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PETMCTPAUNOHEH AOKYMEHT

HACTOAWMAT PEFUCTPALIMOHEH AOKYMEHT (“JOKYMEHTBT") CbABPKA LUANATA MHOOPMALMA 3A “CODAPMA TPEAAMHT” AL,
HEOBXOAMMA 3A B3EMAHE HA WMHBECTUMUMOHHO PELLIEHWE, BKIKOYUTE/IHO OCHOBHUTE PUCKOBE, CBbP3AHM C EMWUTEHTA M
HETOBATA AEMHOCT. B MHTEPEC HA MHBECTUTOPUTE E JA CE 3AMNO3HAAT C PETMCTPALIMOHHMA JOKYMEHT U C [IOKYMEHTA 3A
NPEONIATAHUTE LEEHHW KHWMA, MPEAM AA B3EMAT MHBECTMLUMOHHO PELLEHWME. PETUCTPALMOHHUAT AOKYMEHT, 3AEOHO C
JOKYMEHTA 3A NPE/IATAHUTE LLEHHW KHUXA U PESIOMETO KbM TAX, MPEACTABAABAT MPOCMEKT 3A NYB/NYHO MPEANATAHE HA
AKLMW. NMPOCMEKTHT ChABPKA LANATA UHOOPMALIMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA EMUTEHTA U LIEHHUTE
KHWXA, KOUTO CE NPEANATAT YPE3 MYBAMYHO NPEANATAHE, E HEOBXOAMMA HA WHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOAHWE, AKTUBWUTE WU MACUBUTE, ®UHAHCOBUTE PE3YNTATW, MEPCMEKTUBUTE 3A
PA3BUTUE HA EMUTEHTA, KAKTO W HA MPABATA, CBbP3AHM C LIEHHUTE KHUMKA.

DATATA HA TO3U [IOKYMEHT E 02.09.2019T.

KOMMCHATA 3A DUHAHCOB HAL30P /K®H/ E NOTBBLPAUNA HACTOALLMA PEFUCTPALMOHEH JOKYMEHT C PELLEHME Ne ........ /
...... .2019., HO HE HOCK OTrOBOPHOCT 3A BEPHOCTTA HA NMPEACTABEHATA B HEFO UHOOPMALIUA.
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AEKNAPALUA 3A OTTOBOPHOCT

“Codapma TpenamHr” ALl, B KAUECTBOTO My HQ EMUTEHT HA LLEHHUTE KHUXKA, U UHBECTULMOHEH NocpeaHuK ,EnaHa
TpenanHr A[l, B KayecTBOTO My Ha MeHUAXbP Ha [MpeanaraHeto (,MeHugKbp“), noemaT OTrOBOPHOCTTA 3a
MbAHOTATa M TOYHOCTTA Ha CbAbpKaLLaTa ce MHPopmauums B NMpocnekTa. Mpeacrasnasawwmte “Codapma Tpenguur” AL
n UM ,EnaHa TpelguHr” AL, aeknapupat c NognucuTe cu, NOONKEHU B Kpasd Ha [OKYMeHTa, Yye JOKO/MKOTO UM e
W3BECTHO, HAaCTOALLMAT MPoCcneKT CbabpHKa LAnaTa MHGopmauus OTHOCHO EMUTEHTA, KOATO e CbLLeCTBEHa B KOHTEKCTa
Ha MpeanaraHeTo, U He e MPOMyCHATO HULLO, KOETO MOXe [a ce OTpasu BbPXy TOYHOCTTA MW MbAHOTaTa u. B
[ONbAHEHME, cbrnacHo Y. 81, an. 2 ot 3MNUK, npeacrasnasawmte “Codpapma Tpengunr” A v UN ,,EnaHa TpenguHr”
Al peknapupat ¢ noAnucuTe cu, MOJIOKEHU B Kpas Ha AOKYMeHTa, Ye MpoCcneKTbT OTroBapsA Ha M3UCKBAHMATA HA
3aKoHa. Te BAPBAT B MHEHUATA, NPEANONOKEHNATA U HAMEPEHUATA, CbAbPKALLM Ce B HacToALWMA [pOCneKT, KaTo ca
[OOCTUTHANMN 10 TAX, C/1Ief, KaTo ca B3eTU NPeLBUL BCUYKM BaXKHU 06CTOATE/ICTBA Bb3 OCHOBA Ha Pa3yMHM AOMNYCKaHMA.

YneHoseTe Ha CbBeTa Ha gupekTopuTe Ha “Codapma Tpeinanur” AL v ,EnaHa TpenauHr” AL we 6bAaT OTroBOPHU
3ae[HO W MOOTAENHO 33 BCAKAKBM U BCUYKM BPEAM, MPUUMHEHWN OT MOrPeLlHN, NOABENKAALM UAN HEMbAHU AaHHM B
MpocneKkra. /lnuarta, OTrOBOPHM 3a M3roTBAHeTo Ha ®uHaHcosuTe OTyetw, (BUXK ,OTroBopHM Anua") we 6baat
OTrOBOPHM 3aeHO M NOOTAE/HO C iuaTta OT NPEAX0AHOTO M3PeYeHMe 3a BCAKAKBM M BCUUKM Bpeau, NPUUMHEHN OT
norpewHn, nogBexKaawmn WAW HenmbAHW OaHHM BbB (PUHAHCOBUTE OTYETM Ha [pyKecTBOTO, a OAUTOPUTE Ha
Opyxecteoto (BX. ,0TroBopHM nuua") — 3a Bpeau, NPUUMHEHM OT M3AaAEHUTE OAUTOPCKU AOKNAAM BbPXY
OAUTUPAHUTE OT TAX GMHAHCOBM OTYETU Ha [pyKecTBOTO.

BAXHA UH®OPMALIUA

TepMUHUTE U U3Pa3UTE, M3MN0I3BaHU C IN1aBHU BYKBUM B HacToALWMA [LIOKYMEHT, KOUTO He ca febUHMPAHU NO APYT HAYMH
B [JoKyMeHTa, UmaT 3HayeHueTo, npeacTaseHo B ,CbkpalleHna u gedmHuummn”. B ,CokpaleHus n JeduHmummn” ce
06SCHABAT M HAKOW TEPMUHMU, U3M0N3BAHMU B [lOKyMeHTa.

OcBeH aKo He e MOCOYEHO UK He ce noapasbupa apyro, B JoKymeHTa TepmMuHUTE ,HKUe”, ,Hac”, "Hawusa” n apyrm
nono6HuU ce oTHacAT Ao “Codapma Tpenaunr” AL,

OcBeH aKO He e MOCOYeHO ApYro, MO30BaBaHETO Ha TBbPAEHWA OTHOCHO M3pas3ABaHe Ha YBEPEeHOCT, 3HaHWe,
OYaKBaHMA, NPOrHO3M U MHEHUA Ha [lpyKecTBOTO UM Ha PbKOBOACTBOTO Ce OTHACAT A0 CbBeTa Ha AnpeKkTopuTe.

Hactoawmar [JoKymeHT nma 3a uen Aa npenocrasu VIHd)OpMaLI,VIﬂ Ha NOTeHUWaIHN UHBECTUTOPU B KOHTEKCTa U C
€AMHCTBEHA Le/a OLeHABAaHEe Ha Bb3MOXHA WMHBECTULMA B LEHHW KHMXKa Ha [pyrKecTBoTo. B Hero ce cbabpka
rlop,6paHa n 0606LLI,EHa MHd)OpMaLI,MH, He Ce 1U3pa3AaBa aHraXMMeHT UIN NPU3HaHUe, U1 OTKa3BaHe OT NPaBo U He ce
Cb34aBaT HUKAKBU NPEKU NN KOCBEHU NPpaBa KbM APYr OCBEH KbM NOTeEHUWUANEH UHBECTUTOP. Cb,ﬂ,bp)i-(aHMETO Ha
HacToAwMA [JOKYyMEeHT He MOXKe Aa Cce NpMema KaTo Tb/KyBaHe Ha 3agb/iKeHuATa Ha [lpyKecTBOTO, Ha nasapHara
NpaKkTUKa UAK Ha AOroBOpPUTE, CKAtoYEeHU OT [lpy*KecTBoTO.

MoTeHUMaNHUTE UHBECTUTOPY Ca U3PUYHO MHHOPMUPAHM, YE MHBECTUPAHETO B LLEHHM KHUXKA BOAM A0 GUHAHCOB PUCK
W cnefioBaTesNIHO C/lefBa Aa NpoyeTaT HacToAwmMA JOKyMeHT B HEroBaTa LAMOCT W No-cneuuanHo pasgena ,Puckosu
hakmopu”, KakTo n pasaen ,,Puckosu pakmopu” B [JOoKyMmeHTa 3a nNpegnaraHnTe LLEHHM KHUKA, NP 0OMUCNSHETO Ha
uHBecTUUMA B lMpeanaraHute Akumu. Mpu B3eMaHETO Ha MHBECTULMOHHO PeLleHMe MOTEHLMAHUTE MHBECTUTOPU
TpabBa Aa pasunTaT Ha COOCTBEHOTO CM MpPOyYBaHe U CbAbp:KalwaTa ce B MpocnekTa nHbGopmauus, BKAUUTENHO U
MoON3MTE U PUCKOBETE, CBbP3aHWN C UHBECTUPAHETO B CbOTBETHUTE LIEHHWU KHUMKA.

BcsAKo pelleHme 3a uHBecTMumuK B NpeanaraHnTe AKUmMK, cneasa Aa ce OCHOBaBa eAMHCTBEHO Ha HacToAlmA NpocnekT
(M BCAKAKBM NPUNONKEHMSA KbM HEro), Kato ce Mma npeasus, Ye BCAKO Pe3lOMe UM OMMcaHMe, CbAbPKallo ce B
HacTosAwmA MpocnekT, uaM npaBHU pasnopeabu, CYETOBOAHWM MPUHLMNN WAM CPAaBHEHME Ha TaKMBaA MNPUHLMMW,
KopnopaTuBHa CTPYKTypa CAysKaT eAuHCTBEHO 3a MHOOPMATMBHM LIEIM U He cnefBa Aa ce npuemat KaTo npasHa,
CYETOBOAHA MW AaHbYHA KOHCYNTAUMA 33 TbAKYBAHETO MAM NPUAAraHeTo Ha Takuea pasnopeabu, MHpopmaLmsa uam
OTHOLIEHMS.

CbAbPIKAHMETO Ha TO3M AOKYMEHT He TpsAbBa fa ce cuuTa 3a npaseH, pUHAHCOB, BU3HEC UM JaHbYEH CbBeT. 3a
Nno/sly4yaBaHETO HA TaKbB CbBET BCEKU MOTEHLMANEH MHBECTUTOP TPAOBa Aa Ce KOHCYNTUPA CbC COBCTBEH NpaBeH,
bUHAHCOB MK JaHBYEH KOHCYNTAHT. AKO MMaTe HAKAKBU CbMHEHWUA OTHOCHO CbAbPYKAHMETO Ha TO3M AOKYMEHT, BUE
TpAbBa fa ce KOHCyATMpaTe ¢ bpoKep, HaHKOB MEHUAXKDBP, aABOKAT, CYETOBOAUTEN UAU APYr GUHAHCOB CbBETHUK.
Tpabsa fa umaTe NpeaBua, Ye LeHaTa Ha akLMUTE MOTaT [a Ce NOHUXKM, KaKTo M Aa Ce NOBULLW.
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C U3K/IloYeHNe Ha cyYauTe, NpeaBUAeHN B MMNEepPaTUBHMN 3aKOHOBM pasnopenbu, HUKoe nLe He e YNbIHOMOLLEHO
Aa npepocTtasAa MHPopMaLma Uam Aa AaBa AeKknapauun BbB Bpb3Ka ¢ MpegnaraHeTo, pasivyHM OT CbAbPrKaLLUTE Ce B
HacTosLmA MPOCMEeKT M aKo TaKMBA Ca NPeOCTaBeHM, TO Tazu MHOPMALLMA UK AeKNapauun He TpAbBa aa ce npuemat
KaTo AafeHM C paspelleHneTo Ha [pyKectBoTo uan ,EnaHa Tpenamur” AL.

Huto npepcraBaHeTo Ha HacToAwMA [pocnekT, HUTO KakBOTO M Aa e npegnaraHe, npoga)kb6a uau npexsbprsaHe,
HanpaBeHW Bb3 OCHOBA Ha Hero c/ies, HaCTosALLaTa AaTa, NPU KAaKBUTO M a e 06CTOATENCTBA He BOAW 4,0 NPe3yMnumaTa,
ye He Ca HacTbNUAM MPOMEHM B CbCTOAHMETO Ha [lpyxecTBoTO MAM [pynata cnef HacToAwarta AaTa MAW 4e
uHpopmaumaTa, NpeacTaBeHa B HacToAlwMA MpocnekT B HeMHaTa LANOCT, € aKTyaslHa KbM KOATO M Aa e AaTa, cnep,
naTata Ha MpocnekKrTa.

BbB Bpb3Ka c MpeanaraHeTo, MeHUAKbPbT, 4eMCTBALL KaTo MHBECTUTOP 3a COBCTBEHA CMETKa, MoKe Aa npuaobusa
oT MpeanaraHnTe AKUMMK 1, B TOBA CM KayecTBO, MOXe Za 3anasu, 3aKynu, Npoaaae, Npeanou 3a npogarkb6a uam no
OPYr HauMH Aa ce pasnopeau 3a cobCcTBEHa CMETKA C Te3M aKuuK, APYrM LEHHM KHUXKa Ha “Codapma Tpenguur”’ AL,
AW APYTU UHBECTULMM, CBbP3aHu ¢ MpepnaraHeTo UAK No ApYr HauuH. MeHMAXKbPBT He Bb3HaMepaBa Aa pa3Kkpuea
pa3mepa Ha No4o6HM MHBECTULUN AN CAENKN NO APYr HAYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE 3a4b/KEHUA
03 U3BBbPLUM TOBA.

NPEACTABAHE HA ®UHAHCOBA UHPOPMALINA

OcBeH aKo e nocoyeHo Aapyro, ¢duHaHcoBaTa MHbOpPMauma B To3M [LOKYMEHT € M3roTBEHa B CbOTBETCTBUE C
MexayHapoaHWTe cTaHgapTM 3a dMHaHcoBa oTyeTHocT (“MCPQ"), npueTtn ot EC.

OcBeH aKo e MocoYeHo Apyro, pMHaHcoBaTa MHGOPMaLMA B TO3M JJOKYMEHT e NnpeacTaBeHa Ha KoHcomMaupaHa 6asa.

Bceku, KoiTo obmucaa fa npugobue AKuMM, cnefBa Aa pasunTa Ha cBOeTo cob6CTBEHO Mpoy4ysaHe Ha EmuTeHTa,
ycnosusTa Ha MNpepgnaraHeto M Ha prHaHCoBaTa MHPOPMALMA B TO3N LOKYMEHT.

HAKOM AaHHKM, CbAbpXKalLM Ce B TO3M AOKYMEHT, BKIIOUMTENHO ¢uHaHcoBa MHPopmaums, ca buam npeamer Ha
3aKpbIABaHMA U NpUbAMKEeHNA. BbB Bpb3Ka € TOBA, B HAKOM OTAE/HM C/lydyan, CymaTa OT YMciaTa B KOJIOHA UK pej,
B TabAULM, MU NPOLEHTHU U3UMCIEHUA, CbAbPKALM CE B TO3M AOKYMEHT, MOXKe [a He OTroBapsA TOYHO Ha obuiaTa
undpa, fafeHa B CbOTBETHATA KOJIOHA UK pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMWYECKA UHOOPMALINA

MasapHaTa, MKOHOMMYECKATa U NpoMULLIEHaTa MHPOPMALLMA, N3NON3BAHA B TO3N [JOKYMEHT, e 6Mna ussneyeHa ot
pasMyHM NPoPEeCcUOHANHU U APYTU HE3ABUCUMM U3TOYHMLM. TOYHOCTTA M Mb/AHOTATa Ha TakaBa UHPoOpMaums He ca
rapaHTUMpaHu.

MHbopmaumaTa, cbabprKalla ce B To3M [JOKYMEHT, OTHacAlWla ce A0 MHAYCTpUATa, B KoATo onepupa “Codapma
TpedanHr” AL u KOHKYPEHTUTE My (KOATO MOMKe Z1a BK/IOUYBA OLEHKU U NPUBANKEHUS), e n3B/ieYeHa OT 06LLecTBEHO
OOCTbNHA MHPOPMALMA, BKAUMTENHO NybAMKauuu M onoBecteHa WHOOPMaUMA, CbIACHO M3WCKBAHMATA Ha
LENCTBALLOTO 3aKOHOZATENICTBO 33 LEHHUTE KHWXKA W ApyrM HOPMaTMBHM aktoBe. “Codapma Tpenauur’ AL
NoTBbP}KAABa, Ye TakaBa MHPOPMaUMA € KOPEKTHO Bb3NPOM3BEAEHA OT HENHUTE W3TOYHWULM U, [OOKOJKOTO
[ pyXecTBoTO e 0CBeJOMEHO M € CNOCOBHO fla YCTaHOBM, HE ca NMPONYCHATU HUKaKBM GaKTU, KouTo Buxa mornm aa
NPeacTaBAT Bb3npousseLeHaTa MHPOPMALMA HETOYHO WM NoABexaalwo. Bce nak, [pyecTBOoTo e pa3yuTano Ha
TOYHOCTTA Ha Ta3u nHbopmauumsa, 6e3 ga nposexaa He3aBUCUMaA NpoBepKa. M3BecTHa MHbopMauma B TO3M [LOKyMeHT
Mo OTHOLWIEHME Ha bbarapua e v3BneyeHa OT AOKYMEHTU W Apyrn odpuumanHu, ny6aMYHM U YaCTHU U3TOYHMLM,
BKJ/IIOYMTE/THO HA YYaCTHULM B KanuTanoBuTe nasapu n GuHaHcoBua cekTop B bbarapus. He cnessa aa ce cunta, ye e
Ha/vue Nb/iHa ef4HaKBOCT B MpeacTaBeHata MHbOPMaUMA cpej, BCUYKM Te3M M3TOYHMUW. BbB Bpb3Ka C TOBa,
[pyXecTBOTO Noema OTrOBOPHOCT CaMo 33 TOYHOTO Bb3MNPOMU3BENKAAHE HA M3BAAKMU OT CbOTBETHUTE U3TOYHULM Ha
nHbopmaums. [Jpy>KecTBOTO He Noema AOMbAHUTENIHA UM ApYra OTTOBOPHOCT MO OTHOLLUEHME Ha Bb3Npou3BeaeHaTa
nHdopmaums.

NHOOPMALUA OT UHTEPHET CTPAHULIATA HA APY}KECTBOTO

C M3KAOYEHMe Ha AOKYMEHTUTE, KbM KOWMTO npenpawa pocnekTa, CbAbpXaHWeTo Ha MHTepHeT cTpaHuuaTta Ha
“Codapma TpelamHr” ALl He npeacTaBiABa YacT oT To3u MpocnekT.
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CbKPALWEHUA U AE®OUHNLIUN

”n u

“EmuteHTbT”, ,,ApYyKectBoto”, “Ipynata” - “Codapma Tpenauur” AL ;

,2AHBecTMUMOHHUA MocpeaHuk”, ,MeHnpgxbpa“ — ,Enana Tpenguur” AL;

»fpeanaraHuTte akuumn”, ,,HoBute akuUn" — emmcmATa akLMM - NpegMeT Ha HAcTOALWOTO NpeasiaraHe;
,fpeanaraHeTo” — HaCTOALLETO 3aNUCBAHE HA aKLLMW OT YBEIMYEHMETO HA KanuTana Ha “Codapma Tpenamur” AL;
»TpocneKT” — HacTOALLMAT NPOCMEKT 33 NbPBMYHO NYBANMYHO NpeanaraHe;

»PerncTpaymoHeH OKYMEHT” - PerMcTpaumoHeH AOKYMEHT, CbabpiKaly, nHdopmaums 3a EMUTEHTa Ha LeHHUTe
KHMKa (YacT | Ha MpocnekKTa);

»HOKYMEHT 3a npegnaraHuTe UeHHU KHMXKa“ — Hactoawma [JOKYMEHT 3a npeafaraHuTe LEeHHM KHUMKA,
CbabpiKaw, MHGOPMALMA 3a LEeHHUTE KHMXKA, KOUTO ca 06eKT Ha NybanMyHoTo npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT lll Ha MpocnekTa);
“KPH” — Komuncums 3a dMHaHCOB Haa30p;

»3aMeCTHUK-NpeaceaaTenaT” — 3aMecTHUK-Npeaceaatenat Ha KOH, pbkoBogew, ynpasneHue ,Hapsop Ha
MHBECTMLUMOHHATa AeMHOCT";

“b®b” — ,bbnrapcka poHaoBa 6opca“ ALl;

LUuA” -, UeHTpaneH fenosutap” AL;

“MCPO" - MexxayHapoaHUTe cTaHAAPTM 3a GMHAHCOBA OTYETHOCT;
,CO"“ — CbBeT Ha AUPEKTOPUTE;

,OCA” — 060 cbbpaHMe Ha aKUMoHepuTe;

»13“ — TbproBCKM 3aKOH;

»TP*“ — TbproBCKM perucTbp, BOAEH OT AreHLmMATa No BNUCBAHUATA;
»3MNMNUK" — 3aKkoH 3a ny6M4HO NpegnaraHe Ha LeHHU KHUXKa;
,3NPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;
,3MMN3®N“ — 3aKkoH 3a NpuaaraHe Ha MepKMUTe cpeLly NasapHuTe 310ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTH;
»303“ — 3aKOH 3a ocobeHunTe 3a103K;

,Hapen6a Ne 38“ - Hapegba Ne 38 ot 25.07.2007 r. 332 M3MCKBAHMATA KbM AEMHOCTTA Ha UHBECTULIMOHHUTE
nocpeaHuum;

»EC"“ — EBponelicku cbios.
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1. OTrOBOPHUJTNULA

“Codapma Tpenanur” AL ce ynpasnsaea oT CbBeT Ha anpektopuTe (CL), KOMTO e B CbCTaB OT TPMMA YNEHOBE:

e OrHaH JoHes — Mpeacegaten Ha CA;
e Anren MoppaHos — YneH Ha C[;
e  [umutbp leoprues Anmutpos —uneH Ha Cl u U3nbaHUTENEH ANPEKTOP;

BbusHec agpecsbT Ha uneHoseTe Ha CA e rp. Codusa, ya. /Tbuesap CraHues Ne 5, Codapma busHec Taybpc, Crpaaa
A er. 12

YNbAHOMOLLEH MHBECTULMOHEH NocpeaHuK: ,Enana TpenamHr” Afl, cbe cefanvuie v afpec Ha ynpaBaeHue: rp.
Coodwus, paioH ,,Cpegeu”, ya. ,KyamaH Lankapes” No4, n agpec 3a KopecnoHaeHuua rp. Coous, yn. Nlbyesap
CtaHueB Ne 5, Codapma BusHec Taybpc, Crpaga B, eT. 12, npeactaBassaH oT 3am. npeacegatens Ha C KameH
Konuyes 1 N3nbaHuTenHna aupektop Momumn Tukos.

CbcraBuTenu Ha puHaHCcoBUTE OTYETU Ha [pyKecTBOTO 3a 2016 ca umuTbp Borommnaos — pUHaAHCOB AUPEKTOP
n Teogomup LiBeTKOB — rnaBeH cyetoBoaMTen Ha [pyxecTBoTo. CbCTaBuTeNM Ha PUHAHCOBUTE OTYETU Ha
OpyxectBoto 3a 2017 r. ca Oumutbp boromunos — ¢uHaHcoB aupektop u AnaHa HuKonosa — rnaseH
cyetoBOAMTEN HA [pyKecTBOTO. CbCTaBMTENN HA GUHAHCOBUTE OTYETU Ha [pyKecTBoTo 3a 2018 r., KaKTo M Ha
MEXAMHHUTE PUHaAHCOBKM oT4eTU Kbm 31.03.2019 . 1 30.06.2019 ., ca AMnTbp HMKONOB — PUHAHCOB ANPEKTOP
n [OnaHa Hukonosa — rnaeeH cyeToBOAMTEN Ha [lpy)KecTBOTO. bM3Hec agpecbT Ha CbCTaBuTenuTe Ha
¢durHaHcosuTe oTyeTn e Codus, rp. Codusa, yn. Nlbyesap CraHyes Ne 5, Codapma busHec Taybpc, crpaga A, et. 12.

Oputop Ha [pyKecTBOTO KbM JataTa Ha [lpocnekta M 3a npeaxoaHuTe Ase UHAHCOBM TOAUHU €
pPerucTpupaHoTo oaUTOPCKO npeanpuAatue ,berkbp Tuan Knuty n MNapTHbopu” OO/, 4pes perncrpupaHus
oauTtop Kpacumupa Pagesa, c 6usHec agpec: rp. Codus, ya. "Crapa nnaHmHa" Ne 5, eT. 6 1 Per. Ne 129.

Ogutop Ha [pyxectBoTo 3a 2016 e perucTpupaHoTo oAUTOPCKO npeanpuatne L,APA“ 00[, upes
peructpupanute oamtopu PeHn MopaaHosa (per. Ne 0006) u t0auna AHuesa (per. Ne 0716), ¢ 6usHec agpec: rp.
Codwus, yn. "Obopuie" Neo 38.

»benkbp Tuan Knuty u NaptHbopu” 004, wn ,A®PA“ OO/, ype3 CbOTBETHUTE PErUCTPUPAHU OAMTOPM, ca
M3BBPLUNAM NPOBEPKA Ha roAUWHNTE PUHAHCOBKM oT4eTH 3a 2016r., 2017r. 1 2018r. cbrnacHo MexayHapogHute
CYeTOBOAHM cTaHAapTH (MCC), KaKTo M B CbOTBETCTBME C NPOPECUOHANHNUTE U3UCKBAHUA HA MeXayHapoaHuTe
OfIUTOPCKM CTaHAAPTW.

Jeknapaunn ot uneHoseTe Ha CbBeTa Ha [upeKTopute Ha “Codapma Tpenaunr” A v UM ,EnaHa Tpenguur’
A[l, OT perucTpmMpaHuTe 0AUTOPM N OT CbCTaBUTENUTE Ha GUHAHCOBMTE OTYUETU Ca NPUNOKEHM KbM lMpocneKTa.


http://www.sopharmatrading.bg/
http://www.elana.net/bg/trading/investment-banking.html
https://www.bakertilly.bg/
https://www.afa.bg/
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2. U3BPAHA ®PUHAHCOBA UHO®OPMALUA

MpeactaBeHnTe no-gony ms3bpaHu ¢PpUHAHCOBM AaHHM 3a [pyKecTBOTO ce OCHOBaBaT Ha HeoautupaHus
KOHCOIMAMpaH ot4eT Ha [pyxecTBoTO Kbm 30 toHM 2019r., HeoantnpaH KoHCoAnAnpaH ot4yeT Ha [pyKecTBoTo
KbM 30 toHM 2018 1., OANTUPAHMA KOHCOAMAMPAH OTYeT Ha [lpy»kecTBOoTO Kbm 31 aekemspu 2018r., OantmpaHua
KOHcoAMAMpaH otyeT Ha [lpyxecTtBoTo KbM 31 aekemBpu 2017r. n KoHconnampaHms ot4eT Ha JJpy*KECTBOTO KbM
31 pekemBpwu 2016r. ChLunTe Ca NPUIOKEHW KAaTO Hepa3AeHa YacT KbM HacToALWMA [JOKYMEHT.

Tabnuya 1:duHaHcosa uHpopmayusa 3a “Copapma TpeliduHe” AL 3a nepuoda 01.01.2016— 30.06.2019 e.

Mokasarenu (B xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
Mpuxoam oT oOCHOBHa AeMHOCT 613130 721387 887793 430419 458173
Pa3xoau 3a ocHOBHa AelHoCT (608 954) (719 546) (890742) (431188) (459982)
[Opyru noxoam/ (3arybu) ot geHoCTTTa, HETO 6152 8206 14194 6129 7402
®duHaHcosM npuxoam/pasxoam (HeTHO) 2089 1307 (1059) (563) (645)
HeTHa neyan6a/3aryba, npuHagneskawa Ha rpynata 10872 9740 8546 3933 4114
HeTHa neyan6a/3ary6a Ha aKums B N1B. 0.33 0.30 0.26 0.12 0.13
Cyma Ha aKTnsute 279 856 401690 418 064 396316 458620
CyMa Ha TeKyLmMTe aKTBn 245335 326855 337471 322580 345478
Cyma Ha HeTeKyLmTe aKTUBKU 34521 74 835 80593 73736 113142
CobcTBeH KanuTan (BK/A. HEKOHTPOMPALLO yyacTue) 65763 72408 69710 66518 61896
AKUMOHEpEH KanuTan 32905 32905 32905 32905 32905
Cyma Ha TeKyLluMTe Nacusm 210757 291901 317124 295748 343068
Cyma Ha HeTeKyLliMTe Nacusu 3336 37381 31230 34050 53656
Cyma Ha nacusute 214093 329282 348354 329798 396724
lnacyBaH guBuaeHT 9872 9872 9872 9872 9872
[AVBMAEHT Ha aKuuA B N1B. 0.30 0.30 0.30 0.30 0.30

U3mouHuk: “Cogpapma TpeliouHe” ALl


http://www.sopharmatrading.bg/uploaded/files1/896_FSO_kons.otchet_Q2_2019.pdf
http://www.sopharmatrading.bg/uploaded/files1/896_FSO_kons.otchet_Q2_2019.pdf
http://www.sopharmatrading.bg/uploaded/files1/773_FSO_kons.otchet_Q2_2018.pdf
http://www.sopharmatrading.bg/uploaded/files1/773_FSO_kons.otchet_Q2_2018.pdf
http://www.sopharmatrading.bg/uploaded/files1/840_GKO_2018.pdf
http://www.sopharmatrading.bg/uploaded/files1/730__%D0%BA%D1%8A%D0%BC_%D0%93%D0%A4%D0%9E_%D0%A1%D0%A4%D0%A2_%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_2017.pdf
http://www.sopharmatrading.bg/uploaded/files1/730__%D0%BA%D1%8A%D0%BC_%D0%93%D0%A4%D0%9E_%D0%A1%D0%A4%D0%A2_%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_2017.pdf
http://www.sopharmatrading.bg/uploaded/files1/628_FS_SopharmaTrading_Group_2016.pdf
http://www.sopharmatrading.bg/uploaded/files1/628_FS_SopharmaTrading_Group_2016.pdf
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3. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LIEHHU KHWMA E CBbP3AHO C PA3/IMYHU PUCKOBE. MOTEHLUMANHUTE MHBECTUTOPW TPABBA BHUMATE/IHO JA
NMPOYETAT U OCMUCAAT MPEACTABEHATA NO-A0/1Y UHOOPMALMA, KAKTO U LANATA UHOOPMALMA B MPOCMEKTA, NPEAN [A
B3EMAT PELLUEHWE A NPUAOBUAT LEEHHU KHUXKA HA [1PYXKECTBOTO.

M3MON3BAHUTE B TO3M JOKYMEHT AYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” M OPYIM NMOAOBHWN YKA3BAT 3A U3ABNEHUA,
KOWTO CA NMPOTHO3HM MO CBOA XAPAKTEP U/WN CE OTHACAT 3A BbAELLM HECUTYPHU CbBEMTUA N YCIOBUA, KOUTO MOTAT AA
OKAXAT BJIAHUE BbPXY EbJELUTE BU3HEC M ®UHAHCOBW NJIAHOBE HA [IPYKECTBOTO, HA PEY/TTATUTE OT AEMHOCTTA MY U HA
®UHAHCOBATA MY MO3ULMA. TMPEAYMNPEXIABAME MOTEHUMA/IHUTE MHBECTUTOPW, YE FOPEMOCOYEHUTE M3ABMEHMA HE CA
FAPAHLIMA 3A BbAELWMTE PE3YITATU OT AIEMHOCTTA HA [IPY}KECTBOTO M CAMM NO CEBE CU CA OBEKT HA PUCKOBE W HECUIYPHOCT.
LEVCTBUTENHWUTE BbAELWM PE3YNTATM OT AEMHOCTTA HA [PYXKECTBOTO MOTAT [OA CE PA3/IMYABAT CbLUECTBEHO OT
NPOrHO3HWUTE PE3YNITATU U OYAKBAHMA B PE3YNITAT HA MHOMECTBO ®AKTOPU, BKIKOUUTENHO NOCOYEHUTE NO-A0/Y PUCKOBMU
DAKTOPU.

3.1. PUCKOBE CBbP3AHU C EMUTEHTA
3.1.1. CPABHUTE/IHO BUCOKATA 3AZ/TbKHA/IOCT HA ZIPYXKECTBOTO KPUE PUCKOBE

MKoHOMMYecKaTa cpena U CeKTopbT, B KOMTO onepupa “Codapma TpenamHr” Afl, KakKTO U MHBECTUMLMOHHATA
nporpama Ha [lpy»KecTBoTo npes nociegHUTe roaMHN U3UCKBAT U3MO/I3BAHETO HA CPABHUTENTHO roO/IAM MO 0bem
060poTeH KanuTan. 3a GMHAHCMPAHETO MYy Ce M3NO0A3BAT OCHOBHO KPATKOCPOUHM BAHKOBM 3aeMM, KaKTO U
[0roBop 3a GaKTOPUHT. BbNpekn 4e KbM MOMEHTA He ca Ha/uLe 3aTPYAHEHMA NPU OCUTYPSABAHETO HA HYKHOTO
3a AeMHOCTTa Ha [py»KecTBOTO PUHaAHCUpaHe M [pyKecTBOTO MOA3Ba U3roA4HM ycioBuAa 3a pUHAHCUMpaHe, He
MOJKe [ja Ce rapaHTUpa, Ye TOBa e NPOLb/IKMU U B 6baele. PasmepbT Ha IMXBOHOCHUTE 3a4b/IXKEHUA HAAXBbPISA
HEKOJ/IKOKPATHO pa3smepa Ha cobcTBeHus KanuTtan Ha “Codapma Tpenamur” AL, u makap ToBa Aa e obuyaiHa
NPaKTUKa 33 CEKTOPa, KpUe CBOWTE PUCKOBE 3a aKkLMOHepuTe. BbrnpeKku ye [Jpy:KecTBOTO ynpas/isBa epeKTUBHO
CTPYKTYpaTa M CPOKOBETE Ha NAalaHMATa NO 3aeMUTE, U BbMPEKU Ye MOKe Aa pa3yMTa Ha KomnaHuATa-maika
npyv HacTbnBaHe Ha HebnaronpusaTHU OBCTOATENCTBA, HAMA rapaHuuMs, 4Ye nNpW BAOWABaHE Ha
MaKpOMKOHOMMYecKaTa 0b6CTaHOBKa WM/MAM BCAeAcTBME Ha Apyrn GaKTopu, BAWAEWM BbpXy MNpUXoauTe M
napuyHuTe notoum, ,Codapma TpenguHr* AL, HAMa Aa Ce OKaXKe B CUTYaLLMA HAa HEBB3MOXKHOCT Aa NaaTh U3LAN0
WM HaBpeme CBOMTE 3a4b/IKEHUA KbM GUHAHCOBU MHCTUTYLMW U/MAK Oa He ycnee Aa OCUTYPU HYXKHOTO 3a
[enHoCTTa Ha [pyKecTBoTO dMHaHcMpaHe. Mofo6bHO HebnaronpuATHO pas3BUTUE, MaKap W Clopes Hac MaJjiKko
BEPOATHO, MOKeE Aa MMa 3HAaYUTENIHO OTPAXKEHUE KaKTO BbpXy 6BU3Heca, GUHAHCOBOTO CbCTOSHUE U pe3ynTaTuTe
OT AeMHOCTTa Ha [lpy}KecTBOTO, TaKa U BbPXY HEroBaTa penyTaLmsa v HageXAHOCT KaTo naaTeL.

3.1.2. HAKOW OT KOHTPATEHTUTE HA IPYsKECTBOTO MOME A HE MJIATAT Ab/IKUMMUTE CYMMU

[OeliHoctta Ha “Codapma Tpenguur” ALl e cBbp3aHa C MHOMeCTBO 6u3Hec M GMHAHCOBU KOHTpareHTU. Bbnpeku
npesBapuTENHOTO NPOYYBAHE HA TAXHATA NAATEXOCNOCOOHOCT, € Bb3MOXHO HAKOM OT TE3W KOHTPAreHT! Aa He 6baat
B CbCTOAHWME A3 M3NNATAT M3UAMO U B NPEeABUAEHUTE CPOKOBE Ab/IKUMUTE CyMM HA [pyKecTBOTO. 3abaBeHuTe
NAallaHUA WAM HENAaW@HMATA MOraT fa ce OTPasAT HeraTMBHO Ha neyanbute M GUHAHCOBOTO CbCTOAHWE Ha
EMUTEHTA. 3@ MMHUMMM3MPAHE Ha TO3M PUCK, B JpyKecTBOTO ca pa3paboTeHn NOAUTUKM, MpoLeaypu M Npasmia 3a
KOHTPO/1 U MOHWUTOPWHI Ha NOBEAEHMETO Ha KPeAUTHUA PUCK. KpeanuTHATa NOAUTUKA NPeaBUKAA BCEKM HOB KINEHT
[a ce oLeHABA U OT rNefHa TOYKa Ha KpeamTocnocobHOCT, Npean Aa My Ce NPeasioaT CTaHAAPTHWUTE YCNOBUA Ha
[OCTaBKa U naawaHe. AHann3bT, KOMTo n3Bbpluea “Codapma TpenguHr” ALl, BKAOYBA, HO He Cce OrpaHuyaBa C
noceteHne Ha 06eKTa Ha KAMEHTa, a CblO U CbbUpaHe Ha MHPOopPMaLMA 3a MeceyHuTe my 06opoTU U gpyra
peneBaHTHa pUHaHCOBA U HepUHaAHCOBa MHPOPMALMSA 33 Hero.

YnpaBneHNeTo M KOHTPOBT HAa KPeAUTHUA PUCK Ca LLEHTPAZIN3NPaHU B €KW 3a yNpaB/ieHe Ha KpeauTHUA PUCK
KbM PUHAHCOBO-CYETOBOAEH OTAE/, KOMTO PefoBHO ce oTyMTa nped duHaHcoBuA gupeKkTop. MNo-noapobHa
MHbOpMaLMA 3a Te3n MNOJUTUKU U MpoLeaypu MoXKe Aa ce Hamepu B benewcka 33 Ha cmp. 97-100 ot
KoHconnamnpaHma otyet Ha [pyrkectBoTo KbM 30 toHM 2019r., KOMTO e NpuoXKeH Kbm MpocnekTa.
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3.1.3. HAB/IN3AHETO HA HOBU MA3APYU KPUE PUCKOBE

Mpe3 nocneaHnTe HAKONKO roanuHn “Codapma TpenamHr” ALl HaBaM3a Ha HOBM Ma3apu, KaKbBTO € CPbOCKUAT.
CTpaTeruaTa 3a perrMoHasHa eKCcnaH3usa MoKe 4a foBeAe A0 NO-BUCOK AbATOCPOYEH PBCT, HO B KPAaTKOCPOYEH
NAaH e CBbP3aHa CbC 3HAYUTENTHU MHBECTULMU U yBEIMYABaHE Ha 3a4b/KeHUATa. ONepupaHeTo Ha PasinyYHu OT
MECTHUS Masapu, e CBbP3aHO W C NpeaM3BMKATENCTBAa OTHOCHO M3rpakgaHeTo Ha rnobanHa CTPyKTypa,
HaMUPaAHETO Ha NOAXOAALLM K/OYOBM CNYKUTENM 33 HOBMTE Nasapyu M yeAHaKBABaHe Ha GUPMeHaTa KynTypa.
[okonkoto “Codapma TpelauHr” ALl HAMA JoceralleH MeXAyHapo4eH ONWT, HAMA rapaHums, 4ye Tesu
npeansBMKaTencTea We 6baaT NpeogoneHn ycnewHo. E4HO noTeHUManHo HebAaronpuATHO NpeacTaBaHe Ha
HOBWTE Nasapu MOXKe Aa Ce OTPa3W HeraTMBHO KaKTO Ha TEKYLLOTO GUHAHCOBO CbCTOSHME Ha [Lpy»KecTBOTO, Taka
M Ha AbATOCPOYHOTO MY Pa3BUTME U CTPATErnATa My 3a pacTex.

3.1.4. HAKOU OT HAMPABEHUTE MHBECTULIMN MOTAT [IA CE OKAMKAT HEYCIELLIHU

Mpe3 nocnegHUTe HAKOAKO roguHu “Codapma TpenguHr” ALl MHBECTMPa 3HAYUTENHU CpencTBa B HOBU
HanpasieHWs KaTo Bepurata antekn SOpharmacy, KakTo 1 B KOMNaHUM 33 AUCTPUOYLMA Ha GapMaALEBTUYHM
npoayktT1 B Cbpbua. Hama rapaHums, Yye Tesn MHBECTULMU LLLe Ce OKaXKaT ycnewHu, Ye [pyKecTBOTO Lie ycrnee
[la Bb3BbPHE UHBECTUPAHUTE CPEACTBA U Aa peannsmpa AOXOL4HOCT 33 aKUMoHepuTe. ANTEYHMAT Nasap e CUHO
KOHKYPEHTEH, Map)KOBETEe He Ca BMCOKW, a Bb3BPALLAEMOCTTa Ha MHBeCTUUMUTe — 6aBHa. OT Apyra CTpaHa,
CpbOCKMAT papMaL,eBTUYEH Na3ap e BCe OLLe HEPA3BUT, peryaaummuTte ca pasnnMyHm ot Tesu B EC, a nokynatenHaTa
CNOCOBHOCT — HUCKA. BbnpeKkn ye BApBame B AbArOCPOYHMA yCrnex Ha M3bpaHaTa cTpaTerus 3a pa3ssuTue, HUe He
MOXKEM [la rapaHTMpame, Ye egHa Wian noBeye OT HanpaBeHUTE UHBECTULMWN HAMA A3 Ce OKaXKaT HeyCnewHu u
[a foHecart 3arybu 3a akMoHepuTe.

3.1.5. Bb3MOMKHO E [IPY}KECTBOTO [IA U3GEPE MTOIPELLIHA CTPATEIMA 3A PA3BUTHE W/IN A HE YCTIEE A A U3MTB/IHN

V]360p'bT Ha HenoaxoaAlla CTpaTerna Ha pa3BuUTUe MOXKe Aa AoBeae A0 pean3npaHe Ha 3ary6m U NponNyCcHaTn
nonsu. Monntukata Ha [pyKecTBOTO € Aa ynpaBaaBa CTpaTermyeckUa pUCK, Ypes HenpekbcHaTo Ha6I'IIO,D,EHV|e
Ha M3NbAHEHWETO Ha CBOATaA CTpaTerna u pe3yntatu, BKAKYUTENIHO npoueaypu v B3aumoaelncrame mexay
PBKOBOACTBOTO WM ONepaTtuBHUTE CNYyXUTeNU, 3a QAOa 6'b,El,e Bb3MOXHO QAOa Cce pearnpa Hal\;l-6'bp30 npu
HeO6XO,EI,VIMOCT OT NPOMEHN B ynpaB/1eHCKaTa NO/IUTUKA.

