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PE3IOME - YACT Il OT MPOCNEKTA OT 02 cenTemspru 2019T.

HA

,COOAPMA TPEUAUHI” AL,

PA3LEN A - BbBEAEHUE N NPEAYNPEXAEHUA KbM MHBECTUTOPUTE

Al

HACTOAWOTO PE3IOME CNE/IBA [IA Bb/IE Bb3MPUEMAHO KATO BbBEZEHME KbM MPOCMEKTA 3A MYB/IMYHO MPEAJIATAHE HA LIEHHW KHUXA, 3AALEHM OT
“COdAPMA TPERAMHT” ALL (“OPYKECTBOTO” UM “EMUTEHTA”).

BCAKO PELLUEHWE 3A MHBECTUPAHE B LEHHUTE KHUXA HA EMWUTEHTA C/IEABA [IA CE OCHOBABA HA 3AAb/IBOYEH NMPOYUT HA LIEANA MPOCMEKT OT CTPAHA
HA VHBECTUTOPUTE. B TEXEH MHTEPEC E NPEAW A B3EMAT MHBECTULMOHHO PELLEHWE JA CE 3ANO3HAAT B AETAMAN C JOKYMEHTA 3A NPEAJIATAHUTE
LLEEHHW KHUKA U PETUCTPALMOHHUA JOKYMEHT, KOUTO 3AEZHO C PE3IOMETO NMPEACTAB/IABAT [MPOCMEKT.

MPOCNEKTHT CHABPHKA LANATA NHOOPMALMSA, CbOBPA3EHA C OCOBEHOCTUTE HA EMUTEHTA M LEHHWUTE KHUMKA-OBEKT HA NYB/IMYHO MPEA/IATAHE,
KOATO E HEOBXOAUMA HA WHBECTUTOPUTE 3A TOYHA OLEHKA HA O®WHAHCOBATA MO3MUMA HA EMWTEHTA, HETOBUTE AKTMBW U MACWBW,
MKOHOMWYECKOTO N1 ®UHAHCOBOTO MY CbCTOAHUE, PUHAHCOBU PE3YNITATU U NEPCNEKTUBK 3A PA3SBUTUE, KAKTO U NPABATA, CBbP3AHU C LLEHHUTE
KHUXKA.

WUHBECTUPAHETO B LLEHHW KHUXA E CBbP3AHO C ONPEAE/IEHN PUCKOBE. PUCKOBUTE ®AKTOPU, CBbP3AHU C EMUTEHTA U LIEHHUTE MY KHUMA, CA
NPEACTABEHMU B HACTOSALLEETO PE3IOME, B PA3AEN ,,[ - PUCKOBU ®AKTOPU.

Y/IEHOBETE HA CbBETA HA JUPEKTOPUTE HA “CO®APMA TPEMAMHI” ALl OTTOBAPAT CO/IMAAPHO 3A BPEAMUTE, MPUYMHEHM OT HEBEPHM, 3AB/YKIABALLM
WU HEMBAHM JAHHM B PESIOMETO. UM ,,ENAHA TPEMAMHI” AL, B KAYECTBOTO CM HA YITb/IHOMOLLLEH 3A NPEAIATAHETO MHBECTULIMOHEH NOCPEAHMK,
OTrOBAPS CO/IMOAPHO 3A BPEAMUTE, MPUYMHEHW OT HEBEPHM, 3AB/TYKOABALLM AW HEMbAHWU JAHHW B PE3IOMETO. CbCTABUTENUTE HA ®UHAHCOBUTE
OTYETM HA “COPAPMA TPEMAMHI” AJl OTTOBAPAT CO/MMOAPHO C JIMLATA MO MPEAXOOHWTE M3PEYEHMA 3A BPEAM, MPUYUHEHW OT HEBEPHM,
3ABNYHKOABALLM UAN HEMbAHW JAHHW BbB ®VHAHCOBUTE OTYETU HA “COPAPMA TPEMAMHT ALl. PETUCTPUPAHWUTE OAUTOPU OTFOBAPST 3A BPEAMTE,
MPUYUHEHWN OT OJUTUPAHWUTE OT TAX ®UHAHCOBM OTYETM HA EMUTEHTA.

TPAXIAHCKA OTFOBOPHOCT HOCAT CAMO JIMLIATA, KOWUTO CA M3rOTBWU/IN PESIOMETO (BK/IKOYUTEIHO HETOB NMPEBOA), AKO TO E NMOABEXIALLO, HETOYHO,
HECBbOTBETCTBALLO HA OCTAHAJIUTE YACTW HA [TPOCMNEKTA WM, YETEHO 3AEAHO C APYIMTE YACTM HA [POCMEKTA, HE MPEAOCTABS K/IIOYOBATA
MH®OPMALMA, KOATO JA NOANOMOIHE MHBECTUTOPUTE NPU B3SUMAHETO HA PELLEHUE OANTV A UHBECTUPAT B TAKMBA LEHHU KHMXA.

BCEKM WLUEL-MHBECTUTOP, KOWTO E MPEAABWUA UCK OTHOCHO CbABLPMAHWETO HA TPOCMEKTA, MOME, CbIJIACHO CbOTBETHOTO HALMOHAIHO
3AKOHOZATENCTBO, A MOEME PASHOCKMUTE 3A MPEBO/, HA [MPOCMEKTA NMPEAM HAYAIOTO HA CbAEBHOTO NPOU3BOACTBO.

KoMUCHATA 3A ®UHAHCOB HAZ30P /K®H/ E NOTBBHPAMNA HACTOALLETO PE3IOME C PELLEHME Ne ............/ .........2019 ., HO HE HOCW OTTOBOPHOCT
3A BEPHOCTTA HA NPEACTABEHATA B HEFO MUHOOPMALIUA.

A.2

CbINACUME HA EMWUTEHTA UMW HA JIMLETO, OTTOBOPHO 3A CbCTABAHETO HA MPOCMEKTA, 3A U3MNON3BAHE HA MPOCMEKTA NMPU NOCNEABALLA
NPENPOAANKBA UM OKOHYATE/THO NNACUPAHE HA LLEHHU KHUXKA, OCBLLECTBEHU OT ®UHAHCOBU NOCPEAHULIN.

HE CE NPUNIATA KbM HACTOALLATA EMUCUA, NPEABUA KOETO HAMA NMPELOCTABEHO CbI/IACUE OT CTPAHA HA EMUTEHTA 3A M3MOJ13BAHE HA MPOCMEKTA
OT TPETU JIMLA BbB BPb3KA C MOCNEABALLA MPENPOAAMXBA MM OKOHYATE/THO NNACUPAHE HA LEHHW KHUXKA OT MHBECTULIMOHHM NOCPEAHULIN.

PA3AEN B — UH®OPMALMNA 3A EMUTEHTA

b.1

®DUPMATA U THPTOBCKOTO HAUMEHOBAHWE HA EMUTEHTA.

HAMMEHOBAHWETO HA [IPYKECTBOTO E “CO®APMA TPEMAMHT” ALl (C EKBUBAJIEHT HA U3NUCBAHE HA IATUHULLA SOPHARMA TRADING AD)

b.2

CEOA/IULLIETO U NMPABHATA ®OPMA, NPABOTO, NO KOETO EMUTEHTBT YNPAXHABA AEMHOCTTA CU U ObPKABATA HA PETUCTPALIUA.

“CodAPMA TPEMAMHI” ALl E AKLLMOHEPHO [PY}KECTBO CbC CEOANMLLE W AZIPEC HA YNIPABEHVE: BB/IrAPUS, IP. COdUA, V1. ,,/TbYE3AP CTAHYEB” NO 5,
CO®APMA BU3HEC TAYBPC, CrPAZIA A, ET. 12. AZIPECHT 3A KOPECTIOHAEHLIMA E ChLUYAT.

MPUNOKMMOTO KbM AEMHOCTTA HA [IPYXECTBOTO MPABO E EbJ/ITAPCKOTO.

b.3

ONUCAHUE HA ECTECTBOTO HA OCHOBHATA AEMHOCT U TEKYLUMTE ONEPALMM HA EMUTEHTA U CBbP3AHUTE C TAX KNHOYOBU GAKTOPU.

OCHOBHATA OEMHOCT HA ,,CO®APMA TPEMAMHI ALl E CBBP3AHA C TbPTOBMA HA EZIPO W APEEHO C NEKAPCTBEHW CPEACTBA, CAHUTAPHO-XUTMEHHM
MATEPUA/IN, XPAHUTE/NIHU LOBABKM M KO3METMKA C OBWO HAAL 15 000 APTUKYNA. KOMMNAHMATA UMA 100% HALMOHANHO MOKPUTUE HA
ONCTPUBYUMATA B BbATAPUA M CbPEMA.

