KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

B HacToAwwmMS JOKYMEHT ce npedocTaBs Knioyosata MHOpMaLus 3a MHBeCTUTopuTe
OTHOCHO T031 hoHA. [IoOKyMEHTBLT He e ¢ peknamHa uen. MiHdopmauumsTa ce nsucksa no

GAM

Investments

3aKOH, 3a Aa 6bae yrnecHeHo pa3bMpaHEeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHu C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa

B3eMeTe MHOPMUPAHO peLLeHne OTHOCHO €BeHTyanHaTta nuHBeCcTnumA.

GAM Multistock - Luxury Brands Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU0329430127, knac ganose: B - USD)

GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu n MHBECTULMOHHA NONMMUTUKA

» Llenta Ha noadoHaa (,doHAA”) € MOCTUraHeTo Ha AbIFOCPOYHO
yBennyaBaHe Ha kanuTana. 3a Ta3u uen ooHAbT MHBECTUPA B CBETOBEH
Mawab B nogbpaHy akuMu Ha KOMMaHUM C [OoKasaHW MapKku, KOWUTO
npeanarart npoayKTU 1 YCIyrn OT CeKTopa Ha JTyKCO3HUTE CTOKM.

DOHABLT UHBECTMPA HAW-MarKo 2/3 OT aKTUBWUTE CY B KOMMaHUM OT CeKTopa
Ha NyKco3HuTe cToku. PoHABLT noabupa BoaeLLM KOMNaHuM OT CekTopa
Ha NYKCO3HWUTE CTOKM, NpUTEXaBaLly OTIIMYHN MAPKM 1 BUCOKOKAYECTBEHM
nNpoayKTW, KOUTO CbLLO Taka AEMOHCTpUpaT NocnegoBaTeneH cTpemex
KbM MHOBaLMN.

DoHOLT MOXe Aa WMHBECTUpa OMPEKTHO B KUTamcku A-akumm 4pes
nporpamara 3a Bpb3ka Mexay 6opcute B Lanxan, LUbHAXBH U XOHKOHT
(nporpama Shanghai-Hong Kong Stock Connect cbotBeTHO Shenzhen
Hong Kong Stock Connect). B 6baelue morat ga 6baat peanusmpanmi
MHBECTMUMN B KUTanckn B- unn H-akuuu.

doHObLT ce oOTnNMYaBa CblWO Taka W CbC CRNEAHUTE CbLUECTBEHU
XapaKTepUCTUKN:

DoHABLT HAMa pedepeHTeH uHaekc. Nopaay ToBa NMNCBaT OrpaHUYeHus
npv n3bopa Ha Knacose M cTpaTerny 3a MHBECTULMUTE, U3MNON3BaHUTE
(PUHAHCOBU MHCTPYMEHTU UNN TAXHaTa TEXECT.

MHBecTMTOpMTE MoOraT Ja 3akynysaT wnu npopasat AsnoBe oT oHaa
BCeku paboTeH aeH Ha baHkuTe B JllokceMBypr.

doHAbT npennara pasnuMyHU Kateropuu pasanose. Te moraT ga ce
pasnuyaBaT Mo pasmep Ha TakcuTe, BanyTata M M3MON3BaHETO Ha
ne4yanoéure.

Meyan6uTe ce pevHBECTUPAT B KaTeropusta AsnoBe.

Mpenopbka: Bb3MOXHO e To3un hoHA Aa He e NoAXoasiLL, 3a MIHBECTUTOPU,
KOWUTO BMxa nckanu aa usTernsaT napuTe CU OT HEro B pamK1Te Ha nepuos
OT MET roauHW.

Mpodun Ha pucka U Ha goxoaHOCTTa

Mo-mantbkK puck Mo-ronsam puck
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Mo-orpaHunyeH noteHuman
3a neyan6a
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[openocoyeHnsT nokasaten ykassa npoduna Ha hoHaa No OTHoLLeHWe Ha
pucka ¥ nevanfbata Ha 6asata Ha MCTOPUYECKOTO NpeAcTaBsHe Ha
pesyntatute My npe3 nocrnegHvTe net roguvHu. Tam, KbAeTo nuncsat
MCTOPUYECKM JAHHW 3a NEeTroguLlleH nepuod, e cUMynupaHa UcTopust Ha
6azaTa Ha noaxoasLy pedepeHTeH MHAEKC.

