vpaHuTe
nasapu B XOHKOHT, nnn npe3 Stock Connect. MNoadoHaLT MoXe CbLLO
Taka fa vHBecTupa B cepTudpmkati 3a ydactme (P-Notes) 3a uenure
Ha ePeKTUBHOTO YrpaBneHve Ha noptdonmoTo. MoadoHabT mMoxe
[a uHBecTvpa no-marsko ot 30% OT HETHUTE aKTUBW B KUTANCKN aKkLyn
ot knac A. Hsima BanyTHW OrpaHnNyeHnst BbpXy Te3u MHBECTULIAN.

C1obpassiBanku ce C onmMcaHuTe No-rope NonmuTukK, NogdoHOLT MOXe
CbLLO A UHBECTMPA B APYrv kLMK, CBbP3aHM C aKUMM UHCTPYMEHTU,
KOHBEPTVpYeMM obrnvraumm, obruraumm, MHCTPYMEHTU Ha NapuUyHUsE
nasap 1 4enosunTu, Kakto 1 aa nHeectupa Ao 10% OT HETHWUTE CU aKTUBK
B MKUMLK/MKA.

DepvBatn

MoadoHaLT u3ronssa AepuBaTWBKA 32 HamarsiBaHe Ha pasnuyHv
pu1cKoBe, 3a eHEKTMBHOTO YMpaBNEHNE Ha MOPTEONMOTO M KaTo HAYMH
3a creyerBaHe Ha eKCro3vLMs (Obrra Unu KbCa) Ha pasrvuyHy akTusw,
nasapu unvM Opyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
OepuBaTyBu C POKYC BBPXY aKLyn).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUSIT ekun crieayM 3a akuuum ¢ Jobpa NMKBUMOHOCT
M CTabWIHA OCHOBM (OT [JOMy Harope), cren KOeTo U3non3sa
KONMM4YECTBEH MeTof, 3a [Ja M3rpagu MmopTdonvo, npeaHasHadeHo
[la 1iMa Mo-HYCBK OBLL, PUCK B CPaBHEHWE ChC 3aa[1EHVIS €TaroH.

WHBecTULMOHEH MeHnmMkBbP Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
W O4aKBaHWTE MPOMOPLMM HA aKTVMBWUTE Ha NoadoHaa, KOUTO MOXe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCaKUMK C LIEHHW KHIVDKa M CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHTpareHT o XemxvpaHe
» CyBepeHeH puck — Kutan o JlnxeseH npoueHT

o Kpegut o MIHBecTuymnoHeH goHa
« Banyta o JlnkBugHocTt

o HeunsnbnHeHve * YnpaBnexve

o [lepmBatn » [Masap

» HoBOBbB3HMKBALLM Na3apu » OnepatmBHU

o AKUMSA

MeTog 3a ynpaBrnieHue Ha pucka [10eTu 3aabimKkeHus.

I'InaHmpaHe Ha BallaTa NHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMauusi.

MNpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHOOBE U HNKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4act OT wnu uenus
WHBECTUPaH KanuTar.

e CTpemsl, ce KbM yBenuMYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Mpe3 NpenopbyaHusi nepuog Ha BrageeHe
Ha aKTUBUTE.

. MoadoHa, KOWTO OTroBaps Ha ycrnoBusATa 3a NoAadoHA
3a AAnoBO yYacTue 3a repMaHCKu JaHbYHU Lenu.

OCHOBHM KnacoBe Ha aKunn N Takcun

Takcu 3a caenku ¢ akumm

MpenopbyaH nepyog Ha BriaaeeHe Ha aKTuBUTe 5 roauHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpabotBaT ¢ NAV Ha crneapawms geH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa HE Mo-KbCHO oT D+4

MpexBbpnsiHe HaBbLTPe/HaBbLH He e pa3pelueHo.

FoauLWwHM Takcn

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe YnpaBneHve  AgMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iHgekc MSCI Emerging Markets NR Close.
Mepuop Ha n3MepBaHe Ha TakcaTa 3a MOCTUrHaTh pesynTtaTtu: 1-rogmwen nepwog ot 1 tonu go 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 174. Moxe Aa ca Ha pasnofioXXeHne 1 Apyru Krnacose akuuu.

3a nbneH cnucbk noceteTe canta www.amundi.lu/amundi-funds
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Euroland Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NMOJNMNTUKa

Uen

MocTuraHe Ha AbArOCpoOYeH kanuTanos pacTtex. [10-KOHKpeTHO
noadoHABLT Uenu da HagmuHe (crnep MpUoOXMMUTE Takcw)
nHaekca MSCI EMU (penHBecTupaH OVBUOEHT)
3a npenopbYaHva Nepuos Ha BrnajeeHe Ha akTUBMTE C HUCKa
BOMATUIHOCT.

UHBecTMUUM

MoadoHABLT MHBECTUPA OCHOBHO B akuuu oT EBpo3oHaTa.
Mo-koHKpPeTHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CUK
aKTMBM B aKUMW, EMUTUPaHN OT KOMNaHUW, YNEeTO cepanuile unm
OCHOBEeH busHec ce Hamupat B EBpo3oHaTa. MNoadoHabT Moxe
na wHBectMpa go 20% B akuMM € Manka u  cpegHa
KanuTanusaumsi.

Hsama BanyTHM orpaHUYeHns BbpXy Te€3U MHBECTULIUN.
CbobpassaBaiiku ce C onucaHuTe no-rope NonNTUKN, NOAMOHALT
MOXe CbLLO Aa MHBecCTMpa B APYr akumu, CBbp3aHu C akuun
WHCTPYMEHTU W [eno3nTu, Kakto u Aa wuHeectupa o 10%
oT HeTHuTe cu aktnen B NMKUMLK/MKA.

HDepuBatu

MoadoHabT wu3nons3sa  AepuBaTMBM 32 HamansiBaHe
Ha pa3nNUYHM puckoBe U 3a edEeKTUBHO  ynpaBneHue
Ha nopTdonuo.

OcHoBHa BanyTa EUR.

MpoLec Ha ynpaBneHne

VIHBECTULIMOHHUAT eKun akTMBHO ynpasnssa nopTgonmoTo
Ha noadoHAa, KaTto M3nonsea NOAXOL, OCHOBaH Ha (hakTopwu
(oT mony Harope), uusATo Uen e ga m3bepe Han-aTpakTUBHUTE
akumMm Ha 6asaTa Ha MHOMKaATOp Ha Temna, CTOMHOCT, pa3mep,
HUCKa BOJTaTUNHOCT N Ka4eCTBO.

MHuBecTMuMOHeH MeHnaXbp Amundi Asset Management.
TexXHUKN U UHCTPYMEHTH

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha OMHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U cyarnoBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHGOPMayUs.
ModgpoHOBLM MoOXe Oa ek/oysa B807amMUAHOCM U PUCK
om 3a2yba Ha0 cpedHOmMO pasHULE.
« Kputepuii 3a cpaBHeHme o JluxeeH npoueHT
n ecpekTBHOCT o MHBecTMumoHeH o
Ha noadoHaa o JlnkBMaOHOCT
o KoHTpareHT » YnpaBneHve

o Kpeagut » Masap

o HeusnbnHeHve « OnepaTmBHY

» [lepuBatn o Manka n cpegHa nasapHa
o Akuusi KanuTanusauus

o XepxunpaHe « Banyta

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabiikeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHeecmupaHe e nodghoHAoseme* 3a noseye

UHopmayus.

MNpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHE BbB (POHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTar.

e CrTpemsily ce KbM yBENMWYEHWE Ha CTOMHOCTTa Ha CBOSTa
WHBECTULMS TMpe3 rpenopbyaHus Nepuop Ha BrafeeHe
Ha aKTMBUTE.

*  ToadoHa B crotBeTcTBME C French Plan d’Epargne en Actions
(PEA).

. MoadoHa, KkoWTO OTroBaps Ha ycnosusTa 3a noadoHa
3a ASMOBO y4acTue 3a repMaHCKV JaHbYHY LIENW.
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MpenopbyaH nepuon Ha BnageeHe Ha aKTUBUTE 5 roanHN.

Bpeme 3a ocbluecTBABaHe Ha cphernkute 3asiBKu, KOUTO
ca nony4yeHun n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n eH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsAHe HaBbTpPe/HaBBbLH Pa3peLueHo.

[ata Ha ctapTupaHe 18.10.2017r.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIiCBaHe CDSC M3JIM3aHe yIOpaBlIeHHE  paslpejeneHue pe3yiarati aJIMHHHCTpUpaHe Knac YIpaBJIcHUE
Kiac (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLUU (Makc.)
A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hama 4,00%:* Hama 0,85% 1,00% Hama 0,20%
C Hama 1,00%? Hama 0,85% 1,00% Hama 0,20%
| Hama Hama Hama 0,32% Hama 20,00% 0,06% 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hsama Hsima Hsma Hsma M2 Hsima
P Hama Hama Hama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% R2 0,55%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20%
u Hsima 3,00%"* Hsima 0,85% 1,00% Hsma 0,20% ||

"3a kiacosete akiuu A2, 12, J2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKHU TaKCH, PA3INYHU OT Ta3H 3a YIPaBIeHUE U IOCTHTHATH
pe3yJITaTh OCcTaBaT, KaKTo ca IM0Ka3aHH 3a ChOTBEeTHUTE KiacoBe akiuu A, E, F, G, I, J,PuR.

'HamarisiBa Besika TOIMHA, KATO JIOCTUTA HyNa 4 To/IMHH ciie uHBecTuisaTa. *Hyma cien 1-rogumna unsectuims. *Hamanssa Besika ro/liHa, KaTo J10CTHTa Hyia
2 TOAMHHU ClIe]] HHBECTHLINSATA.

‘HamarnsiBa Besika TO/IMHA, KATO JI0CTHTA HyJia 3 TOJMHY cliel uHBecTUiusTa. OnopHa Takca 3a nocturnaty pesyaratu Mugeke MSCl EMU (peunsectupanu
MuBUICHTH). [leprios Ha M3MepBaHe HA TakcaTa 3a IOCTUIHATY pe3yiTaTu: 1-rogumen nepuox ot 1 gespyapu 1o 31 sHyapu. 3a IbJI€H CIHCHK

Ha HAJMYHUTE B MOMEHTA KJIACOBE aKI[MH IoceTeTe caiita www.amundi.lu/amundi-funds
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Euroland Equity Risk Par

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI EMU (pevHBeCTVpaHu HETHW OMBWMAEHTM) 3a NpenopbyYaHus
nepvoa Ha BriageeHe Ha akTUBUTE C HUCKa BONATUIMHOCT.

UHBecTnumn

MoadoHabT MHBECTMPA OCHOBHO B aKumm OT EBpo3oHaTa.
[Mo-koHKpeTHO NoAOHABT UHBECTVPA NOHE 75% OT HETHWTE CU aKTVBU
B aKuuM, KOMUTO ca [AEHOMMHMpPaHW B €BpO M ca eMUTMpaHu
OT KOMMaHWK, BKNtoYeHn B uHaekca MSCIl EMU, ymeTto cepanuiue unm
OCcHoBeH B13Hec ce Hamupat B EBpo3oHaTa.

C1obpassiBaiku ce ¢ onMcaHuTe No-rope NonmuTkY, NogdoHOLT MOXe
CbLLO Aa VHBECTVpa B ApYIv akuyn, CBbP3aHW C akUMn MHCTPYMEHTU
1 0enosnTi, Kakto 1 aa mHeectpa Ao 10% OT HeETHWTE Cv aKTUBM
B MKUMLK/TIKA.

DepuBatn

MoadoHALT M3nonssa AepvBaTMBM 32 HaMansiBaHe Ha pasivyHu
pU1CKOBE 1 32 eDEKTUBHO YNpaBreHve Ha nopTdonmo.

OcHoBHa BanyTta EUR.

Ity

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUSIT €KUn pasnpenens akuuute OT eTanoHa Criopeq,
TsIXHaTa BOMaTUIHOCT (OT rope Hazony), 3a Aa Marpaay nopTtonvo,
npefHasHa4YeHo [Ja MMa MO-HUCbK OOl pUCK B CpaBHEHVE
ChC 3a[1a[1eHIS eTarOH.

WHBecTULMOHEH MeHnmMKBbP Amundi Asset Management.
TeXHUKU U NHCT] PYyMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
W OYaKBaHWTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadoHAa, KOUTO MOXe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBeCcTUUMOHEH hoHA
« Banyta o JlnkBmngHocCT

o HeunsnbnHeHne » Ynpaenexve

o [lepmBatn » Masap

o AKumns » OnepatvBHM

o XemxvpaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbunTEnHO 3a MHBECTUTOPY Ha ApeBHO

+  C 6a30B0 No3HaHWE 3a MHBECTUPAHE BbB (hOHOO0BE U HUKAKLB
WX OrpaHnyeH OnuUT B WHBECTMpaHeTo B noadoHga wnu
nopo6Hu choHaoBe.

e KowTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTVPaH KanuTan.

o Cripemsily, ce KbM yBenu4eHWe Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULMS Mpe3 NpernopbyaHusi Mepuon Ha BrageeHe
Ha aKTMBUTE.

« [logdoHa B cvoTBeTCTBME C French Plan d’Epargne en Actions
(PEA).

. MoadoHa, KOWTO OTroBaps Ha ycrnoBusaTa 3a noadoHa
3a JAMNoBO y4acTue 3a repMaHCKu JaHbYHU LIEMU.

OCHOBHMU KnacoBse Ha aKUuMn N TakCu

ﬂpenop'ban rnepuopa Ha BrnageeHe Ha aKkTMBUTe 5 roAuHM.

Bpeme 3a ocbluecTBsiIBaHe Ha cpoenkute 3asBKW, KOUTO
ca nony4dexu u npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce U3BbPLLBA He Mo-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a THOCTUTHATH Takca 3a Takca 3a
3aIliCBaHe CDSC U3JIN3aHe yIpaBJieHHE  pa3lpelelicHue pe3yiTaTi aJIMHHUCTPUpAHE Kiac yIpaBJIeHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hama Hama 0,50% Hama 20,00% 0,20% A2 0,65%
B Hama 4,00%:* Hama 0,65% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 0,65% 1,00% Hama 0,20% .
| Hama Hama Hama 0,24% Hama 20,00% 0,06% 12 0,30%
J Hama Hama Hama 0,24% Hama 20,00% 0,06% . J2 0,30%
M Hsima Hsma Hsima Hsima Hsama Hsma Hsma M2 Hsama
P Hsma Hsma Hsma 0,45% Hsima 20,00% 0,20% B 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Hama 2,00%° Hama 0,65% 1,00% Hama 0,20% -
U Hama 3,00%"* Hama 0,65% 1,00% Hama 0,20% -

“3a knacosere akuuu A2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3yJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3H 33 yIPABJICHHE U IOCTUTHATH
pEe3yJITaTH OCTaBaT, KaKTO ca MOKa3aHM 3a ChOTBETHHUTE KilacoBe akuuu A, |, J, M, Pu R.

'HamansBa BcsAKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHIMATA. 2Hyoa et 1-roumna unsectunus. *Hamanssa Beska rofiuHa, KaTo J0CTHIa HylIa

2 TOJUHHM CJIe]T HHBECTUIIHATA.

“HamansBa Bcsika rOIMHA, KaTO A0CTUTA HyNa 3 TOAMHY clel MHBecTHnuaTa. OropHa Takca 3a nocTuruaTu pesyatatu Mugeke MSCl EMU (pennsectnpanu
HETHU JUBHIEHTH). [lepro/ Ha 3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTu: 1-rogumen nepuox ot 1 nekemspu 10 30 HOEMBpPH. 3a IIBJIEH CIIUCHK
Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKLUU IoceTeTe caiita www.amundi.lu/amundi-funds.
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European Equity Conservative

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI Europe (penHBeCTpaHu AVBUOEHTH) 3a NpenopbyaHns nepyog
Ha BriafieeHe Ha akTVBUTE C HYCKa BOMaTUIHOCT.

UHBecTuLmn

MoachoHaBT MHBECTMPA OCHOBHO B €BPOMNENCKY aKLM.

[Mo-koHKpETHO NoAdOHALT MHBECTVPA MoHe 67% OT akTuBuTe
CM1 B aKLMM Ha KOMnaHmu, BKINoYeHn B nHaekca MSCI Europe, v noHe
75% OT HETHWTE C1 aKTUBM B KOMMNaHWUKW, YAETO CedarnuLle U OCHOBEH
Br3Hec ce Hammpat B EBpona. Hsima BanyTHM orpaHuyeHns BbpXy Tean
MHBECTULWN.

Cb0obpassiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NoAOHOLT MOXe
CbLLO 2 UHBECTUPA B APYIV @KLK, CBBP3aHM C akUMy UHCTPYMEHTU,
KOHBEpTVpyemMmn obrnuraumy, obnvraummn, MHCTPYMEHTU Ha NapuyHUSE
nasap 1 AenosunTu, Kakto 1 aa nHeectupa o 10% OT HETHUTE C1 aKTUBM
B MKUIMLUK/TIKA.

DepuBatn
MoadoHObT M3nonssa AepyBaTUBM 32 HaMansiBaHe Ha pasfnyHn
pu1CKoBe 1 3a ePEKTUBHO YrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUSIT ekun crieayM 3a akuuum ¢ Jobpa NMKBUMOHOCT
MCTabWiHA OCHOBM (OT [JOrMy Harope), cred KOeTo U3norasa
KONMM4YECTBEH METOf, 3a Aa M3rpaay nopThornvo, NpeaHasHaveHo aa
1Ma No-HUCHK OBLL, PUCK B CPABHEHWE ChC 38[a[EHVS ETarOH.

WHBecTULMOHEH MeHnmkBbP Amundi Asset Management.
TeXHUKU 1 UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa WHGopMaums OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
1 OYaKBaHUTE NPOMOPLIMM HA aKTMBUTE Ha NOACOHAA, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a roseye UHghopMayusi.
o KoHTpareHT o JlnxeBeH npoueHT

o Kpegut o VIHBeCcTUUMOHEH hoHa
» Banyta o JlnkBngHocTt

o HeusnbnHeHve » YnpasneHue

o [lepuBatn o Mazap

o AKuMS » OnepaTtmBHU

o XempxumpaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApeBHO

*  C 6a30B0 NosHaHve 3a MHBECTMPaHe BbB (HOHO0BE U HUKAKbB
WM OrpaHNYeH OMNUT B MHBECTMPaHETO B noadhoHaa wnm
nopo6Hu choHaoBe.

e KowTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WHBECTUPaH KanuTar.

o Cripemsily, ce KbM yBenu4eHWe Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULMSI TMpe3 MpenopbyaHusl Nepuos Ha BrafeeHe
Ha aKTuBMTE.

+  [logdoHa B cvoTBeTCTBME C French Plan d’Epargne en Actions
(PEA).

. MoadoHa, KOMTO OTroBaps Ha ycrnoBusATa 3a noadoHa
3a JANoBO y4acTue 3a repMaHCKu JaHbYHU LIEMU.

OCHOBHMU KnacoBse Ha aKUuMn N TakCu

ﬂpenop'btlaH nepuopa Ha BrageeHe Ha aktusuTte 5 roguHn.

Bpeme 3a ocbluecTBsiIBaHe Ha cpoenkute 3asBKW, KOUTO
ca nony4dexu u npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce U3BbpLLBA He Mo-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

Taxca 3a
Taxca 3a Taxkca 3a Takca 3a Taxca 3a TOCTUTHATH Taxca 3a Taxkca 3a
3aIlMCBaHe CDSC H3JIM3aHe yIpaBJIEHHE pasnpejeneHue pesyirati aJIMUHUCTPHpPaHE Knac YIIpaBJICHHE
Knac (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%

B Hsma 4,00%! Hsma 1,65% 1,00% Hsma 0,20% ||
C Hsma 1,00%2 Hsma 1,65% 1,00% Hsma 0,20% ||
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% b e 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% . F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%

I Hsva Hsva Hsva 0,50% Hsva 20,00% 0,10% . 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hsma Hsiva Hsiva 0,65% Hsma 20,00% 0,10% B w2 0,70%
P Hsiva Hsma Hsma 0,70% Hsiva 20,00% 0,20% b P2 0,90%
R Hsima Hsiva Hsiva 0,60% Hsiva 20,00% 0,20% I R 0,80%
T Hsma 2,0003 Hsma 1,65% 1,00% Hsma 0,20% .

U Hsma 3,00%* Hsma 1,65% 1,00% Hsma 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCUYKHU TAKCH, PA3JIMYHU OT Ta3! 3a yIpaBJICHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

1I’IaMf:LJ'IS[Ba BCsIKa I'oJIMHa, KaTo J0CTUIa HYyJIa 4 TOAWHU CJI€)] MHBECTHULIUATA. ZHyna clen 1-1‘0I[I/IHJHa WHBECTHUIHUA. 3I‘IaMa.TISIBa BCsKa IroJinHa, KaTo A0CTUIa HYyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

‘HamansBa Besika To/1MH, KATO JI0CTHra HyJia 3 TOJAMHH cliel nHBecThmsTa. OropHa Takca 3a nocturuatu pesyaratu Mugexe MSCI Europe
(peuHBeCTUpaHU JUBHUACHTHN). [lepro/] Ha u3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3ysiTaTy: 1-roaumieH nepuoa ot 1 nekemspu 10 30 HoeMBpH. 3a MIbJICH
CIHCHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKILIMM IocereTe caiita www.amundi.lu/amundi-funds.
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Ll,en N NHBECTULIMOHHA NONMNTUKa

Uen

MocTuraHe Ha OBbArOCPOYEH KanuTanoB pactex. Mo-KOHKPeTHO
noadoHAbT Uenu da HagmuHe (cnep nNpUnoXMMUTE TaKcw)
MHoekca MSCI Europe (pevnHBecTupaH OVBUAEHT)
3a NpenopbyaHns Nepuod Ha BnageeHe Ha akTUBUTE C HUCKa
BOMATUIHOCT.

MHuBecTULuUN

MoadoHABT MHBECTMPA OCHOBHO B €BPOMENCKN aKUUW.
Mo-KoHKpeTHO noadoHABT UHBECTUpa MoHe 75% OT HeTHuTe
CW aKTMBW B aKUUW, EMUTUPAHN OT KOMMaHWK, YNEeTO ceganuile
MNN OCHOBEH GU3Hec ce Hamupat B EBpona. MoadoHabT Moxe
pa wHBectMpa no 20% B akuMM € Manka u cpegHa
KanuTanusaums.

Hsima BanyTHW orpaHM4eHns BbpXy Te3n UHBECTULIMN.
CbobpassaBaiiki ce C onucaHuTe no-rope NonNTUKN, NOAMOHALT
MOXe CbLUO Aa MHBeCTUpa B APYrv akumu, CBbp3aHu C akuuu
WHCTPYMEHTU M [Eeno3nTu, kakto M ga wmHeectupa o 10%
OT HeTHuTe cun aktnemn B MKUTMLK/TIKA.

OepuBaTtu

MoadoHabT wu3nonssa  agepvBaTmBuM  3a HamansiBaHe
Ha pa3nNuyHn puckoBe U 3a edEeKTUBHO  ynpaBneHue
Ha nopTdonuo.

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHne

VIHBECTULIMOHHUAT eKun akTMBHO ynpasnssa nopTgonmoTo
Ha noadoHAa, KaTto M3nonsea NOAXOL, OCHOBaH Ha (hakTopwu
(oT mony Harope), uusATo Uen e ga m3bepe Han-aTpakTUBHUTE
akumMm Ha 6asaTa Ha MHOMKaATOp Ha Temna, CTOMHOCT, pa3mep,
HWUCKa BONaTUIIHOCT U Ka4eCTBO.

MHBecTULMOHEH MeHUAXBLP Amundi Asset Management.
TeXHUKU U UIHCTPYMEHTH

Monsi, BwkTe pasgen JombrHWTeNHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha (OMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA U cyaroBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnoseye UHgopMayus.
ModgpoHOLM MoOxe Oa ek/oYsa B807amuilHoOCm U PUCK
om 3aecyba Had cpedHOmMo pasHuUWe.
o Kputepun 3a cpaBHeHne n « Banyta
epekTmBHOCT Ha o [lUXBEH NPOLEHT

noacoHaa o VIHBECTNLMOHEH GhOHL
o KoHTpareHT o JlnkBngHocT
o Kpeaut » YnpasneHve
o HensnbnHeHne » [asap
» Oepusatun o Manka n cpegHa nasapHa

o Akums KanuTanusaums
o XeoxunpaHe » OnepaTuBHM

MeToa 3a ynpaBneHue Ha pucka. [1oeTn 3agbrxeHus.

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MlHeecmupaHe 8 nodgoHloseme* 3a noseye

uHgbopmayusi.

MNpenopbunTEenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHn choHaoBe.

« KoiTto pa3bupa pucka OT 3aryba Ha 4YacT OT WM Lenusi
MHBECTWPAH KanuTarn.

e CTpemsi ce KbM yBenuMYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Mpe3 MpenopbyaHusi nepuon Ha BrageeHe
Ha aKTUBMTE.

+ [oadoHa B cvoteeTcTBME C French Plan d’Epargne en Actions
(PEA).
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I'Ipenop'ban nepuopn Ha BliageeHe Ha akKTuBute 5 rognHu.

Bpeme 3a octbliecTBABaHe Ha cpenkute 3asiBKW, KOUTO
ca nonyyeHun 1 npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBBLH PaspeLueHo.
[ata Ha ctapTtupaHe 12.10.2017 .




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yIOpaBieHHE  paslpelerieHue pesyaratu aJIMHHHCTpUpaHe Kiac yIpaBieHHEe
Krac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsima 0,85% 1,00% Hsima 0,20%
C Hama 1,00%? Hama 0,85% 1,00% Hama 0,20%
| Hama Hama Hama 0,32% Hama 20,00% 0,06% 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hsma Hsma Hsma Hsma M2 Hsma
P Hama Hama Hama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% R2 0,55%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20%
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20%

“3a knacosere akuuu A2, 12, J2, P2 u R2 He ce npuiiara Takca 3a HOCTUTHATH PE3YJITATH U BCUYKM TAKCH, PA3IMYHH OT TA3U 32 YNPABIEHUE U IOCTUTHATH
pe3yNnTaTH 0CTaBaT, KAKTO ca OKa3aHM 3a ChOTBETHUTE Kiacose akuuu A, |, J, P u R.
'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciiej uusectuiusta. 2Hyma cnent 1-ronuuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJIA
2 TOJMHH ClIe]l MHBECTHIHATA.
“HamausiBa BesiKa TO/IMHA, KATO JI0CTHIa HyJla 3 TOJAMHH cliel nHBecThumsTa. OnopHa Takca 3a nocturuati pesyartatu Mugexe MSCI Europe

(penHBecTHpaHH JUBHAEHTH). [lepro/] Ha n3MepBaHe Ha TaKcaTa 3a MOCTUTHATH pe3ysiTaTh: 1-rogumeH nepuos ot 1 ¢pespyapu no 31 sHyapu. 3a mbieH
CIIICHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKIMK IoceTeTe caiita www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en N MHBECTULUMOHHA NONMUTUKa
Uen

MocTuraHe Ha ABNrOCPOYEH KanuTanoB pacTex. [10-KOHKpeTHO
nogdoHAbLT Uenu da HagmuHe (crned NpUNOXMMUTE TaKkcw)
mHagekca MSCI EUROPE (penMHBECTUpaHU HETHU OUBUMOEHTM)
3a npenopbYaHna Nepuod Ha BnafeeHe Ha akTUBUTE C HUCKA
BOMAaTUNHOCT.

UHBecTMUUMN

MoadoHAbLT uWHBECTMPA OCHOBHO B €BPOMENCKU  akuuu.
Mo-KoHKpeTHO NoAdOHABLT MHBECTMPA NOHe 75% OT HETHUTE CU
aKTUBW B aKkuuu, emuTMpaHu oT KomnaHuu B uHaekca MSCI
EUROPE, uneTto cepanuiie unn ocHoBeH GM3HeC ce Hamupar
B EBpona.

Hama BanyTHM oOrpaHuMYeHuss BbpXy Te3an WHBECTULUN.
CbobpassiBaiikv ce C OnMcaHUTe No-rope NnonuTUKK, NoAdoHALT
MOXe CbLLO [a MHBeCTMpa B APYr akumu, CBbp3aHu C aKkuuu
WHCTPYMEHTW W [eno3uTu, Kakto u Aa uHeectnpa go 10%
OT HeTHUTe cun aktneu B MKNTMLK/TIKA.

OepuBatun

MoadoHabT u3nNon3Ba pfgepuvBaTuUBM 3a HamansiBaHe Ha
pasnuyHu pMCKoBe 1 3a e(PEeKTUBHO ynpaBrneHne Ha nopTgonuo.

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHne

WHBECTULMOHHUAT eKun pasnpefens akuuuTe OT eTarnoHa
crnopep TAXHaTa BONaTUIIHOCT (OT rope Hagorny), 3a Aa Marpaam
noptonmo, npefHasHa4YeHo Aa MMa MO-HUCBK 06Ly puck
B CPaBHEHWE CbC 3aafeHNsi eTasloH.

MHuBecTMLuMOHeH MeHnaXbp Amundi Asset Management.
TeXHUKU U NHCT] PYyMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
N O4aKBaHWUTE MPOMOPLMM Ha aKTVBWUTE Ha NoadpoHAa, KOUTO MOXe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a nogevye UHhopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBeCcTUUMOHEH hoHA
« Banyta o JlnkBmngHocCT

o HeunsnbnHeHne » Ynpaenexve

o [lepmBatn » Masap

o AKumns » OnepatvBHM

o XemxvpaHe

MeTop 3a ynpaBfieHne Ha pucka. [MoeTn 3agbmxeHus.

I'InaHmpaHe Ha BallaTa NHBeECTUNLNA

Buxme ,MIHeecmupaHe e nodghoHAoseme* 3a noseye

UHopmayus.

MpenopbunTENHO 3a VHBECTUTOPU Ha ApebHO

«  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB hoHO0BE
M HUKaKbB UM OrpaHUYeH ONUT B MHBECTUPAHETO
B noachoHaa unm nogobHu choHaose.

« Koo pa3bupa pucka oT 3aryba Ha 4acT oT unu uenusi
MHBECTVPAaH KanuTan.

o CrTpewmsil ce KbM YBENUYEHME HA CTOMHOCTTa Ha CBOSITa
MHBECTULWS NPE3 NPenopbYaHns Nepuos Ha BrajeeHe
Ha aKTMBUTE.

. MoadoHa, KOWTO OTroBaps Ha ycrnosusATa 3a NoAdoHA
3a AS0BO y4acTue 3a repMaHCKu JaHbYHU LIEnn.

OCHOBHM KnacoBe Ha aKunn N Takcun

MpenopbyaH nepuoa Ha BrageeHe Ha akKTMBUTE 5 roaVHW.

Bpeme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOUTO

ca nony4dexu n npuetv o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboreat ¢ NAV 3a T03u fieH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbLTPe/HaBbH Pa3spelueHo.

[aTa Ha ctaptupaHe 10.10.2017r.

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MMOCTUTHATH Takca 3a Takca 3a
3arCBaHe CDSC M3JIM3aHe yOpaBlIeHHE  paslpeliecHne pesyarartu aJIMHHHCTPUPAHE Kuac yIpaBlIeHIE
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) aKIUU (Maxkc.)
A 4,50% Hsama Hsama 0,50% Hama 20,00% 0,20% A2 0,65%
B Hsma 4,00%* Hsima 0,65% 1,00% Hsma 0,20%
[¢ Hsma 1,00%° Hsma 0,65% 1,00% Hsma 0,20% ||
| Hama Hama Hama 0,24% Hama 20,00% 0,06% - 12 0,30%
J Hama Hama Hama 0,24% Hama 20,00% 0,06% - J2 0,30%
M Hsma Hsima Hsma Hsma Hsma Hsma Hsma . M2 Hsma
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hsiva Hsima Hsma 0,35% Hsima 20,00% 0,20% . R2 0,45%
T Hsma 2,00%° Hsima 0,65% 1,00% Hsma 0,20%
u Hsma 3,00%" Hsima 0,65% 1,00% Hsma 0,20% | |

"3a kiacosete akiuu A2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITaTH M BCMUKHU TAKCH, PA3IMYHHU OT Ta3H 3a YIIPABJIEHUE U IOCTHTHATH
pe3yJITaTH OcTaBaT, KaKTo ca IMOKa3aHH 3a ChOTBETHUTE KiacoBe akimu A, |, J, M, Pu R.

'HamansBa BcsKa To/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHIMATA. 2Hyoa et 1-roumna unectuus. *Hamanssa Beska rofiHa, KaTo J0CTHTa HyIa

2 TOJIUHHM CJIe]T HHBECTUIIHATA.

‘HamansBa Besika To/IMHa, KATO JI0CTHTa HyJia 3 TOJAMHH clie]l uHBecTHiusTa. ONopHa Takca 3a nocturnaty pesyaratu Uuneke MSCI Europe
(pevHBECTUPAHU HETHHU AMBUEHTH). [lepro/| Ha ©3MepBaHe Ha TakcaTa 3a OCTUrHATY pe3ytaTu: 1-ropumen nepuon ot 1 despyapu 1o 30 sHyapu.
3a bJIeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIACOBE aKIMH MoceTeTe caiita www.amundi.lu/amundi-funds.
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Global Equity Conservative

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
noadoHALT LUenn Ja HaoMuHe (Cned NpUNoXUMUTE Takcu) UHAEKCa
MSCI World (penHBecTVpaHn anBuaeHTW) 3a NpenopbyaHns nepyog
Ha BriafieeHe Ha akTVBUTE C HYCKa BONaTUIHOCT.

UHBecTnumn

MoacoHABT MHBECTUPa OCHOBHO B aKLMW Ha KOMMaHUK U3 LieNnnsi CBAT.
[Mo-koHKpETHO noadOHALT MHBECTVPa MoHe 67% OT akTuBuTe
CM B aKUMM Ha KOMMaHuW, BKMoYeHn B uHaekca MSCI World. Hama
BarlyTHW OrpaHN4eHNst BbPXY TE3W MHBECTULMM.

C10bpassiBaiikv ce ¢ onmMcaHuTe No-rope NonmuTuky, NogdoHOLT MOXe
CbLLO A UHBECTUPA B APYIY aKUMW, CBbP3aHN C akLUy MHCTPYMEHTMU,
KOHBEPTVPYEMM Obrnvraumm, obrmvraumm, UHCTPYMEHTU Ha NapuyHUsE

nasap 1 AenosunTu, kakto 1 aa nHeectupa Ao 10% OT HETHWTE CU aKTUBK
B MKUMLK/MIKA.

HepuBatn

MoadoHALT M3nonasa AepyBaTVBM 3a HamarsBaHe Ha pasnuuHm
prcKoBE U 3a edDEKTUBHO YrpaBNeHWe Ha NOPTAOnMO.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ekvn creay 3a akumm ¢ gobpa nuKBMOHOCT
N CTabunHM ocHoBW (OT [JOMy Harope), Cned KOeTo  M3rnorsea
KOnM4ecTBeH MeToA, 3a Aa u3rpagu noptdponuo, npeaHasHadYeHo
[a ViMa No-HUCBK 06LL, PUCK B CPaBHEHME CbC 331afieHNs ETarOH.
MHBecTumoHeH MeHnmpkbp Amundi Asset Management.
TexHUKU N UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WH@OPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NoadhoHAa, KOUTO MOXKe
[na 6baat 06eKT Ha MHAHCOBYW TPAHCAKLMM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o MHBeCcTnUMOHEH hoHa
» Banyta o JlnkBngHocTt

» HensnbnHeHne » YnpaeneHue

o [lepuBatn o Masap

o AKuMS » OnepaTtumBHU

o XemxumpaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenopbunTenHO 3a MHBECTUTOPY Ha ApeGHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
WX OrpaHuyeH OnuUT B WHBECTMpaHeTo B noadoHga wnu
nopo6Hu choHaoBe.

e  KoWTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTVPaH KanuTarn.

e Crpemsily ce KbM yBenuyeHMe Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULMS Mpe3 NpenopbYaHusi Mepuon Ha BrageeHe
Ha aKTMBUTE.

. MoadoHa, KOMTO OTroBaps Ha ycrnoBusATa 3a noadoHA
3a JANoBO y4acTue 3a repMaHCKu JaHbYHU LIEMU.

OCHOBHWU KnacoBse Ha aKunn N TakCu

ﬂpenop'ban nepuopa Ha BrageeHe Ha aktusuTte 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cAenkute 3asiBKW, KOUTO
ca nony4dexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 geH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

Taxkca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a IIOCTUTHATH Taxkca 3a Taxca 3a
3anuCcBaHe CDSC U3ITH3aHe yOpaBieHHE  paslpeleNieHHe  pe3ynTaTd  aJAMHHHCTpUpaHe Kiac yIrpaBieHHEe
Krac (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsima 1,30% Hsma 20,00% 0,20% A2 1,65%
B Hama 4,00%?! Hama 1,65% 1,00% Hama 0,20%
C Hama 1,00%? Hama 1,65% 1,00% Hama 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsima 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsma Hsma Hsma 0,50% Hsma 20,00% 020% [ 12 0,6%
3 Hsma Hsma Hsma 0,50% Hsma 20,00% 006% [ 12 0,6%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 010% B M2 0,70%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% - P2 0,90%
R Hama Hama Hama 0,60% Hama 20,00% 0,20% - R2 0,80%
T Hama 2,00%2 Hama 1,65% 1,00% Hama 0,20% -
V] Hama 3,00%* Hama 1,65% 1,00% Hama 0,20% -

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCUUKU TAKCH, PA3IMYHU OT Ta3Hu 3a yIpaBieHue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChoTBEeTHHTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumna unBectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa

2 TOAWHHU CJIC]] MHBECCTUIIHATA.

“Hamanssa Bcsika rojiMHa, KaTo J10CTUra HyNa 3 TOAMHH cliejl MHBecTHInATa. OTNopHa Takca 3a MoCcTHrHaTH pesyiiTtatu Uugeke MSCI World (pennsectupanu
nuBunenTn). [lepron Ha n3MepBaHe Ha TaKcaTa 3a IIOCTUTHATH pe3yaTaTu: 1-roaumen nepuon oT 1 romu 1o 30 1oHU. 3a IBJICH CHUCHK Ha HATUYHUATE B MOMEHTA

KJIACOBE aKIUK ToceTere caiita www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA MNMOJTNTUKa

Uen

MocTuraHe Ha AbArOCpoOYeH kanuTanos pacTtex. [10-KOHKpeTHO
noadoHABLT Uenu da HagmuHe (crnep MpUoOXMMUTE Takcw)
nHgekca MSCI  World (pewHBecTvpaH OuBMOEHT) 3a
npenopbYaHMa nepuos Ha BriafeeHe Ha akTMBUTE C Hucka
BOMATUIHOCT.

MuBecTtuummn

MoadoHABT MHBECTMPa OCHOBHO B akuMM Ha KOMMNaHuu
13 Lenvs cesr.

Mo-koHkpeTHO NnoadoHABLT MHBeCcTUpa NoHe 90% OT HETHUTE Cn
aKTMBM B aKUMW, EMUTUPaHN OT KOMNaHUW, YNEeTO cepanuile unm
OCHOBeH B13Hec ce HamuparT B pas3BUTU CTPAHW.

Hsama BanyTHM orpaHUYeHns BbpXy T€3n MHBECTULIUN.
CbobpassaBalku ce C onucaHuTe Nno-rope NoNNTUKN, NOAMOHALT
MOXe CbLLO Aa MHBeCTUpa B APYrY akumu, CBbp3aHu C akuum
WHCTPYMEHTU W [eno3nTu, Kakto u Aa wuHeectupa o 10%
oT HeTHuTe cu aktnen B MKUMLUK/MKA.

OepwuBatu

MoacdoHabT wW3Non3ea [JepuBaTvBM 32 HamansiBaHe Ha
pasnnyHK PUCKOBE 1 3a eDEKTUBHO YrpaBneHue Ha nopTdosmo.

OcHoBHa BanyTa USD.

MpoLec Ha ynpaBneHne

VIHBECTULIMOHHUAT eKun akTMBHO ynpasnssa nopTgonmoTo
Ha noadoHAa, KaTto M3nonsea NOAXOL, OCHOBaH Ha (hakTopwu
(oT mony Harope), uusATo Uen e ga m3bepe Han-aTpakTUBHUTE
akumMm Ha 6asaTa Ha MHOMKaATOp Ha Temna, CTOMHOCT, pa3mep,
HWUCKa BONaTUIIHOCT U Ka4eCTBO.

MHBecTULMOHEH MeHUAXBLP Amundi Asset Management.
TeXHUKU U UIHCTPYMEHTH

Mons, BwkTe pasgen JombnHuTenHa WHGOPMaLMst OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha NoadhoHAa, KOUTO MOXKe

[a 6baat 06eKT Ha (OMHAHCOBY TPAHCAKLIMM C LIEHHM KHIKA U CyaroBe
Ha 06lLLa Bb3BPbLLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnoseye UHgopMayus.
ModgpoHOBLM MOXe Oa eknYsa 80/1amMU/IHOCM U PUCK Om
3acyba Had cpedHOMmMo pasHuUWe.
o Kputepun 3a cpaBHeHne n « Banyta
edheKTnBHOCT Ha e JluxseH npoueHT

noacoHaa » WHBecTuLmoHeH doHa
o KoHTpareHT o JlukBnaHocT
o Kpeaut » YnpaBsneHue
o HenanbrHenve « MNasap
» Oepusatun » OnepaTuBHM
o AKums .

o XegxupaHe

MeTtop 3a ynpaBneHue Ha puUcka. [MoeTn 3agbmxeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MlHeecmupaHe e nodgoHAoseme” 3a noseye

UHghopmayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogobHu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4Yact OT wnu uenus
MHBECTWPaH KanuTarn.

e CTpems, ce KbM yBenuMYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Mpe3 MNpernopbyaHusi nepuon Ha BrageeHe
Ha aKTUBUTE.
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I'Ipenophan nepuopa Ha BrnageeHe Ha aKTUBUTE 5 roaunHu.

Bpeme 3a ocblulecTBABaHe Ha cpenkute 3asBKW, KOUTO
ca nony4exu n npuetn o 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexagaHeto
Ce U3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsiHe HaBbTpPe/HaBbH Pa3peLleHo.
[arta Ha ctapTupaHe 27.10.2017 r.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxca 3a Taxkca 3a Takca 3a Taxca 3a IIOCTUTHATH Taxkca 3a Taxkca 3a
3anHCBaHe CDSC H3/IU3aHe yIpaBlieHHe  paslpelereHne pe3yaratu aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) AKLMU (Makc.)
A 4,50% Hsama Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hsama 4,00%* Hsma 0,85% 1,00% Hsima 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsima 0,20%
| Hama Hama Hama 0,32% Hama 20,00% 0,06% 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% J2 0,40%
P Hama Hama Hama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% R2 0,55%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20% -
V] Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% .

"3a kiacosete akiuu A2, 12, J2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCUUKU TAKCH, PA3JINYHU OT Ta3 3a YIPaBJIeHUE U IOCTHTHATH
pe3yJITaTh OCcTaBaT, KaKTO ca IOKa3aHH 3a ChOTBETHUTE Kiacose akiuu A, |, J, Pu R.

'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JIOCTHIA HyJIa
2 TOJIMHM CJIe/T MHBECTUIIHATA.

“Hamasisa BCsKa TOJIMHA, KATO JI0CTHTA HyJIa 3 TOJMHH Clle/l MHBecTHIMATA. ONIOpHa TaKca 3a MOCTUrHATH pesyataTu: Uujaexe MSCI World
(penHBeCTHpaHH JUBUACHTH). [leprio/] Ha M3MepBaHe HAa TAKCATAa 3a IOCTUIHATH pe3ysitaTy: 1-roauiien nepuoa ot 1 pespyapu o 31 stHyapu. 3a mbieH
CIMCHK HAa HAJIMYHUTE B MOMEHTA KJIIACOBE aKIL[HU IoceTeTe caiita www.amundi.lu/amundi-funds.
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European Convertible Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha CpPeAHOCPOYEH A0 ALMTOCPOYEH KanuTaroB pPacTex.
lMo-KOHKPETHO NoACOHABLT Lenn Aa HagMuHe (cried NPUIoXUMUTE
Takcn) umHgekca Thomson Reuters Convertible Index-Europe Focus
Hedged (EUR) 3a npenopbYaHuns Nnepuo, Ha BriageeHe Ha akTvBuTe.

UHBecTuLmn

MoadoHabT MHBECTMPA OCHOBHO B KOHBEPTMPYEMU obGnuraumm,
eMUTUPaHN OT EBPOMenckM KomnaHuu. VHBecTMLMMTE  MOXe
[a BKITOYBAT LiEHHN KHKKa, obesneyeHm ¢ unoteka (LIKOW), u ueHHun
KHWKa, obe3nevenm ¢ aktvem (LIKOA).

lMo-koHKPETHO MoAdOHABT WHBECTWPa MoHe 67% OT aKvBuUTe
CV B KOHBEPTUPYEMU OOnMraLyy, KOUTO WM ca eMUTUPaHu OT
KoMMaHum, 6a3npaHy B EBpona (UMeTo ceganmiLe nnm ocHOBEH G13HeC
ce Hamvipat B EBpona), umin ca 3ameHMMu 3a akumMM Ha TakvBa
KOMMaHun. Te3an WHBECTVLMM MOXe [a BKIYBAT CUHTETUYHU
KOHBEpTVpyemm obnraumm. MoadoHabT Moxe aa nHeecTtvpa o 10%
OT aKTMBUTE CU B KOHBEPTMPyeMU obruraumn, perucTpupaHu
B AbpXaBW, KOUTO He ca urneHkn Ha OECD. Hama orpaHuueHus
B PeViTUHra 3a Te3n UHBECTULIMM.

CbobpassiBalikv ce C Onv1caH1Te No-rope NONUTUKK, NOAGOHALT MOXe
CbLLO ia MHBECTMPA B APYM BUOOBE ObnvraLmm, akuum, UHCTPYMEHTH
Ha Mapv4HUs Masap M Oeno3nTn, Kakto M aa uHeectupa Ao 20%
OT HeTHuTe cu akTvem B LIKOA n LIKOW.

Excnosuumsita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMU 06rnuraLmm
e orpaHvdeHa Ao 10% OT HeTHWUTE My aKTUBW.

DepuBatn

MoadoHObT M3nonssa AepvBaTUBM 32 HaMarnsiBaHe Ha pasfnyHn
puckoBe M 32 edeKTMBHOTO YyrpaereHue Ha nopTdhornvmoTo.
MoacdoHobT MOXe Ja wmanonasa kpeguTHu adepvieatven (0o 40%
OT aKTuBMTE).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUAT exun n3bmpa LieHHW KHKa Bb3 OCHOBA Ha aHanm3
Ha BbTpELLHaTa CTOMHOCT (OT JoNy Harope), creq, KoeTo Habnoaea
YyBCTBUTESTHOCTTA Ha NMOPTAIONMOTO KbM KanuTarioBUTe U KpeauTH1Te
nasapy B CbOTBETCTBME CbC CBOUTE NasapHM OYakBaHusi (OT rope
Hapgony). VIHBECTULIMOHHWMSIT ekun YNpaensiBa akTVBHO MasapHaTta
M puCKOBaTa eKcro3vuust ¢ LUen Ja OnTUMM3vpa acMMeTpUYHWS
npochun 3a pUck/Bb3BPbLLAEMOCT Ha hoHAaa.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMauMs OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha MOAChOHAA, KOUTO MOXKEe
0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBecTUUMOHEH choHA

» Banyta o JlnkBugHocT

o HeuanbnHeHve * YnpasneHve

o [lepuBatn o Masap

o AKumns o LIKOU/LIKOA

o XemxvpaHe » OnepatmBHM

» Bucoka goxogHoct o MpegBapvTenHo nnailaHe

n yabinkaBaHe

MeTog 3a ynpaBrieHue Ha pucka [10eTu 3aabimkeHus.

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHghopMayusi.

MpenopbunTenHo 3a UHBeCTUTOPK Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (hOHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4vacT OT unu Lenus
WHBECTUPaH KanuTar.

e CrTpemsily ce KbM yBENuWYeHWEe Ha CTOMHOCTTa Ha CBOSITa
WHBECTULWS TMpe3 MpenopbyaHus Nepuop Ha BrafeeHe
Ha aKTMBUTE.
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MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 4 roaVHIA.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute  3asiBKM, KOMUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 1,20% Hsma 20,00% 0,20% A2 1,30%
B Hsima 4,00%:* Hsima 1,30% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 1,30% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsima Hsimva 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,50% Hama 20,00% 0,10% 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% - J2 0,60%
M Hama Hama Hama 0,45% Hama 20,00% 0,10% - M2 0,50%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% - R2 0,60%
T Homa 200%°  Hsma 1,30% 1,00% Homa 020%
U Hama 3,00%* Hama 1,30% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguusa uasectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJIa
2 TOJIMHM CJI€] HHBECTULIMATA.

“HamansBa Bcsika rojlMHa, KaTo J0CTUTa HyNa 3 TOAMHY clie]l MHBecTHIMATa. ONopHa Takca 3a NoCTUrHATH pesyaTatu Muzexc Thomson Reuters
Convertible Index-Europe Focus Hedged (EUR). [leprio/1 Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysiTaTh: 1-roauiied neprox ot 1 o 10 30 oHH.
3a bJIEH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIaCOBE aKLUU rocerere caiita www.amundi.lu/amundi-funds.
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Global Convertible Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha CpeAHOCPOYEH A0 ALMTOCPOYEH KanuTaroB PacTex.
lMo-KOHKPETHO NoAOHABLT Lenn Aa HagMuHe (cried NPUIoXUMUTE
Takcn) mHgekca Thomson Reuters Convertible Index-Global Focus
Hedged (EUR) 3a npenopbYanuns Nepuo, Ha BriageeHe Ha akTvBuTe.

MHBecTMLMN

MoadoHObT WMHBECTMPA OCHOBHO B KOHBEPTMPYEMW oOGnuraumm
Ha KOMMNaHun 13 uenusi ceat. MNoadoHabT ce cTapae Aa envMmuHnpa
ebekTUTE OT MOBEYETO pasnMKM BbB  BamnyTHUTE  KypcoBe
3a MIHBECTMLMM B LIEHHM KHKA, KOUTO HEe ca AEHOMUHUPaHU B €BPO
(BanyTHO XemKMpaHe).

Mo-KOHKPETHO NOoAdOHALT MHBECTVPA MoHe 67% OT akTMBUTE
CM1 B KOHBEPTVPYEMU OONMraumn. Hsiva orpaHudeHvss B perTuHra
3a Te3U1 UHBECTULMN.

C1obpassiBaniky ce ¢ onmMcaHuTe no-rope NonmuTkK, NogdoHOLT MOXEe
CblLO [a WHBECTVpa B APYrM BWOOBE OGMMUraumu, WHCTPYMEHTU
Ha Napuv4H1s Nasap, Aeno3nTK, KaKTo M B CriedHUTE akTUBM B pa3mep,
HeHaaByILLIaBaALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- aKUMM 1 CBbP3aHM C akuum MHCTpymeHTn: 10%

- MKUMUK/MIKA: 10%

Excnosuupsita Ha noadoHaa KbM YCIOBHO KOHBEPTUPYEMU obrvraumm
e orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBW.

DepuBatn

MoodoHOBbT MOXe [a Wu3ron3Ba [OepvBaTvBM 3a  XEMKMPaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUAT exun n3bmpa LieHHW KHKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT JoNy Harope), creq, KoeTo Habnogasa
YyBCTBUTESTHOCTTA Ha NMOPTAIONMOTO KbM KanuTarioBUTe 1 KpeauTH1Te
nasapy B CbOTBETCTBME CbC CBOUTE NasapHM OYakBaHusi (OT rope
Hapgony). VIHBECTULIMOHHWMSIT ekun YNpaensiBa akTVBHO MasapHaTta
M puCKOBaTa eKcro3vuust ¢ LUen Ja OnTUMM3vpa acMMeTpUYHWS
npochun 3a pUck/Bb3BPbLLAEMOCT Ha hoHAaa.

MHBecTuumoHeH MeHnmpxkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wHgopMaums OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBMTE Ha MOAChOHAA, KOUTO MOXKEe
0a 6baat 06eKT Ha PMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHus Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHTpareHT o JlnxBeH npoueHT

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JlnkBngHocTt

o HeusnbnHeHve » YnpasneHue

» [lepusatn « Masap

o AKUMS o OnepatuBHu

o XemxumpaHe
« Bucoka goxogHocT

» [pegBaputenHo nnaiaHe
1 yaobrKkaBaHe

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3agbimkeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbuMTENHO 3a NHBECTUTOPU Ha ApebHO

«  C 6a3oB0 No3HaHWe 3a MHBECTUPaHE BbB (hOHO0BE U HUKAKLB
WM OrpaHNYeH OMUT B MHBECTUPaAHETO B noadoHaa wnu
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WUHBECTUPAH KanuTan.

. CTpemsily ce KbM YBENMYEHWE Ha CTOMHOCTTa Ha CBOsATa
MHBECTUUMA npe3 npernopbyaHusa Mepuod Ha BnageeHe
Ha aKTuBUTE.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

ﬂpenop'ban nepuopa Ha BrnageeHe Ha aktusuTte 4 rognHn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxca 3a TOCTUTHATH Taxkca 3a Taxkca 3a
3aIKCcBaHe CDSC U3JIH3aHe yIOpaBieHHE  paslpeleneHue  pesyiaTaTd  aJAMHHHCTpUpaHe Kiac yIpaBJeHue
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsma 1,20% Hsama 20,00% 0,20% A2 1,30%
B Hsma 4,00%" Hsma 1,30% 1,00% Hsma 0,20% .
C Hsma 1,00%2 Hsima 1,30% 1,00% Hsima 0,20%

E 4,00% Hama Hama 1,05% Hama 20,00% 0,20% - E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% - F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%

[ Hsma Hsma Hsma 0,55% Hsima 20,00% 0,10% . 12 0,65%
J Hsma Hsma Hsma 0,55% Hsima 20,00% 0,06% J2 0,65%
M Hsma Hsma Hsma 0,45% Hsima 20,00% 0,10% b wm 0,50%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,55% Hama 20,00% 0,20% - R2 0,65%
T Hama 2,00%° Hama 1,30% 1,00% Hama 0,20% .

U Hsima 3,00%* Hsima 1,30% 1,00% Hsima 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCUYKHU TaKCH, Pa3JIMYHU OT Ta3! 3a yIpaBJIeHUE
U MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.
HamasisiBa BCsiKa IOJIMHA, KATO 0CTUTA HyJla 4 roMHu ciie uaBectunusTa. 2Hyna cnen 1-roauumna uaectuuus SHamasssa Besika roJiMHa, KaTo JIOCTHIa HyJ1a

2 FOJMHM CJIe/I MHBECTULIHATA.

“HamasisiBa Besika TOJIMHA, KaTO JOCTHTA HyJa 3 TOAMHM ciiell nHBecTHiusaTa. OmopHa Takca 3a nocturaaru pesyiarata Mugeke Thomson Reuters Convertible
Index-Global Focus Hedged (EUR). [Tepuo/ Ha nsmepBane Ha TakcaTa 3a IOCTUTHATY pe3ysitaTu: 1-rofuiieH nepuox ot 1 gekeMBpu 10 30 HOEMBpH.
3a IbJICH CIHUCHK HAa HAJMYHUTE B MOMEHTA KJIaCOBE aKIMU roceTeTe caiita www.amundi.lu/amundi-funds

64 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Euro Aggregate Bond

Ll,en N NHBECTULIMOHHA MNMOJTNTUKa

Llen

MoctraHe Ha KOMOMHaUMA OT OOXO4 W KanuTaroB pacTex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NOAOHALT Lieny Aa HaamuHe (creq,
npunoxmmmnTe Takem) nHaekca Bloomberg Barclays Euro Aggregate (E)
3a npenopbYaHunsi NepVOL, Ha BriageeHe Ha akTUBKTE.

MHBecTuLmn

MoadoHALT MHBECTUPA OCHOBHO B OLTOBY MHCTPYMEHTU (06uvraumm
M UHCTPYMEHTW Ha NapuyHKA nasap), KoUTo ca AEHOMMHUPaHW B €BPO.
VHBECTULMMTE MOXe [Ja BKMOYBAT LEHHW KHWKA, 00e3neveHm
c vnoteka (LIKOW).

Mo-KOHKPETHO NOoAdOHALT WMHBECTVPA MoHe 67% OT akTMBUTE
CU B IHCTPYMEHTM, KOUTO Ca AEHOMMHIPaHM B eBpo. Toga ca:

- ObMroBW  WHCTPYMEHTW, €MWUTUpaHW OT npasuTencreara wnm
ObpXKaBHM — areHuMM Ha fgbpxaBn  oT  EBposoHata  wnm
OT HaZHaLMOHaITHM OpraHm3aLmm, kato Hanpumep CBeToBHaTa HGaHka;
- KOpPNOPaTVBHN ObMATOBY MHCTPYMEHTU OT MHBECTULIMOHEH KNac;

- LUKOMU (mo 20% OT HeTHUTE aKkTuem).

MoaodoHabT wmHBecTMpa noHe 50% OT HEeTHUTE CU aKTMBM
B 06nmrauum, KouTo ca LEHOMUHUPAHW B €BPO.

CbobpassiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NoAOHALT MoXe
CbLLIO 1A UHBECTMPA B APYTV BAZOBE AbITOBU UHCTPYMEHTY, AEMO3UTH,
KaKTO W B CregHWTe akTuBM B pa3Mep, HEHaABMLLABALL, NMOCOHEHUTE
NPOLEHTN OT HETHUTE aKTUBU:

- KoHBEpPTUPYeMu obrvraumn: 25%

- aKUWM 1 CBbP3aHM C akuumn MHCTpymeHTn: 10%

- MKUMNUK/MIKA: 10%

Ekcnosvumsita Ha noacoHaa KbM YCIoBHO KOHBEPTUPYEMM 0BMraumm
€ orpaHnyeHa o 10% OT HETHUTE My aKTUBW.

DepuBatn

MoadoHObT M3nonssa AepyBaTUBM 32 HaMarsiBaHe Ha pasfnyyHn
pvckoBe M 3a edhekTMBHO ynpaBneHue Ha noptdonumo. MNoadoHabT
MOXe Oa u3nonssa kpegutHu aepusatven (0o 40% OT HeTHWUTE
aKTvew).

OcHoBHa Banyta EUR

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekl aHanuavpa  JIMXBEHUTE  MPOLIEHTU
N VKOHOMUYECKUTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtudmumpa
CerMeHTa OT Masapa Ha obnvraumm, 3a KOWTO M3rmexaa BeposiTHO Aa
NPEeAnoxv Ha-gobpaTa perynnpaHa Criopesi pucka Bb3BpbLLaeMOCT.
Cnep ToBa MHBECTULIMOHHUAT €KUM MU3MOM3Ba KaKTo TEXHUYECKU, Taka
1 oyHOaAMeEHTarneH aHanma, BKIMIOYUTENTHO W KpEeOUTEH aHanus, 3a Ja
n3bepe mn3gatenu U LUEHHW KHWka (OT [Oony Harope) u Ja usrpagu
aviesepcudomumpaHo nopTgoniuo.

WHBecTULMOHEH MeHnmxbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTU

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
ModghoHOBM MOxKe Oa eKIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JlnkBugHocT

o Banyta * YnpaBsnexue

o HeunsnbnHeHve » [Masap

o [lepuBatn o LLKOW/LKOA

o XemkvpaHe » OnepatmBHM

« Bucoka goxogHoct o MNpepBaputenHo nnaaHe

o JluxBeH npoueHT n yabinkaBaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrikeHns.

I'InaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HNKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTar.

e CrTpemsily ce KbM yBENMYEHWE Ha CTOMHOCTTa Ha CBOsTa
WHBECTULMS 1 OCWUTypsiBaHe Ha [0X04 Mpe3 mpenopbyaHuvst
nepuog Ha BnaeeHe Ha aKkTuBmTe.
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MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 roaVHIA.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nonyyeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,80% Hsma 20,00% 0,20% A2 0,90%
B Hsima 4,00%:* Hsima 0,90% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,90% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hama Hama Hama 1,20% Hama 20,00% 0,20% F2 1,35%
G 3,00% Hsima Hsimva 0,70% 0,20% 20,00% 0,20% G2 0,85%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,30%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,30%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% - M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Homa 200%°  Hsma 0,90% 1,00% Homa 020%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATU PE3YJITaTu U BCUYKM TaKCH, Pa3JIMUHU OT Ta3M 3a yIpaBIIeHHE

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguusa unsectunus. *Hamansapa Besika FOIMHA, KaTO JJOCTHIA HyJIa
2 TOJIMHM CJIE]] HHBECTUIMATA.

3*HamansiBa Besika TOJIMHA, KATO JIOCTUTa HyJla 3 TOJIMHH cliejl MHBecTHImMaATa. OnopHa Takca 3a nocturuatu pesysartatu Uugexe Bloomberg Barclays Euro
Aggregate (E). [leprios Ha u3mepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysTaTh: 1-rogumeH neprox ot 1 romm 10 30 1oHHU. 3a bJIeH CIUCHK Ha HAIMYHNTE

B MOMEHTA KJIaCOBE aKLUU rocereTe caiira www.amundi.lu/amundi-funds.
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Euro Corporate Bond

Ll,en N NHBECTULIMOHHA MNMOJTNTUKa

Llen

MoctraHe Ha KOMOMHaUMA OT OOXO4 W KanuTaroB pacTex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NOAOHALT Lieny Aa HaamuHe (creq,
npunoxumute  Takcu) umHoekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbyaH1si Nep1os Ha BrafeeHe Ha akTvBuTe.
UHBecTuLmn

MoadoHOBT MHBECTMPA OCHOBHO B KOPMOPaTVMBHU U [ObpXaBHU
obnuraumm oT MHBECTULIMOHEH KIac, KOUTO ca AEHOMMHMPaHU B €BPO.
lMo-koHKPETHO MoAdoHABLT WHBECTMpa MoHe 67% OT aKvBuUTe
cV B OGNUrauMM OT MHBECTULIMOHEH KIac, KOUTO €a AEHOMWHUPaHM
BEBPO W Ca €MUTUpaHW WNW rapaHTupaHu OT npaBuTencTeara
Ha ObpkaBuTe B EBpO3oHaTa unn ca eMUTypaHy oT KOMMaHuM OT Lsrn
CBAT 1 Ca PervcTpypaHmn Ha eBponevickvsi nasap.

Cb0obpassiBaiiku ce C onmcaHuTe No-rope NONMTUKK, NoadoHOLT MoXe
CbLUO Ja MHBECTUpa B Apyrv BUOoOBE obruraumu, MHCTPYMEHTU Ha
napuyHVst Nasap, OEeno3nTH, KakTo U B CMEQHUTE aKTVBW B pasMep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemm obnuraumm: 25%

- @KWK 1 CBBP3aHN C akumm MHCTpyMeHTU: 10%

- MKUMUKTIKA: 10%

Excnosuumsita Ha noadoHaa KbM YCIOBHO KOHBEPTUPYeMU obrvraumm
e orpaHudeHa Ao 10% OT HeTHWUTe My aKTUBW.

DepuBatn

MoadoHabT MOXe [ha M3Monsea [AepuBaTvBM 33  XepKupaHe
1 echeKTUBHO yrpaBneHue Ha nopTconmo.

MoacoHobT MOXe Ja wanon3sa kpeguTHu depvisatven (0o 40%
OT HETHUTE aKTVBW).

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekl aHanuavpa  JIMXBEHUTE  MPOLIEHTU
N MKOHOMMYECKUTE TEHAEHLWM (OT rope Haaory), 3a Aa MaeHTudmLmpa
reorpadpckiTe paroHn K CEeKTopuTe, 3a KOUTO U3Mexaa BeposiTHO
Janpegnoxat — HanW-gobpata  perynvpaHa  criopes  pycka
Bb3BpbLUaeMocT. Crnef ToBa MHBECTULIMOHHUAT €KUM M3MOoM3Ba KakTo
TEXHUYECKW, Taka W yHOAMEHTaNeH aHanus, BKIKYMTENHO
W KpeaUTEH aHanms, 3a Aa usbepe CEeKTopy U LEHHW KHDKa (OT Jony
Harope) 1 Ja narpaan CUnHo aveepcndmumpaHo nopTdonvo.
MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Mons, BwkTte pasgen JdombrnHuTENHa WHGOPMaUMs OTHOCHO
[EepUBATUBMTE U TEXHUKUTE" 38 MHCDHOPMALIMSt OTHOCHO MakcUMmasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVBWUTE Ha NoAadpoHAA, KOUTO MOXe

[na 6baat 06ekT Ha PMHAHCOBYM TPaHCaKLMM C LIEHHW KHIDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHOoBHUM puckose

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMAUUS.
TModghoHOBM MOXKe Oa eKrro48a 80IaMUIHOCM U PUCK Om 3a2yba Had
CPeOHOMO pagHULLE.

o KoHTpareHT o JlnxBeH npoueHT

o Kpegut o VHBECTUUMOHEH hoHA
« Banyta o JlnkBngHocTt

» HensnbnHeHne » YnpaBsneHue

o [lepuBatu o lMasap

o XemxumpaHe
» Bucoka goxogHoct

o OnepaTtmBHU
o MpegBapuTenHo nnawlaHe
W yabxaBaHe

MeTop 3a ynpaBrneHue Ha pucka [1oeTu 3aabimkeHus.

ﬂnaHmpaHe Ha BallaTta MHBeCTnuunusd
Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbuMTENHO 32 NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVIPaHe BbB (POHO0BE U HUKaKbB
WM OrpaHNYeH OMUT B MHBECTUPaAHETO B noadoHaa wnu
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WUHBECTUPaH KanuTan.

. CTpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTa Ha CBOsATa
MHBECTULIMA U ocuUrypsABaHe Ha [0oXo4 npe3 npenopbYaHuA
nepuopa Ha BnajeeHe Ha aKkTuBuTe.

OCHOBHMU KnacoBse Ha aKuun N TakCu

Mpenopb4aH nepuoa Ha BrnageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun n npmetn oo 14:00 CET B paboTeH fAeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.

Taxkca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxca 3a MMOCTUTHATH Taxkca 3a Taxkca 3a
3aliCBaHe CDSC U3JIN3aHE yIpaBleHHe  pasmpeieieHne pe3yaratu aIMUHHUCTPUpAHE Kuac yIIpaBIieHIE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIHU (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsama 20,00% 0,20% A2 0,90%
B Hama 4,00%?! Hama 0,90% 1,00% Hama 0,20% .
C Hsma 1,00%2 Hsima 0,90% 1,00% Hsima 0,20%
E 4,00% Hama Hama 0,55% Hama 20,00% 0,20% - E2 0,70%
F Hsma Hsima Hsima 1,20% Hsama 20,00% 0,20% - F2 1,35%
G 3,00% Hsma Hsma 0,70% 0,20% 20,00% 0,20% - G2 0,85%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% . 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma 0,40% Hsima 20,00% 0,10% . M2 0,45%
P Hsma Hsma Hsma 0,45% Hsima 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma 0,35% Hsima 20,00% 0,20% I R 0,45%
T Hama 2,00%° Hama 0,90% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20%

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce [puJiara Takca 3a NOCTUTHATHU PE3YJITATH U BCUYKHU TaKCH, Pa3JIMYHU OT Ta3H 3a yIpaBJICHHUE

M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAaKTO ca [MOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciejt 1-roaumua unectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa
2 rOMHY clie]l MHBeCTHIMATA. “HamansaBa BCAKa TOMHA, KaTo JOCTHTA HyJla 3 TOAMHH cilesl nHBecTHIHATa. ONOpHA TaKca 3a IOCTUTHATH Pe3y/ITaTh
Wnnexc Bloomberg Barclays Euro-Agg Corporates (E). [leprios Ha n3mMepBaHe Ha TakcaTa 3a IOCTUTHATH pe3y/ITaTu: 1-roauimed nepuox ot 1 rekemMBpu
110 30 HOeMBpH. 3a TBJICH CIUCHK HA HATMYHATE B MOMEHTA KJIACOBE aKI[HHU MoceTeTe caiita www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takey) uHaekca Bloomberg Barclays Euro Aggregate
Corporate 1-3 3a npenopbyaHus NePUOA Ha BriafeeHe Ha akTUBUTE.

UHBecTuLmn

MoadoHALT MHBECTMPa OCHOBHO B [EHOMUHMPaHW B  €BPO
KOpropaTuBHM OBnMraumMmM OT MHBECTULIMOHEH KIac Ha KOMMaHWM
OT Lienusi CBAIT.

lMo-koHKpeTHO MoadoHAbT uHBecTWpa noHe 50% oT akvBuUTe
CU B KOpropaTvBH/  obnvraumMmM  OT  MHBECTULMOHEH Krac, KOUTO
ca AEHOMVHUPaHW B €BpPO.

CbobpassiBaiikv ce C O1caH1Te Mo-rope NONUTUKK, NOADOHALT MOXe
CbLLIO 12 IHBECTUPA B UHCTPYMEHTW Ha Napu4HWs Nasap 1 B criegHuTe
aKTViBY B pa3mep, HeHaaBLLIABALL, MOCOYEHUTE MPOLEHTU OT HETHUTE
aKTvBu:

- obe3neyeHn ObnroBu 3a0bIMKEHNS C TPAHLLOBE, OLIEHEHN C PEATUHT
noxe BBB- (S&P) nnn Baa3 (Moody's): 10%

- obnuraumm, OEHOMWHMPaHW BbB BanyTM Ha Abpxaeu ot OECD
1y eBpOMeVickn BanyTu (C nskrntodeHne Ha epo): 10%

- obnvraumm OT ObpKaBW, KOMTO He uneHyeaT B OECD, kouTto
ca AeHOMVHMPaHK B eBpo: 5%

- KOHBepTUpYyemmn obnuraumn: 5%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- AenosuTu: HaMa

- MKMMNLUK/MKA: 10%

VHBECTMLIMM, KOUTO HE Ca B €BPO, MMAT 3a Lien Aa Obaat xemkupaHu
Cpetuy eBpo.

Ekcnosuupsita Ha noadoHaa KbM YCNOBHO KOHBEPTUPYEMM OGS UraLmmn
€ orpaHunyeHa a0 10% OT HETHUTE My aKTUBW.

DepuBatn

MoadoHabT M3nonsea AepuvBaTuBM 3@ HamansiBaHe Ha pasfnyyHn
puvickoBe, 3a e(PEKTMBHOTO YMpaBneHre Ha NopTonMOTO U KAaTo HauNH
3a creyesBaHe Ha eKkcrosunLys (obnra Ui KbCa) Ha pasfiniHn akTuBMK,
nasapy uWM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIMOUMTENTHO
depvBatBn € OKYC BbpXy KpeguT, JMXBEHW MPOLEHTU
1 YyxaectpaHHa BanyTa). NMoadoHabT MoXe fa U3Mnonasa v KpeauTHN
Aepvsatven (80 40% OT HETHWTE aKTUBM), OLIEHEHN C PEWTVHI MOHe
BBB- (S&P) unu Baa3 (Moody’s).

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

MHBecTi WUUUNOHHUAT exkun aHanuaupa nnxseHnte NPOLEHTU
1 MIKOHOMUYECKUTE TeHOeHLmM (OT rope Hagory), 3a Aa aeHTudmumpa
reorpadpckvTe panoHW 1 CEKTOPUTE, 3a KOUTO U3Mexaa BEPOATHO Aa
npenroxar Ha-gobpara perynmpaxa cropep pucka Bb3BPbLUAEMOCT.
Crieq ToBa MHBECTULIMOHHUAT €KVM U3MOM3Ba KaKTO TEXHWYECKW, Taka
N byHOameHTaneH aHamma, BKIIOYUTENHO W KPeauTeH aHanwus,
3a ja u3bepe CEKTOpU U LIEHHW KHIDKa (OT 4OIY Harope) 1 Aa uarpaam
CUIHO AnBepcuULIMpaHo NopTgonmo.

WHBecTULMOHEH MeHnmxbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha (OMHAHCOBY TPAHCAKLWM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
lModghoHOBM MOXe Oa eKkoyY8a 80M1AMUIHOCM U puck om 3agyba
Had cpedHOMO pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JlnkBugHocT

o Banyta * YnpaBsnexue
o HeunsnbnHeHve » [Masap

o [lepuBatn o LLKOW/LKOA

o XemkvpaHe
» Bucoka gpoxogHoct
o JInxseH NpoLeHT

» OnepatmBHM

 [peaBaputenHo nnawaxe
W yabrkaBaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrikeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbUMTENHO 32 NHBECTUTOPU Ha APeBHO

e  C 6a30B0 No3HaHWe 3a MHBECTVIPaHe BbB (POHO0BE U HUKaKbB
WM OrpaHNYeH OMUT B MHBECTUPaAHETO B noadhoHaa wnm
nopo6Hu choHaoBe.

. Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WUHBECTUPaH KanuTan.

. CTpemsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsATa
MHBECTULIMA U ocuUrypsABaHe Ha [0oXo4 npe3 npenopbYaHuA
nepuopa Ha BnajeeHe Ha akTuBuTe.
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MpenopbuaH nepuoA Ha BriageeHe Ha akTuBMTe 18 MeceLa.

Bpeme 3a ocbluecTBsiIBaHe Ha cpaenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He MNO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,60% Hsma 20,00% 0,20% A2 0,75%
B Hsima 4,00%:* Hsima 0,75% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,75% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsima Hsimva 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hama Hama Hama 0,30% Hama 20,00% 0,10% 12 0,35%
J Hama Hama Hama 0,30% Hama 20,00% 0,06% - J2 0,35%
M Hama Hama Hama 0,30% Hama 20,00% 0,10% - M2 0,35%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Homa 200%°  Hsma 0,75% 1,00% Homa 020%
U Hama 3,00%* Hama 0,75% 1,00% Hama 0,20% !

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMUYHU OT Ta3HU 3a yIpaBIeHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHMATA. 2Hyoa et 1-roumua unectunus. *Hamanssa Beska roiuHa, KaTo J0CTHIa HylIa
2 TOJUHHM CJIe]T HHBECTUIIHATA.

“HamansBa Besika rojliHa, KaTo J10CTUIa HyJla 3 TOIMHU clie]l MHBecTUIMaTa. OmopHa Takca 3a nocTuruaTtu pesyartatu Mujexe Bloomberg Barclays Euro
Aggregate Corporate 1-3. [lepuo/; Ha ©3MepBaHe Ha TaKcaTa 3a NIOCTUIHATH pe3ysiTaTu: 1-rogumies nepuoa ot 1 romu 10 30 1oHU. 3a TBJICH CIHCHK
Ha HAaJIMYHUTE B MOMEHTA KJIACOBE aKL[HHU IoceTeTe caiita www.amundi.lu/amundi-funds.
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Euro Credit

Ll,en N NHBECTULIMOHHA NONMNTUKa

Uen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmute Takcu) wuHaoekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npernopbyaH1s NepUos Ha BIiafeeHe Ha akTBuTe.

UHBecTMUUM

MoadhoHabT MHBECTMPA OCHOBHO B KOPMOPATUBHU M ObpXKaBHU
obnuraumm ot MHBECTULIMOHEH Krac, KOUTO ca AEHOMUHUPAHKW B €BPO.
Mo-KOHKPETHO MOAdOHABLT WMHBECTUPa MoHe 67% OT aKTvBuUTe
cu1 B 0bnurauum OT MHBECTULMOHEH KIac, KOMTO ca AEeHOMUHMPaHU
BEBPO W Ca eMUTVpaHW WM rapaHTMpaHu OT npasuTencreara
Ha obpKaBuTe B EBpo3oHaTa nnu ca emmtmpaHmn ot KOMNaHum oT Lisrn
CBSIT 1 Ca PETUCTPMPaHN Ha EBPOMNENCKMSA Masap.

C10bpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTkK, NoadoHALT MOXe
CblLUO [a MHBECTVpa B OpyrM BuaoBe obnurauum, MHCTPYMEHTU Ha
napu4HUs Nasap, OernosuTi, Kakto U B CriefHUTe akTMBM B pasmep,
HeHafByILLAaBaLL, MOCOYEHUTE NMPOLIEHTN OT HETHUTE aKTUBM:

- KOHBEPTUPYeMM obnuraumm: 25%
- aKUMW 1 CBBP3aHN C akumm MHCTpymeHTn: 10%
- MKMNUKMKA: 10%

Excnosuumsita Ha noadoHAa KbM YCITOBHO KOHBEPTUPYeMU obrvraumm
€ orpaHnyeHa o 10% OT HETHUTE My aKTUBU.

OepuBatu

MoadoHabT M3Monssa AepyvBaTMBM 32 HaMansiBaHe Ha pPasrvyHu
pvckoBe M 3a echekTMBHO ynpasrneHue Ha noptdonmo. MNoadoHabT
MOXe Oa u3nonssa kpegutHu Aepusatvien (4o 40% OT HeTHWUTE
aKTuBM).

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHne

VIHBECTULMOHHMAT ~ ekun  aHanuavpa  NMXBEHWTE  MPOLIEHTU
1 MIKOHOMUYECKUTE TeHOeHLmM (OT rope Hagory), 3a Aa aeHTudmumpa
reorpadpckuTe panoHW U CEeKTopuTe, 3a KOUTO U3rmexaa BeposiTHO
Janpegnoxat — HanW-gobpata  perynvpaHa  criopes  pycka
Bb3BpbLUaemocT. Creq ToBa MHBECTULIMOHHUST EK1MN U3Momnaea Kakto
TEXHWYECKW, Taka W PyHOAMeHTaneH aHanua, BKIOYUTENHO W
KpeOouTeH aHanms, 3a Ja u3bepe CEeKTOpW U LIEHHM KHWKa (OT Jony
Harope) 1 Ja narpaan CUrnHo aveepcundmumpaHo nopTdonmo.

MHBecTMLuMOHEH MeHnaXbp Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogevye UHhopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VMIHBecTuymnoHeH goHa
« Banyta o JlukBngHocT

o HeunsnbnHeHne » Ynpaenexve

o [lepmBatn » [Masap

o XepxvpaHe » OnepaTtuBHU

o lNpenBaputenHo nnawaHe
1 yabrxkaBaHe

MeTop 3a ynpaBneHue Ha pucka. MoeTu 3agbrmkeHuns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MlHeecmupaHe 8 nodghoHdoseme* 3a noseye

uHgbopmayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WM OrpaHNYeH OMnUT B MHBECTUpaHeTo B noadhoHaa wnu
nopo6Hu choHaoBe.

e  KoiiTo pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTMPAH KanuTarn.

o CrTpemsily, ce KbM YBENWYEHWE HA CTOMHOCTTa Ha CBOSITA
MHBECTULMS Mpe3 MpernopbyaHusi Mnepuon Ha BriageeHe
Ha aKTuBUTE.
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I'Ipenop'bHaH nepuopa Ha BriageeHe Ha aktusuTte 3 roguHn.

Bpeme 3a ocbliecTBsABaHe Ha cpaenkute 3asBku, KOUTO
ca nony4yexu n npuetn oo 14:00 CET B paboTeH AeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBBLH PaspeLleHo.

Oata Ha ctapTupaHe 03 anpun 2018 r.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,80% Hsma 20,00% 0,20% A2 0,90%
B Hsima 4,00%:* Hsima 0,90% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,90% 1,00% Hsima 0,20%
E 4,00% Hsima Hsma 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hama Hama Hama 1,20% Hama 20,00% 0,20% F2 1,35%
G 3,00% Hsma Hsma 0,70% 0,20% 20,00% 0,20% G2 0,85%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hama Hama 0,40% Hama 20,00% 0,20% - M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Homa 200%°  Hsma 0,90% 1,00% Homa 020%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20% !

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMUYHU OT Ta3HU 3a yIpaBIeHUue

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguuisa uasectunus. *Hamanspa Besika FOIMHA, KaTO JIOCTHIA HyJIa
2 TOJIMHM CJIE]] HHBECTULIMATA.

“Hamassisa BCsKa TOJIMHA, KATO JI0CTHTA HyJia 3 TOJAMHY cllel MHBecTHIMsATa. OMopHa Takca 3a nocTurnaty pesyaratu Uujexe Bloomberg Barclays Euro-
Agg Corporates (E). [leprio Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATY Pe3ysTaTu: 1-roguieH nepuox ot 1 gekemspu 10 30 HoeMBpH. 3a IIbJICH CIIMCHK

Ha HaJMYHWTE B MOMEHTA KJIACOBE aKIIMU 1ocereTe caiira www.amundi.lu/amundi-funds.
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Euro Government Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxumuTe Takey) uHgekca JP Morgan EMU Government Bond
Investment Grade 3a npernopbYaHUs Mepuos Ha BriageeHe
Ha aKTVBUTE.

MHBecTMLMN

MoadboHabT WHBECTMpA OCHOBHO B obnuraumu, emuTpaHn
OT NpaBuTesCcTBaTa Ha Abpxaeute B EBpo3oHaTa.

lMo-koHKpETHO MoadoHALT WHBECTWPa MoHe 51% oT akvBuUTe
cu B obnuraummn, KouTo ca OEHOMUHMPaHW B €BPO M Ca eMUTMPaHu
WM rapaHTMpaHu OT KOSITO M a e Abpxaea ureHka Ha EBposoHara.
HsiMa peTUHroBM 1N BanyTHM OrpaHnYeHUst BbPXY TE3u MHBECTULIN.
C10obpassiBaiikv ce ¢ onmMcaHuTe Nno-rope NonmuTukK, NoadoHALT MOXe
CblLO [da WHBECTVpa B APy BugoBe OOMWUraumn, WHCTPYMEHTU
Ha NapuM4H1S Nasap, 4en03nTU, KaKTo M B CrieaHUTE akT1BM B pasmep,
HeHaaByILLIaBaLL, MOCOYEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEpPTUPYeMU obrvraummn: 25%

- aKUWM 1 CBBbP3aHu C akumn HCTpymeHTu: 10%

- AKUNUK/MKA: 10%

WMHBecTvumm, KOUTO He ca B €BpO, MMAaT 3a Uen Aa 6baat xemkmpaHi
CcpelLLly eBpo.

DepuBatn

MoadoHabT M3Mon3sa AepyvBaTMBM 32 HaMansiBaHe Ha PasivyHu
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUNH
3a creveriBaHe Ha eKCrosvLms (Obrra Uinv KbCa) Ha pasrnviHm akTuem,
nasapy wnu Opyrv WHBECTULMOHHW BB3MOXHOCTU  (BKIOUMTENTHO
JepvBaTvBM C POKYC BbpXY FNMXBEHU MPOLEHTY, BOMNATMIHOCT
1 vHdpnaums). MoadoHabT Moxe Ja u3nonssa KpeauTHU cyanose
o nogpasbupaHe Ha AbpkaBeH Obr (80 40% OT HETHUTE aKTVBW).

OcHoBHa Banyta EUR

|_|pOLI,eC Ha ynpasreHne

HBecTI ULUMOHHUAT eKkvn aHanuaupa nnxseHuTe NPOLEHTU
N MKOHOMMYECKUTE TEHAEHLWM (OT rope Haaory), 3a Aa aeHTudmLmpa
cTpaTervuTe, 3a KOUTO W3IMeXaa BEposiTHO Aa Mpearioxar Haii-
nobpata perynvpaHa criopeq pucka Bb3spblUaemocT. Cren Tosa
WHBECTULOHHUST €KUM  M3MOM3Ba KakTO  TEXHWMYECKW, Taka
N (PyHOAMEHTANEH aHanu3, BKIOYMTESNIHO W KPEOWUTEH aHanwu3,
3a a usbepe n3gaTenu 1 LEHHM KHpKa (OT oMy Harope) U Aa uarpaam
BWCOKOKA4ECTBEHO NMOPTCHONNO OT AbPXKaBHM obnvraumm.

UHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOpMaUUs.
ModghoHOBM MOxKe Oa 8KIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o VIHBeCTUUMOHEH hoHa
o Kpeaut o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHve

o [lepmBatn » [Masap

o XepxupaHe » OnepaTtuBHu

o JInxBeH NpoLeHT » MpegBaputenHo nnaiiade
1 yabrKaBaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHghopMayusi.

MNpenopbunUTenHO 3a MHBECTUTOPU Ha ApeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTUPaH KanuTar.

o Cripewmsily ce KbM yBenuyeHue Ha CTOWHOCTTa Ha CBOsiTa
MHBECTULS 1 OCWUTypsiBaHe Ha [0Xo4 Mpe3 mpenopbyaHuvst
nepuvopa Ha BraJeeHe Ha akTuBuTe.
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MpenopbuaH Nnepuoa Ha BnageeHe Ha aKTUBUTE 3 roaVHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n fAeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MNO-KbCHO OT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIKCBaHe CDSC H3IU3aHe VIOpaBICHHE  paslpefeieHne  Pe3yiTaTH  aJAMHHHCTPUpPAHE Kitac yIIpaBIicHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) aKIUU (Maxkc.)
A 4,50% Hsma Hsma 0,70% Hsima 20,00% 0,20% A2 0,80%
B Hsama 4,00%* Hsama 0,90% 1,00% Hsma 0,20%
C Hsama 1,00%?2 Hama 0,90% 1,00% Hama 0,20%
E 4,00% Hsma Hsma 0,45% Hsima 20,00% 0,20% E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsima Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% J2 0,40%
M Hama Hama Hama 0,35% Hama 20,00% 0,10% M2 0,40%
P Hama Hama Hama 0,30% Hama 20,00% 0,20% P2 0,40%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% R2 0,40%
T Hsima 2,00%° Hsma 0,90% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20%

“3a knacosete akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHue
1 IIOCTHTHATHU PE3yJITaTH, OCTaBaT, KaKTo ca IOKa3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R.

'HamasisiBa BCsika FOJIMHA, KaTO JIOCTHIA HyJIa 4 rojunu ciiejl uuBectuiusTa. 2Hysa cient 1-roauuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JIOCTUA HyJ1a
2 rojMHM cliel uHBecTHIATA. “Hamassa BesKa rojiuHa, Kato J10CTHIa HyJia 3 TOJMHU cllejl MHBecTHIuaATa, ONOpHA TaKca 3a IOCTUTHATH Pe3yJITaTh
Wnpexc JP Morgan EMU Government Bond Investment Grade. [leprio/; Ha n3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3y iTaT: 1-rogumren nepuos ot 1 ronu
110 30 roHK. 3a TBJIEH CIMCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMU nocerere caiita www.amundi.lu/amundi-funds.
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Euro Inflation Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takeu) nHgekca Bloomberg Barclays EGILB All Markets
3a MpenopbLYaHns Nepuog Ha BNnaeeHe Ha akTvBuTE.

MHBecTuLmn

MoacdoHabT  MHBECTMPA OCHOBHO B obnuvraumm,
C MHaumsTa, KoUTo ca AEHOMUHMPaHW B €BPO.
[Mo-koHKpETHO NoadOHALT MHBECTVPA MOHe 67% OT akTuBuTe
cu B obnuraumm, KoMTo ca MHAEKCMpaHW KbM eBponerickaTa MHdnaums
nunm nHdnauvsiTa B KOSITO 1 [ia e Obpkasa YrieHka Ha EBposoHara.
Tean obnuraummM ca emMUTMpaHU WNKM FapaHTUpaHW OT  KOSITO
niaegbpxaBa 4ieHka Ha EBponeickusi cbio3 uin obLuecTBeHa
OpraH13aumns UnM eMUTMPaHM OT YacTHU M3aaTenu, YeTo ceganuile
WM OCHOBEH OW3HEC ce HamupaT B [bpxasa yneHka
Ha EBponelickua cbto3. NoHe 67% oOT aktvBuTe Ha noadoHaa
ce VHBEeCTVpaT B obnuraumm, emmtupaHmi B eBpo B EBpo3oHaTa.
C10obpassiBaiikv ce ¢ onmMcaHuTe No-rope NonmuTukK, NoadoHALT MOXe
CblLO [a VHBECTVpa B APYrY BWOOBE OGMWUraumn, WHCTPYMEHTU
Ha Napu4HUs Nasap, Aeno3uTU, KAKTO U B CNIEOHUTE aKTUBW B pa3Mep,
HeHafBYILLIaBaLL, NMOCOHEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUpYeMY obruvraummn: 25%

- aKUMM 1 CBbP3aHM C akuumn MHCTpymeHTn: 10%

- MKUMUK/MIKA: 10%

DepuBatn

MoadoHObT M3nonssa AepyvBaTUBM 32 HaMarsiBaHe Ha pasfnyyHv
PV1CKOBE 1 32 eDEKTUBHO YNPaBeHne Ha NopTdonmo.

OcHoBHa Banyta EUR.

06Bbp3aHM

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekl aHanuavpa  JIMXBEHUTE  MPOLIEHTU
N VKOHOMWYECKUTE TeHOeHUMM (OT rope Hagony), 3a Aa u3rpaau
OYaKBaHUSITa CY 3a pearHuTe fMXBEHW MNPOLEHTM W paBHWLLATA
Ha UHdnaumsaTa. Cnen ToBa UHBECTULIMOHHUST €KUM U3MoN3Ba KakTo
TEXHUYECKM, TaKa U hyHOaMeHTaneH aHanus, 3a ga usbepe nsgarenu
W LEHHM KHWXKa (OT JOMy Harope) 1 Aa M3BbpLUM apOuTpaxu Mexay
MHOEKCMpaHUTe obnuraumMm u obnurauymute ¢ UKCMpaH FXBEH
MPOLIEHT.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Mons, BwkTte pasgen JdombrnHuTENHa WHGOPMaUMs OTHOCHO
[EepUBATUBMTE U TEXHUKUTE" 38 MHCDHOPMALIMSt OTHOCHO MakcUMmasiHuTe
W OYaKBaHWUTE MPOMOPLUMM HA aKTVMBWUTE Ha NoadoHAa, KOUTO MOXe

[na 6baat 06ekT Ha PMHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGbOPMaUUs.
TNodghoHOBM MOXE Oa 8KITo48a 80/IAMUITHOCI U PUCK Om 3a2yba Had
CpedHOMO pasHULLE.

o KoHTpareHt o VHBECTUUMOHEH hoHA

o Kpegut o JlnkBngHocTt
» Banyta » YnpaBsneHue
o [lepuBatu o lMasap

» HensnbnHeHne
o XemxupaHe
o JluxBeH npoueHT

» OnepaTtmBHU
o MpegBapuTenHo nnawlaHe
W yabmxaBaHe

Metopn 3a ynpasneHune Ha pUcka [MoeTn 3agbrKeHus.

ﬂnaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

«  C 6a3o0Bo No3HaHWe 3a MHBECTVPaHE BbB (hOHAOBE U HMKaKbB
WU OrpaHuyeH OMWT B UWHBECTMpaHeTo B noadoHaa
1 nopo6Hu choHOoBeE.

« KoiTto pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenusi
WHBECTWPAH KanuTan.

e CTpemsily ce KbM yBenuMYeHVWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA U OCUIypsiBaHE Ha [J0X0A Npe3 npenopbyaHvs
nepuoA Ha BNafeeHe Ha aKTUBMUTE.

OCHOBHWU KnacoBse Ha aKuUnn N TakCu

Mpenopb4aH nepuoA Ha BriageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aMnucBaHe CDSC H3JIM3aHe yIpaBieHHE  paslpeneieHne pe3ynTati aJIMUHUCTpUpPAHE Kiac ynpaBjeHHe
Kiac (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIHAU (Maxkc.)
A 4,50% Hsma Hsma 0,75% Hsma 20,00% 0,20% A2 0,85%
B Hsma 4,00%" Hsma 0,85% 1,00% Hsma 0,20% .
C Hsma 1,00%?2 Hsima 0,85% 1,00% Hsima 0,20%
E 4,00% Hama Hama 0,45% Hama 20,00% 0,20% - E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% - F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% . 12 0,40%
J Hsma Hsma Hsma 0,35% Hsma 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma 0,35% Hsma 20,00% 0,10% W 0,40%
P Hsma Hsma Hsma 0,40% Hsma 20,00% 0,20% - P2 0,50%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20%

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCHYKHU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

1I‘IaMf:LJ'IS[Ba BCsIKa I'oJIMHa, KaTo J0CTUIa HYyJIa 4 TOAWHU CJI€)] MHBECTHULIUATA. ZHyna clen 1-1‘0I[I/IHJHa WHBECTHUIHUA. 3I‘IaMa.TU{Ba BCsKa IroJinHa, KaTo J0CTUIa HYyJIa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roauHu cien nHBectHiATa. OnopHa Takca 3a noctTurnaty pesysnratu Wugexe Bloomberg Barclays EGILB
All Markets. [leprio/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysiTaTy: 1-roauiuen mepuos ot | aekemspu g0 30 HoeMBpH. 3a IIBJICH CITHCHK
Ha HAJIMYHHUTE B MOMEHTA KJIaCOBE aKIIMK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Euro Strategic Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Baluata mHBecTvumMs u ga
OCurypv 4oxop, npes3 npenopbYaHns Nep1oa, Ha BriageeHe Ha LEHHUTE
KHVDKa.

UHBecTmuyn

MoadoHALT MHBECTVPA OCHOBHO B ALMTOBE U MHCTPYMEHTH, CBbP3aHU
C [AbITOBETE, B OnpeaerieHn LEHHN KHKa, AEHOMUHMPaHN B €BPO,
KaKTO U B Napu4HU cpeacTBa B Bpoi U MHCTPYMEHTU Ha NapuyHUs
nasap. MNoadoHabT Moxe aa uHeectpa Ao 90% OT cBouTe aKTUBM
B OONMraumm ot noavHBeCTULMOHEH knac, U Ao 20% B obnuraumm
¢ pertuHr nog CCC, oueHenm ot Standard & Poor’s unm cumtanm kato
Tak/Ba CbC CPaBHMMO Ka4yecTBO OT KOMMaHUsiTa 3a ynpaBneHue.
MoadoHabT MoXe Ja MHBECTMPa M B KOHBEPTUpYEMW obnuraumw,
00 10% OT cBOMTE aKTMBM B YCIIOBHO KOHBEPTUPYEMUTE OGNMraLmmn
W, Ha JOMbIHUTENHa Ga3a B akLmK.

MoadoHabT Moxe ga uHeectpa Ao 10% ot ceomte aktven B MK
1 NKAMLK.

DepuBatn

MoadoHabT wu3nonssa  gepuBatMBuM  3a HamansiBaHe
Ha pasnuuyHM  puckoBe, 3a  edEeKTUBHOTO  YrpaBrieHue
Ha NopTEONNOTO M KaTo HAYMH 3a cneyenBaHe Ha ekcno3nuus
(abnra unn Kbca) Ha pasnMYHM aKkTUMBW, Nasapu wunu Jpyru
MHBECTULMOHHN Bb3MOXHOCTU  (BKIIOYUTENHO AepuBaTUBU
Cc POKYyC  BBPXY  KpeauT, akumu, JIMXBEHW  MPOLEHTU
M yyxgectpaHHa Banyta). lNMoadoHabT MoOxe fa M3nonssa
[epuBaTvBK 3a CreYenBaHe Ha nasapHa ekcrno3uuua ga 3aema
Ao makcumym 20% OT cBOUTE aKTUBM.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULUMOHHUAT ~ MEHUIXbP  M3Non3sa  KomMBuHauwms
OoT Na3apeH aHanM3 W aHanuM3 Ha oTAenHuTe u3gatenu
Ha oGnurauuv, 3a ga uaeHTuduumpa Tesm obnuraumm, KouTo
n3rnexaat Mo-A40CTOBEPHU, OTKOMKOTO MOKasBaT PenTUHIMTE
num.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha GOMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA U cyarnoBe
Ha 06LLa Bb3BPbLLLAEMOCT

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o VIHBeCcTUUMOHEH hoHA

o Kpeaut o JInBbpuox

» Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHuve

» [lepuBatn « Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o XemxkvpaHe » OnepatmBHM

» Bucoka poxogHoct » MNpeaBaputenHo nnaiwaxe

N yaobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka ABCONOTHa CTOMHOCT MO4 PUCK
(VaR).
OvakBaH 6pyTeH nuBbLpumK 200%.

3a JonbrHWTENHa WHopMauMs OTHOCHO NUBbPWMDKA, MOIS,
BWXKTE pasgen ,YnpaeneHne U MOHUTOPUHE Ha riobanHaTa puckosa
ekcnosmuus“

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha JpebHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHe BbB (POHA0BE U HUKaKbB
unn orpaHu4yeH onnut B WHBECTUPAHETO B ﬂO,Cl,q)OHﬂa
uny nogobHu oHaoBeE.

. Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPAaH KanuTan.

. CTpeMﬂLLl ce KbM YyBenuyeHue Ha CTOMHOCTTa Ha cBosATa
MHBECTULMS U OCUTypsiBaHE Ha OO0X0A Npe3 npenopbyaHust
nepuopa Ha BnaeeHe Ha aKTuBmuTe.
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Hpenop'b‘-laH nepuoa Ha BrnageeHe Ha akKtTuesute 4 roanHn.

Bpeme 3a ocbllecTBsBaHe Ha cAenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTtsat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3aIkCBaHe CDSC U3JIM3aHe yhOpaBieHHe  paslpeieieHHe  pe3yiaTaTtd aJIMHHHCTPUPAHE Knac yIIpaBIicHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) AKIIHI (Maxkc.)
A 4,50% Hsma Hsama 1,25% Hama 20,00% 0,20% A2 1,45%
B Hama 4,00%?! Hama 1,00% 1,00% Hama 0,20%
C Hama 1,00%?2 Hama 1,00% 1,00% Hama 0,20%
E 4,00% Hsiva Hsiva 1,05% Hsiva 20,00% 0,20% . E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsama Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% J2 0,65%
M Hsiva Hsiva Hsiva 0,55% Hsiva 20,00% 0,10% . M2 0,60%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,55% Hama 20,00% 0,20% R2 0,65%
T Hsima 2,00%° Hsma 1,00% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,00% 1,00% Hama 0,20%

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCUUKU TAKCH, PA3IMYHU OT Ta3H 3a yIpaBieHue

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamasisiBa BCsika FOJIMHA, KaTO JIOCTHIA HyJ1a 4 rojunu ciiejl uuBectuiusTa. 2Hysa cient 1-roauuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JJOCTUTA HYJIa
2 rOJIMHM CJIe]] HHBECTULIUATA.

“HamansBa Besika rojliHa, KaTo J0CTUIa HyJa 3 TOIMHU clie]l MHBecTUIUATa. OMopHa Takca 3a IOCTUIHATH pe3yaTaTd ONOpHA Takca 3a MOCTHIHATH
pesyntaru Unnexc Bloomberg Barclays Euro-Aggregate. [leprio/i Ha namepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysitaTu: 1-roauiien nepuos ot 1 Gpespyapu
110 31 siyapu. [IspBUAT IEPHOJ 32 H3MEPBAHE HA Pe3ynTaTuTe 1ie npukioun Ha 31 sryapu 2020 1. 3a blieH CIUCHK HA HATMYHATE B MOMEHTA KJTACOBE aKI[HI
nocerete caiita www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Taken) nHaekca ML European Curr H YLD BB-B Rated
Constrained Hed 3a npenopbyaH1s neproa Ha BriageeHe Ha akTvBuTe.
MHBecTMLMN

MoadoHabT MHBECTMPA OCHOBHO B ObOnMraummM C PerTUHr nog
MHBECTULWMOHHMA  Krac  (BMCOKOQOXOAHW — obnwraumm),  KOUTO
ca AEHOMVHUPaHW B €BPO.

[Mo-koHKpeTHO noadoHALT MHBECTVPa MoHe 67% OT akTuBuTe
cu B obnvraumm oT NOAVMHBECTULIMOHEH KIac, KOUTO Ca AEHOMUHMPaHN
B €BpO.

C10obpassiBanky ce ¢ onmMcaHuTe No-rope NonmuTkK, NogdoHOLT MOXE
CBbLUO Ja MHBECTUpa B OPYrv BUOOBE OBIMraumv, MHCTPYMEHTU Ha
napuyHVst nNasap, OEenOo3nTW, KakTo U B CMEQHUTE aKTVBW B pa3Mep,
HeHaBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepPTUpYyemm obnuraumm: 25%

- aKUMM 1 CBBP3aHN C akuym MHCTpyMeHTU: 10%

- MKAMUK/TIKA: 10%

Excnosuumsita Ha noadoHaa KbM YCIIOBHO KOHBEPTUMPYEMU 06uraLmm
e orpaHudeHa Ao 10% OT HeTHWUTE My aKTVBM.

DepuBatn

MoadoHabT M3nonssa AepuvBaTMBM 32 HaMansBaHe Ha pasfvyHun
puckoBe, 3a eheKTUBHOTO YrpaBreHne Ha MopTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKkcro3nuyst (Obra Umn Kbca) Ha pasnuyHA akTuem,
nasapy wnM gpyrv WHBECTVLMOHHN Bb3MOXHOCTU  (BKIKOUYMTENHO
[epuBaTyBm C POKYC BbPXY KPeaUT U MMXBeHW npoueHTn). MoadoHabT
MOXe Oa u3nonssa kpegutHu Aepusatvien (4o 40% OT HeTHWTE
aKTuBMm).

OcHoBHa Banyta EUR.

|_|pOLI,eC Ha yrnpasJieHmne

VHBECTULMOHHMST ~ €KMn  aHanuaupa  NIMXBEHWTE  MPOLIEHTM
1 IKOHOMWYECKUTE TEHOEHLWM (OT rope Hagony), 3a Aa aeHTudmLmpa
reorpadpCKMTE paroHN 1 CEKTOPUTE, 3a KOWUTO U3IMEXOA BEPOATHO Aa
NpeasioxaT Han-gobpara perynmpaHa criope, pricka Bb3BpbLLAEMOCT.
Cnep, ToBa MHBECTULIMOHHUSAT €KUM U3MOM3Ba KaKTo TEXHUYECKU, Taka
1 (hyHOAMEHTANEH aHanms, BKIOYMTENHO U KPEOUTEH aHanms, 3a Aa
n3bepe CEeKTOpY M LIeHHW KHVDKa (OT 4Ory Harope) U Aa usrpaguy CUHoO
avBepcudmumpaHo nopTeonmvo.

WHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TexXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTENHa WHGOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMmasiHuTe
1 0YaKBaHUTE MPONOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGhOPMaUUSs.
TMNodghoHOBM MOXKe Oa 8KrTo48a 80/IAMUITHOCI U PUCK Om 3a2yba Had
CPeOHOMO pagHULLE.

o KoHTpareHT o JlnxBeH npoueHT

o Kpegut o VlHBECTULUMOHEH hOoHA
» Banyta o JlnkBngHocTt
o HeusnbnHeHve » YnpasneHue

o [lepuBatn « [azap

o XemxumpaHe » OnepaTtmBHU

» Bucoka goxogHocT » MNpegBaputenHo nnawlaHe
W yabxaBaHe

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3aabimkeHus.

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a riogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

o  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB POHAOBE U HUKAKLB
WU OrpaHvyeH OnuT B WMHBECTMpaHeTo B noadoHAaa wnu
nopo6Hu choHaoBe.

« KoiTto pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenusi
MHBECTWPaH KanuTarn.

o CTpemsl, ce KbM yBENWYEHWE HA CTOWHOCTTa Ha CBOsiTA
WHBECTULMSI U OCUrypsiBaHE Ha [oXof MNpe3 npenopbyaHusi
nepuoa Ha BriageeHe Ha aKTuBUTE.
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MNpenopbuaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHu.

Bpeme 3a ocbluecTBfiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexu n npmetn oo 14:00 CET B paboTeH fAeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce M3BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Taxca 3a Taxkca 3a Takca 3a Taxca 3a TOCTUTHATH Taxkca 3a Taxkca 3a
3anucBaHe CDSC H3ITU3aHe yOpaBieHHe  paslpeleneHHe  pe3ynTaTd  aJAMHHHCTPUpAHEe Kiac yIIpaBIiCHHE
Krac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIHH (Maxc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,30%
B Hsma 4,00%* Hsima 1,30% 1,00% Hsima 0,20%
C Hama 1,00%? Hama 1,30% 1,00% Hama 0,20%
E 4,00% Hama Hsma 1,05% Hama 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsama Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsima 1,30% 1,00% Hsima 0,20%
U Hsma 3,00%* Hsima 1,30% 1,00% Hsima 0,20%

“3a knacosete akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHue

1 MIOCTUTHATHU PE3YJITAaTH, OCTAaBAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

"HamansBa BCsika FO/IMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciejl uusectuiusta. 2Hyma cient 1-roauuina unsectunust. *Hamanssa Besika FOJIMHA, KATO JIOCTUTA HYJIa
2 TOAMHH ClIe]] HHBECTHLIUSTA.

“HamaisBa BCsIKa TOZIMHA, KATO JOCTHIA Hyla 3 TOAMHY Cllel HHBecTHnusTa. ONopHa Takca 3a 0CTUrHaTh pesysntaty Muzexc ML European Curr H
YLD BB-B Rated Constrained Hed. [Tepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3ysiTaTh: 1-ropumen nepuos ot 1 iexemspy 10 30 HOEMBpH.
3a IbJIeH CIMCHK HA HAJMYHUTE B MOMEHTA KJIaCOBE aKIMHU roceTeTe caiita www.amundi.lu/amundi-funds
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Euro High Yield Short Term Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxumuTe Takem) nHgekca Merrill Lynch Euro High-Yield 1-3, Non
Fin, BB-B, Constrained 3a npenopbYaHvs nepuog Ha BrageeHe
Ha aKTMBUTE.

MHBecTMLMN

MoadboHAbT MHBECTMPA OCHOBHO B 0Brvraumm ot NogvHBECTULIMOHEH
Krac (BUCOKOQOXOAHW obnuraumm), KOMTO ca AEHOMUHMPaHU B €BPO
M YMTO NafeXx HacTbnea crned 4 roguHW.

[Mo-koHKPETHO NOAPOHALT MHBECTMPA MOHE 67 % OT HETHUTE CY aKTUBK
B 006NUrauym oT MOAMHBECTULIMOHEH Krac, KOUTO ca AEHOMUHMPAHU
B €BPO M YMNTO NafieX HacTbNBa crneg 4 roauHn.

C10bpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmTukK, NogdoHALT MOXe
CblO Jda vHBECTMpa B APy BugoBe OGMUraumu, WHCTPYMEHTU
Ha Napun4HKs Nasap, 4eno3nTU, KaKTo M B CrieQHWUTE akT1BM B pasmep,
HeHaaByILLaBaLL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYeMM obnuraumm: 25%
- aKUMW 1 CBBP3aHN C akumm MHCTpymeHTn: 10%
- MKUNUKMKA: 10%

Excnosvumsita Ha noadoHAa KbM YCIOBHO KOHBEPTUPYeMU obrvraumm
€ orpaHnyeHa o 10% OT HeTHUTE My aKTUBW.

DepuBatn

MoadoHabT M3nonssa AepyBaTMBM 32 HamansiBaHe Ha pasfnvyHn
puckoBe, 3a eheKTMBHOTO YNpaBreHe Ha MoPTAONMOTO M KaTo HauMH
3a crieveriBaHe Ha eKkcro3nuyst (Obra Un Kbca) Ha pasnuyHu akTuem,
nasapy unM Opyrv WHBECTVLMOHHN BB3MOXHOCTU  (BKIMOUMTENHO
[nepuBaTyem ¢ hoKyC BbPXY KpeauT U nnxeeHn npoueHTn). MoadoHabT
MOXe [[a M3Mon3ea AepuvBaTMBM B YyXOeCTpaHHa Barnyta camo
3axemkmpaHe.) [loadoHOobT MoOXe [da  M3Mon3Ba  KpeauTHU
Aepvisatvey (00 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ ekun  aHanuavpa  NMXBEHWTE  MPOLIEHTU
1 MIKOHOMUYECKUTE TeHOeHLmM (OT rope Hagory), 3a Aa aeHTudmumpa
reorpadpckuTe panoHW U CEeKTopuTe, 3a KOUTO U3rmexaa BeposiTHO
Janpegnoxar  Ham-gobpata  perynvpaHa  crioped pucka
Bb3BpbLUaemocT. Creq ToBa MHBECTULIMOHHUST EK1N U3romnaea Kakto
TEXHWYECKW, Taka W PyHOaMeHTaneH aHanms, BKIIIOYUTENHO
W KpeaUTEH aHanms, 3a Aa usbepe CEeKTopy U LEHHW KHDKa (OT Jony
Harope) 1 Ja narpaan CUnHo aveepcndmumpaHo nopTdonvo.

WHBecTULMOHEH MeHnmMkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha HMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
lModghoHOBM MOXe Oa eKkoyY8a 80M1AMUIHOCM U puck om 3agyba
Had cpedHOMO pasHULLE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VlHBeCcTUUMOHEH hoHa
« Banyra o JlukBngHoCT

o HeunsnbnHeHve » YnpaeneHve

» [lepuBatn « Masap

o XemkvpaHe
» Bucoka poxogHoct

» OnepatmBHM

« MpeaBaputenHo nnawaxe
W yabrkaBaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayUsi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a3oBo No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

« KoiTto pa3bupa pucka OT 3aryba Ha 4YacT OT WM Lenus
MHBECTWPAH KanuTan.

e CTpemsi, ce KbM yBenuMYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA U OCUTypsiBaHE Ha [J0X0A Npe3 npenopbyaHvs
nepuos Ha BNafeeHe Ha aKTUBUTE.
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I'Ipenop'ban nepuopa Ha BnageeHe Ha aktusuTte 4 rognHn.