JINOEPCKATA PONA HA [IPYXECTBOTO HA ®APMALLEBTUYHWA MA3AP CE OCHOBABA HA CTPATEIMATA MY JA AUBEPCUOULIMPA OEMHOCTTA CU TAKA, YE OT
ONCTPUBYTOPCKA KOMMNAHMA OA CE NPEBBPHE B HAMbB/IHO UHTErPUPAH JOCTABYMK HA LLANOCTHU, MHOBATMBHM N KAYECTBEHW 3PABHU YC/IYTU.
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B CbOTBETCTBME C MA3APHOTO CM MNO3ULMOHUPAHE, ,, CO®APMA TPEMAMHI ALl NPEA/IATA HA CBOUTE KNUEHTHU:

e 51130 15 000 ®APMALEBTUYHU APTUKY/IA, CPEL KOWUTO MOPT®O/MO OT MEXAYHAPOLHO HANOXWAWN CE EKCK/Y3UBHU BPAH/OBE,
JNIEKAPCTBEHM NPOAYKTU, MEANUMHCKMN KOHCYMATUBWU, CAHUTAPHO-XUTUMEHHWU MATEPUANN, BUTAMUHUN, XPAHUTE/THU NOBABKK, KOSMETUKA,
MEONUNHCKA AMAPATYPA U OBOPY/IBAHE;

® LANOCTHM PELLEHMA 3A BO/THUYHMNA NA3AP — OCBEH ANUCTPUBYTOPCKA YC/IYTA 3A JOCTABKA HA BCUYKM NMPOAYKTU, YACT OT MOPTPO/IMOTO HA
KOMMAHUATA BK/THOYBA U PELLEHMA [0 KNHOY 3A U3TPAXOAHE HA NEYEBHW N BO/THNYHW 3ABEEHUA;

e 100% HALMOHANHO NOKPUTUE HA TEPUTOPUATA HA BBITAPUSA M AOCTBI [0 BCAKA TOYKA HA CTPAHATA B PAMKMWTE HA 4 YACA, BIATOOAPEHME
HA MOAEPHUTE CV CKNALOBM BA3U B 3 K/OYOBM rPALA — COdUA, BAPHA 1 BEMKO TbPHOBO;

e MCTPUBYLIMOHHA YC/IYTA YPE3 COBCTBEH ABTOMOBWEH NAPK OT HAZL 130 TPAHCMOPTHM CPEACTBA M Bb3MOMHOCT MPOAYKTUTE OA AOCTUTHAT
BEbP30 M IECHO 10 HAZ 3000 K/IMEHTA;

® LANOCTHU NOTMCTUYHM PELLEHMA NO BHOC, CbXPAHEHUE W AUCTPUBYLMA HA CTOKM 10 KPANHU K/IUEHTU;
® MAPKETUHI U PEKNAMHW YCNYTU 3A HANTATAHE HA MPOAYKTU HA Bb/ITFAPCKUA NA3AP, MPOU3BEAEHWN OT MECTHU U MEXOYHAPOAHN KOMMAHUW;

® MAPKETUHT WU PEKNAMHM YCNYTU 3A HAJIATAHE HA BbJITAPCKMA MA3AP HA NOPT®OINMO OT EKCK/Y3MBHU BPAHLOBE, CPES KOUTO JAMIESON Y
ABOCA.

KATO YACT OT CTPATEMMATA CM1 3A AMBEPCUOUKALIMA HA JEMHOCTTA, “COPAPMA TPEMAMHT” ALl AKTUBHO PASOTU 3A PA3LLMPABAHETO HA MA3SAPHUTE
CY MO3ULMM B PA3/IMYHUTE CETMEHTU, HA KOUTO OMEPWUPA — BO/THUYEH W ANTEYEH. B TA3M BPB3KA NPE3 2015 T. [IPY}KECTBOTO CTAPTUPA PA3BUTUETO
HA CBOS PUTEMN BEPUTA AMTEKM NOZ BPAHOA SOPHARMACY, A MPE3 2017 . NPUOOBW APYFA BEPUTA AMTEKM , PAPMACTOP”, KOUTO BEYE CA
PEBPAHAMPAHM HA SOPHARMACY. KbM [JATATA HA NPOCTEKTA, [JPYECTBOTO YMPAB/ABA 54 ANTEKM NOZ 5PAHAA SOPHARMACY.

“CO®APMA TPERAMHT” ALL 3ANOYHA W PETMOHA/IHA EKCMAH3MA B CbPBMA, KbAETO MJIAHUPA JA MYNTUNIMUMPA BUSHEC MOZE/A CU OT BbArAPUA.
MbPBOHAYA/THO BE YYPELEHO HOBO AbLLEPHO APYMKECTBO B CbPEMA - SOPHARMA TRADING D.0.0. BEOGRAD, A MPE3 2017 1. EMUTEHTBT NPUAOEMU U
LEKOVIT — HA-BbP30 PA3BMBALLMA CE MECTEH TbPTOBELL HA EAPO C NEKAPCTBA MPE3 NOC/IEAHUTE 3 rOAMHU B CbPEMA.

ONUCAHUE HA OCHOBHUTE AKTYAJIHU TEHOEHLUWN, 3ACATALLU EMUTEHTA WU OTPAC/IUTE, B KOUTO PA3BUBA AENHOCT.

OMEPUPAMKN BbB ®APMALLEBTUYHWA CEKTOP, AEMHOCTTA HA [IPY)KECTBOTO E MPAKO 3ABUCUMA OT AbPXABHATA MOJIMTUKA B COEPATA HA
3/1PABEOMA3BAHETO ¥ OCHOBHWUTE NPOBJIEMU HA 3IPABHATA CUCTEMA B BbATAPUSA, A UMEHHO HELOCTATBYEH PASMEP HA OBLLEECTBEHUTE CPEACTBA 3A

b.4A
3PABEOMA3BAHE, /IMMCA HA O b/IFOCPOYHA CTPATEINMA M NOCNEAOBATEMHA AbPXKABHA NOMMUTUKA, TUMNCA HA ENEKTPOHHO 31PABEOMA3BAHE, IMMCA HA
NMPUEMCTBEHOCT MOPAAM YECTATA CMAHA HA MOJMTUYECKOTO PBKOBOACTBO HA CEKTOPA, PA3MOKbCAHO 3AKOHOMATE/ICTBO, HEE®EKTUBHO
YMPAB/IEHUE HA OBLLEECTBEHW CPEACTBA, HUCKO 3AM/IALLAHE HA MEAULIMHCKMA MEPCOHA/ Y 3ABABEHM PA3MJIALLAHMA MO AOCTABHATA BEPUTA.
6.46. HE CE NPUNATA
AKO EMMUTEHTDBT E YACT OT FPYMA — KPATKO OMUCAHME HA rPYMATA U NO3ULIUATA HA EMUTEHTA B HEA.
“CO®APMA TPEMANHI" AL E YACT OT MKOHOMMYECKATA TPYNA ,,CODAPMA" - BOAELL EbJATAPCKM MPOU3BOAUTEN, MSHOCUTEN U AUCTPUBYTOP HA
65 NPO/YKTH, CBbP3AHM CbC 3[IPABETO, CbC CU/IHO NPUCHCTBUE B U3TOYHA 1 KOTOM3TOYHA EBPOMA, KOMTO NPEAJIATA LUMPOKA FAMA OT JIEKAPCTBA MO
' JIEKAPCKO MPEAMUCAHUE, OTC, MEAMLIMHCKN U3AENWUA U APYIM CBbP3AHW CbC 3[1PABETO MPOYKTH.
CAMOTO ,,COPAPMA TPEMAMHI ALl ®OPMWUPA CAMOCTOATE/THA MKOHOMMYECKA PYMA, 3AEAHO C AbLUEPHUTE CU [PY}KECTBA, 3AHUMABALLM CE C
OUCTPUBYUMA HA EAPO N APEBHO C JIEKAPCTBA.
JIMUA, NPUTEXABALLM NPAKO UM HENPAKO HAZ 5% OT KAMUTA/IA HA EMUTEHTA. PA3/IM4HU NPABA HA T/IAC. KOHTPOS.
JINLE, KOETO MPUTEMKABA NPAKO HAL 5% OT KAMUTANIA HA [PYXECTBOTO, E "Co®APMA" ALl, EMK: 831902088, CbC CEAANMLLE U ALPEC HA
YMPABJEHMUE: rP. CodKMA 1220, yA. "MAMEHCKO WOCE" Ne 16. ,,CodAPMA” ALl NPUTEXKABA MPAKO 24 011 310 6POA AKLMM C HOMWHANTHA CTOMHOCT
OT 1 /1B. BCAKA, NPEACTABNABALLM 72.97% OT OBLLNA KANUTAN HA [JPYXKECTBOTO.
b.6 “CodAPMA” A/, B KAYECTBOTO CU HA JINLIE, MPUTEXABALLLO MPAKO 72.97% OT KANUTANA U OT FNACOBETE B OBLLIOTO CbEPAHME, YIIPAXKHABA KOHTPO/
BbPXY “COGAPMA TPENANHT” AL
EMMWTEHTBT HE PA3MONATA C MHOOPMALIMA 3A INLIA, MPUTEMABALLIM HENPAKO HAZL 5% OT KAMUTANA MY.
[NABHUTE AKLMOHEPW HA [IPYXKECTBOTO HAMAT PA3/INYHM MPABA HA TNIAC. AKUMUTE HA ,,CO®APMA TPEAAMHI ALl CA OBUKHOBEHW, MOVMEHHN,
BE3HA/IMYHW U [ABAT ELHAKBM NPABA HA CBOWUTE MPUTEMKATE/IN.
MoABPAHA KNHOYOBA ®UHAHCOBA MHOOPMALMA 3A MUHANN NEPUOOM.
b.7
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TAB/MLA 1: DUHAHCOBA UHGOPMALIMA OT FOAMLLIHYN Y MEKANHHM KOHCOIMANPAHM OUHAHCOBM OTYETU 3A NEPMOAA 01.01.2016 —30.06.20191T.

