Schroders

KntoyoBa nHdopmMauus 3a MHBECTUTOPUTE

B HacTosAwwmA OOKYMEHT ce npenoctaBa Krko4voBaTa MHOpMaLMsA 3a UHBECTUTOPUTE OTHOCHO TO3UM (POHA. D,OKyMeHT'bT HEe e C peknamMmHa uern.
MHdopmaumaTa ce nsmcksa no 3akoH, 3a Aa 6bae ynecHeHo pasGMpaHeTo Ha eCcTecTBOTO M PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TO3U (POHA.
I'Ipenopbqaame Bu garo npo4yeTteTe, 3a Aa MOXeTe ja B3eMeTe I/IHd)OpMI/IpaHO pelwleHne OTHOCHO eBeHTyanHaTta UHBeCTULmA.
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Ll,enm N MHBECTULIMOHHA MNOJTIUTUKA

MHBecTMUMOHHA Len
doHABT MMa 3a Lien Aa ocUrypu HapacTBaHe Ha kanuTana, KaTo
MHBECTVPA B OANOBU LEHHWN KHUXA Ha UTanmnaHCKu KOMNaHuu.

MHBeCcTULMOHHA NONUTUKA

PoHabT MHBecCTMpa Ha-manko 70% OT akTMBUTE CU B KOHLEH-
TpupaHa rama (OOGMKHOBEHO no-manko oT 50 KkomnaHuu) oT
OSNOBU LEHHWN KHUXKA Ha UTanmnaHckm komnaHmm. PoHabT nHBE-
ctupa Han-manko 30% oT Te3n akTMBM (KOETO CbOTBETCTBA Ha
21% ot akTnBUTE Ha hoHAA) B AANOBY LIEHHM KHIXKA Ha UTanuaH-
CKM KOMMaHUKU, KOUTO He ca BKkNoveHn B nHaekca FTSE MIB unu
B APYrM €KBUBANEHTHU UHOEKCU.

®oHABT MHBECTMPA BbB (PUPMU, 38 KOUTO MEHUOKBPBT CUNTA,
Ye ca Bunu nodLeHeHN oT nasapa. PelueHusiTa 3a MHBECTULIM Ce
OCHOBAaBaT Ha 3abN6oYeHO NpoyyYBaHe Ha hMHaHcoBaTa cuna un
OGu3HeC cunata Ha OajeHa KOMMaHWs, KakTo M Ha Cpeln c
PbKOBOACTBOTO. B no-manka creneH nossonsBaMe noseve
MaKpPOMKOHOMUYECKM WM TemMaTU4YHU Bb3IMeauM na oKaxar
BIMSIHVE BbPXY No3uuUmMnUTE B nopTdoeiina.

doHOBbT MOXe [Aa u3nonsBa AepuBaTv C LEen MNocTuraHe Ha
WHBECTVLUMOHHM nevanbu, HaMansiBaHe Ha pvcka unu no-edek-
TUBHO ynpaBrneHve Ha doHga. PoHALT MOXe Aa AbPXU U
napu4Hu cpeacTBa.

®oHOBLT OTroBapsl Ha ycrnoBusTa 3a [OMyCTUMa WMHBECTULMSA,
KOETO MO3BOMsiBa akumMmMTe My Aa 6baaTt AbpKaHu B UTanMaHCKust
,Piano Individuale di Risparmio a lungo termine® (PIR) cbrnacHo
nTanuaHckus 3akoH 3a brogketa 3a 2017 . (3akoH Ne 232 ot 11
nekemBpy 2016 1), eQuHCTBEHO M camO 3a y4yacTBanute B
nognvckata 3a AsnoBo yvacTve BbB oHAa B nepuoga 4o 1
sHyapun 2019 r.

CpaBHUTeNeH nokasaren

To3awn knac akuuu ce ynpasnsiBa ¢ no3oBaBaHe Ha FTSE ltalia All-
Share TR. YnpaButensit uHBeCcTMpa Ha AUCKPELMOHHa OCHOBa 1
He e orpaHuyeH OO VMHBECTUpaHe B CbOTBETCTBME C KOMMO3W-
LMaTa Ha TO3W CPaBHUTENEH MokasaTern.