“Cobapma TperamHr” Al moxe Aa ce M3NpaBu Npes peauua 3aKOHOAATENHW, MpPaBHW, OMEpPaTUBHU W
(bMHAHCOBM PUCKOBE BbB BPb3Ka C U3MbJIHEHUETO HA CTPATErNATa CU, BbNPEKM Ye MEHWUAKMBHTBT N0ara BCUYKK
ycunusa 3a NpeojonsaBaHeTo U MUHUMU3UPAHETO UM, JOKO/IKOTO TOBa 3aBUCK OT TEXHUTE AENCTBUA. Bbnpeku
TOBa, [lpy»KecTBOTO MOKe [1a He ycree Aa NOCTUIHe cTpaTerMyeckuTe cu Lenu B 61M3KUTe roanHu BCaeacTBUE
Ha HebNaronpuUATHU MaKPOMKOHOMMYECKWU YCAOBUS M MOTEHLMANHM MPaBHWU, U PEryNaTOpPHU NPEYKM, KOeTo
MOeE [a MMa CbLUEeCTBEH HebnaronpuaTeH epekT Bbpxy buUsHeca, PUHAHCOBOTO CbCTOSIHUE U PE3YNTaTUTE OT
OeWHoCTTa My.

3.1.6. [PYKECTBOTO E YACT OT IPYIIATA HA ,,CO®APMA" U E 3ABUCUIMO OT HEA

EMUTEHTBT € 4acT OT UKOHOMMYecKaTa rpyna Ha ,Cobapma“, kato KomnaHuaTa-manka nputexasa okono 73% ot
akummTe. OCBEH Hal-roNIfM akUMoHep, KomnaHMATa-Maiika e U KN4oB AocTaBumK 3a “Codapma TpenaunHr” AL c asn
OT 0K0J10 12%, KAKTO U CbANBKHMK M rapaHT No 4acT OT 3a4b/KeHnATa Ha [pyKectBoTo. Tosa npasu “Codapma
TpenguHr” ALl 3aBMcMmo oT KomnaHWATa-maiKa KaKTo B onepaTUBEH, Taka U BbB GUHAHCOB NaH. Bb3moXKHO e
Ja VMa  KOHQAMKT Ha MHTepecn Mexay WHTepecute Ha KomnaHuATa-maika W Tesn  Ha
[pyKecTBOTO/MMHOPUTAPHUTE aKUMOHEPU B HEro, KaTo BbMPEKW CMa3BaHeTO Ha NpUHUMNMTE Ha A06po
KOPMOPaTUBHO yNpaB/ieHWe, HAMA rapaHuusA, Ye TakbB KOHOMKT Ha UHTepecn Bu 6un peweH B Noss3a Ha
[pyKecTBOTO/MUHOPUTApHUTE aKUMOHepU B Hero. OCBeH TOBa, MOTEHUMANHO HebaaronpuaTHO pasBuTHE B
OenHocTTa, $MHAHCOBOTO CbCTosiHME M ObaewoTo npeactasaHe Ha ,Codapma“ ALl moxe Aa ce oTpaswu
HebnaronpuATHO U Ha EmuTeHTa.
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3.1.7. CAE/IKN CbC CBBbP3AHU JINLIA

KaTo yact ot Mpynata Ha ,Codapma“, “Codapma TpenanHr’ AL, cKNoUBa M peaunua CAENKU CbC CBbP3aHU Inua.
YcnoBusATa No Te3n CAENKM He ce pas/iMyaBaT oT 06MYaiHUTE YCNOBMA NO CAENKM C HECBBP3aHU /ML U He ce
OTK/IOHABAT OT 06MYalHWUTE Na3apHU yC0BUA. BCMUKKM cAENKM CbC CBbP3aHM Auua, obxBallalwm nepmosa oT
ncTopmyeckata MHbopmauma A0 AaTaTa Ha HACTOALWMA LOKYMEHT, ca OnucaHu B T. 17 (, TpaH3aKuuu mexcdy
C8bP3aHU Auya“) ot HactoAwMA JOKyMEHT.

3.1.8. JIUMCA HA IOCTATBYHO U KBA/TIMOULIMPAH MEPCOHA/

YcnexbvT Ha cTpaternata Ha [lpy*KecTBOTO M HerosuTe 61:,CI,ELI.I,VI neyanbu e 3aBUCAT B ronama crteneH oT
cnocobHocTTa MY Aa 3a4bpXKa U MOTUBUPA, KAKTO TEKYLLNTE, TaKa U 6'bAELLI,MTe cu cayxutenn. Hama rapaHuyma,
ye lpynata Wwe ycnee ga Haeme HeO6XO,£I,VIMVIﬂ n nepcoHan Ha npumemsimBa UeHa, HUTO 4Ye TO3n NnepCoHan we
nputeXXasa Heo6xop,mmaTa noAaroToBKa.

PaswupsaBaHeTo Ha geHocTTa Ha “Codapma TpenguHr” ALL we n3nckBa HaemaHe Ha AOMb/HUTENIEH MEePCOHan
C nogxogauia KBannduKaLmsa, KaKTo Ha TepuTopuATa Ha bBbarapus, Taka M B Cbpbua. bBbp3naT MKOHOMUYECKM
PBbCT U OTKPMBAHETO HA HOBW MPOM3BOACTBA B Pa3/IMYHK CEKTOPW AoBeae A0 cepuoseH geduumt Ha paboTHa
pbKa M cepno3eH HaTUCK BbPXY HMBATa Ha Bb3HarpaskaeHuATa. OYakBa ce TO3M NPOLLEC Aa NPOABAKM U AOPU A
ce 3acunun npes cneaBalute roguHn. HeBb3MOXKHOCTTa Ha [lpy»KecTBOTO Aa Habepe M NoAAbPMKa AOCTaTbYHO
KBa/MdULUMpaH NepcoHan, Mpu MNPUEMIMBO HUBO Ha Bb3HArPaXKAEHMA, MOXe [Ja WMMa 3HauuTeseH
HebnaronpuaTeH edpeKT BbpXy AeMHOCTTA, ONepaTUBHUTE PE3YATaTU U GUHAHCOBOTO MY CbCTOSIHUE.

3.1.9. [IPY)KECTBOTO E 3ABMCHMMO OT Y/IEHOBETE HA CbBETA HA AMPEKTOPUTE U K/IKOYOBUA CU YIPABJ/IEHCKU
MEPCOHA/1 M OMNEPALIMUTE MY MOTAT AA BBAAT U3/IOMEHU HA PUCK, AKO TO HE E B CbCTOAHUE AA 3AABPXN
W/ HAEME KAYECTBEH PbKOBOZEH MEPCOHA/T

B pesynTtaT Ha NosHaHWATA M ONWTa, KOMTO NpuTexkasat, “Codapma TpenauHr” AL, e cuaHO 3aBUCMMa OT
yneHoseTe Ha CbBeTa Ha aupektopuTe OrHaH JoHee (MpeacepaTten Ha CbBeTa Ha aupekTopuTe) U AUMUTBP
Onmutpos (MsnbaHuTeneH ampektop). 3arybaTa Ha KOWTO U Aa e OT TAX UAKN APYT KN0UYOB PbKOBOAUTEN MOMKE
3HauMTeNHO Aa 3a6aBM MM NOMPEYN Ha U3MbAHEHWUETO Ha CTpaTernsaTa uau 6usHec ueauTe Ha [pyxecTsoTo.
OcTagkaTa, OTTEer/IAHETO MM 0CBOHOXKAABAHETO Ha YieH Ha CbBeTa Ha [lMpekTopuTe MOXe 43 MMA CblLecTBeH
HebnaronpuaTeH epekT Bbpxy 6usHeca Ha [pyKecTBOTO, GUHAHCOBOTO My CbCTOSHUE W/WAW pesyaTaTtuTe oT
HerosuTe onepaumu.

3.1.10. HETATUBHATA PEKJIAMA MOME A UMA HEBJ/IATOMNPUATEH E®EKT BbPXY BU3HECA HA [IPYXKECTBOTO,
OUHAHCOBOTO MY CbCTOAHWE M/WN/IN PE3YJITATUTE OT HEFOBUTE OMEPALIMMN

Bb3mosKHO e aeiHocTTa Ha “Codapma Tpenaunr” ALl aa 6bae obekT Ha meauiiHa U/MAKM OHNAMH KamnaHus,
KOATO Oa A NpeAcTaBA B HEraTMBHA CBET/IMHA. LleneHacoyeHOTO pasnpocTpaHABaHe Ha NofobHa HeraTMBHa
MHPOpPMaLMA MOXKe Aa HaHece Bpeda Ha busHeca Ha [pykectBoTo MK Ha pynaTa ,Cobapma” KaTo uano, aa
foBegfe fo0 3aryba Ha foBepue U 40 Cnaf B NPUXOAUTE, KOETO MOXKe [a OKaxe HebnaronpuateH edeKT Bbpxy
6usHeca, $MHAHCOBOTO CbCTOAHME W/MAM bUHaAHCOBMTE pesynTaTi. Bbnpekn ue [pysKecTBOTO Monara
HeobXoaMMUTE YCUAMA Aa MUHMMWU3MPA TO3M PUCK, KaTo ce CTpeMu fa noAnbprKa besynpeyHa penytaumsa u
Cbb/110,aBa BCUUKM M3UCKBAHMA CBBP3aHM C AEMHOCTTA €U, MncaTa Ha epeKTUBEH MEXaHW3bM 33 3aluuTa OT
nogobHa KamnaHMA He NO3BO/IABA €/IMMUHUPAHETO HA TO3M PUCK.

3.1.11. YBE/IMYEHUE HA MTASAPHUTE JINXBEHU MPOLIEHTU MOME [JA UMA HEB/IATONMPUATHO B/INAHWE

EBeHTyanHO yBenuuyeHuWe Ha nasapHUTE JINXBEHU MPOLEHTU Lie MMa HebNaronpuATHO BAUAHME BbPXY
neyanbata Ha ,Codapma TpenguHr” ALl. [JOKONKOTO IMXBOHOCHUTE aKTUBW Ha [lpy*KecTBOTO ca ¢ PUKCUpaH
JIMXBEH MPOLEHT, NPUXOAUTE U BXOZALLMTE MYy MapUYHM NOTOUM Ca B rossima CTeneH He3aBUCMMMU OT
NPOMEHUTE B Ma3apHUTE JINXBEHM HWBA, KAKTO € nocovyeHo B benexka 33 Ha ctp. 101-103 ot
KoHconmaupaHus otyeTt Ha [pykectsoTto Kbm 30.06.2019 r.

11


http://www.sopharmatrading.bg/uploaded/files1/896_FSO_kons.otchet_Q2_2019.pdf

/o U
sopharma: trading - EAAHa TpeiiduHa

“Co®APMA TPEMAMHI” ALl — PETVICTPALMOHEH JOKYMEHT

MpueneyeHunsT pecypc Ha ,Codapma Tpenamur” ALl noa dopmarta Ha AbATOCPOUYHM U KPAaTKOCPOUHU 3aemM
e 06bMYaiHO C NPOMEH/IMB NNXBEH MPOLEHT. Mo Ta3n NpuymMHa HebNaronpMATHO PasBUTUE HA JIMXBEHUTE
HMBaA MOM)E Ja Ce OTPasu HEraTMBHO HAa M3XOAALMA NapuyeH MNOTOK Ha [lpy)KecTBOTO, @ OT Tam M Ha
pe3yntatute Ha ,Codapma Tpenaumur” ALl. 3a uenta [JpyKecTBOTO Npunara ABa MeToAa 3a NOKPMBAHE Ha
TO3W PUCK, pa3nucaHu B benexka 33 Ha cTp. 102 ot KoHconmamnpanua otyet Ha ,,Cobapma Tpenanur” AL
kbm 30.06.2019 .

3.1.12. UBMEHEHUETO HA BAJIYTHUTE KYPCOBE MOME [JA 3ACEHE HEB/IATONPUATHO MEYA/IBUTE

lpynata Ha ,Codapma TpenanHr” ALl n3BbpLIBa CBOATA AEMHOCT NPU aKTMBEH OBMEH C YyKAECTPaHHM
[0CTaBuMLM. 3aTOBA € U3/10’KeHa Ha ONpeae/eH BasyTeH PUCK, AOKOJIKOTO YacT OT ofnepauunTe, CBbpP3aHm C
[0CTaBKa Ha CTOKM Ca AEHOMMHUPAHMU B WATCKM A0NapK U CPbOCKMU AMHAPK, a C Npogaxbute B cpbbCKM
AVHApU. BanyTHUAT PUCK € CBbp3aH C HEraTUBHOTO ABUMKEHWE Ha Ba/lyTHUA KypC Ha LWATCKMA 40aap w
cpbbCKMA AMHap cnpamo 6barapckua nes/espo npu 6baewwmte CM CTOMAHCKM onepauum, no nNpusHaTuTe
Ba/lYyTHW aKTMBM U NAcUBM.

OcTaHanute onepauun Ha lpynaTta Ha ,Codapma TpenanHr” Al ca o6nyaitHo AeHOMUHUPAHW B 6brapCcKu
NneBa u/vAn B eBpPO, KOETO HamaABa M3/1araHeTo MM Ha BaslyTEH PUCK, Tbil KaTo KypCbT Ha feBa CNpamMo
€BpOoTO e GMKCUPaH Mo 3aKOH OT bbsirapckata HapoaHa 6aHKa Ha 1.95583 ns./espo.

3a ga ynpaB/sBa eKCnosnumsaTa cU Kbm BanyTeH puck, ,,Cobapma Tpeinanur” ALl e BbBena cuctema 3a
naaHMpaHe Ha AOCTAaBKUTE OT BHOC, MPOBEX A MOJINTUKA NO HAMafiBaHe Ha OTKPUTUTE 4,013aPOBM NO3ULUK
W ce CTpeMu fa NoaabpiKa ONTMMaseH 3anac OT BaslyTHU IMKBUAHW CpeacTBa B WATCKM Aonapu. 06obueHa
MHbOpPMaLMA 3a Ba/lyTHATa ekcno3uuma Ha pynaTa Ha ,,Codapma Tpeianur” ALl e pasnmcaHa B benerkka 33
Ha cTp. 95-97 ot KoHcoanampanma otyet Ha JpyxkecTBoTo Kbm 30.06.2019r.

3.1.13.PUCK OT HEYCIIELLIHO OCBLLECTBABAHE HA MYB/INYHOTO MPEAJIATAHE HA LIEHHU KHUMKA

PUCKBT OT HeyCrnewHO OCbluecTBABaHEe Ha Ny6AMYHOTO MpeasiaraHe Ha LEHHM KHUMKa ce u3pasfsa B
HEBB3MOXHOCTTA Ha [lpyKecTBOTO A3 OCUTYPU M3LANO WAU HYAaCTUYHO HYXKeH pecypc 3a PUHaAHCHMpaHe Ha
3anoxeHuTe B [MpocnekTa npoekTu. [okonkoto [pyxectBoTo-malika ,Codapma” AL e ysegomwuna
EmMUTEHTa, Ye Bb3HamMepABa Aa ynpa*kHW NpaBaTa, KOUTO LLe NOAYYM KaTo aKLMOHep, CbOTBETHO 3anuLie 1
3annaTu cboTBeTHMA 6poit NpegnaraHy akumu /npnbansmtento 73% ot emucuaTa/, KaKTo € NOCOYEHOo B T.
7.2 oT [loKyMeHTa 3a npeg/iaraHuTe LLeHHN KHUXKa, TO3M pUCK 3a ,,Codapma TperanHr” ALl e HesHauuTeneH.
Mpu 3anucBaHe Ha emucusTa B NO-ManbK OT MaKCMMA/NHUA pasmep, Heobxogumute AOMbAHUTENHU
CpeacTBa LWe Ce OCUTYPAT Ype3 AONbAHUTENHO 0B6OPOTHO PUMHAHCMpPaAHe, KaKTo e nocoyeHo B T. 3.3 oT
[ oKymeHTa 3a npegnaraHUTe LEeHHU KHUXKA.

3.2. PUCKOBE, CBbP3AHU C OTPACB/IA
3.2.1. TbProBUATAC PAPMALEBTUYHU NMPOAYKTU E NMOAB/TIACTHA HA NPABUTE/ICTBEHUTE NOJINTUKN

Ma3apbT Ha GapMaLEeBTUYHN NPOAYKTM € CUIHO PEryanpaH 1 ce BaMAe OT AbPXKaBHUTE MOANTUKN Ha OTAENHUTE
peneBaHTHM nasapu. [onfMa 4acT OT MeAMKaMeHTUTe ce 3aniawaT OT pas/inyHMTe O6LLecTBEHM 34PaBHM
doHOOBe, a He AMPEKTHO OT notpebutenute. Tesn 3apasBHM GoHAOBE OOMKHOBEHO Ca MOABAACTHU Ha
NPaBUTENCTBEHUTE NOIMTUKU U UHTEPECUTE HA AbPXKaBaTa, a He TONKOBA Ha NauneHTUTe. Pa3BuUTUTE AbpiKasK
Nno CBeTa, BKAUUTENHO U Bbarapwusa, ce onuTBaT Aa HasiaraT BCe NoBeye MepKK, KOMTO Aa OrpaHMYaT pbeTa Ha
pasxogmMTe 3a 34paBeonasBaHe, CbOTBETHO OrpaHMYaBaKkM MoTpebneHNeTo M pbcTa B LEHUTE Ha
MeanKaMeHTUTe. BbB Bpb3Ka C Te3M MEPKM Ce 3aCK/1Ba M HAaTUCKbT 38 3aMeCTBaHETO Ha OPUTMHANHWUTE NO-CKbMK
MeaMKaMEeHTU C reHepuYHM TakMBa.

MonnTUKaTa No OTHOLWEHME Ha GAapPMALLEBTUUHMA CEKTOP U TbProBMATA C ieKapcTea B bbarapus ce onpeaens ot
HauuoHanHaTa 3apaBHO-ocuryputenHa Kaca (H30K) n MuHucTepcTBo Ha 3apaseonassaHeTo. Te onpedenAart
exerogHo 6toaxKeTa, KOUTO LWe 6bae pa3xoABaH 33 /IeKAPCTBa U MeAULMHCKU U34EUA, KAaKTO M CNUCHKA C
KOHKPETHUTE MeAMKaMEHTH, IEYEHMETO C KOUTO Lie 6bae nokpmusaHo oT H30K. Cies npMeMaHeTo Ha CNUCHKa,
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3ano4saT NPeroBopu C BHOCUTENIUTE/A0CTaBYMLIMTE Ha JIEKAPCTBa MO OTHOLLIEHWE Ha LeHWUTE, KaTo M3UCKBaHMATa
ca Te3u UeHu aa ca Hal-HuckuTe B EC. 3a nekapcTBaTa, YMATO CTOMHOCT He ce noKpmea oT H30K, Ho ce oTnycKat
CaMO MO JIeKapCKo npeanucaHue, npefesiHaTa LeHa Cbwo ce onpeaena oT KomucuATta no uUeHu w
penmbypcrpaHe KbM MUHUCTEPCTBO Ha 34paBEOMNA3BAHETO.

BAnAHMETO Ha NpaBUTENCTBEHUTE NOJUTUKM BbPXY AeMHOCTTA Ha ,,Cobapma Tpelannr” AL e pasHONOCOYHaA U
TpyAHO npeasmamma. OT efHa CTpaHa eXKerogHWAT HaTUCK oT cTpaHa Ha H3O0K u MwuHuctepctBo Ha
34,0aBEOMNa3BaHETO 33 NMO-HUCKM LEHU Ha MeAUKAMEHTUTE OrpaHMYaBa Bb3MOXKHOCTUTE 3a NO-400bP MapK M
HapacTBaHe Ha ne4vanbuTe 3a akumoHepuTe. OT Apyra CTpaHa, AOKONKOTO MpeasaraHuTe oT [pyKecTBOTo
MeANKAMEHTU Ca OCHOBHO FEHEePUYHU, TO MOKEe [1a Ce OYaKBa, Ye TAXHOTO TbPCEHe e HapacTBa 3a CMeTKA Ha
OpPUIMHANHUTE TaKMBa W TOBA LLEe reHepupa NO-BMCOKM npuxoan. [Jokonkoto obave Tasu NOAUTUKA e
HenocnenoBaTes/IHA M MPOTUBOPEUMBA M YECTO ce onpesens CybeKTUBHO, TO HAMA rapaHuus, Ye To3n edekT Wwe
6bAe TpaeH U 3HAUUTESEH.

3.2.2. 3AM/IALLUAHETO HA MEAUKAMEHTY OT OBLUECTBEHUTE ®OHLOBE E HEAOCTATbYHO

Bvarapua e egHa oT abprkasute B EC ¢ Hall-HUCBK NPOLEHT Ha MOKPUTME Ha pPasxoguTe 3a fieKapcTea OT
obuiectBeHMTe GoHAOBE. BbNpekn exerogHna pbeT Ha 06LWecTBEHMUTE Pa3Xoam 3a 34paBe, HAMa BePOATHOCT 3a
3HauYUTeNHa NPOMAHA B TOBa CbOTHOLWEHME. HUCKMAT pasmep Ha obLLecTBEHUTE pPasxoam 3a MeguKaMeHTn oT
eflHa CTPaHa, M HUCKaTa NoKynaTe/Ha CNoCcoBHOCT Ha Hace/IeHUETO OT Apyra, OrpaHMYaBaT Bb3MOXKHOCTTA 3a No-
6bp3 pacTexk Ha dapmMaLeBTUYHMA Mas3ap M YyBE/NMYABAT HATUCKa BbPXY LeHUTe. HAmMa BepoATHOCT Tasu
TeHAEHUMA Aa ce npomeHn B 0603pumo bbaele.

3.2.3. KOHKYPEHUMATA B CEKTOPA E O}KECTOYEHA W HE BUHATU JIOA/THA

KoHKypeHTUTe B cekTopa ,Tbprosua ¢ GpapmaueBTUYHU MPOAYKTM ca MHOXECTBO Ha 6poM, BKAOUYUTENHO
KOMMaHWM C pasmep M nasapeH Asn, nofobHM Ha Te3n Ha [pyKecTBOTO, NO-MANKM KOMMAHUU U
npeACcTaBUTE/ICTBA Ha YYXKAECTPaHHM Npou3BoanTenn. JJOKONKOTO CEKTOPHT € 3aBUCUM OCHOBHO OT MOPBYKUTE
Ha H30K u obwecTBeHMTe 6ONHULM, TO KOHKYPEeHUMATa 0bMyaliHO e eAMHCTBEHO LEHOBa, a He 6asMpaHa Ha
KayecTBeHO obCayKBaHe 1 Apyru ycnosua. He aMNceaT v HENOAIHM U HeNas3apHW NPaKTUKKU, KaKTo M n1obupaHe
npea H30K 3a n3bop Ha onpenesneH NPoayKT/rpyna NpoaykTu. Hama rapaHuua, Yye Te3u NPakTUKKU wie ce
npomeHsT B 6/1M3K0 6baelLe.

3.2.4. JINMCA HA Ab/ITOCPOYHA CTPATEIMA U MOC/IEAOBATE/IHA IbPKABHA MOJ/INTUKA

MonuTuKaTta Ha AbprKaBaTta B 06/1acTTa Ha 34paBEONA3BaHETO e HenocaegoBaTesIHa U NPOTUBOPeYMBa. Bbnpeku
MHOXeCTBOTO obeLaHna, MNCBa ACHA AbATOCPOYHA CTpaTerns 3a pasBuUTME Ha CEKTOPa, KOATO 4a e npueTa u
CnasBaHa, KaKTo OT MPaBUTE/ICTBOTO, TaKa M BCUYKM YYacTHMLM B Hero. [ibpskaBHaTta NOANTUKA € KPaTKOCPOYHa
M MOYTU U3LAN0 HacoYeHa KbM OrpaHuWyeHWe Ha pasxoaute. MpeanaraHUTe MepKM YecTo ca HeobMUCAEHU U
npuetn 6e3 npeaBapuTeNHO OBCHKAAHE B CEKTOpPa, CbOTBETHO 6bP30 6MBAT OTMEHAHW/3aMeHAHU C HOBM
TakuBa. OCBEH TOBa, K/OYOBUTE NNLA, KOUTO CNeaBa Aa Npuaarat cTpaTernaTa v AbpiKaBHaTa NoAUTUKA, YECTO
61BaT CMEHAHM MO NOAUTUYECKU NPUUNHM. BCMUKO TOBA HE NO3BOAABA AbArOCPOYHOTO NAAHUPAHE U CleaBaHeTo
Ha ACHa ¥ nocnegoBaTesiHa NOAUTUKA 33 Pa3BUTUE. HAma ronisma BepOATHOCT TOBA A4a Ce MPOMEHU B 0603pUMO
6baelue.

3.2.5. 3ABABEHUTE PA3I/IALLUAHUA B CEKTOPA YBE/IMYABAT 3ALTbKHAJIOCTTA U HYMKAATA OT OOPOTEH KAMUTA/

3a6aBeHOTO M HeJoCTaTbyHO ¢GUMHAHCMPAHE Ha CEKTopa, KaKTo M HeedeKTMBHATa perynaums U 0LWOTO
ynpas/ieHune Ha obuiecTBeHUTe BONHUYHM 3aBe4eHUSA, BOOAT A0 NOCTOAHHO 3abaBAHe Ha pasniallaHnaTa Mexay
y4yacTHUUMTE B cekTopa. Mpu cHabaABaHETO C NeKapcTBa, MEAULIMHCKM U3AEeANA, KOHCYMaTMBM U anapaTypa Ha
obuiectBeHMTe BONHULM, Ce 3a1ara AbAblr rPaTUCEH Nepuoy, 3a OTNIOXKEHO NallaHe, KaTo BNocieacTeue Tosu
CPOK pefoBHO ce npocpoysa. Bbarapckute obuwiectBeHM 6OHMUM Ca XPOHWYHO HedodMHAHCUMPaHW, NOLWO
ynpasasBaHKW, CBPbX3aanbiKHenn u pabotewm Ha 3aryba rogmMHu Hapeg, Koeto obycnaBs M 3HAYMTENHOTO
3abaBsiHe Ha N1alaHUATa OT TAXHA CTpaHa.
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3abaBeHuTe pa3nnaliaHMa OT CTPaHa Ha KoHTpareHTu Ha “Codapma Tpenanur’ ALl obycnaBaT Hy»KgaTa oT no-
3HaYUTENHO 060POTHO PMHAHCUPAHE, CbOTBETHO CEe OTPa3ABaT HEFAaTUBHO Ha HUBOTO HA 3a4/TbXKHANOCT.

3a MMHMMU3MpPaHe Ha edeKTa OT TO3M PUCK, [py*KeCTBOTO 3anara B 4OroBOPUTE CU HEYCTOMKM M HaKa3aTeHU
JIMXBM NO MPOCPOYEHUTE B3EMAHUA U Ce ONUTBA Aa AnBepcMbULMpa 4eMHOCTTa CU C APYrY KAMEHTU Ha e4po U
ApebHo. Bbnpekn ToBa, HEraTUBHOTO OTparkeHWe Ha 3abaBeHWTe NAaLLaHUA BbPXY NpuUXoauTe, neyanbute u
3a4b/rKeHuATa Ha “Codapma Tperanur” ALl He moxKe aa 6bae U3UAN0 KOMMEHCUPAHO.

3.2.6. PA3MOKBCAHO 3AKOHOLAATE/ICTBO, CBPBX PEIY/IALMA HA CEKTOPA U GIOPOKPALINA

3aKOHOAATeNCTBOTO, OTHACAWO Ce A0 perynaumata Ha GapMaueBTUYHUA CeKTop € ¢parmeHTMpaHo,
He3aBbpLEeHO, NPOTUBOPEUYNBO M YECTO NPoMeHALLo ce. OTAeNHO NpuUnaraHeTo My OT Pas/vyYHUTE AbPMKABHU
perynatopu 4ecTo e cybeKTUBHO v HernociefoBaTeNHO. TOBa Kpue puckose Kakto 3a “Codapma TpenguHr” AL,
TaKa 1 3a HEeroBmUTe OCHOBHM KOHKYPEHTM 1 Npasu busHec-cpesaTa TPyAHO NpeacKasyema.

3.3. PUCKOBE, CBbP3AHU C UKOHOMMKATA KATO LA10

O6LLI,VIT€ PUCKOoBE NPOU3TUYAT OT Bb3MOXXHUN NMPOMEHU B LANOCTHATA MKOHOMMYECKA CUCTEMA U NO-KOHKPETHO,
nNpomMmAaHa Ha yCnoBuATa Ha d)MHaHCOBl/ITe nasapu. Te He moraT aga ce ,CI,MBepCMd)MLI,MpaT, TbM KaTo Ha TaAX ca
NU310XKEeHU BCUYKU CTOMNAHCKU Cy6EKTVI B CTpaHaTa.

3.3.1. HEB/IArOnPUATHU NMPOMEHU B MAKPOUKOHOMMWYECKUTE YC/10BUA

O6wwoTo TbpceHe Ha GapMaLEBTUYHM NPOAYKTU Ce BAMAE OT Pas/IMYHM MaKPOMKOHOMMYECKM GaKTopu M
TEHAEHUMU, BKAOYMTENHO, HO HE CamOo OT pelecusa, TbproBCcKM bapuepu, BanyTHU U3MeEHeHUa, uHdnauma,
aedbnaumsa n gpyrn dakTopwu, BAMAELLM BbPXY NOKynaTeaHaTa cnocobHOCT Ha noTpebutenuTe. EaHo 3abaBsaHe
Ha MKOHOMMKaTa Ha EBponeiickusa cblos, bbarapus u gpyrute nasapu, Ha Kouto onepupa ,Codbapma TpenauHr’ AL,
WAV BCAKA ApYra HECUTYPHOCT NO OTHOLEHME Ha MUKOHOMMWYECKOTO pa3BUTME MOraT Aa HanpasAaT noTpebutenute
npeanasaveM M TOBa [a Ce OTPA3W Ha KeNaHMETO M Bb3MOXKHOCTUTE UM Aa KynysaT GpapmaueBTUYHM NPOAYKTU.
EBeHTyanHo yBennuyaBaHe Ha 6e3paboTmuaTa 4ONBAHUTENHO BM NPUTMCHaNa NoTpebuTtenute.

[oKonkoto obaye TbpceHeTo Ha ¢apmaLeBTUUYHM NPOAYKTM (KaTo Hewa OT nbpBa HeobxoguMmocT) e
CPaBHUTE/IHO HEMOABNAACTHO Ha MKOHOMMYECKMTE UMKAM, TO HALIETO MHEHME e, 4Ye Tas3u BEPOATHOCT e
CPaBHUTENIHO Masika. EBeHTyasieH cnaf B TbPCEHETO MOXKe Aa ce o4YakBa obaye nNpu XxpaHuTenHuTe 406aBKKU U
KO3METUYHUTE MPOAYKTM, KOMTO CbLLO Ca 4acT OoT noptdonuoto Ha [pyxectsoto. Lo ce oTtHaca go
6e3paboTnLaTa, TA € Ha UCTOPUYECKM HUCKU HUBA ciel duHaHcoBaTa Kpmsa oT 2008 r., a TbPCEHETO Ha NepcoHan
OT CTpaHa Ha 6uM3Heca NPOAb/XKABAa fAa € WM3KNUYUTENHO aKTMBHO, Taka 4ye noaobeH PUCK M3rnexsa
npeHebpeXKMm B pamMKUTE Ha c/eBallaTta rognHa.

3.3.2. [1O/INTUYECKM PUCK

MONNTNYECKUAT PUCK € BEepPOATHOCTTa OT CMAHA Ha MPaBWUTENICTBOTO WM OT BHe3anHa NpomMAHa B HerosaTa
NONNTUKA, OT Bb3HUKBAHE Ha BbTPELWHONO/IUTUYECKN CbTPECEHUNA U He6l'|a|'0I'IpVIF|THM npomeHun B eBpOI'IeI\/'ICKOTO
I/I/VU'IM HAaUMOHA/MTHOTO 3aKOHOA4AaTeNCTBO, B PE3YNTAT HAa KOETO, CpeaaTta, B KOATO onepunpaTt meCTHUTE CTONAHCKK
CyﬁeKTVI, Aa ce NpomMeHU HeratTuBHO, a UHBECTUTOPUTE Oa NOHecaT 3ary6v1.

Kbm gatata Ha To3M [OKYMEHT. nosmTMyeckata ob6CTaHOBKa B CTpaHaTa € OTHOCUTENHO CTabunHa. Bbnpeku
HAKOW pPasHOr/acua B yNpaBAsBaLLaTa Koaamums, He ce o4epTaBa HeNoCPeACTBEH PUCK OT HEMHOTO pasnagaHe.
MpuemaHeTo Ha eBPOTO € cped K/YOoBMTE MNONUTMYECKM 3a4ayun, KOWUTO BbMpeKu 3abaBaHETO cnpamo
MbPBOHAYaIHUTE OYaKBaAHMA Ha HACTOALLOTO NPABMTE/ICTBO, OCTaBaT K/IKOYOBA CTPaTernyecKa e 1 KaTo Takasa
[OMbJHUTENHO HOCK CTaBUNHOCT U MPOTHO3UPYEMOCT U B NMOJUTUYECKM, U B UKOHOMMYECKM NaH. Hesasucrmo
OT TOBa, HAMA CUIFYPHOCT, Ye B CTPaHaTa HAMa Aa ce MosABAT GAKTOPMU, KOMTO Aa NOPOAAT 0BLEeCTBEHO U
NOAUTUYECKO HaNpeXKeHue, 4a A0BeAaT A0 3HAYUTENHA U PA3KA NPOMAHA B NOANTUYECKMTE U MKOHOMUYECKUTE
YC/I0BMSA B CTPaHaTa, KOETO MOXe 4a MMa CbliecTBeH HebnaronpuateH epekT BbpXy A4eWHOCTTa Ha [lpy»KecTBoTo,
onepaTUBHUTE Pe3yNTaTh U GUHAHCOBOTO MY CbCTOSHUE.
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CamoTo npucbeamHaBaHe Ha bbarapma kbm EC, OCBEH aKT C OFPOMHO NMOAUTUYECKO 3HAYEHWE, NPOAb/IKABA Aa
€ CBbP3aHO 1 C MHOIo Npeau3BMKaTeNCTBa. Te ca NOPOAEHM HE CamMo OT NpoAab/yKaBawmTe pedopmu B bbarapus,
KaTo YacT OT npoueca Ha nHTerpauma B O6LHOCTTA, HO M AMHAMMKATA HA PA3BMTUE Ha NPOLLECUTE HA UHTerpauma
B camua EC. Te3n npouecu ca CBbp3aHM CbC CEPUO3HU MOAUTUYECKU, MKOHOMMUYECKU U UHCTUTYLMOHAIHM
NPOMEHM, KOUTO TPYAHO YCNABAT 4a CbBMECTAT UHTEPECUTE HA BCUYKM CTPAHU-YEHKM. HAMma rapaHums, Ye Tesun
NPOLECH LLE NPUKIOYAT YCNEWHO WK, Ye HAUMOHANHMAT MHTepec Ha bbarapusa we 6bae rapaHTMpaH. Hama
rapaHuMs W, 4e Wu3AM3aHeTo Ha BenukobputaHms ot EC HAma pa npegusBuMka 3agabsboyaBaHe Ha
OEe3VMHTErpauMoOHHUTE HACTPOEHMA B APYrM CTPaHM OT Cbio3a M CbOTBETHO Ja MNpPeav3BMKA CEPUO3HMU
NONNTUYECKMU U MKOHOMMNYECKM CbTPECEHMA 33 BCUYKU CTPAHU-YNIEHKU, BKAOUUTENHO Bbarapus.

M3BBH KOHTEKCTa Ha 4neHcTBOTO B EC M BbTPEWHONOAUTUYECKUTE TPYAHOCTM, GbaArapckata NoAnTMYEcKa
cucTema e yA3BMMA WM 3@ eBEHTYa/lHM MKOHOMMWYECKM TPYLHOCTW, coumanHa HectabwuaHOCT, opraHu3MpaHa
NpecTbnHOCT U Kopynuua. EagHa noTeHUManHa HecTabWIHOCT Ha MHCTUTYLMWUTE B Abp)KaBaTa MOXe Ja Mma
3HauuTeneH HebnaronpuaTeH edekT BbpXy AEWNHOCTTA Ha EMUTEHTa, onepaTMBHUTE pe3yaTatM U GUHAHCOBOTO
MY CbCTOAHME.

3.3.3. KPEAUTEH PUCK

KpeauTHUAT pUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTA Ha AbpiKaBaTa Aa Noracasa PeoBHO 3aAb/IXKEHUATA
cu. B ToBa oTHoWeHWe bbarapmsa NOCTOAHHO NoAobpABa NO3ULMUTE CU HA MEXAYHAPOAHUTE AbATOBU Nasapw,
KOETO yNecHABa AOCTbMNA Ha AbpiKaBaTa U MKOHOMUYECKUTE areHTU A0 GUMHAHCMpaHe OT BbHLUHM U3TOUYHULMN.
Hall-BaXKHUAT epeKT oT NoaobpABaHETO Ha KPeAUTHUA PEUTUHT € B MOHUMKABAHETO Ha PUCKOBUTE MPemuu no
3aemuTe, KOeTo Bogu (Mpu paBHWM ApPYrM YyCnoBuA) A0 No-6aaronpuaTHU AUXBEHWM paBHUWA. Mopaau Tasu
NPWYNHA NOTEHLMANHOTO NOBULIABAHE HA KPeOUTHUA PEUTUHT Ha CTpaHaTa by Mmano 61aronpuaTHO BAUAHUE
BbPXY AEMHOCTTA Ha [LpyKeCcTBOTO M NO-TOYHO BbPXY Herosoto duHaHcupaHe. OT Apyra CTpaHa, NOHWKABAHETO
Ha KpeauTHUSA PeWTUHr Ha Bbarapua 6M MMano oTpUUATENHO BAUSAHUE BbPXY LieHaTa Ha GUHAHCUMpaHeTo Ha
[py»KecTBOTO, OCBEH aKO HEroBuTe 3aeMHM CMOPa3yMeHUs He ca C GUKCUPaHW nuxseu. OnpenensHeTo U
M3MepBaHEeTO Ha TO3M PUCK Ce OCBLLECTBABA OT CrNeLyanu3npaHn MexXayHapoaHU KPeauTHU areHLmu.

KbM gataTta Ha HacToawms [JOKYMEHT KpeaAUTHUAT PEUTUHT Ha Bbarapus e KakTo cneaga:

e Standard & Poor’s — AbarocpoyeH BBB- ¢ nosoxKuTeHa NepcneKkTMBa KakTo B YyKAECTPaHHa, Taka U B
MeCTHa BanyTa;

e Moody’s - ibarocpoueH Baa2 cbC NOAOKUTENHA NEPCNEKTMBA 33 YyXKAECTPaHHA U MeCTHa BanyTa;

e  Fitch Ratings - gbarocpoueH BBB c nonoxutenHa nepcnekTusa B Yy»KA4eCcTpaHHa U B MeCTHa BanyTa.
3.3.4. PUCK OT HEBJIATOMPUATHU NMPOMEHM B JAHBYHUTE U APYMN 3AKOHU

Mpe3 nocnegHUTe roAMHM 6bArapcKaTa faHbyHa CUCTEMA € OTHOCUTENHO cTabunHa bharogapeHune Ha cTporaTa
buckanHa AucumMnaMHa BBNPEKW npeau3BMKaTencTsaTa. Hama rapaHuuu, obaye, 4Ye nof BAMAHME Ha
NOIMTUYECKU, UKOHOMUYECKM nan aemorpadckm GpakTopm, cuctemaTa Ha faHbYHO obnaraHe HAMA Aa NpeTbpnu
M3meHeHWe B 6baelle B HEraTMBHA 3a CTOMAHCKUTE CybeKTM NOCOKa. AKO AaHbYHUTE 3aKOHW WU pasnopesbw,
npunoxumm cnpamo “Codapma Tpenauur” AL, 6baoaT M3MEHEHW, ToBa MOXe [a WMMa CbllecTBeH
HebnaronpuaTeH edekT BbPXY pe3ynTatute oT onepaummTe Ha Jpy»KecTBOTO U GMHAHCOBOTO MY CbCTOAHME.

Cuctemata Ha gaHb4YHO obnaraHe B Bbarapua Bce owe ce pasBuBa, B Pe3y/TaT Ha KOETO MOXKe 43 Bb3HWKHE
NPOTMBOPEUYMBA AAaHbYHA NPAKTUKA KAaKTO Ha AbPXKaBHO, TaKa M Ha MECTHO HUBO. MHBecTUTOpMTE TpABBA CbLUO
Taka Aa B3emaT noj BHUMAHMWE, Ye CTOMHOCTTA Ha MHBECTUMUMATA B aKUMU MOXKe Aa 6bae HebnaronpusatHo
3acerHata OT NPOMEHW B AEeWCTBALLOTO AAaHBYHO 3aKOHOAATE/ICTBO, BKJ/OYMTENIHO B HEroBOTO Tb/KyBaHe W
npunaraxe.

B ponbiHeHWe, AAaHBYHOTO 33aKOHOZATENICTBO HE € e4MHCTBEHOTO, KOETO MOXe Aa NMpeTbpnu NpomsHa B
HeraTMBHa 3a AelHocTTa Ha EmMuTeHTa nocoka. [oKo/iKoTo obaye HOBUTE HOPMATUMBHM aKTOBE C/eBa Aa ca
XapMOHM3MPAHU CbC 3aKOHUTE U perynauumnte Ha EC, ToO HOPMaTUBHMAT PUCK € CPABHUTEHO HUCHK.
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3.3.5. PUCKOBE, CBbP3AHU C Eb/ITAPCKATA [TPABHA CUCTEMA

Bbnpeku ye ot 2007 r. Hacam bbarapua sbBege pegmua 3HAYMMM 3aKOHOBU M KOHCTUTYUMOHHKU pedopmu 1 no-
rosaMaTta 4acT oT 6bArapcKoOTO 3aKOHOAATE/NICTBO € XaPMOHM3MPAHO CbC 3aKOHOAAaTeNcTBoTo Ha EC, npaBHaTa
cMcTeMa B CTpaHaTa BCe Olle e B npoLec Ha pedpopmupaHe. CbaebHata n aAMUHUCTPATUBHA NPAKTUKA OcTaBaT
npob6aemMaTUYHM U MLaTa, Pas3unTamM Ha 6barapckuTe CbanANLLA 33 ePEKTMBHO paspeLlaBaHe Ha CNOPOBE BbB
BPb3Ka CbC COOBCTBEHOCT, HAPYLIEHMA HA 3aKOHUTE U AOFOBOPUTE U APYrH, YCTAHOBABAT, Ye TaKoBa e TPYAHO A3
ce noayuu.

Bcneacteue Ha ToBa, MOXKe 43 b6bae MaeHTUOULMPaH PUCK OT HEA40CTaTbLUM HA NPaBHaTa MHGPACTPYKTYPa, KOUTO
MoraT [4a MMaT 33 pesyaTaT HeCUrypHocT, Bb3HMKBAWLA BbB BPb3Ka C OCHLLECTBABAHETO HA KOPMOPATUBHM
[LEeWCTBMA, OCHLLLECTBABAHETO Ha HAZA30P U APYrY BbNPOCK, KOMTO NPUHUMMHO He ce MOCTaBAT Noj CbMHeHue B
APYTV ObPKaBu.

