Schroders

KntoyoBa nHdopmMauus 3a MHBECTUTOPUTE

B HacTosAwwmA OOKYMEHT ce npenoctaBa Krko4voBaTa MHOpMaLMsA 3a UHBECTUTOPUTE OTHOCHO TO3UM (POHA. D,OKyMeHT'bT HEe e C peknamMmHa uern.
MHdopmaumaTa ce nsmcksa no 3akoH, 3a Aa 6bae ynecHeHo pasGMpaHeTo Ha eCcTecTBOTO M PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TO3U (POHA.
I'Ipenopbqaame Bu garo npo4yeTteTe, 3a Aa MOXeTe ja B3eMeTe I/IHd)OpMI/IpaHO pelwleHne OTHOCHO eBeHTyanHaTta UHBeCTULmA.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpeaenexHne EUR (LU0067016716)

To3su poHa ce ynpaensiea ot Schroder Investment Management (Europe) S.A., koaTo e uneH Ha pynata Ha Schroders.

Ll,enm N MHBECTULIMOHHA MNOJTIUTUKA

MHBecTMUMOHHA Len
doHABT MMa 3a Lien Aa ocUrypu HapacTBaHe Ha kanuTana, KaTo
MHBECTVPA B OANOBU LEHHWN KHUXA Ha UTanmnaHCKu KOMNaHuu.

MHBeCcTULMOHHA NONUTUKA

PoHabT MHBecCTMpa Ha-manko 70% OT akTMBUTE CU B KOHLEH-
TpupaHa rama (OOGMKHOBEHO no-manko oT 50 KkomnaHuu) oT
OSNOBU LEHHWN KHUXKA Ha UTanmnaHckm komnaHmm. PoHabT nHBE-
ctupa Han-manko 30% oT Te3n akTMBM (KOETO CbOTBETCTBA Ha
21% ot akTnBUTE Ha hoHAA) B AANOBY LIEHHM KHIXKA Ha UTanuaH-
CKM KOMMaHUKU, KOUTO He ca BKkNoveHn B nHaekca FTSE MIB unu
B APYrM €KBUBANEHTHU UHOEKCU.

®oHABT MHBECTMPA BbB (PUPMU, 38 KOUTO MEHUOKBPBT CUNTA,
Ye ca Bunu nodLeHeHN oT nasapa. PelueHusiTa 3a MHBECTULIM Ce
OCHOBAaBaT Ha 3abN6oYeHO NpoyyYBaHe Ha hMHaHcoBaTa cuna un
OGu3HeC cunata Ha OajeHa KOMMaHWs, KakTo M Ha Cpeln c
PbKOBOACTBOTO. B no-manka creneH nossonsBaMe noseve
MaKpPOMKOHOMUYECKM WM TemMaTU4YHU Bb3IMeauM na oKaxar
BIMSIHVE BbPXY No3uuUmMnUTE B nopTdoeiina.

doHObT MOXe [a m3nonsea gepumeaTtnn C Uen nocturaHe Ha
WHBECTULMOHHWN Nevandu, HamarnsiBaHe Ha pucka unu no-edek-

TUBHO YynpaBlieHMe Ha doHaa. PoHALT MOXe fa AbpXU U
napunyHuM cpeactea.

®PoHOBbT OTroBapsl Ha ycrnoBusTa 3a [OMyCTUMa WHBECTULMS,
KOETO no3sonsBa akuunte My aa 6baat ObpKaHn B UTanMaHcKuns
,Piano Individuale di Risparmio a lungo termine® (PIR) cbrnacHo
uTanuaHckus 3akoH 3a brogketa 3a 2017 r. (3akoH Ne 232 ot 11
nekemBpy 2016 1), eQuHCTBEHO U camMO 3a y4yacTBanute B
nognvckata 3a AsnoBo yvacTue BbB oHAa B nepuoga 4o 1
sAHyapun 2019 r.

CpaBHUTeNEeH nokasartersn

To3awn knac akuum ce ynpasnsiBa ¢ no3osaBaHe Ha FTSE ltalia All-
Share TR. YnpaButensit uHBeCTMpa Ha AUCKPELMOHHa OCHOBA n
He e orpaHu4eH 0 WHBECTUpaHe B CbOTBETCTBME C KOMMO3U-
UMsiTa Ha TO3U CpaBHUTENEH NokasaTern.