YecToTa Ha CKINoYBaHe Ha caernku
MoxeTe oa uskynysate o6paTHO MHBECTULMUTE CU MPU MOMUCK-
BaHe. To3n hoHA TbpryBa eXxeaHEBHO.

MNpaBuna 3a pasnpegeneHue

Toan knac akuuy akymynupa npuxogu, MoslydyeHn OT MHBECTU-
uMuUTe Ha poHAa, KOETO 03HaYaBa, Ye ce CbXpaHsiBaT BbB hoHaa
1 CTOMHOCTTa UM Ce OTpassiBa B LieHaTa Ha Kraca akuui.

[Mpodomn Ha pucka n Ha OXO4HOCTTa

Mo-HucknaT puck Mo-BUCOKUAT pUck
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-emcoka Joxoa-
HoCT HoCT
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MHOuKaTopbT 3a PUCK U OXOOHOCT

KaTeropusita Ha pucka e Ms4ucrieHa Ypes M3nonssaHe Ha UCTo-
PUYECKM [aHHM 3a pesyntatnTe M MOXe Oa He € HaaexmoeH
nokasaren 3a 6baeLms Npodun Ha pucka Ha oHaa.

He ce rapaHTupa, 4e puckoBara kaTeropusi Ha ooHAa Le ocTaHe
MOCTOSIHHA 1 € Bb3MOXHO [ja Ce NMPOMEHU C BPEMETO.

doHA B Hal-HUCKATa KaTeropusa He o3HadaBa Ge3puckoBa MHBE-
CTULMS.

PoHOLT e B Ta3u KaTteropud, 3aloTo MOXe aa noema no-BUCOKU
puckoBe B TbpCe€He Ha NOo-BUCOKa AOXOAHOCT U LeHaTa My MoXe
CbOTBETHO Aa Ce NOBULLU N MOHWXN.

PuckoBu cakropu

CnepHvTe pUCKOBE MOXE [a MOBMUSAT BbpPXy pes3ynratute Ha
doHaa.

Puck ot koHTpareHTa: KOHTpareHTBbT No crnopasymeHue, CBbp-

3aHO C AepuBatn mnn apyrn AoroBopu, nnm CUHTETUYEH (*)I/IHaH-
COB MpPOAOYKT MOXe Oa u3nagHe B HEBb3MOXHOCT Aa chnasBa

aHraXXMMeHTUTe cu KbM OHAA, KaTo MNOTEeHUMarHo nopoau
YacTU4Ha unu NbnHa 3aryba 3a oHaa.

BanyteH puck: PoHOBLT MOXe Oa € U3MNOXEeH Ha pasnuyHu
BanyTu. [lpoMeHnTEe BbB BanyTHUTE KypcOBE MOXe Aa AoBedar
0o 3aryow.

Puck ot gepvBatu: [lepuBaTtnte MOXe a He AoHecaT O4aKBaHUTE
pesynTaTti u MOXe Aa NOpOoAAT 3aryou, Mo-rofiemMmn OT CTOMHOCTTa
UM.

Puck oT akuuu: LleHnTe Ha akumuTte ce konebasT exxeHEeBHO Bb3
ocHOBa Ha peauvua akTopu, B TOBa YMCMO HOBUHM OT 06LL,
MKOHOMMYECKM, OTPACMOB UMW KOPropaTUBEH XapakTep.

Nubpuok puck: GOHABLT M3Non3sBa AepuBaTU 3a NUBLPUOX,
KOETO ro npaBu Mo-YyBCTBMTENEH KbM HSIKOW Nasapy Ui aBuKe-
HUSI HA MMXBEHWUTE MPOLIEHTV U MOXe Oa npeausBuika BonaTurn-
HOCT HaJ cpefHaTa U puck oT 3aryba.