Mokasarenwu (B xun. nesa) 2016 2017 pAok§: 30.6.2018 30.6.2019
Mpuxoam oT OCHOBHA AEWHOCT 613 130 721387 887 793 430419 458 173
Pa3xoam 3a oOCHOBHA AeWHOCT (608 954) (719 546) (890742) (431 188) (459 982)
Apyru poxoan/ (3arybu) otr AgeMHOCTTTa, HETOo 6152 8 206 14 194 6129 7 402
duHaHcosu npuxoan/pasxoam (HeTHO) 2089 1307 (1059) (563) (645)
HeTHa nevan6a/3aryba, npuHagneskawa Ha rpynaTa 10872 9740 8546 3933 4114
HeTHa nevyan6a/3aryb6a Ha akuus B NB. 0.33 0.30 0.26 0.12 0.13
Cyma Ha aKkTusute 279 856 401 690 418 064 396 316 458 620
Cyma Ha TeKywmuTe aKT1Msmn 245 335 326 855 337471 322580 345478
Cyma Ha HeTeKyLUTe aKTUBK 34521 74 835 80593 73736 113142
CobcTBeH KanuTan (BK1. HEKOHTPO/IMPALLO yyacTue) 65763 72 408 69710 66518 61 896
AKUMOHEpeH KanuTtan 32905 32905 32905 32905 32905
Cyma Ha TeKywumTe nacusm 210757 291901 317 124 295748 343 068
Cyma Ha HeTeKywuTe Nnacmusmn 3336 37 381 31230 34 050 53656
Cyma Ha nacusute 214 093 329282 348 354 329798 396 724
FnacysBaH agMBunaeHT 9872 9872 9872 9872 9872
OuvBnaeHT Ha akuuA B NB. 0.30 0.30 0.30 0.30 0.30

N3TOYHUK: ,, COPAPMA TPEAANHT“ AL]

T1PUXOAMNTE OT NMPOAANKEA HA JIEKAPCTBEHU CPEAICTBA Y MEANLMHCKN U3JE/INA MNPEACTAB/IABAT MPUXOAM OT MPOAANKBA HA ChLUMTE HA TbPIOBLM HA
E/ZIPO, ANTEKU U BOJIHNYHU 3ABEAEHUA. [TPUXOANTE OT MPOAAMKEA HA MEANLMHCKO OBOPY/ZBAHE CA OT [POAAMKBA HA OBOPY/BAHE 3A 5O/THUYHU
3ABE/IEHUA.

[TPUXOAMTE OT MPOLAMKEA HA JIEKAPCTBA, MEAMLMHCKM NPOAYKTU M MEAMUMHCKO OEOPY/IBAHE HA “CO®APMA TPEVAMHI” ALl HAPACTBAT C 44.8%
07613 130 X. /1B. KbM 31.12.2016 1. HA 887 793 X. /1B. KbM 31.12.2018 r. [IMHAMUKATA CE [Ib/IXKM [10 [O/IAMA CTEMEH HA MTPUAOEMBAHUATA MPE3
MEPMO/A M B [TO-MAJIKA CTEMEH HA OPTAHUYHUA PACTEX HA BM3HECA. [TPE3 MbPBOTO 110/1YIOAME HA 2019 I. MPUXOAUTE CE YBE/IMYABAT C 6.45% OT
430419 X. /1B. HA458 173 X. /1B.

B CbOTBETCTBUE C ECTECTBOTO HA BU3HECA HA IPYKECTBOTO, HAU-TO/IAM [A/1 B PA3XOAMTE 3AEMA CEGECTOVMHOCTTA HA MPOAALEHUTE JIEKAPCTBEHU U
MEAMLIMHCKM NPOAYKTY, KAKTO U MEAMLIMHCKOTO OBOPY.BAHE. CPE/] IPYTUTE OCHOBHM PA3XOM 3A “CODAPMA TPEMAMHI” AL CA TE3U 3A [TEPCOHA/ U
TE3U 3A BbHLLHN YC/1YTN. CYMATA HA HETHATA MEYAJIBA HAMA/IABA OT 10 872 Xu/l. /1B. KbM 31.12.2016 1. 08 717 X. /IB. KbM 31.12.2018T., KOETO
CE [IbJIXKN HAM-BEYE HA PBCTA HA PA3XOAMTE 3A NEPCOHA/L [TPE3 MbPBOTO 0/1YIOANE HA 2019 . HETHATA IMEYAJIBA CE YBE/INYABA € 4.60% OT 3 933 X.
/IB. HA4 114 X. /1B.

OBLUNTE AKTVUBU HA EMUTEHTA HAPACTBAT € 49.4% 0T 279 856 X. /1B. KbM 31.12.2016 . 40418 064 X. /1B. KbM 31.12.2018 I. PbCTbT CE AbJIKMN
OCHOBHO HA YBEJINYEHMETO C 379.2% HA HEMATEPUAJIHUTE AKTUBU HA PYKECTBOTO OT 10 006 X. /1B. KbM 31.12.2016 . 4O 47 952 X. /1B. KbM
31.12.2018 . B C/IEACTBUE HA MPUAOBUBAHUATA HA “CODAPMA TPEVANMHI” AL nPE3 2017 I'., KAKTO M HA YBEJIMYEHUETO C 88.8% HA MATEPUAJIHUTE
3ANACM OT 67 207 X. /1B. KbM 31.12.2016 . HA126 875 X. /1B. KbM 31.12.2018 r. OBLUNTE AKTUBM HAPACTBAT C 15.72% OT 396 316 X. /1B. B KPAA
HA 10HW 2018 . HA 458 620 X. /1B. B KPAA HA IOHW 2019T.

OBLUMNTE MNACUBU HA EMUTEHTA HAPACTBAT CbC 62.7% OT 214 093 X. /1B. KbM 31.12.2016 r. A0 348 354 X. /1B. KbM 31.12.2018 r. OCHOBHO B
PE3Y/ITAT HA PUBJ/IEYEHOTO AIb/IFTOBO ®UHAHCUPAHE OT ®UHAHCOBU MHCTUTYLIMKN. B KPAA HA MbPBOTO TPUMECEYME HA 2019 I. OBLUMTE MACUBU
HAPACTBAT 0 441 780 X. /1B., KAKTO 3APAAM AOMb/IHUTE/IHO AB/ITOBO dDUHAHCUPAHE, TAKA U 3APALIM EQGEKTA OT MNPU/IATAHETO HA HOBUA MC®PO 16
10 OTHOLLEHWE HA JIN3UHTA. OBLUNTE MACUBU HAPACTBAT C 20.29% OT 329 798 X. /1B. B KPAA HA tOHMN 2018 I. HA 396 724 X. /1B. B KPAA HA IOHU
2019r.

COBCTBEHUAT KAMUTA/T HA EMUTEHTA HAPACTBA OT 65 763 X. /1B. B KPAA HA 2016 . 40 69 710 X. /1B. B KPAA HA 2018 I. OCHOBHO B PE3Y/ITAT HA
HAPACTBAHE HA 3AKOHOBUTE U IPYTUTE PE3EPBU. B KPAA HA tOHU 2019 I. TOU JOBABA OLLE 4.2 % HA rOAMLLIHA BA3A.

b.8 HE CE NPUNATA
B.9 HE CE NPUNATA
OMUCAHUE HA ECTECTBOTO HA BCUYKN KBAJIMGUKALUU B OOUTOPCKUTE AOKNAOU 3A MUHAIU NEPUOAM.
B.10
HAMA KBAIMOUKALMM B OAUTOPCKUTE JOKNAON.
AKO OBOPOTHUAT KANUTAJT HA EMUTEHTA HE E JOCTATBYEH 3A YAOB/IETBOPAIBAHE HA TEKYLLUTE USUCKBAHWA, KbM HEFO CE MOCOYBA OBACHEHMUE 3A
TOBA.
b.11

MOPALW ECTECTBOTO HA AEMHOCTTA CU, [IPYXKECTBOTO M3M0/13BA OTHOCUTE/THO FONIAM MO PASMEP OBOPOTEH KANUTA/ —HAZ 160 M/IH. N1B. KbM KPAA
HA 2018 . 3A ®UHAHCUPAHETO MY, ,,CO®APMA TPEMAMHI 13MON3BA OCHOBHO KPATKOCPOYHWM BAHKOBW 3AEMU U MPOTPAMA 3A ®AKTOPUHI. KbM
MOMEHTA [PY}KECTBOTO HE CPELLA 3ATPYAHEHWNA C OCUTYPABAHETO HA OBOPOTHM CPEACTBA U NOM3BA M3TOAHWU YCNI0BUA MO 3AEMUTE CU.
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b.12-
6.50

HE CE NPUNATAT

PA3AEN B — UEHHU KHNXKA

B.1

OMNUCAHUE HA BMOA M KNACA LEHHU KHUMKA, KOUTO CE MPEANATAT U/WIM CA [QOMYCHATU OO TbPIYBAHE, BK/IIOYMTE/IHO BCEKM TEXEH
WAEHTUOGUKALMOHEH HOMEP.

MPEAMET HA MbPBMUYHO NYBANYHO MPEANATAHE CA 40 1 371 042 HOBM, OBUKHOBEHW, MOVMEHHM, BE3HA/IMYHW, CBOBOLHO MPEXBLPAIAEMU AKLIMM C
MPABO HA T/IAC OT YBE/IMYEHUE HA KAMUTANA HA [IPY}KECTBOTO. AKLIMUTE OT TA3M EMUCHKA CA OT CbLLMA K/AC KATO BEYE U3OALEHUTE AKLUMM HA
[PYXECTBOTO M [JABAT EJIHAKBY MPABA HA NPUTEMATENUTE CU. ISIN KO, HA EMUCUATA AKLMM HA ,,CODAPMA TPEMAMHT ALl E BG1100086070.