Bpeme 3a ocbluecTBfiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun n npmeTtn oo 14:00 CET B paboTeH fAeH, 0BMKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIKCBaHe CDSC U3ITH3aHe yOpaBieHHE  paslpeleieHHe  pe3yiaTaTd  aJAMHHHCTPUpAHEe Kitac yIIpaBIicHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) aKINU (Maxkc.)
A 4,50% Hama Hama 1,10% Hama 20,00% 0,20% A2 1,20%
B Hsima 4,00%* Hsma 1,40% 1,00% Hsma 0,20%
C Hsima 1,00%?2 Hsma 1,40% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,95% Hsma 20,00% 0,20% E2 1,10%
F Hama Hama Hama 1,60% Hama 20,00% 0,20% F2 1,75%
G 3,00% Hsima Hsima 1,10% 0,20% 20,00% 0,20% G2 1,25%
| Hama Hama Hama 0,40% Hama 20,00% 0,10% 12 0,45%
J Hama Hama Hama 0,40% Hama 20,00% 0,06% J2 0,45%
M Hama Hama Hama 0,45% Hama 20,00% 0,10% M2 0,50%
P Hama Hama Hama 0,40% Hama 20,00% 0,20% P2 0,50%
R Hama Hama Hama 0,40% Hama 20,00% 0,20% R2 0,45%
T Hsima 2,00%° Hsima 1,40% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,40% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BCsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOAMHHU cilel uHBecTHIHATA. 2Hyoa ciej 1-roqumua unectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa
2 rOIMHY clie]l MHBeCTHIMATA. “HamansaBa BCAKa TOMHA, KaTo JOCTHTA HyJla 3 TOAMHM cilell mHBecTHIHATa. ONOpHA TaKca 3a IOCTUTHATH Pe3y/ITaTh
Wnpexc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATH Pe3yITaTh: 1-roauiieH
nepuoz ot | tomu 10 30 10HU. 3a MBJIEH CIICHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIMK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce ga ocurypy OOXO4 W, Ha BTOPO MSCTO, Aa YBENu4M
CTOMHOCTTa Ha Balwuata uvHBecTvUMSt npes npenopbYaHus nepros
Ha BrageeHe Ha LieHHWTE KHIDKa.

WHBecTmuyn

MoadoHALT MHBECTUPA OCHOBHO B LUMPOK HAGOP OT NOAYUHEHMN LIEHHW
KHWDKa OT KOpropaTuBHW M3aaTenu 13 uenusi ceat. MiHeectuummute Ha
nogcoHaa MoXe Ja BKITHOYBAT, HO He Ce orpaHuYaBart 4o, NoaYMHEHN
obnuraumy, NPUOpPUTETHM  obnuraumy, npedepeHUManHn  LeHHN
KHIKA, KOHBEPTUMPYEMM LIEHHW KHWDKA, TakvBa KaTo KOpropaTUBHU
xubpugHn obnuraumm n (4o 50% OT cBOMTE aKTMBM) B YCIOBHU
KOHBepTUpYemMu obrninraumn. MoadoHabT Moxe Aa nHeecTupa 4o 75%
OT CBOMTE aKTWBM B LIEHHM KHIDKA, U303AEHM OT (OMHAHCOBMW KOMMaHMM.
MoadboHAbT MoXe Aa MHBECTVPa B 0bONUraumm OT MHBECTULIMOHEH U
NMOAMHBECTULIOHEH Krlac.

MondoHabT Moxe ga uHeectvpa Ao 10% ot ceomte aktven B MK
1 NKAMLUK.

OepuBatn

MoadoHabT wu3nonssa  gepuBatMBuM  3a HamansiBaHe
Ha pasnuyHM puckoBe, 3a edEKTUBHOTO yMpaBlieHne Ha
noptconmMoTo M KaTo HauMH 3a cneyeniBaHe Ha eKcnosvuus
(abnra unn Kbca) Ha pasnMYHM aKkTUMBW, Nasapu wunu Jpyru
MHBECTULMOHHN Bb3MOXHOCTU  (BKIIOYUTENHO AepuBaTUBU
C (DOKYC BbpXY KpeauT, NMUXBEHM MPOLEHTU U YyxaecTpaHHa
Banyra).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULMOHHNAT MEHWUMKXBP M3Non3sBa Nnoaxof, ynpasrisiBaH
OT pwucka, 3a TbpCeHe Ha [OMbIHUTENHUM Bb3MOXHOCTU
3anocturaHe Ha pesyntati. WHBECTULMOHHUSAT MEHUOKbP
cnenBa MbBKaBa cTpaTerns 3a pasnpefensiHe Ha akTUBMU.

WHBecTUMLMOHEH MeHnMKBP Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgopMauMs OTHOCHO
[epuBaTUBMTE M TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMasiHuTe
W OYaKBaHWUTE MPOMOPLMM Ha aKTVBWUTE Ha NoadoHAa, KOUTO MOXe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayust.
o KoHueHTpauus o XemxvpaHe

o YCrnoBHO o JlnxeseH npoueHT
KOHBEPTUPYyEMUTE o MIHBecTuymnoHeH goHa
obnurauum (Cocos) o Nusbpuax

o KoHTpareHT « NukenanHocT

* Kpeaut o LIKOW/LIKOA

« Banyta » YnpaeneHve

o HensnbnHeHne « Masap

o [epuBaTtn

» OnepatmBHM

« MpeasapuTenHo nnawaxe
o Akums U yabikaBaHe

o HOBOBB3HMKBALLM nasapu

MeToa 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MOA, PUCK
(VaR).
PuckoBo pedepeHTHO noptdonuo 50% ot nHoekca ICE BofA ML

Contingent Capital (xemkmpaH kbM EUR); 50% oT mHOekca iBoxx €
Non-Financials Subordinated Total Return

OyakBaH OpyTeH NUBbLPUIK 275%.

3a ponbrHUTENHa WHoOpMauUMs OTHOCHO NUBbPUMDKA, MOIS,
BWKTE pasaen ,yYnpasneHe 1 MOHUTOPUHI Ha rmobanHarta pyckosa
ekcrnosmumst

I'InaHmpaHe Ha BallaTa NHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

e  C 6a3oB0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHuyeH ONWT B UWHBECTMpaHeTo B noadoHaa
11 nopo6Hu choHOoBeE.

o Koito pasbupa pucka oT 3aryba Ha 4acT OT unm uenus
MHBECTWPAH KanuTarn.

e CTpems, ce KbM yBenu4YeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA 1N OCUTypsiBaHE Ha J0X0A Npe3 npenopbyaHvs
nepuos Ha BNafgeeHe Ha aKTUBUTE.
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MpenoptbyaH nepuop Ha BrageeHe Ha akTUBUTE 3 rOAUHM.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OoT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3pelueHo




OCHOBHM KrnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIrCBaHe CDsSC H3ITU3aHe yIOpaBlieHHE  pasmpeaeieHne pesynTaru aJIMUHHCTPUPaHe Kiac yIpaBieHue
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKLIUU (Maxc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,30%
B Hsma 4,00%* Hsma 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% 20,00% 0,20%
E 4,00% Hama Hama 1,05% Hama 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsima Hama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hsama 0,45% Hama 20,00% 0,10% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hama Hama Hama 0,55% Hama 20,00% 0,10% M2 0,60%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% R2 0,55%
T Hsima 2,00%* Hsma 1,20% 1,00% 20,00% 0,20%
U Hsima 3,00%* Hsma 1,20% 1,00% 20,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KaKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

'HamansBa BCsKa TOIMHA, KAaTO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roqumua unBectunus. *Hamanssa BCAKa FOMHA, KATO JOCTHTA HyIa
2 TOAWHH CJIe]T UHBECTHUIIHUATA.

“HamassiBa BCIKa TOAMHA, KATO JOCTUTA Hyna 3 ToAuHH cien nHBecTHisaTa. OnopHa TaKkca 3a nocTUrnaty pesyartatu  37,5% ot unmekca ICE BofA ML
Global Hybrid Non-Financial Corporate (xemkupan keMm EUR); 30% ot unnexca ICE BofA ML Contingent Capital (xemxupan keM EUR); 15% ot unnekca
ICE BofA ML Perpetual Preferred Securities (xeuxupan koM EUR); 17,5% ot unaekca ICE BofA ML Global Hybrid Non-Financial High Yield (xemxupan
xbM EUR) [lepuo/; Ha usMepBaHe Ha TakcaTa 3a OCTUTHATY pe3ysiTaTy: 1-roqumien mepuon ot 1 dhespyapu 1o 31 sryapu. [IspBusT nepros 3a n3MepBane
Ha pe3ynTarute 1ie npukioyn Ha 31 sryapu 2020 1. 3a bJIeH CIMCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKLMK roceTeTe caiita www.amundi.lu/amundi-
funds.
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Pioneer Global High Yield Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce pa yeBenuuM CcTOMHOCTTa Ha Bawarta wHBectums
1 Ja ocurypy 0OXo4 Mpe3 MpernopbYaHvst Nepuog Ha BriafeeHe Ha
LIEHHUTE KHWKA.

MHBecTMLMN

MoadoHabT uHBecTvpa noHe 80% OT cBOWTE aKkTMBM B 0bnuUraumm ot
MOAVHBECTULIMOHEH Knac, npedepeHumaniy akumm, KOHBEpTUpyemm
obnraumMm 1 LEHHW KHWKA, CBBbP3aHW C unoTekn u obesneyeHn
C aKTvBW. Tean LEHHM KHDKa Lie 6baaTt OT Hal-Masrko Tpu Obpxasu
mmorat ga 6bagar OT BCAKO MSCTO MO CBETa, BKMOYAUTENTHO
HOBOBb3HVKBALLM Na3apu.

VIHCTpYMEHTM Ha napy4HUs Nasap 1 NapuyHK cpeacTea B Opoli morat
Ja ObJaT BKMOYEHN B M34YMCIISIBAHETO Ha MpOLEHTA Ha aKTvBuUTE
Ha noadhoHaa, UHBECTVPaHN B 00nuraLmmn ¢ NoAMHBECTULIMOHEH Krac
[0 CTeneH, OO KOATO Te NPeACTaBnsBaT UXBa, AbiMKMMA OT LieHHW
KHWKa, ObpkaHW B nopTdenna Ha noadoHda, M CToMHOCTTa
Ha LieHHMTE KHIDKa, OYaKBaLLM ypexaaHe.

MoadboHabT Moxe Aa uHeectvpa Ao 10% ot ceoute aktven B MK
n MKAMLK.

DepuBatn

MoadoHObT M3non3sa AepyBaTUBM 32 HaMarsiBaHe Ha pPasnyHn
puckoBe, 3a eheKTMBHOTO YMpaBneHne Ha MoPTAONMOTO M KaTo HauMH
3a creyeriBaHe Ha eKcrosvLmMs (obra U KbCa) Ha pasrnnyHy akTyBMK,
nasapy wnM Opyrv WHBECTVLMOHHW BB3MOXHOCTU  (BKIMOUMTENTHO
depvBatvBn C (POKYC BbPXY KPEOWUT W uYyKOoecTpaHHa Baryta).
MoacoHobT MOXe Oa u3nonssa AepyBaTMBM 3a CrievernBaHe Ha
nasapHa ekcnosuumsa aa 3aema o Makcmym 20% OT CBOUTE aKTUBM.

OcHoBHa Banyta EUR.

I'Ipou,ec Ha ynpaBneHne

MHBECTULUMOHHUAT ~ MEHUIXbP  M3Non3sa  KomMBuHauwms
OoT Na3apeH aHanM3 W aHanuM3 Ha oTAenHuTe u3gatenu
Ha oGnurauuv, 3a ga uaeHTuduumpa Tesm obnuraumm, KouTo
n3rnexaat Mo-A40CTOBEPHU, OTKOMKOTO MOKasBaT PenTUHIMTE
num.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM M IHCTPYMEHTN

Mons, Bwkrte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKMTE" 38 MHCHOPMALIMS! OTHOCHO MakcUMasiHuTe
N OYaKBaHWUTE MPOMOPLMM HA aKTMBWUTE Ha NoadpoHAa, KOUTO MOXe

[a 6baat 06eKT Ha OMHAHCOBY TPAHCAKLIMM C LIEHHI KHIKA U CyaroBe
Ha 06lLLa Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauus o JlnxBeH NpoueHT
o KoHTpareHT o ViHBecTUUMOHEH hoHa

o Kpegut o JlnkBngHocTt

o Banyta * YnpasneHve
o HeunsnbnHeHve o Masap

o [lepuBatu o LUIKOW/LUKOA

o XempxmpaHe
» Bucoka goxogHocT

» OnepaTtuBHu

° npeﬂBapMTeﬂHO nnawaHe
N yobinkaBaHe

MeTop 3a ynpaBrneHue Ha pucka 1oeTy 3aabimkeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e Kounto pasbupa pucka oT 3aryba Ha 4YacT OT wunu uenus
WHBECTUPaH KanuTar.

e Crpemsiy ce KbM yBENuWYeHWe Ha CTOMHOCTTa Ha CBOSTa
VHBECTULS 1 OCWUTypsiBaHe Ha [0XO4 Mpe3 mpenopbyaHuvst
nepuvog Ha BnageeHe Ha akTuBuTe.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

I'Ipenopban nepuopn Ha BlageeHe Ha akKTuBuTe 4 rognHw.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteaT ¢ NAV 3a T03u feH 3a oueHka (D). YpexagaHeto
Ce N3BbpLLBA He Mo-KbCHO OoT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TOCTUTHATH Takca 3a Takca 3a
3aMKCBaHe CDSC H3JIM3aHe yIpaBiCHHE  pasnpeiericHue pe3ynTati aJIMUHUCTPUpPAHE Knac YIpaBJICHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hama Hsama 1,35% Hama 20,00% 0,20% A2 1,45%
B Hama 4,00%* Hama 1,20% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,20% 1,00% Hama 0,20% .
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsima 1,70% Hsma 20,00% 0,20% R 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% - 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% . J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% . P2 0,70%
R Hsma Hsma Hsima 0,50% Hsma 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsima 1,20% 1,00% Hsima 0,20% ||
U Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,20% | |

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Ipujara Takca 3a MOCTUTHATH PE3yJITaTH U BCUYKHU TAaKCH, PA3JIMYHU OT Ta3!U 3a yIpaBJICHUE
M TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAaKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.
'HamansBa BcsKa ro/IMHa, KaTo JOCTHTa HyJ1a 4 TOMHM cilel uHBecTHIMATa. 2Hyoa ciejt 1-roumna unectunus. *Hamanssa Beska rofiHa, KaTo J0CTHIa HyIa

2 TOJIUHHM CJIe]T HHBECTUIIHATA.

“Hamasisa BCsiKa TOJIMHA, KATO JI0CTHTA HyJa 3 TOJMHY cllel MHBecTHIMsTa, OnopHa Takca 3a nocTurnaty pesyartatu Wupexe Bloomberg Barclays Global
High Yield. [Teprios Ha n3mepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysiTaTu: 1-roguieH nepuox ot 1 ¢pespyapu xo 31 sryapu. [IbpBusT nIepro
3a U3MEpBaHEe Ha pe3yiraTuTe e npukioun Ha 31 sayapu 2020 r. 3a mbJIeH CIIUCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMK MOCeTeTe caira

www.amundi.lu/amundi-funds.
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Pioneer US High Yield Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce pa yeBenuuM CcTOMHOCTTa Ha Bawarta wHBectums
1 Jaocurypu Joxod Mpes nperopbyaHus nepuog Ha BriajeeHe
Ha LIeHHUTE KHIDKA.

MHBecTmuyn

MoadoHabT nHBecTnpa noHe 70% OT CBOMTE aKTUBM B aMEPUKAHCKN
KOpNopaTMBHA  obnuraumMm  OT  MOAMHBECTMLMOHEH  Krlac,
KOHBEPTVPYEMM  LUEHHW  KHWKa,  npedepeHuManHn  akumm,
KOHBEPTVPYEMM OOMUraLyn U LIEHHU KHIWKA, CBLbP3aHW C WMOTEKU
1 obesneyeHn ¢ aktmeun. MoadoHabT MOXe Aa MHBECTUPA CbLUO U A0
30% OT cBOMTE aKTUBW B KaHaACKM ua3natenu n 4o 15% B uanatenu ot
BCHAKO MSICTO MO CBETA, BKIMOUUTENHO HOBOBB3HVKBALLM Na3apy, KakTo
N MapuyHM cpeactBa B OpoOW, WHCTPYMEHTWM Ha MapuyHWs nasap,
obnvraumm OT MHBECTMLIMOHEH Krac W, Ha OonmbrHWTenHa 06asa,
B aKUuW.

WHCTpyMeHTH Ha napuyHusl nasap 1 napuyHmn cpeacTsa B 6poit morat
Ja 6bOaT BKMIOYEHM B M3YMCIISIBAHETO Ha MPOLEHTa Ha aKTuBUTE
Ha noadoHaa, MHBECTMPaHN B 06MUraLmm ¢ NOAMHBECTULIVOHEH Kriac
[0 CTeneH, A0 KOSITO Te MpPeACTaBnsiBaT NXBa, AbIDKMMA OT LieHHU
KHWKa, ObpkaHW B noptdenna Ha noadoHaa, M CTOMHOCTTa
Ha LIEHHUTE KHWKA, OYaKBaLLy ypexaaHe.

MoadoHabT moke aa mHBectvpa Ao 10% ot ceomte aktven B KA
n MKUNUK.

DepvBatn

MoadoHabT  M3non3Ba  gepvBaTMBM 3@  HamansaeaHe
Ha pasnuyHM puckoBe, 3a e(EKTUBHOTO YyMpaBlieHUe Ha
nopTconMoTO M KaTo HauMH 3a CneyeniBaHe Ha eKcnosvuus
(obnra unn Kbca) Ha pasnMYHM aKkTUBW, Nasapu unu Jpyru
WHBECTULMOHHN BB3MOXHOCTM  (BKNIOYMTENHO AepuBaTuBU
c okyc BbpXy kpeauT). lMogdoHabT Moxe [a wusnonssa
[epviBaTMBM 3a CreyvernBaHe Ha nasapHa ekcnosvuus a saema
0o makcumym 20% OT cBOUTE aKTUBMU.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHMSIT MEHUMKbP U3non3ea KOMOUHaUMsS OT nasapeH
aHanM3 W aHanM3 Ha OTOenHUTe u3gatenu Ha  obrnuvraumm,
3a [auvgeHTuuLpa  Tesn  obruraumn, KoUTo  Uarmexaart  ro-
[JOCTOBEPHM, OTKOJIKOTO MOKa3BaT PEUTUHIUTE UM

MHBectuumoHeH meHnmxbp Amundi Pioneer Asset Management,
Inc.

TexHUKU n WUHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
[EepUBATUBMTE M TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadhoHAa, KOUTO MOXe
[na 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHueHTpauus o XemxvpaHe
o YCnoBHO » Bucoka gpoxogHoct
KOHBEPTUPYEMUTE o JUXBEH NpOLEHT
obnmrauuy (Cocos)  VHBECTMLMOHEH (hoHA
o KoHTpareHT o NUKBMAHOCT

* Kpeaur » YnpaeneHue
* Banyra » MNasap

o HeunsnbnHeHve « LIKOW/LIKOA
o [lepuBatn

« OnepaTtuBHU

o NpenBaputenHo nnaiaHe
o Akuus U yObmkaBaHe

o HOBOBB3HMKBALLM nasapu

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbimkeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMayusi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
WU OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHu choHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4vacT OT unu Lenus
WHBECTUPaH KanuTar.

e Crpemsily ce KbM yBENMWYeHWe Ha CTOMHOCTTa Ha CBOSTa
MHBECTULMSA 1 OCUTypsiBaHE Ha [J0X0A Npe3 npenopbyaHvs
nepuos Ha BNafeeHe Ha aKTUBUTE.

84 Amundi Funds SICAV

MpenopbyaH Nepuop Ha BriageeHe Ha akTUBUTE 4 roauHu.

Bpeme 3a ocbllecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIrCBaHe CDsSC H3ITU3aHe yIOpaBlieHHE  pasmpeaeieHne pesynTaru aJIMUHHCTPUPaHe Kuac yIpaBicHHE
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama 1,35% Hama 20,00% 0,20% A2 1,45%
B Hsima 4,00%* Hsma 1,20% 1,00% Hsma 0,20%
C Hsima 1,00%? Hsma 1,20% 1,00% Hsma 0,20%
E 4,00% Hama Hama 1,05% Hama 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsima Hama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hsama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% R2 0,60%
T Hsima 2,00%° Hsma 1,20% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,20% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciiejl uusectuiusta. 2Hyma cient 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJIA
2 TOAMHH ClIe]| HHBECTHLUSITA.

“HamaisiBa Besika TO/IMHa, KaTo JI0CTHIa HyJla 3 TOJMHH cliel nHBecThumsta OropHa Takca 3a nocturnaty pesyatatu Unaeke ICE BofA ML U.S. High
Yield. [lepuoy Ha usmepsane Ha TakcaTta 3a IOCTUTHATY pesysTaTu: 1-rogummeH nepuox ot 1 ¢espyapu 1o 31 siyapu. [IbpBHAT Iepro 3a H3MepBaHe Ha
pesynTarute e npukioyn Ha 31 ssHyapu 2020 1. 3a mbJICH CIIUCHK HA HATHYHUTE B MOMEHTA KJIACOBE akIMH 1oceTeTe canTa www.amundi.lu/amundi-funds
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Total Hybrid Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPLLLAEMOCT) MNpe3 MpernopbYaHvst Mepuos Ha BriageeHe
Ha LIeHHUTE KHIDKA.

UHBecTmuyn

MonoHALT MHBECTMPA OCHOBHO B NOAYMHEH OBnMraLmm, eMMTMpaHm
OT KOMMaHUW B PasBUTUTE ObPXaBU.

[Mo-koHkpeTHO NoAOHABT UHBECTVPa NoHe 51% OT HETHWTE CU aKTVBU
B MOOYMHEHM KOPMoOpaTVBHU Obnuraumm (BKITHOYUTENHO YCIIOBHO
KOHBEpTVpyemMn obnuraumm) u noHe 51% OT HeTHUTE Cu aKTMBK
B LIEHHW KHWKA U UHCTPYMEHTU Ha U3Aatenv, YieTo cearnmiie unm
OCHOBEH BM3HEC Ce HaMMpaT B Pa3BUTUTE AbpXaBu.

CbobpassiBalikv ce C On1caH1Te No-rope NONUTUKK, NOAGOHALT MOXe
CbLLO [a WMHBECTVPA B APYrM BuAOBe obGnuraumu, KOHBEPTMpYEMM
obnuraumy, WHCTPYMEHTU Ha MapuyHWst nasap, AEerno3uTu, KakTo
MBCreOHWTE aKTMBUM B pa3mep, HeHadBuWLLABaLl, MOCoYeHUTE
NPOLIEHTN OT HETHUTE aKTVBM:

- aKUWM 1 CBBbP3aHu C akumn nHcTpymeHTn: 10%

- AKUNUKMKA: 10%

HsiMa peiT1HIoBY 1N BanyTHN OrpaHU4eHNst BbpXy Te3u MHBECTULIMW.
WMHBeCTMUMM, KOUTO He Ca B €BPO, UMAT 3a Len Aa 6baar XemkmpaHu
CpelLLly eBpo.

HepuBatn

MoadhoHaLT M3Mon3Ba AepyvBaTMBM 32 HaMassiBaHE Ha pPasiivyHu
pu1cKoBe, 3a eHEKTMBHOTO YNpaBNEHNE Ha MOPTEONMOTO M KaTo HaYMH
3a crieyeriBaHe Ha eKCro3nuys (Obnra Um Kbca) Ha pasrnvyHy akTuBM,
nasapu unM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
JepviBaTvBi C CHOKYC BLPXY KPEANT, NIMXBEHW MPOLIEHTH, BONATUITHOCT
1 nHnauus). MNMogdoHabT MOXe Aa M3NOoMn3Ba KpeauTHU epuBaTuBm
(00 40% oT HeTHWTE aKTUBMN).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ ekun  aHanuavpa  NMXBEHWTE  MPOLIEHTU
1 MIKOHOMUYECKUTE TeHOeHLmM (OT rope Hagory), 3a Aa naeHTudmumpa
reorpadpckMTe panoHW U CEeKTopuTe, 3a KOUTO U3rmexaa BeposiTHO
Janpegnoxar  Ham-gobpata  perynupaHa — crioped pucka
Bb3BpbLUaemocT. Creq ToBa MHBECTULIMOHHWST EK N U3romnaea KakTo
TEXHWYECKW, Taka W PyHOaMeHTarneH aHanms, BKIIIOYUTENHO
W KpeauTEH aHanms, 3a Aa n3bepe nsgatenu v LEeHHU KHka (oT gony
Harope) 1 aa uarpaan aveepcudpmumparo noptonmo.

UHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMALWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGbOpMaUUs.
ModghoHOBM MOxKe Oa 8KIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.
o KoHueHTpauus o JlnxeseH npoueHT
o Puck, cBbp3aH C yCnoBHO e MHBECTMUMOHEH hOHA,
KOHBEPTUPYEMUTE o NuBbPUOXK
obnurauum (Cocos) o TIKBUAHOCT

o KoHTpareHT * Ynpasnexue

* Kpeaut » MNasap
o HensnbnHeHne « OnepaTuay
o [lepmBatn

° I'Ipe,qBapMTenHo nnawaHe

o XemxmpaHe M yAbInKasaHe

« Bucoka goxogHocT

MeToa 3a ynpaBneHue Ha pucka ABGCOMOTHa CTOWHOCT MoA, pUck

(VaR).
OuakBaH 6pyTeH nuBbLpPUIZK 300%.

3a JonbiHUTENHa MHhopMaLMsa OTHOCHO NMBbPUMKA, MOIS,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbUMTeNHO 3a UHBECTUTOPM Ha APeBHO

e  C 6a30B0 No3HaHVe 3a MHBECTVPaHe BbB (POHA0BE U HUKaKbB
WM OrpaHNYeH OMUT B MHBECTUPaHETO B noadoHaa wnm
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WUHBECTUPAH KanuTan.

. CTpewmsily, ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsATa
MHBECTULMA U OoCuUrypsABaHe Ha [0oXo4 npe3 npenopbYaHuA
repuopa Ha BnajeeHe Ha aKkTuBmTe.
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I'Ipenop'ban nepuopa Ha BrnageeHe Ha aktusuTte 5 roguHn.

Bpeme 3a ocbluecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4exu n npmetn oo 14:00 CET B paboTeH fAeH, 0OMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxca 3a Taxkca 3a
3alnCcBaHe CDSC H3/IU3aHe yIOpaBieHHe  paslpelereHne pe3yiarati aJIMHHHCTpUpaHe Kiac YIpaBlIcHUE
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) AKIUU (Maxc.)
A 4,50% Hsima Hsma 1,10% Hsima 20,00% 0,20% A2 1,20%
B Hsima 4,00%* Hsma 1,10% 1,00% Hsma 0,20%
C Hsima 1,00%? Hsma 1,10% 1,00% Hsma 0,20%
E 4,00% Hsima Hsma 1,05% Hsima 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsimva Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,55%
M Hama Hama Hama 0,55% Hama 20,00% 0,10% - M2 0,60%
P Hama Hama Hama 0,55% Hama 20,00% 0,20% - P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% - R2 0,55%
T Homa 200%°  Hsva 1,10% 1,00% Homa 0,20% ||
U Hama 3,00%* Hama 1,10% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamarisiBa Besika TOIMHA, KATO JIOCTUTA HyNa 4 TO/IMHH ciies uHBecTuimsaTa. *Hyma cien 1-rogumna unsectuims. *Hamanssa Besika rojliHa, KaTo J10CTHra HyJia
2 rojuHy clie/l MHBecTUIMATa. “HamansaBa BCsKa ro/IMHa, Kato JJOCTHra HyJla 3 TOJMHH cilell MHBecTHIHATa. OTIOpHA TaKca 3a IOCTUTHATH PE3y/ITaTH
Wupexc EONIA +1%. . [lepuo/ Ha u3MepBaHe Ha TaKcaTa 3a NOCTUTHATY pe3ysiTaTu: 1-rogumen nepuon ot 1 qekemspu 10 30 HoeMBpH. 3a MBJICH CITHCHK
Ha HaJIMYHUTE B MOMEHTA KJIaCOBE aKL[HK IoceTeTe caiita www.amundi.lu/amundi-funds.
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Global Aggregate Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takey) nHaekca Bloomberg Barclays Global Aggregate
Hedged (USD) 3a npenopbYaHuns Nepuo, Ha BriageeHe Ha akTvBuTe.

UHBecTuLmn

MoadhoHabT wMHBECTMPA OCHOBHO B ObMTOBA  UHCTPYMEHTU
OT UHBECTULMOHEH KNac (0bnuraumm 1 MHCTPYMEHTW Ha NapuyHMst
nasap) Ha M3gaTtenu oT Lisin CBAT, BKIIOYUTENHO Ha HOBOBB3HUKBALLMTE
nasapu. MiiBectyummnTe MoXe Aa BKIOYBAT LIEHHW KHIDKA, 00e3neveHmn
c unoteka (LIKOW), 1 ueHHM KHka, obe3neyeru ¢ aktmem (LIKOA).
Mo-koHkpeTHO noadoHABT nHBECTMpPa noHe 67% OT akTuBuTe
CUB [ObIIOBA WHCTPYMEHTW, KOUTO Ca EMWUTUPaHW Wnn
rapaHTupaHu oT NpaBuUTencTBaTa Ha gbpxaBu YneHkm Ha OECD
WU eMUTMPaHK OT KOPMOPATMBHU OpraHmn3auun, BKIYUTENHO
LIKOM n LKOA oT wuHBecTUUMOHEH knac. Hsama BanyTHu
OorpaHMyeHns BbPXY Te3n uHBecTuumn. [loadoHOAbT Moxe
[a vHBectMpa no-manko oT 25% OT HeTHMTe CuM aKTuBM
B KMTaWCKM obnuraumm, OEHOMUHMpaHM B MeECTHa BanyTa
M UHBECTULMUTE MoraT Aa 6GbAaaT NpaBeHU KOCBEHO WU NPSIKO
(Hanp. upes Direct CIBM pgoctbn) B KuTanckM obnurauumu.
Mnotekute, ctoawm 3ag LIKOW, moxe ga ca TbproBckvu mnum
xunmwken n UKOWN moxe pa vmat wnv ga HsaMaT KakBaTo
1 oa e hopMa Ha AbpKaBHO 0be3neveHne Ha kpeauTa.
Excnosuumsita Ha nogdoHaa kbm LIKOW n LIKOA e orpaHnyeHa oo
40% OT HeTHWTEe My aKTvBW. TOBa BKMOYBA HeMpsika eKcriosuuus,
npuoobuta Ype3 LEHHW KHWKA, YMeTo obsiBsiBaHe MpeacTou; Tasv
eKcrosvuus e orpaHndeHa go 20% OT HETHUTE aKTUBM.

MoadboHabT mHBecTMpa noHe 80% OT aKTUBMTE CU B LIEHHM KHWDKA
OT MHBECTMLIMOHEH Krac.

C100passiBaiikv ce ¢ onmMcaHuTe no-rope NonmTukK, NogdoHALT MOXe
CbLLO ia MIHBECTUPA B APYIv BUOOBE ObMATOBU UHCTPYMEHTW, OEMNO3UTH,
KaKTO W B CriefHWUTe akTUBM B pa3Mep, HeHadBMLLABALL, NMOCOoHeHUTe
NMPOLEHTN OT HETHUTE aKTUBU:

- KOHBEPTUpYeMM obnuraumm: 25%

- @KWK 1 CBBP3aHN C akUmm MHCTpyMeHTU: 10%

- NKMNLUK/MKA: 10%

Excnosuupsita Ha noadoHaa KbM YCINOBHO KOHBEPTVPYEMU 06UraLmm
€ orpaHuydeHa A0 10% OT HeTHWUTE My aKTUBU.

DepuBatn

MoadhoHALT M3Mon3ea AepuvBaTMBM 32 HaMasnsiBaHe Ha pPasiivuyHu
puckoBe, 3a eHEKTVBHOTO YNpaBneHNe Ha MOPTAONMOTO U KaTo HauMH
3a crieyeriBaHe Ha eKCno3vLys (Obnra Unm Kbca) Ha pasrnvyHy akTuBM,
nasapy uWnM Opyrv WHBECTULMOHHN Bb3MOXHOCTU  (BKIMKOUMTENHO
OepvBatBn € (OKYC BbpXy KpeawuT, fMXBEHW MpPOLEHTU
M YyKaecTpaHHa Banyta). MoadoHabT MoXe Ja U3Mon3sa KpeauTHU
Aepvsatve (00 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta USD.

|_|pOLI,eC Ha ynpasJrieHne

VIHBECTULIMOHHMAT eknn 13nos3ea obLMpeH Habop OT cTpaTernyecku
N TaKTUYECKN NO3VLMM, BKIIHOYUTENHO apbuTpax Mexay KpeouTHW,
FMXBEHN W BanyTHU nasapu, CbCTaBANKN CUIHO AuBepcudmLmpaHo
nopTeonuo.

WHBecTULMOHEH MeHnmMkBbP Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgopMauMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
W OYaKBaHWTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadoHaa, KOUTO MOXe
[0a 6baat 06eKT Ha MHAHCOBW TPaHCAKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOpMayUs.
lModghoHOBM MOXe Oa eKkoyY8a 801AMUTIHOCM U puck om 3agyba
Hal cpedHOMO pasHULLE.

o KoHTpareHT
» CyBepeHeH puck — Kutan

o JlnxeseH npoueHT
o VIHBeCTUUMOHEH hoHA

o Kpeaut o JlnBbpuax

« Banyta o JlnkBugHocT

o HeusnbnHeHve » YnpaeneHve

o [lepuBatn o Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LLIKOA

o XemxvpaHe » OnepatnBHM

» Bucoka goxogHoct » MNpepBaputenHo nnailaHe

N yabinkaBaHe

MeToga 3a ynpaBrneHue Ha pucka OTHOCUTENHA CTOMHOCT Mo pUCK
(VaR).

PuckoBo pecpepeHTHO noptdonmo WHaekc Bloomberg Barclays
Global Aggregate (xemxmpanu USD).

OvakBaH 6pyTeH nuBbLpuIK 700%.

3a gonbrHUTeNHa MHGOPMaLMs OTHOCHO NMBBbPUOKA, MONS,
BWXKTE pa3gen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHaTa
pvckoBa ekcnosvupmsa®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e KoWTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WHBECTUPaH KanuTar.

e CrTpemsi, ce KbM yBENMYEHWEe Ha CTOMHOCTTa Ha CBOsTa
WHBECTULMS 1 OCWUrypsiBaHe Ha [0XO4 Mpe3 mpenopbyaHust
nepuog Ha BnaeeHe Ha aKkTuBmTe.

OCHOBHM KnacoBe Ha aKunn N Takcun
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I'Ipenop'ban nepuopa Ha BnageeHe Ha aktueuTte 3 roguHwn.

Bpeme 3a ocbluecTBfiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexu n npmetn o 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.




Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHUE  paslpeleeHne pe3yaratu aJIMHHHCTpUpaHe Kiac yIIpaBieHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsimva 0,80% Hsma 20,00% 0,20% A2 0,95%
B Hsima 4,00%:* Hsima 0,95% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,95% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsima Hsimva 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hama Hama Hama 0,40% Hama 20,00% 0,10% l 12 0,45%
J Hama Hama Hama 0,40% Hama 20,00% 0,06% J2 0,45%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% - M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,40% Hama 20,00% 0,20% - R2 0,45%
T Homa 200%°  Hsva 0,95% 1,00% Homa 020%
U Hama 3,00%* Hama 0,95% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATU PE3YJITaTi U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChOTBEeTHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguuna uasectunus. *Hamansapa Besika FOIMHA, KaTO JOCTHIA HyJIa
2 rojlMHM clie]l MHBecTUIMATA. “HamansaBa Beska ro/IMHa, KaTo JJOCTHra HyJla 3 TOJMHHU cilell HHBecTHIHATa. OTIOpHA TaKca 3a IOCTUTHATH PE3y/ITaTh
HUnpexc Bloomberg Barclays Global Aggregate Hedged (USD). [lepurio/; Ha n3mMepBaHe Ha TakcaTa 3a [IOCTUIHATH Pe3yITaTh: 1-rouIleH nepuos

ot 1 nekemBpu 710 30 HOeMBpU. 3a IIbJICH CIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMHU roceTeTe caiita www.amundi.lu/amundi-funds.
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Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takem) nHgekca JP Morgan Government Bond Global All
Maturities Unhedged in USD 3a npenopbyaHus nepuog Ha BrageeHe
Ha aKTMBUTE.

MHBecTMLMN

MoadboHabT MHBECTMPA OCHOBHO B OONMraumMn OT MHBECTUMLIMOHEH
Krac Ha usgatenu oT Abpxkasw yneHkn Ha OECD. iHBecTuLmMmTE MOXe
[a BKIKOYBAT LIEHHM KHUKa, obeaneyeHn ¢ unoteka (LIKOW), n ueHHn
KHWKa, obe3neyenm ¢ aktuem (LIKOA).

[Mo-koHKpeTHO noadoHALT MHBECTVPa MoHe 67% OT akTuBuTe
cu1 B 0bnuraumm OT MHBECTULWIOHEH KIac, KOUTO MMM Ca eMUTUPaHM,
WM rapaHTUpaHn OT NpaBuUTesiCTBaTa Ha AbpkaBu yreHk Ha OECD
WM HagHauvoHanHu opraHmsauym  (moHe 60% Ot  aktusuTe),
WM Ca EMUTUPAHN OT KOPMOPaTUBHU OpraHv3auun. Hsama sanyTHu
OrpaHNYeHVst BbPXy TE3N MHBECTULIMM.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CbLLO [a VMHBECTVpa B ApYrvM BMOOBE OOnurauum, MHCTPYMEHTU Ha
napu4HWsi Nasap, 4eno3vTu, KakTo U B CreaHUTE akTuBM B pasmep,
HeHafBVLLIaBaLL, NMOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYEMU obnmraummn: 25%

- LIKOA un LIKOW: 20%

- aKUMW 1 CBbP3aHN C akumm MHCTpymeHTn: 10%
- MKMNUKMKA: 10%

Excnosvumsta Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM obnvraummn
e orpaHndeHa o 10% OT HeTHUTE My aKTUBM.

DepuBatn

MoadoHabT M3nonssa AepvBaTMBM 32 HaMansiBaHe Ha pasfnvyHn
puckoBe, 3a eheKTUBHOTO YrpaBreHne Ha MopTAOnMOTO M KaTo HauMH
3a crieveriBaHe Ha eKkcro3nuys (Obra Umn Kbca) Ha pasnuyHy akTuem,
nasapy unM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIKOUMTENTHO
depvBatvBn € OKYC BbpXy KpeouT, JMXBEHW MpOLEeHTU
N yyxagectpaHHa Banyta). MoadoHabT Moxe da U3rnonasa KpeauTHU
nepvsatveu (0o 40% OT HETHUTE akTVBW).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ ekun  aHanuavpa  NMXBEHWTE  MPOLIEHTU
1 MIKOHOMUYECKUTE TeHOeHLmM (OT rope Hagory), 3a Aa naeHTudmumpa
cTpatervmTe, 3a KOUTO W3IMeXaa BEeposTHO Aa Mpearioxar Haw-
nobpara perynvpaHa criopeq  puvcka Bb3BPbLLAEMOCT.
VIHBECTULIMOHHWSAT eknn 13rnosi3ea obLIMpeH Habop OT cTpaTernyecki
N TaKTU4EeCKU MO3NLMKM, BKIKOUYUTENHO apOuUTpaXk MexXay KpeauTHM,
NINXBEHW W BaryTHU Ma3apy, CbCTaBANKM CUNHO AuBepcudunLmpaHo
nopTdonuo.

WHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
ModghoHOBM MOxKe Oa eKIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JlnBbpuax

« Banyta o JlnkBugHocT

o [epuBatun » YnpaeneHue

o HeunsnbnHeHve » [Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o XemxvpaHe » OnepatnBHM

» Bucoka goxogHoct » MNpepBaputenHo nnawlaHe

o JluxBeH npoueHT n yabinkaBaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTENHa CTOMHOCT Nog puUck
(VaR).

PuckoBo pedpepeHTHO nopTchonuo JP Morgan Government Bond
Global All Maturities Index (Hexemxupanu USD).

OuakBaH 6pyTeH nuBbLpuIAK 900%.

3a gonbAHuTeNnHa nHopMaLmMs OTHOCHO NMBBPUOXKA, MONS,
BWXTEe pasgden ,YnpaeneHne n MOHUTOPUHI Ha riobanHaTa
pvicKoBa ekcnosvuma®

ﬂnaHmpaHe Ha BallaTa NMHBeECTUNLNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbUMTeNHO 3a UHBECTMTOPM Ha APeBHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHO0BE U HUKaKbB
WM OrpaHNYeH OMUT B MHBECTUPaAHETO B noadoHaa wnu
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenusi
WUHBECTUPAH KanuTan.

. CTpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTa Ha CBosATa
MHBECTULMA U oCcuUrypsABaHe Ha [oXo4 npe3 npenopbYaHuA
repuvopa Ha BnajeeHe Ha aKkTuBuTe.
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MpenopbuaH Nnepuoa Ha BrnageeHe Ha akTUBUTE 3 roaVHIA.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n AeH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HAaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,80% Hsma 20,00% 0,20% A2 0,90%
B Hsima 4,00%:* Hsima 0,90% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,90% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsima Hsimva 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hama Hama 0,35% Hama 20,00% 0,10% - M2 0,40%
P Hama Hama Hama 0,40% Hama 20,00% 0,20% - P2 0,50%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Homa 200%°  Hsma 0,90% 1,00% Homa 020%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATU PE3YJITaTi U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJa
2 rojluHy clie]l MHBecTUIMATa. “HamansaBa BCsKa ro/iMHa, Kato JJOCTHra HyJla 3 TOJMHH cilesl HHBecTHIMATa. OTIOpHA TaKca 32 IOCTUTHATH pesyaTaTh UHeKc
JP Morgan Government Bond Global All Maturities. [Teprios Ha ©3MepBaHe Ha TakcaTa 3a OCTUTHATY Pe3ysiTaTu: 1-roquiied nepuos ot 1 gekeMBpu

110 30 HOeMBpH. 3a IIBJICH CIUCHK HA HAIMYHATE B MOMEHTA KJIACOBE aKI[HHU IoceTeTe caiita www.amundi.lu/amundi-funds.
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Global Corporate Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmute Taken) uHgekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a npenopbyaHus nepuog Ha BriageeHe
Ha aKTueuTe.

MHBecTMLMN

MoadoHALT MHBECTMPA OCHOBHO B OBNMraLyn Ha KOMMaHum U3 Liernus
CBAT. VIHBECTULMWTE MOXe Ja BKIOYBAT LIEHHW KHYDKA, obesneyeHn
cunoteka (LIKOW), 1 LeHHmn kHka, obe3nevenm ¢ aktvem (LIKOA).
lMo-koHKPETHO MoAdOHALT WHBECTWPa MoHe 67% OT aKTvBuUTe
c1 B 06nuraumm 1 Moxe aa nHeectupa oo 15% ot aktvBuTe C1 B LIEHHU
KHWKa OT MOOMHBECTULMOHEH Krac. Hama BanyTHU orpaHuyeHuvst
BbPXY TE3U MHBECTULMN.

C100passiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NogdoHOLT MOXe
CblLO [da vHBECTMpa B APYrM BWOOBE OGMAWUraumn, WHCTPYMEHTU
Ha Napu4HUs Nasap, AenosuTu, KakTo U B CRIEAHUTE aKTUBM B pasMep,
HeHaJBULLIABALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEpPTUPYeMy obruraummn: 25%

- LIKOA v LIKOW: 20%

- aKUMM 1 CBbP3aHM C akuum MHCTpymeHTn: 10%

- MKUMNUK/TIKA: 10%

Excnosvumisita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYeMM obnmraummn
e orpaHndeHa o 10% oT HeTHUTE My aKTUBM.

HepuBatn

MoadhoHOBT M3non3Ba AepuBaTVBY 3@ HamarsiBaHe Ha PasfnyHu
pucKoBe, 3a edPEKTVBHOTO YrpaBrieH e Ha MopTdONNOTO U KaTo HauuH
3a CrieyeriBaHe Ha eKcrosvums (Obrira Unm Kbca) Ha pasinyHn akTuev,
nasapu wnM AOpyrv MHBECTULIMOHHW Bb3MOXHOCTU  (BKIMIOUMTENHO
fdepvBatTuBy C  QUOKYC BBPXY KPeOuT, JWMXBEHW MpOLEHTU
1 YykaecTpaHHa Banyta). MoadoHabT MoXe Aa M3ronaea KpeauTHA
Aepvisatvey (40 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

NHBecTi NLUMNOHHUAT ekun aHanuaupa NMXBEHUTE NPOLEHTU
1 MIKOHOMWYECKUTE TEHAEHLMM (OT rope Hagory), 3a Aa uaeHTuduumpa
reorpachCkmTe parioHu, 3a KOWUTO M3Mexaa BepOosiTHO Aa npenrioxar
Hai-gobpata perynupaHa cropes, pucka Bb3spbLuaemoct. Creq ToBa
VHBECTULIMOHHWSIT €KUM U3MOMN3Ba  KaKTO  TEXHUYECKM, Taka
1 doyHOaMeHTaneH aHanus, BKIIOYUTENHO W KPEAWTEH aHanms,
3a ja u3bepe CEKTOpU U LIEHHW KHYDKA (OT 4OIY Harope) 1 Aa uarpaam
CUIHO AnBepcuULIMpaHo NopTgonmo.

WHBecTULMOHEH MeHnmxbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
lModghoHOBM MOXe Oa eKkoyY8a 80M1AMUIHOCM U puck om 3agyba
Had cpedHOMO pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JlnBbpuax
« Banyta o JlnkBugHocT
o HeunsnbnHeHve » YnpaeneHve

o [lepuBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o XemxvpaHe » OnepatnBHM

« Bucoka goxogHoct » MNpenBaputenHo nnaiiaHe
o JlnxeeH npoueHT W yAbIkaBaHe

MeToa 3a ynpaBneHue Ha pucka ABCONOTHa CTOMHOCT MOA PUCK
(VaR).

OvakBaH 6pyTeH nNuBbLpuIAK 500%.

3a gonbrHUTeNHa MHOPMaLMs OTHOCHO NIMBBbPUOXKA, MONS,
BWKTE pasgen ,YnpasneHne u MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHOOBE U HNKAKbB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e KoWTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WHBECTUPaH KanuTar.

e CrTpemsiy ce KbM yBENMYEHWE Ha CTOMHOCTTa Ha CBOsTa
WHBECTULMS 1 OCWUTypsiBaHe Ha [0XO4 Mpe3 mpenopbyaHust
nepuog Ha BnaeeHe Ha aKkTuBmTe.
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I'Ipenop'ban nepuopa Ha BrnageeHe Ha aktusuTte 3 roguHwn.

Bpeme 3a ocbluecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4vexu n npuetn oo 14:00 CET B paboTeH AeH, 0OMKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBA He No-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,90% Hsma 20,00% 0,20% A2 1,00%
B Hsima 4,00%:* Hsima 0,90% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 0,90% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsima Hsimva 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hama Hama Hama 0,40% Hama 20,00% 0,10% 12 0,45%
J Hama Hama Hama 0,40% Hama 20,00% 0,06% - J2 0,45%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% - M2 0,45%
P Hama Hama Hama 0,55% Hama 20,00% 0,20% - P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% - R2 0,55%
T Homa 200%°  Hsma 0,90% 1,00% Homa 020%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTUIHATH PE3YJITaTh U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBIIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KATO JJOCTHIA HyJIa
2 rojIMHM clie]l MHBeCcTUIMATA. “HamansaBa BCsKa ro/IHa, Kato JJOCTHra HyJla 3 TOJMHHU cilell HHBecTHIMATa. OTIOpHA TaKca 3a IOCTUTHATH PE3y/ITaTH
HUnpexc Merrill Lynch Global Large Cap Corporate USD Hedged. [leprioji Ha n3mMepBaHe Ha TakcaTa 3a [IOCTUTHATY Pe3ysiTaTu: 1-ro e nepuos

ot 1 nekemBpu 710 30 HOeMBpU. 3a IIbJICH CIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKLMHU roceTeTe caiita www.amundi.lu/amundi-funds.
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Global High Yield Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [M0-KOHKPETHO NOADOHABLT aKTUBUTE Ja HaAMUHE
(cnen npunoxumute Takewn) nHaekca Bank of America Merrill Lynch
Global High Yield USD Hedged B npenopbyaHuns nepuo Ha BriageeHe
Ha aKTBUTe.

MHBecTMLMN

MoadoHABT MHBECTMPA OCHOBHO B 0Brivrauym ot NoavHBECTULIMOHEH
Krac (B1COKOZOXOOHM obnmraumm), KOUTO Ca EMUTUPaHA OT KOMMaHUM
OT LiSIN CBAT U Ca JEHOMUHMPaHW B LLATCKM [Orapy, €BpO UK gpyra
BasnyTa Ha efHa ot AbpxasuTe ot G7.

lMo-KOHKPETHO NOAdOHABLT WMHBECTMPA MOHe 67% OT akTuBuTe
CM1 B KOPNOpPaTUBHM OBNUraummM OT MOAMHBECTULIMOHEH Krac, KOUTO
ca AEHOMVHUPaHK B €BPO MM B HauMoHanHarta Banyta Ha KaHaga,
Anonusa, ObeanHeHoTo kpancteo um CALLL

CbobpassiBanku ce € onmMcaHuTe No-rope NonuTUkK, NogdoHOLT MOXe
CblLO [a WHBECTVpA B APYrM BWZOBE OGMWUraumn, WHCTPYMEHTU
Ha Mapu4HUs Nasap, Aeno3nTy, KaKTo U B CNEOHUTE aKTUBM B pa3Mep,
HeHaaBWLLIaBAaLL, NMOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTVBM:

- KOHBEpPTUpYeMy obrvraumn: 25%

- LUeHHM kHpKa, obesnedenn ¢ aktven (LIKOA): 10%

- aKUMM 1 CBbP3aHM C akummn nHCTpymeHTn: 10%

- MKUMLUK/MKA: 10%

Excnosuumsita Ha nogdoHaa KbM YCIOBHO KOHBEPTUMPYEMU 06nuraLmm
€ orpaHnyeHa o 10% OT HETHWUTE My aKTUBU.

MHBeCTMUMM, KOUTO He ca B LaTCkM gornapu, umat 3a uen
Oa 6baaTt xe4kMpaHu cpeLy LWaTcku gonapu.

DepuBatn

MondoHaLT u3ronsea AepuBaTWBMA 32 HamarsiBaHe Ha pasnuyHv
puckoBe, 3a epeKTVBHOTO yrnpaBrieHne Ha NOPTAONMOTO 1 KaTO HauMH
3a creveriBaHe Ha eKCrosvLMA (Obrra Unu KbCa) Ha pasiiviHy aktyew,
nasapu WnM Opyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
depvBatvB/ C (QOKYC BBPXY KpeauT W JMXBEHU MPOLEHTW).
MoadoHabT MoXe Ada wanonaBa kpegutHu AepviBatweu (0o 40%
OT HETHUTE aKTUBW).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHUAT ekvn aHanuavpa [ObITOCPOYHUTE
MaKpOMKOHOMUYECKM —TeHOaeHumMn (OT rope Hapgony), 3a pfa
naeHTUuLmpa reorpadiCkiTe parioHn, 3a KOUTO M3rnexaa BEPOsSiTHO
[a npegnoxat  HanW-gobpata  perynvpaHa  criopes  pycka
Bb3BpbLUaemocT. Crieq ToBa MHBECTULIMOHHUST EK1MN U3MOosi3Ba KaKkTo
TEXHUYECKM, Taka U (PyHOAMEHTANIEH aHanmM3, BKIOUMTENTHO NoapobeH
aHanM3 Ha KpeguTHUS U NMKBUOHWS PUCK, 3a fda uabepe cektopu
WUEHHN KHWka (OT gJony Harope) W da  u3rpagn  CUrHO
aviBepcudmumpaHo nopTeonmo.

MHBecTMumoHeH meHnmkbp Amundi Pioneer Asset Management
Inc

TexHUKn n WUHCTPYMEHTU

Mons, BwkTte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadhoHAa, KOUTO MOXe
[0a 6baat 06ekT Ha OMHAHCOBW TPaHCAKLMK C LIEHHW KHVDKA U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogseme” 3a rosedye UHGhOPMAUUs.
lModghoHOBLM MOxe da exroyYsa 80/1aMUTHOC U PUCK om 3azyba
Had cpedHOmo pasHULLe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBecTuymnoHeH goHa

» Banyta o JlnkBngHocTt

o HeunsnbnHeHne » YnpaBnexve

o [lepuBatn » [Masap

o HOBOBB3HMKBaLLM Na3apun o LLKOW/LIKOA

o XepxupaHe « OnepaTtuBHu

» Bucoka goxogHoct o MpegBapuTenHo nnawlaHe

n yabinkaBaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbYUTENHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a3oBo NosHaHve 3a MHBECTMPaHEe BbB (POHAO0BE U HUKAKLB
WX OrpaHyyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

o KoiiTo pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenvs
WHBECTVPaH KanuTarn.

e CTpemsl ce KbM yBENMYEHWE HA CTOMHOCTTA Ha CBOsITa
VHBECTULSI M OCUTypsiBaHe Ha [0XO0f Npe3 npernopbyaHus
nepuoA Ha BnageeHe Ha aKTUBMUTE.
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Mpenopb4aH nepuoa Ha BrnageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocblliecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4exu n npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce U3BbpLLBA He Mo-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hama Hama 1,10% Hama 20,00% 0,20% A2 1,20%
B Hsima 4,00%:* Hsima 1,20% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 1,20% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsima Hsimva 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% - M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% - R2 0,60%
T Homa 200%°  Hsma 1,20% 1,00% Homa 020%
U Hama 3,00%* Hama 1,20% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTUIHATH PE3YJITaTh U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBIIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KATO JJOCTHIA HyJIa
2 rojIMHM clie]l MHBeCcTUIMATA. “HamansaBa BCsKa ro/IHa, Kato JJOCTHra HyJla 3 TOJMHHU cilell HHBecTHIMATa. OTIOpHA TaKca 3a IOCTUTHATH PE3y/ITaTH
Unpexc ICE BofA ML Global High Yield USD Hedged. [leproy Ha nsmeppane Ha TakcaTta 3a IOCTUTHATY pe3ysiTaTu: 1-rojuiueH nepuoj ot 1 suyapu

110 31 nekeMBpH. 3a IBJICH CIHMCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKI[HHU roceTeTe caiita www.amundi.lu/amundi-funds.
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Global Inflation Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takey) nHaekca Bloomberg Barclays WGILB All Markets
Euro Hedged 3a npenopbyaHys nepyon Ha BriaieeHe Ha akTueuTe.

MHuBecTmuumn

MoadoHAbT MHBECTMPA OCHOBHO B MeXOyHapoaHW o6Bbp3aHu
C VHGnaumsita obnuraumm.

[Mo-koHkpeTHO NoadoHABT uHBECTVPa NoHe 50% OT HETHWTE CU aKTVBU
B 00Bbp3aHN C MHrauusTa obnvraumm OT MHBECTULIMOHEH Knac,
KOMTO Ca AeHOMUHMPaHN BbB BartyTaTa Ha KOSiTO 1 Ja € OT AbpxXaBuTte
yneHkv Ha OECD wnu EBponeiickvs Cbios.

C1obpassiBanku ce ¢ onmMcaHuTe No-rope NonmuTukK, NogdoHOLT MOXE
CbWIO Ja VHBECTVpa B [pYr¥ BuAoOBe Obnuraumn, WHCTPYMEHTU
Ha Napu4HUs Nasap, Aeno3unTu, KaKTo U B CNEOHUTE aKTUBMW B pa3Mep,
HeHaaBWLLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KoHBEpPTUpYeMu obrvraumn: 25%

- aKUMM 1 CBbP3aHM C akuumn MHCTpymeHTn: 10%

- MKUNUK/MIKA: 10%

MHBeCTMUMK, KOUTO He ca B €BPO, UMAT 3a Len Aa 6baaT XemkmpaHu
cpeLLy eBpo.

DepuBatn

MoadoHAbT M3nonssa AepvBaTMBM 32 HaMansiBaHe Ha pasivyHu
pu1ckoBe, 3a eHEKTMBHOTO YMpaBIEHNE Ha MOPTAONMOTO M KaTo HAYMH
3a crieyeriBaHe Ha eKCro3nUms (Obnra Um KbCa) Ha PasnyHy akTuBK,
nasapy wnv gpyrv WHBECTULMOHHW BB3MOXHOCTU  (BKIKOUYMTENHO
depvBatvBn € (QOKYC BbPXy KPeauT, JIMXBEHW MPOLEHTY,
YyxxaecTpaHHa BanyTa v Hdnaumst). MoadoHabT Moxe Aa nsnornasa
KpeauTHW aepvBatven (0o 40% OT HETHWUTE aKTVBW).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHMAT  ekun  aHarmMaupa  NIMXBEHWTE  MPOLeHTU
1 MKOHOMMYECKATE TeHOeHUuMM (OT rope Hapgony), 3a da uarpagu
OYaKBaHMSITA CU 33 pearHuTe JIMXBEHU MPOLEHTV U paBHULLATA Ha
vHprnaumaTa. Crnen ToBa MHBECTULWIOHHUAT €KUM W3MOM3Ba KaKTo
TEXHUYECKM, TaKa U (pyHAaMeHTarneH aHanus, 3a aa usbepe vnsgarenum
W LEHHW KHWKa (OT JOMY Harope) U Ja WU3BbpLUM apOuTpaxki Mexay
vHOeKcvpaHuTe obrvraumm 1 obruvraummMte ¢ OUKCUMpaH JMXBEH
MPOLIEHT.

WHBecTULMOHEH MeHnmKBbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombnHutenHa WHGopMauus OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMAaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWUTE MPOMOPUMM Ha aKTVMBWUTE Ha NoadhoHAa, KOUTO MOXe
[Oa 6baat 06eKT Ha MHAHCOBW TPaHCaKLUMK C LIEHHW KHIVDKa U CyarnoBe
Ha obLLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
lModghoHOBM MOXe Oa eKkoyY8a 80M1AMUIHOCM U puck om 3azyba
Had cpedHOMO pasHULLE.

o KoHTpareHT o ViHBeCTUUMOHEH hoHa

o Kpegut o JlnkBnagHocT
o HensnbnHeHve « YnpaBneHve
o [lepuBatn o Mazap

» OnepaTtuBHu
o MpegBaputenHo nnawlaHe
1 yabnxasaHe

o XemxumpaHe
o JlnxBeH npoueHT

MeTop 3a ynpaBrneHue Ha pucka 1oeTy 3aabimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rogeye UHGhopMauusi.

MNpenopbynUTenHO 3a MHBECTUTOPU Ha ApebHO

e  C 6a3oBo No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHuyeH ONWT B UMHBECTMpaHeTo B noadoHaa
11 nogo6Hu choHOoBeE.

« KoiTto pa3bupa pucka OT 3aryba Ha 4YacT OT WM Lenus
MHBECTWPAH KanuTarn.

e CTpewmsl ce KbM yBenuWYeHWe Ha CTOMHOCTTa Ha CBOSTa
MHBECTULMSA 1N OCUTypsiBaHE Ha J0X04 Npe3 npenopbyaHvs
nepuos Ha BnafeeHe Ha aKTUBUTE.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

I'Ipenop'btlaH nepuopa Ha BrageeHe Ha akKtueuTte 3 roguHwn.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He MNO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.

Taxkca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxca 3a MMOCTUTHATH Taxkca 3a Taxkca 3a
3aIHCBaHe CDSC U3ITH3aHe yhOpaBieHHe  paslpeleneHde  pe3ynTaTd  aJAMHHHCTPUpaHe Kiac yIIpaBIicHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) aKIAHA (Maxc.)
A 4,50% Hama Hama 0,75% Hama 20,00% 0,20% A2 0,85%
B Hama 4,00%?! Hama 0,85% 1,00% Hama 0,20% -
C Hama 1,00%?2 Hama 0,85% 1,00% Hama 0,20% -
E 4,00% Hsama Hsama 0,45% Hama 20,00% 0,20% . E2 0,60%
F Hsima Hsima Hsima 1,10% Hsama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hama 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hsma Hsma Hsma 0,35% Hsima 20,00% 0,10% - 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hama Hama 0,35% Hama 20,00% 0,10% . M2 0,40%
P Hama Hama Hama 0,40% Hama 20,00% 0,20% P2 0,50%
R Hsma Hsma Hsma 0,35% Hsima 20,00% 0,20% . R2 0,40%
T Hsma 2,00%° Hsma 0,85% 1,00% Hsma 0,20%
u Hsima 3,00%" Hsva 0,85% 1,00% Hsima 0,20% | |

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce rpuiiara Takca 3a OCTUTHATH Pe3yJITaTH U BCHUKU TaKCH, Pa3JIYHU OT Ta3! 3a yIpaBJIeHUE

1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamassia Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roJuHy cies nHBectuimsTa. Hyma cien 1-roaumna naBectuims. *HamansBa BCsAKa TOJIMHA, KaTo JJOCTHTA HyJIa
2 roIMHY clie]| MHBeCTHIMATA. “HamansBa BCsKa ToJIMHA, KaTo JOCTHTA HyJla 3 TOAMHM cilell MHBecTHIHATa. OTOpHA TaKca 3a IOCTUTHATH Pe3y/ITaTh
Wnpexc Bloomberg Barclays WGILB All Markets Euro Hedged. [leprio/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH Pe3yITaTh: 1-roJuIeH epros

ot 1 nexemBpu 10 30 HoeMBpH. 3a ITBJICH CITHCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIIUK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Global Total Return Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). MO-KOHKPETHO NOAMOHABT MHBECTUPA KaTo (hOHA-
poHop B Amundi Oblig Internationales (rmaeeH ¢ooHA), KOWTO Lemnm
[0a HagMyHe (cneq npunoxummnTe Takey) nHaekca JP Morgan Global
Government Bond Index Broad 3a npenopbyaHusi nepvop,
Ha BrageeHe Ha aKTuBuTe.

UHBecTmuyn

MaBHWAT hoHA MHBECTMPA OCHOBHO B OOMNMraLmmn 1 KOHBEPTYPYEMU
obnuraumm ot gbpxasuTe YreHkm Ha OECD. VIHBeCcTUUMMTE MOXe fa
BKIIOMBAT LiEHHW KHDKA, obesnedenn ¢ unoteka (LIKOW), n ueHHn
KHDKa, obesneveHn ¢ aktvam (LIKOA).

IMo-koHKpeTHO NoaAdoHALT MHBECTMPA MoHe 85% OT HETHUTE CY aKTUBK
B AsanoBe Ha masHua ¢oHa (knac OR-D). lNoadoHabT moxe
na uxeectvpa o 15% B 4enosuTn 1 AepyBaTVBU, KOUTO Ce U3nonssar
CaMmo 3a XeKMpaHe.

maBeH doHa

Amundi Oblig Internationales e WHBECTUUMOHHO — OPYXECTBO
cnpomeHnme  karmTtan  (SICAV), ydpegeHo No  (OpeHCKOTO
3aKOHOAATENCTBO, KOETO OTrOBapsi Ha YCroBMSTa 3a rMaBeH hoHA
cbrnacHo dupektvea 2009/65/E0.

maBHWAT dhoHA vHBecTMpa o 100% B:

- obrnuraumm, KoUTo ca eMUTUPaHW U rapaHTupaHy OT ObpKaBuTe
urieHkn Ha OECD,

- 06UraLmmn OT MHBECTULIVOHEH KIac U KOHBEPTVPYeMM obnuraumm,
E€MUTUPaHN OT KOMMaHUM, YMETO Ccedanulle WM OCHOBEH OusHec
Ce HamvpaT B AbpxaBa uneHka Ha OECD,

- LIKOW n LIKOA c pertuHr AAA (S&P) unmn Aaa (Moody's) B MOMeHTa
Ha MoKynkata v noaabpXaliy MUHUMANeH perTuHr AA unn Aa2
Mo BpeMe Ha NpUTEKaBaHETO.

Wnotekute, ctoswm 3a LIKOW, moxe Aa ca ThProBCKU Ui KATLLIHW
1 LIKOU moxxe fa ce npefoctaBaT cbe nnv 6e3 kakeaTo 1 Aa e hopma
Ha ObpKaBHO obeaneveHre Ha KpeauTa.

Exkcriosuumsita Ha rnaBHMs (POHO, KbM YCIOBHO KOHBEPTUMPYEMU
obnuraumm e orpaHndeHa A0 10% OT HETHUTE My aKTVBU.

[MaBHUAT poHA ynpaensBa eMeKTMBHO eKCrosuumsta Cu KbM
TIXBEHUTE U BanyTHWTE Nasapu.

CbobpassiBaiikn ce C onMcaHuTe No-rope MOMUTUKK, MMaBHUAT OHA,
MOXe CbLUO Aa WHBECTUpa B WHCTPYMEHTW Ha MapuyHWs nasap,
[nenoauti, kakto 1 Ao 10% ot HeTHUTe e aktuem B NKUMLIK/TIKA.
MaBHMST choHA M3MON3Ba AepuBaTVBY 3a HaMarnsBaHe Ha PasnuyHu
puckoBe, 3a eheKTUBHOTO YrpaBneHe Ha MopTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKcro3nums (Gbra um Kbca) Ha pasnuyHu akTuem,
nasapy wnM Opyrv WHBECTVLMOHHW BB3MOXHOCTU  (BKIMOYMTENTHO
depvBatvBn C (POKYC BbPXY KPEOWUT W uYyKOecTpaHHa Baryta).
[MaBHMST boHO MOXe [da M3BbpLUBa BPEMEHHW npuaobvBaHus
1 Npoaakbu Ha LIEHHWN KHWDKA (CTIopasyMeHVist 3a NMOBTOPHO KyryBaHe
(peno coenka) n obpaTHO MOBTOPHO KynyBaHe (0bpaTHa perno caenka)).
HeTHuaT goxon Ha rmaBHUA dpoHA ce pasnpegens aBToMaTtuyHO
WHEroBUTE  HETHW peanuavpaHM  KanutanoBu nedvandu ce
pevHBeCTUpaT Ui pasnpedensT aBTOMaTUYHO BCSKa roAvHa Criopen,
PELLEHMETO Ha KOMMaHVsATa 3a YrpaBreHne Ha rmaBHs (OOHA.

OcHoBHa BanyTa (rnaBeH ¢oHA 1 3axpaHBaLy ¢poHa) EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWSIT k1N Ha rraBHUst (oHA, M3Mnon3ea obLunpeH Habop
OT CTpaTerMyecky U TaKTUYECKM MO3VLMM, BKIKOYMTENHO apbutpax
MeXay KPeaUTHW, NMXBEHW W BaryTHW nasapwy, CbCTaBAWKA CUMHO
avisepcudmumpaHo NnopTdonivo.

MHBecTHMLMOHEH MeHNEKBLP (rnaBeH doHA u 3axpaHBaLy, hoHa)
Amundi Asset Management.

TexHUKU U UHCTPYMEHTHU

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaH1TE MPOMOPLIMM Ha aKTMBUTE Ha NoadoHAa, KOUTO MOXe Aa
6baaT 06eKT Ha (OMHAHCOBW TPAHCAKLMM C LEHHM KHIDKA U CyarioBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
lModghoHdBM MOxe Oa eKroyea 80M1aMUIHOCM U puck om 3agyba
Had cpedHOmMOo pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JluBbpuox

« BanyTa o JlnkBngHoCT

o [epuBatun » YnpaeneHue

o HeunsnbnHeHne o Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XemxvpaHe » OnepatvBHM

» Bucoka goxogHocT » MNpenBaputenHo nnawiaHe

o JlnxeeH npoueHT 1 yabikaBaHe

Meton 3a ynpaBneHue Ha pucka OTHocuTernHa CTOMHOCT
nop puck (VaR).

PuckoBo pecpepeHTHO noptcponmo UHpekc JP Morgan Global
Government Bond Broad.

OvakBaH 6pyTeH nuBbLpuK 900%.

3a gonbrHUTeNHa MHOPMaLMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKoBa ekcnoavuma®

HnaHmpaHe Ha BawlaTa MHBECTUNUUNA
Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbynUTenHO 3a MHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHuyeH ONWT B UWHBECTMpaHeTo B noadoHaa
11 nogo6Hu choHOoBeE.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT unm uenus
MHBECTUPAH KanuTarn.

o Cripewmsily Ce KbM yBenuyeHue Ha CTOWHOCTTa Ha CBosiTa
MHBECTULMS N OCUTypsiBAaHE Ha J0X04 Npe3 npenopbyaHus
nepuos Ha BnafeeHe Ha akTUBUTE.

97 Amundi Funds SICAV

Mpenopb4aH nepuoA Ha BrageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocbllecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4dexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboTteat ¢ NAV 3a T03n eH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MNO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxca 3a Taxca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3IH3aHe yIOpaBieHHE  pasnpe/eieHue pesyaratu aJIMUHHCTPUpaHe Kiac yIpaBJeHHe
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 0,82% Hsima 20,00% 0,06% A2 1,00%
B Hama 4,00%* Hama 1,00% 1,00% Hama 0,06%
C Hama 1,00%? Hama 1,00% 1,00% Hama 0,06%
E 4,00% Hama Hama 0,65% Hama 20,00% 0,06% E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,06% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,06% G2 0,95%
| Hama Hama Hama 0,45% Hama 20,00% 0,06% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hama Hama Hama 0,40% Hama 20,00% 0,06% M2 0,45%
P Hama Hama Hama 0,60% Hama 20,00% 0,06% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,06% R2 0,60%
T Hama 2,00%2 Hama 1,00% 1,00% Hama 0,06% -
U Hama 3,00%* Hama 1,00% 1,00% Hama 0,06% .

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npujiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aHM 3a ChOTBETHUTE KiacoBe akumu A, E, F, G, I, J, M, Pu R.

"HamansBa Besika FO/IMHA, KATO JIOCTUTa HyJ1a 4 rojunu ciejl uusectuiusTa. 2Hyma cient 1-roauuina unsectunust. *Hamanssa Besika FOJIMHA, KATO JIOCTUTA HYJIA
2 rojuny cien uHBecTUIUATA. “HamansBa Beska rofiuHa, Kato 10CTHra HyJia 3 TOJMHU cllejl MHBecTHIusTa, ONOpHA TaKca 32 IOCTUTHATH Pe3yJITaTh
Wnpexc JP Morgan Global Government Bond Index Broad. [Teprio Ha nsmepBaHe Ha TakcaTta 3a IOCTUTHATY Pe3ysITaTy: 1-roguiueH nepuos ot 1 ssuyapu
110 31 nekeMBpH. 3a IIBJICH CIMCHK HA HATMYHATE B MOMEHTa KJIACOBE aKI[HHU MoceTeTe caiita www.amundi.lu/amundi-funds.

Henpeknte Takcu BrmousaT takcu ot cebp3anute [TKUITLK/IIKU nim rnaBeu GoHIOBE, KAKTO € TPHIOKUMO.
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Optimal Yield

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara vHBecTuuma n ga
OCYIrypy OX0A, MPes NpernoptyaHyis Nepuos Ha BriafieeHe Ha LIEHHUTE
KHIDKa

UHBecTuumn

MoadoHabT MHBECTUpa OCHOBHO B obnuraumm
OT NOAMHBECTULMOHEH Knac M3 LEenus CBAT, BKIOYUTENHO
HOBOBBb3HMKBaLLMTE Nasapu. MNMoadoHabT MOXe Aa MHBeCTMpa
CblIO M B WHCTPYMEHTU Ha MNapu4HUA nasap W Moxe
Aa uueectupa o 20% B KOHBEPTUPYEMMU LIeHHW KHKa, A0 10%
B YCMOBHWM KOHBEpTMpyemMu obnuraumm v, Ha AOMbIHWTENHA
6a3a, B akumn. MiHBecTnummnte Ha noadoHaa OCHOBHO e 6baaT
OEHOMUHMpaHn B eBpo. 3a uenute Ha BpeMeHHa 3awuTta
noacdoHabT MOXe pa uHBectupa Ao 49% oT akTuBuTe
CV B Mapu4Hu cpeacTtea B 6pori unu B obnuvraumm ot gbpxaBute
B EC, unato HaumoHanHa BanyTa e eBpo.

MoadoHabT Moxe ga uHeectvpa Ao 10% ot ceoute aktvien B MK
1 NKUMLK.

DepuBatn

MoadoHabT wu3nonssa  agepvBatmBuM  3a HamansiBaHe
Ha pa3nNuYHn  puckoBe, 3a  edEKTUBHOTO  ynpaefeHue
Ha NOpTEONNOTO M KaTo HauMH 3a cneyenBaHe Ha ekcnosmuus
(obnra unu Kbca) Ha pasnUuYHM akTUBWM, Nasapu UnNn Apyru
WHBECTULIMOHHN  BBb3MOXHOCTM  (BKIIOYMTENHO OepuBaTuBU
C (DOKYC BbpXY KpeauT, NMUXBEHM MPOLEHTU U YyxaecTpaHHa
BanyTa). [logdoHabT MoOXe [Jda wu3non3sa [AepuBaTUBU
3a cneyensaHe Ha NasapHa ekcrnosnuns Aa 3aema 4o MakcuMmym
20% OoT cBOUTE aKTUBM.

OcHoBHa BanyTta EUR.

|_|pOLI,eC Ha ynpaBneHne

MHBECTULUMOHHUAT ~ MEHWIXbP  M3Non3sa  KomBuHauwms
OT Na3apeH aHanM3 W aHanuM3 Ha oTAenHuTe u3gatenu
Ha oGnurauuv, 3a ga uaeHTuduumpa Tesm obnuraumm, KouTo
n3rnexaat Mo-A40CTOBEPHU, OTKOMKOTO MOKasBaT PenlTUHIMTE
num.

MHBecTuUmoHeH MeHnpkbp Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha IMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA U cyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBecTuymnoHeH goHa

» Banyta o JInBbpuox

o HeusnbnHeHne o JlnkBngHocCT

o [epuBatun » Ynpaenenve

o HOBOBB3HMKBaLLM Na3apun » [Masap

o XemxupaHe o LIKOU/LIKOA

» Bucoka goxogHoct » MpegBapuTenHo nnawlaHe

1 yabkaBaHe
« OnepaTtuBHM
MeToa 3a ynpaBneHue Ha pucka ABCONOTHA CTOMHOCT MO4 PUCK
(VaR)
OuakBaH 6pyTeH nuBLPUMK 200%.

3a fonbrHUTeNHa MHOPMaLMst OTHOCHO NMBBLPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnosvumsa”

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHuyeH ONWT B UWHBECTMpaHeTo B noadoHaa
1 nopo6bHu choHOoBeE.

o Konto pasbupa pucka oT 3aryba Ha 4vacT OT unu Lenus
MHBECTWPAH KanuTarn.

e CTpems, ce KbM yBenuYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMS 1N OCUTypsiBaHE Ha J0X0A Npe3 npenopbyaHvs
nepuos Ha BNafgeeHe Ha aKTUBUTE.
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MpenopbyaH nepuon Ha BnageeHe Ha aKTUBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO
ca nony4dexun u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MNO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxca 3a Taxkca 3a
3alnCcBaHe CDSC H3/IU3aHe yIOpaBieHHe  paslpelereHne pe3yiarati aJIMHHHCTpUpaHe Kiac YIpaBlIcHUE
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Makc.) (Maxc.) (Maxc.) AKIUU (Maxc.)
A 4,50% Hsima Hsma 1,25% Hsima 20,00% 0,20% A2 1,40%
B Hsima 4,00%* Hsma 1,20% 1,00% Hsma 0,20%
C Hsima 1,00%? Hsma 1,20% 1,00% Hsma 0,20%
E 4,00% Hsima Hsma 1,05% Hsima 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsimva Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% - M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% - R2 0,60%
T Homa 200%°  Hsva 1,20% 1,00% Homa 0,20% ||
U Hama 3,00%* Hama 1,20% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R. 'HamausiBa BCSIKA TOIMHA, KATO JOCTUrA HyJa
4 ropuuu cnen uaBecTHuaATa. “Hyna cien 1-roguiaa nasectuius. “Hamansasa Beska FOJMHA, KATO JOCTUTA Hya 2 TOJAMHH Clie/l HHBECTUIMATA.

“HamauisiBa BesiKa TO/IMHA, KATO J10CTHIa HyJla 3 TOJAMHH clie]l nHBecThumsTa. OnopHa Takca 3a mocturuati pesyaratu Euro OverNight Index Average
(EONIA) + 300 bps. llepro/; Ha u3MepBaHe Ha TaKcaTa 3a OCTUTHATHU pe3y TaTu: 1-roguiuen nepuos ot 1 despyapu 10 31 suyapu. [IbpBusT nepuos
3a U3MepBaHe Ha pe3yaTaTute mie npukiaodn Ha 31 suyapu 2020 1. 3a mbIeH CIUCHK Ha HATMYHUTE B MOMEHTA KJIaCOBE aKIHHU MOCETeTe caliTa
www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce pa yeBenuuM CcTOMHOCTTa Ha Bawarta wHBectums
1 Jaocurypu Joxod Mpes npernopbyYaHus nepuog Ha BriageeHe
Ha LIeHHUTE KHIDKA.

MHBecTmuun

MoadoHaLT MHBECTVIPA OCHOBHO B OGNMraLyn OT BCSIKakbB BUA, OT
LUMPOK Habop OT um3gartenu, BKMOYATENHO  MPaBUTENCTBA,
HaaHaLMoHanH1 opraH13aLmm, MexayHapoaHu nyenvyHn
OpraH13aLmmn 1 KopropaLmm 13 LIEnmsi CBAT, KAKTO 1 B MIHCTPYMEHTU Ha
napu4Hust nasap. CpegHaTta NpoAbIDKUTENHOCT Ha NIMXBEHUS MPOLIEHT
Ha noadoHoa HaMa Aa Hageuwasa 3 roguHu. OblaTta BanyTHa
€KCMo3VUMA Ha HOBOBB3HUKBALLM Masapy He MoXe [a Haasuliasa
25% ot akTvBUTe Ha noadoHaa.

MoadboHAbT MOXe CbLIo Aa MHBecTUpa A0 25% OT aKTvBUTe Cu
B 00nmMraumm ¢ npurioxeHun sapaHTy, Ao 20% B KOHBEPTUPYEMU LIEHHM
KHwka, 0o 10% B YCNOBHO KOHBEpTUpyemuTe obnurauvmn W,
Ha OoMbIHUTENHa 6a3a B akUmK.

MondoHabT Moxe Aa uHeecTupa o 10% oT cBoUTE akTUBM B APy
MK 1 NKUMNLUK.

HepuBatn

MoodoHObT M3nonssa AepyBaTUBM 32 HaMarnsiBaHe Ha pasnyHn
pu1cKoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTonMoTO U KaTo HAYUH
3a creyesiBaHe Ha eKcrosvLms (obra U KbCa) Ha pasrnmyHu akTUBMK,
nasapy W ApyrM WHBECTULMOHHWM BB3MOXHOCTM  (BKIOYATENHO
OepuBatviBu C (QOKYC BBbPXY KpEaWT, akuuv, NMXBEHU MPOLEHTU
1 vyxaecTpaHHa BanyTa) MNoadoHabT MoXe Aa u3nonaea AepyeaTuem
3a MonyyaBaHe Ha eKCro3vLMs 3a NoryyYaBaHe Ha 3aeM 0 MakCMyM
20% OT aKTUBUTE CU.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULUMOHHUAT ~ MEHUIXbP  M3Non3sa  KomMBuHauwms
OoT Na3apeH aHanM3 W aHanuM3 Ha oTAenHuTe u3gatenu
Ha oGnurauuv, 3a ga uaeHTuduumpa Tesm obnuraumm, KouTo
n3rnexaat Mo-A40CTOBEPHU, OTKOMKOTO MOKasBaT PenTUHIMTE
num.

MHBecTuUmoHeH MeHnakbp Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaHWTE MPOMNOPLMM Ha aKkTUBWTE Ha NoadioHAa, KOUTO MOXe
[0a GbaaTt 06eKT Ha IMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA 1 cyaroBe
Ha 06LLa Bb3BPbLLAEMOCT

OcHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o VIHBeCcTUUMOHEH hoHA

o Kpeaut o JInBbpuox

» Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHuve

» [lepuBatn « Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o XemxkvpaHe » OnepatmBHM

» Bucoka poxogHoct » MNpeaBaputenHo nnaiwaxe

N yaobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT NOA pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpuIZK 200%.

3a gonbrHuTENHA MHChOPMaLIMS OTHOCHO NMBBLPUOKA, MOTS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha JpebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHA0BE U HUKaKbB
unn orpaHn4yeH onut B WHBECTUPAHETO B no,q(boma
unu nogobHu oHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTan.

. CTpeMﬂLLl ce KbM yBenuyeHue Ha CTOMHOCTTa Ha cBoOsATa
MHBECTULMS Mpe3 NpenopbyaHusi Mepuon Ha BrageeHe
Ha aKTuBUTE.
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Hpenop'ban nepuopn Ha BliageeHe Ha akKTuBute 4 rognHw.

Bpeme 3a ocbluecTBABaHe Ha cAenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpabotsat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3alKCBaHe CDSC M3JIM3aHe yIIpaBieHHE pasmnpeneneHue pe3yiarati aJIMHHHCTpUpaHe Kiac YIpaBlIcHUE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLIUU (Makc.)
A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% A2 1,00%
B Hsma 4,00%* Hsma 0,90% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 0,75% Hsma 20,00% 0,20% E2 0,90%
F Hama Hama Hama 1,40% Hama 20,00% 0,20% F2 1,55%
G 3,00% Hsma Hsma 0,90% 0,20% 20,00% 0,20% G2 1,05%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,50%
M Hama Hama Hama 0,45% Hama 20,00% 0,10% M2 0,50%
P Hama Hama Hama 0,65% Hama 20,00% 0,20% P2 0,70%
R Hsama Hama Hama 0,55% Hama 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsma 0,90% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsima 0,90% 1,00% 20,00% 0,20%

" 3a xiacosere axiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce TpHiIara Takca 3a MOCTUTHATH Pe3yJITaTH U BCUUKU TaKCH, Pa3JINYHU OT Ta3U 3a YIpaBJICHUE

1 IIOCTHTHATHU PE3yJITaTH, OCTAaBaT, KaKTo ca [I0Ka3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa ro/IMHa, KaTo JOCTHTa HyJ1a 4 TOMHM cilel uHBecTHIMATa. 2Hyoa ciejt 1-roumna unectunus. *Hamanssa Beska rofiMHa, KaTo J0CTHIa HyJIa
2 TOJIMHH CJIe]] NHBECTULIUATA.

‘HamarnsiBa Besika TojlMHa, KATO J10CTHTa HyJia 3 TOJMHY cliel uHBecTHiusTa. OropHa Takca 3a nocturnaty pesyartatu  Euro OverNight Index Average
(EONIA) + 200 bps [Tepro/1 Ha ©3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysiTaTu: 1-rouuies nepuox ot 1 pespyapu 1o 31 sinyapu. [IspBust nepuos

3a U3MEpBaHe Ha pe3yiraTtute e npukiioun Ha 31 ssHyapu 2020 r. 3a bJIeH CIIUCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMK MOCETeTe caira
www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Ll,en N NHBECTULIMOHHA NMOJNMNTUKa

Llen
Crapae ce ga NpenocTaBu BYCOKO HMBO Ha TEKyLIMst [OXO4 Mpes
npenopbYaHys Nepyog Ha BrnafeeHe Ha LIEHHUTE KHIbKA.

UHBecTuLmn

MoadboHabT mHBeCTUpa noHe 80% OT cBOMTE aKTVBM B obnuraumm,
BKMOUMTESNTHO LEHHM KHWKA, CBbP3aHW C WUMOTEKM U 0be3neveHn
c akTveun. Tean MHBECTULMM MoraT Aa Obaar OT BCSIKO MSICTO MO CBETAa,
BKIMIOYMTENHO HOBOBbL3HWKBALLM Ma3apu, W MoraT ga 6Gbgar
[EeHOMVWHMpaHM BbB BCska efHa Banyta. [loadoHabT  Moxe
pauvHeBectvpa no 70% or cBouTe aKktmeM B obnuraumm
OT NOAVHBECTULMOHEH Kac, 40 20% B obnuraumm ¢ pentuHr nog CCC,
oueHeHm ot Standard & Poor’'s unm cHMTaHm KaTo TakmBa CbC CPaBHUMO
Ka4yeCTBO OT KOMMaHusATa 3a ynpasnexue; 4o 30% B KOHBEPTUPYeMM
LIEHHW KHIKA U Ha AOMbITHUTENHA Oa3a B akLmW.

MoadoHObT MOXe [a Xemkupa BanyTHa ekcrosuumsi obpaTtHo
B aMepUKaHCKMN Aornapu wunm B eBpo. lNoadoHabT Moxe Oa 3anasu
no3vUUa B HSKOSt OT BarnyTWTE BbB BPb3KA CbC CBOM MHBECTMLIMN,
BKITKOUUTESTHO KaTo CPeACTBO 3a YrpaBneHne Ha BaryTHa eKCrosvLmsi.

MoadboHabT Moxe Aa uHeectvpa Ao 10% ot ceoute aktven B MK
1 NKAMLK.

HepuBatn

MoadoHabT u3nNon3ea pAepuBaTuUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a e(dEeKTVBHOTO YynpaBfneHue Ha
nopThonmMoTo U KaTto HauMH 3a CredenBaHe Ha eKcrno3vuus
(obnra unu Kbca) Ha pasnUuHM akTUBWM, nasapu UnNu Apyru
WHBECTULMOHHN BBb3MOXHOCTM (BKIIOYMTENHO [OepuBaTMBU C
POKYC BBPXY KpeauT, NMXBEHU MPOLEHTM U 4yxaecTpaHHa
BanyTa). MNoadoHabT MOXe Aa uM3nonsea aepvBaTvBM 3a
credyernBaHe Ha nasapHa ekcnosvuusa a 3aema 0 MakCuMyMm
20% OoT cBOUTE aKTUBM.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT MEHUIDKLP U3MOri3ea KoMOMHaLMS OT nasapeH
aHarM3 W aHanu3 Ha OoTAenHUTe u3aatenu Ha obrvraumy, 3a
[0a vaeHTudmumMpa Tean oGnmUraLmm, KOUTO U3MTEXAAT NO-A0CTOBEPHM,
OTKOJKOTO MOKa3BaT PENTUHIUTE UM

WHBecTULMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wuHgopMaumMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE® 3a MHCGHOPMALIMS OTHOCHO MakcmarHuTe
N OYaKBaHUTE MPOMOPUMU Ha aKTMBMTE Ha NoAdoHOA, KOUTO MOXEe
Oa 6baat 06eKT Ha MHAHCOBW TPaHCaKUMK C LIEHHW KHIVDKa U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayusi.
o KoHueHTpaums » Bucoka goxogHocT
o YCNoOBHO o JluxBeH npoueHT

K%HBepTleyeMVlTe o MIHBecTuymnoHeH goHa
o6nuraummn (Cocos) « JMKBMAHOCT

o KoHTpareHT

» [Masap
* Kpeaut o YnpasneHve
» Banyta o LIKOW/LIKOA
o [lepmBatn

» OnepaTtuBHu

° I'Ipe,qsapMTenHo nnawaHe
1 yaoblnkaBaHe

o HensnbnHeHne
o HOBOBB3HMKBALLM Na3apun
o XepxupaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbuMTeNnHO 3a MHBECTUTOPU Ha JpebHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
Unn orpaHn4eH onut B MHBECTUPAHETO B I'IO,D,(DOH[:la nnn
nogo6Hu choHaoBe.

 Kointo pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
WHBECTUPaH KanuTar.

e Llensw pa ocurypu Joxod npe3 npenopbyaHusl nepuof
Ha BriageeHe Ha LieHHUTE KHXa.
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Hpenop'ban nepuopn Ha BliageeHe Ha akKTuButTe 4 rognHw.

Bpeme 3a ocblliecTBABaHe Ha cpaenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce N3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3alKCBaHe CDSC M3JIM3aHe yIIpaBieHHE pasmnpeneneHue pe3yiarati aJIMHHHCTpUpaHe Kiac YIpaBlIcHUE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLIUU (Makc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,70%
B Hama 4,00%* Hama 1,00% 1,00% Hama 0,20%
C Hama 1,00%? Hsama 1,00% 1,00% Hama 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsima Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% J2 0,65%
M Hama Hama Hama 0,55% Hama 20,00% 0,10% M2 0,60%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% P2 0,80%
R Hsama Hama Hama 0,60% Hama 20,00% 0,20% R2 0,70%
T Hsima 2,00%? Hsma 1,00% 1,00% Hsma 0,20%
U Hama 3,00%"* Hama 1,00% 1,00% Hama 0,20%

“3a nacosere akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITATH M BCHUKH TAKCH, PA3JIMUHU OT Ta3H 3a yIpaBJicHue
1 IIOCTHTHATHU PE3yJITaTH, OCTaBaT, KaKTo ca [IOKa3aHH 3a ChoTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamasisiBa BCsika FOJIMHA, KaTO JIOCTHIA HyJ1a 4 rojunu ciiejl uuBectuiusTa. 2Hysa ciet 1-roauuina unsectunus. *Hamanspa Besika NOJIMHA, KATO JJOCTUTA HyJI1a
2 rOJIMHH CcJle]l MHBECTHIHATA.

‘HamausiBa Besika TojIMHa, KaTo J10CTHra Hylia 3 TOJAMHH clle]l MHBecTHiusTa. ONopHa Takca 3a ocTUrHaTy pesyaTtaty Uuekc Bloomberg Barclays U.S.
Universal. [lepuo; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pesyraTu: 1-rogumrer nepuoy ot 1 gespyapu 10 31 siHyapu. [TepBusiT nepro/ 3a u3MepBaHe
Ha pe3ynTaTute mie npukiodn Ha 31 sayapu 2020 1. 3a IIbJICH CIUCHK HA HATMYHUTE B MOMEHTA KIIACOBE aKIUK [0CETeTe caiita www.amundi.lu/amundi-
funds.
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Pioneer US Bond

Ll,en M MHBECTULUMOHHa NOoNnTunKa
Llen

CTapae ce Oa yeennyun CTOMHOCTTa Ha Bawara mHeecTMumMa 1 ga
OCUrypm ooxo[ npes npenopbyaHnsd nepuos Ha BrnageeHe Ha ueHHUTe
KHKa.

MHBecTuLmn

MoadoHabT MHBECTUPa OCHOBHO B LUMPOK Habop obrnuraumm ot
WMHBECTULWIOHEH KNac, AEHOMUMHUpPaHW B aMepUKaHCKX Oonapw.
MoadboHabT MoXe Cblo Aa uHBecTUpa A0 25% OT akTvBuUTE CU B
KOHBEPTMPYEMM LEHHW kHwka, [o 20% B obnvraumm ot
NMOAVHBECTMLIMOHEH Knac 1 Ao 10% B akuyn.

MoadboHabT Moxe aa nHeectupa Ao 10% ot ceonte aktnem B MKW
MKAMLK.

DepuBatn

MoadhoHaLT M3Mon3ea AepyvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
pu1ckoBe, 3a eHEKTMBHOTO YMpaBEHNE Ha MOPTAONMOTO M KaTo HAYMH
3a crieyeriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasrnvyHy akTuBM,
nasapy wnM gpyrv WHBECTVLMOHHW Bb3MOXHOCTU (BKIHOUYMTENHO
[epuBaTyBm € hOKYC BbPXY KPEeaUT U MMXBeHW npoueHTn). MoadoHabT
MOXe [a Wu3rnonssa AepvBaTvBX 3@ CrievenBaHe Ha nasapHa
eKcrnosvumsa aa 3aema Ao makcmym 20% OT CBOMTE aKTUBM.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBreHue

VHBECTULIMOHHMAT MEHUDKBLP M3MNOr3Ba KOMOMHAUMS OT nasapeH
aHanM3 W aHanu3 Ha OoTAenHUTe u3aaTteny Ha obnvraumn, 3a
[ha voeHTudmumpa Te3n oGnmraLmmn, KOUTO U3MEXOAT NO-A0CTOBEPHM,
OTKOIKOTO MOKa3BaT PEATUHIUTE UM. VIHBECTULIIOHHUSAT MEHUMKBLP
creqpa rbekaBa cTpatervisl 3a pasnpeaensHe Ha akTvBn

MHBecTumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wuwHgopMaums OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHGHOPMALIMS! OTHOCHO MakcMasiHuTe
W OYaKBaHWUTE MPOMOPLMM Ha aKTVMBWUTE Ha NoadoHAa, KOUTO MOXe
[na 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA M CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHueHTpaums » Bucoka goxogHocT
» YCrnoBHO o JInxBeH nNpoueHT
KOHBEpTMPYEMUTE o VIHBeCcTUUMOHEH hoHA
obnurauun (Cocos) o JIukBUAHOCT
o KoHTpareHT » YnpaBneHve

o Kpegut o Masap

» Banyta « LIKOW/UKOA

o HeunsnbnHeHve « OnepaTtuBHu

o [lepuBatun « [pegBaputenHo nnaiwaxe

o XemxumpaHe W yabIpkasaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roseye UHGhopMauUsi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e« Kounto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenus
VHBECTUPaH KanuTar.

e Crpemsiy ce KbM yBENWYEHWEe Ha CTOMHOCTTa Ha CBOSTa
WHBECTULWS TMpe3 MpenopbyaHns Nepuop Ha BrafeeHe
Ha aKTMBUTE.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

I'Ipenophan nepuoa Ha BnageeHe Ha aktTuesute 3 roguHn.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexu u npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce N3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATH Takca 3a Takca 3a
3aIrCBaHe CDSC U3JIU3aHE yIpaBleHHE  pasmlpe/ieieHne pesyarartu aJIMHHHCTPUPAHE Knac yIIpaBIleHIE
Kiac (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) AKIHH (Maxc.)
A 4,50% Hsama Hsama 0,75% Hsama 20,00% 0,20% A2 1,05%
B Hsma 4,00%* Hsma 1,00% 1,00% Hsima 0,20%
C Hsma 1,00%° Hsma 1,00% 1,00% Hsma 0,20% ||
E 4,00% Hsma Hsma 0,65% Hsima 20,00% 0,20% = 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% - F2 1,45%
G 3,00% Hsama Hsama 0,80% 0,20% 20,00% 0,20% . G2 0,95%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hsiva Hsma Hsma 0,35% Hsma 20,00% 0,06% . 32 0,40%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% M2 0,45%
P Hsiva Hsma Hsma 0,45% Hsma 20,00% 0,20% B r 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Hama 2,00%2 Hama 1,00% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,00% 1,00% Hama 0,20% -

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCMUKHU TAKCH, PA3JINYHU OT Ta3u 3a YIPaBJIeHUE U
MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChOTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.
'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuiuaTa. 2Hyma cient 1-roguusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJIa

2 TOJIMHHM CJIe/T MHBECTUIIHATA.

‘HamansiBa Besika rojiiHa, KaTo J10CTHTa Hylia 3 TOJAMHU cllel uHBecTHiusTa. OnopHa Takca 3a nocturnaty pesyiartatu Wunexe Bloomberg Barclays U.S.
Aggregate. [lepro Ha U3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3ysaTaTu: l-ropgumen nepuox ot 1 despyapu 1o 31 sayapu. [IspBuAT IepHo] 3a H3MepBaHe
Ha pe3ynTaTuTe mie npukiaodn Ha 31 sayapu 2020 1. 3a bJIeH CIUCHK HA HATHYHATE B MOMEHTA KJIACOBE aKIMU MoceTeTe caiita www.amundi.lu/amundi-

funds.
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Pioneer US Corporate Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe  Takcn) umHOekca Bloomberg Barclays —Capital
US Corporate 3a npenoptyaHns Nepyog Ha BrnafeeHe Ha akTvBuTe.

UHBecTuLmn

MoadoHObT  WMHBECTMPA OCHOBHO B OBLMATOBU  MHCTPYMEHTU
OT MHBECTULMOHEH Krac (0bnuraumm 1 MHCTPYMEHTW Ha NapuyHMsE
nasap) Ha komnanmm ot CALLL. VHeecTyummte moxe da BKiousart
LEeHHM KHWka, obeaneveHn c unoteka (LIKOWM), n uUeHHW KHWXa,
obesneyenm ¢ aktuem (LIKOA).

[Mo-koHKPeTHO NOAOHABT UHBECTVPA NOHE 67 % OT HETHWUTE CY aKTVBU
B [ObMMOBU WHCTPYMEHTM OT MWHBECTULMOHEH Krac, KOUTO
ca JeHOMUHMpaHX B LUaTckn gdornapu, u noHe 50% OT HeTHUTe cn
aKTVIBY B ObJTOBU UHCTPYMEHTM OT MHBECTULIMOHEH KIac, EMUTUPaHN
OT KOMMaHWK, YMETO cedanuile WM OCHOBeH BusHec ce Hamupat
B CALLL

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NoadoHALT MOXe
CbLLO Ja MHBECTMPA B APYrv BULOBE AbITOBN MHCTPYMEHTY, AEMO3UTH,
KaKTO W B ClEQHUTE aKTVBW B pasmep, HeHaaBuLIaBaLl, NMoCoYEHUTE
NPOLIEHTN OT HETHUTE aKTUBU:

- KOHBEPTUPYeMm obrvraumm: 25%
- aKUWM 1 CBBP3aHu C akumn MHCTpymeHTu: 10%
- AKUNUK/MKA: 10%

Excnosuumsita Ha noadoHaa KbM YCNOBHO KOHBEPTUPYEMU 0GUraLmm
€ orpaHuyeHa 0 10% OT HETHUTE My aKTUBU.

HepuBatn

MondoHaLT u3ronsea AepuBaTWBMA 32 HamarsiBaHe Ha pasnuyHv
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NOPTAONMOTO 1 KaTO HaUNH
3a creyeriBaHe Ha eKCroavLms (Obrra Uiv KbCa) Ha pasrnvudHy akTuem,
nasapy wnM Opyrv WHBECTVLMOHHW BB3MOXHOCTU  (BKIMOYMTENTHO
JepvBatuBM C  (POKYC BbPXY KPEOUT, JMUXBEHU MPOLEHTU
W YyxpgecTpaHHa Banyta). MoadoHabT MoXe Aa u3ronaea KpeauTH
nepvsatvien (0o 40% OT HETHUTE akTVBW).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHMAT €KUM M3MON3Ba  KaKTo  TEXHWMYECKW, Taka
1 doyHOaMeEHTarneH aHanma, 3a Aa CbCTaBy CMIUCHK C OTAENHU LEeHHN
KHVDKA, KOWUTO W3rMexaaT aTpakTMBHO OLEHEHW W Mpeararaly Hait-
nobpaTta perynvpaHa Criopes pvcka Bb3BpbLUAEMOCT (OT gony
Harope). WHBECTULMOHHUSIT eKun Cbllo Taka B3vuMa Mpeasun,
pesynTaTtuTe OT aHarina Ha UKOHOMUYECKUTE U NIMXBEHWUTE TEHOESHLN.

MHBecTumoHeH MeHnmpxkbp Amundi Pioneer Asset Management
Inc.

TexHUKn n WUHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
[EepUBATUBMTE U TEXHUKMTE" 38 MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVMBWUTE Ha NoadhoHAa, KOUTO MOXe
[na 6baat 06eKT Ha (OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGhOPMAYUs.
lModghoHOBM MOxe da exroyYea 80/1aMUITHOCI U PUCK om 3azyba
Had cpedHOmMo pasHULLe.

o KoHueHTpaums
o KoHTpareHT

o JlnxeseH npoueHT
o MIHBecTUymnoHeH goHa

o Kpeaut o JlnkBngHocTt

» Banyta » YnpaBenexve

o HeunsnbnHeHne » [Masap

o [lepmBatn o LLKOW/LIKOA

» HoBoBb3HMKBaALLM Na3apu « OnepaTtuBH®

o XemxupaHe » MNpeaBaputenHo nnaiiaHe

» Bucoka gpoxoaHoct 1 yabikaBaHe

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3agbimkeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBECTNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHn choHaoBe.

« KoiTto pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenusi
MHBECTWPAH KanuTarn.

e CTpems, ce KbM yBenuMYeHVWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Mpe3 MNpenopbyaHusi nepuog Ha BrageeHe
Ha aKTUBMTE.
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Mpenopb4aH nepuoA Ha BrnageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKW, KOUTO
ca nony4yexu n npmetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexagaHeto
Ce U3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIH3aHe YIpaBlieHHE  paslpelereHne pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHE
Knac (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima 0,90% Hsma 20,00% 0,20% A2 1,00%
B Hsima 4,00%:* Hsima 1,00% 1,00% Hsima 0,20%
C Hsima 1,00%? Hsima 1,00% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsima Hsimva 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% - M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Homa 200%°  Hsma 1,00% 1,00% Homa 020%
U Hama 3,00%* Hama 1,00% 1,00% Hama 0,20% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTi U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBIIeHHE

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKA3aHH 3a ChOTBEeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumua unectunus. *Hamanspa BCAKa FOAMHA, KATO JOCTHTA HyITa
2 rojuHy clie uHBecTUIUATA. “Hamanssa Beska rojuHa, Kato J10CTUra HyJia 3 TOJMHU cJle/l MHBeCcTHIMATa. ONOpHA TAKCA 32 IOCTUIHATH Pe3yaTaTh
Wnnexc Bloomberg Barclays Capital US Corporate. [lepro/ Ha n3mepBaHe Ha TakcaTta 3a IOCTUTHATH Pe3y ITaTy: 1-rouieH nepuo ot 1 sHyapu

10 31 nexemBpu. IIbpBHAT Iepro] 3a H3MEpBaHe HA pe3yITaTUTe e NpHKIoun Ha 31 stHyapu 2020 . 3a MbJIeH CIUCHK HAa HATMYHUTE B MOMEHTA KJIacOBE
aKIuy rnocerere caiita www.amundi.lu/amundi-funds.
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Pioneer US Short Term Bond

Ll,en "N NHBECTULIMOHHA NMOJNMNTUKa

Llen

Crapae ce ga ocvrypy 4oX0A4 M Aa noaabpa CTOMHOCTTa Ha Bawara
MHBECTULWA NPe3 MpenopbyaHna Nepuos Ha BradeeHe Ha LeHHWUTe
KHVDKA.

UHBecTuLmn

MoadoHABLT WMHBECTMPA OCHOBHO KpaTKOCPOYHW obnurauumu,
OEHOMUHUPaHN B aMepuKaHCKM onapu, U B CPaBHUMU LieHHW
KHWDKA, KOUTO Ca AEeHOMWHMPAHW B OApYrv BanyTu, Npu ycrosue
Ye BanyTHaTa €KCMo3uuMsi OCHOBHO Ce Xeaxupa obpaTHo B
amepukaHcku gonapu. CpegHata nNpoObiHKUTENHOCT  Ha
JNINXBEHWsI NPOLEeHT Ha noadoHaa He HaaBuwaea 12 meceua.
MoadoHabT Moxe ga nHeectmpa oo 10% oT cBoMTE akTMBK B
MK v NMKUMLK.

DepuBatn
MoadoHabT uM3nNoOnN3Ba pfgepuBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTVBHOTO YyMpaBrfieHue Ha

nopTdonMoTo M KaTo HayMH 3a cneyenBaHe Ha eKcrno3uums
(obnra unu Kbca) Ha pasnUYHM akTMBKM, nasapu UnNu Apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIOYUTENHO AEepuBaTUBU C
¢OoKyC BbpXy nmxBeHuTe npoueHTn). MNoadoHabT mMoxe fa
n3nonsBea AepvBaTUBK 3a CrievensaHe Ha nasapHa ekcrnosuums
Aa 3aema o makcumym 20% OT CBOMTE aKTUBW.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBreHue

VHBECTULMOHHMAT MEHWMXbp U3nonsea KkoMOuHauus ot
nasapeH aHanus u aHanua Ha usgaTtenu Ha obnuraumu, 3a ga
naeHTudMUMpa Tesn obnurauum, 3a KOMTo KU3rnexana BeposiTHO
0a npegnoxat Han-gobpaTta perynupaHa 3a TSXHOTO HMBO Ha
pUCK.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU U UHCTPYMEHTMU

Mons, BwkTte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCHOPMALIMS! OTHOCHO MakcUMasiHuTe
N 0YaKBaHUTE MPOMNOpLMN Ha aKTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT

OcHOoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHueHTpauus o JlnxeseH npoueHT
o KoHTpareHT o VIHBecTUUMOHEH hoHa

o Kpegut o JlukBngHocT

» Banyta » Ynpaenexve
o HeunsnbnHeHve » [Masap

o [lepmBatn o LIKOW/LKOA

» XepxvpaHe
» Bucoka gpoxogHocT

» OnepatnBHM
» [pegBaputenHo nnawjaHe
1 yabikaBaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMayUsi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHnMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e« Kounto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenus
WHBECTUPaH KanuTar.

o CrTpemsily ce KbM yBenuyeHue Ha CTOWHOCTTa Ha CBOsiTa
VHBECTULS 1 OCWUrypsiBaHe Ha [0XO4 Mpe3 mpenopbyaHuvst
nepuvop, Ha BnajeeHe Ha aKkTuBuTe.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

Mpenopb4aH Nnepuoa Ha BnageeHe Ha akTuBuTe 18 mecela.

Bpeme 3a ocbllecTBsiIBaHe Ha cpaenkute 3asBKW, KOUTO
ca nony4yexu n npmetn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO
ce obpaboteaTt ¢ NAV 3a T031 fieH 3a oueHka (D). YpexaaHeTo ce
M3BbPLLBA HE MO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3aIkCBaHe CDSC U3JIM3aHe yOpaBieHHe  paslpeieiieHHe  pe3yiTaTd aJIMHHHCTPUpPAHE Knac yIIpaBIlicHHE
Kiac (Makc.) (Makxc.) (Makc.) (Makc.) (Makc.) (Makxc.) (Makxc.) AKIUU (Makc.)
A 4,50% Hama Hama 0,65% Hama 15,00% 0,20% A2 0,80%
B Hama 4,00%?! Hama 0,90% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 0,90% 1,00% Hama 0,20% -
E 4,00% Hsma Hama 0,45% Hama 20,00% 0,20% . E2 0,60%
F Hsima Hsma Hsima 1,10% Hsima 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hama 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hama Hama Hama 0,20% Hama 15,00% 0,10% - 12 0,25%
J Hama Hama Hama 0,20% Hama 15,00% 0,06% - J2 0,25%
M Hama Hama Hama 0,30% Hama 20,00% 0,10% . M2 0,35%
P Hsma Hsma Hsma 0,35% Hsma 15,00% 0,20% P2 0,45%
R Hsma Hsma Hsma 0,25% Hsma 15,00% 0,20% I R 0,35%
T Hsiva 2,00%? Hsima 0,90% 1,00% Hsima 0,20% ||
u Hsima 3,00%" Hsva 0,90% 1,00% Hsma 0,20% | |

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBIeHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R. 'HamausiBa Bcsika FOIMHA, KATO JOCTUIA HyJa
4 roynu cnen unpectunuaTa. 2Hyna cnen 1-rojmimna nusectunus. *Hamanssa Besika ro/iMHa, KaTo JOCTHIa HyJla 2 TOJIMHH clie/l MHBECTUIUATA.

“HamansBa Besika rojlMHa, KaTo J10CTUra HyJa 3 TOIMHY Clie/l MHBECTUIUATA. MUHUMaIHA edan6a 3a HauMC/IsBaHe Ha Takca 3a IOCTUTHATY Pe3yITaTh
3- meceuen unaexc USD LIBOR. [lepuo/; Ha usMepBaHe Ha TakcaTa 3a IIOCTUTHATY pe3yaTaTy: 1-roquiuen nepuon ot 1 ¢espyapu 1o 31 sHyapu.
IIbpBUAT neproa 3a U3MepBaHe Ha pe3ynTaTute e npukiaoyn Ha 31 suyapu 2020 r. 3a mbJIeH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKIMU ITOCETETEe

caiita www.amundi.lu/amundi-funds.
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Bond Asian Local Debt

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxumuTte Takcy) mHgekca Markit iBoxx Asian Local Bond 3a
npenopbYaHys Nnepyop Ha BrnaeeHe Ha akTyBuTe.

MHBecTMLMN

MoadboHObT WMHBECTVPA OCHOBHO B asuatcky  obnuraumm
(c u3knoyeHre Ha ANoHCKUTe obnuraumm), KOUTo ca AEHOMUHUPaHW B
MECTHU BaryTu.

[Mo-koHKpeTHO MoAdOHABLT MHBECTMPa NoHe 67% OT akTvBWTe Cn B
obnvraumm Ha usgarteni, YMeTo cepanvile unum ocHoBeH GusHec ce
HamupaT B A3us (C M3KkIodeHne Ha AnoHus). Hama orpaHuyeHyst B
perTvHra 3a Teau uHeecTuumn. MNoadoHabT MoXe Aa HBeCTUpa no-
Marnko ot 30% OT HETHUTE CY aKTVBM, NPSIKO I KOCBEHO, (Hanp. Ypes
Direct CIBM gocTb) B KUTaCKM 0bnvraumm.