JIvkBngen puck: MNpuv TpyaHW nasapHu ycnosust poHOAbT MOXe Aa
He e B CbCTOsiHME Aa NMPOoAABa LieHHW KHWXKa cpeLly NbrHata um
CTOMHOCT unu ga npogjaBa BboOLWe. ToBa MOXe da noenusie
BbpXY pesyntatute U Aa AoBede A0 OTnaraHe unu cnvpaHe Ha
06paTHOTO U3KyMnyBaHe Ha akuunTe my.

OnepaTrBeH puck: HensnbrHeHe Ha 3aabIKeHNsATa Ha 4ocTaB-
yMUM Ha ycnyrv MoXe Aa [AoBeae A0 NpeKkbcBaHe Ha AelHOCTUTe
Ha choHaa unm go 3aryou.
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Takcu
EpHoOKpaTHM Takcu, yabpXaHu npeau unu cnep uHBecTMUMATa

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO U3KynyBaHe HAMa

ToBa e MakcMmarHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa ot
BalUMTe cpeacTBa Mnpeau TAXHOTO MHBECTUPAHE.

Takcu, noemaHu ot cbou,qa B paMKuUTe Ha egHa roguHa

Tekywm Takcm 1,57%

Takcu, noemaHu ot choHAa npu onpeaeneHun ycnoBusi

Takca 3a nocTurHaTtu pesynTtatu: HAMa

TakcuTe, KOMTO Nnawjate, ce U3Nos3BaT 3a NoKpMBaHe Ha agMu-
HUCTPaTUBHUTE pa3xoau Ha HOHAA, BKIMOUYNTENHO pasxoauTe 3a
MapKeTUHr 1 npegnaraHe Ha doHga. Te3m Takcu BOJAT OO0
HamansBaHe Ha NOTEeHUMAanHUs PbCT Ha UHBECTULMATA.

TakcuTe 3a 3anMcBaHe M 3a 0b6paTHO M3KyrnyBaHe Ha ASAMoBe ca
NpeacTaBeHU KaTo MakcMMariHU CTOMHOCTU M B HAKOW Criydam
MOXe fa ce nnatu no-manko. Moxete fa pasbepete aencTeu-
TENHWTE Takcy 3a 3anvMcBaHe M 3a 0bpaTHO M3KynyBaHe Ha
adanoBse OT Ballng CpMHaHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLuMTe TaKCKM Ce OCHOBaBa Ha pas3xoauTe OT
npegxogHata roguHa 3a roAgvHaTta, KOATO CBbpLluBa Mnpes
nekemBpn 2018, u Moxe pJa ce [MPOMEHS TOAULLHO.

MoxeTe na HamepuTe noBeye MHOPMaLIMS 3a TakCcuTe B pasaern
3 OT npocnekTa Ha oHAa.
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1 Toswu knac akuum ce ynpasnsiBa c No3oBaBaHe Ha uHaekca FTSE
Italia All-Share Price go cdespyapu 2016 r.
2 PesyntatuTte npes3 TO3u Nepvo ca nocturHaty npu obcrosTen-
cTBa, KOUTO BeYe He ce npunarar. IHBecTuUMOHHaTa nonuTuka
Ha cpoHaa Gelue npomeHeHa Ha 19 cdespyapm 2019 1.

Pesyntatute oT MuHanu nepuoau He ca nporHosa 3a GbaewuTte
pe3ynTaTtu u Moxe Aa He ce noeTapsAT. CTOMHOCTTA Ha MHBECTU-
LuMMTEe MOXe KakTo Ja ce MOBWULIM, Taka U Aa ce MOHWKU, U e
Bb3MOXHO [a He nomnyyute obpaTHO cymaTta, KOSTO MbpBOHa-
YarnHo CTe MHBEeCTUpanu.

pachmkata nokasea pesyntatuTe B €BPO, Creq KaTto TeKylimTe
TakCM U CBbp3aHWTe CbC CAEenku OT nopTdenna pasxoau ca
nnateHn. TakcuTe 3a 3anuceBaHe Ha OAMNOBE Ca M3KMKYeHU OoT
n34ncneHnsiTa Ha pesyntatute OT MUHaNM Nepuoan.

