KNnto4oBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTosiLma

OOKYMEHT ce npeaoctaBda Krnk4voBaTa MHGOPMaLNSA 32 UHBECTUTOPUTE OTHOCHO TO3U (POHA.
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Knac 12 USD  ISIN: LU0978624350

[lokyMeHTBT He e ¢ peknamHa uen. Hdopmauusita ce n3mcksa no 3akoH, 3a Aa 6bae yrnecHeHo
pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M AhoHA,. [penopbyBame
Bu ga ro npoyetete, 3a Aa MoXeTe Aa B3eMeTe MHPOPMUPAHO peLLeHNE OTHOCHO eBEeHTyanHaTa

Janus Henderson

INVESTORS

MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectso oT otBopeH Tun (SICAV), ynpaensisaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONMMUTUKA

Len

doHABT MMa 3a Len fa OCUrypu UANOCTEH NPUXOA, C MoTeHuuan

3a HapacTBaHe Ha kanuTana.

MHBecTULMOHHa nonuTUKa

PoHABLT MHBeCTUpaA Han-manko 80% OT HETHUTE CY aKTUBW BbB:

= [nBepcuduympaH noptenn oT NOAMHBECTULMOHEH Krac
KOpropaTuBHM 0bnMrauum ot EMUTEHTU BbB BCsiKa ObpkaBa

PoHABT MOXe CbLUO A MHBECTMPA BbB:

= Obnuraunn ot BCAKAKBO Ka4eCTBO U EMUTEHT

= YCNOBHO KOHBEPTMPYEMU 0bnuraumnm

* VIHCTpYMEHTV Ha NnapuyHus nasap

= baHkoBM 4eno3unTu

[Mpn n3bopa Ha UHBECTULIMN MEHWMIXKBPBT Ce PoKycmpa BbPXY

NOEHTUULMPAHETO Ha HaW-406pUTE NEPCNEKTUBM 3@ PUCK U

[OXOLHOCT Ha rnobanHusa nasap 3a BUCOKOLOXOAHU

KoprnopaTMBHU obnurauum.

doHABT MOXe [a 13Mnon3Ba AepusaTu, 3a Aa NocTurHe

WHBECTULIMOHHWTE CU Lienu, Aa Hamanu pucka unu ga obae

ynpaensiBaH no-epeKTUBHo.

Mpenoptbka: T031 POHA MOXeE [a He € NoaxoasLl 3a

WHBECTUTOPU, KOUTO NMaHupar Aa U3TernsaT cpeacraaTa cu

KpaTKOCPOYHO.

Tosu hoHA e npegHasHaveH ga ce M3nonssa caMo KaTo

KOMMOHEHT B AnBepcuduumpaH MHBECTULMOHEH NopTdens.

MHBecTuTOpUTE TPsbBa Aa OOMUCAAT BHUMATENHO Kaksa YacT OT

nopTdpenna cv fa nHBeCTMpar B TO31 POoHA,.

BanyTta Ha choHpga USD BanyTa Ha knaca akuum USD

TepMmuHmn

O6nurauunm LieHHn kHWXa, KOUTO NpeacTaBnNsaBaT 3agbimKeHne
3a n3nnallaHe Ha ObAr 3aegHO C NMUXBUTE.

YcnoBHo koHBepTUpyemu obnuraumm (CoCos) Obnuraumm, Kouto
npv NpeaBapuTenHo AeMHUPaHO ,3a4eCTBaLLO CbOUTNE" Morat
na 6baaT KOHBEPTUPAHW B aKLMM Ha EMUTEHTA UK Ca C YaCTUYHO
WY U3LAN0 HamarneHa CTOMHOCT.

[HepuBaTtn PMHAHCOBU MHCTPYMEHTM, YAATO CTOMHOCT € CBbp3aHa
C LieHaTa Ha 6a30BM1s aKTUB (HanpyYMep MHOEKCH, NIMXBEHW MPOLIEHTH,
LieHN Ha aKuuw).

WUHCcTpyMeHTM Ha napuMyHuA nasap KpaTkocpoyeH AbNroB
WHCTPYMEHT, EMUTUPAH OT NPaBUTENCTBO U KOMMNaHWUS KaTo HaunH
3a HabupaHe Ha napuyHKu cpeacTea. KaTo usano ce npvema kato
napuyeH eKBUBareHT.

BonatunHocT Konko psa3ko LeHaTa Ha akumuTe Ha hoHaa ce e
MOBULLIMNA UM MOHWXMNA 3a onpeaerieH nepuod, 06MKHOBEHO
HSIKONKO rOAVHWN.