3.3.6. PUCK OT HEB/IATOIPUATHA MPOMAHA HA BAJIYTHUTE KYPCOBE

MpuxoguTe Ha [pyKecTBOTO MoraT Aa 6b4aT NOBAUAHM OT MPOMEHU Ha BanyTHWUA KypC Ha eBa CNpAMO ApYyru
Ba/lyTH, C KOMUTO TO onepupa. BanyTHMAT pUCK We uma BAMAHUE BBPXY KOMMAHWUW, NAALLAHUATA HA KOUTO ce
M3BBPLUBAT BbB BaJlyTa, Pas/inyHa OT neBa M eBpoTo. CbriacHO AeNcTBalLoTO 3aKOHOAATeNCTBO, B CTpaHaTa
6BbATAaPCKUAT N1eB e GMKCUpPaH Kbm eBPOTO B CboTHoWweHne EUR 1 = BGN 1.95583. PUCKbT OT obe3ueHsABaHe Ha
NleBa CNpsAMO eBpomneicKkaTa BajsyTa € MUHUMA/IEH U Ce CbCTOM B €BEHTYya/IHO MPEeACPOYHO MpemaxBaHe Ha
BaNyTHMA 6oppa B cTpaHaTa. Ha TO3K eTan ToBa M3riex4a Ma/lko BEPOATHO, TbiA KAaTO OYaKBaHMATA ca BaNyTHUAT
6opa pa 6bae OTMEHeH Yak Npu NpuemaHeTo Ha eBpoTo B Bbarapua 3a odpuumanHa nnatexkHa eamHuua, a
Bbarapua 06a8u, Ye Ta3n roamHa LWe KaHAMAATCTBA 33 NpuemaHe B EBpo3oHarTa.

JOKO/IKOTO YacT OT onepauuuTe Ha rpynata Ha “Codapma TpeinamHr’ AL ca EHOMUHUPAHU B LLLATCKW A0NAPU U
CPBbOCKM AMHAPK, Te Ca M3/I0KEHM HA PUCK OT HEraTMBHO U3MEHEHWEe Ha BaJlyTHUS KypC Ha LATCKMA Aoaap m
cpbbCKMA AnHap cnpamo 6barapckua nes/eBpo npu Gbaewnte CTONAHCKKM onepaumu. HanpaseHuaT Ha 6as3a
CTPYKTYpaTa Ha BaNyTHWUTE aKTUBM M NMacMBM aHaAM3, MOKa3Ba, Ye NogobHa NPoMAHa, AOPU U [a € CbLLECTBEHA,
HAMa 3@ OKa)Ke CbLLeCTBEHO BAMAHWE BbPXY OGUMHAHCOBUA pPe3ynTaT M BbPXy COBCTBEHMA KanwuTan Ha
LpyxxecTBOTO.

3.3.7. HAPACTBAHETO HA JINXBEHUTE PABHULLIA MOME [A 3ACETHE PE3Y/ITATUTE HA []JPYXKECTBOTO

HapacTBaHEeTO Ha NIMXBEHUTE PaBHULLA, CbOTBETHO Ha pa3xoauTe 3a IMXBM, MMa HeNnocpeacTBEHO OTpaXKeHue
BbpXy neyanbaTa Ha KomnaHuuTe. [loKoNKOTO bbarapus e B cucTema Ha BaayTeH 6opa, M He BOAM CAMOCTOATEHA
napu4yHa NosINTUKA, PAaBHULLLETO HA NIMXBEHUTE HMBA 3aBMCU Hali-Beye OT BoAeHaTa oT EBponeiickaTta LeHTpaaHa
6aHka (ELLB) napuyHa 1 nMxBeHa NoANTMKa. KbM MOMEHTa pa3/InyHUTE IMXBEHW NPOLLEHTU, onpeaensHu oT ELLB,
Ca Ha PEKOPAHO HUCKM HMBA, KaTo 06LLMA KOHCEHCYC €, Ye He Ce 04aKBa 3HAYUTETHOTO UM BAWraHe B C/leBallaTta
e/fiHa rogmHa.

3.3.8. [10-BUCOKATA MH®/IAUMA MOMKE A 3ACETHE MEYAJIBUTE U AKTUBUTE

MokauysaHeTo Ha O6LOTO HMBO Ha LEHUTE yBe/M4YaBa PasxoauTe 3a KOMMaHuuTe M obesLeHsBa CTOMHOCTTa Ha
TexHuTe akTBK. OT Apyra CTPaHa, yBENMYEHMETO Ha NPOLAXKHUTE LLeHM U NPUXOAUTE MOXKe Aa ce 3a6aBM 3HaUUTENHO
MPW CEKTOP KaTo GpapMaL,eBTUUYHUA, KbAETO rO/IAMa YacT OT LIeHUTE Ca Pery/IpaHn oT AbprKaBsara.

Bbarapckute npasuTeNcTBa Npes NocAefHUTE TOAWHU Ce MPUABPMKAT KbM CTpora ¢uCcKasHa MNoAUTUKA B
yCNOBUWATa HA BanyTeH 6opa. TeHAaeHUMATa e nogobHa NoAUTUKaA Aa ce 3anasu B cneBaluuTte roamHun, ocobeHo
C ornes, Ha NOCTUraHe Ha LeauTe 3a NPUCbeAUHABAHETO Ha bbarapua Kbm EBpo30oHaTa B MaKCMMaHO KPaTKM
cpokoBe. CucTemaTa Ha BajnyTeH 60p4 KOHTPO/MPa MapUMUYHOTO Mpea/saraHe, HO BbHWHM dakTopu (Hanmp.
MOBMLIABAHETO LieHaTa Ha MeTposia) OKasBaT HAaTUCK B MOCOKa Ha yBe/AMYEeHME Ha LEeHOBMTE HMBa.
MpucbeanHABaHETO Ha CTpaHaTa HM Kbm EBponeiickma cbio3 npes 2007 r. CbWoO Bb3AEWACTBA B MOCOKA
MOCTENEHHOTO U3PaBHABaHE Ha BbTPELIHUTE LLeHW C Te3M Ha OCTaHanuTe CTpaHu YneHku. Cnopes nporHosuTe,
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HMBOTO Ha MHd)J'IaLI,VIFI B CpeaHOCpoYeH nNnaH HAMa ga Haaxebpaa 2-3% roguwHoO, KoOeTo npaBu TOBA
Heﬁl’larOﬂpMﬂTHO BIAHNE CPAaBHUTE/THO OrpaHUYeHO.

3.3.9. PUCK OT KATACTPO®UYHM CbEUTUA
PopcmaxkopHu cbbuUTUA KaTto npupogHu beacteuma, aBapum, caboTaxku, n3byxsaHe Ha BOMHU U TEPOPUCTUYHM
aKTOBE, KaKTO W Apyru, morat Aa [osBefaT A0 HenpeABMAMMA NPOMAHA B MHBECTUTOPCKOTO OTHOLLEHWE U

MHTEpeC BbB BPb3Ka C Na3apa Ha BCAKAKBM aKLMM, KAKTO U NMO-KOHKPETHO akumumTe Ha “Codapma TpeinauHr” AL
HAKou dopcmarkopHu cbbUTUA He NpeaBUKAAT Bb3MOXKHOCTTA 3a 3aCTPaX0BKa.
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4. UHOOPMALUMUA3A EMUTEHTA

4.1. UcToPna U PA3BUTUE HA EMUTEHTA

4.1.1. HOPUANYECKO U TbPFOBCKO HAMMEHOBAHME. CEAA/INLLE U KOHTAKTU

HOpuduyecko HaumeHoeaHue “Codapma Tpenaunr” AL,
Tbp2068CKO HAOUMeEHOoB8aHUEe “Codapma Tpenanur”
3axkoHodamencmeo Bbarapcko

HOpuduyecka gpopma AKUMOHEPHO ApYKECTBO

EUK 103267194

Cedanuuwe bvarapusa, Codpusn

Adpec Ha ynpaeneHue Codwus, yn. NMouesap CraHueB Ne 5,

Codapma busHec Taybpc, Crpaga A, eT. 12

TenecpoH +359(2) 8133 661
EnekmpoHeH adpec (e-mail) office@sopharmatrading.bg
EnekmpoHHa cmpaHuya www.sopharmatrading.bg

4.1.2. [JATA HA Cb3AABAHE U [IPOLAB/IKUTENIHOCT HA EVIHOCTTA HA EMUTEHTA

OpyxectBoTO e cb3gageHo npe3 1993 r. kato “CanuTta Tpenamur’ O0[, a npe3 1998 ce npeobpasysa B
aKLUMOHepHo apy:KecTso. Mpe3 2005 r. HAMMEHOBaHMETO Ha KomnaHuATa cTaBa “Codapma Tpenguur” AL.

LpyXKecTBOTO He e OrpaHNYeHo CbC CPOK 3a CbLLeCTBYBaHe.

4.1.3. BAKHU CbEUTUA B PA3BUTUETO HA CTOMAHCKATA EVHOCT HA EMUTEHTA

e 2019 - [IpyKecTBOTO Npnao6bMBa M MMHOPUTapHUA AAn B Lekovit d.o.o n npomeHs umeTo my Ha “Codapma
Tpenguur” a.o.o.

e 2018 - npoAb/iKkaBa Pa3BUTMETO Ha Bepurata antekun Sopharmacy Ypes MHBECTULMM B CbLLECTBYBALLMTE
anTeKku 1 OTKPMBAHE Ha HOBMU;

e 2017 - ,,Codapma Tpengunr” A, npuaobusa 70% ot cpbbckaTa KomnaHua Lekovit d.0.0. — Hai-6bp30
pa3BMBaLLMA Ce MECTEH TbProBel, Ha e4po C IEKAPCTBa;

e 2017 — [pyKecTBOTO Npuaobuea Bepurata antekn ,dPapmaCrop” ¢ 19 obeKkta n rn pebpaHamupa KaTo
SOpharmacy;

e 2016 — npoab/XKaBa pa3BUTUETO Ha BepuraTa antekn SOpharmacy upes MHBECTUUMM B CbLLECTBYBALLMUTE
anTeEKWU N OTKPUBAHE Ha HOBY;

e 2015 - npuaobut e oHNalH TbproeeubT Ha ApebHo ,,Papma OHNanH"

e 2015 -3ano4Ba cb3gaBaHETO Ha BepuraTa anteku SOpharmacy;

e 2015 - cb34aaeHo e AblepHo apyxecTBo Ha ,Codapma Tpenanur” ALl B benrpag, Cbpbus;
e 2010 - ,Codapma /lornctuka“ e snsta B ,Codapma Tpenguur” AL;

e 2008 — C peweHune ot 04.01.2008 r. KOH Bnucea ,Codapma TpenauHr’ B perncropa nybanyHUTE
ApYyXecTBa, cnepq Koeto Ha 30.01.2008 r. akuMMTE My Ca NPUETH 3a Tbprosma Ha bDb;

e 2007 - ,Codapma TpengumHr” ALl ysenmyasa Kanutana cu ot 20 maH. Ha 30 MAH. N1B.;

® 2006 — KanutansbT Ha [py*KecTBOTO e yBennyeH ot 355 xun. ne. Ha 20 MAH. nB.;
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e 2005-2006 — CaHuTta TpeinauHr AL e npugobuta ot Codapma A 1 npomeHs nmeto cv Ha Codapma
Tpenguur ALl. B KomnaHusTa ce Bamea v Kanmman PT AZl, Tnobbn Meaukbn OO/, KakTo U BU3HECHT Ha
KoHcymdapm u Endapma;

® 2005 - KanuTtanbT Ha [lpyxecTBoTo e ysenmdeH ot 84 575 nB. Ha 355 xun. ns;
e 1998 - [Ipy»kecTBOTO € NpeobpasysaHo ot 00/ 8 AL;

e 1993 — [1py*KecTBOTO € Cb34aA€eHO KaTo ,CaHuta TpenguHr” 004,
4.2. NHBECTULMU
4.2.1. OMUCAHWE HA [JIABHUTE MHBECTULIMMN HA EMUTEHTA [10 IATATA HA IOKYMEHTA 3A PETUCTPALINA

WHBECTULMM B NPUAOBMBAHUA N HOBU ABLLEPHU APYMKECTBA

KaTo yacT oT nnaHoBeTEe Ha KOMMAHWATA 3a pPaslWMpPABAHE HA AeHOCTTa U3BbH NpeaenvTe Ha 6barapckua nasap,
npes BTOpPOTO Tpumeceume Ha 2015 r., “Codpapma TpenguHr” ALl yupeam AblepHOTO CU ApyKecTBo Sopharma
Trading d.o.o. Beograd c agpec Ha ynpasneHue, Penybnuka Cbpbus, rp. benrpaa, yn. Huerowesa No 11 u
ynpasuten Munaow Puctuu.

B HauyanoTo Ha aekemBpwu 2015 r., AbliepHOTO ApyKecTBo Ha “Codapma Tpenanur” ALl - ,,Copapmacn” EOOL
npuaobu “®apma OunaiiH” EOO[, (noHacTtoswem “Codapmacu 6 EOO/L, oTopusMpaH OHMANH Tbprosel, Ha
ApebHO Ha BCMYKM NPOAYKTU, NpeasiaraHu B caiita www.farma.bg.

Mpe3 2016 r., EMUTEHTBLT MHBECTUPA B PAa3KPUBAHETO HA HOBM anTeKM Nog, TbproBckaTa Mapka SOpharmacy KaTo
ypes gbluepHoTo ApyKecTtBo ,Codapmacn” EOO/, e HanpaBW/IO BHOCKA OT MO 5 XMA. /IB. 33 yYpeasaBaHETO Ha
apyxecreata ,,Codpapmacu 4“ EOO/A u ,,Codapmacu 5“ EOOL.

Mpe3s 2017r. “Codapma TpenanHr” ALl upes3 AbluepHOTO cu apyectso ,Codapmacn® EOOL, yupeansa oule
yeTnpu Hoeu apyxectea (,Codpapmacu 7“ EOOL, , Codapmacu 8“ EOOL, , Codapmacu 9“ EOOL, ,,Codbapmacu
10“ EOOL), BcAKO € KanuTan no 5 xun. ne. MexxayBpemeHHO e yBeAnYeH KanuTaabT Ha AbLLEePHOTO APYXKECTBO
»Cobapmacn” EOO/, ¢ 3 181 xuA. n1B., KaTo BNOC/AeACTBME NOCNEAHOTO yYBeiMYaBa Kanutana Ha ,,Copapmacu 2“
EOO/ c 240 xun. nB., Ha ,Codapmack 3“ EOO/ c 985 xun. ns., Ha ,Codapmacu 4“ EOOL c 1 875 xumn. nB. 1 Ha
,Codbapmacm 5“ EOO/, c 81 xun. n..

Mpe3 mapT 2017 r., ApyKecTBOTO 065BK, Ye € MOCTUTHANO CNOPA3yMeHUE U CblacKe 3a npuaobmBaHe fAeiMHoCTTa
Ha anTeku ,,®apmaCrop” (ynpasnssawm 17 antekn B Codua un aBe B byprac) c HamepeHue 3a NOCNeABaLLOTO UM
npucbeanHaABaHe Kbm cemeicTBoTo Ha SOpharmacy. Caenkata e opobpeHa oT KomucuaTa 3a 3awmTta Ha
KOHKypeHuuaTa Ha 07.11.2017r. 1 B Ha4anoTo Ha AeKeMBpPU caenikaTa bewe duHanmsmparHa. Ha 07.12.2017r.8
TbpProBCKUS PErncTbp ca BNUCaHM AbliepHute apyxkectsa ,Papmactop 1“ EOOA, ,Papmactop 2“ EOOL,
,2Papmactop ,,3 EOO[, ,Papmactop 4“ EOOA n ,,PapmacTtop 5“ EOO/L], kKomTo npe3 maii 2018 ca npeMmeHyBaHU
CbOTBETHO Ha ,,Codapmacu 11“ EOOL, ,,Codapmacu 12“ EOOL, ,,Codapmacu 13“ EOOL, ,, Codapmacu 14“ EOO/
u ,Codapmacu 15“ EOOL.

Mpes toHn 2017 r., [pyKecTBOTO 068BM HamepeHUaTa cu 3a npuaobueaHe Ha 70% oT cpbbcKaTa KOMMaHuA
Lekovit d.0.0. — Hali-6bp30 pa3BMBaLLUA Ce MECTEH TbProBeL, HA AP0 C IeKapcTBa Npe3 nocnegHuTe 3 rognHu
B Cbpbus. Npe3 2016 r., Lekovit d.o.0 uma 150 cayxutenn u npuxoam ot 6am3o 50 maH. espo. Cnen ogobpeHneTo
Ha npuaobueaHeTo OT cpbbcKaTa Komucua 3a 3almMTa Ha KOHKYpPEHUMATA B HAYasoTO Ha aBrycT caeskaTa be
¢duHanmsmnpaHa. Mpes aHyapu 2019 r., ,Codapma Tpenanur” AL o6aBuM npuaobMBaAHETO M Ha OCTaHaNuUA
MUHopuTapeH aan B Lekovit d.o.o cpewyy 2 151 xun. nB..
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Tabauya 2: Kntouosn npuaobusarms Ha “Codapma TpenamHr” AL, npes 2017 1.

Mpnao6UTM HeTHM aKTUBK

ApyxecTBo [ara Ha npupo6busaHe EdektnseH % yyactne no cnpaseA/1MBa CTOMHOCT
/xwn.n../

®apmacTtop 1 EOO[, 7.12.2017 100.00% 1347
®apmacTop 2 EOO[, 7.12.2017 100.00% 2128
®apmacTop 3 EOO[, 7.12.2017 100.00% 2092
®apmacTtop 4 EOO[, 7.12.2017 100.00% 2156
®apmacTtop 5 EOO[, 7.12.2017 100.00% 3956
NekosuTt [.0.0. 9.8.2017 70.00% 15291
26970

N3mouHuk: “Cogpapma TpelduHa” AL

Tabauya 3: LleHa Ha npuaobusarmaTa Ha “Codapma TpenamHr” npes 2017 1.

LieHa Ha npugo6usaHe /B xun.ne./ dapmacTtop apyKectsa bbarapua Jlekosut [.0.0. Cbpbusa 06wo
MnateHn cymun B TeKyLw, nepunoa, 8232 23463 31695
BnoKupaHu napuyHu cpeacTea 3528 5061 8589
06,0 ueHa Ha npugobusaHe 11760 28524 40 284
CnpaBep/inBa CTOMHOCT Ha 11678 15291 26969
npuAao6bUTUTE HETHU aKTUBMU

Penytaumna 82 13233 13 315

N3mouHuk: “Cogpapma TpelduHa” AL

Mpe3 2018r., “Codapma TpenamHr” ALl, upes abLiepHOTO U ApyKecTBo ,Codpapmacn” EOOL, yupeansa oule ase
HoBM apyrKecTsa (,Codpapmacu 16“ EOO/L u ,Codapmacu 17“ EOOL), BCAKO € Kanutan no 5 xun. n..

MexayBpemeHHO, Jpy»KecTBOTO NPOoAb/AXKABa U C YBE/IMYEHMATA Ha KanuTana Ha AblEepHUTE CU APYKecTBa.
KanutansT Ha ,Codapmacn” EOOL e yBennyeH c 3 400 xun. nB., KaTo BNoc/aeAcTBMe NOCNeQHOTO yBe/MyaBa
KanuTtana Ha ,,Codapmacu 2“ EOO/ c 600 xun. nB.., Ha ,Codbapmacu 5“ EOO/L c 1 450 xun. nB., Ha ,,Codapmacu 6“
EOO/ c 500 xun. nB. u Ha ,,Codapmacu 7“ EOO/L c 850 xun. ne. “Cobapma TpenauHr” Al ysenmyasa AUPEKTHO
KanuTtana Ha ,Codapmacu 11“ EOOU c 131 xun. nB., Ha ,Codapmacu 12“ EOOL c 87 xua. nB., Ha ,Codapmacn 13
EOOA c 63 xun. ne., Ha ,Codapmacu 14“ EOO/, c 30 xun. nB. n Ha ,,Codapmacu 15 EOO/ c 111 xun. n..

Mpe3 nbpBoTo Tpumeceune Ha 2019 r., “Codapma Tpengumur’ AL yupeansa ypes ,Codpapmacn” EOO/ owe egHo
ObliepHo apyxectso —,,Cobapmacu 18“ EOO/ c KanuTtan oT 5 xun. n..

OT KpasA Ha NbpBOTO Tpumecedme Ha 2019 r. 4o gaTata Ha TO3M [JJOKYMEHT, HAMa HanpaBeHW UHBECTULUN B
NpnaobmsaHNA Ha HOBM APYMKECTBA UM B YBE/IMYEHME HA KanuTasla Ha CblLecTByBalLMTe AbLEPHN APYXKeCTBa.
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NHBECTULNW B ABATOTPANHU AKTUBH

EMWUTEHTBT € MHBECTMPAN B COBCTBEHM ABATOTPAHUM MaTEPUANHU U HEMATEPUANHW AaKTUBM, (U3BBH Te3n Ha
ObliepHUTe apy»KecTBa), KOMTO ca NpeacTaBeHU No-40y.

Tabnuua 4: IHBeCTULMM B AbATOTPAHM MaTePUaHU U HEMATePUAIHU aKTUBHK
3a nepuoaa 2016 —30.06.2019 r. (Ha 6a3a HEKOHCONMAMPAHM AAHHM)

3emA un crpaam 27 17 44 9 1
MaWKrHU, CbopbKeHUsa U obopyasaHe 1415 1026 972 129 426
TpaHcNopTHM cpeacTBa 1639 28 1180 6] 849
CTOnaHCKM WHBeHTap v apyru JMA 46 66 654 184 39
P-au 3a npngobusaHe Ha JMA 153 13 524 203 278
Codryep 1829 1060 453 13 174
[Apyrn HemaTepuasiHM aKTUBMU 0 44 0 0 0
HemaTepuanHu akTUBKM B Npouec Ha npuagobusaHe 1205 333 494 567 1469
Oo6wo 6314 2587 4321 1105 3 236

n3mouHuk: “Cogpapma TpelduHe” AL, IHOusudyanHu (huHaHco8u omyemu
4.2.2. OnNUCAHUE HA rTIABHUTE MHBECTULIMN HA EMUTEHTA, KOMTO CA B MPOLIEC HA U3Mb/IHEHUE
OcBeH ropenoco4yeHnTe MHBECTUUUNN, HAMa APYTrKM UHBECTULUNU Ha EMVITEHTa, KOWUTO Ca B Npouec Ha n3nvHeHUe.

4.2.3. UH®OPMALMA OTHOCHO I/TABHUTE EBAELLM UHBECTULIMU HA EMUTEHTA, 3A KOUTO HETOBUTE OPIAHU HA
YIPAB/IEHUE BEYE CA MOE/IN TBLPAN AHTAKUMEHTU

yl'lpaBVITeJ'IHVIﬂT OopraH Ha EmuTeHTa He e noeman TBbPAUN aHTAXKUMEHTU 3a 6'b,£|,eLLI,VI UHBECTULLUN.

[ py»XecTBOTO € NaHMpano Aa Hanpasu MHBECTULIMM B CBOM AbLUEPHN APYXKECTBA Ypes3 YBeSIMUEHNA Ha KanuTtana
um. B nepnoga 2019-2020 ,Codapma TpenamHr’ ALl npeasukaa Aa yBennum Kanutana Ha Sopharma Trading
d.o.o0. c npnbansutento 3 600 xua. NB. BbB BPB3KA C N1aHMpPaHaTa ekcnaH3uaA Ha nasapa B Cbpbua n nnaHnpaHua
HOB AMCTPUOYLMOHEH LEHTBbP B Huww.

EMUTEHTBT nNpeasukaa Aa YBENMUM WM KanuTana Ha APYXKeCcTBaTa, ynpasasasBaly anTekuTe nog bpaHaa
SOpharmacy ¢ npubaunsutenHo 3 200 xun. ne. go 5 800 xmAa. NB. C Len ocurypasaHe Ha 06OpPOTHU cpeacTBa 3a
NAaHMpPaHUA MM pactex. :Heobxogumute 3a LenTa cpencTsa Lie 6bAaT OCUMTyYpeHUM OT NMAaHMpaHaTa emucus,
KaKTO e nocoyeHo B T. 3.3 oT [lIoKymeHTa 3a npegnaraHuTe LeHHU KHUXKa.

5. MPEMNeQ HA CTOMNAHCKATA D,EI71 HOCT
5.1. OCHOBHM AENHOCTU
5.1.1. OnMUCAHUE HA OCHOBHMTEAEWHOCTM HA EMUTEHTA

OcHoBHaTa gerHocT Ha “Codapma TpenguHr” ALl e cBbp3aHa C TbProBuA Ha eapo U APebHO C IeKapCTBEHM
CPeACcTBa, CAHUTAPHO-XUTMEHHW MaTepuanu, XpaHUTenH 06aBKM U KO3MEeTUKa ¢ 06wo Hag 15 000 apTukyna.
OpyectBoTo Mma 100% HaLMOHANHO NOKPUTUE Ha ANCTPUBYUMATA B Bbarapma n Cbpbus c YeTUPU PErMOHaNHU
ANCTPUBYLIMOHHU LLeHTBbPa.

B bbarapus “Codapma TpenaunHr” Al ocbluecTBaBa exeaHeBHM A0CTaBKK A0 3 500 anteku 1 350 meguLMHCKN
3aBegeHuA. [lpyKecTBOTO Npeanara u ycnyra “npea-gucrpubyumsa” - cknagmpaHe v 10rMCTMYHO 0b6CnyKBaHe Ha
bapmaLeBTMUHM NPOAYKTU, KAKTO M PasHOODOPasHU MAPKETMHIOBM YCAYTM Ha OBArapCKM M UyKAECTPaHHU
NpoOu3BOAUTENN U BHOCUTENIM HA IEKAPCTBEHWU NPOAYKTU.

HaunoHaHOTO NOrMCTUYHO NOoKpUTME B Bbarapua ce ocbluectsaBa Ype3 Tpu H6asmn B Codusa, BapHa n Bennko
TbpHOBO. TO BK/tOYBA COBCTBEHM U HAaeTU CKNag0BKM naowm oT 06wo 17 807 kB. m. nam 10 217 naneto-mecTa 1
10 xnagunHu Kamepwu ¢ naow, 511 kB. m. CknaawT Ha “Codapma Tpenamur” ALl B Codua e Hali-moaepHUAT
dapmaueBTUYEH NOTUCTMYEH TepMUHan B Bbarapusa. PasnonoxeH Ha naow, ot 11 007 KB. M., TOM pa3nonara ¢ 8
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866 naneto-mecta U 7 xnaguaHu Kamepu. B OAMCTpUBYLMOHHMA LEHTbp € BHeapeHa MOoAepHa cucTema 3a
ynpaBieHWe Ha CKNaZoBMTE HA/NMYHOCTM, KOATO MO3BO/IABA ONTUMM3MPAHE Ha MPOCTPAHCTBOTO, MbJHO
NapTMAHO NpocieasBaHe Ha BNOXKEHWUTE B CKAaAa apTUKYIU, KAKTO U CUCTEMA C afpecy 3a NO3ULMOHMpPaHe Ha
NPoAyKTUTE B CKNAAA.

CtpateruaTa Ha [Jpy»ecTBOTO Npe3 nocnefHUTe roguHu e aa avsepcuounumpa AenHOCTTa CU Taka, Ye OT YUCTO
ONCTPUBYTOPCKA KOMMaHWA Aa ce NPeBbpHE B HAaMb/HO MHTErpupaH AOCTaBYMK Ha LANOCTHM, MHOBATUBHM U
KayecTBEeHW 34paBHM YCNYr1 Ha Nasapa.

CnepBaiikv Tasu ctpaterus, “Codapma TperamHr” AL cTpyKTypupa AeMHOCTTa CY B CIeQHUTE OCHOBHW CETMEHTU:
Queypa 1:Usmenenue 6 cmpykmypama na oetinocmma na *‘Coghapma Tpetioune” A 2006 e. - 2018 .

2006 PAPMALIEBTUMEH

TbPrOBELL HA EJPO 2018 JOCTABUMK HA 30PABHU YCITYT A

MeauumHcko
o6opyasaHe
Puteiin Mpep-
WHBecTuTOp ycnyru avcTpubyuma
8 6OAHUYHK

Auctpubyuma
AnTeku

3aseaenna MyBaudHKn
KoHcymaTusu doHaose

n
MeAULIMHCKE
Oucrpubyums anapaTtypa

KAUHUYHA
U3NUTBaHWA

Ouvctpubyumna
BonHuuu

Teproecku U
MEAMLUHCKI
KU1

Ekckny3uBHH
bpHapose

N3mouHuk: “Cogpapma TpeliouHe” ALl

B cboTBETCTBME C NAa3apHOTO CM NO3uLMOHMpPaHe, “Codapma TpelnguHr” npeanara Ha CBOMTE KAWEHTU:

e Bnum3o 15 000 papmMaueBTUYHU apTUKYAA, cpes KOMTO NopTPOSMO OT MEKAYHAPOAHO HANOXKUAKN ce
E€KCKNY3UBHW MapKW, NEKapCTBEHW MPOAYKTU, MEOULMHCKM KOHCYMaTUBM, CAHWUTAPHO-XUTUEHHU
maTepuanu, BATaMUHU, XpaHUTeNHU A06aBKM, KO3METHKa, MeaMLMHCKA anapaTtypa u obopyasaHe.

e LanoctHu pelweHus 3a 60AHUYHUA Na3ap — OCBeH AUCTPUBYTOPCKa ycayra 3a A0CTaBKa Ha BCUYKM
NPOAYKTU, YacT OT NopTHOMOTO Ha KOMMaHUATA BK/IKOYBA U PeLUEeHMA 40 K4 33 U3rpaxkgaHe Ha
neyebHU U 6ONHMYHM 3aBedeHus.

e 100% HauMOHaNHO NOKPUTUE Ha TepuTOopMATa Ha bbarapua n fOCTbN 40 BCAKA TOYKA Ha CTpaHaTa B
paMKuTe Ha 4 yaca, 6rarogapeHue Ha MoaepHUTe cU CKNagoBu 6asu B Tpu KatovoBu rpaga — Coous,
BapHa 1 Beanko TbpHOBO.

e [ncTpubyLMOHHA ycayra ypes cobcTBeH aBTOMOGUIEH MapK oT Hag 130 TpaHcnopTHM cpeacTBa U
Bb3MOKHOCT NPOAYKTUTE Aa AOCTUTHAT 6bP30 U NecHo Ao Hag 3000 KaveHTa.

L4 LANOCTHM NOMMCTUYHM peLLeHnA Mo BHOC, CbXpaHeHne n ,ﬂ,VICTpMGyLI,Mﬂ Ha CTOKK Ao KpaﬁHM K/IMEHTHN.

L4 MapKeTUHI U peKkNamMHW YCAyru 3a HanaraHe Ha NPOAYKTU Ha 6bnrapc+(m| nasap, Npomn3sBoACTBO Ha
MEeCTHU N MeXAYHapOoAHU KOMNAaHUN.

e “Codapma TpenguHr” ALl Hanara u mMapKeTMpa Ha 6bArapckus nasap v Noptdoano OT EKCKIY3UBHMU
MapKu, BogelnTe cpeq KomTto ca Jamieson n Aboca.

KaTo yacT ot cTpaTterusaTa cu 3a guBepcudurKauma Ha gerHoctTa, “Codapma TperamHr” ALl akTUBHO paboTu 3a
pasWunpPABAHETO Ha Na3apHUTE CU NO3ULUN B PA3INYHUTE CETMEHTU, HA KOMTO onepupa — BONHNYEH U anTeyeH.
B Tasu Bpb3ka npes 2015 r. JpyXKecTBOTO CTapTMpa Pa3BUTMETO HA CBOA PUTENN Bepwura anTeku nofg bpaHaa
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SOpharmacy, a npes3 2017 r. npugobu apyra sepura antekun ,®apmaCrop”, KoaTo Beye e pebpaHampaHa Ha
SOpharmacy. Kbm gata Ha npocnekTa, JpyxecTBoTo ynpasaasa 54 anteku nog 6paHga SOpharmacy.

“Codapma TpenguHr” ALl 3anoyHa U perMoHasHa ekcnaHsma B CbpbuaA, KbAeTO NAaHUpPa Aa MyATURAMLMPA
6usHec mogena cu oT bbarapusa. MbpBoHaYanHo 6e yuypeseHO HOBO AbLuepPHO ApyrKecTBo B Cbpbua - Sopharma
Trading d.o.o. Beograd, a npe3 2017 r. EMuTeHTbT npuaobu m Lekovit — Hali-6bp30 pasBmMBaLLMA Ce MECTeH
TbProBeL, Ha eApo C IeKapcTBa Npes nocaegHuTe 3 roamHn 8 Copbus.

5.1.2. UMHAMKAUMA 3A BCAKAKBY 3HAYUTE/THN HOBU NPOAYKTU W/W/IN YCIIYTN
EMUTEHTBT Beye npeanara U3KAUYUTENHO pa3Hoobpa3Ho nopTdonmno oT Hag 15 000 bapmaueBTUYHM NPOAYKTa
1 B 6baeLLle We Leam Aa paswmnpasa NopTPoaMoTo CU OT MPOAYKTU U YCAYTM HA Bbarapckua n cpbbckua nasap.
KbM HacToAWwmMA MOMEHT HAMA MHANKALUNA 33 HOBU 3HAYUTETHWU NPOAYKTU U YCATYTU.

5.2. TNABHW NA3APU

[NaBHMAT Nasap, Ha KOWTO onepupa [lpy*KecTBOTO € Na3apbT Ha papmaLeBTUYHM NPOAYKTM B Bbarapus.

Tabnuya 5: Cmpykmypa Ha npodaxbume no epynu KnueHmu kom 31.12.2016, 31.12.2017 e. u 31.12.2018 .

Mpopaax6m (xun.ns.) Mpopaax6m (xun.ns.) TopvwHa npomaHa MMpopaak6m (xun.ns.) Aan ToauwHa npomsHa
Tpyna kanenr 31.12.2018r. 31.12.2017r. 2018/2017 (%) 31.12.2016r. 2017/2016 (%)
AnteueH nasap 568 636 64% 426761 59% 33% 321068 52% 33%
BonHuyeH nasap 166 046 19% 162253 23% 2% 153516 25% 6%
AnapaTtypa 13874 1% 7459 1% 86% 9539 2% -22%
Tbproseu, Ha eapo 139237 16% 124914 17% 11% 129007 21% -3%
06wo 887793 100% 721387 100% 23% 613130 100% 18%

U3mouHuk: “Cogpapma TpelduHa” AL

Tabauya 6: Cmpykmypa Ha npodaxcbume no epynu KaueHmu kem 30.06.2018 2. u 30.06.2019 e.

S . Mpopaaxk6m (xun.ns.) [ | nonyaorve Mpopaaxk6m (xun.ns.) [ | nonyroaue FoanwHo
n UeHT n m n T
I 30.06.2018 . e 30.06.2019r. ~V1 I OMVIOAME . MeneHue (%)
2018r. 2019r.
AnTteyeH nasap 276 683 64% 282558 62% 2%
bonHnueH nasap 81557 19% 88450 19% 8%
AnapaTypa 3104 1% 8854 2% 185%
Tbprosew, Ha eapo 69076 16% 78311 17% 13%
Oo6wo 430420 100% 458173 100% 6%

N3mouHuk: “Cogpapma TpelduHa” AL

Onepupainkn BbB GapmaLLeBTUUHMA CEKTOp, AelHocTTa Ha “Codapma Tpenauur”’ ALl e npAKo 3aBMcMma OT
ObprKaBHaTa NoAUTUKA B cdepaTa Ha 34paBeonasBaHETO M OCHOBHWUTE Mpobsiemu Ha 34paBHATa cucTeMa B
Bbnrapua. lMocnegHwWTe ca CBbP3aHM OCHOBHO C /MMNCaTa Ha €NeKTPOHHO 3A4paBeonasBaHe, JMNcata Ha
NPMEMCTBEHOCT MNopaaM 4ecTaTa CMAHA MOJAUTUYECKOTO PbKOBOACTBO B CEKTOPA, PasnoKbCaHOTO
3aKOHOAATe/ICTBO W CBPbXPErynaumaTta B CeKTopa.

OcBeH TOBa, CEKTOPDBT Ce XapaKTepu3npa u cbe CBp'bXI'IOTpG6/1€HME Ha MmeagnunHCKU Cayrn, HUCKO 3anialllaHe U
HEeAOCTUT Ha MeaUUMNHCKK NepCoHan, HaManeHU OUPEKTHU NOKYNKU OT 60]'IHVILI,VITe n 3abaBeHun pa3naawaHnAa no
BepuraTta Ha 40CTaBKUTE.

B cblwoTo Bpeme, aHaNOrM4YHO Ha OCHOBHWUTE CBETOBHM TEHAEHUUW OT NOCAeAHUTE FOAMHW Ha nasapute Ha
3[paBHMN YCAYrM U BBArAPCKUAT NOKa3Ba 3acTapsBaHe Ha HAaCeNeHOTO M PbCT B BPoA Ha xopaTa C XPOHUYHM
3abonaBaHuA. Bbnpeku ToBa, cnoped AaHHM Ha IMS (IQVIA), cpeaHoroguluHMAa TeMn Ha pacTeX Ha nasapa B
EBpona we 6bae no-ymepeH cneg ckoka npes 2015 r., ¢ KOHCTaHTeH pbCT go 2020 r. ot 2-5%.

MasapbT Ha /ieKapCcTBeHN MPOAYKTM B pa3BuUTUTE Abpkasu B EC nbK e HapacTsa ¢ MHOro 6aBHM Temnose
(cpegHo ¢ 0.8% roguliHO), r1aBHO 3apaan HENpPeCcTaHHUTE MEPKM, KOUTO PasBUTUTE AbPKaBM B3UMAT, 33 4a
HaManAT pas3xoamTe CY 3a 34paBeonasBaHe. B CbLLOTO Bpeme ce 3aCcu/1BaT LLeHOBUTE PerynaLmmn 3a OPUrMHaNHK
NleKapCcTBa M HAaTUCKBT 33 3aMECTBAHETO UM C FeHEPUYHM.
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ToBa BOAM [0 KOHCO/NMAAUMA M OKPYMHABAHe B CEKTOpa ,TbProBus Ha efpo C /IeKapCTBa: - ronemure
ANcTpmbyTopu NnpuaobuBsaT BepurM OT anTeku ¢ Lea nogobpasaHe Ha 4OCTbNA 40 NAUMEHTUTE, OCUTYpsABaHe Ha
No-wWMpPoKo NopTdOAMO OT NEKAPCTBA, MKOHOMMA OT Mallaba, noBULWABaHe Ha epeKTMBHOCTTA, Nevyanbata u
KaQuecTBOTO M 06ema Ha npegnaraHuTe ycayru . B cblLOTO BpemMe, anTekuTe paswmnpsasaT cBouTe GYHKUMM KaTo
Ce NpeBpbHLLAT BCE NOBEYE OT MECTa 3a U3MbJIHEHUE HA PeL,EenTn 1 3aKynyBaHe Ha OrpaHnyeH 6pol NpoayKTH oT
nbpBa HEOOXOAMMOCT, B 34paBEH LEHTbP, NPUBAMYALY, BCE MO-LUMPOKA ayAUTOPUA C YCAYIU 33 NPeBeHUMa Ha
340aBEeTO M NPOMOLMA Ha 34PaBOCAOBHUA HauMH Ha KMBOT. TaKa, B anTeKUTe BeYe MMa OCBEH LUMPOK Kpbr
MeAMKaMeHTH, OTMYCKaHW C peuenTa u ronam 6pol npoayKkTn 6e3 peuenTa, XpaHUTENHU [00aBKU, AUETUYHM
XPaHU, MEANUMHCKA U HEMEANLMHCKA KO3METUKA.

5.3. BAWAHUE HA U3KNIOYUTENTHU GAKTOPU
NHopmaumaTta no 7. 5.1. n 7. 5.2. no-rope He e NOBAMAHA OT HA/IMUMETO HA U3KNHOUUTENHN DAKTOPW.

5.4. 3ABUCMMOCT HA EMUTEHTA OT NATEHTW, TMLUEH3UWN, UHAYCTPUANTHWN, TbPTOBCKU U/ ®UHAHCOBU
A0rosopPu nim ot HOBU NPOU3BOACTBEHU NMPOLLECU

OCbLUEeCTBABAHETO HAa CTOMAHCKaTa AeMHOCT Ha [py)KecTBOTO 3aBUCU OT peamua PaspelunTesHu U NLEH3M
CBbP3aHU C ONepupaHeTo Ha GapmMaLEeBTUYHMA Nasap B bbarapus, CbrnacHo 3aKoHa 3a 1EKAPCTBEHUTE NPOLYKTH
B XyMaHHaTa MegmuMHa, 3aKOHa 33 MEeOMUMHCKM M34EeAMA U BCUMYKM CbMbTCTBAWLM M APYrM 3aKOHOBU M
NoA3aKoHOBM HOpMaTMBHKM akToBe. “Codapma TpenauHr” AL v AbluepHUTE My APYMKECTBA MMAT BCUUKM
HeobX04MMM 32 LeNTa PaspeLlnTenHn v IMLEH3NM, BKAKOUYUTENHO 3a TbProBua Ha e4po 1 ApebHO C NeKapcTBeHM
MPOAYKTM Y MEANLMHCKA U34eNns.

JpyKecTBOTO HsAMa 3aBMCMMOCT OT W3[aBAHETO Ha APYrU NULEH3W, NaTeHTU, UHAYCTPUANHU, TbProBCKU U
b1HaHCOBM AOrOBOPU, KAKTO U OT HOBM NPOM3BOACTBEHU NPOLLECH.

5.5. OCHOBAHMATA 3A BCAKAKBU WU3ABNEHWA, HAMPABEHU OT EMWMTEHTA BbB BPb3KA C HEFOBATA
KOHKYPEHTHA no3uuuAa.

UNH®OPMALMA 3A KOHKYPEHTOCTTA HA “CO®APMA TPEAAMHI” ALl

MasapHuAT asn Ha “Codapma TpenguHr’ AL Ha 6barapckma dapmanesTMyeH nasap e 21.61%, no gaHHKU Ha IMS
(lQVIA), 3a aBaHageceTTe meceua Ha 2018 r. Mo AaHHM Ha CbLUMA U3TOYHMK, Na3apHUAT AAN Ha [py*KecTBOTo
KbM Kpas Ha toHM 2019 . e 21.62%.

[pyKecTBOTO onepupa Ha ABAaTAa OCHOBHWM Na3apHM cermeHTa — 60/IHMYEH M anTeyeH, KaTo Ha MbpPBUA CErMEHT
nasapHuAaT my gan e 31.1%, a Ha BTopmAa 19.3% B Kpasa Ha 2018 r. B kKpasa Ha BTOpOTO Tpumeceumne Ha 2019 r.,
AAN0OBeTE NO CermeHTH ca cbotBeTHO 28.81% 1 19.71%, 0OTHOBO No AaHHWU Ha IMS.

®ueypa 2: MNazapeH 0an Ha “Cogpapma TpeliouH2” ALl 8 bvnzapusa Kem 31.12.2018 a.