B.2

BANYTA HA EMUCUATA LIEHHU KHUXA.

HOMMWHA/IHATA U EMUCMOHHATA CTOMHOCT HA HACTOSLLATA EMUCUSA AKLMW E B BBITAPCKM NEBA (BGN). BCMYKM MAPUYHM CYMU, CBBP3AHU C
TMPEANATAHETO, LLE BbAT B Eb/IFAPCKM SIEBA (BGN).

B.3

BPOIA HA AKUMUTE, EMUTUPAHU U U3LANO NNATEHW U EMUTUPAHU, HO HE NNATEHU U3UAN0. HOMUHANHA CTOMHOCT.

KbM JATATA HA TO3U [IOKYMEHT, KAMUTATBT HA EMUTEHTA E 32 905 009 /1B., PA3NPEAENEH B 32 905 009 5POSi OBUKHOBEHM AKLIMM, KOUTO CA OT
EAVH KNAC M JABAT ELHAKBU NMPABA HA MPUTEKATE/IMTE CU. BCUYKM AKLMM CA C HOMUHA/THA CTOMHOCT OT 1 N1EB U CA MAATEHM M3LANO.

B.4

ONUCAHUE HA NPABATA, CBbP3AHU C LLEEHHUTE KHUMA.
BCAKA 3ANNCAHA AKLMA OT HACTOALLLATA EMUCUA HOCK HA MPUTEXATENA CU C/TIEAHUTE OCHOBHU MPABA:

e [IPABO HA AUBUAEHT: BCEKWM AKLUMOHEP MMA MPABO A NOJIYYU YACT OT YUCTATA NEYANBA HA [JPY}KECTBOTO, CbPASMEPHA HA YYACTUETO MY B
KAMUTA/IA, MPY HAJIMYMETO HA OMPELE/EHUTE B 3AKOHA MPELNOCTABKM — MPUET OT OBLLOTO CbEPAHME HA AKLIMOHEPUTE (OCA) rOAMLLEH UK
LECTMECEYEH ®VMHAHCOB OTYET Y KOHKPETHO PELLEHWE HA OCA 3A PA3MPELENAHE HA MEYAJIBATA;

o [PABO HA MMAC: BCAKA AKLMA JIABA HA NMPUTEMATE/A CU MPABO [IA YYACTBA B OCA HA [JPYXXECTBOTO W EAMH IIAC B TOBA CbBPAHME. MPABOTO HA
INIAC CE YMPAXHABA OT JIMLIATA, BMUCAHU B PETUCTPUTE HA ,,LIEHTPANEH AENO3UTAP KATO AKLIMOHEPY 14 [HM NPEAN OATATA HA CbEPAHMETO.
AKLMOHEPUTE UMAT NPABO AA YNb/IHOMOLWAT APYIO /INLE A YHACTBA U A TACYBA B OCA OT TAXHO UME;

e [1PABO HA IMKBUAAUMOHEH AAN: BCEKM AKLIMOHEP UMA NPABO A NONY4YM CbPASMEPEH HA YYACTUETO CU B KAMUTA/A HA IPYXKECTBOTO AA/1 OT
OCTATBYHOTO MY MMYLLECTBO NPWU NPEKPATABAHE HA [IPY}KECTBOTO YPE3 /IMKBUAALMSA;

e [1PABO HA UH®OPMALMA, B TOBA YMCJI0 U MPABO HA NPEABAPUTE/THO 3AMO3HABAHE C MUCMEHUTE MATEPUA/IN NO OBABEHWA AHEBEH PEA HA OCA
M CBOBOJHOTO UM MOJTYHABAHE MPU MOUCKBAHE;

o [IPABO HA YYACTUE B YNPABJIEHUETO, YPE3 PELLUABAHE HA BbMPOCUTE OT KOMMNETEHTHOCTTA HA OCA;

e [1PABO HA 3ANUCBAHE HA YACT OT HOBUTE AKLIUW MNPW YBEJIMYABAHE KANUTAJIA HA [IPY}KECTBOTO, CbPASMEPHO HA NMPUTEXABAHUTE AKLIMK [0
YBEJIMMEHMETO M NPABO HA MPEANOYTUTE/IHO NPUAOBUBAHE HA LLEHHN KHUMKA.

o  MA/ILUMHCTBEHU NMPABA: JIMUA, NPUTEXABALLM 3AEAHO WU/IM NOOTAENHO HAM-MAJIKO MET HA CTO OT KAMUTAA HA MYB/IMYHO APYXKECTBO, NPU
BE3AEMNCTBUE HA YMPABUTEIHUTE MY OPTAHM, KOETO 3ACTPALLABA MHTEPECUTE HA [IPYXKECTBOTO, MOTAT OA NPEAABAT NPEL CbAA UCKOBETE HA
[PYXECTBOTO CPELLY TPETU JIMLIA. KATO CTPAHA MO AE/IOTO CE MPU30BABA U [PYXECTBOTO. AKLMOHEPY, KOUTO MOBEYE OT TP MECELA
NMPUTEXABAT AKLIMUW, NPEACTAB/IABALLM NOHE 5% OT KANUTANA HA [IPYXXECTBOTO, MOTAT A NMOUCKAT OT CbBETA HA IMPEKTOPUTE CBUKBAHE HA
OCA.

PA3NOPEABUTE HA BBTAPCKOTO 3AKOHOJATE/ICTBO, CbI/IACHO KOWTO TE3M MPABA CE [JABAT HA AKUWOHEPWUTE, CA C MOBE/INTE/IEH XAPAKTEP U
CNEOBATENHO YCTABBT MOXE OA AAAE AOMBAHUTENHWU NPABA HA AKLIMOHEPWUTE, HO HE MOXE AA U3KNHOYU UAU OTPAHMYM NPABATA, MPEABWUAEHN
MO TE3W PA3MOPEABN.

B.5

ONUCAHUE HA EBEHTYA/IHU OTPAHUYEHUA BbPXY CBOBOAHATA NPEXBBP/IMMOCT HA LEEHHUTE KHUMKA.

CbIIACHO YCTABA HA ,,CO®APMA TPEAOMHI AJl, BCUYKM AKLIMM OT KAMWUTANA HA [IPY}KECTBOTO OBPA3YBAT EAMH K/IAC, OBUKHOBEHW, MOUMEHHM,
BE3HA/IMYHM, CBOBOAHO NPEXBLPAAEMM AKLIMM, C MPABO HA TNIAC. YCTABBT HE NPEABUMAA OTPAHUYEHWSA NPU YPAXKHABAHE HA NPABATA M0 AKLIMKTE.
MPEXBBPAIAHETO HA AKLIMWTE CE M3BbPLUBA CBOBOAHO MENAY AKLUMOHEPU M TPETW JINLA, NPU CMA3BAHE HA PA3MOPEABUTE HA BbATAPCKOTO
3AKOHOZATENCTBO. MPEXBbPAAHETO HA AKLIMUTE UMA JEACTBUE OT PETUCTPALMATA B ,,LLEHTPAIEH AENO3UTAP". BbATAPCKOTO 3AKOHOOATE/ICTBO
MPEABUM A OTPAHUYEHWA 3A NPEXBLPAAHETO HA BIOKMPAHW B ,,LLEHTPA/IEH JEMO3UTAP" AKLIMW, KAKTO 1 HA TAKMBA, BbPXY KOMTO E YYPEAEH 3A/I0T
WM E HAJIOMKEH 3ATIOP.

B.6

JONYCKAHE O TbPTYBAHE HA PETY/IUPAH MA3AP.

MPY YCNEWHO 3ANWUCBAHE HA TPEA/IATAHUTE AKUMWM, EMWTEHTBT LLE M3BBPLIM HEOBXOAWUMMWTE MPOLEAYPU 3A MPUEMAHETO MM 3A BOPCOBA
TbProBuA. MOCNEQHATA MOME [IA 3ANOYHE HA OMNPEAENIEHATA OT CbBETA HA AUPEKTOPUTE HA B®B AATA. B TA3M BPB3KA, BCUYKW MPEANATAHU AKLUU
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LLLE EbOAT PETUCTPUPAHU 3A TbPTOBUA HA PETY/IMPAH NA3AP HA BOB. AKLIMUTE LLE CA JONYCHATU 10 ThbPrOBMA CAMO HA TO3M NA3AP. HAMA OA BbAE
MCKAHO AONYCKAHE A0 TbPrOBMA HA APYT MA3AP HA LLIEHHU KHUXKA.

B.7

MONUTUKA NO OTHOLIEHUE HA AUBUAEHTUTE.

,,COPAPMA TPEMOMHI HAMA NPUETA CMELMATHA MONUTUKA 3A PASNPEAENAHE HA AMBUAEHTU. [PYSKECTBOTO PA3MPEAENSA AMBUAEHTM NO PEAA U
MNPV YCNIOBUATA, NPEABUAEHN B TbPrOBCKMA 3AKOH, 3AKOHA 3A MYB/IMYHO NPEIATAHE HA LIEEHHM KHUXA 1 YCTABA HA [IPYSKECTBOTO.

B.8—
B.22

HE CE NPUNATAT

PA3SAENT — PUCKOBE

r.i

KNIOYOBATA MHOOPMALMA 3A K/THOYOBUTE PUCKOBE, CMELIM®UYHU U CBOWCTBEHU 3A EMUTEHTA W/IU HEFTOBUA OTPACHII.