Moxeme da Kynysame, npodasame usnu rpPexebpasme akyuu om
¢poHOa ebe8 8ceku pabomeH 0eH, KaKmo e Mo0coYeHO 8 pasoder
,OnpedeneHus” Ha npocrnekma Ha ¢poHIa.

Tosu Krac akyuu Hampynea 6pymeH npuxod U HapacmeaHe Ha
Karumara, Koemo ce 3anasea e paMKume Ha ueHama Ha Kraca
axkuyuu.

Mpodun Ha pucka n Ha 4OXOAHOCTTA

4 lNoTeHumanHo no-HUcKa [oTeHunanHo no-Bncoka »

[OXOOHOCT [0XO4HOCT
4 [No-HNCBK puck [Mo-BMCOK puck B
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CTOMHOCTTa Ha MHBECTULMSTA N KAKbBTO M A € 4O0X04 OT Hesl
MOXe fia ce NoBuLWK Unun noHwxku. Mpu npogaxba Ha akumuTe Te
MOXe [a CTpyBaT Nno-mMarsko, OTKOMKOTO CTe NnaTumn 3a Tsx.
OueHkaTa Ha pucka/aoxoaHOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencreutenHara
BONATUIHOCT Ha boHAa MoXe Aa 6bae No-BMcoka MM no-Hucka
M OLEHKaTa Ha p1CcKa/goxoQHOCTTa MOXe Aa ce NPOMEHMU.
KnacbT akumm nokassa 3 ot 7. KnacoseTte akuun B NO-BUCOKUTE
KaTeropuu ca nokasanu rno-ronemu u/unm no-4yectu konebaHus B
LeHaTa Ha akuMmTe npe3 nocnegHnTe 5 rogMHn ot Tes3m B no-
HUCKMTe KaTeropun. Hali-Huckata kateropus He npeacTaensea
©e3puckoBa MHBECTULMS.

OueHkaTa He OTpassiBa Bb3MOXHUTE Nocneamum ot HeobuyanHm
nasapHu yCrioBus Unv ronemMu Henpeasuaumm cboutus. MNpu
HOpMarHu NasapHy yCrioBus MoraT Aa HacTbNAT cregHuTe
puckoBe:

Puck oT npocpoyBaHe u BUcokogoxoaHu obnuraumm JageH
€MUTEHT Ha 0bnurauus (N Ha MHCTPYMEHT Ha NapuyHUs nasap)
MOXe [ja He € B CbCTOSIHWE UMW A HE Xenae Aa 3annaTtu nuxea
UnNn ga nannatu kanuTtana Ha oHaa. AKo ToBa Ce Cry4u Unm ako
Ha nasapa ce cb3faje ycellaHe, Ye ToBa MOXe [a ce Crny4u,
CTOMHOCTTa Ha obnuraummte Moxe fa nagHe. BucokogoxogHute
(HEeMHBECTMLMOHHM) obnuraumm ca no-crnekynaTmeHM 1 no-
YYBCTBUTESNHM KbM HEONaronpuaTHW NPOMEHU B Na3apHUTe
YCINOBUS.

Puck oT koHTpareHTa ®oHObT MOXe Aa 3arybu cpeacTea, ako
[afeH KOHTpareHT, C KONTO MMa AenoBM OTHOLLEHWUS!, He XXenae
U1 HEe MOXe [a U3NbMAHN 3a4blHKeHusaTa cn kbM oHaa.

Puck ot gepuBaTu M3non3saHeTo Ha AepUBaTHN NHCTPYMEHTU
nanara ooHAa Ha PUCKOBE, PasfMyHN OT U MOTEHLMANHO Mo-
roriemMmn OT pUCKOBETE, CBbP3aHu C UHBECTUPAHETO AUPEKTHO B
LEHHW KHWXa, 1 nopaau ToBa MoXe [a AoBede A0 AOMbiHUTENHa
3aryba, KosiTo Moxe aa 6bae 3Ha4YUTENHO No-rofisiMa ot
CTOMHOCTTa Ha AepuBaTHUSA MHCTPYMEHT.

BanyTHo xemxupaHe Korato ®oHObT Uy BanyTHO XeaXupaH
knac akumm Ha PoHAa (YMeTo MMe BKMYBA XemkmpaH®) ce
cTapasaT Aa cMek4aT (Xemxmpar) NnpoMeHnTe B 0OOMEHHUSA Kypc Ha
[afgeHa BanyTa cnpsMmo 6asosarta BanyTta Ha PoHfa, camara
cTpaTterus Ha xepknupaHe MoXxe Aa MmMa NonoXUTeneH unm
oTpuuaTeneH eekT BbpXy KanutanoBaTa CTOMHOCT Ha PoHaa
W Ha Knaca akuuu nopaaun pasnukiTe B KpaTKOCPOYHUTE
NMXBEHW MPOLIEHTN MeXay BanyTure.

