“BbbJIFTEPUAH EBPYEUN3 I'PYII” EAJL
JOKYMEHT 3A NIPEJJIATAHUTE HEHHHU KHUKA

Yacr III ot ITpocnekra 3a nomyckane 10 TbproBus Ha PEryJjavdpaH nasap
Ha eMUCHs 00Juranuu

ISIN kon BG2100018188

Pasmep Ha oOnHTranoHHUS 3aeM 15 000 000 (meTHagECET MUIIMOHA) JICBa

Banyra Ha obnuranuonHus 3aeM BGN

Bpoii kopriopaTHBHY 00IHT AN 15 000 (netHageceT Xusiau) Opost

JlaTa Ha u3aBane 28 nexemBpu 2018 r.

Bup Ha kopriopaTHBHHTE 00NIHTaUN 0OMKHOBEHH, JINXBOHOCHH, O€3HAJIMYHH, IOUMEHHH, CBOOOTHO
HPEXBBPIISIEMH, He00e3eueHH

CpouHOCT 7 (ceaem) TOOUHH

W3nuiamiane Ha raaBHULATA 28.06.2021 r.; 28.12.2021 r.; 28.06.2022 r.; 28.12.2022 r,;

28.06.2023 r.; 28.12.2023 r.; 28.06.2024 1.; 28.12.2024 r.; 28.06.2025
r.; 28.12.2025 r.

Jluxsa 3.6 % Ha roauiIHa 6a3a
[lepuro/ Ha TUXBEHO IUIALIAHE 6 (wecr) Mecena

3a 1 obnuraius 06110
EMucuonHa u HOMMHAJIHA CTOMHOCT 1 000 neBa 15 000 000 sieBa

OO0110 pa3xoau Mo JOMYCKAaHETO 10 ThPrOBHUS Ha

% 0.81 1B. 12 204 ns.
peryaupas nasap

Hernu npuxoau ot emucusTa oonuranuu ** 999.19 nB. 14 987 796 1us.

* 3a cuemxa na “Boncepuan Evpyeiis I'pyn” EAJ];
** “Buieepuan Evpyeiis [pyn” EA/l nama 0a noayuu npuxoou om 0onycKanemo 00 mvpeo6usl HA pe2yIupar nazap Ha ooauzayuume.

Hueecmuyuonen nocpeOHuK no emucusima

»IHEHTPAJIHA KOOIIEPATUBHA BAHKA*“ AJ]
rp. Codus, 6ya. ,,Ilapurpagcko moce” Ne87

JIOKyMEHTBT 3a LIEHHUTE KHWXXa ChAbpxa MHpOpMAIMs 3a LEHHUTE KHIDKA, KOMTO LIE CE€ JOMyCKaT o
TBPTOBHS Ha peTyiHpaH maszap. B mHTepec Ha MHBECTHTOPHTE € Ja Ce 3alo3HasT ¢ JJoKyMeHTa 3a IpeislaraHuTe
LIEHHNU KHIKA, KaKTO U ¢ PeructpanmoHHus noKyMeHT Ha ,.bearepuan Evpyeits I'pyn” EAJl (Yact II ot IIpocnexra
3a JIOMyCKaHe 710 ThPrOBH), IPEAN /1a B3eMAaT HHBECTHLIMOHHO PEIICHHE.

Unenosere Ha CwbBeta Ha aupexropute Ha “bwiarepuan Esnpyeiis I'pyn” EAJl, oTroBapar comupapHO 3a
BpeouTe, IPUYMHEHH OT HEBEpHH, 3a0iyKJaBallld WIM HEMbJIHM OaHHU B IIpocmekta Ha Jlpy)kecTBOTO.
VHBECTULIMOHHUAT TNOCPEAHUMK [0 €MHCHATAa OTrOBapsl CONUAAPHO 3a BpeAUTe, NPUYMHEHH OT HEBEpHH,
3a0iTy>KIaBalllyl WM HE'bJIHW AaHHU B JIOKyMEHTa 3a IpeAaraHuTe IeHHH KHIbKa. ChCTaBUTENNUTE HA TOJUIIHUTE
KOHCOJIMJIMpaHN ()MHAHCOBH OTYETH Ha JIpy>KecTBOTO OTrOBapsT COIMAAPHO C JIMIIATA 110 MIPEIXOIHOTO N3PEUCHHUE 32
BpeAu, IPUYMHEHN OT HEBEPHHM, 3a0Jy)KIaBallld WM HEIIbJIHK JaHHHU BBB (pUHAHCOBHTE OTYEeTH Ha [IpyxecTBOTO, a
OJIUTOPUTE — 33 BPEIUTE, NIPUUMHEHH OT OJUTHPAHUTE OT TAX (PUHAHCOBHU OTUETH.

KOMUCUATA 3A ®UHAHCOB HAJZI30P E INIOTBBPJIUJIA ITPOCIIEKTA C PEIIEHUE Ne ..... oT .....
2019 r., KOETO HE E IPEIIOPBKA 3A HHBECTUPAHE B OBJIMT' ALIUUTE.

KOMHUCHATA 3A ®PUHAHCOB HAJ30P HE HOCH OTIT'OBOPHOCT 3A BEPHOCTTA U ITBJIHOTATA
HA CBABPXKAINUTE CE B ITPOCIIEKTA IAHHHU.

9 centemBpu 2019 r.
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Ilpocnexmvm 3a Oonyckame 00 MbP2OGUS HA PeSYIUpaH Nazap HA emucus oOaueayuu Ha
,, bvieepuan Ewpyeiis ITpyn” EAJl ce cvcmou om 3 Ookymenma: (I) Peswome na npocnexkma; (1)
Pezucmpayuonen ookymenm; u (I1l) JJoxymenm 3a npeonacanume yeHHU KHUXNCA.

Pecucmpayuonnuam oOokymenm cvOvpica cviyecmeenama 3a 63UMAHEMO HA UHBECHUUUOHHO
pewenue ungopmayus 3a [pysrcecmeomo, a JJoxymenma 3a npeoiazanume YyeHHU KHUICA — UHGOpMayus

3a obnueayuume.

HMHBECTHUTOPUTE MOTI'AT JA IIOJYYAT U A CE 3AIIO3HASAT C INPOCIIEKTA, KAKTO U
JA TTIOJTYYAT JON'BJHUTEJHA HHOPOPMALIUA 11O HET'O B O®PUCHUTE HA:

= EMMTEHTA:

BBJITEPUAH EBPYEI3 I'PYII EAJ]

BBbJITEPUAH EBPYEMN3 I'PYII EAJ

rp. Codws,

yi. “Cr. Kapamka” Ne2

Ten. +359 2980 16 11, B. 165, o1 9.00 — 17.00 u.
E-mail: paskova@chimimport.bg

— YOBJHOMOIIEH MHBECTUIIMOHEH
MOCPEJHUK:

HEHTPAJIHA KOOITEPATUBHA FAHKA A/l

»lleHTpa/iHa KoonepaTuBHA 0aHka” A/l
I'p. Codust, byn. Lapurpaacko moce” 87
Hupexius MHBeCTUIIMOHHO OaHKHpaHe
Temn. (+359 2) 92 34 720, ot 9.00 — 17.00
dakc: (+359 2) 980 43 86

E-mail: kiril.andreev@ccbank.bg

B croTBeTcTBHE C HOpMAaTUBHUTE H3MCKBaHMA, [IpocnekTa 1me Oble MyOnMMKyBaH W JOCTHIIEH Ha
CJICKTpOHHUTE cTpanuiy Ha Komucusita 3a punancos Ham3op u Ha “buarapcka ¢gonmosa oopca” AJl.

Hrmecmupanemo 6 UEHHU KHUuj)ca e C8bpP3aHOo C onpedeﬂeuu PUCKoege. Borc.

“Puckoeu

daxmopu” (I'nasa 2) om Jlokymenma 3a npeonazanume yeHHu KHux3ca, kakmo u “Puckoeu paxmopu”

(I'nasa 4) om PecucmpayuoHuus 00KymeHm.
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Hsaxkou om nonamuama, uznonzeanu ¢ Ilpocnexma, ca depunupanu npu nwpeama um ynompeoad.
Jpyzu mepmunu, uznonzeanu no-iecmo 6 IIpocnexkma, @Kn1lOUUMENHO HAKOU MEPMUHU C 27IAGHU

OyKeu, ca onpeodeneHu no-00ay:

GGBBH”

“BHB”

“b®B”, “buarapcka ®ongosa bopca”
unu “Bopcara”

»I pynara”

»ApyxxecTBOTO” MU ,EMuTeHTa”
“EC”

»ECK”

,3KOH”
,3MMIT3ON”

»3MIIHK” niau ,,3axoH 3a [lydéanunoTo
IIpennarane na Hennu Kuuka”

,3MON”

”T3”

“K®H” naun “Komucusita”

"MB¢"

"MCC"

"Mcq)on

"HCCH

»CbBeT Ha AupexTopurte” win ,,C/1”
»HCH”

»O00mo Cropanue” nau ,,O0CA”
»0CO”

"HA" uan "HenTpannus deno3urap"

wlenTpanna Kooneparusna banka” v

»IKB”

BpyTeH BpTpelIeH IPpOAYKT

Brirapckara naponna OaHka

“bparapcka Gongosa 6opca” AJl

I'pynata na ,bearepuman Espyeits I'pyn” EAJl u HeroBute
JIBLIIEPHH JIPY’KECTBA

,.beirepuan Evpyeiiz ['pyn” EAJ]

EBpomnelicku cp103

Ennomnuen coOcTBeHWK Ha KamuTala Ha ,.bearepman Enpyei3
I'pyn” EAl -, Xumunopt” A/]

3aKoH 3a KOMHCHATA 32 ((UHAHCOB HAA30P

Beirapckusi 3akoH TpuiiaraHe Ha MEPKHUTE Cpelly Ia3apHUTe
350ynoTpedu ¢ huHaHCOBU MHCTPYMeHTH (/IbpkaBeH BeCTHUK, NoO
76 ot 30 cenremBpu 2016 T. C BCHUKH U3MEHEHMS)

Brirapckus 3akoH 3a myONMYHOTO TpeyularaHe Ha IIEHHW KHHXa
(IppxaBen BectHHK, No 114 or 30 pmexemBpum 1999 1. ¢
M3MCHCHHSATA)

Beirapckuss 3akoH 3a masapure Ha (MHAHCOBH WHCTPYMEHTH
(IppxaBen BectHHK, No 15 ot 16 deBpyapu 2018 1. ¢ BCHUKH
U3MECHEHHS )

boearapckus Teproscku 3akoH (IbpkaBeH BecTHUK, No 48 ot 18
roan 1991 T. ¢ BCHYKH U3MEHEHUS)

Komucwusita 3a ¢punaHcoB Hanz3op B beirapus

MexnyHapoJieH BallyTeH (OH/

MexyHapoJHU CYETOBOJIHH CTaHIAPTH

MektyHapoIH! CTaHAapTH 332 (PMHAHCOBA OTYETHOCT

HannonanHu c4eTOBOJHM CTaHIAPTH

CeBeta Ha aupexropurte Ha ,,benarepuan Evpyeits I'pyn” EAJ]
HarmmonaneH craTucTideckd HHCTUTYT Ha PemryOnuka benrapus
00610 crOpaHne Ha aKITMOHEPUTE

O06moTo crOpanue Ha OONHUTraIoHepUTe Ha ,,bearepuan Enpyeii3
I'pyn” EAL]

“Hentpanen geno3utap” AJll, rp. Codwus, npyxecTtBo, KOETO IO
cuilaTa Ha 3aKOHA BOJYW HALMOHAJHUS PETHCTHD 3a OE3HAIMYHU
LIEHHU KHMKa B bbearapus u u3BbpIiiBa, OCBEH APYroTo, YCIYTHd 1O
KIIMPUHT U CCTHJIMCHT Ha CACJIKU C Oe3HAJIMYHHI LHCHHU KHHMXKa
,lleHTpaiHa KoomeparuBHa Oanka” AJl — VYmbiaHoMoueH
WHBECTHLIMOHEH IIOCPEIHUK U ATEHT I10 JUCTBAHETO

Bue mpaoea oa pazuumame camo Ha uHpopmayuama, Koamo ce cvowvpryca 6 mo3u Ilpocnexm.
whbwvacepuan Ewpyeits I'pyn” EAJl ne e omopuszupan nuxoe nuuye oa Bu npedocmaesa paznuuna
ungopmauus. B oonvanenue, Bue cnedsa oa umame npeosud, ue unpopmayusma ¢ Ilpocnexkma e
AKmMyanna Kom 0amama Ha 3a21a6HAMA My CIMPAHUUA.
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1. OTTOBOPHMU JIMIIA

C noamnuca cu Ha mocjiegHara cTpaHuia or JIokyMeHTa, Juiara oTroBapsiny 3a MHopManusiTa B
JOKyMEHTa 3a peJlaraHuTe [IEHHU KHIDKA!

e mpencrasnsaBaure EMutenta ,,bearepuan Evpyeiiz I'pyn” EAJ] — Xpucto Togopos Tomopos
u JIrobomup TomopoB Yakbpos;

®  U3IBJIHUTEIHUTE AUpEeKTOpu Ha ,lleHTpanHa koomepatuBHa Oanka” AJl — Casa
MapunoB CroitHoB u I'eopru KoceB KocToB, B kauecTBOTO M Ha YII'BIIHOMOILIEH MHBECTULIMOHEH

MNOCPCAHUK U AreHT 1o JIUCTBAHCTO,

JEKJIAPHUPAT, ye:

ca TOJNIOKWIM BCHYKM pasyMHU TPIDKM Ja c€ yBepsAT, 4ye HH(popmanusara, ChAbp)Kalia ce B
JIOKYMEHTa 3a MpeylaraHuTe [ICHHU KHIKA, JJOKOJIKOTO UM € U3BECTHO, OTTOBaps Ha (JaKTHTE M HE ChABPKA
IIPOITYCK, KOWTO € BEPOSITHO J1a 3aCErHE HEMHMSI CMUCBHIL.

C noanucure cu Bepxy Jekmapanusata 1o ui. 81, an. 5, BB Bpb3ka ¢ 4. 81, an. 3 ot 3akoHa 3a
MyOJIMIHOTO Tpe/Iarane Ha IeHHu Kauxa (/punoscenue Nel kvm Ilpocnexma) cieMHATE JHIIA:

1. Ynenose na Cveema na oupexmopume Ha /Ipyscecmeomo:

e Mapus UnaueBa Bnagumupona — [Ipencenaren Ha ChBeTa Ha TUPEKTOPHTE;

e Xpucrto Toxopos Tonopos — M3nbaHUTENEH TUPEKTOp U 4ieH Ha ChBeTa Ha AUPEKTOPUTE;

o Jliooomup Toxopos YakbpoB — 3nbeaHuTENICH AUpEeKTOp U WieH Ha ChBETa HA TUPEKTOPUTE;

e Agexcanabp JIumutpos Kepe3oB — uieH Ha CpBeTa Ha AUPEKTOPUTE;

e Sluxo Bbakos I'eoprueB — wieH Ha ChBeTa Ha TUPEKTOPHTE.

UnenoBere Ha ChbBeTa Ha QUpeKTOpuUTe Ha J[pyKEecTBOTO OTToBapsAT COJHAApPHO 3a BPEAHWTE,
MPUYUHEHH OT HEBEPHU, 3a0ITy>KIaBallly WM HelbIHH JaHHu B [IpocnexTa.

1I. Cvcmasun zoouwmnume unancosu omuemu na Emumenma za 2017 2. u 2018 2.

e Auexkcanabp AumurpoB Kepe3oB, B kauecTBOTO cH Ha juue no ui. 17, an. 1 or
3aKkOoHa 3a CYETOBOJACTBOTO, OTrOBapsl COJUAAPHO C NPEAXOAHWUTE JMLIA 33 BPEH,
NPUYMHEHU OT HEBEPHH, 3a0iTy’KJaBallld WIM HEI'bJIHU JaHHU B TOAMIIHUTE (DUHAHCOBU
otuetu Ha JlpyxectBoTo 32 2017 1. 1 2018 1.

II1. Ooumopu, nposepunu u 3aeepunu zoouwinume punancoeu omuemu Ha Emumenma 3a
2017 2. u 2018 2.:

e Opuropcko apyxkectBo ,I'pant Toprron” OO/, cbc cemanuuie U agpec Ha
ynpasinenue rp. Coous, Oyn. “UepHu Bpbx~ Ne 26, mpeincTaBiissBaHO OT YHpaBUTENs
Mapuii I'eoprueB AnocTtosoB, ¢ OTroBopeH oautop 3opHuua Jxambaska, mpoBepus U
3aBepusI roAuITHUTE (prHaHCOBU oT4yeTH Ha JlpykecTtBoTO 32 2017 1. 1 2018 1.
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PGFI/ICTpI/IpaHI/I}lT OAUTOPp OTTOBapsA COJUAAPHO 3a BPCAUTC, MPUUMHCHU OT OAUTUPAHUTE OT HCTO

(I)I/IHaHCOBI/I OTYCTH.

1V. Ilpeocmaenaeawjume ynviHOMOWEHUA UHBECMUUUOHEH hocpeOHuK Ilenmpanna
Koonepamuena oanka” A/1:

e Casa MapunoB CToiiHOB — I3IbIHUTETICH TUPEKTOD;
e T'eopru Koce KocToB — M3nbIHUTENIEH TUPEKTOD

HpeZ[CTaBJ'ISIBaH_II/ITe YOBJIHOMOIICHUA HWHBCCTUIIMOHCH IOCPCAHUK OTroBapsAT COJHUAAPHO 3a
BpeAUTEC, NPUIMHCHU OT HCBEPHU, 3a6J’Iy)KZ[aBaI_LII/I NI HCIIBJIHU JaHHU B HpocneKTa.

JEKJIAPHUPAT, 4e:

JIOKOJIKOTO FIM € U3BECTHO, ChIbpxKamaTa ce B [Ipocriekra nHbopMmaIys € BIpHa U IIbITHA.

2. PACKOBU ®AKTOPH (XAPAKTEPHU 3A IMPEJIJATAHUTE
LEHHU KHUXKA)

IIpenn nma wHBecTHpar B oOnwramuu Ha J[py>KeCTBOTO, MOTCHIHWATHUTE WHBECTHUTOPH TPsOBa
BHUMATEITHO Ja TPEIeHIAT PUCKOBUTE (HaKTOPH, TOCOYEHH B TO3W pasfen (3aegHO C Te3H B
PerucrpannonHus TOKYMEHT), B IOIIBIIHEHHUE HA ApyraTa nHGopMaIus, chabpxkaiia ce B [Ipocnekra.

Bceeku Onaem uaBectuTop B OOnuramumre TpsiOBa Ja yCcTaHOBH, Ha 0a3ara Ha CBOW COOCTBEH
Tperjie] W Ha TaKbB TNPOGECHOHANICH CBhBET, KAaKBBTO € IOAXOJMSII CIOpel OoOCTOSATEeNCTBaTa, de
npunoOuBaHeTo Ha OONUTaMU € CHBMECTUMO C HEroBUTE (PMHAHCOBH HYXKOW, I W CHCTOSHHE,
OpUABPKA CE U € HU3ISIO0 CHbBMECTUMO C BCHUYKM WHBECTUIIMOHHH TOJUTHUKH, HACOKH U OTPaHUYCHHUS,
KOUTO Ca MPUIOKUMH, KAKTO U 4e ce nmpuaoomuBanero Ha Ob6muramuu 6 OMIIO MOAXO/SINA HHBECTHITUS 3a
HET0, BBIIPEKH SICHUTE M CHINECTBEHN PUCKOBE, CBBP3aHM ¢ WHBEeCTHpaHe B OOmuTaIum.

Bceekn 6’5[[6]1[ HWHBCECTUTODP CJICABA 1a C€ KOHCYJITHUPA CbC COOCTBEHHTE CU CbBCTHHUIIN, BbB BPBb3Ka
C IpaBHHU, (I)I/IHaHCOBI/I, JaHBYHU WU APYTHU aCHCKTHU, CBBbP3aHU C HMHBCCTHPAHCTO B OGJ’II/IFEILII/II/I. E,E[I/IH
MOTCHUHAJIEH HWHBCCTHUTOP HC ou cicaBajio Aa pa3uuTa CAUHCTBEHO Ha EMI/ITeHTa, Ha AreHra 1o
JIMCTBAHETO HJIM Ha CHbOTBETHH CBBP3aHH C TAX JIMIA, IO OTHOIICHUEC HAa KOMCHTUPAHHUTE B HACTOAIIUA
pa3aci Ha HpOCHCKTa ACIICKTHU Ha NHBCCTHUPAHCTO B O6J'II/IF8.LII/II/I.

Oonuzayuume He ca NOOX00AUWA UHBECMUYUA 3 HEONUMHU UHBECUMOPU

OO6nurauuute ca CJI0KHH (PMHAHCOBH MHCTPyMEHTH. OnuTHHUTE NpOdECHOHATHU HHBECTHUTOPH
M0 TPUHIMII HE 3aKylyBaT MoJ0OHH ()MHAHCOBM MHCTPYMEHTH, KaTO €IWHCTBEHA MHBECTHULHS, a CaMo
KaTo HAuMH Ja HaMaJsT pUCKa WIM Jla yBenuyar medandata ¢ OOMHCIEHO, MPEHEHEHO U TOAXOJSAIIO0
[I0€MaHe Ha PUCK B KOHTEKCTA Ha LSUIOCTHUTE UM MOPTQHEHIH.

[loTeHmaHUAT WHBECTUTOP HE Cle[Ba J1a WHBecTHpa B OOIUTalMnuTe, OCBEH aKO MMa OIUTA H
3HaHUATa (CAMOCTOSATENIHO WM C MOMOINTAa HAa (PMHAHCOB CHBETHHK) Jia OIEHH aJCKBATHO PUCKOBETE,
KOMEHTHpPaHU MO-AO0JAy B TO3W MOApa3feN U BIMSHUETO, KOCTO Ta3W HHBECTUIIMA OW HMMala BBPXY
ISUTOCTHHS TOPT(HEHT Ha HHBECTUTOpA B (PUHAHCOBOTO My CHCTOSHHE.
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Bceku notennmanen napectutop B OOnuranuute cieasa Ja BHUMATEIHO J1a IPELEHU JOKOJIKO €
MONXOJSAINA Ta3d WHBECTHUIMS B CBETJIMHATA Ha HETrOBUS COOCTBeH ciiydail. B uacTHOCT, Bceku
MMOTCHIMAJICH WHBeCTUTOp B OOIMranuuTe ciieaBa 1a:

L nMa JO0CTaTbYHO 3HaHHMA W OIIUT, 3a Jia HalpaBXW aACKBaTHAa OIICHKa Ha O6HI/IF3HI/II/ITC,
nmpeanuMcCcTBaTa U pUCKOBETC Ha NHBECCTUPAHETO B TAX, KAKTO U I/IH(l)OpMaHI/ISITa I1O TO3H HpOCHeKT;

L HMa Bb3MOKHOCTTA Ha HAIlpaBU WUJIX Aa NOJYyYH KOHKPETHA aHAJIUTHYHA NPCICHKA, B KOHTCKCTA Ha
Herosara coOCTBeEHA (i)I/IHaHCOBa CUTyalus, Ha UHBCCTUPAHCTO B O6HI/IFaLII/II/I 1 BIMAHUCTO, KOCTO

OOnuranuuTe OMxa UMaK BbpXY HETOBUS IISJIOCTEH HHBECTUIIMOHECH OPT(EH;

o uMa J0CTarb4yHO (MHAHCOBH DPECYpCH W JIMKBUAHOCT, 3a Ja IIOHECE BCHYKHTE PHCKOBE OT
nHBecTHpaHe B O0nuranunre;

L pa361/1pa B JeTaiiM YCIOBHUSATAa Ha O6J'H/I1"8.LII/II/ITC n ga € 3alo3Har C (I)YHKI_II/IOHI/IpaHCTO Ha
PpCIACBAaTHUTE (1)I/IH3.HCOBI/I rnasapu; u

o Oble B CHCTOSHHME Ja OICHH (CaM WM C TOMOINTAa Ha ()UHAHCOB CHBETHUK) BB3MOXKHUTE
UKOHOMHYECKH, GUHAHCOBH, PET'YJATUBHU U IOPUANYCCKH (HAKTOPH, KOUTO MOTAT Jia MOBIHUIBAT HA
HHBeCTUIMATa My B OONMHUralniuTe U Ha HEroBaTa CIOCOOHOCT Ja MOHECE MOTEHI[HATHUTE PUCKOBE,
aKo Te Ce peaau3upar.