C10obpassiBaiikv ce ¢ onmMcaHuTe No-rope NonmuTukK, NoadoHALT MOXe
CbLLUO [a MHBECTVpa B Opyrv BuaoBe obnurauum, MHCTPYMEHTU Ha
napuyHVs nasap, Oeno3nTh, Kakto U B CriegHUTe akTMBM B pasMep,
HeHafBWLLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYeMM obrvraumm: 25%

- aKUMM 1 CBbP3aHM C akuumn MHCTpymeHTn: 10%

- MKUMUK/TIKA: 10%

DepuBatn

MoadoHOLT M3nonasa AepyBaTVBM 3a HamarsBaHe Ha pasnuuyHu
prcKoBE U 3a edOEKTUBHO YrpaBreHWe Ha NOpPTEOnMo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ~ ekvn  aHanuMaMpa JUXBEHWUTE MPOLEHTU WU
ObArOCPOYHUTE MaKPOMKOHOMMYECKN TEHAEHLMM (OT rope Hagdony), 3a
fa wvgeHtudmumpa reorpadyCckMTe pavioHn, 3a KOUTO um3rnexaa
BEPOSTHO A NpeasioxkaT Han-gobpara perynvpaHa criopeq pucka
Bb3BpbLUaemocT. Crneq ToBa MHBECTULIMOHHUST EKUMN U3ronaea KakTo
TEXHWYECKW, Taka W PyHOaMeHTaneH aHanua, BKIOYUTENHO W
KpeouTeH aHanus, 3a Aa u3bepe CEKTOpW U LieHHW KHuka (OT Jony
Harope) 1 Aa 13rpaan CUrHo aveepcndrLmpaHo nopTdonvo.

WHBecTULMOHEH MeHnmKkbp Amundi Singapore Ltd.
TeXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTEeNnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKMTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPOMNOpLMK Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLa Bb3BpPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGHOPMaUUS.
TModghoHdBM MOxe Oa eKrro48a 80IaMUIHOCM U PUCK Om 3a2yba Had
CpeOHOMO pagHULLE.

o KoHTpareHT

» CyBepeHeH puck — Kutan

o JlnxeseH npoueHT
o VIHBeCcTUUMOHEH hoHA

o Kpeaut o JInBbpuox
» Banyta o JlnkBngHocT
o HeunsnbnHeHve » YnpaeneHve

o [lepuBatn » Mazap
» HoBoBb3HMKBaALLM Na3apu o OnepaTnBHu
o XemxupaHe o MpegBapvtenHo nnailaHe
» Bucoka goxogHoct 1 yabimKkaBaHe
MeTop 3a ynpaBneHue Ha pucka OTHOCWUTENHa CTOMHOCT Nof, PUCK
(VaR).
PuckoBo pedpepeHTHO noptdonmo WHaekc Markit iBoxx Asian
Local Bond.

OvakBaH 6pyTeH NuBbLpUIAK 150%.

3a gonbriHUTENHa MHhopMaLmMs OTHOCHO NMBBbPUMKA, MOIS,
BWKTE pasgen ,YnpasneHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a3oBo nosHaHWe 3a MHBECTUPaHe BLB DOHO0BE U
HUKaKbB WINW OrpaHnYeH OnuT B MHBECTMPaHETO B noadoHaa
unu nogobHu oHaoBe.

o Koo pasbupa pucka oT 3ary6a Ha 4acT OT U Lenusi
MHBECTWPAH KanuTarn.

e CTpewmsiL ce KbM yBEMUYEHWE Ha CTOMHOCTTa Ha CBOsiTa
MHBECTULWS NPe3 NpenopbyaHns Nepuos Ha BrnageeHe Ha
aKTuBmTe.
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Hpenop'bqal-l nepuopa Ha BnageeHe Ha aktusuTte 3 roguHn.

Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nonyyeHn n npuetn go 14:00 CET B paboTeH aeH, 06nKHOBEHO ce
obpaboTeaT ¢ NAV 3a T03u AeH 3a oueHka (D). YpexxaaHeTo ce
U3BBbPLLBA HE NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takcu 3a caenkv ¢ akumm lFoanwHn Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsiHe YnpaeneHue AQMUHUCTpUpaHe
aKummn BanyTa MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4,50% 1,00% 1,00% 0,40% 20%
V] usD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PedepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara caMmo KbM Knacose
aKuMK, YUSITO pe3ynTaTHOCT HaZBULLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTu pesynTaTtu: 1-roamwen nepvog ot 1 tonu go 30 oHu. MbpBKAT 1-roaueH nepuog e
npuknioyn Ha 30 toHn 2018 1.

BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 174. Moxe ga ca Ha pasmnonoXeHue 1 Apyru KnacoBe akuuu.

3a nbneH cnucbk noceTeTe caTa www.amundi.lu/amundi-funds
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Emerging Markets Blended Bond

Ll,en M MHBECTULMOHHA NOJTINTUKAa

Llen

MocturaHe Ha KOMOMHAUMSA OT OOXOA4 WM KanuTanoB pactex (obLia
Bb3BPbLLAEMOCT). [o-KOHKPETHO NOAOHALT Lieny Aa HaamuHe (creq,
NPUNOXMMUTE TaKCW) 3a MPEernopbYaHvst Nepuog Ha BriageeHe Ha
aKtmeuTe — pedpepeHTeH WHOMKATOp, KOMTO € CTPYKTypupaH Mo
cnepHusa HauH: 50% ot nHaekca JP Morgan EMBI Global Diversified
Euro Hedged n 50% ot nHaekca JP Morgan ELMI+ (aeHomuHvpaH B
MECTHU BartyTu 1 KoHBepTVpaH B EUR).

MHBecTuLmn

MoadoHABT WHBECTUPA OCHOBHO B AbLITOBUA WHCTPYMEHTU
(obnvraumm M MHCTPYMEHTM Ha nNapuvyHMa nasap) Ha
npasuTencTBaTa Ha AbpXaBu C HOBOBBL3HMKBALLN UKOHOMUKN Y
Ha KOMMaHMM OT TakumBa Abpxasu. [logdoHabT Moxe aa
mHBecTupa [0 20% OT HETHUTE CUM aKTUBM B KUTaANCKK
obnuraummn, AeHOMUHMPaHN B MeCTHa BanyTa U MHBECTULMUTE
MoraT Aa 6baaT npaBeHn KOCBEHO unu npsiko (Hanp. Ypes Direct
CIBM gocTbn) B KUTackn obnuraumm.

MHBeCcTMLMMTE MOXe [a BKIHOYBAT LEHHW KHWXA, obesneyeHu c
unoteka (LIKOW), n ueHHn kHoka, obesneyenn ¢ aktvem (LIKOA).
[Mo-koHKpeTHO NoadoHALT MHBeCTMPa NoHe 50% OT HETHUTE CY aKTUBK
B Ab/ITOBN MHCTPYMEHTU, KOUTO Ca:

- eMUTUPaHU WK rapaHTUpaHW OT MpaBuUTencTBata U ObpXKaBHU
areHUMn Ha Obp>KaBy C HOBOBB3HMKBALLM UKOHOMUKU, UIN

- eMUTMPaHN OT KOMIMaHU1, YNETO CefarvLLIe UM OCHOBEH BU3HEC ce
HaMUPaT B ObPXaB1 C HOBOBb3HMKBALLIM MKOHOMUKIA.

Hsima BanyTHW nnv perTUHIOBU OrpaHNYeHUs! BbPXY TE3 UHBECTULIN.
MoadoHabT Moxe ga mHBectupa Ao 20% OT HETHWUTE Cu akTVBK B
LIKOA un LIKOW.

C10obpassiBaiikv ce ¢ onmMcaHuTe no-rope NonmuTukK, NogdoHALT MOXe
CbLLIO A UHBECTUPA B APYIv BUOOBE ObMATOBU MHCTPYMEHTW, OEMNO3UTH,
KaKTO W B CnegHvTe akTuBM B pa3Mep, HeHadBuLLaBALL, NMOCOYEHNUTE
NPOLIEHTN OT HETHUTE aKTUBU:

- KOHBEpPTUpYemmM obnuraumm: 25%

- aKUWW 1 CBBP3aHN C akuym MHCTpyMeHTU: 10%

- KUNLUK/MIKA: 10%

Excnosnupisita Ha noadoHAa KbM YCITOBHO KOHBEPTVPYeMU obnvraumm
e orpaHndeHa o 10% oT HeTHUTE My aKTUBM.

DepuBatn

MoadhoHOBT M3Mon3Ba AepuBaTVBK 3@ HamarnsBaHe Ha PasfnyHu
pucKoBe, 3a edPEKTVBHOTO YrpaBrieHne Ha MopToNOTO U KaTo HauvH
3a creveriBaHe Ha eKCroavLMA (Obrra Unu KbCa) Ha pasiviHy aktuem,
nasapyv WnM ApyrM WMHBECTULIMOHHU BBL3MOXHOCTU  (BKIMIOYUTENHO
fdepviBaTB C  QOKYC BBPXY KPeawuT, JIMXBEHW MPOLEHT,
YyKOecTpaHHa Banyta u BonatwunHoct). [loadoHaobT Moxe fa
u3nonasea kpeanTtHn aepvsatvieu (40 40% OT HETHUTE aKTVBK).

OcHoBHa Banyta EUR.

MpoLec Ha ynpaBneHne

VHBECTULIMOHHVSAT ~ eKMn  aHanmsvpa JUXBEHWUTE MPOLEHTU 1
VKOHOMUWHYECKWUTE TEHOEHLWM (OT rope Hagony), 3a Aa uaeHTudumumpa
reorpadpckTe parioHn, 3a KOUTO M3IMexaa BeposiTHO Aa npeanoxar
Han-gobpata perynnpaHa crnopea, pucka Bb3spbLuaemoct. Crea Toea
WHBECTULIMOHHUAT €KUM WU3MOoM3Ba KakTo TEXHWYECKW, Taka MU
byHOAMEHTaNEH aHanua, BKIMIOYUTENHO W KpeaouTeH aHanus, 3a Aa
n3bepe usgaTen 1 LIEHHM KHbka (OT JOMy Harope) 1 Aa Uarpaam CUrHO
aviBepcudmumpaHo nopTeonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UIHCTPYMEHTU

Mons, BwkTte pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCHOPMALIMS! OTHOCHO MakcUMasiHuTe
1 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Ja
GbaaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMAYUs.
TMNodghoHOBM MOXKE Oa 8KITo48a 80/IAMUIIHOCI U PUCK Om 3a2yba Had
CpedHOMO pagHULLE.

» CyBepeHeH puck — Kutan
o KoHTpareHT

o JlnxeseH npoueHT
o VIHBecTuymnoHeH goHa

o Kpeaut o JInBbpuax
» Banyta o JlnkBngHocTt
o HensnbnHeHne » YnpaBnexve

o [lepvBatn o Maszap
o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XemxvpaHe » OnepatmBHM

« Bucoka goxogHocT » MpeaBaputenHo nnaiiaHe
1 yabrkaBaHe

MeTopa 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT Mo pUcK
(VaR).

PuckoBo pedepeHTHO noptdonuo 50% ot nHaekca JP Morgan
EMBI Global Diversified (xemxupaH kbm EURY); 50% ot nHaekca JP
Morgan ELMI+.

OuakBaH 6pyTeH nuBbLpPuIZK 300%.

3a gombnHUTenHa MHAOPMaLIMsi OTHOCHO SIMBLPUOKA, MOMS, BXKTE
pasgen ,YnpaerneHue WM MOHWUTOPUHr Ha rrnobanHata puckosa
ekcrnosnums’

ﬂﬂaHleaHe Ha BawlaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayUsi.

MpenopbUMTEeNHO 32 UHBECTUTOPM Ha APeBHO

. C 6a30B0 No3HaHWe 3a UHBECTMPaHe BbB hOHAO0BE U
HVKaKbB WINW OrpaHUYeH ONMUT B MHBECTMPaHETO B noadoHaa
unu nogobHu oHaoBeE.

. KowTo pasbuvpa pucka oT 3aryba Ha YacT OT unu Lenus
MHBECTVPaH KanuTarn.

CTpewmsiL, ce KbM yBeNMYeHMe Ha CTOMHOCTTa Ha cBosiTa

MHBECTULWIS NPE3 NPenopbYaHns Nepuos Ha BnageeHe Ha

aKkTuBuTe.

OCHOBHMU KnacoBse Ha aKunn N TakCcu
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MpenoptbyaH Nnepuop Ha BriageeHe Ha akTUBUTE 3 roauHu.

Bpeme 3a octbliecTBsABaHe Ha cpAernkute 3asiBku, KOUTO
ca nony4yeHun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
ce obpaboTeaT ¢ NAV 3a To3n AeH 3a oueHka (D). YpexaaHeTo ce
U3BBbPLLBA HE NO-KbCHO OT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLueHo.




Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a TIOCTUTHATU Taxkca 3a Taxkca 3a
3aInCBaHe CDSC H3JIM3aHe YIpaBleHHE  paslpeleeHn pesyaratu aJIMHHHCTpUpaHe Kiac yIpaBJlicHUE
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) e (Makc.) (Maxkc.) (Maxc.) AKLIH (Maxc.)
A 4,50% Hsimva Hsma 1,10% Hsima 20,00% 0,30% A2 1,30%
B Hsima 4,00%:* Hsma 1,10% 1,00% Hsima 0,30%
C Hsima 1,00%2 Hsma 1,10% 1,00% Hsima 0,30%
E 4,00% Hsima Hsma 1,05% Hsima 20,00% 0,30% E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,30% F2 1,85%
G 3,00% Hsimva Hsma 1,20% 0,20% 20,00% 0,30% G2 1,35%
| Hama Hama Hama 0,50% Hama 20,00% 0,15% l 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,10% J2 0,60%
M Hama Hama Hama 0,50% Hama 20,00% 0,15% - M2 0,55%
P Hama Hama Hama 0,80% Hama 20,00% 0,30% - P2 0,90%
R Hama Hama Hama 0,70% Hama 20,00% 0,30% - R2 0,80%
T Homa 200%°  Hswa 1,10% 1,00% Homa 030% [l
U Hama 3,00%* Hama 1,10% 1,00% Hama 0,30% !

" 3a knacosere akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3HU 3a yIpaBieHUue
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOIMHM cilel uHBecTHIMATa. 2Hyoa et 1-roaumna unectunus. *Hamanssa Beska rofiHa, KaTo J0CTHIa HyJIa
2 ropuHH cien uHBectHuuATa. “HaMansaBa Besika ro1MHa, KaTo JOCTHIa Hyna 3 ToauHu cren nHBectHimATa. ONopHa TaKkca 3a nocturuaty pesysaratu 50%

ot unzexca JP Morgan EMBI Global Diversified Euro Hedged u 50% ot uxaexca JP Morgan ELMI+. [lepro Ha n3mepBaHe Ha TakcaTa 3a IOCTUTHATH
pesysaratu: 1-rogumed nepuox ot 1 romu 10 30 10HU. 3a MBIICH CIUCHK HA HATHYHUTE B MOMEHTA KJIACOBE aKI[HH MOCETETE caiita
www.amundi.lu/amundi-funds.
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Emerging Markets Bond

Ll,en "N NHBECTULIMOHHA NMOJNMNTUKa

Llen

Crapae ce oa yBenuum CToHoCTTa Ha BalwaTa nHeectyums v ga
OCvrypu OX0Z Npes3 npenopbyaHys Nepuos Ha BrajeeHe Ha
LIEHHUTE KHDKa

UHBecTmuyn

MoacoHabT MHBECTMPA OCHOBHO B KOPMOPaTUBHM Obnuraumm ot
HOBOBB3HVKBALLM Nasapu, KOUTO ca AEHOMUHMPaHN B aMEPUKaHCKN
Jonapv v apyrv Banyt Ha OECD. Tean obnurauum ca nsnagexi
OT KOMMaH1K, KOUTO Ca ydpeaeHu, CbC CeaanuLle B, U passrBaLLn
CBOSsi BM3HEC OCHOBHO B HOBOBB3HMKBALLIM NA3apy U TEXHUSA
KpeauTeH pUCK € CBbP3aH C HOBOBBL3HVKBALLM Nasapy.

MoacoHabT MoXe ChLUO Aa uHBecTUpa A0 25% OT akTvBuTE C B
obnuraumm ¢ npuroxeHun BapaxT, 40 10% B yCroBHM
KOHBEPTVPYyeMM obnuraumm, kakto 1 1o 5% B akumm. Obluata
BaslyTHA EKCNo3VLMsi HA HOBOBB3HMKBALLIM Ma3apu He MoXe Ja
HagBuLwaBa 25% oT akTvBuTe Ha noadoHaa.

MoadoHabT Moxe aa vHeectypa Ao 10% ot ceoute aktven B MK n
MKAMLK.

DepuBatn

MoachoHabT M3Non3sa AepuBaTUBM 32 HAManNsABaHe Ha PasnyHn
pu1ckoBe, 3a e(PEKTVBHOTO YNpaBreH1e Ha NOpTONMOTO M KaTo
Ha4MH 3a credernBaHe Ha ekcrnosvums (Obra unm Kbca) Ha pasnmyHm
aKTUBW, Nasapy U opyr MHBECTULIMOHHN BB3MOXHOCTU
(BKIMOUUTENHO AEPVBATMBY C (DOKYC BbPXY KPEOWT, NINXBEHW
NPOLIEHTMN 1 YykaecTpaHHa BaryTa). [MoadoHabT MoXe Aa U3nornasa
[epuBaTVBM 3a MOIyYaBaHe Ha ekcrio3vums 3a NoryyYaBaHe Ha 3aem
0o makcymyM 20% OT akTBUTE CU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

MHBECTULMOHHUAT MEHUDKLP U3MoN3Ba KoMGUHaUMs OT o6y
nasapeH aHanu3 1 aHanua Ha oTAenHWTe usgaTtenu Ha
obnuraumu, 3a Aa uaeHTMduumpa Tesm obnuraumm, KOuTo
n3rnexaat no-40CTOBEPHM, OTKOSKOTO NokKassaT penTUHIUTE
UM U KOUTO NpeanaraT noTeHumarn 3a aTpakTMBeH 0X0A.

WHBecTULMOHEH MeHnmMKBLP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTH

Mons, BuxTe pasgen ,JonbnHuTenHa nHhopmMaLmsi OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 33 MHCPOPMALWA OTHOCHO MakcyMasHuTe
1 o4aKBaHWTE NPOMOPLMM Ha akTUBUTE Ha NoadoHAa, KOMTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPaHCAKLUMM C LIEHHW KHIDKA U CyarnoBe
Ha o6LLa Bb3BPbLLAEMOCT

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHgopMayust.
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpegut o JInBbpnax
« Banyta o JlnkBmngHocCT
o HeunsnbnHeHne » Ynpaenexve
o [lepmBatn » [Masap

» HOBOBB3HMKBALLM Na3apun
o XepxvpaHe

» Bucoka poxogHoct

o JlnxBeH npoueHT

« LIKOW/LIKOA

o [pegBapvTenHo nnawliaHe
M yAbIDKaBaHe

» OnepatmBHM

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a roeeye UHGhopMayusi.

MpenopbunTenHo 3a NHBECTUTOPM Ha ApebHO

e C 6a30B0 No3HaHWe 3a MHBECTMpPaHE BbB (DOHO0BE U
HWKaKbB UIN OrpaHNYeH ONnUT B MHBECTUPAHETO B
noadoHaa unu nogobHu hoHaoBeE.

e  Komnto pasbupa pucka oT 3aryba Ha 4acTt OT unv Lenums
WHBECTUpPaH kanuTan.

e  CTpewmsiL ce KbM YBENMYEHME HA CTONHOCTTA Ha CBOsiTa

MHBECTUUNA Npe3 npenopb4YaHnga nepuno Ha BnageeHe Ha

aKTuBuTe.

OCHOBHMU KnacoBe Ha aKunn N Takcu

MpenoptbyaH nepuop Ha BriageeHe Ha akTuBUTe 4 roanHu.

Bpeme 3a ochLuecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO ce
obpaboTeaT ¢ NAV 3a To3u eH 3a oueHka (D). YpexxaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aMUCcBaHe CDSC H3JIM3aHe yOpaBieHHE  paslpefeieHue  pe3yiTaTH aJIMIHHCTpUpaHe Kiac yIpaBiaeHHEe
Kiac (Makxc.) (Makxc.) (Makxc.) (Makc.) (Makc.) (Makc.) (Makxc.) aKILUU (Makxc.)
A 4,50% Hama Hama 1,35% Hsama 20,00% 0,20% A2 1,45%
B Hsima 4,00%* Hsma 1,20% 1,00% Hsma 0,20%
C Hsma 1,00%° Hsma 1,20% 1,00% Hsma 0,20% ||
E 4,00% Hsima Hsima 1,05% Hsiva 20,00% 0,20% I B2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% I R 1,85%
G 3,00% Hama Hama 1,20% 0,20% 20,00% 0,20% . G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,15% 12 0,50%
J Hsma Hsiva Hsiva 0,45% Hsma 20,00% 0,10% . 32 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hsma Hsiva Hsiva 0,60% Hsma 20,00% 0,20% | 0,70%
R Hsima Hsima Hsima 0,50% Hsima 20,00% 0,20% . R2 0,60%
T Hama 2,00%° Hama 1,20% 1,00% Hama 0,20%
u Hsima 3,00%* Hsma 1,20% 1,00% Hsva 0,20% ||

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce rpujara Takca 3a MOCTUTHATH Pe3yJITaTH U BCUYKHU TAKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChoTBeTHHTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.
'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciiej uuBectuimaTa. 2Hyma cient 1-ronumnsa unsectunus. *Hamansapa Besika FOIMHA, KaTO JOCTHIA HyJIa

2 TOJIUHHM CJIe]T HHBECTUIIHATA.

‘HamarnsBa Besika TO/IMHA, KATO JI0CTHTa HyJla 3 TOJAMHY clie/l HHBecThimsTa. OMopHa TaKea 3a IOCTUrHATH pesyaratu 95% ot unaexca JP Morgan EMBI
Global Diversified; 5,00% JP Morgan 1 Month Euro Cash. [leprio/; Ha n3mMepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysiTaTh: 1-rojauuies mepuox ot 1 GpeBpyapu
110 31 sHyapu. [IbpBUST nepuoa 3a M3MepBaHe Ha pe3ynTaTuTe e npukiatoun Ha 31 sayapu 2020 1. 3a mbjieH CMCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIMU

nocerere caiita www.amundi.lu/amundi-funds.
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Emerging Markets Corporate Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmute Takcn) wuHoekca CEMBI Broad Diversified 3a
npenopbYaHys nepyop Ha BriafeeHe Ha akTyBuTe.

UHBecTuLmn

MoadoHabT MHBECTMPA OCHOBHO B ObGnuraumMmM Ha KOMMaHuM B
ObpXaBW C HOBOBBL3HUKBALLWM WKOHOMMKW, KAKTO M B XOHKOHI W
CuHranyp. WHBecTummMTe MOXE [a BKMOYBAT LEHHW KHWXA,
obesneyenm ¢ nnoteka (LIKOW), 1 ueHHM kHvka, obe3neyeHm ¢ akTuem
(LIKOA).

[Mo-koHKPeTHO NOAOHABT UHBECTVPA NOHE 67 % OT HETHWUTE CUN aKTVBU
B obnuvraumm, KOMTo ca AEHOMUHMPaHW B €BPO, JIMPU CTEPSIUHIW,
LLATCK/ AONapy Ui AMOHCKN EHW U Ca eMUTUPaHN OT KOMMaHW,
4YMETO cefarnuile WM OCHOBEH OM3HEC ce HammpaT B ObpXaea C
HOBOBL3HMKBALLA WKOHOMMKA, XOHKOHr wunm  CuHranyp. Hsma
OrPaHNYEHVs B PETUHra 3a TE3N UHBECTULIMM.

C106passiBaiikv ce ¢ onmMcaHuTe no-rope NonmTukK, NoadoHALT MOXe
CblLO [a MHBECTVpa B ApyrM BUaoBe obnurauum, MHCTPYMEHTU Ha
napu4HVsi nNasap, OEenOo3UTH, KakTo U B CMEOHUTE aKTVMBW B pasMep,
HeHaBVLLIaBaLL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYEMU obnmraummn: 25%

- LIKOA v LIKOW: 20%

- aKUMW 1 CBbP3aHN C akumm MHCTpymeHTn: 10%
- MKMNUKMKA: 10%

Excnosvumsta Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM obnmraummn
e orpaHndeHa o 10% oT HeTHUTE My aKTUBM.

DepuBatn

MoadoHabT M3nonssa AepvBaTMBM 32 HaMansiBaHe Ha pasfnvyHn
puckoBe, 3a eheKTMBHOTO YrpaBreHne Ha MopTAOnMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKkcro3nuys (Obra Umn Kbca) Ha pasnuyHu akTuem,
nasapy unM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIMOUMTENTHO
OepvBatven ¢ hoKyC BbpXy kpeawT). MoadoHabT Moxe Ja u3nonsea
KpeanTHW AepviBatuen (0o 40% OT HETHWTE aKTVBN).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT ekun aHanu1aupa ObITOCPOYHUTE
MaKpPOMKOHOMMYECKM — TeHOeHUuMM (OT rope Hagony), 3a [da
noeHTUduLmMpa reorpadpcknTe paoHm, 3a KOUTO U3IMEXOa BEPOSITHO
Ja npegnoxar  Haik-gobpata  perynupaHa  crioped pucka
Bb3BpbLL@emocT. Cries ToBa MHBECTULIMOHHUST €KUM U3MON3Ba KaKTo
TEXHUYECKN, Taka W dyHOAMEHTaneH aHanus, BKIOYUTENHO
W KpeaUTEH aHanms, 3a Aa u3bepe CeKTopu, M3aaTenm 1 LIEHHN KHDKa
(oT mony Harope) 1 Aia u3rpagm CUNHo aveepcrdmLMpaHo NopTehonio.

WHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
N OYaKBaHWUTE MPOMOPLMM Ha aKTUBUTE Ha noadhoHAa, KOUTO MOXKe
[a 6baaT 06eKT Ha OMHAHCOBY TPAHCAKLM C LIEHHM KHIKA U CyaroBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
ModghoHOBM MOxKe Oa eKIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBecTUUMOHEH hoHa

« Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHve

o [lepuBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o XemxvpaHe » OnepatnBHM

» Bucoka goxogHoct » MNpepBaputenHo nnawlaHe

N yabinkaBaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

I'InaHmpaHe Ha BallaTa NHBeECTUNLNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMayusi.

MpenopbUMTeNHO 3a UHBECTMTOPM Ha APeBHO

e C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHOOBE U HUKaKbB
Unn orpaHn4yeH onut B MHBECTUPAHETO B I'IO/J,(bOH,D,a nnn
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenusi
WUHBECTUPaH KanuTan.

. CTpeMﬂLLl ce KbM yBenuyeHue Ha CTOMHOCTTa Ha cBoOsAATa
MHBECTULMS Npe3 MpernopbyYaHns Nepuof Ha BriageeHe Ha
aKkTmBUTE.

114 Amundi Funds SICAV

MpenopbyaH nepuopa Ha BrnageeHe Ha akTUBUTE 5 roauHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyexn un npuetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO ce
obpaboTteaT ¢ NAV 3a TO3M geH 3a oueHka (D). YpexaaHeTo
Ce U3BBbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
sarucBane CDSC  w3nm3aHe — ympaBieHHe — paslpelelieHHe  pe3yiTaTd  aJMUHUCTPHpaHe Kuac yIIpaBlIeHHE
Knac (Makc.)  (Makc.) (Makc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) AKIUU (Maxkc.)
A 4,50% Hsima Hsma 1,45% Hsima 20,00% 0,30% A2 1,55%
B Hsima 4,00%:* Hsma 1,55% 1,00% Hsma 0,30%
C Hsima 1,00%2 Hsma 1,55% 1,00% Hsma 0,30%
E 4,00% Hama Hama 1,15% Hama 20,00% 0,30% E2 1,30%
F Hama Hama Hama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsima Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hama Hama Hama 0,50% Hama 20,00% 0,15% 12 0,55%
J Hama Hama Hama 0,50% Hama 20,00% 0,10% - J2 0,55%
M Hama Hama Hama 0,55% Hama 20,00% 0,15% - M2 0,60%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% - P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,30% - R2 0,60%
T Hama  2,00%°  Hsma 1,55% 1,00% Homa 030%
U Hama 3,00%* Hama 1,55% 1,00% Hama 0,30% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTUIHATU PE3YJITaTi U BCUYKM TaKCH, Pa3JIMUHU OT Ta3H 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKa3aHH 3a ChOTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJa
2 rojlMHM clie]l MHBecTUIMATA. “HamansaBa BCsKa ro/iMHa, Kato JOCTHra HyJla 3 TOJMHHU cilell uHBecTHIMATa. OTIOpHA TaKca 32 IOCTUTHATH pesyaTaTi UHeKe
CEMBI Broad Diversified. [leprioy Ha nameppase Ha TakcaTta 3a IOCTUTHATY pe3ysitaTu: 1-roguien nepuos ot 1 gekemspu 10 30 HoeMBpH. 3a IIbleH
CIKCHK HA HAJTMYHUTE B MOMEHTA KJIaCOBE aKI[MHU ToceTeTe caita www.amundi.lu/amundi-funds.
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Emerging Markets Corporate High Yield Bond

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara vHBecTuums n ga
OCVIrypy OX0A, MPes NpenoptyaHiis Nepuon Ha BriafieeHe Ha LIEHHUTe
KHIDKA.

UHBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B KOPMOpaTVBHM obnuraumm ot
NoAVHBECTULMOHEH Knac OT HOBOBb3HUKBALLM Na3apu, KOUTO ca
OEHOMVHMpaHN B aMepuKaHCKM Aorfapy Unu gpyru BanyTu Ha
OECD. Tes3n obnuraumn ca vu3gageHu OT KOMMaHUKU, KoUTo ca
yypeneHun, CbC cefanviie B, wUnv pasBuMBaly CBOsi Ou3Hec
OCHOBHO B HOBOBb3HWKBALLW Na3apu Ui TEXHUS KpeauTeH pUck
e CBbp3aH C HOBOBb3HWKBaWM nasapu. OOwara BanyTHa
€eKCMo3numMsi Ha HOBOBB3HMKBALLM Ma3apyM He Moxe pja
HaaBuwaga 25% oT aktuBMTe Ha noadoHaa. MoadoHabT Moxe
pAa wuHBectupa po 10% oT aKktmBuUTE CU B YCINOBHMU
KOHBEPTUPYEMU obnuraumm.

MoadoHabT Moxe ga nHeectupa oo 10% oT cBouTe akTnBK B
MK n NKUMLK.

HepuBatn

MoadoHabLT u3nNon3ea pAepuBaTuUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a eqEKTUBHOTO YMnpaBfieHve Ha
noptonMoTo M KaTo HauMH 3a cneyenBaHe Ha eKcnosvuus
(obnra unu Kbca) Ha pasnUuYHM akTUBW, Nasapu UnNu Apyru
WHBECTULMOHHN BBb3MOXHOCTU (BKIIOYMTENHO [OepuBaTMBU C
POKYC BBPXY KpeauT, NMXBEHU MPOLEHTM U 4yxaecTpaHHa
BanyTa). MNoadoHabT MOXe Aa uM3nonsea AepvBaTvBM 3a
crnedyernBaHe Ha nasapHa ekcnosvuusa a 3aema 0o MakCuMyMm
20% OoT cBOUTE aKTUBM.

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUMKbP M3Mon3Ba kKoMbuHaumsa oT obuy
nasapeH aHanu3 W aHanu3 Ha oThenHWTe u3daTenu Ha
obnuraumu, 3a da ugeHTUdMUMpaA Te3n obnurauum, KouTo
n3rnexaat no-4OCTOBEPHU, OTKOMKOTO MoKasBaT PENTUHIMTE UM
1 KOUTO NpeanaraT noTeHuman 3a aTpakTMBEH 4OX0a.

MHBecTuUmoHeH MeHnakbp Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWSi OTHOCHO MaKCUMarTHUTe
1 OYaKBaH1TE MPOMOPLIMM Ha aKTMBUTE Ha NoadoHAa, KOUTO MOXe Aa
6baaT 06eKT Ha (OMHAHCOBY TPAHCAKLMM C LEHHM KHIDKA U CyarioBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o VIHBeCcTUUMOHEH hoHA

o Kpeaut o JInBbpuox
» Banyta o JlnkBugHocT
o HeunsnbnHeHve » YnpaeneHve

o [lepvBatn o Maszap
o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XemkupaHe » OnepatmBHM

« Bucoka goxogHocT » MpegBaputenHo nnawiade
1 yabrKaBaHe

MeTopa 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MoZ pUCK
(VaR).

PuckoBo pedrepeHTHO noptdonmo WHoekc JP Morgan CEMBI
Broad Diversified Non IG.
OuakBaH 6pyTeH NUBbPUOAXK 75%.

3a JonbiHUTENHa MHpopMaLmMsa OTHOCHO NMBBLPUMKA, MOITS,
BWKTE pasgen ,,YnpasneHne U MOHUTOPYHE Ha rnobanHara
puckoBa ekcrno3mums*

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauUsi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha JpebHO

e C 0a3oBO MoO3HaHME 3a WHBECTUpPaHe BbB (HOHOOBE WU
HUKakbB WX  OrpaHn4eH onmMt B WHBECTUPAHETO B
noaconaa unm nogobHn oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUPAaH KanuTtan.

e CTpewmsily ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITa
MHBECTULMSA Npe3 NpenopbyaHusi Nepuoa Ha BnageeHe Ha
aKTnBuTe.
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Hpenop'b‘-laH nepuoa Ha BnageeHe Ha aktTuesute 4 roanHn.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKW, KOWTO ca
nony4eHn un npuetn oo 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboreaTt ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Taxca 3a
3aInCcBaHe CDSC H3JIM3aHe YIpaBlIeHHE  paslpelelieHHe  pe3yiTaTd aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) AKLMU (Maxc.)
A 4,50% Hama Hama 1,45% Hama 20,00% 0,30% A2 1,55%
B Hsima 4,00%* Hsma 1,45% 1,00% 20,00% 0,30%
C Hsima 1,00%? Hsma 1,45% 1,00% 20,00% 0,30%
E 4,00% Hama Hama 1,15% Hama 20,00% 0,30% E2 1,30%
F Hama Hama Hama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hama Hama Hama 0,55% Hama 20,00% 0,15% 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,10% - J2 0,65%
M Hama Hama Hama 0,55% Hama 20,00% 0,15% - M2 0,60%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% - P2 0,70%
R Hama Hama Hama 0,55% Hama 20,00% 0,30% - R2 0,65%
T Hsma 2,00%° Hsma 1,45% 1,00% 20,00% 0,30% -
) Hsima 3,00%* Hsma 1,45% 1,00% 20,00% 0,30% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R. 'HamausiBa BCSIKA TOIMHA, KATO JOCTUrA HyJa
4 ropunu cnen uaBecTHuaATa. “Hyna cien 1-roguiaa nasectunus. “Hamansasa Beska FoJMHA, KaTO JOCTUrA Hya 2 TOJAMHH Clie]l HHBECTUIMSATA.

“HamansBa Besika rojlMHa, KaTo J0CTUra HyJa 3 TOIMHU clie]l MHBecTHIMaTa. OmopHa Takca 3a nocTuruatu pesyatatu Munexc JP Morgan CEMBI Broad
Diversified Non IG. [Teprioy Ha ©3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysitaTu: 1-roquien nepuox ot 1 dpespyapu g0 31 suyapu. [IbpBusT nepuos 3a
HU3MEpBaHe Ha pe3yaTaTuTe mie npukioun Ha 31 sayapu 2020 1. 3a mbJieH CIUCHK Ha HATMYHUTE B MOMEHTA KJTACOBE aKIMH MOCETETE CaiTa
www.amundi.lu/amundi-funds.
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Emerging Markets Hard Currency Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxumuTte Takcn) uHgekca JP Morgan EMBI Global Diversified
Hedged Euro 3a npenopbyaHus nepyog Ha BriaieeHe Ha akTueuTe.

UHBecTuLmn

MoadoHaBT MHBECTVIPA OCHOBHO B OGMMraLMM U KOHBEPTUPYyEMU
obnuraumm Ha npaBuTENCTBaTa Ha AbpPXaBUM C HOBOBL3HWKBALLM
MKOHOMUKA W Ha KOMMaHWM OT TakMBa [dbpXaBu, KOMTO ca
OEHOMUHMPaHN B €eBpO, LIBEWLApCK hpaHKOBe, NMPU CTEPIIMHIW,
LLIATCKM 4OMapM U SINOHCKM eHW. IHBeCTMLMMTE MOXe Ja BKIoYBaT
LieHHN KHWka, obe3neyeHn c wnoteka (LKOW), n ueHHM kHWDKa,
obesneyenm ¢ aktuem (LIKOA).

IMo-koHKpeTHO NoadoHALT MHBeCTMPa NoHe 50% OT HETHUTE CY aKTUBK
B 0Bnuraumm 1 KoHBepTUpYyemMu obnuraLmm, KouTo ca:

- EMUTUPaHN N1 rapaHTupaHn OT npaBuUTESNICTBaTa Ha ObpXaBu C
HOBOBb3HMKBALL UIKOHOMUKN, NN

- EMUTUPAHM OT KOMMaHWK, YMETO CeaarnuLLe Ui OCHOBEH BU3HeC ce
HamumpaT B AbpXKaBu C HOBOBBL3HUKBALLM MKOHOMUKM.

Hsama orpaHn4eHrst B penTuHra 3a Tesun MHBECTULMN.

MoadoHabT Moxe ga mHBecTupa 4o 25% OT HETHWUTE CU aKTVBW B
obnvraumm, emMmnTMpaHy OT KommnaHu1, kouto He ca 100% ObpxaeHa
CcOoBCTBEHOCT.

C10obpassiBaiiky ce € onvMcaHuTe no-rope NonmuTukK, NogdoHOLT MOXe
CBbLUO [i@ MHBECTMpa B ApYyry BUOOBe obnuraLmm U KOHBEPTMPYEMM
obnuraumm, UHCTPYMEHTU Ha NapyyHWst nasap, Aeno3nTu, Kakto 1 B
CrefHVTe aKTVBM B pa3mep, HeHaaBLLABALL, TOCOMEHWTE MPOLIEHTU OT
HETHUTE aKTVBM:

- LIKOA 1 LIKOV: 20%
- MKUMLKITIKA: 10%

Excnosuuyisita Ha noadoHAa KbM YCIOBHO KOHBEPTUPYeMI obrvraumm
e orpaHundeHa Ao 10% OT HeTHWUTe My aKTVBU.

OepuBatn

MoadoHALT LWMPOKO M3MoMn3Ba AepvBaTMBM 3a HamansBaHe Ha
pasnu4Hn prckoBe, 3a e(PEKTMBHOTO ynpaBrieHue Ha NopTdonmoTo u
KaTo Ha4MH 3a CrieveniBaHe Ha eKcrosvums (obfra Wnn Kbca) Ha
pasnuyHK aKTVBW, nasapy Unu Apyrn MHBECTULIMOHHW Bb3MOXHOCTU
(BKIKOUMTENHO AEPUBATVBY C (HOKYC BPXY KPEOMT, NIMXBEHN NPOLIEHTU
1 BonatunHoct). MNoadoHOLT MOXe Aa u3non3ea AepusaTveBu B
yyxaecTpaHHa BanyTa camo 3a xemxvipaHe. NoadoHabT mMoxe aa
n3nornaea kpeautHn aepveatvem (0o 40% OT HETHUTE aKkTUBM).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ €KMn  aHanuavpa JMXBEHWUTE MPOLEHTU 1
ObMArOCPOYHUTE MaKPOMKOHOMMYECKN TEHAEHLIMM (OT rope Hagdony), 3a
fa wvgeHtTudMumpa reorpad)CkMTe pavioHn, 3a KOUTO um3rnexaa
BEPOSTHO [Aa NpeayioxkaT Han-gobpara perynvpaHa criopen pucka
Bb3BpbLUaemocT. Creq ToBa MHBECTULIMOHHUST EK1MN U3Momnaea KakTo
TEXHWYECKW, Taka W PyHOaMeHTaneH aHanms, BKIIIOYUTENHO
W KpeauTeH aHanms, 3a Aa usbepe msgartenu v LEHHW KHvbka (OT gony
Harope) 1 Ja narpaan CUnHo aveepcndmumpaHo nopTdonvo.

WHBecTULMOHEH MeHnmkbP Amundi Asset Management.
TeXHUKM 1 IHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa WHGOPMaLMs OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMAaLIMS OTHOCHO MaKCUManHUTe
1 04aKBaHUTE MPOMopLMK Ha aKTyBUTE Ha noadboHaa, KOUTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGOPMaUUs.
ModghoHOBM MOxKe Oa eKIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JlnBbpuax

« Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHve

o [lepuBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o XemxvpaHe » OnepatnBHM

» Bucoka goxogHoct » MNpepBaputenHo nnawlaHe

o JluxBeH npoueHT N yabinkaBaHe

MeTopa 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MO pUCK
(VaR).

PuckoBo pecpbepeHTHo noptconuo MHaekc JP Morgan EMBI
Global Diversified (xemxupaH kbM EUR).
OuakBaH 6pyTeH nuBbpuaK 1000%.

3a gonbhAHWTenHa nHopMaLmMs OTHOCHO NMBBPUOXKA, MONS,
BWXTE pasgden ,YnpaeneHne n MOHUTOPUHI Ha rnobanHaTa
pvickoBa ekcnoavumsa®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo0 No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHvMyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogo6Hu choHaoBe.

e KowTto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WHBECTUPaH KanuTar.

e CrTpemsi, ce KbM yBENMYEHWEe Ha CTOMHOCTTa Ha CBOsTa
WHBECTULWS Mpe3 MpenopbyYaHvsl nNepyod Ha BriageeHe Ha
aKTUBMTE.
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I'Ipenop'ban nepuopa Ha BnageeHe Ha aktusuTte 3 roAnHu.

Bpeme 3a ocbliecTBABaHe Ha caenkuTe 3asBKu, KOUTO ca
nony4eHn u npuetn o 14:00 CET B paboTeH AeH, OGNKHOBEHO ce
obpabotBat ¢ NAV 3a TO3M geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Taxca 3a Taxca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Taxkca 3a
3anHCBaHe CDSC H3JIU3aHe VIOpaBleHHE  paslpesielieHHe  pe3yiTaTu aJIMHHHCTpUpaHe Kiac yIpaBJIcHUE
Kiac (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxkc.) KLU (Makc.)
A 4,50% Hsma Hsma 1,20% Hsma 20,00% 0,30% A2 1,30%
B Hsma 4,00%" Hsma 1,30% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,30% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,30% E2 1,20%
F Hsma Hsama Hsama 1,70% Hsma 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,30% G2 1,35%
| Hama Hama Hama 0,40% Hama 20,00% 0,15% 12 0,50%
J Hama Hama Hama 0,40% Hama 20,00% 0,10% J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,15% M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,30% R2 0,60%
T Hsma 2,00%° Hsma 1,30% 1,00% Hsima 0,30%
U Hsma 3,00%* Hsma 1,30% 1,00% Hsima 0,30%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciiejl uusectuiusta. 2Hyma cent 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJI1A
2 rojuHy cie uHBecTUIUATA. “Hamanssa Beska rofiuHa, Kato J10CTHra HyJia 3 TOJMHU cllejl uHBecTHIusTa, ONOpHA TaKca 32 IOCTUTHATH Pe3yJITaTh
Wnpexc JP Morgan EMBI Global Diversified Hedged Euro. [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pesyJTaTy: 1-roaumien nepuos ot 1 ronu

110 30 roHM. 3a IIbJIEH CIIMCHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKLMU rocereTe caiita www.amundi.lu/amundi-funds.
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Emerging Markets Local Currency Bond

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce oa ocurypu foxo4 v Aa yBenu4m CTorMHocTTa Ha Bawwara
MHBECTULWIA Mpe3 NpenopbyaHns nepro Ha BrageeHe Ha LEHHUTe
KHVDKA.

UHBecTuumn

MoadoHA BT MHBECTUPA OCHOBHO B 06rmraumm, KouMTo ca
OEHOMVHMpaHW B MECTHA BarlyTa OT HOBOBbB3HMKBALLM Nasapu
WIN MPU KOUTO KPEAUTHUAT PUCK Ha obnuraummnte e CBbp3aH C
HOBOBB3HMKBALLW Nasapu.

MoadoHABT MOXeE CbLUO Aa MHBECTUPA B 0bnurauum ot KoaTo
1 Aa e Abpxasa, KOMTO ca AeHOMUHMPaHU B ApYri BanyTu, u
MOXe CbLUO Aa MHBecTupa 0o 25% OT akTuBMTE CU B
obnuraumm ¢ npunoxexu BapaHti, o 10% B yCnoBHM
KOHBepTUpyemu obnuraumm n oo 5% B akuuu.

MoadoHabT Moxe Aa nHeectupa Ao 10% oT cBouTe akTuBK B
MK v NKUMLK.

DepuBatn

MoadoHALT u3noraea AepuBaTviBy 3a HAMassIBaHE Ha Pa3nuyHA
puckoBe, 3a eheKTUBHOTO YrpaBreHye Ha NopTdonMoTo U KaTo
Ha4MH 3a creYernBaHe Ha ekcrnosvums (Obra unm Kbca) Ha pasnmyHm
aKTVIBY, Masapu vnu Apyrm MHBECTULIMOHHN BE3MOXHOCTU
(BKNHOUMTENHO AepuBaTUBI C CHOKYC BbPXY KPEAWT, NIMXBEHN
MPOLIEHTM 1 YyKaecTpaHHa BanyTa). [oadoHALT Moxe Aa usronssa
OepvBaTvBK 3a CrieveriBaHe Ha nasapHa exkcrnosvums Ja saema oo
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULMOHHUAT MEHUIKLP M3M0N3Ba KOMGUHaUmMs oT o6y
nasapeH aHanu3 1 aHanua Ha oTAenHuTe usgaTtenu Ha
obnuraumu, 3a Aa ngeHTuduumpa Tesm obrmraumm, KouTo
M3rnexaaT no-40CTOBEPHM, OTKOSKOTO NoKassaT penTUHIUTE
1M, Npegnarat noTeHuman 3a aTpakTUBeH 4oXo4 U MoraT

[a ce Bb3nonaeaT OT yBeNnMyeHne Ha CTOMHOCTTa Ha MeCTHUTe
BanyTu.

WHBecTMLMOHEH MeHnmMKBP Amundi Asset Management.
TexHuku n WUHCTPYMEHTU

Mons, BuxTe pasgen ,JonbnHuTenHa nHhopmMaLmsi OTHOCHO
[epvBaTUBUTE N TEXHWKUTE" 38 MHCHOPMALMSt OTHOCHO MaKCMariHuTe
1 OYaKBaHWTE MPOMOPLMM HA aKTUBMTE Ha NoadoHAA, KOUTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLAEMOCT

OcHoBHM puckoee

Buxme ,,OnucaHus Ha puckoseme* 3a rnogeye UHghopMayusi.
o KoHTpareHT o VIHBecTUUMOHEH hoHa

o Kpegut o JluBbpyax

» Banyta o JlnkBugHocT

o HeuanbnHeHve * YnpasneHve

o [lepuBatn o Masap

» HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o XepxvpaHe » OnepatvBHM

» Bucoka goxogHoct » MNpenBaputenHo nnaiiaHe

o JluxBeH npoueHT M yAbInKasaHe

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT MoA,
puck (VaR).

PuckoBo pedepeHTHO nopTtconmo UHpeke JP Morgan GBI-EM
Global Diversified.

OyakBaH b6pyTeH NuBbLpUIK 250%.

3a JonbrHUTeNHa MHGOPMaLMS OTHOCHO NMBBbPUOKA, MONS,
BWXKTE pa3gen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHaTa
pvickoBa ekcnosavumsa®

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMayusi.

MpenopbunTenHo 3a NHBECTUTOPM Ha ApebHO

e C 6a30BO No3HaHMe 3a UHBECTMpPaHe BbB (hoHO0BE
N HUKaKbB UK OrpaHUYeH ONuT B MHBECTMPAHETO
B noadoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenms
MHBECTUPAH KanuTtarn.

e  CTpemsiL ce KbM yBENMYEHME HA CTOMHOCTTA Ha CBOsITa
MHBECTULMSA Npe3 NpernopbyaHnsa Nepuoa Ha BrnageeHe
Ha aKkTuBuTe.

120 Amundi Funds SICAV

Mpenoptb4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 4 roaHW.

Bpewme 3a ocbLuecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nony4eHun n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 aeH 3a oueHka (D). YpexaaHeTo
Ce N3BbpLLBaA He Mo-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxca 3a
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Taxca 3a
3aInCcBaHe CDSC H3JIM3aHe YIpaBlIeHHE  paslpelelieHHe  pe3yiTaTd aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) AKLMU (Maxc.)
A 4,50% Hama Hama 1,35% Hama 20,00% 0,30% A2 1,45%
B Hsima 4,00%* Hsama 1,20% 1,00% Hsima 0,30%
C Hsima 1,00%? Hsma 1,20% 1,00% Hsima 0,30%
E 4,00% Hama Hama 1,15% Hama 20,00% 0,30% E2 1,30%
F Hama Hama Hama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hama Hama Hama 0,45% Hama 20,00% 0,15% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,10% - J2 0,50%
M Hama Hama Hama 0,55% Hama 20,00% 0,15% - M2 0,60%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% - P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,30% - R2 0,60%
T Homa 200%°  Hswa 1,20% 1,00% Homa 030% [
U Hama 3,00%* Hama 1,20% 1,00% Hama 0,30% !

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE
1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChoTBEeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R. 'HamausiBa BCSIKA TOIMHA, KATO JOCTUrA HyJa
4 ropuuu cnen uaBecTHuaATa. “Hyna cien 1-roguiaa nasectuius. “Hamansasa Beska FOJMHA, KATO JOCTUTA Hya 2 TOJAMHH Clie/l HHBECTUIMATA.

“HamansBsa Besika roJlMHa, KaTo JI0CTUTa HyJa 3 TOIMHY clie/l MHBecTHIMATa. OMopHa Takca 3a nocTurHatu pesyatatu Mugeke JP Morgan GBI-EM Global
Diversified. [lepro/; Ha usMepBaHe Ha TakcaTa 3a NOCTUTHATY pe3ysraTy: 1-romuiued nepuon ot 1 dhespyapu 10 31 suyapu. [IbpBusT niepuos

3a U3MepBaHe Ha pe3yJITaTuTe Iue NpuKiIoun Ha 31 ssHyapu 2020 r. 3a IbJIeH CIECHK HAa HAJINYHUTE B MOMEHTA KJIACOBE aKI[MHU [OCETETE caiita
www.amundi.lu/amundi-funds.
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Emerging Markets Short Term Bond

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce pa ocurypy [OXOA W, Ha BTOPO MSCTO, Aa YyBervun
CTOMHOCTTa Ha Baluarta nHBecTMumMs npes npenopbyaHvs nepyoa Ha
BrageeHe Ha LIeHHUTE KHbKa.

UHBecTuumn

MoadoHABT wWHBECTMpa OCHOBHO B AvBepcuduuMpaHo
nopTonMo C kpaTka MpOABLIKUTENHOCT, OOMKHOBEHO 1-3
rogvHu, obnuraumm, geHomuHmpann B8 USD u gpyrm Banytu Ha
OECD oT HOBOBb3HMKBaLM nas3apu. Tesu obnuraumm ca
n3gageHn oT KOMMaHumM, KOUTO ca yYpeaeHu, CbC ceaanuile B,
Unn passuBalin cBosi GU3HEC OCHOBHO B HOBOBbL3HMKBALLM
nasapu unu TexHWa KpeauTeH pUCK € CBbp3aH C
HOBOBBL3HMKBaLLM Masapu. Ob6waTa BanyTHa eKcrno3vuusi Ha
HOBOBBL3HMKBALLM Nasapy He Moxe ga Hagsuwaea 25% ot
akTuBuTeE Ha noadoHaa. NMoadoHALT MoXe ChbLLUO Aa UHBeCTMpa
00 25% oT akTMBMUTE CU B 0OGNMUrauumn ¢ NpuNoXeHn BapaHTu, 4o
10% B ycrnoBHW KOHBepTUpyeMu obnurauum, kakto n o 5% B
akumu.

MoadoHabT Moxe ga nHeectupa oo 10% oT cBouTe akTMBK B
MK v NKUMLK.

HepuBatu

MoadoHabT uM3non3Ba [AepvBaTMBM 33 HamansBaHe Ha
pasnuuyHM  puckoBe, 3a e(EKTUBHOTO YyMpaBrieHue Ha
nopToNiMoTo U KaTo HauMH 3a chneyenBaHe Ha eKkcno3uums
(obnra unu Kbca) Ha pasnUYHM akTMBW, Masapu WnNu Apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIMIOYUTENHO [OEpUBATUBU C
dOKyC BbpXY KpeauT, NMXBEHW MNPOLEHTU WU uYyxaecTpaHHa
Banyra).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUMKbP M3Mon3Ba kKoMbuHaumsa oT obuy
nasapeH aHanu3 W aHanu3 Ha oThenHWTe u3daTenu Ha
obnuraumu, 3a da ugeHTUdMUMpa Te3n obnuraumum, KouTo
n3rnexaat no-4OCTOBEPHU, OTKOMKOTO MOKasBaT PENTUHIUTE UM
1 KOUTO NpeanaraT noTeHuman 3a aTpakTMBeH OX0A.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHWTeNnHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWIsi OTHOCHO MaKCUMarTHUTe
1 OYaKBaH1TE MPOMOPLIMM Ha aKTMBUTE Ha NoadoHAa, KOUTO MOXe Aa
GbaaT 06eKT Ha OMHAHCOBYM TPAHCAKLWM C LIEHHW KHIDKA 1 CyanoBe Ha
06LLa Bb3BPbLLLAEMOCT

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a roseye UHGhopMayust.
o KoHueHTpaums o MIHBecTuymnoHeH goHa
o KoHTpareHT » Bucoka noxogHoct

o Kpeaut o JInBbpuox

» Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHve

o [lepvBatn o Maszap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o XemkupaHe » OnepatmBHM

o JlnxeeH npoueHT » MNpeanBaputenHo nnaiwaxe

1 yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka ABCONOTHA CTOMHOCT MO4 PUCK
(VaR)

OvakBaH 6pyTeH nuBbpumk 200%.

3a fonbrHuTeNHa MHOPMaLMs OTHOCHO NMBBLPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbynTENHO 3a NHBECTUTOPM Ha ApebHO

e C 6a3oBO Mo3HaHWe 3a WHBECTUpaHe BbB HOHOOBE U
H/KaKbB WMW OrPaHMYeH OnMuUT B WHBECTUPAHETO B
noacdonaa unm nogobHn oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanurtan.

e Crpemsl ce KbM yBenuYeHMe Ha CTOMHOCTTa Ha CBOsSTa
MHBECTULMSA Npe3 npenopbyaHus Nepuoa Ha BnageeHe Ha
aKkTusuTe.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTMBUTE 4 roavHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
ce obpaboreaTt ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Taxca 3a
3anucBaHe CDSC H3ITU3aHe yOpaBieHHE  paslpefesiieHHe  pe3yiaTatd  aJMHHHCTPHpaHE Kiac yIpaBieHue
Kitac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,30% A2 1,10%
B Hama 4,00%?! Hama 1,10% 1,00% Hama 0,30%
C Hsma 1,00%? Hsma 1,10% 1,00% Hsima 0,30%
E 4,00% Hama Hama Hama Hama Hama 0,30% E2 1,10%
F Hama Hama Hama Hama Hama Hama 0,30% F2 1,75%
G 3,00% Hama Hama Hama 0,20% Hama 0,30% G2 1,10%
| Hama Hama Hama Hama Hama Hama 0,15% 12 0,50%
J Hama Hama Hama Hama Hama Hama 0,10% J2 0,50%
M Hama Hama Hama Hama Hama Hama 0,15% M2 0,50%
P Hama Hama Hama Hama Hama Hama 0,30% P2 0,70%
R Hama Hama Hama Hama Hama Hama 0,30% R2 0,60%
T Hava  2,00%°  Hswa 1,10% 1,00% Hva 0,30% .
U Hama 3,00%* Hama 1,10% 1,00% Hama 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJy4eHH PE3yJITaTH U BCUYKU TAKCH, PA3IMYHH OT TE3H 32 YIPaBIeHUE

1 NIOJTy9eHHU pe3yJITaTH, OCTaBaT TaKKMBa, KAKBUTO ca NOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, I, J, M, P u R (xouto He ca Hain4HHM 32 TO3U MOADOHT).
'HamasBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOMHM cilel uHBecTHIMATA. 2Hyoa et 1-roaumna unectunus. *Hamanssa Beska rofiuHa, KaTo J0CTHTa HyIa
2 TOJIMHH CJIE]] UHBECTULIHUATA.

“Hamanssa Bcsika rojlMHa, KaTo I0CTUTA Hya 3 TOAMHH Clie/l MHBECTUIMATA. 3a IThJIEH CIUCHK Ha HATMYHUTE B MOMEHTA KIIACOBE aKIIMH MOCETETe caiiTa
www.amundi.lu/amundi-funds.
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BFT Optimal Income

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxvmuTe Takey) nHoekca EONIA (cbctaBsH gHeBHO) + 5% Ha
roavHa 3a npenopbYaHns nepyoa Ha BrialeeHe Ha akTuBuTe.

UHBecTuLmn

MoadoHALT MHBECTUPA OCHOBHO B OBMIMraLmmn 1 akumm Ha uagatenm
ot Esponevickua ceto3 (EC) n gbpxaBute — uneHkn Ha OECD,
BKIIOYATENHO B obnuraumm OT  MOAVHBECTULIMOHEH  Krac
(BMCOKOOOXOOHM OONMraLmn).

Mo-koHKpeTHO MoadOHABT MHBECTMPA B obnuraumm u akuMm Ha
n3gaTtenu, YMeTo cefanuile WM OCHOBEH OGM3HEC ce HammpaT B
OobpkaBn — unieHkn Ha EC wnm OECD. lMopdoHabT Moxe Aa
mHBectMpa no 50% OT HeTHUTe CU akTveum B obnuvraumm ot
NMOAVHBECTMLIMOHEH KINac U HeroBaTa ekcrosvumsl Ha akuum Moxe aa
poctura 8o 30% OT HETHWUTE MY aKTUBU.

CbobpassiBaiiku ce ¢ onmcaHuTe No-rope NOSMTYKK, NoAOHOLT MoXe
CbLLO [a WHBECTUpa B KOHBEPTMPYeMU obnuvraumm, hUHAHCOBM Y
MOAYMHEHN KOHBEPTMPYEMM OBIMraLmm, UHCTPYMEHTU Ha MapuUyHUst
nasap u genosvtn, kakto u go 10% OT HeTHWTe cn akTvBnM B
MKAMLK/IKA.

VHBECTVLMM, KOUTO HE Ca B LLATCKM JoMnapy, uMaT 3a Len ga 6vaat
XEPKMpPaHM CpeLlly eBpo, kaTto Ce W3nonaeaT cyar, hrvbpcu K

¢opybpam.

DepuBatn

MoncoHabT u3ronsea AepuBaTMBM 32 HamarsiBaHe Ha pasnnyHv
puckoBe, 3a eHEKTMBHOTO YMpaBeHNE Ha MOPTAONMOTO M KaTo HauYMH
3a crieyeriBaHe Ha eKCrno3nums (Obnra Um KbCa) Ha pasnyHy akTuBm,
nasapu unM AOpyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
depvBaTvBi C QOKYC BbPXY KPEAMWT, aKkuuu, NUXBEHU MPOLEHTU U
yyxxaecTpaHHa Banyta). [MoadoHObT MOXe [a W3MonaBa KpeauTHA
[OepvBaTvBI 1 Cyan BbpXy 06LLa Bb3BPbLLAEMOCT.

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT €KMM  U3MoM3Ba KaKTO TEXHUYECKW, Taka U
byHOaMeHTaneH aHanms (oT Jony Harope), 3a aa usbepe obnurauym n
aKumm, KOUTO NpeAraraT aTpakTMBeH 60H 1N AVBUAEHT, U Aa U3rpaau
CUIMHO AvBepcUcbMLMpaHo nopTdonvo.

MHBecTuumoHeH MeHnpkbp BFT Investment Managers.
TexXHWUKM 1 UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPONOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6bLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOpMayUs.
ModghoHOBM MOxKe Oa 8KIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
o HeunsnbnHeHve o JlnkBngHoCT

o [epuBatun » YnpaeneHve

o HOBOBB3HMKBALLM Na3apun » [Masap

o AKumns o OnepartmBHU

o XemxkvpaHe
o JlnxeseH npoueHT

° Flpe,qBapMTenHo nnawaHe
N yablnkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCONOTHa CTOMHOCT Mo4 pUCK
(VaR).

OvakBaH 6pyTeH nuBbpugK 200%.

3a gonbrHuTENHa MHOPMaLMs OTHOCHO NMBBLPUOXKA, MOTS,

BWKTE pasgen ,,YnpasneHne U MOHUTOPWHE Ha rmobanHara
puckoBa eKkcrnosmumsi

I'InaHmpaHe Ha BallaTa NHBeECTUNLUNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMaUUsi.

MpenopbUMTeNHO 32 UHBECTMTOPM Ha APeBHO

+  C 6a30B0 No3HaHWE 3a MHBECTUPAHE BbB (hOHOO0BE U HUKAKLB
Unn orpaHn4yeH onut B MHBECTUPAHETO B I'IO/J,(bOH,D,a nnn
nopo6Hu choHaoBe.

D Konto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenusi
WUHBECTUPAH KanuTan.

. CTpeMﬂLLl ce KbM yBenuyeHue Ha CTOMHOCTTa Ha cBoOsAATa
MHBECTULMS Npe3 MpernopbyYaHns Nepuos Ha BriageeHe Ha
aKkTmBUTE.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takcu 3a caenku ¢ akumm

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akTUBUTE 3 roaVHIA.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyexHn n npuetn go 14:00 CET B paboTeH AeH, OOUKHOBEHO
ce obpaboteat ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbPLLBA He MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHavanHa Mokynka MpexBbprsHe Ynpasnenune AgMuHUCTpupaHe
aKkuum Banyta VNHBECTULMS (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

OnopHa Takca 3a nocruriatu pesysatati Uuamgekc EONIA (cherasu exenneBHo) + 5%. [lepro/ Ha n3MepBaHe Ha TaKcaTa 3a MOCTUTHATH Pe3yJITaTH:
1-ropnures nepuox ot 1 romu 10 30 10HU. 3a MBJICH COUCHK HA HATHYHATE B MOMEHTA KJIACOBE aKIiHU moceTeTe caitra www.amundi.lu/amundi-funds.
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Euro Multi-Asset Target Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce fa ocurypy [OXO4 W, HA BTOPO MSCTO, Aa YBENW4M
CTOVHOCTTa Ha Baluata nHBecTuUMA Npes3 npenopbYaHvs nepuog Ha
BnafieeHe Ha LIeHHUTE KHYDKa.

WMHBecTULIMK

MoadoHABLT OCHOBHO MHBECTUPA B LUMPOK HAOOP OT LIEHHM KHIXa
OT LN CBSAT, BKIIIOYUTENHO OT HOBOBBb3HUKBaLLMTE nasapu. Toea
MOXXe [ja BKMOYBa akUMK, ObpKaBHU 1 KOPropaTUBHM obnuraumm
W UIHCTPYMEHTM Ha NapuyHus nasap. MiueBectnuunTe B obnurauum
Ha nogdoHoa moraT ga 6baar OT pasnUYHO  KavyecTBO
(MHBECTMUMOHEH MM NOAMHBECTULUMOHEH knac). MiHBectuuunte
Ha noadoHAa OCHOBHO LWe 6baaT AeHOMMHMPaHUM OCHOBHO B
eBpo. [NoadorabT Moxe fa nHeectupa go 40% ot akTneute cn
B LIEHHW KHMXa, KOMTO ca AEHOMWHMPAHW BbB BanyTu, pasnuyHu
OT €BpO, MPW YCINOBMWE Ye BanyTHaTa eKCno3uums ce xemxupa
06paTHO KbM €BpO.

MoadoHabT Moxe Aa wmHBectvpa Ao 40% OT akTuBuTE CU B
akuum, BknoumTtenHo o 20% B akuuu Ha KOMMaHuK, KOUTO ce
HamwupaT n3BbH EBpona.

MoadoHabT moxe Aa mHBecTtpa Ao 10% OT cBOMTE aKkTMBM B
apyrv MKW n MKAMUK.

DepuvBatun

MoadoHabT u3non3sa AepvBaTvMBM 3a HaManssaHe Ha pPasfivyHU
pu1CKoBe, 3a ePEKTUBHOTO YrpaBneHve Ha NopTdonMoTOo M KaTo HaunH
3a crieyernBaHe Ha eKCroavLms (Obra Uin Kbca) Ha PasnuyH1 akTuBy,
nasapy WM [pyrM WHBECTULIMOHHW BB3MOXHOCTU  (BKIIOYUTENHO
[epuBaTuBN C OOKyC BBbPXY KpeauT, akuuu, NMXBEHW MPOLEHTU 1
yyxgecTpaHHa BanyTa).

OcHoBHa Banyta EUR.

MpoLec Ha ynpaBneHve

VIHBECTULIMOHHUSIT MEHWIKBbP M3Mor3Ba CBOW cobCTBEH rrobaneH
WKOHOMWYECKN aHanu3 3a onpefensiHe Ha Han-aTpakTVBHUTE BUOOBE
aKTVB U reorpaddCKi PErvioHn, cried KOeTo W3MonsBa aHanm3 Ha
oTAenHUTe M3JaTenu 3a UaeHTUULMPaHe Ha OTAENHW LEHHW KHUXa,
KOMTO npegnaraT Hai-gobpata noTeHuuanHa neyanta 3a cBbp3aHus
PUCK.

UHBecTULMOHeH MeHnmkbp Amundi Deutschland GmbH
TeXHVKM 1 MIHCTPYMEHTU

Mons, Bwkre pasgen JombnHuTenHa wuHgopMaums  OTHOCHO
[JepvBaTUBUTE U TEXHUKUTE" 38 MHGPOPMALIMSt OTHOCHO MaKCUMariHuTe 1
OYaKBaHWUTE MPOMOPLMN Ha aKTMBMTE Ha noadhoHAa, KOUTO MOXe Ja
6baaT 06eKT Ha PMHAHCOBK TPAHCAKLMM C LIEHHW KHIDKA 1 CyaroBe Ha
06La Bb3BPbLLAEMOCT.

OcHoBHM punckoee

Buxme ,,OnucaHust Ha puckoseme* 3a rnogeve UHgbopmayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VHBecTuuMoHeH oHg
« Banyta o NluBbpuox

o HeunsnbvnHeHue o JlukBngHoCT

o [lepmBatn » Ynpaenexue

» HoBOBB3HMKBaLLM Na3apun o Masap

o AKums o LIKOW/LIKOA

o XemxupaHe
» Bucoka poxogHoct

» OnepaTtuBHU

» lNpegBaputenHo nnawuaHe
1 yabrxkasaHe

MeToa 3a ynpaBneHue Ha pucka AOCOMIOTHA CTOMHOCT Nog puck
(VaR).

OuakBaH 6pyTeH nuBLpPUIAK 500%.

3a gonbnHUTENHa MHopMaLmMs OTHOCHO NMBBbPUOXKA, MONS,
BWXTe pa3gen ,YnpaeneHne 1 MOHUTOPUHT Ha riobanHaTa
puckoBa exkcnosunums

I'InaHMpaHe Ha BawlaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 rnodghoHAoseme* 3a rioseye UHGhopMaLUsi.

MpenopbuMTeNnHO 3a MHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMpaHEe BbB POHAOBE U HNUKAKBbB
Unn orpaHn4yeH onnut B WMHBECTUPAHETO B ﬂO,D,CbOH[J,a nnn
noao6Hu doHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT WnM Lenus
WHBECTUpaH KanuTar.

e Crpemsily ce KbM YyBenuMyeHMe Ha CTOMHOCTTa Ha cBosTa
WHBECTULMS Npe3 npenopbYaHns nepvos Ha BrafeeHe Ha
aKTuBuTe.
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I'Ipenop'ban nepuopa Ha BrnageeHe Ha akTUBUTE 4 roAvHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkuTe 3asiBkv, KOUTO ca MosyyYeHn
v npuetn 0o 14:00 CET B paboTeH AeH, 06MKHOBEHO ce obpaboTeaT
¢ NAV 3a T03u AeH 3a oueHka (D). YpexaaHeTo ce M3BbpLUBa He No-
KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelleHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Taxca 3a MOCTUI'HATH Takca 3a Taxca 3a
3aIKCcBaHe CDsSC H3IU3aHe VOpaBieHHE  paslpefesiicHHe  pe3yiaTatd  aJMHHHCTPHpaHEe Kuac yIpaBieHHe
Kiac (Makc.) (Makxkc.) (Makxc.) (Makc.) (Makc.) (Makc.) (Makc.) aKIUU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hama 4,00%1 Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%2 Hama 1,50% 1,00% Hama 0,20%
E 4,00% Hama Hama Hama Hama Hama 0,20% - E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% - F2 2,25%
G 3,00% Hama Hama Hama 0,30% Hama 0,20% - G2 1,40%
| Hama Hama Hama Hama Hama Hama 0,10% 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% J2 0,60%
M Hama Hama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% P2 0,95%
R Hama Hama Hama Hama Hama Hama 0,20% R2 0,85%
T Hama 2,00%3 Hsama 1,50% 1,00% Hama 0,20%
U Hama 3,00%4 Hama 1,50% 1,00% Hama 0,20%

"3a kacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce rpujara Takca 3a MoJydeH! pe3yJiTaTi U BCUUKH TaKCH, Pa3JIMYHU OT Te3H 3a yNpaBlicHHE

U [OJIYYCHHU PE3yJITaTH, OCTABaT TaKKMBa, KAKBUTO Ca OKa3aHH 3a ChOTBeTHH: Kiac akuuu A, E, F, G, I, J, M, P u R (xouro He ca HannyHu 3a TO3U M0AGDOHT).
1HamassiBa Besika rO/IMHA, KAaTO JOCTHTa Hysa 4 roaudn ciex naBectunusta. 2Hyma cren 1-roaumaa nusectunus. 3Hamanssa Besika roina, KaTto JOCTHTa
HyJa 2 TOJWHH Clie]l HHBecTHIusATa. 4HamarsiBa BCsika roIMHA, KATO OCTHTa HyJ1a 3 TOMHHE CJIe/l MHBECTUIIUSITA.
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Global Multi-Asset

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Baluata mHBecTvumMs u ga
OCurypv 4oxop, npes3 npenopbYaHns Nep1oa, Ha BriageeHe Ha LEHHUTE
KHVDKa.

UHBecTmuyn

MoacoHALT MHBECTMPA AVPEKTHO UM MHAMPEKTHO B LLIMPOK Habop OT
LIEHHW KHVDKA OT Lienus ceAT. ToBa MoraT Aa 6baar akuum, AbpKaBHU
M KOpropaTvBHW obnuraumn, obnuraumm ¢ aTpakTMBHU BapaHTu,
KOHBEPTUPYeMM obrnuraumm (BkntouuTenHo Ao 10% ot cBouTe akTuBK
B YCMOBHW KOHBEPTUPYEMM OBMUraLyn) U MHCTPYMEHTU Ha NapuyHUSE
nasap 1 4eno3vT ¢ MakcmarneH cpok 12 meceua. MNoadoHabT Moxe
Aa nHeecTtypa Ao 15% ot akT1BUTE C1 B MHBECTULIMW, YAMTO CTOMHOCTU
Ca CBbP3aHN CbC CTOKOBY LIEHW.

MondoHabT Moxe Aa uHeecTupa o 10% oT cBoUTE akTuBM B APy
MK n NKUMNLK.

DepuBatn

MogdoHabT wm3non3ea [AepuBaTuUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a e(qEeKTVBHOTO YynpaBfneHue Ha
nopTdosMoTO M KaTo HayMH 3a crneyeniBaHe Ha eKcnosvuus
(obnra unu Kbca) Ha pasnUuHM akTUBW, Nasapu UnNu Apyru
WHBECTULMOHHN BBb3MOXHOCTW (BKIIOYMTENHO [OepuBaTMBU C
POKYC BbPXY KPeauT, akLmm1, MMXBEHM NPOLIEHTH, YyXaecTpaHHa
Banyta W wHdnauus). [lMoadoHabLT Moxe p[a u3nonssa
[epviBaTuBM 3a crevernBaHe Ha nasapHa ekcnosvuus aa 3aema
0o makcumym 20% OT cBouTE aKkTUBM.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMSIT ~ MEHWDKbP ~ M3Mon3Ba  CBOW  CODCTBEH
WKOHOMMYECKN aHarnu3 ¢ nogxoA ,0T rope Hagony” 3a onpegensHe Ha
Hall-aTPaKTUBHUTE BIOOBE aKTUBM M reorpaddckin PEMVOHM 1 cpen TSX —
Hal-aTPaKTUBHUTE LIEHHW KHIDKA.

WHBecTumoHeH MeHnmkbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHuIKbP Amundi SGR S.p.A.
TexHUKN 1 UIHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3@ MHCHOPMALIMSt OTHOCHO MakcUMasiHuTe
W 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTo MOXe Aa
GbaaT 06ekT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VlHBecTUUMOHEH hoHa
» Banyta o JInBbpuax
o HeunsnbnHeHve o JlnkBugHocT

o [epusatun » YnpaeneHue

o HOBOBB3HMKBALLM Na3apun » Masap

o AKumns o LIKOU/LIKOA

o XemxvpaHe « OnepatmBHM

» Bucoka goxogHoct » MNpepBaputenHo nnawlaHe

N yabinkaBaHe

MeToa 3a ynpaBrnieHue Ha pucka ABGCOMOTHA CTOWHOCT MOA, pUck
(VaR).

OuakBaH 6pyTeH nuBbLpPUIZK 200%.

3a gonbrHWTeNHa NHPOPMaLMs OTHOCHO NIMBBbPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne u MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbynTENHO 3a NHBECTUTOPM Ha ApebHO

e C 6a3oBO Mo3HaHWe 3a WHBECTUpaHe BbB HOHOOBE U
H/KaKbB WMW OrPaHMYeH OnMuT B WHBECTUPAHETO B
noacdonaa unm nogobHn oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanurtan.

e Crpemsw ce KbM yBenuYeHMe Ha CTOMHOCTTa Ha CBOSTa
MHBECTULMSA Npes3 NpenopbyaHus Nepuoa Ha BnageeHe Ha
aKkTusuTe.

127 Amundi Funds SICAV

Hpenop'ban nepuoa Ha BriageeHe Ha aktuBuTe 4 rogNHN.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn un npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
ce obpaboreaTt ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIrCBaHe CDsSC H3ITU3aHe yIOpaBlieHHE  pasmpeaeieHne pesynTaru aJIMUHHCTPUPaHe Kiac yIpaBieHue
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,70%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,00% Hama 20,00% 0,20% F2 2,25%
G 3,00% Hsima Hama 1,40% 0,30% 20,00% 0,20% G2 1,65%
| Hama Hama Hsama 0,50% Hama 20,00% 0,10% 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,80%
T Hsima 2,00%° Hsma 1,50% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciiejl uusectuiusta. 2Hyma cient 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJIA
2 TOAMHH Clie]| MHBECTHLUSTA.

“Hamaynsia Besika FOJWHA, KaTo JOCTUT HyJia 3 TOJMHH C/iel MEBecTHIWsTa. OTIOpHA TAKCA 33 IOCTUTHATH pesysrrati 60% ot uiexca MSCI World; 40% ot unnexca JP
Morgan GBI Global. [lepro/ Ha H3MepBaHe Ha TaKcaTa 3a IOCTUTHATH Pe3yJITaTH: 1-romen nepros ot 1 despyapw 10 31 siyapi. [TpBHAT TIepHOJ 3a H3MEPBAHE Ha
pesysrarure e npukioun Ha 31 siyapu 2020 1. 32 [bJIEH CIMCHK HA HATMYHKITE B MOMEHTA KJIACOBE aKLMK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Global Multi-Asset Conservative

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce fa yBenuum CToHoOCTTa Ha BalwaTa nHeectyumst u fa
ocUrypy 0Xop, Npes npenopsYaHus Nepuoa, Ha BriaaeeHe Ha
LIEHHUTE KHIDKA

UHBecTmuyn

MoadoHABT OCHOBHO MHBECTMPA B LUMPOK HAbop OT obnuraymm
OT Uenus CBAIT, KaKTO U B UHCTPYMEHTW Ha Napu4Hus nasap.
ToBa moraT Aa 6baaTt ObpXKaBHU, KOPNOPATUBHY UK Opyru
obnurauum.

MoadoHabT Moxe aa nHeectupa ao 10% oT cBovTe akTuBK B
YCIMOBHO KOHBEPTMPYEMUTE 0BnmraLmm, KaTo MOXe CbLLO Taka
na nHeectupa Ao 30% oT akTMBMTE CU B akuum Mo Lenus CBAT.
MoadoHabT Moxe Aa nHeectupa ao 10% oT cBouTe akTuBK B
apyrm MK v NKAMLUK.

DepuBatn

MoadoHOBT 13MoM3Ba AepUBaTHBI 32 HAMASTIBAHE Ha Pa3NNYHA
pu1cKoBe, 3a ePeKTUBHOTO YrpaBrieHne Ha MopTonmoTo U KaTo
Ha4vH 3a crneYeriBaHe Ha ekcrno3nums (Obrra Uny Kbca) Ha pa3nuyHm
aKTUBW, Nasapy Unn opyr MHBECTULIMOHHU Bb3MOXHOCTU
(BKNHOUMTENHO AeprBaTVBN C CHOKYC BbPXY KPEAWT, aKLMK, NMXBEHN
NPOLIEHTW, YyxkAeCTpaHHa BanyTa 1 nHdnaums). MoadoHabT Moxe
[a u3rnonasa AepyBaTyviBI 3a CrievesiBaHe Ha nasapHa exkcroavums
[0a 3aema oo makcumym 20% OT CBOMTE aKTUBM.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT MEHWKBP M3MNON3Ba CBOWM COOCTBEH rrobarneH
VKOHOMWYECKN aHarnu13 3a onpeaernsiHe Ha Hait-aTpakTVBHUTE BUAOBE
aKTVBY U reorpaddCkn PEMVIOHM, Criel KOETO M3Mosi3Ba aHanmsa Ha
OTAENHWUTE U3aaTenm 3a MAeHTUMUMPaHE Ha OTAENHU LIEHHM KHIDKA,
KOUTO MpeasiaraT Hai-aobparta notTeHumanHa nevanta 3a cBbp3aHust
PVCK.

WHBecTMLMOHEH MeHnmMKBbP Amundi SGR S.p.A.

TexHUKU n WHCTPYMEHTU

Mons, BwkTe pa3gen JombnHuTtenHa nHdopmaums OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCPOPMaLWA OTHOCHO MakcyMarnHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTUBMTE Ha NoAdoHAa, KOUTO MOXKe Aa
6baaT 06eKT Ha UHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyarnoBe
Ha 06LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JlnBbpuax

o HeunsnbnHeHne o JlnkBngHoCT

o [lepuBatun » Ynpaenenve

o HOBOBB3HMKBALLM Na3apun » [Masap

o AKuus o LIKOU/LIKOA

o XemxvpaHe
« Bucoka gpoxogHoct

» OnepatmBHM
» MNpeanBaputenHo nnaiwaHe
1 yabihKkaBaHe

MeToa 3a ynpaBneHue Ha pucka ABGCOMOTHa CTOWHOCT MoA, pUck
(VaR).
OuakBaH 6pyTeH nuBbpuak 200%.

3a gonbrHUTeNHa MHPOPMaLIMs OTHOCHO NIMBBPUOXKA, MONS,
BWKTE pasgen ,,YnpaBneHne 1 MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e C 6a30Bo No3HaHWe 3a NHBECTUpaHe BbB (POHO0BE U
HMKaKbB MW OrpaHUYeH ONuT B MHBECTUPAHETO B
noacdonaa unm nogobHn oHaoBe.

e  Konto pasbuvpa pucka OT 3aryba Ha 4acT OT unu uenusi
MHBECTUPaH KanuTarn.

e  CrpewmsLy ce KbM YBENMYEHNE HA CTOMHOCTTA Ha cBOsATa
WHBECTMLMS Npe3 npernopbyaHnsa Nepuos Ha BrnageeHe Ha
aKkTuBUTE.
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ﬂpenop'ban nepuon Ha BliageeHe Ha akKTuBuTe 4 rognHw.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nony4eHun n npuetv o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
ce obpaboreat ¢ NAV 3a T03u AeH 3a oueHka (D). YpexxgaHeTo
Ce U3BbpLLUBa He MO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KrnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATH Takca 3a Taxkca 3a
3anHCBaHe CDSC H3/IU3aHe VIOpaBlICHHE  paslpeleleHue  pe3ysTaTH aJIMUHHCTpUpaHe Kiac YIpaBlIcHUE
Kiac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKLMU (Maxc.)
A 4,50% Hsma Hsima 1,25% Hsima 20,00% 0,20% A2 1,40%
B Hsma 4,00%* Hsima 1,25% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsima 1,25% 1,00% 20,00% 0,20%
E 4,00% Hama Hama 0,95% Hama 20,00% 0,20% E2 1,15%
F Hama Hama Hama 1,80% Hama 20,00% 0,20% F2 2,00%
G 3,00% Hsma Hsima 1,15% 0,30% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,55%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% - M2 0,55%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,90%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,80%
T Hsma 2,00%° Hsma 1,25% 1,00% 20,00% 0,20% -
U Hsma 3,00%* Hsima 1,25% 1,00% 20,00% 0,20% !

" 3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npujiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTUTHATHU PE3YJITAaTH, OCTAaBaT, KaKTO ca IOKa3aHH 3a ChOoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuiuaTa. 2Hyma cient 1-ronuusa uasectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJIa
2 TOJIMHM CJIE]] HHBECTULIMATA.

“HamassiBa BCIKa TOAMHA, KATO JOCTUTA Hyna 3 ToAuHU cren nHBecTHisaTa. OnopHa Takca 3a nocturnaty pesyatatu Uuamexe 80% Bloomberg Barclays
Global Aggregate Bond Index; 20% MSCI World. Ilepuo/; Ha usMepBaHe Ha TakcaTa 3a NOCTUTHATY pe3y/TaTu: 1-roguiueH nepuon ot 1 despyapu

10 31 sHyapu. ITepBUAT IEpHOJ 32 H3MEpBaHe Ha pe3yJITaTHTe mie npukiiroun Ha 31 siayapu 2020 1. 3a IIbJIeH CIIMCHK HAa HAIMYHATE B MOMEHTA KJIACOBE aKIL[HU
nocerere caiita www.amundi.lu/amundi-funds.
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Global Multi-Asset Target

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce pa ocurypy [OXOA W, Ha BTOPO MSCTO, Aa YyBervun
CTOMHOCTTa Ha Baluarta nHBecTMumMs npes npenopbyaHvs nepyoa Ha
BrageeHe Ha LIeHHUTE KHDKa.

UHBecTuumn

MoacboHaBbT OCHOBHO MHBECTMPA B LUMPOK HAbOP OT LIEHHWN KHIMKa OT
LiSiN CBSAT, BKIMIOYUTENHO OT HOBOBBL3HWKBALLMTE Nasapy. Toea Moxe Aa
BKIOMBA aKkUMW, AbpPXaBHA W KOpropaTvBHWM  obnvraumm  u
VHCTPYMEHTU Ha MapwyHua nasap. VHeBectuummte B obnvraumm Ha
noadoHaa Morat Aa 6baar OT pasnnYHO KavecTBO (MHBECTULIMOHEH
WV NOAMHBECTULIMOHEH KIac).

MoadoHabT Moxe ga nHeecTMpa Ao 10% oT cBouTe akTviBM B Apym
MK 1 NKUMNLUK.

HepuBatn

MoacboHabT M3nonsea AepvBaTVBU 32 HamarsiBaHe Ha PasnyHu
pvcKoBe, 3a e(PeKTMBHOTO YrpaBneHve Ha NopTonmMoTO U KaTo HauYUH
3a crieyeriBaHe Ha eKCrno3nums (Obnra Unm KbCa) Ha pasnyHy akTuBK,
nasapy¥ W Opyrv WHBECTULMOHHW BBb3MOXHOCTM (BKIOYATENHO
OepuBatviBu C (POKYC BBPXY KPeauT, aKkumW, JIMXBEHW MPOLEHTH,
yyxKaecTpaHHa BanyTta v uHdnaumst). MoadoHabT Moxe Ja usnornasa
JepvBaTvBI 3a CMevenBaHe Ha MmasapHa eKkcrnosvuvs a 3aema Jo
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT MEHUIKBbP M3Mornaea CBOW cobcTBeH rnobaneH
VKOHOMWYECKN aHanun3 3a OnpedensHe Ha Hal-aTpakTMBHUTE BUOOBE
aKTVBM M reorpadoCkv PervioHn, crieq KOeTo M3rorisea aHanmMa Ha
oTAenHUTE U3AaTENY 3a MOAEHTUMMLIMPAHE Ha OTAENHM LIEHHWN KHIDKA,
KOUTO Mpegnarat Hal-gobpata noTeHupanHa nevanta 3a CBbp3aHus
PVCK.

WHBecTULMOHEH MeHnmkbP Amundi Deutschland GmbH
TeXHVKU 1 UIHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMaUmMs OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha NOAChOHAA, KOUTO MOXKEe
na 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHM puckoee

Buxme ,,Onuca+usi Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBeCcTUUMOHEH hoHA

» Banyta o JluBbpuox

o HeunsnbnHeHue o JlukBngHocT

o [lepuBatn » Ynpaenexve

» HOBOBB3HMKBALLM Na3apun » [Masap

o AKuus o LIKOW/LIKOA

o XepxupaHe « OnepaTtuBHU

» Bucoka goxogHoct » MNpenBaputenHo nnawaHe

1 yabkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT NOA PUCK
(VaR)

OuakBaH 6pyTeH nuBbLpPUIK 450%.

3a pgonbrHuTENHA MHOPMaLIMs OTHOCHO NMBBLPUOKA, MOTS,

BWXTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHaTta
pvcKoBa ekcnosvumsa®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMaUUsi.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e C 0a3oBO MoO3HaHME 3a WHBECTUpPaHe BbB (HOHOOBE WU
HWKaKbB WM OrpaHWYeH OnWT B WHBECTMPaHeTo B
noacdonaa unm nogobHn oHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OoT unu uenus
MHBECTMPaH KanuTarn.

e CrpewmsLy ce KbM yBenUYeHWe Ha CTOMHOCTTa Ha cBosTa
MHBECTULMS Npe3 npernopbyaHns Nepuoa Ha BnageeHe Ha
aKkTuBuTE.
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MpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 4 roguHN.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKW, KOWTO ca
nony4eHn un npuetn oo 14:00 CET B paboTeH aeH, 0BUKHOBEHO
ce obpaboreat ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIKCBaHe CDSC U3ITH3aHe yOpaBieHHE  paslpeleieHHe  pe3yiaTaTd  aJAMHHHCTPUpAHEe Kiac yIIpaBICHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) AKIHU (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
Cc Hsima 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hsama Hsama Hsma Hsma Hsama Hsama 0,20% F2 2,25%
G 3,00% Hama Hama Hama 0,30% Hama 0,20% G2 1,40%
| Hama Hama Hama Hama Hama Hsama 0,10% 12 0,60%
J Hama Hama Hama Hama Hama Hsama 0,06% J2 0,60%
M Hama Hama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% P2 0,95%
R Hama Hama Hama Hama Hama Hama 0,20% R2 0,85%
T Hsima 2,00%° Hsima 1,50% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

"3a kacosete akuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MoJdy4eHH pe3yJITaTi 1 BCHYKH TAKCH, PasMuHy OT Te3H 3a YIpaBJcHHE

1 NIOJTy9IEHH pe3yJITaTH, OCTaBaT TaKKMBa, KAKBUTO ca MOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, |, J, M, P u R (xouto He ca Hain4HHM 32 TO3U MOADOHT).
'HamainsBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-ronuusa unsectunus. *Hamanspa Besika FOIMHA, KaTO JOCTHIA HyJI1a
2 TOJIMHM CJIE]] HHBECTULIMATA.

“Hamassisa BCsKa TOJIMHA, KATO JIOCTHTA HyJIa 3 TOJMHH CJIe]l HHBECTHIIUATA
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Global Perspectives

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocturaHe Ha KOMGMHaLMA OT [OXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NoAdOHALT LNy Aa HaaMuHe (cneq,
npunoxmmuTe Takcn) uHoekca EONIA (cbCTaBsH OHEBHO) 3a
npenopbyaHns nepvod Ha BniageeHe Ha aktueute. C MHOUKaTUBHA
Lien, KaTo ce B3eme Mpeasua, PUCKOBUSAT Npochvrl, Bb3BpbLLGEMOCTTa
ce oYakBa [a HagMuvHe (Mpeav NpUnoxummTe Takew) nHaekca EONIA
+ 5% Ha roauHa.

UHBecTmuymn

MoadhoHALT MHBECTUPA BLB BCUYKM BUOOBE KIACOBE Ha aKTVBU Ha
n3gaTenu oT Usin CBSIT, BKIKOYATENHO HA HOBOBB3HUKBALLIMTE Na3apy.
IMo-koHkpeTHO noadoHALT MoXe Aa nHeecTupa mexay 0% n 100% ot
HETHWUTE CY aKTVBM B akumm, obnuraumm, KOHBEPTMPYEMI obGnuvraumm,
[Eno3unTU, MHCTPYMEHTU Ha MapuyHWst Nasap, KakTo U B MPOAyKTU C
ekcroavuma Ha BanyTu. MNoadoHabT Moxe ga vHeectvpa u oo 10%
MoOTAENHO B MPOOYKTU C EKCro3vuMst Ha CYPOBUHU UM HEOBMXVMM
mumoTn. Ekcnosuupmsata Ha nogdoraa kbm LIKOW 1 LIKOA e orpannyeHa
00 20% OT HETHWTE MY aKTUBW.

MoaudmumpaHaTta NpoabIMKUTENHOCT HAa MOPTAIONMOTO OT OBMraumm
1 Napu4HM nasapy Bapupa oT -2 go +10. Hama orpaHuyeHns Bbpxy
PEVTVHIUTE, CEKTOpUTE WM Mas3apHata KanuTarmsauus Ha Tesu
nHBecTMUMN. CbobpassBalikn Cce C OnucaHUTe Mo-rope MonUTUKK,
noadoHABLT MOXe ChLLO Aa uHBecTupa A0 10% OT HETHWUTE CY aKTUBM
B MKUMLIK/TIKA.

Excnoanupisita Ha noadoHAa KbM YCITOBHO KOHBEPTUPYEMU obrvraumm
€ orpaHuyeHa 10 10% OT HETHUTE My aKTUBU.

HepuBatn

MoadhoHALT M3Mon3Ba AepyvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
puckoBe, 3a eHEKTMBHOTO YNpaBMEHNE Ha MOPTAONMOTO M KaTo HAYMH
3a crieveriBaHe Ha eKCrno3nLms (Obnra Um Kbca) Ha pasnvyHy akTuBM,
nasapy wnM gpyrv WHBECTVLMOHHW Bb3MOXHOCTU  (BKIHOUYMTENHO
OepviBaTvBi C (poKyC BbPXy KpeauT, akuuu, NIMXBEHW MPOLEHTU U
YyKaecTpaHHa BanyTa).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

NHBECTULIMOHHUAT ekun Ha noadoHaa aHanusupa
MaKPOVKOHOMMYECKUTE TEHOAEHLMN 1 U3MOM3Ba OLIEHKA Ha KracoBeTe
Ha akTuBu (OT rope Hagony), 3a Aa maeHTMdmumpa KracoseTe OT
aKTUBM, 3a KOUTO M3IMEXda BEpOosTHO [a npearioxar Hain-gobpata
perynupaHa cnopeq pucka Bb3pbllaemocT. Creg  ToBa
WHBECTULMOHHWAT ~ €KUn  U3rpakda CUMHO  AvBepcucbmumpaHo
nopToonmo, KOETo MOXEe [bBKaBO [a Ce agantupa  Cripsivo
OBWKEHVUATa Ha nasapute C LUen nogabpXaHe Ha ornepaTvBHO
YCTOMYMBO MpeAcTaBsHe. ToBa MOXe [a BKIHOYBA 3aeMaHeTo U Ha
CTPaTEMYECKU, M HA TaKTUHECKM MO3NLMM, KaKTO U apbuTpaxk Mexay
nasapuTe Ha akuum, MIMXBEHW NPOLEHTM 1 BanyTa.

MHBecTuUMOHeH MeHnapkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTEeNnHa wuHgOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHGHOPMALIMS OTHOCHO MakcMasiHuTe
N 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha UMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckogeme” 3a rnosedye UHGhOPMaUUs.
ModghoHOBM MOXKe Oa 8KIIro48a 80TAMUIIHOCM U PUCK OmM 3agyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o JluBbpuox

o Kpeaut o JlnkBngHocTt

» Banyta » YnpaBnexve

o HeunsnbnHeHve » [Masap

o [lepmBatn o LIKOW/LIKOA

» HoBoBb3HMKBaALLM Na3apu » OnepaTtuBHu

o AKuus o MpegBaputenHo nnawlaHe

* XepxupaHe M yabmkaBaHe

» Bucoka goxogHocT o Heasumxummn nmotn
o JInxseH NpoLeHT o AKumn ¢ Marnka u cpefHa
« VIHBECTULIMOHEH (oM nasapHa kanutanuaaums

o BonatunHoct

MeToa 3a ynpaBneHue Ha pucka ABCONOTHa CTOMHOCT MOA PUCK
(VaR).

OuakBaH 6pyTeH nuBbLPUIZK 300%.

3a gonbrHUTeNHa MHOPMaLmMs OTHOCHO NIMBBbPUOXKA, MONS,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a3oBo No3HaHWE 3a MHBECTMPaHe BbB (DOHOOBE U
HUKaKbB UM OrpaHUYeEH OMNUT B MHBECTUPAHETO B noadoHaa
unu nogobHu oHaoBe.

»  KoiTo pa3bupa pucka oT 3aryba Ha 4acT OT unum uenusi
MHBECTUPaH KanuTar.

e CTpewmsiL ce KbM YBENUYEHWE Ha CTOMHOCTTa Ha CBOsiTa
VHBECTULWS Npe3 NpenopbyaHns nepuos Ha BrageeHe Ha
aKkTmBUTE.
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I'Ipenop'ban nepuopa Ha BnageeHe Ha aktueuTte 5 roguHn.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBkuy, KOUTO ca
nony4eHun n npuetv o 14:00 CET B paboTeH fAeH, 0GUKHOBEHO
ce obpaboteaTt ¢ NAV 3a T03u fieH 3a oueHka (D). YpexagaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3ITU3aHe yIOpaBieHHE  pasmpeesicHIe pe3yaratu aJIMHHHCTPUPAHE Kiac yIpaBicHHE
Kitac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) aKLIUU (Maxc.)
A 4,50% Hsma Hsma 1,30% Hsima 20,00% 0,20% A2 1,50%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 1,90% Hama 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% G2 1,55%
| Hama Hsama Hsama 0,50% Hama 20,00% 0,10% 12 0,60%
J Hama Hsama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,85%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciies uusectuiusta. 2Hyma cnen 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJI1A
2 rojuHy cien uHBecTUIUATA. “HamansBa Beska rofiuHa, Kato J10CTUra Hylia 3 TOAMHU cllejl HHBecTHIusTa, ONopHA TaKca 32 IOCTUTHATH Pe3yJITaTh
Wunexc EONIA (cveraBsin exxenneBHO) + 5%. [lepro/ Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATY pe3yaTaTy: 1-roqumen neprox ot 1 1w 10 30 roHH.

3a bJIEH CIIUCHK HA HAJIMYHUATE B MOMEHTA KJIaCOBE aKLUK rocerere caiita www.amundi.lu/amundi-funds.
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Multi-Asset Conservative

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTturaHe Ha KOMBUHaLMS OT JOXOA U KanWTaroB pacTex (obLua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO NOADOHABLT LIENV Aa HagMuHe
(cnen npunoxumuTe Takey) nHaekca EONIA (CbcTaBsH AHEBHO) 3a
npenopbYaHusa Nepyoga, Ha BnageeHe Ha aktmeute. C MHOYKaTUBHA
Lien, KaTo ce B3eMe Npeasua, PUCKOBUAT Npocuri, Bb3BpbLLIAEMOCTTa
ce 0YaKBa 4a HagMuHe (Mpeay NPUNoXUMUTE Takey) nHaekca EONIA
(cbcTaBsH aHeBHO) + 2,5% Ha roguHa.

PasnpenensHeTo Ha pycka Ha nogdoHaa ce Habnogaea vpes
rogvHa npegeapuTtenHa (ex-ante) BonaTuriHoOCT Ha
Bb3BPbLLAEMOCTTa, KoATO € Mexay 0 1 6%.

MHBecTMLMN

MoadoHABT MHBECTMPA OCHOBHO B ABITOBY MHCTPYMEHTU OT
MHBECTULVIOHEH Knac (06nmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap), akuum 1 BarnyTHW NPOAYKTW Ha U3aaTenu OT Lisn CBST,
BKIMHOUMTESTHO Ha HOBOBB3HMKBALLMTE Nasapy. MIHBECTMLIMMTE MOXe
[0a BKMNoYBaT obnuraLym ot NoavHBECTULIMOHEH Knac
(BMCOKOOOXOOHM OONMraLmn), LEHHM KHKa, 0be3neyveHmn ¢ unoteka
(LIKOW), 1 ueHHM kHwka, 0besneyenm ¢ aktuem (LIKOA).
[Mo-koHkpeTHO noadoHALT Moxe Aa uHeecTupa Ao 100% ot HeTHUTE
CU aKTVIBY B bP>KaBHW 0BNUraLym 1 UHCTPYMEHTU Ha MapUyHUS
nasap. MNoadgoHabT Moxe Aa uHeecTupa Ao 50% OT HETHUTE CU
aKTUBMW B KOPMopaTUBHIM 0bnunraLmm oT MHBECTULMOHEH krac, 40 20%
OT HETHWTE CU aKTUBW B KOPMIOPaTVBHM obrnmraumm ot
NMOAMHBECTULIMOHEH KIlac M HeroBaTta eKcrosuLyst Ha akLmm Moxe Aa
Bapupa ot -10% 10 +30% OT HETHWUTE My aKTUBMW.

MoadoHabT Moxe aa nHeectvpa Ao 20% OT HETHWUTE CY aKTUBM B
LIKOA n LIKOW.

MogavdmumpaHaTa NpoSbIPKATENHOCT Ha NOPTAONMOTO OT
obnuraumm Bapupa oT -2 40 +7.

Hsima orpaHnyeHnsi BbpXy CEKTopuTe, NasapHaTa kanutanusaumsi unu
BaryTUTe Ha TE3W UHBECTULIMN.

C106passiBaiikv ce C onmcaHuTe no-rope NonmMTUKA, NoadoHaLT
MOXe CbLLIO A UHBECTVPA B AEN03UTW, kakTo 1 Ao 10% nooTaenHo B
npoayKTh ¢ ekcnoaunums Ha cyposuHn, NMKUMLK/TKW, koHBepTUpyemmn
obnuraumm 1 yCrioBHO KOHBEPTMPYEMU OBnMraumm.

DepuBatn

MoadoHOBT 13Mon3sa AepuBaTiBI 3a HamarsBaHe Ha PasnyHn
puickoBe, 3a ehEKTVIBHOTO YrpaBrieHne Ha NopTonmoTo 1 KaTo
Ha4vH 3a crneYernBaHe Ha ekcrno3vums (Obrra Uny Kbca) Ha pa3nuyHm
aKTUBM, Nasapy U1 gpyrm MHBECTULIMOHHU Bb3MOXHOCTU
(BKNHOUMTENHO AeprBaTVBI C CHOKYC BbPXY KPEAWT, aKLMK, NNXBEHN
NPOLIEHTUN W YyKaECTpaHHa BaryTa).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMST ekvn Ha noadoHaa cbyeTasa rnodasnHo
reorpadpcko pasnpeaeneHxve, ctpaterim 3a aveepcmdmkaums n
06LUMpeH Habop OT CTPATEMMHYECKU U TAKTUMECKU MO3ULIUK,
BKIMHOYMTENHO apbumTpa MExXIy nasapuTe Ha akumuy, KpeauTu,
TIMXBEHW NPOLEHTM, BONATUIMHOCT M BaryTa, CbCTaBANKA CUIMHO
aviBepcudmumpaHo nopTeonmo.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.
TexHuku n WUHCTPYMEHTU, CBBbP3aHu C LeHHU KHWXXa U oepuBaTtMBuU

Monsi, BwxTe pasgen ,JombnHuTenHa nHdopMaumst OTHOCHO
[epUBATUBMTE M TEXHUKUTE" 33 MHCDOPMaLA OTHOCHO MakcyMarHuTe
1 0YaKBaHWTE NPOMNOPLMM Ha aKTUBWTE Ha NoAoHaa, KOMTO MOXe Aa
GbaaT 06eKT Ha OMHAHCOBYM TPAHCAKLM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
TModghoHOBM MOXKe Oa 8KIIrHea 80IamuUIIHOCM U pucK om 3azyba
Hal cpedHOmo pasHULLe.

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpegut o JluBbpuox

« Banyta o JlukBngHocT

o HeunsnbnHeHne » Ynpaenexve

o [lepmBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LULKOW/LIKOA

o AKuus » OnepatmBHu

o XepxupaHe » MpegBapvtenHo nnailaHe

n yabinkaBaHe

o AKUMM C Manka 1 cpegHa
nasapHa kanuranusaums

« BonaTtunHoct

» Bucoka noxogHoct
o JlnxeeH npoueHT

MeToa 3a ynpaBrnieHue Ha pucka ABGCOMOTHA CTOWHOCT MOA, pUck
(VaR).

OuakBaH 6pyTeH nuBbLpPUIZK 300%.

3a gonbrHUTeNHa MHOPMaLIMs OTHOCHO NIMBBbPUOXKA, MONS,

BWKTE pasgen ,YnpaBneHne 1 MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a riogeye UHGhopMayusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

»  C 6a30Bo NosHaHve 3a NHBECTVpaHe BbB POHAOBE U
HVKaKbB WINW OrpaHnYeH ONMUT B MHBECTMPaHETO B noadoHaa
unu nogobHu oHaoBE.

»  KoiTo pa3bupa pucka oT 3aryba Ha 4acT oT unum uenusi
MHBECTUPaH KanuTar.

e CTpewmsLL ce KbM YBENUYEHWE HA CTOMHOCTTa Ha CBOsiTa
MHBECTULWS Npe3 NpenopbyaHns nepuos Ha BrageeHe Ha
aKTuBmTe.
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I'Ipenop'ban nepuopa Ha BnageeHe Ha aktueuTte 3 roguHwn.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBky, KOUTO ca
nony4eHun n npuetv o 14:00 CET B paboTeH feH, 0GUKHOBEHO
ce obpaboteaTt ¢ NAV 3a To3u fieH 3a oueHka (D). YpexagaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KrnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Taxca 3a Taxca 3a Takca 3a MOCTUrHATH Taxca 3a Takca 3a
3aIrCBaHe CDsC H3ITH3aHe yhOpaBieHHe  pasmpe/erneHne pesynraru aJIMUHHCTPUpaHe Kiac yIIpaBIicHHE
Kitac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama 1,00% Hama 20,00% 0,20% A2 1,15%
B Hsma 4,00%* Hsma 1,15% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,15% 1,00% Hsma 0,20%
E 4,00% Hsima Hsma 0,95% Hsima 20,00% 0,20% E2 1,15%
F Hama Hama Hama 1,80% Hama 20,00% 0,20% F2 2,00%
G 3,00% Hsima Hsma 1,15% 0,30% 20,00% 0,20% G2 1,35%
| Hsama Hama Hama 0,40% Hama 20,00% 0,10% 12 0,50%
J Hsama Hama Hama 0,40% Hama 20,00% 0,06% J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% P2 0,80%
R Hama Hama Hama 0,60% Hama 20,00% 0,20% R2 0,70%
T Hsma 2,00%° Hsma 1,15% 1,00% Hsma 0,20%
V] Hama 3,00%* Hama 1,15% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KAaTO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roqumua unectunus. "Hamanssa BCAKa FOMHA, KATO JOCTHTA HyITa
2 TOAWHH CJIe]T UHBECTHUIIHUATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA Hyna 3 roauHu cien nuBectHiATa. OnopHa Takca 3a nocturnaty pesynratu Mugexe EONIA (cvetaBsu
eKeIHeBHO) + 2,5%. [lepro/; Ha U3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yJiTaTy: 1-rogumen nepuos ot 1 sHyapu 10 31 nexemspu. [IspBuAT nepuon
3a U3MEpBaHe Ha pe3ysTaTuTe e npukiiodn Ha 31 ssayapu 2020 r. 3a mbJICH CIIUCHK HA HAIMYHUTE B MOMEHTA KJIACOBE aKIIMK MOCETeTe caifta
www.amundi.lu/amundi-funds.
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Multi-Asset Sustainable Future

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

CTapae Ce [a yBerun4u CT OMHOCTTa Ha BalwaTa nHBectuums npes
npenopbYaHna Nepuno Ha BnaeeHe Ha LeHHUTE KHIKa.

MHBecTMLMN

MoadoHALT MHBECTMPA OCHOBHO B OBNMraLyn OT UHBECTULIMOHEH
Krac, 4eHOMUHVPaHN B €BPO, B MbITHWS HAOOP OT Nafexu, KoUTo ca
eMUTVpaHK, OT MpaBUTENCTBaTa Ha Obpxasy YneHkn Ha OECD vnu
HafHaLMOHaIHW opraHu3aumn, Unm Ot KOpnopaTUBHU OpraHu3aLmm.
DoHOBLT MOXe Aa UHBECTUPA B 0GNMraLmm, CBbp3aHn ¢ MHdnaumsi.

MoadoHabT Moxe aa nHeectvpa Ao 10% OT cBouTe akTvBK B
YCIOBHO KOHBEPTUPYEMUTE OBrmraumm, Kato MOXe CbLLO Taka Aa
mHBecTupa Ao 40% OT aKTVBUTE CU B aKLMM MO LIENWNS CBST.

MoacboHALT ce cTpeMy KbM NoJoBGpeH eKOrormyeH oTnedaTsbK 1
npodoMn Ha YCTOMHMBOCT YpE3 MHTErPUpaHe Ha kputepunte Ha ECK
(eKxororMyHo, CoLManHo 1 KOPropaTvBHO yrNpaeneHue).

HDepvBatn

MoncboHALT 13non3ea AeprBaTVBM 3@ HAMaNsIBaHe Ha Pa3nyHM
puckoBe, 3a eheKTUBHOTO YrpaBreHue Ha NopTdoNMOTO U KaTo
HaYvH 3a crevenBaHe Ha eKCroavLMA (Obrra U KbCa) Ha pasnyyHmn
aKTVBM, Masapy U ApYr1 MHBECTULIMOHHN Bb3MOXHOCTU
(BKIMOUUTESTHO AEPVBATMBM C (DOKYC BbPXY aKLK).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT MEHWKBP M3MNON3Ba CBOWM COOCTBEH rrobarneH
VKOHOMWYECKN aHarnu13 3a onpeaernsiHe Ha Hait-aTpakTVBHUTE BUAOBE
aKTVBY U reorpaddCkn PEMVIOHM, Criel KOETO M3Mosi3Ba aHanmsa Ha
OTAENHWUTE U3aaTenu 3a MOeHTUMLMPaHE Ha LIEHHM KHDKA, KOUTO
npegnarat Har-gobparta noteHumanHa nevanta 3a CBbp3aHus PUCK.

WHBecTULMOHEH MeHnmMkbP Amundi Austria GmbH.
TeXHUKM 1 KHCTPYMEHTN

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3@ MHCHOPMALIMSt OTHOCHO MakcUMasiHuTe
1 04aKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06eKT Ha (PMHAHCOBW TPaHCaKLMM C LIEHHU KHDKa W CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHTpareHT o XemxvpaHe

e YCNOBHO KOHBepTUpyemu e JIuxseH npoueHT
obnurauum o WHBecTnumMoHeH cdoHa

o Kpeaut o JlnkBngHocTt

» Banyta » YnpaeneHve

o HeunsnbnHeHve » [azap

o [lepuBatn « OnepatuBHu

» HOBOBB3HMKBALLM Na3apun » MpegBapuTenHo nnailaHe

o AKums W yabIpkasaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BawlaTa MHBECTUNUUNA
Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a riogeye UHGhopMayusi.

MpenopbLuYMTENHO 32 MHBECTUTOPU Ha APEGHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHn choHaoBe.

e«  Kounto pasbupa pucka oT 3aryba Ha 4acT OT wunu uenus
WHBECTUPaH KanuTar.

e CTpemsil} ce KbM yBenuWYeHWe Ha CTOMHOCTTa Ha CBOSTa
MHBECTULMSA Npe3 MpernopbyYaHns Mepuoa Ha BriageeHe Ha
aKTUBMTE.