B CTUHr 18%

Nnbpa-OboHunkc

Codapma TpeiauHr
dapma Tpeiig, 19%

22%

dapmHeT

Opyru 22%

N3mouHuk: IMS, “Coppapma TpeliouHe” ALl
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C npuagobusaHeto Ha ,JlekoBut” npes 2017 r., “Codapma TpenguHr” AL cTbnun 1 Ha cpbbCcKkua bapmaueBTUUeH
nasap. Cnopen aaHHuTe Ha IMS (IQVIA) B Kpas Ha 2018 r. [py*KecTBoTO MMa 6.16% Aan oT dapmaueBTUYHUSA
nasap B CbpbuA, KaTo Na3apHUAT My AA/ B CErMEHTA YaCTHU anTeku e 9.17%, B abpKaBHM anTekn e 1.35%, a B
cermeHTa 6onHMum e 0.04%.

®uaypa 3: lNasapeH 0an Ha “Cogpapma TpeliouH2” 8 Copbus Kom 31.12.2018 2..

B PbOHMKC 299
Codapma Tperauur (flekosuT)
Bera

15%
DapmanormcTmk

Opyrm 17%

n3moyHuk: IMS, “Copapma TpeliouHe” ALl

Kbm patata Ha HacToswma [lJOKYMEHT, OCHOBHM KOHKYPEHTU Ha [lpy)KecTBOTO ca Apyrute Tpu rosemu
[0CTaBYMKa Ha nekapcTea B bbarapus - ,dPboHMKe papma“ (busleto ,,/Inbpa-PboHuKc”), ,,CTUHT u ,dapmHeT”,
¢ Kouto “Cocdapma Tpenaunr” AL roamHun Ha pea cu aenv 80% oT nasapa Ha papmaleBTUYHM NPOAYKTU B
CTpaHaTa. YeTupuTte BoAELLM Urpaya Ha Nasapa 3a/1araT Ha KOMMIEKCHU U MHTErpupaHu 34paBHU yCayrv, nopagm
M3KIOYUTENHO KOHKYPEHTHATA Cpeaa, B KOATO onepupat. MUKCBT OT npegnaraHuTe 3a4paBHM YCIyru, BCe NaK e
pa3nunueH 3a Bceku oT TAxX. EaHa yacT oT angepute Ha nasapa Kato “Codapma Tpenguur” AQ u ,dboHnKe dapma“
MMaT banaHcupaH moaen ,,601HULM-aNTEKN-A0NBAHUTENHN TOTUCTUYHU U MAPKETUHT YCAYTN“, a APYrn ca CUNHK
B KOHKPETHW CEFMEHTM, KaTo anTeyHus 3a ,,CTUHr" n ,dapmHet”.

Ha ¢apmaueBTnyHUA nasap B Cbpbus, OCHOBHU KOHKYpPeHTH Ha “Codapma Tpenamur” ALl ca gpyruTe Tpu ronemm
Tbprosela Ha GapmMaueBTUYHM NpoayKTn — ,PboHuKc”, ,Bera” un ,dapmanornctmk”, KOUTO MMaT roIAM Nnasapex
0AN B 6ONHUYHUA CErMEHT.

KOHKYPEHTHM MPEAMMCTBA HA “COPAPMA TPEAAMHI” AL :

= banaHcupaH U rbBKaB 6usHec mogen — OT cb3gaBaHeTo cu gocera, “Codpapma Tpenauur” AL e
cnefBana banaHcMpaH U rbBKaB bBU3Hec Moaen Ha paboTa KaTo 3anara, KakTo Ha YncTa AMCTpMbyLmMa Ha
eagpo Ha anTtekn U 6OAHMLM, Taka M Ha Tbprosuas C MeAMUMHCKO obopyaBaHe WM anapaTypa,
nNpeaamcTpubyumsa, MapKeTUHF YCAYTU U €KCKAY3UBHU NPEeACTaBMTENCTBA HA MEXAYHAaPOAHU MApKW.
[pykecTBOTO € nnaep Ha 6ONHUYHUA Nasap, 3apaam AobpaTta cn dUHAHCOBa NO3ULMA K BB3MOXKHOCTTa
CU UHOMPEKTHO Aa dMHAHcMpa BONHUUMTE Ype3 NO-AbAbI CPOK Ha pasnjaliaHe ¢ TAX. 3a LenTa,
[py’KecTBOTO M3MON3Ba 3HAYMTENIHO MO pasmep BbHWHO 060poTHO duHaHcMpaHe. “Codapma
Tpenguur” AL pabotm u c Hag 3500 ot 654u30 4400 anteku B bbarapusa, HoO Habnsara Ha
AnBepcMoUKaLMATaA Ha ycayraTa Ypes pasBUTUETO Ha COBCTBEHA MOZEepHa BEPUra anTeku Nog mapKaTta
SOpharmacy. Kbm gaTtaTa Ha Hactoawma [JoKymMeHT, nocieaHnTe HabposasaTt 54 6poa. JonbaAHUTENHO,
[py*KecTBOTO 3aM0OYHA M PermoHanHa eKCcnaH3uA, KaTo cTbnn Ha dpapmaueBTUYHUA nasap B Cobpbua ¢
npuaobuBaHeTo Ha MecTHUA AncTpubyTop ,JIeKoBUT”, KOeTo AaBa AONbAHUTENEH MalLab U MbBKaBOCT
Ha AeNHOCTTa Mmy.

= Yact oT ronama ¢papmaueBTMUHa rpyna — KaTto yact ot rpynata Ha ,,Codapma“, “Codapma TpengmHr”
Al “ma A0CTbM 40 3HAYMTENHO NO-€BTUH GMHAHCOB pecypc, onuTeH GpapmaLeBTUYEH eKUM U LWNPOKO
nopThoNMO OT reHepuyHM npoayKTM. ToBa [haBa 3HAYMTENIHO KOHKYPEHTHO NPeaMMCTBO npej,
OCTaHa/sUTe MUrpayn Ha nasapa, KOUTO TPYAHO MOraT Aa OTrOBOPAT Ha GUHAHCOBUTE M3WUCKBAHMA U
ocobeHocT B paboTata C Abp)KaBHWUTEe 6OAHWYHM 3aBefeHuA. MocnesHUTe M3UCKBAT 3HAUUTENHM
dUHaHCOBM rapaHuma npu paboTa c TAX, a B CbLLOTO Bpeme MMaT AbATU CPOKOBE 33 pasnaliaHe, Koeto

25



/o U
sopharma: trading - EAAHa TpeiiduHa

“Co®APMA TPEMAMHI” ALl — PETVICTPALMOHEH JOKYMEHT

Hasara U3non3BaHEeTo Ha 3HAYUTENHO BbHLWHO dMHAHCUpaHe. LleHaTa Ha ToBa duHaHCUpaHe obycnass
B HEMAJIKA CTeneH U KpahHuA GUHAHCOB pe3ynTaT Ha BCEKU AUCTpubYTOp. KaTo YacT oT no-ronama
rpyna, “Codapma TpengumHr” ALl ycnasa na AOroBOpU MO-M3rofHU YC0BMA Ha NPUBAEYEHMUA pecypcC.
Taka, JpyXKecTBOTO ycnsABa 43 NOAAbP!KA NO-BUCOKA PEHTAaOUIHOCT OT KOHKYPEHTUTE CU.

=  MoaepHa UT cuctema — OT toHM 2016 r., ynpaBneHneTo Ha BusHec npouecute B [pyxKecTtBoTo ce
ocbluecTssiBa oT HoBa ERP cuctema, paspaboteHa ot SAP, uneTo noetanHo BHeApABaHe 3ano4ysa B Kpas
Ha 2014 r. NpomsaHaTa e pe3ynaTaT OT cTpemeka Ha ,Codapma Tpenguur” AL ga nsrpagm UANOCTHA
cbBpemeHHa naatdopma, KOATO Aa NoAAbPiKa PasBUTMETO HAa BM3Heca M cTpaTerusaTa, KakTo U Aa
OCUrypsABa NO-BMCOKO KA4YecTBO Ha 06CNyKBAaHETO KbM KnneHTute. Cobuiata ERP cuctema e paswmpeHa
M KbM CPbOCKOTO APY)KeCcTBO Ha EMWUTEHTa C uen uHTerpaumsa uM no-epeKkTMBHO yrnpaB/ieHWe Ha
neiHocTTa.

=  MoaepHa norMcTuYHa mpexa — ,,Copapma Tpenaunr” AL, npegnara 100% HauMOHANHO IOTUCTUYHO
nokpuTune B bbarapuma ypes Tpute cn moaepHu 6a3um 8 Copua, BapHa u Benmko TbpHOBO.

[lOKONKOTO B TEKCTa Ha To4YKa 5.5 no-rope ca BK/AOYEHW M3ABNEHMA Ha EMWUTEHTA BbB Bpb3KA CbC
CbCTOSHMETO Ha Nasapa, Ha KOMTO onepupa, NOCOYEHUTE KOHKYPEHTU, KaKTO M KOHKYPEHTHUTE NpeanMCTBa
M HefoCTaTbLM, CblnTe ce 6asmpaT Ha cOBCTBEHM NPOyYBaHWUA M HabaoAeHWe Ha NasapuTe, CBbP3aHU C
OCHOBHMTE YC/IyrU, MpeasaraHun ot [py»KecTeoTo.
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6. OPTAHU3AUMUOHHA CTPYKTYPA
6.1. KPATKO ONUCAHME HA TPYMNATA U NONOXEHUETO HA EMUTEHTA B PAMKUTE HA FPYMNATA
,Codbapma TpenguHr” ALl e yact oT UKOHoMKUYeckKaTa rpyna ,,Copapma“ AL.

lpynaTta ,Codapma“ ALl e BogeL, 6bArapcKkM NPOU3BOAMUTESN, USHOCUTEN U UCTPUBYTOP Ha NPOAYKTU, CBbP3aHM
CbC 34paBeTo, CbC CUIHO NpUCHCTBUE B U3ToUHa M HOromsTouHa EBpona, npeanaraly WMpPOoKa rama oT iekapcTea
no nekapcko npegnucavve, OTC, MEAVLMHCKM U34enuns U APYrM CBbP3aHM CbC 34paBeTo nNpoAayktu. Mpynata
BK/IIOYBA:

® MPOM3BOACTBO Ha (apMaueBTUUYHM MPOAYKTU, BKAOUYUTENHO MEAMKAMEHTM (OCHOBHO TeHepuYHM),
cybCTaHUMM Ha pacTUTeIHa OCHOBA W XpaHWUTEIHW J006aBKM, KOETO Ce U3BbpLUBa OCHOBHO OT ,,Codapma“ AL,
(KomnaHua — maiika);

®  MPOW3BOACTBO HAa MEAULMHCKM U3aeNusA U neyebHa KO3MeTUKa, KaTo NIACTUPU NPEBBP30YHM NPOAYKTH
W CAHUTAPHO-XUTMEHHWN NPOAYKTU, CbCPeAOTOUEHM Ha MPOU3BOACTBEHA NIOWAAKA B rp. CaHAAHCKY;

o AuUCTpubyuma Ha dapmMaueBTUYHM MNPOAYKTM, MEeAMUMHCKM KOHCYMATWBW, CaHUTapHW maTepuan,
BUTAMMHM, XPaHUTENHN J06aBKM U KO3METUKA, KOeTO ce M3BbpLBa rnasHo oT EmuteHTa “Codapma
Tpenguur” AL B bbarapus n Copbus, ,bpus”“ CUA B MNpubantninckusa permoH u ,bpututpenng” COOO0 B
Benapyc;

®  MPOW3BOACTBO U AUCTPUBYLMA HA HedapMaLLEBTUYHM NPOAYKTU, OCHOBHO MEAULMHCKA KOHCYMATUBH,
KaToO CNPUHLOBKM M ApYrM maTepuanu 3a eaAHOKpaTHa ynoTpeba B meauLMHaTa, KOETO Ce U3BbpPLUBA
rnaBHo oT ,MomuHa Kpenoct” Afl, KaKTO M ApYry AOMbJAHUTENHU AEMHOCTU KbM NPOU3BOACTBOTO Ha
bapMaLLeBTUYHM NPOAYKTU U AUCTPUBYLMATA Ha dapMaLLeBTUYHM MPOAYKTU.

CamoTo “Codapma TpenguHr” AL cbopmupa camocToATe/IHa MKOHOMMYECKA Fpyna CbC CBOUTE AbLUEpPHMU
OPYKecTBa, 3aHMMaBalLM ce C AUCTPMbYLMA Ha eapo U ApebHO ¢ NeKapcTBa.

Queypa 4:Cmpyxkmypa na epynama na “Coghapma Tpetioune” Al kom oama na nacmosiuust JJokymenm

100.00% Codapmacu 2 EOO[
Codapmacu EOO[ Codpapmacw 3 EOO]]
Codapmacu 4 EOO,
Codapmacu 11 EOOf, (npeaun
Codapmacu 5 EOO,
®dapmactop 1 00/1) bapm A
Codapmacu 12 EOO[, (npeau
C 6 EOO,
®dapmactop 2 00A) CLERIESD A
Codapmacu 13 EOOf, (npeavn
Codapmacu 7 EOO,
Codapma AL, 100.00% ®apmacrop 3 00/) bapm =

Codapma tpeiiaunr Al

(KomnaHus - malika)

Codapmacu 14 EOO[, (npeau
®dapmactop 4 00/1)
Codapmacu 15 EOOf, (npeavn
®dapmactop 1 00/1)

Codapmacu 8 EOO/,

Codapmacu 9 EOOA,

Codapmacu 10 EOOA
Codapmacu 16 EOOA
Codapma Tpeiiguur JOO, Codapmacu 17 EOOL,
Cbpbua (npeanwHo Codapmacu 18 EOOL,
HaumeHoBaHue Jlekosut [l.
0.0.)

Codapma TpeiguHr
$apmactotukbac (npeguwHo
HaumeHoBaHue Codapma
Tpeiaunr 4.0.0)

U3mouHuk: “Cogpapma TpeliduHa” AL
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6.2. A bLEPHU NPEANPUATMA HA EMUTEHTA

Kbm aaTata Ha [loKymeHTa, AblepHUTe Apy*KecTBa Ha ,Codapma Tpenamur” ALl ca cnegHute:

Tabruya 7: Jvwepnu opyoscecmeso na “Cogapma Tpetioune™ AJ]

Cevp3aHu nuya
Codapma ALl
Codapmacu EOO[,
Codapmacu 2 EOO[,
Codapmacu 3 EOO[,
Codapmacu 4 EOO[,
Codapmacu 5 EOO[,
Codapmacu 6 EOO[,
Codapmacu 7 EOO[,
Codapmacu 8 EOO[,
Codapmacu 9 EOO[
Codapmacu 10 EOO[,
Codapmacu 11EOOL (npean ®apmactop 1 00)

Codapmacu 12 EOO[, (npeau ®apmactop 2 00[)

Codapmacu 13 EOO/[, (npean ®apmacTop 3 O0A)
Codapmacu 14 EOO[, (npeau ®apmactop 4 00[)
Codapmacu 15 EOO/[, (npean ®apmacTop 5 00)
Codapmacu 16 EOO[,

Codapmacu 17 EOO[,

Codapmacu 18 EOOL

Codapma TpeinauHr ®apmaciotvkbic [.0.0 (npeauwHo
Codapma TpeitauHr benrpag 00A), Copbusa

Codapma TpeitauHr [.0.0. (npeanwwHo flekosut 00A),
Cbpbus

Bud Ha cebp3aHocm

Komnanus - maitka

[ObliepHo apyxecTso

[bwepHo apyskectso Ha Codapmacu EOO[,
[vbliepHo apyxkectso Ha Codapmacu EOO[,
[bwepHo apyskectso Ha Codapmacu EOO[,
[vbliepHo apyxkectso Ha Codapmacu EOO[,
[bwepHo apyxkectso Ha Codapmacu EOO[,
[vbliepHo apyxkectso Ha Codapmacu EOO[,
[bwepHo apyskectso Ha Codapmacu EOO[,
[vbliepHo apyxkectso Ha Codapmacu EOO[,
[AbwepHo apyskectso Ha Codapmacu EOO[,
[ObliepHo apykecTso

[bliepHo ApyKecTso

[bliepHo apyxecTso
[bliepHo Apy»ecTso

[blLiepHO ApyKecTBo
[AvlwepHo apyxkectso Ha Copapmacu EOO[,

[bwepHo apyskectso Ha Codapmacu EOO[,
[vbliepHo apyxkectso Ha Codapmacu EOO[,

[bliepHO Apy»ecTso

[bliepHo ApysKecTso

IMepuod Ha cebp3aHocm

2016 - po pgataTta Ha [JokymeHTa

2016 - po patata Ha [lJokymeHTa

2016 - po pataTta Ha [JokymeHTa

2016 - po pataTa Ha [JokymeHTa

071 29.02.2016r.- fo faTaTa Ha [lokymeHTa
0101.03.2016r. - g0 AaTaTa Ha [loOKymeHTa
2016 - po pataTta Ha [JlJokymeHTa

ot 15.03.2017r. - go AaTaTa Ha [loKymeHTa
0T 27.06.2017r. - go AaTaTa Ha [lokymeHTa
0111.09.2017r. - go AaTaTa Ha [loKymeHTa
0111.09.2017r. - go AaTaTa Ha [lokymeHTa
0107.12.2017r. - go AaTaTa Ha [loKymeHTa

0107.12.2017r. - po gaTaTa Ha [lokymeHTa

071 07.12.2017r. - o pAataTa Ha [lokymeHTa
0107.12.2017r. - po AaTaTa Ha [lokymeHTa
0107.12.2017r. - go AaTaTa Ha [lokymeHTa
ot 15.05.2018 r - go pgaTaTa Ha [lokymeHTa

oT115.05.2018 r - go AaTaTa Ha [lokymeHTa
0728.2.2019 r - po patata Ha [JokymeHTa

2016 - po pataTta Ha [JlJokymeHTa

o071 10.08.2017r. - go AaTaTa Ha [lokymeHTa

MamoyHuk: “Cogpapma TpeliouHe” AL

OblwepHute apykectsa “Codapma Tpelaunr” 4.0.0. u ,,Codapma TpengmHr PapmactoTMkbac” 4.0.0. M3BbPLUBAT
cBoATa genHocT B CbpbusA, a BCMYKM OCTaHaNM AbLIEPHW APYKecTBa, 3aefaHo cbe ,Codapma Tpenguur” AL,
M3BbPLUBAT CBOATA AeMHOCT B Bbarapus.
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7. HEOABUXMWMA COBCTBEHOCT, 3ABOAAN U OBOPY/AIBAHE

7.1. \HOOPMALIUA OTHOCHO CBLUECTBYBALLU WAN 3ANNAHYBAHU 3HAYUTE/IHUW MATEPUANTHU
ObNATOTPAMHU AKTUBMW, BK/TIOYUTENHO IM3UHTOBAHU UMOTU U BCAKAKBU TEXXECTU BbPXY TAX

MHpopmaLmaA 32 oTYeTHaTa CTOMHOCT, HAaTPynaHaTa aMopTU3aumMa U banaHcoBaTa CTOMHOCT Ha NpUTEXKaBaHUTe
OoT [pyKecTBOTO AbATOTpaMHU MaTepuasHW akTMBM 3a nepuoga 2016 r. - 30.06.2019 r. e npeacraBeHa B
TabnaunuaTta no-gony:

Tabauya 8: vnzompaliHu mamepuanHu akmusu Ha ,,Cogpapma TpeliouHe“ ALl 3a nepuoda 2016 2.-30.06.2019 e.

CTOnaHCKU

MawwuHun Pa3xoau 3a
MHBEHTap
3emAUCTPaAU  CbOPBNKEHMA UM  TPaAHCMOPTHU y— npupaobusaHe
o6opyaBaHe cpeacTBa AMA Ha IMA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OmuyemHa cmoiiHocm
1 aHyapu 2016 r. 17 319 9291 6438 1608 686 35342
Mpuaobutn 680 1852 1639 681 765 5617
TpaHcdep 823 39 - 15 (877) -
OTnucaHu (13) (472) (945) (4) (212) (1 646)
MpeoueHKa (55) - - - (55)
31 pekemspm 2016 r. 18 754 10710 7132 2300 362 39 258
Npugobutn 718 1562 292 1563 171 4 306
Cnpasegnnea CTOMHOCT
Ha NpUAo6WTH aKTUBU B 2362 371 526 ) ) 3259
HoBOMpPUAO6UTO
[ObLIEPHO APYIKECTBO
TpaHcdep 189 28 11 59 (287) -
OTnucaxn (7 112) (195) (1594) (10) (79) (8 990)
EdeKT oT npensuncneqve
Ha GUHAHCOBUTE OTYETU Ha ) 7 13 3 ) 23
ObLIEPHU APYKECTBa B
Yy>K6UHa
31 pekemspm 2017 r. 14911 12483 6 380 3915 167 37 856
Mpuaobutn 1262 1940 1730 3226 3857 12 015
TpaHchep 158 (176) 0 191 (173) 0
OTtnncaHu - (367) (1 266) (52) - (1 685)
EdekT oT npeunsumncneHune
Ha GUHAHCOBUTE OTYETM Ha ) 1 3 2 2 3
ObLIEPHU APYKECTBa B
YyK6MHa
31 pekemspm 2018 r. 16 331 13 881 6 847 7 282 3853 48 194
MpomeH#u cBbP3aHK ¢
npunaraHe Ha MC®O 16 ot 27 536 0 439 12 27 987
01.01.2019
Mpuaobutn 5396 1001 929 774 1613 9713
TpaHchep 2922 6 289 37 (3 254) -
OTtnncaHu - (53) (302) (1) (164) (520)
EdekT oT npensumncneHune
Ha GUHAHCOBUTE OTHETM Ha 11 1 3 1 3 24
ObLIEPHU APYKECTBa B
Yy>K6UHa
30 1041 2019 1. 52196 14 836 8210 8 105 2051 85398
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Hampynana amopmusayus
1 AHyapu 2016 .
Hauncnena amopTtusauma
OTnucaHa amopTn3auma

MpeoueHka

31 pekemspu 2016 .

HauncneHa amopTusaums
EdeKT oT npeunsuncneHme Ha
dUHAHCOBUTE OTYETU Ha
ObLUEePHU ApYy¥KecTsa B
YyK6MHa

OTnuncaHa amopTn3auma
31 pekemspu 2017 .

Hauncnena amoptusauma
EdekT oT npensuncneHmne Ha
$UHaHCOBUTE OTYETM Ha
AbLUEPHN ApYXKecTBa B
YyXKO6UHa

OTtnuncaHa amopTm3auma

31 pekemspu 2018 r.

HauncneHa amMmopTU3aumnAa

EdeKT oT npeunsuncneHme Ha
dUHaAHCOBUTE OTYETU Ha
ObLUEPHU ApY)KecTsa B
Yy>K6UHa

OTtnuncaHa amopTm3auma

30 toHun 2019r.

BbanaHcosa cmoiiHocm

1 AaHyapwm 2016 T.

31 pekemspu 2016 .
31 pekemspu 2017 r.
31 pekemspu 2018 r.
30 101K 2019T.

4204 4931 3342 688 - 13 165
479 1390 1029 282 - 3180

- (466) (910) (3) - (1379)

(27) - - - - (27)
4656 5 855 3461 967 - 14 939
493 1113 1005 384 - 2995

- 1 6 - - 7

(2 945) (162) (1493) (1) (4 601)
2204 6 807 2979 1350 - 13 340
531 1419 1164 1192 4306

- - 1 - - 1

- (367) (1253) (28) (1648)
2735 7859 23891 2514 ) 15 999
2873 788 773 451 ) 4885
- - 1 - - 1

- (50) (302) (1) - (353)

5 608 8597 3363 2964 ) 20532
13115 4360 3096 920 686 22177
14 098 4855 3671 1333 362 24319
12 707 5676 3401 2565 167 24516
13 596 6022 3956 4768 3853 32195
46 588 6239 4847 5141 2051 64 866

MputexkaBaHuTe oT “Codapma Tpenamur’ AL HeABUKMMMU MMOTU BKAHOYBAT:

MamoyHuk: “Cogpapma TpeliouHe” AL

Tabauya 9: Hedsuxcumu umomu Ha “Cogpapma TpeliduHe” AL 3a nepuoda 2016-30.06.2019 a.

3emn 2227 2009 2737 8441
Crpaau 10234 8468 8217 8117
PeMOHTU Ha HaeTn aKTnBn 1650 2230 2642 2588
AKTUBM C NpaBO Ha NO/I3BaHe - - - 27 442
obLWwo 14111 12707 13596 46 588
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AKTUBM, NPeAOCTaBEHM KaTo obe3neyeHune

Bbpxy yacT ot nputerkasaHuTe ot “Codapma TperamHr” ALl AbAroTpaliHM MaTepPUaNHU aKTUBM Ca Y4PeaeHN UNOTEKN
M 331031 BbB Bpb3Ka C MOJyYeHM OT Apy:KecTBOTO HaHKoBM 3aemn. MHbopmaumsa 3a TAX e npeacTaBeHa B
TabnaunuaTta no-gony:

Tabauya 10: Akmusu, npedocmaseHu kamo obe3nevyeHue om “Cogpapma TpeliouHe” ALl 3a nepuoda 2016-30.06.2019 2.

3emun n crpagm 11873 9949 9937 9610
MawwuHn n obopyasaHe 819 926 838 794
OBLLO 12 692 10 875 10775 10404

MamoyHuk: “Cogpapma TpeliouHe” AL

OnucaHneTo Ha 3aemuTte, obesneyeHW C ropenocovyeHUTe akTUBM, e npeacTaBeHo B T. 9.3 OT HacToAWwmA
LOKyMeHT.

AKTUBW HA IN3UHT

»,Codapma TpenamHr” ALl n HerosuTe AbLEPHMU APYHKECTBA ca NPMA06UAN NO AOTOBOPU 33 GUHAHCOB JIM3MHT aKTUBU
c 6banaHcoBa cToHOCT KbM 31.12.2018 1 .: 3 899 x. nB. (31.12.2017 r: 2 613 x. nB.; 31.12.2016 r: 3 657 X. nB.).

Ot 1 AaHyapwm 2019 r, e B cuna HoemA MCPO 16 ,,J/IN3MHT", KOUTO NPOMEHSA 3HAUYUTENHO AebUHULMUTE HA NOHATUETO
,JIN3UHT M HAUMHA Ha OTYMTAHE Ha NPUAOBMTUTE M NON3BaHW Ha IMBMHT aKTUBW. HaKpaTKo, HA AaTaTa Ha CTapTUpaHe
Ha NIN3MHIOBUTE AOrOBOPU (HaTaTa, Ha KOATO 6A30BMAT aKTMB € Ha Pasno/oXKeHWe 33 MOoA3BaHe OT CTpaHa Ha
[APY*KeCTBOTO-IM3MHIONO/y4aTen) B OTYETa 33 GPUHAHCOBOTO CHCTOAHME Ce NPU3HABAT aKTUB ,NPaBO Ha NnonseaHe” u
3aZib/IKEHME MO IM3UHT. 33 noBeve MHGOPMALIMA OTHOCHO HauyMHa Ha OTYMTaHE HA AN3KHra BUXK benexka 2.18.2.1.
,,C4emoBo0Ha nonumuka, npuaoxcuma om 1 aHyapu 2019 200uHa” Ha cmp. 37 oT KoHconmManpaHua GUHAHCOB OTYET
Ha [ipyxecTtBoTo KbM 30 toHM 2019 r.

CbrnacHo nocoyeHoTo B besexka 2.27 ,,Ecpekmu om mvp8oHavanHo npusnazaHe Ha MCPO 16, KymynaTMBHUAT edeKT
OT MbPBOHAYaIHOTO NpwunaraHe Ha MCPO 16 Bbpxy akTMBUTE Ha “Codapma TpenguHr” ALl e NnpusHaBaHe Ha aKTUBU
,11paBo Ha nossBaHe” Ha o6wwa cToiHocT 27 291 x. /1B. 3a NoBeye NOAPOOHOCTM BUK ropenocodeHaTa benexkKa Ha
cmp. 59-60 om KoHconmamnparma drHaHcoB oT4eT Ha [py:kecTBoTo KbM 30 toHK 2019 T.

“Codapma TpehanHr” AL v HeroBuTe AbLUEPHM APYKECTBA NON3BAT B AEMHOCTTA CU HAETU aKTUBU (HeABUKMMM
MMOTW, TPAHCMOPTHU CPeACTBa M MalMHU M obopyaBaHe) No LOroBOpM 33 onepaTMBEH /IM3UHT. Moapo6HO
OMNUCaHMEe Ha Te3n aKTUBKM e HanpaseHo B besexcku 30 u 35 Ha cmp. 106-131 ot KoHcoanampaHua oT4eT Ha
OpyxectBoTo KbM 31 aekemBpu 2018 1., besexcka 30 Ha cmp. 75-76 oT KoHcoanampaHua ot4eT Ha J1pyKecTBoTO
kbM 31 nekemspu 2017 r. u benexcka 31 Ha cmp. 77-78 oT KoHconmampaHua otyeT Ha [lpyKecTBOTO Kbm 31
aekemspun 2016 r., KOUTO ca NPUNO}KEHU KbM lNpocnekKTa.

Opyra nudbopmauma 3a akTMBUTE

Kbm 31.12.2018 r. B cbCTaBa Ha AbAroTpanHUTE MaTepuasHU aKTMBM Ca BKAOYEHM aKTMBM, KOWUTO ca
aMOPTU3MPaAHM HAMbAHO, HO NPOAB/IXKABAT @ Ce M3MO0/3BaT B CTONAHCKaTa AeMHOCT C OTYETHa CTOMHOCT 4 886
X. nB. (31.12.2017 r.: 4 028 x. n..; 31.12.2016 r.: 4 215 X. NB.) U NPeACTaBAABAT OCHOBHO KOMMIOTbPHA TEXHMKa,
TPAHCMOPTHWU CPEeLCTBA MU PEMOHT HA HaeTu akTMBKU. OTYETHATA CTOMHOCT Ha HAaMb/IHO aMOPTU3UPAHUTE AKTUBM,
KouTOo oue ce n3nonssaTt Kbm 30.06.2019 . e 4 839 x. ns.

MNepuoanyHa npeoueHKka Ha AMA no cnpaseanrsa CTOMHOCT

lpynata u3nonsBa ekcneptusaTa Ha BbHLWHMW JIULLEH3UPAHU OLEHUTENN 33 ONpeAensHe Ha crnpaBeanuBUTE
CTOMHOCTU Ha MMOTW, MalLMHU M obopyasaHe. M360PbT HA TaKMBa OLEHUTENM Ce MpaBW, KaTo ce M3Nos3BaT
CNefHUTE KpUTepUn: NpunaraHyu NpopecMoHanHn cTaH4apTH, NpodecnoHaneH onuT U NO3HaHWUA; penyTauna 1
nasapeH craTyc. lMepnmogunyHo ce npeLeHaBa HEO6X0AMMOCTTa OT POTALLMA Ha BbHLIHUTE OLEHUTENN — HA BCEKU
TPW - NET roAMHM.
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Ha paTata Ha BCEKM KoHcoanampaH ¢MHAHCOB OT4YeT, CbOobpasHO cyeToBOAHATa MOAUTMKA Ha [pynarta,
PbKOBOACTBOTO Ha APY)KECTBOTO-MalKa npasu o6l aHa/nM3 Ha npeaBapuTenHo cbbpaHa MHPopmauma 3a
[OBVKEHMETO B CTOMHOCTUTE HA AKTUBUTE W MACUMBUTE, KOUTO MOANENKAT Ha OLLEHKM MM ONOBECTSABaHE Mo
cnpaBej/ivBa CTOMHOCT, 33 TUMNA HA/JIMYHU AAHHU U Bb3MOXKHUTE GakTopu 3a HabalogasaHuTe npomeHu. Mpu
HeobX04MMOCT, TOBA U3PUYHO CE KOHCYNTMPA C Ha3HAYEHUTE BbHLUHWU OLLEHUTENN.

Kbm 31.12.2016 r. e uM3BbplUEeHa MocnegHaTa MPeoLeHKa Ha MMOTUTE, MaluMHWUTE M 06opyABaHETO CbC
CbOENCTBMETO HA HE3aBUCUMM JIMLLEH3UPAHW OLLEHUTENU C Len onpeaensHe Ha cnpaBennBaTta CTOMHOCT Ha
aKTMBUTE B CbOTBETCTBME C M3NCKBAHUATA Ha MCPO13 n MCC16.

Mpe3 2018 .1 2017 r. [pynaTa He e Npeanpuena NpeoL,eHKa Ha CBOUTE MMOTU, MalLMHK U 0bopyaBaHe Tbii KaTo
HabnoaeHMATa HAa PHbKOBOACTBOTO MOKA3BaT, Y€ HE e Ha/nuue 3HaYMTesIHa NMPOMAHA B LLEHOBWUTE PaBHULLA U
NnoBeAEHUETO Ha Ma3apuTe Ha aKTMBUTE OT CbLUMTe TFPynu, KbM KOUTO MO XapaKTEPUCTUKU ce OTHACAT
ObArOTPaMHUTE MaTepuasHn akTUBM Ha pynaTa.

,Cobapma TpenanHr” ALl HAMa NNaHOBE 33 MHBECTULMUWN B 3HAYUTESTHM AbATOTPANHN MaTePUASTHU aKTUBU UK
JNIN3NHTOBAHM UMOTU M CbOTBETHO HAMA MJIAHYBAHM TEXKECTU BbPXY TAX C U3KAIOYEHME HAa MHBECTULMATA B HOBA
cKnagoBsa 6asa B HUL, KOATO ce o4akBa Aa € B pa3mep Ha oKoso 13 000 xuAa. nB., KAaKTO € NOCo4YeHo B T. 3.3 oT
JoKymeHTa 3a npeanaraHnTe LEHHM KHUXKa. Ta3u nHBecTMLMA LWe 6bae puHaHcMpaHa c HabpaHUTe OT eMUCUATA
CpeacTBa U AONbJHUTENHO BAHKOBO PUHAHCHMpPAHE.

7.2. ONUCAHUE HA BCAKAKBU EKOJIOTMYHU MPOBJIEMU, KOUTO MOTAT OA 3ACETHAT U3MON3BAHETO HA
ObNTOTPAUHUTE MATEPUANIHU AKTUBU OT EMUTEHTA

He CbuleCTByBaT €KOJOMMYHU I'IpO6J'IEMM, KOUTO MOrat pga 3acerHat Mu3non3BaHeTo Ha ,D,'bﬂrOTpaVlHVlTe
MaTepuanaHn aktTueu oT EmuteHTa.
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8. ONEPAUMOHEH N DUHAHCOB MNPET/IEA

8.1. ®UHAHCOBO CbCTOAHUE

8.1.1. TlPuxoam v PA3Xoamn

Tabauya 11: Omyem 3a npuxodume u pasxooume Ha EmumeHnma 2016 2. — 30.06.2019 a..

Mokasatenu (B xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
Mpuxogn 613130 721387 887793 430419 458173
[pyrv npuxoau/ (3arybu) ot geHocTITa, HETO 6152 8206 14194 6129 7 402
Pasxoau 3a maTtepuanu (3326) (4299) (5706) (2533) (2972)
Pa3xoau 3a BbHLWHM yCAyru (11 494) (15 209) (18 545) (9254) (6787)
Pa3xoau 3a nepcoHana (21195) (27 061) (41270) (19645) (22405)
Pa3sxoau 3a amoptusauma (4 009) (5164) (8936) (4297) (7293)
CebecToMHOCT Ha NpoaaKbute (566 460) (665 055) (812 053) (394 163) (418657)
[pyrv onepat1BHU pa3xoam (2470) (2758) (4232) (1296) (1868)
(608 954) (719 546) (890 742) (431188) (459982)
Meyan6a oT onepartMBHa AeUHOCT 10328 10047 11245 5360 5593
durHaHCOBM NpUxoan 5011 4342 2901 1283 1621
®duHaHCOBU pasxoau (2922) (3035) (3960) (1846) (2 266)
®uHaHCOBM Npuxoau/pasxoam, HETHO 2089 1307 (1059) (563) (645)
Meuanba npeau gaHbuUm 12417 11354 10186 4797 4948
Pa3xoau 3a AaHbum (1545) (1614) (1640) (864) (834)
MNeuyan6a3aroguHara 10872 9740 8546 3933 4114
[pyr BceobxBaTeH A0X0A, HETHO OT AaHbLM (288) 223 315 48 74
0610 BceobxBaTeH 40X0/4 3a rognHaTa 10584 9963 8861 3981 4188

N3mouHuk: “Cogapma TpelduHa” AL

MNPu1xoaM OT AEMHOCTTA

MpuxoanTe OT AEMHOCTTa BKAOYBAT MPUXOAM OT Npoaakba Ha eKapcTea M MeAMLMHCKM NPOAYKTU, NPUXoan OT
npogaxba Ha MeaMUMHCKO obopyaBaHe, KaKTO M ApyrM NPUXOAM OT PeKNaMHW W ApYyruM ycayru, ot
npeaaucTpubyLma U B MasiKa 4acT OT NpoAaxkba Ha akTUBM.

MNpuxoam o1 Nnpoaaxkba Ha 1eKkapcTea, MEANUMHCKM NPOAYKTM U MeAULIMHCKO 060pyaBaHe

Tabnuya 12:Mpuxodu om npodaxcba Ha Aekapcmea, MeduyUHCKU npodykmu u obopydseaHe 2016 2. — 30.06.2019 e..

Mokasarenu (8 xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
Mpopakba Ha NeKapcTBEHN U MeAULMHCKM NPOAYKTU 603 591 713928 873919 427 315 449319
Mpuxoam oT Nnpogakba Ha MmeAMLMHCKO obopyaBaHe 9539 7 459 13874 3104 8854

613130 721387 887793 430419 458173
M3mouHuk: “Cogpapma TpetiouHa” ALl

Mpuxoante oT npogarkba Ha NEKapCTBEHW CPEeACTBa U MEAWMUMHCKU U34enus npeactasnssaT npuxoau oT
npogaxba Ha CblWMTe Ha TbProBUM Ha eapo, anTekn u 60aHMYHKM 3aBeaeHus. MpuxoanTte oT npoaaskba Ha
MeamMUMHCKO obopyaBaHe ca oT npogaxba Ha obopyasaHe 3a 60/IHUYHK 3aBeAEeHUA.

MpuxoanTte oT npogaxba Ha fNekapcTBa, MeAULMHCKM NPOAYKTM U MeanuMHCKO obopyasaHe Ha “Codapma
Tpenguur” AL, HapacTeaT ¢ 44.8% ot 613 130 x. nB. Kbm 31.12.2016 r. Ha 887 793 x. nB. Kbm 31.12.2018 .
[OvHamuKaTa ce AbMKM [0 Tonsma cTeneH Ha npupobuBaHuATa npes nepuosa W B MO-majka cTeneH Ha
OpraHMYHUA pacTex Ha busHeca.

KntoyoBo npuaobueaHe, 06ycnaBaALLO U3SMEHEHWUETO, € MOKYNKaTa Ha ,Jlekosut” [.0.0. 8 Cbpbus npes 2017 r.,
Korato “Codapma TpenamHr’ AQ npuaobu 70% oT gpyectso. Kbm 31.12.2018 r. ,,/IeKOBUT" OTYMTa NpUX0aM B
pa3mep Ha 139 mMAH. NB. M HeTHa 3aryba oT -517 xun. ne. PUHAHCOBUTE NOKa3aTe N OT OTYETUTE 32 GMHAHCOBOTO
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CbCTOAHWE Ha ,JlekoBuT” [.0.0. ca onucaHu B benexka 34 Ha cmp. 129 KbM KoHCOAMAMPAHWUS OTYET Ha
OpyxectBoto kbm 31 aekemspu 2018r.

AQ!FM npunxoau

OpyruTte npuxoam Ha JpyKecTBOTO 06XBalLaT NPUXOAUTE OT PEKAAMHU U ApYTY AeNHOCTY, NpeaancTpmbyums u
npoaarKbu Ha AbAroTPaHKU akTMBK. Te ce yBenndaBaT HeTHO ¢ 5 988 xun. nB. unamn ¢ 73% ot 8 206 xua. NB. KbM
31.12.2017 r. po 14 194 xun. ne. Kbm 31.12.2018 r. HeTHOTO yBeANYEHME Ce ABKU OCHOBHO HA NpuxoauTe oT
PEKNAMHU U APYIN YCAYTK, KOMTO ca ¢ 6 156 xun. nB. noseyve cnpamo 2018 r. nam ¢ 131%.

Tabauya 13: [Mpuxodu om ycayau u dpyau npuxoodu Ha Emumerma, 2016 . — 30.06.2019 a.

Mokasarenu (B xun. nesa) 2017 2018 30.6.2018 30.6.2019
Mpunxoamn oT peknamMHn u Apyrv ycnyru 3140 4686 10842 4490 5697
Mpuxoam oT npeaancTpubyums 2713 2871 2870 1576 1446
lMpuxodu om npodaxba Ha OvbnzompaliHu akmusu 191 2028 266 4 73
banaHcosa cmoliHocm Ha npodadeHu 0ba2ompaliHu aKMusu (39) (1821) (15) - -
MNevanb6a ot npoaakba Ha AbArOTPAWHM aKTUBK 152 207 251 4 73
Mpuxoan oT puHaHCUpaHuA 9 - - - -
[Opyrn npuxoam 138 442 231 59 185
6152 8206 14194 6129 7401

MamoyHuk: “Cogpapma TpeliouHe” AL

PA3X0AM 3A AEMHOCTTA

PasxoauTe 3a AeiHoOCTTa BKAOYBaT cebecTOMHOCT Ha NpoaaxbuTe, pasxoan 3a gUcTpmbyuma U peanusaums,
aLMMHUCTPATUBHU Pa3xoam U GUHAHCOBU pasxoam. Mo MKOHOMUYECKU efleMeHTH, pasxoauTe ce pasnpenensaT
KaToO pa3xolu 3a maTepuanu, pasxo4M 3a BbHLIHM YCIYrM, pasxoAu 3a NepcoHana (3annatv U OCUrypoBKM),
pasxo4M 3a amopTU3aLms, APYrY Pasxoam u GUHAHCOBU Pa3XoaM.

CebecToMHOCT Ha Npoaaxburte

MHdopmaLmsa 3a oTHeTHaTa CTOMHOCT Ha NPOAAAEHUTE NEKAPCTBEHN U MeAULMHCKM NPOAYKTA U MeANLMHCKOTO
obopyaBaHe e npeacTaseHa B TabavuaTa No-40Ny:

Tabauya 14: CebecmoliHocm Ha npodaxcbume Ha EmumeHnma, 20162. - 30.06.2019e.

CebecToiiHOCT Ha Npogax6uTe (B Xxun. neBa) 2016 2017 2018 30.6.2018 30.6.2019

OTyeTHa CTOMHOCT Ha NPOAAaAEHUTE NEKAPCTBEHU 1 560043 659 328 801437 391 780 411 696
MeANLMHCKM MPOAYKTU

OTyeTHa CTOMHOCT Ha NPOAAAEHOTO MeANMLMHCKO 6417 5727 10616 2383 6961

obopyasaHe

06wo0 cebecToiiHOCT 566 460 665 055 812053 394163 418 657

U3mouHuk: “Cogpapma TpeliduHa” AL

Pa3xoan No UKOHOMMWYECKM eieMeHTHU

MHdopmaumsa 3a pasxoauTe Ha [lpy)KecTBOTO, NPEACTaBEHM MO MKOHOMMUYECKM efleMeHTU, e MoKasaHa B
TabsmuaTa no-gony:
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Tabauya 15: Pazxodu no uKOHOMu4ecKu enemeHmu Ha EMumernma, 20162. - 30.06.2019e.