AKo 0vOewomo pazeumue Ha Oeunocmma Ha Emumenma e nebnazonpusammno,
Jlpyarcecmeomo moodice 0a uma 3ampyonenusn 0a uzevpuiea naauwianuama no Oonuzayuume u modice oa
He ycnee 0a ocuzypu hunancoe pecypc 3a 3aniauwiane Ha ziagnuyama u auxeume no Qbauzayuume,
Kozamo me ca 0vaxcumu (Kpeoumen puck)

Cnocobnoctra Ha JlpyXeCTBOTO Ja HM3IUIANA TJIABHWIATA W JUXBUTE Mo OOmuramuure ¢ B
3aBUCHUMOCT OT OBJCIIUTE PE3yATATH OT NEHHOCTTA, KOUTO, OT CBOS CTPaHa, 3aBUCAT OT peauna (pakTopu.
Axo [IpyecTBOTO He pa3mojiara ¢ HeOOXOIMMUTE TTAPUYHU CPEJICTBA 32 U3BHPIIBAHE HA JBDKHUMUTE KbM
OObnuranroHepuTe IJalaHus, TO IIe CIEABa Aa OCUTYpPH 3a LeNTa BBHIIHO (huHaHCUpaHe. [[pyxKecTBOTO
MOXe J]a He ycliee Jla OCUTYPH TakoBa (pMHAHCHPAHE WU JIOPH Ja ycriee, TO Ja ObJie PeIoCTaBeHO MPH
MHOTO HEHW3TOJHU YCIOBUS. BCHYKO TOBa MOXE Ja MMa HETaTUBHO OTpakeHHE BBpPXY OHM3Heca Ha
EmurenTa, pe3yaraTture oT AGWHOCTTa My M (DMHAHCOBOTO MY ChCTOsSHME. B TakuBa ciiydyawu, MmianjaHusTa
kbM OOnuranuoHepute MoraT Jia OBAAT CHIIECTBEHO 3a0aBEHU, a MPH HAIMYUETO Ha OMNpEICIICHU
o0cTOsITeNCTBA, TOPH Ja He OBbIAT U3BHPIICHU.

Obauzayuume He ca o6e3neueHu

Emucusta obmuramum, 3a KOATO ce UCKa JOITyCKaHe JI0 THProBusl He € oOe3redeHa. ToBa Boau 10
YBEJIMYAaBaHE HA PUCKA OT HEM3NBJIHEHUE HA 33bJDKEHUATA HA EMUTEHTa Aa U3IUIATH ABJHKUMUTE JTUXBU
W/WIA TJIaBHULNM TI0 eMucuara. OOnuWranuoHepuTe cieaBa na ObJaT HasCHO, Y€ T€ HE Ce TOJ3Bar C
MPUBWIETHUHU CIIPSMO OCTaHAJIUTE Kpenutopu Ha JpyxxectBoto. IIpu eBeHTyanHo uznagaHe Ha EmureHnra B
HEIUTaTeKOCTIOCOOHOCT Te OMXa MMaJlM PaBHHU TpaBa 3a 00e3MIeTsIBaHe CIPSIMO OCTaHAJINTE KPEIUTOPH Ha
HpyxecTBOTO.

Puck om npedcpoqno nozacseane Ha 3a0bJICEHUAMA NO 06szauuounuﬂ 3aem no
UHUYyuamuea Ha Emumenma
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To3u puck ce CBbp3Ba ¢ BB3MOXHOCTTA OOJIMTAIIMOHHUST 3aeM Jaa Obje moraceH or EmMurtenTa
npeau naaexa. O0nuraioHepuTe, 3aKy I IICHHN KHIXKA OT HACTOSAIIATAa EMUCHS Ce M3JI0’KEHU Ha PUCK
OT TIpeIUIamiane, Thil KaTo OOJUTAMATE ca W3aICHU C OMITUS 3a TIPEICPOUHO IMoTracsBaHe Ha TIABHHUIIATA
no wHUIMaruBa Ha Emurenra. [IpeacpouHoro moracsBaHe Ha OONHMTallMOHHATa €MUCHS MOXe Na Oble
peanu3upaHo Mo BCAKO BpeMe M0 UcKaHe Ha EMuTeHTa ciell eTHOMECEUHO MpPEeIU3BECTHE, OTIPABEHO N0
obnuraruonepute. B ciydail Ha mpeacpodyHO moracsiBaHe Ha €MHCHATAa, EMHTEHTHT ce 3aabiDKaBa jaa
M3IUIATH JIUXBCHUTE IUTANAHUSA, IBJDKUMH KbM J1aTaTa Ha MPEJACPOYHO IMoracsBaHe. ToBa 0OCTOATEIICTBO
BOJIM JIO ONpE/ENIEHH PUCKOBE (HETPEABUIMMH MAPUYHU ITOTOIM OT WHBECTHUIIMATA), KATO HHBECTUTOPUTE
HSIMA J1a MOTaT J]a M3IBIHAT HHBECTUIIMOHHUTE CH HAMEPCHHSL.

Jlukeuonocmma na 06szauuume Modice 0a e CUTTHO ozpanuviena

OOyuranuuTe ca eMHTHPHU TIPH YCIOBHATA Ha IBPBHYHO HEMyOJIMYHO TpemiaraHe (4acTHO
racupane) mo pexa Ha wi. 205, am. 2 or TweproBckus 3akoH. HsMa CHTYpPHOCT, 4e JHMKBUIHOCT Ha
Obnuranuute me uma cien Jomyckaneto UM 3a ThproBust Ha bOB. OGnuranuure morat na uMmar mo-
OTpaHMYeH BTOPHYEH Ia3ap W IMO-TojisiMa MPOMEHJIMBOCT Ha II€HaTa, B CPaBHEHHE C KOHBEHI[MOHAIHHUTE
IBITOBY LIEHHU KHMXA. JIMKBUAHOCTTA MOXE J]a UMa CEepHO3€H HebnaronpusreH epekT BbpXy Ia3apHara
ctoiiHocT Ha O6nuranuure. Bcuuko ToBa MOXe 1a JOBEAE NHBECTUTOPHUTE, KOUTO MOXKENAsAT Aa MPoAaaatT
B OIpee]IeH MOMEHT O0JIHTanuy, 0 3aTpyJHEHUE Ja HAlpaBsAT TOBA, KAKTO M JO HETPEIBUICHH 3aryOH.

Jluxeen (yenosu) puck

JInXBEeHUAT pUCK € PUCKBT OT HeOIarompusATHA MPOMSHA Ha meHata Ha OOnuranusara, KosTo ce
JIBIDKH Ha TIPOMSHA Ha Mpeo0ajaBaliuTe Ma3apHu JIMXBEHH MPOLEHTH. Thi KaTo HACTOSIIATa EMUCHS € C
(UKCUpaH KyIOH, PU TIOHWKEHUE HA MTA3apHUTE JINXBEHY PaBHUINA, HEWHATA [ICHA IIE CE MOKAYH.

Pemmecmuuuouen PUCK

PrckbpT mpu pemHBecTHpaHe € PHUCKBT OT BIIaraHe Ha CYMHUTE, NOJy4YaBaHW IMPH KYMTOHHUTE H
TTIABHUYHHTE TUTAIIAHASA IO BpeMe Ha Meprojia Ha JbpiKaHe Ha OOJIMTranuaTa, Ipu JOXOAHOCT, pa3indHa OT
IbpPBOHAYATHATA JOXOAHOCT N0 Majexa. AKO CyMHUTE€ OT KYNMOHHUTC WM TJIABHUYHUTE IUTAIAHUS Ce
pEHHBECTUPAT HA HUBA, MO-HUCKH OT IMbPBOHAYalHATA JOXOIHOCT J0 Majaeka, ¢HEKTUBHHUAT ITOXOJ OT
WHBECTHIHATA I ObJIe MMO-HUCHK OT MbPBOHAYAIHATA TOXOJIHOCT J0 Ta/iexa.

Hngpnayuonen puck

WNupnannoHHUAT pPHUCK Ce CBBP3Ba C BEPOSITHOCTTa HWH(QIIAIUATA Ja IOBJIHAC Ha peaHaTa
BB3BPBINAEMOCT Ha HMHBECTUIIMUTE. YMepeHaTa creneH Ha wuHbanms ciaex 1998 r. mo3sosnm Ha
WKOHOMHUYECKHTEe CyOeKTH Ja TeHepupaT HeWH(JIANHOHHH JOXOOU OT JeiHocTTa. Bhmpexn
MOJIOKUTEITHUTE TEHACHIWH, MPOU3TUYANIM OT YCIOBHSATA Ha BayTeH OOpI W MOIIBPKAaHETO Ha
pECTPUKTUBHA (DUCKATHA MMOJIUTUKA, Kacaellld U3MEHEHUETO Ha WHJICKCAa Ha HH(DIAIMITa, OTBOPCHOCTTA Ha
ObJrapckaTa MKOHOMHUKATA, 3aBUCUMOCTTAa M OT €HepruiHU u3TouHUIM U ¢ukcupanus kypc BGN/EUR,
mopaxgar puck ot "BHoc" Ha wHbmamws. Ilpu HapacTBaHe Ha HWHQUIaUATa B CTpaHaTa, peajaHaTa
JTOXOJTHOCT OT MHBECTHIIMATA MOXKE J]a CIIaJHe B Pe3yJITaT Ha MOBUIIABaHE HAa OOIIOTO IIEHOBO PaBHHUIIIE.

Banymen puck

Hacrosimara emucus O6nuranuu € IeHOMHHUpaHa B Obirapcku jeBa. [Ipu npenmnonoxeHue 3a
3arma3BaHe Ha cucTeMara Ha (PUKCHpaH BATyTEH Kypc Ha JieBa KbM €BPOTO, BATyTCH PUCK OT MHBECTHIIMSITA
HE CBHIIECTBYBA 32 WHBECTHUTOPH, YMHUTO CPEJCTBA Ca B JIEBOBE HJIM €BpO. BamyTeH pHCK ChIECTBYBa 3a
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HWHBECTUTOPHU, YMUTO NbPBOHAYAJIHU CPEACTBA Ca JCHOMHUHHPAHU B IIATCKU OOJIapu WM JApyra BallyTa,
pasjindHa OT €BpO U JIEB, OpaJu NOCTOAHHUTEC ABWIXCHHUA Ha BAJIYyTHUTC KYpPCOBE. I/IHBeCTI/ITOpI/I, KOHUTO
ImoeMaTt BaJYTEH PHUCK IIpU IIOKYIIKaTa Ha HaCTodllara €MUCHUA ouxa YBCIUYWUIA WX HaMaJIWJIn
e(l)eKTI/IBHaTa JOXOJHOCT OT MHBCCTHIUATA CHU BCICACTBHC HA 3aCHJIBAHC HIIN oTca0BaHe Ha KypCa Ha
CBPOTO CIIPAMO CbOTBETHATA BaJIyTa.

Bv3mosicno e napamempume na emucuama Oonuzayuu oa 6v0am npomeHenu

Ipomenn B ycnoBusata Ha OOJUTAIMOHHHS 3ae€M ca JIOMYCTUMH OTHOCHO BCHYKH YCJIOBUSI U
napamMeTpu Ha 3aema (B T.4. OTCpPOYBaHE Ha Majexa, MPOMsSHA B pa3Mepa Ha JIMXBaTa, pa3CcpouBaHE Ha
JUXBEHW W TJIABHUYHH IUIAIIAHUS, TPOMSHA BbB (PMHAHCOBUTE CHOTHOLICHMS, KOWUTO CJelBa Ja Cla3Ba
EmutenTa u np.), Kakto u jg00aBsSHE Ha HOBH YCJIOBHS W MapaMeTpH, HO CaMmoO TPU YCIOBHE, Y€ TaKHUBa
MIPOMEHH ca 0100peHn oT OOIMOoTO ChOpaHue Ha OONMUTAallHOHEPHUTE B OT EMHUTEHTA U HE MMPOTHBOPEYAT HA
YCIIOBUSATA, MPEIBUACHU B MPHUIOKUMOTO 3aKOHOJATEIICTBO. TakuBa MPOMEHHU MOTAT Ja ObJAT HaNpaBeHU
npu pemeHre Ha OOmoTo crOpanne Ha OOGIUTAIMOHEPUTE, B3ETO C MHO3UHCTBO OT 74 OT IPEACTaBEHUTE
Ha cbpOpaHueTo obnuranuu (chbOpaHHETO € BaJUAHO, aKO Ha HEro INPUCHCTBAT, JHYHO WIH Upe3
VITBJITHOMOIICHH TPEICTABUTENH, OOJIUTAllMOHEPH IMPHUTEKABAIIM HE IMO-MANKO OT 2/3 OT W3JaJCHUTE
obnuranuu). OOIUranuoOHEpUTE, TIACYBAIU MPOTUB MPOMEHHUTE WIIM HEMTPUCHCTBAIN HAa OOLIOTO ChOpaHue
ca 00BBP3aHHU OT BaJIMIHO B3€TOTO pemieHue Ha O0moro crOpanue Ha OOIUranuoHepuTe.

Pucxoee, C6bpP3aHU C 6bﬂzapa<u}l nasap na UeHHU KHuJx)ca

BB3MOXXKHO € MHBECTHTOpPUTE Ja pas3mojiaraT ¢ Mmo-Manko mH(opMmanusg 3a Obiarapckus maszap Ha
[IEHHW KHIKA, OTKOJKOTO € HaJW4yHa 3a JpyKecTBa Ha JPYTH Ma3aph Ha IIEHHW KHWXa. Bce ome mma
M3BECTHA pAa3JIMKa B PETYJUPAHETO M HAJA30pa Ha OBJITapCKUs MMa3ap Ha LEHHU KHWXKa (BBIPEKH
MIpUJIaraHeTo Ha €BPOIEHCKUTE AUPEKTUBHU B Ta3U 00J1acT), U B ACHCTBHUATA HA HHBECTUTOPUTE, OpOKepuTe
W JIpyTUTE Ta3apHU YYACTHHIIM, B CpaBHeHHE ¢ mazapute B 3amamgHa EBpoma m CAILl. Komucusara 3a
(MHAHCOB HAA30p CJIEOU 3a pa3KpUBaHETO Ha WHQOpPMAIMS W CIIa3BaHETO Ha JPYTUTE PETyIaTUBHU
CTaHIapTU Ha OBJTApCKUS MMa3ap Ha LIEHHU KHWXKA, 3a CHAa3BaHETO Ha 3aKOHWTE W W3]laBa Hapenou u
yKa3aHUs 3a 3aJbJDKCHHUSATA OTHOCHO pasKpuBaHE Ha WHGOpMANWs, THPTOBUATA C IEHHU KHIDKA IPU
HAIAYNETO Ha BBTpeNIHa WH(pOpManus W IPYrd BBIOpocH. Bce mak € BB3MOXKHO Ja MMa IO-Mallko
myOIMYHO TOCTBITHA WH(GOPMAIUS 32 OBITAPCKUTE IPYIKECTBA, OTKOJIKOTO OOMKHOBEHO CE€ MPEIOCTaBs Ha
pa3moioKEHUE Ha MHBECTUTOPUTE OT MyOIMYHUTE IPYIKECTBA HA IPYTUTE MMa3apu Ha IICHHU KHIDKA, KOETO
MOJKE JIa C€ OTpa3u Ha IeHaTta Ha O0nuranuuTe.

3. CbIHHECTBEHA HH®OPMALIUA

3.1. Hurepecm Ha (uU3NYECKH WIH HOPUIAYECKH JIMIA, Yy4YacTBalla B
eMUCHSATA/TIpeJJIaraHeTo

,Z[OKOJ'IKOTO € U3BECTHO Ha EMHUTCHTA HC CHINECTBYBAT UHTECPECU H/WITH y4acTusd, BKIOYUTCIHO
KOH(bHHKTHH TaKHBa, KOUTO J1a Ca ChbIICCTBCHHU 3a CMI/ICI/IHTa/HpeI[J'IaFaHeTO.

3.2. O00CcHOBKA HA MpeNJIAraHeTo M U3MOJ3BAHETO HA MOCTHIJIEHUATA

Kopnoparusuute oOnurammu Ha ,.bearepuan Ewpyeits I'pyn” EAJl 6sxa mnpeanoxkeHu 3a
'bPBOHAYAIHA IpoJaxk0a Ha ONpEIeNeHW MHBECTUTOPU — HE moBeue OT 149 numa, npu ycnoBusTa Ha
HemyOJMMYHO Tpearane (4acTHO Iuacupane). Hacrosimoro momyckaHe OO THPrOBUSI C€ M3BBPILBA BbH3
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ocHOBa PerieHne Ha YmpaBUTENHUS CHBET HAa €JHOJMYHUS COOCTBCHHMK Ha Kamurtana Ha EMuTeHTa OT
20.12.2018 1. u € ¢ mea Ja Ce OCUI'YpPH BB3MOXHOCT 3a BTOPHYHA ThpProBus Ha ‘“bwirapcka (onmona
bopca” AJl, KOSITO Ja TO3BOJIM JOCTBIT O TO-IIHPOK KPBI' IMOTEHITHAIHA HWHBECTHUTOPH M aa (Gopmupa
nasapHa CTOWHOCT Ha IICHHUTE KHIDKA.

Pa3xo;:[1/1Te, CBBbpP3aHU C HCHY6HI/I‘1HOTO npeajaraie (‘{aCTHOTO nnacnpaHe) ca, KaKTo CjIcaBa:

Takcu kbM LlenTpaJsien geno3urap:
Takca 3a peructpartist Ha [SIN KO HA EMUCHATA ....ccveeervreerereerreesireeereeesseeesseeesseeessseesssesssessses 72 nB.
Takca 38 PETUCTPALIUS HA EMUCHSITA «..eeuveeeureerureanueeenieeesteesseesseesseessseeessseessseesssesssseessseessees 1 512 ns.

Takcu kbM Tbproeckusi perucTsp:
Taxkca 3a 00sIBSIBSIHE Ha CKIIFOYEH OOJIUTAIlMOHEH 3aeM U cBHKBaHe Ha mepBo OCO .......................20 JB.
Oo6wo: 1 604 ne.

PaSXO,I[I/ITe, CBBbpP3aHU C [JOIYCKAHC OO ThHProBUA Ha PCTyJIMpaH Ia3dap Ha HCHHHW KHUXKA Ca, KAKTO
ciacaBa.

Takcu kpM bopcara:
Takca 3a momyckane 10 Thprosust Ha CerMeHT 3a obnuranuy Ha OCHOBHHSA Na3ap .................600 JB.

Bn3narpaxnenue na UII ,Ilentpanna KoonepatuBHa bBanka” AJl 3a M3rOTBSHETO HA MPOCIEKT 3a
JIOTTYCKAHE IO THPTOBHS HA PETYIIAPAH TIABAP. ...t e nnreenreennreenneennneanneernneanneennneans 10 000 ns.
Obwo: 10 600 ne.

0010 pa3xoauTe ce O4YaKBa Ja Bh3nsa3aT Ha 12 204 nB. He ce mpeaBuwkmaT IpYyrd ChIIECTBEHU
pa3xoaM 3a €MHTEHTa CBBP3aHU C JOMYCKAHETO M0 THPTOBHsI HA PETYIHPAH Ima3ap Ha IEHHU KHUXA.

Habpanute HEeTHH cpencTBa B pa3Mmep Ha okoimo 14 988 xwmm. JjeBa ca M3ION3BAaHU OT
b BJII'EPUAH EBLPYEN3 I'PYIT” EA]J] 3a (moapeneHn B HU3XOAI e[ 10 pelia Ha IPUOPUTETHTE):

1. ®uHaHCcHpaHe Ha AeiHocTTa Ha Tpynara 3a 9 330 xui. nB. YacTTa OT MOJTy4YeHUTE CPEACTBA B pa3Mep Ha
6 865 xWIJB. ¢ HAIMYHA MO OAHKOBH CMETKH Ha TpymaTa, KaTo CHIIUTE IIe ObIAT W3MOJI3BaHU, CICH
(dUHAIH3UpaHe Ha 3all0YHAM MPETOBOPU BHB BPB3KA C MOKYNKA HA JBITOTPAHHH MaTEepUATHU aKTHUBH,
HEOOXOMUMHU 3a pa3pacTBaHE aBHAIMOHHATA NeiHOCT Ha ['pymata Ha emureHTa. CHENKHTE, MPEIBU
CIIOKHHSI IM XapakTep, ce pa3rbpHaxa BbB BPEMETO, HO OUYaKBaHUATA ca Ja ObAaT yCIENIHO IPUKII0YEHH
Io Kpas Ha roguHata. Octananurte 2 465 XWILJIB. ca H3MOJI3BAHU 32 MIPSIKO (PMHAHCHUPaHE Ha HAI[MOHAITHUS
MPEeBO3Bay ¢ IIe1 ONTHMH3UPAHE Ha aBHAIMOHHATA JCHHOCT Ha IpyIara /3a MOAIPhKKa U oJI00psSBaHe Ha
MpeUIaraHuTe yCIyTH/;

2. [lonoOpsiBaHe Ha KamuTajaoOBaTa Mo3ULIMsA Ha JpyxkecTBoTO — 5 669 Xmi. nB. Upes ycBoeHure 5 669 xui.
nB. ['pynara, B 4aCTHOCT €MUTEHTA, € YCIISLT J1a TIPEIOTOBOPH U TIOJ0OPH YCIOBHATA IO ABITOCPOUHUTE CH
0aHKOBH 3a€MH, M3IIOJ3BAMKH T'M 33 IEMNO3UTHU 00E3ICUCHHUS;

MuHuManHata pasnuka OoT 11 Xus. JB. € OCHUIypeHa C HaJlWYHU @apUYHU CpEeACTBa Ha
HpyxecTBoTO.

YcnenrtHoro 06CHy>KBaHe Ha 3aJbJDKCHHUATA Ha EMI/ITeHTa, JIUXBCHU W TJIaBHUYHH, IIC 3aBHCU

OCHOBHO OT (puHaHCOBHTE My pe3ynTatdn. EMUTEHTHT WHBECTHpa B [pYyXecTBa, KOWTO OYaKBa [a

11




Yacm Il - Jloxymenm 3a npednacanume yeHHU KHUNCA

., bvaeepuan Evpyeuiz [ pyn” EAJ]

pasnpenenar AMBHJCHT. Te3U MOCTHIUICHUS OMXa YBEIMYHIIA ONEPATUBHUS PE3YNITAT U HETHUTE MAPUYHU
MOTOIIM, Ype3 KOUTO J1a CE OCUTYpPST CpEICcTBa 3a OOCTY’KBaHE Ha 3aAbJKCHHUATA (BKIIOUHUTEIHO IO
O6muranronrara emucus). OCHOBHATE OYaKBAaHM M3TOYHHUITH 32 MPENCTOANINTE TUTAIAHNUS Ca MPUXOINTE
OT JIWBHJCHTH, KOUTO TIpe3 MOCleqHaTa mbiHa GuHancoBa roauHa (2018 r.) Bp3nmu3ar Ha 4 899 xui. 1B. U
3HAUUTEIHO HAJBUINABAT OIMEpPaTUBHUTE pa3xoau Ha apyxkectBoTo (1 007 xwmu. nB.). JombIHUTETHO
,bearepuan Esnpyeiis I'pyn” EAJ] oTumTa u mpuxoaw OT JOTOBOpU C KIMEHTH, Karto mpe3 2018 r.
JIPY’KECTBOTO pealln3upa OTepaTHBHA Iedaida B pa3Mmep Ha 4 745 xwi. nB. (3HAUMTEITHO HAIXBBPIIAIIA
OTUYETCHHTE Pa3X0/I 3a IMXBH Ha J[pykecTBOTO B pazmep Ha 3 770 xui. nB.).

4. AHOOPMALIMSI OTHOCHO LHIEHHUTE KHUXKA, KOUTO
IIE BBJAT NPEJJIATAHW/ TOITYCKAHHU 10 THPTOBUS

4.1. Onucanue Ha BHJAAa M KJIACa HA LHEHHUTE KHUKA, KOUTO ce mpeajarar
W/WIM JOMYyCKAT 10 THProBHs, BKJIKYHUTEJHO MeKIyHAPOAHUS HOMep 3a
uaeHTupukanuss Ha weHHu KHuka — ISIN (International Security
Identification Number)

Emutupanure oOmuranmu ca OOMKHOBEHHM (HEKOHBEPTHpPYEMH), O€3HAJIMYHH, ITOMMEHHH,

JUXBOHOCHHU, CBOOOTHO TIPEXBBPIIsieMHU U HeoOe3neueHn. OOmuramuuTe OT HACcTosAMaTa €MHCHS ca OT
eIVH KIlaC W JaBaT ¢JHAKBH MpaBa Ha MPUTESKATEIUTE CH.

ISIN kox Ha emucusta oonuranuu: BG2100018188.
LEI xox na EmMutenta: 894500PAAAN238DFUA27.

4.2. 33KOHOI[aTeHCTBO, IO KOETO Ca Cb31aJICHH ICHHUTC KHHUKA

Bcnuku ImpaBa W 3aJdbJDKCHUA, CBbP3aHMU C HACTOdAIIaTa €MHUCHUSA KOPIIOPATHUBHU o6nnraunn, Cce
YpexKAaT ChIIVIACHO MPHUIIOXHUMOTO 6’LJ'IFapCKO 3aKOHOAATCJIICTBO. O6J'II/I1"8.I_II/II/IT6 OT HacTodAllaTa CMHCHA,
HsiMa ga 6’b,[[aT OpeaAMET Ha MCKAYHAPOJHO IpeaAjiaraHne.