OCHOBHWU KnacoBse Ha aKunn N TakCu

I'Ipenophan nepuvop Ha BrnageeHe Ha akTuBuTe 4 roguHu.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkute 3asiBKy, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH aeH, 0BUKHOBEHO

ce obpaboTeat ¢ NAV 3a 103u geH (D). YpexaaHeTo ce M3BbpLUBa
He no-kbCHo oT D+3

MpexBbpnsiHe HAaBbLTPEe/HaBbLH Pa3peLueHo.

Takca 3a cDSC Taxca 3a Taxkca 3a Taxkca 3a n(;i:leI:raﬂzln Taxkca 3a Kac Taxca 3a
Kiac 3aIMCBaHe (Maxc.) H3JIM3aHe yIpaBieHHE  paslpeiesicHHe pesyTaTh AIMUHHCTPUpaHe acupn  ynpassenne
(Makc.) ' (Makxc.) (Makc.) (Makxc.) (Maxc.) (Makc.)
A 4,50% Hsma Hsama 1,20% Hsma 20,00% 0,20% ! A2 1,35%
B Hama 4,00%* Hama 1,35% 1,00% Hama 0,20% .
C Hsima 1,00%?2 Hsama 1,35% 1,00% Hsima 0,20%
E 4,00% Hsma Hsima 1,00% Hsma 20,00% 0,20% e 1,15%
F Hsima Hsima Hsama 2,00% Hsima 20,00% 0,20% - F2 2,15%
G 3,00% Hsma Hsama 1,00% 0,25% 20,00% 0,20% . G2 1,15%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% . 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsima 0,50% Hsma 20,00% 0,10% . M2 0,55%
P Hsma Hsma Hsima 0,75% Hsma 20,00% 0,20% P2 0,85%
R Hsma Hsma Hsima 0,65% Hsma 20,00% 0,20% I R 0,75%
T Hama 2,00%° Hama 1,35% 1,00% Hama 0,20% -
V] Hama 3,00%* Hama 1,35% 1,00% Hama 0,20% -

" 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Tpuiiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, Pa3JINYHU OT Ta3! 3a yIpaBJIeHUE

1 MIOCTUTHATHU PE3YJITAaTH, OCTABAT, KAKTO ca MOKa3aHH 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamanspa Besika rojiMHa, KaTo JIOCTUra HyJ1a 4 TOIMHM ciiejl uHBecTuMaTa. 2Hyna et 1-ropumina nnsectunus. *Hamanspa Besika FOJIMHA, KATO JJOCTUTA HyJ1a
2 roJMHY clie]l uHBecTHIHATA, “HamasaBa Beska roiuHa, KaTo J0CTHra HyJa 3 ToJMHM cilejl MHBecTuiusTa, OnopHa Takca 3a MOCTUTHATY pesysiTaTu: Euro
OverNight Index Average (EONIA) [lepro/; Ha ©3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3ysiTaTu: 1-rojuuied nepuox ot 1 ¢pespyapu o 31 siHyapu.
[IbpBUAT nEepro 3a U3MEpBaHe Ha pe3yaTaTuTe e npukioun Ha 31 sHyapu 2020 r. 3a bJIeH CIIUCHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKLMU [10CETETEe

caiita www.amundi.lu/amundi-funds.
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Pioneer Flexible Opportunities

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara vHBecTuuma n ga
OCYIrypy OX0A, MPes NpernoptyaHyis Nepuos Ha BriafieeHe Ha LIEHHUTE
KHIDKa

UHBecTuumn

MoadoHABT OCHOBHO MHBECTMPA B LUMPOK HABOp OT LEHHM
KHWKa OT UAN CBAT, BKMOYUTENTHO OT HOBOBBb3HMKBALLMTE
nasapu. KomMbuHaumaTa OT LEHHW KHWKA MOXe Aa BKIH4YBa
aKumn, obpXKaBHU U KOPNopaTUBHU 0BnMraLmm, MHCTPYMEHTU Ha
napuyHMs nasap U MHBECTULMMK, YUUTO CTOMHOCTU Ca CBbp3aHu
cbC cTokoBU UeHun M 0o 20% B LEHHW KHWXa, CBbp3aHu C
unotekn n obesneyeHn c aktmeu. [logdoHobT Moxe Aa
nHeectupa Ao 10% ot aktusute cu B Apyru MKU/MKAMLK.

OepuBatn

MoadoHObT M3nonssa AepuvBaTUBM 3@ HaMarnsiBaHe Ha pasfnvyHn
puckoBe, 3a eheKTMBHOTO YrpaBreHe Ha MoPTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKkcro3nuys (abra un Kbca) Ha pasnyHu akTuem,
nasapy unM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIMOYMTENTHO
OepuBaTtveun ¢ poKyc BbpXy akumm). MNoadoHabT Moxe Aa 13nonasa
AepvBaTvBi 3a CrevenBaHe Ha rasapHa ekcrosvuyst Aa 3aema Jo
Makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBrneHve

VIHBECTULIMOHHMSIT MEHUIKBbP M3Mornaea CBOW cobcTBeH rnobaneH
WKOHOMMYECKN aHarnu3 ¢ nogxoA ,0T rope Hagony* 3a onpegensHe Ha
Hal-aTpaKTUBHWUTE BMOOBE aKIMBU U reorpadicku  PervioHn.
VIHBECTULIMOHHMSIT MOaxond, B3eMa NpeaBug, MKOHOMUYECKUS! PBCT,
OVHaMuUKaTa Ha MHnauuaTa, Kakto 1 domckanHuTe 1 MoHeTapHuUTe
MormMTVKM Ha rnobanHo paBHMLLE Bb3 OCHOBA Ha  OOLIMPHW
KONMMYECTBEHW 1 Ka4ECTBEHN MaKPOMKOHOMMYECKM U3CIEBaHMSI.

WHBecTuLMoOHeH MeHnmpkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 UHCTPYMEHTMU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
1 O4aKBaHUTE NPOMOPLMM Ha aKTMBUTE Ha NoAdboHAa, KOUTO MOXe Aa
6baaT 06eKT Ha PMHAHCOBW TPaHCaKLMKM C LIEHHU KHDKa M Cyarnose
Ha 06LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a roseye UHghopMayust.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o NHBecTnumoHeH coHA

o Kpeaut o JInBbpuax

« Banyta o JlnkBugHocT

o HeunsnbnHeHve » YnpaeneHue

o [lepuBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA

o AKumns + OnepatnBHM

o XemxvpaHe » MNpepBaputenHo nnawlaHe

» Bucoka goxogHocTt 1 yAbInKaBaHe

MeTopa 3a ynpaBneHue Ha pucka AGCOMOTHa CTOWHOCT MOA, PUCK
(VaR).

OvakBaH OpyTeH NuBBLpUIAK 280%.

3a fonbrHUTeNHa MHOPMaLmMs OTHOCHO NMBBLPUOKA, MONS,
BWKTE pasgen ,YnpasneHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

I'InaHmpaHe Ha BallaTa NHBeECTUNLNA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MpenopbynTENHO 3a NHBECTUTOPM Ha ApebHO

e (C 0a3oBO MO3HaHWEe 3a MHBECTMpaHe BbB (hoHOOBE W
HUKaKbB WM OrpaHWdYeH ONUT B WHBECTMPAHETO B
noadoHaa unm nogobHn oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUpaH KanuTar.

e Crpemsly ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITA
MHBECTULMSA Npe3 nNpenopbyaHnsa nepuos Ha BnageeHe Ha
aKkTuBuTE.
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I'Ipenophan nepuopn Ha BliageeHe Ha akKTuBuTe 5 rognHun.

Bpeme 3a ocbluecTBABaHe Ha cgenkute 3asiBKM, KOWUTO ca
nonyyexn u npuetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO ce
obpaboteaT ¢ NAV 3a TO3M feH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3pelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3IU3aHe yIOpaBieHHE  pasmpejeicHre pesyararu aJIMHHHCTPUPaHE Kuac yIIpaBICHHE
Kitac (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,70%
B Hsma 4,00%* Hsma 1,50% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% 20,00% 0,20%
E 4,00% Hama Hama 1,15% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,00% Hama 20,00% 0,20% F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% G2 1,65%
| Hama Hsama Hsama 0,50% Hama 20,00% 0,10% 12 0,60%
J Hama Hsama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,85% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,75% Hama 20,00% 0,20% R2 0,85%
T Hsma 2,00%° Hsma 1,50% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTUTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R. 'HamassiBa BCsIka TOJIMHA, KATO JTOCTHTA HyJa
4 roymny cnen unpectunuaATa. 2Hyna cnen 1-rogumna nusectunus. *Hamangsa Beska ToJMHa, KaTo JOCTHIa HyJla 2 TOJMHY clell MHBecTHImATa. “Hamansasa
BCsIKa FO/IMHA, KATO JOCTHIA HyJ1a 3 TOIMHH CJIe] HHBECTULMsTa. MUHNMaHA [evasi6a 3a Hauuc/IsBaHe Ha Takca 3a nocturuatu pesyaratu U.S. CPI+
300 bps roaumino. [lepro/; Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3y iTaTu: 1-ropuiuen nepuo ot 1 despyapu 1o 31 sayapu. [ITspBust nepros

3a U3MEpBaHEe Ha pe3ysTaTuTe e npukiiodn Ha 31 ssHyapu 2020 r. 3a mbJIeH CIIUCHK HA HAIMYHUTE B MOMEHTA KJIACOBE aKLUK MOCETeTe caifra
www.amundi.lu/amundi-funds
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Pioneer Income Opportunities

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

CTpemu ce Aa NpenocTaBm A0X0A M KaTo BTOPMYHA e — Kanuraros
PBCT B MpenopkYaHus Nepros, Ha BriageeHe Ha akTUBM.

MHBecTnuyn

MoachoHaBT € MBKaB NO OTHOLLEHWE HA MHBECTULIMWTE N MHBECTMPA B
LUMPOK HAOOP OT JOXOAHW LIEHHN KHIDKA OT LN CBAT, BKIOYUTENHO B
HOBOBb3HMKBALLMTE Nasapu. ToBa MOXe [a BKIHOYBA aKkUmu,
ObPKaBHW U KOPMOPATVBHM 0GUraLn 1 UHCTPYMEHTU Ha MapuyHUs
nasap. NHeectuummte Ha noadpoHaa B obnuraumm morat fa 6baart 3a
pasnM4HO KayecTBO (MHBECTULMOHEH W MOAMHBECTULIMOHEH KIac),
BKMtounTenHo A0 20% B LUEHHU KHWXA, CBbpP3aHW C WUMOTEKM W
obesneyenn ¢ aktven, U 0o 20% B KOHBEPTUPYEMM LIEHHU KHYDKA.
MondoHabT Moxe aa nHeectupa A0 10% H yCroBHU KOHBEPTUPYEMU
obnvraumm n Moxe CbLLO Aa LIENny ekcrno3uums Ha HeaBKUMM UMOTU.

MoadoHabT Moxe da mHBecTVpa 6e3 orpaHuyeHVst B ObITroBU U
aKUMOHEPHN LEHHW KHWKA Ha  HeaMepuKaHCK1  uagaTenu,
BKMtoumnTenHo Ao 30% OT obLumTEe CY aKTUBM B AbITOBM U aKLUWIOHEPHN
LIEHHW KHWKa Ha U3fgaTeny B HOBOBL3HWKBALLIM Na3apu.

MoadoHabT Moxe ga nHeecTupa Ao 10% ot ceouTe akTviBM B Opym
MK 1 NMKUMNLUK.

DepuBatn

MoadhoHALT M3Mon3Ba AepvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
puckoBe, 3a eHEKTVBHOTO YNpaBneHE Ha MOPTAONMOTO M KaTo HauYMH
3a crieyeriBaHe Ha eKCno3nLys (Obnra Um Kbca) Ha pasnyHy akTuBM,
nasapu wnn gpyrm MHBeCTUUMOHHM Bb3MOXHOCTU (BK.I'IK)HI/ITeI'IHO
OepviBaTvBn C (pOKYC BbPXY KPeauT, akuuu, JIMXBEHW MPOLEHTU U
yyxxaectpaHHa BanyTa). MNoadoHabT MOXe Aa M3Non3sa AepuBaTvBn
3a creyenBaHe Ha nasapHa excrosvumst aa 3aema Ao makcumym 20%
OT CBOUTE aKTVBW.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHMSIT MEHWIKLP Mpunara IbBKaBa cTpaTeryss 3a
pasnpegeneHue, ¢ KOATO Lenn UOEHTUDULIMPAHETO Ha aTpaKTUBHM
Bb3MOXHOCTU 33 PbCT Ha Aoxoda W kanuTtanoB pbceT. OceeH C
M3rpaxxaaHeTo Ha nopTonMo OT LEHHM KHWKa Ha Gasa Ha Tasu
cTpaTtervsi, WHBECTULMOHHUST MEHWDKbP WU3Mon3Ba  TaKTUYECKO
pasnpeneneHye Ha akTVBUTE U CTPaTEMN Ha XeMKVpaHe B YCUIMETO
CM Ja enMMUHMpa HenpedBuOeHW puUCKoBE M Aa  Hamanm
BOMNaTUIHOCTTa.

MHBecTumoHeH MeHnmpkbp Amundi Pioneer Asset Management
Inc.,

TexHUKU n WUHCTPYMEHTU

Mons, BwkTte pasgen JombnHuWTENHa WHGOPMaUmMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCHOPMALIMSt OTHOCHO MakcUMasiHuTe
W OYaKBaHWUTE MPOMOPLMM HA aKTVMBWUTE Ha NoAadhoHAa, KOUTO MOXe
[na 6baat 06eKT Ha OMHAHCOBM TPAHCAKLMK C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.
o KoHueHTpauus o JlnxeseH npoueHT
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpegut o JInBbpnax

« Banyta o JlukBngHocT

o HeunsnbnHeHve * YnpasneHve

o [epuBatn o Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o Akumst « OnepaTtuBHM

o XemxupaHe » [pegBapvTenHo nnailaHe

» Bucoka goxogHocT M yobmKkaBaHe

MeToa 3a ynpaBrieHue Ha pucka ABGCOMOTHA CTOWHOCT MOA, pUck
(VaR).

OuakBaH 6pyTeH nuBbLpPUIZK 100%.

3a gonbnHuTeNnHa NHOpMaLmMs OTHOCHO NMBBPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne u MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbynTENHO 3a NHBECTUTOPM Ha ApebHO

e C 6a3oBO Mo3HaHWe 3a WHBEeCTUpaHe BbB HOHOOBE U
HWKaKbB WU OrPaHUYeH OnMuUT B WHBECTMPAHETO B
noacdonaa unm nogobHn oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanurtan.

e  Llensw yBenuueHue Ha CTOMHOCTTa Ha CBOSiTa UHBECTULIMSA
npes npenopbyaHnsa Nepro Ha BrnageeHe Ha akTuBuTe.
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Hpenop'ban nepuopn Ha BliageeHe Ha akKTuBuTe 4 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4eHn un npuetn oo 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboteat ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbPLLBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3IU3aHe yIOpaBieHHE  pasmpejeicHre pesyararu aJIMHHHCTPUPaHE Kuac yIIpaBICHHE
Kitac (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hsma Hsma 1,30% Hsma 20,00% 0,20% A2 1,50%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,00% Hama 20,00% 0,20% F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% G2 1,65%
| Hama Hsama Hsama 0,50% Hama 20,00% 0,10-% 12 0,60%
J Hama Hsama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,85%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KAaTO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumua unBectunus. *Hamanspa BCAKa FOMHA, KATO JOCTHTA HyIa
2 TOJIMHM CJI€] HHBECTULIUATA.

‘HamansiBa Besika TojIMHa, KATO JI0CTHTa Hylla 3 TOJAMHH Clle/l MHBeCTHIMATA. MUHMMaHa [edan6a 3a HauMCISBaHe Ha TaKca 3a I0CTUTHATY Pe3yJsITaTy
USD Libor +3,00%. [lepuo/; Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATHU pe3y/iTaTu: 1-roaumien nepuos ot 1 despyapu 1o 31 sayapu. [TspBusit nepuos
3a U3MepBaHe Ha pe3yaTaTuTe mie npukiodn Ha 31 sayapu 2020 1. 3a mbIeH CIUCHK Ha HAIMYHUTE B MOMEHTA KJIaCOBE aKIHHU MOCETeTe caliTa
www.amundi.lu/amundi-funds.
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Real Assets Target Income

Ll,en M MHBECTULUMOHHA NONMNTnKa
Llen

Crapae ce pa ocurypy [OXOA W, Ha BTOPO MSCTO, Aa YyBervun
CTOMHOCTTa Ha Baluarta nHBecTMumMs npes npenopbyaHvs nepyoa Ha
BrageeHe Ha LIeHHUTE KHDKa.

UHBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B @KWK, KAKTO U B AbpXXaBHU
1 KOpropaTMBHU OOnMraumm ¢ BCAKaKBO KPEAMUTHO KayecTBO Mo
uenus  CBAT,  BKIOYMTENHO  HOBOBBL3HMKBALLM  Nasapw.
MoadoHABT MOXe Aa MHBECTUpa CbLLO U B APYrK perynupaHmi
doHO0BE, MHCTPYMEHTM 3a NapuyeH nasap, Napu4Hn cpeacrsa
B OpoOWi 1 B MIHBECTULUN, YAUTO CTOMHOCTM Ca CBbP3aHM C LieHaTa
Ha HeABWXMMW MMOTU, MHAPACTPYKTYpPa, CYPOBUHU UNN OpYyrn
MaTepuarnHn akTueu.

MoadoHabT Moxe ga uHeectupa Ao 10% OT cBOMTE akTUBKU B
apyru MK v NKAMLK.

DepuBatn

MoadoHAbT M3nonssa AepvBaTMBM 32 HaMansiBaHe Ha pasivyHu
pvcKkoBe, 3a e(PeKTMBHOTO YrpaBneHve Ha NopTonmMoTo U KaTo HauUH
3a crieyeriBaHe Ha eKCro3nums (Obnra Un Kbca) Ha pasnyHy akTuem,
nasapy unv gpyrv WHBECTULIMOHHW BB3MOXHOCTU  (BKIKOYMTENHO
OepuBaTvBU C  (QOKYC BBPXYy aKkuM, JMXBEHW MPOLEHTU W
yyxgectpaHHa sanyTa). [NoadoHabT MOXe Aa M3Non3sa AepuBaTvBn
3a creyenBaHe Ha nasapHa exkcriosuums Aa 3aema Ao makcmym 20%
OT CBOWTE aKTUBM.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWSIT MEHWIKbP M3MOr3Ba MOAXod, YhpaBrsiBaH oOT
pu1cKa, 3a TbpCeHe Ha AOMbITHUTENTHN Bb3MOXHOCTU 3a MOCTUraHe Ha
pesynTati U UHBECTULIMOHHW NEpCreKTVBY, HaABULLIABALLM CPEeaHNs
noxof. VIHBECTULIMOHHUSIT MEHWUIDKLP CreaBa MbBkaBa cTpaterus 3a
pasnpeaensiHe Ha akTUBM.

MHBectuumoHeH meHnmpkbp Amundi Deutschland GmbH.
TexHuku n WUHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa WHGOPMaUmMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3@ MHCHOPMALIMSt OTHOCHO MakcUMasiHuTe
W 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06eKT Ha (PMHAHCOBM TPaHCaKLUMM C LIEHHU KHDKa W CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.
o KoHTpareHT o VIHBeCTUUMOHEH hoHa

o Kpeaut o JInBbpuax

» Banyta o JlnkBugHocT

o HeusnbnHeHve » YnpaeneHve
o [lepuBatu o MNaszap

o HOBOBB3HMKBALLM Na3apun o LIKOU/LIKOA
o AKuus » OnepatnBHM

« Bucoka goxogHoct
o XepxupaHe
o JlnxeseH npoueHT

° I'Ipe,qBapMTenHo nnawaHe
N yabinkaBaHe

* HeaBmxnmmn nmotu-

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Nog, pyck
(VaR)

PuckoBo pecpepeHTHO noptdponmo 15% ot mHgekca MSCI AC
World REITS; 10% ot nHaekca MSCI World, Food Beverage and
Tobacco; 10% ot nigekca MSCI World Materials; 10% oT uHgekca
MSCI World Energy; 7,5% ot uHgekca MSCI World Transport
Infrastructure; 7,5% ot nHagekca ICE BofA ML U.S. High Yield; 5%
ot nHaekca MSCI World Utility; 5% ot uHgekca Alerian MLPs; 5%
oT wuHpekca iBoxx € Non-Financial Corporate Europe; 5% ot
nHaekca ICE BofA ML Global Governments Inflation-Linked; 5% ot
nHoekca ICE BofA ML Non-Financial Corporate USA; 5% ot
nHaekca ICE BofA ML Euro High Yield; 5% oT nHgekca Bloomberg
Commodity Total Return; 5% ot uHgekca Bloomberg Gold Total
Return.

OuakBaH 6pyTeH nuBbpuakK 200%.

3a gonbrHuUTeNnHa NHOPMaLmMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavumsa®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauUsi.

MpenopbYnUTENHO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO MO3HaHWEe 3a MHBECTMpaHe BbB (hoHOOBE W
HWKaKbB WMM OrpaHUWYeH OMUT B WHBECTMPaHETO B
nogdoHaa unu nogobHu doHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTUpaH KanuTarn.

e Crpemsy ce KbM YBENUYEHME Ha CTOMHOCTTA Ha CBOSITA
MHBECTULIMSA Npe3 NpenopbyaHus Nepuoa Ha BnageeHe Ha
akTuBuTe.
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MpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4eHun u npuetn o 14:00 CET B paboTeH AeH, OGUKHOBEHO ce
obpabotBaT ¢ NAV 3a 1031 geH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIrCBaHe CDsSC H3ITU3aHe yIOpaBlieHHE  pasmpeaeieHne pesynTaru aJIMUHHCTPUPaHe Kiac yIpaBieHue
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hsama Hsama Hsama Hsama Hsama Hsama 0,20% F2 2,25%
G 3,00% Hama Hama Hama 0,30% Hama 0,20% G2 1,40%
| Hama Hama Hsama Hama Hama Hama 0,10% 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% J2 0,60%
M Hama Hama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% P2 0,95%
R Hama Hama Hama Hama Hama Hama 0,20% R2 0,85%
T Hsima 2,00%° Hsma 1,50% 1,00% Hsma 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

"3a kacosete akuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MoJdy4eHH Pe3yJITaTi 1 BCHYKH TAKCH, PasMuHy OT Te3H 3a YIpaBJcHHE

1 NIOJTy9EHH pe3yJITaTH, OCTaBaT TaKKMBa, KAKBUTO ca MOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, |, J, M, P u R (xouto He ca Hain4uHHM 3a TO3U MOADOHT).
'HamansiBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHH cilel nHBecTHIHATA. 2Hyoa ciej 1-roaumua unectunus. *Hamanspa BCAKa FOMHA, KATO JOCTHTA HyITa
2 FOJIUHHM CJIE]I HHBECTUIIHSTA.

“Hamanssa Bcsika rolMHa, KaTO AOCTUTA HyNA 3 TOAWHY Clie]l MHBECTHINATA. 32 ITbJIeH CIIUCHK HA HATHYHUTE B MOMEHTA KJIACOBE aKIMH TIOCEeTeTe caiTa
www.amundi.lu/amundi-funds.
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Target Coupon

Ll,en N NHBECTULIMOHHA MNMOJMNTUKa

Llen

MoctraHe Ha KOMOMHaUMA OT OOXO4 W KanuTaroB pacTex (oblua
Bb3BPbLLLAEMOCT) Mpe3 MpenopbyYaHnsl nepvog Ha BrageeHe Ha
LUeHHUTEe KHWKa. [lo-KoHKpeTHO noAadoHABT MHBECTMPA  KaTo
3axpaHBaLy, poHa, B Amundi Revenus (rmaBeH ¢oHA).

MHBecTuLmn

[MaBHMAT poHO MHBECTMPA OCHOBHO B AbLMATOBU MHCTPYMEHTU
(obnurauymm 1 MHCTPYMEHTM Ha Napu4HUsi Nasap) OT BCAKaKbB BuWA,
KOWUTO Ca eMUTUPaHX OT NPaBUTENCTBA UMM KOMMaHUM OT LN CBSAT 1
OEHOMVHMpaHW BbB Barlytata Ha efHa OT ObPXaBUTE YNeHKn Ha
OECD, ¢ gvBepcudmkaums Mexay BanyTute v nasapute Ha akuuu.

IMo-koHKPEeTHO NoaAdOHALT MHBECTMPA NoHe 85% OT HETHUTE CY aKTUBK
B ganoBe Ha raeHust doHa (knac OR). lMoadoHabT moxe Oa
mHBecTupa 8o 15% B OenosunTty 1 AepyiBaTviBK, KOUTO Ce M3Mon3eaT
Camo 3a XepKVpaHe.

maBeH doHa

Amundi Revenus e BzanMeH uHecTULmoHeH cooHg (FCP), yupeaeH no

(PPEHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBapsi Ha YCroBWsiTa 3a

rmaeeH oHA cbrnacHo Aupektvea 2009/65/EQ.

maBHWAT poHa wHBecTpa noHe 70% OT HeTHUTE CU aKTVBU B

OBITOBY MHCTPYMEHT. [MaBHUAT hoH MOXe ia UHBECTUPA B:

- obrmraumm  OT  MOAVHBECTUUMOHEH Knac  (BMCOKOOOXOAHW
obnurauum),

- MOOYVMHEHW KOpMOpaTVBHWM OBnMraLm  (BKMOUMTENHO  YCIOBHM
KoHBEpTVPYyeMu obnmraumm oo 50% OT HETHUTE aKTVBM) 1

- 100 20% OT HETHUTE CY aKTVBM B LIEHHW KHIDKA, 06e3neyeHm C unoTeka
(LUKOW), 1 ueHHM kHpka, 06e3neydeHm ¢ aktvem (LIKOA).

[MaBHMAT HOHA MOXE CbLLO Aa MHBECTMPA B akLMW Ha KOMMaHum ¢
BCSKaKBa KanuTanmmMsauusi M OT BCEKM CeKTop M3 LusAn  CBAT.
Ekcriosvupsata Ha rmaBHUS OHO KbM Mas3apa Ha akuum Moxe Jda
Bapupa ot 0% 80 20% OT HeTHWUTE My aKTUBM, @ eKCrosvLmMsiTa My KbM
BanyTHWsi nasap mMoxe gda Bapupa ot 0% go 100% ot HeTHuTe My
aKTVBW.

OcBeH ToBa MaBHUAT hoHa MoXe Aa uHBecTupa Ao 10% oT HeTHUTE
cu aktven B MKUMLK/IKA.

[MaBHMST choHA M3MON3Ba AepuBaTVBY 3a HaMarnsBaHe Ha PasnuyHu
puckoBe, 3a eheKTUBHOTO YMpaBrneHne Ha MoOPTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKcro3nuys (Obra um Kbca) Ha pasnuyHu akTuem,
nasapy wnM Opyrv WHBECTVLMOHHW BB3MOXHOCTU  (BKIMOUMTENTHO
depvBatvBn C DOKYC BbPXy Kpeautw). [MaBHMAT doHO Moxe da
M3BBLPLLBA BPEMEHHW MpuaoBuBaHMS 1 NPodakOM Ha LEHHU KHbKa
(cropasymeHust 3a MOBTOPHO KymyBaHe (perno caenka) u obpaTtHo
MOBTOPHO KyryBaHe (0bpaTHa perno caenka)).

KonnyectBoTo Ha pasnpeaerneHnsi JOXOA Le ce onpeaens roguwHO OT
KOMMaHusTa 3a ynpaBfeHve Ha rmaBHus hoHg Bb3 OCHOBa Ha
OYaKBaHaTa Bb3BPbLLLIAEMOCT OT aKTUBUTE B MOPTEONMNOTO.

[MaBHWAT (hOHO, He CpaBHsiBa PE3yNTaTUTE CW C HUKOWM KOHKPETEH
VHOEKC.

OcHoBHa BanyTa (rnaBeH c¢oHA n 3axpaHBaly ¢hoHa) EUR.

[Mpouec Ha ynpaBneHve

VIHBECTULIMOHHMST €KMn Ha rnaBHUS OHL, Ce CTPeMM Ja M3ros3ea
[OXOOHM MPeMUM OT LUMPOKa WHBECTULIMOHHA BcereHa (OCHOBHO
obnurauum) ¢ NOMOLLTa Ha MBKAB YrpaBreHckn noaxoa, 6asvpaH Ha
PELLEHNS1 C BMCOKA CTerneH Ha yoexaeHve. IHBECTULIMOHHUSIT ekumn
aHanmavpa JNIMXBEHUTE MPOLEHTU Y UKOHOMUYECKUTE TEHAEHUMM (OT
rope Haziony), 3a Aa uaeHTUhULMpa cTpaTermmTe 1 pasnpeneneHusita
Mo ObPXKaBW U KIacoBE Ha aKTVBM, 3a KOUTO M3IMexda BeposiTHO Aa
npeayioxart Han-gobpara perynmpaHa criopes, pyicka Bb3BpbLLAEMOCT.
Cnepn ToBa MHBECTULIMOHHUAT EKUM M3MOS3Ba KakTo TEXHUYECKU, Taka
1 dyHOamMeHTaneH aHanua, BKIIOYUTENHO aHanv3 Ha puckoBaTa
MpeMnsi U KpeauTeH aHanus, 3a Ja usbepe LEHHW KHWka criopen
noTeHU/ana vm 3a reHepupaHe Ha goxof (OT Jony Harope) u aa
13rpagm CunHo aneepcndpmumMpaHo noptonmo, cnocobHo Aa ocurypu
penoBHa Bb3BPbLLIAEMOCT.

MHBecTMLMOHEH MeHMEKBLP (rMaBeH doHA u 3axpaHBaLy, hoHa)
Amundi Asset Management.

TexXHUKU 1 UHCTPYMEHTMU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHCHOPMAaLIMS OTHOCHO MakcvmarHuTe
1 O4aKBaHUTE NPOMOPLIMM Ha aKTMBUTE Ha NoadboHAa, KOUTO MOXe Aa
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLWM C LIEHHW KHIDKA U CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMAUUs.
TMNodghoHOBM MOXKe Oa 8KITo48a 80/IAMUIIHOCI U PUCK Om 3a2yba Had
CcpedHOmMO pasHuWe.
o KoHueHTpaums » Bucoka goxogHoct
e Puck, cBbp3aH C yCnoBHO e JlMXBEH NpoOLEHT
KOHBEPTMPYyEMUTE o VIHBECTUUMOHEH choHA
ob6nurauum (Cocos) o TMBLPUIK

o KoHTpareHT o JInkBmMgHocT

* Kpepur « YnpaeneHve
« Banyta « Masap

o HeusnbnHeHne o LIKOW/LIKOA
o [lepmBatu

» OnepatmBHM

» MNpepBaputenHo nnawlaHe
o Akums U yabikaBaHe

o XemxmpaHe

o HOBOBB3HMKBALLM nasapu

MeToa 3a ynpaBneHue Ha pucka ABCONOTHA CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH nuBbLpuIK 600%.

3a fonbrHUTeNHa MHOpMaLmMs OTHOCHO NMBBLPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHata
pvickoBa ekcnosvumsa”

I'InaHmpaHe Ha BallaTa MHBeECTUNLNA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbUMTeNHO 3a UHBECTMTOPM Ha APeBHO

e  C 6a30BO No3HaHWe 3a MHBECTMPAHE BbB (DOHO0BE
1 HUKaKbB UM OrpaHnYeH ONUT B MHBECTUPAHETO B
noadoHaa unm nogobHu hoHaoBe.

. KowTo pasbupa prcka oT 3aryba Ha YacT OT unu Lenus
MHBECTMPaH KanuTarn.

CTpemsiL ce KbM yBENUYEHME Ha CTOMHOCTTa Ha CBoSATa

MHBECTMLMSA Npe3 NpenopbYaHus nepuoa Ha BrnageeHe

Ha aKTuBuTe.
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MpenopbyaH nepuon Ha BnageeHe Ha aKTUBUTE 4 rOAVH.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO

ca nony4yeHun un npmvetn 0o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
ce obpaboteat ¢ NAV 3a T03u fieH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLleHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
3armcBaHe CDSC H3IIN3aHe yIpaBleHHE  paslpellelieHHe  pe3ylNTaTd  aJMHHHCTPUpaHe Kuac yIpaBlIeHHEe
Kitac (Makc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Makc.) AKIUH (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,06% I A2 0,90%
B Hama 4,00%:* Hama 0,90% 1,00% Hama 0,06% -
C Hama 1,00%?2 Hama 0,90% 1,00% Hama 0,06% -
E 4,00% Hama Hama Hama Hama Hama 0,06% - E2 0,80%
F Hama Hama Hama Hama Hama Hama 0,06% - F2 1,50%
G 3,00% Hsma Hsma Hsma 0,30% Hsma 0,06% G2 0,80%
| Hama Hama Hama Hama Hama Hama 0,06% 12 0,45%
J Hama Hama Hama Hama Hama Hama 0,06% J2 0,45%
M Hama Hama Hama Hama Hama Hama 0,06% M2 0,55%
P Hama Hama Hama Hama Hama Hama 0,06% P2 0,65%
R Hama Hama Hsama Hama Hama Hama 0,06% R2 0,55%
T Hama 2,00%° Hama 0,90% 1,00% Hama 0,06%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,06%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a HOJy4eHH PE3yJITaTH M BCUYKU TAKCH, PA3IMYHH OT TE3HU 32 YIPaBIeHUE
1 NIOJTy9IEHHU pe3yJITaTH, OCTaBaT TaKMBa, KAKBUTO ca NOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, I, J, M, P u R (xouto He ca Hainu4uHHM 3a TO3U MOADOHL).

'HamansBa BCsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciej 1-roqumua unectunus. *Hamanssa BCAKa FOIMHA, KATO JOCTHTA HyIa
2 FOJIMHH CJIE]I HHBECTUIIHUSTA.

“Hamanssa Bcsika rolMHa, KaTO A0OCTUTA HyIa 3 TOAWHH Cle]l MHBECTHINATA. 3a ITbJIeH CIICHK HA HATMYHUTE B MOMEHTA KJIacOBE aKI[MM MOCETeTe caifta
www.amundi.lu/amundi-funds.
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Absolute Return Credit

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTuraHe Ha noMoXuTenHa Bb3BPBLLUAEMOCT MNPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaTerust Ha abCcomnoTHa Bb3BPBLLLAEMOCT).
Mo-koHKpeTHO noadoHOBT Ce CTpeMM fAa HagmuHe (creg
npunoxummute Takcu) wmHoekca EONIA (CbCcTaBaH OHEBHO) 3a
npenopbYaHus Nepuos Ha BrafeeHe Ha akTviBUTe, KaTo npegnara
CbLLEBPEMEHHO KOHTpONMpaHa p1ckoBa excrosvumst. C uHoukaTmeHa
Lien, kaTo ce B3eMe NpeaBua PUCKOBUST Npodhur, Bb3BpLLLAEMOCTTa
Ce OYaKBa [a HaaMvHe (npeavy NpunoxvmmTe Taken) nHaekca EONIA
+4% Ha rogyHa.

MoadoHobT ce crtpemn ga He HagBvwaea BonatunHocT 4,5%
(npenBapuTenHa (ex-ante) 12-mMeceyHa BONMaTUIHOCT).

MHBecTuLmn

MpencraBaHeTo Ha NoadoHAA e pe3ynTaT OCHOBHO OT pasnpegensHe
Ha WHBECTULMUTE MEXOY Pa3nMYHM CTpaTterMy, npuraraHn Kbm
OBbITOBM UHCTPYMEHTU (06rMraumm M UHCTPYMEHTU Ha Mapu4Hus
nasap) Ha KoMNaHum OT AN CBAT. VIHBeCTUUMMTE MOXe Ja BKIoYBaT
LIeHHM KHWKa, obesneyeHn ¢ unoteka (LIKOW), kakTo 1 LieHHW KHKKa,
obesneyenm ¢ aktuem (LIKOA).

[Mo-KoHKPETHO, NOAdOHALT MHBECTVPA B ObIITOBN UHCTPYMEHTH, KaTo
MOXe CbLLO Taka Aa uHeectvpa Ao 30% OT HETHWUTE CY aKTUBW B LIEHHW
KHWKa, obe3neyeHu ¢ unoteka (LIKOW), 1 ueHHM kHka, obe3neyerm ¢
aktuem (LIKOA). Tosa BkntouBa Henpsika ekcrnoavums, npuaobuta ypes
LEHHN KHWKA, 4MeTo 0DOsiIBBaHE NpeaCToMu; Tasn eKkcriosuuvst e
orpaHndeHa 0o 30% OT HeTHUTe akTvBW. Hama pentuHroBu wnn
BanyTHW OrpaHUYeHVs BbPXY Tesu uHeecTvumn. [loadoHabT ce
CTapae Ja enMMuHpa ebeKTTe OT MOBEYETO PasfvKv BbB BaryTHUTE
KypCOBE 3a MHBECTVLIMM B LIEHHW KHIDKA, KOUTO He Ca AEHOMUHUPaH B
€BpO (BaryTHO XepKupaHe).

C106passiBaiikv ce ¢ onmMcaHuTe no-rope NonmTukK, NoadoHALT MOXe
CbLUO Ja MHBECTMpa B AENo3vTVU U Opyrv BUOOBE WHCTPYMEHTU B
CregHVTE akTMBY B pa3mep, HeHaaBMLLIaBALL, MOCOYEHUTE NPOLEHTN OT
HETHWUTE aKTUBU:

- KoHBepTMpyemu obnurauum: 30%
- MKUMLUK/TIKA: 10%
- aKUMKM 1 CBBbP3aHU C akLMU MHCTPYMEHTU: 5%

Excnosuupsita Ha noadoHaa KbM YCNOBHO KOHBEPTUPYEMM OGS UraLmmn
€ orpaHuyeHa 10 20% OT HETHUTE MY aKTUBU.

OepuBatn

MoacdoHaBLT w3non3eBa AepviBaTMBM 32 HamansiBaHe Ha
pasnuyHn  puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha
nopTonMoTo U KaTo HayMH 3a creyenBaHe Ha eKcno3uuus
(abnra unu Kkbca) Ha pasNUYHU akTUBW, Nasapu WNu Opyru
MHBECTULIMOHHN BB3MOXHOCTU (BKMIOYMTENTHO AepuBaTuBU C
hOKYC BBPXY KpeauT, NMXBEHW MNPOLEHTH, YyxaecTpaHHa
BanyTa u BONaTUIIHOCT).

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHne

VIHBECTULIMOHHVSIT EKVIN aHanM3Mpa OCHOBUTE Ha KpeaUTHUTE nasapy,
HMBaTa Ha OLIEHKa W TeHOeHUuuTe (OT rope HaZory), 3a Aa OLEeHM
rmobanHata  KpeaouTHa  eKCro3uuMsi,  pasnpeneneHreTo  Ha
reorpadpckMTe U KPEOWTHUTE CErMEHTM (OT BUCOK  Knac,
BUCOKOOOXOAHW, HOBOBBL3HMKBALLM, CekiopuTuanpaHu). Crien Toea
WMHBECTULMOHHUSIT €KUM  U3MOM3Ba KaKTo TEeXHWYECKW, Taka WU
byHOAMEHTaNEH aHanm3, BKIMIOYUTENHO W KPEOWUTEH aHanus, 3a Aa
n3bepe CEeKTOpY M LIeHHW KHVDKa (OT 40ry Harope) U Aa usrpaguy CUHoO
OvBEpCUMGULIMPaHO MOPTGONMO, 3a Ja Ocurypy egeKTMBHOCT Mpu
BCWYKM €TaNM OT KPeOUTHUS LMKBI.

MHBecTUUMOHEH MeHUAXBbP Amundi Asset Management.

TeXHWUKM 1 UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
[EepVBATUBUTE U TEXHUKUTE® 3@ MHCpOpMaLWS OTHOCHO MakCUMarHuTe
N OYaKBaHWUTE MPOMOPLUMM HA aKTMBWUTE Ha MoAdhoHAA, KOUTO MOXe
[na 6baat 06exT Ha MHAHCOBW TPaHCAKLUMM C LIEHHWU KHDKA M CyanoBe
Ha obLLia Bb3BPBbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHGhopMayus.
ModgpoHOBLM MOXe Oa eknYsa 80/1aMU/IHOCM U PUCK Om
3acyba Had cpedHOMmMo pasHuUWe.

o KoHTpareHT » obnuraumm (Cocos)

o Kpegut o VMIHBeCcTUUMOHEH hoHA

o Banyta o JInBbpuax

o HeunsnbnHeHue o JlukBngHocT

o [lepuBatn » Ynpaenexve

» HOBOBB3HMKBALLM Na3apun » [Masap

o XemxvpaHe o LIKOW/LIKOA

» Bucoka goxogHocTt » OnepatuBHU

o JluxBeH npoueHT « [peaBaputenHo nnaiiaHe

o Puck, cBbp3aH C yCnoBHO 1 yAbinkaBaHe
KOHBEpTUpyeMuTe

MeToa 3a ynpaBneHue Ha pucka ADBCONIOTHa CTOMHOCT noAa
puck (VaR).

OuyakBaH 6pyTeH nuBbpuAX 300%.

3a gonbHWTenHa nHopMaLms OTHOCHO NMBBLPUOXKA, MONS,
BWXTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKkoBa ekcnoavumsa®

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a rogeye UHGhopMauUsi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha APeGHO

e C 6a30Bo nosHaHve 3a NHBECTVpaHe BbB PoHAOBE U
HMKaKbB WUNn OrpaHNYeH ONMUT B MHBECTMPaHETO B noadoHaa
unu nogobHu oHaoBe.

« Koo pa3bupa pucka oT 3aryba Ha 4acT oT unu uenusi
MHBECTUPaH KanuTar.

o CrpemsiL ce KbM YBENUYEHME HA CTOMHOCTTa Ha CBOSITa
MHBECTULWS NPe3 NpenopbyaHns Nepuos Ha BrageeHe
Ha aKTuBMTE.
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Mpenopb4aH Nnepuop Ha BNageeHe Ha akTUBUTE 3 rOAVHM.

Bpeme 3a octbLuecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH aeH, 0BUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 aeH 3a oueHka (D). YpexaaHeto
Ce N3BbpLLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

[ata Ha ctapTupaHe 16 toHn 2017 T.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIiCBaHe CDsSC U3JIN3aHe YIpaBieHUE  paslpeselieHue pesynratu aJIMUHUCTPUpPAHE Knac yIpaBJeHue
Kitac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxkc.)
A 4,50% Hsma Hsma 0,80% Hsima 15,00% 0,20% A2 1,05%
B Hsma 4,00%* Hsma 0,80% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 0,80% 1,00% 15,00% 0,20%
E 4,00% Hsima Hsma 0,85% Hsima 15,00% 0,20% E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% G2 1,10%
| Hama Hama Hama 0,40% Hama 15,00% 0,10% 12 0,45%
J Hama Hama Hama 0,40% Hama 15,00% 0,06% J2 0,45%
M Hama Hama Hama 0,45% Hama 15,00% 0,10% M2 0,50%
P Hama Hama Hama 0,60% Hama 15,00% 0,20% P2 0,75%
R Hama Hama Hama 0,50% Hama 15,00% 0,20% R2 0,65%
T Hsma 2,00%* Hsma 0,80% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsma 0,80% 1,00% 15,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa crej 1-roaumua unBectunus. *Hamanspa BCAKa FOIMHA, KATO JOCTHTA HyIa
2 TOAWHH CJIe]T UHBECTHUIIHATA.

“HamassiBa BCAKa TOAMHA, KATO JOCTUTA HyJna 3 roaunu ciej uuBectuimata. OnopHa Takca 3a nocrur{aty pesysarati Uaaexe Eonia (chetaBsia exeHEBHO).
[lepyro/; Ha U3MepBaHe HA TAKCATa 3a IOCTUTHATH pe3yJiTaTh: 1-roauien mepuos ot 1 1ouu 10 31 mail. 3a mbJieH CIHUCHK HA HATMYHATE B MOMEHTA KJIACOBE
akLuu rnocerere caiira www.amundi.lu/amundi-funds.

147 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Absolute Return European Equity

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Llenm nocturaHe Ha MoOnoXuUTENHA Bb3BPBLLUAEMOCT MPY BCUYKM
BWOOBE Na3apHu YCIoBKsA Npes NpenopbyaHns Nepuos, Ha BrageeHe
Ha aKTBUTE.

UHBecTmuyn

MoadoHABT MHBECTUPA AUPEKTHO UNN MHOMPEKTHO B akumu Ha
KOMNaHuu, KouTo ca 6asvpaHu B, UM pasBMBaAT OCHOBHUSI CU
6usHec B EBpona. MNMoadoHabT MOXe CbLo Aa WHBECTMpa B
obnurauMm “ WMHCTPYMEHTU Ha napuyHMSA nasap, KouTo ca
OEHOMUHMPaHN B €BPO UNn B Apyrn BanyTu, Npu ycroBue Yye Te
NMPUHLMIHO Ce XeaXxmpaT o6paTHO B €BPO.

MoadoHabT Moxe ga uHeectupa Ao 10% OT cBOMTE akTUBU B
MK n NKUMLK.

DepuBatn

MoadhoHaLT M3Mon3ea AepyvBaTMBM 32 HaMassiBaHe Ha pasiivyHu
pu1ckoBe, 3a eHEKTMBHOTO YMpaBIEHNE Ha MOPTAONMOTO M KaTo HaYMH
3a creyeriBaHe Ha eKCro3uLMs! (Obrra Unv KbCa) Ha pasrnuyHm akTusm,
nasapy WnM Opyrv WHBECTVLMOHHU Bb3MOXHOCTU  (BKIHOUMTESNHO
OepviBaTviBy C (HOKYC BPXY aKLMW U YyKOECTPaHHA BasyTa).

OcHoBHa Banyta EUR.

I'Ipouec Ha yrnpasJieHmne

WHBECTULMOHHNAT MEHWUMKLP M3MNON3Ba Makpo- Wnu nasaped
aHanu3, KakTo W aHanuM3 Ha OTAENHW KOMMaHuW, 3a
naeHtTuguumMpaHe Ha  Haw-aTpakTMBHWTE U HaW-Marko
aTPaKTUBHUTE LIEHHW KHWXa MO KaTeropum u no OTAErnHuTe
LEeHHU KHWXa. VHBECTUUMOHHMAT MEHUMKXbP crneaBa rbBKasa
cTpaTervsi 3a pasnpegensiHe Ha akTuBM.

MuBecTuumoHeH meHnmpkbp Amundi Ireland Limited
TeXHUKN U UHCTPYMEHTH

Monsi, BwkTe pasgen JombrHWTeNnHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCHOPMALIMS! OTHOCHO MakcUMmasiHuTe
N 0YaKBaHWUTE MPOMNOPLMM Ha aKkTVBWTE Ha NoadioHAa, KOUTO MOXe
[na 6baat 06eKT Ha PMHAHCOBYM TPAHCaKLMM C LIEHHW KHIDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.
o KoHueHTpauus o JlnxeseH npoueHT
o KoHTpareHT o VIHBeCTUUMOHEH hoHA

o Kpeaut o JlnBbpuax

» Banyta o JlnkBugHocT
o HeunsnbnHeHve » YnpasneHve
o [epuBaTtn » MNazap

o AKuus » OnepatmBHM

o XemxvpaHe

MeToa 3a ynpaBneHue Ha pucka AGCONOTHa CTOMHOCT MO4 pUCK
(VaR).

OvakBaH 6pyTeH nuBbpumk 200%.

3a gonbrHUTeNHa MHOPMaLMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne 1 MOHUTOPUHI Ha rnobanHata
pvcKkoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha ApebHOo

e C 6a30B0 No3HaHve 3a MHBECTVPaHe BbB (POHA0BE U HUKAKbB
Unn orpaHn4yeH onut B MHBECTUPAHETO B I'IO/J,(bOH,D,a nnn
nopo6Hu choHaoBe.

. Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WUHBECTUPaH KanuTan.

. CTpeMﬂLLl ce KbM YyBenuyeHue Ha CTOMHOCTTa Ha cBoOsATa
MHBECTULMS Mpe3 NpenopbyaHusi Mnepuon Ha BrageeHe
Ha aKTuBUTE.
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Hpenop'b‘-laH nepuoa Ha BrnageeHe Ha akKtTusute 4 roanHn.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asBKW, KOWTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH aeH, 0BUKHOBEHO
ce obpaboreat ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLLBA He NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
3anucBaHe CDsC H3ITU3aHe yIOpaBieHHE  pasmpeneieHue pe3yaratu aJIMUHHCTPUpaHe Kiac yIIpaBIiiCHHE
Kitac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) aKLIUU (Maxkc.)
A 4,50% Hsima Hsma 1,60% Hsima 15,00% 0,20% A2 2,00%
B Hsma 4,00%* Hsma 1,60% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,60% 1,00% 15,00% 0,20%
E 4,00% Hsama Hama 1,10% Hama 15,00% 0,20% E2 1,30%
F Hama Hama Hama 1,95% Hama 15,00% 0,20% F2 2,15%
G 3,00% Hsima Hama 1,30% 0,30% 15,00% 0,20% G2 1,50%
| Hama Hama Hsama 0,80% Hama 15,00% 0,10% 12 0,90%
J Hama Hama Hama 0,80% Hama 15,00% 0,06% J2 0,90%
M Hama Hama Hama 0,70% Hama 15,00% 0,10% M2 0,75%
P Hama Hama Hama 0,90% Hama 15,00% 0,20% P2 1,10%
R Hama Hama Hama 0,80% Hama 15,00% 0,20% R2 1,00%
T Hsma 2,00%° Hsma 1,60% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsma 1,60% 1,00% 15,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHue
1 IIOCTUTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R. 'HamassiBa BCsIka TOJIMHA, KATO JTOCTHTA HyJa
4 roymny cnen unpectunuaATa. 2Hyna cnen 1-rogumna nusectunus. *Hamasisasa Beska ToJMHa, KaTo JOCTHIa HyJla 2 TOJMHY ¢l MHBecTUIATa. “Hamansasa
BCsIKA TO/IMHA, KATO JI0CTUra HyJla 3 TOJMHM CJIe/ MHBECTULMATA. MuHIMaHa nevdanta 3a Haunc/siBaHe Ha TAKCa 3a IOCTUTHATH pe3yaTaTi Euro
OverNight Index Average (EONIA). [lepro/; Ha M3MepBaHe Ha TakcaTa 3a OCTUTHATH pesysitaTu: 1-roguuien nepuoy ot 1 gespyapu 10 31 sHyapu.
[TbpBUAT IEpHOJ 38 M3MEPBAHE HA pe3yiTaTute e npukimoun Ha 31 sryapu 2020 r. 3a IbJICH CIUCHK HA HATHYHATE B MOMEHTA KIIACOBE aKIIHU TOCETETE
caiita www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Llenm nocturaHe Ha MoOnoXuUTENHA Bb3BPBLLUAEMOCT MPY BCUYKM
BWOOBE Na3apHu YCIoBKsA Npes NpenopbyaHns Nepuos, Ha BrageeHe
Ha aKTBUTE.

UHBecTmuyn

MoadoHABT MHBECTUPA AMPEKTHO WM MHOMPEKTHO B LUMPOK
Habop OT UEHHM KHWXa OT LS CBAT, BKOYUTENHO OT
HOBOBb3HMKBaLLMTE nNasapu. Te3nm WHBECTMUMM MoraT Ja
obxBalaT gbpKaBHM U KOpNopaTUBHM obnurauum ¢ BCAKaKbB
nagex, akuuum, KOHBepTUpyeMu obnuraumm u UHCTPYMEHTU Ha
napvyHmsa nasap. [logdoHabT MOXe fa uenM Cbwo wu
€KCMo3numMsi Ha CYpOBMHW, HEOBWXUMW WMOTU U BanyTu.
MoadoHabT mMoxe aa mHBectupa o 50% oT akTmBuTe cu B
akummn n 0o 25% B KOHBEPTUMPYEMU OBNMraLmm (BKMIOYUTENHO 4O
10% B yCrnoBHU KOHBEpTUPYyemu obniuraumn). MiHBecTuLmMnTe Ha
nogdoHAa OCHOBHO Le 6baaT AeHOMUHMPaHW B €BpO, ApYru
€BpONencKM BanyTn, aMepuKkaHcKky fonap Unm sinoHcka nexHa.
MoadoHabT Moxe ga nHeectupa oo 10% oT cBouTe akTnBu B
apyru MK v NKAMLK.

HepuBatn

MoadoHALT LWMPOKO M3Mon3Ba depvBaTMBM 3a HamansBaHe Ha
pasnuyHn pycKoBe, 3a ePeKTUBHOTO YNpaBrieHne Ha NopTdonmoTo 1
KaToO HauMH 3a CrevenBaHe Ha eKkcrosvuMs (Obfra WM Kbca) Ha
pasnuyHN aKTVBW, nasapy Unu Apyrim MHBECTULIVMOHHW Bb3MOXHOCTU
(BKNIOUMTENHO AepuBaTMBY C (POKYC BbPXY KPEOWT, aKumu, NIMXBEHU
MPOLIEHTW, YyXAECTpaHHa BanyTa v uHdpnauvs). MNoadoHabT mMoxe
[a 13norn3sa AepvBaTvBI 3a CrieveriBaHe Ha nasapHa ekcrnosvums ga
3aema o makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa BanyTa EUR.

|_|pOLI,eC Ha ynpaBneHne

WNHBECTULMOHHMAT MEHUIKbP NbpBO uarpaxga
MaKpoCTpaTermiecko nopTdonuo, 3a [Hda  ocurypu
Bb3BpbLLAEMOCT, He0OBbpP3aHa C Kol Aa e nasap, U crej ToBa
A npunara 3aegHO C WHBECTMUMOHHA cTpaTervs, 3a ga ce
reHepupa JOMbIIHUTENHA Bb3BPbLLAEMOCT.

UHBecTULMOHEH MeHnmKkBbP Amundi SgR S.p.A
TeXHUKM 1 KHCTPYMEHTN

Monsi, BwkTe pasgen JombhHuWTenHa WHGOPMaUMs OTHOCHO
[EepVBaTUBUTE 1 TEXHWKUTE" 38 MHCGOPMaLWISi OTHOCHO MaKCUMarTHUTe
1 OYaKBaH1TE MPOMOPLIMM Ha aKTMBUTE Ha NoadoHAa, KOUTO MOXe Aa
6baaT 06eKT Ha (MHAHCOBY TPAHCAKLMM C LEHHM KHIDKA U CyarioBe
Ha 06LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBecTuymnoHeH goHa

» Banyta o JInBbpuox

o HeusnbnHeHne o JlnkBngHocCT

o [epuBatun » Ynpaenenve

o HOBOBB3HMKBaLLM Na3apun » [Masap

o AKuus o LIKOU/LIKOA

o XemxupaHe » OnepatmBHM

» Bucoka goxogHoct o MpegBapuTenHo nnawliaHe

N yaobinkaBaHe

MeTon 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT NOA PUCK
(VaR).

OvakBaH 6pyTeH nuBbpuaAx 750%.
3a JonbrnHUTENHa MHopMaLmMsa OTHOCHO NMBBbPUMKA, MOIS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

I'InaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme"” 3a rogeye UHGhopMayusi.

MpenopbYnTeNHO 3a MHBECTUTOPY Ha ApeGHO

e  C 6a3oBo NosHaHWe 3a MHBECTMPaHEe BbB (POHAOBE N HUKAKLB
WX OrpaHyyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

e  Koiito pa3bupa pucka OT 3aryba Ha 4acT OT unu uenus
WHBECTUPaH KanuTarn.

e CTpemsl ce KbM yBENMYEHVWE HA CTOMHOCTTA Ha CBOSTa
MHBECTULWS Mpe3 MperopbyaHvs Nepuod Ha BrageeHe Ha
akTuemTe.
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MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTE 4 roHN.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH AeH, OGUKHOBEHO ce
obpabotBaT ¢ NAV 3a 1031 OeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MNO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3pelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Taxca 3a Taxca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
3aIrCBaHe CDsSC H3ITH3aHe yOpaBieHHe  paslpefeieHne  Pe3yiTaTH aJIMHHHCTPUpaHE Kiac yIpaBicHHE
Kitac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKLIUU (Maxc.)
A 4,50% Hama Hama 1,20% Hama 15,00% 0,20% A2 1,40%
B Hsma 4,00%"* Hsma 1,20% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,90% Hsima 15,00% 0,20% E2 1,10%
F Hama Hama Hama 1,75% Hama 15,00% 0,20% F2 1,95%
G 3,00% Hsma Hsma 1,10% 0,30% 15,00% 0,20% G2 1,30%
| Hama Hama Hama 0,55% Hama 15,00% 0,10% 12 0,65%
J Hama Hama Hama 0,55% Hama 15,00% 0,06% J2 0,65%
M Hama Hama Hama 0,50% Hama 15,00% 0,10% M2 0,55%
P Hama Hama Hama 0,80% Hama 15,00% 0,20% P2 0,90%
R Hama Hama Hama 0,70% Hama 15,00% 0,20% R2 0,80%
T Hsima 2,00%* Hsma 1,20% 1,00% 15,00% 0,20%
U Hsima 3,00%* Hsma 1,20% 1,00% 15,00% 0,20%

* 3a kiacosere akiun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce Mpuiara Takca 3a oCTHUIHATH PE3YJITaTu U BCUYKM TaKCH, Pa3JIMYHU OT Ta3M 3a yIpaBJIeHHE

1 MOCTUTHATH PE3YJITATH, OCTABAT, KAKTO Ca MOKAa3aHH 3a ChOoTBEeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciies uusectuiusta. 2Hyma cnen 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJI1A
2 rojuHy clie uHBecTUIMATA. “Hamanssa Besika roiuHa, KaTo J10CTUra HyJia 3 TOJMHY CJlejl MHBecTHIMsTa, MuHUMaiHa rnedan6a 3a HauucisgBaHe Ha Takca
3a nocturHatu pesysararu Euro OverNight Index Average (EONIA). [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH Pe3yITaTh: 1-roANIIeH Iepruo
ot 1 ¢eBpyapu 10 31 sinyapu. [IbpBusT eproz 3a u3MepBaHe Ha pesyirature e npukitodn Ha 31 sayapu 2020 r. 3a bJIeH CIIUCHK HA HATMYHUTE B MOMEHTA
KJIacOBE aKIUHM rocerere caita www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy Control

Ll,en N MHBECTULUMOHHa NOoNMnTunKa
Llen

Ll,enm NOCTUraHe Ha NornoXuTernHa Bb3BPbLLAaeMOCT NPy BCUYKA
B/OOBE Na3apHU yCroBUA Npes npenopbYaHua nepuo Ha BnageeHe
Ha aKTnBuTe.

MHBecTuLmmn

MoadoHALT OCHOBHO MHBECTMPA B LUMPOK HAbOp OT BCSIKaKbB TWN
akuMm n obrvraumm OT BCSIKaKbB TWN M3aaTternv Mo usn CBAT,
BKIMHOUMTESTHO OT HOBOBB3HMKBALLMTE Masapu. MNoadoHobT Moxe Aa
mHBecTupa oo 30% ot ceouTe akTvem B akumm, 40 10% B LEHHM KHLDKA,
CBbp3aHM C unotekym wunm obesneveHn c¢ aktmeu, o 10% B
KOHBepTVpyemmn obrnvraumm u oo 10% B YCrOBHU KOHBEPTUPYEMM
obrvraumm.  MHBectuuymte Ha noadoHAa OCHOBHO e Obaar
OEHOMWHMPaHW B €BpO, APYrM €BpOMeviCkM BarnyTy, aMepuKaHCKu
Jonap Win sinoHcka eHa.

MondoHabT Moxe fa uHeecTupa o 10% oT cBOoUTE aKkTuBM B ApYmU
MK n NKUNLK.

Mo BcskO Bpeme AbnmmTe nosvuym Ha nogdoHaa we 6baar
[0CTaTbYHO MUKBUAHW, 32 Aa NOKPUBAT 3a4bIDKEHUSTTA, Bb3HUKBALLIM
OT KbCUTE MO3ULIUN.

HepuBatn

MoncoHabT  LWMPOKO M3ron3sa  AepusatveW, 3a [[a  Hamanm
pasnuyHUTEe pUCKOBE, 3a ePEKTUBHO YrpaBneHve Ha nopTdenna n
KaToO Ha4YMH 3a CrMevernBaHe Ha eKcro3vumsa (Obfra Uin Kbea) KbM
pasnMyHM aKTUBYW, Masapy UMK NoTouM OT Aoxoau. Tosa Moxe Aa
reHepupa BWCOKO HMBO Ha MuBLPUIK. [MO-KOHKpPeTHO noadoHABLT
MOXe [a VHBECTUpa B KPaTKOCPOYHWM U CPEOHOCPOMHM CyanoBe Ha
TMXBEHMN MPOLIEHT.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULMOHHUAT MEHUDKBP MbPBO narpaxaga
MaKpoCTpaTernyecko noptdonuo, 3a na ocurypu
Bb3BpbLLAEMOCT, HeoGBbp3aHa C Koit Aa e nasap, U crnef ToBa
A npunara 3aefHO C WHBECTMLMOHHa cTpaTtervsi, 3a da ce
reHepvpa OOMbIHATENHA Bb3BPbLLLAEMOCT.

MHBecTMLMOHEH MeHnaXbp Amundi SGR S.p.A
TeXHUKN U UIHCTPYMEHTU

Mons, Bwkrte pasgen JombrnHuTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMSt OTHOCHO MakcUMmasiHuTe
N 04aKBaHUTE MPOMOpLMN Ha aKTMBUTE Ha NoadoHaa, KOUTO MOXe Ja
GbaaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHGhopMayusl.
ModgpoHOBLM MOXe Oa eknYsa 80/1amMU/IHOCM U PUCK Om
3aeyba Had cpedHOmo pasHuUWe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBecTuymnoHeH goHa

» Banyta o JlnBbpuox

o HeunanbnHeHne o JlnkBmngHoCT

o [lepmBatn » YnpaBnexve

o HOBOBB3HMKBaLLM Na3apun » [Masap

o AKuus o LIKOU/LIKOA

o XemxvpaHe » OnepatmBHM

» Bucoka goxogHoct o MNpepBaputenHo nnaaHe

N yaobinkaBaHe

MeTop 3a ynpaBneHue Ha pyucka AGCONIOTHa CTOMHOCT Noj,
puck (VaR)

OuyakBaH 6pyTeH NnuBbLPUAX 375%.

3a gonbrHuTeNHa NHOPMaLMs OTHOCHO NIMBBbPUOXKA, MOSS,
BWKTE pasgen ,,YnpasneHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MlHeecmupaHe e nodghoHdoseme* 3a noseye
UHehopmayusi.

MpenopbuYMTENHO 32 MHBECTUTOPY Ha APEOHO

e C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHvWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nono6Hn choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTWPAH KanuTarn.

e CTpemsl ce KbM yBenuYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Npe3 MpernopbyYaHns MNepuoa Ha BriageeHe Ha
aKTuBMTE.
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I'Ipenop'ban nepuoa Ha BrageeHe Ha aKtTuBuTe 3 roavHu.

Bpeme 3a ocblyecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4yexun u npuetn oo 14:00 CET B paboTeH aeH, 061KHOBEHO
ce obpaborBat ¢ NAV 3a T03n pgeH (D). YpexgaHeTo
Ce M3BbPLLBA He No-KbCHO OT D+3

MpexBbpnsAHe HaBbTPe/HaBBLH Pa3pelueHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIMCBaHE CDSC H3JIM3aHE yIopaBieHHe  pasnpeleleHHe Pe3ynTaTHOCT aIMUHHUCTPUpaHE Knac yIpaBJIeHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) Taxkca (Makc) (Makc.) aKIHn* (Makc.)
A 4,50% Hsva Hsima 0,85% Hsiva 15% 0,20% A2 0,95%
B Hsima 4,00%" Hsiva 0,85% 1,00% 15% 0,20%
C Hsama 1,00%2 Hsva 0,85% 1,00% 15% 0,20%
E 4,00% Hsma Hsiva 0,70% Hsiva 15% 0,20% E2 0,90%
F Hsima Hsma Hsima 1,55% Hsiva 15% 0,20% F2 1,75%
G 3,00% Hsva Hsiva 0,90% 0,30% 15% 0,20% G2 1,10%
H Hama Hama Hama 0,30% Hama Hama 0,06 %
[ Hsima Hsma Hsima 0,45% Hsiva 15% 0,10% 12 0,55%
J Hsiva Hsva Hsiva 0,45% Hsva 15% 0,06% 2 0,55%
M Hsima Hsma Hsiva 0,40% Hsiva 15% 0,10% M2 0,45%
P Hsma Hsama Hsva 0,55% Hsma 15% 0,20% P2 0,65%
R Hsma Hama Hsva 0,45% Hsma 15% 0,20% R2 0,55%
T Hama 2,00%° Hsva 0,85% 1,00% 15% 0,20%
u Hsima 3,00%* Hsima 0,85% 1,00% 15% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHue

1 TIOCTUTHATH PE3yJITaTh, OCTaBaT, KAKTO ca IMOKa3aH! 3a ChOTBETHUTE KiacoBe akumu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa ro/IMHa, KaTo JOCTHIa HyJ1a 4 TOIMHM cilel uHBecTHIMATA. 2Hyoa cnejt 1-roumna unectunus. *Hamanssa Beska rofiHa, KaTo J0CTHIa HyJIa
2 TOIMHH CTe]T HHBECTHIHATA.

“HamansBa Bcsika rojiMHa, KaTo JA0CTUIa HyNa 3 TOIMHH ClIeJl MHBECTHINATA. PedepenTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTy pesyatatu: Euro OverNight
Index Average (EONIA). Takcara ce npuiara caMo KbM KJIaCOBE aKLMH, YUSITO Pe3yITaTHOCT HajBHIIABa Ta3u peepeHTHa cToiHoCT. [lepro/| Ha usMepBaHe
Ha TaKcaTa 3a IOCTUTHATHU pe3yaTaTu: 1-rogumen nepuos ot 1 ¢pespyapu 10 31 stuyapu. [IbpBUST Mepro 3a U3MEPBAHE Ha PE3YJITATHTE II€ TPUKITIOUN

ua 31 stayapu 2020 1. 3a nbJeH cnucbk nocerere caitta www.amundi.lu/amundi-funds
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Euro Alpha Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

LlenM nocturaHe Ha MornoXuTenHa Bb3BPLLLAEMOCT (M3MepeHa B
€BpO) MpU BCUYKM BWOOBE MasapHW YCOBKSA Mpe3 MpenopbyaHust
repvoz Ha BriaeeHe Ha akTyBuTe.

WHBecTmuun

MoadoHabT MHBECTMPA OCHOBHO B OBnMrauMy M UHCTPYMEHTU Ha
napuyHVsl Masap OT BCSKAKbB BUA OT LUMPOK Habop OT m3paTten.
MoacoHabT He MHBECTMPA B aKkUMN.

MoacboHabT Moxe Aa wHBecTvMpa A0 35% OT cBouTe aKkTuBuM B
obnuraumm OT NOAUHBECTULIMOHEH Knac, A0 25% B KOHBepTUpyeMu
obrmraumm, 0o 20% B UEHHW KHWXKA, CBbP3aHW C MMOTekM W
obesneyenm ¢ aktnem 4o 10% B YCIOBHM KOHBEPTUPYEMM OBNMraLmm.

MoadboHabT Moxe aa nHeecTupa Ao 10% ot ceoute akTnem B MKW 1
MKAMLK.

DepuBatn

MoadoHALT LWMPOKO M3MoMn3Ba [AepvBaTMBM 3a HamanssBaHe Ha
pasnu4Hn prckoBe, 3a ePEKTMBHOTO ynpaBrieHue Ha nopTdonmoTo n
KaTo Ha4MH 3a CrieveniBaHe Ha eKcro3vums (obnra Wnn Kbca) Ha
pasnuYHn aKTVBW, nasapy Unu Apyrm MHBECTULIMOHHW Bb3MOXHOCTU
(BKMIOUMTENHO [depuBaTUBM C (POKYC BBPXY KpeauT, IMXBEHW
MPOLIEHTW, Yy>KAECTPaHHa BanyTa U MHnaums).

OcHoBHa BanyTa EUR.

MpoLec Ha ynpaBneHve

VHBECTULUMOHHMAT MEHUOXbP MbPBO CbCTAaBA  OCHOBHO
nopTonmMo KombuHauusi, kaTto wu3nonssa kombuHauus ot
nasapeH aHanu3 u aHanu3 Ha OTAEeNHUTE wu3gaTenn Ha
obnuraummn, 3a ga uaeHTuduumMpa Te3n obnuraumm, KouTo
n3rnexaat no-a40CTOBEPHU, OTKOSKOTO NOKa3BaT PeNTUHIUTE UM
M ce npunara 3aegHO C WHBECTUMUMOHHA cTpaTterMsi 3a
reHepupaHe Ha [OMbJIHUTENHA Bb3BpPbLLAEeMOCT. OCHOBHOTO
nopTonMo € Haco4YeHO KbM MoaabpXaHe Ha eKkcrnosvuus B
€BpO, HUCBK PUCK OT NUXBEH MPOLEHT M WHBecTupaHe B
obnuraumMm OT UMHBECTUUMOHEH knac. CrTpaTteruata 3a
OOMbIHUTENHA Bb3BPbLLAEMOCT NPUHLMMHO € NnpuuerneHa KbM
pucka OT NUXBEHWUSI MPOLEHT, KPEAUTHUS PUCK U MHBECTULNN,
CBbp3aHu ¢ BanyTu, no uenus ceat. CTtpaTtermsita obuyainHo ce
OCHOBaBa Ha NocokaTa, KbM KOSITO € HacoYeHa KOHKpPEeTHa LieHHa
KHWra, HO e ce Bb3MNos3Ba Cbllo M OT LEHOBUTE Pasfnuku
Mexay CBbp3aHuTe (UHAHCOBU WHCTPYMEHTU. CRnoXHUAT
npoLec HenpekbCcHaTO OLeHsiBa pucka U edekTUBHOCTTa WU
onpefens pasnpefeneHneTo Mexay pasnvyHuTe BuaoBe
obnuraummn (0OMKHOBEHO OGNMraumMm OT MHBECTULMOHEH Krac,
ObpXaBHW o6nuraumm B LENMs CNeKTbp Ha nagexa, obnvrauum,
CBbp3aHW C WHpNauMaTa W MHCTPYMEHTW, CBbpP3aHN C
Banyture).

MHBecTUMLMOHEH MeHnmMKBbP Amundi SgR S.p.A

MopauHBecTULMOHHU MeHUMKBbPU Amundi Ireland Limited n Amundi
Asset Management

TeXHUKM 1 IHCTPYMEHTU

Mons, BwkTte pasgen JombnHuWTENHa wWHGOPMaUmMs OTHOCHO
[EepUBATUBMTE U TEXHUKUTE" 3a MHCHOPMALIMS OTHOCHO MakcUMasiHuTe
1 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Ja
6baaT 06eKT Ha PUMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHTpareHT o VIHBeCTUUMOHEH hoHa

o Kpegut o JInBbpnax

« Banyta o JlukBngHocCT

o HensnbnHeHne » YnpaBeneHve

o [lepmBatn » [Masap

o XemxkvpaHe o LIKOU/LLIKOA

» Bucoka poxogHoct » OnepatvBHM

o JluxBeH npoueHT « [peaBaputenHo nnailiaHe

N yaobkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOMIOTHA CTOMHOCT Moz, pUcK
(VaR)

OvakBaH 6pyTeH NuBBLpuIK 600%.

3a gonbrHuTENHa MHOpPMaLMs OTHOCHO NMBBbPUOKA, MOTS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
puckoBa ekcrnosmumst

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbunTENnHO 3a NHBECTUTOPM Ha ApebHO

e C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHA0BE U HUKAKbB
WU OrpaHvyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

« Koito pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPAaH KanuTarn.

e Crpemsl, ce KbM yBENMYEHWE Ha CTOMHOCTTa Ha CBOsTa
MHBECTULMS Npe3 MpernopbyYaHns Nepuos Ha BriageeHe Ha
aKTuBMTE.
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Hpenop'bHaH nepuoa Ha BnageeHe Ha aktTuesute 3 roguHw.

Bpeme 3a ocbluecTBABaHe Ha cgenkute 3asiBKM, KOWUTO ca
nonyyexn u npuetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO ce
obpaboTteaT ¢ NAV 3a T03M feH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLUBA HE MO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Taxca 3a
Takca 3a Taxca 3a Taxca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
3arcBaHe CDSC H3IIH3aHe VIpaBICHHE  pasmpefelieHne  pe3yiraTi aJIMHHHCTPUPAHE Kiac yIpaBlIeHHEe
Kiac (Makxc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKIHU (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsima 15,00% 0,20% I A2 1,00%
B Hsima 4,00%* Hsma 0,80% 1,00% 15,00% 0,20% -
C Hsima 1,00%? Hsma 0,80% 1,00% 15,00% 0,20% -
E 4,00% Hsama Hsama 0,70% Hsma 15,00% 0,20% - E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% - F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% G2 1,10%
| Hsama Hama Hama 0,35% Hsama 15,00% 0,10% 12 0,40%
J Hsma Hsma Hsma 0,35% Hsma 15,00% 0,06% J2 0,40%
M Hama Hama Hama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,50% Hama 15,00% 0,20% P2 0,60%
R Hama Hama Hama 0,40% Hama 15,00% 0,20% R2 0,50%
T Hsima 2,00%° Hsma 0,80% 1,00% 15,00% 0,20%
U Hsima 3,00%* Hsma 0,80% 1,00% 15,00% 0,20%

“3a knacosete akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3YJITATH M BCHUKH TAKCH, PA3/IMUHU OT Ta3H 3a yIpaBJicHue
1 IIOCTHTHATHU PE3yJITaTH, OCTaBaT, KaKTo ca IOKa3aHH 3a ChoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R. 'HamassiBa BCsIka TOJIMHA, KATO JOCTHTA HyJa
4 ropuuu cnen uuBecTuuaTa. “Hyna cien 1-rogumaa uasectuims. *Hamansasa Besika FoJMHa, KaTo 0CTUra Hya 2 TOJMHH Clie/l HHBECTUIMSATA.

“Hamasia BCsKa TOJIMHA, KATO JI0CTHTA HyJla 3 TOJMHY Cllel MHBeCTUIMATA, MuHuMaiHa neyasn6a 3a
HauucAsBaHe Ha Takca 3a nocrurHaty pesysararu Euro OverNight Index Average (EONIA). [Teprios Ha
y3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTh: 1-rogumen nepuox ot 1 despyapu 10 31 sHyapu.
IIbpBUAT nepro 3a U3MepBaHe Ha pe3yaTaTute e npukioyn Ha 31 suyapu 2020 r. 3a mbJIeH CIIUCHK Ha
HaJIMYHUTE B MOMEHTA KJIACOBE aKLMH foceTeTe caiita www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Global Macro Bonds & Currencies

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTuraHe Ha noMoXuTenHa Bb3BPBLLUAEMOCT MPU  BCAKAKBO
CbCTOsiHME Ha Masapa (cTpaternst Ha abCconoTHa Bb3BPBLLLAEMOCT).
Mo-koHKpeTHO noadoHOBT Ce CTpeMu fAa HagmuHe (creg
npunoxummute Takcu) wmHoekca EONIA (cbCcTaBaH OHEBHO) 3a
npenopbYaHus Nepuos Ha BrafeeHe Ha akTvBUTe, KaTo npegnara
CbLLEBPEMEHHO KOHTpONMpaHa p1ckoBa exkcriosvumsi. C uHouMkaTmeHa
Lien, kaTo ce B3eMe NpeaBua PUCKOBUST Npochur, Bb3BpLLLAEMOCTTa
ce OYaKBa [a HaaMvHe (npeavy NpuUnoxvmMmnTe Taken) nHaekca EONIA
+4% Ha rogyHa.

PasnpegensHeTo Ha pucka Ha noadoHoa ce Habniojaea upes
ceaMnYHa npegsapuTenHa (ex-ante) BOMNATUIHOCT Ha
Bb3BPbLLAEMOCTTa, KosTo e Mexay 0 1 0,84%.

UHBecTnuyn

MpencraesHeTo Ha NoadoHAA € pe3ynTaT OCHOBHO OT pasnpeaerisiHe
Ha MHBECTULMMTE MEXY Pas3nuyYHu CTpaTerm, NpuraraHn KM BaryTu
N ObMATOBU VHCTPYMEHTU (06nUraumm v MHCTPYMEHTU Ha NapUYHUSE
nasap) Ha usaatenu oT L CBAT. VIHBeCTULMMTE MOXe Aa BKIoYBaT
LieHHN KHWka, obe3neyeHn c wnoteka (LIKOW), n LeHHM KHWKa,
obesneyenm ¢ aktuem (LIKOA).

Mo-KOHKPETHO MOAGOHABLT UHBECTUPA B OBITOBU UHCTPYMEHTU OT
MHBECTULIMOHEH Knac 1 A0 15% OT HETHWUTE CU aKTMBW B LIEHHW KHIDKA
06e3 pEerTMHr WM LEHHW KHWKA OT MOAMHBECTUMLMOHEH Krac
(BMCOKOOOXOOHM LEHHW KHWKA). Ekcnosuumsta Ha noadoHoa Kem
LIKOW n LIKOA e orpaHndeHa o 20% OT HETHUTE My akTuBuW. ToBa
BKIMtOYBA HeMnpsika ekcrosvumsi, Npuaobuta Ypes LieHHM KHVDKA, YMEeTo
0obsiBsABaHe NpeacTon; Tasn ekcnosuumsa e orpaHndeHa ao 20% ot
HETHUTE aKTUBW.

Cb0obpassiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NOAOHALT MOXe
CbLLO Aa MHBECTUPA B AEN03nTH, KakTo 1 A0 10% OT HETHUTE CY aKTUBU
B MKUMLK/TIKA.

Hsama BanyTHW orpaHMYeHnsi BbpXy Te3n MHBECTULIMM.

Excnosuupsita Ha noadoHaa KbM YCIOBHO KOHBEPTUPYeMU obrvraumm
e orpaHundeHa Ao 10% OT HeTHWUTe My aKTUBW.

DepuBatn

MoadoHALT LWMPOKO M3MoMn3Ba [AepvBaTMBM 3a HamarnssBaHe Ha
pasnu4Hn prckoBe, 3a ePEKTMBHOTO ynpaBrieHne Ha NopTdonmoTo n
KaTo Ha4MH 3a CrieveniBaHe Ha eKCro3vums (obfra Wnn Kbca) Ha
pasnuyHN aKTVBW, nasapy Unu Apyrm MHBECTULIMOHHW Bb3MOXHOCTU
(BKMOUMTENHO AdepuBaTvBn C  DOKYC BBPXY KpeouT, JMXBEHU
MPOLIEHTW, Yy>KAECTPaHHa BaryTa U BOMATUIHOCT).

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHve

VIHBECTULIMOHHWSIT €K1 13Mnos3Ba obLMpeH Habop OT cTpaTernyecku
N TAKTUYECKN NO3NLIMMK, BKITKOUUTENHO apOuTpark Mexxay BOSATUIHOCT,
KpeouTHW, TMXBEHW W BamnyTHW rasapy, CbCTaBsKN  CUMHO
avisepcudmumpaHo nopTgonivo.

MHBecTMLMOHEH MeHnmMKBbP Amundi Asset Management.

TexXHWUKM 1 UHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa wWHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKMTE" 38 MHCGDOPMALIMS! OTHOCHO MakcUMasiHuTe
N 0YaKBaHUTE MPOMNOpLMN Ha akTMBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMAYUs.
TMNodghoHOBM MOXKe Oa 8KITo48a 80/IAMUIIHOCI U PUCK Om 3a2yba Had
CPeOHOMO pagHULLE.

o KoHTpareHT o VIHBeCTUUMOHEH hoHA

o Kpeaut o JInBbpuox

» Banyta o JlnkBngHocTt

o HeunsnbnHeHve » YnpaBnexve

o [lepmBatn » [Masap

o HOBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XemxkvpaHe » OnepatmBHM

» Bucoka goxogHoct » MNpepBaputenHo nnailaHe

o JlnxeeH npoueHT N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCONOTHa CTOMHOCT Mo4 pUCK
(VaR).

OvakBaH 6pyTeH nuBbpumK 1500%

3a fonbrHWTeNHa MHOPMaLMst OTHOCHO NIMBBLPUOKA, MONS,
BWXKTE pasgen ,YnpaeneHne 1 MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnosvumsa”

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e  C 6a3oBo No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHu choHaoBe.

e« Kounto pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
WHBECTUPaH KanuTar.

e CTpemsl, ce KbM yBenuWYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Npe3 MpernopbyYaHns Nepuoa Ha BriageeHe Ha
aKTuBMTE.
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I'Ipenop'bHaH nepuvuopa Ha BrageeHe Ha aktusuTte 3 rogvHwn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboTeat ¢ NAV 3a To3n feH 3a oueHka (D). YpexaaHeTo ce
M3BbPLLBA HE NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
3anucBaHe CDsC H3ITH3aHe yOpaBieHHE  paslpeieliecHHe  pe3yJTaTd aJIMHHHCTPUpaHe Kuac yIIpaBICHHE
Kitac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hama Hama 1,00% Hama 15,00% 0,20% A2 1,20%
B Hsma 4,00%:* Hsma 1,00% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,00% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,70% Hsma 15,00% 0,20% E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% F2 1,75%
G 3,00% Hsima Hsima 0,90% 0,30% 15,00% 0,20% G2 1,10%
| Hama Hama Hama 0,40% Hama 15,00% 0,10% 12 0,50%
J Hama Hama Hama 0,40% Hama 15,00% 0,06% J2 0,50%
M Hama Hama Hama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,70% Hama 15,00% 0,20% P2 0,80%
R Hama Hama Hama 0,60% Hama 15,00% 0,20% R2 0,70%
T Hsma 2,00% Hsimva 1,00% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsima 1,00% 1,00% 15,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciies uusectuiusta. 2Hyma cnen 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJI1A
2 rojuHy clie uHBecTUIUATA. “HamansBa Beska rojiuHa, Kato J10CTUra Hylia 3 TOAMHU clle/l HHBecTHIusTa, ONopHA TaKca 3a IOCTUTHATH Pe3yJITaTh
Wunexc EONIA (cveraBsin exxenneBHO). [lepros Ha n3MepBaHe Ha TaKcaTa 3a IOCTUIHATHU pe3yaTaTh: 1-rogumen nepuox ot 1 roxm 1o 30 1oHu. 3a IbiIeH
CIIUCHK HA HAJIMYHKUTE B MOMEHTA KJIaCOBE aKLUM rmocerere caiita www.amundi.lu/amundi-funds.
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Global Macro Bonds & Currencies Low Vol

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

MocTuraHe Ha nonoXuTenHa Bb3BPBLLUAEMOCT MPU  BCSKAKBO
CbCTOsHVE Ha nasapa (CTpateryst Ha abCcomoTHa Bb3BPBLLAEMOCT).
Mo-koHkpeTHO noadoHABLT ce CcTpeMu [Oa HagMuHe  (cneq
npunoXxmMuTe  Takcn) uHoekca EONIA  (cbCTaBsiH [OHEBHO) 3a
npenoptYaHus Nepuos Ha BrafeeHe Ha akTVBUTE, KaTo npegnara
CbLLEBPEMEHHO KOHTPONMpaHa p1ckoBa excrnoavumst. C uHonkatmeHa
Lien, kaTo ce B3eMe NpeaBua PUCKOBUST Npodhnr, Bb3BpbLLAEMOCTTa
ce o4akBa Ja HagMvHe (peav NpuroxummuTe Takew) uHaekca EONIA
+1% Ha roguHa.

MoacdoHabT ce cTpemn [fa nopgabpxa nocnegealla  (ex-post)
BOMATWIHOCT Ha Bb3Bpblaemoctta mexgy 1 u 2%, a
pasnpedensHeTo Ha pucka ce HabniogaBa 4Ype3  ceaMudHa
npegBapuTesiHa (ex-ante) BONaTUHOCT HAa Bb3BPbLLAEMOCTTA, KOATO
e mexay 0 n 0,25%.

MHBecTuLMMn

MpencraesHeTo Ha NoadoHOA € pesynTaT OCHOBHO OT pasnpeaersiHe
Ha MHBECTULMUTE MEXIY pasnuyHu cTpaTerm, NpuriaraHn KM BanyTv
N ObMATOBN WHCTPYMEHTU (06nuraumm 1 MHCTPYMEHTU Ha MapuyHUSE
nasap) Ha usgaTenu ot LUsn cBaT. MIHBecTMLmNTE MOXe Ja BKIoYBaT
LEeHHM KHWka, obe3neveHn c unoteka (LIKOW), n ueHHW KHWXa,
obesneyenm ¢ aktuem (LIKOA).

IMo-KOHKPETHO MOACOHALT MHBECTVPA B ObLMTOBU MHCTPYMEHTU Ha
KaKbBTO M fa e uaparten. Excnosvumusita Ha nogdoHaa kbm LIKOU n
LIKOA e orpaHuyeHa Ao 20% OT HETHUTE My aKTUBM.

C1obpassiBanky ce ¢ onmMcaHuTe no-rope NonmuTukY, NogdoHOLT MOXe
CbLLO 12 MHBECTMPA B AEMNO03UTY, KaKTo 1 10 10% OT HETHUTE CY aKTUBK
B MKMMLK/MIKA.

HsiMa peTUHroBM U BanyTHM OrpaHn4eHUst BbPXY TE3u MHBECTULIN.

Excnosuumsita Ha nogdoHaa KbM YCIOBHO KOHBEPTUPYEMU 06UraLmm
€ orpaHudeHa A0 10% OT HeTHWUTE My aKTUBU.

OepuBatn

MoadoHOBT LWMPOKO M3ron3Ba OEpVBATUBM 3a HaMansBaHe Ha
pasnuyHn prckoBe, 3a ePEKTMBHOTO ynpasrieHue Ha nopTdonmoTo m
KaTo Ha4MH 3a CrievernBaHe Ha eKcrno3vumusi (Obfira Wim Kbca) Ha
pasnuyHN aKTuBM, Nasapu UnNu Opyrm MHBECTULIMOHHN Bb3MOXHOCTU
(BKNMIOUMTENHO JepuBaTvBM C  (POKYC BbPXY KpeauT, JIMXBEHU
NPOLIEHTW, YyXKOECTPaHHa BanyTa 1 BONaTUiHOCT).

OcHoBHa Banyta EUR.

|_|pOLI,eC Ha yrnpasJieHmne

VIHBECTULIMOHHWSIT €K1 13Mos3Ba obLMpeH Habop OT cTpaTernyeckun
N TaKTUYECKN NO3NLIMM, BKITKOUUTENHO apOuTpack Mexxay BOSATUIHOCT,
KpeouTHW, TMXBEHW W BarnyTHW rasapy, CbCTaBsAWKN  CUMHO
aviBepcudmumpaHo nopTeonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TexXHWUKM 1 UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
1 O4aKBaHUTE NPOMOPLMM Ha aKTMBUTE Ha NoAdboHAA, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBW TPAHCAKLMKM C LIEHHN KHDKa U CyaroBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMAYUs.
TModghoHOBM MOXKE Oa 8KITo48a 80/IAMUIIHOCI U PUCK Om 3a2yba Had
CpedHOMO pagHULUE.

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpegut o JInBbpnax
« Banyta o JlukBngHocT
o HensnbnHeHne » Ynpaenexve

o [lepmBatn » Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XemKmpaHe » OnepatnBHu

o JlnxseH npoueHT o [pegBapvtTenHo nnawlaHe

1 yabixaBaHe

MeToa 3a ynpaBneHue Ha pucka ABCONOTHa CTOMHOCT MO4 PUCK
(VaR).
OuakBaH 6pyTeH nuBbpuak 1000%.

3a fonbrHUTeNHa MHOPMaLmMs OTHOCHO NIMBBbPUOKA, MONS,
BWKTE pasgen ,YnpasneHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHE BbB (POHOOBE N HUKAKbB
WM OfpaHWYeH OMNMT B MHBECTMpaHeTO B MoadhoHaa wnu
nofobHu doHaoBe.

e« Kouto pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
WHBECTVPaH KanuTar.

. CTpemsly, ce KbM YBENMYEHWE Ha CTOMHOCTTa Ha CBOsiTa
MHBECTUUMS Npe3 NpenopbyYaHns Nepuod Ha BrageeHe Ha
aKTuBuTeE.

158 Amundi Funds SICAV

MNpenopbyaH nepuoa Ha BNageeHe Ha akTueuTe 1 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyexHn n npuetn go 14:00 CET B paboTeH AeH, OBUKHOBEHO
ce obpaboteat ¢ NAV 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.




OCHOBHM KnacoBe Ha akuuu 1 Takcu

Takcu 3a CAEeNnKn ¢ akumn FOJ:MLUHM Takcu
MuHunmanHa
Knac nbpBOHavanHa Mokynka MpexBbpnsHe Ynpaenenne  AgMUHUCTPUpaHe
akunm BanyTta MHBECTULNA Makc. Makc. Makc. MakcC. PesynTtaTtHocT
I s I I I I e By
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntartu: MiHgekc EONIA (cbecTaBsiH AHEBHO). TakcaTa ce npunara camo KbM Knacose
aKUWK, YMATO pe3ynTaTHOCT HaABuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepunoa Ha M3mepBaHe Ha TakcaTta 3a NOCTUrHaTK pe3ynTaTu: 1-roguiieH nepuog ot 1 sHyapu — 31 gekemspu.

BwxTe ,benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 174. Moxe Aa ca Ha pasnonoXeHue 1 Apyry Knacose akuum.
3a nbieH cnucbk noceteTe canta www.amundi.lu/amundi-funds
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Global Macro Forex

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTuraHe Ha noMoXuTenHa Bb3BPBLLUAEMOCT MNPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaTerust Ha abCcomnoTHa Bb3BPBLLLAEMOCT).
Mo-koHKpeTHO noadoHOBT Ce CTpeMM fAa HagmuHe (creg
npunoxmmute  Takcu) wmHoekca EONIA (cbcTaBaH OHEBHO) 3a
npenopbYaHus Nepuos Ha BrafeeHe Ha akTviBUTe, KaTo npegnara
CbLLEBPEMEHHO KOHTpONMpaHa p1ckoBa excrosvumst. C uHoukaTmeHa
Lien, kaTo ce B3eMe NpeaBua PUCKOBUST Npodhur, Bb3BpLLLAEMOCTTa
Ce OYaKBa [a HaaMvHe (npegvy NpunoxvmmnTe Taken) nHaekca EONIA
+3% Ha rogyHa.

MoadoHabT ce cTpeMm Aa He HaaBuMLLaBa CTOMHOCT nof puck (VaR) B
pa3wvep Ha 6% (npeasaputenHa (ex-ante) 12-meceuHa VaR ot 95%).

MHBecTuLmn

Makap 4ye nogdoHALT OOMKHOBEHO MHBECTVPA NMOBEYETO OT aKTUBUTE
CM1 B MIHCTPYMEHTM Ha Mapy4Hus nasap 1 obnuraumm oT MIHBECTULIMOHEH
Krac, NpeacTaBAHETO My € pe3ynTaT OCHOBHO OT pasnpedernsiHe Ha
MHBECTULNTE MEXOY PasfuyHM CTpaTervi 3a BanyTeH apouTpax.
LlenTta e ga ce ynoBu CTOWHOCT OT BUCOKOTNMKBUAHUA U coryKTympalLL
MeXayHapoaeH BanyTeH nasap.

[Mo-koHKpeTHO NoAdOHOBLT MHBECTMPa NoHe 67% OT aKTvBWUTe Cu B
WHCTPYMEHTU Ha MapuyHWsi nNasap v obnuraumm OT MHBECTULIMOHEH
Krac, KOUTO ca eMUTUPaHU M3 Lernus CBST U ca perucTpupaHn B
Obpxasu vreHkun Ha OECD.

C10obpassiBaiiky ce C onmMcaHuTe no-rope NonmuTkK, NogdoHOLT MOXe
CbLLO Aa MHBECTUPA B Aen03nTH, kakTto 1 A0 10% OT HETHUTE CY aKTUBU
B MKMMLK/MIKA.

Hsma BanyTHW orpaHnyeHnsi BbPXy Te3n MHBECTULIMM.
OepuBatn

MoadboHOBT LUMPOKO M3Mon3Ba AepuBaTVBM 3a HaMansiBaHe Ha
pa3nn4HM PUCKOBE, 3a eHEKTVIBHOTO YrNpaBreHVe Ha NMopTdonoTo u
KaToO HauMH 3a CrevernBaHe Ha eKkcrosvuMs (Obfra WM Kbca) Ha
pasnn4Hn akTveu, nasapy U Apyrm UHBECTULIIOHHW Bb3MOXHOCTU
(BKNtOUNUTENHO AepVBaTUBY C OOKYC BLPXY HyXOECTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

NHBecTi NLUMOHHUAT eKun un3noni3sa WKOHOMUYECKU Wwm3cnegBaHuda un
KOMOWHaLUMst OT MomerM 33 DyHOAMeEHTarneH, TEeXHUYecKu
W KONMYECTBEH aHanm13 B paMKuTe Ha 12-MeceyeH BPEMEBU XOPU3OHT,
3a na vm,emmcbwumpa MHBECTULIMOHHN Bb3MOXXHOCTU Ha
MeXayHapoaHus BanyTeH nasap. Cries ToBa MHBECTULIMOHHUST eKvn
uarpaxzga CvnHO AvBepcudMumMpaHo nopTdonmo € Mnomoluta Ha
oOlmMpeH Habop OT BanyTHUM €EKCro3vLMM U U3Mon3BaHe Ha
cTparernyeckun 1 TaktTnu4eCckn nosnunn, BKINKDYUTENHO ap6|/|Tpa>K mexay
KpEeaWTHY, JIMXBEHW 1 BaryTHU Nasapu.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TexXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
[epuBaTUBMTE 1 TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
1 OMaKBaHUTE NPOMOPLIMM Ha aKTMBUTE Ha NoAdboHAa, KOUTO MOXe Aa
6baaT 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGHOPMaUUs.
TNodghoHdBM MOXKe Oa eKrro48a 80IaMUIHOCM U PUCK Om 3a2yba Had
CPeOHOMO pagHULLE.

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpegut o JluBbpuox
» Banyta o JlnkBngHocTt
o HensnbnHeHne » YnpaBnexve

o [lepuBaTn o Maszap

» HoBOBb3HMKBALLM Na3apy » OnepatmBHU

o XepxupaHe » [MpegBapvtTenHo nnailaHe
o JlnxBeH npoueHT 1 yaoblnkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHA CTOMHOCT NO4 pUCK
(VaR).

OuakBaH 6pyTeH nuBbpuAK 1200%.

3a gonbnHuTenHa nHopMaLmMs OTHOCHO NMBBPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKoBa ekcnoavuma®

ﬂﬂaHleaHe Ha BawlaTa MHBECTNLNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nopo6Hu choHaoBe.

* KoiTto pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenusi
MHBECTWPAH KanuTarn.

e CTpems ce KbM yBenu4YeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Mpe3 MpenopbyaHusi nepuon Ha BrageeHe
Ha aKTUBMTE.

160 Amundi Funds SICAV

Mpenopb4aH nepuoa Ha BrnageeHe Ha akTuBUTe 1 roamHu.

Bpeme 3a ocblyecTBABaHe Ha cpenkute 3asBKW, KOWTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0B1KHOBEHO ce
obpaboTtBat ¢ NAV 3a 1031 OeH 3a oueHka (D). YpexgaHeto
Ce U3BbpLLBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIMCBaHe CDSC M3JIM3aHe yIpaBjieHHE  pasnpeiesieHue pesynrati aJIMHHUCTPUpAHE Knac yIpaBJeHHe
Kitac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKIHU (Maxc.)
A 4,50% Hsma Hsma 0,75% Hsma 15,00% 0,20% A2 0,90%
B Hsma 4,00%* Hsima 0,50% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsima 0,50% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,40% Hsma 15,00% 0,20% E2 0,60%
F Hama Hama Hama 1,25% Hama 15,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,60% 0,30% 15,00% 0,20% G2 0,80%
| Hama Hsama Hama 0,40% Hama 15,00% 0,10% 12 0,50%
J Hama Hsama Hama 0,40% Hama 15,00% 0,06% J2 0,50%
M Hama Hama Hama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,70% Hama 15,00% 0,20% P2 0,80%
R Hama Hama Hama 0,65% Hama 15,00% 0,20% R2 0,75%
T Hsama 2,00%° Hsma 0,50% 1,00% 15,00% 0,20%
U Hsama 3,00%* Hsma 0,50% 1,00% 15,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTUTHATHU PE3YJITAaTH, OCTAaBaT, KaKTO ca IOKa3aHH 3a ChOoTBeTHHTE Kiacose akunu A, E, F, G, I, J, M, Pu R.

'HamaisBa Besika FO/IMHA, KATO JIOCTHIA HyJIa 4 rojunu ciie uuBectuimaTa. 2Hyma cient 1-roguusa unsectunus. *Hamansapa Besika FOIMHA, KaTO JIOCTHIA HyJIa
2 rojIMHM clie]l MHBecTUIMATa. “HamansaBa BCska ro/IMHa, Kato JOCTHra HyJla 3 TOJMHHU cilell HHBecTHIMATa. OTIOpHA TaKca 3a IOCTUTHATH PE3y/ITaTh
Wnnexc EONIA (cheraBsin exxenaneBHo). [lepro/ Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTh: 1-rogumen nepuox ot 1 romu 10 30 touu. 3a meieH
CIKCHK HA HAJTMYHUTE B MOMEHTA KJIaCOBE aKIMHU ToceTeTe caiita www.amundi.lu/amundi-funds.
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Multi-Strategy Growth

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Llenm nocturaHe Ha MOMoOXuTENHa Bb3BPBLLUAEMOCT, HaOXBbpIsLLA
napuyHUTe cpeactBa B Opoli npe3 Uenust nasapeH UvKbn B
npenopbYaHys Nepyop Ha BriaJeeHe Ha akTuBuTe.

MHBecTuLmn

MoacoHALT MHBECTMPA AVPEKTHO UM MHAMPEKTHO B LLIMPOK Habop OT
LEHHN KHWKa OT LSAN CBAT, BKIOYUATENHO OT HOBOBB3HUKBALLUTE
nasapu. Teau WHBECTUUMM MoraT [a oOxBalaT [ObpkaBHA WU
KOpropaTUBHM OBnMraLmm ¢ BCAKAKBbB NaaeXx, akumm, KOHBEPTUPYEM
obnuraLmm 1 MHCTPYMEHTY Ha napuyHus nasap. MoadoHabT Moxe Aa
mHBectupa o 100% ot aktveute ¢ B akumm M Oo 25% B
KOHBEpTVpyemn obnuraumm (BkrtoumMtenHo go 10% B yCrioBHM
KOHBEPTUPYEMW obnuraumm). MiHBecTyummte Ha noadoHA@ OCHOBHO
e ObOaT AEHOMMHMpaHW B €BpO, APYM €BpOMencky BaryTw,
aMepyKaHCK1 onap UK SINOHCKa eHa.

MondoHabT Moxe ga nHeecTMpa Ao 10% oT cBouTe akTviBM B Apym
MK n NKUNUK.

OepuBatn

MoodoHObT M3nonssa AepvBaTUBM 32 HaMarnsiBaHe Ha pasnyHn
pucKoBe, 3a e(PEKTUBHOTO YrpaBneHre Ha NopTONMOTO U KaTo HAYUH
3a creyesiBaHe Ha ekcrosvLms (obra Ui KbCa) Ha pasrimyHm akTuBMK,
nasapy W ApyrM WHBECTULMOHHW BB3MOXHOCTM  (BKIOYUTENHO
OepuBatviBu C (POKYC BBPXY KPeauT, akumW, JIMXBEHW MPOLEHTU,
YyxKgecTpaHHa BanyTa, BONaTuiHocT v nHdnaumst). MoadoHabT Moxe
[a v3non3sa AepvBaTvBY 3a CriedenBaHe Ha MnasapHa excrnosvums
[0a 3aema oo makeumym 20% OT CBOMTE aKTUBM.

OcHoBHa Banyta EUR

MpoLec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUDKLP NbPBO narpaxaga
MaKpocTpaTernyecko noptdonuo, 3a na ocurypu
Bb3BPbLLAEMOCT, HeoOBbp3aHa C Kot Aa e nasap, U cref ToBa
A npunara 3aefHO C WHBECTULMOHHA cTpaTerus, 3a ga ce
reHepvipa JonbhHUTENHA Bb3BPbLLAEMOCT.
MakpocTpaTernieckoTo MopTgoNnno ce CbCTOM OT BCAKAKBU
BMOOBE aKUMM M obnurauumM oT BCAKakbB BWA, U3gatenu no
Lenuvs CBAT, a pa3npeaerieHNeTo Ha akTUBUTE M AbIITOBOTO UM
KbCOTO MO3MLUMOHUPAHE Ce PLKOBOAAT OT MaKPOUKOHOMUYECKM,
TemMaTU4yHU W pervoHanHu cueHapuu. CrTpaTervsta 3a
OOMbIHUTENHA Bb3BPBLLLAEMOCT NMPUHLUUMHO € npulieneHa KbM
NUXBEHUN MPOLIEHTM, aKLMWU, KOPropaTUBHK obnuraumu, BanyTu
1 cypoBuHU. Taau cTpaTterus We ce Bb3nofidaBa OT LieHOoBUTe
pasnuuus Mexay KopenaumoHHWTE (PUHAHCOBU MHCTPYMEHTMH,
HO CbLLIO TakKa Llie Ce OCHOBaBa Ha Nnocokarta, B KOATO Ce Haco4Ba
KOHKpEeTHa UeHHa KHura. CroXHUSIT Npouec HenpekbCcHaTo
oLeHsiBa pvcka " eeKTMBHOCTTa " onpeaens
pa3snpeeneHneTo Mexay pasnuyH1Te BUAOBE KIacoBe aKTUBM.

MHBecTuUmoHeH MeHnmpkbp Amundi SGR S.p.A
TeXHUKU 1 UHCTPYMEHTH

Mons, BwkTte pasgen JombnHuUTENHa wWHGOPMaUMs OTHOCHO
[epvBaTUBUTE N TEXHUKUTE" 3@ MHCDOPMaLIMS OTHOCHO MaKCUManHUTe
N OYaKBaHWTE MPOMOPLMM HA aKTUBMTE Ha NOAChOHAA, KOUTO MOXKEe
[0a 6baat 06eKT Ha OMHAHCOBW TPAHCAKLMK C LIEHHW KHIVDKA U CyarnoBe
Ha 00LLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckose

Buxme ,,Onuca+usi Ha puckoseme” 3a rnogeye UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

« Banyta o JInBbpuax

o HeunsnbnHeHue o JlukBngHocT

o [lepuBatn » Ynpaenexve

o HOBOBB3HMKBALLM Na3apun o Masap

o AKumns o LIKOU/LIKOA

o XepxupaHe « OnepaTtuBHM

» Bucoka goxogHoct » MNpenBaputenHo nnawaHe

1 yaobikaBaHe

MeToa 3a ynpaBneHue Ha pucka ABGCOMOTHA CTOWHOCT MoA, pUck
(VaR).

OuakBaH 6pyTeH nuBbpuAK 1500%.

3a gonbnHuTeNnHa NHOpMaLmMs OTHOCHO NMBBPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne u MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a roeeye UHGhopMauusi.

MpenopbuMTEeNHO 32 MHBECTUTOPU Ha ApebHOo

e C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHA0BE U HUKAKbB
Unn orpaHn4yeH onut B MHBECTUPAHETO B I'IO/J,(bOH,D,a nnn
nopo6Hu choHaoBe.

. Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPAaH KanuTarn.

. CTpeMﬂLLl ce KbM YyBenuyeHue Ha CTOMHOCTTa Ha cBoOsATa
MHBECTULWMS Npe3 MpernopbYaHns Nepuos Ha BriageeHe Ha
aKkTmBUTE.
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Hpenop'bHaH nepuoa Ha BnageeHe Ha aktTuesute 5 rogyHw.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asBKW, KOWTO ca
nony4eHun u npuetn o 14:00 CET B paboteH aeH, 0GUKHOBEHO ce
obpaboTtBat ¢ NAV 3a 1031 geH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBaA He MNo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Taxca 3a Taxca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
3aIrCBaHe CDsSC H3ITH3aHe yOpaBieHHe  paslpefeieHne  Pe3yiTaTH aJIMHHHCTPUpaHE Kiac yIpaBicHHE
Kitac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKLIUU (Maxc.)
A 4,50% Hsma Hsma 1,30% Hsima 15,00% 0,20% A2 1,60%
B Hsma 4,00%"* Hsma 1,30% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,30% 1,00% 15,00% 0,20%
E 4,00% Hama Hama 1,00% Hama 15,00% 0,20% E2 1,20%
F Hama Hama Hama 1,85% Hama 15,00% 0,20% F2 2,05%
G 3,00% Hsma Hsma 1,20% 0,30% 15,00% 0,20% G2 1,40%
| Hama Hama Hama 0,60% Hama 15,00% 0,10% 12 0,70%
J Hama Hama Hama 0,60% Hama 15,00% 0,06% J2 0,70%
M Hama Hama Hama 0,55% Hama 15,00% 0,10% M2 0,60%
P Hama Hama Hama 0,85% Hama 15,00% 0,20% P2 0,95%
R Hama Hama Hama 0,75% Hama 15,00% 0,20% R2 0,90%
T Hsima 2,00%* Hsma 1,30% 1,00% 15,00% 0,20%
U Hsima 3,00%* Hsma 1,30% 1,00% 15,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa BcsKa TOIMHA, KATO JOCTHTa HyJIa 4 TOIMHHU cilel nHBecTHIHATA. 2Hyoa ciejt 1-roqumua unBectunus. "Hamanspa BCAKa FOIMHA, KATO JOCTHTA HyIa
2 TOJIMHM CJI€] HHBECTULIUATA.

‘HamausiBa Besika TojIMHa, KATO JI0CTHTA HyJla 3 TOJAMHH Clle]l MHBeCTHIMATA. MUHMMaHa [edanba 3a HaurCISBaHe Ha TaKca 3a 0CTUTHATY Pe3yJsITaTy
Euro OverNight Index Average (EONIA). [lepro/; Ha usmepBaHe Ha TakcaTa 3a IOCTUTHATH pe3y iTaTi: 1-ropuiuen nepuos ot 1 despyapu 1o 31 sayapu.
[TbpBHAT [EPHOJ 32 U3MEPBAHE Ha pe3ynTaTuTe e npukioun Ha 31 sayapu 2020 r. 3a [bJIeH CIUCHK HA HAJMYHATE B MOMEHTA KJIACOBE aKIMH [OCETETE
caifta www.amundi.lu/amundi-funds.
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Volatility Euro

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTvraHe Ha MOMOXWTENHA Bb3BPBLIAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaTerust Ha abCcomnoTHa Bb3BPBLLLAEMOCT).
Mo-koHKpeTHO noadoHOBT Ce CTpeMM fAa HagmuHe (creg
npunoxmmuTe Takem) nHgekca EONIA (cbctaBsiH gHeBHO) + 3% Ha
roavHa 3a npenopbYaHnsl Nepuos Ha BriafeeHe Ha aKkTuBUTE, KaTo
npeanara CbLUEeBPEMEHHO KOHTPOMMPaHa PYCKOBA EKCMO3NLMSI.
MoadoHabT ce cTpeMn Aa He HaaBwLLIaBa CTOMHOCT nop puck (VaR) B
pa3wvep Ha 35% (npegeapuTenHa (ex-ante) 12-meceyHa VaR ot 95%).

MHBecTmuyn

Makap Ye nogdoHaLT OGMKHOBEHO MHBECTVPA NMOBEYETO OT aKTUBUTE
CM1 B MIHCTPYMEHTI Ha MapyyHus Na3ap, NPeACTaBAHETO My € pesyrnTar
OCHOBHO OT MHBECTULIMM B AEPVBATVBW 3@ BONMATWUIHOCT Ha akuymn OT
EBposoHaTa. LieHnTe Ha Te3n aepuBaTveu BapypaTt B 3aBYCUMOCT OT
OvakBaHaTa BOMATUMHOCT Ha Mas3apute Ha akuum B EBpo3oHaTa
(BONMaTMNHOCTTa M3MepBa AWCrepcusita Ha Bb3BPbLUAEMOCTTA OT
aKTVB OKOMO HerosaTa cpefHa Bb3BpbLLAEMOCT).

IMo-KOHKPETHO NOAGIOHABLT MHBECTMPA B ThPryBaHW Ha bopcarta onumm
oT nHaekca Euro Stoxx 50, uniiTo Nagex HacTbNBa CpeaHo cred egHa
rogvHa. Bcoudkn  aktvBK, KOWTO OCTaBaT HEWHBECTVpaHu cref,
NMocTUraHeTO Ha LeneBata eKkcrosvumMs KbM BOMATWUIHOCT  Ha
noadoHaa, ce WHBECTUpaT B MHCTPYMEHTW Ha MapuyHus nasap.
MoadoHabT Moxe aa nHeectvpa 0o 100% OT HETHUTE CY aKTUBK B
TaKkviBa NIMKBOHN MHBECTULIMN.

Cb0ob6passiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NOAOHOLT MOXe
cbLLUo Aa nHBecTupa Ao 10% ot HeTHuTe cu akTmem B MKMLIK/IKA.