JluxseH puck Korato nuxeeHnTe NpoLeHTH ce nosuwiasat (Mnm
HamansiBaT), LEHUTE Ha pas3nuUYHUTE LIEHHN KHUXKa Lie 6baaTt
3acerHaTi No pasnuyeH Ha4uH. B 4acTHOCT, CTOMHOCTUTE Ha
obnuvraunnte 0GMKHOBEHO HaMansBeart, Korato NIMXBeEHUTE
NpoLEHTN ce noBumLIaBaTt. To3n pyck 0OGUKHOBEHO € MO-TofsiM,
KOIMKOTO MO-AbIbI € NafeXxbT Ha MHBECTULMATa B 06nuraumu.
JNukBunpaeH puck Besika ueHHa kHUra Moxe fa ctaHe TpyaHa 3a
OCTOWHOCTSAIBaHe Unn 3a npogaxba B xenaHoTo Bpeme 1 Ha
XenaHaTa LeHa, NoBuLLaBakn pucka oT 3arybu Ha MHBECTULUN.
[MbNHMAT CNMCHK Ha pyUckoBeTe Ha hoHAA ce Cbabpxa B pasgen
,VIHBECTULIMOHHM 1 PUCKOBM CbODpaXkeHnsa" Ha npocnekTa Ha
doHaa.



Takcu

TakcuTte, KOUTO Mriaware, ce U3Non3eaTt 3a NokKpMBaHe Ha
aMUHUCTPAaTMBHWUTE Pa3xoau Ha poHAa, BKITHOUNTENHO pa3xoauTe
3a ynpaerneHue v npeanaraHe Ha gooHaa. Teaun Takcy BoAasAT 40
HamarnsiBaHe Ha NnoTeHUManHus pbCT Ha MHBECTULMATA.

AKO VHBECTVpaTe Ypes TpeTa CTpaHa A0oCTaBuMK ce npenopbyBa
[a ce KOHCynTupare ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe,
NoCcTUrHaTUTe pesynTaTy U YCIoBUsITa MOXE a ce pa3nuyasat
CbLLECTBEHO OT MoKa3aHUTe B TO3U JOKYMEHT.

EnHOKpaTHM Takcu, yabpKaHu npeau unu cnepq
MHBecTUUuuaATa*

Takcu 3a 3anucBaHe 0,00%
Takcu 3a o6paTHO 0,00%**
M3KynyBaHe

Takcu 3a npexBbpnsiHe 1,00%

(Npunoxumu 3a ToBa
WHBECTULIMOHHO [PYXeCTBO OT
oTBOpeH Tun (SICAV))

* TakcuTe ca NpefAcTaBeHN KaTo MakCUMarnHu CTOMHOCTU. B Hakoun
cryyaun Moxe fa ce 3annalla no-Marsko.

** MNognexwu Ha Takca B pas3mep Ao 1,00%, ako ynpaButenat
nogo3npa NPeKoMepHO TbpryBaHe OT CTpaHa Ha MHBECTMTOpa (no-
KOHKPETHO 3a aboHaMeHTH, ObpXKaHu 3a no-manko ot 90 gHwu).

Takcu, noemaHu ot cbou.qa B paMKuTe Ha egHa rogmHa

TeKyLwm Takcu 0,75%

TekyLmMTe TakcK ce OCHOBaBaT HAa MUHAMOrOAULLHUTE Pa3xoau 3a
roguHara, kosTo cebpLuBa npe3 31 gekemepu 2018. Tekywmute
TaKCW MOXe [ia ce NMPOMEHST BCsiKa roamHa.

CTOMHOCTTa Ha TeKyLMTe TakCu U3KIYBa pasxoamTe, CBbp3aHu
CbC CAENKN OT nopTderna, ¢ UKINYeHe Ha criyqanTe, Korato
hoHOBT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha akuum
Unu aanose B Apyr oHA.

Cnep 1 tonun 2019 r. HAMa pa 6bAe HauncnsABaHa Takca 3a
NOCTUrHaTU pe3ynraTu.

3a noseye uHgbopmayusi OmHOCHO makcume suxme pasoern
LJakcu” Ha npocriekma Ha ¢hoHOa.

MpakTu4yecka nHpopmauyms

HOeno3utap: BNP Paribas Securities Services, knoH
JTtokcembypr

3a noBeye uHcopMauma: HacToAWMNAT JOKYMEHT C
KnroyoBaTa MHopmaLms 3a MHBECTUTOPUTE MOXE Aa He
CbAbPXa uAnara uHopmauus, kosato Bu Tpsbea.