Baxkau BBIpOCH 32 MHBECTUTOPUTE BHB BPB3Ka C JOMYyCKAaHETO HAa OOJHrallMUTe O THPrOBHS Ha
peryNIrpaH masap ¥ mocjenBamaTa ThproBHA C TSIX, CE yPeXKIaT B CIETHUTE HOPMATHBHU aKTOBE:
e 3aKoH 3a MyOJIMYHOTO Tpe/IaraHe Ha IICHHU KHUXKa,
e 3aKkoH 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH;
e TBprocku 3aKkoH;

e Permament (EO) 809/ 2004 ma EK ot 29.04.2004r. oTHOocHO mpumaranero Ha JlupexTuBa
2003/71/EO nHa EBpomelickus mapiamMeHT ¥ Ha CbBeTa MO OTHOIICHHE Ha WH(OpPMAIHITA,
CBIbpIKallla ce B MPOCIIEKTUTE, KAaKTO U (hopMara, BKIIOYBAHETO Upe3 Mperparka 1 myOIuKyBaHETO
Ha MOA00HM MPOCHEKTH U Pa3IpOCTPaHIBAHETO Ha PEKIaMU;

e Hapenba Ne 2 or 17.09.2003 r. ma K®H 3a nmpocnexkTuTe mpu myoJnIHO Tpejiarane u J0ITyCKaHe
JI0 THPTOBHA Ha PEryJIMpaH Ma3ap Ha eHHU KHIDKA U 32 Pa3KPUBAHETO Ha WH(OpMAIIS;
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e Hapenba Ne 38 ot 25.07.2007 r. Ha K®H 3a u3nckBaHuaTa KbM ACHHOCTTA HA WHBECTHIIMOHHUTE
MTOCPETHUIIN;

e 3aKoH 3a KOPIOPATHUBHOTO MOJ0XOJHO O0JIaraHe;

e 3aKoH 3a JaHBLUTE BbPXY NOXOAUTE HA (HPU3MUCCKUTE JINLIA;

e 3aKoH 3a mpujlaraHe Ha MEPKHUTE CPelly Na3apHHUTE 3M0YNoTpeOr ¢ PUHAHCOBU HHCTPYMEHTH;
e BanyreH 3akoH;

e [IpaBunnuk 3a geliHocTTa Ha “bbarapcka gongosa 6opca” ALL;

e [IpaBunnuk Ha “LlenTpanen emnosutap” A/l

4.3. Unaukanus AajM HeHHUTEe KHUAKA ca noJa ¢gopMaTra HAa NIOUMEHHH LEHHHU
KHMKA WK moJa ¢opMaTta HA HeHHU KHHMKA HA NMPUHOCHUTE U JAaJIM LHEeHHUTE
KHIKA ca B HaJn4yHa (cepruduuupana) popma niam B Oe3HaanmuyHa dopma.
HaumeHoBaHue U aapec HA Cy0eKTa, OTTOBAPSII 32 BOJICHETO HA AaPXUBHUTE.

llenHuTe KHIDKA OT HACTOSIATa €MUCHUS Ca MMOMMEHHU W Oe3HanuuyHu. BojeHeTo Ha KHUTara Ha
obnuTanuoHepuTe ce U3BBPIBA OT ,,IleHTpanen neno3utap” A/Jl.

Anpec Ha ,,llearpanen nemosurap” Al rp. Codwus, yu. ,, Tpu yom™ Ne 6. EnektpoHHa cTpaHHIa:
www.csd-bg.bg

4.4. Baqyra Ha eMHCHSATA HA EHHUTE KHUKA

EmucusiTa KopnopaTuBHU 0OJHMranyy € 1eHOMUHUpaHa B Obirapcku jieBa (BGN).

4.5. Moape:xnaaHe MO0 HMBO HA CyOOPAMHMPAHOCT HA NpeNJIaraHUTe W/ WM
AONMYCKAHU 0 THPrOBUS IeHHH KHHMKA, BKIIOYUTE/IHO pe3l0oMeTa Ha KJIay3H,
KOHMTO MMAT 34 1eJI 12 3aCerHaT TOBa MOAPe:KIaHe UM 12 MOAYUHAT HeHHUTe
KHUKA HA HAKOU HACTOSIIIM WJIN ObJeNH 32IbJKEHUs] HA eMUTEHTA

Hacrosimara emucus e mbpBa 1o pen, uzgageHa ot “bearepuan Evpyeits I'pyn” EA/L

3asBEeHU 3a JOMyCKaHE 10 THPrOBHUS Ca CaMO LICHHUTE KHIDKAa OMUCAHU IMO-TOpe B HAcTOsIIaTa
Touka. He ce mpeaBrkaa nmoapexiaHe Mo HUBO Ha CyOOPIUHUPAHOCT.

WM3mamenusar oOnwWranioHEH 3aeM HE € TOMYMHCH Ha JAPYyTH 3aabDKeHHs Ha EMuTeHTa M
MOTacsBAaHETO Ha 3aIbJDKEHHSITa Ha EMHTEHTa KBbM OOJNHTAIlIOHEpUTE OT HACTOsIaTa eMHUCHsS He €
00yCIIOBEHO OT YJIOBJIECTBOPSABAHETO Ha MPETCHIIMUTE HA APYTH KPETUTOPH.
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4.6. Onucanne HA NpPaBaTa, CBbP3aHM C IEHHHUTE KHHUXKA, BKJIIOYUTEIHO
BCAKAKBHU OIPAHUYEHHMs] HA Te3W MpaBa M NpoLeaypa 3a YIPAKHABAHETO HA
Te3u MpaBa

Benukn OGmuranmmu ca OT eIuH KJjac M OCHUTYpSIBAaT €THAKBU IIpaBa HAa TNPUTEKATEIUTE CH.
OcHoBHHuTe TipaBa Ha OONMHUTAIIIOHEPUTE Ca:

e B3eMaHUs 3a ITAaBHUIIA, MPECTABIIIBAINA HOMUHATHATA CTORHOCT Ha IpUTekaBaHuTe OOIUTannm;
e B3CMaHUJ 32 JINXBU 110 TpuTekaBanuTe OOnuraimm;

e [IpaBO Ha y9acTHE W IpaBo Ha riac B O0moTo crbpanue Ha O6nurannonepute (Beska OOmuramst
JlaBa MPaBo Ha SUH TJac).

e MpaBO Na C¢ WCKa CBUKBaHE Ha oOm0 CchOpaHWe Ha OONHWralMOHEpHTE — B II0J3a HaA
o0IUTaIoHepH, KOUTO MPEICTaBIABAT Hali-Manko 1/10 oT chOTBEeTHATA EMUCHS;

e paBoO Ha UHPOPMAIHS
® TIPaBO Ja MMOUCKAT Ja ObJie U3a/IeHa 3aroBe]] 3a H3MblIHeHUe chriracHo wi. 417, 1.10 ot ['TIK.

e IMpaBoO Ja Ce YIOBJICTBOPSBAT IpPEAH YIOBJICTBOPSBAHE Ha B3EMaHUATA HA AKIIMOHEPUTE IPHU
nukBuAanus Ha [[pyxectBoro. EmBa ciem yaoBieTBOpsBaHE Ha BCHYKH KPEIUTOPU HaA
JIPY’KECTBOTO, OCTAHAIIOTO MY MMYIIIECTBO CE Paslpeaciisi MEXITy aKIMOHEPHUTE, TOTydaBalln 1o
TO3W HAYWH CBOS NUKBHIanMoHeH Asn /w271 T3/. JlukBupmanusra mpeanoiara Haludue Ha
JIOCTaThUHO aKTHBU Ha JPY>KECTBOTO, TaKa 4ue J]a MOXKE 1a TOTacH BCUUKHU CBOM 3aABIKCHUS KbM
KPEIUTOpH, B TOBA YHCIO U OOJHUTanuoHEpuTe. AKO IIHKHHUKBT-eMUTEHT HE pasmoiiara ¢
MOCTAaThUYHO HMYIIECTBO CIPSIMO HETO clieaBa Ja ObJ€ OTKPUTO TPOU3BOACTBO  TIO

HECBHCTOATCIHOCT.

Ceraacuo ui. 209, an.1 or T3, oGnuranuoHepuTe OT Tasdw eMUCHs 0Opa3yBaT OTIeNIHA Ipyma 3a
3alIUTa Ha WHTEPECHTE CH Mpe] eMHUTeHTa. ['pymara Ha oOnMraryoHepuTe OT HAcTOosIaTa EMHCHS
KopropaTuBHU obiuranuu Gopmupa cBoe O0mo chOpanue Ha obmuranuoHepuTe. B oTHOmEHMATA CH C
E€MHUTEHTa, IpynaTa Ha O0IUrauoHepHTe ce mpeacTasisiBa oT [Ipencrasurenn.

OOnuranMoHepyuTe YIpakHsABAT MPaBO Ha PElIaBalll Tjlac MPHU B3eMaHE Ha pPeLICHUE 3a W3JaBaHe
Ha HOBa eMHUCHs NpuBWiIerHpoBaHu obmuraumu. CoeriaacHo ui. 207, 1. 2 ot T3 Besiko pemieHue Ha
EmurenTa 3a u3naBaHe Ha HOBU OOJUralMy ¢ MPUBHIIETUPOBAH PEXHUM Ha M3ILIallaHe, O0e3 Ja e Hajluue
CBIJIACHETO Ha O0IIMTE ChOpaHUs Ha MPEIXOIHH HEU3IUIATeHH EMUCHU OONUTaluy, € HUIOXHO. O01moTo
cpOpanue Ha OOJUralMOHEpPHUTE AaBa CTAHOBHIIEC OTHOCHO MPENJIOKEHUETO 3a M3MECHEHHE Ha TpeaMeTa
Ha JICWHOCT WM BUJa Ha EMUTEHTa, OTHOCHO HErOBOTO MpeoOpa3yBaHe, KAKTO M HM3/aBaHETO Ha HOBa
eMHCcUsl NPUBUIIETUPOBAHM OOIMranuu. ToBa CTAHOBHUINE 3aIBJDKHTENHO ce pasriexna or O0moto
cpOpaHue Ha akuMoHepuTe Ha EmurenTa.

O06moTo cvOpanne Ha OOJAWTranMOHEPHUTE B3MMa PELICHHS OTHOCHO NMPOMEHH B YCJOBHUSATA Ha
O6nuranponaus 3aeM. OOmoOTO chOpaHHEe MOXKE Ja B3eME€ pELIeHHS W 10 APYTH BBIPOCH, Kacaelld
O6nuranuuTe, HAIpUMeEp TpH CIydad Ha HEM3MBIHCHHUE Ha 33IbDKCHUATAa Ha EMuTenTa mo O0nuranuuTe.
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EmurentsT € cxmouun poroeop ¢ UIl ,,ABB HWuBectunun” EOOQOJ] 3a poBepeHuK Ha
00IUTAIIMOHEPUTE, C KOETO CHINHUS CE CUUTA YIIBIHOMOIIICH 1A 3allliTaBa MHTEPECUTE Ha OOIUTAIIMOHEPUTE
oT Hactosmara Emucus.

chomm, KOMTO EMUTCHTDHT Ce 3a1bJKaBa 1a Clma3Ba

EMmuTeHTHT moema 3aAbJDKCHUCTO, JOKATO Ca HAJIUIEC O6J'II/IFaLII/II/I B O6p’LH.IeHI/I€, Ja cCIia3Ba
CIICOHUTC (I)I/IHaHCOBI/I MOKa3aTen / ChbOTHOIICHUS (I/I3LII/ICJ'I$IB3.HI/I KBbM BCAKO q)HHaHCOBO ]J_IGCTMCCC‘H/IC)l

e Crorronrerue [lacuBw/AxkTuBu: MakcuMallHa CTOMHOCT HA OTHOLIEHHETO IIACHBU KbM

AKTHBH I10 CYETOBOJICH OaslaHC (Cymara Ha TeKyIH + HETEKYyIIH TACHBH OTHECEHH KbM o0Iara cyma Ha
akTuBUTE). EMUTEHTHT mMoeMa 3abJDKCHHE Mpe3 Mepruojia A0 U3IUIANAHETO Ha OOJUTalMOHHUS 3aeM
Jla TOAIbpKa choTHOIICHHE [TacuBU/AKTHBH HE TI0-BUCOKO OT 97%);

o IlokpuTHe Ha pa3XoaUTe 3a JUXBU: MHUHHUMAaIHA CTOMHOCT Ha KOG(I)I/ILII/ICHT Ha MOKPUTHUEC Ha

pa3xomuTe 3a JIMXBU (M34YKCIIEH, KaTo revandara oT oOuvaiiHaTa NEHHOCT, yBEIIMYCHA C PAa3XOAUTE 32
JMUXBHU, CE pa3feiid Ha pa3XoguTe 3a JUXBH). EMUTEHTHT moema 3adblDKCHHE Mpe3 Iepuoia o
M3IUIANIAHETO Ha OOJWTallMOHHUS 3aeM lla MOAIbpKa ChOoTHOIIeHHWETo [lokpuTHe Ha pasxoguTe 3a
JIMXBH HE MOo-HHUCKO oT 1.05;

o Texyma JUKBHAHOCT: Tekymmara JTUKBHAHOCT C€ H3YHCIIABA Karo oOmara cyma Ha

KpaTKOTpaiiHU akTHBH B OallaHCa ce pa3leid Ha o0mara cyma Ha KpaTKOTpaiiHWTe MacuBH. EMUTEHTHT
moemMa 3aIbJDKEHHE TMpe3 TMepHojia [0 U3IJIAaHeTO Ha OONUTallMOHHUS 3aeM Ja MOJIbpiKa
CHOTHOIICHHE Ha TEKYyIIaTa JUKBUIHOCT HE MO-HUCKO OT 0.5.

AKO Hapylu 2 WM MOBEYe OT 2 OT ompeesieHuTe (PUHAHCOBU CHOTHOLICHUS, EMUTEHTHT ce
3aabiDKaBa Jla mpedrnpueMe He3abaBHH JEHCTBHS, KOMTO B CPOK A0 6 Mecema OT HAaCTHIIBAHETO Ha
CHOTBETHOTO OOCTOSTENICTBO Ja TPUBEAAT IIOKA3aTelNTe/ChOTHOIICHUATA B CBOTBETCTBHE C
W3KUCKBAHUATA TO-TOPE. AKO B TO3U CPOK HE CE MOCTHTHAT 3aJ0KEHUTE MapaMeTpu, B cpok oT 30 aHU
EmMutenTsT me npemioku Ha OOmOTO chOpaHWe HA OONUTAIMOHEPUTE IporpamMa 3a MPHUBESKIAHE B
CHOTBETCTBHE C M3WCKBaHUATA. B cimydail, e oOIMOTO ChOpaHWe Ha OOMUTAIMOHEPHUTE HE OH00pH
mpe/uiokeHara oT EmwuTeHTa Tporpama, TOW € IIBXKEH Ja CBHKAa HOBO 00O chOpaHWe Ha
oOnuraroHepuTe, Ha KOETO Ja MPEJIOKHU 3a NpUeMaHe HOBa MpOrpama, M3rOTBEHA C YYacTHUETO Ha
JloBepeHrKa Ha OOJUTallMOHEPUTe U B CHOTBECTBUE C HANpPaBEHHUTE 3a0CJCKKH/TPEIOPBKU OT
o0MTanMoOHEpUTE Ha 00IIOTO ChOpaHue, Ha KOETO MPeIIoKeHaTa ImporpaMa ¢ Ouima OTXBhPIICHA.

CeritacHO MaHHUTE OT Tocleanus (rHaHCOB otdeT 3a 2018 1., cToitHOCcTUTE HAa (PMHAHCOBUTE
CHOTHOIICHUSI, KOUTO EMUTEHTa ce € 3aIbKUI Ja clia3Ba MpHU U3JaBaHEe HAa HACTOSIIATA EMHUCHUS U B
IIpocnexkra, ca KakTo cieasa:

e Crwornomenue [Tacusu/Axtusu: 34.2% (npu nznuckBane ga Obae HE MO-BUCOKO OT 97%) —
kbM 31.12.2018 1. macuBute ca B pazmep Ha 115 954 xun. nB., a akTUBUTE BB3IU3aT Ha 338
649 xui. 1B.;

e [lokputne Ha pa3zxonute 3a JIUxBU: 2.26 (Ipu U3UCKBaHE Ja ObJe HEe O-HUCKO OT 1.05) —
kbM 31.12.2018 r. meudanbara oT oOuyaiiHaTa NEHHOCT, KOSTO B KOHKPETHHUS clydyail e
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neyan0aTa OT onepaTuBHA JEHHOCT € B pa3Mmep Ha 4 745 XUl JB., a pa3XOAUTE 3a JIUXBU
BB3au3ar Ha 3 770 xui. nB.;

e Texyma nukBuIHOCT: 3.4 (pu W3UCKBaHe Ja Obae He mo-Hucko ot 0.5) — kem 31.12.2018
I. TEKyLUIUTE aKTUBU ca B pa3mep Ha 35 730 xum. nB., a TEKyIIUTE NaCUBH Bb3Iu3aT Ha 10
542 xun. nB.

Emmurenra cia3Ba u Tpute (PMHAHCOBU CHOTHOIICHUSI.

KoM natara na Hactosmus [IpocnexT, EMUTEeHTa M3rOTBS €MHCTBEHO WHAWBUYaTHH (PMHAHCOBU
oryern, kato chrmacio MC®O 10, maparpad 4, ,,FbJITEPUAH EBPYEM3 I'PYIT” EAJ] (apuiepHo Ha
HXuMumiiopt” AJl) He u3roTBst KoHconuaupanu otuetu. Otuerute Ha ,,bbJI'EPUAH EBPYEN3 I'PVIT”
EAJl, xakTo W Ha HETOBUTE IBIICPHU IPYKECTBA C€ KOHCOTUAMPAT B ITyOJUIHOTO IPYKECTBO
HXuMumnopt” AJl.

[Ipu HapymieHue Ha (UHAHCOBHTE CHOTHOIICHHS EMHUTEHTBHT € JUIBKEH Ja HpeanpuemMe
OIMMCAHUTE I10-TOpPE I[eﬁCTBPIfI 3a MPUBCKIAHCTO UM B CBOTBETCTBUEC C IMOCTABCHUTEC HM3HMCKBAHHA I10
OTHOIICHUE HAa CTOWHOCTHUTE WM, HO TaKOBa HApyIEHHE HE BOAM JO MPEJCPOYHA M3UCKYEMOCT Ha
OOnuranuoHHus 3aeM. EMUTEHTHT € JUDKEH Jla pa3KpuBa perysipHO WHQpOpMAIHs 3a Cra3BaHe Ha
33JIBIKCHUATA KbM OOJIMTAIIHOHEPUTE CHIVIACHO YCIOBHSITA HA EMUCHSITA, BKIIFOYMTEIHO 32 CIIa3BaHETO
Ha ompe/esieHuTe GUHAHCOBH MOKa3areiau B ¢Bost oTueT mo wi. 100e, an. 1, T. 2 ot 3IIIILK.

YcnoBusi, Ha KOUTO TPsAOBA 1a OTrOBAPS eMUTEHTHT 32 U3JaBAHE HA HOBM 00/ IMIalluM:

EmureHTHET IMa IpaBoO a U3aaBa HOBU 06J'II/IFaI_[I/IOHHI/I C€MHCHUHU OT ChIIUA KJ1acC 0e3 chriacue
Ha O6H_IOTO C’b6paHI/IC Ha O6HI/IF3LII/IOHCpI/ITC OT HacTosdAlaTa EMUCHA.

EMuTenTsT HAMA nmpaBo Ja wu3JaBa HOBU CMUCHUH TIPUBUIICTUPOBAHU O6HI/IFaHI/II/I nn
obnuranuy ¢ TPUBWICTHPOBAH PEKUM Ha M3IUIamaHe Oe3 chriracmero Ha OOIMOTO chOpaHuWe Ha
O0JIUTAlIMOHEPUTE OT HACTOSIIATA CMHUCHSL.

IIpomenu B ycjoBusTa Ha O0JIUraniOHHUSA 3aeM

B IlpemyioxenneTo 3a 3amucBaHE Ha OOJWUTranuy, €JIEMEHT OT TpoIleAaypaTa IO HYaCTHOTO
TUTaCHpaHe ca MPEABHUICHH YCIOBHUS M PEJI 32 IPOMSHA B YCIOBHUSATA 110 €eMHUCHATA OOJIUTALINH.

ITpoMeHH B yclOBHsATAa HAa OONUTANMOHHHS 3aeM (IOKOJKOTO € JOMyCTUMO OT JACHCTBAIIOTO
3aKOHOJIATEJICTBO) MOTaT Jia CE U3BHPIIBAT OT JIpyKECTBOTO IO M3KIIFOUCHHUE U CaMO C MPEIBAPUTEIHOTO
cermacue Ha OOMUTAIIMOHEPUTE, NMPHETO C pelIeHuE OT 00moTO CchOpaHwe Ha OOIUTAIOHEPHUTE, B
CHOTBETCTBHE C H3HCKBAHUATA Ha JEHCTBAIIOTO 3aKOHOJATEIICTBO OTHOCHO HETOBOTO CBHUKBAaHE H
MPOBEKAAHE.

THapamempu, noodnedxcawu Ha RPOMAHA:

C orjiea 3aliuTa MUHTEPECUTE Ha O6HI/IF3HI/IOHepI/ITe, AOIMYCTUMHU Ca MMPOMEHU B CICIHUTC yCIOBUA
/napaMeTpH/ Ha EMUCHATA - JAaTUTC Ha JIUXBCHUTC U INTABHUYHUTEC IJIAAHUA, JIMXBCHUA IIPOLCHT, pasMeEpa
Ha TJIaBHUYHHUTC IIJIalllaHMWA, 00€e3MeUeHHETO (Hanp. eMHuCUsATa a €€ INPOMCHU B 0663H6‘ICH3), Apyru
napamMeTpu Ha EMHUCHUATA.

Hpeénocmaeku U yciosus 3a U3evpuledre Ha nPpomMerHu.
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[IpoMsiHa B TOPENOCOYCHUTE YCIIOBUS (ITapaMeTpH) Ha HACTOSINATa €MHUCHS OOJIMrallii MOXE Ja
CC U3BBPUIM CaMO BBH3 OCHOBA Ha PCHICHUA HAa KOMIIETCHTHUTE 3a TOBAa OpraHu, 1o peaa u npu yCJIOBUATA,
MOCOYECHH TMO-JI0TY U B CHOTBETCTBUE C JCHCTBANIOTO KbM MOMEHTA Ha MPHEMAHETO MM 3aKOHOATEICTBO
W MIPH HACTBIIBAHE CJIE]] JaTaTa Ha CKJIIOUBaHE HA OOJMIAalMOHHUS 3a€M Ha HAKOE OT CIICJHUTE YCIOBUS,
MpH KOETO MOXE Jla C€ HamlpaBh OOOCHOBAH W3BOJ, 4Ye MPOMsSHATa € B MHTEPEC HA CMHUTEHTa W Ha
obIUTaoHepuTe:

L CCPUO3HU KPATKOCPOYHU JIMKBUJIHU 3aTPYJAHCHUSA HA EMUTCHTA,
° CBUICCTBCHO YBCIMYCHU HETHU ITAPpUYHU ITIOTOIIM HA EMUTCHTA,

® CBIIECTBCHO OJIATONPHUATHO WJIM HEOJAronpusTHO HECHOTBETCTBHE HAa OYakKBaHaTa C
(axTHUEeCKaTa MaKPO U MUKPOMKOHOMHUECKA Cpefia, Kacaello eMUTEHTA.

[locoueHnTe mpenrnocTaBKM HE OTrpaHWYaBaT WM WM3KIIOYBAT HMHHUIMHAPAHE Ha MPOMEHH B
YCIOBUSTA TI0 €MHCHATAa TPH HaJIWdue Ha JpYyTH TakuBa, (Gopmymupann oT moHe 10 % OT BCHYKH
obnurammonepu wim ChBeTa Ha JUpeKTOpuTe Ha EMuTeHTA.

3a mpeAnocTaBKy 3a U3BBHPIIBAHE HA NMPOMEHU B YCJIOBHUATA HA OOJUTAllMOHHUS 3aEM MOTaT jJa
ObmaT cueTeHH (aKTH W/WIK OOCTOATEICTBA, KOUTO Ca OT €CTECTBO Ja JOBEIaT A0 ChINECCTBCHH
3aTpyAHEHHS Ha €MHTEHTa Ja OOCITy)XKBa 3aIBJDKCHUATA CH 10 OOJMTallMOHHHUS 3aeM W/WIH BOAAT IO
CBHINECTBEHA ITPOMSHA B HKOHOMHYECKATa CPe/ia, B KOSITO EMUTEHTHT yIPAXKHABA JEHHOCTTA CH.

Komnemenmen OpecaH, K6OpYymM U MHO3UHCMEBO 3a npuemane Ha pewernue.