Mokasarenw (B xun. nesa) 30.6.2018 30.6.2019
Pasxoau 3a matepuanu (3326) (4299) (5706) (2533) (2972)
Pa3xoau 3a BbHLWHK ycAyru (11494) (15209) (18 545) (9254) (6787)
Pasxoau 3a nepcoHana (21195) (27 061) (41270) (19645) (22405)
Pa3xoau 3a amopT1sauma (4 009) (5164) (8936) (4297) (7293)
Ce6ecToiMHOCT Ha Npoaaskbute (566 460) (665 055) (812 053) (394 163) (418657)
Lpyri onepaTtmMeHM pa3xoam (2470) (2758) (4232) (1296) (1868)

(608 954) (719 546) (890 742) (431188) (459982)

N3mouHuk: “Cogpapma TpelduHa” AL

PurHaHcoBM npmxoamn/pasxoam

duHaHCOBUTE NPUXOAN Ce CbCTOAT OT: IMXBEHU MPUXOAM MO MNPEeAoCTaBeHW 3aeMM W TbProBCKM B3EMaHUs,
NpUXoaM OT AIUXBU NO TEKYLIM pasniallaTe/iHn CMETKM U MpeaoCTaBeHn AEeno3vUTU, NOMOXUTENHU KYPCOBU
Pas/NKKM OT BaNyTHU onepaunu n npuxoam/nedanbm ot CAeKM C MHBECTULMM B LLEHHW KHWXa M AAN0BE, B T.4. OT
OVBULOEHT.

®uUHAHCOBUTE Pa3XoaM Ce BK/OYBAT B KOHCOMMAMPAHUA OTYET 3a BCeOOXBaTHUA Aoxon (B neyanbarta wau
3arybara 3a roguHara), Korato Bb3HUKHAT, KaTo Ce NOCOYBaAT OTAE/HO OT PUHAHCOBUTE NMPUXOAN U CE CbCTOSAT OT:
pasxoam 3a IMXBU, BKI. BAHKOBM TaKCU M APYTU NPEKN Pasxoamn No KpeanuT U GaHKOBW rapaHumum, oTpULATEHM

KYPCOBU Pa3/IMKKN OT BaNyTHU onepaunn, TMxsn no d)MHaHCOB NN3UHT U TNXBU U KOMUCUOHHM NO d)aKTOpMHF.

MHdopmaumsa 3a duHaHcoBUTE Npmxoan/pasxoam Ha [pyKecTBOTO e NoKkasaHa B Tabauuarta no-4ony:

Tabauya 16: ®uHaHcosu npuxodu/pasxodu Ha Emumenma, 2016e. - 30.06.2019e.

MNokasarenu (B xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
DUHAHCOBM NPUXOAM 5011 4342 2901 1283 1621
DUHaHCOBK pa3xoamn (2922) (3035) (3960) (1846) (2 266)

®duHaHCcOoBU Npuxoau/pasxoamn, HETHO 2089 1307 (1059) (563) (645)

N3mouHuk: “Cogpapma TpelduHa” AL
8.1.2. AKTUBU U MNACUBU

[vHamunKaTa B akTUBUTE M NacMBuTe Ha [lpy»KecTBOTO ce 0bycnaBa OT aKTUBHOCTTA B NOCNEAHWUTE TPU FOAUHM NO
OTHoLIEeHWe Ha npuaobusaHuaTa Ha ,Codapma TpelanHr” A,

Tabauya 17: Akmusu Ha Emumenma, 2016 2.-30.06.2019 .

MNokasarenu (B xun. nesa) 30.6.2018 30.6.2019
NmoTn, mawmHu n obopyasaHe 24319 24516 32195 25106 64866
HemaTepuanHu aktusm 10006 49 879 47952 48 199 47 830
JbArocpoyHmn KanuTanosu MHBECTULUN 72 72 72 72 72
[pyrv HeTeKyLLm aKTBK 124 368 374 359 374
06110 HETEKYLL U aKTUBU 34521 74 835 80593 73736 113142
MaTepuanHu 3anacu 67207 108 838 126 875 112163 115601
TbproBCKU M ApYrv B3eMaHUA NO NpoaaxK6u 172781 193852 199 044 196662 217003
B3emaHuA OT cBbp3aHM AnLA 1017 2828 3214 2390 1523
[pyrv B3eMaHuA 1 npeannaTeHn pa3xoamn 1467 2916 2925 2517 4028
MapuyHM cpeacTBa M NAaPUYHU EKBUBANEHTU 2863 18421 5413 8848 7323
0610 TEKYLLU aKTUBU 245335 326 855 337471 322580 345478
06110 aKTUBM 279 856 401 690 418 064 396316 458620

N3mouHuk: “Cogpapma TpelduHa” AL
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O6wute akTMBU Ha EmuTeHTa HapacTeaT ¢ 49.4% ot 279 856 x. /iB. KbM 31.12.2016 r. go 418 064 X. NB. KbM
31.12.2018 r. PbCTbT Cce AbAXM OCHOBHO Ha yBennyeHneto ¢ 379.2% Ha HemaTepuanHUTe aKTUBM Ha
Opyxectsoto ot 10006 x. nB. kbm 31.12.2016 r. go 47952 x. ne. kbm 31.12.2018 r. B cnepcrTeme Ha
npuaobusaHuaTta Ha “Codapma Tpenamur” AL npe3 2017 r., KaKTo U Ha yBennyeHneTo c 88.8% Ha maTepuanHuTe
3anacu ot 67 207 x. nB. kbm 31.12.2016 1. Ha 126 875 x. nB. Kbm 31.12.2018 r.

KbM Kpas Ha BTopoTo Tpumeceumne Ha 2019 r., o6wwmTe akTMBM Ha EMUTeHTa HapacTteaT Ao 458 620 x. 1B. OCHOBHO
W 3apagu NpomAHaTa B CYETOBOAHOTO OTYMTAHE Ha IN3UHIoBUTE Aorosopu cbrnacHo MCPO 16. CboTBETHO
MMOTUTE, MalLMHUTE U 0b6opyaBaHeTo HapacTBaT cbC 158.4% o1 25 106 x. nB. Kbm 30.06.2018 r. Ha 64 866 Xx. nB.
kbm 30.06.2019 r. EpekTbT 0T HoBMA MCPO 16 ca onuncaHu B benexcka 2.27 Ha cmp. 59 oT KoHcoanampaHms
durHaHcoB otyeT Ha “Codapma Tpenaunnr” AL kbm 30.06.2019 r.

Tabauya 18: Macusu u cobcmeeH kanuman Ha Emumernma, 2016 2.-30.06.2019 .

Mokasarenw (B xun. nesa) 30.6.2018 30.6.2019
AKLMOHepeH KanuTan 32905 32905 32905 32905 32905
Pesepsu 20663 22409 27488 27 155 35696
HepasnpegeneHa neyanba 12195 10057 2436 (676) (6 705)
0610 cobcTBEH KanuTan 65763 65371 62 829 59384 61896
HekoHTpoaupallo yyactne - 7037 6881 7134 -
[bnrocpoyHn 6aHKoBM 3aemMu 702 32085 25839 29163 25681
3a4bAKEHUA NO ANINHT 2127 1581 2247 1361 19192
JbArocpoyHO 3aAb/KEHMA KbM CBbP3aHU UL - - - - 5898
3a4bKEeHUA KbM NePCoHaNa Npu NeHCUOHUPaHe 465 616 840 632 873
MacrBK No 0TCPOYEHN AaHDBLUM 42 3099 2304 2894 2012
06,0 HeTEKyLL M NacuBU 3336 37381 31230 34050 53656
KpaTkocpo4Hu 6aHKOBM 3aemm 86 407 107519 135245 114440 140021
KpaTKocpo4Ha YacT Ha AbAroCPOYHM BaHKOBK 3aeMu 1714 6712 6156 6239 5859
KpaTKocpoyYHa YacT Ha 3a Ab/AXKeHMATa N0 AN3UHT 770 932 928 - 4375
3a4bKeHUA No GpaKTOPUHT 20033 19403 21791 22589 31059
TbproBCcKM 3a4b/KeHNA 53366 98663 78727 77302 71122
3aAbAXKEeHNA KbM CBbP3aHM MLa 41526 41123 60610 63817 751288
3a4bnKeHUA 38 AaHbBUM 4299 5015 4235 3508 4329
3a4b/KeHMA KbM NepcoHasia 1 3a CoLnasiHoO ocurypsasaHe 2207 3277 5060 3717 4831
[pyrv TeKyLWM 3a Ab/KeHUA 435 9257 4372 4136 6184
06110 TEKYLLMU NACUBU 210757 291901 317124 295748 343068
06140 nacusu 214093 329282 348354 329798 396724
06,0 nacueu u co6CTBEH KanuTan 279 856 401 690 418 064 396316 458620

MamoyHuk: “Cogpapma TpeliouHe” AL

O6wmTe nacuBu Ha EmuTeHTa HapacTBaT cbC 62.7% oT 214 093 x. nB. Kbm 31.12.2016 r. ao 348 354 x. /IB. Kbm
31.12.2018 r. OCHOBHO B pe3y/TaT Ha NPUBIEYEHOTO AbATOBO GUHAHCUPAHE OT PUHAHCOBU UHCTUTYLMW. B Kpas
Ha BTOPOTO Tpumeceumne Ha 2019 r. obwmTe nacmem HapacTBaT A0 396 724 X. NB., KAKTO 3apagu AOMbAHUTENHO
ObAroBO PUHAHCKMpPaHe, TaKa M 3apagm edeKTa oT npuaaraHeTo Ha Hoeus MCOO 16.

MHdopmaums 3a 3aemuTe Ha [lpy»KecTBOTO KbM AaTaTa Ha PerncTpauMoHHMA 4OKYMEHT e npeacTaseHa B8 T. 9.3
,MHopmayusa 30 3aemume u cCmpykmypa Ha pUHAHCUPAHemo Ha EmumeHma“ oT PerncTpaumoHHUA 4OKYMEHT.

Co6cTBEHMAT KanuTan Ha EmuTeHTa HamansaBea oT 65 763 x. /1B. B Kpas Ha 2016 . 0 62 829 x. nB. B Kpas Ha 2018
r. OCHOBHO B pe3y/TaT Ha pasnpegeneHne Ha HepasnpegeneHarta neyanba.

8.2. PE3YNTATU OT AEAHOCTTA
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8.2.1. WHOOPMALMA, OTHACALLA CE 1O 3HAYUTE/THU GAKTOPU, BK/TFOYNTE/IHO HEOBUYAMHN U/IN PEAKU CbBUTUA
W/IN HOBU PA3BUTUSA, KOUTO 3ACATAT CbLUECTBEHO MPUXOAUTE OT AEMHOCTTA HA EMUTEHTA

Hama 3HaunTenHu pakTopu, BKAOUUTENHO HEODUYAMHWN MU PEAKM CHOUTUA AN HOBU PA3BUTUSA, C USKIOUEHME
Ha NpupobusaHuAaTa Ha ,Jlekosut” [1.0.0. 1 Bepurata antekn ,,®apmaCrop”, KAaKTO U Pa3BUTUETO HA Bepurata
anTekn nog 6paHaa SOpharmacy, onucaun B 4.2 ,MHeecmuyuu®“, KOUTO 3acAraT CbLLECTBEHO NpUXoauTe OT
OeWHOCTTa Ha EMUTeHTa 3a pasrnexKaaHua nepuoga,.

8.2.2. 3HAYUTE/IHW MPOMEHU B HETHUTE MPOAAMBY U/IN NPUXOAM, ONOBECTEHU B CHETOBOAHUTE OTYETU

OcBeH peanunsmpaHnTe pbCTOBE B MPUXOAMTE OT NPoAaKbu B pesyaTtaT Ha npuaobusaHeTo Ha ,JlekoBut” [.0.0,
onucaHu B T. 8.1.1 ,MHpopmayua 3a npuxodume u pasxodume Ha EmumeHma“, ¢uUHaHCOBMTE OTYETM Ha
EMMTEHTa He ONoBecTABAT 3HAYUTE/IHM NPOMEHU U3BbH 0BUYANHNA CU OpraHNYeH pacTtex. [py<ecTBoTo ovaksa
3anasgaHe Ha TO3M YCTOMYMB PbCT B OPraHMYHOTO Pas3BUTHE Ha A4EMHOCTTA U B CBOETO BbaeLe.

8.2.3. WIH®OPMALINS, OTHACALLA CE /IO [PABUTE/ICTBEHATA, MKOHOMMYECKATA, ®UCKA/IHATA, [APUYHA
MO/ITUKA WK NOSIMTUYECKM KYPC M/ ®AKTOPM, KOUTO 3HAYUTE/IHO CA 3ACETHAJIA M/IM BUXA MOIJIN [IA
3ACEMHAT 3HAYUTE/IHO, MPAKO WM/ KOCBEHO [IEIHOCTTA HA EMUTEHTA

EMWTEHTBT cumTa, Ye ocBeH MHPOpMaLmMATa NpeacTaBeHa B T. 3 ,Puckosu (hakmopu” oT HacToAWwmMA [JOKYMEHT,
HAMA Apyra vHbopmauma, oTHacAWwa ce A0 NpaBWUTe/CTBEHaTa, MKOHOMMYecKaTa, ¢ucKanHaTta, napuyHa
MOJIMTUKA UM MOJIUMTUYECKM KYPC UAN GaKTOPM, KOUTO 3HAYMTENHO Ca 3acerHanu uav 6muxa morav Aa s3acerHat
3HAUMTENHO, NPAKO MM KOCBEHO HerosaTa 4enHoCT.
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9. JINKBUOHOCT U KAMNMUTATOBU PECYPCH

9.1. UHOOPMALIUA 3A KAMUTANNOBUTE PECYPCU HA EMUTEHTA

EMUTEHTBT OocCblLecTBABA OCHOBHATa CU AeﬁHOCT CbC cObBCTBEH KanuTaa U 3aeMHMU cpepactea. Kbm gartata Ha
NpocCneKTa HAMa OrpaHNU4YeHnA BbPXy M3MNO0/I3BAHETO Ha KannTasoBUTe peCcypCcu, KOUTO 3HAYNUTENHO Ca 3aCerHaau
nUnn 6xa MOrAn 3HaYUTENHO Aa 3acCerHat NpAako nam KocseHo ,D,eﬁHOCTI'a Ha EmuteHTa.

Cob6CTBEHMAT KanuTan Ha [lpy*KecTBOTO ce CbCTOM OT AKLMOHepeH KanuTan, Pesepsu u HepasnpeneneHa
nevyanba.

3a nepuoga, ob6xBaHaT OT McTopuyeckaTa PpuHaHCcoBa MHPOPMaUMA M KbM AaTaTa Ha HacToAwma [LOKyMeHT,
BHECEHUAT PErnCTPUPAH akUuMoHepeH Kanutan Ha ,,Cobapma TpenguHr” ALl e B paamep Ha 32.905 mH. nB.

PesepsuTe Ha [pyKecTBOTO ca 0606LleHO npeacTaBeHn B TabanuaTta no-401y:

Tabauya 19: Cmpykmypa Ha pesepsume Ha Emumerma, 2016 2.-30.06.2019 2.

Mokasarenwu (B xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
3aKOHOBM pe3epsn 8002 9336 10794 10794 12591
MpeoueHbYEH pe3eps - UMOTU, MaLWWHU 1 06opyaBaHe 2572 641 635 641 635
Pe3epBOTnpeM3qMCIJEHMe BbB Ba/lyTaTa Ha Npe/AcTaBAHE Ha (29) 180 555 216 664
Yy AecTpaHHUTe AeMHOCTU

Apyru pesepsu 10118 12252 15504 15504 21806
061wo pesepsu 20663 22409 27488 27155 35696

MamoyHuk: “Cogpapma TpeliouHe” AL

3aKoHOBUTE pe3epBu NpeacTaBassaT PoHA pesepseH, KOMTO ce dopmupa Ha 6asa U3McKBaHUATA Ha T3 1 YcTaBa
Ha [lpy’KecTBOTO M BK/IOYBA CyMM OT pasnpesesneHne Ha neyanbata U npemveH peseps B pasmep Ha 2 382 xu.
NB., GOpMUpPaH OT NONOXKUTENHATA Pa3INKa MeXay EMUCUMOHHATA LLeHa M HOMWHaHaTa CTOMHOCT Ha eMUTUPAHU
npe3 2001 r. 1 2010 r. aKuMK, B T.4. OT BAMBAHETO Ha ,,Codapma Nlornctuka“ AL s ,,Codapma Tpenamur” AL npes
2010r.

MpeoueHbYHMAT pe3eps 3a MMOTU, MalMHKN M obopyasaHe e GopMUPaH OT MONOKUTENHATA Pa3ANKa MeXay
cnpaseasiMBuUTE CTOMHOCTM Ha MMOTMTE, MalWMHUTE M 06OpPyABaHETO M TexHUTe BGanaHCOBM CTOMHOCTM KbM
[aTUTE Ha CbOTBETHMUTE NPEoLEeHKN. EGEKTHT Ha OTCPOYEHUTE AaHbLM BbPXY NPEOLEHBYHMA Pe3epB e OTYEeTeH
AVPEKTHO B pe3epsa.

[Opyrute pesepsu ca GopmupaHu oT pasnpeseneHve Ha neyanbata no pelweHus Ha OCA Ha [pykecTBoTO.

Pe3epBbT OT MpensuncneHve BbB BajyTaTa Ha MPeACTaBAHE Ha YyXKAECTpPaHHW AeMHOCTM e dopmupaH oT
KYPCOBMTE Pa3/IKM, Bb3HWUKHAAW B PE3Y/ATaT Ha MPEU3YMC/IABAHETO Ha BasyTaTa Ha GUHAHCOBUTE OTYETU HA
YYXKOECTPaHHWUTE APYXKECTBA BbB BajlyTaTa Ha npeacTtassaHe Ha ,Codpapma TpenguHr” AL,

HepasnpegeneHata neyan6a Ha [lpy»KecTBoTo e npeacTaseHa 0606weHo B Tabanuarta no-gony:
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Tabauya 20: HepasnpedeneHa neyanba Ha Emumernma, 2016 2.-30.06.2019 .

HepasnpegeneHa neyan6a (8 xun. nesa)

Canpo Ha 1 aHyapu

EdekTn oT nbpBOHayYasiHO npunaraHe Ha MCP0 9

Canpo Ha 1 aHyapu (npeunsuncneHo)

Pasnpepenexa neyanba npes roanHaTa 3a pesepsu

PasnpeaeneHa neyanba 3a AMBMAEHTU

HeTtHa nevan6a 3a rognHaTa

MpuaobrsaHe Ha HEKOHTPOIMPALLO Y4acThe

AkTiIOEpCKM Nevanbu/(3arybu) oT nocsensalum oueHKM

TpaHcdep oT npeoueHbYEH pe3epB Ha UMOTH, MaLLMHK 1 0bopyaBaHe
Canpo Ha 31 aekemspu/31 mapt

2016

13371

13371
(2293)
(9871)

10872

41
75
12195

2017

12195
12195
(3468)
(9872)
9343
(72)
1931
10057

MNoapobHa nHdopmauus 3a 3aemuTe e noco4yeHa B T. 9.3. oT T03M [JOKYMEHT.

2018

10057
(1688)
8369
(4710)
(9871)
8717

(75)
6
2436

9.2. OBACHEHUE HA U3TOYHWULMUTE U PASMEPA HA MNAPUYHUTE NOTOLIU HA EMUTEHTA

10057

10057
(4710)
(9871)

3848

(676)

30.6.2018 30.6.2019

2436
2436

(8099)

(9872)
4238
4592

(6 705)

MamoyHuk: “Cogpapma TpeliouHe” AL

CbrnacHo otyetuTe Ha ,,Codapma TpengumHr” AL, v no-cnewumanHo oT4yeTa 3a NapUYHMUTE NOTOLM Ha [LpyKecTBOTO,
3a pasrexaaHusa nepuos ca HaboaaBaHu cnefHUTE USMEHEHWs:

Tabnuya 21: OT4eT 3a NapMyHMTE NOTOUM HA EmuTeHTa, 2016 — 30.06.2019

MNokasartenu (B xun. nesa) 2016 2017 2018 30.6.2018 30.6.2019
MocTbnaeHMA OT KNMEeHTHN 621768 726128 872100 425 465 419183

MnawaHua Kbm goCTaBYULM (640 638) (762 123) (934 109) (458 539) (460680)
MnawaHna KbM NePCOHas U OCUTYPUTENHU UHCTUTYLUN (20530) (25984) (38406) (18 925) (22139)
MnaTteHu gaHbum (63 AaHbUM BbPXY NeyanbaTa) (48 474) (50836) (50136) (25 835) (27 658)
Bb3cTaHOBEHU AaHDBUU 1020 2175 2520 2201 389

MnaTeHn AaHBUM BbPXY NneyanbaTta (1116) (1926) (2919) (1912) (1837)
MnaTteHn nuxsun n 6aHKOBM TaKCK No 3aemun 3a 060pPOTHU cpeacTBa (2 295) (2 243) (2224) (1134) (1413)
KypcoBu pasnunku, HeTHo (26) 185 (16) (3) (13)
Apyrv napuyHu NoTouM OT OCHOBHA AeMHOCT (480) (317) (427) (167) (573)
HeTeH NnapuyeH NOTOK OT onepaTUBHA AeMHOCT (90771) (114 941) (153617) (78 849) (94 741)
MpuaobusaHe Ha UMOTH, MaLLUHU, CbOPBXKEHUA U o6opyaBaHe (3614) (3232) (10076) (2222) (5710)
Mpopaask6a Ha UMOTU, MaLLMHU, CbOPbBXKeHUA n obopyasaHe 172 4480 271 4 71

Mpuao6usaHe Ha HEMaTEPUATHU AKTUBU (3847) (2416) (2298) (336) (2257)
MOKYNKM Ha UHBECTULMMN Ha Pa3nonoKeHMe U 3a npoaakba (430) - -

NocTbnneHna oT Nnpoaa)k6a Ha MHBECTULMN Ha Pa3no/ioXKeHue 1 3a 5579 B _

npopaaxb6a

n}'laLl.l,aHMﬂ 3a anp,oGwBaHe Ha AblWepHU gpyXecTBa, HETHO OT NO/1Ty4eHun n (31 695) ~ (2 151)
napuyHuM cpeacTsa

BnokupaHu cymu no npuaobrsaHe Ha AbLUEPHO APYKECTBO - (10537) - 129

MonyvyeHun aMBnaeHTU 35 - -

MpepoctaBeHn 3aemun Ha TpeTU AnLa (184) - -

Bb3cTaHOBEHM 3aeMM NpegocTaBeHU Ha TpeTn Anua 158 100 -

HeTeH napuyeH NOTOK OT UHBE CTULIMOHHA A€ MIHOCT (5131) (43 300) (12103) (2554) (9918)
NocTbnneHuns/(NNawaHMUA) oT KpaTKOCPOUHU 6aHKOBM 3aemu (17 315) 9551 27537 7085 5823

(oBbpApadT), HETHO

MocTbneHNA OT AbATOCPOYHU BaHKOBK 3aemn 336 38390 - 1411

M3nnauwaHe Ha AbATOCPOYHU GaHKOBU 3aemMn (1777) (4 565) (6 624) (3417) (1760)
MnaTeHU NUXBU U TAKCU NO AbATOCPOYHU BaHKOBU 3aemn (115) (411) (657) (327) (258)
MnawaHua no GUHAHCOB NNIUHT (1389) (979) (1749) (543) (2665)
MocTbnneHusa no gorosopu 3a paKTOPUHT 123765 131269 153574 78 550 105 104

MnaTeHW 1UXBU U TaKCU MO GaKTOPUHT (261) (347) (313) (146) (221)
M3nnateHn gUBNAEHTU (9784) (9774) (9774)

Mony4yeHn 3aemm OT CBbP3aHU NpeaAnpPUATUA - - -

HeTeH napuyeH NOTOK OT PUHAHCOBaA AeUHOCT 93460 163134 161994 81202 107 434

HeTHa npomsHa B Napu 1 NaprUyYHN €KBUBANEHTU (2442) 4893 (3726) (201) 2775

Mapu n NnapnyHnM eKBMBa/I€HTU B HA4Ya10TO Ha roguHaTa 5179 2737 7739 7739 4007

Meuanba /(3aryba) oT BanyTHa NnpeoueHKa Ha napu4Hu cpeacTsa - 13 (6) (6)
Mony4yeHU NapuyHU cpeacTBa Npu NpuaobmsBaHe Ha AblLEPHO APYXKECTBO - 96 -

Mapu n napuyHn eKBMUBaIEHTU B KpaA Ha roguHaTa 2737 7739 4007 7542 6776
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AKTMBHaTa AenHocT Ha “Codapma TpeinauHr” AL Ha dapmaueBTUYHMA Mas3ap M paspacTBaHETO Ha [pyKecTBOTO 4Ypes
npuaobusaHua, ce BM¥KAa ACHO M B OTYeTa Ha NapuyHUTE NOTOUM. HETHMAT napuyeH NOTOK OT onepaTMBHA AENHOCT e
oTpUUATENEeH 3a pasrnexaaHma nepnoa, OCHOBHO 3apaam NOBEYETO NALLAHMA KbM AO0CTaBYMLM CNPAMO NOCTbMAEHUATA OT
KAMEHTU. YacTMYHO, NOCNEAHOTO Ce AbAKM U HA $aKTa, Ye OT HayanoTo Ha 2016 r. JpyKecTBOTO M3N013Ba GaKTOPUHT KaTo
MeXaHW3bM 33 060pOTHO PMHAHCUPAHE Ype3 NPexBbPAAHE HA CbLLECTBYBALLM HEM3UCKYEMU B3EMAHWUA OT CBOWU KIUEHTW.
Ypes paKTOpMHra, NOCTbMNEHUATA OT Te3M KAMEHTU ca NPexBbpAeHU KbM 6aHKaTa (GaKTopbT) M CbOTBETHO He nonagaT B
oTyeTa 3a napuyHuTe notoum Ha “Codapma TpenamHr” AL MpexsbpieHUTe GpakTypu ce 3annawaT oT GpakTopa aBaHCOBO A0
90% OT TAXHATa CTOMHOCT. MocTbnaeHuATa OT GaKTOPUHT Ha [py’KecBOTO Ce OTPa3sBaT B HETHMA MapuuyeH MOTOK OT
$uHaHCcOBa AEMHOCT M YaCTUYHO HETMPAT OTPULLIATEIHMA NAapUUYeH NOTOK OT onepaTMBHa AeWHOCT.

HeTHMAT napuyeH NOTOK OT UHBECTULMOHHA AeMHOCT Ha [py»KecTBOTO CbLU0 e OTpULaTesIeH 3a pasrnexaaHua nepuoa, Toi
KaTo OTYMTa HanpaBeHuTe NpuaocbueaHuna B bbarapua n Cbpbus, KAaKTO M MHBECTULMM BbB Bepurata anteku SOpharmacy.
BAoKMpaHuTe cymun No npugobrsaHe Ha AbLLEPHU gpyKecTBa npe3 2017 r. ca cBbp3aHM ¢ NpuaobuBaHMATa Ha ,JlekoBuT"
[.0.0. u ,dapmactop”, YacT OT NiaWaHeTo 3a KOMTO € 6uUNo GJOKMPAHO B CMeLManHW ecKpoy CMEeTKM 3a Lenute Ha
TpaH3aKuuuTe.

9.3. UHOOPMALINA 3A SAEMUTE U CTPYKTYPATA HA ®UHAHCUPAHE

Tabauya 22: [JvnzocpoyHu 3aemu Ha “Copapma TpeliduHe” ALl 3a nepuoda om 2016 do damama Ha [JoKkymeHma

Cymas KbM gatarta Ha [lokymeHTa 31.12.2018r. 31.12.2017r. 31.12.2016r.
opuUrMHanHa Nagex JorosBopeH nnxseH % Ay Ky it} KY Ad K4 Jit] KY
BanyTta BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
ObnrocpouHn 6aHKoBM 3aemu
EUR 12000 24.4.2024 1MEURIBOR+1.7% 14631 3062 14 995 3386 18472 3350 - -
BGN 16 000 30.6.2024 1.80% 9212 2462 10648 2462 13109 2462 - -
EUR 150 5.7.2020 2.35% - 108 59 118 176 117 - -
EUR 150 5.7.2020 2.35% - 108 59 117 176 117 - -
EUR 172 28.2.2021 1MEURIBOR +3% 39 67 78 67 146 72 213 67
EUR 5210 26.5.2026 1m EURIBOR+1.70% 1190 202 - - - - - -
EUR 167 28.2.2021 3mEURIBOR+2% 326 - - - - - -
EUR 2094 31.12.2023 1m EURIBOR+2.10% 1424 2665 - - - - - -
RSD 99 25.3.2019 0.5%+1MBELIBOR - - - 6 6 25 - -
EUR 2000 30.6.2018 1MEURIBOR+3.5% - - - - - 569 489 975
EUR 1448 31.12.2017 1m EURIBOR+2.75% - - - - - - - 510
EUR 450 31.12.2017 1m EURIBOR+2.75% - - - - - - - 162
OBLLO Ab/ITOCPOYHU 3BAEMU 26 822 8674 25839 6156 32085 6712 702 1714
EUR 30000 30.12.2019 1MEURIBOR+1.6% - 44 365 - 52384 - 42567 - 30425
EUR 5500 25.7.2020 1MEURIBOR+1.7% - 10724 - 10742 - 10742 . 10743
BGN 10 000 31.12.2019 PAN+1.5% - 10000 - 10000 - 10000 - 10000
EUR 5000 25.7.2020 1MEURIBOR+1.7% - 9774 - 9757 - 9757 - 9757
EUR 5000 31.1.2019 3MEURIBOR+1.6% - 7571 - 9192 - - - -
EUR 3500 30.9.2019 1MEURIBOR +1.55% - 6063 - 6715 - 3520 - -
EUR 4500 30.1.2020 1MEURIBOR+1.8% - 8760 - 5868 - - - -
EUR 3000 25.7.2020 1MEURIBOR+1.7% - 5851 - 5863 - 5862 - 5862
EUR 1100 26.6.2020 1MEURIBOR+1.7% - 1831 - 2151 - 608 - -
EUR 1000 25.9.2019 1MEURIBOR+1.7% - 557 N - - - . -
RSD 47 000 31.1.2020 0.7%+1MBELIBOR - 585 - 608 - - - -
RSD 40000 29.6.2020 1.5% +1MBELIBOR - 622 - 328 - - - -
EUR 9900 31.8.2019 1MEURIBOR+1.5% - 15908 - - - - - -
EUR 1600 14.12.2019 3MEURIBOR+1.8% - 1739 - - - - - -
EUR 1500 18.4.2020 3MEURIBOR+2% - 2933 - - - - - -
RSD 20000 22.2.2020 4.25% - 27
EUR 8434 30.4.2019 1MEURIBOR+1.5% - - - 15908 - 15908 - 15908
EUR 1500 26.6.2019 3MEURIBOR+1.4% - - - 2543 - - - -
EUR 373 2.7.2019 3MEURIBOR +1.35% - - - 425 - - - -
EUR 257 8.8.2019 3MEURIBOR +1.35% - - - 335 - - - -
EUR 135 24.12.2019 3MEURIBOR+1.35% - - N 265 - - . -
EUR 126 28.10.2019 3MEURIBOR+1.35% - - - 205 - - - -
EUR 1000 30.4.2019 1.80% - - - - - - - -
EUR 500 6.3.2019 3MEURIBOR +2% - - - 978 - 978 - -
EUR 500 11.3.2019 3MEURIBOR+2% - - - 978 - - - -
EUR 1000 30.12.2018 1.80% - - - - - 1076 - -
EUR 1000 25.12.2018 1MEURIBOR+2.3% - - - - - 1173 - -
EUR 400 22.12.2018 1MEURIBOR+2.2% - - - - - 782 - -
EUR 355 20.2.2018 1.80% - N N - - 115 . -
EUR 330 19.6.2018 1.70% - - - - - 323 - -
EUR 200 19.6.2018 1.70% - - - - - 196 - -
EUR 3900 21.9.2018 2%+3M EURIBOR - - - - - 3912 - -
EUR 2050 31.10.2017 1MEURIBOR+3% - - - - - - - 3712
OBLLO KPATKOCPOYHU 3BAEMU - 127 310 - 135 245 - 107 519 - 86 407
OBLO 3AEMU 26822 135984 25839 141401 32085 114 231 702 88121
Y — 0vneocpoyHa yacm Ha 3aemume
KY — kKpamkocpo4yHa Yyacm Ha 3aemume UzmouHuk: “Cogpapma TpeliouHa” Al
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3aemuTe ca NpeacTaBeHM MO aMOPTU3MPYEMa CTOMHOCT C BK/IOYEHA aMOPTM3MpPaHa YacT Ha npeanaateHuTe
TaKCK, KOUTO KbM gaTaTa Ha To3u [JOKyMeHT ca B pasmep Ha 213 xun. ne. (31.12.2018r.: 133 xun. nB.; 31.12.2017
r.: 298 xun. ne.; 31.12.2016 r.: 148 xun. n..).

3a obe3sneyeHme Ha NOCOYEHUTE NO-TOPe 3aeMU Ca yUYpPeaeHH, KaKTo clelBa:

e /INOTEKN BbPXY HEABUMKMMU MMOTKU ¢ BanaHcoBa cToHOCT KbM 30.06.2019 r., nocoyeHa B Tabanua 10
B T. 7.1 no-rope. Kbm aaTata Ha JlOKYMeHTa HAMa CbLLeCTBEHA NPOMAHA B 6asnaHcoBaTa CTOMHOCT Ha
ToBa obe3neyeHue;

e 3ajior Ha MaWwwHK K obopyaBaHe ¢ 6banaHcoBa CTOMHOCT, Noco4veHa B Tabnavua 10 8 7. 7.1 no-rope. Kbm
JAaTtaTa Ha [loKyMeHTa HAMa CbluecTBeHa NpomsHa B 6anaHcoBaTa CTOMHOCT Ha ToBa obesneyeHue;

e 3a/1031 Ha CTOKM C 6anaHcoBa CTOMHOCT KbM AaTaTta Ha [lokymeHTa 61 642 xun. ne. (31.12.2018r.: 58 936
X. n8.; 31.12.2017r.: 49 904 x. n8. ; 31.12.2016 r.: 28 432 x. n1B.);

e 3a/1031 Ha B3eMaHMUA OT KAMEHTM ¢ 6aslaHCoBa CTOMHOCT KbM AaTaTa Ha [lokymeHTa 54 943 xun. ns.
(31.12.2018r.: 39934 x. nB. ; 31.12.2017r.: 42 013 x. nB. ; 31.12.2016r.: 52 096 X. NB.).

KomnanuATta-maiika ,Codapma” ALl e CbANbKHUMK MO noayyeHn 3aemn Ha “Codapma Tpeiguur” Af,
MHbOpMaLMA 33 KOUTO e NpeacTaBeHa B Tabsvuata no-gony:

Tabnuya 23: UHghopmayus 3a 3a0bareHUsma, no Koumo cvOMbHHUK e ,Copapma“ AL
KbM AataTta Ha
Cratusa [OoKymeHTa

31.12.2018 31.12.2017 31.12.2016

BGN '000 BGN '000 BGN '000 BGN '000

Pa3mep Ha 3aemuTe, No KouTo KomnaHuATa-manka "Copapma' AL,

130184 136423 133016 88823
€ CbANBKHUK
Pa3mep Ha 3aemuTte, o6e3sneyeHn c umylLectso Ha "Codpapma' AL 86537 101393 95179 61064
Pa3smep Ha umyulecTteoTo Ha "Codapma" ALl, npeaoCcTaBeEHM KaTo
P Vi ap A, npea; 47 985 48783 49336 50108

obesneveHune

N3mouHuk: “Cogpapma TpelduHa” AL

3aabakeHns no GakToOpUHT

“Codapma TpenguHr’ ALl e CKNoYMN0 A0roBop 3a paKTOPUHT ¢ puHaHCcOBa MHCTUTYLMA (PakTop) oT 19.01.2016r.
3a NpexBbp/IsHEe Ha CbLLECTBYBALLM HEU3UCKYEMU B3EMAHUS OT CBOU KIUEHTH.

dakTOPBT MMa NPaBOTO Ha obpaTeH UCK (MPaBO Ha perpec) 3a BCUYKM aBAHCOBO MAaTEHW CYMM, HE3AaBUCUMO
[anun ca BK/IOYEHM UM He B 0ao0bpeHns KpeauTeH numut. OaobpeHuart KpeguteH ammuT e 40,000 xun. ne.
MpexsbpneHuTe dakTypu ce nnawaT aBaHcoBo A0 90% OT TAXHATa CTOMHOCT ¢ BKAtodeH A/1C.

JlnxsaTta 3a aBaHCOBO npeseaeHuTe cpeactsa e 1M SOFIBOR / P/1N + 1.55% Ha roauwHa 6a3a 1 ce yabpKa Ha
efHOMeCeYeH Nepros B Kpasa Ha BCEKU KaneHaapeH mecel,.

Tabauya 24: ®akmopuHe 3a nepuoda om 2016 0o damama Ha JokymeHma

KbM Aarata Ha

31.12.2018 31.12.2017 31.12.2016

PaKTOpUHr AoKymeHTa
BGN '000 BGN '000 BGN '000 BGN '000
MpepoctaBeHO dUHAHCUPAHE NO A0roBopa 3a GaKTOPUHT 122 845 153574 131269 123765
3agbnrkeHuwe no gorosopa 3a paKTOPUHT B KpasA Ha nepuoaa 32842 21791 19403 20033

U3mouHuk: “Cogpapma TpeliduHe” A

baHKOBM rapaHumm

M3pagpenuTe 3a Mpynata 6aHKOBM rapaHLuMu ca 3a rapaHTMpaHe njalaHe KbM LOCTaBYMLM Ha CTOKM 33 fo6po
M3NbAHEHME, rapaHTUpaHe GbJely AOCTAaBKM Ha NIEKapCTBEHM U MEAMUMHCKM MPOAYKTM Ha 6OoAHMUM Mo
CK/IIOYEHW A0roBOPM 33 AOCTABKA, MUTHMYECKA rapaHLmaA 1 y4acTue B Tbprose.
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Cymarta Ha nsgageHure 6aHKoBU rapaHuunn e npeancraseHa B Ta6m4u,a1'a no-gony:

Tabauya 25: baHkosu eapaHyuu Ha “Cogpapma TpelduHe” ALl 3a nepuoda om 2016 do damama Ha [JokymeHma
KbM Agartarta Ha

31.12.2018 31.12.2017 31.12.2016

AokymeHTa

BGN '000 BGN '000 BGN '000 BGN '000
Ekcnpec6aHk ALl 5309 5702 4837 4049
PamndaiizeHbaHk (Bbnrapusa) EAL 4656 5200 4801 4664
WNHI BaHK H.B. 4527 3803 3789 1883
Societe Generale Beograd 2218 - - -
Eurobank a.d. Beograd 415 993 - -
YepTAcur 2241 - - -
Raiffeisen banka a.d. Beograd 1195 685 - -
NLB Banka Beograd - 646 - -

Vojvodjanska banka - - - -

20561 17 029 13427 10596

MamoyHuk: “Cogpapma TpeliouHe” AL

NopbunTencrea n NnpesocraBeHu rapaHunm

[pynaTa e rapaHT 3a 3a4b/KeHMATa No 6aHKOBKM 3aemu Ha ,,Codapma” A/l, KaKTo e yupeanna ocobeH 3as0r Ha
CBOM B3eMaHMA Ha 06LLa CTOMHOCT KbM AaTaTta Ha [JJokymeHTa 7 823 xuA. nB. (31.12.2018r.: 7 823 xun. nB.).

Mo poroBopu 3a AM3MHI 3a aBTOMOGWAM Ha obwa CTOMHOCT Kbm gatata Ha [JokymeHTta 2 279 xun. nB.
(31.12.2018r.: 2 511 xun. nB.) cCbANBKHUK € ,,Codapma“ AL.

MHBecTUTOpUTE cneaBa Aa MMaT npeasua, ye nocodyeHarta no-rope puHaHCOBa MHOOPMALMA, KOATO € KbM
»,oamama Ha [okymeHma” e npeaBapuTesiHa, He e KbM Kpas Ha TPMMecedyeH Nepuoa M CbOTBETHO HAMA Aa e
BMAHA B TO3M CU BWA B KOMTO M Aa € OT MEXKAMHHUTE KOHCcoAuAMpaHu ¢uHaHcoBM oT4yeTM Ha ,Codapma

Tpenguur” AL.

10. HAYYHOW3C/IEAOBATE/ICKA U PA3BOMHA OENHOCT

“Codapma TpenanHr” ALl He U3BbPLIBA HAYYHOU3C/IeL0BaTE/ICKA M Pa3BOMHA AENHOCT.
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11. OCHOBHU TEHAEHUUHN

11.1. HAR-3HAYUTENHUTE HEOTOABHALUHW TEHAEHUMW B MPOU3BOACTBOTO, MPOOAMEBUTE M
MATEPUANTHUTE 3ANACU U PA3XOAU U NPOAAXHU LEHM OT KPAA HA NOCNEAHATA ®UHAHCOBA
roauHA A0 OATATA HA OKYMEHTA 3A PETUCTPALUA

M3BbH NOCOYEHUTE, HAMA APYIU CbLLECTBEHM TEHAEHUMMN, KOUTO EMUTEHTBHT Aa BApPBA, Ye 61xa MManu BANAHMUE
BBbpPXYy HEroBaTa ,CI,EVIHOCT cnen KpaAa Ha nocneaHna d)MHaHCOB OoTYeT 40 faTaTa Ha HacToAWwMA [JOKyMeHT.

11.2. UHO®OPMALIMA 3A BCAKAKBU U3BECTHU TEHAEHLUU, HECUTYPHOCTU, USUCKBAHUA, AHTAMKUMEHTHU
NNn CbbUTUA, KOUTO E PA3YMHO BEPOATHO AA UMAT 3HAYUTENEH EPEKT BbPXY NEPCMNEKTUBUTE HA
EMUTEHTA

bvazapckus papmauyesmuyeH nasap

Onepupaiikn BbB GapMaLeBTUUHUA CEKTOP, AEMHOCTTa HAa KOMMAHWATA € MPAKO 3aBUCMMa OT AbprKaBHaTa
noAntuka B chepaTta Ha 34paBeonasBaHETO M OCHOBHMTe npobnemu Ha 34paBHaTa cucTema B CTpaHaTa, a
WUMEHHO:

L Jlunca Ha eNeKTPOHHO 34paBeona3BaHe;

L4 Jlnnca Ha NPMeMCTBEHOCT Nopaam Yectata CMAHA Ha NOJINTUYECKOTO PHbKOBOACTBO Ha CEKTOPA;
L4 Jlunca Ha 4bArocpoYHa cTpaTerna U nocaenoBaTesIHa AbpXKaBHA NOIUTUKA;

L4 Pa3noKbcaHO 3aKOHOAAaTeNCTBO, CBPbXPEryaauma Ha cekTopa u 6l0p0KpaLl,Vlﬂ;

o Jlnnca Ha KOHTpoOA, Heed)EKTMBHO ynpasaeHne Ha 06LLI,eCTBeHM cpeactBa U KOPYNUMOHHU
NPaKTUKKU,;

. CepbxnoTpebsieHne Ha MeaULMHCKKN YCayTu;

. Hucko 3annalwaHe Ha MeaULMHCKMA NEPCOHaN N eMUrpaLma Ha KayecTBeHU Kagpu;

. HamaneHn AMpeKTHM NOKYMNKK Ha bonHMLUTE;

. 3abaBeHn pasnnawaHua no goctasHata Bepura - H30K, anTeka, anctpmbyTtop, npoussoauTen,
CbLLo 1 60aHMLA, AUCTPUBYTOP, NPOU3BOAUTEN.