YecToTa Ha CKIno4BaHe Ha cAernku
MoxeTe oa uskynysate 06paTHO MHBECTULMUTE CU MPU MOMUCK-
BaHe. To3n hoHA TbpryBa eXxeaHEBHO.

MNpaBuna 3a pasnpegeneHue
Toau Knac akuum pasnpegens 0oxoq BesiKa roamHa npu npomeH-
N1Ba NXBa Bb3 OCHOBA Ha GPYTHMUS 0XO4 OT MHBECTULIMUTE.

[Mpodomn Ha pucka n Ha OXOAQHOCTTa

Mo-HUCKUAT puUck [Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-BMcoka foXoa-
HoCT HoCT
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MHauKaTopbT 3a PUCK U JOXOOHOCT

KaTteropusaTa Ha pucka e madncrieHa Ypes3 M3nonssaHe Ha UCTo-
pUYECKU OdaHHM 3a pes3ynTtatute U MOXe [a He e HagexzieH
nokasaren 3a 6baelms npodun Ha p1ucka Ha oHaa.

He ce rapaHTupa, 4e puckoBara kaTeropusi Ha ooHAa Le ocTaHe
MOCTOSIHHA 1 € Bb3MOXHO [la Ce NMPOMEHU C BPEMETO.

doHA B HaM-HUCKATa KaTeropusa He o3HadaBa Ge3puckoBa MHBE-
CTULNS.

PoHOBLT e B Ta3u KaTteropud, 3aloTo MOXe ga noema no-BUCOKU
pucKkoBe B TbpCEeHE Ha NO-BMCOKa OOXOOHOCT U LieHaTa My MOXe
CbOTBETHO Aa Ce NOBULLU N MOHWXW.

PuckoBu cdakrtopu

CnepHvTe pucKoBe MOXe [a MOBMUSAT BbpXy pes3ynratute Ha
¢doHaa.

KanutanoB puck/nonutvka Ha pasnpegeneHve: pasxogute 3a
TO3M KNac akuuv ce u3nnaiiat oT Kanutana, a He OT MHBECTU-
LUMOHHMSA foxon. HapacTtBaHeTo Ha kanutana e 6bae HamaneHo
M B MEPUOOMN Ha HUCHLK pacTex MOXe Aa ce MosiBU epo3vsi Ha
Kanutana.

Puck ot koHTpareHTa: KOHTpareHTbT Mo crnopasymeHue, CBbp-
3aHO C AepuBatu nnu apyriu ooroeopu, nnn CUHTETUYEH dQ)VIHaH-
COB MpOAYKT MOXe Oa u3nagHe B HEBBb3MOXHOCT Aa chnasBa
aHraXXUMEHTUTE CU KbM OHOA, KaTo MNOTEeHUManHo Mnopoaun
YaCTuU4YHa Unn NbliHa 3ary6a 3a oHAa.

BanyteH puck: PoHOBT MOXe [a € M3MNOXEH Ha pasnunyHu
BanyTu. NMpomeHuTe BLB BanyTHUTE KypCcOBE MOXe [a AoBenat
0o 3aryow.

Puck ot gepvBatu: [lepuBatute Moxe a He JOHecaT O4aKBaHUTe
pe3ynTaTu 1 MoXe Aa nopoasaT 3arybu, no-ronemu oT CTOMHOCTTa
nM.

Puck ot akuun: LieHnte Ha akummTe ce konebaaT exxeqHEBHO Bb3
OCHOBa Ha peguua akTtopu, B TOBA YMCIIO HOBUHM OT OOLL,
MKOHOMWYECKM, OTPACIIOB UM KOPMNopaTUBEH XapaKTep.

NuBbpnmK puck: POHALT M3MNON3Ba AepUBaTU 3a JIMBLPUIX,
KOETO ro npaBy NO-4yBCTBUTENEH KbM HAKOW Nasapy Unv ABukKe-
HUA Ha NUXBEHUTE MPOUEeHTN U MOXe Oa npean3Buka Bonatun-
HOCT Haj cpeaHaTa U puck ot 3ary6a.