MKOHOMMUYECKATA CPELA W CEKTOPBT, B KOWTO OMEPUPA ,,CO®APMA TPEMAMHI ALl, KAKTO U MHBECTULMOHHATA MPOrPAMA, WU3UCKBAT
W3MNON3BAHETO HA CPABHWUTE/THO FONSAIM MO OBEM OBOPOTEH KAMUTA. 3A ®UUHAHCUPAHETO MY CE U3MO/13BAT OCHOBHO KPATKOCPOYHM BEAHKOBU
3AEMU 1 NPOTPAMA 3A ®AKTOPUHT. BBMPEKM YE KbM MOMEHTA HE CA HAJIULE 3ATPYZIHEHWA MPU OCUTYPABAHETO HA HEOBXOAUMMUTE OBOPOTHU
CPEACTBA W [IPYXKECTBOTO MO/I3BA U3rOAHW YCNOBUA 3A DUHAHCUPAHE, HE MOMKE [IA CE TAPAHTUPA, YE TOBA LLEE MPOAB/IKN U B BbAELLE;

JENHOCTTA HA ,,CO®APMA TPEMAMHI A/l E CBbP3AHA C MHOMECTBO BM3HEC U ®UMHAHCOBW KOHTPATEHTW. BBMPEKW NPEABAPUTENHOTO
MPOYYBAHE HA TAXHATA NJIATEXXOCMNOCOBHOCT, E Bb3MOXHO HAKOW OT TAX A HE BbAAT B CbCTOAHUE AA U3NJATAT M3UAT0 U B NPEABUAEHUTE
CPOKOBE Ob/IKUMUTE CYMU HA [IPYXKECTBOTO. 3ABABEHWUTE M/IALLAHWA UV HENNALLAHUATA MOTAT [LA CE OTPA3AT HEFTATUBHO HA MEYA/IBUTE U
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA;

MPE3 MOCNEAHWUTE TOAMHU ,,CODAPMA TPEMAMHI AL, HAB/IM3A HA HOBW MA3APM, KAKbBTO E CPbECKMAT. CTPATETMATA 3A PETMOHAJTHA
EKCMAH3MA MOME JA AOBEAE JO NO-BMCOK ABATOCPOYEH PLCT, HO B KPATKOCPOYEH MAIAH E CBbP3AHA CbC 3HAYUTE/HWU MHBECTMLIMK M
VBE/IMYABAHE HA 3AAB/IKEHMATA. [IOKONKOTO ,,COPAPMA TPEMAMHI A HAMA AOCEFALLEH MEXKOYHAPOZEH OMNUT, HAMA TAPAHLMA, YE TE3M
MPEAM3BUKATE/ICTBA LLE BbJAT NPEOJONEHM YCMELLHO;

,COOAPMA TPEAANMHI ALl MHBECTUPA 3HAYMTE/IHM CPEACTBA B HOBW HAMPAB/IEHMA KATO BEPUTATA AMTEKM SOPHARMACY, KAKTO W
ONCTPUBYTOPCKM KOMMAHMM B CbPBMA. HAMA FAPAHLMA, YE TE3N MHBECTULLMM LLLE CE OKAMAT YCTELLHW 1 JPY}KECTBOTO LLLE YCMEE A Bb3BbPHE
WHBECTUPAHUTE CPEAICTBA U [IA PEA/IU3NPA IOXOAHOCT 3A AKLIMOHEPUTE;

M3B50PBT HA HENOAXOAALWA CTPATETMA HA PA3BUTUE MOXE JA AOBEAE 4O PEA/IM3UMPAHE HA 3ATYBW WM NPONYCHATU NOA3U. ,,CO®APMA
TPEMANHT ALl MOXKE OA CE U3MNPABM NPEA PEAMLIA 3AKOHOZATE/IHW, NPABHU, OMEPATUBHW Y ®UHAHCOBW PUCKOBE BbB BPB3KA C M3Mb/IHEHUETO
HA CTPATETUATA CW;

,»COOAPMA TPENOMHT ALl E YACT OT UKOHOMMYECKATA TPYMA HA ,,CO®APMA” Afl, KOATO MPUTEMKABA OKOO 73% OT KAMUTA/NIA U UMA KOHTPON
HALL OPYXKECTBOTO. ,,CO®APMA” ALl E U K/IKOYOB [OCTABYMK 3A ,,CODAPMA TPEMAMHI ALl, KAKTO U CbIJTbXHUK U TAPAHT MO YACT OT
3AOB/IKEHUATA HA [IPYKECTBOTO. TOBA NPABM EMUTEHTA 3ABUCUM OT ,,CO®APMA” ALl KAKTO B OMEPATMBEH, TAKA 1 BbB ®UHAHCOB MN/1AH;

KATO YACT OT TPYMATA HA ,CO®APMA” Afl, ,,CODPAPMA TPEMAMHI A/l CK/MIOYBA M PEAMLIA CAE/IKM CbC CBBP3AH JIMLA. YC/TOBUATA MO TE3U
COENKM HE CE PA3/IMYABAT OT OBMYAMHWUTE YCNOBUSA MO CAEKM C HECBHP3AHM IMLIA U HE CE OTK/IOHABAT OT OBMYANHUTE MA3APHM YC/IOBUS;

YCNEXBT HA CTPATETMATA HA [JPYKECTBOTO W HEFOBWUTE BBAELLM MEYANBM LLE 3ABUCAT B FO/IAMA CTEMEH OT CMOCOBHOCTTA MY A 3AABPXKA U
MOTUBUPA, KAKTO TEKYLLUMTE, TAKA U BbAELMTE CU CIYKUTENWN. HAMA TAPAHUMA, YE TPYMATA LLE YCNEE JA HAEME HEOBXOAMMMA M MEPCOHAJ
HA NPUEMJTUBA LLIEHA, HUTO YE TO3U MEPCOHAJT LLIE MPUTEXABA HEOBXOAMMATA NMOATOTOBKA;

B PE3YNITAT HA MO3HAHMATA W OMMUTA, KOMTO MPUTEMKABAT, ,,CO®APMA TPEMAMHT AL, E CU/IHO 3ABMCUMA OT YNEHOBETE HA CbBETA HA
AWNPEKTOPUTE OrHAH JIOHEB (MPEACEAATEN HA CbBETA HA AMPEKTOPUTE) U AUMWUTBP JAMMUTPOB (M3MbAHUTENEH OMPEKTOP). 3ATYBATA HA
KOMTO M JIA E OT TAX UK APYT KKOYOB PHKOBOAMUTEN, MOXE 3HAYUTENHO AA 3ABABM MAW MOMPEYM HA M3MbBAHEHUETO HA CTPATETUATA UM
BM3HEC LIENNTE HA JPYKECTBOTO;

Bb3MOMHO E JEMHOCTTA HA ,,CO®APMA TPEMAMHT AJl, OA EbAE OBEKT HA MEOMAHA M/UAW OHNANH KAMMAHMSA, KOATO JA A NPEACTABSA B
HEFATMBHA CBET/IMHA. LIENEHACOYEHOTO PA3MPOCTPAHABAHE HA MOJOBHA HETATUBHA MHOOPMALIMS MOMKE [A HAHECE BPEJA HA BU3HECA HA
[JPYXECTBOTO MM HA TPYNATA ,,CO®APMA” KATO LIA/O, AA AOBEAE [0 3AMYBA HA IOBEPVE W 10 CMAZ, B NPUXOANTE, KOETO MOXE [IA OKANKE
HEB/IATONPUATEH EPEKT BbPXY BU3HECA, ®UHAHCOBOTO CbCTOAHWE /UM GPUHAHCOBUTE PE3YNTATH;

YBENIMYEHWETO HA NA3APHUTE IMXBEHW NPOLLEEHTU MOXE OA UMA HEBIATONPUATHO BIMAHUE BHPXY NPUXOAUTE U AEMHOCTTA HA [1PYXKECTBOTO;

HEBNArONPUATHOTO M3MEHEHWE HA BAJIYTHUTE KYPCOBE HA LLATCKMA AOIAP W CPbECKUA ANHAP MOMKE A 3ACETHE NEYANBUTE;
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MPU HEYCMELIHO OCBLIECTBABAHE HA MYB/IMYHOTO MPEAJIATAHE [PY}KECTBOTO HAMA OA MOME [JA OCUIYPU HYXKHOTO OUHAHCUPAHE HA
3ANNOXKEHUTE MPOEKTU.