OCHOBHUTE NPaBUTENCTBEHU NPUOPUTETU B ceKTopa A0 2020 r. ca cBbp3aHu C:

. CHMKaBaHe Ha CMDBbPTHOCTTA MpY Aeuata U UKOHOMMYECKUM aKTUBHWUTE rpynu, yAbaxKasBaHe
NPOAB/IKUTENHOCTTA HA KMBOTA Ha XopaTa Hag 65 roguwiHa Bb3pacT;

. BbBexgaHe Ha e/IeKTPOHHO 3paBeona3BaHe;

e  UsrpaxgaHe M ynpasneHve Ha cnpasegnuBa, yctoinumea M edeKTMBHa 34paBHA cUCTeMa,
OpPMEHTUPaHa KbM KauyecTBO W pe3ynTaTtu;

e  VYKpenBaHe Ha KanauuTeTa Ha 0bLecTBEHOTO 34paBeonasBaHe Ypes NPpoPuNaKTUKa U NpeBeHL s
Ha 34paBeTo;

e  [lpvOpUTETHO NPeCTPYKTypMpaHe Ha chewHata NOMOL, 4pe3 MWHBECTULMM B PECOPHOTO,
TEXHWYECKOTO, OTUCTUYHOTO U KaapOBOTO PAa3BUTHUE;

e  dopmupaHe Ha Mmoaen Ha 60/IHMYHO 34paBeonasBaHe, KOMTO Ce XapaKTepusmpa ¢ NpeasuanmocT
Ha GUHAHCOBMA PecypC 3a OCUrypABaHE KayecTBO M AOCTbMHOCT Ha /IeYeHNETO, U MOTMBALMA Ha
paboTewuTe B chepata Ha 34paBeona3BaHeTo. BbBeXKAaHe Ha HaUMOHaIHA 34paBHA KapTa CbC
3a4b/IKUTENEH XapaKTep;

e [lpomaHa Ha OCUTYpPUTENHWA 34paBeH MoAen uYpe3 JAemMoHononus3auus Ha HauuoHanHata
34paBHO-OCUTYypUTE/IHA Kaca.
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OCHOBHO BAWsAHME BbPXY PAa3BUTMETO Ha 6barapckus GpapmaLeBTMUYeH nasap oKas3sa Y MaKpPOMKOHOMMUYECKaTa
cpefia, HO HEe3aBUCMMO OT r1obasHUTe TEHAEHLUMM HA HamMassaBaHe Ha pacTe)a U CBUBAHE Ha NoTpebneHueTo,
bapmMaLLeBTUYHUAT ceKTop 6esexkn MOCTOSHHM PbCTOBE, KaTo nasapute ot LleHTpanHa u M3touHa EBpona ca
COYEHU 3a TaKMBA C HA-rONAM NOTEHLUMAN.

Esponelicku meH0eHUuuU 8 ducmpubyuyusma Ha edpo ¢ 1eKkapcmeaa

TeHaeHUMUTE OT NocaegHUTe TOAMHM HA NasapuTe 3a 34paBHM YCAYrM NPOAb/AXKaBaT fa ce 33p,'bf|6OLlaBaT B
HAKOJIKO OCHOBHWM NOCOKW.

B cBeTOBEH Mallab HaceneHMeTo 3acTapasa M HPOAT Ha XxopaTa C XPOHUYHU 3a601ABaHUA pacTe, KaTo cnopes
AaHHK Ha IMS, cpeAHOroAMWHMAT TEMN Ha pacTeXX Ha nasapa B EBpona e 6bae No-ymepeH cien, CKoKa npes
2015 r., ¢ KOHCTaHTeH pbeT 4o 2020 r. oT 2-5%. Bbnpeku ToBa, Na3apbT HA JIEKAPCTBEHU NPOAYKTM B Pa3BUTUTE
AbpykaBu B EC we HapactBa ¢ MHoro 6asHuM Temnose (cpeaHo ¢ 0.8% roguiwHo). OT ronsimo 3HayeHue 3a Tesu
NPOrHO3M Ca HEeMnpecTaHHUTE MEPKWU, KOMTO Pa3BUTUTE AbPXKABM B3MMAT, 33 [a HaMajAT pa3xoauTte cu 3a
34paBeonassBaHe. 3acuiBaT ce LLeHOBUTE peryaaLmm 3a OpPUrMHaNHM 1eKapCTBa U HAaTUCKBT 32 3aMECTBAaHETO UM
C FEHepUYHW.

OcHoBHaTa u HaVI-CepVIO3Ha TEHOEHUMNA B CEKTOpa ,TbprosnAa Ha eapo C l'IeKapCTBa” € KOHCO/MMAaauunATa “
OKPYNHABAHETO Ha y4aCTHMUUTE B TO3U Na3ap — ronemute ,EI,VICTpVI6YTOpVI I'IpVIp,O6VIBaT BEPUrn oT anTexku C uen
I'IO,EI,OﬁpHBaHe Ha AOCTbMNa A0 NauneHTnTe, ocurypasaHe Ha no-wmnpokKo ﬂOpTd)OIWIO OT NeKapCTBa, UNKOHOMUA OT
Mau.|,a6a, nosuiaBaHe Ha ed)EKTVIBHOCTTa, neyanbaTta U KayecTBoTo U ob6ema Ha npeanaraHnTe ycayru.

B cBeToBEH Mawab, Nnpes nocnesHUTE rOAMHU ce 3abenna3Ba CePMO3HO paslunpaABaHe Ha GYHKLUMUTE HA anTeKkuTe
B AOCTaBAHETO Ha 34PaBHU FPUNKMK U YCayrM. ANTekaTa BCe NOBeYe ce NPeBpbLLa OT MACTO 33 U3MbJHEHME Ha
peuenTy M 3aKynyBaHe Ha orpaHuyeH 6poi NPOAYKTU OT MbpBa HEOBXOAMMOCT B MOLLEH 34PAaBEH LEHTHP,
NPUB/MYALLY, BCE MO-LUMPOKA ayaMTOpMA. Hanara ce v Kato MACTO 3a NpeBeHUMs Ha 34PaBeTo U NMPOMOLMA Ha
3/1PaBOC/OBHMA HAUYMH Ha XMBOT, KOETO Npea/iara OCBeH LUMPOK KPbr JIeKapCcTBa Mo JIeKapCKo npeanucaHue,
Taka n OTC meaAnKameHTH, XpPaHUTENHN 40DaBKM, AMETUYHU XPaHU, MEANLMHCKA U HEMEeAMUMHCKA KO3METMKa.

[pyrv aBe OCHOBHM TeHAEHUMWN NMPpU TbproBuuTe Ha eApo C IeKapcTea ca:

e PasBuTHe 1 paswmpaBaHe Ha cobcTBeHO NOPTHOANO OT NPOAYKTU C GOKYC BbPXY Ko3meTuka n OTC;

e [loBuwaBaHe Ha pa3xogHaTa e(beKTMBHOCT B NOCOKa Ha MUHUMMU3INPAHE Ha pa3xoautTe B
ynpaBaAeHNETO Ha BepUraTta Ha A0OCTaBKU;

e [lUrMtannsauma Ha CeKTopa M aHaAM3MpaHe Ha npolecuTe Bb3 OCHOBa Ha Big Data.

Bbarapckata guctpubyuma Ha eapo C JiekapcTBa C/ledBa eBPOMencKUTe TeHAEeHUMM, Makap M C Temn,
CbOTBETCTBALL HA HE3PE/I0CTTa Ha Masapa KaTo LAaso.

HAama apyrvn nssectHun 3a EMmMTeHTa TeHAEHUUM, KonebaHus, U3UCKBAHUSA, aHFAXKUMEHTU UM CbOUTUA, KOUTO Aa
MMaT 3HavYuUTeneH ed)EKT BbpXy MNepcnekTueuTe Ha EmuTeHTa 3a TeKkywara ¢MHaHCOBa rognHa. Puckoserte,
onucaHu B T. 3 no-rope, O6pVICYBaT nbaHaTa busHec 06CcTaHOBKA U 6'b,ﬂ,eLLI,VITe TPYAHOCTH, C KOUTO EMUTEHTDLT
cnegsa fda ce c1>06pa3ﬂBa npu ocovuleCTBABaHE Ha NJ1aHOBETE CU.

12. NIPOrHO3HA UH®OPMALIUA

LpyXKecTBOTO He NpeAcTaBA NPOrHO3M 3a neyanbure.
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13. YNPABUTE/THU OPTAHU U BUCLLE PbKOBO/ACTBO.

13.1. OBLLUM NPABUNA

“Codapma TpenguHr” ALl e akLLMOHEPHO APYYKECTBO C e4HOCTENEHHA CMCTEMA Ha yYNpasaeHue. [ipy»KecTBoTo ce
ynpasnsga oT CbBeT Ha gupeKkTopute. ONMCaHNETO Ha CbCTaBa M NPABOMOLLMATA Ha OpraHa Ha ynpas/ieHue no-
[0y e U3roTBEHO Bb3 OCHOBA Ha TbProBCKMA 3aKOH M YcTaBa Ha [pyKecTBoTo.

CbBeTbT Ha aupektopute Ha “Codapma TpenguHr” ALl ce cbCcToM OT TpWU Aunua, onpegeneHn ot O6woTo
cbbpaHue. YneHose Ha C[ morat aa 6b4aT camo du3nyeckm anua.

YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE ce M3BUPaT 3a CPOK OT 3 FOAMHU CbrAacHO yCTaBa, KaTo moraT aa 6baat
npensbupanHu 6e3 orpaHnyeHune. Te moraT ga 6bAaT 0CBOHOAEHM OT ABKHOCT U NPean U3TMYaHe Ha MaHAaTa,
3a KOITO ca usbpaHu. B gorosopute Ha uneHoseTe Ha CLl Ha [py»KecTBOTO HAMa NpeaBUAEHN 06e3LeTeHNUA NpK
npekpaTtaBaHe Ha gorosopuTe Um. YneHoseTe Ha C/], Ha [lpy)KecTBOTO HAMAT CKAKOUYEHUN TPYAOBU U PaXKAaHCKM
[0roBopu U/MAn A0roBOPK 3a yNpasieHne C AbLLEPHU ApyKecTBa Ha ,Codapma TpeinguHr” AL, 3a KouTo ga e
npeasuaeHo obesleTeHre NPy NPEKPaTABAHETO UM.

YneHoseTe Ha CbBeTa Ha AMPEKTOPMTE Ca ANbKHM A3 M3MbAHABAT 3a4b/KEHUATA CU C rpuMxata Ha f06bp
TbproseL, No Ha4yMH, KOWTO 06OCHOBAHO CYMTAT, YE € B MHTEPEC Ha BCUUYKM aKLMOHepU Ha [IpysKecTBOTO M KaTo
nosa3BaT camo MHopmauus, 33 KOATO 060CHOBAHO CYMTAT, Ye e AOCTOBEPHA M Mb/HA; Aa NPOABABAT NOANHOCT
KbM APYKECTBOTO, KaTo NpeanoymTaT uHTepeca Ha [pyKecTtBoTo npes cBoa cobCcTBeH MHTepec; Aa usbsarsat
NPAK WAM KOCBEH KOHGMKT Ha MHTEPEecU MexKay CBOA MHTepec M MHTepeca Ha [pyXKecTBOTO, a aKo TaKbB
KOHOMKT Ha MHTEPECU Bb3HMKHE, CBOEBPEMEHHO M MbJIHO O Pa3KpMBaT NMCMeHo Npes CbBeTa Ha AMpPEeKTopuTe
M HEe y4yacTBaT, KaKTO M He 0Ka3BaT B/AMAHME BbPXY OCTaHanuTe uyneHose Ha CbBeTa Ha AMpeKTopuTe Npu
B3EMaHeTO Ha PeLIeHun B Te3M C/lydau; Aa He pasnpocTpaHasaT HenybanyHa nHpopmauma 3a [py»KecTsoTo u
cnef Kato mpecraHat ga 6baaT uneHoBe Ha CbBeTa Ha AMpeKTopuTe, A0 My6/JMYHOTO OMOBECTABAHE Ha
cboTBETHUTE 06CTOATENCTBA OT [pYsKECTBOTO.

HaunHbT Ha dyHKUMOHMpPaHe M NpaBomolumaTa Ha CL ca onucaHu B 4n. 30-37 ot YcTaea Ha “Codapma TpengmHr”
A/l, NpUNOKEH KbM HAcTOALLMA PerncTpalMoHeH AOKYMEHT.

“Codapma TpeinguHr” ALl e pa3paboTnao M usnNbaHABA [MOAWUTMKA 33 Bb3HArPaKAEHWATA Ha Y/ieHOBeTe Ha
CbBeTa Ha OMPEKTOpUTe, BbB BPb3Ka C OCHLLLECTBABAHETO Ha TEXHUTE OTFOBOPHOCTM W 3a4b/IKEHMA No
yNpaBAeHUETo U AeHOCTTa Ha ApYKecTBoTo. MoanTMKaTa 3a Bb3HarpaskaeHuaTa e paspaborteHa ot CbeeTa Ha
OVPEKTOPUTE M C y4acTMETO Ha KOMMETEHTHM eKCnepTu OT [pysKeCTBOTO, KaKTO M Ha BbHLUHM EKCNepTn u
KOHCY/ITaHTWU.

CbrnacHo u3McKkBaHMATa Ha 4ya. 116a, an. 2 ot 3MMLK, Hali-manko eaHa TpeTa OT uneHoBeTe Ha CbBeTa Ha
ONPEKTOpPUTE Ha BCAKO NybAMUHO ApyKecTBo, KakBoTo e “Codapma Tpenguur” AL, Tpsabsa ga 6baar
He3aBUCMMM NnLa. He3aBUCMMMAT YeH Ha CbBeTa He MOXKe A3 bbae:

1. cayxuten B EmuteHTa;

2. aKUMOHep, KOMTO NpUTEXKaBa NPAKO UAKM Ypes3 CBbP3aHU ML Hai-manKo 25 Ha CTO OT rnacoseTe B
0610710 cbbpaHMe UK e CBbP3aHo ¢ [pyKecTBOTO NULE;

3. nuue, Koetoes TpaﬁHM TbProBCKU OTHOLWeEHMA ¢ [lpy*KecTBOTO;

4. yneH Ha ynpaBuTeNEH WUAM KOHTPOJIEH OpraH, MPOKYPUCT WU CAYKUTEN HA TbProBCKO APYXKecTBO
W JPYyro 1puanyecko mMue noT. 2 1 3;

5.  CBbP3aHO AMNLE C APYr YIeH Ha YNpaBuTENEH AN KOHTPOIEH OpraH Ha [lpy»KecTeoTo.

JpyXKecTBOTO ce ynpaBnsaBa W npeacTaBnsaBa oT M36paH cpes yneHoseTe Ha C MN3nbnHuTeneH avpekrtop,
ONpPaBOMOLLEH A3 YNpaBAABa M NpeacTaBaasa [pyKecTBOTO, KaTo OBNACTABAHETO MOXKe Aa 6bae oTTersieHo oT
C/[, no Bcako Bpeme.

Mpu NpeacpoYHo NpekpaTaBaHe Ha [orosop 3a ynpaBneHue ¢ U3NbAHUTENHWUA OUPEKTOP, OBLWMAT pasmep Ha
obeslleTeHnnATa, Ob/KMMM HA IMLETO BbB BPB3KA C NPEACPOYHOTO NpeKpaTABaHe, KaKTo M NAalWaHuATa,
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CBbP3aHU CbC CPOKa Ha npegnssectme He morat Aa HagBuUWaBaT CymMaTa OT U3naatTeHnTte rognHn NoOCTOAHHU
Bb3HarpaxXaeHna Ha A1nueTo 3a gse roamHu. O6E3U.I,ETEHMH He Ce Ab/1XKaT, aKo NPpeKpaTABaHETO Ha A0rosopa ce
Ob/1XKU Ha HE3a40BO/IUTENTHU PE3YNTATU VI/VIIWI Ha BUHOBHO noBeAeHue Ha M3nbiHUTeNHMA ANPEKTOop.

Kbm pgatata Ha usrorssaHe Ha HacToAwmAa JokymeHT, Cl Ha [py»KecTBOTO HE € yNb/IHOMOLLLABaN NPOKYPUCT.
13.2. UMEHA, BU3HEC AZIPECU U ®YHKLIMWN HA YNEHOBETE HA CbBETA HA AUPEKTOPUTE U UHOAMKALMUA 3A
OCHOBHUTE [EAHOCTU, U3BBPLUBAHU OT TAX U3BBH [ PYKECTBOTO
“Codapma Tpenanur” ALl ce ynpasnasa oT CbBeT HAa ANPEKTOPUTE B CbCTaB:
° OrHsaH [loHes — lNpeaceaarten Ha CA;
° Avmutop AumuTtpos — uneH Ha CAl u U3nbaHuTeNneH avpeKTop;
° AHren MoppaaHoB — YneH Ha C[

[aTaTa, Ha KOATO M3TMYa MaHAATHLT Ha cerawHuTe YneHose Ha CbBeTa Ha aupektopuTte, e 30.06.2021 r.

dyHKUMATa Ha HE3aBUCUM YneH Ha Cfl B “Codapma TpeianHr’ ALl ce u3nbaHaBa oT r-H AHren MopaaHoB, KoitTo
OTroBapA Ha yCNnoBMATA 3@ HeE3aBUCMMOCT. Tasn PpyHKumMA ce n3nbaHasa oT 30 toHun 2018 r. ¢ 3-roguweH maHaaT
0o 30 toHKn 2021 r.

OlrHAH [JOHEB - MPEACEAATEN HA CbBETA HA IMPEKTOPUTE

BWU3HEC AAPEC: rp. Codpus, yn. ,Jibuesap CraHues” N5, Codapma busHec Taybpc, crpaga A, et. 12

3aBbpluBa crneumanHoct ,MeXayHapoaAHW WKOHOMMUYECKM OTHOLWEHMA” BbB
OBPA3OBAHMUE: Bucwmna nkoHommnyeckn UHCTUTYT, rp. Codma. Mpes 1986 r. 3awmTaBa AOKTOPCKA
cTeneH No UKOHOMUKa B bepauH.

B yacTHuA cekTop, OrHAH [loHeB pabotu o1 1990 r., KaTo B NPOAb/XKEHME Ha CefeM
rogMHu 3aWwmMTaBa nHTepecuTe Ha ,MeTtpo Kew eHp Kepn” B Bbarapua npu nsHoca
Ha O6b/ArapcKM CTOKM 3a Bepurata marasvHu ,,MeTtpo“. 3a nepuoga 1993-1997 r.
OrHAH [loHeB NpeAcTaBAABaA rOJIEMU YYXKAECTPAHHM KynyBayM Ha YEpPHU MeTaau B
bbarapua. Ot 2000 r. 4O MOMEHTa e MU3NbJHUTENEH AMPEKTOP HAa KomnaHuata-
Malika Ha [pyxecTtBoTo - ,,Codapma“ A/.

MPODECUOHANEH OMNUT:

e ,Codapma” AA, EVIK 831902088 —uneH Ha C[;

»Endapma” AL, EMK 130299513 —uneH Ha C/;
e ,[oHeB UHBecTMBHT Xongauur” Afl, EMK 831915121 — uneH Ha C/;
YYACTUE B PDBKOBOA- A A AA, A
CTBATA HA apyrn | o  Kanuman-PT” A, EMK 121120513 —uneH Ha C/1;
OPrAHU3ALMU KbM
H e ,Tenekomnnekr” Afl, EMK 831643753 - uneH Ha C[J;
MOMEHTA:
¢ CapyxeHue ,,AnymHu Acoumauma Ha cneyuranHoctta MUO“ — npeacepaten Ha YC

e BbArapckM HauuoHaneH KomuteT Ha MeKayHapogHaTa TbproBcKa Kamapa -
npeacegaren.

»YHudpapm” AL, EVK 831537465 - uneH Ha HC;

e ,Doeepue o6eauHeH xongunr” Af, EMK 121575489 - uneH Ha HC;
YYACTUE B PDBKOBOA-

CTBATA HA APYrun

»hoBepue Kanutan” Af, EMK 130362127 - uneH Ha HC;

OPFAHU3ALMN MPE3 | o  Meanka® Afl, EMK 000000993 — uneH HC;
NOCNEAHUTE NET
roouHuU: e ,Puton N” AL, ENK 822106398 - uneH Ha C/;

e "MomuHa Kpenoct" Afl, EMK 104055543 - yneH Ha C[]
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MPUTEXXABAHU AKUUWN B

[IPYIKECTBOTO: 950 500 akumu, npeacrasnasawm 2.89% ot Kanutana Ha [pyxecTsoTo.

AUNMUTBP AUMUTPOB - H/1EH HA CA U U3TTB/IHUTE/IEH ANPEKTOP

BU3HEC ALPEC: rp. Codumsa, yn. ,,Jiedesap CraHueB” Ne5, Codapma busHec Taybpc, crpaga A, et. 12

3aBbpluBa marucTpaTypa no ¢uHaHcu B CTonaHcka akagemusa . A. LieHoB” — rp.

OBPA30BAHME:
CBuULLOB.

Onmuntbp MMUTPOB 3ano4yBa cBosATa busHec Kapuepa npes 2000 B 6u3Hec rpynara
VOMIX JSC & ISKANDER —97 Ltd. nocneoBaTeNIHO KAaToO MEHUAKDBP Ha NAPUYHUTE
notoum, GUHAHCOB ANPEKTOP M U3NbAHUTENEH AnpeKTOp B MpynaTa. Mpes 2003 r.
OnmuTbp AMMUTPOB € 3aMECTHUK-U3MbAHUTENEH ANpeKTop B, CaHuTa TperanHr”
AL. Ot anpun 2004 r. 4O MOMEHTA € U3NBAHUTENEH ANPEKTOP U YneH Ha C[ Ha
“Codapma Tpenanur” AL,

MPODECUOHANEH OMNUT:

YYACTUE B PBLKOBOA-
CTBATA HA opyrmn | ® KoHdepepauua Ha MHpycTpuanauute um paGOTOAaTe’IMTe B8 bbarapua — 3am.

OPrAHU3ALMN KbM npeacenartesnn Ha BOp,u,a Ha gNnpeKkTopuTe.
MOMEHTA:

¢ Bb/irapcka acoumauma Ha TbproBLMTe Ha e4pPo C IeKapcTBa — npeaceaaten Ha

YYACTUE B PbLKOBOA-
YC—-0T12010 go 2016 .

CTBATA HA Opyru
OPTAHU3ALIUU NPE3 | « Am Cham — cbnpeacenaten Ha 34paBHUA KOMUTET Ha opraHM3aumaTta — ot 2015
NOCNEQHWUTE NET FOAUHU: [o 2016 .

MPUTEXABAHM AKUUK B

[IPYIKECTBOTO: 224 102 akumu, npeacrasnasawm 0.68% o1 Kanutana Ha [pyKecTBoTo;

AHTE/1 IOPLIAHOB — HE3ABUCUM Y/IEH HA C4

BU3HEC AAPEC: rp. Codums, yn. ,,/ibduesap CraHues” No5, Codapma busHec Taybpc, crpaga A, et. 12

3aBbpluna e cneymnanHoct ,MnaHMpaHe Ha HapoOAHOTO CTOMAHCTBO“ BbB Bucwiuna

OBPA30OBAHME: N “
MKOHOMMYECKU MHCTUTYT ,,bpyHo JlonwHep” bepanH

AHren MoppaaHoB 3anousa cBosATa Kapuepa npes 1982 r. B BAH. BnocneacTsue e
TbProBCKM MNpPeACTaBUTEN HA MHOXECTBO 3anaAHOEBPOMNEMCKM KOMMNaHUM B
obnacTTa Ha x/fagunHata U KAMmaTtuyHa TexHuka. OT 1990 r. go 2008 r. AHren
MPODECUOHANEH OMNUT: MopaaHoB e TbProBCKM NpeacTaBUTeN Ha JaTckaTa KomnaHua Danfoss, a oT 2008
r. 8o 2012 r. — TbproBCcKM NpeacTaBuTen Ha gatckaTta AVK International. Ot 2013 r.
00 MOMEHTa € CMeuManncT MapKeTUHr u npogaxébwm s ,,Maiikom” EOO/L. OT anpun
2014 r. o MoMmeHTa e yneH Ha C[l Ha “Codapma Tpenaunr” AL.

YYACTME B PbKOBOA-
CTBATA HA AOPYTU

HAMO
OPFAHU3ALIUU KbM
MOMEHTA:
YYACTME B PbBKOBOA-
CTBATA HA APYIU | o
OPTrAHU3ALUU MNPE3
NOCNEAHUTE NET rOAUHN:
MPUTEXABAHU AKUUU B

H 10 aKuyum

[ PY}ECTBOTO:
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C nognuca cv Ha nocaegHaTa CTpaHMumM Ha PerncTpaunoHHmAa 4OKYMeHT, yneHoseTe Ha CLl aeknapupar, ye:

®  He ca OCbXAaHM 33 U3MAMA M HAMAT BJ/IA3/1a B CUJIA NPUCHAA 32 USMAMA;

® He Ca CBbP3aHU C HECLCTOATE/NHOCT WM YNpPaB/NEHWE OT CUMHAMK, B KayecTBOTO CUM HA Y/ieH Ha
A4MWHUCTPATUBEH, YNpPaBUTEEH UAN HAZA30PEH OPraH UM BUCW PbKOBOAMUTEN;

e He ca odMUMANHO NYBINYHO UMHKPUMMUHMPAHU U/MAN CAHKLMOHUPAHM OT 3aKOHOBW U/IWU PerynaTopHu
opraHu (BK/IOYUTENHO onpeaeneHn NnpodecnoHaiHM opraHu);

®  He Cca /IMWaBaHu OT CbAa OT NPaBOTO Aa 6bAAT YIEeHOBE Ha aAMUHUCTPATUBHUTE, YNPABUTEHUTE MU
HaZ30pPHW OpraHM Ha AafeH €MWUTEHT WM OT M3MbJHABAHETO Ha ANBKHOCTU B PbKOBOACTBOTO UM
M3Mb/IHABAHETO Ha AeMHOCTTa Ha HAKOM EMUTEHT;

e  HAMAT PaMWIHM BPb3KM C OCTaHaAuTe yneHoBe Ha CbBeTa Ha AMPEKTOPUTE U BCEKU ApYyr BucCl
pbKOBOAUTEN Ha [lpyKecTBOTO.

13.3. APYIrM YNEHOBE HA BUCLLETO PbKOBOACTBO

ANMUTBP HUKOJ1I0B - PUHAHCOB [ANPEKTOP

BU3HEC AZJPEC: rp. Codumsn, yn. ,,/ibdesap CraHues” No5, Codapma busHec Taybpc, crpaga A, et. 12

OvnnomupaH nHeHep oT TexHWYeckua yHusepcuteT B Codusa M maructbp no

OBPA3OBAHME:
MKOHOMMKa oT YHCC. CepTudurumpaH puHaHcos aHanmnsatop (CFA).

Onmuntbp Hukonos 3anoyBa cBosiTa Kapuepa npe3 1991 KaTo codTtyepeH
cneumanuct. Brnocneactsve paboTM B pPas/IMYHM CYETOBOAHM W OOUTOPCKM
KomnaHuu, cpeg Kouto KPMG. Ot 2001 r. e p1MHaHCOB aAupeKTop Ha ,EBpoKkom
Kaben” Kato npeactaButen Ha ¢oHAa 3a yacTHM mHBecTuuum SEEF Holdings,
opraHusnpaH 1 ynpasnasaH ot Soros Private Funds Management. Cneg ycnewHaTa
npoga*kba Ha ,,EBpoKom Kaben“ Ha gpyr nHsectutop, r-H HUKoNoB Nnpoab/arKaga 4a
paboTu 3a $oHAa M No-cneumanHo 3a Herosu NpoekTn B Cbpbusa n bbarapusa, Kouto
OTHOBO MPUK/AOYBAT ycnewHo 3a ¢oHga. OT 2009 r. go 2015 r. r-H Hukonos
pa3BMBa COBCTBEH KOHCYNTAaHTCKM BU3HeC, a oT toHu 2015 r. go anpun 2018 r. e
¢duMHaHCcOB AMpeKTop Ha ,,CUTU KAMHKMK®, NnpuaobuTa BNocneacTBMe OT TypcKaTta
Acibadem. OT anpun 2018 r. 4o MOMeHTa e ¢puHAHCOB AnpeKTop Ha “Codapma
Tpenguur” AQ.

MPODECUOHANEH OMNUT:

MPUTEXABAHM AKUUK B

[IPYKECTBOTO: HAMa aKkuuMoHepHo yyactue B “Codapma Tpenanur” AL

BEHLWNC/IAB MAPUHOB — IMPEKTOP BPb3KU C UHBECTUTOPUTE

BU3HEC AAPEC: rp. Codpusn, yn. ,,/ibyesap CraHueB” No5, Codapma BusHec Taybpc, crpaga A, et. 14

Maructbp no KopnopatmsHu ¢mHaHcn CtonaHcKa Akagemusa ,,Aumutbp LieHos”,

OBPA30BAHME:
Csuwios

MpodecnoHanHUAT onuT Ha r-H MapuHOB 3amnoyBa KaTo GUHAHCOB AWMPEKTOP B
,CaHuta TpenauHr” ot 2002 r. oo 2004 r. Ot 2004 r. ao cera paboTtu 3a “Codapma
TpeiaguHr” KaTo e 3aeman pasiMyHKM noctose — PuHaHcos gupekTop (2004 r. —
2008 r.), ampekTop , BusHec passutne” (2008 r. — 2010 r.), OnepaTMBEH AUPEKTOP
(2010 r. — 2018 r.). B momeHTa 3aema AabXKHOCTTa Anpektop ,KopnopaTuBHa
cTpaTerns u Bpb3KW C UHBECTUTOPUTE".

MPO®ECUOHANEH OMNUT:

MPUTEXXABAHU AKLMK B

[PYIKECTBOTO: 40 370 akumn, npeacrasnasawm 0.12% oT KanmTana Ha [pyXKecTBoTo
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BAJIEPUA BULAY/IOBA-KbHEBA - YITPABUTE/T HA AbLUEPHUTE IPYECTBA ,, COPAPMACU“

BU3HEC ALPEC: rp. Codumsa, yn. ,,Jiedesap CraHueB” Ne5, Codapma busHec Taybpc, crpaga A, et. 12

bakanaebp no bBusHec ApmuHucTpauma ot University of Lincolnshire &

OBPA3OBAHME: ]
Humberside, BennkobputaHusn

OcHoBHa YacT oT NpodecMoHaNHNA ONUT Ha r-a Buaynosa-KbHeBa npemunHaBa B
obnacTta Ha PUHAHCOBUTE KOHCyATauuu KaTo Aupektop ,TpaH3akuuun“ B KPMG
Bbarapua (1998 -2011). Ot 2011 po 2013 r. 3aema pas/UYHU NO3ULUMK,
MPO®ECUOHANEH OMNUT: BK/IIOUMTENIHO YneH Ha CbBeTa Ha gupektopute B Merck Group Bwarapus. Mpes
2013 r-»ka BuaynoBa ce npucbeamHsaBa Kbm ekuna Ha “Codapma TpenauHr” r.
KaTo nbpBO oOrnaBABa otaen ,CTpaTernyeckn Npoektn”, a ot AHyapu 2015 r.
PBbKOBOAM 3BEHOTO 33 Pa3BUTUE Ha anTeuyHua busHec Ha [pyKecTBoTO..

MPUTEXXABAHM AKUUU B

[APYHECTBOTO: HAMA aKUMoHepHo yyactue B “Codapma Tpenanur” AL

MWU/1I0LW PUCTNY - YTIPABUTE/1 HA AbLEPHUTE AIPYXECTBA B CbPEUA

BW3HEC AZIPEC: Penybnuka Copbus, rp. benrpag, yn. Huerowesa 11

[oKTop no BUsHec agMUHUCTPALMA U MarMcTbp NO MKOHOMMKA OT Benrpasackus
yHUBepcutet

OBPA3OBAHME:

MpodecroHanHaTa My Kapuepa 3ano4yBa KaTo meHugxbp ,Mpoektn” B ,Lenta
maKkcu rpyn” ot 2004 r. o 2005 r. OT 2005 r. go 2010 r. e rnaBeH U3MbAHUTE/NEH
OMPEKTOP Ha CblLATa KOMNAHWA, Cnel, KOeTo CTaBa CTaply BUUENPe3nAEHT 3a
MPODECUOHANEH OMNUT: Cbpbun, bocHa n XepuerosmHa u YepHa ropa Ha Delhaize Europe ot 2011 r. go
2013 r. 072013 r. 8o 2015 r. 3aema pbKkoBoaHa no3suuma B Carrefour Marinopoulos
Group, Mpuus. OT cpepata Ha 2015 r. noema genHoctTa Ha “Codapma TpenguHr’
B Cbpbus.

MPUTEXABAHM AKUUK B

[IPYIKECTBOTO: HAMA aKuMoHepHo yyactue B “Codapma Tpenanur” AL,

13.4. WUH®OPMALMA 3A OOQUTHUA KOMUTET HA EMUTEHTA VI/MI'IM KOMMTET 3A Bb3HATPAXAEHUATA

Ha 24.04.2017r. CbBeTbT Ha gupeKkTopuTe Ha [pyKecTBoTo npuema CratyT Ha OauUTHUA KoMmuTeT. [elcTBuATa,
KOWUTO BAM3AT B KOMMNETEHLMUTE HAa KOMUTETA, Ca rapaHuUMA 3a 3aluuTa NpaBaTa Ha aKUMoHepuTe Ha EmuTeHTa.
OANTHUAT KOMUTET Urpae BaxKHA PO/ 33 MUHUMM3MPAHETO HAa GUHAHCOBMA U ONEPATUBHUA PUCK, KAKTO M PUCKa
OT HecnasBaHe Ha 3aKOHOAATEeNCTBOTO, KaTo B CbLLLOTO BPEME MNOBULLABA KAa4eCcTBOTO Ha npoLeca no GUHAHCOBO
oTynTaHe. Mo-KOHKpeTHo, OAUTHUAT KOMUTET: a) HabatogaBa npoleca Ha PUHAHCOBO OTYMTaHE B [lpyKecTBOTO
M NpeactaBA NPeEnopbku M MNPeasIoXKeHus, 3a [a Ce rapaHTMpa HeroBaTa e¢deKTMBHOCT, 6) Habnwogasa
edeKTMBHOCTTa Ha BbTPELUHaTa KOHTPOIHA CUCTEMA, HA CMCTEMATA 3a YNpaBAEHWE Ha PUCKA U Ha AeAHOCTTa No
BbTPELeH OAWT MO OTHOWeHMEe Ha GMHAHCOBOTO OTYMTaHe B [lpyKecTBOTO; B) OTroBapA 3a npoueaypaTa 3a
noabop Ha perncTpupaHus oamTop Ha [py*KecTBOTO M NPenopbyBa HasHavyaBaHeTo My; r) MHGopmumpa CbeeTa
Ha AupekTopuTe Ha [lpy»KecTBOTO 3a pe3ynTaTuTe OT 3aAb/IKUTENHUA OOMT.

Ha pepoBsHoTo roamniiHo OCA o1 02.06.2017r. e n3bpaH oanTEH KOMUTET B CbCTaB: Bacua HaliaeHos , LiBeTennHa
CraHumupoBa u KpuctmHa AtaHacoBa—Eanbt. U Tpumata uneHose Ha OAWTHMA KOMMUTET npuTEXxasaT
obpasoBaTenHa cTeneH ,MarucTbp”, KaTo BCEKM OT TAX € YyAOCTOBEPWUN C AeKnapauusa, ye OoTroBapa Ha
M3WCKBaHUATA 3a ,HE3aBUCMM” uneH. 3a npeacegaten Ha OAUTHUA KOMUTET e M3bpaHa KpucTMHa ATaHacoBa—
EnubT, a UpeTennHa CtaHMMMpPOBa OTroBapA Ha 3aKOHOBOTO M3UCKBaHe NOHE eAuH OT YeHoBeTe Aa UMa He Mo-
MaJIKo OT 5 roauHu cTaxk B 0bnacTTa Ha CHETOBOACTBOTO UK OAMUTa.

MaH4aTbT Ha M3bpaHWTe YleHOBE Ha KomuTeTa e 3 roguHu, 4o 02.06.2020 ..
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B A4pyKecTtBOTO HAMa cCb3gageH KomuTeT no Bb3HArpaxKgeHuAata M npernegbt Ha [oantukata 3a
Bb3HarpaxkaeHuATa ce u3BbpLlisa ot CbBeTa Ha AnpeKTopuTe.

13.5. KOH®NKTU HA UHTEPECU HA YNPABUTE/THUTE OPFTAHU U BUCLLETO PbKOBO/CTBO

3a uneHosete Ha CJ Ha Jpy»KecTBOTO, KaKTO M 3a APYrvTE YNEHOBE Ha BUCLWETO PbKOBOACTBO, HE Ca Haauue:

® MOTEHUMANHN KOHPIMKTU Ha MHTEpecu Mexay TeXHUTe 3aO4b/IKEeHWA KaTo uneHoBe Ha Cl Kbm
[py*KecTBOTO 1 TEXHWUA IMYEH UHTEPEC U APYTU 3a4b/IXKEHUS;

®  CNOpasyMeHua MeXAy OCHOBHUTE aKLMOHEPU, KAUEHTU U APYrM NLA, Bb3 OCHOBA Ha KOETO HAKOW OT
yneHoseTe Ha C[] e U3bpaH 3a YneH;

® OrpaHuM4YeHnA, NpuetTnm OT yneHoBeTe Ha CbBeTa OTHOCHO pa3nNopexKAaHeTo C TeXHUTe aBoapu M
npuTEXaBaHUTE OT TAX LLEHHM KHMXKA Ha EMUTEHTa B pamKuKTe Ha onpeaeneH nepmoa.

13.6. W3ABNEHME 3A TOBA, OAIM EMUTEHTBT CNA3BA PEXXUMMMUTE 3A KOPMTOPATUBHO YNPABJ/IEHUE

KaTto nybnunyHo apykectso, ,,Copapma TpengmHr” cnassa HaumoHanHMA KOAEKC 3@ KOPMOPATMBHO YNpPaBJiEHUE,
KOWMTO e B CbOTBETCTBME C MEXAYHAPOAHO NPU3HATUTE CTaHA4APTU 3a A0BPO KOPMOPATUBHO yNpas/eHue.

14. Bb3HATPAXXAEHUA U KOMIMEHCALUWU

14.1. PASMEPBT HA U3NNIATEHOTO Bb3HATPAMAEHUE U OBE3LLETEHUA B HATYPA, AAOEHWU HA YIEHOBETE
HA CbBETA HA AUPEKTOPUTE HA EMUTEHTA 3A YCNYTU, BbB BCUMKUTE UM ®YHKLIUM MO OTHOLLEHUE
HA EMUTEHTA

CbrnacHo pelleHMeTo Ha o6LWo cbbpaHuMe Ha aKUMOHEepUTe, TOAMILUHOTO Bb3HArpaXAeHue Ha BCEKM OT
yneHoseTe Ha CbBeTa Ha AMPEKTOpMUTE e B pasmep Ha 24 Xun. ns.

M3nbAHUTENHUAT gupekTop Ha “Codapma Tpenguur” ALl nonyyaBa rogmHO Bb3HarpaxgeHue cbraacHo
Jlorosop 3a ynpasaeHue B paamep Ha 503 xua. ns..

Mpe3 2018 r. O6woOTO CbbpaHMe Ha aKUMOHEepPUTE B3e pelleHue Ha M3nbaHuTenHua aupektop Ha “Codapma
Tpenguur” ALl na 6b4e n3nnateHo nog GopmaTta Ha TaHTUEMM €AHOKPATHO Bb3HarpakAeHMe B pasmep Ha eauH
NPOUEHT OT HeTHaTa neyanba Ha apykecTBoTo 3a 2017 r., cbriacHo ogobpeHuna rogmweH GMHAHCOB OTYET 3a
2017 r. U3nnawaHeTo Ha 40% OT Bb3HarpaXkAeHUETo ce pa3CcpoyBa 3a Nepuog, ot Tpu roamHun. U3nnawaHeTo Ha
pa3cpoyeHaTa 4acT OT NPOMEHINBOTO Bb3HarpaXkAeHue ce U3BbpLiBa MPOMOPLMOHANIHO, HA PaBHU MECEYHMU
BHOCKMU.

PasmepbT Ha BCMUYKM U3NaTEHM Bb3HarpaskaeHua 3a 2018r. e Kakto cneasa:

Tabauya 26: Pasmep na usnaamenume npes 2018 2. évsnacpasicoenus na wienoseme na CIJ na /[pysicecmeomo (xun. 18.):

U3nnateHn
M3nnateHo
Bb3HarpaxaeHna  MannateHu
DyHKUMA Bb3HarpaxaeHue
no AOroBopu 3a TaHTUEMM
KaTo uneH Ha C/,
ynpasneHue
Oumntop Anumntpos YneH Ha C[, v U3n. ampekTop 24 503 138
OrHaH [loHeB MNpepcepaten Ha C[ 24 - -
Anren MopaaHos YneH Ha C[], 24 - -
0O6uwo: 72 503 138

U3mouHuk: “Cogpapma TpeliduHa” AL

[o pataTta Ha To3n [IOKyMeHT, HWKOM OT YNeHoBEeTE Ha ynpasuUTenHNUTE OPraHn 1 0CTaHaNoTo BUCLLE PBKOBOACTBO
He € Noay4yaBas Bb3HarpaxageHua nnum 06e3LI.I,ETEHWi| B HATypa 3a U3NbJ/IHEHNETO Ha CBOUTE ¢yHKLI,MVI B EMuTeHTa
M AbllepHUTe My ApyKecTBa. He cbliecTByBaT HenpeaBUAEHM UAN OTCPOYEHM KOMMNEHCALMM 3a KOeTo U aa e
nnue, BbB BCUHKUTE MY (byHKLI,VIM no oTHoLWeHWe Ha EmuTteHTa.
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14.2. OBLUWWUTE CYMW, 3AAENAHU UNU HAYUC/IABAHU OT EMUTEHTA 3A NPEQOCTABAHE HA MEHCUW, APYTU
KOMMNEHCAUMU NPU NEHCUOHWUPAHE U/IU 3A APYITU NOAOBHU OBE3LLETEHUA

B peliHoCTTa Ha EMWUTEHTa MAM Ha AbLLEPHUTE MYy LPYNKECTBA He ca 334eNfHM WM HAYUCNABAHU CYMU 33
npeaocTaBsHe Ha NEHCUM, APYTM KOMMEHCAUMU NP NEHCUOHMPAHE UK 3a ApYrv NoA06HN obesweTeHmnA.