NukeuaeH puck: Mpw TpyaoHW NasapHy ycroBust OHALT MOXe ada
HE e B CbCTOsIHME [1a NPOJAaBa LeHHM KHMXKAa CpeLLy MbrHarta um
CTOMHOCT Unu fda npogaBa BboOlle. ToBa MoOxe [a MoBnusie
BbPXy pesynTatute 1 Aa AoBede [0 OTfaraHe Uiu cnvpaHe Ha
06paTHOTO KU3KyryBaHe Ha akuuuTe My.

OnepatuBeH puck: HensnbnHeHne Ha 3aabiKeHnsiTa Ha 4oCTaB-
YMLM Ha yCryru Moxe Aa goBede A0 NpeKbCBaHe Ha AeHOCTUTE
Ha cdooHAa nnu go 3aryom.
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Takcu

EAHOKpaTHM TakcH, yabpXXaHu Npeau unu cne MHBeCTULMATA

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO U3KynyBaHe HAMa

ToBa e MakcMmarHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa ot
BalUMTe cpeacTBa Mnpeau TAXHOTO MHBECTUPAHE.

Takcu, noemaHu ot cbou,qa B paMKuUTe Ha egHa roguHa

Tekywm Takcm 1,57%

Takcu, noemaHu ot choHAa npu onpeaeneHun ycnoBusi

Takca 3a nocTurHaTtu pesynTtatu: HAMa

TakcuTe, KOMTO Nnawjate, ce U3Nos3BaT 3a NoKpMBaHe Ha agMu-
HUCTPaTUBHUTE pa3xoau Ha HOHAA, BKIMOUYNTENHO pasxoauTe 3a
MapKeTUHr 1 npegnaraHe Ha doHga. Te3m Takcu BOJAT OO0
HamansBaHe Ha NOTEeHUMAanHUs PbCT Ha UHBECTULMATA.

TakcuTe 3a 3anMcBaHe M 3a 0b6paTHO M3KyrnyBaHe Ha ASAMoBe ca
NpeacTaBeHU KaTo MakcMMariHU CTOMHOCTU M B HAKOW Criydam
MOXe fa ce nnatu no-manko. Moxete fa pasbepete aencTeu-
TENHWTE Takcy 3a 3anvMcBaHe M 3a 0bpaTHO M3KynyBaHe Ha
adanoBse OT Ballng CpMHaHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLuMTe TaKCKM Ce OCHOBaBa Ha pas3xoauTe OT
npegxogHata roguHa 3a roAgvHaTta, KOATO CBbpLluBa Mnpes
nekemBpn 2018, u Moxe pJa ce [MPOMEHS TOAULLHO.

MoxeTe na HamepuTe noBeye MHOPMaLIMS 3a TakCcuTe B pasaern
3 OT npocnekTa Ha oHAa.

Pe3ynTaT|/| OoT MHalnum nepmnoan

B A Pasnpegenenne AV EUR (LU0067016716)
% M FTSE ltalia All-Share TR
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1 Toswm knac akumm ce ynpasrnsiBa Cc no3oBaBaHe Ha nHaekca FTSE
Italia All-Share Price no deBpyapu 2016 1.

2 Pesyntatute npes T03v nepuop ca NocTurHaT npu oberositen-
CTBa, KOUTO BeYe He ce npunarar. IHBecTULMOHHaTa nonuTuka
Ha cpoHaa belwe npomeHeHa Ha 19 cespyapm 2019 1.

Pesyntatute oT MuHanu nepuoau He ca nporHosa 3a GbaewuTte
pe3ynTaTtu u Moxe Aa He ce noeTapsAT. CTOMHOCTTA Ha MHBECTU-
LuMMTEe MOXe KakTo Ja ce MOBWULIM, Taka U Aa ce MOHWKU, U e
Bb3MOXHO [a He nomnyyute obpaTHO cymaTta, KOSTO MbpBOHa-
YarnHo CTe MHBEeCTUpanu.

pachmkata nokasea pesyntatuTe B €BPO, Creq KaTto TeKylimTe
TakCM U CBbp3aHWTe CbC CAEenku OT nopTdenna pasxoau ca
nnateHn. TakcuTe 3a 3anuceBaHe Ha OAMNOBE Ca M3KMKYeHU OoT
n34ncneHnsiTa Ha pesyntatute OT MUHaNM Nepuoan.