MA3APBLT HA GAPMALIEBTUYHM NMPOAYKTU E CUIHO PEMYAIMPAH U CE BAIMAE OT AbPHABHUTE MOJIUTUKM HA OTAENHWUTE PENEBAHTHM MA3APU.
BAVAHUETO HA MPABUTENCTBEHWUTE NOAUTUKM BbPXY AEMHOCTTA HA ,, CO®APMA TPEMAMHT ALl E PAHOMOCOYHA U TPYAHO NPEABUAMMA,;

BbATAPUA E EQHA OT AbPHABUTE B EC C HAM-HUCHK MPOLEHT HA MOKPUTUE HA PA3XOAMTE 3A IEKAPCTBA OT OBLLECTBEHWUTE ®OHAOBE. HUCKMAT
PASMEP HA OBLLUECTBEHUTE PA3XOAWN 3A MEOUKAMEHTU OT EAHA CTPAHA N HUCKATA MOKYNATE/IHA CMTOCOBHOCT HA HACEJIEHMETO OT APYFA
OrPAHMYABAT Bb3MOMHOCTTA 3A NMO-EbP3 PACTEX HA NMA3APA U YBE/IMYABAT HATUCKA BbPXY LLEHUTE. HAMA BEPOATHOCT TA3W TEHAEHLMA OA CE
NMPOMEHU B OBO3PUMO BbELLIE;

KOHKYPEHTWUTE B CEKTOPA , TbPrOBUA C GAPMALEBTUYHM MPOAYKTU® CA MHOMECTBO HA BPOW, KATO JIUMCBA M3PA3EH MA3APEH JIUAEP.
JOKONKOTO CEKTOPBT E 3ABMCMM OCHOBHO OT NOPBHYKUTE HA H3OK M OBLLECTBEHUTE EO/IHULM, TO KOHKYPEHUMATA OBUYANHO E EQUHCTBEHO
LEEHOBA, A HE BASUPAHA HA KAYECTBEHO OBC/1TYXKBAHE U IPYTUN YC/10BUA;

MONUTUKATA HA bPYKABATA B OB/IACTTA HA 3[PABEOIMA3BAHETO E HENMOC/TEAOBATE/IHA Y MPOTUBOPEYMUBA. BBNPEKM MHOXECTBOTO OBELLLAHUA,
NINNCBA ACHA Ab/ITOCPOYHA CTPATEIMA 3A PASBUTUE HA CEKTOPA, KOATO OA E NMPUETA U CMA3BAHA, KAKTO OT NMPABUTE/ICTBOTO, TAKA 1 BCUYKN
YYACTHULM B HEFO. TOBA HE NO3BO/IABA AbJITOCPOYHOTO NNAHUPAHE W CIEABAHETO HA ACHA U MOCNEAOBATENHA NO/IUTUKA 3A PASBUTHUE;

3ABABEHOTO U HEAOCTATBYHO ®UHAHCUPAHE HA CEKTOPA, KAKTO U HEE®EKTUBHATA PEMY/IALMA U TOWOTO YNPABJIEHWME HA OBLLECTBEHUTE
BONHWYHW 3ABEAEHUA, BOAAT A0 NOCTOAHHO 3ABABAHE HA PASMNALLAHUATA MEXIY YYACTHUUMUTE B CEKTOPA. 3ABABEHUTE PA3M/IALLAHWA OT
CTPAHA HA KOHTPATEHTU HA “CO®APMA TPEMAMHI” ALl OBYC/IABAT HYXKIATA OT MO-3HAYUTEIHO OBOPOTHO ®UHAHCUPAHE, CbOTBETHO CE
OTPA3ABAT HETATBHO HA HUBOTO HA 3AJTbXXHAOCT,

3AKOHOJATE/ICTBOTO, OTHACALLO CE A0 PEMYIALUMATA HA ®APMALEEBTUYHWA CEKTOP, E ®PATMEHTUPAHO, HE3ABBPLUIEHO, MPOTUBOPEYMBO U
YECTO NPOMEHSALLO CE. OTAENHO, NPUATAHETO MY OT PA3/IMYHUTE ObPKABHW PEFY/IATOPW YECTO E CYBEKTUBHO W HEMOC/IEAOBATE/IHO. TOBA
NMPABW BU3HEC-CPEAATA TPYJHO NPEACKA3SYEMA,;

BbPXY AEMHOCTTA HA [IPYXXECTBOTO B/IMAHUE OKA3BAT U PUCKOBETE, CBbP3AHW C MKOHOMMUKATA KATO LANO0, BKAKOYUTENHO:

PUCK OT B/IOLWABAHE HA MAKPOMKOHOMMWYECKATA OBCTAHOBKA, BK/TIOUYMTE/IHO PBCT HA BE3PABOTULATA;
NMOJIMTUYECKM PUCK;

PUCK OT HEB/TATOMPUATHM MPOMEHW B IAHBYHWUTE U PYTU 3AKOHM;

PUCKOBE, CBbP3AHM C Bb/ITAPCKATA MPABHA CUCTEMA;

PUCK OT HEB/IATOMPUATHA MPOMAHA HA BAJTYTHUTE KYPCOBE;

JINXBEH PUCK;

KPEAWUTEH PUCK;

WHONALMOHEH PUCK;

PUCK OT KATACTPOPUNYHU CbEUTUA.

Tb KATO TE CA CBbP3AHM C MA3APA U MAKPOCPEJATA, B KOATO [PYKECTBOTO ®YHKLIMOHWUPA, TE3U PUCKOBE HE MOTAT A EbAAT YNPAB/IABAHU OT
MEHUMKMBHTA HA [IPYXECTBOTO U HAJIATAT CbOBPA3ABAHE HA ONMEPATUBHATA U UHBECTULMOHHATA MY MOJIMTUKA C BCEKM OT TAX.

r.2

HE CE nPUNATA

r.3

Kno4OBATA UHOOPMALIMA 3A K/TIOYOBUTE PUCKOBE, CMELIM®UYHW 3A LEHHUTE KHUXKA.

LIEHOBY PUCK: [IPYKECTBOTO HE FAPAHTUPA HA MHBECTUTOPUTE, YE LIEHATA HA HEFOBMTE AKLIY LLE CE 3AMA3M CTABM/THA U/W/IV LLE NMOBWULLABA
CBOATA CTOMHOCT B BbAELE. [IPOMEHUTE B LEHATA HA AKUMUTE HA ,,CO®APMA TPEMAMHT ALl MOTAT OA BbAAT MOPOAEHW, KAKTO OT
®YHOAMEHTA/IHOTO CbCTOAHME HA [IPYMKECTBOTO - HACTOALLM M OYAKBAHMW PE3YNTATM OT AEMHOCTTA U ®UHAHCOBM PE3YNTATM, TAKA U OT
MKOHOMMWYECKUTE M MA3APHW YC/I0BMA B BBATAPUA M KOCBEHO OT MA3APHWUTE M MKOHOMMYECKM YC/I0BUSA B CBETOBHATA MKOHOMMKA.
AKUMOHEPWUTE CNEABA A UMAT NPELBUA, YE E Bb3MOMHO [A HACTBINAT CbEUTUSA, KOMTO AA NPUYMHAT PE3KM KOJEBAHMSA B MASAPHUTE LIEHU HA
AKLMWTE, KAKBUTO W MPEAW CA CE MPOABABANN HA Bb/ITAPCKUSA KAMUTANOB MA3AP U HA MEMIYHAPOJHUTE GUHAHCOBU MA3APY, KAKTO U YE
MOAOBHN KONEBAHWSA E BEPOATHO [JA 3ACEFHAT B HEB/IATOMPUATHA MOCOKA AKLIMUTE HA ,,CODAPMA TPEMAMHT ALL.

JINKBUAEH PUCK: UHBECTUTOPUTE CEABA A UMAT NPEABUA, YE BDB E 3HAYUTENHO NO-MAJTKA U NO-CNABO JIMKBUOHA OT MASAPUTE HA LIEHHM
KHWUMA B MOBEYETO CTPAHM C PA3BUTA NMA3APHA MKOHOMMKA. TAKA, 3A AKLIMOHEPUTE HA ,, CO®APMA TPEAAMHI HAMA FAPAHLMSA, YE KOTUPAHETO
HA AKLIMWTE HA [IPYSKECTBOTO HA BDB LLE FAPAHTMPA AKTUBHATA MM TbPTOBUA U JOCTATBYHA JIMKBUAHOCT. HUCKATA JIMKBUOHOCT BOAM U 10
NPEKOMEPHA BOJIATU/IHOCT U YA3BUMOCT 3A CMEKY/IALMN.
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L4 PUCKOBE, CBbP3AHU C BB/ITAPCKMA A3AP HA LEHHU KHUMKA: Bb3MOXHO E UHBECTUTOPUTE OA PA3MOATAT C MO-MAJIKO UHOOPMALMA 3A
Bb/ITAPCKMA NA3AP HA LIEHHW KHUXA, OTKOJIKOTO E HAJIMYHA 3A IPYKECTBA HA IPYTU MA3APU HA LEHHU KHUXKA, KAKTO U E Bb3AMOXHO BCE OLLIE A
WMA U3BECTHA PA3/IMKA B PEMY/TMPAHETO U HAI3OPA HA Bb/ITAPCKMA ®PUHAHCOB MA3AP.

. MPOMAHA HA JAHBYHOTO OBNATAHE HA UHBECTULIMUTE B LLEEHHM KHUXKA: B MOMEHTA PEAJIU3VPAHWUTE KAMUTAIOBU MEYA/IBM CA HEOB/IATAEMU U
AKO TOBA CE NPOMEHW, HETHUTE NEYANBN HA AKLIMOHEPWUTE LLIE HAMAJTEAT.

. UH®/IALUMOHEH PncK: HAMA TAPAHLW 3A MIHBECTUTOPUTE B AKLMK HA ,,CODAPMA TPEMAMHT ALl, YE TAXHATA MHBECTULMA LLE NPEACTABNABA
PEA/THA 3ALLIUTA CPELLY UHONALIMATA.