CeBersT Ha Jupekropure Ha J[py»KeCTBOTO ce CUMTA 32 YI'BIIHOMOIICH C MPAaBOTO Aa Ipejyiara
MIPOMEHH B yCIIOBUATA TIO0 EMHUCHATA, KaTo 3a Ienra TpsOBa ma Obme cBukaHo OOmo chrOpanue Ha
O0IUTAMOHEPUTE 32 PA3TIICKIAHE Ha TIPETIOKCHUTE TPOMCHHU.

I/IHI/IL[I/II/IpaHC Ha MMPOMCHU B YCJIOBUATA IO EMHUCHUATA MOXKE J1a 6’[))16 OChIIeCTBeHO U OT moHe 10%
oT O6JII/IFaIII/IOHepI/ITe 10 EMUCHsATA.

IIpu BCsikO MOJIOXKEHUE, APYKECTBOTO HE MOXKE CTHOCTPAHHO [a Hajara M3MEHEHHE B yCIOBUSITA
mo emucusta. CprimacHo pasmopendara Ha wi. 207, 1. 1 u 1.2 or T3 HUIIOKHO € BCAKO peIIeHHE Ha
HpyXecTBOTO 3a:

L4 MMpoOMsAHA B YCJIIOBUATA, IIPU KOUTO Ca 3alITMCAHU U3JAJCHUTC O6J'II/I1"aLII/II/I;

e U3JaBaHE Ha HOBM OOJWranuy ¢ MPUBHICTHPOBAH PEXHMM Ha H3IUIAIaHe, Oe3 fJa e Hauuie
chIyIacue Ha o0uuTe ChOpaHus Ha OOIMTal[OHEPUTE OT MPEIXOAHN HEeU3IUIaTEHH EMUCHH.

OO0nuranoHephsT € CTpaHa IO JOTOoBOpa 3a OONHTallMOHEH 3aeM, ¢ OIJIe]l Ha KOETO MpOoMsHa Ha
YCIIOBUATA MEXIYy EMHTCHTa W OONUTAl[HOHEPUTE CIICABA Ja CE JOTOBOPHU, KATO MPEIIOKEHHETO Ha
EMUTEHTA Clie/[Ba J1a ce 00chau U npueme oT OOIOTO chOpaHKe HA OOJIUTAIIHOHEPUTE.

CrnenoBarellHO POMEHH B TIApaMeTpUTE Ha OOJIUTAI[MOHHMS 3a€M MOTaT Jia C€ W3BBPIIBAT CaMo C
MIpEeABApUTEITHOTO chritacue Ha OOMmoTO chOpaHWe Ha OONMHMTallMOHEPUTE OT HACTOAIMIATAa €MHCHS IPH
Cra3BaHe Ha MpaBWjaTa 3a KBOPYM M MHO3WHCTBO, CBITIACHO pasmopenbara Ha wi. 214, am. 5 ot
TBproBckus 3aKOH W NPH CHa3BaHe Ha H3uWckBaHuMATa Ha wi. 1000, an. 4 or 3akoHa 3a MyOJUYHOTO
npeajiarane Ha INCHHU KHMIXKA. Bcesaxko peuiC€HuE 3a MpOMsAHA B IMapaMCTPUTEC Ha CMUCHUATA 06erau1/m

cienBa Aa ObJe B3€TO OT OOMIOTO ChOpaHue Ha OOIUTAMOHEPHUTE, Ha KOETO Cca TPEICTaBEHN HE ITO-MaJIKO
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oT 2/3 oT u3maneHuTe O0JIHTraIiK, C PEIICHHE, B3€TO C MHO3SHMHCTBO HE MO-MAJIKO OT 74 OT MPEJICTABCHUTE
oOnuraruu. [IpoMeHu B yCIOBUATA, IPH KOUTO Ca U3aJICHU OOJUTALMUTE, BKIIOYUTEIHO B KOHKPETHHUTE
rapaMeTpy Ha eMUCHATA OOJUTAIK MOXE JTa ¢ N3BBPINBAT HE TO-KBCHO OT JIBa Mecella IIpeIn majaeka Ha
oOnuranoHHaTa eMucus. B ciy4yail de pemieHHeTo € 3a YacTUYHO TNIPEJCPOYHO IoracsBaHe Ha
0o0JMraiMoHHATa eMHUCHS, IOTACSIBAHETO CE U3BBPIIBA MPOIIOPIIMOHATHO MO BCSAKA U3/Ia/ICHA OOJIHTaIHsL.

[MpaBaTa, mpenocTaBsiHA OT KOPHOPATUBHHUTE OOJNHMIalWy, TPEAMET Ha HACTOSAIIOTO IpeiaraHe,
HE ca U He MOraT a ObJaT 3HAUUTEJIHO OTPaHUYEHH OT MpaBa, IPEJOCTaBSIHU OT APYT KJIac [IEHHU KHIKA,
WIN OT pa3nopenouTe Ha JOTOBOP MM APYT HOKYMEHT.

4.7. HOMUHAJHHUAT JMXBEH IPOLEHT H YCJIOBHS, CBbP3aHH C ILIATUMATA
JIMXBA

JluxBara 1mo HacTosIIata eMucusi o0auranuu ¢ QukcupaHa u € B pasmep Ha 3.6% (Tpu 1sU10 U
HIECTIECET CTOTHU TPOIICHTA) MPOCTA TOIUIIIHA JTUXBA.

OOMMTranoOHHMAT 3aeM € 32 CpPOK OT 7 (cemeM) TOAWHH C MIECTMECEYHH KYTOHHH IUIallaHus,
W3YUCIICHW Ha 0a3ara Ha MpOCTa JIMXBa 332 OTACIHUTE MIECTMECCYHM MEPUOIU BHPXY HOMHUHAIIHATA
CTOWHOCT Ha BCsKa 0OJMraIus, npy JuxpeHa kouseHIus ISMA Peanen Opoit nuu B niepuoa/Peanen opoit
IHA B TomuHaTa (act/act). M3umcisBaHeTo HAa MOXOMHOCTTA OT JMXBaTa Ha TeKyIlaTa OOJIMTAIlMOHHA
EMUCHSI 32 BCEKH OT IIECTMECEYHHTE TIEPHUOIM CTaBa Ha 0a3ara Ha cienHaTa Gopmya:

KJI = (HC*JIIT*P/1)/PIr

KBJIETO:

K] — HoMuHaeH pa3Mep Ha IIeCTMECEYHHS KYITOHEH I0X0/ OT €Ha OOJIUTaIns;

HC — HoMuHaJIHA CTOMHOCT Ha eJHa O0JIUTalus;

JIIT — onpenenieHUAT TUXBEH MPOLICHT Ha TOUIIIHA 0a3a;

P/l — peanen Opoit mHU MeXay Jarara Ha MOCIEAHOTO KYNMOHHO IUIAIaHE WA ITBPBHS JCH, OT
KOWTO 3aI04Ba Ja ce HATPYIBa JIUXBa JI0 JlaTaTa Ha CIEABAIOTO KYIIOHHO IUIAIAHE;

P/Ir — peanen Opoii AHH B TOAWHATA.

4.7.1. JlaTtaTa, Ha KOATO JIMXBATa CTABA IJIATUMA M IaTUTE HA NMAa/ieKUTe HA JITUXBHUTeE.

[IspBOTO JNMXBEHO IHIAIIaHEe € ABDKUMO ciiex 6 (IIecT) Mecerma OT JaTaTa Ha CKIIIOYBaHE Ha
obnurammonHust 3aem (28 mexemBpu 2018 1.). Besiko crenBamo TUXBEHO IDIalaHe e Ce M3BBPIIBA
npu u3TM4aHe Ha 6 (1IecT) Mecena OT MPEAXOAHOTO. B ciywaif, ye marara Ha JHMXBEHOTO IUIAIaHE
CBHBIIATHE C HEpabOTEH JIEH, IUIANIAHETO C€ HW3BBHPIIBA Ha IIBPBUS CIICIBAI paOOTEH JCH.

Tabnuua Ha TUXBEHNUTE IUIAIAHUS 10 OOJUTallMOHHATAa EMUACHS.

JlaTa Ha Peanen Opoii  PeaJien Opoii JInxBenn
Ne inxBeHo Jara na JIluxBeH
S W31aBaHe JINXBEHOTO ——— JHH B JHH B JIAIAHAS
IUIalaHe nepuojaa roaMHaTa (BGN)
1 28.12.2018 28.06.2019  3.60% 182 365 269 250
2 28.12.2019  3.60% 183 365 270 750
3 28.06.2020  3.60% 183 366 270 000
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4 28.12.2020  3.60% 183 366 270 000
5 28.06.2021 3.60% 182 365 269 250
6 28.12.2021 3.60% 183 365 243 600
7 28.06.2022  3.60% 182 365 215 400
8 28.12.2022  3.60% 183 365 189 450
9 28.06.2023  3.60% 182 365 161 550
10 28.12.2023  3.60% 183 365 135300
11 28.06.2024  3.60% 183 366 108 000
12 28.12.2024  3.60% 183 366 81 000
13 28.06.2025  3.60% 182 365 53850
14 28.12.2025  3.60% 183 365 27 000

Benuku nuxBeHM IMamaHus, ThDKUMH 3a €IHa OoOJHralvsi ce W3BBPINBAT B jeBa. [IpaBoro na
IoJIy4yaT JUXBCHU IUIalllaHUA UMaT O6J'II/IF3HI/IOHepI/ITe, BIIMCAHU B KHUTI'aTa Ha O6J'II/IF3HI/IOHepI/ITe, BOJ€Ha
ot ,,llenrpanen neno3urtap” AJl He mMo-KbCHO OT 1 (emwH) pabOTEH JCH NMpEead JaTaTa Ha CHOTBETHOTO
JUXBEHO/TTTABHUYHO IUIAIaHe, ChOTBETHO 3 (TpW) pabOTHW JHU TpPEead Jarara Ha ITOCICIHO
JUXBEHO/TJIABHUYHO TUIAIIIAHE, KOETO CHBIAAA ¢ MBJIHUS MAJCK HA eMUcHATa. [lmalaHeTo Ha JHMXBHTE,
ChOTBETHO TJIABHHYHUTE IUIANIAHUSA TI0 OOJIMTAllMOHHHS 3acM e Ce W3BBpIIBAT 4pe3 ,lleHTpaneH
neno3utap” AJl, ChriaacHO CKIIIOUEH JOTOBOP.

Kbm matata ma Hactosmms [Ipocmekt, EMHTEHTa € W3BHPIIMI IBPBOTO IBIDKAMO JIMXBEHO
TUTanae KbM oOJIUraioHepuTe B pasMep Ha o010 269 250 nB.

4.7.2. CpOK'I)T Ha BAJIMJIHOCT HA B3CMaHUATA 110 JIUXBHU U NOracaBaHe Ha IVNiIaBHUIaTa

9

Cropen 3akoHa 3a 3aabpkeHusTa U jporoBopute (33/]) wi.lll OykBa ,B” ¢ W3THYaHE Ha
TPUTOJIUIIHA JJABHOCT CE TIOTacsaBaT B3EMaHUATA 3a HACM, 32 JIMXBH U 3a APYTH NEPUOJAUYHHM ILIAIIAHUS. 32
TJIaBHHIIATA Ce Tpmiiara obmara nerroauirHa gaBHocT 1o wi.110 ot 33/. /laBHocTTa moyBa jga Tede OT
JIeHsI, B KOWTO B3€MaHETO € CTaHaJlo M3UCKyeMo. B3eMaHusTa 3a JIMXBU U TJIaBHUIM cTaBaT u3uckyemu 30
JTHU CJIe]T ChOTBETHHUTE AT, IPEABUICHHU B Ta0nuanTe Ha T. 4.7.1 U T. 4.8. OT HACTOSAIIHS JOKYMEHT.

4.8. /latata Ha majae’ka W JOrOBOPEHOCTHTE 3a AMOPTH3AIMSITA HAa 3aeMa,
BKJIIOYHTEJTHO NPOLEyPHUTE 3a MOracsiBaHe

Jlartata Ha magexa Ha emucusita € 28 nexkemBpu 2025 roguna. [lnamaneTo Ha riiaBHULIATa € HA
JleCeT BHOCKH, KaToO TOCIEIHOTO ChBIAAa C Majeka Ha eMucHusaTa. B cmydail, 4e natara Ha HSKOE OT
TJIABHUYHUTE TUTAlAaHYs ChBIAJHE C HEpaOOTEH JICH, IUIAIIAHETO CE W3BBHPINBA HAa ITbPBUS CIICIBAIL
paboteH neH. He e mpeaBueHo qpyro MpeIcpodyHo MoracsiBaHe Ha YacTH WJIH Ha IsJlaTa TJIaBHUIA, OCBEH
pH:

® M3MOJI3BaHE OT CTpaHa Ha EMHUTEHTa Ha HETOBOTO MPaBo Jja IOracH MPeJCPOYHO OOIUTallHOHHATA
€MUCHS MOXeE TI0 BCSKO BpeMe, 110 HCKaHe Ha eMUTEHTa C EAHOMECEHHO MPEN3BECTHE, OTIPABEHO
OT eMHUTEHTa N0 oOnuraruoHepuTe. B To3m ciyuail, EMuTeHTa MMa mpaBo Aa W3KYIH, KaKTO
IsaTa eMUCHs, TaKa W CaMO 4YacT OT Hes, KaTO TOBa OOCTOSITENCTBO Iie OBbJE MOCOYCHO B
€HOMECEYHOTO TNpeAn3BecTHe (aKO HM3PUYHO HE ObJe MOCOYEHO, ToraBa Iie ObJe MoraceHa
nsnara emucus). llpu ycnosue, ue EMuTeHTa M3Moi3Ba MpaBOTO CH Ja MOTacH camoO 4acT OT
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HacTosmaTa Emucusi, To Toi ©Ma MpaBo Jia MOracy TakaBa 4acT, KAKBaTO CMETHE 32 HEOOXOAMMO
(06e3 ¢ukcupaH MHUHHMAJIEH pa3Mep), MPOMOPLUOHAIHO 1O BCsIKa HW3IaZeHa oOnwuraius. B
€THOMECEYHOTO Tpenu3BecTHe Ie OBIe IMocodeHa M IIeHaTa 1O KOATO Ine OBAe moraceHa
ChOTBETHATA YACT WM IaaaTta EmMucus, KaTo TS He Moxe aa O0bAe mo-umcka oT 100% ot
HelmoraceHaTa HOMHMHAIIHA CTOHHOCT Ha OOIuUraIuuTe.

®  M3PHUYHO OIPCACIICHUTE B 3aKOHA ClIydal Ha NPCACpOUYHAa UBUCKYCMOCT U IMOracsiBaHcC,

® TPEIBUACHUTE YCIOBUS M PEl 3a NMPOMsAHA B yCJIOBUATa 1Mo Emucusra oOnuraiuu, mOCOYEHHU B
Touka 4.6. OT HacTOSIIUAT JJOKyMEHT.

Ta6J’II/ILIa Ha I''TaBHUYHUTC IIJIalllaHUA 110 O6J'H/Il"aLII/IOHHaTa CMUCH.

Ne rnaBauuno  [lara Ha Aata Ha JInxBeH Peasten Gpoii  Peanten 6poii TJIaBHHYHHU
JIalnaxHe U3JaBaHe T1ABHUHIHOTO NPOLEHT /UM B JUTH B mwiamanus (BGN)
IJIalane nepuojaa roauHara
1 28.12.2018 28.06.2021 3.60% 182 365 1 500 000
2 28.12.2021 3.60% 183 365 1 500 000
3 28.06.2022 3.60% 182 365 1500 000
4 28.12.2022 3.60% 183 365 1 500 000
5 28.06.2023 3.60% 182 365 1500 000
6 28.12.2023 3.60% 183 365 1 500 000
7 28.06.2024 3.60% 183 366 1500 000
8 28.12.2024 3.60% 183 366 1 500 000
9 28.06.2025 3.60% 182 365 1500 000
10 28.12.2025 3.60% 183 365 1 500 000

Bcewdky rmaBHUYHY TUTAIAHUS, IBIDKAMU 32 €Ha O0JIMraIys ce u3BbpIIBaT B JeBa. [IpaBoTo na
moJiy4daT TIJIaBHUYHU IUIallaHUA HMaT O6J]I/IFaHI/IOHepI/ITe, BIIMCAHHU B KHHI'aTa Ha O6J'II/II‘aI_[I/IOHepI/ITe,
BojeHa OT ,llentpanen nemo3urtap” AJ] He mo-kbcHO OT 1 (eamH) pabOTEeH NEH Mpeaud marata Ha
CHOTBETHOTO JIMXBEHO/TJIABHUYHO TUIAIAHE, ChOTBETHO 3 (TpHW) paOOTHH JHU MpPEIH JaTaTa Ha MOCICIHO
JIMXBEHO/TJIABHUYHO IUIAIIAHe, KOCTO ChBMAJa C IBIHMS MK HAa eMucusarta. [lnamaHeTo Ha JTUXBUTE,
CHOTBETHO TJIABHUYHHUTE IUIAMAHUS 1O OOJHTallMOHHUS 3aeM IIe ce M3BBpIIBAT upe3 ,lleHTpanen
nerozutap” AJl, CbriaacHO CKIIOYEH JOTOBOP.

4.9. HNuauxkanusa 3a JgoxogHocrra. MerToga, N0 KOHMTO ce HM3UYHC/AsSIBA
JXOXOJHOCTTA

JluxBara mo Hacrosara eMucus odauranuu ¢ GukcupaHa u € B pasmep Ha 3.6 % (Tpu 110 U
IIECTACCET CTOTHHU MPOIICHTA) Ha TOAMIIHA 0a3a.

PeanmnpaHI/mT O0Xo4 Ipu WHBECTHUPAHE B O6J'II/I1"aI_II/II/I OT HacToAmara €MHCHA € 3aBHCHM OT
nepruoaa Ha NpUTCIKaBaHC, ICHATA HAa IbPBOHAYATHATA ITOKYIIKAa U [ICHATA HA ITOCJICABAaIllaTa npoL[a>K6a.

JoxoanocTTa 3a mepuona Ha mpurexxaBaHe Ha obmuramus (Holding Period Return - HPR) ce
ompenens mo ¢hopmymara;

HPR = (P1 — PO + YCF)/ PO
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KBJIETO:

HPR e moxomHoCTTa 32 epro/ia Ha MPUTEKABAHE HA OOJIUTALUS;
P1 e menara mpu npogax6ara Ha 0OJIUTAITHATA;

PO ¢ nenara Ha mpumoOvBaHe Ha OOJMTAIUATA,;

> CF e cymara OT mapuyHHUTE NOTOLM (JMXBEHH U TIaBHUYHM) IO OOJNMTaLUsATa 3a Iepuoja Ha
MpHUTEKaBaHe.

3a HauWHA 3a MNpoMAHA HAa AATUTC Ha JIMXBCHUTC IUIAIAHUA, TJIABHUYHOTO ILJIAllaHC, KAKTO U
pa3Mepa Ha JUXBCHUS NPOLUCHT IO HACTOAIaTa EMUCHUS BUXK T. 4.6 ot I[OKyMGHTa.

4.10. IIpeancraBsine HA AbPKATEJUTE HA JHJITOBU HEHHN KHHUKA BKJIIOYUTETHO
UAeHTH(PUKANMA HA OPraHU3alUATa, NPeICTABJISABAIIA HMHBECTUTOPUTE H
YCJIOBUSITA, MPUIATAHU N0 OTHOIIEHHE HA MOA00HO npeacTaBsine. Unaukauus
HAa TOBa, KbJe OOIIECTBEHOCTTA MOKe Ja HMMa JO0CTbIl [0 [0rOBOPHTE,
OTHACHIIN ce 10 Te3u GOpMH HA NpeACTABSIHE

B orHomenmsta cu ¢ J[pyxkectBoto OOIMTaIMOHEPHUTE KaTO TpyMa ce MPEACTaBISBAT OT
JoBepeHnk Ha oOmuranuoHepute. EMUTEHTHT € ckimoumn noroBop ¢ ,,ABB HuBectuumun” EOO/] 3a
U3ITBJIHCHUE Ha QYHKIUATA ,,JIOBEpEHUK Ha OOJIMTralMoOHepuTe” U € MOeI 3aIbJDKCHHIE 33 OOIUraIuuTe a
ObIaT mpuiaraHd CHOTBETHO pa3mopenOuTe Ha 3akoHa 3a IMyOJIMYHOTO MpenjiaraHe Ha IICHHH KHIDKA
OTHOCHO JloBepeHnKka Ha OOIUTaITMOHEPHUTE.

B un. 100 1, am. 3 or 3akoHa 3a MyONMYHO TpeAsiaraHe Ha IICHHW KHIDKA C€ ChIbpXKar
OTpaHUYCHHS OTHOCHO JIMIIaTa, KOMTO Morar jga Obaar u30Oupanu 3a JoBepeHHMK Ha OOJIHMralMOHEpHUTE.
TakoBa He Moxe na Obae nuie: (a) KOETO € MmoeMaTel Ha eMHCHSATa OOJIMTallié I JOBEPEHUK II0
obmuranuy OT IPYr KJIac, W3NaJCHH OT CHIMHUS €MUTEHT; (0) KOETO KOHTPOJHMpa TPSAKO WM HEIPSKO
EMUTECHTa WIH € KOHTPOJIMPAHO TPSIKO WM HENPSKO OT e€MUTeHTa Ha oOnuranuure; (B) KbM KOETO
EMUTCHTHT WM UKOHOMHUYECKH CBHP3aHO C HETO JIMIE MMa YCJIOBHO WM OE3YCIOBHO 3aJIbJDKEHHE IO
JIOTOBOP 3a KpeIuT WM IO M3JaJeHa OT OaHKaTa rapaHuus; (T) B APYTH CIy4ad, B KOUTO € HAJIWIE HIU
MOJKE€ J1a BB3HHKHE KOH(IMKT MEXIy MHTEepeca Ha JOBEPEHHKA WM Ha JIMIE, KOeTO TO KOHTPOJIHpa, U
WHTepeca Ha 00JIUraiioHepHTe.

JloBepeHrKa Ha OONIHMrallMOHEPUTE CIEABa Aa M3BBPIIBA JCHCTBUS 3a 3alllUTa HA HHTEPECUTE Ha
OOnuranmoHepuTe B CHOTBETCTBHE ¢ pemeHusta Ha OOmoro cwOpaHWe Ha OOJIHTallMOHEPHTE.
JlOBepeHUKBT HE OTroBaps Ipe] OOJUralyiOHEpHTEe 3a MPETHPIEHHTE OT TAX BpPEIH, KOTaTO HETOBHTE
JeUCTBUS WM Oe3[eHCTBUS ca B M3IBJIHCHHE Ha pEIIeHHEe Ha OOIOTO ChOpaHWe Ha OOIUTaIlMOHEPUTE,
B3€TO C BHO3MHCTBO ITOBEYE OT 2 OT IJ1aCOBETE Ha OOIMTalIOHEPUTE, 3alHCAIN 3aeMa.

JloBEepeHUKBT ¥Ma TMpaBO Ja H3UCKBa OT EMUTEHTa mpelnocTaBsHETO Ha HH(opMaIms,
IIPEABUICHA B CbOTBETHUTE HOPMATHBHM aKTOBE U HACTOSLIUS TOIOBOP, KOATO MMa MPSIKO OTHOILICHHE 32

HU3IIBJIHCHUEC HA HCTOBUTEC 3aABJIXKCHHUA KAaTO I[OBepeHI/IK Ha O6J'II/IFaI_II/IOHepI/ITC.