DepuBatn

MoadhoHAabT M3Mon3ea AepyvBaTMBM 32 HaMasnsiBaHe Ha pPasiivyHu
pvckoBe, 3a eHEKTVBHOTO YNpaBneHNE Ha MOPTAONMOTO M KaTo HauYMH
3a crieyeriBaHe Ha eKCno3vLys (Obnra Um Kbca) Ha pasnyHy akTuBM,
nasapy unM Opyrv WHBECTULMOHHN BBb3MOXHOCTU (BKIMOYMTENHO
OepvBaTvBu ¢ OKyC BbPXY aKLMW, MTMXBEHW MPOLIEHTU, Yy»KAECTPaHHa
BaryTa v AVBWOEHT).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHVSIT eKkvin aHarvanpa MOAEnWTe Ha BONaTUIHOCT Ha
nasapuTe, 3a 4a Orpeaeny nocokara v CTeneHTa Ha eKCriosvLmsiTa KbM
BOMAaTWUIMHOCT: MOSIOXWUTENHA EKCro3nLMs, KoraTo BOMaTWUITHOCTTa €
H/CKA M Ce oYaKkBa Ja pacTe, OTpULATENIHA EKCro3vumsl, Korato
BOMAaTWMHOCTTa € BMCOKa M ce ovakea fda Hamanee. OcseH ToBa
noadoHABLT TbPCWM Ha4vMHM Aa Ce Bb3ron3ea OT KPaTKOCPOYHM
konebaHns BbB BONaTUIHOCTTa (,BONaTUIMHOCT Ha BONATUITHOCTTA').

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPOMNOpLMK Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGhOPMaUUs.
TNodghoHOBM MOXKe Oa 8KITo48a 80/IAMUITHOCI U PUCK Om 3a2yba Had
CpedHOMO pasHULLE.

o KoHTpareHT o VMIHBecTUUMoHeH oHA
o Kpeaut o JlnBbpuox

o HeunsnbnHeHne o IlnkBngHoCT

o [lepmBatn » YnpaBnexve

o AKumsa » [Masap

o XemxupaHe » OnepaTtuBHu

o JlnxeseH npoueHT » BonatunHoct

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT Mo4 pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpPUIAK 950%.

3a gonbnHuTenHa nHopMaLms OTHOCHO NMBBPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe & rnodghoHOo8eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHu choHaoBe.

« KoiTto pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenusi
MHBECTWPAH KanuTarn.

e CTpemsi, ce KbM yBenuYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTULMSA Npe3 MpernopbyYaHns Mepuoa Ha BriageeHe Ha
aKTuBMTE.
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MNpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 3 roANHN.

Bpeme 3a ocblyecTBABaHe Ha cpenkute 3asBKW, KOWUTO ca
nony4eHn n npuetn o 14:00 CET B paboteH AeH, 0B1KHOBEHO ce
obpabotBat ¢ NAV 3a 1031 OeH 3a oueHka (D). YpexgaHeto
Ce U3BbPLLBA He Mo-KbCHO OoT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3ITU3aHe yOpaBieHHe  pasmpefeleHHe  Pe3yiTaTd aIMHHHCTPUPaHE Kitac yIIpaBIicHHE
Kitac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) AKIHU (Maxc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,35%
B Hsma 4,00%* Hsma 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsima 1,20% 1,00% 20,00% 0,20%
E 4,00% Hama Hama 1,10% Hama 20,00% 0,20% E2 1,30%
F Hama Hama Hama 1,95% Hama 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsima 1,30% 0,30% 20,00% 0,20% G2 1,50%
| Hama Hsama Hama 070% Hama 20,00% 0,10% 12 0,80%
J Hama Hsama Hama 0,70% Hama 20,00% 0,06% J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,90%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsima 1,20% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsima 1,20% 1,00% 20,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue

1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamaunsiBa BCsiKa TO/IMHA, KATO JI0CTUIa HyJia 4 rojuuu ciej unsectuista. 2Hyna cinen 1-rogunina unsectuiust. *Hamanssa Besika rojuHa, KaTo JIOCTHIa HyJa
2 TOIMHH CJIe]l MHBECTHIHATA.

4HamalisiBa BCsiKa rOJIMHA, KATO JJOCTHIa HyJla 3 TOAMHH Cilel MHBeCTHIUsATa. OnopHa Takca 3a nocturnartu pesysaraty Muageke EONIA (cbherassin
exxeqHeBHO) + 3,00%. [lepuo/ Ha M3MepBaHe HA TaKcaTa 3a OCTUTHATH pe3y/aTaTy: 1-rogumen nepuox ot 1 HoeMBpu 10 31 OkTOMBpU. 3a IBJICH CHHCHK
Ha HAJIMYHKUTE B MOMEHTA KJIaCOBE aKIMK ToceTeTe caiita www.amundi.lu/amundi-funds
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Volatility World

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

MocTvraHe Ha MOMOXWTENHA Bb3BPBLIAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaTerust Ha abCcomnoTHa Bb3BPBLLLAEMOCT).
Mo-koHKpeTHO noadoHOBT Ce CTpeMM fAa HagmuHe (creg
npunoxummmuTe Takem) 1-mecevnuns nHagekc USD LIBOR +3% Ha rogyHa
3a MpenopbYaHnst Nepuos, Ha BriafeeHe Ha LEHHWUTE KHWXKa, KaTo
npeasara CblLLEBPEMEHHO KOHTPOMMPaHa PUCKOBA EKCMNO3NLS.
MoadoHabT ce cTpeMn Aa He HaaBwLLIaBa CTOMHOCT nop puck (VaR) B
pa3wvep Ha 35% (npegeapuTenHa (ex-ante) 12-meceyHa VaR ot 95%).

MHBecTmuyn

Makap ye nogdoHALT OOMKHOBEHO MHBECTVPA MOBEYETO OT aKTUBUTE
CM1 B MIHCTPYMEHTI Ha MapyyHus Na3ap, NPeACTaBAHETO My € pesyrnTar
OCHOBHO OT MHBECTULIMM B AEPVBATVBW 3@ BONMATWUIHOCT Ha akuymn OT
CALL, EBposoHaTa 1 Asus. LieHnTe Ha Tean gepuBatviBu BapupaT B
3aBUCUMOCT OT O4aKBaHaTa BOSIATUIHOCT Ha NasapuTe Ha akumm B Tean
Tpy reorpadpCkv paiioHa (BonaTurHoOCTTa M3MepBa aucrnepcusita Ha
Bb3BPBLLAEMOCTTA OT aKTUB OKOSI0 CpeaHaTa i CTOMHOCT).
IMo-KOHKPETHO NOAGIOHABLT MHBECTMPA B ThPryBaHW Ha bopcarta onumm
1 BapuaLmoHHM cyarnoBe BbpXxy nHaekc B CALLL, EBpo3oHaTa n Asus,
YMMTO Nagex HacTbMBa CPeaHO crieq eaHa rogvHa. Bendkn aktusm,
KOUTO OCTaBaT HEWHBECTVPaHW Ccrieq MOCTUraHeTO Ha LenesaTa
eKCro3nuMa KbM BOMaTUIHOCT Ha noadoHaa, ce WHBEeCTUpaT B
MHCTPYMEHTU Ha NapuyHms nasap. MNoadoHabT Moxe Aa MHBECTUPA 0
100% OT HETHUTE CY aKTVBW B TaKMBa NIMKBUOHWN MHBECTULIMN.
Cb0ob6passiBaiiku ce ¢ onmcaHuTe No-rope NOSMTUKK, NoAOHALT MOXe
cbLLUo Aa uHeecTupa Ao 10% ot HeTHuTe cu akTrem B MKMLIK/IKA.

DepuBatn

MoadhoHALT M3Mon3ea AepyvBaTMBM 32 HaMasnsiBaHe Ha pasiivyHu
puvcKoBe, 3a eHEKTMBHOTO YNpaBeHNE Ha MOPTAONMOTO M KaTo HAYMH
3a crieyeriBaHe Ha eKCno3nLys (Obnra Um Kbca) Ha pasnvyHy akTuBM,
nasapy wnM gpyrv WHBECTULMOHHN Bb3MOXHOCTU  (BKIKOUMTENHO
OepvBaTvBy ¢ OKyC BbPXY aKLMW, MIMXBEHW MPOLIEHTU, YyKAECTPaHHa
BarnyTa v AVBWOEHT).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHVSIT eKkvin aHarmanpa MOAEnuTe Ha BONaTUIiHOCT Ha
nasapuTe, 3a 4a Orpeaeny nocokara v CTeneHTa Ha eKCriosvLmsiTa KbM
BOMAaTWUIMHOCT: MOSIOXWUTENHA EKCro3nLMs, KoraTo BOMaTWUITHOCTTa e
H/CKA WM Ce oYaKkBa da pacTe, oTpuLATENHa €eKCro3vumsl, Korato
BOMAaTWMHOCTTa € BMCOKa M ce ovakBa fda Hamanee. OcseH ToBa
noadoHABLT TbPCWM Ha4vMHM Aa Ce Bb3ron3ea OT KPaTKOCPOYHM
konebaHns BbB BONaTUIHOCTTa (,BONaTUIMHOCT Ha BONATUITHOCTTA').

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.

TexHUKU 1 UHCTPYMEHTMU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE 3a MHCGHOPMAaLIMS OTHOCHO MakcvmarHuTe
1 O4aKBaHUTE NPOMOPLIMM Ha aKTMBUTE Ha NoAdboHAA, KOUTO MOXe Aa
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLMM C LIEHHW KHIDKA 1 CyarnoBe Ha
oblLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGhOPMAYUS.
TNodghoHOBM MOXKe Oa 8KITo48a 80/IAMUITHOCI U PUCK Om 3a2yba Had
CPeOHOMO pagHULLE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VMIHBeCcTUUMOHEH hoHA
« Banyta o JluBbpuox

o HeunsnbnHeHne o JlnkBmngHoCT

o [lepmBatn » YnpaBnexve

o HOBOBB3HMKBALLM Na3apun » [Masap

o Akuust » OnepatuBHU

o XemxmpaHe « BonatunHoct

MeToa 3a ynpaBrneHue Ha pucka AGCOMNOTHa CTOMHOCT No4 pUCK
(VaR).

OuakBaH 6pyTeH nuBbpuAK 1200%.

3a gonbrHUTeNHa NHOPMaLMs OTHOCHO NMBBbPUOXKA, MONS,

BWKTE pasgen ,YnpasneHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavuma®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme* 3a rogeye UHGhopMayusi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e  C 6a3oBo nosHaHWe 3a MHBECTUpPaHe BLB DOHO0BE U
HUKaKbB WINM OrpaHNYeH OMNuT B MHBECTUPaHETO B noadoHaa
1 nopao6Hu choHOoBeE.

o Konto pasbupa pvcka ot 3aryba Ha 4acT OT unm uenus
VHBECTUPaH KanuTar.

e CTpewmsiL ce KbM YBEMUYEHME Ha CTOMHOCTTa Ha cBosiTa
MHBECTULWSA NPE3 NPenopbYaHns Nepuo Ha BnafieeHe Ha
aKTuBMTE.
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Hpenop'bqal-l nepuvuopa Ha BrageeHe Ha aktusuTte 3 roguHn.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
ce obpaboTeat ¢ NAV 3a 1031 aeH 3a oueHka (D). YpexaaHeto
Ce U3BbpLLUBA He Mo-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspeLueHo.




OCHOBHM KnnacoBe Ha akLMn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3ITH3aHe yIpaBicHHE pasmpeneseHne pe3yaratu aJIMUHHCTPUpaHe Kmac  ympaeienue
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) aKLIUU (Maxkc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,35%
B Hsma 4,00%* Hsima 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsima 1,20% 1,00% 20,00% 0,20%
E 4,00% Hama Hama 1,10% Hama 20,00% 0,20% E2 1,30%
F Hama Hama Hama 1,95% Hama 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsima 1,30% 0,30% 20,00% 0,20% G2 1,50%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,90%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsima 1,20% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsima 1,20% 1,00% 20,00% 0,20%

" 3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIpaBlIeHHue
1 IIOCTHTHATHU PE3YJITAaTH, OCTAaBaT, KaKTo ca IOKa3aHH 3a ChOTBETHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamainsBa BCsika FOJIMHA, KATO JIOCTUTA HyJ1a 4 rojunu ciies uusectuiusta. 2Hyma cnen 1-roguuina unsectunus. *Hamanspa Besika FOJIMHA, KATO JOCTUTA HYJI1A
2 rojuHy cien uHBecTUIUATA. “HamansBa Beska rofiuHa, Kato J10CTUra Hylia 3 TOAMHU cllejl HHBecTHIusTa, ONopHA TaKca 32 IOCTUTHATH Pe3yJITaTh

1- meceuen unnexc USD LIBOR + 3,00%. [lepro/ Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATH Pe3yITaTH: 1-roulIeH epros oT 1 HoeMBpH

110 31 okTOMBpH. 32 ITBJICH CMICHK Ha HATMIHUTE B MOMEHTA KJIACOBE aKIIUK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Protect 90

Ll,en N NHBECTULIMOHHA NONMNTUKa

Len

OcurypsiBaHe Ha ydacTve B pasBUTMETO Ha (brHaHCOBWUTE Masapw,
npegocTaBsAnkvi B CbLLOTO BpeMe MOCTOsiHHA YacTuyHa 3alujra Ha
Baluata nHBECTMUMSA Mpe3 npernopbyYaHys Nepuoa Ha BriageeHe Ha
aktveuTe. Mo-KoHKpeTHO noadhoHALT UMa 3a uen Aa rapaHtupa, ve
LieHaTa Ha HeroeuTe akumn Hava aa nagHe nog 90% ot Hali-Bucokata
HETHa CTOMHOCT Ha aKTMBUTE, KOSITO HSIKOra € nocTurar.

WHBecTmuyn

MoadhoHabT MHBECTUPA B LIAN CBAT BbB BCAKAKbB BWA KacoBe Ha
aKTVBY, U3BbLPLUBANKM pasnpenernsHe Mexay KOMMOHEHT Ha pacTex
(aviBepcmdmUMpaH MHBECTULMM C MO-BMCOK PUCK) U KOHCEpBAaTMBEH
KOMIMOHEHT (MHBECTVLMM C MO-HUCHK PUCK).

[Mo-koHKpeTHO noadoHALT MoXxe Aa nHeecTupa Mexay 0% n 100% ot
HETHWUTE CU aKTVBW B akUmW, 0Grnuraummn, KOHBEPTMPYEMU 0GvraLmm,
[OEenosnTn 1 MHCTPYMEHTW Ha Napu4HKs nasap, kakto 1 MKAMLUK/TMKIA,
KOUTO MOXE [a Ca U3NOXEHM Ha LUMPOK HAabop OT KnacoBe Ha aKTuBY,
BKIMKOUUTESTHO MOCOYEHUTE MO-TOPE, HO W BasnyTh, LEHHU KHWKa Ha
HOBOBB3HVKBALLM Masapu, CTOKW, HEABYPKAMM UMOTU U T.H.

MoadoHabT Moxe ga mHBectupa 40 30% OT HETHWUTE CM aKTVBK B
obnuraumm oT NOAUHBECTULIMOHEH KIac (BUCOKOOOXOAHN obnmraumm).

HepuBatn

MoadoHabT M3nonssa AepuvBaTMBM 3a HamansiBaHe Ha pasnyyHn
puvickoBe, 3a e(peKTMBHOTO YrpaBneHve Ha NopTehonmMoTO U KaTo HauNH
3a creyeriBaHe Ha eKcrosvLys (obnra Ui KbCa) Ha pasfnmyHm akTUBMK,
nasapy unM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIMOUMTENTHO
OepuBaTviBu C POKYC BbPXY KPEOWT, akumw, NIMXBEHU MPOLEHTU U
YyKOeCcTpaHHa BanyTa).

OcHoBHa Banyta EUR.

®PYHKUMA Ha 3awmTa

AxumoHepuTe Ha nogdoHaa Ce BBb3MON3BaT OT EXEeAHEBHA 3alLMTa,
npeactaensaeawa 90% ot Ha-Bucokata HCA OT crapTupaHeTo Oo
MOMEHTa, HEe3aBMCYMO OT JdaTuTe Ha 3anucBaHe wm obpaTtHo
M3KyrnyBaHe Ha TEXHUTE aKLuK.

Korato chyHKumsiTa Ha 3awwmTa ce 3agevictea, bopabT nogasa 3asieka
[0 rapaHTa fa u3nnaTu CboTBETHaTa Ab/DKMMa cyma Ha noadoHaa. B
Crnyyal Ha NPoMsIHa B 3aKOHWTE 1 pasnopenouTe (KaTo Hanpymep HoBK
PVHAHCOBM UM JaHbYHM 384bITKEHMST 3 noadoHaa Unn rapaHTa)
rapaHTbT MMa MPaBO [a Hamanu CbOTBETHaTa ObikuMa cyma
nponopuuoHanHo Ha crnaga B HCA Ha akuma. B TakeB cryyan
aKumoHepuTe e 6baaT HaanexHo MHAOPMMPaHW.

Tasn 3awmTa ce npunara KbM Hal-BMcOokata A0 MOMEHTa LieHa Ha
HCA, 3akpbrieHa 0o BTOpus 3HaK crieq AeceTnyHaTa 3aneTas.

3awuraTta ce gaea OT rapaHTa Ha noadoHaa M ce NpedocTaBsi 3a

MbpBOHaYasrieH OOroBopeH nepuog OT MeT rogvHu (OT Adartata Ha

cTapTvpaHe Ha noadoHaa). Crieq Toea Tasv 3almTa ce NnoaHoBsBa

aBTOMaTU4YHO 3a 1-roavLLIHM JOTOBOPHU Neproau. apaHTLT Moxe Aa

NpeyCcTaHoBM NpeasiaraHeTo Ha (PyHKUMSATa 3a 3alumuTa npy BCSIKO OT

cnepHvTe obcTosATencTea:

e B Kpas Ha BCEKV IOrOBOPEH Nepuos € 3-MeceyHo NpeavasecTye,

e MPM MPOMSHA HA  WHBECTUUMOHHUS  MEHWDKBbP WU
WMHBECTULMOHHATA  MOMUTMKA, KOATO He e  nonyyana
npeaBapuUTESIHOTO CbITIAcKE Ha rapaHTa,

o Npy NKBMAALMSA Ha nogdoHaa.

Ako noadoHObT Obae WHBECTMPAH WM3LANO B KOHCEPBATUBHUSA

KOMMOHEHT, 6opaobT MMa nNpaBo fda pelwM ga npeycraHoBu

EMUTUPAHETO Ha HOBW aKLMM 1 MOXE WU Aa NPOMeHN chyHKLMsATa 3a

3awmTa, unu ga 0bsBv noadoHaa B NvKBuaaLys.

B cnyyai Ha npekpaTsiBaHe 1Ny NpomsiHa Ha oyHKUMSTA 3a 3aLumTa,

aKkumoHepuTe  LWe nonydar u3BecTe MOHe eovH  Mecel

npegBapuTeniHo, No BpemMe Ha KOWTO MoraT [da novckaT obpaTHo

M3KyrnyBaHe Ha aKuuTe 1M, JoKaTo (hyHKUMSITA 3a 3aLumTa e Bce oLle

npunoxuma. B cnydan Ha nvkeuagaLmsa akuyoHepuTe Morat Aa nouckar

0BpaTHO M3KyryBaHe Ha akLMUTE UM, Bb3MOS3Baliky Cce OT (PYHKUMSITa
3a 3awWwymTa, 4O MOMEHTa Ha edheKTMBHATa NKBMAaUmMS Ha noadoHaa.
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[Mpouec Ha ynpaBneHve

WHBECTULIMOHHVAT eK1N crieaBa AVHaMUYHa CTpaTeris 3a 3anassaHe
Ha KanuTana, Npu KOATo aKTUBITE Ce MPepasnpenensT HenpeKbCHaTo
MEX[Y KOMMOHEHTA Ha PacTeX M KOHCEPBATUMBHUS KOMMOHEHT B
3aBMCUMOCT OT aHarmMsa Ha nasapHuTe DaKTopy, M3BbLPLLUBaH OT
VHBECTULIVIOHHMS €KUM,

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKU n WHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMaUmMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcUMasiHuTe
1 0YaKBaHUTE MPONOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHghopMayust.

o KoHTpareHT o XemxupaHe

o Kpeaut o JlnxeeH npoueHT

» Banyta o VlHBecTUUMOHEH hoHa
o HeunsnbnHeHve o JInBbpunax

» 3awwuTHa nosuums o JlnkBngHoCT

o [epusatun * YnpaeneHue

o HOBOBB3HMKBALLM Na3apun » Masap

o AKumns » OnepatnBHM

o OrpaHunyeHus BbpXy e lNpegBaputenHo nnalaHe
rapaHuuaTa 1 yabihKkaBaHe

MeTop 3a ynpaBrneHue Ha pucka 1oeTu 3agbimkeHus.




ﬂnaHMpaHe Ha BallaTa MHBeCTULUuAd
Buxme ,MHeecmupaHe & nodghoHOoseme" 3a roseye UHGhopMaUUsi.

MpenopbYnUTENHO 3a UHBECTUTOPU Ha ApebHO

e C 6a30B0 NosHaHve 3a MHBECTMPaHe BbB (DOHO0BE M HUKAKbB
WX OrpaHyyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nogobHu choHaoBe.

o KoiiTo pa3bupa pucka OT 3aryba Ha 4acT OT WM Lenvs
VHBECTUPaH KanuTarl.

e Lllensuw 3ana3eaHe Ha 4YacT WM Ha Uenus  kanutarn,
MHBECTVPaH Npe3 npenopbyYaHns Nepuod Ha BriageeHe Ha
aKTvBUTE.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

I'Ipenop'ban nepuopa Ha BnageeHe Ha aktusuTte 3 roguHw.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0BUKHOBEHO
ce obpaboteat ¢ NAV 3a T03u OeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He MO-KbCHO oT D+3

MpexBbpnsiHe HABbLTPEe/HaBbH Pa3peLLeHo.

Takca 3a
Taxca 3a Takca 3a Takca 3a Taxca 3a MOCTUI'HATH Takca 3a Taxca 3a
3anucBaHe CDSC H3ITU3aHe yOpaBieHHE  paslpefesiicHHe  pe3ylaTaTd  aJMHHHCTPHpaHEe Kiac yIpaBieHHe
Kirac (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) KN (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,27% I A2 1,10%
B Hama 4,00%* Hama 1,10% 1,00% Hama 0,27% -
C Hsma 1,009%2 Hsama 1,10% 1,00% Hsima 0,27% -
G 3,00% Hsma Hsma Hsma 0,00% Hsma 0,27% - G2 1,10%
| Hama Hama Hama Hama Hama Hama 0,10% 12 0,45%
J Hama Hama Hama Hama Hama Hama 0,06% 12 0,45%
P Hama Hama Hama Hsama Hama Hsama 0,27% P2 0,75%
R Hama Hama Hama Hsama Hama Hama 0,27% R2 0,65%
T Hama 2,00%? Hama 1,10% 1,00% Hama 0,27%
U Hsma 3,00%* Hsma 1,10% 1,00% Hswma 0,27%

"3a knacosete akmuu A2, G2, P2 n R2 He ce npuiara Takca 3a MoJydeHH Pe3y/iTaTh i BCHYKM TAKCH, PA3IMYHM OT TE3U 3a yIpPaBIeHHe U TIOMy4eHH Pe3yITaTH,
0CTaBaT TaKMBa, KAKBUTO ca MOKa3aHU 3a ChbOTBETHHMS Kiac akuuu A, G, P u R (kouTo He ca HalM4YHU 32 TO3U HOADOH).

1Hamans[13a BCsIKa IroJinHa, KaTo J0CTUIa HYyJIa 4 TOJIUHM CJIel MHBECTUIIUATA. zHyna cien 1-rouniHa HHBECTULINS. 3Haman;u;a BCsKa roJinHa, KaTo J0CTUIa HYyJIa
2 TOAWHH CJICA NHBECTULIUATA. 4HamanﬂBa BCsKa ro/ilnHa, KaTo A0CTUra HyJia 3 TOAVHH CJICA MHBECTULIMATA. 3a 1bJIeH CIUCHK HA HAJIMYHUTE B MOMEHTA KJIaCOBE

aKIuu 1oceTeTe caiita www.amundi.lu/amundi-funds.
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Protect 90 USD

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

OcurypsiBaHe Ha ydacTve B pa3BUTMETO Ha (PMHAHCOBUTE nasapw,
NnpegocTaBsAnki B CbLLOTO BpeME MOCTOsIHHA YacTMyHa 3almta Ha
Balwara vHBeCTMUMA Mpes3 npernopbyaHys Nepuoa Ha BriageeHe Ha
aktvBuTe. Mo-KOHKpeTHO noadhoHABT MMa 3a uen Aa rapaHtupa, ve
LieHaTa Ha HeroBuTe akumn Hama aa nagHe noa 90% ot Hali-Bucokata
HETHa CTOMHOCT Ha aKTMBUTE, KOSITO HsIKora € nocTurar.

MHBecTuLmn

MoadoHALT MHBECTUPA B LN CBSAT BbB BCSKAKbB B KacoBe Ha
aKTVIBW, M3BLPLUBAKM pasnpenersiHe Mexay KOMMOHEHT Ha pacTex
(oviBepcMdmLMpaH MHBECTVLIMM C MO-BUCOK PUCK) U KOHCEPBATMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHkpeTHO NoadoHABLT MoXe Aa nHeecTupa mexay 0% n 100% ot
HETHWUTE CU aKTVBW B aKLmM, 0Bnuraummn, KOHBEPTMPYEMU 0GIMraLmm,
[0eno3nTi N MHCTPYMEHTU Ha NapuyHWs nasap, kakto u MKUMLK/IIKA,
KOUTO MOXE [a Ca U3MNOXEHW Ha LUMPOK HAabop OT KnacoBe Ha aKTuBY,
BKIMIOYMTENHO MOCOYEHUTE MO-TOpE, HO U BanyTh, LEHHW KHWKa Ha
HOBOBBL3HVKBALLM Masapyl, CTOKW, HEABVKUMU MMOTMU U T.H.
MoadoHabT Moxe ga mHBectupa 0o 30% OT HETHWUTE CM aKTVBW B
obnumraumm oT NOAVHBECTULIMOHEH KIac (BUCOKOZOXOAHW obnmraumm).

DepuBatn

MopdoHABT M3nonasa AepviBaTMBK 33 HaMarnsBaHe Ha PasnyHu
puckoBe, 3a epeKTVBHOTO yrnpaBreHne Ha MOPTAONMOTO 1 KATO HaUNH
3a crieveriBaHe Ha eKCroavLMA (Obrra Unu KbCa) Ha pasriivuiHm aktusn,
nasapyv WM ApYyr MHBECTULIMOHHU BBL3MOXHOCTU  (BKIMIOYUTENHO
AepviBaTuBy C (POKYC BBPXY KPEOWT, aKkLyW, JMXBEHW MPOLEHTU U
YyKOecTpaHHa BanyTa).

OcHoBHa BanyTta USD.

PYHKUMA Ha 3awmTa

AKLWoHepuTe Ha noadoHAa Cce Bb3MOnaBaT OT eXeaHeBHa 3alumTa,
npeactaensaeawa 90% ot Han-Bucokata HCA OT crapTupaHeto Jo
MOMEHTa, HEe3aBWCYMO OT JaTuTe Ha 3anucBaHe wnn obpaTtHo
N3KyryBaHe Ha TEXHUTE aKLmK.

Korato chyHKUMSTa Ha 3aLumTa ce 3adeicTaa, bopabT nogasa 3asska
[0 rapaHTa fja u3nnaTu CboTBeTHaTa Ab/DkMa cyma Ha noadoHaa. B
CIyYav Ha NpoMsiHa B 3aKOHUTE 1 pa3nopenbuTe (KaTo Hanpymep HOBU
(PMHAHCOBM MN JaHBYHU 334biDKeHWst 3a NoadoHaa UK rapaHTa)
rapaHTbT MMa MPaBO a HaManu CbOTBETHAaTa AbibkuMa cyma
nponopuuoHanHo Ha cnaga B HCA Ha akuua. B TakbB cnydam
aKUMoHepuTe Lie 6baaT HaANEXHO MHAOPMUPaHW.

Ta3n 3awmTa ce npunara KbM Hai-BUCOKaTa A0 MOMEHTa LieHa Ha
HCA, 3akpbrreHa 0o BTOpUs 3HaK cried AeceTnyHaTa 3aneTas.
3awmraTta ce gaea OT rapaHTa Ha noadhoHaa M ce NpeadocTassi 3a
MbPBOHAYaneH JOroBOpeH Mepuod OT MeT roavHu (OT JdaTata Ha
cTapTupaHe Ha noadoHaa). Cnen ToBa Tasu 3awyTa ce NnoaHoBsiBa
aBTOMAaTW4HO 3a 1-roAULLIHM JOroBOPHW Nepuoan. MapaHTbT Moxe Aa
npeycTaHoBM MpeafaraHeTo Ha hyHKUMSATA 3a 3aLumTa Mpy BCSKO OT
cnepHuTe obcTosATencTea:

e B Kpas Ha BCEKV [OroBOpeH nepuos ¢ 3-MeceyHo NpeansBecTye,

e MPU  MPOMSHA  HA  WHBECTULMOHHUS  MEHUDKLP  Unu
WMHBECTULMOHHATa  MOMMUTUKA, KOATO He e  ronyuuna
npeaBapuTENIHOTO CbITiache Ha rapaHTa,

o MPU NUKBMAALMSA Ha noadoHaa.

Ako noadoHabT Obae MHBECTMPaH W3UANO B KOHCEPBAaTUBHUA

KOMMOHEHT, 6opabT WMa npaBo Aa pewv Aa npeycraHoBu

E€MUTUPAHETO Ha HOBM aKLyM 1 MOXE WU Aa NpoMeHn yHKUmMSTa 3a

3awyTa, unu aa obssm noadoHaa B MUKBUOALMS.

B cnyyai Ha npekpaTsiBaHe Unu NpomsiHa Ha oyHKUMSTa 3a 3aLumTa,

aKUuMoHepuTe LWe ronydaT M3BecTMe MOHe eavH  Mecel

npeaBapuTenHo, No BpemMe Ha KOMTO moraT da nowckat obpartHo

M3KyrnyBaHe Ha akLmm1Te UM, JoKaTo (OyHKLMSTa 3a 3alumTa e BCe oLle

npvnoxumMa. B cnydan Ha nikeugaumsa akumoHepuTe Morat Aa nouckar

00paTHO M3KyryBaHe Ha akUyuTe UM, Bb3MOs3Balikv ce OT (PyHKUMSTa
3a 3awwmTa, 40 MOMeHTa Ha edpekTMBHaTa NukeMaaums Ha nogdoHaa.
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[Mpouec Ha ynpaBneHve

WHBECTULIMOHHVSIT eK1n criedBa AHaMUYHa CTpaTeris 3a 3arassaHe
Ha KanuTana, npy KoATO akTUBUTE Ce NpepasnpedernT HernpeKLCHaTo
MeXIdy KOMMOHEHTa Ha PacTeX M KOHCEPBATUBHWS KOMMOHEHT B
3aBMCMMOCT OT aHammMsa Ha nasapHuTe DaKTopy, W3BbPLUBaH OT
VHBECTULIVIOHHS €KUM,

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
FapanT Amundi S.A.

TexHUKU n WHCTPYMEHTU

Mons, BwkTte pasgen JombnHuTENHa WHGOPMaUMs OTHOCHO
[epUBATUBMTE U TEXHUKUTE" 38 MHCGHOPMALIMSt OTHOCHO MakcUMmasiHuTe
N 04aKBaHUTE MPOMNOpLMN Ha aKTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
oblLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHghopMayust.
o KoHTpareHT o XemxupaHe
o Kpeaut o JlnxeseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o HensnbnHeHue o JlnBbpuox
o 3aluMTHa No3nums o JlnkBngHoCT

o [epusatun * YnpaeneHue

o HOBOBB3HMKBALLM Na3apun » Masap

o AKumns » OnepaTtmBHM

o OrpaHunyeHus BbpXxy e lNpegBaputenHo nnawliaHe
rapaHuuaTa 1 yabihkaBaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHus.




I'InaHmpaHe Ha BallaTa NHBeECTULINA

Buxme ,MHeecmupaHe 8 rnodghoHO08eme" 3a rioeeye UHGhopMauusi.

MpenopbYUTENHO 3a UHBECTUTOPU Ha ApeBHO

e  C 6a30Bo No3HaHVe 3a UHBECTUPaHE BbB (POHO0BE U HAKAKLB
WM OrpaHWyeH OMWT B MHBECTUPaHETO B nofadoHaa wim
nonobHu choHaoBe.

e  KoWTto pasbupa pucka ot 3aryba Ha 4acT OT wnu Lenus
WHBECTUPaH KanuTar.

e Lllensuw 3ana3eaHe Ha YacT WM Ha Uenus  kanuTarn,
WHBECTUPaH Mpe3 npenopbyYaHvsi nepvod Ha BrageeHe Ha
aKTuBuTE.

OCHOBHM KnacoBe Ha akLMn 1 Takcu

Mpenopb4aH nepuoA Ha BrageeHe Ha akTUBUTE 3 rOAMHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyexHn n npuetn go 14:00 CET B paboTeH AeH, OOUKHOBEHO
ce obpaboteat ¢ NAV 3a T03M AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

MpexBbpnsiHe HABbLTPE/HaBbLH Pa3peLLeHo.

[ata Ha cTtaptupaHe 21 mapt 2017 T.

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIiCBaHe CDSC M3JIM3aHe YIOpaBlICHUE  pa3lpesielieHue  pe3yNTaTh aJIMUHUCTpUpPAHE Knac yIpaBjieHHe
Kitac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) aKIUU (Maxc.)
A 4,50% Hsma Hsama Hsma Hsma Hsma 0,27% A2 1,10%
B Hama 4,00%* Hama 1,10% 1,00% Hama 0,27%
C Hsma 1,009%2 Hsama 1,10% 1,00% Hsma 0,27%
| Hama Hama Hama Hama Hama Hama 0,10% 12 0,65%
J Hama Hama Hama Hama Hama Hama 0,06% J2 0,65%
P Hama Hama Hama Hama Hama Hama 0,27% P2 0,75%
R Hama Hama Hsama Hama Hama Hama 0,27% R2 0,65%
T Hama 2,00%? Hama 1,10% 1,00% Hama 0,27%
U Hama 3,00%* Hama 1,10% 1,00% Hama 0,27%

"3a kiacosete akimu A2, P2 1 R2 He ce npuiara Takca 3a HOJIydeHH Pe3yJITaTH U BCMUKH TaKCH, Pa3JM4HU OT TE3H 3a YIPABJIEHUE U TOTyUeHH PE3YITaTH,
OCTaBaT TaKMBa, KAKBHUTO ca MOKa3aHU 33 COTBETHHMS Kiac akuuu A, P u R (konTo He ca HaIW4HM 3a TO3H MOA(OHN).

'HamansBa BCsKa TOIMHA, KAaTO JOCTHTa HyJIa 4 TOIMHHU cilel MHBecTHIHATA. 2Hyoa ciej 1-roqumua unBectunus. "Hamanspa BCAKa FOMHA, KATO JOCTHTA HyITa
2 ro;MHY clle]] MHBeCTHIMATA. “HamansBa BesAKa ro/IMHa, KaTo JOCTHTA HyJIa 3 TOJMHHM CJle]l MHBECTHIIUATA. 32 ITbJIeH CITUCHK HA HATMYHUTE B MOMEHTA KJIaCOBE

akuy rnocerere caiita www.amundi.lu/amundi-funds.
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Cash EUR

Tvn nogdoHA Ha napuyHMAa nasap

MoadhoHabT OTroBaps Ha ycrnoswsdTa Ha noadoHa Ha doHO Ha
napuyHus nasap (Prr) Ha ctaHaapTHa NPOMEHNMBA HETHA CTOMHOCT
Ha akTvBuTe cbrracHo Pernamenta 3a Ol

Ll,en "N NHBECTULIMOHHA NMOJMNTUKa

Len

MpennaraHe Ha JOXOAHOCT B CLOTBETCTBUE C FIMXBEHUTE MPOLIEHTU Ha
napuvyHUTE Nasapu, KaTo CbLUEBPEMEHHO Ce TbPCW MOCTUraHe Ha
CTabWIHM pe3ynTaTi B CbOTBETCTBUE C 3-MeceuHus nHaekc Euribor 3a
npenopbYaHns Nepyo Ha BrnaeeHe Ha akTyBUTe.

WHBecTmuun

MoadboHabT MHBECTVPA B KPATKOCPOYHU AKTUBM M MO-TOYHO, OCHOBHO
B MHCTPYMEHTN Ha NapunYH1si Na3ap, KOUTO ca AeHOMMHUPaHW B €BPO
WM XEMKUPaHMN CPELLy €BPO.

Mo-KoHKPETHO noadoHALT UHBECTUPA MoHe 67% OT akTMBUTE CU B
MHCTPYMEHTWN Ha napuyHus nasap (BkrouutenHo ABCP). B ceoeto
noptchonvuo noadoHabT noaabpka WAM, HeHaaxebpnswy, 90 oHW.
MoacdoHabT He wHBecTMpa noeeve oT 30% OT aktmeBuTe B
WMHCTPYMEHTU Ha Napu4HWsi nasap, eMUTUPaH Unu rapaHTypaHn ot
ObpKaBa, MeCcTeH mnybnudeH opraH B pamkite Ha EC  wm
MeXayHapodeH OpraH, KbM KOWTO MpUHaAnexu NoHe eaHa Abpkasa
uneHka Ha EC.

MoacdoHobT MOXe da He WHBECTVpa B OSrioBe/akuuy Ha gpymu
doHaoBe Ha napuyHKs nasap ().

DepuBatn

MoodoHObT MOXe [da wu3non3sa AepuvBaTtuBM 3a  Lenure Ha
XE[DKMPAHETO.

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VHBECTVLIMOHHVSIT €KWM U3MON3Ba KaKTO TEXHUYECKW, Taka U
hbyHOAMEHTaNEH aHanms, BKIMOYUTENHO W KPEOWUTEH aHanus, 3a aa
n3bepe mM3gaTenn 1 KpaTKoCPOHHM YacTHO NpeanaraHn LEHHW KHbKa
(oT mony Harope), U3rpaxaankv BUCOKOKAYECTBEHO MOPTEONNO CbC
CUNeH hoKyc BbpXY NIMKBUAHOCTTA W YMNPaBIEHNETO Ha pUCKa.

WHBecTULMOHEH MeHnmkBbP Amundi Asset Management.
TexXHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTENHa wWHGOpMaUMs OTHOCHO
[epuBaTUBMTE U TEXHUKUTE" 3a MHCGHOPMALIMS! OTHOCHO MakcMasiHuTe
1 0YaKBaHUTE MPOMNOpLMN Ha akTVBUTE Ha NoadoHaa, KOUTO MOXe Aa
6baaT 06eKT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHgopMayust.
ModghoHOBM MOxKe Oa 8KITHOHY8a 80M1AMUITHOC U PUCK 0m 3agyba
Hal cpedHOMO pasHULLE.

o KoHTpareHT o VIHBecTUUMoHeH oHA

o Kpeaut o HMCBHK NUXBEH NpOLEeHT
o HensnbnHeHne o JlukBugHocCT
o [epuBatun » YnpaeneHue

o XemxmpaHe
o JlnxeseH npoueHT

» [asap
o ®oHA Ha NapuyHUs Nasap
» OnepatmBHM

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

PeiituHr PoHOBLT He e TbpCun BLHLUEH KpeauTeH PewTuHr 3a
nopdoHaa

FlnaHvlpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme"” 3a rogeye UHghopMayusi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

«  C 6a30Bo No3HaHWe 3a MHBECTVPaHE BbB hOHAOBE U HMKaKbB
WU OrpaHWyeH OnuT B WMHBECTMpaHeTo B noadoHaa wnu
nonobHu choHaoBe.

e Lllensw 3anaseaHe Ha YacT WM Ha Uenus  kanutan,
WHBECTUPaH Mpe3 MpenopbyYaHvsi nepvod Ha BriageeHe Ha
aKTmBUTE.

OCHOBHM KnacoBe Ha akuuu 1 Takcu

MpenopbyaH Nnepuoa Ha BrnageeHe Ha akTueute 1 aeH 0o 3
meceua.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0GNKHOBEHO ce
obpaboTteat ¢ NAV 3a T03n aeH 3a oueHka (D). YpexaaHeTo ce
U3BBLPLLBA HE NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH PaspelueHo.

Takca 3a
Taxkca 3a Takca 3a Takca 3a Takca 3a MMOCTUTHATH Taxkca 3a Takca 3a
3aMuCcBaHe CDSC H3JIM3aHe yOpaBieHHe  pa3lpeleieHu pesyaratu aJIMUHHCTpUpaHe Knac yIpaBieHue
Krac (Makxc.) (Makxc.) (Makxc.) (Makc.) e (Maxkc.) (Makc.) (Makc.) KLU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,10% A2 0,30%
B Hsiva 4,00%" Hsma 0,19% 1,00% Hsiva 0,10% ||
[¢ Hsima 1,00%?2 Hsiva 0,19% 1,00% Hsima 0,10% | ]
F Hama Hama Hama Hama Hama Hama 0,10% . F2 0,30%
G 3,00% Hsma Hsma Hsma Hsima Hsma 0,10% G2 0,30%
| Hama Hama Hama Hama Hama Hama 0,10 % - 12 0,12%
J Hama Hama Hama Hama Hama Hama 0,06% - J2 0,12%
M Hama Hama Hama Hama Hama Hama 0,10% - M2 0,10%
P Hama Hama Hama Hama Hama Hama 0,10% . P2 0,30%
R Hsima Hsma Hsma Hsma Hsima Hsima 0,10% R2 0,20%
T Hsma 2,00%° Hsma 0,19% 1,00% Hsma 0,10% ||
u Hsma 3,00%* Hima 0,19% 1,00% Hsma 0,10% | |

“Knacose axkiun A2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOJTy4eHH PE3yITaTH U BCUYKH TAKCH, PA3JIMUHU OT TE3U 3a yIpPABJICHUE U MOTydeHH
pEe3yJITaTH, OCTaBaT TAKMBA, KAKBUTO Ca IOKa3aHu 3a choTBeTHHUS Kiac akuuu A, F, G, I, J, M, P u R (kouTo He ca HaJu4HH 32 TO3H NOA(OH).
"HamansBa Besika FO/IMHA, KATO JIOCTUTa HyJ1a 4 ropunu ciiejl uusectuiusTa. 2Hyma cient 1-roauuina unsectunust. *Hamanssa Besika FOJIMHA, KATO JIOCTUTA HYJIA

2 TOJUHHM CJIe]T HHBECTUIIHATA.

4HaMaﬂﬂBa BCsKa roiiHa, KaTo JOCTUTa HYyJIa 3 TOOWHHA CJICI NHBECTULUATA. 3a mbJIeH CIUCHK HA HAJTMYHUTE B MOMEHTA KJIACOBE aKIIMHU TOCETETe cailta

www.amundi.lu/amundi-funds.

172 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Cash USD

Tvn nogdoHA Ha napuyHMAa nasap

MoadhoHabT OTroBaps Ha ycrnoswsdTa Ha noadoHa Ha doHO Ha
napuyHus nasap (Prr) Ha ctaHaapTHa NPOMEHNMBA HETHA CTOMHOCT
Ha akTvBuTe cbrracHo Pernamenta 3a Ol

Ll,en N NHBECTULIMOHHA NMOJMNTUKa

Len

MpennaraHe Ha JOXOAHOCT B CbOTBETCTBME C FIMXBEHUTE MPOLIEHTU Ha
napuvyHUTe nasapu, KaTo CbLUEBPEMEHHO Ce TbPCW MocTUraHe Ha
CTabWIHM pe3ynTaTty B cboTBeTCTBME C 3-MecevHus uHaekc USD Libor
3a NpenopbYaHys Nepuoz Ha BraieeHe Ha akTBuTe.

MHBecTuLmmn

MoadoHOBT MHBECTUPA B KPATKOCPOYHU aKTUBU U MO-TOYHO, OCHOBHO
B VHCTPYMEHTU Ha Mapn4Hus nasap, KOUTO ca AEHOMUHUPAHW B LLATCKA
[orapy Unn XempxupaHu CpeLLly LLATCKy AoNapy.

[Mo-koHKpeTHO NoadOHALT UHBECTUPA MoHe 67% OT akTBWUTE Cv B
WHCTPYMEHTU Ha napuyHust nasap (BkrouutenHo ABCP). B ceoeto
noptchornuo noadoHabLT nogabpxka WAM, HeHapaxebpnswy, 90 oHW.
MoaocdoHabT He wHBecTMpa noeBeve oT 30% OT aktmeBuTE B
WHCTPYMEHTWN Ha NapuyHus nasap, eMUTUPaHW Unu rapaHTvpaHi ot
ObpXaBa, MecTeH nybnmyeH opraH B pamkute Ha EC wnm
MeXOyHapoAEeH OpraH, KbM KOWTO MPUHaANEXU MOoHe edHa AbpkaBa
yreHka Ha EC.

MoadoHobT MOXe Oda He WHBECTMpa B JsrioBe/akumMm Ha apymu
coHaoBe Ha napuyHKA nasap ().

OepuBatn

MoodhoHObT MOXE [da w3Mon3Ba AepuBaTtuBM 3a Lenure Ha
XE[DKMPAHETO.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VHBECTVLIMOHHVSIT €KWM U3MON3Ba KaKTO TEXHUYECKW, Taka U
hbyHOAMEHTaNEH aHanms, BKIMOYUTENHO W KPEOWUTEH aHanus, 3a aa
n3bepe mM3gaTenn 1 KpaTKoCPOHHM YacTHO NpeanaraHn LEHHW KHbKa
(oT mony Harope), U3rpaxaankv BUCOKOKAYECTBEHO MOPTEONNO CbC
CUNeH hoKyc BbpXY NIMKBUAHOCTTA W YMNPaBIEHNETO Ha pUcCKa.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UIHCTPYMEHTH

Mons, BwkTe pasgen JombnHutenHa uwHopMauMs OTHOCHO
[epyBaTUBUTE U TEXHUKATE" 3@ MHCPOPMaLIMS OTHOCHO MaKCUManHUTe
1 0YaKBaHUTE NMPOMOPLIMM Ha aKTVMBUTE Ha NoadhoHAa, KOUTO MoXe Aa
GbaaT 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
TModghoHAOBM MOxKe Oa 8KrTo4Y8a 80M1aMUITHOC U pUCK om 3agyba
Had cpedHOmMo pasHULLE.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpegut o HUCBHK NUXBEH NPOLEeHT
o HeunsnbnHeHve o JlnkBugHocT
o [epusatun » YnpaeneHue

o XemxkvpaHe
o JlnxeseH npoueHT

o Masap
o ®oHA Ha napuyHKsA nNasap
» OnepatnBHM

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.
PenATUHr
POHABT He € ThPCUI BBHLLIEH KpEAUTEH PENTUHT 3a nogdoHaa

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & rnodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenopbunTEnHO 3a MHBECTUTOPY Ha ApeBHO

«  C 6a30B0 No3HaHWE 3a MHBECTUPAHE BbB (hOHOO0BE U HUKAKLB
WUNX OrpaHnyeH OnuUT B WHBECTMpaHeTo B noadoHga wnu
nopo6Hu choHaoBe.

e Llensw 3anaseaHe Ha 4acT WNM Ha Uenus Kanuran,
MHBECTVPaH Npe3 MpernopbyYaHns Nepuod Ha BriageeHe Ha
aKTuBuTe.

OCHOBHM KnacoBe Ha aKunn N Takcun

MpenopbyaH nepuoa Ha BnageeHe Ha aktmBuTe 1 aeH 1o 3
mMeceLa.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nonyyexu n npuetn o 14:00 CET B paboTteH AeH, 061kHOBEHO ce
obpaboteat ¢ NAV 3a To3un geH 3a oueHka (D). YpexaaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLueHo.

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATH Takca 3a Takca 3a
3aMucBaHe CDSC H3JIM3aHE yIpaBleHHe  pasmpeieieHn pesyarartu aJIMUHHCTPUPAHE Knac yIpaBieHne
Kitac (Makc.) (Makc.) (Makc.) (Makc.) e (Maxkc.) (Makc.) (Makc.) AKLMU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,10% A2 0,30%
B Hama 4,00%* Hama 0,30% 1,00% Hama 0,10%
C Hsma 1,00%° Hsiva 0,30% 1,00% Hsma 0,10% .
F Hsma Hsma Hsma Hsma Hsma Hsma 0,10% F2 0,30%
G 3,0%% Hama Hama Hama Hama Hama 0,10% - G2 0,30%
| Hama Hama Hama Hama Hama Hama 0,06% . 12 0,12%
J Hama Hama Hama Hama Hama Hama 0,06% J2 0,12%
M Hama Hama Hama Hama Hama Hama 0,10% . M2 0,10%
P Hsima Hsma Hsma Hsma Hsima Hsma 0,10% P2 0,25%
R Hama Hama Hama Hama Hama Hama 0,10% - R2 0,15%
T Hsiva 2,00%° Hsma 0,30% 1,00% Hsiva 0,10% ||
U Hsima 3,00%* Hsiva 0,30% 1,00% Hsima 0,10% | ]

“Knacose axmun A2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJIYYeHH Pe3ylTaTH M BCHUKH TAKCH, PA3IHYHU OT TE3H 3a YIPABJIEHHE U TOTyUeHH
pe3yJraTi, ocTaBaT TaKHBa, KAKBUTO Ca IMOKa3aHH 3a ChOTBeTHHs Kiac akuuu A, F, G, I, J, M, P u R (kouro He ca HanuyHu 3a TO3U NOADOHT).
'Hamasnsia Bcsika TOJMHA, KaTo JOCTHTA HyJia 4 roauHy ciesl naBectuimsTa. Hyma cinen 1-roaumna nasectuims. *HamansBa BCsAKa TOJMHA, KAaTo JJOCTHTA HyJa

2 FOJIMHM CJIe/I MHBECTUIIHATA.

4I‘I(thB.J'I}IBEI BCsIKa T'OJIMHA, KaTO JOCTUTa HYyJIa 3 TOOWHU CJIC]T MHBCCTUIIHATA. 3a mbJICH CIUCHK HA HAJTMYHUTE B MOMEHTA KJIACOBE aKINH MTOCETEeTE caiTa
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BEJIEXKKN OTHOCHO PA3XOOUTE, CBbP3AHU CbC NMOOPOHOOBETE

O6bwm TakcuTe, KOUTO Mrawlare KaTto MHBECTMTOP B noadoHaa,
crnyxar 3a MoKpUMBaHE Ha ornepaTvBHUTE pasxoau Ha noadoHaa,
BKIMOYMTESNHO PasxoauTe 3a MapKeTVHT M pasnpegerneHue. Tean
TEKyLLM pa3xoam HamansiBaT pe3ynTaTHOCTTa Ha BallaTta MHBECTULMSI.

EQHOKpaTHM TaKcu, KOUTO ce B3uMMaT, Npeau Wnu crnep Kato
MHBecTUpaTte Te3n Takcy ce npucriagar OT BallMTe AOXOAM OT
MHBECTMPaHE Ui 06paTHO 13KyryBaHe 1 ce 3annaLlaT Ha TbProBCkUTe
areHT W oTopu3MpaHuTe nocpepHuumn. [lokaszaHuTe Taken ca
MakcumanHuTe. 3a aa pasbepeTe KakBa e [e/icTBUTENHaTa Takca 3a
[JafeHa caenka, ce CBbpPXETE C Baluns (OMHAHCOB CbBETHMK U areHT
Mo NpexsbpnsHe (BUXTe CTp. 212).

Takcu, B3umaHu oT noadoHAa 3a eAHa roauHa Teau Takem ca
€[HaKBW 33 BCUYKM aKLWOHEPM Ha JafeH Knac Ha akLmu.

Takca 3a nocTurHaTi pesynrtatu Tasy Takca ce Haumcrisisa camo
Korato Knac Ha akuMm Ha noadoHn HagMuHe [eKnapyipaHuvst
pedepeHTEH MHOMKATOP Ha TakcaTa 3a MOCTUrHaTW pesynTaty B
pamMKuTE Ha CLOTBETHUS NEPUOL, Ha M3MepBaHe (M B Crydait Ha akumm
knac A3 — No-BUCOK OT CbOTBETHOTO HaW-B1COKO MOCTMrAHO HUBO).
TakcaTa e paBHa Ha NpOLIEHTa Ha TakcaTta 3a MocTUrHaTK pesynTatu
(nocoveH 3a Bceky NoadoHa 1 KNac Ha akumm), yMHOXEH Mo pasvepa
Ha NPEBb3XOACTBOTO B MPEACTaBSHETO.

Mo NpuHUMN pedbepeHTHUST MHaUKaTop e pennukipaHe Ha doHda ¢
M3KMIOMEHWe Ha TOBa, Ye pesynTaTute OT HEerosoTo nopTdonmo
CapaBHW Ha pedepeHTHUTe pesynTaTh B pamMKuTe Ha nepuoda 3a
M3MepBaHe Ha TakcaTta 3a NoCcTUrHaTh pesynraTtu.

Hat-B1coko nocTuraHo HUBO ce AedhuHmpa KaTo Har-Bucokata NAV 3a
aKuMsa B BCUYKA M3MUHANMW Nepyogu no OTHOLLIEHWE Ha KoeTo e buna
M3yMcnsBaHa M um3nfallaHa Takca 3a MOCTUrHaTW pesynTatu 3a
CbLOTBETHaTa akums.

Moxe na ce npunara eguH OT CreHUTE Neproauy 3a usMepeaHe Ha
Takcata 3a NoCTUrHaTy pesynraTu:

1/3-roaniuHnST nepvon

CTaHOapTHUAT nepuog e 12 meceua. Ako B kpasi Ha nepvoda 3a
u3MepBaHe ce ObIKN Takca 3a NOCTUrHaTK pesynTaTty, Takcarta ce
3annalla v 3anovsa HOB Mepuod Ha uavepsaHe. Ako B Kpas Ha
nepvoga 3a 3MepBaHe He ce IbIDKY Takea, NepuoabT Ce yabIhkasa
C BTOpM 12-MeceyeH neprog. Ako B Kpasi Ha TO31 BTOpW Nepuog Bce
OLLie He Ce ObIMKM Takca 3a NOCTUrHaTV pesyrTaTty, NEpUoaLT MoXe
[a ce yabIvky ¢ Tpetn 12-meceqeH nepuog, (06LLo 36 meceuia). Cnea
M3TUYaHETO Ha TP Mepuoda 3arnodBa HOB Nepuoa Ha U3MepBaHe,
He3aBMCMMO Janu 1Ma Ab/DKMMA Takca 3a NoCTUrHaTu pesyrnratu
unu He. Bendky knacose akuumn Ha fageH NoadoHA Lue MMaT eauH 1
ChlL, Mep1oA 3a U3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pesyrnTtaTty.

1-roavHvAT nepvos

nepvoabT e 12 MeceLia v 3ano4ea, He3aBMCUMO AN Ma ObimkuMa

Takca 3a MOCTUrHaTW pe3ynTaTv WM He B Kpasl Ha NpeaxonHust

nepvoa.
Takcata 3a NOCTUrHaTU Pe3yrnTaTi Ce HATPYrNBa EeXXEHEBHO KaTo YacT
ot mauucnsisaHeto Ha HCA. Mo Bpeme Ha nepvoga 3a vMamepBaHe
HaYMCIEHNTE MO-paHO TakCy Ce aHynmupaT OT MocreaBally oM
pesynratu. Bbunpeku ToBa, Korato ce usnnallaT pasnpeneneHvst unm
[oxoay oT obpaTHO 13kyryBaHe Mo Bpeme Ha nepuop 3a U3MepBaHe Ha
Takca 3a MocTurHaT pesyriTaTv, HaumcreHaTa 40 MOMEHTa Takca 3a
MOCTUrHaT Pe3yrnTaT ce cuuTa 3a credeneHa. Taka, ako novickarte
06paTHO M3kyryBaHe Ha BaLLMTE aKkLMK Unu nornyvuTe pasnpeaensiHe
Ha MapW4HM CpeacTBa B MOMEHT, KOraTo MMa HaTpyraHa Takca 3a
MOCTUrHaTV PesyrnTaTu, BalUMAT O OT HauuCreHaTa Takca Lwe 6bae
npucnagHaT OT cymara, KOsiTo Lie nonyuute. HauvcneHata Takca
3a MOCTUrHaTV peaynTaTu ce 3anrnalla Ha KOMNaHKsaTa 3a yrpasrneHve
B Kpasi Ha Nepuoaa 3a n3MepBaHe Ha pesynratute.
TblA KaTO Pas3nNUYHUTE KNacoBe akun Moxe Aa nmart pasnmyanHn HCA,
[OENCTBUTENHO 3anraTeHuTe Takey 3a NMOCTUrHaTK pesyrTaTv Moxe Ja
ce pasnuyaeaTt 3a pasnuyHuTe KriacoBe akumu. Lo ce otHacsa go
aKUMuTe ¢ pasnpegensiHe, BCSIKAKBU U3MNaTeHU pasrpedeneHns ce
OpOoST KaTo YacT OT pesysrTaTiTe 3a LenuTe Ha U34YMCISIBaHETO Ha
TakcaTa 3a MoCTUrHaTV pesynTaTiu.
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OMNNCAHNA HA PUCKOBETE

Bcuykm nHBECTULMM BKINtOYBaT PUCK. Pvckogete, CBbpP3aHU C HAKOU OT
TE3MN I'IOJJ,(*)OH,D,OBe, MOXe ia Ca CPaBHUTENTHO BUCOKW.

Onucanusita Ha puCKOBETE MO-A0MY CbOTBETCTBAT Ha PUCKOBUTE
dbakTopy, ynomeHaTn B nHpopMauusTa 3a noadonaosete. 3a ga ce
Mo3BOMM MPaBUIHOTO pasdbupaHe Ha pPUCKOBETE BLB Bpb3ka C
yromeHaTuTe 3a BCekv NoAdhOHA PUCKOBE, BCEKM PUCK € OMMCaH KaTto
3a otaeneH noadoHA.

WHdopmauumsTa 3a puckoBeTe B TO3W NPOCTEKT MMa 3a uen da aage
NPeAcTaBa 3a OCHOBHUTE U CbLUECTBEHU PUCKOBE, CBbP3aHU C BCEKU
nogdoHa.

Bceku eauH OT Te3m pyckoBe MOXe Aa CTaHe npuymHa nogoHabLT Aa
3arybuv napu, 4a NOCTUrHE NO-HWUCKW pe3yrTaTy B CpaBHEHWE C NOAo0HN
MHBECTULWN, Aa Bbe U3NOXKEH Ha BUCOKA BOMAaTUIMHOCT (MOKaYBaHWst
1 cnagose B HCA) nnu aa He ycnee a NnocTurHe LenTa cu B pamkute
Ha JafeH nepuog OT BpeMe.

BeHumapk 1 puck oT Henony4yaBaHe Ha goxoa ot noadgoHaa
MHBecTuTOpUTEe TpsibBa Aa o6bpHAT BHWMaHWE, Ye BCEKM
nogdoHa, YMATO Uen e ga HagMuHe JageH pedbepeHTeH
6eH4YMapK Npu NpuemMaHeTo Ha akTUBEH MpoLeC Ha ynpaBrneHue
B onpedeneHn MOMEHTM OT Bpeme LWe  MNOCTUTHe
Bb3BPbLLAEMOCT 6nm3ka Mnu MHoro nogobHa Ha CbOTBETHMS
6eH4YMapk nopaau peavua o6CToATeNncTBa, KOUTO MoraTt, OCBEH
BCWYKM  ApYrW, Ga BKMAOYBAT MeXAy [Apyroto  THACHO
MHBECTULIMOHHO NPOCTPAHCTBO, KOETO Npeanara no-orpaHu4eHmn
Bb3MOXHOCTU MO OTHOLIEHME Ha NpUAOOBMBAHETO Ha LEHHU
KHWKa B CpaBHEHMe C Te3u, npeactaBeHUM B OGeH4Mapka,
n3bpaHaTa CTeneH Ha puckoBa €KCro3vuusi B 3aBUCMMOCT OT
nasapHute obcTosiTenctBa uWNM cpeparta, pasHoobpasHo
noptdonno, MHBECTMPALLO B ronsiM OpOr LEHHW KHWXa wunm
TeKyLuMTe YCrNoBMSA Ha NTIMKBUAHOCT.

YnpaBneHne Ha o6Ge3neyeHusiTa KOHTpareHTHUAT  PUCK,
npou3TnyaLy, OT MHBECTULMM B UHCTPYMeHTH 3a OTC chmHaHcoBM
AepvBaTnBY (BKIMIOYMUTENHO TRS) 1 LIEHHU KHIKa

cOenkn C fJaBaHe W B3MMaHe Ha3aeM Ha LEHHU KHWXa,
crnopasymeHus

3a NOBTOPHO KynyBaHe 1 Cnopas3yMeHusl 3a MOBTOPHO KynyBaHe
0BOMKHOBEHO

ce CMeKkyaBa upe3 npexBbpisHe unu obelwjaBaHe Ha
ob6esneyeHne B nonsa Ha noadoHa. AKO HSIKOM KOHTpareHT
OONyCHE Hen3NbIIHEHVE, MOXEe Aa ce Hanoxu noadoHabT Aa
npogane nomny4eHo Henapu4yHo obesueTeHne Ha
npeobnagaBsawimMTe nasapHu LEHW, KaTo B TO3W Crnydam Tow
peanusupa 3aryba.

MoacdoHaBbT MOXe CbWO Taka ga npetbpnu 3aryba npu
NOBTOPHOTO MHBECTMPAHE Ha NoNy4YeHOo NapuyHo obesLeTeHure,
KoraTo TO e pa3pelleHo, Nopaau crnagaHe Ha CTOMHOCTTa Ha
HanpaBeHNTE UHBECTULIMN.

Puck ot KoHUeHTpauums B creneHTa, B koATo NoadoHALT MHBECTUPA
rofnsiMa 4act OT aKTUBMTE CU B OrpaHudeH GPON UHAYCTPUM, CEKTOpU
WY M3aaTeni, Unm B orpaHnYeH reorpacddiCku pavoH, To MoxXe Aa e no-
PVICKOB OT (OOHA, KOWTO MHBECTVPA MO-LLUMPOKO.

Korato noadoHa MHBECTUPA rorsiMa YacT OT aKTUBUTE CU B KOHKPETEH
nsgaren, uHgycTpus, Bug obnuraumn, Obpxasa U pervoH unn B
cepyst TICHO B3aMMOCBBLP3aHN MKOHOMUKKM, HEFOBUTE pe3ysTatu Lie
©bOar Mo-CUMHO MOBMUSIHW OT BCSKAKBUM OU3HEC, WKOHOMUYECKU,
(PMHaAHCOBM, Mas3apHN UMK MONUTUYECKU YCIIOBUSI, BIMSIELLM BbPXY
30HaTa Ha KOHLEeHTpauus. ToBa MOXe [a 03HavaBa KakTo Mo-BUCOKa
BONATWUITHOCT, Taka 1 MO-BMCOK PUCK OT 3aryba.

Puck ot ycnoBHO KoHBepTMpyemu obnuraumm (Cocos) Tyk ce
BKIMOYBAT PUCKOBE, CBBbP3aHU C XapaKTepuCTUKUTE Ha Te3n ModTh
6E3CPOYHM LIEHHM KHUKA: aHYINMpPaHe Ha KyrnoHW, YacTUYHO U o6LLO
HamarsiBaHe Ha CTOMHOCTTa Ha LeHHaTa KHWra, KOHBEpTMpaHe Ha
obnvraunsTa B akuvsi, Bb3CTaHOBSIBAHE Ha IMaBHMUATA U KYMOHHW
nnawaHvs, ,NoAYMHEeHW® Ha Tesn Ha Opyrv Kpegutopyu C
MbPBOCTENEHHM OONMraumM, Bb3MOXHOCT 33 U3KyryBaHe npeauv
KpaHWs CPOK Ha MpedBapuTEnHO  OnpenerieHn Huea  WUnv
3ayOob/DkaBaHe Ha Cpoka 3a U3kynyBaHe. Tesn ycrosus morat ga
BB3HUKHAT, U3UANO UMM YaCTUYHO, Nopaan (OMHaHCOBK CbODPaXKEHMsI
Ha HUBOTO Ha M3pdaTens, No CaMOBOSHO M MPOM3BOSIHO PELLEHME Ha
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nocreaHust U ¢ 0aoBPEHNETO Ha KOMMNETEHTHUA HAO30peH Opra.
Tak1Ba LIEHHM KHIDKA Ca CbLLO Taka MHOBATMBHM, HO 1 HEMPOBEPEHH, U
MOXe [Oa npeaus3BukaT Henpeasuauma peakumsa OT nasapa, KOATO
MOXe [a 3acerHe TsXHaTa OLeHKa M NMKBMAHOCT. B cpaBHeHve ¢
NoaoGHO OLIEHEHM ObITOBE aTpaKTUBHaTa JOXOOHOCT, NpedsiaraHa ot
Te3N LIeHHU KHWKa, MOXXe [ja € pe3ynTaT OT noaueHABaHe Ha pucka 1
CNocobHOCTTa 3a cripaBsiHe C HeONaronpusATHX CLOUTUSI OT CTpaHa Ha
vHBecTuTopuTe. MosiBaTta Ha NodoGHM pUCKoBE MOXe Ja AoBede A0
craj B HeTHaTa CTOMHOCT Ha akTUBUTE.

KoHTpareHTeH puck Jluue, ¢ koeTo noadoHabLT paboTn, Moxe Aa
peLn, Ye He 1CKa UIN He € B CbCTOSIHWE A U3MbITHU 3a4bIbKeHUsTa
CM1 KbM noadpoHaa.

CyBepeHeH puck — Kutan B Kutaii He e cyrypHO Jamv cbabT e
3aLLMTX NPaBOTO Ha NoAGOHAA BbPXY LIEHHW KHIDKA, KOUTO MOXE [ia €
3akynvn ypes nratgopmara Shanghai-Hong Kong Stock Connect nnu
ApYr1 Nporpamu, YUMTO perynaLym He ca NPOBEPEHM W NOATIEXaT Ha
npomsiHa. CTpyKTypaTa Ha Te3u CXEMU He N3UCKBA MbJ1Ha OTTOBOPHOCT
Ha HSKOM OT HEWHWUTE KOMMOHEHTHW €OVHWLUM W MpenocTaBsi Ha
WHBECTUTOPUTE, KaTo noadoHaa, OTHocWUTENHo Marka 6asa 3a
npegnpveMaHe Ha topugndeckn gencteus B Kutan. OcsBeH ToBa
6opcuTe Ha LieHHM KHIbKa B Kutaii Moxe aa obrarat ¢ AaHbK Uv Ja
orpaHvyaBaT KpaTKoCPOYHUTE neyanbu, Aa U3TernsaT u3bpaHu akumm,
[a 33aaBaT MakcvMarnHm obemu 3a TbpryBaHe (Ha HVYBO MHBECTUTOP
Unn Ha HYBO MNasap) Wiv Mo Apyr HAYVH Aa orpaHvyasaT unm 3abasaT
ThproBusiTa.

CyBepeHeH puck — AbpxaBu ot BUCA [bpxasute ot BUCA
MOXe Aa uMaT OCOBGEHO BWMCOKM HMBA Ha PUCKOBE, CBBbP3aHW C
HOBOBB3HMKBALLMTE nasapw. lNopagw nonutnieckara u MKoHoMUYecka
cutyaums B Brmskmst mnstok n CeBepHa Addpvka, nasapute Ha
Obpkasute oT BUCA nmat cpaBHUTENHO BUCOK PUCK OT HECTAOMIHOCT,
KOMTO MOXe Ja € B pesynTaTr Ha (paktopu KaTo MpaBUTENCTBOTO,
BOEHHA MHTEPBEHLWSA 1N rpaxxaaHckn BbrHeHws. Masapute B BUCA
MOXe [Ja OCTaHaT 3aTBOPEHVM B MPOOBLIDKEHME HA HSIKOMKO [HM
HaBeHbX (nopagun PenurimosHW NpasHULM HanpuMep), KaTo TOYHUTE
JaTu Ha 3aTBapsHe Ha Masapa MoXe [a He Ca W3BECTHU
NpeaBapuTEnHo.

ObpxaBeH puck — Pycusa HeectupaHeTo B Pycus e cBbp3aHO CbC
cneumduryHn puckose. PrickoBeTe, CBbp3aHu C MPaBo Ha BrageeHe
Mo, MOMeymTeniCTBO M KOHTPareHT!, ca MO-BUCOKW, OTKOMKOTO B
Abpxasute udneHn Ha EC. Hanpumep, pyckute noneumtencku
VHCTUTYLIMM MOXE i@ HAMAT afieKBaTHa 3acTpaxoBKa 3a MOKpMBaHe Ha
3arybn, Bb3HWKHaNM BCreacTBue Ha Kpaxkba, yHWLLOXAaBaHe wnu
HemsmbiHeHne. PyckuAT masap Ha LEHHW KHKa MOXe CbLUo Aa
nocTpaaa OT HapyLleHa eeKTUBHOCT U NMVKBUOHOCT, KOETO MOXe Aa
M30CTPY HECTAOWIHOCTTA Ha LiEHNTE Y NasapHUTE HapyLLEHNSI.

Tean pyckn NpexBbPASEMM LIEHHM KHDKA Y UIHCTPYMEHTU Ha Mapu4Hus
nasap, KOUTO He ce TbpryBaT Ha dhoHaoBK Bopcy unu ce TbPryeaT Ha
perynupaH nasap (no cmmcbsia Ha 3akoHa ot 2010 r.), ca orpaHMyeHm
0o 10% ot aktmeBuTe Ha Bcekv noachoHa. Bwbnpekn ToBa, Pyckarta
TbproBcka cuctema 1 MockoBckaTa MexxaybaHkoBa BanyTHa bopca ce
Mp13HaBaT 3a perynvpaHn nasapy 1 no To3v HauH UHBECTULMUTE B
MPEXBBPIIMMUN LIEHHW KHIDKA U MHCTPYMEHTU Ha Napu4Huns nasap, Kouto
ca pervicTpypaHy Unu TbpryBaHu Ha Te3u Masapu, He ca OrpaHuUyeHu
00 10% ot akTVBYMTE Ha CLOTBETHUTE NoadoHaoBe. ToBa He 03Ha4aBa,
Ye Te He Ca M3MIOKEHW Ha PUCKOBETE, MOCOYEHW B MpeaxoaHvs
naparpad, unu oT No-BUCOKa CTEMEH Ha PUCK, OTKOMKOTO Hanpumep
CPaBHUMW EBPOMENCKY UM aMEPUKAHCKN LIEHHM KHIDKA.

KpeguteH puck Obnurauysi unu LUeHHa KHWra Ha napyyHus nasap
Moxe Aa ce obesLeHn, ako PrHAHCOBOTO ChbCTOSIHWE Ha M3JaTens ce
BIIOLLN.

AKO (hVHaHCOBOTO CbCTOSIHWE Ha U3aaTens Ha obnuraums unu LieHHa
KHUra Ha Napu4HK1sA nasap ce BrioLLUM UK ako NasapbT BAPBA, Ye MoXe
[Ja ce Browu, CTOMHOCTTa Ha obnuraumsita Unu LeHHaTa KHura Ha
napu4HXsi Nasap Moxe da ce cpuHe. KonKoTo no-HUCKO e KpeauTHOTO
Ka4eCTBO Ha AbIra, TONKOBa MO-BY1COK € KPeOUTHUSIT PUCK.

B Hskou crydaun oTaeneH usgaTten Moxe Aa CTaHe HecrocobeH aa
U3MBITHWN 3adbIDKEHUsATa cu (BX. ,PUCK OT HemambHeHve® B ,PuckoBe,
CBbp3aH1 C HeobM4alHN CbCTOSHWS Ha Nasapa“), Makap Ye Ha obLwst
nasap npeobriagasaT HopMarnHW YCrioBUS.




Puck, cBbp3aH ¢ noneunTtencrtBo LieHHuTe kHwka Ha SICAV no
NpyHUMN ce 3anaseaT B nornsa Ha akumoHepute Ha SICAV B
C4ETOBOAHUSA HanaHc Ha CbXPaHUTENS U HErOBMSI MOACHXPaHUTEN U
OOWKHOBEHO He Ce CMmecBaT C aKTMBUTE Ha CbXpaHuTens uim
MoACHXpaHUTenNd. Taka ce ocurypsisa 3alumTa 3a LieHHUTE KHbKa Ha
SICAV B cny4yari Ha HECBCTOATESNHOCT HAa CbXPaHUTENS UN HEroBUst
noacbXpaHuTer.

Ha Hskon nasapy obade MOxe [a Bb3HUKHE PUCK, KOrato He e
BBL3MOXHO [a Ce Hanpasu pasgensiHe U LIEHHWUTE KHVKa Ca CMECEHU C
aKTVIBUTE Ha MOACHXPaHUTENS UK OBEAMHEHN C LIEHHUTE KHUXa Ha
Opyrv HeroBu knveHTW. Toraea 3arybata we ObAe pasnpegeneHa
BbPXY BCUYKM KIIMEHTY, y4acTBaLLM B 06eAUHEHNETO, a Hama Aa 6bae
orpaH1yeHa [0 KIMEHTa, YMWTO LIEHHMN KHIDKa ca MpeTbpreni 3aryba.
BanyTteH puck [pomeHu BbB BanyTHUTE KypcoBe MOXe Aa HamansaT
MHBECTULWOHHMTE nevandu wnv ga yBenuyaT WHBECTULMOHHUTE
3arybu — B HSKOW CIydau CbLLECTBEHO.

BarnyTHuTE KypcoBe MOXe [ia Ce NPOMEHST 6bP30 U HeNpeaBUayMO 1
MO>Xe Aia e TPyOHO 3a nofAdhoHAa Aa Kopuyripa HaBpeme ekcriosuumsiTa
cv KbM JafeHa BasyTa, 3a Aa NpeaoTepaty saryou.

Puck, cBbp3aH ¢ gepuBaTueuTe HsKom AepyBaTvB/ MOXe Aa umat
HEOoYaKBaHO NOBEAEHME UK Oa U3Noxat noadoHaa Ha 3arybu, Kouto
Ca CbLLECTBEHO Mo-roNemMu OT LieHaTa Ha AepuBaTyiBa.

B obwwm nvHMM pepvBaTvBWTE MMAT BUCOKA BOMATUIHOCT M He
NpenoCTaBAT Npasa 3a rmacysaHe. LieHaTa n BonatunHocTTa Ha MHOMO
depvBatven (0CODEHO Ha CyarnoBeTe 3a KpeauTHO Heu3mbiHeHue)
MOXe [a Ce OTKIOHsIBa OT CTPVKTHOTO OTpassiBaHe Ha LieHata unv
BOMATWIHOCTTa Ha CLOTBETHWA 0GasoB aktvs. B TpygHu nasapHu
YCIOB/Si MOXE [ia € HEBB3MOXHO WM HEMPUINOXUMO Aa Ce MpaBsT
HapeXaaHvs, KoUTo Bvxa OrpaHNyYMnM UM U3MECTUNM nasapHata
€KCro3nLmA Unm 3arybuTe, Cb3aaaeHm OT HAKOV AepyBaTVBM.

M3BbLHGOpCOBM pAepvBaTMBM Thbil  Kato  m3BbHOOpCOBUTE
JepvBaTB/ Ca MO CbLUECTBO YaCTHWM CriopasyMeHust Mexay
noadoHAa M eavH UK rnoBeye KOHTPAareHTW, Te He ca perynmpaHmi
TOMNKOBa CTPOrO, KOSKOTO NpodaBaHWTE Ha Masapa LEHHW KHYDKa.
W3BBHOOPCOBWTE AEPUBATUBI HOCSIT MO-TOMSIM PUCK OT HEU3MBITHEHVE
Ha 3a0bIPKEHUS HA KOHTpareHTa 1 NIKBUAEH PUCK M MoXe Aa 6bae no-
TPYOHO Aa ce NpUHYaM AafeH KOHTPareHT Aa U3MbiHW 3a0biMKeHnsaTa
¢y KbM noadpoHaa. CnmMchbKBLT Ha AOTOBOPUTE C KOHTpareHTu Lwe 6bae
NpeacTaBeH B rOAMIHUSA OTYET. TO3M PUCK OT HEW3MbiHEHWE OT
CTpaHa Ha KOHTpareHTa € orpaHuyeH OT perynaTopHUTe orpaHnYeHns
33 KOHTpareHTM Ha MW3BLHOOPCOBM AepvBateu. M3nonsgar ce
CMeK4yaBallM TexHUKM, Lensdwm [da orpaHuMyaTr To3u PuUCK, Kato
Hanpymep NonuTUKa 3a AOMbIHUTENHO 06e3neveHne U HynpaHust
B [IOrOBOPU 3a pasnvika.

AKO KOHTpareHT cnpe da npegnara AepvBaTtve, KOUTO NoAdoHALT e
nnaHvpan ga vanonasa, NoaoHAbT MOXe Ja He e B CbCTosHVE Aa
Hamepu cpaBHMM AepuBaTuMB Apyrage W MoXe [a  npornycHe
Bb3MOXHOCT 3a nevarnba unm Ja ce okaxe Heo4aKBaHO W3MNOXeH Ha
pu1cKoBe Unn 3aryom, BKIKOUYUTENHO 3arybuy OT AepyBaTuBHA NO3vLMS,
3a KOSITO He € YCrsAn Aa Kynu npuxsaLlalll AepyBaTmB.

Tl KaTo 0OMKHOBEHO € HenpakTu4HO 3a SICAV fa pasaens caenkute
cM C W3BLHOOPCOBM [AEpVBaTVBM MEXOY MHOXECTBO Pa3nvyHu
KOHTpareHTu, BoLLaBaHe BbB (OMHAHCOBOTO CbCTOSIHME Ha KOMTO U fia
€ KOHTpareHT MoXe Ja Aoseae A0 3HauMTenHy 3arybn. ObpaTtHoTo, ako
noacoHa AeMoHcTpupa dvHaHcoBa crabocT WM He ycriee fJa
U3IMbITHN 330bIDKEHVE, KOHTPAareHTUTEe MOoXe Aa He UckaT rnoseye Aa
paboTAT CbC CLOTBETHOTO MHBECTULIMOHHO APYXXECTBO C MPOMEHINB
kanvtan (SICAV), nopagy KOeTO ApyXeCTBOTO MOXe Aa CraHe
HecnocobHo Aa paboTi edhekTUBHO 1 KOHKYPEHTHO.

TbpryBaHu Ha 6opcarta gepuBatuBu Makap Ye TbpryBaHWTE Ha
6opcarta AepvBaTVBM OOMKHOBEHO Ce CHUTAT 3a Mo-Marko PrCKOBU B
CpaBHeHVe C M3BBLHOOPCOBWTE AepvBaTVBY, BCE Mak UMa pUCK, Ye
npekpaTABaHETO Ha ThProBKsTa C AEPUBATVBY UMK € TexHUTe 6a3osn
aKTVBM MOXe [a HanpaBu HEBB3MOXHO 3a noadhoHaa Aa peanuanpa
ne4an6u unu a npegoTepaT 3arybu, KOeTo Ha CBOW ped Moxe Ja
3abaBv 0O6pabOTBaHETO HAa OOPATHOTO M3KyMyBaHe Ha akuun. OceeH
TOBa MMa PUCK, Ye ypexaaHeTo Ha GOPCOBOTbLPIyBaHUTE AepUBaTUBM
npes3 cycTemMa 3a TpaHchep MOXe Ja He Ce CIy4u, KoraTo Ui KakTo ce
o4aKBa.

Puck ot HemsnbnHeHue W3gatendar Ha onpedeneHy obnuvraumm
MOXe [ia M3nafHe B CbCTOsTHVE Ha HENMaTeXocrnocobHOCT Mo HeroBuTe
obnuraumn.
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Puck, cBBbp3aH cbe 3awmTHaTa no3vumsa KonkoTo noeeye TekyLuaTa
HCA ce pobrwwkaBa no rapaHtvpaHata HCA, TonkoBa nosede
noadoHOBLT Ce OnNWTBa Ja 3anassa Kanutana ci, HamarnsiBaiku Unm
NpeyCTaHOBABANKN EKCro3nUMsTa CY KbM AVHAMUYHN VHBECTULIMM 1
Bnaraiku cpeacrteata CUM B MO-KOHCEPBATUBHM MHBECTMLMW. Toea
Hamansiea WnM enuMUHMpa crocobHocTTa Ha noadhoHaa ga ce
Bb3M0r3Ba OT ObAeLLM NOBULLIEHUSI HA CTOMHOCTTA.

PuckoBe, CBbp3aHM C HOBOBbL3HMKBALWMTE MNasapu
HoBoBb3HUKBALLMTE Na3apu ca Mo-crabo yCTaHOBEHU OT pasBUTUTE
rasapy 1 nopaam ToBa BKIKOYBAT NOBEYE PUCKOBE, a IMEHHO MNasapHy,
JMKBUAHW W BasnyTHU PUCKOBE, NMNXBEHWN PUCKOBE WM PUCKOBE OT ro-
BMICOKa BONaTUIMHOCT.

Mpy4nHUTE 32 TE3M NO-BUCOKM PUCKOBE MOXE A BKIHOYBAT:
nonuTuyecka, MKOHOMMUYECKa UK colmanHa HecTabunHocT,
nowo UCKanHo yrnpasneHe nnu MHMNaumoHHN NOMUTUKK,

HebnaronpuaTHM NPOMEHM B pasnopenbute M 3akoHUTe WU
HeCWUrypHOCT OTHOCHO TsIXHaTa UHTepnpeTauums,

HeyCrnelHO npunaraHe Ha 3akoHWTe W pasnopeabuTe Wnu
HenpusHaBaHe Ha MpaBaTa Ha WHBECTUTOPUTE, KaKTo ce
pasbupart B passuTUTe Nasapw,

NnpekoMepHn TakCu, pa3xoau 3a Tbproesus, obnaraHe ¢ gaHbum
M1 OKOHYaTesTHO OTHEMaHE Ha aKTUBMW,

npasuna Unu NPakTUKU, KOUTO NMOCTABAT BbHLUHW MHBECTUTOPY
B HeGnaronpusiTHa No3vuus,

HenbliHa, noAaeexadawa Wwnin HeTo4Ha VIHCbOpMaLIMFI 3a
n3partennte Ha LeHHU KHUXa,

nunca Ha efHakBM CTaHAapTV 3a CYETOBOAHO, OAWUTHO W
P1HAHCOBO OTYUTaHe,

MaHunynupaHe Ha na3apHuTe UeHu OT rorfieMm MHBeCTUTOPH,
NPOU3BOJTHA 3abaBsAHUA 1 3aTBapAaHUA Ha nasapa,
n3amMama, Kopynuuma n rpeLuka.

[bpaBuTe C HOBOBbL3HWKBALW Maszapu MoXe [a orpaHvyasaT
COBCTBEHOCTTa BbPXY LIEHHM KHIMKA OT CTpaHa Ha BbHLUHW MnLa Uin
[a umart no-crnabo perynnpaHy npakTuku Ha 3abpyKaHe, OCTaBsAnKA
noachoHAA U3MOXEH B MO-TofIsiMa CTENeH Ha PUCK OT 3ary6i 1 Mo-Marko
criocobeH Aa Tbpcu chaebHa 3alumTa Ha npaearta Ci.

B abpxaBu, B kKOUTO nopaaun pasnopeabute unu ot rnefHa Touka Ha
edeKTVBHOCTTa  NoAGOHOBLT  M3MOM3Ba  AEMNO3vTapHU  Pasmnckv
(TbpryBaHu cepTudUuKaTK, U3naneHn ot OeACTBUTENHUSE COBCTBEHMK
Ha 6a3oBWTE LIEHHW KHIDKA), cepTudmkaTh 3a ydactue (P-Notes) nim
NoaobHN MHCTPYMEHTH, 3a A Creyeny MHBECTULIMOHHA EKCo3nLyS,
noadoHOBLT MOeMa pPUCKOBE, KOWUTO FMMCBAT MpU  OUPEKTHUTE
VHBECTULMW. Te3n MHCTPYMEHTU BKIOYBAT KOHTPAreHTEeH pUcK (Tbi
KaTo 3aBWUCAT OT KPeaMTOCNOCOBGHOCTTa Ha u3gaTtensl) U NUKBUOEH
pUCK, MOXe Aa Ce TbpryBaT Ha LieHu Mo CTOWHOCTTa Ha 6asoBuTe
LIEHHW KHVDKa 1 MOXKeE [ia He YCNEesT Aa NpexBbLpIsT Ha noadoHaa vacTt
OT Mpagara (Hanpy“Mep npaBaTa 3a [macyBaHe), KoMTO LLeLlle Aa UMa,
aKo npuTexaBalle AMPEKTHO 6a30BUTE LIEHHM KHIDKA.

[IOKOMKOTO HOBOBBL3HWKBALLWTE Masapy Ce HammpaT B Yacosa 30Ha,
KOSITO € pa3nuyHa oT Taau Ha JliokcemBypr, NOAGOHALT MOXe Aa He
ycriee Aia pearvipa HaBpeme Ha NPOMEHU B LIEHUTE, KOUTO ce CryyBaT B
YacoBe M3BbH paboTHOTO Bpeme Ha nogdoHaa.

3a ueruTe Ha onpedensHeTO Ha pwucka KaTteropusta  Ha
HOBOBB3HMKBALLMTE Nasapu BKIOYBA Mas3apu, KOUTO ca Mo-Marnko
pasBUTU, KaTo Hanpymep noBeyeTo Abpasu B Ausi, Adpuika, FOxHa
Awmepuka n U3touHa EBpona, kakTo 1 Abpasu, KOUTO MMaT ycrneLuHa
WMKOHOMUKA, HO MOXe [fa He npeanarar CbLUOTO HMBO Ha
WHBECTUTOPCKA 3aLLMTa, KakBOTO CbLLECTBYBa Hanpumep B 3anagHa
EBpona, CALL n AnoHus.

Puck, cBBbp3aH ¢ LieHHU kHuxka LleHHuTe kHvbka moraT 6bp3o Aa ce
0be3leHsaT 1 OBMKHOBEHO Ca MO-pUCKOBM OT obnurauuute wnu
WHCTPYMEHTUTE Ha NapuyH1s nasap.

AKO KOMMaHusi NpeMuHaBa npe3 anutT un nogobHo drHaHCOBO
NPECTPYKTYpUpaHe, HEMHUTE akuun MoXe fia 3arybsT CTOMHOCTTa cu
YaCTU4HO WUIN U3LAO.

Puck, cBbp3aH ¢ rapaHUMOHHM OrpaHuyYeHus [apaHuuaTa Ha
noadoHaa MOXe Aa He NMOKPYBa Lisnata By MHBECTULUS, id BaXW CamMo
3a orpaHudeH nepuos OoT BpeMe WU fia ce NMpOMeHs B ornpeaeneHu
TOYKM Ha HyrvpaHe.




Puck, cBbp3aH ¢ xemkupaHe KowmTto v ga e onuTt 3a XxemxupaHe
(HamansiBaHe NN NpemaxeaHe Ha ONPEAENIEHN PUCKOBE) MOXE Aa He
npopaboTy cnopen, o4akBaHUsATa, a B CTENeHTa, B KOSITO MpopaboTy,
OOMKHOBEHO LUEe enMMUHMpa Bb3MOXHOCTM 3a nevanba 3aedHo C
puvckoBeTe OT 3aryba.

MepkuTe, komTo noadoHOLT Npunara ¢ Len aa usberHe onpenenexHn
pu1CKOBE, MOXe [ia He paboTsT NepdEKTHO, 4a He ca OCLLLECTBUMM Ha
MOMEHTW UIMK [1a Ca HambIIHO HeycnelwwHn. Ako He 6bae NpUNoXeHo
HUKaKBO XemkupaHe, noadoHOLT WM KacbkT akumm We Obaar
M3MOXEHN Ha BCUYKMA PUCKOBE, CPELLY KOUTO XemMKMpaHeTo 6u rm
3aWwnTUno.

MoacdoHobT MoOXe [Oa wu3non3Ba XemkMpaHe B paMKkuTe Ha
nopThonnoTo cu. 1o OTHOLLIEHWE Ha KOWTO M ia Ca NMOCOHEHN KIacose
aKummn NoadoHALT MOXE Aa Xekupa BanyTHaTa eKcrio3uLyst Ha Krnaca
(cnpsivo BanyTHaTa(MTE) EKCNo3vLmMsi(M) Ha CbOTBETHOTO NMOPTAONO
nnn pedpepeHTHaTa BanyTa). XemkUpaHeTo BKIMOYBA Pas3xoau, KoUTo
HamarisiBaT pesynTaTHOCTTa Ha MHBECTULIMATA.

Puck ot Bucoka [oOXoaHOCT: BWCOKOOOXOOHWTE ObLIrOBM LIEHHM
KHVDKa BKIHOYBAT CreuyanHun CbobpaXkeHs U PUCKOBE, BKIMKOUUTENTHO
puckoBETE, KOUTO OOMKHOBEHO Ca CBbP3aHW C MEXOYHApOOHOTO
MHBECTUPaHE, KaTo HanpuMep BaryTHU KonebaHusi, puckoBe OT
MHBECTUPaHE B Abp)XaBu C NMO-Mariki Kanutasnosy nasapu, orpaHuyeHa
JIMKBUOHOCT, LEHOBA BOMATWIIHOCT W OfPaHUYeHust  BbpXy
YYKOECTPAHHUTE MHBECTULIMM.

VIHBECTMLMMTE BbLB BWCOKOAOXOOHW [ObITOBM LEHHU KHWKa ca
M3MOXEHN Ha PUCKOBE OT JIMXBEH MPOLEHT, BaryTa, nasap, Kpeaut 1
3awmTta. B cpaBHeHue ¢ obnuvraummTe OT MHBECTULIMOHEH Knac,
BMCOKOOOXOAHUTE 0bnurauym 0BMKHOBEHO Ca LIEHHM KHUXKA C MO-HUCHK
PEeVITUHT 1 NpeasaraT No-BMCOKa AOXOOHOCT, 3a Aa KOMMeHcupar no-
HMCKaTa KpeaUTOCTOCOBHOCT MM NMO-BUCOKUS PUCK OT HEU3ITLITHEHNE,
CBbP3aHM C TAX.

JiuxBeH puck Korato nuxBeHWTe MPOLEHTM Ce MOoBWLLABAT,
CTOMHOCTTa Ha obnurauumTe obrkHoBeHO naaa. OBMKHOBEHO KOMKOTO
MO-AbITbI € CPOKLT Ha Nafeka Ha obnvraumsiTa, Tornkoea ro-rofisim €
PUCKBT.

Puck, cBbp3aH ¢ uHBecTMUMOHEeH ¢hoHa Kato npu Beceku
MHBECTULWMOHEH (DOHA, WHBECTMPAHETO B MOAMOHA  BKMHOYBA
OnpefeneHn prcKoBe, KOUTO WMHBECTUTOPBLT He OW cpeluHarn, ako
MHBECTUPALLIE ANPEKTHO Ha Nasapa:

o [lencTBusATa Ha ApYyrv MHBECTUTOPM, MO-KOHKPETHO BHE3arnHu
3HAYUTENHN U3XOOALLM NAPUYHU NOTOLM, MOXeE Aa MOBNUASAT
Ha HOpMarlHOTO ynpaeneHue Ha noadoHaa 1 4a npeansBukaT
cnapg B HeroBata HCA.

MNHBECTUTOPBT HE MOXE [a HAcoYBa UMM BNUsie Ha Ha4uHa, no
KOWTO mapuTte ce MHBECTUpAT, AoKaTo ca B noadoHaa.

KynyBaHeTo 1 npogaBaHETO Ha WMHBECTUUMW OT CTpaHa Ha
I'IOJJ,CbOHﬂ,a MOXe [Oa He € oOonTuManHo 3a [JaHb4HaTa
e(beKTI/IBHOCT Ha KOHKpPEeTEeH NMHBECTUTOP.

o MNMoadoHABLT € NoAYMHEH Ha PasnUyHM 3aKOHW U pasnopentu
3a WHBECTUUMMTE, OrpaHvMyaBally W3MON3BaHETO Ha HSAKOU
LEHHM KHWKa U WHBECTULMOHHM TEXHUKW KOMTO MoraTt Aa
noBuLLIAT Pe3ynTaTHOCTTa; A0 CTeNeHTa, A0 KOSATO NoadoHABLT
pellaBa fa ce permcTpupa B lOpUCOuKLUM, KOUTO HanaraT no-
TECHW OrpaHuYeHunsl, TOBa peLleHne MOoXe AOMbIHUTENHO Aa
OrpaHNy4n HEroBUTE MHBECTULIMOHHU OENHOCTU

Tui kaTo noadoHabT e 6asupaH B JliokceMbypr, 3awmtute,
Kouto 6Oumxa Owunu npegocTtaBeHU OT Opyrn  perynaTtopum
(BKNIOYNTENHO, 3a MHBECTUTOPU M3BBLH JllokceMbypr, Te3n oT
HaLMOHanHWs UM perynaTop), MoXe a ca HENPUIIOXKUMU.

o Tbil KaTO akuuuTe Ha noadoHAa He ce TbpryeaT NyGnMYHO,
€[VHCTBEHATa Bb3MOXHOCT 3a fMKBMOMPAHE Ha aKuum
06VKHOBEHO € 06paTHOTO U3KynyBaHe, KOeTo Moxe [Aa
noanexn Ha 3abaBsiHUSt UNWM ApYrM MOMUTMKM 3a 0BpaTHO
N3KyrnyBaHe, yCTaHOBEHU OT noadoHaa.

o B creneHta, B Kk0ATO nogdoHABLT WHBECTMpPA B Apyru
MKUMUK/MKW, moxe ga my 6baaT HaumcneHn JOMbAHUTENHN
WHBECTULUMOHHN  TakCW, KOWUTO Lle HamanaT  oule
VHBECTULIMOHHUTE nevanou.

o B creneHTa, B KOATO nNOACOHOBLT M3MNON3Ba TEXHUKM 3a
e)eKTVBHO ynpaBrneHve Ha nopTdonuno, Kato Hanpumep
3aemMaHe Ha LeHHU KHWXa, COernku 3a NMOBTOPHO KynyBaHe 1
cAenku 3a obpaTHO MOBTOPHO KynyBaHE, M MO-KOHKPETHO, ako
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pevHBecTVpa 3aror, CBbp3aH C Te3uW TEeXHWKM, NoadoHALT
noema KOHTPareHTHU, MUKBMAHU U CBbP3aHM C NONeYnTesicTeo
(Hanpumep OT cerperauysi Ha aKkTUBU) U ONepaTUBHU PUCKOBE,
KOMTO MO3Ke Aia 3acerHat pesynraTHocTTa My.

VIHBECTULIMOHHMAT MEHWIKBP UK ONpeaeneHn oT Hero nuua
MOXe€ B AaleH MOMEHT Ja CMEeTHaT, Ye 3aab/KeHMATa UM KbM
noadoHAa NpoTMBOpeYaT Ha TEXHW 3aAbIDKEHUS KbM ApYro
WHBECTULMOHHO MOPTONMNO, KOETO ynpaBnsiBaT (Makap 4e B
TakbB Cryyal Bcudky noptdonua we 6baaT TpeTvupaHu
€e[HaKBo).

MpaBeH puck XapakTepusnpaHeTo Ha caenka unu Ha npasBHUA
KanauuTeT Ha HSKOs CTpaHa 3a Brnu3aHe B TpaHcakumst MoOXe Aa
Hanpasu uHaHcoBUSI norosop HEMNPUNOXUM 7
HECbCTOATENHOCTTA UNM BaHKPYTLT Ha KOHTpareHTa Moxe Aa
3aMecTV npaBa Mo 4OroBopa, KOUTO B MPOTMBEH crnyyan buxa
oMU NPUNOXUMMN.

Puck, cBbp3aH ¢ nuBbpuAX HetHa ekcnosvuvst Ha nogdoHaa,
HaOxBbpIridLla HeTHaTa CTOMHOCT Ha akTMBMTE Ha noadpoHaa, npasuv
LieHaTa Ha akuumTe My no-BonatuiHa.

JIlukBnpgeH puck Bcska ueHHa kHWra MOXe da CTaHe TpydHa 3a
oLeHka unu npogaxba B XKenaHus MOMEHT W Ha XefaHata LeHa.
JIMKBUOHVSIT pUCK MOXe [a 3acerHe crocobHOCTTa Ha noadoHaa Aa
rnraT OTHOBO AOXOAMTE OT MOBTOPHO KyryBaHe B PaMKUTE Ha CPOKa,
JeknapvpaH B npocriekta. [dokonkoto noadpoHabT  u3nonssa
OepviBaTviBK, 3a ia yBENNYM HETHATA C1 EKCMo3uLvA KbM AaJeH nasap,
WHOEKC, Habop OT LEHHW KHKa wunu Apyr oMHaHCOB peddepeHTeH
M3TOYHMK, KonebaHusTa B LeHaTa Ha peddepeHTHUS! U3TOYHMK Lue
GbaaT yBenuYeHn Ha HUBOTO Ha noadhoHaa.

PUCK OT HUCBK NMXBeH NpoueHT Korato nmxeeHuTe NpoLeHTM ca
HUCKW, JOXOOHOCTTA OT MHCTPYMEHTU Ha NapuyHWs nasap v Opyru
KPaTKOCPO4HW MHBECTULWN MOXE [ia He e A0CTaTb4Ha 3a NMOKPUBAHETO
Ha ynpaBreHcKUTe W OnepaTuBHM pasxogu Ha nopdoHaa,
npeav3BUKBaviki cnag B CTOMHOCTTa Ha noadoHaa.

YnpaBneHcku puck Ewnbt, ynpaenssawy, noadoHga, Moxe aa
CIpeLIu B aHanmauTe, 4OMyCcKaHUsITa Uy NporHo3uTe cu.

ToBa BKIHOYBA MPOTHO3M OTHOCHO — WMHOYCTPUANHK, MasapHu,
VKOHOMUYECKW, AeMOrpacdCKv U APYrA TEHOEHLMM.

MasapeH puck LleHMTe Ha MHOrO LEHHW KHWKa Ce MNPOMEHST
HEMPEKLCHATO M MOXE [a Ce MOHWKAT Nopaay MHOXECTBO chakTopu.

[MNprmepu 3a TakmBa hakTopu ca:

o MOMUTUYECKN Y UIKOHOMUYECKN HOBUHM,

o AbpXaBHa NonNuTKKa,

o MPOMEHMN B TEXHONOINATA N BU3HEC NPAKTUKMTE,

» NMPOMEHM B AemorpacdusaTa, KyntypaTta u HaceneHueTo,

o MPVPOAHM N Npean3BMKaHu OT YoBeka beacTeus,

o METEOPOSIOrMYHM 1 KNMMMATUYHN Mogenu,

o Hay4HW OTKPUTUS UMK pe3ynTaTn OT pa3creaBaHuns,

o LIeHW 1 HanNUYHOCT Ha eHeprunsi, CTOKU U NPUPOAHN Pecypcu.

EchektnTe 0T naszapHus pyck Morat Ja ca He3abaBHM U NOCTENeHHN,
KPaTKOCPOYHM UIN ObITOCPOYHN, TECHW UMK LLIMPOKM.

Mo-KOHKPETHO PUCKBT, CBBP3aH C MNasapa Ha CTOKW, MOXe Aa BKMoYBa
3HAYMTENHN BHE3AMHW NPOMEHW B LIEHWTE, KOUTO BIIMSIAT AMPEKTHO Ha
OLieHKaTa Ha aKLIN W LIEHHW KHPKa, PaBHSIBALLY Ce Ha aKLynTe, B KOUTO
noadoHObLT MOXe Ja WHBECTUpa, WWNMW WMHOEKCUTE, KbM KOUTO
noadOHOBLT MOXE A € U3MNOXKEH.

OcBeH ToBa 6a30BUTE aKTVBM MOXE Ja Ce pa3BuBaT Mo 3HAYUTENHO
Nno-pasnnyeH HauuH OT TPaOMUMOHHWTE NasapyM Ha LEHHW KHWKa
(nasapu Ha akuyK, odnMraLmmn 1 T.H.).

Puck, cBbp3aH ¢ LIKOW/LIKOA LleHHuTe kHWka, obesneyeHn c
unoteka uim ¢ aktmem (LIKOW n LIKOA), obukHoBEHO ca CBbp3aHu
CpUCK OT MpPEedBapuTENHO MraljaHe WM yabIkaBaHe, KakTto U
TKBUAHW, KOEOUTHU U FIMXBEHN PUCKOBE Haf, CPEOHOTO HUBO.

LIKOWN (kaTeropus, KosTO BkMtouBa 0Oe3neyeHn C  mnoTeka
3agbivkeruns) n LIKOA npeacraensieat nvxea B HAabop OT Agbsroee,
KaTo HanpuMep B3eMaHMsi MO KPEaUTHU KapTy, aBTOMOOWITHM 3aeMu,
CTYOEHTCKU 3aeMW, NM3VHIM Ha 00OpyaABaHe, >KWMIMULLHM UMOTEKU
1 3aemu, 06e3neyeHm ¢ BTopa Mo pes mnoTeka.

KoraTo NnMXBEHUTE NPOLEHTVM NafHaT, Te3N LEHHW KHWKa 4ecTo
Ce M3MraLlaT no-paHo, ThiA KAaTo MpUTEXATENUTE HA MMOTEKN U apyrvTe
3aemorionyyaten peduHaHcVpaT Obrra, CTOsil, B OCHoBaTta Ha
UeHHaTa kHura. KoraTo nvxXBeHWTE MPOLEHTM Ce MOBULLIABAT,




3aemMmonony4yarenure Ha 0a3oBMA ObNT He ca CKIOHHM [Jda
perVIHaHCVIpaT CBOA 3a€M C HUCHK JTINXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLLO Taka KIOHST KbM MO-HUCKO KPEAUTHO KA4ecTBO B
CpaBHeHVe C MHOTO Aipyrv BUOOBE AbITOBY LIEHHW kKHWKa. B cTeneHTa
B KOSITO AbITOBETE, CTOSALLM B ocHoBaTa Ha LIKOW 1 LIKOA, npectaHat
Ja 6baat vsnnallaHn uny ctaHat Hecbbupaemu, 6asvipaHnTe Ha Tean
ObITOBE LIEHHW KHWDKa Lue 3arybsT CTOMHOCTTa CWM YaCTUYHW unn
N3LAIO.

Puck npu coHa Ha napuyHusa nasap A PoHOLT Ha MapuyHUA
nasap ce pasnuyaea OT UHBECTULWISA B AeN03UTU. POHOLT Ha NapUYHUS
nasap He e rapaHTupaHa MHBECTULIUA 1 IMaBHULIATa, MHBECTUPAHA BbB
BCeKV (hOHA, HA MapUYHUA Nasap, Moxe Aa ce konebae. B pesyntar Ha
TOBa PUCKBT OT 3aryba Ha rmaBHuLaTa ce noema ot akumoHepute. U
Hakpas, PoHOLT He pa3ynTa Ha BbHLLUHA MOAKPENa 3a rapaHTpaHe Ha
nvkugHocTTa Ha O unm crabunmavpane Ha NAV 3a gan unm akumsi.

OnepatMBeH pUCK Bbe Bcaka AObpkaBa, HO 0CobeHO B
HOBOBB3HVKBALLMTE Masapy, MOXe [a HacTbnAaT 3arybu nopaam
PELUKY, MPEKbCBAHUS HA YCNyr Unu [pyrv HEpeaHOCTW, KakTo U
nopaav namama, KopyrLysi, ENeKTpoHHa MPECTBLIHOCT, HECTaBUIHOCT,
TEpopV3bM WK APy U3BbHPEOHU cboUTUS. OnepaTMBHUTE PUCKOBE
MOXe [a uanoxar noadoHaa Ha rpeLukn, 3acsraliy OLeHsIBaHeTo,
LieHoOOpa3yBaHETO,  CYETOBOACTBOTO,  [A@HBbYHOTO  OTuYMTaHe,
(PMHAHCOBOTO OTYATaHE M TbPryBaHETO, KaKTO W [Apyrv Helua.
OnepaTVBHMTE PUCKOBE MOXEe Aa OcTaHaT HesabernssaHu 3a AbMm
nepvoam OT Bpeme 1 Iopu ako 6baaT 3abenszaHun, MoXe a Ce OKaxe
HEMPaKTUYHO f[a Ce ThbpCcM CBOEBPEMEHHA WM ajeksatHa
KOMMEHCaLusl OT OTTOBOPHUTE NLia.

Puck ot npegBapuTenHo nnawaHe unun yabinKaBaHe Beska
HeOo4YakBaHa MpoMsAHa B JMXBEHUTE MPOLEHTU MOXe Oa BIown
npeacTtaBAHETO Ha LEeHHUTE KHWKa C nognexaiwlo Ha MnouckBaHe
mannawiaHe (LleHHI/I KHWXa, YAUTO U3gatenu nmart npaso ga n3nnatar
rmaBHULUATa No TAX Npeau aatata Ha na,qe»(a).

Korato nuxBeHWTE MPOLEHTU MafaT, v3gaTermte ca CKIOHHM Ja
m3nnaLlaT Te3n LEHHW KHKa U ja EMUTUPAT HOBM C MO-HUCHK NXBEH
npoueHT. KoraTto ToBa ce crnyun, noadoHabT MOXe Aa HAMa apyra
anTepHaTuBa, OCBEH a PeVHBECTMPA NapuTe OT Tean NpeaBapuTesiHo
M3MIaTeHN LEHHW KHDKA C MO-HUCBHK JIMXBEH NPOLEHT (,pMCK OT
npegBapuTenHo nnaiiaHe”).

Ot pgpyra cTpaHa, KoraTo FfMXBEHUTE MPOLEHTU Ce Mokadear,
3aemorionyyaTenqTe He ca CKIMOHHM [a u3nnawiaT npeaBapuTenHo
CBOUTE UMNOTEKN C HUCBK JNUXBEH MPOLIEHT. I'Iopa,qm Tasn npuynHa
noacoHOLT MOXe Aa nonyyasa JOXOAW NoA Na3apHOTO PaBHULLIE A0
MOMEHTa, B KOWTO NMUXBEHUTE NPOUEHTU NagHAaT U HACTbNU NAAEXbT
Ha LIeHHUTE KHWDKa (,pvCK OT yabimkasaHe®). ToBa MOXe Aa 03HayaBa
CbLLO, Ye NoadoHALT TpsibBa UnM Aa npoaade LEHHUTE KHbKa Ha
3aryba, unn ga ce OTKaxXe OT Bb3MOXHOCTTA [a Hanpasu Apyrv
WHBECTULIMN, KOUTO MOXe Oda My AoHecaT I'IO-/J,O6DVI pesyntaTtu.
LleHute n goxogute OT LEHHM KHWXKA C MOLJIEXALLO Ha MOUCKBaHE
m3nnawaHe OOVKHOBEHO OTpassBaT [onyckaHeTo, Ye we Obaar
M3nraTteHn B oOMpederneH MOMEHT npeau nadexa. Ako ToBa
npeaBapuTesIHO NiaLLiaHe ce Cryun B 04aKBaHWsi MOMEHT, NOAOHALT
B OOLLM NUHWMM HAMA Aa NpeTbpny oTpuuatenHu edekTn. Ako Toea
obade ce Cnyuy 3Ha4YUTENHO MO-PaHO UMK MO-KLCHO OT OYaKBAHOTO,
MOXe [1a Ce OKaxke, Ye NoAdOHALT B AEVCTBUTENHOCT € HaannaTun 3a
LieHHUTE KHvKa. M apyrv chakTopu MoraT fja NOBMNUSISIT BbPXY TOBa Kora
W ganv oTaenHa ueHHa kHura we 6bae nnateHa npensapuTernHo,
BKMIOYMTENHO HANMWYMETO WM OTCLCTBMETO Ha Bb3MOXHOCT 3a
He3aObIPKUTENHO  OOpaTHO  U3KynyBaHe U 334bIDKUTENHO
npeasapuTenHo nnawaHe, HUBOTO Ha Heu3MbIiHEHWE Ha 6azoBuUTE
aKTUBWU U €CTECTBOTO Ha NpomMsAHaTa B 6a30BUTE aKTVBMU.
Cb0o0paXkeHnst OTHOCHO MpeABapuTeNHO MrallaHe W yOobikaBaHe
MOXE CblLO [Ja OKaXaT BIMSIHWE BbPXY MPOALIPKUMTENTHOCTTA Ha
nofcoHaa, yBennyaBanki Uiv Hamarnsisaviky YyBCTBUTENHOCTTA KbM
nmnxseHnte NPOLEHTU no HeXxenaHm Ha4YnHWN. |-|pl/l HAKOU
obcTosTencrea nuncata Ha rokayBaHe Wni Crnaf Ha JMXBeHuTe
MPOLIEHTN B OYaKBaHUS MOMEHT MOXE CbLLO [Ja NOPOAN PUCKOBE OT
npeaBapuTeniHoO NaLlaHe Unu yabiokasaHe.

PI/ICK, CBbp3aH C wuHBeCTMUMM B HeABMXUMU UMOTU
He,qBVI)KVIMVITe MMOTU N CBBbP3aHUTE C TAX UHBECTULUM MOXe [a
nocTpaaar oT BCeku (hakTop, KOMTO BOAM A0 00e3LEHsIBaHE HA parioH
WIN1 OTAENEH UMOT.