L4 PUCK OT PA3BOZIHABAHE HA KAMUTAJIA HA AKLUMOHEPUTE: B YCTABA HA [IPY}KECTBOTO HE CA MPEABUAEHM OTPAHUYEHWA OTHOCHO MAKCUMAJTHUA
PASMEP HA BbJELLW EMUCUN OT AKLIUW. MOPAON TA3U NPUYMHA LENBT HA AKUMOHEPUTE MOXE JA BbAE HAMAJIEH B PE3Y/ITAT HA YBE/IMYEHWE
HA KATMUTAIA, AKO TE HE YIIPAXHAT CBOUTE MPABA U HE 3AMULLIAT NPOMOPUMOHANEH AAN OT HOBUTE AKLIMWN.

o 3HAYUTE/IHY BBAELLM MPOAAMKEMN HA AKLIMM MOTAT [IA 3ACEMHAT MHTEPECUTE HA AKLIMOHEPUTE U [IA NOB/IMAAT HA MTA3APHATA LIEHA HA AKLIMMTE.
TAKMBA MPOJAMBM MOTAT CbLLLO A U3MPABAT [PYXKECTBOTO MPEL, 3ATPY/AHEHUA [A U3ABA HOBU AKLMM B BbAELLE, KOTATO M HA KAKBATO LIEHA
CMATA 3A NOAXOAALIA.

[ JINMCA HA TAPAHUMA 3A U3MJIALLAHE HA rOANLLIHN ANBUAEHTN: PUHAHCOBUAT PE3YNTAT HA [IPYXKECTBOTO 3ABUCK OT MHOMECTBO ®AKTOPY,
CPELL KOMTO YMEHWETO W MPODECMOHANIM3MA HA MEHWOMBPCKMA EKWUM, PA3BUTUETO HA MA3APA, B KOWTO OMEPUPA [IPYXKECTBOTO,
MKOHOMMYECKOTO PA3BUTUE HA CTPAHATA M PETIOHA U T.H. AKO ,,CO®APMA TPEMANHT“ ALl HE PEA/IM3UPA NEYANBA, UHBECTUTOPUTE HAMA [A
NONYYAT ANBUAEHTH.

ra-
r6

HE CE NPUNATAT

PA3ZEN [, — NPEANATAHE

a1

OBLUNTE HETHU NOCTBLNNEHUA, KAKTO U NPOTHO3A 3A OBLLMTE PA3XOOM 3A EMMCMHTA/I'IPED,I'IAI’AHETO, BK/TIOYUTE/THO OYAKBAHUTE PA3X0O[M,
HAYNCNIEHU HA MHBECTUTOPA OT EMUTEHTA.

MPU 3AMUCBAHE M 3AMNALLAHE HA MAKCMMAJTHOTO MPEANOMEHO KOAMYECTBO AKLMM (1 371 042 BPOA) OT YBE/MYEHWMETO HA KAMUTANA HA
,CODAPMA TPEMAMHI ALl, HETHUTE MOCTbM/IEHUA 3A EMWUTEHTA LLE EbAAT B PASMEP HA 9 364 162 nB. MPU 3ANUCBAHE WU 3AMJALLAHE HA
MWHUMATHOTO MU3UCKBAHM AKLIMM (1 000 000) 3A YCMELWHO NYB/IMYHO NPEANATAHE, HETHUTE NOCTBMNEHNA 3A EMUTEHTA LLE BbAAT B PASMEP HA 6
822524 nB.

OYAKBAHWTE PA3XOAM 3A EMUTEHTA CA B PA3SMEP HA 27 476 NB. HE CE NPEABUMXAAT PA3XOM 3A UHBECTUTOPA, KOUTO A CA HAYUC/IEHM OT EMUTEHTA.

4.2a

OCHOBAHMUA 3A NPEAJIATAHETO, NPEAHA3SHAYEHUE HA MOCTBINJ/IEHUATA, OYAKBAH TEXEH HETEH PA3MEP.

HACTOAWOTO NPEAJIATAHE YPE3 YBE/MYEHWE HA KAMWUTANA E HA BA3A PELUEHWE OT CbBETA HA JUPEKTOPUTE HA ,,CO®APMA TPEMAMHI AL, OT
15.07.2019 . HA OCHOBAHME 4/1. 50 OT YCTABA HA [IPYXKECTBOTO.

PbKOBOACTBOTO HA EMUTEHTA MPEABUMAOA LA WU3MOM3BA HETHUTE NPUXOAM OT HOBATA EMUCKA 3A GUHAHCUPAHE HA OCHOBHATA JEMHOCT HA
[PYXECTBOTO M MNO-CMEUUASHO:

®  3A EKCMAH3MS HA NMA3APA B PEMYB/IMKA CbPBMA. MPE3 2019 T. ,,COGAPMA TPEMAMHT A/l LE MHBECTWPA OBLLO 1 839 XW/. EBPO NoA
®OPMATA HA YBE/IMYEHME HA KANUTANA HA SOPHARMA TRADING DOO C LIE/I ®UHAHCUMPAHE HA U3MPAMIAHETO HA CKAALOBU U NOTUCTUYHM
BA3M B HULW M BEArPAL,

® 3A NMOAKPEMA HA HYMKAMTE OT OBOPOTHU CPEACTBA 3A [PYKECTBATA SOPHARMACY YPE3 YBE/IMYEHME HA TEXHWA KANUTAN. CYMATA MO
YBEJIMYEHMETO LLE BbAE B PASMEP OT 3 226 000 /IEBA NPU MUHUMAEH PASMEP HA YCMELLIHO PEAJIU3UPAHA EMUCUA A0 5 767 000 NEBA NPU
3ANNCBAHE HA MAKCUMAJIHMA PASMEP HA EMUCUATA.

MPU 3ANUCBAHE M 3ANAALWIAHE HA MUHUMA/THOTO KOJIMYECTBO M3UCKBAHM AKLMW 3A YCMELIHO MYBAMYHO MPEANATAHE (1 000 000), HETHWUTE
MOCTBMNIEHNA 3A EMUTEHTA LLE BbAAT B PASMEP HA 6 822 524 n8. TA3M CYMA LLIE EbAE PA3MNPEAE/EHA B FTOPHUTE HAMPABJIEHWA, KATO YBE/IMYEHUETO
HA KAMUTAJIA HA [IPYKECTBATA SOPHARMACY LLE E C MUHUMAJTHUA 3AJIOMKEH PASMEP, A OCTAHAJIUTE CPEACTBA LLIE CE OCUTYPAT OT ,, CO®APMA TPEAAMHI
A/l nog ®OPMATA HA OBOPOTHO ®MHAHCUPAHE.

MOCTBNAEHUATA OT EMUCUATA HAMA JA CE U3MO/3BAT 3A NPUAOBUBAHWUA HA AKTUBU, PA3/IMYHU OT OBUYANHATA CTOMAHCKA IEMHOCT, 3A NPUAOBMBAHE
HA ZPYTY KOMMAHUM U 3A NOTACABAHE/HAMANABAHE U/ OBPATHO M3KYMYBAHE HA b

0.2

HE CE nPUNATA

0.3

ONUCAHUE HA YCNOBUATA HA NPEAJIATAHETO.
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MPEAMET HA NYBIMYHOTO MPEANATAHE CA 1 371 042 (EAMH MUANOH TPUCTA CEAEMZECET M EAHA XUNAON U YETUPUAECET U [IBA) BPOSt OBUKHOBEHM
AKLMWU OT HOBATA EMUCKS OT YBE/IMYEHUE HA KAMUTANA HA [IPYSKECTBOTO. MPEAJATAHUTE AKLMM CA C HOMWHANHA CTOMHOCT 1 (EOMH) NEB M
EMWUCMOHHA CTOMHOCT 6.85 (LLIECT M OCEMAECET M MET) IEBA. EMUCMOHHATA CTOMHOCT E ONPEAENEHA OT CbBETA HA AIMPEKTOPUTE HA [IPY}XECTBOTO
HA 15.07.2019 . HA BA3A HA NA3APHATA LIEHA HA AKLIMWUTE KbM MOMEHTA, HAMAJIEHA C OKONO 2%, MPEACTABNABALLM NPEMUSA 3A JOCEFALUHWUTE
AKLMOHEPM MPE3 CMIPABE/IMBATA LIEEHATA HA TEXHUTE MPABA 3A 3AMMCBAHE HA HOBUTE AKLIMW.

KAMWUTATBT LLE BBAE YBE/IMYEH CAMO AKO EbJAT 3ANMCAHW 1 MANATEHU HAR-MANKO 1 000 000 (EAVMH MUAKOH) OT MPEANATAHUTE AKLMK, B KOMTO
CNYYAR KAMUTANBT LWE BbAE YBEMYEH CAMO CbC CTOMHOCTTA HA 3AMUCAHUTE AKLMN.

HE E Bb3MOMHO OTKNOHEHWE HAZ FTOPHATA TPAHULA HA 3AABEHMSA 3A HABUPAHE KAMUTA/. HE CE NPEABUMAA Bb3MOMKHOCT 3A HAMAJIABAHE U/IU
YBEJ/INYABAHE HA BPOA MPEANNATAHWN AKLMA.

MPABO [IA YYACTBAT B YBE/IMYEHUETO HA KATIUTA/IA, CbOTBETHO [IA MONYYAT MPABA, UMAT JIMLIATA, KOMTO CA AKLIMOHEPU B ,,CO®APMA TPEMAMHT”
Al (NPUTEKABAT CbLLECTBYBALLM AKLIMW, PETUCTPUPAHW MO TEXHU IMYHM WM KAVEHTCKM NOACMETKM B LL) HA 7-MUWS OEH CAEABALL AEHA HA
MYBAMKYBAHETO HA CbOBLLEHMETO 3A NPEAMNATAHE MO Y. 92A An. 1 oT 3MMLUK B LEHTPANEH EXXEAHEBHUK, MHOOPMALIMOHHA ATEHLMA X3NEWS,
KAKTO W HA MIHTEPHET CTPAHULIMTE HA EMUTEHTA U HA ,, ENIAHA TPEAAUHT ALl B C/IYHA HA PASMUHABAHE HA JATUTE HA MYBJMKALIMUTE, 3A HAYANO
HA NYBMYHOTO NPEAJIATAHE CE CHYUTA JATATA HA HAN-KbCHATA NYBNKALMA.