HOBepeHI/IKa Ha O6J'II/I1"aI_II/IOHepI/ITe HMa CBIIO TaKa IpaBo:
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1. Ha CBO60,I[CH AOCTHII IO MKOHOMHUYECKATA, CUCTOBOAHATA U IpaBHA JOKYMCHTALUA Ha EMI/ITCHTa,
KOATO € IIPAKO CBbp3aHa C U3INBJIHCHUCTO Ha 3aABbJDKCHHUATA Ha I[OBepeHI/IKa 10 I[OFOBOpa nim
KOATO MMa 3HaYCHUEC 3a U3BBPIIBAHCTO HA aHAJIM3a Ha (bHHaHCOBOTO ChCTOSAHHC Ha EMI/ITCHTa;

2. Ha ZOCTHII 10 KHUTaTa HA OOIMIalluOHEPUTE, YUUTO HHTEPECH MIPEICTABISABA.
3. na cBukBa OOmoTO chOpaHue Ha OOIUraMOHEpHTE MO pena Ha Wi. 214 oT ThproBekus 3aKoH.
JoBepennka Ha O6IUraliMOHEpUTE € IIIBKEH:

1. ma amamm3upa (UHAHCOBUTE OTUYETH HAa EMHUTCHTA W yBeAoMieHHsATa mo w@wi. 1000, korato e
MPUIOKUMO B 14-IHEBEH CpPOK OT OIOBECTSABAHETO WM, KakTO WM Jla HM3BHpIIBA OIeHKa Ha
BB3/ICHCTBUETO HA pa3KpUBaHATA OT CEMHTEHTAa pEryiupaHa HH(OpMaIus 3a OOCTOSTEICTBA,
BIUSICIIN BbPXYy (PUHAHCOBOTO MY CHCTOSHHE, B 7-THEBEH CPOK OT OIOBECTSBAHETO M, C OTIICA Ha
CIIOCOOHOCTTA Ha EMUTEHTA Ja U3ITHIHSBA 33IbIDKCHHAATA CH KbM OONIHUTallHOHEPHUTE;

2. TpW YCTAHOBSIBAHE HA BIIONIABaHE HA ()UHAHCOBOTO CHCTOSHUE HA EMUTECHTA B CPOK TPU pabOTHHU
JTHU OT M3THYaHE Ha CPOKa 3a M3BBPIIBAHE HA aHAIM3A, J1a U3UCKBA MHPOPMAIUS U T0KA3aTeICTBa
3a HpeIalI/IeTI/ITe MepKI/I, o6e3neHaBamH U3IIBJIHCHUCTO Ha 3aABbJIXKCHHUSITA Ha EMI/ITeHTa 10
oOMranoHHaTa EMHUCHS;

3. mpu yCTaHOBSIBAaHE Ha BJIOIIaBaHE Ha (JMHAHCOBOTO CHCTOSIHHE Ha €MUTEHTa B CPOK TPU PaOOTHH
JHU OT W3TUYaHEe Ha CpPOKa 3a U3BBPIIBAaHE Ha aHanmu3a mo T.1 jga w3uckBa uHGOpMAIUS U
JIOKA3aTeJICTBA 3a MPEANPUETUTE MEPKH, oOe3IedaBailyd H3MBIHCHHETO Ha 3ab/DKCHHSATA Ha
EmuTenTa 1o o0JuraliioHHaTa eMHUCHS;

4. Bcpoka u ycnmoBusitTa Ha uwi. 100k, an. 1, 1. 3 3IIILK, na npencraBu Ha peryaupanus nazap, KbJIETO
ce THpryBaT OONHMranuuTe, U Ha KOMUCHATA JOKIA] 32 U3TEKIIHs IEPHOll, ChAbpKall HHPopManusiTa
mo wr. 1000, an. 8 or 3IIIILK oTHOCHO cma3BaHeTO Ha YCIOBHATA Ha OOJIUTAIIMUTE, KAKTO H
nH(pOpMaIHs OTHOCHO:

a) (1)I/IHaHCOBOTO cbcTosiHue Ha EMuTeHTa € orjena CIIOCOOHOCTTA Ja U3IIbJIHABA 3abJDKCHUATA
CH KbM O6J'II/IF3.LII/IOHCpI/ITe;

b) mpeanpueTuTe OT EMUTEHTa MEPKU CHITIACHO T.2;

¢) m3BBpIICHHTEe OT JloBepeHWKa NeWCTBHS B W3NBJIHCHWEC HA 3aTbJDKEHUATA CH KBM
OO0muranuoHepuTe;

d) HaTWYMETO WJIM JIUIICAaTa Ha HOPMATUBHO YCTAaHOBEHUTE MPEUKH, chriaacHo wi. 100r, an. 3 ot
3IIILK, ABB NuBectuninu na 6n1e JloBepeHUK Ha OOIUTalIMOHEPHUTE;

5. 1a oTroBaps MACMEHO Ha BHIIPOCH Ha OOJHTalMOHEpHUTE BB Bph3ka ¢ EMucusiTa;

6. ma cieaM 3a HABPEMEHHOTO M3BHPIIBAHE HA ABDKUMUTE IUIAIAHHA 110 OOJMTallMOHHATa EMHUCHS U B
YCTaHOBEHUS pa3Mmep;

7. B 14-1HEBEH CPOK OT M3THYAHETO HA CpPOKa 3a MpeaocTapsHe Ha ordeTa 1o wi.100e, an.1, 1.2, ako
TOM HE € MpEACTaBeH B CPOK, Ja MNPEACTaBU Ha PEryldpaHds Maszap, KbICTO C€ ThPryBar
obmuranuute, 1 Ha KOH nHbopManms 3a ToBa;
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HpI/I HCHU3IIBJIHCHUEC Ha 3abJIDKCHUEC HA EMI/ITCHTa, ChIVIaCHO YCJIOBHATA HA Emucusra n JA0roBopa

32 W3NBJIHCHHE (QYHKIMATA ,,JIOBepeHMK Ha oOaurarmonepurte”, JIOBEpEeHHKBT Ha OOJIMTAlIMOHEPUTE €

JUTBYKEH:

1.

710 Kpasi Ha paOOTHUS JIeH, CJIe/IBalll JIeHsl Ha y3HaBAaHETO, Jla YBEJJOMU PEryJIUpaHus mas3ap,
Ha KOMTO ca AOMYCHATHU J0 ThPTOBUs OOJIUTallMUTE, U KOMUCHUSITA OTHOCHO HEU3I'BJIHEHUETO
HA EMUTEHTA;

Aa npeamnpuemMe HeO6XOZ[I/IMI/ITe HeﬁCTBHH 3a 3amuTa  Ha 06H_II/ITC npaBa W HHTCPECHU HaA
o0mr Al[TUOHCPUTEC, BKIIFOUUTCIIHO!

a. nga yBenomu EmmurteHTa 3a pasmepa Ha OONUranMoHHHS 3a€M, KOWTO CTaBa M3UCKYeM B
Clly4ail Ha HEM3ITbIHEHNE, KaKTO U B CIIydail Ha MPOCPOYCHO TUIAIIaHe Ha OIpeiesieHa YacT
OT MApUYHUTE 33bJDKeHNU KbM OOMUTalmoHepuTe;

b. nma npexmsBsia uckoe nmpotus EMUTEHTA, fa mpenctaBisBa OOJUTallMOHEPHUTE U 1A
3allATaBa TEXHUTE IpaBa B UCKOBUTE POU3BOACTBA;

C. Ja mojane Moji0a 3a OTKpUBaHE HA MPOU3BOJACTBO 1O HechcTosTeTHOCT Ha EMUTEHTA,
Jla TIpeAcTaBiIsABa OGHHrauHOHepI/ITe A Ja 3aliMTaBa TEXHUTE IIpaBa IO TOBa
MIPOU3BOJICTBO;

. 1a YBEIOMH 10 Kpas Ha cieiBamus paOOTeH JeH peryiJupaHus ma3ap, Ha KOWTO ca

JOMYCHATH /10 ThPrOBUS OONMrallMuTe, ¥ KOMHUCHUATA 3a MpEeIIpUueTHTe ASHCTBUA MO T. 2.
(perynupaHusT mazap OT CBOS CTpaHa OIMOBECTSIBA HA MHTEPHET CTPaHUIlaTa CH 10 Kpas Ha
paboTHUS JIeH, B KOHUTO € yBeAOMEH, HHpopManusaTa 1o T. 1 u 2).

IIpeacpoyna u3ucKyemMocT

Cerimacao wi.13 ot JloroBopa ¢ JloBepeHUKHT Ha OOJIMTAIMOHEPHUTE - aKO €JHO WM IOBEYE OT

I/I36pO€HI/IT6 no-a0Jy CHOUTUSA HaCTbIIU, HOBepeHI/IKa clI€aBa aga C4YeTe O6J'II/II‘8,I_II/IOHHI/IH 3aéM 3a

npeaACPOIHO UBUCKYCM!

1.

EMUTEHTHT HE M3MBJIHU W3IBUIO WM OTYACTH CBOE M3MCKYEMO 3aIBDKCHHE 3a IUIAIaHe Ha JTUXBU
Y/Wiy TNIaBHHIA 10 EMUCHATA W TOBa HEM3MBIHEHUE MPOABIDKH ToBede oT 30 (TpumeceT) OHH OT
JaTara Ha najieska Ha choTBeTHOTO mamane ([Ipocpoyeno nnamiane);

Cpeury EmurenTa € OTKpUTO NMPOM3BOACTBO 32 OOSBSIBAaHE B HECHCTOSITENHOCT, BKIIOUMTEIHO U B
ciy4anTe Ha WI. 626 oT THpProBCKUs 3aKOH;

. 3a EMuTeHTa e OTKpUTO TIPOM3BOICTBO 32 MPEKPATIBAHE UPE3 JINKBUAAIIHS.

IIpaBsuia 3a10xeHd B THproBckus 3aK0H OTHOCHO O6I110TO chOpaHue Ha 00JUTallHOHEPHUTE

O6H.IOTO C’b6paHI/IC Ha 06J'II/II‘a]_[I/IOHepI/ITe CC CBUKBaA OT MPECACTABUTCIUTEC Ha 06J'H/I1"3.LII/IOHCpI/ITC

4pe3 MmoKaHa, 00sSBEHa B THPTOBCKHsI PErHCTHp Hail-manko 10 quu npenu cpOpanuero. OOmoTo crOpanue

Ce CBHKBA U I10 HCKaHE Ha OONHMTallMOHEPHUTE, KOUTO MPEACTaBAT Hail-Manko 1/10 oT chOoTBETHATA EMHCHS

obnuTanyY, UM Ha JUKBUAATOPUTE HA JPYKECTBOTO, aKO € OTKPUTA IPOIEAypa IO TUKBHIAIIHS.

HpCI[CTaBI/ITeJ'II/ITC Ha O6J'II/IFaI_II/IOH6pI/ITC ca JJIBbXHHM Ja CBHKaAT 06IJ_IOTO C’b6paHI/Ie Ha

O6HI/IFaL[I/IOHepI/ITC IIpyu YBCAOMABAHE OT OPTaHUTC 3a YIIPABJICHNUEC HAa aKIITMOHCPHOTO APYIKECTBO 3a:
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. MpeIoKeHHe 3a W3MEHEeHHWe Ha TMpeaMeTa Ha JCWHOCT, BUIa WM TpeoOpa3yBaHe Ha
TPy’ KECTBOTO;
. MIPEIOKECHHE 32 M3aBaHEe HAa HOBA EMHUCHS IPUBUJICTUPOBAHH OOJIUTaIIUN.

Beska emmcus obmuramuum obpazyBa OTHENHO 00mo chOpanue. 3a o0moTo chrOpaHue Ha
0o0JUTAITMOHEePHUTE CE MPHIaraT ChOTBETHO IPaBHIIaTa 3a 00IOTO CHOpaHNe Ha aKITMOHEPHUTE.

HpaBOTO Ha Tjac mo Oe3HaIu4yHU O6HI/IFaLII/II/I CC YyIpaXxXHdBa OT JHULATa, OIPUTCIKABAIH
O6HI/IF3.LII/II/I 5 nHU nmpeau narara Ha O6H_[0TO C’b6paHI/IC Ha O6J'II/IF3.LII/IOHCpI/ITC.

IIpeacraBuTencTBO Ha oOauranuonepure B O01I0TO chOpaHue Ha aKIIMOHEPUTE

B VYcraBa Ha eMuTeHTa HSIMa M3PUYHH DPA3NOpen0M OTHOCHO YCJIOBHATA 3a IPOBEXIAHE Ha
OO0um cpOpanus Ha obmuranuoHepure. OTHOCHO Te3U OOCTOATENCTBA CE€ MpUiIaraT pasnopeaouTe Ha il
209, an.l, un. 214 ot TeproBckusa 3aKOH W pasmopeadOHTe Ha 3akoHa 3a MyOJMYHOTO Mpe[yaraHe Ha
[EHHH KHIKA.

Jorosop ¢ JloBepeHnka Ha 00JIUTallHOHEPUTE

HoroBopbT ¢ n3dpanus Ha nposeneHoTo Ha 13.02.2019 1. OCO noBepeHHK Ha OOTUTAMOHEPHUTE ©
JOCTBIIEH 3a IMperJie OT 00IIeCTBEHOCTTa Ha XapTUeH HOCHTEN Ha ajapeca Ha ympasieHue Ha Emurenrta —
rp. Codus, ya. “Cr. Kapamka” Ne 2, kakTo U Ha ajipeca Ha yIpaBjicHHE Ha MHBECTUIIMOHHUS OCPESIHUK —
rp. Codus, Oy ,Ilapurpamcko moce” Ne 87.

4.11. B c¢jydyass Ha HOBU €EMUCUH, MOCOYBAHEC HA PCIICHUSATA, Pa3pelliICcHUATA U
OJIOGPCHI/IHTa, o cuJjiata Ha KOUTO Ca Cb3daJlCHH u/nin CEMUTHPAHU HECHHUTE
KHHXKa

[Ipemnaranute 3a JOMyCKaHE IO THPTOBUS Ha PEryliMpaH Ma3ap OOJMramuyd OT HacTosIaTa
eMucHus ca u3nazeHu Ha ocHoBaHue wi. 204 ot Teproeckus 3akoH u Wi 25, T. 9 ot YcraBa Ha EMuTenTa,
¢ Pemenve Ha YmpaBuUTETHUS CHBET HA CIHOJIMYHHS COOCTBCHHWK Ha KamuTala Ha ,.bearepman Enpyeiis
I'pyn” EAl ot 20.12.2018 1.

4.12. OyakBaHa JaTa HA €MHCHATA HA LEHHHUTE KHHMKA B CIy4yass Ha HOBH
eMUCHH.

Emucusra obnuranuyu Oe eMHTHpaHa TpU YCIOBHATA Ha HEMyOJIMYHO MpeaiaraHe (4acTHO
miacupane) Ha 28.12.2018 r.

JlataTa Ha KOSITO OONMTrallMUTE IE C€ ThPTyBAaT Ha peryiupaH maszap ce ompenens oT ChBera Ha
mupekropute Ha OB, cnex karo KOH notespau npocriekra u BIUIIE eMUCHITA B perucThpa no wi. 30,
am 1, 1. 3 or 3KDH.

4.13. Pex 3a mnpexBbpJisiHe HA LEeHHUTEe KHH:KA. OnucaHue HAa BCIKAKBH
OrpaHUYeHHsI BbPXY CBO0OOIHATA MPEXBBPJMMOCT HA NEHHUTE KHUKA

4.13.1. Pen 3a mpexBBbpJisiHEe HA IEHHUTE KHUXKA
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[MokynkuTe 1 mpogaxOUTe Ha OONMHUralyy OT HACTOAIIATAa EMUCHS MOTaT Jja ce CKII0YBAT, KaKToO
Ha peryjiupaH maszap (ciea perucTpanusaTa UM 3a TbproBus Ha CerMeHT 3a obOnuraunuu Ha “beparapcka
dbongoBa 6opca” AJl), Taka U U3BBH HETO.

Du3nYecKo WM FOPUIUYECKO JIHIEe, KOETO WCKa Ja 3aKylmu WX Aa TMpoJaje KOPHOpaTHBHHU
o0nUranMM OT eMHCHSTa, CJelIBa Jla CKIIOYH JOTOBOP C MHBECTULMOHECH MOCPEIHUK, BKJIFOUUTEITHO
THPTOBCKa 0aHKa, KOSTO MMa Pa3pelieHHe 3a W3BBLPIIBAHE HA CACIKM C IICHHW KHIDKA, W Ja Jaje Ha
MMOCPETHUKA BaJliHA TMOpHUYKA 3a IMOKYIKa, CHOTBETHO 3a MpoJaxda Ha KOPHOPATHBHH OOIUTAIIHH.
UznuckBaHusATa KHM HMIIEPATHBHO YCTAHOBEHUTE PEKBU3WUTH HA MOPBUYKHTE ca ycTaHOBeHHM B Hapemnba
Ne38 na K@®H. Beeku mocpeaHuk cam onpesens oOpasell Ha MojaBaHuTe Mopbhukd. CaMHuTe OPHUKH Ce
moJaBaT B ChOTBETCTBHE ¢ OOIMMUTE yCIOBHUS Ha KOHKPETHHS MOCPEIHUK W MpaBUjIaTa 3a M3IIBIHCHUE HA
KIIMEHTCKHU HapeKIaHUs.

HOpuanuecko nuiie mogaBa MopbYKa 3a MOKYITKA WK MPoaax0a ype3 3aKOHHUS CH TIPEICTAaBUTEIL,
KOWTO MpEeCTaBd JOKYMEHT 32 CAMOJMYHOCT U MpUjiara Komue OT Hero KbM mnopbukaTta. KbM moppukara
ce mpwiaraT M YJOCTOBEpEHHE 3a aKTyaJHO CBhCTOSHHE Ha O0O0CTOosATelCcTBaTa MO MapTuaaTa Ha
FOPUINIECKOTO JUIle B THProBckus peructsp, peructpanus mo EMK/ BYJICTAT u ymocToBepenme 3a
JNaHbUHA peructpanus. llpunoxenustTa ciena Aa ObJAT 3aBepeHH OT 3aKOHHHS IPEACTABUTEN Ha
IOPUUYECKOTO JIULIE.

dusnuecko JIMIE mnmoJiaBa mopbykKaTa JMYHO, IMPU KOCTO NPCACTaBd JOKYMCHT 3a CaMOJIMYHOCT U
Impuiaara Konme OoT HETO.

HoquKaTa MOXKE Oa 6’5,[[6 noaacHa M OT HMBJIHOMOIIHUK, OBJIACTCH € M3PHUYHO HOTApHATIHO
3aBE€pPCHO MBJIHOMOMIHO. I[I5THOMOIITHUKBT cjIcaBa Ja NOpeACTaBh MBJIHOMOIIHOTO U JOKYMCHTHUTC,
IMOCOYCHHU MO-rOp€ KAaTO MPUIIOKCHUA KbM IMOPHUKATA.

OrreriisiHe Ha TOpHYKaTa 3a TIOKYNKa Ha IICHHUTE KHIDKA MOXKE Ja OBJe H3BBPIICHO B
nucMeHa (¢opMa OT CTpaHa Ha MHBECTUTOPA, MPH MOJIOKEHHUE, Y€ 10 ChOTBETHUS MOMEHT HAMa CKIIFOUEHA
clleNKa, TMpeaMeT Ha MpeABAapUTENIHO MOJaZicHaTa MOpbhYKa 3a 3aKylyBaHE Ha ILEHHUTE KHMXKAa U B
crotBeTcTBUE ¢ [IpaBunnuka Ha ,,bOB”A]Jl.

WV HBECTUIIMOHHUSAT MOCPEIHUK M3ITBIHSIBA MOPHUKATa, ako TOBA € BB3MOXKHO. bopcara, KakTo U
WHBECTUIIMOHHUTE TIOCPENHUIM, 4Ype3 KOUTO € CKIIYEeHa [MOKYNKO-Ipogaxkbara, W3BBPIIBAT
HEOOXOUMUTE JACWCTBHUS 3a pErucTpupaHe Ha caenkara B lleHTpamnus neno3utap. LleHTpamHusST
JICTIO3UTap M3BBPIIBA BIMCBAHE Ha MPEXBBHPJIMTEIIHATA CJICIKa B KHATaTa Ha OC3HAJIMYHHM OOJIUraluu
€HOBPEMEHHO CBC 3aBepsBaHe Ha CMeTKaTa 3a Oe3HaNWYHH KOPIOPATHBHH OOJWTanmud Ha
npuoOpeTaTeNs ¢ MpUIOOUTHUTE KOPIOPATHBHHU OOJWTalM{, CHOTBETHO 3aIbiDKaBaHE HAa CMETKaTa 3a
0c3HAMYHU KOPITOPATUBHU OOIHUTalliU Ha MPEXBBPIIUTENS ¢ IPEXBHPICHUTE KOPITOPATUBHU OOJIHUTaIUH.

CeriaacHo JeicTBamuTe KbM JaTaTa Ha HACTOANIWSA JOKYMEHT TmpaBwmia, lleHTpamHHsIT
NIETIO3UTAp PETUCTPHUPA CACNKaTa 10 2 THU OT cKitouBaHeTo i ([en T+2), ako ca Hanwie HEOOXOIUMHUTE
KOPIIOPAaTHBHU OONUTallii ¥ TApUYHU cpelcTBa (TPU JOCTaBKa Cpelly IUIalaHe) U He ChIIeCTBYBAT
JPYTU TMPEYKH 32 TOBA, U aKTyallM3Upa KHUTaTa 32 OC3HAIMYHH KOPIOPATHBHU OOJIMTALMU HA EMUTCHTA,
KOSITO Ce€ BOIU OT Hero. LIeHTpamHUST memno3uTap n3gaBa HENPEXBHPJIUM JOKYMEHT 3a PErHCTpanus B
Moji3a Ha KylyBada Ha KOPHOPATUBHU OOJIMTalMUTE (IETOo3uTapHa paslucKa), KOWUTO CIyXH 3a
YCTaHOBSIBAHE MpaBaTa Mo TsX. JJOKYMEHTHT 3a pErucTpanus ce MpeJaBa Ha HOBHS IMPHUTEXKATEN Ha
KOPITOPATHUBHUTE OOTUTAI[UK OT MHBECTUIIMOHHUS MOCPEAHUK, C KOWTO € CKITFOUKIT TIOTOBOP.
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CrpaHuTe 1O IOTOBOPHU 3a 3aMsHA, JAPCHHE W JAPYrd, C MPEAMET KOPIOPATHUBHU OOJIUTaluy,
KaKTO W HACJCAHMIIUTE Ha MOYMHAJ OOJIMrallMOHEp, MOJI3BAT YCIYTMTE HAa MHBECTUIMOHECH MOCPEIHHMK
KaTO PETrUCTPalMOHEH areHT, OTHOCHO BIIMCBAHE Ha MPEXBBPISIHETO B peructpure Ha lleHTpanHus
JIETIO3UTap, CbOTBETHO BHB BOJICHATA OT HEro KHHTA Ha OOJIUTAallMOHEPUTE Ha IPYKECTBOTO, BKIFOUNTEITHO
W 3a U3JaBaHE HAa HOB YJIOCTOBEPHUTEICH JIOKYMEHT 3a PETHUCTpallMs B IOJI3a Ha TpUOOpeTaTeNs Ha
KOPIIOPATUBHUTE OOIUTAITIH.

4.13.2. BcsikakBH OTPaHUYEHUSI BbPXY CBOOOAHATA NPEXBbPJAMMOCT HA HEHHNTEe KHMKA

CrpriiacHo peUICHUEC Ha praBI/ITeHHI/IH CBbBE€T Ha CIHOJIMYHUA COGCTBGHI/IK Ha Kamurajlla Ha
,bearepuan Enpyeiiz ['pymr” EAJl ot 20.12.2018 r. 3a u3maBaHe Ha €MHCHS KOPITIOPATHBHH OOJIATAITHH,
O0ONUTaIUUTE OT Ta3U EMUCHUS MOTAT Jia Ce MPEXBBPIAT CBOOOAHO (0€3 OTrpaHUYCHHs], CIOpPEa BOJSATA HA
MPUTEKATEITUTE UM).

W3BecTHH oOrpaHuWYeHUs B CBOOOJHOTO TPEXBHPISIHE HAa OOJHralluuTe KaTo OC3HATUYHU
IICHHW KHHWTH ca TPEeABHACHU B 3aKOHA 3a OCOOCHHTE 3allo3d, | pakTaHCKO IMPOIECYalTHUS KOACKC H
Hapen6a Ne38 3a m3nckBaHHsITa 32 JEHHOCTTa HA WHBECTUIIMOHHUTE IMMOCPEIHUIU B CITydail Ha HaJOXKeH
3armop WM y4upeeH 0coOeH 3aJI0T BbpXY OOJIUTalUUTE.

CepriacHo ui. 18 oT 3akoHa 32 0COOEHUTE 3aJI031 MOAJIEKALTUTE Ha BIMCBAaHE 0OCTOSATENCTBA IIPH
yupelieH 0COOCH 3aJloT BhpXy obOnuramnuure ce BnucBat u B LleHTpanen nemosutap. Karo mocneanna ot
BITUCBAHMATA B PETHCTPUTE BCSIKO JIUIIEC, HA KOCTO 3aJI0MBT MOXKE J1a ObJie MPOTUBOMOCTABEH, MPUI00HBA
npaBaTa BBPXY 3aJ0)KEHOTO UMYIIECTBO, OOPEMEHEHH ChC 3aJI0Ta, U UMa MOJIOKEHHETO Ha 3aJorojared.
B ciygait Ha HEeM3MBIHEHWE HA 00E3MEUCHOTO ChC 3ajor mo pena Ha 303 3aIbIDKCHHE 3aJOKHHUST
KPEIUTOP MOXKE JIa MPHUCTHIIHM KbM H3ITBIHEHUE BHPXY 3aJI0KEHOTO I[CHHA KHUTa.