15. BAETUJIULA

15.1. BPOA HA 3AETUTE JIMLIA

Kbm paTaTta Ha MpocnekTa B “Codapma TpengmHr” ALL uma HasHauveHun 1 602 cayRutenu.

Tabauya 27: bpoli u cmpykmypa Ha 3aemume Auya 8 Apyxecmsomo:

CpepHo CpepHo CpepgHo IO Tl

fpynanepcotan 2016r. 2017 2018r. ARISISES

[lokymeHTa
PbKOBOAHM cCNeunuanmnuctm 100 125 182 191
AHaNUTUYHU CNEeUuMannucTm 143 196 284 303
TexHUUU U APYTY NPUNOXKHU CNELMANTUCTHN 175 225 321 360
AAMUHUCTPATMBEH NepcoHan 252 296 354 343
MepcoHan, 3aeTcycnyrm3a HaceneHMeTo, TbprosMaTa U OXpaHaTa 1 1 34 46
KBanmouuympaHm pabotHmMum 1 1 32 40
OnepaTtopu 146 162 238 267
HuckokBanmnounumpaHu paboTHULM 6 10 7 9
MepcoHan o6bwo 824 1016 1452 1559

N3mouHuk: “Cogapma TpelduHa” AL

[pyKecTBOTO HAMa HaeTu NLA Ha BPeMeHeH TPYZ0B AOroBOP KbM AaTaTa Ha To3u [JOKYMEeHT U He € Haemao
TaKMBa Npe3 NepMosa Ha NocoYeHaTa UCTOpUYEcKa MHPopmaums.

15.2. AKUMOHEPHU YYACTUA U CTOKOBU ONLIUK

MHdopmauma 3a nputexkasaHuTe akumm B “Codapma TpenguHr” oT uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE U
OCTaHa/MTe YNeHOoBE Ha BMUCLLETO PbKOBOACTBO e NnpeacTaseHa B 1.13.2 no-rope.

Kbm aataTa Ha To3u JJOKyMeHT He ca NpeaocTaBeHM OMLUMKM 3a y4acTUe B KanuTana Ha [Jpy»KecTBoTO Ha KOMTO u
03 e oT yneHoBeTe Ha CbBeTa Ha aupeKktopute Ha “Codapma Tpenaunur” AL, OAUTHUS KOMUTET U OCTaHANUTE
Y/NeHOBE Ha BUCLLETO PHbKOBOACTBO.

15.3. [OrOBOPEHOCTMW 3A YYACTUE HA CNYXUTENUTE B KAMUTAJIA HA EMUTEHTA

He cbuiectByBaT 4OrOBOPEHOCTM 32 y4acTMe Ha CAYKUTeNN B Kanutana Ha EmuTteHTa.
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16. MAXKXOPUTAPHU AKUUOHEPU

16.1. UMETO HA BCAKO JIMLLE, KOETO MMA MPAKO WU/IN KOCBEHO YYACTUE B KAMUTAJIA HA [1PY}KECTBOTO,
3AEAHO C PASMEPA HA YYACTUETO MY

Kbm pgataTta Ha HacToAwmA JOKYMEHT, nLe, KoeTo He e yneH Ha C[ Ha EmuTeHTa 1 npuTexKaBa NPAKO Haa 5%
OT KanuTtana Ha [lpy»KecTBoTo e:

e ,Codapma“ AL, EVK: 831902088, cbc ceganuvuie U agpec Ha ynpasneHue: rp. Codpusa 1220, yn.
»2MnmeHcko woce” Ne 16 nputerkasa npako 24 011 310 6pos aKuMM C HOMUHAHA CTOMHOCT oT 1
NIB. BCAKA, NpeacTasasBalum 72.97% ot o6wwma KanmuTtan Ha [JpyKecTBoTo.

EMUTEHTBLT He pasnosiara ¢ HPopMaLMa 3a AnLa, NPUTEXKABaLLM HENPAKO Hag, 5% OT Kanutana Ha EmuTeHTa.
16.2. PA3NNYHM NPABA HA INAC

[NaBHUTE aKUMOHEPU Ha EMUTEHTa HAMAT pas3/InyHM NpaBa Ha raac. AkuuuTe Ha “Codapma Tpengunr” AL ca
06MKHOBEHW, MOMMEHHK, BE3HANNYHW 1 AaBaT e4HAKBU NpaBa Ha CBOUTE MPUTENKATENN.

16.3. [JOTONKOBA, OKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU AA/IU EMUTEHTBT NPAKO WU
KOCBEHO E MPUTEXABAH W/ KOHTPOJIMPAH U OT KOro U AA CE OMULLUE ECTECTBOTO HA TO3MU
KOHTPOJ1 U MEPKUTE, KOUTO CA BbBEAEHWU, 3A A HE CE 3/10YNOTPEBABA C MOAOBEH KOHTPON

Mo cmucbna Ha § 1, 1. 14 o1 3MNMUK, eaHo anue we ynpa)kHABA NPAKO UAM HENPAKO KOHTPOA BbpXy [pyrKecTBoTo,
KoraTo TOBa AuUE, NPAKO MAM HenpAako: (a) npuTtexasa Hag, 50 Ha cTo oT rnacosete B OCA; uau (6) moxke aa
onpeaens nosedye OT NOJOBMHATA OT YyneHoBeTe Ha Herousa CL; WAM B) MOXKe MO APYr HauMH A3 YNparkHABa
pellaBallo BMAHWE BbPXY B3EMAHETO HAa peLleHns BbB BPb3Ka C AeMHOCTTA Ha [pyKecTBOTO.

Kbm gataTta Ha To3n [okymeHT, “Codapma” ALl, B KQ4eCTBOTO CU Ha SNLLE, NPUTENKABALLO NpsAKo 72.97% oT
KanuTtana u ot rnacoseTte B O61,0TO cbbpaHue, ynparkHABa NpaK KOHTpo Bbpxy “Codapma Tpenanur” AL.

Ha EmuTeHTa He e U3BecTHO Apyro auue, ocseH ,,Codapma’ Afl, Aa ynparkHABA NPAK UAN HEMPAK KOHTPO BbPXY
“Codapma TpenanHr” AL,

Mo oTHOWeHWe Ha EMUTEHTA He e Ha/unue yBeJOM/IEHUE 33 HEMPAKO NpUTEXaHue Ha akumu/npaea Ha rnac B
OCA no cmuncbna Ha yAa. 146 ot 3MMLUK.

EMUTEHTBLT He e BbBeN CNeuyasHu MepKu cpeLLy 3noyn0Tpe63 C NPAK NN HENPAK KOHTPOA.

16.4. ONWCAHME HA BCAKAKBU AOTOBOPEHOCTM, U3BECTHU HA EMUTEHTA, JEMCTBUETO HA KOUTO MOKE
HA HAKOA CNIEABALLIA ATA A AOBEAE 10 NPOMAHA B KOHTPOJIA HA EMUTEHTA

Kbm gataTta Ha M3roTeAHe Ha HACTOALWMA [JOKYMEHT, Ha [pY’KeCTBOTO He ca M3BECTHM CMOPa3yMeHUs, YNETOo
fenctene 61 4OBENO A0 NPOMAHA B KOHTPO/1a B 6bAeLl, MOMEHT.
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17. TPAH3AKUUU MEXAY CBbP3AHU JIULIA

TpaH3aKuMUTe MeXAY CBbP3aHW /MLA CbIIACHO CTaHAAPTUTE, NPUETU B CboTBeTCTBUE C PernameHT (EO) Ne
1606/2002), KOUTO EMUTEHTBLT e CKAoUMA Npe3 neproaa, obxBaHaT OT UCTOpUYecKaTa MHbopmaLmA U A0 AaTaTa

Ha JOKYMEHTa 3a perncrtpauna, ca Kakto cnegsa:

Codapma TpeiamHr ALl e obluepHO ApyKecTBO oT rpynaTa Codapma (KomnaHuUATa-maiika).

JaHHu 33 CBbpP3aHUTE MnLa U BUAa Ha CBbP3aHOCT Ca npeactaBeHU Nno-40NyY:

Tabnuya 28: CnucvbK Ha c8bP3AHUME AUYA KbM 0aMa Ha OOKYMeHma:

Cebp3aHu nuya

Codapma AL,
Codapmacu EOOL
Codapmacu 2 EOO/,
Codapmacu 3 EOO/,

Bud Ha cevp3aHocm

KomnaHus - maiika

OblwepHo apyKecTso

OvlepHo apy:rectso Ha Codapmacu EOO/
OvlepHo apyrectso Ha Codapmacu EOO/

Codapmacu 4 EOOL, ObwepHo apyxectso Ha Codapmacu EOO/

Codapmacu 5 EOO/, OvlepHo apyrectso Ha Codapmacu EOO/

Codapmacu 6 EOOL, ObwepHo apyxectso Ha Codapmacu EOO/

Codapmacu 7 EOOL, ObwepHo apyxectso Ha Codapmacu EOO/

Codapmacu 8 EOO/, OvlepHo apyrectso Ha Codapmacu EOO/

Codapmacu 9 EOOL ObwepHo apyxecrtso Ha Codapmacu EOO/

Codapmacu 10 EOO/, OvlepHo apy:rectso Ha Codapmacu EOO/

Codapmacu 11EOOL (npeam
dapmacTop 1 00[)
Codapmacu 12 EOO/, (npean
dapmacTop 2 00[)
Codapmacu 13 EOO/L (npeam
dapmacTop 3 00[)
Codapmacu 14 EOO/, (npean
dapmacTop 4 00[)
Codapmacu 15 EOOL (npeam
dapmacTop 1 00[)

ObwepHo apyxectso Ha Codapmacu EOO/
OvlepHo apy:kectso Ha Codapmacu EOO/
ObwepHo apyxecrtso Ha Codapmacu EOO/
ObwepHo apyxectso Ha Codapmacu EOO/
OvlepHo apy:rectso Ha Codapmacu EOO/

Codapmacu 16 EOO/, ObwepHo apyxectso Ha Codapmacu EOO/

Codapmacu 17 EOOL, OvlepHo apyrectso Ha Codapmacu EOO/

Codapmacu 18 EOO/, ObuwepHo apyxectso Ha Codapmacu EOO/

Codapma TperanHr PapmactoTUKbIIC
[O.0.0 (npeguwHo Codapma TpengmHr
Benrpag 004), Copbua

Codapma Tpenamtr [.0.0. (NnpeamwHo
JNlekosut 00/), Copbusa

[AbliepHo aApy*KecTso

[blepHo apyykecTBo

[py>ecTBo — OCHOBEH aKuMoHep B
KOMMaHuATa-MalKa

[pyKecTBO — OCHOBEH aKUMOHep B
KOMMaHuATa-MalKa

dapmanoructnka ALl [bliepHo Apy>KeCcTBO Ha KOMMNaHUATa-MaiKa
Codapma Monang OO - B iMkBMaauma [blLiepHO APYKeCTBO Ha KOMMNAaHMATA-MalKa
EnexktpoHkomepc EOO/ [bliepHO Apy*KECTBO HAa KOMMNAHUATa-MalKa
Bbrnodapm nHxeHepuHr AL [bliepHO Apy*KECTBO HA KOMMNAHUATA-MalKa

TenekomnnekTt nusect AL,

[lOHEB MHBECTMBHTC XONAMHT ALl

lMepuod Ha cebp3aHocm

2016 - po patata Ha [lokymeHTa
2016 - oo patata Ha [lokymeHTa
2016 - po partata Ha JokymeHTa
2016 - po partarta Ha JokymeHTa
oT1 29.02.2016r.- oo AaTaTa Ha
JloKymeHTa

ot 01.03.2016r. - 0 gaTaTa Ha
JoKymeHTa

2016 - po patata Ha [lokymeHTa
ot 15.03.2017r. - po parata Ha
JloKymeHTa

0T 27.06.2017r. - po pataTa Ha
JoKymeHTa

o1 11.09.2017r. - po paraTa Ha
JoKymeHTa

o1 11.09.2017r. - po pataTa Ha
JoKkymeHTa

o1 07.12.2017r. - po parata Ha
JoKymeHTa

o1 07.12.2017r. - po parata Ha
JoKkymeHTa

o1 07.12.2017r. - o patata Ha
JoKymeHTa

o1 07.12.2017r. - po partaTa Ha
JoKkymeHTa

o1 07.12.2017r. - o patata Ha
JoKymeHTa

o1 15.05.2018 r - go patarta Ha
JloKymeHTa

o1 15.05.2018 r - o pataTta Ha
JloKymeHTa

oT1 28.2.2019 r - go pataTa Ha
JoKkymeHTa

2016 - po patata Ha JoKymeHTa
o1 10.08.2017r. - po patata Ha

JloKymeHTa

2016 - po patata Ha JoKymeHTa

2016 - po pgartata Ha JokymeHTa

2016 - po patata Ha JoKymeHTa
2016 - po patata Ha JoKymeHTa
2016 - po pgartarta Ha JokymeHTa
2016 - po pgartarta Ha [JokymeHTa
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Butamunna A/l, YkpaliHa

MBaHumy 1 cnHose 00/, Cbpbusn
Codapma bunguHre AQCULL
MomuHa kpenoct AL

bpuz 00/, Nateua

YHuoapm AL,

Codapma Bapwasa EOO/, Monwa
Codapma YkpaiHa EOO/L, YKkpaiiHa
Codapma KasaxctaH EOOJ, YkpaiiHa
duto MNanaysoso ALl

Beta ®apma A}

Pan ®apma NHTepHewbHBbA 00/

Apomanusa Al (oo 15.10.2018 . —
ApomaHus 00/)
Mepguka AL,

Meauka 3gpase EOO/, - B anksmpauma
Bpututpeiig COOO, benapyc
TabuHa 000, benapyc
NuTepdpapm 3A0, benapyc
NuTepdpapm 3A0, benapyc
Bpusdapm COOO, benapyc
BusatoH natoc OO0, benapyc
®apmaunesT natoc 000, benapyc
YAB TBC ®apma 3A0, /lntea
Bectdapm 010, benapyc

AneaH 00, benapyc
benArpoMeg 00, benapyc
CneuAdapmauns OO0, Benapyc
CneuAdapmauns OO0, Benapyc
Meg-geHt 00O, benapyc
Mepa-peHT 000, benapyc
BennepodoH 00O, benapyc
BennepodoH 000, benapyc
AneHdapm natoc 00, Benapyc
Cantoc Nlaiii 040, Benapyc

Cantoc Nlaitn 00, Benapyc

[bliepHo 4pyKeCTBO Ha KOMMNaHUATa-MaiKa
[bliepHo 4py*KeCTBO Ha KOMMNaHUATa-MaiKa
[bliepHOo 4pY>KECTBO Ha KOMMNaHUATa-MaiKa
[bliepHOo 4pY*KECTBO Ha KOMMaHUATa-MaiKa
[bliepHo 4pyKeCTBO Ha KOMMNaHUATa-MaiKa
[bliepHo 4py*KeCTBO Ha KOMMNaHUATa-MaiKa
[bliepHOo 4pY»KECTBO Ha KOMMaHUATa-MaiKa
[bliepHOo 4pY*KECTBO Ha KOMMNaHUATa-MaiKa
[bliepHo 4py*KeCTBO Ha KOMMNaHUATa-MaiKa
[bliepHo 4pyKeCTBO Ha KOMMaHUATa-MaiKa

[bliepHo 4pY*KECTBO Ha KOMMNaHUATa-MaiKa
[bliepHo 4pyKECTBO Ha KOMMNaHUATa-MaiKa

[bliepHo 4pyKECTBO Ha KOMMNaHUATa-MaiKa

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
[blepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
(o 08.08.2017r. - upes "Meauka" ALl)
[blepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
upes bpns 00

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
ypes bpns 00/

CbBMECTHO APYKeCTBO Ha KOMNaHUATa-
malika upes bpms 00/,

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
ypes bpns 00

OblwepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
upes bpns 00/,

CbBMECTHO ApYKecTBO Ha KOMMNaHMATa-
malika upes bpms 00/,

OblepHo ApyKecTBO Ha KOMNAHWUATa-MalKa
ypes bpns 00

[bliepHo Apy»KecTBO Ha KOMNaHWATA-MalKa
upes bpns 00/,

OblepHo ApyKecTBO Ha KOMNaHUATa-MalKa
ypes bpns 00

[blepHo ApyKecTBO Ha KOMNaHWUATa-MalKa
upes bpns 00/,

[blepHo Apy»KecTBO Ha KOMNaHWUATa-MalKa
ypes bpns 00/

CbBMECTHO APYKeCTBO Ha KOMNaHUATA-
Mmalika upes bpms 00/,

[blwepHo ApyKecTBO Ha KOMNAHUATA-MalKa
ypes bpns 00

CbBMECTHO APYKeCTBO Ha KOMNaHUATA-
Mmalika upes bpms 00/,

[blepHo ApyKecTBO Ha KOMNaHWUATA-MalKa
upes bpns 00/,

CbBMECTHO APYKeCTBO Ha KOMNaHUATA-
Mmaiika upes bpus 00/

[bluiepHo Apy»KecTBO Ha KOMMaHUATa-
Mmalika upes bpms 00/,

OblepHo ApyKecTBo Ha KOMNaHWUATa-MalKa
ypes bpns 00

AcouumnpaHo ApyXKecTBO Ha KOMNaHuATa-
Mmalika upes bpms 00/,

[blwepHo ApyKecTBO Ha KOMNaHWUATa-MalKa
upes bpns 00/

2016 - po partata Ha JoKymeHTa
2016 - no 09.05.2016 .

2016 - oo pgartata Ha JokymeHTa
2016 - po pgartarta Ha JokymeHTa
2016 - po partata Ha JoKymeHTa
2016 - po 13.09.2018r

2016 - oo pgartarta Ha JokymeHTa
2016 - oo pgartata Ha JokymeHTa
2016 - po patata Ha JoKymeHTa
2016 - po patata Ha JoKymeHTa
01 11.11.2016 - go pgaTaTa Ha
JoKkymeHTa

o1 14.04.2017 r - go AaTaTa Ha
JloKymeHTa

o1 31.07.2017 r - oo AaTaTa Ha
JoKymeHTa

o7 2016 po 08.08.2017r.

00 22.02.2017 r
2016 - po partarta Ha JoKkymeHTa
2016 - oo patata Ha [lokymeHTa

2016 - po 25.04.2017r.

0T 26.04.2017 r. - po AaTtaTta Ha
JloKymeHTa

2016 - oo patata Ha [loKymeHTa
2016 - po 17.05.2017r.
2016 - po patarta Ha [loKymeHTa
2016 - po partata Ha JoKymeHTa
2016 - no 01.08.2017 r.
2016 - no 31.08.2017r.
2016 - no 01.08.2017 r.

2016 - po 15.08.2018r.

o1 16.08.2018 r - oo AaTaTa Ha
JoKkymeHTa

2016 - po 15.08.2018 r.

o1 16.08.2018 r - oo AaTaTa Ha
JloKymeHTa

2016 - po 06.03.2019 .

ot 7.03.2019 — po pgataTa Ha
JloKymeHTa

2016 - po pgartata Ha JokymeHTa

2016 - 22.11.2016r.

23.11.2016r. - po paTaTa Ha
JoKkymeHTa
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Mo6wun Naiii 000, benapyc
Mob6wun Maitn 000, Benapyc
Megxen 00, benapyc
lFaneHa®apm 00O, benapyc
OaHnadapm 000, Benapyc
HMN®K Apuerc 000, benapyc
HM®K Apuenc OO0, benapyc
Meem n K 00O, benapyc
MBem 1 K 00O, benapyc
3poposeit 000, Benapyc

3p0poseit 000, Benapyc

dPapmaTtea 000, benapyc

3aboTnmeas anteka 000, Benapyc
HIK BuoTtect 00O, benapyc

HIMK BuoTtect 00O, benapyc
Josepune ObeanHeH xonamur AL
Codapma MmoTtn AACUL,
CodnpuHT rpyn ALL

Endapma AL

Tenekomnnekt ALl

Tenco AL,

[osepue ObeanHeH XonauHr rpyna
Bvnrapcko suHo OO0/,

30® Meguko 21 EALL

CTM [Oosepue OO0

Josepue rpuxa EAL (Beko EOOA)

[Nosepwue Kanutan A

[osepwne nusect EAL,

AcouumnpaHo ApyXKecTBO Ha KOMNaHuATa-
malika upes bpns 00/,

[bliepHo Apy»KecTBO Ha KOMNaHMATA-MalKa
upes bpns 00

OblwepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
upes bpns 00/,

[bliepHo Apy»KecTBO Ha KOMNaHMATA-MalKa
upes bpns 00

ObwepHo ApyKecTBO Ha KOMNaHWUATa-MalKa
upes bpns 00/,

CbBMECTHO APYKeCTBO Ha KOMNaHMATa-
malika upes bpus 00/,

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
ypes bpns 00/

CbBMECTHO APY¥KeCTBO Ha KOMMNaHMATa-
malika upes bpms 00/,

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
ypes bpns 00/

AcouumnpaHo ApyKecTBO Ha KOMNaHuATa-
malika upes bpmns 00/,

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
upes bpns 00/

[blwepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
ypes bpns 00, PapmauesT MNatoc OO0 n
MBem n K 000

[bluepHo Apy»KeCTBO Ha KOMNaHMATA-MalKa
ypes bpns 00

OblwepHo ApyKecTBO Ha KOMNAHWUATA-MalKa
upes bpns 00/,

AcCoUMMPaAHO APYKECTBO HAa KOMNAHMATA-
malika upes bpus 00/,

AcouumnpaHo ApyKecTBo Ha KOMNaHuATa-
MakKa

[pyKecTBO CBbP3aHO C KOMNAHUATA-MaiKa
ype3 OCHOBEH aKLMOHep

[pyKecTBO CBbP3aHO C KOMNAHUATA-MaKa
Ypes OCHOBEH aKLMOHep

[pyKecTBO CBbP3aHO C KOMNAHUATA-MaiKa
ypes K/0YOB YNpPaB/IeHCKN MepcoHan
[pyKecTBO CBbP3aHO C KOMMNAHUATA-MaKa
ypes K/0YO0B YNpaB/ieHCKU NepcoHan
[pyKecTBO CBbP3aHO C KOMNaHUATA-MaKa
ypes KJ/II0YOB YrNpPaB/IeHCKN MepCcoHan
[pyKecTBO CBbP3aHO C KOMMNAHUATA-MaKa
ypes K/0YO0B YrNpaB/ieHCKU NepcoHan

[pyro cBbp3aHO n1LEe Ha KOMNaHUATA-
MakKa

[pyro ceBbp3aHo nnLEe Ha KOMNaHUATA-
MakKa

[pyro cBbp3aHO n1LEe Ha KOMNaHUATA-
MakKa

[pyro ceBbp3aHo nnLe Ha KOMNaHWATa-
MakKa

[pyro cBbp3aHO n1LEe Ha KOMNaHUATA-
MakKa

[pyro cBbp3aHO nnLe Ha KOMNaHWATa-
MakKa

2016 - po 15.02.2016 .
16.02.2016r. - o 04.07.2017 r
2016 - po partata Ha JoKymeHTa
2016 - oo pgartarta Ha JoKkymeHTa
2016 - 0 01.12.2017 r

2017 - po 15.08.2017 r

o1 16.08.2017 r. - oo gaTaTta Ha
JloKymeHTa

2016 - o 15.08 2017 r

o1 16.08.2017 r. - oo gaTaTta Ha
JloKymeHTa

2016 - no 15.08 2017 r

ot 16.08.2017 r. - po AaTtaTta Ha
JoKymeHTa

2016 - oo patata Ha [lokymeHTa
01 03.04.2018 - o pgataTa Ha
JloKymeHTa

2016 - 26.08.2016r.

01 27.08.2016 - no 5.12.2016r.
2016 - po patarta Ha [loKymeHTa
2016 - po partata Ha JJokymeHTa
2016 - po patata Ha [lokymeHTa
2016 - po partata Ha JoKymeHTa
2016 - oo patata Ha [loKymeHTa
2016 - 2017

2016 - po 20.12.20167r.

07 21.12.2016r - oo gaTaTa Ha
JloKymeHTa
o1 21.12.2016r - o gaTaTa Ha
JloKymeHTa
07 21.12.2016r - oo gaTaTa Ha
JoKkymeHTa
o1 21.12.2016r - o gaTaTa Ha
JloKymeHTa
07 21.12.2016r - oo gaTaTa Ha
JoKkymeHTa
o1 06.12.2018r - fo fAaTaTa Ha
JloKymeHTa
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KNo4yoBMAT ynpaBneHCKM NepcoHan BKAKOYBA:

1. OrHAH [loHeB — npeacenaten Ha CbBeTa Ha AnpeKkTopute Ha “Codapma TpenguHr” AL — 3a uenmn
TpUrogmueH nepuoa 1 Ao AataTta Ha [loKyMeHTa;

2. AvmnTbp OMMUTPOB — U3MBAHUTENEH AUPEKTOP M YneH Ha CbBeTa Ha AnpeKktopute Ha “Codapma
TpenguHr” ALl —3a uenus TpUroguLleH nepuoa u 4o AataTa Ha JOKYMEHTa;

3. Anren MoppaHoBs - uneH Ha CbBeTa Ha AvpekTopuTe Ha “Codapma Tpeigunr’ Al — 3a uenus
TPUroAuLWeH nepuoa v Ao Aatata Ha [loKymeHTa;;

5. Oumutbp Hkonos — dmMHaHCoB aAnpeKTop Ha “Codapma Tpenannr” AL — ot anpun 2018 po gataTa
Ha [JJokymeHTa.

6. AumunTtbp Borommnnos — dpuHaHcoB gupekTop Ha “Codapma TpenguHr” AL — 3a uenms TpuroguieH
nepuoa ao anpun 2018.

7. Banepusa Buaynosa-KbHeBa - ynpasuten Ha ,Codapmacu” EOO[ , ,Codapmacu 2“ EOOL,
»,Cobapmacn 3“ EOOL, ,Codbapmacu 4“ EOOA, ,Codapmacu 5“ EOOL , ,Codapmacu 6“ EOOL ,
»,Cobapmacn 7“ EOOL , ,Codapmacu 8“ EOO[, ,Codapmacu 9“ EOOL, ,Cobapmacmu 10“ EOOA,
»Cobapmacm 11“ EOOL, , Codapmacu 12“ EOOJL, ,Codpapmacu 13“ EOOL, ,Codapmacu 14“ EOOL,
»Codapmacu 15“ EOOJ, ,,Codapmacu 16“ EOOL, ,,Codapmacu 17 EOOA, u ,,Codapmacu 18“ EOO[, —
3a Uuenua TpuroguileH nepuog, (Mnv Aatata Ha Cb3gaBaHe Ha CbOTBETHOTO APYXKECTBO, aKo e Mo-
KbCHa) Ao AaTtaTa Ha [loKymeHTa.

8. Munow Pwuctuy — ynpasuten Ha ,Codapma TpenguHr dapmactotukbac” A.0.0. n “Codapma
Tpenguur” [.0.0 —3a uenua TpuroguileH nepuog, Ao fataTta Ha [JoKymeHTa.

3a nepuopa, obxBaHaT OT UcTOpMYeckaTa GUHAHCOBA MHPOpMauma M A0 AaTata Ha JokymeHTa, pynaTa e
OCbLUECTBUAA CAEKM CbC CBBP3aHM NNLA, AAHHWTE 32 KOUTO Ca NPeACTaBeH No-40Ay:
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Tabauya 29: Coenku cvbe c8bp3aHu Auya om 2016 2. 0o damama Ha JoKymeHma (xus. 18.):

KbM AaTaTta

Cpenku cbce cBbp3aHu amua pLokk:] 30.6.2018 30.6.2019 B AR
C KOMMaHUATa-malKa 67 036 74 223 94 430 41 976 41 583 42170
- npoaarkba Ha CTOKK 22 40 6 5 2 2
- NPUXOAN OT AUBUAE HTU 10 - - - - -
- npoparkba Ha ycnyru v apyrm 3095 4 441 8 858 3832 3973 3973
- AOCTaBKa Ha CTOKMU 62 640 68 396 84 068 37 444 37 398 37 398
- AOCTaBKa Ha ycnyrm v apyrm 1269 1346 1498 695 210 797
C apy»KecTBa nog, obuw, KoHTpon 13 663 13918 8 691 5587 1304 1577
- npoaarkba Ha CTOKK 58 4 3 2 - 242
- npoaaxb6a Ha ycnyru v apyrm 22 144 57 9 6 6
- AOCTaBKa Ha CTOKMU 13 569 13 755 8 618 5569 1290 1290
- AOCTaBKa Ha ycayrm u apyru 14 15 13 7 8 39
C Apy>KecTBa, CBbpP3aHM Ypes3 KA4YOB yNpaB/aeHCKMN NnepcoHan 1021 5661 8812 582 849 593
- npoaaxba Ha CTOKMU 540 4 967 7 346 296 758 516
- npoaarkba Ha ycnyru v apyrm 270 - - - - -
- AOCTaBKa Ha CTOKM - 626 1184 88 51 51
- AOCTaBKa Ha ycayrm u apyru 211 68 282 198 26 26
- pa3xoamn 3a IUXBKU 14

APYXKeCTBa, KOHTPOAMPAHU OT ACOLLUMPAHUN APYKECTBA Ha

KOMMNaHUATa maika - 1426 1852 819 551 551
- Npoaaxba Ha CTOKMU - 949 1350 595 345 345
- npoaaxba Ha ycnyrv u apyrun - 285 269 135 108 108
- AOCTaBKa Ha CTOKMU - - - - -

- AO0CTaBKa Ha yCayrm u apyru - 192 233 89 98 98
APY>KECTBa - OCHOBEH aKLMOHEP HAa KOMMNAaHUATA -MmaiiKa - 41 304 - 186 198

- AOCTaBKa Ha CTOKM - - - - - -

- AOCTaBKa Ha ycnyru v apyrm - 41 304 - 186 198
APY>KecTBa CBbp3aHU Ype3 OCHOBEH aKLLMOHEP HAa KOMMNaHUATA -

maiika 871 902 921 457 465 465
- AOCTaBKa Ha ycnyru v apyrm 871 902 921 457 465 465
OBLWO CAE/IKU CbC CBBbP3AHU /IMLA 269 873 286 819 346 082 268 397 285 852 195 216
- Nnpoaarkba Ha CTOKK 620 5 960 8 705 898 1105 1105
- npoaaxb6a Ha ycnyru v apyrum 3387 4 870 9 184 3976 4 087 4 087
- AOCTaBKa Ha CTOKMU 76 209 82777 93 870 43 101 38 739 38 739
- AOCTaBKa Ha yc/iyry 1 apyru 2 365 2564 3251 1446 993 1623
- pasxoAau 3a UXBU - - - - 14 -

MamoyHuk: “Cogpapma TpeliouHe” AL
yCJ'IOBMFlTa, NPU KOUTO Ca N3BBPLLUBAHU COENKUTE, HE C€ OTK/IOHABAT OT NMNa3apHUTE LLeHU 3a I'IOAOGEH BUA, COENKU.

MHd)OpMaLI,VI‘r'l 32 HauyuMcaeHuTe M u3naateHn oT [pyKecTBOTO B MNOA32a Ha CBbP3aHM AMUA AUBUAEHTU e
npeacraBeHa B Ta61w|u,aTa no-gony:

Tabnuya 30: Pasnpedenenu ousudenmu na cevpzanu auya om 2016 2. 0o oamama na Jfoxymenma (Xul. 18.):

Ao parara
PasnpegeneHu AUBMAEHTU KbM CBbP3aHU amua (B xua. nB.) 31.12.2016 31.12.2017 31.12.2018 30.6.2018 30.6.2019 CE}
AOKYMEeHTa
KbM KOMMa HMATA -Ma liKa 7 098 7123 7177 7177 7 202 7 202
KbM ApPYXKECTBA aCoOLUMPAHM HA KOMMNAHMUATA Ma MKa 0] 0 470 470 473 473
APY)KeCTBa CBbP3aHM Ypes KAI0YOB yNpa BJie HCKU Me pcoHan
Ha KOMMaHWATa —Ma iMKa 567 475 - - - -
B T.u. ’KeCTBa CBbP3aHM Ypes3 OCHOBEH aKLMOHep Ha
Aapy o P P o P 226 226 226 226
KOMMNaHUATa —Ma liKa
nepcoHan 230 241 1 1 - -
AbliePHO APYXXeCTBO Ha KOMMNaHUATA-Ma iKa 41 45 18 18 - -
KbM ApYrv CBbp3a HU nLa 432 389 355 355 370 370
obLWo 8368 8273 8247 8247 8271 8271

N3mouHuk: “Cogpapma TpelduHa” AL
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Pasyetute cbC CBbP3aHM AnLa 33 Nepuosa, obxBaHaT oT NUCcTopmnyeckata chHchosa VIHd)OpMaLI,VIH, Ca
npeacraBeHn B Ta6nv1u,aTa no-gony:

Tabnuya 31: Pazyemu cobe c8bp3aHu auya om 2016 2. 0o damama Ha JokymeHma (xus. n18.):

PA3YETM CbC CBBP3AHM JIULIA (8 xun. 58.) 31.12.2016 31.12.2017 31.12.2018 30.6.2018 30.6.2019 o AdTard
Ha [lokymeHTa
B3semaHus
- OT KOMNA HWATA -Ma Ka 159 18 32 - 552 552
- OT [IpYeCTBa, CBbP3a HM YPe3 K/I0YOB yNpaBAe HCKM NepcoHan 6 1853 1993 1563 4 4
- OT APYHECTBa, KOHTPOAMPAHN OT aCOUMMPAHM APYHECTBA Ha 852 957 1189 827 967 967
KOMMaHMATa Malika, HeTHO
obLWo 1017 2 828 3214 2390 1523 1523
3agbakeHua:
- KbM KOMMNa HMATA -Ma MKa 37788 38 227 59 852 59 348 72 854 71779
- KbM ZIpYXeCTBa - OCHOBEH aKLMOHep B KOMMNA HMATA -Ma iiKa - 16 28 - 151 25
- KbM ZIpYXeCTBa, CBbP3aHM Upe3 OCHOBEH aKLMOHep B
Apy. , P p u p R R 14 R 785 5
KOMna HMATa -Ma iiKa
- KbM aCOLMMPa HO APYXECTBO Ha KOMNA HUATA-Ma MKa - 12 20 2 266 266
- KbM APYWKECTBA, KOHTPOMPAHM OT aCOLMMPA HU APYHKECTBA Ha
KOMMa HMATa -Ma ViKa B B B 484 . 60
- KbM ApYy}KeCcTBa CBBbP3aHM Ype3 KYOB yNpa B HCKU NepcoHan - 31 - 369 227 139
- KbM APYKECTBA 04 06Uy KOHTPOA 3714 2819 588 3241 478 478
- KbM ApYrv CBbp3a HX inua 24 18 108 373 527 555
obLWo 41 526 41123 60 610 63 817 75 288 73 308

MamoyHuk: “Cogpapma TpeliouHe” AL

Bb3HarpaxkaeHusATa Ha KAYOBMUA YNPABAEHCKU NEPCOHAN ca NpeacTaBeHu B T. 14 no-rope.

18. PMHAHCOBA UH®OPMALMNA

18.1. UCTOPUYECKA ®UHAHCOBA UHOOPMALUA

,Cobapma TpenguHr” Al e U3roTBMNO rOANLLIHM OAUTUPAHN GUHAHCOBM OTYeTn Kbm 31.12.2016r., 31.12.2017r.
1 31.12.2018r., KaKTO 1 HEOAUTUPAHU MEXANHHN GUHAHCOBM OTYETU KbM Kpaa Ha BCAKO OT TpUMeceumnaTa npes
nocnefHuTe TPU roavHNU. [pyKecTBoTO e BNUCAHO B PErnMcTbpa Ha NyBANYHUTE APYXKECTBA U OPYIN EMUTEHTU
BogeH oT KPH. [pyxecTBOoTO NpeacTtaBa B KoMucuATa rOAULWIHU U MEXANHHU GUHAHCOBU OTYETU CbIAacHO
M3NCKBaHMATa Ha 4n. 1000-100H ot 3MMNUK wn cnassa 3agb/KeHWETo 32 NepuoaunyHO pasKpuBaHe Ha
MHPOPMaLMA, LOKATO € BMMCAHO B TO3M PErncTbp.

BCMUKM ropenocoyeHn AOKYMEHTM Ca Ha Pasno/OMKeHMEe Ha MHBECTUTOPMTE Ha e/IeKTPOHHAaTa CTpaHuua Ha
EmuTteHTa (www.sopharmatrading.bg), Kakto M Ha eneKkTpoHHaTa cTpaHuua Ha KOH (www.fsc.bg) u Ha
eNeKTPOHHaTa CTPaHMLa Ha perympaHns nasap, Kb4eTo ce TbPprysat akumute Ha EmuteHTa (www.bse-sofia.bg).
Te3n AoKymeHTU we 6baaT npefocTaBeHU MPU NOMCKBaHe Ha BCEKW MoTeHuuaneH uHeectutop ot ,Codapma
Tpenguur” AL v B opucute Ha ,EnaHa Tpengunr” ALl

18.2. NPOGOPMA GUHAHCOBA MHOOPMALIUA

B HacToawums [loKyMeHT He e NpeacTaBeHa Nnpodpopma GprHaHcoBa MHGOPMALMS.
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18.3. ®UHAHCOBM OTYETHU

“Codapma TperamHr” ALl 3roTes KOHCONMAMPAHU U UHANBUAYANHN GUHAHCOBM OTYETU. UHDOPMALMATA B TO3M
[JOKyMeHT e u3B/ieYeHa OT KOHCONMAMPAHUTE TFOAMLUHM OAUTMPAHM OTYETM 3a nocnegHuTe 3 roauHu u
MEXAMHHUTE KOHCONNANPAHU HEOAUTUPAHM OTHETM 32 BTOPO Tpumeceume Ha 2018r. u 2019r.

18.4. OAUTUPAHA UCTOPUYECKA FOAMULLHA ®PUHAHCOBA MUHGOPMALIUA

McTopuryeckaTa roguiiHa ¢uMHaHCOBA MHPOpMaLMaA B TO3M [LOKYMEHT e oguTupaHa. OAUTOPCKUTE AOKAagM 3a
Tasn ¢uHaHcoBa MHOPMaUMA He ca BMAKM OTKa3aHW OT onpeseneHUTe Mo 3aKOH OAMTOPM U He CbAbpiKaT
KBaMdUKaLMKM UM oTKasu. Hama gpyra nHdopmaums ot HacToAwms JOKYMEHT, KoATo fAa e buna oautupaHa ot
3aKOHOBUTE WM APYIN OAUTOPMU.

18.5. MEXAWUHHA U APYTA ®UHAHCOBA UHOOPMALUA

NcTtopuyeckata mexaumHHa ¢uHaHcoBa MHbOpmauma B To3n [JOKYMEHT e HeoaAuTMpaHa M e B3eTa OT
ny6/IMKyBaHUTE MEXKANHHN OTYEeTUM HAa EMuTeHTa Kbm 30.06.2018r. 1 30.06.2019r.

18.6. 3HAYMTENHA NPOMSAHA BbB ®MHAHCOBATA U/ TbPTOBCKA NO3ULINA HA EMUTEHTA CNEL OATATA
HA noCneaHUA MEXXAUHEH ®UHAHCOB OTHET

Ha pefnoBHOTO 06Wo0 cbbpaHMe Ha akumoHepuTe, nNposeseHo Ha 07.06.2019 r., akumoHepute Ha “Codapma
TpenguHr” ca ogobpunn asa forosopa 3a nopwvumtencrso mexay RAIFFEISEN BANKA AD Benrpag, Kato baHkKa,
“Codapma Tpenaunr” ALl v ,Codpapma” Al Kato MNopbunTenu, no cunaTa Ha Konto “Codapma Tperauur’ AL n
»Cobapma“ ALl ce 3aabaKaBaT 43 OTrOBAPAT 33 U3MBJAHEHMETO HA 33a4b/IKEHMATA Ha AbLEPHUTE APYIKECTBA Ha
“Codapma Tpenauur” ALl - Sopharma Trading DOO, benrpaga, (6uswe nme Lekovit DOO.) u Sopharma Trading
Pharmaceuticals DOO, Benrpag (6uswe nme Sopharma Trading DOO, Benrpag) no CKAOYEHU MeXAy TAX U
baHKaTa ABa AoroBopa 3a KpeauT B pa3mep Ha cboTBeTHO 19 164 911 espo u 5 209 558 eBpo. Kpegutute ca
OTNyCHaTM Npu nuxBa - TpumeceveH EURIBOR, yBennyeH ¢ HagbaBka B pasmep Ha 2.00% roguwHO Kato
npomeHAnB npoueHT uan 3.00% roguwHo Kato ¢MKcMpaH npoueHT. CpoKbT 3a MoracsABaHe Ha 3aemuTte e
31.12.2026 r. 1 We ce M3nNaLLaT Ha paBHU TPMMECEYHN BHOCKK, NMbpBaTa OT KOUTO e Abkuma Ha 30.06.2022 r.

MbpemAaTt 3aem 3a 19 164 911 eBpo LWe ce M3NOA3BA 3a 3aKynyBaHETO Ha Heasumm MmoT B Ctapa lasos.a,
M3rparkaaHe Ha ckn1agoBa 6asa ¢ aAMUHUCTPATUBHM NIOLLM, KaKTO M 3aKynyBaHeTo Ha obopyaBaHe 1M aBToNapk
3a Hy»XguTe Ha Sopharma Trading Pharmaceuticals DOO, Benrpaga.

BTopuAaT 3aem 3a 5 209 558 eBpo e M3N0N3Ba 32 3aKyNyBaHETO Ha HeABUMKUM UMOT B Huw, usrparkgaHe Ha
CKnagoBa 6a3a c aAMMHUCTPATUBHU NNOLLM, KAaKTO U 3aKynyBaHe Ha 06opyaBaHe 1 aBTONApPK.

MoapobHa nHbopmMauma 3a ABaTa 3aema e nocovyeHa B MOTMBMPAH A0KA3A, Y4acT OT maTepuanute no AHEBHUA
pea Ha peAoBHOTO 06,0 cbbOpaHMe Ha akuMoHepuTe, NnpoBeaeHo Ha 07.06.2019 r.

MN3BbH NocoveHuTe no-rope ¢akTu, HAMa Apyra 3Ha4YMTeNHa NPOMAHa BbB GUHAHCOBATa UM TbProBCKa No3numa
Ha EMUTEHTa, KOATO € HAaCTbNWAA OT KpasA Ha nocneaHaTa Nyb6anKyBaHa oaAnTMpaHa PuUHaHcoBa MHbOpPMaLMA 33
2018r u/vnmn ot Kpaa Ha nocneaHata nybanKysaHa HeoaUTMpaHa duHaHcoBa MHpopmaLma Kbm 30.06.2019r.

18.7. NMONUTUKA NO OTHOLWIEHWUE HA AUBUOEHTUTE

,Cobapma TpenaguHr” Al Hama npueTa cneuunanHa MonnMTUKa 3a pasnpeaensHe Ha AUBUAEHTU. JpyKecTBOTO
pasnpeaena AMBUAEHTU NO peda v Npu ycnosuATa, npeasmaerun 8 T3, 3MMLIK v YcTasa Ha JpyXKecTBOTO.