HAYANHATA [ATA 3A MPEXBbPNIAHE HA NPABA E MbPBUAT PABOTEH AEH, CNEABALL U3TUYAHETO HA 7 JHW OT NYBJNKYBAHETO HA CbOBLLEHMETO 3A
MPEANTATAHE MO FOPHWUA PEA.

KPAMHUAT CPOK 3A MPEXBLP/IAHE HA MPABATA E MbPBMAT PABOTEH AEH, CNEABALL M3TUYAHETO HA 14 OHM, CYMTAHO OT HAYAJIHATA JATA 3A
MPEXBBP/IAHE HA MPABA. CbITIACHO MPABUHMKA HA B®B, NOCNEAHATA JATA 3A CK/IKOYBAHE HA BOPCOBW CAE/IKM C MPABA E 2 ([1BA) PABOTHU OHM
MPEAW KPAMHATA JATA 3A NPEXBLP/IAHE HA MPABA CbIJIACHO MPEAXOAHOTO U3PEYEHME.

MHBECTUTOPWUTE TPABBA OA UMAT NPEABUA, YE BCUYKWU HEYTNPAXHEHU 10 KPAVHUA CPOK NMPABA CE NPEA/ATAT 3A NPOOAMKBA HA CNIYKEBHUA AYKLMOH,
OPFAHM3MPAH OT B®B. HA 5-MA PABOTEH AEH CNEL KPAMHATA [ATA 3A NPEXBBP/IAHE HA MPABATA, ,, CO®APMA TPEMANMHT” ALl YPE3 ,, ENAHA TPERAMHT”
A/l, NPEA/IATA 3A MPOJAKBA MPU YC/IOBUATA HA ABEH AYKLIMOH BCUYKM MPABA, KOUTO HE CA YMPAMHEHW/CPELLY KOMTO HE CA 3AMMCAHM HOBM AKLMM
[0 U3TUYAHE HA CPOKA 3A MPEXBbPNIAHE HA MPABATA.

HAYANHATA OATA 3A 3ANUCBAHE HA AKLIMW CBHBIMAJA C JATATA, OT KOATO 3AMOYBA MPELJIATAHETO HA MPABATA - MbPBUA PABOTEH AEH, CNEABALL
WU3TUYAHETO HA 7 (CELI,EM) [OHW OT JATATA HA NYB/IMKYBAHETO HA CbOBLLEEHMETO 3A NPEAJIATAHE.

KPAMHWMAT CPOK 3A 3AMUCBAHE HA AKLMMW OT NPUTEKATE/IUTE HA NMPABA E MbPBUAT PABOTEH LEH, C/IEABALL U3TUHAHETO HA 15 (NMETHAZLECET) PABOTHM
[OHW OT [EHA, B KOUTO U3TUYA CPOKA 3A NPEXBLP/IAHE HA NMPABATA.

3AMUCBAHETO HA HOBU AKLMMW CE M3BLPLIBA, KATO MPUTEXATE/IMTE HA MPABA NMOOABAT MUCMEHU 3AABKU (“3AABKM”) OO MHBECTULIMOHHUTE
MOCPEAHWULM - YIEHOBE HA L1, NPU KOUTO CE BOAAT KNAMEHTCKUTE CMETKM 3A NPUTEXABAHUTE OT 3AABUTE/IUTE MPABA.

0.4

OMNUCAHUE HA BCAKAKDBB CbLLECTBEH 3A EMUCUATA/NPEANATAHETO MHTEPEC, BK/TIOYUTE/IHO KOH®IMKT HA UHTEPECU

, COPAPMA ALl E YBELOMMNA EMUTEHTA, YE Bb3HAMEPABA JA YMPAXHM MPABATA, KOWUTO LLE NMOMYYU KATO AKLIMOHEP, CbOTBETHO [A 3AMMLLE U
3ANNATU CbOTBETHMSA BPOW OT MPEANIATAHUTE AKLIMM, KOMTO M CE NOMATA. TAKA ,,COPAPMA® A/l LLLE 3AMMLLE NPUBAUZUTENHO 73% OT EMUCUATA.

Y/EHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,CO®APMA TPEMAMHT” Bb3HAMEPABAT [A YIPAMKHAT CBOMTE MPABA KATO AKLIMOHEPU, CbOTBETHO JA
3AMULLAT M 3ANNATAT CbOTBETHWA 5POM OT MPEASIATAHUTE AKLIMU, KOVTO UM CE MOJATA.

HAMA [PYT CbLLECTBEH MHTEPEC 3A NPEAJIATAHATA EMUCUKA, HUTO E HAMMLE NOTEHLUMANEH KOH®IMKT HA UHTEPECU.

a.5

UME HA ®U3NYECKOTO WU/IU FOPUANYECKOTO JIULIE, KOETO NPEANIATA OA NPOAABA LEHHATA KHUTA. B/IOKMPALLM CMIOPA3YMEHUA

MPEAMET HA NYBANYHO NPEASIATAHE CA EMUCUA HOBOU3AABAHWN AKLMKN. HAMA CbLLECTBYBALLIM ObPMKATE/IN HA AKLLIMW, KOUTO OA NPOOABAT AKLMM
NP HACTOALWOTO NYB/IMYHO MPEANTATAHE. HE CA HAZINLIE BNIOKMPALLIY CMIOPA3YMEHMUA.

0.6

PA3MEP M NPOLIEHT HA HEMOCPEACTBEHOTO PA3BOAHABAHE BC/IEACTBUE HA MPEANIATAHETO

HENOCPEACTBEHOTO PA3BOAHABAHE HA AKLIMOHEPUTE, KOUTO HE YYACTBAT B YBE/IMYEHMETO HA KAMUTANIA HA [IPY}KECTBOTO, E PABHO HA AE/IA HA
HOBOW3OALEHUTE AKLIMM B OBLLMA BPOM HA AKUMWTE CNEL YBEJIMYEHMETO. M0 TO3M HAYUH BCEKWM AKLMOHEP, KOWMTO HE E YYACTBA/ B HEFO U HE E
3AMUCAST HOBU AKLIUMA, LLLE PA3BOZHN YYACTUETO CU C 2.92% NPU MUHUMAJTHO YBESIUYEHUE HA KANUTANA 1 C 4.00% - NPU MAKCUMAJTHO YBE/IMYEHWE
HA KAMUTANA.

CBbINACHO YC/TIOBUATA HA MPEANIATAHETO, EMUCUOHHATA CTOMHOCT HA HOBUTE AKLMM (6.85 /1B.) E NO-BUCOKA OT BAJTAHCOBATA CTOMHOCT HA ELIHA
AKLMA CbITACHO NOCNEAHWA NYB/IMKYBAH HEKOHCONIMANPAH ®UHAHCOB OTHET KbM JATATA HA B3EMAHE HA PELLIEHME 3A YBEJIMYEHMETO (2.60 N1B.) U
CbOTBETHO HE E HA/ILIE PA3BOAHABAHE HA KAMUTAA HA [IPY}KECTBOTO, NO OTHOLLEHWE EAJIAHCOBATA CTOMHOCT HA AKLMA.

n.7

MPOrHO3HU PA3XOAU, HAYUCNEHU HA UHBECTUTOPA OT EMUTEHTA U IMLIETO, NPEAIATALLLO LIEHHUTE KHUXA.
HE CE NPEABWMMKAAT PA3XOAM 3A UHBECTUTOPA, KOUTO A CA HAYUC/IEHW OT EMUTEHTA NN MEHUIKBPA.
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UHOGOPMALMA 3A MACTOTO, BPEMETO U HAYUHA. MO KOUTO MOXE fIA EbAE NOAYYEHA AOMBAHUTENHA UHGOPMALMA,
BKAOMUTENHO AAPEC, TEJIE®OH, PABOTHO BPEME M IMLIE 3A KOHTAKTH

HuBectuTopuTe MoraT Aa nNosyyaT HacToAWWA [lOKYMEHT 3a npegnaraHuTe akulM, KakTo U PerucrpaumorHun
LOKYMEHT u Pe3iomeTo, YacTu oT lpocnekTa 3a AONyCKaHe A0 TbProBWUA Ha peryaupaH nasap Ha akuuu Ha
»Codapma TpelAnHr", KaKTo U AonbAHUTENHa UHPOpPMaumna 3a [pyKecTBoTO U-3a MpegnaraHUTe akuUMW OT
€NEeKTPOHHUTE CTpaHULM Ha EmuTeHTa (www.sopharmatrading.bg) u Ha MeHnugbpa (www.elana.net), KakTo u
Ha uHTepHeT cTpaHnumnTe Ha KPH (www.fsc.bg) n B®b (www.bse-sofia.bg).

O0NYNOANUCAHUATE IMLIA, B KAYECTBOTO CU HA MPEACTABAABALLU [IPYKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHUK
»ENAHA TPEAAUHT” Afl, C NOANWUCUTE CU AEKNAPUPAT, YE PE3IOMETO OTTOBAPA HA U3UCKBAHUATA HA 3AKOHA.
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