Bb3 ocHoBa Ha ncrtopunyeckuTe KonebaHusi Ha CTOMHOCTUTE d,’)OHLl'bT e
BKITHOYEH KbM ropenoco4yeHara Kateropus.

C nomowita Ha TO3W MoKasaTen WMHBECTUTOPLT MOXe no-Aobpe Aa

pasbepe Bb3MOXHOCTMTE 3a neyanba u 3aryba, KOMTO npenocTaBs
OHABT. B Ta3n Bpb3ka 4OpU M HaW-HUCKaTa KaTeropus He NpeacTaensiza
€3P1CKOBA MHBECTULIMS.

Pesyntatute ot gerMHOCTTa B MMHAMNOTO HE Ca MokasaTen 3a TeKyLloTo
nnu 6baeLLoTo NpeacTaBsHe.

Bb3MOXHO € NpodmbT Ha prcKa Aa ce NPOMEHU BbB BPEMETO, Thid KaTo
GbaelmnTe pe3ynTaTti Ha hoHda MoraT 4a Bapupar No HauuH, pasnnyeH
OT TO31 B MMHAMOTO.

Mo-ronaAm noteHuman 3a
nevyan6a
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DoHABLT He npeanara Ha UHBeCTUTopuTe rapaHunn 3a gOXO4HOCT. Tow
CbLLO Taka He rapaHTupa OGpaTHO n3nnaljaHe Ha To4HaTa CymMma, BlnoXeHa
OT MHBECTUTOpPA BbB (poHAA.

-]

[MokasaTensaT oTpa3ssiBa OHe3N PUCKOBE, KOMTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa. lNpu ToBa cTaBa BbNPOC MaBHO 3a
konebaHuaTa B CTOMHOCTTA Ha WHBecTMUMUTE. B ponbnHeHne kbM
puckoBeTe, U3pa3eHn Ypes nokasaTtens, HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa Moxe Aa 6bae NoBMNUsiHa 3HAYUTENHO U OT cregHuTe dakTopu:

» QoHObT MHBECTUPa B UHCTPYMEHTWU, KOUTO NO NpUHUMN MoraT ga 6bpar
TbpryBaHu necHo 1 nopagn tToesa npu HoOpManHu obcTosiTencTea morat
na 6baar npogafeHun Ha nasapHaTta Cu CTOMHOCT. Bbnpeku ToBa He Moxe
Aa nsknoYnM PakTbT, Ye NIMKBUAHOCTTa Ha MHBECTULUMUTE Ha g)OH,D,a e
OorpaHu4eHa npu onpeneneHn eKCTpeMmHu cutyaumm (Hanp. KonebaHua Ha
nasa a) B nopo6Hun CuUTyauum Te morat aa obaat npoganeHun camMo Ha
3aryoa, KoeTo e aosene A0 NoHWKaBaHe Ha CTOMHOCTTa Ha dhoHAa.

+ B crpaHute C pasBuBalyM Ce MKOHOMMKM YecTo ce Habniopasa
HecTaburiHa nonuTMYecka, HOPMAaTtMBHA M MKOHOMUYECKA CUTyauus,
KOSITO MOXE [ia MOAMEXW Ha Gbp3un 1 HenpeaBMaMMY NPoMeHn. ToBa Moxe
[a Ce 0Tpasn HeraTMBHO BbPXY YYXKAECTPAHHUTE HBECTUTOPW, KaKTo 1
BbPXY KanutasoBuTe nasapu Ha Tesu gbpxaeu. B cboTBeTcTBME C TOBa
pesyfitatnte OT AEWHOCTTa Ha (POHAOBE, VMHBECTUPAWM B MoAoGHU
CTpaHu, MoraT fa ObJaT NOANOXKEHN Ha HEraTUBHO Bb3LEUCTBME.