Mo-KOHKPETHO MHBECTMLIMUTE B XOMAMHIM 38 HEABWKMMU UMOTU UM
CBbP3aHM OUPMU U LIEHHN KHIDKA (BKITFOUUTENTHO JIMXBU MO MMNOTEKN)
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MoXe Oa 6bOar 3acerHatyi OT MPUPOOHM 6eOCTBUS, MKOHOMUHECKU
KpW3W, CBPBLX3acTpOsiBaHe, MPOMEHUM B 30HMPAHETO, YBEnMYeHUst
Ha JaHbLyWTe, TEHAEHUMM Cpef HacereHeTo UK B CTUMA Ha XMBOT,
3aMbpcsiBaHe Ha OKorHaTa cpeaa, HennallaHe ro UNoTeku, MorpeLLHo
ynpasrneHue 1 apyr hakTopm, KOUTO MOXe [1a MOBMUSIAT Ha NasapHara
CTOMHOCT WU Mapu4HUs MOTOK Ha MHBECTULMATAL.

Puck, CBbp3aH C aKuMm C Manka WM cpegHa nasapHa
KanuTanusauus AKUMUTE Ha MarkuTe 1 CPedHUTe KOMMaHUM MoxXe
[1a ca no-BoMaTUmHM OT aKLMMTE Ha roneMmnTe KOMMNaHWM.

Marnkite n cpegHUTE KOMMaHWWM YeCcTO pasnonarar C Mo-Marko
(hUHaHCOBM pecypcy, Mo-KpaTku UCTOPUM Ha (PYHKLVOHMpaHE U He
TOJKOBa pasHo0bpasHN BU3HEC NMHWK, B pe3ynTaT Ha KOeTo MoXe Aa
ca U3MNOXEHW Ha MO-TONsSM PUCK OT dhanuT 1 Apyrv ObMArOCPOYHN Unn
MOCTOSHHM Mpevkn nped 6GusHeca. [MbpBOHAYanHUTE  MyGIYHM
npegnaratus (MMM) Mmoxe Aa ca ¢ B1COKa BONATUIMHOCT U TPyAHM 3a
OLieHsIBaHe MopaaM Nurnca Ha TbProBCka WCTOPUSt U OTHOCWTENHA
nvnca Ha nyénmyHa nHgopmMaumsi.

Puck ot BonatunHocT [poMeHn B MOAenuTe Ha BOMaTUIHOCT Ha
CbOTBETHUTE Masapu MOXe [Aa MpeausBuKaT BHE3anHM  wWunu
CbLLECTBEHM MPOMEHM B LieHaTa Ha akummTe Ha noadoHaa.




YIMPABINEHNE N MOHUTOPWHI HA TTIOBAJTHATA PUCKOBA EKCINO3MLINA

KomnaHusita 3a ynpasneHue 1anosasa ogobpeH v HabntogaeaH oT Gopaa My MPOLIEC 3a yrpaBreHWe Ha pucka, KOMTO My Mo3Bonsisa Aa Habnopasa
1 3MepBa OBLLIMS PUCKOB MPOdMn Ha BCekv NoAdoHA,. V3UMcneHus Ha pucka ce M3BbPLUBAT BCEKV ThPTOBCKM AEH.

Mma Tpu Bb3MOXHM NMOAX0AA B M3MEPBAHETO Ha pucka, orvcaHmn no-pony. KomnanusTa 3a ynpasneHne usbvpa kol noaxop we 6bae nanonasaH ot
BCEKM noadoHA Bb3 OCHOBAa Ha MHBECTULIMOHHA cTpaTtervst Ha nopdoHaa. Korato noadhoHa m3nonssa AepuBaTvBU OCHOBHO C LIEN XEMKUpaHe
1 ePeKTUBHOTO yrpaBrieHne Ha nopTdponmo, 0BUKHOBEHO Ce M3Mon3Ba MeToAbT Ha 00Bbp3BaHe. Korato noadoHa M3Monasa LUMPOKO AepuBaTUBY,
0BMKHOBEHO Ce M3non3ea MeToabT Ha abcontoTHa cTomHOCT nog puck (VaR), ocBeH ako noadoHALT He ce ynpaernsiBa CboOpasHO eTarnoH, B KOWTO
CIy4av ce 13nos3sa MeETOAbLT Ha OTHOCUTENHA CTOMHOCT noA puck (VaR).

BopabT mMoxe Ja m3ucka OT dafeH noadoHa Aa M3nonssa OOoMbrHWTENeH noaxod (Makap M camo 3a CrpaBka, a He C uen onpegensHe Ha
CBbOTBETCTBMETO) Y MOXE [a MPOMEHW NOOXO0Aa, aKo CMSITa, Ye TEKYLLUMAT METOL Beve He M3passiBa afekBaTHO obLuara nasapHa ekcrno3vuvs Ha
nogdoHaa.

Mooxon OnucaHue

A6contoTHa MoadoHABLT ce cTpeMu Aa OLeHW MakcumanHata 3aryba, KoaTo MoXxe Aa npeTbpnu 3a mecel (T.e. 20 TbProBCkv AHK), N
CTOMHOCT Nnopf puUck nauckea npe3 99% oT BpeMeTO Hal-rowmTe My pesyntaTtu ga He npesuwaaT 20% cnag B HETHaTa CTOMHOCT Ha akTUBUTE.

(abcontoTHa VaR)
OTHocuTenHa MoadoHABLT ce CTpeMu a OLeHU MakcumanHaTa 3aryba, KoaTo MoXe Ja NPeTbprnu OTBbA OLeHeHaTa MakcMmarnHa 3aryba
CTOMHOCT NoA pUCK  Ha eTarnoH (06MKHOBEHO NoaXo/AsALL Na3apeH MHAEKC Ui KoMBUHaLMS OT uHAekcu). MoAdoHABT U3UMCNIABA CTONHOCTTA, KOATO

(oTHOCMTenHa VaR) € 99% curypHoOCT € NMMUTBLT 3a CTEeNeHTa, B KOSITO pe3ynTatute Ha noadoHaa Moxe Aa ca nof eTanoHa B paMkute Ha eauH
mecel (20 TbproBcku aHW). AbcontoTHaTa VaR Ha noadoHaa He MoXe [a NpeBuLwaBa noseye oT ABa NbTW Ta3u Ha eTarnoHa.

MoeTn 3agbmkeHns MoadoHABT M3unCcnsiBa BCUYKM €KCMO3ULIMM KbM AepuBaTVBW, BCE €4HO ca Npeku MHBecTuumn B 6a3oBuTe nosuumm. Toea
Nno3BorisiBa Ha NoadoHAa Aa BKIYM €DEKTUTE OT BCUYKM MO3ULIMK 33 Xe)KMPaHe Unu NpuxBallaHe, KakTo 1 No3uuum, 3aeTu
3a ehekTMBHO ynpaBneHune Ha noptdonuvo. MoadoHa, n3nonseall To3u noaxoa, Tpsabea Aa rapaHTupa, Ye obliaTta My nasapHa
€KCrno3nuums OT NMoeTU 3a4bIMKEHUS MO AepyBaTUBU He HaaxBbpns 210% oT o6wmTe My aktueu (100% OT Npekn MHBECTULMK,
100% ot aepusatneu 1 10% OT B3UMaHWUA Ha3aem).

Bceku noadhoHa, KoMTo 1anonaea noaxoaute 3a abGCorntoTHa U oTHocuTenHa VaR, TpsabBa ChLLO Taka Aa U3YMCHM CBOSI 04akBaH GpyTeH NBLPUIK,
KOETOo e noco4eHo B ,Onncanus Ha noadoHaoseTe”. MNpu onpeaeneHn obcToaTerncTea GpyTHUAT NMBLPUIK MOXE Aa HaaBWLLIM TO3M NPOLIEHT. Toan
MPOLIEHT Ha NMBLPWUIK MOXE [a He OTpassiBa afekBaTHO pUCKoBMS Mpodhmn Ha noadhoHOoBeTe M TpsibBa Ja ce MHTEPNPETPA B KOHTEKCTa Ha
MHBECTULWVIOHHATA NOMUTMKA U LienuTe Ha noadoHaoBeTE. BpyTHUAT NMBLPUIDK € Msipka 3a 06LLOTO M3MNon3BaHe Ha AePUBATVBY U CEe U3YMCISIBA KaTo
CcyMa OT NpeAronaraemM1Te eKCro3vLIN Ha U3Mon3BaHuTe AepueaTyey 6e3 HeTUpaHe, KOeTo 61 MO3BOMMITO HACPELLIHM NO3ULIMM A CE CHETAT 3a B3aMMHO
aHynmpalLm ce. Tbil KaTo U3YMCIIEHNETO HUTO OTYMUTA AarM KOHKPETEH AEPUBATMB YBENMYaBa WM HaMarsiBa MHBECTULMOHHUSI PUCK, HUTO B3vMa
npeasva NPOMEHNMBaTa YyBCTBUTENHOCT Ha NpearonaraeMara ekcriosvuys Ha epyBaTUBMTE KbM ABMKEHUSTA Ha Nasapa, Ta3n Msipka MOXe Aa He
€ npeacTaBuTeNHa 3a AeACTBATENHOTO HUBO Ha MHBECTULIMOHHUSA pUCK B AadeH noadoHa. KombrHaumsita oT AepyBaTvBI U LIENUTE 3a U3MON3BaHETO
Ha BCEKV ep1BaTUB MOXE i3 BapypaT B 3aBUCVMMOCT OT MNa3apHUTE YCroBuSi.

3a uennute Ha CLOTBETCTBMETO W HABMOOEHMETO Ha pUCKa BCUHKM AEpVBATMBW, KOUTO Ca MHKOPMOPMPaHW B MPEXBLbPIISEMU LEHHU KHKA Wnn
WHCTPYMEHTU Ha Mapu4HUs nasap, ce OposT 3a AepuBaTUBY U BCSIKA EKCMO3WLMS KbM MPEXBLPIISIEMI LIEHHN KHIDKA MW MHCTPYMEHTUN Ha NapyyHUs
nasap, crederneHa Ypes aepvBatnem (0CBEH 6asvpaHi Ha UHAEKCH AepyBaTUBK), ce BpoVM 3a MHBECTVLMS B TE3W LIEHHW KHVKA UM MHCTPYMEHTW.

[HoroBopuTe 3a AepvBaTMBM BKIOYBAT 3HAYMTENEH KOHTpareHTeH puck. Makap ye noadoHOOBETE U3MOM3BaT PasfiMyHM TEXHWKU 38 HamarsiBaHe
Ha eKCro3VLMsATa KbM KOHTPareHTEeH PUCK, TO3M PUCK BCE Mak CbLUECTBYBA M MOXE [a 3acerHe WHBECTULWIOHHWTE pesynTaTtu. KoHTpareHTuTe,
M3MOMn3BaHM OT UHBECTULIVOHHOTO APYXECTBO C NpoMeHnuB kanuTan (SICAV), ce Noco4BaT B roAULLIHMSI OTHET.

NOACHEHUE 3A BEHYMAPKA

3a mbnHKs cncbk ¢ GeHYMapKoBETE, KOUTO NMOHACTOSILLIEM Cce MocouBaT B To3u MpocnexT, U (i) ca npedocTaBeHy OT agMUHUCTPaTopy Ha GeHuMapkoBe,
KOWTO MoAnomMaraTt NpexogH1Te JoroBopeHocTH, nossorneHn ot PernameHT (EC) 2016/1011 Ha EBponevickus napriameHT n Ha Cbeeta oT 8 toHn 2016 T.
OTHOCHO MHJEKCUTE, M3MON3BaHN kaTto BeHYMapKoBe BbB (PMHAHCOBU MHCTPYMEHTU U (oMHAHCOBM JOrOBOPU UM 3a M3mepBaHe Ha eDeKTUBHOCTTa Ha
MHBECTULWIOHHW dhoHaoBe (,PermameHT 3a GeHuUMapkoBe®) 1 cregoBaTenHo He ca BKIKOYEHM B PErMCTbpa Ha agMUMHUCTpaTopuTe 1 6eHYMapKoBeTe,
nonabpxaH oT ESMA cbrnacHo uneH 36 ot PernameHTa 3a 6eHuMapkoBeTe, unu (ji) npeaocTaBeHmn OT agMUHUCTpaTopy Ha 6eHYMapKoBe, NOCoYEHN B
perycTbpa no yneH 36 ot PernmameHTa 3a 6eHYMapKOBETE KaTo afMUHUCTPATOP, YIMITHOMOLLIEH ChITIacHO YrieH 34 oT PernameHTa 3a 6eH4MapkoBeTe,
otuaete Ha www.amundi.lu/Amundi-Funds.

KomnaHnusiTa 3a ynpaerneHue e npvena niucMeH nraH, onpefernsiily HallmTe AeCTBMS, KOWTO Lie ce NpeanpuemMar no OTHOLLEHWE Ha noddhoHOoBETE
B CIy4ai, Ye Hsko OeHYMapk ce MpPOMEHWM CbLUecTBeHO unn Obae npekpaTeHo onpegensHeto my (J[1naH 3a gevicteBue npy HenpeaBuaeHU
obcTosaTencTea“), KakTo ce uanckea OT ureH 28 an. 2 Ha PernamenTa 3a 6eHumapkoBeTe. Eksemnnisip ot MNrnaHa 3a AeicTere Npu HenpeasuaeHn
obcrosiTencTea Moxe aa 6bae nonyyeH 6e3nnaTtHo 1 Npu NovckBaHe B ceaanuiieTo Ha Komnanusta n KomnaHvsita 3a ynpasrneHue.

obWN MHBECTUUNOHHW MONUTUKA

Bcekn noadhoHa, KakTo 1 camoTO MHBECTULIMOHHO APY)KECTBO C MPOMEHNVB kanutan (SICAV) Tpsibea ga cnas3saT BCYYKM MPUINOXUMM 3aKOHW 1
pasnopendu Ha EC n JiokceMbypr, KaKTo 1 HAKOM LMPKYFSIPHU NCMA, TEXHWYECKWM CTaHO4apTu M ApYrM U3McKBaHus. To3u pasgen npeacrass B
CuHTE3VpaHa hopma M3ncKBaHWSITa 3a ynpaereHve Ha noptdonuo, 3anoxeHn B 3akoHa oT 2010 r. — OCHOBHUWSIT 3aKOH, perynupall paborarta Ha
MKWMNUK, PernamenTa otHocHO ®IMM, perynupaly, pabotaTta Ha nogdoHaose Ha PII, KakTo 1 usnckBaHUsTa Ha EBponevickvist opraH 3a LIEHHM KHDKa
1 nasapu (ESMA), otHacswm ce A0 HabnogeHMeTo 1 ynpaBneHneTo Ha pucka. B crnyya Ha pasmyHaBaHus 3akoHBT (KOMTO € Ha hpeHckn) uma
NpUOpUTET.

B cny4ain ye 6bae oTKpuTO HapylleHue Ha 3akoHa ot 2010 r., ako e npunoxum PernamenTa 3a @I, 3acerHatuat nogdoHa, Tpsibea Aa ce cbobpasu
CbC CLOTBETHUTE MOSUTUKA KaTO NPUOPUTET B ThPryBaHUsITa My C LIEHHW KHIVDKA U YMPaBNEHCKUTE My peLleHUsl, OTYMTalkN HaANeXHO MHTepecuTe Ha
ceouTe akumoHepu. OCBEH KbAETO € OTOENA3aHO, BCUYKM NMPOLIEHTU 1 OrpaHUYEHSI Ce npuriaraT KbM BCekv NoadoHa MHAVBMOYariHo.
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NPABUIA, CBbP3AHU C NOA®OHOOBE, PA3NTMYHU OT NOA®OHOOBE HA @M

Pa3peweHu UEHHU KHUXa u cOesku

Tabnmuarta no-4ory onvcea BUOOBETE LIEHHN KHWKA U caerku, kouTto ca nossornenun Ha MKMLK cernacHo 3akona ot 2010 r. MNoeeyeTo nogdoHaose
3a/jaBaT OrpaHNYeHusi, KOUTO Ca MO-PECTPMKTVBHW MO €4VH UM APYr HaYWH, Bb3 OCHOBA Ha CBOUTE WHBECTULIMOHHWM Lenu 1 ctpatervs. Huto eavH
noadoHa HAMa Aa U3rnonssa MHBECTMLMMTE, ONCaHW B peg 6 1 9, 0CBEH KaKTo e nocoyeHo B ,OnncaHuns Ha noadoHaoBeTe”. V3nonssaHeTo Ha LieHHa
KHUra unm TexHvKa oT CTpaHa Ha noadoHa TpsidbBa 4a CbOTBETCTBA Ha MHBECTULIMOHHWTE My NMOMUTUKA 1 orpaHndeHust. MoadoHa, KouTo nHBecTVpa unm
Ce TbpryBa B OpUCAVKLMM M3BBLH EC, MOXe Aa NOANExXM Ha AOMbITHUTENHW U3UCKBaHWS (KOUTO He Ca ONMCaHu TyK) Ha perynaTopute Ha CbOTBETHUTE

HOPUCOMKLIMN.

He e Heobxoaymo HOAQ)OH,D, [a cnasea MHBECTUUMOHHU OrpaHn4eHns, KoraTo yrnpakHAaBa npasa Ha 3anncBaHe, OOKONKOTO BCAKAKBU HapyLUeHUA ce
Kopurmpat no onnucaHua no-rope HavuH.

LleHHn KHMXa/caenkun

U3nckBaHus

1. npexsbpnaeMmu

LeHHU KHUXXa

MHCTPYMEHTHU Ha

napu4Husa nasap

2. WHcTpymMeHTM Ha
napvyHuA nasap, KouTo
He oTroBapsiT Ha

U3ncKBaHunATa B pea 1.

3. OsanoBe Ha MKUMLUK
vwnu MKW, kouto He ca

CBbp3aHu
VMHBECTULIMOHHOTO
OpYXecTBO

NpPOMeHNuB Kanutan
(SICAV)!

4. Osnose Ha NKUMNUK
KOUTO ca

nnn MKW,
CBbp3aHu
MHBECTULMOHHOTO
OpYyXecTBO
NnpPoOMeHNuB
(SICAV)!

5. [snose Ha ppyrn
noadoHpoBe Ha

MHBECTULIMOHHOTO
OPYXecTBO
nNpoMeHnuB
(SICAV)

6. HeaBmxxummn nmoTtn "

CYpOBMHM,
BKNIOYUTENHO
meTanu’
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KanuTan

KanuTan

UeHHMU

Tpabea na 6baaT perucTpupaHy Unu TbpryBaHu Ha
omumanHa coHgoBa Gopca B OTroBapsiia Ha
M3NCKBaHWSATA AbpXaBa WNM Aa ce TbpryBaT Ha
perynupaH nasap B OTroBapsilia Ha M3WUCKBaHWATa
AbpxaBa, KONTo paboTn perynsipHo, NpusHaT e u e
OTBOpPEH 3a NyGnnyeH JoCTb.

TpsbBa ga noanexat (Ha HMBOTO Ha LIEHHUTE KHWKa

UMY Ha HMBOTO Ha u3gaTtensl) Ha WHBECTUTOPCKa

3alumMTa U perynmpaHe Ha crnecTsiBaHusATa, KakTo 1 aa

OTroBapsAT Ha CNeAHUTE KpUTepun:

e EMUTMPAHN WX TrapaHTUpaHu OT LeHTparnHa,
pervoHanHa unv MecTHa BnacT Unu oT LieHTpanHa
OaHka Ha gbpxaBa uneHka Ha EC, EBponeiickata
ueHTpanHa 6aHka, EBponeiickata MHBECTULMOHHA
6aHka, EC, mexagyHapogHa opraHusauusi, B KOSITO
unieHyBa MOHe efHa ObpxaBa uneHka Ha EC,
CcyBepeHHa AbpXaBa unu degepanHa Abpxasa B
cnyyawn Ha degepaums,

e EMUTVpaHU OT U3faTen unv npeanpusTue, YUUTo
LEeHHN KHMKa OTroBapsiT Ha KBanudwukaumatTa oT
pea 1 no-rope,

e eMUTUpaHW UM rapaHTMpaHn oT usparen, KOUTo ce
NnoAYuHsIBa Ha npaBunarta 3a OCblUecTBsSBaHe Ha
npyaeHunaneH Hagsop Ha EC wnu  pgpyrm
npyaeHumanHn npasuna, kouto KomwucusTta 3a
Haa3op Ha uHaHcoBus cektop (CSSF) npuema
KaTo eKBMBANEHTHU.

TpsbBa aa ca paspeLleHmn OT AbpkaBa YneHka Ha EC
WUIn OT Apyra Abpkasa, 3a kosito CSSF cuuta, 4Ye nma
€KBMBAIIEHTHN 3aKOHW 1 aeKBaTHO CbTPYAHNYECTBO
Mexay Briacture.
TpsabBa pa wusgasat
(PUHAHCOBU OTYETW.
TpabBa p[a ca orpaHWYeHn uYpe3 yypeauTenHu
OOKYMEHTU Aa mHBecTupaT He noseye oT 10% ot
aktusute cu B apyrv MKUMUK nrv MNKA.

rogmwHn n LwectMece4vHun

TpsabBa ga oTroBapsAT Ha BCUYKU U3WNCKBaHWA OT pea

MKUMNLUK/MKW He MoraT pga HanmaraT Takcu 3a
nokyrnka, NpexsbprisHe U 06paTHO M3KyrnyBaHe Ha
nsnose.

TpsbBa fa OTroBapsAT Ha BCUYKU U3WNCKBaHWA OT pes
3un4.

LieneBuaT noadoHA He MoXe Aa MHBECTMpPa OT CBOSI
CcTpaHa B npupobuBawms noadoHA (pPeuunpoyHa
cobCTBEHOCT).

B MOMeHTa Ha MHBEeCTMpaHeTO LeneBuaT noadoHa
He TpsibBa ga uma noseye ot 10% OT akTMBUTE CU B
Apyr NoAdoHA.

MHBECTULIMOHHaTa eKCrno3uumus e paspelueHa camo
ypes NpexBbprsAeMn LLeHHN KHIKa, AepuBaTUBY UNn
ApYrn 4oNyCTUMMW BUOOBE MHBECTULIMN.

Hackopo emuTUpaHu LieHHW kHuka TpsbBa Aa 3asBsaT
XenaHue 3a perucTpauuss Ha doHgoea 6Gopca wnu
perynupaH nasap B OTroBapsilla Ha W3WUCKBaHWSATA
AbpxaBa v TpsibBa Aa A nosyyar B pamkuTe Ha 12 Meceua
OT eMUTUPaHETO.

Moxxe fa oTroBapsiT Ha kKBanudukaumsaTa u ako nsgatensT

npuHagnexu KbM Karteropusi, npu3Hata oT CSSF,

noanexar Ha WHBECTUTOPCKM 3aluTu, KOWTO ca
€KBMBArneHTHN Ha Te3wn, ONUCaHu BMSIBO, U OTrOBapsAT Ha
eVH OT CrnegHUTe KpUTepum:

e eMuTMpaHu oT koMnaHusi ¢ noHe 10 mnH. EUR kanutan
1 pesepBu, KOSITO Ny6nukyBa roauLLeH oTyeT,

e EMVUTMpPaHM  OT  OpraHuM3auusi, rocBeTeHa Ha
dVHaHCHpaHeTo Ha rpyna OT KOMMNaHwWu, NoHe efHa oT
KOUTO ce Tbprysa nybrnm4Ho,

e EMUTMpPAHM  OT  OpraHuM3auusi, TMocBeTeHa  Ha
drHaHCHpaHEeTO Ha cnocobu 3a CEeKIpUTU3aLus, KoMTo
ce Bb3Mon3BaT oT 6aHKoBa NNHUSA 3a NUKBUAHOCT.

TpsbBa Aa noanexart unu Ha perynaTopeH Haasop ot EC
n uHBecTutopcknm 3awmtu 3a [IKWUMUK, wnu  Ha
€eKBMBAneHT Ha Te3un n3BbH EC (0cobeHo no oTHoLleHME
Ha cerperauusTa, B3UMaHeTO M AaBaHeTO Nof HaeM Ha
aKTUBW, KaKTO U GriaHKOBUTE NPOoAaxou Ha NPexXBbPISEMU
LIEHHW KHIXa U MHCTPYMEHTM Ha Mapu4H1s nasap).

MpocnekTbT Ha Bcekn noadoHA CbC  3HAYUTENHM
nHeecTuum B apyrun MKUMLUK/TKN Tpsbea aa geknapupa
MaKkcumarHuTe Takcu 3a ynpasrneHve Ha camus noadoHa
n Ha MKUMNLUK/TIKW, kouto Bb3HamepsiBa Aa nputexasa.

MpupobrBawmsaT nogdoH ce oTkasBa OT BCUYKM NpaBa
3a rnacyBaHe B AsroBeTe, KOMTO Npuaobuea.

[anoBeTe He ce 6GposAT 3a akTMBM Ha npugobuealms
noAdOHA, 3a LenUTe Ha MUHUMAarnHUTE NparoBe Ha akTUBW.
MpugbpxaHeTo KbM Te3n W3MCKBaHWUSA ocBoboXxaaBa
MHBECTULMOHHOTO [PYXECTBO C MNPOMEHNMB KamuTtan
(SICAV) ot nauckaHusita Ha 3akoHa ot 10 aBryct 1915 .

MNHBECTULIMOHHOTO [pYyXeCTBO C MPOMEHNUB Kanutan
(SICAV) moxe pa kyrnyBa AWPEKTHO HEABMXMMU MMOTU
Unn Opyro mMatepuanHo UMyLLECTBO, KOETO € OT npsika
HeobxoAanMocT 3a 6usHeca my.

MpuTexaBaHeTO Ha LIeHHW MeTanu Unm CTokW, MPSIKO UNn
ypes cepTudukaTn, € 3abpaHeHo.




7. eno3nTun B KPeAUTHU
MHCTUTYLUU

8. LonbnHUTENHN
TINKBUOHU aKTUBU

9. HepuBatnBu /]
eKBVBaneHTHU
MHCTPYMEHTH,
ypexanaHu B 6pou

10. npexsbpnaeMmu
LieHHU KHUXa 7]
VHCTPYMEHTH Ha
napuyHusA nasap, KOMTo
He OoTroBapsiT Ha
M3NUCKBaHUATa B pefjoBe
1,2,6n7

11. JaBaHe M B3uMaHe
Ha3aeM Ha LieHHU KHUXa,
cnopasymeHusi 3a
NOBTOPHO KynyBaHe WU
cnopasymeHusi 3a
obpaTHo NOBTOPHO
KynyBaHe

12. BaumaHe Ha3aem

TpsibBa pga moraT pga O6baaT uM3TerneHu npu
nouckBaHe M CPOKbT Ha Mafexa UM He TpsibBa ada
HagBuwasa 12 meceua.

Hama noctaHoBEHM U3NCKBaHWS.

BasoBute  uHBECTULMU unu  pedepeHTHUTE
MHAMKaTopy TpsibBa ga ca Tesu, onucaHu B peaoBe
1,2,3,4,6 17, unu Tpsibea ga ca MHAEKCU, TMXBEHN
npoueHTu, forex kKoTMpoBKK Unu BanyTu. BB BCu4kn
crnyyau Te3u UHBECTULMW UMW UHAUKATOPU, KaKTo U
MHBECTULMNTE, KOUTO NPeaoCcTaBAT, TpsibBa aa ca B
obxBata Ha HedepvBaTMBHUTE WHBECTULMM Ha
nogdoHaa.

O6LwaTa ekcnosuums He Moxe ga Haasuwasa 100%
OT aKTUBWTE Ha noadoHaa.

OrpaHuyenu ca o 10% ot akTuBUTE Ha nogdoHaa.

Ob6embT Ha cpenkute He Tpsbea Oa npeyn Ha
nogcdoHaa pa  cnedBa  MHBECTULUMOHHATa  cu
MONUTKKA UNK Ha CNocoBHOCTTa My Aa OCbLLECTBABA
HapexgaHus 3a 06paTHO U3KyMyBaHe.

OcBeH 3a peuunpoynu (back-to-back) 3aemu,
13nonsBaHn 3a npupobuBaHe Ha 4yXau BanyTw,
BCUYKM 3aemu TpsibBa da ca BPeMeHHW M ca
orpaHnyenn po 10% OT HeTHWTe aKkTMBM Ha
nogdoHaa.

WHcTuTyumnTe TpsibBa Aa ca CbC cepanuile B Abpxasa
uneHka Ha EC unu ako He ca, ga ce noavuMHsBaT Ha
npygeHuvanuute npasuna Ha EC  wnm  ppymm
npyaeHumanyy npaeuna, kouto KomucusaTta 3a Hagsop Ha
duHaHcoBusi cektop (CSSF) npuema kaTo eKBUBANEHTHU.

OT npakTn4eckn cbobpaxeHus noadoHa MoXe Aa AbpXK
A0 (Ho He BkntoumTenHo) 50% OT akTUBMTE CY B NAPUYHK
cpeacTtsa B 6po Unu Apyrv NUKBUOHN aKTUBM.

M3BbHOOpCOBUTE AepuBaTvBK TpsSGBa Aa OTroBapsT Ha

BCUYKW OT CNEAHUTE KpUTEPUU:

e [a nonagat B kaTeropuuTe, ogobpenHn ot CSSF,

e [ia MaT HageXOHW AHEBHMW OLEHKM, KOUTO Ca TOYHU U
He3aBUCUMU,

e 0a MoraT ga Obpat npogadeHu, NMKBUAMPAHW WK
3aKpUTK MO APYr HAYMH Ha cnpaBensiBa CTOMHOCT BbB
BCEKV €AUH MOMEHT,

e [Ja Ca C KOHTpareHTw,
npygeHumaneH
Hapasop,

e [1a UMaT pMCKOB NPOduIl, KOWTO MOXe Aa 6bae namepeH
afekBaTHo,

e fa He HagBuwaeat 10% oT akTMBUTEe Ha mopdhoHaa,
KOraTo KOHTpareHTbT € KpegutHa MHCTUTYUuS, unm 5%
Npwv Opyry KOHTPareHTu.

KOUTO Ce noAyvYuHABaT Ha

MapuyHoTo O6Ge3lieTeHWe OT caenkute TpsibBa fda ce
Brara BbB BMCOKOKQYECTBEHM KPATKOCPOYHM MHBECTULINN.
[laBaHeTo HasaeM UMW rapaHTMpaHeTo Ha 3aemu npeq
TPETU N1La 3a KaKBMTO U a € APYru Lienuv e 3abpaHeHo.

MKUMLK/MKW ce cunta 3a cBbP3aHO C MUHBECTULIMOHHOTO APYXKECTBO C NPOMEHNUB KanuTan (SICAV), ako 1 ABeTe ce ynpaBnaBaT UMy KOHTPONMPAT OT €4HO U ChLLO YyNpaBnABaLLo

APYXKECTBO UNU CBbP3aHM YNpaBnsaBally APYKECTBa MU aKo MHBECTULIMOHHOTO APYXeCTBO C NPOMeHNUB kanutan (SICAV) npsako unu Henpsiko nputexasa noseye ot 10% oT

KanuTana unu npaearta 3a rnacyBaHe Ha NMKUMLK/MKW.
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WUsuckeaHus 3a dusepcucburkayusi

3a ga ocurypu aveepcudmkaumsi, noaoHObLT He MOXe Aa MHBECTMPA MOBeYe OT OMPEAEriEHO KOMYECTBO OT aKTMBUTE CY B e4Ha OpraHM3aums unm
e[Ha KaTeropusi LIeHHW KHvka. 3a LiernuTte Ha Tasu 1 crefpallaTta Tabnvua ,opraHusaums o3HayYaea oTAenHa KOMMaHusl, OCBEH 3a OrpaHuyeHusITa B
KoroHaTa ,,OBLLO", KOMTO Ce CreasT 3a rpynara Uny Ha KOHCONMAVPAaHO HMBO. Te3u NpaBwvra 3a ANBEPCUUKALIS HE Ca MPUIOXMM NPEe3 MbPBUTE LLIECT
MeceLa OT (PyHKLIMOHMPAHETO Ha AafeH noadhoHs.

MakcumarnHa MHBeCTULMA/EKCNO3nLUNS KaTo % OT akTuBMTE Ha noadoHAa
BbB Bceku eauH

KaTteropms LeHHM KHUXa nsgaren O6uwo DOpyru
A. MNpexBbprsieMn LLeHHU KHNXXa U UHCTPYMEHTU Ha 35%** MoadoHa moxe aa wHBectupa Ao 100% B
napu4HusA nasap, eMUTUPaHU UNN rapaHTUpPaHu oT MUHUMYM LUECT emMUCuUKn, ako MHBEeCTUpa B
KOAITO M Aa e AbpXKaBa 4YneHka unv nyénuyHa CbOTBETCTBME C NPUHLIMNA Ha pa3npenensiHe
MecTHa BnacT B pamkuTe Ha EC, nnu Ha pucka, U MOAMOHABLT MHBECTMPA He

0,
MeXayHapoaHa opraHM3aums, B KOATO YneHyBa noseve oT 30% B KOATO W fa e oTAenHa

noHe eaHa AbpXaBa — YneHka Ha EC. ERMCHE

B. O6nuraumm, noanexawm Ha onpegeneHu 25% 350 80% B obnurauum oT BCAKakBM nsgartenu nunm
3aKOHOBO YCTaHOBEHU UHBECTUTOPCKU 3almUTU* n opraHusaumn, B KOuTO noadoHABLT €
eMUTUPaHMU OT KpeaAUTHA MHCTUTYLIUS CbC MHBECTMpan noeeve oT 5% OT aKkTUBUTE CU.
cepganuuie B EC**

C. BcsikakBM NpexBbPrisieMy LIeHHU KHUXa U 10%*** 20% BBB BCUYKM KOMMAHWM B pPaMKUTE Ha
MHCTPYMEHTU Ha Napu4HUA Na3ap, pasfnuyHu ot eaVH-eAMHCTBEH n3gaten

onucaHuTte B peaosBe A u B no-rope. 40% o0Wo BBLB BCHAKAKBM u3gaTenn wnu

opraHusaumu, B  KouTo nopdoHa e
MHBECTMPan nose4ve oT 5% OT akTMBUTE CU.

D. leno3uTu B KPeAUTHU UHCTUTYLIUN 20% 209
0
E. N3BBbHOOpPCOBM AepuBaTUBU C KOHTPAreHT, 10%
KOWTO e KpeguTHa MHCTUTYLIUS, KaKTo e ekcnosvuums
nednHupaHo B pep 7 (NnpeaxoaHa Tabnuua)
F. OTC pepuBaTu ¢ Apyr KOHTpareHT 5%
ekcnosnuums
G. OanoBe Ha MKUMLUK unu MKW, kakTo ca 20% Moapaspenenns Ha MKW, yuuto aktmem ca
nedmHupaHu B pegoBe 3 1 4 (npeaxonHa Tabnuua). Ako He e 3aaBeHO oTAeneHu, ce cuutat 3a otaenHo MKA.
KOHKpPEeTHO B Axktuute, nputexasaHu ot [MKUMLIK/TKA,
npasunara, 10%; ako e  He ce 6posT 3a LenuTe Ha CbOTBETCTBUETO C
3asBeHo, 30% B MNKN, penoBe A — F Ha Tasu Tabnuua.

100% B MKWUMLK

* O6J'IVIraL|,I/IVITe TpﬂﬁBa Oa UHBeCTupaT AoxoauTe OT TeEXHUTE NpearioXXeHud, 3a Aa nogabpiXKaT MbJIHO NOKPUTUE Ha 3aAblKeHUATa U Aa gaaat
NpUOPUTET Ha M3NMaLlaHeTo Ha UHBECTUTOPUTE B obnurauumTe B criydai Ha GaHkpyT Ha usgatens.

**  He e npunoxumo 3a nogcoHg Ha M

*** 3a nogdoHaoBe C npocrneasBaHe Ha MHAeKC ce yenuyasa A0 20%, AOKONMKOTO MHAEKCHT € Ny6nunkyBaH, 4OCTaTb4yHO
AvsepcuduumMpaH MHOEKC, KOWTO € afleKBaTeH KaTo eTarnoH 3a CbOTBETHUS Na3ap v e npusHaT oT CSSF. Te3an 20% ce yBennyasat
0o 35% (Ho camo 3a eQuH n3garten) B U3KMIYMTENHM 06CTOATENCTBA, KAaTO HAaNpUMeEp KOraTto LieHHaTa KHura € CMITHoO AoMyHupalla
Ha perynupaHus nasap, Ha KOWTO ce Tbprysa.

OzpaHu4eHus 3a npedomepamsieaHe Ha 3Ha4UMeJsIHO eslusiHue

Teau orpaHM4eHms, KOUTO Ce NpUraraTt Ha HUBOTO Ha MHBECTULIMOHHOTO APY)KECTBO C NPpoMeHNMB kanutan (SICAV), ¢ U3KIHoYeHe No OTHOLLEHWE Ha
noadoHaoBse Ha DI, nvaT 3a Len Aa ro NpeanassaT OT PUCKOBETE, KOMTO Orixa MO ia Bb3HWKHAT 3a HEro U 3a uaaatensi, ako MHBECTULIMOHHOTO
OpYXeCTBO € NpomeHnuB kanutan (SICAV) nputexasallie CbLUEeCTBEH MPOLEHT OT AafeHa LIeHHa KHWra unm usaarten.

KaTteropus ueHHM KHMXa MakcumanHa co6¢cTBEHOCT KaTo % OT o6liaTa CTONHOCT Ha eMUCUATA LIeHHU KHUXKa
LleHHU KHMXa, NpeaoCcTaBALLM NpaBa Mo-marnko oT cTeneHTa, KoATO 61
3a rmacyBaHe no3Bosinna Ha UHBECTULIMOHHOTO
EE e ey Tesn masnna e savar
BIrinaHne Bb:)/X)F/) ynpasrieHneTo ¢ LEHHUTE KHivka, onncami B
pea A (npepgxogHa Tabnuua),
LleHHM KHMXa 6e3 npaBo Ha rnac Ha 10% o aKkuum Ha poHgoBe Ha EC, KouTto
KOUTO U Aa e usgaren _ npencraenaBaT €AUHCTBEHUAT
[bnroBu LEeHHU KHWXa Ha KonTou aae  10% Tesmn Ha4mH, No KOMUTO NOAPOHA MOXe
unsparen orpaHuyeHust Aa VIHBecTI/Ip?pB COGCTBEF(I:BTG
ObpxaBa Ha (boHaa Ha s
Vle:prMeHTVI Ha Nnapu4HuA nasap Ha 10% rgg{eeggeﬁ:gf; " Kgmo ChOTBETCTBAT Ha
KOWTO 1 Aa usparen NPV NMOKyMKa, aKo NPUNOXMMUTE YneHoBse OT 3akoHa
Akuumn Ha koeTo u aa e NMKUMLUK vnu 25% He morart aa o1 2010T.
NKn oboat
n34yncneHun B
KOHKPETHUA
MOMEHT.
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3axpaHeawju ¢gpoHdoee

MHBECTMLMOHHOTO APYXXECTBO C npoMeHnvB kanutan (SICAV) Moxe Aa cb3aasa noadoHaose, pasnnyHm ot noadoHaose Ha PIIM, kouTo oTroBapsaT
Ha KBanudukaumsTa 3a rmaseH hoHa v 3axpaHealL, doHa. OceeH ToBa MOXe Aa KOHBEPTMPA ChlUeCTBYBaLLMTE NOAdOHAOBE B 3aXpaHBaLLy
doHOoBe MK Aa NPexsbPIst KOWTO U Aa € oHA-A0HOP KbM ApYr raseH oHA. [NpaBunaTa no-aony Baxar 3a BCcekv noadoHa, KOUTOo e hoHO-A0HOP.

MHBECTULMOHHMU
LleHHM KHUWXa U3UCKBaHUA Opyru ycnoBus n U3NcKBaHus
OanoBe Ha rMaBHUA [MoHe 85% ot akTnBUTE.
OepuBatuBMU 1 o 15% ot akTusuTe. [epvBaTnBu TpsibBa Aa ce U3Non3BaT camo 3a XxeaxupaHe. B namepeaHeTo Ha ekcnosvumsita
AOMBIAHUTENHN KbM AepuBaTuBM NoAMOHABLT TpsSiGBa Aa 06eanHM coGCTBEHaTa Cy Npsika eKCnosuums ¢
NIUKBUAHU aKTUBU eKcrnosvuumsaTa, cb3fafeHa ot rnaBHUst oHA.

[MaBHUAT hoHA M 3axpaHBaLLMST (hoHA TPSoBa Aa UMAT e4HU M ChLuy paboTHU OHW, AHW 3a OLeHKa Ha akumTte 1 domHaHcoBa rogvHa. Bpemerara
3a npeycraHoBsiBaHe Ha 0OpaboTkaTa Ha HapeXdaHWs TpsbBa Aa ce KOOPAVHMPAT Taka, Ye HapeXaaHusITa 3a akUmmn Ha 3axpaHBalumst hoHa Aa morat
0a 6baat 06paboTeHn, a CLOTBETHUTE HAPEXAAHVS 3a aKLWK Ha [MaBHWst hOHA, Aa MoraT Aa 6baaT HanpaBeHu Npeay BPEMETO 3a NpeycTaHOBSBaHE
Ha rnaBHWS POoHA.
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MpaBuna, cBbp3aHm cbe MOAPOHOOBE HA @M
VIHBECTMLIMOHHOTO OpyXecTBO € nmpomeHrmB kanutan (SICAV) moxe ga cb3gasa nopdongose Ha I, KOMTO OTrOBapsAT Ha ycrioBusATa
Ha noadoHaoBe Ha hoHA Ha napuyHus nasap (PrMM) Ha cTaHgapTHa NPOMEHNMBA HETHA CTOMHOCT Ha akTMBWTE CbrnacHo PernamenTa 3a ®Ir1.
OceeH TOBa MOXe fja MpeobpasyBa chluecTByBaLLmTe noadoHaoBse B noadoHaose Ha P vnm koiTo u aa e noadhoHa, Ha MM B gpyr Tvn noadhoHa.
AxumoHepuTe Ha noadoHa Ha OIIM crnegsa ga 6baaT MHOPMMPaHK, Ye npaeunara, onpeaeneHn B PernamenTa 3a P11 B TakaBa HopmaTuBHa
ypeaba, no-crneumanHo no OTHOLLEHWE Ha paspeLLeHnTe LEHHW KHYDKa U AMBepcuduKaLums Ha CAEnKM 1 nopTdonmo, ce pasnmniasaT YacTU4HO
ot onosecTeHuTe B 3akoHa oT 2010 r., mo-cneumanHo no OTHOLLEHWE Ha paspeLLeHnTe akTuBK, NpasunaTa 3a aveepcudukaums 1 13nonssaHeTo
dMHaHCOBM OepUBATUBHN UHCTPYMEHTU.

Pa3peweHu yeHHU KHWXa u cOesiku Ha nodgpoHAoee Ha DIl
TabnuuaTta no-gony onncea BuaoBeTe (hUHAHCOBM MHCTPYMEHTHM, KOUTO Ca NO3BoreHN Ha Bceku noadpoHa Ha PIIM cbrnacHo PernamerTa 3a M.

LieHHn U3nckBaHuna OueHKa
KHWXa/caenku
1. W3bpann Tpsibea ga 6bAaT permctpupann unu TbpryBaHn  VIHCTPYMEHTV Ha napuyHus nasap, BKMIOYUTENHO  MpeoleHKa no
MHCTPYMEHTM Ha Ha odumumanHa doHgoBa bopca B oTroBapswia (UHAHCOBM  UHCTPYMEHTM, €MUTMpPaHM WUnu  nasapHa
napvyHuA nasap Ha M3ncKBaHWATa AbpXaBa UM Ja ce TbpryBaT  rapaHTMPaHW MOOTAENHO WM CbBMECTHO OT  CTOWHOCT,
Ha perynupaH nasap B oOTroBapswa Ha Esponeiickus Chblo3, HauMoHanHuTe,  KoraTto e
M3NCKBaHWSITa  ObpXXaBa, KOWTO  paboTn  pervoHanHWTe M MECTHUTE aAMUHUCTPauUMKM Ha  Bb3MOXHO, B
perynsipHo, NPU3HaT € U € OTBOPEH 3a NybnnyeH  AbpXaBWUTe YNEHKM WM TeXHWTEe LEHTpanHW MpOTMBEH

2. NHcTpyMeHTH Ha

napuwiyHua nasap,
KoUTo He
OTroBapsAT Ha

W3UCKBAHUsATA B
pen 1.
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[A0CThI.

Tpsbea ga nognexar (Ha HUBO EMUCUS NN HUBO

eMWUTEHT) Ha perynupaHe 3a uenute Ha 3awmTa

Ha WHBECTUTOPUTE W CMECTABaHUATa, U Npu

ycroBsue, Ye ca:

® EMUTUPaHU WM rapaHTVpaHn OT LeHTparieH,
pervoHaneH Unv MecTeH opraH Unn LeHTpanHa
baHka Ha uneHka Ha EC, EBponeickata
LueHTpanHa  GaHka, EC, EBponelickaTta
MHBECTMUMOHHa GaHka, AbpxkaBa, KOSiTO He e
urieHka, unu, B criyyar Ha doegepanHa Abpxasa,
OT €eOWH Ha 4neHoBeTe, CbCTaBMsiBaLLM
denepauuaTa, Unu Ha NybnmyeH mexxayHapogeH
opraH, KbM KOWTO MpWHagnexar efHa wumm
noBeye ObpPXKaBy YNEHKN, UK

e eMUTUPaHM OT EMUTEHT UNWU nNpeanpusTue,
YAUTO  LEHHM  KHWKa  OTroBapAT  Ha
kBanudukaumsita ot pea 1 no-rope, unu

e eMUTUPaHU WNW rapaHTUpaHu OoT wusgaren,
KOWTO ce MnoduyvHsBa Ha npaBunata 3a
OCbLLUECTBsIBaHe Ha NpyAeHLUManeH Haasop Ha
EC vnu apyru npyaeHumanHu npasuna, KOMTo
KomucusTa 3a Hag3op Ha huHaHCOBUS ceKTop
(CSSF) npuemMa kaTo eKBUBamNEHTHU.

Moxe ga oTroBapsAT Ha KBanudukauusaTa n ako

n3gaTenart  npuHagneXxu  KbM  KaTeropws,

npusHaTa oT CSSF, noanexart Ha

MHBECTUTOPCKM 3aLLUTH, KOUTO Ca EKBUBANEHTHU

Ha Te3n, oNMcaHu BISIBO, Y OTFOBAPST Ha €AWH OT

cnegHuTe KpUTEPUN:

® eMUTUpPaHu OT KoMnaHus ¢ noHe 10 mrH. EUR
KanuTan u pesepsu, KosaTo Nybnukysa rogueH
OTYeT 1

® eMUTMpPaHN OT OpraHmMsauus, cneumanuanpaHa
BbB (PMHaHCUPaAHETO Ha rpyna KoMNaHuu, MoHe
e[Ha OT KOMTO ce Tbpryea MybrmM4yHO unu ot

opraHv3aums, crneumanusnpaHa BbB
dunHaHcHpaHeTo Ha crnocobu 3a
CeKlopuTM3aumusi, KOMTO Ce Bb3MonseaTr oT

6aHKoBa NMHWSA 3a NMUKBUAHOCT

6aHka,
6aHka,
¢oHg,

6aHkn, EBponeiickaTa  UeHTpanHa
EBponenckaTa VHBECTULIMOHHA

EBponenckus WHBECTULMOHEH

EBponenckusi mMexaHusbM 3a  cTaburHocT,
EBponencku  MHCTpYMEHT 3a  (uHaHcoBa
CTabuNHOCT, LEHTparieH opraH Wnu LUeHTpanHa
GaHka Ha TpeTa AabpxaBa, MexgyHapogHus
BanyTeH ¢oHa, MexayHapogHata 6aHka 3a
Bb3CTaHOBsIBaHe W pa3sutue, baHkata 3a
pa3Butue Ha CbBeTa Ha EBpona, EBponeiickata
baHka 3a Bb3CTaHOBABaHe U pasButue, baHkata
3a MexXxAyHapogHW pasnnaljaHus unu  Bcska
Apyra cBbp3aHa MexayHapoaHa duHaHcoBa

WHCTUTYUMUS WMAM  OpraHuM3auusi, KbM KOSITO
npuHagnexar efgHa WM MNoBeYe [ObpXaBu
UYNEHKN.

TpsibBa pga nokasBaT egHa oOT cnegHuTe

anTepHaTMBHU XapaKTEPUCTUKK:
e 3aKkoHOB magex npu emutupaHe 397 gHW unu
no-mariko;

ocTaTb4eH nagex 397 AHW unu no-mMarnko;
ocTaTbyYyeH Magex [0 gaTtata Ha 3aKOHHOTO
obpaTHO K3KyrnyBaHe, No-KPaTbK UMW paBeH Ha
aBe (2) roguHu, Npyu ycrioBuMe 4e OoCTaBalloTo
Bpeme [0 criefpaliarta Aata Ha U3MeHeHue Ha
NuxBeHMa NpoueHT e 397 AHM uUnu no-mMarnko
(MHCTPYMEHTM Ha MapuyeH nasap C nnasaly
TNIMXBEH MPOLIEHT Y UHCTPYMEHTU Ha Mapu4Hus
nasap ¢ dukcMpaHa nuxea, XeaXxvpaHu 4pes
cyan, ce BpblUAaT KbM FMXBEH MPOLEHT unu
WHAEKC Ha NapuyHus nasap).

MHCTpYMEHTM Ha napuyHusi nasap, eMUTUpaHu
UNN rapaHTupaHM oT EBponenckus Cblo3,
LeHTpaneH opraH unu LeHTpanHa 6GaHka Ha
Obpxaea u4neHka, EBponelickata LeHTpanHa
6aHka, EBponerickata uHBecTuUMOHHA 6aHka,
EBponenckus MexaHusbM 3a CTabumHOCT unu
EBponenckM  MHCTPYMEHT 3a  duHaHcoBa
CTabUNHOCT He noanexar Ha BbTpeLlHa
npoueaypa 3a OLeHKa Ha KpeaUTHOTO KavyecTBo,
onvcaHa B pa3gen ,BbTpelwHa npouepypa 3a
OLIEHKa Ha KPeAUTHOTO KaYeCcTBO, MPUIOXMMa 3a
noadoHpose Ha M.

crnyyav oueHka
Bb3 OCHOBa Ha
mMogaen

npeoueHka no

nasapHa
CTOMHOCT,
Korato e
Bb3MOXHO, B
NpoTUBEH

crnyyav oLeHka
Bb3 OCHOBa Ha
mogaen




3. [OsanoBe wunu
akuum Ha choHOoBe
Ha napuiHus
nasap

4. CnopasymeHus
3a obpaTHO
NOBTOPHO
KynyBaHe

5. loroBopwu 3a
obpaTHo
MU3KynyBaHe
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Camo kpaTtkocpouHu PIMN u ctaHgaptHu DI,
paspelueHmn cbrnacHo Pernamenta 3a @I u:

e He noBe4ye oT 10% OT akTMBWUTE Ha LieneBus
Ol moratr ga O6bgaT WHBECTUMPAHM B
CbBKYMHOCT B [AArNOBE WNW akuuMM Ha Apyru
@Il cbrnacHo npaBunarta WM JOKYMEHTUTE
3a yupeasiBaHe Ha uenesus O01;

uenesusat Ol He npuTexaBa akuMm B
noacoHga Ha DMl 1 HAMa ga MHBECTUpa B
noadoHga Ha PrlN no Bpeme Ha mepuofa, B
KOMTO noadoHabT Ha P Bnagee asnose
WUIN aKUMK B HEro.

MonyyeHute akTBM We 6bAaT UHCTPYMEHTU Ha
napu4Hus nasap B pegose 1 1 2, HAva ga 6baat

npoJaBaHu, PEeWHBECTVPaHW, 3anaraHu unm
NPexBbpfsHM MO APYr HauMH u we 6baat
[A0CTaTb4yHO AnBepcuduLmpaHm, "
eMuTMpalLMTE  opraHuM3auum  We  6baar
He3aBMCMMM OT U Ce OYaKBa Aa He nokassaT
BMCOKa  Koperauuss C  pesynTatute  Ha
KOHTpareHTa.

Cektoputusaumm u ABCP HsamMa pga ObgaTt
noflydaBaHu OT (oHAA KaTo 4YacT  OT
cropasyMeHue 3a 06paTHO MOBTOPHO KynyBaHe.

[MasapHata CTOMHOCT Ha MOMyYeHUTE aKTUBU €
npes UANoTo Bpeme Haw-mManko paBHa Ha
CTOMHOCTTA Ha U3nnaTeHuTe Napu4HU CpeacTBa.

MbNHMAT pasmep Ha napuyHWTE CcpeacTsa
TpsbBa fa moxe fa 6bae NPeoTCTbMNEH NO BCAKO
Bpeme 6asza HauucneHve unm Ha 6asa
npeoLeHKa No nasapHa CTOMHOCT

Camo BpeMeHHO, 3a He noBeYe OT ceaem
paGOTHVI AOHW, caMo 3a uenute Ha
ynpasneHneTo Ha NMKBMOHOCTTa, a He 3a
NHBECTULMOHHU Lienun

Ha KoHTpareHTa, KOMTO nony4yasa akTuBy,
npexebpneHn ot ®oHaa kaTo obesneyeHue no
fJorosopa 3a obpaTHO nM3KynyBaHe, e 3abpaHeHo
Aa npojasa, MHBeCTMpa, 3anara unv no apyr
HauuH NpexBbPNS Te3n akTMBK 6e3
npeaBapuTenHoTo cbrinacue Ha PoHAaa.

MonyyeHnTe NapuyHKU cpeacTea mMorat aa
6baaT Aeno3vpaHn 1 He MoraT ja HaaXBbpnsAT
10%.

Korato uenesust ®I1l1 ce ynpasnsBa, NPSKO Unu
ype3 [JenervpaHe, OT CbLUUS MEHUOXBbP KaTo
To3n Ha nopdgoHpa Ha MM wnm ot pgpyra
KOMMaHWsl, C KOATO MEHUOXbPbT Ha noAadoHAa
Ha Ol e cBbp3aH Ype3 o6LLO ynpaBneHe unm
KOHTPOMY, UMM 4Ypes3 3HAYUTENMHO MPSKO WK
HeMnpsiko yyactue, Ha MEHWMXbpa Ha LUeneBusi
O unu Ha Tasu gpyra KoMnaHusi € 3abpaHeHo
Aa HauucnsBa TaKkCuM 3a 3anuMcBaHe wiu 3a
obpaTHO M3KymyBaHe Mopagy WMHBECTULMSITA Ha
noadoHaa Ha @Il B gAnoBeTe unn akuunte Ha
uenesus M.

MapuyHnuTe cpepcTBa, MOMyYEHU KaTo 4YacT OT
criopasyMeHWe 3a MOBTOPHO KyryBaHe, Morat
cbLo Aa 6baaT MHBecTUpaHu (Ho He Tpsibea Aa
Ceé VHBectupat B [ApyrM AONyCTUMK aKTuBM,
NpeXBbPIIEHN UMK NMOBTOPHO U3MOM3BaHW MO Apyr
HauuH) B NIUKBMOHW MPEXBBPAMMU LIEHHWU KHMXa
UM MHCTPYMEHTU Ha Mapu4HKs nasap, pasnuyHu
OT Te3u no pegoBe 1 u 2, 1 akTMBU, NOMYYEHU
KaTo YacT OT crnopas3yMeHue 3a MOBTOPHO
KynyBaHe, MoraT pga 6bgar  NUKBUOHW
NPEXBbPIIVMMU LEHHW KHUXKA UMW UHCTPYMEHTU Ha
napu4HuUsi Nasap, pas3nuM4Hu oT Teau no pegose 1
1 2, Npy ycrnoBue, 4Ye Te3n akTUBU Ca EMUTUPaHMN
unun rapadTupanu ot EC, ueHTpaneH opraH unu
LeHTpanHa b6aHka Ha AbpKaBa 4yneHka Ha EC,
EBponeickaTa LeHTpanHa 6aHka, EBponeiickaTa
MHBECTULIMOHHA 6aHka, EBponewckus
MexaHu3bM 3a cTabunHoct unu EBponericku
WHCTPYMEHT 3a  (puHaHcoBa  CTabuUIHOCT,
eMUTUPaHU WK rapaHTMpaHu OT LeHTpaneH
opraH unu ueHTpanHa 6aHka Ha TpeTa AbpKaBa.

AKTVBUTE, MOMyYeHn KkaTto obeaneyeHune, Tpsbea
Aa 6baar 0bekT Ha MonuTUKa 3a OTKIOHEHWS B
MbfIHO CBOTBETCTBME C pasnopeadbute Ha
OenervpaH permameHt (EC) 2018/990 Ha
Komucusara ot 10 anpun 2018 r. 3a nameHeHue 1
gonbrnHeHve Ha Pernament (EC) 2017/1131 Ha
EBponevickus napnameHt n Ha CbBeta no
OTHOLIEHNWEe Ha  MPOCTW,  NpO3payHn U
CTaHgapTuaupaHn (STS) cekioputv3auMm WU
obesneyeHn C aKTViBU THbPrOBCKU LIEHHW KHWXa
(ABCP), n3uckBaHus 3a akTuBM, MONYYEHW KaTo
YacT OT criopasyMeHuss 3a obpaTHO MOBTOPHO
KymyBaHe W MeTOAonorMn 3a OueHKka Ha
KPEeAMTHOTO KayecTBo.

doHabT TpsGBa ga MMa MpaBo Aa npekpaTu
[0roBopa no BCAKO BpeEME cref npeaBapuTesiHo
yBeoMsiBaHE B CpPOK OT He MoBeye OT [ABa
paboTHM OHW.

HeTHa
CTOMHOCT  Ha
aKTuBW,

n3gageHu ot

ueneBus Ol

ce cuuta 3a
cymMa B MbreH
pa3mep, OCBEH
ako e Mmarnko
BEPOSITHO
cbliarta
6bae
u3nnaTteHa
unu nomy4veHa
B nbieH
pasmep, B
KOMTO cny4van
CTOMHOCTTa
we 6bae
JocturHata
cneg kato ce
Hanpasu
TakaBa
OTCTbBIKA,
KaKBaTo
BopabT Moxe
Ja CMeTHe 3a
noaoxoAswo B
TO3N  cnyvaw,
3a ga oTpasu
UCTMHCKaTa
CTONHOCT

aa

npeoLleHka no
nasapHa
CTOMHOCT,
Korato e
Bb3MOXHO, B
NpoTUBEH
cnyvan
oueHKa Bb3
OCHOBa Ha
mogaen




6. Jeno3utu B
KpeauTHU
MHCTUTYLIUU

7. DonbnHUTENHU
TIMKBUOHU aKTUBU

8. [lepuBatun

9. CekropuTtusaumm

Tpsi6Ba ga moraTt Aa 6baaTt MannallaHu npu
novckBaHe unu ga 6baat U3TerneHn no BCKo
BpPEME M CPOKbT Ha Najexa UM He Tpsibea aa
Hagsuwaea 12 meceua.

Hsima nocTaHOBEHW n3nckBaHus

TpsibBa oa ce TbpryBa Ha perynupaH nasap,

WHcTuTyumnTe TpsibBa Aa ca cbe cejanuile B
AbpxaBsa uneHka Ha EC unu ako He ca, ga ce
NoAYUHABAT Ha MpyAeHUManHnTe npasuna,
kouTto KomuncusaTa 3a Hagsop Ha puHaHcoBus
cekTop (CSSF) npuema KaTo eKBUBaANEHTHU.

AkTUBUTE, noJsiy4eHun KkaTto obesneveHue, ca

ce cuuTa 3a
cyma B MbreH
pa3mep, OCBeH
ako e marko
BEPOSITHO
cbliarta aa
6bae
u3nnaTteHa
UNn nonyyeHa
B MbJIEH
pa3wmep, B
KOWTO cryyan
CTOMHOCTTa
we 6bae
JocTurHaTa
cnep kato ce
Hanpasu
TakaBa
OTCTBIKA,
KaKBaTo
BopabT Moxe
[a CMeTHe 3a
noaxoAsio B
TO3U crnyyan,
3a ga oTpasu
UCTMHCKaTa
CTONHOCT

npeoueHKa no

KaKToO € MocoYeHo B pes 1 unm n3BbLHG0pPCOB npegMeT Ha LUMpKynsapHu nucMma Ha CSSF nasapHa

nasap, 1 ca U3MbJIHEHN BCUYKM criegBaLum 14/592. CTOMHOCT,

YCNoBUS: AKTUBW, pasnnMyHX OT NOSyYEeHU KaTo KoraTto e

e OCHOBaTa Ha AepMBATMBHUSA MHCTPYMEHT ce obesneyeHne napuyH1 CpeacTBa, e 6baaT Bb3MOXHO, B
CbCTOU OT NIMXBEHU MPOLIEHTH, BanyTHU akTmeum B pegose oT 1 0o 3, HaAma ga 6baat NpoTUBEH
KypcoBe, BanyTu Unv NHOeKcu, npoAaBaHn, pEUHBECTUPAaHN, 3anaraHn unm cnyyan
npeacTaBnsBally eaHa OT Te3u kaTeropuu; NPEXBBPISIHM MO APYr HAYYH U We 6baat oLeHKa Bb3

® [1epVBaTHUAT MHCTPYMEHT CINyXXM caMo 3a AOCTaTb4yHO AUBEpCUDULIMPaHN, U OCHOBa Ha
XeaXupaHe Ha NUXBEHUTE UMW BanyTHUTE emMuTMpalluTe opraHnsauum e bbuaar moaen

pUCKOBE, MPUCHLUM Ha APYrY MHBECTULIMM Ha

doHpaa;

KOHTpareHTuTe no caenkute ¢ OTC aepusatu

Ca UHCTUTYLMK, NOANexaLlun Ha

npyAeHumanHo perynvpaHe n Hagsop, u

NpyHaanexaly KbM kateropumnte, ogobpeHu

OT KOMMNETEHTHUA opraH Ha PoHAaa;

e OTC pgepuaTtuTe NoAnexaT Ha HagaexaHa v
noanexatia Ha NnpoBepKa OLeHKa Ha OHEBHa
6a3a 1 moraT Aa 6baaT npoAaBaHu,
NNKBUOVPAHWN UMW 3aKpUBaHN Ype3
npyxBaLlaLy caenku no BCAKO BpEME Mo
TsIXHaTa cnpaeegniMea CTOMHOCT Mo
MHMUMaTmMBa Ha PoHaa.

TpsabBa Aa ca A0CTaTbYHO NUKBMAOHU U Aa ce

He3aBMCUMMW OT U Ce OYaKBa Aa He rnokassaT
BMCOKa Kopenauusi ¢ pesynrature Ha
KOHTpareHTa.

MonyyeHute kato obe3neyeHne napuyHu
cpeacTtBa moraT Aa 6bgaT nocTaBeHu B
AenosvTu unu aa 6bsaaTt MHBECTMPaHU B
WHCTPYMEHTMW Ha NapuyHns nasap unu B
KpaTkocpoyHu ®I1l, cboTBETCTBALLM Ha
pernameHTa otHocHo OrM1.

MonyyeHn kato obe3neyeHns akTMBU ca
npegMeT Ha MNONUTMKaTa 3a OTKIOHEHMS,
onncaHa B MONUTMKaTa 3a AOMbIHUTENHO
obe3neyeHne Ha NHBECTULIMOHHOTO APYXXECTBO C
npomeHnue kanutan (SICAV), kosiTo e Ha
pasnonoxeHve Ha yebcarTa Ha
www.amundi.com.

Mo oTHOLLEHWe Ha ceklopuTU3auuaTa, T Tpﬂ6Ba

npeoueHKa no

n/vnn ABCP CbCTOSAT OT HAKOE OT CregHuTe, MMallM 3aKOHOB  Aa 6bae amMopTM3auUMOHEH MHCTPYMEHT MU Aa UMa  nasapHa
nagex npu eMUTUpaHe, UNn ocTaTbyeH Nagaex WAL oT gBe (2) roguHu unv no-marko. CTOWMHOCT,
OT 2 roguvHW Unun No-mMarko, 1 0CcTaBaLLoTo KoraTto e
Bpeme [0 criegBallaTa gaTa 3a NpoMsiHa Ha Bb3MOXHO,
NNXBEHMS NpoLeHT e 397 AHM Unu No-marko: B NPOTUBEH
® CeKiopuTU3auus, oTroBapsillia Ha cnyyav
onpenenexHneTo ,AKTMB OT HMBO 2BE B OLEeHKa Bb3
3Ha4yeHneTo Ha yYneH 13 ot [denerupaH OCHOBa Ha
pernameHT Ha Komucusata (EC) 2015/61, mogaen
o ABCP, emutnpaHu ot nporpama 3a ABCP,
KOSITO U3MbJIHABA U3NCKBAHUSTA, MOCOYEHN B
uneH 11 Ha PernameHta 3a O
® NpOCTUW, NPO3payHu 1 cTaHaapTuanpanu (STS)
ABCP unu cekioputusaums
1 LleneBM onn e ce cy1uTa 3a CBbp3aH Cc d)ouga, aKo ABaTa ce ynpasnsiBaT UMW KOHTPONUpaT OT eA4Ha U Cblla KOMNaHUA 3a ynpaBneHue Ui cBbp3aHa KOMNaHUA 3a

ynpasneHue, unu ako QOHA'I:T MPSAKO UNM HeNnpsiko NpuTeXxaBa nose4ye oT 10% oT kanuTana unu npaBaTa Ha rnac Ha uenesus onn.

He ca paspeLueHu apym akTueK, pasnuyHy ot Tean no T. 1 40 9, kbey npoaaxxou, AaBaHe U B3eMaHe Ha 3aeM Ha MapyyHW CPeACTBa, Npsika Unn Henpsika
EKCTOo3MLMS KbM LIEHHM KHIDKA UIM CTOKM, BKIMOUYMTESNTHO Ype3 AepyBaTUBK, CEPTUCPUKATMI, KOUTO MM NPeaCTaBrsBaT, UHAEKCH, OCHOBAHM Ha TsX, UK
BCAKAKBY APYTV CPEACTBA WM MHCTPYMEHTU, KOUTO G1xa Jariv pesynTar eKcriosvLys Ha TsIX 1 [OrOBOpY 3a MoJTydaBaHe Ha 3aeM Ha LIEHHW KHVDKa Unn
[I0rOBOPU 3a JaBaHe Ha 3aeM Ha LIEHHW KHYPKA MW BCAIKO ZIPYro criopasyMeHue, KoeTo 61 obpemeHunno aktveute Ha noadoHaa Ha erir.
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OzpaHuyeHusi 3a dueepcughukauusi U KOHUeHmpauusi Ha nodgpoHda Ha Il

3a ga ce ocurypu guBepcudumkaums, Bceku noadgona Ha Pl e npegmeT Ha cneaHuTe nNpaeuna 3a gneBepcudurkaums.

KaTeropms LieHHM KHMXa

WHCTpyMEeHTH Ha Napuy4HKsa nasap, eMUTUPaHU UK
rapaHTUpaHu NOOTAENHO UM CLBMECTHO OT
EBponenckusi cb1o3, HaLuMoHanHUTe, perMoHanHuTe
M MECTHWUTe aAMUHUCTPALIMKN Ha AbpPXaBUTe YNEHKN
WUNU TEXHUTE LieHTpanHu 6aHkun, EBponenckata
LeHTpanHa 6aHka, EBponenckata MHBECTULMOHHA
6aHka, EBponenckusi MTHBeCTULIMOHEH (DOHA,
EBponenckusa mexaHn3bLM 3a cTabunHocT,
EBponenckun MHCTPYMEHT 3a chuHaHCOBa
CTabMIHOCT, LieHTparneH opraH Unu LieHTpanHa
6aHKa Ha AbpXkaBa uneHka Ha OECD, HapogHa
peny6nuka Kutan, XoHkoHr u/unu CuHranyp,
MexayHapoaHus BanyTteH doHA, MexxayHapoaHaTta
6aHka 3a Bb3cTaHOBsIBaHe M pa3BuTue, baHkara 3a
pa3BuTue Ha CbBeTa Ha EBpona, EBponeiickaTa
6aHka 3a Bb3cTaHOBsIBaHe M pa3BuTue, baHkara 3a
MeXAyHapoAHW pasnnallaHus Unu Beska ppyra
cBbp3aHa MexayHapoaHa hMHaHCOBa UHCTUTYLMS
WUNW opraHu3aums, KbM KOSITO MpUHaanexar eqHa

B. UHCTpYMEHTM Ha napuyHUA nasap,
ceKkioputusauum n ABCP, eMuTupaHu ot eauH 1
Cbll opraH

C. [leno3uTn Ha KPEAUTHU MHCTUTYLIMU NPU egHa U
CcblUa KpeauTHA UHCTUTYLIUA

D. OTC pepuBaTtu ¢ Apyr KOHTpareHT

E. OsinoBe unu akuuu Ha poHAOBE HA NapPUYHUA
nasap (Pn)

F. o6nurauum, eMUTUpaHu OT oTAeslHa KpeauTHa
WHCTUTYLUA, KOATO MMa cefanuile B AbpXaBa
YrieHKa U KoATo e cyGeKT, Nno 3aKOoH, Ha cneuuaneH
ny6nw|e|-| Haa3op, cb3gagdeH Aa 3alurtaBa
nputexarenute Ha obnurauum.

G. obnuraumMu, eMUTUPaHMN OT OTAENHA KpeauTHa
MHCTUTYLIUSA, KOFaTo ca U3MbIIHEHN U3UCKBaHUATA,
nocoyeHu B Touyka (f) Ha uneH 10(1) unm Touka (c) Ha
uneH 11(1) ot AenernpaHus pernameHT (EC)
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MakcumanHa nHBecTULmsa/ekcnosnums kato % OT akTMBUTE Ha noadoHaa

BbB Bceku
eavH
nsparen

5%

10%

5%

5% B eaunH
uenesu O

10%

20%

Oo6wo

15% B
enHa

A

OpraHmnsay

Bpyru

[o 100% cnep nony4yaBaHe Ha paspelueHne ot CSSF
1 npegocTaBsiHe Ha noadoHaa Ha OIr

- Brajee LeHHM KHMXKa OT NOHE LLECT pasnuyHu
eMUCUW Ha EMUTEHTA,

- OrpaHUYeHnst Ha UHBECTULMUTE B UHCTPYMEHTU
Ha NapuyHWs Nasap OT efHa U Cblia emucus
0o makcumym 30% OT CBOMTE aKkTUBU

YacTtnyHa otmsHa: noadoHa Ha ®rN ¢ VNAV
(NpomeHnMBa HeTHa CTOMHOCT Ha akTUBUTE) MOXeE
Aa vHeectupa ao 10% npw ycnosue, Ye obliata
CTOWHOCT Ha TakMBa UHCTPYMEHTU Ha NapuyHns
nasap, cekioputusauum n ABCP, kouTto ce BnageaTt
OT BCEKN eMUTUMPALL, OpraH, BbB BCEKM OT KOMTO TON
MHBECTUpa noseye oT 5% OT CBOWTE aKTUBU, He
HagBuwaea 40% OT CTOMHOCTTa Ha HeropuTe
aKTuBM.

O6Lua ekcnosuums kbM cekiopuTusaummn n ABCP
0o 20% (15% 3a Te3n, kouto He ca STS).

MakcumanHo obuwo 17,5% B uenesute O,
KoraTto 10% vnun noBeye ce nHBeCTUpar B Lienesu
®Ir1, noadoHABLT onoBecTsBa MakCUManHoOTO
HWBO Ha TakCuTe 3a ynpasreHue, KoMTo moraT Aa
6bAaT HauncneHn Ha camusi noadoHa Ha O un
Ha apyruTe ®rl, B KOUTO TON MHBECTUPA, @
rOAVLLHUAT AoKnag We nocodyM MakcumanHarta
NponopLMs Ha TakcuTe 3a ynpaeneHue,
HauucnsaBaHu Ha camusa noadoHa Ha I u Ha
apyrute ®Il1, B KOUTO TON MHBECTMPA.

CymuTe, nomnyyaBaHW OT E€MUTUPAHETO Ha Te3u
obnuraunn, TpabBa Aa 6bOar MHBECTUMPaHW B
aKTV1BW, KOUTO NPe3 LEeNusi Nepuos Ha BanuaHOCT Ha
TakuBa obnurauum morat ga nokpvBaT B3EMaHUSATA,
CBbp3aHW C obnurauumTe M KOUTO B Cryyan Ha
Heycrnex Ha emuTeHTa we 6baaT M3Non3BaHu Ha
npuopuTeTHa OCHOBa 3a Bb3CTAaHOBABAHE Ha
rnaBHMLATa M NnallaHe Ha HayucrieHaTa nuMxBea.

Korato noadoHa Ha ®rN nHeectupa noseye ot 5%
OT CBOUTE aKTVBM B TakmBa obnuvraumm, eMUTMpaHu
OT OTAeNneH eMUTeHT, obllaTa CTOMHOCT Ha Tesu
MHBECTMUMM He TpsibBa pada Hagsuwasa 40%
OT CTOMHOCTTa Ha akTuBuTe Ha PoHpa.

Korato noadoHna Ha Ol niBectupa noseye ot 5% OT cBOUTE
aKkTVBW B TakvBa obnuvraumun, EMUTUPaHN OT OTAENEH EMUTEHT,
obwarta CTOMHOCT Ha Te3W WHBECTULUMM He TpsibBa pJda
HagaBuwaea 60 % OT CTOMHOCTTa Ha akTuBUTE Ha ®oHAa.




H. Cnopa3ymeHue 3a o6paTHO NOBTOPHO KynyBaHe [MonyyYeHn akTUBK: E€KCNo3nUUSA KbM AafeH EMUTEHT
00 15%, ocBeH KoraTto Te3u akTUBM ca nog hopmarta
Ha MHCTPYMEHTM Ha NapuyHMA Nasap, KOMTO OTroBapsT
Ha nsuckeaHuaTa Ha 100% 4actuyHa oTMsaHa B peg 1;

O6LL, pa3mep Ha NapuyHUTE CpeacTBa, NPeaoCTaBeHU
Ha €[VH U Cbll KOHTpareHT, 4o 15%.

KomnaHum, KoUTo Ca BKIMKOYEHM B €4Ha U CbLua rpyna 3a LienuTte Ha KOHCONManpaH1Te OT4ETU, KakTo e onpeaerneHo B Aupektvea 2013/34 / EC otHOCcHO
rogviLlLHUTE (OUHAHCOBW OTYETM, KOHCONMOMPAHUTE (OMHAHCOBM OTYETU M CBLbP3aHWUTE C THX OTYETU Ha onpenerieHn BUOoBe MNpeanpusiTus, uin B
CbOTBETCTBUE C NPUETU MEXOYHAPOOHN CHETOBOAHW NpaBiria ce pasrmexaaT KaTo efuH OpraH 3a U34MCIISIBaHE Ha FOPHUTE OrPaHUYEHUS.

MM nm noacbonHg Ha PN ce pasrnexxaat kato otaeneH Pl 3a uenute Ha U3YNCTIIBAHETO HA TOPHUTE OrPaHNYEHMS.

MoadoHa Ha S He Moxe Aa NpuTeKasa Npasa Ha rrac, KoUTo Gvxa My NMO3BONMIM Aa YNPaXHSABA 3HAYUTENHO BNMSIHUE BbPXY YNPABIEHNETO Ha
emuTupaLLms opraH. 3aegHo ¢ Tosa noadoHa Ha PN moxe Aa Bnagee He nosede oT 10% OT MHCTPYMEHTUTE Ha MapuYHUA Nasap, ceklopuTUaummTe
1 ABCP, eM1TpaHu oT e4yH opraH. ToBa orpaHuyeHne ce OTMEHS! MO OTHOLLEHWE Ha MHCTPYMEHTUTE Ha NapuUyHWS Nasap, EMUTUPaHN U rapaHTypaHn
or EBponenckus Cbto3, HaUMOHaNHWTE, PEMVIOHANMHUTE U MECTHUTE aAMMHWCTPALMM Ha ObPKaBUTE UNEHKN UMW TEXHUTE LEHTpanHu OaHku,
EBponeiickata ueHTparnHa ©OaHka, EBponeiickata uHBecTMUMOHHA OGaHka, EBponefckus uHBecTUUMOHeH coHa, EBponenckus mMexaHvusbMm 3a
cTabunHocT, EBponenckn MHCTPYMEHT 3a hrHaHCoBa CTabUIHOCT, LieHTpaneH opraH uin ueHTpanHa 6aHka Ha TpeTa Abpxasa, MexayHapooHus
BanyTeH doHa, MexayHapooHaTa 6aHka 3a Bb3CTaHOBsiBaHe M pa3suTue, BaHkaTta 3a passutie Ha CbBeTa Ha EBpona, EBponelickata 6aHka 3a
Bb3CTaHOBSABaHE W pa3BuTue, BaHkata 3a MexayHapoaHW pasniallaHvst Uu BCsika pyra CBbp3aHa MexayHapoaHa (MHaHCOBa MHCTUTYLIMS Unn
opraH13auus, KbM KOSITO NpUHaAnexar egHa unv noeeyde AbpKaBu YreHKN.

lpaeuna 3a nopmdgonuo 3a cmaHGapmHu nodghoHdoee Ha DIl

CraHpapTteH noadoHa Ha OIMIM Tpsibea aa oTroBaps Ha Tekylla 6a3a Ha BCSKO €4HO OT CrieHNUTE U3VCKBaHUSA:

- HeroBoTo nopTchonmo Tpsibea Aa uma BrHarm WAM He noseye oT 6 meceLa;

- HeroBoTo nopTchonmo Tpsibea Aa uva BuHarm WAL He noeeye oT 12 Mecelia, Npu cnas3eaHe Ha BTopa U TpeTa anuHess;

- Havi-marnko 7,5% OT akTvBMTE My Ce CbCTOAT OT aKTVBW C AHEBEH Magex, cropasyMeHrst 3a 0bpaTHO MOBTOPHO KyrnyBaHe, KOUTO MoraTt Aa obaar
rnpekpaTeHn ¢ NpeamsBecTue OT eanH paboTeH AeH Unn NapuYHn cpeacTBa, KoMTo MoraTt Aa 6baar musterneHn ¢ NnpeamsBecTue ot eanH paboTeH
neH. CtanpapTeH noadhona, Ha PN He npyuaoGyBa akTUBM, Pa3nYHN OT aKTVB C AHEBEH MadeXx, korato ToBa npuaobreaHe 61 goBeno noagoHasT
Ha PN ga nHeecTypa No-marko ot 7,5% OT CBOETO NopTdOMO B aKTUBM C OHEBEH Nafex;

- Han-Marnko 15% OT aKT1BUTE My Ce CbCTOSIT OT aKTMBM CbC CEAMMYEH NaEX, CropadyMeHust 3a 06paTHO NMOBTOPHO KynyBaHe, KOUTO MoraT Aa 6baat
npekpaTeHn C NpeamaBecTye OT NET paboTHW OHW U NApUYHK CPEACTBA, KOUTO MoraT Aa 6baaT UsTerneHmy ¢ NpeamssecTve oT Net paboTHU OHW.
CraHpapTeH noadoHa Ha Il He NpuaobuBa akTUBW, PasnYHK OT aKTUB CbC CEAMUYEH Madedx, korato Toea npuaobreaHe 6w Aoseno nogdoHaLT
Ha ®I1I1 ga nHBecTypa no-Marko ot 15% OT CBOETO NOPTAIONMO B aKTUBM CbC CEAMUYEH NaAEX;

- 3a LieNIMTe Ha ropenoco4EHOTO M3UMCTIEHNE, MHCTPYMEHTY Ha NapyyHKs Nasap Unn Asnose unv akumm Ha apyrv G morat ga 6b4art BritoveHn B
aKTVBUTE CbC CeaMUYEH Naaex a0 7,5% OT HeroBuTe akTvBW, NPy YCroBue Ye MoraT Aa 6baat UsKyneHn 1 pasnnaTeHn B pamkiTe Ha nNeT paboTHN
OHW. 3a uenuTe Ha mbpBa anuHest, bykea (b) Npu us4mcnaBaHe Ha ctonHocTTa Ha WAL 3a LIEHHM KHIDKA, BKITFOUMTENHO CTPYKTYpUPaH (hUHaHCOBU
WHCTPYMEHTW, CTaHaapTHUAT noadoHa Ha P 3a nsuncnsBaHETO Ha Najexa Lue B3eMa 3a 6asa ocTaTbYHMst Nadex OO 3aKOHHOTO 0bpaTHO
u3KynyBaHe Ha MHCTpymeHTuTe. Bee nak, B criyyan, Ye AaneH ovHaHCOB MHCTPYMEHT BKITKOYBA NyT Onums, CTaHaapTeH nogdoHa Ha Ol moxe pa
0asvpa 134MCIEHMETO Ha Nadexa Bbpxy AaTata Ha YrnpaxHsBaHe Ha NyT onuusita BMECTO BbpXy OCTaTbYHMSA Mafex, HO Camo ako BUHaM ca
U3MbJTHEHWN BCAKO €HO OT CrEAHMTE YCIOoBYIS:

- NyT onumsita Mmoxke Aa 6bae cBOOOAHO M3MbIHEHa OT TO3n cTaHaapTeH noadoHa Ha PIlM Ha gaTaTa Ha U3TUYaHe Ha CPoKa Ha Tasv onuust;
- CTpaViK LieHaTa Ha nyT onuysita ocTasa 65130 40 ovakBaHaTa CTOMHOCT Ha MHCTPYMEHTA Ha aTaTa Ha U3TUYaHe Ha Cpoka Ha OnuusTa;

- UHBECTULIMOHHATa CTpaTerna Ha To3n CtaHOapTeH I'IO,qd)OHD, Ha Pl o3Ha4aBea, Ye nma ronsiva BEPOATHOCT onuudaTa Aa ce U3NbliHW Ha Aatarta
Ha n3Th4aHe Ha Cpoka Ha onuuaTta.

Ypes yactuyHa oTMsiHa Npu u3umcnsisaHeTo Ha WAL 3a cekioputusaumm n ABCP crangapteH noadoHa Ha O moxe, BMecTo Toa, Aa 6a3vpa
M34YMCIABAHETO Ha Najexa B Cryvan Ha aMopTU3aLMOHHW MHCTPYMEHTU BbPXY €A4HO OT CriegHuTe:

- [OrOBOPHVSIT avIOpPTM3aLMOHEH Npodns Ha TakvBa UHCTPYMEHTU;

- aMOPTU3ALMOHHUSAT Npodhun Ha 6a3oBUTE aKTUBM, OT KOMTO Ce NornyyvaBaT NapuyHUTE NOTOLM 3a OOPaTHO M3KyMyBaHe Ha TakvBa UHCTPYMEHTU.
AKO NMOCOYEHNTE MO-TOPEe OrPaHMYEHMUST Ca HaABULLIEHW MOPaaU NPUYMHU U3BBLH KOHTpora Ha noadoHaa Ha G unm B pesynTaT Ha ynpaxHsiBaHe Ha
npaeara Ha 3anvcBaHe Unn 06paTHo 13KynysaHe, Toav nogdoHa Ha MM we nprema kato NPUopUTETHA LIEN KOPUMMPaHETO Ha TOBA MOMOXEHNE, KaTo
HaANeXHO OTYMTa MHTEPECUTE Ha HErOBUTE aKLIMOHEPM.

CrangapTeH nogdoHa Ha DM Hama aa nva dopma Ha noadoHaose Ha PN ¢ NocTosiHHa CTOMHOCT Ha HeTHUTE akTuem (CNAV) unm noadoHaoBe Ha
@Il cbe cnabonpomeHnMBa CTOMHOCT Ha HETHUTE akTuem (LVNAV).

BbmpewHa npoyedypa 3a oyeHka Ha KpeGUMHOMO Ka4ecmeo, Npusioxuma 3a nooghoHadoee Ha Il

OnuvcaHve Ha LenTa Ha npoueaypara

KomnaHusiTa 3a ynpaeneHue HoOCU OKoHYaTeNnHaTa OTFOBOPHOCT 3a Cb3[aBaHETO, BHEAPSIBAHETO U MOCTOSIHHOTO NpWriaraHe Ha BbTPeLLHa npouenypa
3a OLEHKa Ha KPEeAMTHOTO KavecTBO 3a onpeaernisiHe Ha KPeaUTHOTO Ka4ecTBO Ha MHCTPYMEHTUTE Ha MapudHUTE nasapu, cekoputusauumurte n ABCP,
YMMTO XapaKTEPUCTUKN ca AedbrHUpaHW, KakTo crieasa:

LlenTa Ha BbTpeLLHaTa npoLieypa 3a OLieHka Ha KPeOMTHOTO KayYecTBO € Aa YCTaHOBU NPUHLMNUTE U METOAOIIONMUTE, KOMTO TpsibBa Aa ce npunarat
cUCTEMaTUYHO 3a OnpeaerisiHe Ha MHBECTULIMOHHOTO KPEOMTHOTO KaYecTBO 3a KOMMaHusiTa, B CboTBeTCTBME ¢ Pernamenta 3a @M. Mpoueaypata
onpeens npoueca, Ypes KOUTO Mexay APYroTo creasa [a ce Creay BIoLaBaHETO Ha KpeauTuTe, 3a Aa ce u3berHe 3anassaHeTo Ha KpeamuTu, KOUTO
morart fa 6baaT HeU3MbITHEHW.
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BbTpeluHaTa npoleaypa 3a oLeHka Ha KpeauTHOTO KayecTBo e AechuHupaHa oT Komucusita 3a KpeamTeH prck nog OTTOBOPHOCTTa Ha KOMMaHusiTa 3a
ynpaBneHve. Komucysita 3a KpeauTeH puck ce NoAabpXa Ha HVBO rpynata Ha Amundi U e He3aBrcMa OT UHBECTULIVOHHUTE EKUMU.

Exun 3a He3aBMCUM KpeauTeH aHanmma 1 ynpaeneHne Ha IMMUTUTE, KOMTO Ce OTuYMTa Npeq KoMnaHvsTa 3a ynpaeneHue, Ha HMBO rpynata Ha Amundi
1 6aavpaH B Mapwx (PpaHums), BbBEXAA METOAOIIONMMTE, KOUTO Ca NPUINCXKVMMU, Ha BCUHKM KITOHOBM €Tanu OT MHBECTULIOHHWS LMKBIN: CbOVpaHe Ha
MHGOPMALMSI, aHanMau 1 OLEHKN Ha KPEeOMTHOTO KayeCTBO, MPEMNOpbKM 3a BanuaypaHe OT KOMUCUSTA 3a KPeaMTEH PUCK, CriedeHe Ha KpeauTuTe B
CbOTBETCTBME C BaNMAMPAHETO OT KOMMCUATA, CrieLmdUyHO CriefeHe Ha BriollaBaHeTo Ha KpeauTtute U cnydaute, Bydelum Tpesora, ynpasneHve
Ha Cry4auTe Ha HapyllaBaHe Ha OrpaHuyeHusITa.

MeToponornmTe ce npepasrnexaar v Banuaypar TOrKoBa MbTU, KOSIKOTO € HeoBX0AMMO M NMOHe BeOHBX roaMLLIHO, 3a Aa ce aganTupar KbM HacToSALLIOTO
nopTchonvo 1 KbM BBHLUHWTE YCroBuWst. B criyydari Ha npomsiHa Ha METOAOMNOMMUTE, BCUYKN 3acerHaTi BbTPELLHN KPeaMTHU OLIEHKV Ce npepasrnexaar
Bb3MOXHO Hall-CKOpO B CbOTBETCTBYE C PernamenTa 3a OIrl.

Kpeoutute, oTroBapsiLLy Ha ycrioBusiTa 3a (hOHO0BETE Ha NapuyHKA Nasap, ce npepasmexaaT Han-Manko BEAHBX FOAMLLHO W TOMKOBA MbTU, KOMKOTO
Ce 13nCcKBa OT NPOMeHUTe B 0B6CTaHOBKATa, KOMTO OKa3BaT BMSIHWAE BbPXY KPEOUTHOTO Ka4eCTBO.

OnwucaHve Ha BXOOHUTE AaHHW 33 OLleHKaTa Ha KpeaMTHOTO Ka4ecTBO

MeTogonoruTe 3a oLeHKa Ha KpeaAUTHOTO Ka4YECTBO Ce OTHACAT 0 PEHTAbWIHOCTTa, MaTEXoCNoCOBHOCTTA U NIMKBUAHOCTTA Bb3 OCHOBA Ha KOHKPETHM
KOINMYECTBEHM U Ka4ECTBEHW ENIEMEHTU, KOUTO BapupaT B 3aBYCMMOCT OT BUAA HA EMUTEHTUTE (HaLWOHAIHWU, PErvioHarnHu Ui MECTHW aaMUHUCTPaLMK,
hMHaHCOBM KopriopaLmmn 1 HedhHAHCOBM NPeANnpUATS), U BUAA Ha Kraca akTUBUMHCTPYMEHTU (HEPEVTVHIOBM, CEKIOPUTM3MPAHW, MOKPUTH, NOAYMHEHN
N T.H.).

B meTogonornTe ce B3emat nNpeaBua KONMMUECTBEHUTE 1 KAYECTBEHUTE MOKa3aTesu, KOUTO MO3BONSIBAT 4a CE OLIEHM Mo GraropasdyMeH, cucTeMaTyeH

1 NMOCTOsIHEH HaYMH HaOEeXOHOCTTa M NPo3paYHOCTTa Ha MHbopMaLsiTa B KpaTKOCPOYEH U CPEAHOCPOYEH MaH 3a »KM3HECNOCOBHOCTTa Ha eMUTEHTa

(kaKTo OT BbTPELLHA [MefHa TOYKa, Taka U B KOHTEKCTA, B KOWTO EMUTEHTLT Ofepypa) 1 eMucumnTe.

CHOTBETHUTE KPUTEPW, KOMTO CE M3MON3BAaT 3a aHanv3a, BapypaT B 3aBUCUMOCT OT BULOBETE EMUTEHTU U TEXHUTE CEKTOPW Ha AeHOCT. [oj BHUMaHVe

ce B3eMarT ClNeHNTE eNieMeHTU:

- KONW4YeCTBEHWTE MoKasaTesun, Kato onepaTyBHU U OMHAHCOBW JaHHMW, Ce aHanM3npaT He camo MpU NPUKIOYBaHE Ha CMETKUTE, HO U B Te4YeHWe Ha
BPEMETO, M Ce MpEeoLieHsIBaT NpM HEOOXOOMMOCT, 3a A Ce U3YUCIIM PEHTabUMHOCTTa, MMaTeXOoCnoCOBHOCTTa, PUCKBT OT HEU3MBITHEHWE U
koedMLMEHTUTE Ha NIMKBUOHOCT, KOUTO CE CHMTAT 3a Bb3MOXHO Hali-NpeaCcTaBUTENHU;

- Ka4yeCTBEHW MnokasaTenu, kato Hanpumep OOCTbM A0 dMHaHCUMpaHe, onepaTuBHO M GU3HEC ynpaBreHve, cTpaTtervsl, yrpaeneHue, penyraums,
Ce oLieHsIBaT MO OTHOLLIEHWE Ha TsXHaTa NOCIEN0BATENHOCT, HAAEKOHOCT MW XK3HECTIOCOOHOCT B KPaTKOCPOYEH Y CPEAHOCPOYEH MNilaH, KakTo
1 B CBETIMHATA HA MaKPOMKOHOMMYECKaTa CUTyaLms U cUTyaLmsiTa Ha (oMHaHCOBVS Masap;

- KPaTKOCPOYHMSi XapaKTep Ha aKT1Ba/MHCTPYMEHTA.

- 3a CTPYKTypUpaHy (oMHAHCOBN MHCTPYMEHTM — OMNEPATUBHUSIT PUCK M PUCKBT OT HEU3ITBITHEHNE Ha 3abIDKEHNS, MPUCHLUM Ha CTPYKTYpupaHaTta
dmHaHCoBa caernka, U B Cryyall Ha eKCrosuuMs KbM CEKIOpUTU3aUMM — KPeOUTHUSIT PUCK Ha eMUTEHTa, CTPyKTypaTa Ha CekopuTusaumusTta
N KPeOUTHUSI PUCK Ha 6a30BUTE aKTUBW.

W3TOo4HULMTE Ha MHChOPMaLMs ca C JOCTaTbYHO, MHOTOKPATHO, aKTyarnHO M HAAEXOHO Ka4YeCcTBO, OCHOBaHO Ha eqheKkTUBHA CUCTEMA, CLCTOSILLA Ce OT:

- NPV U3TOYHVMKA: FOOMLLHM OTYETM U NyONUKaLMK Ha CaiTOBETE HA EMUTEHTUTE, NPE3EHTALWMN Ha EMUTEHTU B KOHTEKCTA Ha ABYCTPaHHU CpeLLy (04n
B O4M) UK Npe3eHTaLmMm 3a UHBECTUTOPM,

- Ha nasapa: YCTHM WM MUCMEHU Npe3eHTaumMy OT PENTUHIOBM areHUMW, BLbTPELUHW/BBHLUHM MpoyYBaHUs OT CTpaHa Ha npodaeaya Wim
MeouiHa/obLLecTBeHa MHdopMaLys.

OnwucaHve Ha MeTodoMorMsATa 3a oLeHKaTa Ha KPeaAUTHOTO Ka4eCcTBO

OueHkaTa Ha KpeauTHOTO Ka4ecTBO nopaxkaa npenopbka, NocoYBaLla HUBO Ha KOAOBETE Ha py1Cka U NIMMUT criopep oTAena 3a ynpaeneHue. Kogosete
Ha pucka NpeacTaBnsaBaT pasfnMyHUTE HUBA Ha KPeOUTHO KadYecTBO, KaTo ckanata e oT 1 (BUCOK pyck) 40 6 (HUCBK puck). B criyyar Ha nameHeHus B
obcTaHoBKaTa 1 CbbuUTUS, 3acsaray HebnaronpUSTHO KAYECTBOTO Ha KpeauTUTE B pasnindHa CTEMNEH Ha CEPUMO3HOCT, KOAOBETE Ha prCKa Ce NOHMKaBaT
CbLOTBETHO [0 Hal-ONHUA NMMKUT KoZ 3a puck 4, 5 unn 6. He ce npunara MexaHW4HO J0BepsiBaHE Ha BbHLUHW PeTMHIW. Korato nma cbluecTBeHa
NpOMsHa, KOSITO G1 MorTia Aa OKkaXKe Bb3AENCTBME BbPXY CbLLECTBYBaLLATa OLEHKa Ha eMUTEHTA U MHCTPYMEHTa, Ce NPaBW HOBa OLieHKa Ha KPeauTHOTO
Ka4eCTBO, KaKTO Ce U3NCKBa W Ce ypexaa CbINaCHO CbOTBETHUSA PErfameHT, ngaaeH ot ESMA.

JlumnTiTe ce onpeaensT crnopes KpeaMTHOTO Ka4eCTBO, pa3Mepa Ha EMUTEHTA U Aerna B KOHCONUAMPaHUS bl Ha EMUTEHTA.

Komucysita no KpeauTeH prck ce CBUKBA BCEKW MECELL U, ako € Heobxoavmo, Mo BCsiko BpeMe Ha ad hoc ocHoBa, 1 Banuampa KpeauTHATE NpernopbKy,
KOUTO TPsiGBa Aa 6baaT NpeasapuTENHO BarnvaypaHy OT PLKOBOAUTENS, OTTOBApSiLL, 3a aHanM3a Ha KpeauTHUS PUCK M YMPaBIIEHNETO Ha NIUMUTUTE.
Komucysita 3a kpemTeH pUCK ce npeacenaTtericTea OT 3aMECTHUK-FeHeparnHus VPeKTop Ha rpyrata Amundi, a B HErOBO OTCLCTBUE — OT PbKOBOAMUTENS,
OTroBapsiLL, 3a aHanm3 Ha pucka Ha rpynata Amundi. Komvcusita ce CbCTou 1 OT NOCTOSIHHATE YNEHOBE, KOUTO Ca PbKOBOAMTENM (@ B TAXHO OTCHLCTBUE
— TeXHUTE 3aMECTHULM) OT KOHTPONMPaHWTe B13HEC HaMpaBeHVs, BKIIOYUTENHO B13HeC HanpasneHusTa [apuyeH nasap®, ,CboTBETCTBME M OaUT", U
PBLKOBOAWTENUTE Ha OTAENA MO YNPaBMEHNE Ha pUCKa U KPEOUTEH aHanM3 B pamkuTe Ha PyickoBa GU3HEC NMHKS.

MpenopbkuTe 3a KpeauTpaHe, Banuampanu ot Komucusita no KpeauTteH pyck, ce cbobLuaBaT Ha KoMMaHusiTa 3a yrpaBrneHve, KOSiTo M npernexaa u
yTBbPXKOABa Ha NOOXOASILLM MHTEPBaNM OT BpeMe. YacTuyHaTta OTMsiHA Ha HsKost OT npenopbkuTe TpsibBa Aa 6bae cboblueHa Ha Komucusita no
KPEOUTEH 1 PbKOBOAUTENS, OTrOBAPSILL 32 aHarM3a Ha KPeOUTHUS PUCK M YNPaBMNEHWETO HA MMMUTUTE, 32 0BCHKaaHe Ha MHEHWETO Ha KOMMaHuUsTa 3a
yrpaeneHue.

B cnyyait Ha HapyLLeHWe ce Mpunara CboTBETHaTA NpoLieaypa, 3a Ja ce yperynpa cutyaumsita:

- unm ypes HesabaBHa Npodakba Ha aKTUBMTE B HapyLLEHME, 3a A Ce USITLITHAT YCIOoBYSTa 33 NIUMUTUTE,

- WnMYpes ynpaBreH1e Ha noracsisaHe Ha aKTUBUTE B HapyLLIEHWE, KOUTO Ca B U3MULLILK, aKO € onpaBaaHo,

- WM Ypes NoBYLLIABaHE Ha NIMMUTA, KaTo Mo TO3M HaYVH MOKPMBA U3NMLLIBLKA, aKo € OnpaBaaHo.

Tesu peLLeHus Tpsbea ga ObaaT perMcTpypaHu B incMeHa doopma B CbOTBETCTBYE C uneH 7 oT Aenervpanus pernament (EC) 2018/990.

YnpaeneHue Ha nukeudHocmma u KYC

WHBECTULIMOHHUAT MEHUIMKBLP Ha BCeky nofdhoHa Ha M cvcTemMHo npunara npoLeaypy 3a yrpaeneH/e Ha NMUKBUOHOCTTA 3a OLeHKa Ha kanauuTeTa
Ha Bcekv noachoHa Ha PN 3a nogabpxaHe Ha agekBaTHO HUBO Ha MMKBUOHOCT MNPV OTYUTaHE Ha NPodnMTe Ha NMUKBUAHOCTTA Ha Pa3nyHUTE akTVBM
Ha CbOTBETHUS NOACOHA, U Ha KOHLIEHTpaumMTe Ha hOHAA 1 BONATUIHOCTTa Ha MOTOKa, KOSITO Cce ovaksa Ha 6asaTa Ha cBbp3aHaTta C akLMoHepuTe
VHGhOpMALVS 38 KIMEHTUTE (KOSITO BKITIOYBA Pa3nyHM eNIEMEHTU KaTo pasvep, Kopenauyst Mexay TsX ¥ MUHAIO MOBEAEHVE) U APy 3a0bIDKEHMS,
KOWUTO OKa3BaT BMUsIHWE BbPXY aKTUBWUTE Ha NoadoHAa.
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AOMBbITHATENTHA NHOOPMALMA OTHOCHO OEPUBATUBUTE N TEXHUKUTE

BWOOBE OEPUBATUBU, KOUTO NOAPOHAOOBETE MOI'AT 1A
M3MNON3BAT

[JepvBatB € (pHAHCOB [OTOBOP, YMSITO CTOWMHOCT 3aBUCM OT
NPEACTaBsHETO Ha €OWH WK HSKOMKO pedhepeHTHM akTvea (KaTo
Harnpumep LieHHa KHMra Wi Habop OT LiEHHW KHWXa, VHOEKC Wiu
TMXBEH NPOLIEHT). Beeku noadoHa Moxe Aa MHBECTVPa BbB BCSIKAKbB
BU[, MIHCTPYMEHTU 32 (PUHAHCOBM AepuBaTU BUHAM B CbOTBETCTBUE C
HeroBaTa MHBECTULIMOHHA NonuTyka. (3a noadoHaose Ha PN srkTe
J1paBuna, cBbp3anHmn cbe nogdoHaose Ha PIM* Ha ctp. 153.) Te morat
Ja BKIIOYBAT CrEAHUTE TUMOBE, KOUTO MOHACTOSILLIEM ChCTaBMnsiBaT
Hal-4ecTo CpeLLaHnTe OepuBaTUBK:

BanyTHu  copybpan  (BKMOYMTENHO  HEBb3CTAHOBUMM
hopybpau), BanyTHU ONUMK, BanyTHU Cyarnose, CyanoBe BbpXy
akumm, YBbPCHU JOrOBOPU, NIMXBEHW CyanoBe, CBbP3aHu C
MHMNaumsa cyanose, ONuUMKM 3a BMM3aHe B JIMXBEHWU Cyarose,
onuumn BbpPXy (OYBPCHU OOrOBOPMW, AOrOBOPWM 3a pasnuka,
hroubpCK BbPXY MHAEKCA Ha BOMATUMHOCTTA, BapUauMOHHM
cyaroBe, BapaHTW.

CyanoBe Bbpxy o6Lia Bb3BpbLaemoct (TRS) ca gorosopw,
npu KOUTO efHaTa cTpaHa MpexBbpfis Ha Apyrata cTpaHa
obLaTta pe3ynTaTHOCT Ha pedepeHTHU akTUBW, BKITIOUUTENHO
BCUYKM NINXBU, 4OXOAM OT TaKCU, NasapHu nevanou unm saryom
1 KpeauTHu 3arybu. B MNpocnekta ca paskputu makcumanHata
1 OYakBaHaTa eKcrno3vuusl Ha akTuBMTe Ha noadoHAoBETE Ha
TRS. Mpwu onpeaenexn obcTosATENCTBa TE3K NPOMNOPLMM MoraT
Aa 6baar no-ronemu.

KpeoutHu gepveatuem, KaTo HanpuMep KpeauTHU cyanoBe no
nogpasbvipaHe, ca [OOroBopW, NpW  KOUTO  BaHKpyT,
HEU3MbIIHEHWE WK OpYyro ,KpeauTHO cbbutue* nopaxaa
nnawiaHe OT egHaTa cTpaHa KbM gpyrara.

OepuBaTtBn, umeto obsssiBaHe npencton (popybpaHu
JoroBopy  BbpXy 06w Habop OT wunoTeku; obwwute
XapaKTepUCTMKM Ha TO3M Habop ca YCTaHOBEHM, HO
KOHKPETHUTE LIEHHW KHIXa, KOMTO Lie GbaaT npefocTaBeHn Ha
KynyBaya, ce OnpefensaT 2 OHW Npeau AocTaBkaTta, a He B
MOMEHTa Ha MbpBOHaYanHaTa caernka);

CTPYKTYpUpaHn uUHaHCOBM AepuBaTi, KaTo Harnpumep
CBbP3aHW C KPEAUTU UM CBBP3aHMN C akLMK LeHHU KHUXa;
[OroBOpYM 3a pasnuvka ca AoroBopu, YNSITO CTOMHOCT ce 6asnpa
Ha pasnukata mexagy OBe pedepeHTHVM U3MepBaHus, KaTo
Hanpumep Habop OT LIEHHW KHIKa.

droybpcuTe 0OMKHOBEHO Ce ThpryBaT Ha bopcarta. Bemykm octaHanm
BUOOBE [epvBaTVBM OOVKHOBEHO Ca W3BBHOOPCOBW. 3a BCUYKM
CBbP3aH1 C MHOEKC AepuBaTMBM JOCTaBYMKBT Ha MHOEKCa onpeaens
YecroTara 3a pebanaHcupaHe.

MoacboHabT BLB BCEKM eauH MOMEHT Lie Obhae B CbCTOsHME Aa
M3IMTbITHN BCUYKMTE CU 330 bIDKEHNS] 3a NiaLlaHe U JoCTaBka, MopoaeHu
OT GAENKV C AepuBaTu.

LIENA HA U3MNON3BAHETO HA IEPUBATUBU

B cboTBETCTBME C MHBECTULIMOHHATA CU MONUTVKA JaheH NoadoHa,
pasnnyeH ot noadoHa Ha PIl, moxe ga usnonsea AepuBaTvBM 3a
XEKMPAHE CPELLY pa3nyHu BUOOBE PUCK, 38 CPEKTUBHO YrpaBrieHVe
Ha MopTAONMOTO UK 3a CrieYernBaHe Ha EKCro3VLIMS KbM KOHKPETHM
WHBECTULWIN UIN Nasapu.

MondboHabT-0oHOP MOXeE Aa UHBecTVpa Ao 15% B AepuBaTUBM, KOUTO
Ce M3MoN3BaT Camo 3a Xemk1paHe.

MondoHposeTe Ha @I moraT ga u3nonseaT AepyBaTHBY Camo 3a
LienuTe Ha XepKUPaHETO Ha MUXBEHWSA UMW BaryTHUSI PUCK, MPUCHLL, Ha
Apyra MHBECTULMA Ha CbOTBETHWA nogdooHa, Ha Il

BanytHo xemxupaHe [MoadoHa Moxe Aa ce BKIHOYM B OUPEKTHO
XeKpaHe (3aeMaHe Ha No3vums Mo OTHOLLEHWE Ha AafeHa BanyTa,
KOSITO € B MOCOKa, MPOTUBOMOSIOXKHA Ha Mo3vumsaTa, cb3fadeHa oT
0Py VHBECTVUMM B MOPTCPONMOTO) M KPBCTOCAHO XemKupaHe
(HamansBaHe Ha echeKTMBHaTa eKCrno3vLmMsa KbM egHa BartyTa, AoKaTo
ce yBenuyaBa epeKkTBHaTa eKCrno3uLys KbM apyra).

BanyTHOTO xemkvMpaHe MOXe [a Ce W3BbpLUBa Ha HMBOTO Ha
noadoHAa M Ha HUBOTO Ha Kraca akuum (3a KnacoBe akLyu, KOUTo ce
XEKUPAT BbB BarlyTa, KOSTO Ce pa3nvyaBa OT OCHOBHaTa BaryTa Ha
noadoHaa).
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Korato noachoHa nputexaBa akTvBW, KOMTO Ca AEHOMUHMPaHU B
pasnuyHX BarnyTy, MMa Mo-rofsM puUck BaryTHUTe KonebaHus fa He
ObaaT HaMbIHO XeKMPaHW Ha MpaKTUKa.

XemkupaHe Ha NUMXBEH NPOLIEHT 3a XxemkupaHe Ha IMXBeH
NPOLEHT NMoadoHO0BETE OBMKHOBEHO M3MOS3BAT JIMXBEHN (DHOYBPCH,
TMXBEHW CyanoBe, NPoLAAaBaHe Ha KO oMLy BbPXY NMXBEHW MPOLIEHTU
Wnu KyryBaHe Ha MyT Onuyn BbPXY JIMXBEHW MPOLIEHTU.

XemkupaHe Ha kpeauteH pwuck [MoadoHa moxe ga usnonssa
KPELWTHM cyaroBe Mo noapasdupaHe, 3a fa Xemkupa KpeanTHUS puck
Ha akTueuTe cv. ToBa BKIHOYBA XEMKOBE CPELLY PUCKOBETE Ha
KOHKPETHWN aKTUBM WUIMW U3OaTenu, KakTo U XEMKOBE CPeLly LIEHHW
KHVDKa UNW 13aaTenu, KbM KOMTO NoadoHObLT HaMa Npsika eKCriosvLyS.

XemKupaHeTo Ha NPOABLIDKUTENHOCT LUeMM Ja  Hamamm
eKcrosvumsiTa KbM MapanesiHii NPpOMEHU B IMXBEHUTE MPOLIEHTU MO
KpuBMTE. TakoBa XemKvpaHe MOXe Ja Ce M3BbPLUM HAa HUBOTO Ha
noadoHOa M Ha HUBOTO Ha kraca akuvu (3a DH kracose akuymn).
XemK/paHTe MO MPOALIPKMTENHOCT KracoBe akuum Beye He ca
Han14HW 3a 3anMcBaHe

Ha HMBO Knac Ha akuMm Tasn TexHuka UenM p[da  rnokpue
NPOOBLIMKMTENHOCTTA HAa peddepeHTHUS eTarioH Ha noadoHaa.
EdektvBHO ynpaBneHne Ha noptdonuo [loadoHaoserte,
pasnuyHn ot nogdoHaose Ha DI, mMoraT ga M3Mon3saT BCUHYKM
JonycTviMm AepyBaTem 3a eheKTUBHO ynpasreHne Ha nopTonmoTo.
EdbextnBHOTO ynpaeneHve Ha nopTdhonvo BKMoYBa HamansisaHe Ha
pasxoaute, ynpaeneHue Ha Mapu4HU cpenctea B GpoW, NpaBWUIHO
NnoogbpKaHe Ha JMKBUOHOCT M CPOAHW MPaKTvkKM - (Hanpumep
noanbpaHe Ha 100% WHBECTULMOHHA eKCro3nLmS, 3anasBanki YacT
OT aKTMBUTE B JIMKBMOHO CbCTOSIHME 3a W3BbpPLUBaHE Ha 0bpaTHW
U3KYMyBaHWs1 Ha aKUMM W MOKyrka wnu npofaxba Ha MHBECTULIN).
EdbektBHOTO ynpaeneHve Ha nopTgonmo He BKIOYBa OENHOCTY,
KOUTO Cb3aaBaT IMBBbPUIK HA HUBOTO Ha LIANOCTHOTO NOPTGOIMO.
CneuenBsaHe Ha ekcnosuuua [logdoHooeete, pasnuyHM  OT
noadgoHaose Ha I, MoraT Aa M3Non3BaT BCUMYKM AOMYCTUMU
[EepUBaTUBM KaTo 3aMEeCTUTENN Ha AMPEKTHO MHBECTMpaHe, T.e. 3a
crevenBaHe Ha MHBECTULIMOHHA EKCTO3ULMS KbM BCSKaKBU LIEHHU
KHWKa, nasapy, WHOEKCW, JMXBU WM WHCTPYMEHTW, KOWUTO
CbOTBETCTBAT HA MHBECTULMOHHATA Lien Unv nonuTuka Ha noadpoHaa.
Tasun ekcnosuums Moxe [a HafBulaBa eKkcrio3vuumsaTa, Kosito om ce
nonyyana oOT AMpeKTHa WHBECTUUMS B CbOTBETHATa Mo3vumst
(MvBBPUK edexT).