®doHAbT e cb3ganeH Ha 3 man 1996.

[MpakTnyecka nHdpopmaums

Oenosutap: J. P. Morgan Bank Luxembourg S.A.

HdonbnHutenHa nundopmauusa: Moxete fa nony4nte AOMbIHU-
TenHa uHdopmauus 3a T03n POHA, BKIIOYUTENHO MPOCMEKTa,
nocnegHVs rogullieH OTYET, BCUYKM MocrenBally LecTMeceyHN
OoTYeTM W MnocrefjHaTa LeHa Ha akuuuTe, OT ynpaBnsBalloTo
OpyxecTBO Ha ¢oHAa Ha agpec: yn. XvoeHxod 5, L-1736
3eHuHrepbepr, Jtokcembypr, kakto 1 oT www.schroders.lu/kid.
Te ca gocTbnHM 6e3nnaTtHo Ha Bbnrapcku, aHrMMNCKU, MPEHCKN,
HEMCKM, rPbLKW, YHrapcKu, utanuaHcku, noncku, dnamaHackm,
XOnaHACKW, OMHNAHACKN, NOPTYranckv U UCMaHCKN e3NK.

HaHbyHO 3akoHopaTencTBo: DoHALT € NpeaMeT Ha JaHbYyHO
obnaraHe B JllokcemBypr, KOETO MOXe [a OKaxe BMUSHWUE BbpXY
WHOMBUAYANHOTO BY AaHBYHO CHCTOSHME.

OTtroBopHocT: Schroder Investment Management (Europe) S.A.
Moxe ga 6bae nogBedeHo Mnof OTFOBOPHOCT €AMHCTBEHO Bb3
OCHOBa Ha feKknapvpaHa B HacTOSILLMSA AOKYMEHT MHdopmaLms,
KOSITO e noAaBexAalla, HeToyHa WM e B MPOTMBOPEYnE CbC
CBLOTBETHWUTE YaCTU OT NpocnekTa Ha oHaa.

®doHa Yaabp: To3m GoHA e nogpasgeneHne Ha oHA Yaabp,
YMETO MME € B ropHaTa 4acT Ha TO3U JOKYMEHT. [1poCcnekTbT 1
nepvoanYHUTE OTYETM Ca U3roTBeHU 3a Lenusa doHa Yaabp. 3a
3alnTa Ha WUHBECTUTOpUTe, akTuBuUTe U nacmBuUTe Ha BCAKO
noapasgerneHne ca pasgeneHn no 3akoH OT Te3n Ha Apyrute
noapasaeneHus.

MpemecTtBaHuA: [lpn cnassaHe Ha oOnNpeaerneHn YcrioBus,
MOXeTe [a KaHauaaTcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBe-
CTULMA B APYr Krac akuMn B paMKuTe Ha TO3U (OOHA Unu B Apyr
doHa Ha Schroder. Mons, BuxTEe npocnekTa 3a noseve MHGOpP-
Mauus.

Monutuka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHus Ha Schroders n cBbp3aHa MHoOpMauus ca
[OCTBIMHN Ha agpec
www.schroders.com/remuneration-disclosures.
Konue e 4OCTbMNHO 6e3nnaTHO Npy NOUCKBaHE.

XapTueHo

PeuHuk: MoxeTe ga HamepuTe 06sICHEHME Ha HSIKOU OT U3Mon3-
BaHWTE B TO3M JOKYMEHT TEPMUHM Ha agpec
www.schroders.lu/kid/glossary.

HacToawmsaT cdoHa e nonyunn paspelueHune B Jllokcembypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier (CSSF). Schroder
Investment Management (Europe) S.A. e nony4un paspeLueHuve B JllokcemOypr 1 noanexu Ha perynmpaHe ot ctpaHa Ha CSSF. Kbm 19 aBryct 2019 kntoyoBaTa nHdopmaums

3a MHBECTUTOPUTE € aKTyaliHa U BApHa.
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