» Stock Connect — Stock Connect e HoBa TbproBcka nporpama.
CboTBeTHUTE lBlernamemm He ca TecTBaHW B NpakTMKaTta v Mmorat aa obaat
npomMeHeHn. MHBectnummte upes nporpamata Shanghai-Hong Kong
Stock Connect cbotBeTHO Shenzhen Hong Kong Stock Connect ca
N3MNOXKEHN Ha AOMBIHWUTENHN PUCKOBE, HAamp. orpaHUYeHnst Ha KBoTuTe,
HamnoXeHW orpaHuyeHust Ha npodaxbute nopagu KOHTPOM OT KpaHWs
KMUEHT, AENCTBMETO Ha npaBwuna 3a cobCTBEHOCTTa BbPXY LEHHUTE
KHWXa, cbxpaHsaBaHu B Stock Connect, yyacTneto B kanutanosn Mepku
1 cbbpaHusiTa Ha cobCTBEHULUM Ha ASAMOBe, NvMncaTta Ha 3awmTa ypes
cucTeMa 3a obesLeTsiBaHe Ha MHBECTUTOPUTE, OTKIOHEHWsITa C Orneq, Ha
OHWTE 32 TbProBusi, OMNEPaTUBHUAT PUCK, NpemMaxBaHeTo Ha
KBanuuuMpaHu akLMmn 1 orpaHnuYeHUsITa Npu TbpryBaHeTo, TbProBCKUTE
pa3xoAm (BKM. W AaHbuM), BanNMOHUTE HA MECTHWTe nasapu npasuna,
OrpaHM4YeHnsTa OTHOCHO NMPUTEXaBaHETO Ha akUMK 1 3adbiKeHusiTa 3a
ornacsisaHe OT YyXAeCTpaHHW NnLa, KNMUPUHIOB, BanyTeH U CETbIIMEHT
PUCK, KaKTO U PUCK OT CbXPaHEHVEe UM HEV3BbPLUBaHe Ha nnaLlaHe.



Takcu

Cbc 3annawaHnTe oT Bac Takcy ce obesnevyaBa ynpaBneHMeTo Ha hoHAa, KaKTo U NpeasiaraHeTo 1 MapKkeTuHra My. Tean pasxodm okassaT BrvsiHue

BbpXYy pesyntatute OT AerHOCTTa Ha hoHaa.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
2.04%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

Takcute 3aemuTupaHe, 06paTHO M3KynyBaHe MKOHBEepPTUPaHe Ce OTHACAT
3a MakCUMarHu CTOMHOCTW. Bb3MoXHO e fa Bu 6baat HauncneHm Takeu
B No-manbk pasamep. Moxete ga nony4vynTe JonblIHUTENHa UHopMauns
OT CBOA KOHCYNTaHT.

TeKyLLlI/ITe pasxoau e Obaat us34ncnsiBaHn B Kpaa Ha CbVIHaHCOBaTa
roauHa. Pasmepr MOXe fia Ce NpOMeHA BCAKa roanHa. He ca BkntoyeHu:

« Pasxogu 3a TpaHcakummu, ocBeH ako OHABLT He TpsAbea Aa 3annaila
KOMMWCWOHM 32 eMUTUpaHe n obpaTHO M3KyrnyBaHe Npu MoKynkara unm
nponamGaTa Ha Apyrn KOnekTuBHN MHBECTULIMOHHN NHCTPYMEHTU.

lonbnHuTenHa nHbopMauvs 3a pasxoauTe MOXeTe Ja HamepuTte B
MbAHUA npocnekt. Tol e [ocTbneH Ha crnegHute Yyebcantose:
www.funds.gam.com n www.fundinfo.com

Pe3ynTaTV| OoT MUHanNn nepuoau
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[l HeTHa ctoiHocT Ha aktusuTe (HCA)

Pe3yJ'ITaT'bT B MWHarNoTo He € MnokasaTesn 3a TeKywoTo unu 6baeLloTo
npencraeaHe.