[lpy Hamarane Ha 3amop 3amMOpHOTO CHOOMIEHHME OTHOBO ce wu3mpama no LleHTpaneH
neno3utap, ciea koero LI/ yBenomsiBa He3a0aBHO CHOTBETHHS PETyJIMpaH Iaszap, KbJAETO CE€ ThPryBar
obnuranuute. 3amopbT UMa JACHCTBHE OT MOMEHTA Ha BPHYBAHETO HA 3alOPHOTO CHOOIICHUE W 00XBaIlla
BCHYKH WMYIIECTBEHH IIpaBa IO IIeHHaTa kHura. OT TmoilydaBaHe Ha 3allOPHOTO CHOOIICHHE
Oe3HANMMYHUTE IIEHHU KHIDKA MPEMUHABaT Ha paslopekiaHe Ha IbpXKaBHUS WU YacTHHS ChAeOCH
W3IBIHUTE, 3al[0TO CIYKAT KaTo O0C3MEUYCHHE 3a M3IIBIIHCHUETO Ha 3abJDKCHUETO Ha JUThKHUKA I10
00€3MeYUTEITHOTO WX M3MBIHUTEIHO Mpon3BoaAcTBO. Cliel HajaraHeTo Ha 3amopa B3UCKATEISAT MOXKE J1a
ITOMCKA:

1. Bp3/IaraHe Ha B3€MaHETO 110 IleHHAaTa KHHATA 33 ChOMpaHe WM BMECTO TUIAIIaHe;

2. U3BBPIIBAHE HA ITyOJIUYHA MTPOJIaH.

be3nanuunure HEHHU KHMXXa CC€ IIpoaaBaT 4Ype3 OaHKa IIO YCTaHOBCHUA 3a TAX Ha4UH.

Cpae0HUAT U3IIBIHNATEI IEHCTBA OT CBOE NME 32 CMETKA Ha UIBKHHUKA.

Cermacao uwi. 38 ot Hapenba Ne38 wHBeCTHIIMOHEH IOCPETHUK HSMAa MPaBO Ja H3ITBIHU
HapekJaHe 3a CKIIYBaHE Ha CJellka, aKo KIWEHTHT OTKaXKe Ja MoJaje JeKiIapalus, ¢ KOATO Ja
JIeKJIapupa Aaiu:

e TpuUTeXaBa BhTPEIIHA HH(OpMAaNUs 32 (HUHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE OTHACS
HapeXKIAHETO, U 3a TEXHHS CMHUTCHT, ak0 ()MHAHCOBHTEC WHCTPYMCHTH, 32 KOUTO C€ OTHACs
HapeXKJTaHeTo WM Ha 0a3aTa Ha KOUTO ca W3AaJCHH (PMHAHCOBUTE WHCTPYMEHTH- MpEAMET Ha
mopbhUKaTa, e THPTYBaT HA PETyIUpaH ma3ap;

26




Yacm Il - Jloxymenm 3a npednacanume yeHHU KHUNCA

., bvaeepuan Evpyeuiz [ pyn” EAJ]

e (MHAHCOBHUTE WHCTPYMEHTH — MPEAMET Ha MOpHYKa 3a MpoJakda mim 3a 3aMsaHa, ca OJIOKMPaHH B
Jleno3nuTapHaTa WHCTUTYLHSA, B KOSITO CE€ CHhXpaHIBAT, JAIA BBPXY TAX € YUpeleH 3aJI0T WIH €
HAJIOXKEH 3a10p;

e cjenmkara — TpeaMeT Ha TOpbhUYKara, IMPEACTaBisBa IMPHUKPHUTA IOKyIMKa WM Tpomaxkda Ha
(MHAHCOBM WHCTPYMEHTH WJIH JeKjapupa, 4Ye CcIelKkara — TMpeIMeT Ha HapeXIaHeTo,
MpeCTaBIsABa MPHUKPHUTA IMOKyNKa WM TMpoaakOa Ha (UHAHCOBH HHCTPYMEHTH. OTKa3bT 3a
JIeKJIapupaHe ce y0CTOBEpsABa C OTAENIEH JOKYMEHT, MOANKMCAH OT KJINEHTa.

VHBeCTUIIMOHEH TOCPEAHMK HsAMa IMPaBO Ja U3IBIHU HapeXkJaHe, ako € JCKIapUpaHO WU
aKo yCTaHOBHM, 4Ye ()MHAHCOBUTE WHCTPYMEHTH — IpEeIMET Ha HapexXJIaHeTo 3a Npoaaxda
/BKJITFOYMTETHO W OONHTaIluTe KaTto BUA (DMHAHCOB HMHCTPYMEHT/, HE ca HAIWYHH I10 CMETKaTa Ha
KJIMEHTA WK ca OJOKHPAHU B JEMO3UTAPHA MHCTUTYIUSA, KAKTO M aKO BBPXY TAX € YUPEICH 3aJI0T WIH €
HaJlokeH 3arop. Taszn 3abpaHa He ce Mmpuiara ako MPUOOPETATENAT € YBEJIOMEH 3a YUpEeICHHs 3aJloT U €
M3pa3uil M3PUYHO ChIVIAacHe Ja MPUAoOue 3aJ0XKeHUTe (HHAHCOBM WHCTPYMEHTH, HAIHIE € W3PUIHO
ChIiacue Ha 3aJI0KHUS KPEeTUTOP B MPEABUACHUTE IO 3aKOHA 32 OCOOSHUTE 3aJI03H CIIyYau, WU 3aJI0ThT
€ YUpelleH BbPXY ChBKYITHOCT IO CMUCHJIA HAa 3aKOHA 32 0COOCHUTE 3aJI03H.

3abpaHaTa 10 OTHOIICHHE Ha MOpPBYKA 33 MPOoAakOa Ha (UHAHCOBH MHCTPYMEHTH, KOUTO HE ca
HaJIMYHU TI0 CMETKAa Ha KIMEHTa, HEe Ce INpujara B CIy4auTe, KOraTO MHBECTUIIMOHHUSAT IOCPEIHHUK
OCHUTYpH TIO APYT HAa4YMH, 4e¢ (UHAHCOBUTE HHCTPYMEHTH, PEIMET Ha Mpojaxk0daTa, me ObIaT 10CTaBeHU
KBbM JICHS Ha CETHJIMEHT Ha C/IEJIKaTa, KaKTO U B IPYTH CIIydau, ONpeAesIcHU ¢ Hapeaoa.

VHBECTUITMOHEH MOCPEIHUK HSIMa TPABO [la W3IMBIHA HapekJAaHe Ha KIHUEHT 3a CHCIKU C
(MHAHCOBH MHCTPYMEHTH, aKO TOBa O JIOBEJO 0 HApYIICHHE Ha APYTH ACHCTBAIN HOPMATHBHH aKTOBE.

IMopanu ToBa, oOMMTaIMOHEPH, KOUTO MIPUTEXKABAT KOPIIOPATHBHH OOJIUTallii, BEPXY KOUTO UMa
HaJIO’KEH 3a1op, HAMA Jla MOraT Ja TM IpoJaBaT, JOKaTo He ObJe 3anuyeH 3amopa. Cien mpueMaHeTo 3a
TBHPrOBUS HAa PEryJHpaH mazap u ceriacHo [IpaBunauka Ha “bearapcka donmosa 6opca” AJl cuenku c
IICHHH KHIKA C€ M3BBLPIIBAT CaMO ako Te He ca Omokupanu B “lLleHTpanen memosutap” AJl, He € OTKPUTO
MPOU3BOJICTBO II0 HECHCTOATEITHOCT WIIM JIMKBUAALMSA 32 €MUTCHTa Ha IIEHHUTE KHWXa, EMUTCHTHT
HE € B MPOU3BOJCTBO MO NpeoOpa3yBaHe, ABITOBUTE EHHN KHIKA ca C ITBJIHM IpaBa 3a MojydyaBaHe Ha

ABJDKUMUTE JIMXBU U Ca INIATUMU IPU HACTBIINII MTAACK.

4.14. Ilo oTHOmIeHHMe HAa CTpPaHATa HAa CeJAJMIIETO CHOpe.n
YCTPOMCTBEHHUS] AKT HA €MHUTEHTAa W CTPaHATa/CTPaHHWTe, KbAETO Cce
NpPaBU NpPeLJIaraHeTo0 WU KbAETO Ce UCKA JOMYCKAHETO 10 ThProBUsl —
AaHBYHO o0JIaraHe

ITo ycrpoiicten akT Cemanmmiero Ha eMmHuTeHTa ¢ B PemyOnmka bwarapus. Ilpemmarane Ha
[IEHHUTE KHIKAa W WCKaHe 3a JIOIyCKaHe 3a THPrOBHsI Ce HM3BBHPIIBA caMo B PemybOnmka brirapus.
anvuno obnazane na 0oxooume om Obauzayuu

WNudopmarusta, u3JI0keHAa B Ta3W YaCT OTHOCHO OIPEACICHH JTaHBYHU AaCICKTH, CBBP3aHU C
OO0MranMuTe W ONpEACICHH NaHbIM, KOUTO ce AbDKaT B PemnyOnuka Beiarapus, € mpuiokuma Io
OTHOIIIEHHE Ha HpuTekarenure Ha OOJUranuy, B TOBa YMCI0 MECTHH M YYXKACCTPAHHU JIMIA 34 JaHBUYHU
LETH.
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Mecmuu  wpuduvecku Jjauya ca OPUIUYSCKUATE JHIA, YYPEACHU ChIVIACHO OBJITapCKOTO
3aKOHOJIATEJICTBO, KAaKTO M €BpONEWCKHUTe aKUMOHEepHH 1pyxecTtBa (Societas Europaea), yupeneHu
cwrimacuo Permament (EO) Ne 2157/2001 1. u eBpomeiickute koonepanuu (European Cooperative Society),
yupenenu cbriacHo Pernmament (EO) Ne 1435/2003 r., unero cenanuiie € B bparapus U KOUTO ca BOMCAHU
B OBJTapCKU PETHCTHP.

Mecmuu ¢usuuecku auya ca usndeckurte nuna, 6e3 oriaex Ha TPaKAaHCTBOTO, YUUTO MOCTOSHEH
anpec e B Permybnuka benrapus wim kouto npebuBaBar B PermyOnmka beirapust mosede ot 183 muu mpes
BcekH 12-mecedyeH mepuoa. MecTHH ca ChIIO JHIATa, YUHTO IIEHThP Ha JKU3HEHU HHTEpecH (KOWUTO ce
ompesens OT CEMEWCTBOTO, COOCTBEHOCTTA, MSICTOTO Ha OCBIIECTBIBAHE Ha TPYAOBA, MPO(ECHOHAIHA HITU
CTONAHCKa JACHHOCT WM MSICTOTO, OT KOETO JIUIIETO yIpaBIisiBa COOCTBEHOCTTA CH) ce HamMupa B PemyOmnmka
bearapusa, kakto W nUIla, W3MPATeHH B UyXXOWHA OT OBJATapckara IbpXKaBa, HEHHH OpraHU W/HIN
OpraHH3alny, OBITAPCKH MPENNPHUATHS U YWICHOBETE Ha TEXHUTE CEMEHCTRA.

MecTHuTe [OpUAMYEeCKM H (u3MYeckH INUIa ca o0wmo HapuyaHd mo-gony “‘Bearapekm
npuTexaTe N .

Yyorcoecmpannu auya (ropuouvecku u ¢puszuyecku) ca JIMIATa, KOUTO HE OTTOBApAT HA TOPHUTE
neduHummy. Te3u numa ca o010 HapudaHu mo-a0y “UyxkaecTpaHHU npUTeKATETH .

Hacmoawiomo u3znosicenue He e u3uepnamesHo U UMa 3a uejl eOUHCMEEeHO 0a NOCTYIHCU Kamo
00uwu HACOKU, NOPAOU KOENO He C1e08a 0a ce CHUMA 3a NPAseH Uiu OAHbUEH Cb8em KbM KOUmMO U 0a e
npumexcamen Ha OQénuzayuu. Emumenmvm nacmoamenno npenopvuea HA NOMEHYUATHUME
UHBECMUmMOPU 0a ce KOHCYyImupam ¢ OAHB YHU U NPAGHU KOHCYIMAHMU 34 OMHOCUMUME KM MAX
OaHBYHU RNOCTeouuU, GKIIOYUMETIHO OMHOCHO OAHBYHOmMO oobnazane 6 bwvncapusa nHa Ooxooume,
cevp3anu ¢ Qoauzauuume, u OAHLUHUAM PENHCUM HA HPUOOOUBAHemo, cobOcmeeHocmma u
pasznopescoanemo ¢ Odnuzayuu.

[Tocouenara no-mony naopmanus e crobpaseHa ¢ JIeiicTBaaTa HOpMaTHBHA ypeada KbM JaTara
Ha To3u [Ipocnekt u ,,bearepuan Evpyeiiz I'pyn” EAJ] He HOCH OTrOBOPHOCT 3a MOCJEABAIIN IPOMEHH B
3aKOHOJIATEJICTBOTO HJIM MPAKTUKATa Ha JaHbYHUTE OPTaHU IpH oOaraHe Ha goxoauTte oT O6Iuranuu.

PexxumbT Ha obmarane Ha moxomuTe Ha OOIUTAIHOHEPHUTE CE OMpPEACNs CHOopes ACHCTBAIIOTO
OBJITapCKO 3aKOHOJATENICTBO M MO-CIIEIHATHO 3aKOHA 33 JaHBIUTE BHPXY TOXOANUTE Ha (PU3MUCSCKUTE JIHIA
(,3A4DPJI’) n 3akoHa 3a KOPIOPATHUBHOTO MOI0X0AHO obnarane (,,3KIT1O”).

Joxonute Ha nHBecTUTOpUTEe OT OONHMranuuTe Morat na OpAaT noa GopMaTa Ha JIMXBH H/WIH MPU
nponax0a mpenu majxexka Ha eMucusATa — noJ (opmaTa Ha MOJOXKUTENIHA Pa3iinKa MEXIy MpoAakHaTa
LICHa ¥ LIeHaTa Ha NpUAoOrBaHe.

Bhirapcku npuTekaTeu
Janvyu, 0vaoicumu om mecmuu pusuiecku auya
JloxoauTe Ha MHBECTUTOPUTE — PU3UUCSCKH JIUIA ce ooarat mo pena Ha 3/ DJIL.

Cermacao wir. 13, an. 1, 1. 9 ot 3JI/1PJI, moxoaure Ha PUIMIECKUTE JHIA, IPONUITHIAIIN OT JINXBH
Y OTCTBIIKH OT KOPIIOPATHBHY OOJIHMIalliH, HE MOJICKAT HA JAHBYHO OoOaraHe.

(Y3

CerimacHo wi. 13, an. 1, 1. 2, OykBa “B”, BbB Bpb3Ka ¢ wi. 33, ai. 3 u 4 ot 3[1JIDJI noxoaure Ha
(U3MYECKUTE JIMIIA OT MPOoax0a WM 3aMsHa Ha KOPIIOPATUBHHU OOJUTAIlMK, MPEACTABISIBAIN cCyMaTa OT
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peallM3upaHnuTe Tpe3 TOJAMHATA TIeYaiOun, ONpe/IelICH! 3a BCIKa KOHKPETHA CHCIKa, HaMaJieHa ChC CyMmara
OT peaJM3upaHuTe Tpe3 ToANHATa 3aryOH, ONpe/elIeHH 3a BCIKa KOHKPETHA CIeNTKa MOJIeKaT Ha TAHBYHO
obnarane. Peanmm3upanara medanba/3ary6a 1mo mpeaxoIH0TO U3peUeHHUE 3a BCIKa CACIKA ¢e OIpeness, KaTo
MpOJIaXKHATA I[eHA Ce HaMallsiBa ¢ [IeHaTa Ha MPUI00MBaHe Ha (PUHAHCOBUS aKTHB.

Janvyu, 0vadcumu om mecmHuu 10puoudecKu auna
Joxomute Ha OOIUraluoHepUTe — FOPUAMYCSCKH Jinla ce obsaraT mo peaa Ha 3KIIO.

bpyTHHAT pa3Mmep Ha MOJIyYEHHUTE JIMXBU 110 OOIMIaLMUTE, KAKTO U AOXOIUTE OT MpoAaxbaTa um
npead majxeka Ha eMHCHATA, NPEACTaBIABAIIM IOJOXKUTENHATa pa3ivKa MEXKIY NpoJakHaTa IeHA U
OTYeTHaTa CTOMHOCT, ce BKJIIOUBAT B oOaraeMaTa OCHOBA, Bb3 OCHOBa Ha KOATO ce (hopMupa JaHbYHATA
OCHOBA 3a ompejensHe Ha nanbka 1o pena Ha 3KI1O. Haunnbt Ha onpenensHe Ha obnaraemara revanoa,
JaHBYHUTE CTaBKH, NCKIAPUPAHETO M BHACSHETO HA [JAaHBIWUTE CE€ MW3BBPIIBA B CHOTBETCTBHE C
neiictBamute pasnopenou Ha 3KI10.

CehriacHo OBJITApPCKOTO 3aKOHOJATEICTBO, HAKOW KAaTErOPUH WHCTUTYIIMOHAIHU WHBECTUTOPH Ca
0cBOOOZICHN OT ObOJIaraHe ¢ KOPIIOPATUBEH JaHBK 300110 (B TOBA YUCIIO U [0 OTHOIICHHE HA TOXOIUTE UM
OT JUXBH W OTCTBIIKH OT OONHTaIM, W OT pa3mopexigaHe ¢ (puHaHcOBH akThBH). TakwBa MaHBUYHU
npedepeHy ca MPeIBUICHA 10 OTHOIIEHHE Ha KOJEKTHBHUTE WHBECTUIMOHHU CXEMH, HAI[MOHATHUTE
WHBECTUIIMOHHY (DOHIOBE M AJITEPHATUBHUTEC MHBECTUIIMOHHU (DOHJIOBE, Ch3JIaJICHU 3a U3ITBIHCHUETO Ha
(hMHAHCOBU MHCTPYMEHTH Bb3 OCHOBA Ha (DMHAHCOBU CIIOpa3yMEHH 10 CMHUCHIa Ha Wwi. 38, maparpad 7 oT
Permament (EC) Ne 1303/2013 ma EBponeiickus mapimamenT u Ha CbBeTa oT 17 mekemBpu 2013 r., mo
SAKUCAIKA (un. 174 ot 3KIIO), nmpuxoaute Ha yHHBEpPCATHUTE W NMPO(ECHOHATHUTE MEHCHOHHU
¢donmoBe, QoHIOBETE 3a JONMBIHHUTENHO JOOPOBOJIHO TIEHCMOHHO OCHUTypsABaHe, (QoHAOBEeTEe 3a
JIOTBIHATETHO JOOPOBOJIHO OCHUTypsiBaHe 3a Oe3paboTuiia u/wim 3a npodecroHaniHa KBaTU(pUKAIUS (UL,
160, aim. 1, wr. 253, an.1 nwr. 310, an. 1 or Koxekca 3a cormaiHo ocurypsiBaHe).

Yy:KaecTpaHHU MPHTEKATETN
anvyu, 0vadicumu om uyxncoecmpanHu uzudecku u 10puouyecKu auya

[To npuHIMn, yyKAecTpaHHUTE (PU3UYCSCKHU JIMIA Ca AAHBYHO 3aTBJKCHH KAaKTO 3a JIOXOAU OT
JIMXBH, KAaKTO U OT Iponax0a, 3aMsHa WIN JPYro Bb3ME3AHO IPEXBBPISTHE HAa KOPHIOPATUBHU OOIMIaluu
OT U3TOYHHUIM B Bhyrapusi, koraTo He ca peanu3upaHu upes onpeesicHa 6a3a B CTpaHara.

OKOHYATEIHUAT NaHbK ¢ B pazmep Ha 10% u ce ompenens BbpXy OpyTHaTa cyMa Ha MOJYYCHHUTE
JINXBHU, CBOTBCTHO B’pry IIOJIOKUTECIIHATA pa3mzn<a Mexc,uy Hpoz[axcHaTa IICHa Ha OGHHFaHI/II/ITe u
JMIOKyMEHTAJTHO JOKa3aHaTa IleHa Ha nmpuaoonBaneTo uM (wi. 8, am. 8, wr. 37, an. 1, . 3 uT. 12, an. 2 u am.
4 BBB Bp. wi. 46, an. 1 31DJI).

IlpeaBuaeHo e M3KIIOYEHUE OT MPUHIHUIA 3a oO0JaraHe MO OTHOIICHHE Ha YyKAECCTpaHHU
(U3MYECKH JIMIa, YCTAHOBEHHU 3a JIAHBYHU IICJIM B JIbprKaBa - YiCHKa Ha EBpomelckus Chio3, KakKTO U B
Ipyra abpkaBa - crpaHa mo Cropa3yMeHHeTo 3a EBpomneiickoTo MKOHOMHYECKO IMpOocTpaHCTBO. Te ca
MPUPABHEHN KATO CTATyT C MECTHHUTE (DM3MYECKHU JIMIIA U CE TOJI3BAT ChC CHITUTE TpedepeHIny, KaTto
ceriaacHo wi. 37, am. 7 BB Bp. wi. 13, am. 1, T. 9 3/JIDJI, nuxBuTEe O KOPHOPATHBHH OOJIMTAIINH,
MOJyYeHU OT TE3M JIUIlA, ChINO ca HeoOnaraeM JOXOJ], HO JOXOJWTE OT Mpojaxda, 3aMsiHa WIH JPYro
BB3ME3JIHO MPEXBBHPJISHE Ha OOJIMTraluy ce 00Jiarar 1o oOIys pell ¢ OKOHYATeJICH TaHbK B pa3mep Ha 10%
(am. 37, am. 1, 1. 12, an. 4 BBB Bp. 4. 46, an. 1 3ADJI).
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[To oTHOIIEHUE Ha Mevandara cu OT MSICTO Ha CTOIAHCKa JielHOCT B PenyOnuka brirapus wiu ot
pasmnopekiaHe ¢ UMYIISCCTBO Ha TaKOBa MSCTO Ha CTOMAHCKA JEHHOCT, YyKICCTPAHHUTE HOPUIHMUCCKU
JUIa TIOAJIeKaT Ha MaHBYHO oOiaraHe Ha oOMoO ocHoBaHWe Mo pena, npemsumeH B 3KIIO karo
JMAHBYHO3AIBIDKCHU JHIa (HAYMHBT HA ONpeleNisHe Ha obiaraemara medanba, JaHBYHUTE CTaBKH,
JICKJIApUPAHETO W BHACSHETO HAa JAHBIUTE CE U3BBHPINBA B CHOTBETCTBUE C JICHCTBAIIUTE Pa3Mope0on Ha
3KIIO).

Cwraacuo 3KIIO, moxoaute Ha 4yKJIECTPAHHUTE FOPHIUYECKH JIMIA OT JIMXBU WM Pa3MoOpeKIaHe
¢ O0NHranuu, KOraro He ca peaM3upaHy upe3 MSICTO Ha CTOMAHCKa JCHHOCT B CTpaHara, MOJJISKAT Ha
oOnaraHe ¢ OKOHYATENICH JaHBK MMPU U3TOYHHMKA B pa3mep Ha 10%, KOWTO ce HaYuCIsABa BHPXY OpyTHHUS
pasMEp Ha JIUXBUTC, CBOTBECTHO BBHPXY IMOJOKHUTEIHATA pa3jiMKa MEXAY IMMpoAdaKHaTa UM L€HA W TAXHATa
JMIOKyMEHTAJTHO J0Ka3aHa IieHa Ha nmpuaoouBane (wi. 195 BeB Bp. wi. 12, an. 2 u 3 u wi. 200, ai. 2 3KIIO).

Cnozo0ou 3a uzbazeane Ha 0BOUHOMO OAHBYUHO 001a2aHe

UyXKIeCTpaHHUAT TPUTESIKATSI MOXKE Ja TOJJICKH Ha OCBOOOKIABaHE, BH3CTAHOBSIBAHE WIIH
MOJI3BaHE HA JAHBYCH KPEIUT Ha IEIUS WIN YacT OT OBJIrapCcKus MOJOXO0CH JaHbK, ako MeXIy bbiarapus
W JbpXKaBara, 3a KOSATO TOW € MECTHO JIMIle, € B CHJa crorojda 3a M30ArBaHe Ha JIBOWHOTO JIAHBYHO
obmarane (,,CUAJ10).