OcBeH TOBa fAaaeH noadoHa MoXe [da npoaage Cyan 3a KpeauTHO
HEeU3IMbITHEHME KaTo HaYuMH 3a crieveriBaHe Ha KOHKPETHa KpeauTHa
ekcnoavuwms. Mpoaaxbata Ha cyan 3a KpeaUTHO HEUSMBbITHEHNE MOXe
[a reHepuvpa rornemm 3aryom B cnyyar Ha 6aHKpyT, HEV3MbITHEHWE U
Opyro ,KpeauTHO CbbuTtre, CBBbP3aHo € n3daTens Unm LeHHaTa kKHmira
B OCHOBaTa Ha cyana.

TEXHUKA N UHCTPYMEHTWU, CBBbP3AHN C LIEHHU KHWXA
COEJIKM 3A PUHAHCUPAHE

B cbotBeTCcTBME C MHBECTULUMOHHATA CW MOMMTWKA BCEKU MOACOHA
MOXe [a W3Morn3ea CBbp3aHUTe CbC COENKM 3a (hMHaHCVpaHe Ha
LUEHHN KHWKA TEXHWKA W WHCTPYMEHTW, OMUCaHU B TO3W pasgern.
MoadoHaoseTe Ha PN ca NoAYMHEHM Ha CNIELIMAMYHM OTPaHUYEHNS,
KaKTO e onucaHo no-HaTaTbk B ,[paBuria, cBbp3aHy ¢ noadoHaoBe Ha
®rn-.

Bceku noadoHa TpsabBea aa rapaHTMpa, Ye BbB BCeKM €0MH MOMEHT e
crocobeH Aa U3MbITHW 3adbIPKEHUSITA Cii 38 0BPAaTHO M3KyryBaHe KbM
aKUMOHepUTe CW1, KaKTO WM 3adbiDKeHMsTa CU 3a [0CTaBka KbM
KOHTpareHTuTe.

Huto eouH noadoHa HAMa MpaBo [da npodasa, obelasa Unu aasa
KaTo rapaHuMa KOWTO M A3 € LEHHU KHVDKa, MOMydeHn Ypes3 Tesu
[IOrOBOPM.

[HaeaHe u e3umaHe Ha3aeM Ha UEHHU KHUXXa

B coenkute 3a OaBaHe W B3eMaHe HasaeM Ha LEHHUM KHWKa
3aeMofaTensT MPEXBbPAsS LEHHW KHWKA WM MHCTPYMEHTUM Ha
3aemoronyyarterns, Mpu YCroBue 4Ye 3aeMomMonyyatensT noemMe
3ab/DKEHMETO [a BbpPHE EKBMBANEHTHUTE LIEHHU KHWXA Wnn
VHCTPYMEHTU Ha GbAellia AaTta unn npuy NnoucksaHe OT 3aeMofarternsi.
Upes TakviBa caenkv nogdoHa, pasnudeH ot noadonHa Ha Prrl, moxe
[a laBa Ha3aeM LIEHHM KHYDKA UMM MHCTPYMEHTU Ha BCEKM KOHTPAreHT,




KOMTO Ce NoAuvHSIBa Ha NpaBuma 3a nNpyaeHuuaneH Hagsop, CYUTaHm
or CSSF «kaTo ekBMBaneHTHW Ha Te3u, MpeanMcaHn ot
3aKoHofdaTerncTeoTo Ha EC.

MoadboHa, pasnndeH ot noadoHa Ha DI, moxe ga gaBa Hasaem
LEHHM KHWKa OT MOpTdONMOTO CU UM MPSIKO, UM MOCPELCTBOM
crnegHuTe:

e CTaHgapTU3MpaHa cucTeMa 3a 3aemaHe, opraHuaupaHa oT
npu3HaTa KnMpuHroa MHCTUTYLIMS,

e CUCTEMA 3a 3aeMaHe, oOpraHusvpaHa oT uHaHCOBa
MHCTUTYUMSA, KOATO € cneumanuanpaHa B nogobeH Tmn caernku.

3aemononyyarenst TpsbBa fa npegocTaBu rapaHums nog dpopmara

Ha 3arior, KosTo 0bxBalLa Lenus Nepuos Ha 3aemMa 1 e rnoHe paBHa Ha

obLLaTa oLieHKa Ha LIeHHWTE KHVDKa, AafeHW HazaeM, Nioc CToMHOCTTa

Ha BCSKO OTKMOHEHME, KOETO Ce CMETHe 3a MOAXOAsLIO Criopen,

Ka4yecTBOTO Ha 3anora.

Bcekn noadhoHa, pasnuyeH ot noadoHa Ha DI, moxe ga B3uma

HasaeM LIEHHM KHIDKA CaMO MpU U3KIKYMTENHM 0BCToATeNCTBa, Kato

Hanpuvep:

e KOraTO OafeHU Ha3aeM LEHHM KHWxa He ObaaT BbpHaATU
HaBpewme,

e KOraTo Mopagyv BbHWHA MpuyMHa noadoHABLT He MoXe Ada

npefocTaBum LIEHHW KHUXKA, KOETO € 3aAb/KEH Aa NpefocTaBy.
COdesiku 3a 06pamHo MNo8MOPHO KyryeaHe U Mo8MmopHO KyryeaHe
Mo cunata Ha Teau coenkv NOAPOHOLT CBOTBETHO KymyBa Wnv
npogaBa LEHHU KHWKa U MMa unv npaBoTo, UN 3adbJPKEHMETO
(cboTBETHO) Oa npogade obpaTHO Wnu da Kynu obpaTHO LeHHUTE
KHKa Ha Mo-KbCHa JaTta U Ha KoHKpeTHa ueHa. MoadoHa moxe pa
CKITIOYBA Cropa3yMeHust 3a NMOBTOPHO KyNyBaHe CaMo C KOHTPareHTy,
KOUTO Ce NoAYNHABAT Ha Nnpaeunna 3a npyaeHumaneH Haasop, CHUTaHu
or CSSF Kkato eKkBuBaneHTHM Ha Teau, npeanMcaHn ot
3akoHogaTterncTeoTo Ha EC.

PaspeLueHnTe 3a TE3M onepaumnm LIEHHW KHDKa U KOHTpareHTu Tpsidea
[a OTroBapAT Ha uvpkynspHute nucma Ha CSSF 08/356 (3a
noacoHaoBse, pasnuyHu ot noadoHaose Ha PIM) u UMpKynspHO
nmcmo 14/592 n Pernamenta 3a OI1IM 3a noadpoHaosete Ha PIMM.
Honycmumo obe3neyeHue

Kato yacT ot caenkute ¢ OTC aepurBaTh (BKIIOUMTENHO Cyarnose BbpXy
obLLa Bb3BPBLLAEMOCT) Y BPEMEHHM MOKYMNKW U Npoaaxbu Ha LeHHN
KHWKa, MoAdOHALT MOXe Jda MosiydaBa LEeHHW KHWKa WM MapuyHv
cpenctBa B Opol Kato rapaHumst (obesneverne). 3a npaewnarta,
CBbp3aHm ¢ nogdoHaose Ha I, oTHOCHO NpreMNMBY 0Ge3neYeHus],
BwkTe ,[paBvna, cBbp3aHu ¢ nogcgoHaose Ha I

Bcako nonyveHo obeaneveHue, pasnvyHo OT MapuyHU CPeacTsa B
Opon, TpsibBa Aa Obde C BMCOKO KAYeCTBO, BMCOKA JIMKBUAHOCT W
npoJaBaHO Ha perynvpaH Masap WM MHOroCTpaHHa TbproBcka
cucTema c npo3payHo LieHoobpasyBaHe, 3a Ja MOXe da ce npodade
6bp30 Ha LieHa, 6rn3ka Jo oLeHKaTa, HanpaseHa npeav npoaaxbara.
To TpsibBa fa 6bae AoCTaTbYHO AvBEPCUMULIMPAHO MO OTHOLLEHWE Ha
ObpKaBu, Nasapy, EMUTUPAHE U U3aaTenu, n He TpsidBa Ja e CBbp3aHo
Ha CbBKyrnHa 6asa C eKcno3vums KbM JafeH usaarten 3a no.seye ot
20%* oT HeTHaTa cTomHocT Ha aktveute (* 30% 3a onpeaeneHu
n3gateny B CbOTBETCTBYE C LIMPKyNSpHO nucmo 14/592 Ha CSSF).
LleHHnTe kHWKa, nonyyeHn kato obeslleTeHre, B CbOTBETCTBYE C U
MoCOYEHN B LMpKYnsipHO nvcMo 08/356 Ha CSSF (3a mogdoHaoge,
pasnuyHmn ot noadoHaose Ha M) n umpkynapHo nvcmMo 14/592 Ha
CSSF, TpsibBa Oa OTrOBapAT Ha Kputepuute, AedvHUpaHW OT
KOMMNaHusATa 3a ynpaenenuve. Te Tpsbea aa 6vaar:

- NUKBUOHW;
- npexsbprisemMm rno BCAKO Bpeme;

- aveepcucduvumpaHn B CbOTBETCTBME C MpaBuniara  Ha
CbOTBETHMS  noadpoHa 32 JOMYCTUMOCT,  eKCrosvuumst U
aviBepcuchmkaums;

- eMUTUpaHu OT u3aaTern, KOMTO He € opraHu3aums Ha
KOHTpareHTa unu rpynara, 1 ce o4akea, 4e HAMa a Mnokaxart CurHa
Kopernaumsi C pesyrnrature Ha KOHTpareHTa.

3a obnuraumm, LUEeHHUTe KHWKa Cblo LWe ObaaT u3gageHn ot
u3gatenn C BUCOKO kayecTBo, Hamupawy ce B OECD u uumto
MUHUMAreH perTuHr Moxe aa e AAA 0o BBB no perTuHroBara ckana
Ha Standard & Poor unu YunTo pernTuHr € CMSITaH 3a eKBUBASIEHTEH OT
KOMMNaHusaTa 3a ynpaeneHve. MakCUManHUST CPOK Ha Mafex Ha
obnvraunmTe Tpsidea aa e 50 roguHu.
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MonyueHoTo obBe3neyeHre B NapuyHK cpeacTea B Gpow cnensa Aa
©bae camo (i) Aeno3npaHo Npy opraHn3aLmnmTe, MOCoYeHM B UneH 41 1)
() ot 3akoHa ot 2010 r., (i) MHBECTVMPaAHM BBB BMCOKOKAYECTBEHU
AbpxasHu obnvraumm, (i) 3nonasaHn 3a LenuTe Ha obpaTtHW peno
CHENKM NPU YCIOBUE Ye COEMKUTE C KPeaUTHU UHCTUTYLIMM Noanexar
Ha npyaeHumaneH Haasop Y CbOTBETHUAT NOA(OHA € B ChCTOsIHWE MO
BCSKO Bpeme Aa W3Ternu MmbriHata cymMa Ha napuqHWTe CpencTBa B
©6poit Ha 6a3a Ha HaYMCINABAHETO UM; (V) MHBECTUPAHM B KPATKOCPOUHU
choHOOoBE Ha Napu4HKS Nasap, kakTo e AedpmHnpaHo B PernameHTa 3a
$rn

Tesun kpuUTepuUn ca onmcaHy NogpobHO B MpaeuraTta 3a pucka, KoMTo
MOXeTe Aa nperneaare Ha yebcarita Ha www.amundi.com 1 Moxe Aa
Obaat obekT Ha npomsiHa, O0COBEeHO B Criyvall Ha W3KIMOYUTESTHU
obcTosATENnCcTBa Ha Nasapa.

AkTvBMTE, noMydeHn Kato obe3nedeHne, ce ObpKaT nog
MOMNEYUTENCTBO OT ChXpaHuTENs.

OueHka Ha ob6e3rnevyeHuemo

nonyyeHoTo obesneveHVie ce oLeHsIBa eXeaHEBHO Mo nasapHa LieHa
(NpeovueHka no nasapHa CTOMHOCT).

KbM nonyyeHoTo obesneyeHne Moxe Ja ce npunarar OTKIOHEHWS
(kaTo TOBa 3aBVCK OT TUMa W NOATUMNOBETE Ha OBE3NEYeHNETO) Npu
B3eMaHe npedBun Ha KPeauTHOTO KaveCTBO, BONATUIHOCTTA Ha
LieHUTe W pesynTaTunTe oT BCUYKK cTpec TecToBe. OTKIOHeHUsTa Mpu
[OBMToBUTE LIEHHN KHIMKA ca 6asvipaHi MIMEHHO Ha TUna Ha usgarens u
Ha CpoKka Ha Teau LIEHHM KHvDka. 3a akummTe Ce U3MoraBaT no-BUCOKM
OTKITOHEHVISA.

WckaHusATa 3a obesneveHre no NpuHLMN ce NpaBsT eXeqHEBHO OCBEH
aKo He € YroBOpeHO Helo [Apyro B PaMKOBO  CriopasymeHue,
obxBalLaLlo Tean COenkW, ako C KOHTpareHTa e YroBopeHo fa ce
npurara 3afgecrealla nparosa CTOMHOCT.

Mpaeunata 3a obesneyeHnst Ha SICAV ca Ha pasnoroXeHue Ha
MHBECTUTOpa Ha yebcarta www.amundi.com.

PeuHeecmupaHe Ha napuy4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyusi

Mapwynm cpeacTaa B 6poit, NpefocTaBeHm KaTo rapaHLmsi, MoraT a ce
pevHBECTMpaT Camo B CLOTBETCTBME C LMPKynspHO nucmo 08/356 Ha
CSSF (3a noadoHpose, pa3nunyHn oT nogdoHaoBe Ha D) um
LMPKyrsipHO nucMo 14/592 Ha CSSF.

Bevuku opyru aktveK, NpeocTaBeHn kato rapaHuust, Hama aa 6vaar
MpoAaBaHu, PEMHBECTUPAHM UK 3anaraHu.

3a npaBunata, cBbp3aHn C noacoHoose Ha DI, oOTHOCHO
PEeVHBECTMPaHE Ha Napu4HK CpeacTsa, BuxTe ,[paBuna, CBbp3aHn ¢
noadpoHaoBe Ha P,

OnepamueHu pa3xodu

HeTHuTe Nprxoaw, nonyyeHy Ypes caernkuy 3a ecpeKTUBHO yrpasneHue
Ha nopTdonuno, octasaTt B CbOTBETHMA noadpoHa. MNpeku 1 Hempeku
ornepaTuBHM pa3xoau Moxe Aa GbaaT npucriagaHu OT MpYXOAMTE,
nocTbnNunM B nogdoHaa.

KonmpazeHmu

KoHTpareHT!Te ce n3bupaT Ype3 CTpUKTHa NpoLeaypa 3a Cenekums.
AHanM3bT Ha KOHTpareHTUTe Ce OCHOBaBa Ha aHanu3 Ha KpeguTHUA
puvck, 6asvpaH Ha aHanMa Ha MHAHCOBKSA pUCK (Hanpumep, Ho 6e3
ToBa Ja € OrpaHu4aBallo, aHanM3 Ha [oxoauTte, passuTe Ha
[OXOOHOCTTa, CTPYKTypa Ha CYETOBOOHUS GanaHc, IMKBUOHOCT,
KanuTanoBO M3WCKBaHE) 1 ornepaTvBeH pyck (Hanpumep, Ho 6e3 ToBa
Ja ce oOfpaHMyaBa [0 [Abpaea, [OeyiHoCT,  cTpaTervs,
JKU3HECTIOCOOHOCT Ha Ou3HeC mopena, ynpaBneHVMe Ha pucka U
MOCTVKEHVS MPU YNpaBneHneTo).

M3bopbT:

- 3acsra caMo PMHAHCOBUTE MHCTUTYLUMN Ha Obpxasute B OECD
(6e3 kakBATO W Oa e KpUTepun 3a MpaBeH CTaTyc), YMUTO
MVHMUMAneH pernTuHr e ot AAA o BBB-Mo peiTrHroBarta ckarna Ha
Standard & Poor B MOMeHTa Ha coenkata wunm ce cMmsita 3a
€KBMBarNeHTeH OT KOMMaHusTa 3a ynpaBneHue CbIfacHo
COBCTBEHUTE MY KPUTEPUM 1

- Ce MpasW cped AOCTOVHW 3a yBaXKeHWe (hMHAHCOBW MOCPEenHULN
Ha 6azaTa Ha HSIKONKO KpUTEpWsi, CBbP3aHV C NPEAOCTaBAHETO Ha
ycryrv 3a npoyyBaHe (dbyHOameHTaneH (hUHaHCOB aHanms,
WHGOpMaUMst 32 OPYXKECTBOTO, CTOMHOCT, [JobaBsHa OT
napTHLOpY, conuaHa 6asa 3a NPenopbkA U T-H.) UNK ycrym 3a
M3MbMHeHWe (OOCTbN A0 nasapHa WHdopmauusl, pasxoam
3a COerNku, LEHN Ha U3MbIHEHW, JOOpK NPaKTUKK 3a ypexaaHe Ha
TPaHCaKLMM 1 T.H.).




B pombrnHeHwe, Ha BCEKM OT OnpenerieHnTe KOHTpareHTu e obae
HanpaBeH aHanu3 npu U3ron3BaHe Ha KpUTepuuTe Ha oTaena no
pvcka, Hanmpumep [ObpXasa, (MHAHCOBA CTAOWUITHOCT PEVTUHT,
€KCro3nums, TUM AENHOCT MUHara pesynTaHTHOCT U T.H.
MpoBexaoaHata exerogHo npouedypa Ha Cenekumsa  BKouYBa
pasfiMyHM YacTu OT 3BEHOTO 3a CKITHOYBAHE Ha COAENKM U MOMOLLHUTE
otgenn. bBpokepute M cvHaHcoBUTE  MocpeaHvLM,  M3bpaHn
MocpeacTBoM Ta3n npouenypa, e 6baar obekT Ha pedoBeH
MOHUTOPUHI B CBLOTBETCTBME C MNONMUTUKATa 3a WU3MNbIHEHME Ha
KOMMaHUsiTa 3a yrpaeneHue.

KbM fatarta Ha npocrnekTa KOHTpareHTUTe, U3nonasaHu Npu coenkure
3a eheKTUBHO ynpaereHne Ha noptconvo, ca Amundi Intermediation
1 CACEIS. Bcyykm HOBOM3OpaHM KOHTpareHTu Lwe 6baaT onucaqu B
FOOVLUHUA OTYET Ha WMHBECTULIMOHHOTO APYXECTBO C MPOMEHNMB
kanuTan (SICAV).

OrPAHMYEHUA BBLPXY EKCNO3ULIMA HA OEPUBATU

HokaTto e Heo6xoauMo Aa ce cnasBaT TakBaHCKUTE pernameHTy,
BCEKM OT n3bpoenuTe no-gony nogdoHaose, Ao 40% oT HeTHaTa
CTOWHOCT Ha aKkTUBWUTE CWU, Bb3HaMepsiBa fa orpaHu4n cBouTe
MHBECTULMM (OBLLO NOETU aHraXXMMEHTU U U3NfaTeHn npemum)
B AepuBaTy (BKMOYMTENHO AepPUBATU, U3MON3BaHM 3a LiEenuTe Ha
XeKnpaHe n HeTupaHe):

Pioneer US Short Term Bond
Pioneer US Bond

Pioneer Strategic Income
Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond
Euroland Equity

Top European Players
European Research

European Equtiy Small Cap

US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Markets Equity
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Euro High Yield Bond

Global Inflation Bond

CPR Global Agriculture
European Equity Conservative
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U3nonseaHe Ha cOestku 3a ghuHaHcupaHe Ha UeHHU KHUXKa U cyarnoee e bpxy obuwa eb3spbujaeMocm

MoadoHooBeTe HAMA Aa M3NoN3BaT CAeNnkM 3a 06paTHO KynyBaHe/NpoaaBaHe unv 3a obpaTHO nNpodaBaHe/KyrnyBaHe U MapXMH 3aeMHUTE
caenku no cmucbna Ha PernameHT (ECc) 2015/2365 Ha EBponeickusi napnameHt u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO
NPO3payYyHOCT Ha caenknTe 3a hmHaHCKMpaHe Ha LIeHHM KHXKa 1 noBTopHa ynotpeba (SFTR), a noadonaoseTte Ha Pl HAma ga nanonassar
TEXHWKM 3@ epeKTMBHO ynpaBrieHne Ha NopTdonmno, pas3nuyHn OT Te3an NocodeHn B Tabnuuata nof pasgen ,PaspelueHn LeHHU KHKa 1

coernku 3a nogdonaose Ha OIM*.

JasaHe Ha | [daBaHe B3emaHe

Ob6patHo LLeHHU Ha LEHHM  Ha LEeHHU B3emaie
Peno — Peno — O6paTHO Ha LeHHU CBT — CBT -
noao®OHOOBE MporHo3H | Makc. peno = peno — KHwa K@ K@ KHUXKa MporHo3Ho | Makc
o (%) (%) MporHo3Ho Maxe. (%) Hasaem— | Hasaem-— Hasaem-— (%) (%)
(%) MporHo3Ho | Makc.  lporHosHo Make. (%)
(%) (%) (%)
noa®OHAOBE EQUITY
Ino6anHu/PervoHanHu/Obprasa
EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100
EUROLAND EQUITY SMALL CAP - 20 - 20 15 90 - 20 - -
EUROPEAN EQUITY GREEN
IMPACT 5 20 5 20 25 90 5 20 - -
EUROPEAN EQUITY TARGET - -
INCOME 20 20 - 90 - 20 - -
EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - -
EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - -
EQUITY JAPAN TARGET - 20 - 20 - 90 - 20 - -
GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - -
GLOBAL EQUITY TARGET INCOME - 20 - 20 - 90 - 20 - -
PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - -
GROWTH
PIONEER US EQUITY - 20 - 20 - 90 - 20 - -
FUNDAMENTAL GROWTH
PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
VALUE
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
VALUE
POLEN CAPITAL GLOBAL GROWTH - 20 - 20 - 90 - 20 - -
TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - -
US PIONEER FUND - 20 - 20 - 90 - 20 - -
WELLS FARGO US EQUITY MID - 20 - 20 - 90 - 20 - -
CAP
ASIA EQUITY CONCENTRATED - 20 - 20 - 90 - 20 - -
CHINA EQUITY - 20 - 20 - 90 - 20 - -
EMERGING MARKETS EQUITY - 20 - 20 5 90 - 20 - -
FOCUS
EMERGING WORLD EQUITY - 20 - 20 5 90 - 20 - -
EMERGING EUROPE AND - 20 - 20 90 - 20
MEDITERRANEAN EQUITY 5 - -
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
LATIN AMERICA EQUITY - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
JAPAN EQUITY VALUE - 20 - 20 - 90 - 20 - -
JAPAN EQUITY - - - - - - - - - -
NEW SILK ROAD 5 10 - - 5 10 5 10 15 30
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
SBI FM INDIA EQUITY - 20 - 20 - 90 - 20 - -
TemaTnueH

CPR GLOBAL AGRICULTURE - 20 - 20 10 90 - 20 - -
CPR GLOBAL GOLD MINES - 20 - 20 10 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - 20 10 90 - 20 - -
CPR GLOBAL RESOURCES - 20 - 20 5 90 - 20 - -
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Smart Beta

FACTORS

EQUITY EMERGING 20 - 20 5 90 20 - 100
CONSERVATIVE

EUROLAND EQUITY DYNAMIC 20 - 20 15 90 20 - =
MULTI FACTORS

EUROLAND EQUITY RISK PARITY 20 - 20 15 90 20 - =
EUROPEAN EQUITY 20 - 20 10 90 20 - 100
CONSERVATIVE

EUROPEAN EQUITY DYNAMIC 20 - 20 15 90 20 - =
MULTI FACTORS

EUROPEAN EQUITY RISK PARITY 5 20 5 20 25 90 20 - =
GLOBAL EQUITY CONSERVATIVE 20 - 20 30 90 20 - =
GLOBAL EQUITY DYNAMIC MULTI 20 - 20 10 90 20 - =

Euro o

6auraumm

noA®OHA0BE BOND
KoHBepTupyemu obavraumm
EUROPEAN CONVERTIBLE BOND - 20 - 20 10 90 20 - -
GLOBAL CONVERTIBLE BOND - 20 - 20 5 90 20 - °

us

Bond

EURO AGGREGATE BOND 15 100 - 100 30 90 20 - =
EURO CORPORATE BOND 5 100 - 100 5 90 20 - -
EURO CORPORATE SHORT TERM 5 100 - 100 - 90 20 - -
BOND

EURO CREDIT 25 100 25 100 25 90 20 - =
EURO GOVERNMENT BOND 10 100 - 100 35 90 20 - -
EURO INFLATION BOND 45 100 - 100 40 90 20 - -
EURO STRATEGIC BOND - 100 - 100 - 90 20 5 100

BucokoaoxoaHu obaunraumm

EURO HIGH YIELD BOND - 100 - 100 - 90 20 5 100
EURO HIGH YIELD SHORT TERM - 100 - 100 - 90 20 - -
BOND

GLOBAL SUBORDINATED BOND - 100 - 100 - 90 20 - =
PIONEER GLOBAL HIGH YIELD BOND - 100 - 100 - 90 20 - -
PIONEER US HIGH YIELD BOND - 100 - 100 - 90 20 - -
TOTAL HYBRID BOND - 100 - 100 - 90 20 - -

no6anHu obavraumm n abarose

GLOBAL AGGREGATE BOND 5 100 5 100 - 90 20 - -
GLOBAL BOND 25 100 0 100 - 90 20 - -
GLOBAL CORPORATE BOND 5 100 5 100 - 90 20 - -
GLOBAL HIGH YIELD BOND - 100 - 100 - 90 20 - -
GLOBAL INFLATION BOND 25 100 - 100 30 90 20 - =
GLOBAL TOTAL RETURN BOND 25 100 25 100 25 90 20 - -
OPTIMAL YIELD - 100 - 100 - 90 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 20 5 100
PIONEER STRATEGIC INCOME - 100 - 100 - 90 20 - =

BOND

PIONEER US CORPORATE BOND - 100 - 100 - 90 20 - -

PIONEER US BOND - 100 - 100 - 90 20 - -

PIONEER US SHORT TERM BOND - 100 - 100 - 90 20 - -
Emerging Markets Bonds

BOND ASIAN LOCAL DEBT - 100 - 100 - 90 20 - -

EMERGING MARKETS BLENDED - 100 - 100 - 90 20 - -

BOND

EMERGING MARKETS BOND - 100 - 100 - 90 20 5 100

EMERGING MARKETS CORPORATE - 100 - 100 - 90 20 - -

BOND

EMERGING MARKETS CORPORATE - 100 - 100 - 90 20 10 100

HIGH YIELD BOND

EMERGING MARKETS HARD 5 100 0 100 - 90 20 - -

CURRENCY BOND

EMERGING MARKETS LOCAL - 100 - 100 - 90 20 5 100

CURRENCY BOND

EMERGING MARKETS SHORT TERM - 100 - 100 - 90 20 5 100
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HOAQOHAO E MULTI ASSET

BFT OPTIMAL INCOME 100

EURO MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100

INCOME

GLOBAL MULTI-ASSET 5 70 5 70 5 90 - 20 5 100

GLOBAL MULTI-ASSET - 70 - 70 - 90 - 20 5 100

CONSERVATIVE

GLOBAL MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100

INCOME

GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - 100

MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - 100

MULTI-ASSET SUSTAINABLE - 70 - 70 - 90 - 20 100

FUTURE

PIONEER FLEXIBLE OPPORTUNITIES - 70 - 70 - 90 - 20 10 100

PIONEER INCOME OPPORTUNITIES - 70 - 70 - 90 - 20 10 100

REAL ASSETS TARGET INCOME - 70 - 70 - 90 - 20 5 100

TARGET COUPON 20 70 20 70 25 90 5 20 - -
noA®OHAOBE ABSOLUTE RETURN

ABSOLUTE RETURN CREDIT - 70 5 70 - 90 - 20 - -

ABSOLUTE RETURN EUROPEAN - 70 - 70 - 90 - 20 125 200

EQUITY

ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 10 100

STRATEGY 5

ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 5 100

STRATEGY CONTROL 5

EURO ALPHA BOND - 70 - 70 30 90 - 20 - 100

GLOBAL MACRO BONDS & - -

CURRENCIES 5 70 - 70 - 90 - 20

GLOBAL MACRO BONDS & - -

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20

GLOBAL MACRO FOREX - 70 15 70 - 90 - 20 - -

MULTI-STRATEGY GROWTH - 70 - 70 5 90 - 20 15 100

VOLATILITY EURO - 70 20 70 - 90 - 20 - -

VOLATILITY WORLD

PROTECT 90

PROTECTED 90 USD

CASH EUR

CASH USD 0 10 10 100 - - - - - -
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WHBECTUPAHE B NOA®POHOOBETE

KIMACOBE AKLIMA

B pamkuTe Ha BCceky noadoHa MHBECTULIMOHHOTO APYXKECTBO C NpoMeHnmB kanutarn (SICAV) Moxe Aa cbadaea 1 Aa EMUTVPA KIlacoBe akLym C
Pa3nyHN XapaKTePUCTVKA U M3UCKBAHWSI KbM UHBECTUTOPUTE. BCeku Knac Ha akumm ce naeHTudmLmMpa mbpBO Ype3 eAVH OT OCHOBHUTE ETUKETY 33
KrnacoBe akuum (onucaHu B Tabnvuata no-gosly) v cried ToBa Ypes BCAKaKBIM MPUIOXUMM Cydouken (onmcanm creg Tabnvuara). Hanpuvep ,,AE-MD*
obo3Ha4aBa akumm oT Knac A, KoUTo ca AEHOMVHUPaHW B €BPO U 13nnalat MeceyHm ameuaeHTy (monthly dividends).

OCHOBHW O3HAYEHUA HA KITACOBETE AKLIUU

Wmatime rpedsud, Ye dopu Kozamo He e Heobxodumo npedsapumeriHo 00obpeHue om b6opda 3a rnpumexasaHemo Ha KOHKDEMEH Kiac Ha akyuu,
makosa 00obpeHue ce u3ucKea 8uHazu, 3a da CITy»KuU Kamo pa3anpedenumern Ha 0adeH Kriiac Ha akyuu. LLjo ce omHacsi 0o makcume 3a 3arnuceaHe, Moxe
0a umame ripaso da nramume ro-Masko Om rokasaHume MakcumariHu cymu. KoHcyrnimupadime ce ¢ ghUHaHCo8 KOHCYImaHm. BCuyKu rokasaHu maxcu
ca rpeku. BcudKu Herpeku makcu, Koumo Mmoeam 0a 6b0am rpurucaHu Ha yernesu ghoHA08e U ca rnpurioxXumu KbM 0adeH rnodghoHO, ca rnocoyeHU 8
orucaHuemo Ha cbomeemHusi noAghoHO. Kbm roseydemo nodghoHO08e U Kriacose aKyuu ca npuriouMuU makcu 3a rnocmuaHamu pedyrmamu. 3a mbrieH
CrUCHK Ha Hailu4HUMe 8 MoMeHma rnodghoHA08e U Krracose akyuu rnocememe cadima www.amundi.lu/Amundi-Funds.

OcseH aKo He ca noco4YeHU 8 rpocrieKkma, 3a ecexku rnoogoHA criedea 0a ce npuriazam criedHUMe Kray3u 3a MocoqeHuUme ro-0orty Kracoee akuyuu

MakcumanHu Takcun
COenku ¢ akuum CoauniHn

ETtuket

Heobxo- MuHumanHa
EtukeT Ha knac

Ha aMMo NbpBOHa- Moky- lpexsb
Ha  (cuuTtaHo | N3Kyny-
pasnornoxeHve Ha opobpeHune YanHa nka -pnsHe
Kknac ot 1 1oHK BaHe

2 2
2019 r-i oT 60p/:|,a ¢ nHBECTUUnA

A Qa Bow Ne’ Hsma 450% 3,00%° Hsma |200% 050%  Hsma
VHBECTUTOPU
ChbluecTBYBaLLM
Q-D KMNEeHTn He Hama 3,00% 3,00% Hama 1,50% 0,20% 1,00%
Camo
KnneHtun Ha
F Q-F OTOpU3NPaHU He Hama Hama 1,00% Hama | 2,20% 0,50% 1,00%
anctpubyTtopu
KnneHTtun Ha
H Q-H OTOpU3NpPaHu Oa Hama 1,00%  1,00% Hama | 1,80% 0,40% Hsama
ancTpubyTtopu

Obpartto Ynpas- AgmuHuct Pasnpe-

neHve -pupaHe nensaHe

MHcTuTyumoranHm

No3 500 000 USD | 2,50%  1,00% Hama [ 1,00%  0,40% Hama
MHBECTUTOPK

WtannaHckn GPF
n NKNMLK, MKW,
M ; ;‘;i”ﬂ;i’:l”mﬁ Oa Hsima 250% 1,00% Hsma |1,00% 050%  Hsawa
NMEHCUOHHM
crnocobum
MHCTUTYUMOHaNHN
WHBECTUTOPU UNn
3axpaHBaLLM
doHaoBe,
Q-OF  ynpaBnsiBaHun nnu
pasnpenernsiHy ot
KOMMNaHus B
Amundi Group
3axpaHBalum
doHOoBeE,
OR - g‘;gﬁ;g;:i::;”” He  Hsma 500% 1,00% Hsma | Hsma  050%  Hsma
OT KOMNaHUsi
B Amundi Group

P - YacTHu baHkn Na 100 000 USD | 4,50% 1,00% Hama 1,00% 0,50% Hama

la 500 000 USD | 5,00%  1,00% Hama Hama 0,50% Hama
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX

3anaseHu 3a
nocpeaHuum unm
[0CTaByMLM Ha
ycnyru 3a
WHAMBMOYaNHO
ynpaeneHune Ha
noptdpenn, 3a
KOoWTO Cce
3abpaHsBa no
3aKOH N Jorosop
yAbpXaHe Ha
Bb3HarpaxageHve
KnneHTtun Ha
oTOpU3NpaHn
ancTpubyTtopu
MHcTuTyumMoHanHm
WHBECTUTOPU
doHpoBe,
ynpaensiBaHu ot
KOMMNaHus B
Amundi Group

He Hama 4,50% 1,00% Hama 1,00% 0,50% Hama

He Hama 3,00% 1,00% Hama | 2,20% 0,50% Hama

He 5 mnH. USD 5,00% 1,00% Hama | 0,80% 0,40% Hama

Ha Hama 5,00% 1,00% Hama | 1,00% 0,50% Hama

Knac A, I, O S 1 X AeHOMVHVPaHM KracoBe aKLmmn MoraT Aa 6bJaT cbafaneHu Cbe cneLlmdmyHn yeroBust. JombrHUTenHa HhopMaLms OTHOCHO
MUHUMAITHUTE U3UCKBaHWS! KbM MHBECTULIMSITA, MaKCUMAarHUTE TaKCy 1 ApYrv OFPaHUYEHNST, OTHACSILLM Ce [0 Te3M KIacoBe Ha akuyu, Morat Aa 6baar
HamepeHn Ha www.amundi.lu/amundi-funds.

1 3auenuTte Ha MMHMManHaTa MbpBOHAYanHa uHBecTUUUS obeanHsIBaMe MHBECTULIMUTE Ha AafeH UHBECTUTOP (Mnu rpyna ot
eVHULN, NPUTEXaBaHN U3LANO0 OT eAHa U Cbllia poAmnTenicka KOMMaHus) B LSANOTO MHBECTULIMOHHO [PYXXECTBO C NPOMEHNB
karnutan (SICAV) (Bcuyky KrnacoBe akumm 1 BCuYkn noadgoHaose). MuHumantute cymu ce npunarat B USD unu ekBnBaneHTHaTa
cyma B gpyra Banyra.

2 3a Volatility Euro n Volatility World moxe ga e ao 2,00% no-Bucoka, ako 60pabT peLum, 4e HOBUTE UHBECTULIMM MOXe Aa NOBNUSAAT
HeraTMBHO Ha MHTepecuTe Ha HACTOALLUTE aKkLMOHepU.

3 B knacose akuum 12 n A2, ogobpeHune Ha obnuraunmTe He e Heobxoanmo.
4 3a knacoBe akumm A4 e Bb3MOXHO MPeXBbpPSHE camo Mexay knacose akuumm A4 Ha gpyr nogdoHa Ha MNKNIMLUK

Kakto 6sixa yBegomeHu cbliecTByBalmTe uHBecTutopu Ha 5 anpun 2019 r., B cuna ot 1 toHM 2019 r., onpegenexHy nputexareny Ha
knacose A, F, H, |1 O, OF, R, S 1 X e nputexasaT Te3n KnacoBe akuuu, NpeMMeHyBaHn cboTBETHO Ha Q-A, Q-F, Q-H, Q-I, Q-O, Q-OF,
Q-R, Q-S 1 Q-X. TakMBa KracoBe akuuu NoBeYye HAMa Aa ce Nonynsapusmpar akTMBHO. AKUMOHepuTe Ha nogdoHposeTe BFT Optimal
Income, Bond Asian Local Debt, CPR Global Agriculture, CPR Global Gold Mines, CPR Global Lifestyles, CPR Global Resources, Equity
Emerging Conservative n Global Macro Bonds & Currencies Low Vol He ca 3acerHatu oT Te3n NpOMeHN B HAMMEHOBAHWETO U MoraT aa
BCe OlLe [a NpaBaT CrpaBkWM B ropHarta tabnuua 3a BCUYKM APYrM XapakTepUCTUKU Ha TEXHWUTE KracoBe akuuu. Bcuukn octaHanm
MHBECTUTOPYM TpsbBa Aa HanpasAT cnpaBka ¢ TabnuuaTta no-gony 3a MHopMaLms OTHOCHO KIlacoBeTe akuuv, nputexasann cneg 1 1oHu
2019r.

CuutaHo oT 1 toHK 2019 1., ropenocoYeHnTe Knacose Ha akuum Hama aa 6baaT Ha pasnornoXeHue 3a 3anMceaHe OT HOBY UHBECTUTOPH,
a KnacoBeTe Ha akUMUTe, KOUTO ca HanuyHK 3a 3anuceaHe B noadgoHaoBseTe, e 6baaT KakTo creasa:

MakcumanHm Takcu
Cpoenku ¢ akummn

Heo6xoaumo
nme
MuHumanHa
ETtuket opo6peHneTo O6paTtHo
Ha pa3snonoxeHue Ha nbpBOHavanHa MNokynka
Ha Knac Ha KOMMaHusaTa U3KynyBaHe
MHBeCTULMSA
3a
ynpasneHue?

Ha nopTdenn, 3a KOUTo ce 3abpaHsBa
MO 3aKOH Unn 4oroBop yabpXxaHe
Ha Bb3HarpaxaeHve

A, Bcnykn nHsectutopm He Hama 5% Hawma
E Bcuykn nHesectutopm He 25 000 EUR 1% Hama
G Bcuyku neeectutopm He Hama 3% Hsama
B,CT, Bcuukn nHesectutopm He Hama Takcw 3a Gvaeum Hama
U pasxogu
F, Bcnykn nHsectutopm He Hama HAMa Hama
3anaseHu 3a nocpegHULM unu
[0CTaByMLUM Ha ycryru 3a
R WHAMBUAYArHO ynpasneHue He Hsima Hsima Hsma
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3anaseHu 3a gucTpmnbytopu nnm
THProBCKW areHTUn, Ha MHBeCTUTopuTe
ce NpefocTaBsAT UHBECTULMOHHN
KOHCYnTauuu cpeLly 3annaiiaHe Ha
Takca 1 Ha KoMnNaHusTa 3a ynpasrneHve
(M1 HerHK areHTn) ce NpeaocTaBaT
yCryrv cpeLly 3annatiaHe Ha
cneuvanHa nnatgopma.
doHaoBe, yupeaeHn B Utanus ot
KOoMnaHuuTe oT rpynaTta Ha Amundi un
H UTanuaHcK1 NEHCMOHHM hoHO0BE, He 1 munmoH EUR HAMa Hama
Cb3[4afeHun Unu ynpaensiBaHn oT
KoMnaHuu ot rpynata Amundi.

Oa 30 munmnoHa EUR HAMa Hsama

| MHCTUTyumnoHanHn nHBectTuTopun He 5 munuoHa EUR HAMa Hama

J MHCTUTYUMOHanNHM nHBectTuTopm He 25 munuoHa EUR HAMa Hama

M MHCTMTyumnoHanHn nHBectTuTopmn He 100 000 EUR HAMa Hama
3anaseHu 3a hoHO0BE-A0HOPH,

(@) ynpasnsiBaHu unv pasnpenensiHn ot He Hama HAMa Hama

KoMmnaHum ot Amundi Group.
3anaseHu 3a poHaoBE-A0HOPH,
yypeneHu BbB OpaHums u

OR He Hama HAMa Hama
ynpaensBaHu unu pasnpegensHn ot
KoMnaHuu ot rpynata Amundi.
SE MHCTUTYyUumMoHanHn nHeectTutTopu Oa 10 munuona EUR HAMa Hama
X MHCTUTYUMOHaNHN nHBectTuTopm He 25 munuoHa EUR HAMa Hama
3anaseHu 3a hoHaoBE (pPasnuyHn oT
OHAOBE-A0HOPW, HAMUPaLLM ce B
VA thoHA AoHop pati He Hsama HAMa Hsama

WTanusa), ynpaBnsisaHu oT KOMNaHuniTe
B8 Amundi Group.

3a uenute Ha MUHMMarnHaTa NbpBOHaYasnHa MHBECTMUMSA (C U3KIOYEHNE Ha crydas Ha knacose E/E2) obeanHsBaMe MHBECTMUMUTE Ha
OafeH VHBECTUTOP (MNv rpyna oT eauHULM, NpUTeXaBaHn M3UANo OT e4Ha M Cblia poauTencka KoMnaHusl) B USiNOTO UHBECTULIMOHHO
OpYyXecTBo ¢ npomeHnue kanutan (SICAV) (BCUMYKM KnacoBe akLuumn U Bcuyku noadgoHaose). MMHMManHWTe cymu ce npunarat B €BpO Ui
eKBMBareHTHaTa cyma B Aipyra BanyTa.

Mokynkn Ha BCAkakBW akuuy oT knac | unu 12 ot 6a3npaHun B Itanusa nHBecTuTopu (BKINOYUTENHO NPEANPUATUS C POAUTENCKa KOMMNaHus,
ycTaHoBeHa B MTanusa) nognexaT Ha nonyyasBaHe Ha NOTBbPXAEHWE, NPUEMIIVBO 3a KOMMaHWATa 3a yrpasneHne Unn HeMHW areHTu, ve
3aKyneHuTe OsnoBe HaAma fga O6baaT OCHOBHATa MHBECTULMS 3a BCEKM MPOAYKT, KOWTO B KpaWHa CMeTka ce npogasa Ha ApebHute
mHBecTuTopu B Utanus.

MpexBbpnsaHUATa NoanexaTt Ha Takca oT MakcumyM 1%. Knacosete H, M n M2 He nognexaT Ha HauuCrnsiBaHe Ha TakuMBa TakCu.

Knac SE: Takcute 3a ynpaeneHve n/unu nonydeHn pesyntati, MOCOYEHN 3a akuum OT knac J, ca npunoxumm 3a akumm ot knac SE 18
MeceLla cref aatata Ha cTapTupaHe Ha CboTBeTHUA noAdoHA. Mpean nstndyaHe Ha To3un Nepuog 3a akummTe OT knac SE ce gbrxaT Takcy,
KOMTO Ca JOroBOPEHN MexXay KOMMaHuATa 3a ynpaBfeHne u CbOTBETHUTE UHBECTUTOPU, KOMTO HAMa Aa 6baaT no-ronemu oT TakcuTe 3a
ynpaeneHue n/unu 3a nonyyeHn pesynrtaTtu, onpegeneHuy 3a akumm ot Knac J Ha CbOTBETHWUA NoAMOHA.

3a ganose |, 12, J, J2, X, P, P2, H, SE, Hann4yHu 3a UHBECTUTOPW, NPaBELLM MbpBOHAYaNHW MUHUMAaHu UHBECTULIMKW, OUPEKTHO UMK Ypes3
HOMWHareH abpxarter, B HAKOW criydyan ce npunaraT JoNbrHUTENHU U3McKkBaHUA. KomnaHusaTa 3a ynpasreHne Moxe Aa ce oTkaxe oT
M3UCKBAHETO 3a MUHUMAaITHA MHBECTULIMSI HA HSKOW OT Te3u KlacoBe ASANOoBeE.

Knac J: J3 ca 3anaseHu 3a AOCTaBYMLM HA HE3ABMCUMW KOHCYMTAHTCKM YCNYrM WU OUCKPELMOHHO YNpaBneHWe Ha MHBECTUUMMTE OT
O6eanHeHOTO KparncTeo unu 3a anctpubytopu ot ObegnHEHOTO KparncTBo, KOUTO: (i) NPegoCcTaBAT Ha MHBECTUTOPUTE MHBECTULMOHHMU
yCcnyrv n AenHocTu, 6a3npaHu Ha Takeu u (i) KOMTo He NonyyaBaT HMKaKBa Apyra Takca, OTCTbIKa UMW nNnallaHe oT CbOTBETHUSA noadoHa
UM KOMNAaHWATa 3a yNpaBneHue cpeLly Te3un yCryrv U AeRHOCTU.

HorbnHuTenHa nHopmaLms OTHOCHO MakCUMaITHUATE TaKey, Takey 3a NONyYeHn pesynTaTi v Apyri OrpaHnYeHunst, OTHaCsILLM ce [0 FopHUTE Knacoee
Ha aKuum, Morat Aa 6baat HamepeHn Ha https://mww.amundi.lu/retail/L ocal-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds
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KIMACOBE AKLIMA

Korato e ymecTHo, eauH unn noeede Cydukey Moxe fa Gvaar
[nobaBeHN KbM OCHOBHMS KINac Ha akUmK, 3a ia 0003HavaT onpeaerneHn
XapaKTEPUCTUK.

BanytHu cydmken Te hopmupaTt 4acT OT eCTBUTENHNA ETUKET Ha
Kraca akumm 1 yKka3BaT OCHOBHaTa BarlyTa, B KOSITO ca AEHOMUHUPaHW
akuuTte. CriegBatr  TeKyLO M3MOS3BaHMTE  BamnyTHU  CyduKCu.
WHopmaumsa OTHOCHO HamnWyHW OOMbIHUTENHU BanyTHU Kacose
Moxe fa 6bae oTkputa Ha www.amundi.lu/amundi-funds.

AUD CAD GBP CzK SGD usD
CHF EUR JPY PLN SEK NOK
DKK HKD NzD RMB TRY

(C), (D) Tesn cydmkem ykassaTt ganm akuymre ca ¢ HatpyneaHe (C),
un pasnpegenenve (D). Tean CbKpalleHust ce nokassar B CKoOW.
BwxTe [MonuTuka 3a avBuaeHTuTe" no-gony.

M, Q, S, A 3a akuwure C pasnpederneHve Te3n CydmKcu
OOMbIHATENHO — crieLmduumpaT  eCTeCTBOTO M YecToTata  Ha
OVBMOEHTHUTE nnawaHud. Buxre [Monutuka 3a  aveugeHTuTe”
o Jony.

DH YkasBa, Ye aKumuTe ca XemKmpaHu no NPOALIMKUTENHOCT (C Len
Ja ce MO3BOMM Ha WHBECTULMOHHUS MEHWIKbP [a YnpaBnsiea
TMXBEHUS PUCK).

B crotBetcTBME CbC CcTaHoBuWe Ha ESMA ot 30 sHyapu 2017,
XEMKVPAHUST CbC CPOK KrMac Ha akumMM e 3aTBOpeH 3a HoBUTE
mHBecTutopu cumtaHo ot 30 torm 2017 r. HoBute mHBECTUTOPK Ca
aKUMOHEpW, KOUTO He churypupar B perucTbpa Ha akuvoHepute Ha
knaca akumm npeau 30 torm 2017 r. iHBecTuTOpUTE KOMTO chrrypupat
B perucTbpa Ha akumoHepuTe Ha knaca akuum npeam 30 torm 2017 .,
MoraT Aa npoabivkaT Aa NPaBsiT AOMbIHATENHA MHBECTULMM B Kriaca
akumm o 30 tonm 2018 .

Hgd VYkassa, 4e akuvute ca BaryTHO XemkupaHu. BanyTtHoto
XeMKvpaHe Lenu ga envMnHMpa HambrHo edbekta oT konebaHusTa
BbB BaJyTHUTE KypCOBE MEXAY BarlyTata Ha Kraca akLum 1 BarnyTHUTe
€KCro3nLmmn Ha CbOTBETHOTO NopTdoNMo Ha noadoHaa. Brnpeku Tosa
Ha NpaKTvka He e BEPOSTHO XemkupaHeTo Aa enumuHupa 100% ot
pasnukata, MoHexe MapuyHUTE MOTOLM Ha noadoHAa, BanyTHUTe
KYpCOBE W Ma3apHWTE LIEHW Ce MPOMEHST HenpekbcHaTto. 3a aa
HayJiTe MoBEeYe 3a BayTHOTO XemkupaHe, BukTe JlombrHuTeNnHa
MHGOPMALMSE OTHOCHO AepuBaTtuTe U eddeKTUBHOTO yrpaBreHve Ha
noptchonuo®, ctp. 190.

Yucno OcseH B cnydas ¢ akumm A4, ykassa, Ye akumute ca
orpaHM4eHM [0 OonpedeneHy WHBECTUTOpW, AWUCTPUOYTOpW wunn
ObpKaBu.

HAJIMYHU KINACOBE

B pamkute Ha nopdoHA WHBECTULIMOHHOTO [APYXECTBO C
npomeHnue kanutan (SICAV) moxe ga onpefens oT BpeMe Ha
BpeMe KracoBe akuuu, Taka Ye Te ia OTroBapsaT Ha (i) KOHKpeTHa
nonuTuKa 3a pasnpegensiHe, Kato HanpuMmep Takaea, AaBalla
npaBo Ha pa3npegensiHe unu He, n/unu (i) KOHKpeTHa CTpyKTypa
OT Takcn 3a npogaxba m obpatHo wuskynyeaHe wu/wnn (iii)
KOHKpEeTHa CTPyKTypa OT Takcu 3a ynpaBfeHue 1 KOHCynTaums,
n/vnu (iv) pasnuyHM Takcu 3a pasnpenensiHe, obcnyXBaHe Ha
aKuMoHepn unu gpyrv Takeu, u/vnu (V) Banytarta unu sanytaTa
Ha akuuMuTe OT AafleH Knac, B KOSTO TO3M Kac MOXe ga ce
kotmpa (,Banyta Ha uLeHooGpa3yBaHe) M ce OCHOBaBa Ha
06MeHHMsA Kypc B AEHS Ha oLeHKaTa Mexady TakaBa BanyTta unm
cbOoTBETHaTa BanyTa Ha akuuMTe, U OCHOBHaTa Banyta Ha
cboTBeTHMA nogdoHa wunu (vi) ynotpebata Ha pasnuyHu
TEXHUKW 33 Xe[XMpaHe C Lien 3aluta B OCHOBHAaTa BanyTta Ha
CbOTBETHMA NOAJOHA Ha aKTUBMTE N JOXOAUTE, KOTUPAHM BbB
Banytata Ha LeHoobGpasyBaHe Ha CbOTBETHUSI KIac akuuu,
cpelly ObMAroCpPOYHWTE ABWXKEHUSI Ha TaxHaTa BanyTa Ha
LeHoobpasyBaHe n/unu (Vii) KOHKPETHY IOPUCOMKLMK, B KOUTO Ce
npopgasaTt akumute, w/wnu  (Vii) KOHKPeTHW KaHanmu 3a
pasnpegenexHve, wunu (iX) pasnMyHM  TUNOBe  LEneBn
WHBECTUTOPU, W/MnKN (X) KOHKpETHa 3aliuTa CcpeLly HsIKOM
BanyTHW koneGaHus, u/vnu (Xi) Apyrv TakMBa XapakTepuUCTUKU,
kouto morat fda ObAar onpedensHM OT KOMMaHusiTa 3a
ynpaBrneHve OT BpeMe Ha BpeMe B CbOTBETCTBME C
NpUNoX1MMOTO NpaBo.

He Bcuuky knacoBe WM KaTeropuy akuum ca HanmvyHW BbB BCUYKW
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nondoHOOBE M HAKOM KracoBe akuyu (M nogddoHOOoBE), KOUTO ca
HanMYHW B HSIKOW FOPUCOMKLIMK, MOXE [a He ca HanuyHu B Apyrv. 3a
Hal-akTyanHa MHOpMaUms OTHOCHO HalIMYHUTE KIacoBe aKLwu,
nocetete canta amundicom wnu amundi-funds.com wnm
rovickaiiTe CrMcbk 6e3 OOMbIHUTENHO 3annallaHe OT LeHTpanHus
ocpuc (Bx. cTp. 206).

[MonNUTUKM OTHOCHO KNacoBeTE akuun

3ACTPAXOBKA U COBCTBEHOCT

PeructpupaHu akumm KbM MOMEHTa emuTpaMe akuum camo B
pervcTpypaHa doopma, KoeTo 03HayaBa, Ye MMETO Ha COBCTBEHVKa ce
3anMcea B perncTbpa Ha aKUMoHEpUTE Ha  MHBECTULMOHHOTO
OPYKeCTBO ¢ npomeHnuB kanutan (SICAV). MoxeTe aa pervctpupare
aKumMm1Te CM Ha MMETO Ha HSIKOSIKO COBCTBEHVLM (A0 YeTrpuma), HO
MOXeTe [a M3ronssate camMoO eduH perycTpupaH agpec. Bceku
cobcTBEHMK Ha obla cMeTka MOXe [a YrnpaensiBa cMeTkata
WHAVBMOYarHO OCBEH MO OTHOLLEHWE Ha NpaBaTa 3a rmacyBaHe.
CepTtucpukaty 3a akuum Makap Ye He ro npenopbyBame, MoXeTe Aa
riouckaTe oTneyataH cepTudmkaT 3a akuumn, JOKyMEHTMPaLL, BalumTe
pervctpypaHn akuyn. Ceptudpmkatute ce msnpalyar rno rnowara B
pamkuTe Ha 14 OHWM OT MOMEHTa, B KOWTO 04OOpMM OTBapsiHETO Ha
cmeTkaTa B1 1 06paboTyM NraLlaHeTo B1 3a akUmuTe.

Hepoctatbk Ha cepTudmkatute 3a akuum e ToBa, Ye Wwom Gbde
u3nafeH TakbB, HE MOXeETE [a NPeXBbPMUTE UnK novckaTte obpaTHO
U3KyryBaHe Ha aKL1Te CU1, JOKaTO He noanuLieTe cepTudpmkaTa v Ton
He 6bae nornyyeH r3nYecky OT areHTa no NpexBbLPNsSHE. ToBa MoXe
[a BKIHoYBa pa3xoau 1 Moxe aa 3abasu caenkara Bi.

Barybata Ha cepTudmKaT, HE3aBMCUMO OT MpudMHaTa, nopaxaa
OOMbIHUTENHN pa3xoau 1 3abaBsHus. B OMbnHEHWe, OCBEH ako He
rouckarte (1 He NnaTuTe 3a) 3aCTPaxoBka, BaLuMTe cepTudpmkaTh L Bu
Obaar u3npateHn Mo nowata Ha Baw cobctBeH puck. Cblluo Taka
roeMare pUCK M Korato HW u3npaliate fo nowiara noanncaHnTe
cepTmdmKaTi 3a 06paTHO M3KyNyBaHe.

AKuuMM Ha npuHOcUTen Akummte Ha npuHocuTen Gsixa
MPeycTaHOBEHN W B CbLOTBETCTBME CbC 3aKOHOOATeSICTBOTO Ha
JTrokcemBypr BCUYKM aKkLMM Ha MPUHOCUTEN, BCE OLLe ChLLEeCTBYBALLN
kM 18 dpeBpyapn 2016 r., 6sixa nmKBUaMpaHM u goxogute 6Gsixa
aenosvipanm B Luxembourg Caisse de Consignation. Bceku, konTo Bce
OlLe NpuUTEXaBa cepTndUKaTh 3a akUmm Ha npuHocuTen, Tpsibea Aa ce
cBbpxe ¢ Caisse. LLe TpsbBa fa npencraBvTe BalLuUTe cepTUdUKaTh
3a aKUMK, KaKTo 1 NMOAXOASALL JOKYMEHT 3a CaMOSMYHOCT, 3a 1a MOXeETe
[a rnovckare nonyyasaHe Ha JOXo4uWTe OT NMKBUOAUMSTA.
WHBecTUpaHe Ype3 NocoYeHO nuLie B CpaBHEHNE C ANPEKTHO
MHBECTUpPaHe C MHBECTULIMOHHOTO APYXEeCTBO C NMPOMEHNUB
kanuTan (SICAV) Ako nHBecTMpaTte Ype3 nuue, KOeTo npuTexasa
aKuumTe BY Ha CODCTBEHOTO CU MMeE (CMETKA Ha NMOCOYEHO NULLE), TOBa
fMue e 3aKOHOBO YMbIIHOMOLLEHO Aa YMpaXHsiBa HAKOM npasa,
CBbp3aH1 C BaLLMTE akLK, KaTo Hanpumep npasa 3a rracysaHe. Ako
uckate Ja Cv 3anasute BCUMYKM MpaBa Ha aKuMOHep, MoxeTe Aa
WHBECTUpaTe ANPEKTHO C UHBECTULIMOHHOTO APYXXECTBO C MPOMEHNVB
kanutan (SICAV). Uvarite npeasuva, Ye B HSKOW FOPUCOVKLMM CMETKaTa
Ha MOCO4EHO NILIE MOXe 1A € eAVHCTBEHATA Bb3MOXHOCT.

MONMUTUKA 3A IMBUOEHTUTE

Akumm c pasnpegensHe Tesn akuyu Lie pasnpeaensr CbLUECTBEHO
BCWUYKA HETHWM MPUXOOM OT MHBECTULIMW, MOMNYYEHW OT CbOTBETHMS
noadboHA, a OCBeH TOBa MOXE Aja PasnpeaensT v KanuTanosm nevanou
(kaKTO peanuaupaHy, Taka 1 HepeanuavpaHm), 1 kanutan. Korato ce
Aeknapvpa avenaeHt, HCA Ha CbOTBETHUS Kac ce Hamarsea CbC
cymara Ha gvsugeHTa. SICAV Moxe, B CbOTBETCTBUE C NPUHLIMMA Ha
paBHO TpeTUPaHe Ha akUMOoHepuUTe, a B3eMe peLLeHune, Ye 3a HsKou
aKuMn OMBMOEHTUTE LUe Ce mamnawart oT OpyTHWUS MHBECTULIMOHEH
Aaoxop.

AkumMTe C HaTpyrnBaHe akymynupar usanata cu nedanba, [okato
akuu1Te C pasnpeaerneHue morat Aa nrnawart ABUOEHTU.

3a akuuuTe ¢ pasnpenerneHue AVBUAEHTU (ako MMa Takmea) Lwe 6bvaaT
JeKkrnapypaHM noHe exerogHo. [veugeHtM woraT da  6baar
AeKrapypaHm CbLLIO M MO ApYro Bpeme Uin ¢ Apyr rpadomk, KoeTo Moxe
da 6bge onpepeneHo ot SICAV, BKMOYMTENHO C MecedHa (M),
TpumeceyHa (Q), wectmeceyHa (S) unm roguHa (A) vectora. SICAV
onpegens pasnpedeneHneTto ga 6bae npaseHo Ype3 noadoHa. Akumm
cbe cycouke MT, QT, ST wnm AT obsieaBaT NpeaBapuTEnHO Lienesa
cyma Ha OvIBUAEHTa M Hacpo4BaT niaLLaHvsTa Ha AMBUOEHTN MECEYHO
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(M), Ha Tpumeceure (Q), Ha LecTmeceure (S) unu roguHo (A).
LleneBnaT aMBuaeHT e cyma, KoTo noadoHALT Leny Aa uannaru, Ho
He rapaHTupa. Llenesute avBuaeHTM Moxe Aa 6baaT obsiBeHu Kato
onpegeneHa cyma B JafeHa Banyta wunu kato npoueHT oT HCA.
Wwvaiite npegsua, Ye 3a Oa W3MbIHM Lienesa Cyma Ha AVBUOEHT,
noadoHOLT MOXeE B KpaviHa CMEeTKa Aa NaTty KaTto AMBUOEHTU NoBeye
napwu, OTKOSKOTO € CreYenus, KOeTo 03HavaBa, Ye B AeNCTBUTENHOCT
noMny4aBaTe YacT OT KanuTara cy obpaTHO noa doopmara Ha AUBULEHT.
3a MHdopMaLVsi OTHOCHO XapaKTepUCTUKUTE, KarneHaapa 1 LenuTte Ha
OVBWOEHTUTE, MoceTeTe canta amundi.com (MnM 3a MHBECTUTOPY B
Wtanua amundi.com/ita).

OvBnoeHTUTE OT aKkuMm C pasnpedeneHve ce wusnnawar B
CbLOTBETCTBME C jaHHUTE 3a GaHKOBa CMETKa, KOUTO Ca 3an1caHi BbB
BallaTa cMeTka. 3a BCEKM Krac Ha akumm OAVBUAEHTUTE ce mannaluat
BbB BanyTaTa Ha knaca. Moxe aa novickate gvBuaeHTuTe B Aa 6baat
KOHBEPTVPaHN B pyra BanyTa. AkO Barytata ce u3nonssa oOT
noadoHaa, 0GMKHOBEHO He Ce HauMCrsiBa Takca 3a KOHBEPTUPaHe Ha
BanyTa. B octaHanuTe cny4an 0OuKHOBEHO LUe BY 6baaT HauncreHm
NPUNOXUMUTE Pa3xoam 3a KOHBEPTUPaHe Ha BanyTa. CBbpxeTe ce ¢
areHTa no npexeBbpnsHe 3a MHopMaums OTHOCHO YCroBusiTa Y
TaKcuTe U 3a ypexxaaHe Ha Tasu ycnyra (BX. cTp. 212).

HenovckaHn nnawaHus Ha AvBMOEHT LWe 6baar BbpHaTM Ha
noacdoHaa cnen net roauHu. [OuBMaeHTM ce umsnnawar camo 3a
npuTEXaBaHN akLMM KbM [aTtarta Ha 3anuceaHe.

HwTo egnH noadoHA, HAMa Ja m3nnalla AVBUOEHTU, ako akTVBUTE Ha
MHBECTULWIOHHOTO APYXKECTBO C nNpomeHnuB kanutan (SICAV) ca nog,
M3UCKBAHETO 33 MUHUMArEH Kanuitanm Win ako M3nnawaHeTo Ha
AvBMaeHTUTe 61 JOBESO Ja TakaBa CUTyaumsl.

APYIY NONUTUKU

MoadhoHa MoXe A3 EMUTUPA YacTUYHM aKLMW C MAHMMArHA CTOMHOCT
e[iHa xurnsaHa OT CTOMHOCTTa Ha aKumsl (TpW 3Haka cref AeceTudHaTa
3aneTasi). YacTuyHmTe aKuMm nonyyaeaT CBOSITa MporiopuyoHanHa
4acT OT BCUYKM OMBUOEHTU, PEUHBECTULIAM 1 IOXOAM OT NMKBMAALMS.

AKUMUTE He NpedoCTaBAT npedepeHUmanHu npasa UM npasa 3a
NpevMyLLIECTBEHO 3akynyBaHe. [MoadoHaoBeTe He ca 3aabkeHn Aa
NPEeOCTaBAT Ha HaCTOALLMTE aKLWIOHEPU KaKBUTO M Aa e crneuyanty
MpaBa Unv YCroBYisl 3a 3aKyTyBaHe Ha HOBU aKLmm.

[Mokynka, npexsbprisiHe, 06paTHO NU3KynyBaHe
N TpaHcdep Ha akumm

WHCTpyKumnTE B TO3M pasgen ca npeaHasHaveH OCHOBHO (hvHaHCOBM
nocpeaHnuM M WHBECTUTOPM, KOUTO paboTAT  OMPEKTHO C
MHBECTULWIOHHOTO APYKECTBO C MpomMeHnunB kanutan (SICAV). Ako
MHBECTMpaTe Ype3 OMHAHCOB KOHCYSTTaHT Ui ApYr NOCPEOHUK, MOXe
[a wu3nonssate Tesn WHCTPYKUMKW, HO BW MpernopbyBaMe Aa
M3BbLPLUBATE BCUYKATE CM HapexOdaHus 3a COenkv Ype3 Balumsi
nocpeaHVK, OCBEH ako HaMaTe MpuymHa 3a obpaTHOTO.

MH®OPMALIUA, KOATO BAXU 3A BCWUYKU COEJIKU C
M3KIMOYEHUE HA TPAHC®PEPU

MopaBaHe Ha 3asBkM MoxeTe fa nogaBaTe 3asBKM 3a MOKYMKa,
npexsbprisiHe unum obpaTHO wuakyrnyBaHe (obpaTHa npogjawba Ha
MHBECTULVIOHHOTO APYXECTBO C NpomeHnmB kanutan (SICAV)) Ha
aKuMn No BCSIKO BpeMe upe3 ofobpeHUTe enekTpoHHW CpeacTsa, Mo
haKc 1nm Ype3 NMCMo A0 AUCTPUBYTOpa UM areHTa Mo NPeXBbLPISHE
(Bx. cTp. 212). MNopaam ecTeCcTBOTO CU 3asiBKUTE MO ¢hake ca nogaTimem
Ha rpeLky B NpeJaBaHEeTO U He MOXEeM Ja HOCUM OTrOBOPHOCT 3a
3as1BKM MO haKc, KOUTO HE MPUCTUraT MpY Hac, He ca YeTNVBY Ui ce
13onayaBar B npoLieca Ha npeaaBaHe.

KakTo GeLue ynomeHaTo no-rope, ako uckare obpaTHo U3KyryBaHe v
MPEXBbPIISIHE Ha aKuMM C u3ganeH ceptuchukar, He MOXeM fa
06paboTvm BaLLaTa 3asiBKa, 4OKATO He MOoMyYuM cepTuchuKaTUTe BU.
Korato npaBuTe 3asiBka, TpsibBa [a BKIOUATE  Lgsnata
naeHTUdMLMpaLLIa MHAoPMaLWIst M MHCTPYKUMUTE OTHOCHO NoAdoHAa,
Knaca akumv, cmeTkaTta M pasMepa M Buda Ha caenkara (Mokyrka,
npexsbprsHe WM obpaTtHo uskynysBaHe). MoxeTe ga BkouMTE
CTOMHOCTTa Ha 3asiBkata kaTo CymMa BbB BaryTa WM KOINMYECTBO
aKumn.

Wwvaiite npensua, Ye 3asiBKM, KOMTO MPUCTUraT B MOMEHT, Korato
coenkuTe ¢ akummn Ha noadooHA, ca BPEeMEHHO MpeyCTaHOBEHH, Lue
ObaaTt aHynMpaHu.

W3BecTve 3a NOTBbPXKOEHVE HA BCsKa caerka Lue 6bae usnpareHo Ha
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npuUTeXxaTtens Ha pericTpypaHata cMeTka. Teau W3BecTus Lie
BKMIOYBAT MH(OPMALWA KakBa YacT OT LeHata Ha akuuTe
npeacTaBnsiBa [[0XO4, KanwuTaroBu nedantu wnm BpbluaHe Ha
KanuTan.

BpemeHa 3a npeycTtaHoBsAiBaHe U rpacmk 3a obpaboTtka Bcsika

nopbyka 3a NOoKynka, NPeXBbPIIsSHE NN 06paTHO U3KyNyBaHe Ha

akuum TpsibBa fa 6bAe nomydeHa OT permctpaTopa 1 areHTa no
npexsbprsHe (0T MMETO Ha KOMMNaHusiTa 3a ynpaerieHue oT
areHTUTe (ako uma TakuBa) MNU AMPEKTHO OT MHBECTUTOPA)

npeau BpemeTo 3a MpeycTaHoBsiBaHe, MOKa3aHO B

JJloadoHaose” 3a cboTBETHUS NnoadoHa. Benuku HapexaaHus,

3a KOUTO Ce c4yuTa, Ye ca MPUCTUrHanu npegu BpemMeTo 3a

npeycraHoBsiBaHe, Le 6baaT obpaboTBaHy Ha cnegBalims AeH
3a OLeHKa Ha CbOTBETHUS NoAdOHA.

AKO VHBecTMpaTe u4pe3 areHT, Mnpy MpuvHUMNA 3a PaBHO

TpeTMpaHe Ha akuMoHepuTe MOXe Aa ce npunarat pasnuyHu

CpOKOBE MNu AHW, B KOUTO areHTbT paboTu 1 Ta3un uHgopmaumsi

MOXe [a 3amMmecTu MHdopMaumsTa 3a BpeMeTo, AafeHa B TO3U

MpocnekT. Ho nopbykn TpsibBa fa 6bAaaT nony4aBaHu OT areHTu

npegu BpemeTo 3a npeycraHoBsBaHe. KomnaHwuaAta 3a

ynpaBreHne Moxe [a paspeLun nopbyka 3a nokynka, o6paTHo
n3KynyBaHe wnu npexebprisiHe Aa 6bae npueTa cnen BpemMeTo

Ha npeycTaHoBsIBaHe, HO CaMO aKo:

e [wnctpubyTtop wu/vnu Heros(n) areHT(n), OTOpU3MpaHU 3a
TOBa, MonyyaBa MopbykaTa npegu BpeMeTo  3a
npeyctaHoBsiBaHe

e  MpuemaHeTo Ha 3asiBKaTa He 3acsira Apyru akUMoHepw; 1

e 1Ma paBHO TpeTUpaHe Ha BCUYKU aKLMOHEPU

MnawaHe Ha LeHaTa Ha caenkaTta Tpsbea ga 6bae HanpaBeHo
BbLB BanyTaTa, B KOSTO € LeHaTa, Uiy BbB BCsKa Apyra BanyTa,
npuemnmea 3a KoMmnaHusTa 3a ynpaeneHue. Bcuuku pasxoam 3a
KOHBEpPTUPAHE Ha BarnyTa, KakTO 1 BCUYKM pa3xoau, HanpaBeHu
npu napu4Hn npesoau, Wwe 6baaT 3a cMeTka Ha akuuoHepa.
Hapexganust 3a Equity MENA He ce npvemat 3a obpabotka B
yetBbpTLK. Knac OR Ha Equity Europe Concentrated, Equity Euro
Concentrated n Convertible Conservative we ce ypexxga Ha D+1,
obpaTHo M3KynyBaHe 3a knac 111 Ha Bcekv noadhoHA LUe ce ypexaa Ha
D+1. Knac XU Ha Cash USD v knac XE Ha Cash EUR e ce ypexaar
B D+1. 3anucBanust 3a knac AE Ha Cash USD e ce ypexaa Ha D+2.
MpaBunata 3a 06paboTka Ha 3asiBkW, ONMCaHW B TO3W MPOCHEKT,
BKMIOYMTENHO Teaw, 3acsarawm gatata u HCA, kouto e 6baar
MPUIOXEHN KbM U3MbIIHEHWETO Ha HapexaaHe, e umat npuopuTeT
Hag BCska Apyra uHdopMauvsi, npegajeHa B MUCMEHa MM yCTHA
popma. OBMKHOBEHO Ce U3rpallia U3BECTVE 3a MOTBLPXKAEHME.

LleHa LleHaTa Ha akumuTe Ha CLOTBETHUA onepatueeH aeH e NAV 3a
CbOTBETHMSA KIMac Ha aKkLmW, MocoYeHa BbB BarnyTaTta Ha Kraca akumu.
He e Bb3MOXHO NpeaBapuTENHO Ja ce 3Hae LieHaTa Ha akuusTa.
KoHBepTupaHe Ha Banytn MoxeM Aa npuemame 1 13sbpLUBame
nnawaHis B MoBeveTo CBOOOAHO KOHBEPTVMPYemM Banytn. Ako
3asiBeHaTa OT Bac BasyTa ce npvemMa ot nogdoHaa, 0b1KHOBEHO He ce
HauucrsiBa Takca 3a KOHBEPTMPaHe Ha BarnyTa. B octaHanute criyqam
OOWKHOBEHO Le B ObaaT Ha4MCrIEHW MPUNOKMMUTE pasxoau 3a
KOHBEpPTVpaHe Ha BaryTa 1 MoXe Aa npeTbpruTe 3abaBsaHe Ha BaLlaTa
WHBECTULMS WM Ha MONyvaBaHETO Ha [oxoauTe OT obpaTHOTO
U3KyryBaHe. AreHTbT Mo NPEXBLPIISHE KOHBEPTUPA BaryTUTe criopes
KypcoBeTe, BanuaH/ B MOMeHTa Ha 06paboTka Ha KOHBEPTUPAHETO.
CBbprKeTe Ce C areHTa Mo npexebprsHe (CTp. 212), npegv Aa 3assute
KOSTO M Aa e GOenka BbB BanyTa, pasfnnyHa OT BaryTara Ha knaca
akumn. B Hsakom cnydamn moxe a 6baeTe NoMoreHy Ja Npexsbpmte
nnaLlaHeTo Nno-paHo OT HOPMAITHOTO.

Takcu Bcsika nokyrka, npexsbprisiHe U obpaTHO 13kyryBaHe MoXe
[a BKHOYBA Takcu. 3a MakcvManHuTe TaKkcy, HaumcrsiBaHN 3a BCEKM
OCHOBEH Krac akumu, BukTe cTp. 196. 3a ga pa3bepeTe kakea e
[JelicTBUTENHaTa Takca 3a AafeHa caernka 3a Mokyrka, NPexBbprisHe
nn obpaTHO U3KyMyBaHe, Ce CBbPXeTe C BaluMs (PUHAHCOB CbBETHUK
W areHT Mo npexsbpnsHe (Bx. cTp. 212). [pyrv cTpaHy, yqacTeallm
B cOernkara, kato Hanpumep 6aHka, hMHaHCOB MOCPEOHUK UMM areHT
no nraliaHusl, MOXe Oa HaunCnAT CBOM COOCTBEHM Takcu. Hsikom
cOoenk MOXe Ja nopaxaar AaHbuHWM 3agbivkeHus. Bue Hocute
OTrOBOPHOCTTA 3a BCWMYKM PasxoaM M AaHblM, CBbp3aHM C BCsKa
HanpaBeHa OT Bac 3asiBka.

MpomeHn B MH(popMaLmATa 3a cMeTKa TpsibBa CBOEBPEMEHHO Aa




HU UHJOpMMpaTe 3a BCSKakBM MPOMEHW B MyHaTa uin GaHkosata
nHdpopmaLms. LLie nomckame apexkBaTHO JOKa3aTENCTBO 32 UCTUHHOCT
npu Bcsika 3asiBka 3a MpoMsiHa Ha GaHkoBaTa CMETKa, CBbp3aHa C
BalllaTa MHBECTULMSA B NoadoHA.

3AKYNYBAHE HA AKLIUA

Bwxkme cbwo ,MHghopmayus, KOSmo 8axu 3a 6CUYKU COErTKU C
UBKITo4eHUe Ha mpaHcgbepu* rno-aope.

3a fa HanpasuTe MbpBOHaYanHa WMHBECTULMS, ModaiTe MoMbiHEH
hopMyrsip 3a MopbYKa 1 BCUYKW AOKYMEHTUW 32 OTKpUBAHE Ha CMeTKa
(kaTo Hanmpumep Usanata Heobxoovma AaHbuHa WHAOPMaLMA U
MHOpMaLMs 33 MpedoTBpaTsBaHe Ha MpPaHeTo Ha Mapu) Ha
OVCTpUbYTOp UMK Ha areHTa no npexsbprisiHe (BX. cTp. 212). Ako
u3npaTtuTte 3asiBkata cu no dpakc, crief Toea Tpsibea Aa manpatute
XapTWEHO KOMKWe MO MoLLaTa Ha areHTa Mo NpexBbLPIsHE (BX. CTp. 212).
Cren kato cu  OTKpUeTe CMeTKa, MOXeTe fa wusnpallare
[OOMbITHUTENHW HapeXaaHUs Nno dake Unm Ypes NcMo.

Wwvaiite npeasua, Ye BCSKO HapexaaHe, KOETO MpUCTUrHe, npeau
cmeTkaTa Bu fja 6bae HambriHO ofobpeHa 1 ycTaHoBeHa, OBMKHOBEHO
e 6bae 3aabpKaHO 40 MOMEHTA, B KOWTO CMeTKaTa BU He 3arnoyHe
[0a pyHKUMOHMpa.

AKO He Mony4MM MbHOTO NMallaHe 3a BaluuTe akuuy B pamKuTe Ha
cpoka 3a ypexaaHe, MocoYveH Mo-rope, MoXe Ja W3kyrnum obpaTHO
aKuuTe BW, @ aHynvMpame emMTUPaHeTO UM U [a BU BbPHEM
nraLiaHeTo, KaTo MpUCMaaHeM BCSIKAKBM MHBECTULIMOHHM 3arybu u
VHUMOEHTU pa3xodM, CBbp3aHW C aHynMpaHeTo Ha eMuTVpaHuTe
aKUmn.

3a ontmanHa o6paboTka Ha HBECTULIMMTE U3MNpaLLaiTe napuTe Ypes
6aHKoB TpaHchep BbB BaryTaTa, B KOATO Ca AEHOMUHMPaHW akumnTe,
KOWTO 1cKaTe Aa 3akyrure.

MHororoguLHN MHBECTULIMOHHM NlaHoBe Hsikon auctprbytopw,
c opobpeHue ot Gopga, MoraT ga npeanaraTr MiaHoBe, B KOUTO
MHBECTUTOPBT CE aHraxvpa Aa MHBECTMpa onpeaerneHa cyma B eauH
WK HAKOIKO noadboHAa 3a onpeaereH nepuos ot BpemMe. B 3amsaHa Ha
TOBa MHBECTUTOPLT MOXEe [ia MOryyM Mo-HUCKa Takca 3a Mokyrka B
CpaBHEHVE C TakcaTa 3a CbLUUTE MHBECTULIMM U3BBH NiaHa.
OncTpubyTOopBT, KOWTO YnpaBnssBa MNnaHa, MoXe Aa Hadvcnssa
CBbP3aHM C MraHa Takcy. Bbnpekn ToBa obLuaTta cyma Ha Tesn Takcy,
KOSITO MHBECTUTOPLT NNaLLia 3a Lienvisi Nepros Ha y4acTeTo Cv B MNriaHa,
He TpsibBa Ja HafBvLLIaBa edHa TpeTa OT cyMara, KosiTo € MHBeCTUpan
npe3 MbpBaTta C1 roguHa B nnaHa. MpasuraTa 1 ycroBusiTa Ha BCekU
nriaH ca onvcanu B GpoLuypa (kosito TpsibBa fa ce npuapyasa oT To3u
NPOCMEKT Wn ja AaBa MHpopMaLms Kak MoXeTe Aa ro nonyunte). 3aaa
HayumTe Kou OUCTpUbyTopW Mpearnarat B MOMEHTa MiaHOBE U B KOst
IOPUCOMKLMSA, Ce CBbPKETe C WHBECTULIMOHHOTO [PYXKECTBO C
npomeHnue kanutan (SICAV) (Bx. ctp. 206).

YcnoBHM Takcu 3a 6baewm pasxogu (CDSC) 3a onpenenexun
KnacoBe akuuu ce cbbupa Takca 3a 6baelim pasxoau BbPXY
akumMmuTe, KOMTO ce Wu3kynyBaT oOpaTHO, B paMmkuTe Ha
onpegeneH nepuop oT BpeMe cref nokynkata. B cnegsawara
Tabnuua ce nokasea Kak ce U34ucrsBa NpoLeHTa Ha TakcaTa 3a
BCEKM KIac Ha akums, KonTo ce cbbupa.

Knac akumm CDSC

Knac B Makcumym 4%, ako ca U3KyneHu B paMKuTe Ha
nbpBaTa roamMHa oT nokynkara, 3%, ako 6baat
N3KyneHu npes3 BTopaTa roguHa, 2%, ako 6baat
N3KyneHu npes TpeTaTa rogmHa, n 1%, ako
6baat U3KyneHu B paMKkuTe Ha YeTBbpTaTa

rognHa

Knac C Makcumym 1% no Bpeme Ha nbpBaTa roguMHa ot
MHBECTMLMATA; cnej ToBa HAMA -

KnacT Makcnumym 2%, ako ca n3KyneHm B pamkuTe Ha

nMbpBaTa rogunHa oT nokynkara, u 1%, ako
GbAaT M3KyrneHu npes BTopaTa roavHa

Knac U Makcumym 3%, aKko ca U3KyrneHu B pamMKuTe Ha
nbpBaTa roguHa oT nokynkara, 2%, ako 6baat
n3KyneHu npes BTopara roguHa, n 1%, ako
ObAaT M3KYMNEeHN B paMKUTe Ha TpeTaTa roavmHa

AkumoHepute TpsibBa pa otbenexart, 4Ye 3a uUenuTe Ha
onpenensiHeTo Ha 6posi Ha roaMHNUTE, B KOUTO akLMUTE ca bunu
npuTeXaBaHu:
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(@) TpsibBa pga ce u3nona3ea M3TUYAHETO Ha rogvHa oT AaTtata
Ha 3anunceaHeTo.

(6) akumuTe, ObpXKaHW HaW-ObNBLI Mepuod OT Bpeme, ce
n3KkynyeaT 06paTHO NMbpBU.

(B) akuuute, KOUTO [adeH akuuMoHep norfyyYaeBa npu
npeobpasyBaHe, ca C nepuoa(n) Ha BrageeHe,
CbOTBETCTBALW(M) Ha nepuopa(MTe) Ha BrageeHe Ha
aKkuunTe, KOMTO ca BUNKn KOHBEPTUPAHW.

(r) koraTo pafeH akuuMoHep npeobpasyBa akuuu, KOUTO ca
Gunn 3anuMcaHuM B pasfMYHO BPeEME 3a akuuuM Ha apyr
noadoHa, perncTpaTopbT U areHTbT MO NPexXBLbpIISHE Lie
npeobpasyBaT akuMuTe, KOUTO Ca NpUTEXaBaHN Hak-abAro
BpeMe.

Akummn, npuaobuTn 4Ype3 penHBeCcTUUMS Ha AUBUOEHTU WK
pasnpegenexue, LWe 6baaT U3KMIOYEHN OT TakcaTa 3a 6baeLum
pasxoau MO CbLUMA Ha4YMH, NO KOWTO Takcata 3a Obaewm
pa3sxoau Wwe 6bae oTMeHeHa Npy 06paTHO U3KynyBaHe Ha akuuu
oT knacose B, C, T u U, npoustMyawio OT CMbPT wUnun
WHBanNuAHOCT Ha [afeH aKUMOHEep WU BCUYKM akUMoHepu (B
cnyyan Ha nNpuTexaBaHe Ha CbBMECTEH NakeT akuumm).

CymaTa Ha Bcsika Takca 3a Obgewm pasxogm ce 6asupa Ha
TeKyllaTa nasapHa CTOMHOCT W LeHaTa Ha 3akyrnyBaHe Ha
akuumMTe, KOUTO ce u3KynyBaT 0b6paTHO, KOATO OT ABeTe e Mno-
marka. Hanpvmep, korato gageHa akumsi, KOATO € NockbnHana,
ce M3Kynu obpaTHO MO Bpeme Ha nepuoda Ha Takcata 3a
O6bgewm pasxogu, TA Ce u34McnsaBa camo Ha 6asa
NMbpBOHAYarnHaTta LeHa Ha 3akyrnyBaHe.

Mpu onpepensiHe ganu e obmkUMa Takca 3a 6baewm neprvoan
npu gageHo obpaTHO nskynyeaHe, NoAMOHABT MbPBO LUe U3KYNn
obpaTHO akuuW, 3a KOUTO He Cce AbIMKM Takca 3a Gbaelm
pasxoau, 1 cres ToBa akuMUTe, KOMTO ca AbpXaHW Han-gbnro
BpeMe MO Bpeme Ha Takcata 3a Obgewm nepuogu. Bcsika
ObmK1MMa Takca 3a 6bgewn pasxoam we 6bae 3agbpkaHa oT
KOMMNaHuaTa 3a ynpaBrneHune, KOSTO MMa NpaBo Ha Ta3n Takca 3a
GbaeLum pasxoau.

NPEXBBPNAHE HA AKLIMA

Buxme cbwo ,MHbopmayusi, Kossmo eaxu 3a 6CUH4KU COeriku C
USKITIOYeHUe Ha mpaHcghbepu” no-eope.

MoxeTe pOa npexebprsTe (KOHBEPTVPATE) aKuMM Ha MOBEYETO
nondoHOOBE M KIacoBe B akUMM Ha HAKOM Apyrv nogdioHOoBE U
knacose. 3a fla ce yBepuTe, Ye NPEXBLPISHETO € A0MYCTUMO, BUXKTE
CTp. 196 Unm ce cBLPXETE C AUCTPUBYTOP UMW areHTa o NPexBbPIIsHE
(BX. cTp. 212).

Bcuykn npexBbpnsHUS ca NOAYMHEHW Ha CRegHWUTe YCroBus,
OCBEH ako bopabT He e paspeLumn Hewo Apyro:

TpsbBa Aa oTroBapaTe Ha BCUYKM U3NCKBaHUS 32 AOMYCTUMOCT
3a knaca akumm, KbM KONTO 3asiBiBaTe NPexBbprsiHe.

MoxeTe Aa u3BbpLUUTE MPEXBBbPSHE caMo B NoAdOoHA unu
Knac Ha akuum, KOMTO Ca Ha pasnonoXeHwe BbLB BallaTa
ObpxaBa Ha npebrBaBaHe.

npexsbprsHeTo He TpsabBa Aa HapyllaBa HWKOM KOHKPETHW
OrpaHUYeHnst Ha KOWTO M Aa e OT 3acerHaTuTe noadoHAoBe
(kakTo ca nocoyeHu B ,Onncanus Ha nogcdoHaoBeTe").
MpexebpnsiHe oT knac akumn CDSC moxe fa ce Hanpaesu camo
KbM CcbLmst knac akuum CDSC Ha apyr nogdoHa.
MpexBbpnsiHe OT knac akuun E, E2, F, F2, G nnn G2 moxe ga
Ce HanpaBu CaMO KbM CbLUMS Kac akumu.

OBpaboTBame BCUYKM NPEXBBLPSISHMA Ha akLyn Ha 6a3a ,,CTOMHOCT 3a
cTovHocT" ¢ nomoLuTta Ha HCA Ha aBeTe vHBECTULMK (M CbOTBETHUTE
BanyTHM KypCOBE, ako € NMPUMOXMMO), KOMTO Ca BanvaHW KbM MOMEHTA,
B KOVITO 0OpaboTBame NPexXBbLPIISHETO.

[Mpn npexsbprisiHe KbM ApYr Kac akuuy, KOUTO UMaT Mo-BYCOKU
pasxogu 3a npogaxbu, pasnukata Mexgy ABeTe CTOMHOCTM Ha
pa3xoauTe Lie 6bAe npycnaaHaTta oT NpexsbprisiHata cyma.

Cnien kaTo nodageTe 3asBka 3a NPEXBBLPIISHE Ha akumW, MoXeTe Ja
OTTEINUTE CamMO aKO ThbPryBaHETO Ha aKUMK 3a CbOTBETHYSI MOAOHA,
Obae NpeyCcTaHOBEHO BPEMEHHO.

ABTOMATUYHO NPEXBBPNAHE

BrioxeHusita B akumm knacoee B, T m U aBTomatuyHo LwWwe ce
npeobpadysart, 6e3 kakBaTo M Oa e TaKkca, B akumm OT Kriac A Ha
MeceyHa 6asa crieq v3TWYaHe Ha nepuofda Ha Takca 3a Gbaelum




pasxoan, npunoxmma 3a CbOoTBETHUTE aKUUW. ABTOMATU4YHOTO
npeobpasyBaHe LLe Ce M3BLPLLKM Ha MecevHa Ba3a 1 akuvoHepuTe
TpsibBa ga oObpHaT BHUMaHWE, Ye ako MMa Yakawo obpaTHo
M3KyryBaHe WM 3asiBka 3a npeobpasdyBaHe Ha akuuuTe, KOWUTO Lue
6bOaT NPexBbPsSHY, NPEXBBLPISIHETO HA OCTaHANMTE aKUMM B akLmm
OT Knac A Le ce 13BbpLLK crieaBaLLus Mecel. [pexBbpnsHeETo Moxe
Ja [oBefe [0 [aHb4Ha 3adbiDKEHOCT HA MHBECTMTOpUTE B
onpeaeneHy pucaykumn. IHeectutopute criesa ia ce KOHCYnmupaT
3a TsIXHaTa NO3VLUMS CbC CBOMTE AaHBYHM KOHCYITTaHTU.

OBPATHO U3KYNMYBAHE HA AKLIUK

Buxme cbwo MHgbopmauusi, KOSImo 8axu 3a 6CUYKU COesiku C
UBKITIOYEHUE Ha mpaHcghbepu” no-2ope.

Korato wuskynyBaTe oGpaTHO akuuu, LUe M3npaTvM nnawaHeTo (B
OCHOBHaTa BarlyTa Ha Kraca akuum) B AeHs 3a ypexaaHe, ykasaH B
.BpemeHa 3a npeycraHoBsBaHe W rpacduk 3a obpaboTka“ oT
npeaxogHaTta crpanvua. 3a ga nonyuuTte goxoga OT 0obpaTHOTO
13KynysaHe, KOHBEpTMpaH B [Opyra BanyTa, Ce CBbpXeTe ¢
aycTpubyTop MNKM areHTa Mo MpexBbprisHe, Npeav Aa nogjadeTe
3asBkarta (Bx. cTp. 212).

LLle nnatim goxoda oT 06paTHOTO M3KyrnyBaHe CaMo Ha aKLWOHepUTE,
uOoeHTUdULMPaHM B pervcTbpa Ha akuvoHepute. [oxooute ce
u3nnalar B CbOTBETCTBYE C AaHHWTE 3a BaHKoBa CMETKa, KOWUTO ca
3anMMcaHy BbB Ballata CMeTka. VHBECTULMOHHOTO [OpYKeCTBO C
npomeHmve Karutan (SICAV) He nnaw@a nvxea Bbpxy AOXod OT
obpaTHO M3KyryBaHe, B YMATO TpaHcdhep unM ronyyaBaHe uma
3abaBsiHe, Ab/MKALLIO Ce Ha NMPUYMHM 3BBH KOHTPOIA Ha [iPY»KeCTBOTO.
Cnen kato nogageTte 3asiBka 3a MOKYMka Ha akuuv, Moxete fa si
OTTEIMUTE CaMO aKO TbPryBaHETO Ha akLMKM 3a CbOTBETHWSA NoadioHA
6bae npeycTaHoBEHO BPEMEHHO.

Wmariite npeasuva, Ye HAMa Aa usnnatvMM KakeuTo M Ja e Joxoau ot
obpaTHO WM3KyryBaHe, [OKaTO He MoMyyMM OT Bac Uudanarta
MHBECTUTOPCKA JOKYMEHTALMS, KOSITO MOXE [jd CMETHEM 3a HyKHa.

TPAHC®EP HA AKLIUN

KaTo anTepHaTiBa Ha NPEXBLPMSHETO UNM OBPaTHOTO W3KyryBaHe,
MOXeTe [a U3BbpLUMTE TpaHcep Ha COOCTBEHOCTTa BbpXy BalLMTE
aKUWM KbM ApYr IHBECTUTOP Ype3 areHTa o NpexsbprisiHe (BX. CTp. 212).
Wwvaiite npensva, Ye BCUYKM TpaHcepy moarexar Ha BCsiKaksu
M3MCKBaHWS1 3@ JOMYCTUMOCT U OrPaHUYEHUs] BbPXY MPUTEXaHWETO,
KOUTO MOXe Aa Ca NPUNOXMU. VIHCTUTYLIMOHanHUTE akLmn Hanpyvep
He MoraT ga Obaar TpaHcepupaHn KbM  HEWHCTUTYLIMOHAIHW
MHBECTUTOPW M HUKAKBU aKUMKM OT KakbBTO M Ja e TWM He MoraTt Ja
6vaat TpaHcepypaHn KbM uHBecTutopu ot CALL. B cnydan Ha
TpaHchep KbM HedomycTuM COBCTBEHVK 6GopabT Lie aHynvpa
TpaHcdepa, LLe U3ncka HOB TpaHcdep KbM A0MyCTUM COBCTBEHWK U
LLie NMKBMAMPA aKLMUTE NPUHYOUTENHO.

Kak nsuncnasame HCA

BpemeHa u chopmyna

NAV Ha Bceku noadoHA M Krac akuuu ce onpegens 3a BCEKU

paboTeH geH (,JeH 3a oueHsiBaHe") n ce nybnukyea{*} Ha To3n

AeH. Cnegsawara copmMyna ce U3nonssa 3a usyucnssaHe Ha

HAC no akuus 3a BCeKu Krnac Ha akums Ha gageH noadona;
(AkTtmBmn-nacmem) no Akumsa Knac
Opoit ocTaBalLy akumm Ha knac

=HCA

Lle 6bmaT HanpaBeHW OOMBLIHUTENHM YroBOPKW, KOMTO Jda
oTYyeTaT TakcuTe, NPUINOXUMU KbM BCEKM NoadoHA U KIac, KakTo
1 HaTpynaHusl 4oXo4 OT UHBECTULMUTE.

HeTHaTa CTOMHOCT Ha aKkTMBUTE OBUKHOBEHO Ce U34MCIIsiBa Bb3
OCHOBa Ha CTOMHOCTTa Ha 6a30BUTE aKTUBU HA CbOTBETHUS KNac
B paMKuTe Ha CbOTBETHMS NoadoHA Ha CbOTBETHUS OeH 3a
oLieHkKa.

Bcsika NAV ce 0bsiBsiBa B ocoveHaTa 3a Krnaca akuym BasyTa (a CbLuo
1 B APy BaryTu NPY HAKOM KIacoBe akLK) U Ce U34YUCTIsiBa [0 NoHe
[Ba (2) 3Haka creq AeceTnyHaTa 3aneTasi, C U3KIioYEHVe Ha CryydauTe
Ha noadhoHaoBe Ha DIM, 3a komuto NAV ce 3aKpbrmsiBa MakCUMym Ha
Han-6nmskata  GasucHa  ctovHocT.  Bewukn  HCA,  umeto
LieHooOpa3yBaHe BKIO4Ba BanyTHO KOHBEpTUpaHe Ha 6asoBa HCA, ce
M34NCNISIBAT MO BanyTHUS KypC, KOWTO € BanuaeH KbM MOMEHTa Ha
mauncnasaHe Ha HCA.

{*}Camo no oTHoLLEeHWe Ha HAKOMKO NoadoHAoBE.
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3a nogdoHaoseTe No-gony HaAMa da ce usdmncnasa NAV, korato gata
3a NAV e HaumoHaneH npasHvK B ObpXaBuUTe, KakTo e Moka3aHo B
Tabnvuara no-gony.

MoadoHa HauunoHaneH npasHuk B:

Equity MENA Jliokcembypr unu BUCA

Global Total Return Bond
Target Coupon

Protect 90

Protect 90 USD

European Equity Green Impact
Euro Credit

TNiokcemBypr nnun ®paHums

Global Equity Dynamic Multi JTlrokcembypr unu CALL

Factors
Hapexaanus, nonydeHn B OeHsl, NPeoxoxaall, [eH, B KOWTO He ce
n3umcnsea HCA, we 6baat u3msnHeHm npy crieggaluata HarmdHa HCA.
CyuHr ueHoo6pa3syBaHe (Swing pricing) B gHuTe Ha oueHka, 3a
KOUTO Ce CuMTa, Ye ThpryBaHeTo C akummTe Ha dafeH noadoHa e
M3MCKBA MHOXECTBO TMOKYMKM W MpOdaxOW Ha WHBECTMLMM OT
nopTtcponunoTo, bopabT Moxe Aa kopurmpa NAV Ha noadoHaa, Taka yYe
@ 0Tpasu Mo-TOYHO AENCTBUTENHUTE LIEHN HA OCHOBHUTE COESKN Bb3
OCHOBa Ha MPUONM3UTENHU OWTbPHU CNPedoBe, pa3xoau W apyrv
nasapH/ WM TbProBCkK CbobpakeHus. O6ukHoeHo HCA e ce
Kopurvpa Harope, Korato UMa CUIMHO ThpCeHe 3a MOKyrka Ha akuumnTe
Ha noadoHaa, M Hagony — Korato UMa CUITHO ThpCeHe Ha oBGpaTHO
U3KyryBaHe Ha aKkLuuTe Ha noadoHaa. 3a BCekv AafieH EH 3a OLeHKa
KopekuusiTa 06MKHOBEHO HAMa Aa Hapsuwaea 2% ot NAV, Ho 6opabT
MOXe [a BOMIHe TO3W IMMMIT, Korato € HeobxoayMo, 3a Aa 3almTu
WHTEPECUTE Ha akUMoHepuTe.
OueHku Ha aktuBute OOMKHOBEHO onpegensMe CTOMHOCTTa Ha
aKTUBMTE Ha BCeky noadhoHa Mo CrneaHus HauuH:
e HanuyHu nnu pgenosvpaHn napuvyHu cpepcrTea B 6pown,
AbIMKMMU CYMU MO (PaKTypu, CbOOLLIeHUA 3a nnawaHe u
CMeTKW, npeansateHM pasxoau, AMBUAEHTU B OGpon u
AeKnapupaHa WM HaducrieHa, HO Bce ole HenonyudeHa
nuxea. OueHeHu crnoped NMbHaTa UM CTOMHOCT MUHYC BCSIKO
YMECTHO HamarneHue, KOeTo MOoXe Aa NPUIIoXMM Bb3 OCHOBA
Ha npeueHkaTa HUM OTHOCHO OOCTOSITENCTBA, KOUTO MNpaBAT
MbIHOTO NriallaHe Marnko BEPOSTHO.
MpexBbLpNsieMn LLEHHU KHWKA, UHCTPYMEHTU Ha NapuyHus
nasap v gepuBaTMBU, KOUTO Ce KOTUpPAT UMK TbprysaT Ha
KOATO M Aa e choHaoBa 6opca UM KOUTO ce TbpryBaT Ha
KOWTO M ga e apyr perynupaH nasap. OG1KHOBEHO OLeHeHN
Ha nocrnegHWTe HanW4YHW LEeHW KbM gataTa 3a OoueHka Mo
BPEMETO Ha OLeHKa.
HepernctpupaHu LeHHM KHWXa WU perMcTpupaHu LeHHU
KHWXa, 32 KOUTO LieHaTa, onpegerieHa cnopep mertoauTe
no-rope, He e nNpeAcTaBUTeNHA 3a cnpaBeAnuBa NasapHa
ueHa. OueHeHn 106pPOCHBECTHO ¢ briaropadymHa npeLeHka Ha
npopaxbeHarta UM LieHa.
OepuBaTMBK, KOUTO HE cCa PErMcTpupaHM Ha HUTO egHa
odmumanHa c¢oHgoBa Oopca wnuM  ce  TbpryeaTt
n3BbLHOOpcoBO. OLEHEeHN exedHEeBHO MO HaaexaeH wu
NPOBEPUM HaYMH B CbOTBETCTBME C Na3apHaTa npakTuka.
Axkuuun Ha NMKUNLUK wnu NMKWU. OueHeHn ¢ Hal-ckopoLuHaTa
HCA, cvobuyeHa ot NMKUMUK/TIKA, koaTo e HannmyHa Ha aaTtaTa 3a
OLieHKa B MOMEHTa, KoraTo noAdoHAbT usuncnsasa ceosta NAV.
CyanoBe. OLeHeHN C HannyHaTa HeTHa CTOMHOCT Ha TEXHUTE
napu4HM NoTouw.
Banytu. OueHeHn ¢ Npunoxumms BanyTeH Kypc (npunara ce
KbM Banytute, nNpuUTeXaBaHW KaTO akTMBM, W KOrato ce
Npeun3yncnsaBaT CTOMHOCTUTE Ha LIEHHWU KHXa, 4EHOMUHUPAHN
B Apyru BanyTu, B OCHOBHaTa Banyta Ha noadoHaa).
3a Bceku akTuB 6opabT MOXe a u3bepe Apyr METOZ 3a OLIEHKa, ako
cMsITa, Ye To3M MeTo MOXe Ja NpedoCcTaBy No-CrpaBeaivBa OLeHKa.
EounHCcTBEHO MO OTHOLLIEHWE Ha akTuBWTE Ha noadoHaoseTe Ha O,
oLeHkaTa TpsibBa Aa ce U3BbpLLBA MO Ma3apHa CTOMHOCT, Korato ToBa
€ Bb3MOXHO, Un1 No CTOMHOCTTa MO Mofdesia Ha nasapHa CTOVHOCT,
KaKTo e npeasuaeHo B PernamenTa 3a O,
TbpryBaHusiTa, U3BbpLLEHM B NOPTEONMOTO Ha AadeH noadhoHa, Lwe
Obgatr oTpaseHM B paboTHUA OeH, B KOWUTO ca W3BbpLUEHW, B
npurioxumara crerneH.
3a nbnHa MHopMaums Kak OLEHsIBaMe WHBECTULMMTE, BWKTE
ydpeauTenHus ycTas.




JaHbum

OAHBLW, MNALLAHU OT AKTUBUTE HA MOA®OHOA

AGoHaMeHTHa Takca [IpyxecTBOTO C npomeHnvB kanutan (SICAV)
ObIDKN abOHaMEHIMHA MakKca KakTo criefsa:

Cash rnodghoHdose

o Bcuukun knacose: 0,01%.

Bcuuku ocmaHarnu rnodghoHoose

o Knacose H, I, J, M, O, OR, SE, X1 Z: 0,01%.
o Bcuykm octananu knacoee: 0,05%.

Tosu AaHbK Ce M34MCIIsiBa U ce bk Ha TpUMeceUne Bbpxy obLuata
HeTHa CTOMHOCT Ha aKTMBWTE Ha OCTaBalMTe aKuuMM Ha
MHBECTULIOHHOTO OPY)KECTBO C NpoMeHnvB karutan (SICAV) B kpasi
Ha BCsIKO Tprmeceumne. KbM MOMEHTa MHBECTULIMOHHOTO OPY>KECTBO C
npomeHnve kanmtan (SICAV) He ce obnara ¢ ApyrM gaHbuy Ha
JTtokcemBypr BbPXY [OXOAA U KanuTanoBuTe neyanou.

Makap 4e uanoxeHaTa Mo-rope daHbyHa MHopMaums e TouHa,
[OKOINKOTO € M3BECTHO Ha Oopha, Bb3MOXHO € AaHbyeH opraH da
HaroXun HOBWU JaHbLy (BKMHOYUTENHO AaHbLy C obpaTHO OevicTeue)
WM faHbYHUTE BracTu B JliokcemMBypr Aa onpeaensiT Hanpumep, e
Kriac, KOWTo B MOMEHTa noanexu Ha taxe d’'abonnement (aboHameHTHa
Takca) B pasvep Ha 0,01%, Tpsibea ga 6bae npexksanubuumpaH B
TaKbB, KOVTO Noanexmv Ha faHbk B pasmep 0,05%. MNocnegHusaT criyyan
€ Bb3MOXEH 3a MHCTUTYLWOHAmEH Kac Ha akuuu Ha KOUTO v Aa e
noadhoHz 3a Bceky nepurop, Npes KoTo e B1ro OTKpUTO, Ye MHBECTUTOP
6e3 MpaBo Ha WHCTUTYLMOHAIHWU aKUMM BCBLLUHOCT € MpuTexaBar
TaKk1Ba aKUMK.

OAHBLN, KOUTO TPABBA A NMNALLATE

Hanbkonnartum B JTrokcemMBypr AkumoHepuTe, kouTo Jlokcembypr
CMsiTa 3a MOCTOSIHHO NpebuBaBaLLM U MO ApYr HAYMH YCTaHOBEHM 3a
MOCTOSIHHO B AbpXasaTa, B MOMEHTa WM B MUHANOTO, MOXe Aa
noAfiexar Ha AaHbYHO obraraHe B JliokcemOypr.

OdanbkonnaTtuyM B ApyrM AbpxaBu AKLMOHEPW, KOMTO He ca
AaHbkonnaTum B Jiokcembypr, He nognexar Ha AaHbYHO obraraHe B
TTiokcemBypr BbpXy KanuTtanosuTte neyanbu unu goxoda, AaHbuuTe,
yObpXaHW — MpU  U3TOYHWKA, [JaHbUMTe BbPXy MoAapbLuTe,
MMYLLIECTBOTO, HACMNEACTBOTO U APYMY AaHbLIN, C PSAKOTO U3KITHOYEHME
Ha HsKoM OMBLUM MOCTOSIHHO npebGvBaBanu nuua B JlokcemOypr u
MHBECTUTOPW, MpuTexasaLLy noseve oT 10% ot obLuara CTOMHOCT Ha
MHBECTULIOHHOTO [PYXECTBO C MpoMeHnvB Kanutan (SICAV).
Bbnpekn TOBa MHBECTVMpaHeTO B noadoHn Moxe Aa Josede Ao
OaHBYHM MOCNEeACTBUSA B KOSITO M @ € FOPUCAVKLIMA, KOSTO BM CHUTa 3a
JaHbkonmnarew,

FATCA 3akoHbT 3a cnasBaHe Ha AaHbYHOTO 3aKOHOAATESICTBO Mpw
oTkpMBaHe Ha cMmeTkn B uyxbuHa (FATCA) Ha CALL Hanara 30%
OaHbK, yabpXKaH MpU U3TOYHUKA, BbPXY OonpedeneHn nrallaH1st Kbm
YyKaecTpaHHM nuua ¢ npowaxog ot CALL, ocBeH ako He Baxu
uaknodeHve. OT 1 aHyapy 2017 . BCUMKU aKUMOHEpW, KOUTO He
npenocTasdAT Lsanara cebp3aHa ¢ FATCA nHgopmaums, nomckaHa ot
TSX, UMW 33 KOUTO CMsTame, Ye ca uHeectutopmn ot CALL, moxe Aa
6baat obroxeHn C To3n AaHbK NPU M3TOYHMKA BbPXy obLuata unm
YacTM4Ha CyMa Ha MnalaHusTa 3a obpaTHO M3kynyBaHe wnn
OVBUOEHT, 13BbpLUeHn oT nogdoHda. OT cbluata gara Moxe da
3abpaHum npogaxbata Ha MM COBCTBEHOCTTa BbPXYy akumm Ha
HeyvacTBaly  YyxgecTpaHHn  dmHaHcoBM — MHCTUTYLMKM  (Non-
Participating FFI, NPFFI) unn Ha apyr MHBECTUTOPK, KOUTO CMsTame,
Ye noanexar Ha daHbka Mpu M3TOYHUKA, 3a Aa M3berHem BCHKakBY
Bb3MOXHU MpobrnemMn c MexaHusma Foreign Passthru payment*
(YyxoectpaHHo obnaraemMo MnallaHe) u  HeobxoaymocTTa ot
npucnagaHe Ha AaHbka.

M Amundi Luxembourg, 1 IHBECTULIMOHHOTO OPY>KECTBO C MPOMEHIMB
kanutan (SICAV) ce cuutar 3a ,[llpegoctaBsam MHdopmaumst
YyKOECTPaHHW rHaAHCOoBM MHCTUTYUMK oT mogen 1* (Reporting FFI
Model 1) cbrmacHo FATCA wu Bb3HamepsiBaT [f[a criasear
MexaynpaBuTencTBeHoTo criopasymeHve ot mogen | (Model |
Intergovernmental Agreement, IGA) mexxay JTiokcem6bypr n CALLL Huto
MHBECTULIOHHOTO OPYXKECTBO C NpoMeHnvB kanutan (SICAV), HUTo
KOWMTO 1 Aa e noadhoHA, ovakea Aa 6bae 06eKT Ha AaHbK NPy U3TOYHMKA
cbrnacHo FATCA.