[aHHuTe 3a pesynTtaTta ce OTHaCAT 3a HeTHaTa CTOWMHOCT Ha akTusute. lNpwn
TOBa He Cce B3emMmaT Nof BHUMMaHWE ObJDKUMUTE TaKCcu npu emMutupaHe,
06paTHO n3KynyBaHe UInn KoHBepTupaHe (Hanp. pasxoante Ha NHBeCTUTOopa
3a TpaHcakumm n c1>xpaHeHV|e).

lopuHa Ha cTtapTupaHe Ha knaca gsnose: 2008
PesyntatsbT OT gelHOCTTa B MMHAnNoTo e nauuncnex B USD.

MpakTnyecka nHdopmaums

BaHka genosutap e State Street Bank Luxembourg S.C.A., 49, Avenue
J. F. Kennedy, L-1855 Luxembourg.

JonbnHuTenHa nHdopMaums 3a To03u hoHA UM Apyru Kracose AsiNoBe,
unun nogdoHaose Ha SICAV MoxeTe Aa HamepuTe B MPOCNeKTa, ycTaea,
aKTyarnHusl roguLleH OTYET MIU NOCINENHUTE LUECTMECEYHN OTYETU Ha
SICAV, Ha apgpeca Ha cepanuweto Ha SICAV, npu cbOTBETHUTE
HaUWOHamnHW MpeacTaBUTENU UMM CbOTBETHO MOCPEdHUUM unu B
yebcanta www.funds.gam.com. [lpy noOUCKBaHe MNOCOYEHUTE
[OKYMEHTU Ce MpefoCcTaBAT 0e3nnaTHO Ha CbOTBETHMSA OprLmaneH eamk
WV Ha aHTIUACKN.

MHdopmauua 3a HeTHata CTOMHOCT Ha akTMeBuTe ce nybnukysa
exegHeBHO B cnegHuTe cantose: www.funds.gam.com n www.fundinfo.com.

SICAV e nogyvHeH Ha AaHBYHOTO 3akoHoAaTencTso Ha JliokcemOypr.
ToBa Moxe Aa okaxe BnusiHAe BbpXy NMUYHOTO By gaHbYHO nonoxeHue.

GAM (Luxembourg) S.A. moxe Ja HOCU OTTOBOPHOCT CaM0 Bb3 OCHOBA

Ha MOCOYEHO B TO3U JOKYMEHT 3asiBleHue, KoeTo e 3abnyxaasallo,

Begquo WM HECHLBMECTUMO CbC CbOTBETHUTE YacTU OT NPOCMEKTa Ha
AW.

CobllectByBa MpaBo Ha Konae(p;mpane mMexay noadoHAoBeTe Ha
ntokcembyprckoTo apyxectso SICAV.

GAM Multistock e opraHuampaH kato ,Société d'Investissement a Capital
Variable” n e noguvMHeH Ha 3akoHOA4ATENCcTBOTO Ha JllokcemOypr.

MHdOopMaLmsaTa OTHOCHO akTyanHaTta nonuTtuka 3sa dopmMmupaHe Ha
Bb3HarpaxgeHndata Ha ynpaenaABallOTO APYXeCTBO € [OO0CTbMHa B
WHTEPHET Ha aapec Www.funds.gam.com. ToBa BKkNtoYBa onucaHve Ha
mMeToauTe 3a PopMUpaHe Ha Bb3HarpaxaeHusTa u opyrute UHaHCOBU
n/vnn mMartepuarnHm CTUMynun, Kakto U nuuarta, KOUTO OTroBapAT 3a
TAXHOTO pasnpenenedHue, B ToBa 4YUC/IO U CbCTaBa Ha KOMUTETa Mo
Bb3HarpaxgeHusaTta. Npu nouckeaHe ynpasnaBawloTo OPYXeCTBO Le
npegocTasu UHGopMaumsTa 6e3nnartHo Ha XapTueH Hocuten.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 21/09/2019 kntovoBaTta MHopmaumsa 3a UHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