[Ipouenypara no npuiaraHe Ha JaHBYHUTE OOJICKUYCHHS 32 UYXKICCTPAHHU JIUIA, MPEIBUICHH
BBB Bie3nu B cmia CUJJ1O, e ypeneHa B riiaBa mectHamecera, paszaen Il ot JJaHbpuHO-OCHUTYpUTETHIS
mporecyaner koaekc. Korato oOmmsaT pasmep Ha peanm3upanute moxomd Hamsumasa 500 000 nB.,
YyXJIECTPAHHOTO JIUIIE CJIeJBA Jla YAOCTOBEPH Mpe]l OBJITapCKUTE OpraHW IO MPUXOJUTE HATMYHETO Ha
ocHoBanwus 3a npwiarane Ha CUJIJ10. YyxnectpanHusT nputexaren Ha OOaurauu uMa rmpaeo Ja mojis3sa
CHOTBETHOTO [aHBYHO OOJIEKYEHHE, KaTo 3a IIeNTa Mojajae HCKaHe 10 oO0pasel, NPHIPYKEHO C
JTOKa3aTeNICTBa, yIOCTOBEpABAIIM: 1) 4e e MEecTHO JHIe 3a IbpXkaBara, ¢ Kosto Pemybmuka benrapus e
CKIIIOYMJIa CHOTBETHATa CIoronda 3a m30srBaHe Ha JBOMHOTO JaHBYHO oOnaraHe (Ype3 mojaBaHe Ha
YAOCTOBEpPCHHE, W3JIQJICHO OT JAaHBYHUTEC OPraHd Ha CHOTBETHATA JbpKaBa, WJIU 1O JPYr HAuWH, B
ChOTBETCTBHE C OOWYaiiHAaTa TMpaKTHKAa Ha 4YyXJISCTpaHHATa JaHbuHA aIMHHHCTpaNus); 2) dYe ¢
MpUTekKaTea Ha goxona ot OonuramuuTe (Upe3 mojaBaHe Ha Aekiiaparus); 3) Ue He MPHUTeKaBa MIACTO HA
CTOTIAaHCKa JIEHHOCT WM orpenerieHa 0a3a Ha TepuTopusaTa Ha PenyOnuka bbirapus, ¢ KOUTO TPUXOIUTE
OT JIMXBU Ca JCHCTBUTEIIHO CBBP3aHU (Upe3 MOJaBaHE Ha JEKiapanus); u 4) 4e ca M3MbIHCHH BCUYKHU
MPUJIOKUMH M3ucKkBaHus Ha chorBeTHata CUJIZIO (upe3 mpencraBsHe Ha OQUIMACH JOKYMEHT WU
JIPYTO TIICMEHO JTOKa3aTeNICTBO).

OcBeH TOBa, Ha OBJITaPCKUTE OPTaHU IO MPUXOANTE CIeABa Ja ObJie MpeACTaBeHa IOTbIHUTEITHA
JIOKyMEHTAIUs, YAOCTOBEpsIBaIlla BU/Ia, pa3Mepa U OCHOBAHMSITA 32 MOJMydYaBaHE Ha J10X0Ja; Taka OTHOCHO
JIOXOJIM OT JINXBH, MOTaT Ja ObJaT MpeACTaBeHU IOMMEHEH cepTH(HKAT 32 COOCTBEHOCT C OTPA3CHU B HETO
JUXBH W/WIA OTCTBIKH; KyHOHW 32 JIMXBH IO OONWTallMd WIH JPYyT IOKYMEHT, YyJOCTOBEpPSIBAIL
cOoOCTBEHOCTTa M pa3Mepa WM HauWHA Ha OMpEIeNIHe Ha JIMXBUTE, a MPH JOXOOU OT MPEeXBBPJSHE Ha
obOnuranuy — TOKyMEHT 3a MPEXBBPIITHE Ha IpaBaTa W JOKYMEHT, TOKa3Balll MPOJakKHATa IIeHa U IIeHaTa
Ha npupoOuBane. VckaHero 3a mpuiaraHe Ha criorojfara 3a u30sArBaHe Ha JIBOMHOTO JaHBYHO OOJIaraHe,
MPUIPYKEHO OT HEOOXOMUMHUTE IOKYMEHTH, TpsAOBa Aa ObJe MOAAACHO 10 OBJITapCKUTE OpPraHH IO
MPUXOUTE 32 BceKu UykaecTpaHeH npurexares 60 THU Npeay JUXBEHOTO IUIAllaHe.
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O01moTo NpaBmiIo (MOXe 1a UMa crielu(UIHNA U3KITFOUSHHS 32 Pa3IUYHUTE CTPAHH) €, Ye KpaiHus,
a HC HOMHMHAJTHUS, COOCTBEHUK HAa CHOTBETHHS JOXO]T MMa MPaBo Ha JaHBbUHOTO obnexkuenue no CUJI/1O.

B cirygaii, ye o0muAT pazMep Ha JIUXBHUTE WIN HAKAKBB IPYT JOXOI, TUTATCHH OT JpyKeCcTBOTO, HE
HaaxBbpias 500 000 neBa 3a eqHa roaunHa, YyKAecTpaHHUAT MPUTEXKATEN HE € JUIbXKEH J1a M0JaBa UCKaHe
3a npuiarane Ha CUJIJIO mo Owirapckute opranu mo npuxoaure. Toii TpsOBa obaue fAa yIO0CTOBEPH Ipe]
Jpy>KeCcTBOTO HATMIMETO HA TOPEIIOCOUYCHUTE 0OCTOATEICTBA U Ja TPECTABU TOPEONUCAHUTE JOKYMEHTH,
yIOCTOBEpsBaIIN ocHOBaHuUsATa 3a nprtarane Ha CUIJIO ot crpana Ha J[pykecTBOTO.

I[py)KeCTBOTO nmoeMa OTroBOPHOCT 3a YABPIKAHCTO Ha JAHBLU IIPU U3TOYHHUKA ITPU BCUYKHU ClIydau,
KOraTo € HaJIiie nNpeaABUACHO B HOpMAaTHBHATa ype):[6a 3aJbJIDKCHHUEC 3a TOBA.

3aovascenusn 3a yovpicane Ha OAHBK

JpyKecTBOTO e yIbpika U BHACSA MaHBK MMPH U3TOYHHUKA, B CIIyIaUTE MPEABUICHHN B ACHCTBAIIOTO
JTAHBYHO 3aKOHOATEJICTBO, CHIIIACHO MpEACTaBeHaTa MO-TOpe B HACTOAIIMS pa3zeln, nHpopmarnwms. Korato
IJIaTel’bT HAa JOXOAUTE HE € 3aIbJDKEH N1a yAbpXKAa U BHAcA JaHbKa, TOH ce BHACS OT MOJy4yaTels Ha
JI0X0J1a.

5. CPOKOBE U YCJIOBUSA HA ITIPEJJATAHETO

5.1. YcaoBusi, CTATUCTHYECKH JAaHHHU 32 NpPeAJIaraHero, 0O4akBaH rpagpux
U 1eCTBMS, M3MCKBAHHU 32 KAHAMAATCTBAaHEe 32 NPelJIaraHeTo

5.1.1. YcioBus, Ha KOUTO ce MOAYMHSABA MPeIJIaraHeTo

Emucusita obnuranuy ce mpemiara 3a JOIyCKaHe JO ThPrOBUSl Ha pEeryjHpaH razap Ha I[IeHHH
KHIKa. MHBecTHTOpUTE, KOUTO HPOSIBSIBAT MHTEpEC KbM INpeIaraHuTe LIEHHW KHMXKA, MOraT Ja ce
00BpHAT KBM BCEKHM WHBECTHIIMOHEH IOCPETHUK, WieH Ha ,beiarapcka ¢onmoBa Oopca” AJl 3a
OCBIIECTBSIBAHE HA CHeNKa C MpelsiaraHUuTe KOPIOPATUBHU OOJIHUTalyy.

B cpok He mo-gwasr or 12 (mBaHameceT) mecelia ciea CKIIOYBAHETO HAa OOJIUTAllMOHHUS 3aeM
(28.12.2018 r.), emucusTa 1e ObJIe perUcTprUpaHa 3a ThProBHs Ha ,,beirapcka GonmoBa 6opca* A/l, cien
EBEHTYAITHOTO MOTBBPXKAaBaHEe HAa HACTOSIIHs [IpocreKkT 3a AOoMmycKaHe 0 ThProBHs Ha PEryJIHpaH masap
Ha IEHHM KHWXa. B ciywail, e g0 W3THYaHE HA CpPOKAa IO MPEAXOJHOTO HU3PECUCHHUE, CMHCHUATA
KOPIIOpAaTUBHU oONHMranuu He OBbJe TMpHeTa 3a THProBUs Ha peryiaupaH masap, EMUTEHTHT moema
3a]IbJDKEHHETO Jia U3KYyMH OOpaTHO 3alHMCaHWTE OOJHUralid OT OOJUTalHOHEpUTEe, OTIPABIIN MHUCMEHO
HCKaHe 3a ToBa. V3KynyBaHEeTO Ha OOJHTrallMUTe ¢ U3BBPIIBA B CPOK 10 7 JHU OT JaTara Ha OTIPABEHOTO
WCKaHe 10 IIcHa paBHA Ha HOMHHAJHATA CTOWHOCT Ha 3allMCaHUTE OOJUrallii, B €IHO C HATPyIaHUTE

JIUXBCHHU IJIalllaHUA, IBJDKUMH KbM JaTaTra Ha O6paTHOTO N3KYITyBaHEC.

5.1.2. O6mata cyma Ha eMHCHSTA/MpeNlIaraHeTo; ako cymMara He e (UKCHPaHa, ONMHCAHHE HA
OPraHM3alUATa U CPOKA 32 NMyOJMYHOTO 00sIBSIBaHE HA OIpe/AesieHaTa CyMa Ha NMpeAIaraHeTo

OOmaTa HOMHHAIHA CTOWHOCT Ha HACTOSIIATa eMHCHUs oOnuranuu Ha EMuTeHTa e B pa3mep Ha
15000 000 (metHamecer MuIMOHA) JieBa, pasmpeneneHd B 15 000 (merHamecer xwunsiam) Opost
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O0OVKHOBEHH, OC3HAIMYHU, TIOUMEHHH, JINXBOHOCHU, CBOOOTHO TPEXBBPIISIEMU, HEOOE3TICUCHH OOIUTaIlluu
¢ HOMHHAJTHA U eMucHoHHa cToitHOoCT 1 000 (Xmisama) eBa Besika eaHa.

5.1.3. IleproabT, BKIIOYNTEIHO BCAKAKBH Bb3MOKHHM W3MEHEHHs, Mpe3 KOWTO NMpeljiaraHeTo mie
0b/le OTKPUTO U ONHCAHME HA NMPOLEeca HA KAHANIATCTBaHe

KopnopatuBHute oOnMraupy OT HacTosaTa eMHucHs mie ObJaT AOMYyCHATH 32 THPTOBHS Ha
peryiaupaH Inasap Ha L€HHU KHUXa, clie]] NoTBbpxkaaBaHe Ha Hacrosmus [Ipocnexkr or KOH, ot nara,
onpeneneHa oT ChBeTa Ha ampekrtopute Ha ,bwarapcka ®ommosa bopca” AJl. TwproBusara ¢ TAX ce
npeycTaHoBsBa 5 /met/ pabOTHU IHU Mpeay Majeka Ha eMUCHATA.

BropuyHata TBHpProBUs Ha EMHCHATA KOPIIOPATUBHU OOJIMTAllMM IIE C€ H3BBPIIBA CHITACHO
MIPaBUJTHUIINTE 32 JIEHWHOCTTA Ha ,,brirapcka @onmosa bopca” A/, , Ilentpanen emosurap™ AJl, SIIIILK,
3I1DU, kakTo ¥ MOA3aKOHOBUTE HOPMATHBHU aKTOBE IO TMPHJIaraHETO WM. HauWHBT Ha TPEXBHPIISTHE HA
oOJUranuuTe Mpy yCIOBUATA Ha IOIyCKaHe J0 ThPTOBUS Ha PEryJMpaH Na3ap Ha [eHHH KHIDKA € yKa3aH B
T. 4.13.1 ot HacTosAmMA JIOKyMEHT.

5.1.4. Onucanye HAa Bb3MOKHOCTTA 32 HAMAJIsIBaHe HA MOANNCKATa M HAYMHA 32 Bb3CTAaHOBSIBaHEe Ha
HANMJIATEHUTE OT KAHAUAATUTE CYyMHU

Benuku 15 000 Opost obnuramuu OT HacTosiara EMucusi ca 3amucaHd M U3LSJIO U3IUIATCHU TMPH
TSAXHOTO HEMMyOJWIHO Tpeayiarane (YacTHO IIacupaHe).

HaCTOSIH_II/ISIT HpOCHeKT € 3a JOITYCKAaHC Ha 06J'II/II‘8,I_II/II/IT€ A0 THProBUS HaA PCryJIMpaH Iasap, €
orjieaA Ha KOCTO HE Ca BB3MOKHU OrpaHUYCHHA B NPCAJIAraHCTO Ha BEYC CMUTHUPAHUTC O6J'II/II‘8.LII/II/I npu
CKJIFOUBAHCTO Ha 06JIPIF3HI/IOHHI/I$[ 3acM.

5.1.5. MuHHUMAaJIeH 1 MaKCUMAaJIeH 6[)0]7[ OﬁJ'II/Il"aIH(lH, KOMTO MOTaT Ja 0baar 3aKYIICHH OT €/IHO JTULE

MuHUMaTHUST OpOH, KOWTO MOXe Ja ObJie 3aKyIieH OT eIHO Julle ¢ 1 (eaHa) oOnurarus, ChbriaacHO
JIEHCTBAIIUTE KBM HACTOAIIMS MOMEHT mpaBmia 3a ThproBus Ha ,b®B” AJl. Hsama orpanuueHus 3a
MaKCHUMaJIeH Opol oOjuramwu, KOWTO MOraT jJa OBJaT 3aKyleHH OT €JHO JIHMIle, CTUTA Ja € HaJHIC
CHOTBETHO TIpeJyIaraHe 3a Mmpojaxoa.

5.1.6. HauyuHbT M CPOKOBETE 32 IJIANIAHETO HA HEHHNTE KHUKA U IOCTABKATA HA LIECHHUTE KHMKA.

[MnamanusiTa BHB BpPh3KAa CHC CKIFOUCHUTE CACIKU 3a MPHIOOMBAHETO HAa IICHHH KHUXa CE
M3BBPILIBAT CHIIACHO MpaBmiiaTta Ha ,,llenTpanen Jlenosutap” AJl. Cien okoHUATETHOTO MPUAOOMBAaHE Ha
obmuranuute B 11/, WHBECTUTOPHT MOXE N1a M3WCKA OT WHBECTUIIMOHHUS mocpemnnuk, LJ] ma m3mane
YAOCTOBEpPHUTENeH IOKYMEHT (T.Hap. MAEMO3WTapHa paslucka). THpProBUATAa C HACTOSIIATA EMHCHS
o0JuraIu Ie ce U3BbPIIBA B ChOTBETCTBHE C MpaBmiaTa 3a Thproeus Ha BB, kakrto u ¢ [IpaBunHuka Ha
I/J. Crmen mpuemane Ha oOiuramuuTe Ha [[py»ecTBOTO 3a THProBus Ha bopcara, BCEKH HHBECTHTOD,
KOHTO Kelae N1a MpuAoOue Wi MpoJajae Ha peryiHpaH Iazap OONMranuy OT IpejJiaraHata eMHCHS, €
HEOOXOAMMO J]a CKJIFOYH JIOTOBOP 32 MHBECTHUIIMOHHH YCIYTH C JHUIEH3UPAH MHBECTUIIMOHEH MMOCPEIHHUK U
Jla IOJIaJIe ChOTBETHO HapeXkIaHe 33 MOKYITKa/poAak0a, KaTo MOMbIHA BCHYKH HEOOXOIUMHU JOKYMEHTH,
C'bO6pa3HO IIpaKTUKaTa Ha I/I36paHI/IH WHBECTUIIMOHCH IIOCPCIHUWK M H3UCKBAHUATA Ha HOpMAaTUBHATa

ypenoa.
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VHBECTUIIMOHHMAT MOCPENHUK € UIBXKEH Ja BbBEIE MOpbUKaTa Ha CBOSI KJIMEHT B ThpProBCKaTa
cuctema Ha b®b. Ilpu ckmouBaHe Ha crenka OopcaTa W MHBECTHUIIMOHHHUS TOCPEIHUK — CTPaHU II0
CIeNKaTa M3BBPIIBAT HEOOXOMMMHUTE NEHCTBUS 3a peructpamus Ha caenkara B L. 11/l mpukirousa
CETHIIMEHTA 10 CJIeNIKaTa B 2-THEBEH CPOK OT CKIFOYBAHETO U aKO Cca HAIHIIE HEOOXOANMHUTE IICHHN KHIKA
W TIApUYHHU CPEACTBA M HE CHILIECTBYBAT APYTH NPEUKU 3a TOBA M aKTyallM3Upa KHUTATa 3a Oc3HAIHMYHU
HeHHH KHIKa (oOmuranuu) Ha EMurtenta. Caenxu ¢ oOJIMramuu OoT HacTosAIaTa eMHCHsS MOTaT Ja ce
CKIIIOYBAT W W3BBH peryiupaH maszap. [IpexBbpisHETO HAa LEHHW KHIDKA W3BBH DPEryJHpaH mas3ap ce
OCBIIECTBSIBA CHIVIACHO MPEABAPUTEITHO CKIIFOUEH JOTOBOP IPIKO MEXKIY CTPAHUTE - TOTOBOP 32 IMOKYTIKO-
npojakdara Ha KHWKata. B To3m ciyuaif, numara mo crenkara, 3a Ja OCBILECTBAT NPEXBBPISIHETO Ha
obnurammure B L1JI, cnenBa ma mpeacTaBAT JaHHM W JOKYMEHTH TpeJ JIMLIEH3WPaH HWHBECTUIIMOHEH
MMOCPETHUK, NU3BBPIIBAII IEHHOCT KaTO PETUCTPAIlMOHEH areHT. VIHBECTUITMOHHUAT MMOCPEIHUK PErHCTprpa
(o0sBsiBa) cnenkara Ha b®bB kaTo ckirodeHa W3BBH pETYNHpaHHs TMa3ap W W3BBHPIIBA HEOOXOAUMHUTE
JnefictBus 3a perucTtpauuMs Ha caenkara B LIJI u HeliHus cerbiamenTt. llo anamormdeH pexa, upes
WHBECTHIIMOHEH TOCPEIHUK, JecTBall KaTo PEerucTpallMOHeH areHT, ce M3BBPIIBA U MPEXBBPISHETO Ha
obnuramu B ciiydauTe Ha JapeHHe W HaciensBaHe. [IpexBbpisHeTOo Ha OOMWTAMUTE C€ CYHUTa 3a
M3BBPIIEHO OT MOMEHTA Ha peructpanus Ha caenkata B L1J[. 3a moBeue nH(OpMAaIs OTHOCHO THPrOBHUATA
¢ obnuranmu Bux m. 4.13.1. ,, Peo 3a npexevpisine Ha yenHu kuudica’” .

[InamanusiTa O CKIIOYCHH CACIKH CJIE] MPUEMaHEe Ha OOJIMTAIlMUTE 332 THPTOBHUS Ha PETyJIHpaH
mazap 1€ ce W3BBPIIBA CBITACHO YCIOBUATA Ha w30paHWsl WHBECTUIIMOHEH mocpemHuk. Cien
MpUKIIOYBaHEe Ha ceTbiMeHTa [/ 3aBepsiBa KiMEHTCKaTa MOJCMETKA Ha WHBECTUTOPUTE KYIMyBaud ChC
3aKyIIEHUTE OT TAX OOJIMranuu. YIOCTOBEPUTEIHM JOKYMEHTH 3a COOCTBEHOCT BBPXY KHHXKA OT
obnurarnroHHaTa eMucus Ha EMuTeHTa MoraT na Ob1at 3asiBeHH 3a usnaBane oT L1/ upe3 HHBECTHUITMOHHUS
MIOCPEIHUK, YUITO yCIyT'Y HHBECTUTOPHT U3MOI3BA.

5.1.7. lIb1HO omMcaHMe HA HAYHUHA M JATATA, HA KOATO Hie 0bAAT MyOJHMKYBAHM pe3yJTaTUTEe OT
npeaJaraHeTo.

Jlatata Ha JONMyCKaHETO JO THPrOBUS HA pEryjudpaH Ima3ap Ha HACTOSIIaTa €MHCHS
o0ymTany He TOMJIC)KH Ha IyONMdHO O0sBsSBaHe OT EmwurteHTa, HO mme Obae obsBeHa ot bOb, ciexn
B3eMaHe Ha ChOTBETHOTO peieHue oT ChBeTa Ha JUpeKTopuTe Ha bopcara.

Nudopmanus 3a coenkuTe ¢ oOJMralMy MOXE Jia Ce HaMEpH B CKCIHCBHUS OIOJCTHH Ha
,.bbiarapcka @onnosa bopca” AJl.

5.1.8. Ilpoueaypara 3a yNpa:KHIBAHETO HA BCAKAKBO NpPaBO 3a 3aKylyBaHe Mpead JAPYyrw,
NpeXBbPJAMMOCTTA HA NpaBaTa M0 MNOANMCKATA M TPETHPAHETO HA HeyNMpa:KHEHUTe NpaBa Ha
NoANMCKATA

Hacrosmust [Tpocriekt e 3a omyckaHe Ha IIEHHU KHUKa (00JUranuu) 10 ThProBUs Ha peryaupaH
naszap, Iopajad KoeTo He ce M3AaBaT npaBa. Becuuku obnuranuu ot Hacrosimara Emucus ca 3amucaHu U
M3IUIO TUTATEHH TPH TAXHOTO YacTHO (HemyOmudHO) mpemrarane. Cien AOIMyCKaHEeTO Ha OOJUTAIMHTE 32
THPTrOBUS HA PETyJIUpPaH Ma3ap, BCCKH HHBECTUTOP MOXKE Jia MOJa/Ie ChOTBETHO HAPEKIAHE 33 TIOKYIIKA.

5.1.9. OOcrTosiTeqicTBA NPU KOUTO TMpeNIaraHero Moxe Aa ObjJe OTMEHEHO WJIN BPEeMEHHO
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NpeycTaHOBEHO

CeoriacHo w923, an.1 1.4 3IITIK Komucusra 3a puHACOB HaI30p MOXKE Aa CIIpe AOIMyCKAHETO JI0
THPrOBUS HA PETyJIHpaH Mazap Ha OOJUTalUKUTE, TIPEAMET Ha HACTOSIIUS MPOCIEKT, 32 HE TIOBEYE OT JeCeT
MOCIICIOBATEIIHA JTHM 332 BCEKHM OTJACICH CiIydYail, ako WMa JOCTaThbYHO OCHOBAaHME Jla CMATa, Ye
pasnopenOuTe Ha 3aKOHA I aKTOBETE MO MPUIIATaHETO MY ca HapyIICHH.

K®H moxe ma cripe OKOHYATEITHO ThPTOBHUATA C OOJIMTAITHH, TIPEIMET Ha HACTOSIINS ITPOCIIEKT, 110
pena ma un.212 3IIILK, B ciydaii, ye Komucusra e oTka3ana a 0100pu TOMBIHEHHUE KBM TPOCIIEKTa
Mopajy TOBA, Y€ HE ca CMA3CHM M3HMCKBAHUATA HA 3aKOHA WM aKTOBETE MO MpuiaraHeTo my. ChriiacHO
wr1.85, an.2 3IIIIK B mepruoma Mexmy uW3IaBaHe Ha MOTBHPXKICHUETO HA MPOCIEKTa W 3all0YBAHETO HA
THPTOBUATA Ha PETYJIMPAH Ia3ap Ha odmuramuuTe, JpyKecTBOTO € MTHKHO HAl-KBCHO CIIEH M3TUIAHETO
Ha crenBamus pabOTeH JeH cjel HacThIIBAHETO, CHOTBETHO Y3HABAHETO HA ChHINECTBEHO HOBO
00CTOSTEICTBO, 3HAYMUTEJIHA TpEIlKa WM HETOYHOCT, CBBP3aHU ChC ChAapkKamara ce B IMPOCIEKTa
uHpOpMaIKsI, KOUTO MOraT ja IMOBJIMAATAa Ha OLEHKAaTa HAa Npe/UIaraHUTe IICHHW KHWXKA, Ja W3rOTBU

JIOMIBIIHEHNE KbM IIPOCIeKTa U Jia ro npeacrasu Ha KOH.

Cornacuo un. 212, an.l, 1.4 3IIILK, K®H, crorBetHO 3amectHuk-npenceaarens Ha KOH
pBpKOBozell ympaBienue ‘“Hamzop Ha IHBecTHIIMOHHATa NEWHOCT’ MOXE JAa cope 3a cpok go 10
MOCJICTOBATEIHA PaOOTHU THU Tpojak0aTa MM M3BBPIIBAHETO HA CICIKHU C ONPEICICHHU IICHHU KHUXA,
KOTaTO YCTAHOBHW, 4Ye€ IOTHAA30PHU JIMIA, TEXHH CIYy)KUTCTH, JHIA, KOUTO IO JOTOBOP W3IBJIHIBAT
PBHKOBOJIHM (PYHKIMW WIIM CKIFOYBAT CHEIKH 332 CMETKa Ha IMOJHAI30pHU JIMIA, TEXHU JIMKBUAATOPH HIIN
CUH/IAIIM, KaKTO W JIOBEPECHWUIM Ha OOJUTAIlMOHEpHTEe, C JEHCTBHE WK Oe3NelCTBHE HapyllaBaT TO3HU
3aKOH, aKTOBETE IO MPUJIAraHeTO MY, PEIICHUS HAa KOMHUCHAITA WM HA 3aMECTHUK-TIPEACEnaTeNs, KakTo 1
KOTaTO CE€ BB3MPEIATCTBA YIPAKHIBAHETO HA KOHTPOJHA ACHHOCT OT KOMHUCHATA WJIH OT 3aMECTHHK-

nmpeaceaaTeid Ui ca 3aCTpalliCH UHTEPECUTE HA UHBECTUTOPUTE.