3a nocnegHata nybnukyBaHa LieHa Ha akuuuTe BbB hoHAa,
3a JOMbIHUTENHA MHAOPMaLWs 3a hoHaa unm 3a fa
nony4uTe npocnekTa Ha poHAa Unu roanLHus/
LLeCTMeceYHUs OT4HeT, moceTeTe www.janushenderson.com.
[lokyMeHTWTe ca AOCTbMHM 6e3nnaTHO Ha aHITMNCKU U HSIKOU
apyru eavun. OcBeH ToBa MOXe [ia Ce CBbPXKETe C
LueHTpanaTa Ha poHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MecTHoToO
npeacTaBUTENCTBO.

Oanbuun: iHBecTtutopuTe TpabBa ga nmat npeasua, ve
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe [a MMa OTpaXeHue BbpXy NepcoHanHata AaHb4yHa
NO3NLIMS Ha TEXHUTE MHBECTULMM BbB hoHAa.

CebpxeTe ce ¢ Bawumsa koHcynTaHT, 3a Aa obcbante
[aHbYHOTO TPETUPaHe, MPUroAHOCTTa Ha Ta3v MHBECTULUS,
KaKTo v Opyrv BbNPOCH.

Benexku: OcBeH To31 hoHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH Tun (SICAV) nma n gpyrn nogdoHAoBe. AKTUBUTE Ha
BCeKM NoadoHA ca cerpervpaHn, Koeto o3HayaBsa, vYe BCeKU
noadoHA e n3onupaH oT 3arybu unu LeTun, CBbp3aHu ¢
apyrute nogdoHaoBe.

Janus Henderson Horizon Fund moxe ga 6bae noaseneHo
nof OTFOBOPHOCT EAMHCTBEHO Bb3 OCHOBA Ha AeKnapvpaHa B

PesynTtatu oT MMHanu nepuoau
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Pesyntatute oT muHanu nepuogm ce nauucnasat 8 USD.
DOHABLT M KNachT akumm ca cb3gageHu npes Hoemspu 2013.
Pesyntatnte oT MuHanu nepnoamn He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[MokasaHuTe B guarpamarta pesyntat OT MUHanNu nepuoau
B3MMaT Nof BHMMaHWe BCUYKM Takcu 6e3 Takcute 3a
3anvcBeaHe.

HaCTOSALLMSA OKYMEHT MHOPMaLUs, KOSTO € noaBexaalla,
HEeTOYHa UNn € B MPOTUBOPEYME CbC CbOTBETHUTE YaCTN OT
npocrnekTa Ha doHAa.

3a HapexpaHe Ha onepaums: MoxeTe ga Hapexaarte
onepauuu 3a 3akynysaHe, npogaxota unv npexsbprisHe Ha
aKumm OT TO3M OOHA, KaTo Ce CBbPXETE CbC CBOS KOHCYNTAHT,
NOCPEAHMK UMM MECTHO NPEACTABUTENCTBO, KAKTO U AUPEKTHO
c Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepLorcteo
JTtokcemBypr, nn KaTo NO3BbHUTE Ha HALLUS eKvn 3a
obcnyxBaHe Ha MHBECTUTOPM Ha Ten. +352 2605 9601.
HonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyrn
KnacoBe akuuu B T03u OOHA unv Apyru hoHaoBe B TOBa
MHBECTULIMOHHO ApY>XeCTBO OT oTBOpeH Tun (SICAV) moxe aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocrnekTa Ha doHAa.

PoHabT 1 Henderson Management S.A. ca nonyymnu
paspelueHuve B JTiokcembypr 1 nognexar Ha perynmpaHe ot
KomwncusTa 3a Hagsop Ha ouHaHcoBus cektop (CSSF).
WHopmMaums 3a akTyanHata nonuTuka 3a Bb3HarpaxaeHus,
BKITIOYUTENHO, HO 6e3 orpaHuyYeHne Ao onvcaHue Ha ToBa Kak
Ce U34ncnsiBaT Bb3HarpaxaeHusita n obnarute,
CaMOMMYHOCTTa Ha nuuaTta, OTrOBOPHY 3a NpeaocTaBsHe Ha
Bb3HarpaxxaeHust n obnaru, Kakto 1 cbctaea Ha Komucusra
Mo Bb3HArpaXaeHUsiTa, € Ha pasrnonoXeHue Ha agpec
www.janushenderson.com. XapTMeHo Konue Ha nonutukara
3a Bb3HarpaxxaeHusl € Ha pasnornoXeHue B LeHTpanara.

Kbm 30 cenmemspu 2019 ma3su KriroHoe8a UHhopMayus 3a
uHeecmumopume e akmyarsHa U esipHa.

Janus Henderson

INVESTORS