FATCA u3uckBa OT MHBECTULMOHHOTO [PYXECTBO C MPOMEHNUB
kanutan (SICAV) u nogdoHooBeTe ga cvbupar onpedeneHa
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WHOpMaUMst 33 CMeTKUTE  (BKIKOYMTENHO  MnogpobHOCcTM  3a
COOCTBEHOCTTA, BIIOXKEHWS] U MHpOpMaUMa 3a pasnpedeneHve) Ha
Hskom nHBectutopu ot CALL, koHTpornnparu ot CALL, nHBecTUTOpY 1
WHBECTUTOPW, KOMTO He ca oT CALLL, KouTo He cnaseaT NPUNOXUMUTE
npaswna Ha FATCA vnu He npeaocTaBAT LsnaTa 1svcksaHa CbimacHo
IGA nHdopmaums. BbB Bpb3aka C TOBa BCEKM aKLMOHEP Ce ChracsiBa
BbB (hopMynsipa 3a nopbuYka Ja MPenocTaBsi Bcska Heobxoavva
uHdopMaums Mpy MOMCKBaHe OT CTpaHa Ha WHBECTULMOHHOTO
OPYXeCTBO C NpomeHnmB kanutarn (SICAV), nogdoHa, unn areHT.
CobrnacHo IGA, Tasu uHgopmaums Tpsiba fa 6bae cboblueHa Ha
JaHbYHMTE BnacTu B JltokcemBypr, KOUTO OT CBOsi CTpaHa MoXe Ja A
cnogensaT cec Cnyxbata 3a BbTpelwHn npuxoam (Interal Revenue
Service) vnu apyrm AaHbYHW Bnacty Ha CALLL.

FATCA e oTHOCUTENNHO HOB 3aKOH M HEFOBOTO MpuaraHe e Bce oLle B
npouec Ha passuTne. Makap ye nHdopmaLmsTa no-rope obobLasa
HacTosLLOTO pas3bupaHe Ha Goppga, ToBa pasbupaHe Moxe ga e
MOrpeLUHO WM HauMHBT, Mo konto FATCA ce npunara, Moxe Aa ce
MPOMEHM TaKa, Ye HSIKOW U BCUYKM MHBECTUTOPM B noadoHaoBeTe Aa
Obaat obnaraHy ¢ 30% AaHbK MPY N3TOYHUKA.

ObLU CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a 06LLUmMsi cTaHaapT 3a oT4eTHOCT (CRS) e BeposiTHO
WHBECTULMOHHOTO APYKECTBO C NPOMeHNMB kanutan (SICAV) oa 6bae
TPETVPaHO KaTo NpeaocTaBsLLa MHdopMaLms chMHaHCOBa MHCTUTYLIA
B JTiokcembypr. Kato Takosa, oT 30 toHn 2017 r. MHBECTULMOHHOTO
OPYXeCTBO C npomMeHnvB kanutan (SICAV) e 6bae 3agbirkeHo ga
OT4MTa BCSKa roavHa npeq AaHbYHUTE BriacTy B JTlokceMbypr myHa v
dmHaHcoBa MHpopMaumsa, CBbp3aHa C  WOEHTUULMPAHETO U
BIOXEHUSTA Ha, KaKTO 1 C NMaLLiaHNATa KbM OnpeaerieHn MHBECTUTOPU
N KOHTPOMMpaLLM nvla Ha onpeaerneHn HeMHaHCoBW opraHmn3aumm,
KOUTO OT CBOSA CTpaHa Ca mua, Noanexaluy Ha npefocTaBsHe Ha
MHcbopMaumsi. Hsakom onepawyn, n3sbpLLIEHW OT N1LA, NOANIEXaLLM Ha
npeaocTaBsiHe Ha MHdopMaums, We 6GbaaT AoKaaBaHW Ha JaHbYHUTE
BnacTn Ha JliokcemBypr Ypes n3naBaHeTO Ha M3SBIEHUS, KOUTO LUe
cnyxart kato 6a3a 3a roguLIHOTO paskpyBaHe Ha UHGOPMaLVS Npes,
Tesu Bractu.

Bcekn akumoHep, KOMTO He U3MbIHW UCKaHUsATa 3a MHdopMaLms Unm
OOKYMEHTaUMsi Ha WHBECTULIMOHHOTO [APYXECTBO C MPOMEHNMB
karutan (SICAV), moxe [da noHece OTFOBOPHOCT 3a HakasaHwis,
HarnoXeHW Ha WHBECTULMOHHOTO [PYXEeCTBO nopagu dakra, 4ye
aKUMOHEPLT He € NPefoCTaBwIl UCKaHaTa AoKyMeHTaLUws.

[MpaBa, KOMTO CcK1 3ana3Bame

3anassamve cu NnpaBoTO Aa U3BLPLUMM KOETO U Oa € OT cnegHute
[ENCTBUSA BbB BCEKM €VIH MOMEHT:

. OTXB'bpniIHe uwnn aHynupaHe Ha BCsKakBa 3asiBKa 3a
NOKynKa Ha akuuun He3aBMCUMO Aanv 3a NbpBOHa4alHa,
nnn 3a [OOoNbIIHUTENNHa WHBECTULUKUA, NO KakeBaTto U [a €
npuynHa. Moxe ga oTkakem usanarta 3asiBska Unm camo 4acT oT
Hed.

o OTkas Ha BawaTa MHBECTULMSA, aKo He Momny4Yum usnara
OOKYMeHTaumusl, KOsiTO cMmsaTame 3a Heobxoguma  3a
OTKpMBaHETO Ha BawaTta cmeTka. be3 ga ce 3acsarat apyru
KOHKpeTHU npaeuna (BX. ,Mepku 3a npenoTBpaTsiBaHETO Ha
npaHeTo Ha napu M (UHAHCMPaAHETO Ha TEPOPUCTUYHM
opraHusaummn®), Lwe B1 BbPHEM MbPBOHAYaNHO MHBECTUPAHUTE
napu 6e3 nuxea.

» O6paTHO M3KynyBaHe Ha BaliMTe aKuuMM M u3npaijaHe Ha
AoxoAa BM UMK NpexBbprisiHe Ha BNOXeHWeTo BU B ApYr
Knac, ako Be4ye He OTroBapsiTe Ha KpuTepuuTe 3a
[OMYyCTUMOCT 3a NpuTeXaBaHMA OT Bac Knac Ha akuum.
Mpeaon ga Hanpasum ToBa, LWie BW u3npatum ussectue 30
KanexaapHu OHW npeaBapuTenHo, 3a Aa BM JafeMm Bpeme ada
npexsbpnvTe akuMute cu B APYyr Knac unu ga nouckare
06paTHOTO UM U3KyMyBaHe.

WUckaHe Ha pokasaTenctso 3a AONYCTUMOCT 3a
nputexaBaHe Ha akuuMM WM nNpuHyXaasaHe Ha
HeoNyCTMM aKLiIMOHep Aa ce OTKaXe OT cCoO6CTBEHOCTTa CH.
AKo cMATame, Ye akumm ce nputexasaTt U3LANO U 4YacTU4HO
OT HefonycTuM CoBCTBEHUK MM Ye obcTosTencTsaTa OKOMo
cobcTBeHOCTTa MOXe Aa AoBedaTt Ao obnaraHe ¢ AaHbLUM Ha
WHBECTULMOHHOTO [PYXEeCTBO C NnpoMeHnuBe kanutan (SICAV)
OT IOpUCAMKLUMM, pa3nnyHn oT Jllokcembypr, nmame npaso Aa




M3Kynum obpaTHO akuumTe 6e3 cbrmacneTo Ha COGCTBEHMKA.
Mo Hawe ycMmOTpeHMe MOXe [Jda nouckame onpegerneHa
nHdopMaumus OT coOCTBEHUKa, 3a Aa YCTaHOBUM Janu e
OONyCTUM, HO BBMPEKM TOBa MMaMe MpaBoO BbB BCEKU €AuH
MOMEHT [a nNpUCTBMUM KbM NPUHYOUTENHO obpaTHO
n3kynyBaHe. VIHBECTMLUMOHHOTO [pPYXeCTBO C MNPOMEHNVB
kanuTtan (SICAV) He HOCM OTrOBOPHOCT 3a ne4vanbu wunm
3arybu, cBbp3aHu ¢ Te3n obpaTHM U3KynyBaHus.

BpemMeHHO npeycTaHOBsiBaHe Ha u3uyucnseBaHeTo Ha HCA
WNY Ha cAenkuTe C akuuuTe Ha pageH nopdoHA, Korato
€[HO OT NOCOYEHUTE NO-A0MY TBBPAEHUS € BAPHO:

— OCHOBHWUTE cpoHOOBKM OGoOpcuM WnNuM nasapu, CBbP3aHUW CbC
CcbllecTBeHa 4acT OT MWHBeCcTUUMMTE Ha noadoHaa, ca
3aTBOpEHM BbLB BpeMe, B KOeTO OOMKkHOBeHO 6uxa Gumnu
OTBOPEHW, WNN TbPIYBAaHETO Ha TAX € OrpaHUYeHo unu
npeycTaHOBEHO;

—rmaBeH doHO, Ha KoOMTO noadoHOBLT e poHA-O0HOp, €

npeycTaHoBUI BPEMEHHO cBouTe uadmcneHus Ha HCA unu

CAENKMN C akumu;

BopabT cuMTa, Ye e Hanuue M3BbHpeaHa cuTyaums, Npu KOSTo

M3BBLPLUBAHETO Ha HadexaHa oOueHKka WM TbPryBaHeTo C

aKTvBK Ha noadoHaAa € HEMPaKTUYHO; TOBa MOXeE Ja BKIOYBa

MONUTUYECKN, BOEHHWU, UKOHOMWUYECKW, MOHETApHW, AaHbYHM

WM CBBbP3aHN C MHApacTpyKTypaTa cbbutns

caenkuTe B NOpTdonmnoTo ca 3aTpyaHeHW unmn 6nokupaHu ot

orpaHuy4eHus BbpXy  MapuyHUTEe  TpaHchepu nnm

KOHBEPTMPAHETO Ha BasnyTW, He MoraT Aa 6baaT U3BbpLUEHU

npy HOpMarnHu BanyTHU KypcoBe MMM ca 3acerHatu no gpyr

HauuH oT Npobnem npu ypexaaHeTo;

— U3MpaTeHO € M3BEeCTUe OTHOCHO pelleHWe 3a CnvBaHe Ha

MHBECTULMOHHOTO APYKECTBO C NpoMeHnmB kanutan (SICAV)

nnu noacoHaa nnm OTHOCHO akUMOHEPHO CbOpaHUE, Ha KOETO

e Obae B3eTO pelleHVe danu Ja ce MnpemMuHe KbM

NVKBMAaumMs Ha noadoHAa NNy MHBECTULIMOHHOTO APYKECTBO;

Hanvue e gOpyro oOCTOSATeNncTBo, KoeTo — onpaBaasa

BPEMEHHOTO MNpeycTaHoBsiIBAHE C Offled Ha 3awpTaTta Ha

aKumoHepuTe.

BpemeHHOTO npeycTaHOBsIBAaHE MOXe [a Ce OTHACs 3a KOWTO U

[a e Knac Ha akumm unu noadoHa, KakTo U 3a BCUYKM 3aedHo,

M 3a BCAKAaKbB BWA 3asBKM (NOKynKa, NpexBbprsHe unu

obpaTHO m3kynyBaHe). OCBeH TOBa MOXeM Aa OTKaxeM Aa

npueMem 3asiBKM 3a MOKyMnka, MpPexBbpfisitHe unuM obpaTHo

M3KyrnyBaHe Ha aKuuu.

[okaTo Tpae BpEMeHHOTO NpeycTaHoBsABaHe, HeobpaboTeHuTe

HapexaaHusi 3a 3anuceaHe ce aHynupart, a HeobpaboTeHute

HapexaaHuss 3a KOHBepTMpaHe/oBpaTHO W3KynyBaHe ce

npeycTaHoBABAT BPEMEHHO, OCBEH aKO HE v OTTErnnTe.

Ako obpaboTkaTa Ha BalleTo HapexaaHe Obae 3abaBeHa

nopagun BpeMEHHO NpeycTaHoBsiBaHe, e 6baeTe yBegoMeH

3a BPEMEHHOTO NpeycTaHOBABaHe B paMKuTe Ha 7 OHW OT
3asBKaTa BUW W HEWHOTO npekpatsBaHe. AKO BpPeMEHHO
npeycTtaHoBsBaHE MPOABLIKM HeobuyaliHO AbMAro BpeMme,

BCUYKM UHBECTUTOPM Le 6baaT yBeAOMEHN.

OrpaHuyaBaHe Ha OpoA Ha akuuuTe 3a oO6paTHO

U3KynyBaHe B paMKuTe Ha KpaTbK nepuon OT Bpeme.

MoadoHaoBeTe He ca 3aabimkeHu Aa 06paboTAaT B paMkmTe Ha

eOVH [eH 3a oueHKa 3asBKu 3a obpaTHO M3KynyBaHe, KOUTO

obuwo HagsuwaeaTt nnn 10% OT ocTaBalMTe UM akuuu, Unm

10% OT HeTHUTEe MM aKkTmBW. 3a Aa M3NbIHW Te3n NUMUTH,

noadoHABLT MOXe Aa Hamanu 3asiBKUTe Ha mponopuuoHanHa

6asa. AKO ToBa ce Crny4u, Hem3nbiiHEHWTe YacTu we 6baar

OTIOXEHW 3a CriefBalLmMs OEH 3a OLEHKa 1 LWe um 6bae faneH

NpUOpUTET Npea HOBUTE 3asIBKU.

B feH, B kOoWTO 0GEMbBT Ha 0OpaTHUTE W3KyMyBaHWsl, KOUTO
TpsibBa ga 6baat o6paboTeHn, e No-rofnsam OT KanauuTeTa 3a
obpaTHO uW3KynyBaHe 3a [eHsl, KaKTo ce onpegens oT
npaeunaTta B HacToswlata pybpuka, BCMYKM MMaHvMpaHu 3a
06paboTka HapexaaHusa Lwe 6baat 06paboTeHN KaTo YaCTUYHM
obpaTHM M3KynyBaHWs C eHa U Cblla NpornopLMoHanHa vyact
3a BCAKO HapexgaHe. [loadoHgoBeTe LWie orpaHuyaBat
obpaTHUTE M3KynyBaHWs caMo KoraTo e HeobxoauMmo 3a
npegoTBpaTsiBaHe Ha OrpaHUYeHus B JIMKBMOHOCTTA, KOUTO
Ouxa HaBpeaunun Ha OCTaHanuTe akUMOHEpW.
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» ObpaboTka Ha HeoO6M4YalMHO ronemMu NOKynkKu UM oopaTHu
M3KynyBaHUs Ha uUeHa, pasnuyHa ot HCA. [lpu Bcsako
HapexaaHe, 3a KOeTo CMsiTaMe, Ye e ronsiMo JOTOMKOBa, Ye
HeobxognmuTe 3a obpaboTkaTa My MOKYMKW UiW NuKsuaaumm
Ha LEHHW KHWXa OT NopTonMoTo MoXe Aa OKaxaT BRusHWe
BbpPXY LEHUTe, Mpu KOWUTO CAenkuTe ce CKMio4BaT, umame
npaBo fa u3nonssame [OENCTBUTENHUTE LEHW Kynysa“ u
J,Apodaea“ (CbOTBETHO 3a MOKYNMKM W §NuKBMOaumu) B
onpeaensHeTo Ha AbfkMMaTta cyma Ha goxoda oT obpaTHOTO
U3KyrnyBaHe WM KONMMYECTBOTO Ha 3aKyrneHuTe akuum Ha
noadoHAaa.

U3non3BaHe Ha cnpaBegnvBa nNasapHa oueHka. BbB Bceku
cnyyaw, koraTto nogdoHa e naumcnun ceosita HCA u cnep tosa
Bb3HMKHAT CbLLECTBEHN NPOMEHN B KOTUPAHWUTE Na3apHu LieHN
Ha MHBecTUUUMTE Ha nogdoHaa, 6opabT UMa Npaso Aa Hapeaun
Ha nogdoHaa aa aHynupa Tekywarta cv HCA n fa usgage Hoea
HCA, koATO oTpassBa crnpaBegnuBmTe na3apHM CTOMHOCTU Ha
HeroBuTe BroxeHusi. Ako Obaat obpaboTeHu cpoenku c
aHynupaHaTta HCA, nogdoHabT uma npaso Aa ru obpabotu
noBTopHO ¢ HoBaTa HCA. bopabT We npeanpuema te3n Mepku
camo KoraTo CMsiTa, Ye ca onpaBhaHu nopagu HeobuuanHa
BONATUIMHOCT Ha nasapa wunu gpyrm obcrosATencrea. Beuukm
KOpeKUuMM 3a nocTuraHe Ha crnpaBeanuMBa CTOMHOCT Le ce
npunaraT cbrnacyBaHoO KbM BCUYKM KIacoBe akuuu B pamkuTe
Ha AageH noadoHA.

Mepku 3a npegoTepaTsaABaHe Ha
NPecTbnIEHNA N TEPOPUIBM

3a pga ocurypyM CbOTBETCTBME CbC 3aKOHUTE, pasnopeabure,
UMPKYrsSipHUTE  NMcMa M T.H.  Ha  JliokcemOypr,  LEensiim
NPeoTBPaTABAHETO Ha MPaHETO Ha Mnapu WM (UHAHCUMPaHETO Ha
TEPOPVCTUYHU OPraHW3aLv, HUE UM KOWTO 1 1a € OUCTpUDYTOp MoXe
[Ja rouckame orpeneneHy OOKYMEHTU 32 CMETKA, KOUTO LUe Hu
MO3BONAT Aa UaeHTUULMpame NpaBuHO UHBECTUTOPUTE U KpaiHUTe
obnarofeTerncTBaHn COGCTBEHNLN.

WAEHTU®ULIUPAHE HA KITMEHTA

Mpeaun na 6bae oAoOpeH 3a OTKPUBaHE Ha CMETKA, BCEKW MHBECTUTOP
TpsibBa Ja npegocTaBu, KaTo MUHUMYM, crieaHaTa MaeHTUAMKaLmMS:

o ®usmyecku nuua JlvyHa KapTa wnM nacrnopT, 3aBepeH
HagnexXHoO OT ObpXaBeH opraH (KaTo Hanpumep HoTapuyc,
MONUUEWNCKN CNyXMTENn WNM MOCNaHWK) Ha CbOoTBETHaTa
ObpxaBa Ha npebrBaBaHe.

Kopnopauuu 1 gpyrv opraHmsauum, UHBECTUpPALLM OT CBOe
MMme 3aBEepeHO KOMue Ha yuypeauTernHuTe AOKYMEHTU Ha
opraHusaumsita unu gpyr oduumaneH 3akoHOB AOKYMEHT MIIoC
naeHTuduKkaumsiTa, onucaHa no-rope 3a usnvecky nuua, 3a
CcoBCTBEHMLMTE Ha OpraHu3auusTa unu Apyru MKOHOMUYECKM
6eHeduumepu.

®PuUHAHCOBM  nocpegHULM 3aBepeHo  Konue  Ha
ydpeauTenHUTe [OKYMEHTM Ha opraHusauusta wunuv apyr
ochuumaneH 3akoHOB [OOKYMEHT MMOC YOOCTOBEpeHUe, 4e
npuTexaTenaT Ha cmeTkata e nonyyun Heobxogumara
[OKYMEHTauusi 3@ BCUYKM KpaHU MHBECTUTOPW.

OcBeH TOBa CTe 3agbiDkeHW [da MpedocTaBsaTe  pedoBHO
aKTyanuaupaHa AoKymMeHTaums. Hue nnm KouTo u ga e auctpubyTtop
MOXe a nouckame Ja NpenocTaBuTe U A0MbIHUTENHA LOKYMEHTaLMSA
(wm Npeoy OTKPMBAHETO Ha CMETKa, UM BbB BCEKM €OuMH MOMEHT
cnen ToBa). 3abaBSAHETO WM HEMPEeOOCTaBSHETO Ha MovckaHaTta
[JOKYMEHTaUmMst MOXe Ja AoBefe [0 OTharaHe Ui Heu3MbIHEHNE Ha
HapexaaHe Uin [0 3a4bpXaHe Ha JoX0aW.

[MpekomepHO TbpryBaHe u un3bop Ha
nasapHna momeHT (Market Timing)

MoncdoHooBeTe ca  npegHasHadeHn oObukHOBeHO [nOa  Obgar
ObITOCPOYHN MHBECTVLMK, @ He Crocobu 3a YecTo ThpryBaHe unv
1360p Ha NasapHWst MOMEHT (OrpeaeneH KaTto KPaTKOCPOYEH aKT, YUSTO
Lien e ia ce U3BMeKaT Moran OT Bb3MOXHOCTY 32 apBUTpadK, KOUTO MOXe
fa 6baat mopofeHy OT B3aUMOLEWCTBMETO MEXOy BpemeHaTa 3a
OTBapsiHe Ha Ma3apuTe 1 BpeMeTo 3a nadmncrneHusita Ha HCA).

Tean TNoBe ThpryBaHe ca HEMPUEMITMBI, ThiA KaTO MOXe Ja HaBpeasAT
Ha ynpaBrneHWeTo Ha nopThonMoTo W Jda MOPOAST pasxoau 3a




noacoHaoBeTe B yLbP6 Ha Apyrv akumoHepw. [Nopaau Tasn npuynHa
MOXe Aa npeanpremMeM pasnuyH1 MepKu/ 3a 3alLmTa Ha MHTepecuTe Ha
aKumoHepuTe, BKIMIOUUTESNTHO OTXBbpIsHe, BPEMEHHO
npeycTaHoBSBaHEe WM aHyrnupaHe Ha 3asiBKa, KOSITO cMsTame, ue
npeacTasnsBa MPEeKOMEPHO TbpryBaHe WM M3BOp Ha MasapHWs
MomeHT. OcBeH ToBa MOXe MPUHYAWTENHO [a U3KyniM oBpaTHO
BalllaTa MHBECTULMS 32 Ballla CMETKa M Ha Balll COBCTBEH PUCK, aKo
CMeTHeM, Ye yyacTBaTe B MPEKOMEpHO TbpryBaHe wnv usbop Ha
nasapH1s MOMEHT.

3a pda onpedenu CTeneHTa, B KOATO oOnpedeneHn caenkn ca
MOTUBMPaHM OT CbODPaXKEHNS! 3a KPATKOCPOYHO ThpryBaHe U n3top
Ha nasapHUs MOMEHT, nopagu KOeTo nonagat B obxBata Ha
rnonuTUKaTa 3a  OfpaHMYaBaHe Ha  onpegeneHn  coenku,
MHBECTULWIOHHOTO OPYXECTBO C NpoMeHnvB kanutan (SICAV) B3vva
npegBud  pasnuyHn  KpUTEpWUK, BKIOYUATENHO AOMYCKaHETO Ha
nocpeaHviKa 3a BKIoYBaHe Ha ornpeaerneHy obemm n 4ecToTu, nasapHu
HOPMW, NCTOPUYECKV MOOENN U HUBA Ha aKTVMBUTE Ha MOCPEeaHMKa.

KbCHO TbpryBaHe

Bavvame Mepky, 3a [a rapaHtpave, Ye 3asiBKM 3a MOKYMKa,
NpexXBbLPIAHe Un 0GPaTHO M3KyMyBaHe Ha akLyK, NPUCTUIHANM creg
BPEMETO 3a NpeycTaHoBsiBaHe Ha obpaboTkaTa 3a AaaeHa HCA, Hama
na 6waat obpaboTeHn ¢ Tasm HCA.

[MoBEPUTENHOCT Ha NUYHaTa MHOpPMaL S

CbrnacHo 3akoHa 3a 3awuTta Ha gaHHute SICAV, gencTtsaly,
KaTo agMUHUCTPATOP Ha JNIMYHW OaHHW, C HACTOSILLOTO BM
yBeooMsiBa (MNM @Ko akUMOHEPBT € opuauyecko nuue,
MH(OPMUPA JMLUETO 3a KOHTAKT Ha akuuoHepa w/wnu
H6eHedmumapHus cOBCTBEHUK), Ye onpeaeneHn NUYHU OaHHU
(JIMuHn  gaHHKn®), npepoctaBeHn Ha SICAV unu  HenHu
npeacrtaBuTenu, moraT ga 6bgaT cbOupaHu, 3anucBaHm,
CbXpaHsiBaHW, aganTupaHm, NpexBbpnsiHu nnm obpaboTeaHmu no
OpYr HauWH 3a LenuTte, U3NoXeHn No-gony.

JInyHnTe gaHHM BKkNtouBar (i) MeTo, agpeca (NOLWEeHCKN n/unm
nmenn), 6aHKoBUTE OaHHW, MHBECTMPaHAaTa Cyma W BIOXXeHUATa
Ha gageH akumoHep; (i) 3a kopnopaTVBHU aKUMOHEPW: UMETO,
agpeca (MOLWEHCKN W/unn MMenn) Ha nuuaTta 3a KOHTaKT Ha
aKkumoHepuTe, nuuaTa, YNbAHOMOLEHWM [fa MoAnucBaT, U
6eHeduunapHute cobctBeHnUm; 1 (iii) BCUYKM OpYyrM NNYHK
[aHHKW, unaTo obpaboTka e Heobxoamma, 3a da € cnassT
HOPMaTUMBHUTE W3UCKBaHWSA, BKIOYMTENHO [aHbYHUTE U
YyXXOECTPaHHUTE 3aKOHU

Nwnynu pgaHHn, npegocTaBenn oT Bac, ce obpaboTear, 3a Aa ce
CKMioYBaT M U3NbIHABAT cAenku ¢ akumm Ha SICAV u 3a
3aKoHHUTE MWHTepecun Ha SICAV. [M0-KOHKPETHO, 3aKOHHUTE
MHTEepecu BKNoYBaT (@) cnasBaHe Ha 3adbibKeHusTa 3a
otroBopHocT npen SICAV, Ha HOPMaTuMBHUTE U 3aKOHOBWU
3a4bIDKEHUS!; KaKTO M MO OTHOLLEHWE Ha MpeaoCTaBsHETO Ha
[oKasaTencTBo 3a TpaHCaKuMs UNW KaksaTo M Aa € Tbproecka
KOMyHUMKaums; (6) ocbLiecTBaBaHe Ha AenHocTTa Ha SICAV B
CbOTBETCTBME C pasyMHVW MasapHW craHgaptM u  (B)
obpaboTkaTa Ha NMMYHM AaHHM 3a LenuTe Ha: (i) noaabpxaHe Ha
perncrTbpa Ha akumoHepuTe; (i) obpaboTkaTa Ha TpaHcakuunTe
Ha akuMmn 1 n3nnawliaHeTo Ha anBuaeHTy; (iil) nogabpxaHeTo Ha
KOHTPONW MO OTHOLLEHUE Ha KbCHOTO TbpPryBaHe U NpaKkTUKUTe
3a n3bop Ha nasapHust MomeHT (Market timing); (iv) cnassaHe Ha
NpUNoOXMMUTE MNpaBuna MpoTUB npaHeTo Ha napu; (V)
MapKETUHIOBU W  CBbP3aHW C KIMEHTUTe ycnyrw; (Vi)
ynpasneHve Ha Takcute; v (Vii) AaHbYeH MAeHTUdMKALMOHEH
HOMep cbrrmacHo aupektmeBata Ha EC 3a cnectaABaHusTa,
O6wwsa ctaHgapT 3a otyeTHOCT Ha OECD (,CRS®) n FATCA.

SICAV Moxe, npu crasBaHe Ha nNpUNOXUMUTE 3aKOHU U
pasnopeabw, oa genervpa o6paboTBaHEeTO Ha NNYHWU AaHHW Ha
Apyrv nomyvatenu Ha AaHHu KaTo, inter alia, komnaHusaTa 3a
ynpaeneHue, WHBECTULIMOHHUTE MEHNOXbPM,
NOANHBECTULIMOHHUTE MEHNOXbPW, agmuHucTpaTtopa,
perucTpaTopa M areHTa no NPeXBbPMSHETO, CbXPaHUTENS U
areHTa no nnawiaHnsTa, 0OauTopa W NpaBHUTE KOHCYNTaHTU Ha
SICAV U1 TexHWTe [OCTaBYMUM Ha ycryru v npegcraButenu
(,PeunnmneHTn®).
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PeunnueHtTuTe moraT Ha CBOS OTrOBOPHOCT Aa paskpusaT
AMYHU JaHHW Ha TexHUTe areHTm uwnu npeacTaBuTenu
(BkMOUYMTENHO  [OCTaBYMUMTE,  MNOCOMEHM B pasgen
JMHDopMauma 3a MHBECTUTOPUTE B HSAKOM AbpxaBu®) ¢
eQuHCTBEHaTa Uen da ce MOMOrHe Ha peuunueHTute ada
npegoctasaT ycnyrn Ha SICAV wuwnu ga na3nbnHaBaT TEXHUTE
COBCTBEHN 3aKOHOBM 3a4bIMDKEHUsI. PeunnueHTuTe n TexHuTe
areHTV Unu NpeacraBmTenu MoraT Aa o6paboTBaT NMYHN AaHHM
Kato nuue, obpaboTBawlo AaHHWM (koraTo ce obpaboTBaTt no
WHCTPYKUMn Ha SICAV), nnn kato agMUHUCTPATOPM Ha OaHHU
(koraTo ce obpaboTBaT 3a cO6CTBEHA Lien unu 3a U3MbIHeHVe
Ha TexHuTe COOCTBEHW MpaBHW 3adbikeHus). JInyHute AaHHM
mMoraT Aa 6baaT usnpaiuaHu Ha TpeTu CTPaHW, KaTto AbpXKaBHU
UNu perynaTopHy areHumu, BKIIOYUTENHO AaHbYHW BacTu, B
CbOTBETCTBME C MNPUINOXMMUTE 3aKOH W pernameHT. [lo-
KOHKPETHO NUYHWUTE JaHHW MoraT Aa 6baaT paskpvBaHu npeg
AaHbyHMTE BRacTu Ha JliokcemBypr, KOMTO OT CBOS CTpaHa
MoraT, B KayeCcTBOTO CM Ha agMWHUCTPATOp Ha AaHHW, Aa
pasKpuBaT CbLUUTE HA YYXOW OAHBYHM BracTy.

AOMUHMCTPATOPUTE HA [daHHW MoraT [f[a BK/oYBaT BCSKO
topuanyecko nuue, npuHagnexawo Ha Crédit Agricole unm Ha
rpynaTta ot komnaHumn Société Générale (BKMOYUTENHO WM3BBHH
EC), 3a uenute Ha M3NbMHEHMETO Ha 3aZayn No onepaTuBHa
noadpbXka Mo OTHOLIEHWE Ha CAENKUTe C akuuu, KaTo ce
N3MbJIHABAT 3a4bibkeHuATa 3a bopbata ¢ NnpaHeTo Ha napu u
(hMHAHCUPaHETO Ha Tepopuama, u3bsareat ce MHBECTULMOHHM
M3Mamm 1 ce n3nbrHaABaT 3aabimkeHnaTa no CRS.

CbrnacHo ycrnosusTa, npeasugeHn B 3akoHa 3a 3awmta Ha
nn4YHMTe AaHHK, Bue umate npaso aa:
o U3NCKBAT AOCTBMN A0 CBOUTE NNYHU AaHHU

N3UCKBAT KopeKuna Ha NIMYHUTE UM OaHHU, KoraTto ca HETO4YHN
Unn HenbiHU

Bb3pasdBaTt cpeLlly O6pa6OTBaH6TO Ha NMU4YHUTE UM OaHHU
N3NUCKaT n3TpmBaHe Ha NMYHUTE UM OJaHHU

N3NCKBAT OrpaHn4eHne Ha yn0Tpe6aTa Ha NMNYHUTE UM JaHHU U
N3UCKBAT NMPEHOCUMOCT 3a JIYHUTE CUN JaHHN

MoxeTe Oa ynpaxHsaBaTe MNOCOYEHUTE MO-rope npaBa KaTo
nuwete Ha SICAV Ha crnepgHus agpec: 5, Allée Scheffer L-2520
Luxembourg, Grand Duchy of Luxembourg.

Bue umare npaBo cbLuo Aa nogagete xanba ao HaunoHanHata
KoMucus 3a 3awwmTa Ha gaHHute (,HK3") Ha cnegHus agpec: 1,
Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Grand Duchy
of Luxembourg, unu Oo komneTeHTeH Hag30peH opraH 3a
3almTa Ha gaHHuTe.

Bue mMoxeTe no cBoe ycMOTpeHue f[a OTKaxe Aa Cboblum
nnyHuTe cn gaHHu Ha SICAV. Ho B To3n cnyyan SICAV moxe
[a OTXBbpNM 3asiBKaTa 3a 3anucBaHe Ha akumun 1 aa 6nokupa
CMeTKa 3a [OONbhHWUTENHW caenku. Jlnyuute faHHM He ce
3anassar 3a nepuoau, No-gbIrv oT Te3n, KOUTO Ce U3NCKBAaT 3a
LienuTte Ha TaxHaTa obpaboTka, npu cnassaHe Ha CPOKOBETE 3a
[ABHOCT, NPOU3TUYALLM OT MPUNOXUMUSA 33KOH.

NHpopmaLms 3a UHBECTUTOPUTE B HAKOU
AbpXXaBun

¢ Jlnue 3a KOHTaKT B A3un

C uen ga ce ynecHM KOMyHVKaumsTa B a3vaTCKMTe YaCcoBM 30HMU,
peructpaTtopbT W areHTbT NO npexBbpnsHe Bwu npegnara
Bb3MOXHOCTTa fa ce cebpxete ¢ CACEIS Hong Kong Trust
Company Limited 3a npegaBaHe Ha Bcsika 3asiBka 3a MOKYMKa,
npexsbpsistHe WM 00paTHO W3KyrnyBaHe Ha akumMm u BcCsika
CBbp3aHa C KMMEeHTa AOKyMeHTaums 3a maeHTudukaums mnm
TNNYHU OaHHW.

o Utanuna

CbIMacHO MHOTOrOANLLIHNA MHBECTULIMOHEH MraH, PasnpoCcTpaHsiBaH B
Wtanus, ako nnaHvpaHa uHBecTyUMA 6bde npekparteHa npeau
[I0roBopeHara kpaiHa aara, MoXe [a Ce OKkaxe, ue Tpsiosa Ja nnature
MO-BMCOKM TaKCM 3a NOKYTKa B CPaBHEHWE C TaKCUTE, KOWUTO LUSXTE Aa
nnaTuTe, ako 6sXTe 3aKynurn CbLLUTE akLyv U3BBLH MNriaHa.




WHBECTULUMOHHOTO OPYXECTBO C NMPOMEHJIUB

KAMUTAR (SICAV)

Onepaunn n GusHec CTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie

5, allée Scheffer

2520 Luxembourg, JTiokcembypr
Opyra nidopmanms 3a KOHTaKT
amundi.com

Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULMOHHO APYXECTBO OT OTBOPEH TWM,
opraH13MpaHo KaTo SOCiété anonyme 1 OTroBapsiLLO Ha
kBanudukauusita 3a société d'investissement a capital variable
(SICAV)

MpageHa ropucamkums JiokceMGypr

OcHoBaBaHe/uctopusi Cb3aageH npes 1985 r. (kato Groupe
Indosuez Funds FCP, B3anMeH HekoprnopaTuBeH MHBECTULIMOHEH
oHA); nonyyasa npaseH cTatyT Ha 15 mapT 1999 1. (kato GIF SICAV
Il); crep, HAKOSKO CMEHW Ha MMETO, NMpemeHyBaH Ha Amundi Funds
Ha 2 mapT 2010T.

MpoabmkutenHoct HeonpeaeneHa

YupeauteneH ycraB [locnegHo npomereH Ha 14 mapt 2019 . m
nybrvkyeaH B Recueil Electronique des Sociétés et Associations, Ha 5
anpun 2019r.

PerynatopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTtokcemBypr

PeructpaumoHeH Homep B 68.806

®duHaHcoBa roguHa ot 1 torm o 30 toHn

Kanutan Cyma OT HETHUTE aKTVBY Ha BCVYKN NOAGOHA0BE.

MwuHumaneH kanuTtan (CbrnacHO 3aKOHOAATENCTBOTO Ha
JrokcemBypr) 1 250 000 EUR vnu ekBvBarieHT BbB BCsika Apyra
BanyTa.

HomuHanHa cTorMHoCT Ha akuuuTe Hsama
Banyra 3a asinos kanutan u otyetHocT EUR

CTpykTypa v ynpaBnsiBaLlo
3aKOHOOaTEeNCTBO

SICAV hyHKUMOHMpPa KaTo ,oHA Yaabp®, Nod KOWTo nogdoHaoBeTe
ce Cb3gasaT U onepupaT. AKTMBUTE U 3adbIDKEHUSTA Ha BCEKU
noadoHa ca oTdeneHn OT Tean Ha Apyrute noadhoHaose (KOETO
03Ha4aBa, Ye KpeauTopy TPETV Nvua morat Aa TbpcaT obeslueTeHve
caMO OT aKTMBUTe Ha CbOoTBETHUS MNoAadoHA). HBECTULIMOHHOTO
[OPYXeCTBO C NPOMeHmVB kanuTan (SICAV) oTroBapsi Ha ycrioBusTa Ha
3a NpeanpusaTMe 3a KONEKTUBHO MHBECTUPAaHE B MPEXBbPISEMU LIEHHN
kHwka (MKUMLUK) cernacHo Yact 1 ot 3akoHa ot 2010 r. 1 Hsakon oT
HerosuTe NoadoHOOBE Ce KBanuumpar Kato (hoHAoBE Ha Napu4HUs
nasap (Prr) cernacHo PernamerTa 3a ®IM. SICAV e BnucaHo B
odmuLmanHna CCLK Ha NPEANPUATUSTa 3a KONEKTUBHO MHBECTUPaHEe,
nogabpxaH ot CSSF.

Bewdky npasHU crniopose, 3acsrally UHBECTULIMOHHOTO APYXECTBO C
npomeHmvB kanutan (SICAV), CbxpaHuTenst wunm KoWTto 1M pa e
aKUMoHep, nonagar B HOPUCAMKUMSTA Ha KOMMETEHTHUS CbAa B
JTiokcemBypr, Makap Ye MHBECTULIMOHHOTO APYXECTBO C MPOMEHSIMB
kanutan (SICAV) unu cbxpaHUTeNAT MOXe Aa Ce MoaYMHsBaT Ha
KOMMETEHTEH CbA Ha Opyra lopUCOMKUMSA, KoraTo pasnopegdute Ha
Tasn 1opucavKums ro uamckear. [paBoTo Ha akuMoHep da nofade ek
CpeLLy VHBECTVLIMOHHOTO APYKECTBO C NpomeHnvB kanutan (SICAV)
13Ty4a neT roguHn cne cbbuteTo, Ha KoeTo B1 ce OCcHOBaBaI UCKBT
(30 roauHmn B cnyyart Ha UcKoBe, CBbp3aHuW C MPaBOTO Ha MoryyYaBaHe
Ha JOX0AM OT NMKBMAAUMS).
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Bopa Ha anpekTopuTe Ha UHBECTULMOHHOTO
APYXeCTBO ¢ NnpoMeHnuB kanutan (SICAV)

I"-H Kpuctod Jlbomapue, MNpeacenaren
3amecTHVK prkoBoauTen ,MapKeTHr Ha JpebHo"
Amundi Ireland Ltd

1, George's Quay Plaza
Dublin 2, pnanaus
™xa Enoam Jlayren

mobaneH pwkoBoauTen ,IHCTUTyLOHaNEH MapKeTUHI
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHupms

I"-H Anpame KnepmoH

PwroBoguten ,Kopropatvexu Bbnpocu*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

I"-H Kpuctuan Menun

mo6aneH pwkosoguTen Auctpmbyums’®
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

BopabT e OTroBOpeH 3a LISNIOCTHOTO YrpaBrieHne U aaMUHUCTpUpaHe

Ha UHBECTULIMOHHOTO [IPY)XXECTBO C NPOMeHNMB Kanutan (SICAV) n nva

LLMPOKY NPaBOMOLLMS fja AECTBA OT HEFOBO UME, BKIMKOUUTESTHO:

» [a Ha3Ha4yaBa 1 HabniogaBa KOMNaHUATa 3a ynpaBneHue,

e @ 3agaBa MHBECTMUMOHHATa MonuTMKa W opobpsiBa

HasHaYeHMeTo  Ha  MHBECTUUMOHEH  MEHUIKBD  Unn

NOAMEHUOXBLP,

0a B3MMa BCSKaKBM peLIeHWs OTHOCHO CTapTupaHeTo,

MoauduumMpaHeTo, CRMBaHETO WNWM npekpaTsaBaHeTO Ha

noadOHA0BE 1 KIacoBe akLun, BKIIOYUTENHO MO BbNPOCKU KaTo

Bpeme, LeHa, Takcu, nonuTvka v nnawiaHe Ha AVMBUAEHTU U

cyma Ha ausBugeHtute, nukBmgaums Ha SICAV u gpyrun

ycnosws,

Aa B3MMa peLleHnss OTHOCHO PEerncTpupaHeTo Ha akuumute Ha

noadoHA Ha fageHa cdoHaosa 6opca,

[a B3UMa pelueHns ganu u kbge ga ce nyénukysat HCA Ha

noadoHAoBETE M U3BECTUSATA 38 ANBUOEHTY,

[a B3MMa peLleHus 3a BpeMeTO U HauunHa, no konto SICAV e

ynpaxHsiBa npaBaTta, 3anaseHu B TO3M NPOCNEKT UM NO 3aKOH,

1 Aa usnpawa CbOTBETHUTE CbOOLLIEHNSI 4O aKUMOHepUTe,

Aa rapaHTupa, Ye KOMNaHUsTa 3a ynpasneHve U CbXpaHUTenaT

Cca afekBaTHO KanuTanuamMpaHu W 4Ye HasHa4yaBaHeTo UM

cboTBeTCTBa Ha 3akoHa oT 2010 r. n Ha BCUMYKM MPUNOXKMMMK

poroeopu Ha SICAV,

o [a onpefenst HANIMYHOCTTa Ha BCEKW Krnac Ha akuuu 3a BCEKU
WHBECTUTOP UNN AUCTPUBYTOP B KOSITO U [ia € IOPUCAMKLMS,

e 0a onobpsBa MHOMOrOAMLLIHN MHBECTULMOHHWU MIlaHoBe U Aa
N3BbpLLBA NPOMEHW B YCNOBUATA, TaKCUTe, obLLaTa CTpykTypa
n obxBaTa Ha akuMoHepHWTe wu3bopn Mo CoBCTBEHO
YCMOTpEHME.

BopabT HOCK OTFOBOPHOCT 3a MHGOpMaUMsSTa B TO3M MPOCMEKT U e

MOMNOXWUI BCUYKA PasyMHW YCUIUA Ja rapaHTupa, Ye Ts € TouHa 1

MbJ1HA B CbLLECTBEHA CTENEH.

[vipekTopuTte cnyxar, AokaTo MaHOaTbT UM U3Teye, [oKaTo nodagar

OCTaBKa UMW oKaTo GbAaT OT30BaHW B CLOTBETCTBME C y4PEOUTENTHIS

ycTaB. [OMbIHUTENHM auvpektopy wWe Obaar HasHavaBaHu B

CbOTBETCTBME C YYpeOWUTErnHWsl YCTaB M 3aKOHOOATESICTBOTO Ha

Jllokcembypr.  [Oupektopute wvMmaT npaBo ga  Monyyasat

Bb3HarpaxaeHwve 3a cryxbara cu B 6opaa. Toea Bb3HarpaxaeHue Lwe

Obae 00sIBABaHO crioped W3WCKBaHUSTa Ha  NPUTIOKUMOTO

3aKOHOAATENICTBO MK pasnopesou.




["eHepanHu ynpaButenu

-H XKynueH ®oule
YnpaBnssaLL, AUpeKTop
Amundi Luxembourg S.A.

I-H Wapn XXupanges
3aMECTHWK rMaBeH MEHWIDKLP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCnyrn, aHraxnpanu ot
SICAV

Cbxpanuten

BaHka CACEIS, knoH B Jltokcembypr
5, allée Scheffer

2520 INokcembypr

Benwiko xepuorcteo Jltokcembypr
caceis.com

CbXpaHUTENSAT ObpXU BCUYKM aktueu Ha SICAV, BKIOYMTENHO
napu4HUTE My CpeacTBa B Opoii 1 LLEHHUTE MY KHVDKA, U OUPEKTHO,
WM 4ypes Opyrm  OUHAHCOBM  MHCTUTYLUMW, KaTo  Hanpumep
KOPECTIOHAEHTHN GaHKW, KIMOHOBE WM (OUIMANM Ha CbXpaHUTENs,
KaKTO € OMMCaHo B CNOPa3yMEHNETO CbC CbXpaHUTENS.

Ha cbxpaHutens e noeepeHO 6e30macHOTO CbXxpaHeHue wuinu,
criope crnyyas, BoAeHe Ha OTYETHOCT Ha akTuauTe Ha SICAV oT uMeTo
1 B USKIIOYMTENEH MHTEPEC Ha akumoHepuTe. Beuukn aktveK, KOUTO
MoraT fa 6baaT AbpkaHu Moz NMone4mTericTBO, Ce 3an1cBaT B KHATUTE
Ha CbXpaHWUTENsi B OTAENHN CMETKM, OTKPUTU Ha MMeTo Ha SICAV, B
3aBUCUMOCT OT BCekn noadpoHa. ChxpanutensaT Tpsibea Aa nposepu
COBCTBEHOCTTa Ha TakMBa akTUBM OT cTpaHa Ha SICAV Mo OTHOLLEHWE
Ha BCekv NnogdoHA 1 Aa rapaHTupa, Ye napuyHuTe notoum Ha SICAV
ce Habntogaear npaBuTHO.

OcBeH ToBa CbXPaHUTENAT HOCK OTFOBOPHOCT Aia rapaHTupa, Ye:

» NpogaxbaTa, eMUTUPaHeTo, NMOBTOPHOTO KyrnyBaHe,
aHynMpaHeTo W BanMOMPaHETO Ha akuMu ce M3BbpLUBaT B
CbOTBETCTBUE ChC 3aKOHOAATENCTBOTO U YUPEAUTENHWS YCTaB,

e LenuaT poxon, reHepupaH ot SICAV, ce pasnpegens
npasusHo (KaKkTo e onucaHo B ycTaBa),

BCWYKM napu, abvmkumm Ha SICAV, npucturat B obmyanHms
nasapeH nepwvog,

o SICAV u13nbnHsiBa MHCTPyKUMMTE Ha 6Goppa (OCBEH ako He
NpoTMBOpEeYaT Ha 3aKoHa 1Nn y4peanTernHus ycras),

» HCA Ha akuuuTe ce M3JncrisiBa B CbOTBETCTBME CbC 3aKoHa U
yupeauTenHus ycTaB.

CobxpaHuTenat Tpsbsa Aa nonara pasyMHW YCUns B U3BBLPLLBAHETO
Ha (PYHKLMMTE CY 1 HOCW OTFOBOPHOCT 3a 3arybara unm kpaxxbaTa Ha
drHaHCOBY CpeacTBa, AbPaHW NOA NoneYuTencTeo. B Takbs criyyan
CbXPaHUTENST TPsibBa Aa BbpHE (h1HAHCOB MHCTPYMEHT OT MOEHTUYEH
BMA U cboTBETHaTA cyma Ha SICAV 6e3 HeonpaBaaHo 3abassiHe,
OCBEH aKO He JoKaxe, Ye 3arybata ce ObJDKM Ha BBHLUHO CbbuTve
M3BbH HEroBMsS pasdyMeH KoHTporl. B cbotBeTcTBME  CBC
3aKOHOAATENCTBOTO Ha JTlokceMBypr CbXpaHUTENST HOCK OTFOBOPHOCT
npen SICAV v HeroBuTe akLMOHepU 3a BCsika 3aryba, criyuuna ce npu
CbXpaHUTENS UNW Obibkalla Cce Ha HEU3MbIHEHWE WM MOrpeLLHO
M3MbIHEHWE Ha HeroBuTe 3aabliDkeHNa. CbXpaHUTENST uMa Npaso Aa
rnoeepsiBa akTMeBM Ha Apyrv GaHkW, (PUHAHCOBM WMHCTUTYLMM Wnn
KIMMPWHIOBM KbLUW, HO TOBa HE MPOMEHS HeroBata OTTOBOPHOCT.
CnuCbKbT C TakvBa NpeacTaBUTENM U NOTEHUMANHATE KOHAPIMKTA
Ha MHTEpecH, KOMTO MOXe [a MpousTekaT OT Takosa AernervpaHe, e
HanmyeH B yeb caita Ha CbxpaHuTens caceis.com, pasgen ,veille
reglementaire®. Toaun cnncbk Moxe Aa ce akTyanusupa OT Bpeme Ha
Bpeme. Moxe pfda ce nMonmyduM MbreH ChNMCbK Ha  BCUYKU
KOpecrnoHaeHTU/noneunTeny ,Tpetn nuua“, 6e3 sannawaHe n npm
novckBaHe, OT CbXxpaHuTens. AkTyarnHa WHGOopMauus OTHOCHO
CaMOMMYHOCTTa Ha CbXPaHWUTENs, OMNUCAHWETO Ha Herosute
3a0bITKEHUS M KOHAPNMKTY Ha MHTEPEeCU, KOMTO MoraT Aa Bb3HUKHAT,
YHKUMMTE 33 CbXpaHeHWe Ha LEHHOCTW, AenervpaHu ot
CbXpPaHUTENs, N BCAKAKBM KOH(IMKTW HA WHTEPECH, KOUTO morat
[a Bb3HVKHAT OT TakoBa JerervpaHe, CbLUO Ca Ha pasnorokeHue 3a

207 Amundi Funds SICAV

WHBECTUTOPUTE Ha WHTEPHET CTpaHuLaTa Ha CbXPaHUTENs, KaKkto e
CroMeHaTo Mo-rope, 1 Npu rouckeaHe. iMa MHOro cuTyaumm, B KOUTO
MOXe Ja Bb3HWKHE KOH(NMKT Ha MHTEepecu, Mo-crneumarHo, Korato
CbXpaHWUTENST genervpa cBouTe pyHKUMM 33 CbXpaHeHne Ha
LIeHHOCTW Uk KOraTo CbXPaHUTENAT ChLLO U3MbIHABA 1 APYrv 3a4a4m
ot umeTo Ha [MKUMLUK, kaTto agMMHUCTPaTUBHM U PEMMCTPaTOPCKA
MOCPEAHMNYECKN YCIyrn. Tesn cuTyaumn U KOHAIMKTU Ha MHTEpecH,
CBbp3aHu C TsiX, ca ngeHT1mumpanm ot cbxpanutens. C uen sawura
Ha uHTepecuTe Ha MKUIMLK 1 HeroeuTe akUMoHepU 1 B CbOTBETCTBUE
C MNpUNoXuUMUTE pasrnopeddy, NpUM CbxpaHuTens ca Cb3AaadeHu
nonuTuKka W npoueaypy, NpegHasHavYeHn 3a MpeaoTBpaTsiBaHe Ha
CUTyauuM Ha KOHCIMKT Ha MHTEpecy W CredeHeTo MM, Korato Te
Bb3HUKHAT, LieNsLLY MEHHO:

- MOEHTMMLMPaHe U aHanusvpaHe Ha MoTeHUManHn cutyaumm
Ha KOHAIKT Ha VHTEpEeCcH

- 3anuc, ynpasreHWe 1 KOHTPOM Ha CUTYaLMnTe Ha KOHANMKT Ha

VHTEepecu unu:

a)  pasyuUTariku Ha NOCTOSAHHUTE MEPKM, 3a a Ce OTroBOpPU Ha
KOHPIUKT Ha MHTEepecK, KaTo NogabpXKaHETO Ha OTAENHU
lopMaNYEeCcKU nuua, pasnpegenieHne Ha 3agbiDKeHudaTa,
pasgensiHe Ha OTYEeTHUTE FIMHWUKU, BbTPELLHU CMMCHUM 3a
YfieHoBe Ha nepcoHana; unu

b) npwunaravikn ynpaeneHve cnopep BCeKku OTAENeH criyyan
3a (i) npegnpremaHe Ha NOAXOASALM NPEBAHTUBHN MEPKU,
KaTo Hanpumep M3roTBsiHE Ha HOB CMUCHK 3a HabnaeHue,
npunaraHe Ha Hosa KuTavcka cTeHa, yBepsiBalku ce, ye
onepauuuTe ce M3BbPLUBAT MPU paBHW YCMOBUSA, U/Mnn
MH(OPMUPaAHE Ha 3auHTEepecoBaHUTE aKUMOHEepU Ha
MKAMUK, vnn (i) oTkas 3a vM3BbplUBaHe Ha OEeWHOCTTa,
KOATO BOAW A0 KOHIMKT Ha UHTEPECH.

CbxpaHutensaT e cb3gan (YHKUMOHAIHO, WepapxXuMdHO  uinu

[OrOBOPHO pasaeneHve mexay nsmbnHeHneto Ha Herosute MNMKAMLK

CbXPaHWUTENCKN PYHKLMN 1 M3MbAHEHWETO Ha ApYrv 3adaqm OT UMETO

Ha TMKUMUK, no-cneunanHo, agMUHUCTPaTVBHM W PErvcTpaTopcKi

NOCPEOHWNYECKMN YCIYTU.

KoraTo 3akoHOOaTENCTBOTO Ha TpeTa AbpaBa M3KCKBa OnpeneneHm

(PMHAHCOBM WHCTPYMEHTW Ada Ce ObpxaT Mo MOnevnTerncreo ot

MeCTHa OpraHM3aLmsi, HO HIMa MECTHW OpraHu3aLiyn, KOUTO OTroBapsT

Ha M3NCKBAHETO 3a [ernervipaHe, CbXPaHUTENAT MMa npaso Aa

[Jenervpa Ha MecTHa opraHv3aLvs, Npu YCrioBue Ye MHBECTUTOPUTE ca

OVNn HagNEXHO UHAOPMUPAHM U Ye UHCTPYKLMK 3a AernerupaHeTo Ha

CbOTBETHATa MeCTHa opraHm3aums ca 6vunu gageHu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHose Ha Crédit Agricole Group.
OpuTtop

PricewaterhouseCoopers, Société Cooperative

2, rue Gerhard Mercator

B.P. 1443

1014 JTtokcembypr

Benuko xepLiorctao JTokcembypr

OpuTtopbT (reviseur dentreprise”), Ha3Ha4YeH Ha rOAMLLHOTO OOLLO
cbbpaHve Ha akuMoHepuTe, W3BbPLUBA He3aBUCUM  Npernen
Ha chuHaHcoBuTe oT4eTM Ha SICAV 1 Ha BCUYKM NOAOHAOBE BEAHBX
roauwHo. OcBeH ToBa OAUTOPBT MPOBEPsSiBa BCUYKW UBHUCTIEHNS HA
TakcuTe 3a MOCTUIHaTU pesyrnTaTu.

MecTHM areHTH

SICAV MOXe fa aHraxvipa MECTHU areHTU B HAKOW ObpXasu Wnv
nasapy, YMMTO 3adbIDKEHNS BKIOYBAT OCUTYPSIBAHETO Ha AOCTBLMN A0
NPUIOKUMUTE JOKYMEHTU

(kaTo Hanpumep npocnekta, KU v otyetnte 3a akumoHepute)
Ha MECTHUS 3VK, ako € HeoBxoauMO. B Hsikom obpkaBu U3MNON3BaHETo
Ha areHT e 3aAbLIKUTENHO U areHTLT MOXe He caMo Aa rogromMara
cOernkute, HO M Ja MpuTexaBa akuMM Ha CBOe UMe OT WMETO
Ha nHBecTUTop. 3a WHOPMAaLMsi OTHOCHO MECTHUTE areHT B
pasnuuHnTe ObpXKaBu noceteTe canmta amundi.com wim amundi-
funds.com.




CbbpaHnsa Ha akunmoHepuTe 1 rnacyBaHe

lNoaunwHoTo 061U chbpaHve TpsibBa Aa ce NpoBeXaa B CbOTBETCTBUE
cbe 3akoHa ot 10 aBryct 1915 r. BbB BenmkoTo xepLiorcTao Jltokcembypr
B paMK1TE Ha LIECT MeceLia OT hyHaHCoBaTa royHa Ha KOMMNaHWATa,
KaKTo € onpedeneHo B ydpeauTenHus ycras. [0gWWHOTO 0o6LO
cubpaHve mMoxe da ce mposede B YyxOuHa, ako ToBa ce Hanara
nopaav u3BbHpeaHU obCTosTencTBa, No abcomnoTHa U OKoHYaTenHa
npeueHka Ha bopaa. dpym cbbpaHusa Ha akuMoHepuTe MOXe Jda ce
npoBexJaT Ha ApyrM MecTa v B ApYry YacoBe; ako ObaaT HacpoYeH!
TakviBa, U3BeCTus e 6baaT usnpateHn 4o Bac U Le 6baaT HanpaseHn
ny6rM4HO JOCTBIMHM, KaKTO Ce U3MCKBA MO 3aKOH 1 pasropenba.
Peluenus, 3acaralm MHTepecuTe Ha BCUYKW akUMoHepW, e Gbaat
B3VIMaHN OBMKHOBEHO Ha 0OLLOTO cbbpaHue. PelueHuns, 3acsraim
npaBaTa Ha aKUMoHepUTe B KOHKPETEH NoadoHA, Krac Ha akumm unm
KaTeropus Ha Krac Ha akuum, Moxe da 6baat obcbaeHn Ha cbbpaHue
CaMO Ha Te3u aKLIMOHEPW.

M3BecTneTo 3a cbbpaHue Lie BKMOYBA M BCSKaKBU MPUNOXUMM
M3MCKBaHWS1 3a KBOPYM. KoraTo He ce usnckBa KBOpYM, peLLeHnsTa Lwe
6baar B3eTu, ako 6baaT 0gobpeHn OT MHO3VMHCTBOTO (MM MHO3VMHCTBO
OT ABe TpeTW, UM OBUKHOBEHO MHO3VHCTBO, KaKTO Ce M3vckBa Mo
3aKOH) OT Te3u aKuMW, KOWTO JaBaT MpaBO Ha [rac no BbMpOCca,
HE3aBVCMMO Jarnu JINYHO, U YPe3 MbITHOMOLLIHMK.

Bcska akuvst gaBa npaBO Ha €OuH [Mac No BCWYKA  BBMPOCH,
MOBAWTHATW Npef, obLOTO cbbpaHMe Ha akumoHepwuTe. YacTuyHuTte
akumm He paeaT npaeo Ha rnac. lMocoveHnTe nuua onpedensT
MoNUTUKaTa Ha rnacyBaHe 3a BCUHKY akLyK, 38 KOUTO ca 3arnmcaHm Kato
cobctBeHuK. ChbluMTe npaBwuna BaxaT 3a BCAKO CbbpaHve Ha
aKUMoHepuTe Ha NoAdOHA, Krac Ha akumMm U kateropyst Ha Krac Ha
aKLmn.

3a vHdopMaLms OTHOCHO AOMYCKAHETO M MMacyBaHETO Ha KOETo 1 Aa
€ cbOpaHue BIKTE N3BECTUETO 3a CLOTBETHOTO ChbpaHye.

Pa3xoau

SICAV nnawa cnegHuTe pasxoam OT aKTUBUTE Ha aKLMOHepUTE:

Pa3xodu, exmoYeHU 8 makcume, rocodeHu 6 ,OnucaHusl Ha
riodghoHOo8eme*

B TakcuTe 3a ynpasneHve v pasnpegeneHve

e TakCM Ha KOMMNaHWATa 3a ynpaBlieHNne U BCUYKU OCTaHanu
[O0CTaB4YMUM Ha yCIyru, BKIMKOYNTENHO ,D,I/ICTpVI6yTOpVITe

B agMuHucTpaTMBHaTa Takca

o TaKCW Ha NPOdECUOHANTHM (MPMU, KATO HANPUMEP OZUTOPU 1
NpaBHY CbBETHULIN

e pasxogM 3a AbpXKaBHU U perynaTopHy Takcu, perucrpauus,
MECTHW NPEACTaBUTENU U TPAHCTPaAHNYEH MapKeTUHT

» pa3xoaM 3a NpefocTaBsiHe Ha MHAOPMALMS Ha aKLMOHepuTe,
KaTo Hanpumep pasxoau 3a CbCTaBsHe, NpeBo[, oTrnevarsaHe
1 pasnpocTpaHaBaHe Ha OTYETM 3a aKLMOHepuTe, NPOCNEeKTU 1
Kning

M3BbHpPEOHM pasxodu, kaTo Hanpumep NpaBHa WU gpyra
eKcrepTusa, HeobxoauMma 3a 3alMTa Ha MHTEpecuTe Ha
akumoHepuTe

BCAKaKBM ApyrM pasxodu, CBbp3aHu C pabotata u
pasnpefensaHeTo, BKMIOYUTENHO pas3xou Ha KOMMaHusaTa 3a
yrnpasneHue, CbXpaHuTensa 1 BCUYKM OCTaBYULIM HA YCIyru Mo
BPEME Ha U3MbJTHEHNETO Ha TEXHUTE 3aabIkeHns KbM SICAV

Pa3xo0u, Koumo He ca 8KITIOYEHU 8 MaKcume, ocoYeHU 8 ,OnucaHusi
Ha rnodgpoHdoseme*

e [JaHBbUU BbPXY akKTUBUTE N aoxoaa

cTaHaapTHU Opokepckn M GaHKOBM TaKCW, HAYMCINEHW Ha
BusHeca

COENKN U TbpryBaHNA C LUEHHU KHXa

BCSKaKBM TaKkcK, 3a KouTo OopabT ce cbrnacu ga o6baar
nnateHn ot SICAV Ha He3aBucUMW 4rieHoBe Ha 6Goppa 3a
TAIXHaTa crnyx6a B Hero (B MOMEHTa He ce nralwiat Takuea
Takcu)

BCSIKaKBM TaKCU U pas3xoan Ha areHTUTe Ha WMHBECTULIMOHHU
MEHUIKbPU 7 WHBECTULIMOHHN NOAMEHVNIXbPM,
LEeHTpanuavpally HapexaaHuss 1 nopgabpxalin Haw-gobpo
M3MbITHEHNE; HAKOW OT TE3M areHTU MoXe Aa ca dvnuany Ha
Amundi
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Bcmykm pasxoam, KOUTO ce 3ansiallar oT akTVBUTE Ha akLMOHepUTe, ce
oTpassiBaT B uaducneHusita Ha HCA, a gencTBuiTenHo 3annareHurte
CYMM Ce IOKyMEHTUpAT B roguLLHMTe oT4eTy Ha SICAV.
MoBTapsLwmTe ce pa3xoam Lwe 6baaT npucnagaHn, Mbpeo, OT TEKYLLMA
[noxof, crnef ToBa, OT peanuanpaHnTe KanuTanoBm neyanou, 1 Hakpas,
OT KanuTana.

Bcekv noadhoHa v/vnm knac 3annalla BCUYK/ CBOM pasxoam AVPEKTHO
¥ OCBEH TOBA 3anrialla CBOsi MPOMNopLMOHaneH s (Bb3 OCHOBA Ha
HeTHaTa CTOMHOCT Ha aKTUBWTE C1) OT PasxoamTe, KOUTO He MoraT Aa
GbOar NpynMcaHy Ha KOHKPETEH NoAdoHa Uy Kriac. 3a BCeky Krac Ha
akuuu, 4ISTO BamyTa € pasnMyHa OT OcHOBaHaTa Banyta Ha
noachoHAa, BCUYKM Pa3xoau, CBbP3aHW C NMoALbPXaHETo Ha oTaenHa
BanyTa 3a Knac Ha akuyy (Hanpumep BasyTHO XepKupaHe 1 pasxoam
3a BaryTeH o6MeH), LWe 6bAaT HauMCnABaHN Ha CLOTBETHUA KIac Ha
akumn.

Han-0obpo n3anbnHeHne

Bcekv vMHBECTMUMOHEH M MOQWMHBECTUMLIMOHEH MEHWUIMKBbP € Mnpuen
noruTVKa Ha Har-0obpo M3MbIHEHWE 3a MpuriaraHe Ha BCUYKM
pasyMH/ MepPKM, KOMTO Ouxa rapaHTMpanv Bb3MOXHO Hait-gobpure
pesyntatn 3a SICAV npu u3MbMHEHWETO Ha HapexaaHus. [pu
ONpeaensHeTO Ha Han-[oBPOTO U3MbITHEHWE MHBECTULIOHHUSAT Winn
NMOAVHBECTULMOHHUSAT MEHUMKbP Le B3emaT npedsun  pegvua
pasnuyHn hakTopu, Kato Hanpumep, HoO He caMo LIEHa, JIMKBUOHOCT,
CKOPOCT U pa3xoau, B 3aBMCMMOCT OT TsXHaTa OTHOCUTENHA BaXKHOCT
cropen,  pasnuyHATE  BWOOBE  HapeXdaHus Wi - OMHAHCOBU
WHCTPYMeHTW. CaenkuTe NPUHLMNHO Ce M3BbpLUBaT upe3 Gpokepw,
KOUTO ce u3bupaT u HabnogaeaT Bb3 OCHOBA Ha Kputepunte B
nonuTukaTa 3a Hal-gobpo M3MbiHEHWe. KoHTpareHTw, KouTo ca
domnmanm Ha Amundi, CblLO ce B3MMaT npeasua. 3a Ja nocturHe
uenta cvM 3a Han-gobpo U3MbIHEHWE, WHBECTULIMOHHUAT W/Min
NOAVHBECTULIMOHHUST MEHWIKBP MOXe Aa u3bepe Oa M3nonaea
areHTn (dmrvamm Ha Amundi unm He) 3a cBOWUTE AEMHOCTU MO
npegaBaHe 1 U3MbIHABaHE Ha HapexaaHus.

WHBECTUUMOHHUAT N MOAUMHBECTULMOHHUAT MEHWIDKbP MOXe Aa
M3ronaeaT CrnopasymeHusi 3a ,Meka“ KOMUCMOHA, KOUTO [a WM
nos3BonsT da nofydar CTOKW, YCNyrv WM Apyrv  npegvMcTsa
(HanpMmep MpoyyBaHe), KOUTO Ca OT MoM3a 3a YNPaBMEHUETO Ha
SICAV B Hai-gobbp MHTEpeCc Ha akumoHepute. Beudkn coenku,
CKIMoYeHn Ha 6a3a ,Meka“ KoMmrcroHa o oTHoLLeHue Ha SICAV, e ce
noaYuHABaT Ha yHOAMEHTarHOTO MpaBwWrno  3a  Har-gobpo
ynpaenexHe M Ccblwo LWe ObaaT JoKnagBaHM B OTYETUTE 3a
aKuvoHepuTe.

N3BecTns n nydnukaumm

NYBNUKYBAHE HA U3BECTUA

M3Bectne 3a Bcsika cbuwectBeHa npomsiHa B SICAV wnm
HerosuTe noadoHaoBe Wwe By 6bae n3npalaHo no nowaTa Ha
nocoyeHus oT Bac agpec. Ako € HeobxoanMo, NMPOCNEKTHT CbLLUO
we 6bae peBusMpaH M HanpaeeH AocTbhneH. MHdopmaumsa 3a
npomMeHuTe, 3acsarawim komnaHuum B rpynata Amundi, we 6bae
npefocTaBeHa caMmo Ha
https://www.amundi.lu/retail/layout/set/body/Common-
Content/Shareholder-information.

HCA v u3Bectus 3a OVBUOEHTU 3a BCWYKM CbLLECTBYBALLM KIacoBe
aKuMm Ha BCMYKM nogdoHaoBe MoraT da OGbgar monyyeHu ot
UeHTpanHusa odmc M Ypes [Apyrv  (DUHAHCOBM W MeauiHu
npeacTaBUATENCTBA, KAaKTO € onpeaerneHo ot 6opaa. NAV ca AoCTbHM
1 Ha cavita fundsquare.com.

VMHdbopmaums 3a myHanuTe pesynraTty ce Brtousa B KWL 3a Bceku
noadooHA Mo KnacoBe akuum U B OTYETUTE 3a akumoHepn. OguTupanm
rogvLLIHM OTHETU Ce 134aBaT B paMKUTe Ha YeTVMPWU MeceLia crnes kpast
Ha buHaHcoBaTta rogvHa. HeogumupaHu LUECTMECEYHM OTYETU Cce
n3gaeaTt B pamMKuTe Ha [Ba Mecela crieq kpas Ha nepuofa, 3a KOUTo
ce otHacaT. CmeTkute 3a SICAV ce nspassaear B EUR, a cmeTkute 3a
noadpoHOoBETE Ce U3passaBaT B OCHOBHATa BaslyTa 3a BCeky noacoHa.

KOMnuA HA AOKYMEHTU

MoxeTe oa nonyuute AOCTLN A0 MHOXECTBO AOKyMeHTU 3a SICAV
OHManH B cavta amundi.com OT MECTEH areHT (ako 1Ma TakbB 3a
BaLLiaTa AbpXaea) U OT LeHTpanHns odmc, BKITFOUYUTENHO:

o« KQ

e OTYETU 3a aKunoHepute (nocnenva roavwieH n nocnegHuA
LecTtmece4eH OTHeT)



https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
http://www.finesti.com/

n3BecTna 40 akumoHepute
npocnekT

o nonuTukn Ha SICAV 3a Haii-0obpo U3NbrHeHWe, OTroBOpP Ha
onnakeaHus, yrnpasrneHue Ha KOH(NUKTU Ha UHTepecu 1 nNpasa
3a rnacyBaHe, CBbp3aHu C LLlEHHUTE KHWXa OT nopTdonnoTto
NnonuTUKa 3a Bb3HarpaXgeHne Ha KoOMMnaHuaTa 3a ynpasneHue
e MPOCNEKT, Yy4ypeauTeneH YycTaB wnuM  pasnopenbu 3a
ynpasneHve, roguilHu 1 LIeCTMECeYHN (PMHAHCOBM OTYeTH,
OOKYMEHTM C KNtoyoBa MHGOpMaums 3a MHBECTUTOPUTE 3a
BCEKU rMnaBeH (QOHA M CNopa3yMEHMETO, CKIIOYEHO Mexay
SICAV u rmaBHus poHa.
Mo oTHoweHne Ha nogdoHpoBeTe Ha I moxete aa
nony4uTe AOoCTbN OO0 CreaHnTe LOKYMEHTU (aKTyanuaupaTt ce
execeaMnYHo):

» pa3byvBka No Nagex Ha NopTosIMOTO Ha BCeKM NoadoHA Ha
orr;

KpeauTeH npodun Ha Bceku nogdoHa Ha PIIT;

» nogpobHocTn 3a aeceTTte (10 Han-ronemm y4acTunsi BbB BCEKU
noadoHg Ha PIM1, BKNYMTENHO HaMMEHOBaHWe, ObpXaBsa,
nagex v BUA Ha aKkTUBUTE, KaKTO U KOHTPareHT B criydam Ha
cnopasyMeHus 3a MOBTOPHO KyryBaHe (peno caenka) n
obpaTHO NOBTOPHO KynyBaHe (obpaTHa peno caernka));

» obLyaTa CTOMHOCT Ha akTuBMTe 3a Bcekn nogdoHa Ha OIMM; n

o HETHa JOXOOHOCT Ha Bceku noadoHg Ha PIrl.

OcBeH ToBa B LEHTparnHua ouc moxeTe da npodeteTe wnu ga

roMy4uTe KOMue Ha BCUYKM YNOMEHATU MO-rope AOKYMEHTU, KaKTo U

APy CBbP3aHN JOKYMEHTW, KaTo HanpuMep y4peauTenHus ycTas u

HSIKOM KIMoYoBM crnopasymeHua mexay SICAV n koMmnaHusita 3a

yrnpaerneHne, WHBECTULMOHHUTE MEHWHKbPU U OOCTaBYMLMTE Ha

yCrnyrv.

INukBnpaumnsa unu cnuesaHe

NUKBUOALMA

BopabT MOXe Aa pelum ga nvKeMavpa BCEKM MOAdOHI, UM Krac Ha
aKLUMW, ako eHo OT CrieHUTE TBbPAEHWS € BAPHO:

o CTOMHOCTTa Ha BCUYKY aKTVMBU Ha NoAdpoHAa iU Knaca akumu
nafHe noj HUBOTO, KOETO BOpAbLT pasrnexaa kaTo MUHUMYM 3a
edhekTBHa paboTa.

o JlukBMpgaumaTa e onpaBgaHa OT CbLUeCTBEHA MPOMsiHA B
MKOHOMMYECKa WNW  MNonuMTUYecka CcuTyauus, 3acsrawa
MHBECTMLMNTE Ha NoAdOoHAA UK Knaca akumm.

o JIukBMOoaUmMsATa € YacT OT MPOEKT 3a pauuoHanusauus (kato
HanpUMep UANOCTHO KOpUrMpaHe Ha nNpeanoXxeHusTa Ha
noadoHgoBeTe).

AKO HUTO €OHO OT Te3n TBbPAEHUS He € BspHO, ToraBa BCHAka

TNMKBMOALUMS Ha NoadoHA UK Kac Ha akumm M3nckea o4o0peHneTo Ha

aKuMoHepyTe Ha noadhoHaa unm knaca akumm. OpobpeHne Moxe aa ce

nage ¢ OOMKHOBEHO MHO3MHCTBO OT akuumTe, MpUCLCTBALLM Uin
npeacTaBeHn Ha BanMMOHO NPOBEOEHO ChOpaHve (He ce m3uckea

KBOPYM).

OBWKHOBEHO aKUMOHEpUTE Ha CbOTBETHUA MoadOHA UM Knac Ha

aKuMn MoraT Aa NpoAbMKaT Aa 3assssaT obpaTHO M3KynyBaHe unm

npexeBbpsHe Ha akuumTe cv 6e3 Takca 3a 0bpaTHO U3kynyBaHe Unn
npexebpnsHe 0o AataTta Ha nvkeugauvsTa. Llennte, Ha kouto Tesn
aKumm ce u3kyrnysBaT 0OpaTHO WM MPEXBLPMAT, e BKMoYBaT
pasxoguTe, CBbp3aHy C NKBMaaumsaTa. bopabT Moxe aa npeyctaHoBm

BPEMEHHO WM A OTXBbP/M  OOpaTHU  U3KyMyBaHWUS WK

NpexBbpnsHNSA, ako BAPBA, Ye ToBa € B Han-400bp WMHTepec Ha

aKuMoHepuTe.

Camo nukBrgaumsiTa Ha nocreaHust octTaeal, noAdoHa Le AoBeae Ao

nukemgaums Ha SICAV. B TakbB cnydvan, crneg kato 6bge B3eTo

peLueHve 3a nukeuaaums, SICAV 1 Bcudkm noadoHaoBe TpsidBa aa
cnpart Aa emuTpaT HOBM akLy OCBEH 3a LIENnTe Ha NKBuaaumvsiTa.

CamOTO MHBECTULMOHHO OPYKECTBO C MpoMeHnuB Kanutan (SICAV)

MOXe Aa Obde 3aKpUTO BbB BCEKM €OMH MOMEHT C pelleHVe Ha

aKUMoHepuTe (OTHOCHO U3MCKBaHMSTa 32 KBOPYM U [MnacyBaHe BUKTE

ydpeautenHua ycraB). OcBeH ToBa, ako Obhe YCTaHOBEHO, 4e
karutansT Ha SICAV e nagHan nof Ase TpeTM OT MUHUMArHo

M3MCKBaHWS KanuTar, akumoHepuTe Tpsibsa Aa noryyaTr Bb3MOXHOCT

[a rmacyBear 3a 3aKpvBaHe Ha 00LLIO CbOpaHue, NPoBeaeHO B pamkiTe

Ha 40 gHu OT JaTtara Ha yCTaHOBSABAHETO.
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3aKprBaHETO LLe Ce OCbLLECTBU, ako Obe 0gobpeHo C MHO3VMHCTBO OT
aKuumTe, NPUCLCTBALLWM UK NpeaCcTaBeHn Ha CbOpaHNETO, unu ¢ 25%
OT NPUCHLCTBALLMTE UNW NPEACTaBEHM aKLMW, aKko KanutarmsT Ha SICAV
e nog 25% OT MUHUMYMa (He Ce U3MCKBA KBOPYM).

AKO MHBECTULIMOHHOTO OPYKECTBO C NpomeHnuB kanutan (SICAV)
TpsibBa Aa Obde NVKBUMAMPAHO, €OMH WM HSIKOMKO JIMKBMAATOPA,
Ha3Ha4YeHW OT CbOPaHMETO Ha aKLMOHEPUTE, LLe NMKBUOMPAT aKTUBUTE
Ha SICAV B Halt-006bp MHTEPEC Ha aKLWMIOHEPUTE Y LLE pasnpenensT
HETHWTE [OX0aM (Cnea NpucnagaHeTo Ha BCUHKN Pasxoau, CBbp3aHn C
NMKBUOAUMSTA) MEXOy aKUVOHEepuTe MPOMOPLMOHAIHO Ha TEeXHUTE
BMOXEHUS!.

Cymn OT nuKBMOALMM, KOUTO He ObdaTr MouCKaHW HaBpeme OT
aKUvoHepuTe, LWe ObaaT aenosvipaHu goeeputenHo B Caisse de
Consignation. Cymu, kouTo BCe OLLe He ca nouckann crieq 30 roanHu,
Le 6baaT 3arybeHmn CbrnacHo 3aKoHOAATENCTBOTO Ha JTlrokcembypr.

CIIMBAHUA

B pamkute Ha orpaHuyeHusita Ha 3akoHa ot 2010 r. Bceku noadoHa,
moxe ga 6bge cnat ¢ apyr noadoHad, Kbaeto v Aa e 6asvipaH
(He3aBvcMMO ganu ApyrvaT nogdoHa e B pamkvte Ha SICAV, uiv B
apyro MKUMLUK). bopabT e ymbnHoMoLleH Aa opobpsisa Takvea
crnveanus. Ako crivBeaHeto BkrtouBa apyro MNMKUMUK, Gopabt vma
npaso Aa nbepe 1 gaTtaTta Ha BMM3aHe B CUIna Ha CrivBaHeTo.

OcBeH TOBa WHBECTULMIOHHOTO APYXECTBO C MPOMEHSMB KanuTarn
(SICAV) moxe pa ce cnee ¢ gpyro MKUMLK, kakto e paspelueHo B
BakoHa o1 2010 . BopabT e ymbnHOMOLLEH Aa 0400psiBa CNBaHNA Ha
Apym MKUMLK B MHBECTULIMOHHOTO APYKECTBO C MPOMEHSIUB KanuTan
(SICAV) pa onpenens oatuTe Ha BM3aHe B cUra 3a TakvBa CrivBaHus.
Bbnpeks TOoBa CIMBAHETO Ha WHBECTULIMOHHOTO [PYXECTBO C
npomeHnme kanutan (SICAV) B gpyro MNKUMUK TtpsibBa oa 6vae
006PEHO C MHO3UHCTBO OT aKLMWUTE, MPUCHLCTBALLM U MPEACTaBeHN
Ha cbbpaHve Ha akuyoHepuTe.

AKUMOHEPU, YAUTO MHBECTULIMK Ca 3acerHaTu OT CrivBaHe, LLe nornyyaT
U3BECTVE 32 CIMBAHETO MNOHE e[vH MeceL, NpeaBapuTEnHO, Mo Bpeme
Ha KOWTO LLie MoraT Jia novickaT obpaTHO U3KynyBaHe Ui MpexBbpIisHe
Ha akummTe UM 6€e3 Takey 3a 0BPaTHO M3KYMyBaHE U NPEXBLPIISHE.




KOMIMAHUATA 3A YINPABIIEHUE

Onepauun n BUsHec CTpykTypa

Mme Ha komnaHusATa 3a ynpaBneHne
Amundi Luxembourg S.A.

Cepanuiue v onepaTtMBeH LEHTHLP
5, allée Scheffer

2520 INMokcembypr

Benwiko xepuorctao Jltokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO SOCIEtE Anonyme
MonyyeH npaBeH ctaTyT 20 gekempu 1996 r.

YupenuteneH yctaB [TbpBo BnmsaHe B cvna Ha 20 aexkemspy 1996 T.
n nybnukyBaH B Mémorial Ha 28 saHyapu 1997 r. [MocneaHo
MoamdmLmpaH Ha 1 sHyapy 2018 r. n nybnukysaH B RESA Ha 8 siHyapu
2018r.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTtokcembypr

PervctpaumoHeH Homep B 57.255
Kanutan 17 785525 EUR

Opyrv ynpaBnsiBaHM B3auMHU MHBECTULMOHHU choHaoBe (FCP)
Amundi SIF, Capital Investment, Amundi S.F., MyNEXT, Amundi Total
Return.

OTrOBOPHOCTU

KomnaHusaTa 3a ynpasneHvie HOCY OTTOBOPHOCT 3a YrpaBreHneTo Ha
VHBECTULWNTE, aAMUHUCTPATUBHUTE YCITyry, MapKETUHIOBUTE YCITyrn
1 ycnyruTe 3a pasnpegensHe. OcBeH ToBa KOMMaHWsiTa 3a ynpasrieHne
CMyXM KaTO OCHOBEH areHT W Kato TakbB, OTOBaps 3a
aaMUHVCTPaTMBHaTa paboTa, U3vCKBaHa Mo 3aKoH M OT y4peauTenHmus
yCTaB, KaKTO M 33 MOAOLPKAHETO HA KHUMMTE W PEerycTpute Ha
noadoHaoseTe 1 Ha SICAV. KomnanusiTa 3a ynpasneHue nonaga B
obxsata Ha maBa 15 Ha 3akoHa ot 2010 .

KomnaHnusaTa 3a ynpaBneHve 1va Npaso da Aenervipa Ha TpeT nuua
HAKOU 1IN BCU4KN CBOM OTTOBOPHOCTW. Hanpmmep, [OOKOJKOTO 3ara3Ba
KOHTPOMHUTE 1 HaA30pHUTE CU (OYHKLMK, KOMMaHUATa 3a yrpasneHue
MOXe [a HasHauM eauH UN HAKOMKO MHBECTULIMOHHM MEHWMKbPU,
KOUTO [a W3BbLPLUBAT EKEOHEBHOTO YMpaBreHVe Ha aKTvBUTEe Ha
ﬂO/J,(bOHﬂOBeTe, uwn eanH Unn HAKONMKoO CbBETHULX, KOUTO [Ada
NPedocTaBAT  MHBECTUUMOHHA  WHpopMaums, Npenopbkn U
NPOy4YBaHNs OTHOCHO ObOelM WM CbLUECTBYBALLM VHBECTULIMN.
KomnaHusiTa 3a ynpaBneH/ie MOXe CbLLO Taka ja HasHa4aBa pasnyHm
[00CTaB4MLUM Ha YCIyry, BKIKOYUTESTHO VI36poeHI/ITe no-gony, n Moxe aa
HasHayaBa AMCTPUOYTOpW, KOMTO [a MPOMOTMpAT W pasnpemensT
aKummTe Ha noad)oHA0BETE BB BCAKA IOPUCOVKLMS, B KOSITO aKkLMUTe
ca paspeLUeHn 3a npogaxoa.

TAKCH

Komnanusita 3a ynpaBrneHvue uMMa MpaBo Aa foryyaea Takca 3a
KOMMaHUs 3a yrpaBrieHVe, KakTo € MOCOYEHO 3a BCeku noadhoHn B
LOnvcaHus Ha noadoHaoBeTe”. TakcaTta ce usyncrsiea Ha 6asata Ha
eXeJHEBHNTE HETHM aKTVBW Ha BCeku NoadhoHA M ce 3annawa Ha
TpUMeceune 3a u3MuHanus nepvod. KomnaHusita 3a yrnpasreHue
nraLa Ha MHBECTULIMOHHUTE MEHWIDKBPW, LOCTAaBYMLMTE Ha YCIyrv U
OUCTpUByTOpUTE OT Takcata 3a KOMMaHusiTa 3a  YrpaBrieHve.
KomnaHusTa 3a ynpaeneHue MoXe [a peLumn Aa ce OTKaxKe OT YacT oT
WM UuAnata cu Takca, 3a Ja HaManM Bb3OEUCTBUETO BbPXY
rnocTurHaT1Te pesyntati. To3n oTkas Moxe Aa Gbae NPUIoKeH KbM
BCEKV NoadhoHA, Unn Krac Ha akumm, 3a BCEKV Neprop, OT BPEME U BB
BCAKA CTENeH B 3aBUCYMOCT OT PELUEHMETO Ha KOMMaHusiTa 3a
yrpaeneHue.
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CIMNOPA3YMEHUA C MEHUDXBPU U APYITN JOCTABYMLIA HA
ycnyru

VHBECTULIMOHHUTE MEHWDKBPW, NOANHBECTULMOHHUTE MEHUIKBPU 1
BCMYKM OCTaHarM [OCTaBYMLM Ha YCNyrM UMaT CriopasyMeHusi
KOMMNaHusiTa 3a YnpaBreHve 3a HeorpaHudeH nepuop OT Bpeme.
OTHoLeHusITa ¢ WHBECTULIMOHEH MEHNIKBP, N3BBPLLIUIT CbLLECTBEHO
HapyLLieHV1e Ha AoroBopa cv, MoraT Aa 6baaTt npekpaTteHn He3abaBHo.
B npotuBeH cnyvaii WMHBECTULMOHHUTE MEHWDKbPU W ApyrvTe
[JOCTaByYMUM Ha ycrnyr MoraT Ja mojapaTt ocTaBka unv aa 6baat
cMeHeHn ¢ 90-OHEeBHO npeam3BecTue.

NMONMUTUKA 3A Bb3HAIPAXOEHUA

KomnaHusiTa 3a ynpaBrneHve e onpeaenqna v npuroxuna nonituka 3a
Bb3HarpaXaeHys, KoSTo CbOTBETCTBA Ha M nogrnomMara ConuaHo M
edbeKTVBHO YNpaBreHVie Ha pucka, pasrnonaravikv ¢ 6usHec mogen,
KOWMTO MO €CTECTBOTO CU He HacbpyaBa MOEMaHeToO Ha MpeKoMepeH
PUCK, TbiA KaTO TaKbB PWUCK Ce CYMTA 3a HECBBMECTUM C PUCKOBMS
npocoun Ha nogdoHooBeTe. Kommanusta 3a  ynpaeneHve e
naeHTUduLMpana CnyxuTenure cu, YYsTo NpodecoHanHa AevHOCT
OKasBa 3HAYUTENHO BMMSHWME BbBPXY PUCKOBUTE nNpodunm Ha
noadoHOOBETE, U e rapaHTVpa, Ye Tesu CnyXuTenum Lie crnassar
nonuTukaTta 3a Bb3HarpaxxgeHusTa. Monutukata 3a
Bb3HarpaxaeHusiTa obeauHsiBa  yrpaBreHve, CTPyKTypa  Ha
nnallaHusTa, kosato GanaHcupa Mexay yKeMpaHu 1 MPOMEHIMBM
KOMMOHEHTW, U NpaBwra 3a CbOTBETCTBME NPY MOeMaHe Ha PUCK U
MocTUraHe Ha [Ab/rOCPOYHM  pesynTatv. Tesu npasuna  3a
CbOTBETCTBME MMaT 3a Len [da OTfoBapsT Ha WHTepecuTe Ha
KOMMaHudTa 3a ynpaeneHue, SICAV 1 akumMoHepuTe BbB BPb3ka CbC
cbobpaxeHus, kato BusHec cTpaterus, Lenm, LEHHOCTU 1 MHTEpeCH, U
BKIIOYBAT MEPKU 32 NPefoTBpaTsaBaHE HA KOH(MMKTU Ha MHTEPECH.
KomnaHusiTa 3a ynpaBneHve rapaHtypa, Ye N341CnsBaHETO Ha BCSKO
Bb3HarpaxkgeHve 3a nocTurHatm pesynratm ce 0Oasvpa Ha
NPUIOXKUMUTE MHOMOTOAMLLHA LMAOPU 3a MOCTUTHATK pesynTaTn Ha
SICAV 1 Ye OenCcTBUTENHOTO NnalliaHe 3a TakoBa Bb3HarpakaeHue ce
pasnpegens 3a cblumsi nepyogd. MogpoBHOCTM OTHOCHO HacTosiaTa
MoNUTUKa 3a Bb3HarpaXaeHnaTa Ha KoMnaHusiTa 3a yrpaeneHue, kato
HanpMMep OMNMCaHWE Ha Ha4uHa, MO KOWTO Bb3HArpaxaeHusita u
BOHycUTE Ce M3YNCSBAT, U CaMONMYHOCTTA Ha NLaTa, OTTOBOPHU 3a
onpedensHeTo Ha Bb3HarpaaeHusitTa u OOHycuTe, ca HarnuyHu B
cTpanuuata ,Regulatory information” (PerynatopHa uHdopmaumsi) Ha
carita amundi.com, a OCBEH TOBa MOXeTe Ja novckate 6e3nnatHo
XapTVEHO KOMNMWe OT LieHTparHmnsa ohuc Ha KOMMaHUsTa 3a yrpasreHuve.

bopa Ha anpekTopuTte
Jupexkmopu Ha KomriaHusima 3a yripaerneHue, Haemu om Amundi

I"-H XynuveH ®owe
[maBeH M3MbrHUTENEeH OMPEKTOp ¥ YNpaBmnsiBaLL, AVPEKTOP
Amundi Luxembourg S.A.

I"-H Kpuctunan Menn
moGaneH pwkoBoauTen ,ductpnbyums*
Amundi Asset Management

r-H fevnieup [hkosed Xapt
[MaBeH u3nbrHUTENEH ANPEKTOP
Amundi Ireland Limited

r-H EHpuko Typku
3aMeCTHVIK rmaBeH M3MbHUTENEH APEKTOP 1 yNpaBrsBaLL, AVPeKTop
Amundi Luxembourg S.A.

Jupexkmop Ha KomrnaHusima 3a yripaerneHue, HeHaem om Amundi
r-H Knop Kpemep
MaptHLOp Ha Arendt & Medernach

I'-H ®PpaHcoa Besepka
Hesasvicum aypexTop




["eHepanHu ynpaButenu

-H XKynueH ®oule
MaBeH U3MbIHUTENEH AVPEKTOP Y YNpaBnsBalLL, AVPEKTOp
Amundi Luxembourg S.A.

r-H EHpuko Typku
3aMEeCTHVIK rMaBeH M3MbIHUTENEH AVPEKTOP W YNpaBriaBaLL, AMPeKTop
Amundi Luxembourg S.A.

I"-H Muep Bocuro
MmaBeH onepaTuBEH AVPEKTOP
Amundi Luxembourg S.A.

-H Wapn >Kupanpes
3aMeCTHVIK MaBeH M3IMTbITHUTENEH OMPEeKTop
Amundi Luxembourg S.A.

I-H BeHxameH JloHe
Mennoxep [ 1opTdONMO OT HEABMKUMU UMOTU
Amundi Luxembourg S.A.

NHBECTULIMOHHN MEHUIXBPU U
NOAMEHUIKbPU
MHBECTULIMOHHW MEHUIDKbPU

Amundi Asset Management
maeeH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHums

KrioH e JloHAoH
41 Lothbury
London EC2R 7HF, O6eanHeHOTO KparncTeo

Amundi Austria GmbH
Schwarzenbergplatz 3
1010 Vienna, Asctpus

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHKoHT, KuTaricka HapogHa penybnuvka

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2, UpnaHawns

Amundi Deutschland GmbH
Arnulfstrae 124 - 126
D-80636 Munich, l'epmanus

Amundi SGR S.p.A.
Piazza Cavour 2 —
20121 Milan, Utanusa

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Pioneer Asset Management Inc
60, State Street
Boston, MA 02109-1820, CALL| USA.

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHums
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CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHups

Polen Capital Management LLC

1825 NW Corporate Bivd.
Suite 300
Boca Raton, Florida — 33431, CALL,

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHus

Wells Capital Management
525 Market Street, 10th Floor
San Francisco, California 94105, CALL|,

WHBECTULIMOHHUAT MEHWUIKBP HOCU OTTOBOPHOCT 3a €XEeOHEBHOTO
ynpaereHue Ha noadgoHaoBeTe.

Mo wnckaHe Ha ©Oopga MHBECTULWMOHHUST MEHWIKbP MOXe Jda
npegocTaBa KOHCYNTaLUMM U CbAencTBMe Ha Gopaa BbB Bpb3ka C
OnpeaensHeTo Ha MHBECTULWMOHHA MOMNWUTUKA U CBbP3aHUTE BBIPOCH
3a SICAV v 3a Bcekn noadooHA.

VIHBECTULMOHHUAT MEHMIKBP WMa nMpaBo [fa dernemmvpa  Ha
NMOAVHBECTULMOHEH MEHWIKbP, 3a cobcTBeHa CMeTKa, Ha CBOS
OTTOBOPHOCT U C 0f00peHMeTo Ha Bopaa, KoMMaHusiTa 3a ynpaeneHue
n CSSF, yacT oT unn BCUYKM CBOW 3afbIDKEHUs 3a yrpasreHue Ha
WHBECTULMNTE W NPEeAOCTaBsiHE Ha KOHCYyMTaLmm.

Hanpvmep, OOKONMKOTO 3anasBa KOHTPONMHUTE WM Haf30pHUTE CU
OYHKLMKW, KOMMaHWSATA 3a YrpaBneHe MOXe Aa HasHauv eavH unu
HSIKOMKO  MOOVHBECTULIMOHHN MEHWUKBbPW, KOUTO Ja W3BbpLUBaT
eXe[HEBHOTO YNpaBreHve Ha akTVBIUTE Ha nogdoHOoBeTe, N eanH
WM HSKONKO CBbBETHULW, KOUTO Aa MpedoCTaBAT MHBECTULIMOHHA
nHopMaLys, MPenopbku U MPOyYBaHUs OTHOCHO Obadely um
CbLLECTBYBALLM UHBECTULN.

NOANHBECTULIMOHHU MEHUKBPU
Amundi Asset Management (agpec no-rope)
Amundi Ireland Limited (agpec no-rope)
Amundi Japan (agpec no-rope)

Amundi SGR S.p.A. (agpec no-rope)

WHBECTULIMOHHU KOHCYNTAHTU

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, naus

VIHBECTULIMOHHWTE KOHCYITaHTV NPegoCTaBAT MPEnopbKX 3a
WHBECTULN Ha UHBECTULIOHHUTE MEHUIKBPU U NOAMEHUIKBPU
Ha noadpoHaoBeTe.




[loctaBunum Ha yCnyrn, aHraxmpaHum ot
KOMMNaHUATAa 3a ynpaslieHne

AOMWHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare

1616 Jliokcembypr

Benuko xepLiorcTeo Jlokcembypr

AoMUHKCT] PATUBHUAT areHT oTroBapsa 3a onpegenexHn
AOMUHNCTPATUBHU N YNHOBHUYECKW YCIyrU, KOUTO Ca MYy AenervpaHu,
BKIMtoUUTESTHO MauncnsesaHe Ha HCA 1 nognomaraHe Ha nogrotoBkaTa
1 nogaBaHETO Ha CbVIHaHOOBVI oTyeTn.

PEMUCTPATOP, ArEHT MO NPEXBBLPIIAHE U AFEHT NO
MNALLAHUA

BaHka CACEIS, knoH B Jltokcemoypr.
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5, allée Scheffer
2520 NMokcem0dypr
Benuko xepuorcteo Jlokcembypr

PervctpatopbT UM areHTbT MO MPEexBbpfsHe OTroBaps  3a
nogabpXKaHeTo Ha peructbpa € akumoHepute Ha SICAV u 3a
obpaboTkaTa Ha 3asiBkv 3a eMUTUPaHe, NOKyrka, Npoaaxoba, obpaTHO
U3KynyBaHe, MPeXBBLPIAHE 1 TpaHcdep Ha akuum Ha NoadoHaoBETe.

GUARANTOR

Amundi S.A.

91-93, boulevard Pasteur

75015 Paris,

PpaHums

["apaHTBLT ocurypsiea oyHKUMATA 3a 3aLumTa 3a Tean nogdoHaose,
KOUTO Npeasiarat TakaBa PyHKLWS.




TepMuHM cbC cneumdUyHO 3HaYeHne

TepMuHUTE B TOBA Kape UMaT CriefHUTE 3HaYeHUs! B paMKUTE Ha mpocrekTa:
Oymu n wspasn, kouto ca dedmHumpaHn B 3akoHa ot 2010 r. wnu, ako e
npunoxvmo, B PernameHTta 3a @I, HO He MpUCLCTBAT TyK, UMaT CbLLOTO
3HayeHue kato B 3akoHa ot 2010 ., ako e npunoxumo, B PermamerTa 3a OIr1.

BUCA (Brmskusa ustok n CesepHa Adpumka) BaxpeiH, Ervner, Mopaanus,
Kysew, IlvBaH, Mapoko, OmaH, Katap, Cayavtcka Apabus, TyHuc n ObeavHeHn
apabcku emypcTBa.

6opa bopabT Ha AMPeKTOpUTE HAa MHBECTULIMOHHOTO APYXECTBO C MPOMEHNVB
kanvTan (SICAV).

Bue Bcekm BUBLL, HACTOSILL, N GbAeLL, aKLMOHED U NPEACTaBUTEN Ha ChLUMS

BbTpewHa npoueAaypa 3a OLEHKa Ha KPeAUMTHOTO  KavecTBo.
BriaropasymHaTa BbTpeLUHa npoLiefypa 3a OLeHka Ha KpeauTHOTO KayecTBo,
ycTaHoBEHa, BbBeOeHa W MpuriaraHa MOCrenoBaTenHo OT KOMMaHusita 3a
yrpaBrieHue, € Lien onpeaensiHe Ha KPEAUTHOTO Ka4eCTBO Ha MHCTPYMEHTUTE Ha
napu4HUs nasap, cekiopuTuaaLmmTe u BCP, kato ce MMa npeaBua eMUTEHTa Ha
VHCTPYMEHTA U XapaKTEPUCTUKATa Ha CaMUS! UHCTPYMEHT.

ObpxaBa uneHka [IbpxaBa uneHka Ha EC nnv EBponenckoto MKOHOMMYECKO
MPOCTPaHCTBO.

EBpona [laHusa, ®paHuus, Huaepnanams, O6equHEHOTO KparcTBO M TEXHUTE
3aBvcvmm TepuTopum; Anbanusi, AHoopa, Asctpust, Benapyc, Benrus, BocHa n
XepueroBuHa, Bunrapusi, Xbpeatus, Kunbp, Yelwkata penybnvka, EctoHus,
@OuHnaHous, epmanus, Mbpumysi, YHrapus, Wcnanows, Wpnangvs, Wtanus,
TNatBus, JnxreHwanH, utea, Miokcembypr, MakegoHus, Manta, Mongoga,
Monako, YepHa ropa, Hopservis, lMNonwa, Moptyranus, Pymbhus, Pycus, CaH
MapuHo, Cbpbus, CrioBakus, CrnoBeHusi, Wcnanus, Lseums, Lleeliuapus,
Typuus, YkpaiiHa, BatvkaHa; EBponerickvsi cbtos, Pyckata cepepaums (OHA).
3akoH ot 2010 r. 3akoHbT Ha Jlokcembypr ot 17 pexkemspy 2010 r. OTHOCHO
NPeanpUATUSTA 3a KONEKTUBHO MHBECTMPAHE, KaKTO € M3MEHEH.

HOBOBBb3HMKBALL, Na3ap Bevykv Abpxasn ocBeH ABcTpanusi, ABCTpusi, benrus,
Kanaga, OaHvs, PuHnaHaus, SpaHums, Fepmanus, Mopuys, XoHKoHT, cnaHgws,
Wpnangus, WUranus, Anonus, JliokcemOypr, MoHako, HupepnaHgus, Hosa
3enanays, Hopeerus, Moptyranusi, CaH MapuHo, CuHranyp, Mcnanus, Lsewys,
LLisenuapus, ObeguHeHoTo kpancteo, CALL, BaTukaH.

MHBeCTMUMOHEH krnac C penTtuHr noHe BBB- ot S&P, Baa3 ot Moody's wwnm
BBB- or Fitch.

WHBecTMUMOHHO ApyXecTBO ¢ npoMeHnMB kanutan (SICAV) Amundi Funds,
VHBECTULIMOHHO [IPY)KECTBO C NPOMEHIUB KanuTar, 6asvipaHo B Jliokcembypr.
MHCTUTYLMOHANHU WHBecTUTOpU VIHBEecTUTOpW, KOUTO OTrOBapAT Ha
KBanupukaumsita 3a MHCTUTYLIMOHAINHM MHBECTUTOPY CbITacHo uneH 175 Ha
3akoHa ot 2010 r. unm cbrnacHo HacokuTe 1 npenopbkute Ha CSSF.

KWWUL OokymeHT ¢ knto4oBa MHAopMaLms 3a MHBECTUTOPUTE.

INatnHcka Amepuka ApxxeHTrHa, Bonveus, Bpasunus, Yvnm, Konymbus, Kocta
Puka, Kyba, JomuHukaHcka penybnivka, En Cansagop, ExBagop, Batemana,
Xautn, XoHaypac, Mekcuko, Hukaparya, MaHama, MNaparsan, epy, Ypyrsan,
BeHeuyena.

Jnue ot CALL Bcsiko ot cnegHuTe:

— noctosiHHO npe6vBaBawo B CALL, nvue, TPbLCT, Ha KOWTO momeyuten e
MocTosiHHO NpebumBaBalLo B CALL nnue, nnm MMyLLEeCTBO, Ha KOETO M3MbIHUTEN
Unv agMVHUCTPaTOop € NMoCTosHHO npebreaeallo B CALLL nnue;

— MapTHBOPCTBO WIM KOPriopauvsi, OpraHnanpaHn CbifiacHo chedepaneH unm
LaTcky 3akoH Ha CALLL;

— NPEACTaBUTENCTBO UINK KIOH Ha Yy)XOeCTpaHHa OpraH13aLmsi, HaMUpaLLy ce B
CALL;

— CMeTKa, HerpeprionaratLa AVCKPELIMOHHO pasnopexaaHe, Uiy noaobHa cveTka
(pa3nnyHa OT CMeTka Ha WMMYLLECTBO WM TPBLCT), KOSITO Ce YhpaBnsiBa oOT
(PMHAHCOB MOCPEOHVK UM OPYr JOBEPEHUK, KOUTO € eaHO M3bpoeHuTe no-rope
L@, U B Morn3a Unn 3a CMeTKa Ha €4HO OT €HO M3BPOEHUTE Mo-rope Nnua;

— MapTHBOPCTBO UMk KOPMopaLWsi, OpraH13vpaHy U HKOPMOPYPaHW OT EAHO OT
13BpoeHNTE No-Tope N1La ChITIacHO 3akoHW Ha kosTo 1 Aa e apyra (He CALLL)
[Obp>KaBa OCHOBHO C LIEN MHBECTVPAHE B LIEHHM KHIDKA, KOUTO HE Ca PErncTprpaHu
no 3akoHa or 1933 r., OCBEH aKo He Ca OpraHV3VpaHu 1 NpUTEXaBaHW OT
aKpeauTypaHN MHBECTUTOPM, KOUTO He ca hM3MYECKM LA, UMYLLECTBA UM
TPbCTOBE.

[aHbuHo 3aabmkeHo nvue B CALL Besiko ot cnegnure:

— rpaxgaHuH Ha CALL wmm noctosiHHo mpebusasawo B CALL nvue wmn
VIMYLLIECTBOTO Ha TakoBa fnLie;

— MapTHLOPCTBO MnM Kopriopauus, opraHusvpadn B CALLL wnm cbrmacHo
degepaneH unu warcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce yrpaBrisiBa OCHOBHO OT e4HO OT M3BpoeHUTe No-rope nuua 1 ce
HaMupa B 3HaYMTENHA CTeNeH nog, ropucavkumsTa Ha warckv (CALL) cba;
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HUe, Hac VIHBECTWMLMOHHOTO [PYXECTBO C MPOMEHNMB Kanutan
(SICAV), gencTealLo Ypes 6opaa Unu Ypes AoCTaBYMLIMTE Ha YCNyTn,
onMcCaHn B TO3W MPOCMEKT, C W3KMIYeHWe Ha oguTopa unm
ancTpubytopure.

OocHOBHa Banyta Banytata, B kosaTo pfdageH noadoHa Boau
CYETOBOACTBOTO 3a CBOETO MOPTCGIONMO M MOAABPXA OCHOBHATa CU
HCA.

OTHeTH 3a aKLMoHepuTe [OaULLIHUTE UMW LLIECTMECEYHUTE OTHETU Ha
SICAV.

OueHka no nasapHa ctomHocT: OueHka Ha 6asarta Ha nocriegHata
HanuyHa LieHa Ha OCHOBHWS Masap, Ha KOMTO ce TbpryBaT Takvea
LIeHHW KHIDKa, NpedocTaBeHa OT AOCTaBYMK Ha ycryra 3a onpeaensHe
Ha ueHuTe, ogobpeH ot bopaa

OueHka Bb3 ocHoBa Ha Mmopen: OueHka onpegeneHa 4pes
CbloCTaBKa, ekcTpanonupaHa un1 no Apyr Ha4MH nsdncneHa ot eanH
1N noeseve nNasapHu nokasarterns;

MoacdoHa Ha @MMN. lMoadoHa B pamkuTe HA MHBECTULIMOHHO
OPYXeCTBO € MpomeHnuB kanutan (SICAV), oTroBapsiL, Ha ycrnoBusTa
Ha 1 c paspeLleHre 3a hoHA Ha NapuyHUsi Nasap B CbOTBETCTBME C
PernamenTa 3a OIrl.

npocnekT HacToAWMAT [OOKYMEHT, KakTO Ce M3MEeHsl OT Bpeme Ha
BpEME.

paboteH AeH Bcekn OeH, KonTo e usn paboTeH AeH Ha GaHkute B
JTrokceMBypr unu gpyra obpxasa, KosaTo MoXe Aa 6bae nocoveHa no
OTHOLLIEHWE Ha onpeaerneH nogdoHa.

PernameHT 3a @M. PernamenTsT (EC) 2017/1131 Ha EBponeiickus
naprnameHT 1 Ha CbBeTa oT 14 toHu 2017 r. OTHOCHO (hOHAOBETE Ha
napuvuHusa nasap u [Oenervpanusat pernameHt (EC) 2018/990 Ha
Komucusita ot 10 anpun 2018 r. 3a M3MEHEHVWE U OOMbIIHEHME Ha
PernametT (EC) 2017/1131 Ha EBponeiickusi napnameHT 1 Ha CbBeTa
Nno OTHOLUEHVWE Ha MPOCTW, MPO3payHu W cTaHgapTuaupaHu (STS)
CeKopuTU3aLmMmM 1 0besneyYeHn C aKTMBM TbPrOBCKM LIEHHW KHKa
(ABCP), wusnckBaHMsiTa 3a aKkTvBM, MOMy4YeHUM KaTo YacT oT
cropasymMeHue 3a obpaTHO MOBTOPHO KynyBaHe M MeTodonoruu 3a
OLIeHKa Ha KpeaWTHOTO Ka4eCTBo.

CBbP3aH C aKUMW MHCTPYMEHT LleHHa KHWra unu MHCTPYMEHT,
KOMTO pennukupa unu ce 6asupa Ha akuus, BKITIOYUTENHO BapaHT
Ha akuusa, NpaBoO Ha 3anucBaHe, NpaBoO Ha npuaobusBaHe wunu
3aKyrnyBaHe, UHKOpMopupaH gepuBatuB, 6a3vpaH Ha akuum unu
MHOEKCU Ha aKuMM M YUATO MKOHOMMYECKM edeKT BOAM KbM
M3KIIOYMTENHa EKCMo3VUMA Ha akuuv, OenosutapHa pasnucka,
kaTto Hanpumep ADR 1 GDR unu ceptudukar 3a yyactue (P-Note).
MoadoHaoBe, KOMTO cMATaT Aa M3nonsBaT cepTudukaTvi 3a
yyactme (P-Notes), wWwe ro ymomeHaT W3pUYHO B CBOSITA
VHBECTULMOHHA MONUTYKA.

yyupeauTeneH ycrtaB YupeauTenHusit yctaB Ha SICAV, kakto e
VN3MEHEH.

TbproBcku KHKa, obe3neyeHu ¢ aktueu (ABCP).

®II. MKUMLUK/TIKA, oTroBapsiLy, Ha yCroBusiTa Ha U C paspeLueHne
3a (hoHA Ha Napu4HWA Na3ap B CbOTBETCTBUE C PernamerTa 3a Il
(neduvHupaH no-gony).

NAV HeTHa CTOVHOCT Ha aKTUBUTE; CTOWHOCTTAa Ha e4Ha aKuys.

WAL CpegHomnpeTerneHusT nepuos, KOMTo 0TpassiBa OCTaBaLLys CPOK
[0 MbpBOHAYariH1Te NialaHys Mo rMaBHMLATa Ha LEHHUTE KHUXa
(6e3 na ce B3emar npeasv NIMXBEHUTE NallaHns M HaMarneHusITa Ha
OCHOBHaTa CTOMHOCT).

WAM CpefHonpeTerneHnaT nagex, KOWTo ce onpedens Kato
cpeaHonperterneHua 6poli Ha OHWTE [0 criedsallata gata Ha
M3MEHEHVe Ha MNrnaBalLl JIMXBEH MPOLIEHT (a He Ha KpaiHus nMaaex) uim
JaTaTa Ha MNagex 3a WHCTPYMEHTUTE C (bUKCMpaH MPOLEHT W
MHCTPYMEHTUTE C MiiaBall, NMXBEH MPOLEHT, KOUTO ca MpemuHanu
rocreaHa UM aTa Ha M3MeHeHUe Ha NpoLieHTa
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