Cornacuo un. 181 3[I®OU nmazapHusT omepaTop MOXE Aa COpPEe WM Aa OTCTPAHU OT THPIOBHS
(bMHAHCOB MHCTPYMEHT, KOMTO € MPecTaHal J1a OTroBaps Ha MpaBUiiaTa Ha peryJlupaHus mas3ap, OCBEH aKo
CIIUPAHETO WJIM OTCTPAHSIBAHETO MOXKE Ja YBPEAM CHIIECTBEHO WHTEPECHUTe HAa WHBECTUTOPHUTE WU
HOpMaJTHOTO (DYHKIIMOHUpPaHE Ha Mma3zapa chriacHo 9wi.80 ot Jemerupan pernament (EC) 2017/565

Cornacuo un. 9, an. 2, 1. 4 or Yacr | Ha [IpaBunHuka 3a apeiiHoctta Ha b®b, CbBera Ha
mupekropute Ha bopcara pomycka (pUHAHCOBM WHCTPYMEHTH JO THPTOBUS M CIUpa WIHM MPEKpaTsiBa

THProBusiTa ¢ ONIPEACIICHN CMUCHUU.

Ceoriacao wi. 39, an. 1 ot gacr Il na [IpaBmianka 3a nefinoctra Ha bOb, ChBera Ha AUPEKTOPUTE
Ha bopcara, mpu ycnousta Ha un. 181 or 3II®U, uma mpaBo Aa B3eME€ pELICHUE 33 OKOHYATEIHO
MIpEeKpaTsABaHE Ha perucrpanusara (IpeKpaTABaHETO Ha PETHCTpalUsITa Ha ChOTBETHATa €MHCHsS BOJIU 10
He3a0aBHOTO TpPEKpaTsIBaHe Ha ThPTOBUATA C Hesl) HAa (PMHAHCOBHM MHCTPYMEHTH, JOMYCHATH JI0 THProOBUS,
aKko:
® CMUTCHTHT WIM €MHCHUATa (UHAHCOBM MHCTPYMEHTH MPECTAaHE Jia OTroBaps Ha M3MCKBAHUATA Ha
3IIIIK, axkroBeTe Mo mpuiIaraHeTo My OTHOCHO NyOJIMYHOTO TpejajaraHe M TBhProBHSTa C
(MHAHCOBU MHCTPYMEHTH;
® CMHTEHTHT, YI'BIHOMOIIEH OT HEro OOpCOB WiEH, yNpaBIsABAaIIOTO JIPYXKECTBO, PECIIEKTHBHO
JIUIIETO, TOMCKAJIO JIOMyCKaHe 10 ThProBHs 03 ChIIIacHeTo Ha eMHUTEHTa, € TIoAaio MoJida 3a TOBa;
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ObJIc IPEKpaTeH JOroBOpa 3a PETUCTpalvs Ha ChOTBETHATA EMHUCHS, 0e3 C TOBA Jla Ce YBPEXKIAT
CBIECTBEHO MHTEPECUTE Ha HHBECTUTOPUTE U HAJUISKHOTO (QYHKIIMOHUPAHE Ha T1a3apa;

MIPY HACTBIIBAHE HA MPEICPOYHA M3MCKYEMOCT Ha OOJIMral[MOHEH 3aeM B CiIydail Ha MPOCPOUYCHO
IUTalaHe Ha ONpe/eieHa YyacT OT MapUYHHUTE 3aAb/KCHUS KbM OOJUTallMOHEPUTE TIPU YCIOBHUATA
1. 100k, am. 2 ot SIIILK.

CernacHo wi. 75, an. 1 ot dact IV Ha [lpaBuinuka 3a nefiHocrra Ha BB, CpBera Ha qupeKkTopuTe

Ha bopcara uma mpaBo aa B3eMe pelleHHe 3a CIHpaHe Ha ThProBHUsTA C JOIMYCHATH A0 ThPTOBUS €MHCHHU

()MHAHCOBM WHCTPYMEHTH, OCBEH aKO CIUPAaHETO MOXe Ja YBpPEAHW ChIIECTBEHO WHTEpECHTe Ha

WHBECTUTOPUTE MJIM HOPMAJTHOTO (YHKUMOHMpaHe Ha maszapa ckriacHo wi.80 ot Jlemerupan periaMeHT

2017/565, B cnemHuTe Caydau:

MIpH HACTBIIBaHE HA CHOMTHE, CBHP3aHO ChC CHOTBETHHTE WHCTPYMEHTH WM TEXHUS E€MHUTEHT,
KOETO MOXE J1a OKaKe BIUSHUE BhPXY IIeHATA 1M,

MIpHU CHIIECTBEHA MPOMSIHA B IleHaTa Ha ()MHAHCOBUS WHCTPYMEHT Ha CHOTBETHHS CETMEHT, Ha
KOHTO TOW Ce ThPTyBa, WK Ha CBBP3aH C HETo Ma3ap 3a KpaThK MEPHOJ OT BpEME;

TIpH ChbMHEHEHHE 32 MTa3apHU 3JI0YyTIOoTpedw;

MpH HapyIllaBaHEe Ha W3MCKBAHUATA 332 pa3KpHUBaHE Ha BBTpeNIHA WHpopMaIys 1o peaa Ha Yact V
[IpaBuna 3a Ha/3ap HAa THPTOBUSATA;

MIPH THPTOBO MPEATIOKEHNE, Kacaello CbOTBETHHS (DMHAHCOB WHCTPYMEHT

MpH OTKPUBAHE Ha IIPOU3BOCTBO 10 PeoOpa3yBaHe HA CMHUTCHT;

MpH TOAaBaHe Ha 3asBiieHue KbM L[ 3a BmUCBaHe Ha MpOMsiHA B HOMWHAJIHATA CTOHHOCT Ha
(hMHAHCOBUTE HHCTPYMEHTH;

MpH TPOMSHA B TapaMeTpUTe Ha €MHUCHUS OOJHTaIlH CIPSMO TPEABAPUTEITHO 3aJI0KEHUTE B
MPOCTIEKTa, KOETO M3MCKBA MPEPErucTprpaHe Ha eMUCHTa 1Mo pexa Ha IlpaBunara 3a momyckaHe
IO THPTOBHS;

MpH TIOJTy4YaBaHe Ha yBEJIOMJICHHE 3a HEM3BBPIIEHO JIMXBEHO WJIM aMOPTH3AIMOHHO IUTAIlaHe,
KaKTO ¥ ChOTBETHO IIPH IIOJTyYaBaHe Ha YBEAOMIICHHE 32 H3BBPIIBAHETO MY;

MpU TOJydaBaHE Ha YBEIOMJICHHE 3a mojaaeHo KbM [/ 3asBieHHME OT WHBECTUIIMOHHUS
MTOCPETHUK, OOCITYKBaIll TPEIIOKEHUETO 3a W3KymyBaHe mo w@wi. 157a, am. 1 or 3IIIILK, 3a
MPEXBBPISTHE HA aKIMUTE HA OCTAHAIINTE aKIIHOHEPH TI0 CMETKA Ha ThPTOBHUS NPEUIOKUTET,

MIPH BPEMEHHO CITMpaHe Ha ThPTOBHUATA ¢ (MHAHCOBH HHCTPYMEHTH, PETHCTPUPAHH Ha mmazap “BSE
International”, Ha eVH WK TIOBEYE PETYIMPAHH TTa3apH, 10 KOUTO ca OWIIN JOITyCHATH;

KOraTO EMUTEHTHT HE € M3IMBJIHWI 3aJBJDKCHUETO CH 3a pa3KpuBaHe Ha WHQOpMAaIuITa Mo Wi 27
ot Hapenoa Ne 2 na K®H;

KOraTo 3a emucus OOpCOBO ThpryBaH (hOHI, MomycHata 1o Thproeus Ha OcHoBHUS ma3zap BSE,
CermeHT 32 OOPCOBO THPryBaHU MPOAYKTH HAMA PETUCTPUpaH 1o pena Ha [IpaBuiaTa 3a 4IeHCTBO
MapKeT-MeNKbP;

KOraTO €MHUTCHTHT, YIIBIIHOMOIICHUSAT OOPCOB WICH, YMPaBISBAIIOTO APYXKECTBO, PECIICKTHBHO
JUIIETO, MOMCKAIO JOMYCKaHE J0 ThProBUs Ha ()MHAHCOBUTE WHCTPYMEHTH O€3 ChITIAaCHETO Ha
€MHUTEHTa, He € 3aljlaTWi TOJMIIHATA TaKca 3a MOJAbp)KaHe Ha perucTpanusTa WM Takcara 3a
JIOTyCKaHe J0 ThProBHS Ha HOBAa €MHCHS aKIWW OT CHINUS KIAc, KOMTO Bede € JOMyCHAT 0
THProBus, B onpeneHute B Tapudara 3a Takcure Ha bopcara cpokose.
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Cnopen un.181, an. 4 3I1OU, B cnyyanurte, KoraTo CIUPaHETO WIM OTCTPAHIABAHETO OT ThPrOBUS Ha
(UHAHCOB HMHCTPYMEHT € TMOpaJud ChMHEHHE 3a Ia3apHH 3JI0YNMOTpeOM U € CBBP3aHO C THProBO
IPEIJIOKEHNE WU C HapyIICHUE Ha U3UCKBAaHUATA 32 Pa3KpUBaHE Ha BbTpELIHA HH(popMamus mo wi.7 u 17
ot Permament (EC) 596/2014, koMucusTa 1o npeioxkeHrne Ha 3aMEeCTHUK-TIPEICEATeIST B3eMa pellieHue
3a CIUpaHe WM 3a OTCTpaHsIBaHE OT THPrOBUS HA TO3M (PUHAHCOB MHCTPYMEHT OT BCHYKH MecTa Ha
THPrOBHS M CUCTEMHU Ha CUCTEMaTHYHM YYacTHHUIIM, AEWCTBAIM HA TepuTopuara Ha Pemybmuka beiarapus,
Ha KOWTO Ca MPHETH 3a THPIrOBUS Te3W (PUHAHCOBM HMHCTPYMEHTH, OCBEH aKO CIHMPAHETO WM
OTCTPAHJIBAHETO MOXE Ja YBPEAU CBHIIECTBEHO WHTEPECUTE HAa WHBECTUTOPUTE WIM HOPMAIHOTO
¢yHKUMOHUpaHe Ha na3apa cbriacHo 4wi.80 ot [denerupan pernament 2017/565

ToeproeusTa ¢ onpeneneHd GUHAHCOBU MHCTPYMEHTH Moke Ja Obae crpsina or KOH, mo pena Ha
1. 20, an. 3, 1. 3 ot 3IIMII3DU.

5.2. I1;1aH 3a muacupaHe M pasnpeaejeHne

5.2.1. Pa3iimyHuTe KATErOpUM NOTEHUMAJIHU MHBECTUTOPH, HA KOUTO Ce NMpeliaraT HeHHUTe KHHKA

Hsma ompenenen miaH 3a pasnpeieiieHHe Ha LIEHHUTE KHHWXKa Ha OTAETHH I'PYNH NOTEHIHATHU
nHBecTuTOpU. KopropaTuBHUTE OOIMTraiii OT HACTOAIIATa EMHUCHS ce MpeaiaraT 3a BTOPUYHA ThProBHUs
Ha BCHUYKHM 3aMHTEPECOBAHM JUIa 0€3 OrpaHMYeHHus, ChIJACHO IpaBWIHHKA Ha ,.bwiarapcka donnosa
Bopca” A/I.

HpeﬂHaFaHGTO CC U3BHpUIBA CAUHCTBCHO B Peny6m/n<a B’BJ’IFapI/Iﬂ.

5.2.2. Ilpouenypa 3a yBeAoMsiIBAHe HA KAHAMAATHTE 32 pa3Mepa Ha NPUAOOMTHTE LEHM KHMKA U
HHIMKAIMS TAJI1 MOKe /1a 3aMo4He NpeIu 1a ce HANPaBU YBeIOMJIEHHETO

Hsama npeasuaena mogo0Ha nmporeaypa.

5.3. LlenooOpa3yBaHe

5.3.1. Mnpukanusi 3a 04aKBAHATA LEHA, HA KOATO Wie ObJAT NpelIaraHd LHEeHHUTe KHHUXKA WJIH
METOJa 3a oNpefe/siHETO Ha LleHaTa W NpouelypaTa 3a HeililHOTO omoBecTsBaHe. /la ce mocouu
pa3Mepa Ha BCAKAKBH Pa3XxoAd U AaHBIHM, KOMTO Ce HAYHMCJIAABAT KOHKPETHO HA YYACTHHUKA B
NOANMCKATA HJIM KyIyBaya

Ilenara, Ha KOSATO EMUTCHTA I NPEJIOKU OOJMTaAlMUTE 32 THPTOBHsS NpPU CTAPTHpPAHE Ha
THPrOBUSATA HA PEryJMpaH Haszap Ie 0bjJe HOMUHAJIHATA CTOHHOCT Ha eHa OOJIUTraIus, KOSITO € B pa3Mep
Ha 1 000 /xmmsama/ nema. lleHaTa 3a mokymko-Tipogak0a 3a IIelus TEpHoj Ha ThPTOBUS Ha pEryIupaH
masap ciel TOBa Ie Ce OMNpeAeis B 3aBUCHUMOCT OT ThPCCHETO M MpPEJIaraHeTo Ha I[CHHATA KHUTA.

[Ipu THpProBus Ha IICHHU KHIDKA HA PETYJIUPAH Ma3ap UHBECTUTOPUTE ABIKAT TaKCH/ KOMUCHOHHHU
ChIIIacHO TapudaTa Ha CHOTBETHHUS WHBECTUIIMOHEH IOCPENHUK, Tapudara Ha ,bbiarapcka ®oHmoBa
bopca” A/l u Ttapudara Ha ,llenTpanen [lemosutap” AJ/l. He ca npeaBuacHu crienmuUdHA pa3XxoaW OT
E€MHUTEHTA, KOUTO Ja OBJAT MOSTH OT HHBECTHTOPHTE.
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5.4. IlnacupaHe u moemaHe

HacTosimoro jmomyckaHe 10 TBPrOBHS CE€ pealn3upa caMoO Ha TepuTopusTta Ha PemyOnmka
bbarapus. HUTO ymbIHOMOIICHHSI HHBECTUIIMOHEH MTOCPEAHUK, HUTO IPYTH CYOCKTH, ca Ce ChIVIACHIIH Jia
noemMar eMucHuAra Ha 0a3aTa Ha TBBPJ AHTAXHUMEHT, KaKTO M HAMa CyOeKTH, ChIJIacsiBalld ce [Ja
IlacupaT eMucHara 0e3 TBBPJA AHTKUMEHT WM IPU YCIOBUSATAa HAa JOTOBOPEHOCT 3a ,,lI0JIaraHe Ha
MaKCUMaJHU ycwins’. Bcnukn kHMKa ca OMIIM YCIICNIHO IUIACHPAHM TP YCIOBHATAa HA HEIyOJIMIHO
npejyiarane (4acTHO IJIacHpaHe).

Benuku oOnuranmu OT HACTOsAIATa EMUCHS ca perucTpupann mo cmetku B “LleHTpaneH
nenosutap” AJl. IlnamanusTra mo TUXBUTE U TIIaBHUIATA IIe ce M3BbpIBaT upes LI/].

Anpec Ha LI/I: rpag Codwus, yi. “Tpu ymm™ Ne6.

6. 1OITYCKAHE 10 THPI'OBUA U OPTAHU3ALIUA HA
THPI'OBUATA

6.1. Muaukanusa JajJu NpeajiaraHuTe HEeHHH KHHXKA ca WIH e Obaar
00eKT Ha KaHJAMIATCTBAHE 3a JONYCKaHe [0 THProBHs, C OrJieJ Ha
TSAXHOTO Ppa3NpocTPaHeHHWe HA OPraHU3UpaH Ma3ap WIW Ha JApPYru
PABHOCTOWHHU Ma3apu ¢ yKa3BaHe HA BHIPOCHUTE NAa3apu

HaCTOHH_[I/IHT HpOCHeKT € 3a AOITYyCKaHC Ha 06J'II/IF8.LII/II/IT6 A0 THProBusA Ha PEryjiMpaH Iasap Ha
IICHHHU KHW>KAa €IUHCTBCHO B Peny6nm<a E’[;J'IFapI/IH.

LI}’)K)Z[CCTI‘_)&HHI/I HWHBECTUTOPH, KOUTO HC Ca MECTHH JIMIla U Bb3HAMCPABAT Ja 3aKYIIAT O6JII/IFa]_[I/II/I,
TpH6Ba Ja C€ 3aI03HAAT C IMPUIIOKHUMUTE 3aKOHU B TEXHUTE FIOPUCIUKIIUHA.

B’BJ’IFapCKI/ITG HWHBCCTUTOPHU, KAKTO U YYXKICCTPAHHUTEC MWHBCCTUTOPHU (,Z[OKOJ'IKOTO TOBa €
A0IyCTUMO 34 NOCJICAHUTE CHITIACHO I'OpHUS naparpa(b) € UMaT Bb3MOKHOCTTA Aa 3aKyIlyBaT O6J'II/II‘3.LII/II/I
Ha paBHU Ha4daJia, IpH CIia3BaHC Ha YCJIOBUATA U pE€aa, U3JI0KCHU I10-10JTY.

Crnen HOTBBpXKIABaHE HA IPOCIEKTa 3a AOIMYCKaHE [0 THPrOBUS Ha peryjupaH masap oOT
Komucusira 3a (hmHaHCOB HaA30p M BIIMCBaHE HA eMHUcHsTa B peructbpa mo wi. 30, an. 1, T. 3 or 3KDH,
HacTosII[aTa EMHUCHS LIEHHH KHIKA 11e ObJe 3asBeHa 3a ThbproBust Ha CerMeHT Ha obnuranun Ha OCHOBHUS
nazap Ha BOB AJl. Yka3BaneTo Ha ToBa 0OCTOSITENICTBO He TPsiOBa Ch3laBa BIIEYATICHHUE, Y€ JOMYCKAHETO
JI0 ThPrOBHS Ha IICHHUTE KHIDKA Ha ,,bearapcka ®@onmosa bopca” AJl HempeMeHHO I1ie 0bJie 0,J00pEHO.

He ce npensmkaa KaHIUIATCTBAHE 32 IOIyCKAHE J0 ThPTOBHS Ha IPYTH PABHOCTOMHU Ma3apw.

KoM JaTaTa Ha MU3JaBaHC Ha IPOCIICKTa HC CC H3BLPIIBA HY6J'II/ILIHa nJIn 49aCTHA IIOAIIMCKa 3a
[CHHU KHWXXA OT CbIIWA WX APYT KJ1ac.

6.2. Bcuukn peryJimpaHy na3apu WJIM PaBHOCTOWMHHU NMa3apu, HA KOHUTO,
JOKOJIKOTO € M3BECTHO Ha €MHUTEHTAa, Beue €a JONMYCHATH JA0 ThbProBus
HEeHHU KHUKA OT ChbUIMA KJIAC KAKTO HEHHHUTEe KHUXKA, KOUTO IIe 0baart
npeajaraHu Wid JOIYyCHATH 10 ThProBHA
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KoM nartara Ha HacTosmwms JlokymMeHT, EMUTEHTBT HIMa JOIycHaTa 0 THPrOBHUS Ha peryupaH
raszap eMUCHS OOJUTAINH OT CHINUA KIIac.

6.3. Ime u agpec Ha cy0eKTHTe, KOUTO HMMAT TBBPJA AHTa)KHUMEHT [1a
AecTBAT KATO MNOCPEeIHMIM HA BTOPUYHHUA Ma3ap, NPeIoCTABANKH
JJMKBHUJIHOCT Ype3 IEeHUTE HA THPCEHETO U NMpeaaraHeTo u ONMCaHUe HAa
rJIABHUTE YCJIOBHS HA TEXHUTE AHTA’KUMEHTH

JpyKecTBOTO HE € aHTaXKUPAI0 WHBECTUIIMOHHU TOCPEIHUIIM, KOUTO JIa TIOeMaT 3aJbJDKCHUE J1a
6’bZ[aT HOCpeIIHI/I]_[I/I aa OCI/II‘ypHBaT JJUKBUJJHOCT Ha BTOpI/I‘IeH Hasap Ha CEMUCHATA qpe3 KOTI/IpOBKI/I
,,KymyBa” # ,,lipoyiaBa’”.

7. IOITbJHUTEJIHA HH®OPMALIUA
7.1. Axko B 00siBaTa 32 LHEHHUTE KHHUKA CA MOCOYCHHU KOHCYJTAHTH BbB
BpPb3Ka ¢ JajJieHa eMHUCHs, nHPopManusi 3a KavyeCcTBOTO, B KOETO ca
AENCTBAJM KOHCYJTAHTHUTE

JpykecTBOTO HE € HaeMallo KOHCYJITAaHTH BBB BPB3Ka C HACTOSAIMATa €MUCHS OOJUTAIMH C
H3KIIIOUYCHUC Ha YI'BJIHOMOLICHUS HMHBCCTHUIHOHCH IOCPCIAHHUK ,,I_[eHTpanHa KOOII€paTuBHA OaHka” AI[
(KOI\/'ITO HE ,E[CﬁCTBa B KQYCCTBOTO HAa BHHIIICH KOHch'ITaHT).

7.2. Hapukanua 3a apyra uHgpopmanusa B 00sIBaTa 3a MEHHHUTE KHHUKA,
KOAITO € OAUTHPAHA WIH NperjelaHa oT onpeaejeHd M0 3aK0H OAUTOPH U
KOraTo OAUTOPHUTE €A U3TOTBUJIH JOKJIAX

B I[OKyMeHTa 3a NIpeAjlaraHuTe NCHHHU KHHXXA HsMa I/IH(l)OpMaI_IPISI, KOATO Aa € OAUTHpAaHA WA
npericaada OT OnpeACJICHHA 10 3aKOH OJUTOPU U HE € U3TOTBAH AOKJIAA OT TAX.

7.3. U3siBJICHUS U JOKJIAAHM HA EKCIIEPTH

B HOKYMCHTa 3a ONpCAJIaraHuTC LCHHU KHUKAa HC € H3II0JI3BaHa I/IH(l)OpMaI_II/IH, npousTruyaiia oT
CKCIICPTHU MHCHUA WX JOKJIAaH.

7.4. MudopMmanusi OoT TpPeTH JHULA

B HacTosmus JJokyMeHT He € U3M013BaHa HHPOPMALIUS OT APYTH U3TOYHHUIIM (TPETH JIUIIA).

7.5. KpenuTHuTe PEeMTHHIH, NMPUCHIACHH HA JaJleH €MHUTEHT WJIH Ha
HEroBHUTE IbJITOBH HCHHHU KHUKA M0 HCKAHE HA WM B CHTPYAHUYECTBO C
eMUTEHTa B IMpoueca Ha pedTuHropanero. Kparko onucanme Ha
3HAYEHHUETO HA PeUTHHIHUTE, AaKO TOBA ¢ 0MJI0 NYOJUKYBAHO MpeaAu TOBAa
OT PEUTHHIOBATA areHUMA.

EMuteHTsT HiIMa OpUCBACH KPCAUTCH peﬁTHHI‘. Hsama MNpUCHACH KPCAUTCH peﬁTI/IHF n 3a

U3JaBaHUTEC ICHHU KHHXKa.
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JonynoanucanuTe Miia, B KAYECTBOTO CH Ha NpeacTaBasBaily ,.bearepuan Evpyeits ['pyn” EAJL
C MOAMMCA CH JeKjiapupat oOCTOSTENCTBAaTa, MOCOYEHHW TMO-rope B pasnen ..Omeosopuu nuya’,
BKJIIOYMTENHO AeKnapupar, ye JIOKYMEHTBT 3a NpeaiaraHdTe LEHHW KHHKa CbOTBETCTBA Ha W3UCKBAHHATA
HA 3aKOHA.

|
L
Hj(:omﬁlp Yakbpos
H3n ljvfeneﬂ JAUPEKTOP
Ha ,.bvarepuan Evpyeiiz ['pyn” EAJ]
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JIONyMOANMCAHNTE NML@A, B KA4eCTBOTO CH HA NpE/CTAaBIfBALlM ,l[eHTpaiHa KOOINEpaTHBHA
Gauka” AJl, B Ka4eCTBOTO ¥ Ha YIThIHOMOLIIEH HHBECTHIIMOHEH MOCPE/IHUK Ha ., bRirepuan Enpyeiiz I'pyn”
EAJl, ¢ noamuca cu JeKnapupaT oOCToATeNCTBaTa, MOCOYEHM II0-TrOpe B pasien ., Omezosopru nuya”,
BKJIIOUHUTENHO AEKIapupar, de JIOKyMeHTBT 3a IIpelaraHiTe IIeHHN KHIDKA ChOTBETCTBA Ha M3UCKBAHUATA
Ha 3aKOHA.

Casa CroiiHOB

M3mbiHUTENeH ANPEKTOP
Ha ,llenTpanHa koornepariupHa Oanka” AJl
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