OCA B3ema pelleHMe 3a pasnpedensHe Ha AMBUAEHTU cnef ofo0bpeHMe Ha roauwHUA GUHAHCOB OTYeET,
CbOTBETHO LecTmeceyHns GMHAHCOB OTYET U B CbOTBETCTBME C npeasuaeHoTo B T3 1 3MMLK. Kbm gaTaTa Ha
TO31 [lOKyMeHT, YcTaBbT Ha EMuUTEeHTa He npeasuKaa nsnnalwaHe Ha WecTtmeceyeH AUBUAEHT.

B cnyuait, ye OCA npueme pelueHune 3a pasnpesensHe Ha AUBUAEHT, nevanbaTa Ha [JpyKecTBOTO ce pa3npenens
B CbOTBETCTBME C YCTaBa U NPW CNa3BaHEe OrpaHUYeHNATa Ha Ya. 247a ot T3.
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MNpaBo Aa noayyaT AMBMAEHT MMAT AnLaTa, BNMCaHW B peructpute Ha LI, KaTo Takmnea c NpaBo Ha AUBMAEHT Ha
14-ua geH cnep aeHs Ha OCA, Ha KOeTo e NpueT roAMLIHUAT, CbOTBETHO LECTMECeYHUAT GMHAHCOB OTYET U e
B3eTO pelleHue 3a pasnpegenieHve Ha nedanbara. LU npegocrass Ha [py»KecTBOTO CNMCbK Ha aKumoHepuTe
KbM ropenoco4yeHaTta gata. [IpUCbCTBMETO Ha /IMLETO B TO3M CMMCHK € A0CTaTbYyHO YC/0BME TO Aa Mojydu
OMBWUAEHT, C/ied, HaanexHata My NerMTumanms.

YcraBbT Ha ,,Codapma TperamHr” ALl He npeaBuKAa OrpaHUYeHUA 33 pasnpesensiHeTo Ha AUBUAEHT, KaKTo U
cneuManHu npoueaypu 3a Mo/syyaBaHe Ha [AMBUAEHTM OT HenpebuBaBawm pgbpkaTenu. Pasxogute no
M3naawaHeTo Ha AMBMAEHTA Ca 33 CMETKa Ha [lpy»KecTBoTo.

LpyKecTBOTO e ANBXKHO Aa OCUTYpPU M3NAAWAHETO Ha aKuMoHepuTe Ha rnacysaHuA Ha OCA amsmnaeHTt B 60-
AHEBEH CPOK OT NpoBeXAaHeTo my. M3nnawaHeTo Ha AMBUAEHTA Ce M3BbPLIBA C nomowTa Ha L. EMuTeHTbT
npesexaa no cmeTka Ha LU cymara, noanekalla Ha nsniallaHe, Ypes Heroata cMcTema cnef, oT4McAABaHe Ha
Ob/KMMUTE gaHbuu. U pasnpenena aMBnaeHTUTE No CMeTKka Ha MHBECTULMOHHUTE NOCPEeAHULM, B KOUTO Ce
CbXpaHABAT akumuTe.

B cnyyanTe, KOoraTo akumMmTe ca no cobCcTBeEHA CMETKa, AMBUAEHTBLT Ce M3NNalla B KacaTa Ha EmMuTeHTa mam ¢
nomouuta Ha GMHaAHCOBA MHCTUTYLLMA, KaTo peLleHue 3a ToBa ce B3ema oT OCA, Ha KOeTo e r/1acyBaH ANBUAEHTA.
Nnuata, Mmalwm NpaBo Ha AMBUAEHT, KOUTO He o NOTbPCAT B 60 AHEBEH CPOK, MOraT A yNpaxKHAT TOBa NpaBo
00 M3TMYaHe Ha ob6wWwuA 5-rogviieH JaBHOCTEH CPOK, C/lej KOeTo NpaBOTO Ce NoracABa W HemnoJsyyeHuTte
ANBUAEHTU ocTaBaT B [lpy»KecTBOTO.

3a nepuoda Ha uctopuyeckata puHaHcoBa MHPoOpMmauma, [pyKeCTBOTO e pasnpenensno AMBUAEHT, KaKTo e
MOCOYEHO NO-A0Y, KaTo 6POAT Ha M3JaAeHMTE aKuMK Ha [PyKecTBOTO He e NPOMEHSH 3a CbLMsA Nepuoa.

Tabauya 32: MacysaH om [pyicecmesomo ousudeHm, 2016 e. 0o dama Ha [JokymeHma (xus. n18e.):

MNokasarenu (B xun. nesa) 2018 30.6.2018 30.6.2019
FnacyBsaH guBnaeHT 9872 9872 9872 9872 9872
JAMBUAEHT Ha aKLMA B B. 0.30 0.30 0.30 0.30 0.30

MamoyHuk: “Cogpapma TpeliouHe” AL
18.8. MPABHU U APEUTPAXKHU NPOMU3BOACTBA

Kbm gatata Ha TO3M [JOKYMEHT, EMUTEHTBT HAMA BUCALLM M He e OCBeAOMEH 3a KaKBWTO U Aa € AbPKaBHM,
npaBHU UM apbUTPasKHM MPOM3BOACTBA, MM OMAaCHOCT 3a TakMBa, KaKTO MO OTHOLIEHME HA Hero, Taka u no
OTHOLLEHME Ha HErOBUTE AbLIEPHM APYXKECTBA, 33 Nepuoaa Ha nociegHute 12 mecewa, KOUTO ca MOrW A3 UMaT
3HauUMTENHWU nocneguum npes 6AM3KOTO MMHANO 33 EmuTeHTa M/MAn 3a GUHAHCOBOTO CbCTOAHWE WU
peHTabuaHoCTTa My. EMUTEHTLT HAMA MHDOPMaUMA, He CNPAMO HEro M/ManM HeroBM AbLLEPHM APYXKECTBa, Lie
6baaT 06pasyBaHM BCAKAKBU AbPMKaBHM, NPABHU AN apOUTPAsKHM NPOM3BOACTBA, KOUTO e 3aCerHat HeroBoTo
bUHAHCOBO CbCTOSAHME UM peHTabunHocTTa My B 6an3Ko 6baeLue.
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19. OPUONYECKU CTATYC. YCTAB HA IPYKECTBOTO

19.1. HOPUAMYECKM CTATYC HA EMUTEHTA
19.1.1. [IATA HA Cb3ZABAHE HA EMUTEHTA

“Codapma Tpenguur” AL (npean — ,CaHuta TpenauHr” AL u “Canuta Tpenauur” OO/, ) e peructpmpaHo B
bbvarapua c PeweHune ot 18.01.1993 r. Ha BapHEHCKUA OKpbXKeH cba,. C peweHne Ha BapHeHckn OkpbkeH Cba
3594/ 16.10.1998 r. “CaHuta TpenamHr’ ce npeobpasysa ot OO/ B AKUMOHEPHO Apy»KecTBo. C pelleHne Ha
Coduiickn Mpaackm Cba 9598/2005 HavMeHOBaHMETO Ha KOMMNaHUATa e npomeHeHo Ha “Codapma TperanHr” .

19.1.2. PA3MEP HA EMUTUPAHUA KAMTUTAJT U 3A BCEKU KJIAC AKUMN

AKUMOHEpHMAT Kanutan Ha “Codapma TpenguHr” AL e 32905 009 nB., pasnpeneneH B To/NKOBa Ha 6pon
O0BMKHOBEHW MOMMEHHM aKLUMK C HOMWHANHA CTOMHOCT OT 1 neB BcAKa. Kbm gaTata Ha To3un [LOKYMEHT HAMma
NPOMAHA B aKLUMOHEPHUA KanuTan 1 BCUYKKN M343a4EHM OT [Jpy*KeCTBOTO aKLMM Ca HaMbJ/IHO M3NAaTeHMU.

EMUTEHTBLT HAMA n3pgageHn akumn, KOUTo He NpeacTaBnABaT KanuTan.
EMUTEHTBLT HAMA AbPXKaHU OT HEro nan ot HeEroso nme cobcTBeHU aKunn.
EMUTEHTBLT HAMA n3agageHn KOHBEPTUPYEMU ULEHHUN KHUXKA, obmeHaemun LEeHHU KHUXA, LEHHU KHUNXKa C BapaHTU.

EMWUTEHTBT HAMaA MHPOPMALMA 3a YCNIOBMATA Ha BCAKAKBM Mpasa 3a npuaobusaHe M/MAnM 3afbaKeHus 3a
YCTaBEeH, HO HEeMUTUPAH KanuTa.

Kbm gatata Ha Hactoswma [JOKymeHT, EMWTEHTBT e 4acT OT MKOHOMMYecKaTa rpyna Ha ,Codapma“” AL,
EMUTEHTBLT HAMa MHPOPMaALMA 33 KaKbBTO M A4a € KanuTas, KOWTO e Nog Onuua UAK e AOrOBOPEHO YCAOBHO UK
6e3ycnoBHo ga 6bae NocTaBeH nog onuus.

19.1.3. ICTOPUA HA AKLUIMOHEPHUA KATUTA/T

MCTOpVIH Ha NpoOMeHUTE B aKUNOHEPHUA KannuTan

e CPeweHune ot 18.01.1993 r. Ha BapHeHckna OKpbikeH cba, (BOC) e BnncaHo OO/ “CaHuta TperguHr” c
KanuTtan 50 000 nB., pa3npegeneH B 100 asna ot no 500 nB. Bcekun, cbotTBeTHO 50 Aana Ha obwa
cToiHocT 25 000 n.. 1 aga no 25 gana Ha obua croiHocT 50 000 ..

e C PeweHune Ha BOC ot 16.10.98 r. KanuTtansT ctasa 50 000 000 nB., pasaeneH Ha 50 000 o6MKHOBEHMU
NOMMEHHU aKLUMKN C HOMUHaNHa cTtonmHocT 1000 nB. BcsKa.

e CPeweHune ot 15.02.1999 r. Ha BOC gpyrKecTBOTO yBEANYaBa KanuTana cv ot 50 000 000 ne.. Ha 67 658
000 nB., Ype3 usgaBaHe Ha HoBU 17 658 OOMKHOBEHU MOMMEHHW aKLMM, BCAKA €4HA C HOMWHaAHA
cTorHocT 1000 n..

e CPeweHne o1 31.01.2000 r. Ha BOC ce ussbpLuBa AeHOMMHALMA HA KanuTana ot 67 658 000 ctapu nesa
Ha 67 658 HoBM neBa. KanutansbT ce pasnpenens Ha 67 658 06MKHOBEHM NOMMEHHM aKLMK C HOMUHANHA
cTorHocT 1 niB. BCAKa.

e CPeweHune o1 08.05.2000 r. Ha BOC gpy»kecTBoTo yBenn4yaBa Kanutana cvm ot 67 658 ne. Ha 84 575 ns.
ypes nsgasaHe Ha HOBM 16 917 HOBM NOMMEHHM aKuUKM, BCAKA C HOMUHaAHa cToMHocCT 1 niB.

e CPeuweHune N2 89 o1 07.01.2005 r. BOC yBeanyaBa Kanutana Ha apy*ectsoto ot 84 575 n.. Ha 355 000
/1B. Ype3 nsgaBaHe Ha HoBM 270 425 NOMMEHHM aKLLMM C HOMUHAJ/IHA CTOMHOCT 1 /B, BCAKA.

e CPeweHune No3 Ha Coduitcku rpaackm cba oT 18.12.2006 r. ce BNUCBA YBE/IMYEHME HA KanuTana oT 355
000 nB. Ha 20 000 000 nB., Ypes3 nsgasaHe Ha Hosu 19 645 000 NOMMEHHM aKLWMK € NPaBo Ha rnac c
HOMWHaNHA CTOMHOCT 1 /1B. BCAKA eAHa.
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e CPeweHune No 50T 14.09.2007 r. CI'C Bnu1cBa yBe/IMYEHME Ha KanuTana Ha “Codapma Tpenanur” AL ot
20 000 000 Ha 30 000 000 nB. ypes M3aaBaHe Ha HOBU OBMKHOBEHW MOMMEHHW BE3HANMYHWN aKLMK C
NpaBo Ha rnac C HOMMHANHA CTOMHOCT 1 /IB. BCAKA eAHa.

e Ha04.09.2010 B TbproBCKMA perncTbp e BNMcaHo peLleHne 3a npeobpasysaHe Ha “Cobapma Tpenamur”
Al upes3 BnuBaHe Ha ,Codapma Jloructmka” A[. B pesyntaT Ha npeobpasyBaHETO KanuTaabT Ha
“Codapma TpenanHr” AL ce ysenndaea ot 30 000 000 aKumu Ha 32 905 009 akumu.

19.2. YYPEOQUTENEH AOrOBOP U YCTAB

OenctBawmar YctaB Ha “Codapma Tpengumur” AL e npuet ot OCA, nposeaeHo Ha 25 toaun 2008 r. M U3MEHEH C
peweHuna Ha OCA ot 22 toHu 2010 ., 29 toHun 2011 r., 26 toHn 2012 r., 21 toHn 2013 ., 20 toHM 2014 ., 17 tOHMK
2016r.1n 7 0HN 2019 T.

JenctBawmaTt YcTaB e u3uano cbobpaseH ¢ nsmckeaHmata Ha 3MMLUK 1 nogsakoHoBUTe HOpMaTUBHM aKToBe. B
C/ly4an, ye HAKoM pasnopenbm Ha YcTaBa, npotueopeyaT Ha 3MMLK 1 T3, c npeaMMCcTBO Ce NpuaaraT 3aKOHOBUTE
pasnopenbun, a Npu HECLOTBETCTBME MexAy cneumanHua 3akoH (3MMUK) n obwwma 3akoH (T3), ce npwunara
cneunanHmar — 3MMLUK.

19.2.1. ONUCAHUE HA MPEAMETA HA EVIHOCT U LIE/INTE HA ZIPY}KECTBOTO

MpeameTbT Ha AEMHOCT, CbraacHo Yn. 4 oT YcTaBa Ha [pyKecTBOTO, e: TbProsusa Ha egpo U ApebHo c
NEeKapCTBEHM CPeACTBa M CAHUTAPO-XMTMEHHM MaTepuanu; TPAHCNOPTHA U CNeaAMUMOHHA AEeMHOCT; MOKYyMKa,
CTPOMTENCTBO M 063aBe)KaaHe Ha HEABMKMMM MMOTM C Ues npogark6a; BCUYKM OPYrM TbPrOBCKU CAEJIKM,
He3abpaHeHu OT 3aKOoHa.

B YcrtaBa Ha [pyecTBOTO He Ca U3PUYHO pPasnMCcaHU HEroBuTe OCHOBHM L, KaTo MOXe Aa ce npueme, ye
OCHOBHUTE LUEeNN CbBNaaaT C NOCOYEeHNA NpegmMmeT Ha ,quIHOCT.

19.2.2. OrMNCAHUE HA HEOBXOAMMMTE AENCTBUA 3A MTPOMSAHA HA MPABATA HA IbPATE/INTE HA AKUMU

YCTaBbT Ha [lpy*KeCcTBOTO He CbabpiKa cneumounyHm pasnopenbm, OTHOCHO A4elCTBUETO HeobX0AMMO 33 NPOMAHA
Ha NpaBaTa Ha AbpXKaTeNuTe Ha akuMUTE, Pas3/IMYHK OT Te3u, NpeasuaeHU B A4eiCTBALLOTO 3aKOHO4aTeNCTBO.

19.2.3. PA3I1OPE/I6M BbB BPB3KA C Y/IEHOBETE HA CbBETA HA ANPEKTOPUTE

CbrnacHo yn. 30 ot YcraBa, [pyKecTBoTo ce ynpasassa oT CbBeT Ha ANPEKTOPUTE, KOWTO ce cbcTon oT 3 Ao 9
AeecnocobHu GU3nYEcKn LA UAK IPUANYECKU INLA, PEFUCTPUPAHM NO peaa Ha T3, BKAKYMTENHO 1La, KOUTO
He Ca akLUMOHEepW B APYKeCTBOTO.

MaHA4aTbT Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE e TPUrOAMLLEH, KaTo YN1eHoBe moraT ga 6baaT camo Anuarta,
3a KOMTO HAMAT 3aKoHoBa 3abpaHa 3a ToBa.

Hali-manko % oT uneHoseTe Ha CbBETA HA AMPEKTOPUTE Ca HE3aBUCUMMM AnL,A NO cMUCBAA Ha 3MMLLK.
CbrnacHo YcraBa, CbBeTbT Ha gupekTopuTe Ha ,,Cobapma Tpenannr” AL:

1.npuema npasuna 3a pabotata cu;

2.cBukBa O6WOTO cbbpaHue;

3.npaBu NpeanoXeHne 3a yBeM4aBaHe Ha KanuTana npeg O6woTto cbbpaHue;

4. BHacA roauwHMA GUHAHCOB OTYET M AOKA3ABA 3a AEMHOCTTa Ha APYKecTBOTO npe3 M3TeKknaTa
KaneHgapHa roanHa npeg 06woTo cbbpaHue;

5. yBeZoMABa MO HAANEXHMA pes CbAa 32 Ha3HayaBaHe Ha PErucTpupaH oamMTop, aKo TOBA He e
Hanpasuao O6woTo cbbpaHue;

6. NpaBu NpeanoxkenHue npeg O6WOTO cbbpaHMe 3a pasnpesensHe Ha neyanbara;
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7. B3ema pelleHune 3a 06pa3yBaHe 1 3aKpuBaHe, N onpegena sngoseTe U pasamepa Ha dJOHAOBeTe Ha
APYyXecCTBOTO, peada 3a Ha6VIpaHETO M Pa3xoaBaHETO Ha cpeacTBaTa No TAX,

8. B3eMa pelueHue 3a oTneYyaTsaHe Ha akuuu n og06psaBa CbOTBETHUSA MPOEKT;
9. B3eMa pelueHue 3a yTBbpXKAaBaHe Ha CTpaTernaTta U ctpatermdeckus 6musHec naaH Ha [py»KecTsoTo;

10. B3ema egMHOAYLWIHM pelleHuA 3a NnpugobusaHe, 3aKpUBaHe UAN NPEXBbPAAHE HA NPeANPUATUA U
4acTu oT TAX;

11.83ema eAUHOAYLWHM peLlleHNA 3a CbLLeCTBEHW MNPOMEHU B ,Cl,eﬁHOCTTa Ha [lpyKecTBOTO WAMU
CbLlleCTBeHU OpPraHn3aLMOHHUN MPOMEHMU;

12.83ema egMHOAYLWHMU PeLeHNn 3a Cb3AaBaHe U 3aKpUBaHe Ha KJIOHOBE;
13.1361pa 1 0cBO60XKAABA U3MBAHUTENEH AMPEKTOP;

14.pewaBa BCUYKM APYrM BBNPOCKM, KOWUTO He ca OT M3K/AUYMTENHATa KomneTeHuua Ha O6woTo
cbbpaHmMe No cunata Ha 3aKOHa MK Ha TO3M YCTaB.

Bcuukm pasnopenbm cebp3aHm cbe CbBETA HA ANPEKTOPUTE Ha [pyKecTBOTO ca onucaHu B Y. 30-39 ot YcTasa.

19.2.4. ONUCAHUE HA HAYUHA, MO KOWTO CE CBUKBAT OBLUMTE CbBPAHMA HA AKUMOHEPUTE, BK/OYUTE/IHO
YC/IOBUATA 3A [IONYCKAHE

Yn. 23 oT YcTaBbT ONMCBA HAUYMHaA 3a CBUKBaHe Ha 060 cbbpaHue Ha akumoHepuTe (OCA). ObwoTo cbbpaHue
ce cBMKBa OT CbBeTa Ha ANPEKTOPUTE UM NO UCKAHE Ha aKLMOHEpPU, KOUTO MPUTENKaBaT Noseye oT TPU mecela
aKUMK, NpeacTaBAABaLLM NOHE NEeT Ha CTO OT KanuTana Ha [pyKecTBoTo.

CBMKBaHETO Ce U3BbPLUBA Ype3 NOKaHa, 06ABeHa B TbProBCKUA PEFUCTBP M MOHE eAWNH LEHTPA/IEH eXeAHEBHUK.
[pyKecTBOTO e ANbKHO Aa 06ABM NOKAHATA B TbProBCKMUA PETMCTBP M Aa A ONOBECTU NPU YCNOBUATA M MO pesa
Ha yA. 1007, an. 1 n 3 3MMNLUK Hali-manko 30 gHW Npean HeroBoTo OTKPUBAHE.

B nokaHata ce nocoysa MHbOpPMaLMATa CbrAACHO M3NCKBaHMATA Ha T3 1 3MMLUK .

MoKkaHaTa 3ae4Ho ¢ maTepuanmTe Ha 06wWoTo cbbpaHue no ua. 224 ot T3 ce Ny6MKyBa Ha MHTEPHET CTpaHMLaTa
Ha [lpy»KecTBoTo 3a BpemMeTo OT 06sBABaHETO 4O MpUKAOYBaHeTo Ha O6woTo cbbpaHue. UHdopmauumaTa,
ny6/MKyBaHa Ha CTpaHMuaTta Ha Ny6ANMYHOTO APYXKecTBo B UHTepHeT, TpA6Ba Aa € MAEHTUYHA MO CbAbpXKaHue C
nHbopmaLmaTa, npesocTaBeHa Ha 0bLWeCcTBEHOCTTA.

19.2.5. KPATKO OMUCAHUWE HA BCAKA PA3MOPE/BA HA YCTABA U/N APYTM OKYMEHTU HA EMUWTEHTA, KOATO BU
JIOBE/IA /10 3ABABAHE, OT/IATAHE W/ MPEAOTBPATABAHE HA NMPOMAHA B KOHTPOJIA BbPXY EMUTEHTA

HAma Takuea pasnopenbu B aeicrealyms Ycras uam gpyru 4OKYMEHTM Ha EmuteHTa.

19.2.6.OMUCAHUE HA PA3MOPE/BUTE B KOPMOPATUBHUTE JJOKYMEHTU, KOUTO OCOYBAT [PATA, HAL KOWTO
AKLMOHEPHATA COBCTBEHOCT TPABBA [A Eb/JE OMTOBECTEHA.

B KopnopatuBHUTE AOKYMEHTU Ha EMUTEHTa HAMa AeicTealum pasnopenbm, KOMTO Aa MOCOYBAT Npar, Hag KOMTo
aKuMoHepHaTa cobctBeHOCT TpAbBa Aa 6bae onosecTeHa. 3a ONOBECTABAHETO ce mpunarat pasnopenbute Ha
3MNMLUK n no-cneumanHo yun. 145 u chegsawumTe.

19.2.7. ONUCAHUE HA YC/IOBUATA B YCTABA, KOUTO PETJTAMEHTUPAT CIIOCOEUTE 3A [IPOMEHU B KATTUTAJIA, KOTATO
TE3U1 YC/10BMA CA MO-CTPOIM, OTKO/IKOTO CA 3AKOHOBUTE TAKUBA.

CobrnacHo yn. 28, an. 1 ot YcraBa Ha EmuTeHTa, pelleHMEeTo 3a U3MEeHEeHWe M AO0NbJAHEHMEe Ha YCTaBa Ha
LpyKecTBOTO, YBE/IMYEHNE UM HAMANIEHME HA KanuTana, npeobpasyBaHe M NpeKpaTABaHe Ha [pyKecTBoTo,
KaKTO M 3a U3bop Ha uneHose Ha C[, 1 onpeaensHe Ha Bb3Harpa*kaeHWeTo um ce Bzemat oT O6woTo cbbpaHue
Ha aKLMOHepuTe C MHO3UHCTBO OT 75% OT npeactaseHnTe Ha OCA aKuum ¢ NpaBo Ha rnac.
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20. BHAHYUTENTHU AOTOBOPU

LOpyKecTBOTO M HeroBuTe AObLLEPHU APYXKECTBA HAMAT CKAOYEHW 3HAYUTENHU [A0roBOPM, PasNYHKM OT
A0roBopuTe CKNKDYEHU KaTo 4acT OT obuyaliHaTa um ,CI,eVIHOCT 3a ABeTe rognHun, HenocpeacTteseHoO npeaxoxaauin
JaTaTa Ha HacTtoAwmA [loKyMeHT.

B pamkuTe Ha obuyaiHaTa cu AeMHOCT 1 KaTo YacT oT I'pynata Ha ,Codapma”, KomnaHuATa-malika e A0CTaBYMK
Ha “Codapma TpenguHr” ALl. B Ta3u Bpb3Ka, [pyKECTBOTO MMa CK/IOYEH AOrOBOP 3a A0CTaBKa Ha JIEKAPCTBA CbC
,Cobapma“, napameTpuTe NO KOMTO Ca KaKTO clesBa:

CTPAHW NO CAENKATA

MPOAOABAY: ,COPAPMA” ALl, cbc cepanulLe u agpec Ha ynpasneHune — rp. Codusn, yn. ,UnnerHcko woce” Ne 16,
EMK 831902088, npeactaBnasaHo oT OrHAH MBaHoB [loHEB, B KAYeCTBOTO My Ha M3mbaHUTENEH OMPEKTOP Ha
APYKecTBoTO.

KYMYBAY: “Codapma Tpenanur’ ALl, cbC ceganvuie n agpec Ha ynpasneHume — rp. Coousa, paitoH «M3rpes», ya.
«Jlbyesap CraHyeB» Ne 5, Codpapma BusHec Taybpc, Crpaga «A», eT. 12, EMK 103267194, npeacraBnasaHo oT
Onmutbp Meoprues MMUTPOB, B KAYECTBOTO MY Ha M3nbaHuTeneH MpeKTop Ha APYKeCcTBOTO.

CPOK W CTOMHOCT HA CAE/IKATA

Cpok Ha aeicteue Ha gorosopa: 3 /Tpu/ roanuu, cumtaHo ot 01.07.2017 r. ao 30.06.2020 r.

CTOMHOCT: no cunata Ha gorosopa 3a “Codapma TpehamHr” ALl e Bb3HMKHAT 3a4b/IKEHUsA 33 3an/alaHe Ha
[OCTaBeHUTE IeKapCcTBEHM NPOoAYKTH B pasmep Ao 280 000 000 /asecta n ocemaeceT munmoHa/ nesa 6e3 44C
3a nepuoga ot 01.07.2017 r. no 30.06.2020 r.

JorosopbT € 0806peH oT OCA Ha “Codapma Tpenamur” Afl, nposeseHo Ha 14.12.2018 r. B cbOTBETCTBME C
M3UCKBaHUATA Ha Y. 114 ot 3MMUK n Ha 6a3a Ha usroteeH ot C[], Ha [pyxKecTBoTO MOTUBMPAH A0KNAA.

21. UHOOPMALIUA 3A YHACTUATA

NHbopmauma 3a ablepHute apyxectsa Ha ,,Codapma Tpenaunr” A e npeactaseHa B T. 6 OT HacToAwMA
JoKymeHT. [1py’KecTBoTO HAMAa ApYyrM y4acTus B NpPeanpuatvsa, KouTo buxa MmanuM uam moraT ga umart
3HauMTeneH edeKT 33 OLEHABAHETO HA HErOBUTE aKTUBW, 3a4b/IKEeHNA, GMHAHCOBA NO3MLMA, Nevanbu n 3arybu.

22. AONB/IHUTENHA UHOOPMALIUA
22.1. WMEHATA 1 AlPECUTE HA OAMTOPUTE HA EMUTEHTA 3A NEPUOAA

OauTop Ha [py»KecTBOTO KbM AaTaTa Ha lpocneKkTa e perncTpMpaHoTo oaUTOPCKO nNpeanpusaTue ,belikbp Tuan
Knuty u MaptHbopu* OO/, 04MTOPCKO APYHKECTBO MO CMUCH/A Ha 3aKOHa 33 HE3aBUCMMMUA GMHAHCOB OANT, CbC
ceganuuie W agpec Ha ynpasneHue: rp. Codua, yn. "Crapa nnaHuHa" Ne 5, eT. 6. ,Bbelkbp Tuan Kauty m
MapTHbopu“ OO[ e uneH Ha WHCTUTYTa Ha AMNAOMUpaHWUTE eKcnepT-cdeToBoAUTENM B bBbarapwus
(pernctpaunoneH Ne 129).

»benkbp Tunau Knuty n NaptHbopu” OO/, upes pernctpupanmsa ogutop Kpacumupa Pagesa (uneH Ha MHCTUTYTa
Ha AUNJIOMUpPaHUTE ekcnepT-cdeToBoAMTENM B Bbarapums, per. Ne 0678), e ogMTop Ha roaAnWHUA PUHAHCOB OTYET
Ha EmuTeHTa 33 2018 r.

,benkbp Tunu Knuty n NaptHeopu” 00/, upes pernctpupaHuma ogutop Kpacumupa Pagesa (4neH Ha MHCTUTYTa
Ha AMNAOMUpPaHUTe ekcrnepT-cueToBoaMTenn B Bbarapus, per. Ne 0678), e ogMTOp Ha roguwHMA GUHAHCOB OTHET
Ha EmuTeHTa 33 2017 r.

PeructpupaHoto oautopcko npegnpuatue ,APA“ OO, oaMTOPCKO APYXKECTBO MO CMUCbAA Ha 3aKoHa 3a
He3aBMcMMUA GUHAHCOB OAMT, CbC CeAaNULLE M agpec Ha ynpasneHue: rp. Codusn, yn. "Obopuwe" Ne 38, uneH
Ha WMHCTMTYTa Ha AMnNJoMUMpaHUTE eKkcnepT-cdeToBoauTenn B bbarapua (peructpaymoHeH Ne 015), upes
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pernctpupanute oautopu Penn MopaaHosa (UneH Ha MHCTUTYTa Ha AMMNNOMUPaHNTE eKCepT-CYETOBOANTENIN B
Bbarapus, per. Ne 0006) n FOnua AHdyeBa (4neH Ha MHCTUTYTa Ha AUNJIOMUPAHUTE EKCMepT-CHeTOBOAUTENN B
Bbarapus, per. Ne 0716), e oanTop Ha roanwHna GMHAHCOB OTYeT Ha EMuTeHTa 3a 2016 T.

22.2. AKO OOUTOPUTE CA NOAAJIN OCTABKA, BU/IN CA OTCTPAHEHU W HE CA BU/IU HASHAYEHU OTHOBO
NPE3 NEPUOAA, OBXBAHAT OT WUCTOPUYECKATA ®UHAHCOBA WUHOOPMALUMA, OA CE YKAXAT
NOAPOBHOCTUTE.

CbrnacHo rnacyBaHUTe NPOMEHM Ha 3aKoHa 3a He3aBUCUMMUA GUHAHCOB 0ANT OT HoemBpu 2016 r., peructpupar
OAMTOP, KOWTO M3BBbPLUBA 3aAb/XKUTENEH PUHAHCOB OAMT HA OTYET Ha NpeanpuaATMe OT 0bLLLeCTBEH MHTEpeC, ce
OTTer/nA, cief, KaTo e U3MbJHABANA OAUTOPCKM aHTAaXKMMEHTHU B MPOABb/IKEHNE HA 7 NOpeaHN FOAMHM OT AaTtaTa Ha
Ha3HayaBaHeTo My. TO3U perncTpupaH OAUTOP He MOXKe [a M3MbAHABA aHTaXMMEeHTM 3a 3af4b/KuTeneH
dnHaHCOB OAMT B TOBa NpeAnpuATMe B NPOAb/IKEHWE HA 4 rOAMHM OT AaTaTa Ha OTTernAHEeTo cu. Tbi KaTo
»Codapma Tperamur” Al e npeanpuaTMe OT 0OLWLECTBEH MHTEPEC NOpPaaM CTaTyTa My Ha NyBAMYHO APYKECTBO U
Tbi1 KaTo PErMCTPMPaHOTO OANTOPCKO NpeanpuatTue, AGA 6e oamTtop Ha [pyKecTBOTO noBeye OT 7 roANHK, TOBA
Ha/I0XWM HerosaTa 3aMfAHa C HOBO OAUTOPCKO NpeanpuaTne, cantaHo ot 2017 r.

C M3KNKOYEHME Ha rOPenoCoYEHOTO, HAMA HaMyCHAAW U/MAK OTCTPAHEHW OAUTOPU, KAaKTO M TaKMBaA, KOUTO He ca
61nn npensbpaHu.

22.3. 3AMUC UK AOKNAJ OT EKCNEPTU

anI M3roTBAHETO Ha HaCTOALWMA PerVICTpaLI,VIOHEH AOKYMEHT He Ca BKJ/IOYEHU U3ABNEHUA WUAU O0KNA4WN,
HanMCaHW OT AaAeHO /Inlue B Ka4eCTBOTO MY Ha eKCcneprT.

22.4. UHOOPMALMA OT TPETU CTPAHU

B onpeneneHn yactn Ha lNpocnekta, EMUTEHTBHT € BKAKOYMA M3ABAEHUA OT TPETU CTPaHMU, C U3PUYHOTO UM
nocoysaHe, a UMeHHO [oKnaau 3a CbCTOAHWMETO U pa3BUTMETO Ha dpapmaueBTUYHUTEe nasapu B bbarapua u
Cbpbua, 3rotseH ot rnobanHaTta aHaM3aToOpPCKa KoMnaHuA B o61acTTa Ha papmauesTuKaTta IQVIA (c npeamwHo
ume IMS).

NHbopmaumATa, nonydeHa OT Te3n TPeTU CTPaHW, € TOYHO Bb3NpousBeAeHa B HAcToAWMA [OKYMEHT, U
OOKONKOTO EMUTEHTHT € 0CBEeLOMEH U MOXKe Aa NpoBepu MHbopMaLmATa, Ny6MKyBaHa OT Te3M TPETU CTPAHW,
He ca MpPonycHaTW HWKAKBM aKTW, KoMTo Buxa HanpaBWIM Bb3NpomsBedeHaTa MHOOPMALMA HETOYHA UK
nogsexaalua.

LUnTupaHuTe pasnopenbu Ha YctaBa Ha EMUTEHTa ca TOYHO, KOPEKTHO M LANOCTHO Bb3MPOM3BEAEHN M He ca
NPOMyCcHaTM HUKaKeBM ¢aKkTK, KouTo 6uxa HanpasuaM Bb3npoussedeHata MHPOPMaUMA HETOYHA MAn
noasexaalia.

22.5. NMOKA3BAHW JOKYMEHTHU

Ot partaTa Ha ny6anKyBaHe Ha TO3M PernctpauuoHeH AOKYMEHT U B TeYeHne Ha HopMaaHOTO paboTHO Bpeme oT
10 ao 16 yaca npes cegmuuata (C U3KAOYeHUe Ha cbboTa, Heaena u opuuManHUTE NPaA3HULK), MOTEHUNANHUTE
WMHBECTUTOPM MOraT Aa Noay4aT A0CTbN A0 NOCOYEHUTE NO-A0NY AOKYMEHTU KaKTo ciensa:

a) yupeauTenHus Aorosop U YctaBa Ha EMuTeHTa;

6) rogvMWHN OAUTUPAHU KOHCONMAMPAHU U HEKOHCONMAMPAHM GUHAHCOBM oTyeTn Kbm 31.12.2016r.,
31.12.2017r. 1 31.12.2018r., KaKTO M HEOOUTUPAHN MEXKANHHN KOHCONUOMPAHU U HEKOHCONNANPAHU
duHaHcoBM otyeT Kbm 30.03.2018r. 1 Kbm 30.03.2019r;

B) MpocnekT (cnen noTBbPXKAEHMETO My OT KOH);
r) aeknapaumm no ya. 81, an. 5 ot 3MNMNLUK ot uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M CbCTaBUTENIUTE Ha

oT4yeTnTeE U OANTOPUTE,
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[) BCUUKM LOKYMEHTH, NpeacTaBeHu B TO3U PerncTpauMoHeH 4OKYMEHT nog ¢opmata Ha NpenpaTku.

Te ca HaNMYHM Ha agpeca 3a KopecnoHaeHuuaA Ha “Codapma Tpenguur” ALl, Codapma BunsHec Taybpc, crpaga A,
eT. 12 1 Ha appeca Ha YNbAHOMOLLEHNA MHBECTULMOHEH nocpeaHuK ,EnaHa Tpenaumur” AL — rp. Codus, yn.
»Jbuesap CraHues” Ne 5, Codpapma busHec Taybpc, Crpaga b, eT. 12, KakTo M Ha eNEKTPOHHMTE afpecu Ha
EmuteHTa www.sopharmatrading.bg n Ha MeHuaxbpa www.elana.net.

22.6. UHOOPMALMA YPE3 MPENPATKM

B HacToAwMA [JOKYMEHT ca Hanuue cnegHuTe NpenpaTkM KbM APYrU AOKYMEHTU U/Uam MHPOPMaLMA, KaKTo
cnepga:

e HeoautupaH KOHCONMAUpPaH oT4yeT Ha [pyecTtBoTo KbM 30 HOHU 2019r.,,
(http://www.sopharmatrading.bg/uploaded/files1/896_FSO_kons.otchet_Q2_2019.pdf) n
ObacHUTeNHU benexxkn KbMm Hero

(http://www.sopharmatrading.bg/uploaded/files1/897_Razshifrovki_kons.otchet_Q2_2019.pdf)

e OantupaH KOHCO/IMANPAH oTyer Ha [pykecTBoTo KbM 31 AeKemBpu 2018r.
(www.sopharmatrading.bg/uploaded/files1/840_GKO 2018.pdf) ©n O6ACHUTENHN 6eNexXKn Kbm Hero
(www.sopharmatrading.bg/uploaded/files1/841_FS_Notes_Group_SopharmaTrading_2018_final.pdf)

e OantupaH KOHCO/IMANPAH oTyer Ha [pyxecTBoTo KbM 31 AeKemBpu 2017r.
(www.sopharmatrading.bg/uploaded/files1/724_.pdf) 7 ObacHuTenHu b6enexku KbM Hero
(www.sopharmatrading.bg/uploaded/files1/879_Razshifrovski__GFO_2017.pdf)

o OantupaH KOHCONMANPAH oryer Ha [pyxecTBOoTO KbM 31 [eKemBpu 2016r.
(www.sopharmatrading.bg/uploaded/files1/628_FS_SopharmaTrading_Group_2016.pdf) " ObacHUTEeNHM
6enexkkn KbM Hero (Www.sopharmatrading.bg/uploaded/files1/629_Razshifrovki_kons.otchet_2016.pdf);

e AKTyaneH yctaB Ha [lpy»kecTBOTO (www.sopharmatrading.bg/uploaded/files1/878_Ustav_STR_2019.pdf);

. MNonnTmka 3a Bb3HarpaxaeHmaTa Ha [pyecTtBoTo (www.sopharmatrading.bg/uploaded/files1/547_10.Doklad_PV.pdf);

e  3aKOH 3a Ny6/IMYHOTO NpessiaraHe Ha LLeHHWU KHMKa (www.fsc.bg/d.php?id=24400);

e  TbproBCKM 3aKoH (www.lex.bg/laws/ldoc/-14917630)

e  Cratyt Ha OauTHUA KoMmuTeT. (www.sopharmatrading.bg/uploaded/files1/651_SOK.pdf);

e HauuwoHaneH KogeKc 33 KOPNOPaTUBHO YNpaBaeHne
(http://download.bse-sofia.bg/Corporate_governance/CGCode_April_2016_BG.pdf);

e  MoTusupaH goknag no yn. 114 3MnNukK, rnacysaH Ha OCA ot 07.06.2019 .
(www.sopharmatrading.bg/uploaded/files1/861_T.14_Motiviran_doklad_2019.pdf);

e MoTusupaH goknaa no ya. 114 3MMUK, rnacysan Ha OCA o1 14.12.2018r,
(http://www.sopharmatrading.bg/uploaded/files1/779_Motiviran_doklad_2018i.pdf)

OcBeH Ha nocoyeHuTe agpecu B MHTepHET, ropenocoYeHnTe AOKYMEHTU Le 6bAaT Ha/NMYHM Ha agpeca 3a
KopecrnoHaeHuma Ha “Codapma TpenguHr”’ AL, Codapma BusHec Taybpc, crpaga A, eT. 12 n Ha agpeca Ha
YNb/IHOMOLLLEHMA NHBECTULMOHEH NocpeaHuk ,Enarna Tpenamur” AL — rp. Codus, yn. ,,Jlbyesap CtaHues” Ne 5,
Codapma busHec Taybpc, Crpaga b, eT. 12, KakTO W Ha €/IeKTPOHHUTE agpecu Ha EmwuteHTa
www.sopharmatrading.bg n Ha MeHunaxxbpa www.elana.net.
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“CObAPMA TPENAMHI All, B KAYECTBOTO MY HA EMMTEHT HA LEHHUTE KHWKA, U MHBECTULMOHEH NOCPEAHWK ,ENAHA
TPEAQMHT AL, B KAYECTBOTO MY HA MEHUBP HA MPEONATAHETO (, MEHUAKDBP”), NOEMAT OTFrOBOPHOCTTA 3A Mb/IHOTATA
N TOYHOCTTA HA CbAbPIKALLATA CE MHOOPMALMA B TO3W PETUCTPALIMOHEH JOKYMEHT. MPEACTABAABALLMTE “COGAPMA
TPEAAMHT A 1 UM ,ENAHA TPERAWHI" ALl AEKNAPWPAT C MOANMWCWTE CU, NONOKEHW NO-A0AY, YE AOKOMKOTO MM E
M3BECTHO, HACTOALUMAT PEMMCTPALMOHEH [OKYMEHT CbABPHA LANATA WHGOPMALMA OTHOCHO EMMTEHTA, KOATO E
CbLUECTBEHA B KOHTEKCTA HA IMPEANIATAHETO, W HE E NPOMYCHATO HULLO, KOETO MOME A CE OTPA3W BbPXY TOYHOCTTA UM
NbAHOTATA M. B AOMBAHEHMWE, CHIMIACHO Y/1. 81, AN. 2 OT 3MIUK, NPEACTABAABALUMTE “CO®GAPMA TPEMAWHT” Afl 1 UM
»ENAHA TPEAAWHT" Af] AEKNAPUPAT C NOAMWUCUTE CU, MONOMERY NO-A0NY, YE PETUCTPALMOHHWA AOKYMEHT OTTOBAPA HA
M3UCKBAHWATA HA 3AKOHA. TE BAPBAT B MHEHWATA, MPEANONOKEHWATA U HAMEPEHWATA, CbAbPHALM CE B HACTOALLMA
AOKYMEHT BbB BPb3KA C [IPY}KECTBOTO, KATO CA AOCTUTHANW OO TAX, CAED KATO CA B3ETW NPEABMA, BCUYKM BAMHM

OBCTOATENCTBA Bb3 OCHOBA HA PASYMHU AOMYCKAHUA.

YNEHOBETE HA CbBETA HA INPEKTOPUTE HA “CO®APMA TPEMAWHI" AL U UM ,ENAHA TPEAGUH Af] ULE BbAAT OTTOBOPHU
3AEQHO W NOOTAENHO 3A BCAKAKBU W BCUYKW BPEAU, NPUYUHEHW OT NOTPEWHW, NOABEXAALLN WU HEMBAHW OAHHW B TO3U

JOKYMEHT.

3A “CodAPMA TPEMAUHI ALl:

AHMuTor AUMUTPOB

U3MbAHWUTENEH [IUPEKTOP

A .
o A@Z/( s

MNPEACEQATEN HA'CLY Yned HACQ,

1 [ /
My Tukos \_/ Z KAMEH Konues
WU3NbAHUTENEH OUPEKTOP 3AM. NPEACEDATEN HA CA, .
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