®doHAbT e cb3ganeH Ha 3 man 1996.

[MpakTnyecka nHdpopmaums

Oenosutap: J. P. Morgan Bank Luxembourg S.A.

HOonbnHutenHa undopmauus: MoxeTte fa nonyunte AOMbIHN-
TenHa MHdopMauusi 3a To3nM (POHA, BKMYMTENHO MPOCMEeKTa,
nocneaHus roguileH OTYeT, BCUYKM nocreaBalln LWeCcTMEeCeYHN
OTYETU W MOCMNefHaTa LeHa Ha akuuuTe, OT ynpaBnsaBaLloTo
OpyxecTBo Ha poHga Ha apgpec: yn. XboeHxod 5, L-1736
3eHuHrepbepr, Jliokcembypr, kakto n ot www.schroders.lu/kid.
Te ca gocTbnHM 6e3nnatHO Ha GbNrapckun, aHrmMUNCKK, PPEHCKN,
HEMCKW, TPBLKKW, YHrapCKu, UTanuaHcku, Noncky, drnamaHacku,
XOonaHacku, oMHNaHACKNU, NOPTYrancku U UCMaHCKN e3NK.

HdaHbyHo 3akoHopgaTencTBo: PoHOLT e NpeaMeT Ha AaHbYHO
obnaraHe B JllokceMbypr, KOETO MOXe Aa OKaxe BrUsSIHUE BbpXy
WHOMBUAOYANHOTO BU JaHBYHO CbCTOSIHUE.

OTroBopHocT: Schroder Investment Management (Europe) S.A.
Moxe fga 6bde nogBedeHO Mof OTrOBOPHOCT €AMHCTBEHO Bb3
OCHOBa Ha AekrapvpaHa B HacTOoALWMSA JOKYMEHT nHdopmaums,
KOSTO e noAaBexAallia, HeTo4Ha WM e B MPOTVBOPEYnE ChbC
CBbOTBETHWUTE YacTK OT NpocnekTa Ha hoHAa.

PoHp yaabp: To3m oHA e nogpasgeneHve Ha oHA Yaabp,
YMETO MME € B ropHaTa 4acT Ha TO3U OOKYMEHT. [1pocnekTsT 1
nepvoauYHUTE OTYETM Ca U3rOTBEHM 3a uenusa ooHa Yaabp. 3a
3almMTa Ha WHBECTUTOPUTE, aKTMBUTE WM MaCUBUTE Ha BCSKO
nogpasgernexHve ca pasfenieHn no 3akoH OT Te3n Ha apyrute
noapasgeneHus.

MpemecTBaHusa: [pn cnasBaHe Ha OMpeaeneHn Ycroswus,
MOXETEe Aa KaHOMAaTCTBaTe 3a NpeMecTBaHe Ha BallaTta MHBe-
CTULMSA B APYr KNac akumMv B pamKuTe Ha To3u hoHA unu B opyr
doHa Ha Schroder. Mons, BWXKTe npocnekTa 3a noseve NMHGOpP-
Mauus.

MonuTtuka 3a Bb3HarpaxaeHusa: Pesiome Ha nonutukaTa 3a
Bb3HarpaxaeHus Ha Schroders M cBbp3aHa uHdopmaumnsa ca
OOCTBIMHN Ha agpec
www.schroders.com/remuneration-disclosures.
Konue e AoCTbNHO 6e3nnaTHO Npu NOMCKBaHe.

XapTueHo

PeuHuk: MoxeTe ga HamepuTe 0B6SICHEHME Ha HAKOWM OT M3MOon3-
BaHWTE B TO3U JOKYMEHT TEPMUHMW Ha agpec
www.schroders.lu/kid/glossary.

HacToawmsaT cdoHa e nonyunn paspelueHune B Jllokcembypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier (CSSF). Schroder
Investment Management (Europe) S.A. e nony4un paspeLueHuve B JllokcemOypr 1 noanexu Ha perynmpaHe ot ctpaHa Ha CSSF. Kbm 19 aBryct 2019 kntoyoBaTa nHdopmaums

3a MHBECTUTOPUTE € aKTyaliHa U BApHa.
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