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“BbBJ'APCKH ®OH/I 3A A4/10BO UHBECTUPAHE” A/l
(axkyuonepHo dpyrcecmeo, pecucmpupaHo CveAdcHO 3akoHume Ha Penybauka boazapusi)
PE3IOME 3a ny6/in4HO npejjiaraHe
Ha 4 385 503 06MKHOBEHU NOMMEHHH, 6€3HA/INYHH, CBOGOJHONPEXBbPJIAEMH,
C IpaBo Ha eJUH IJ1aC AaKLUHU OT YBeJIMYEHNUETO HA KanuTaJjaa

AKUMY - 0GMKHOBEHU, TOUMEHHH, 6€3HAJUYHU, CBOOOJHOMPEXBBPJISEMH, C IPABO HA

Bua rJjac
Bpoii 4385503 (yeTUpH MUJIMOHA TPHUCTA OCEM/IECET U IET XUJISIU IETCTOTHH U TPH)
opos

Mpucsoen Homep 1o ISIN: BG1100001129

ISIN:

Ha aKLus 061110
HomuHasHa cTORHOCT 1,00 s1B. 4 385 503 sB.
EMucCHOHHA CTOMHOCT 1,00 s1B. 4385 503 sB.

[I'bpBUAT paboTeH /iEH, CIe/Ball U3THYAHETO HA: TPU PAabOTHU JHU CJeJ| U3TUYaHe Ha
ceJleMTe IHU OT JlaTaTa Ha NyOJIMKYBaHe Ha ChOOIIeHUETO 3a MyGJUYHO Npe/jlaraHe
no wi. 92a 3MIILIK B unpopmanmonHara meaus_infostock.bg v Ha uHTEepHET
cTpaHuiuTe Ha “Bbarapcku ¢poH/ 3a As/10BO MHBecTUpaHe” A/l ¥ Ha yII'bJIHOMOIIEHUS

Havasnna garta 3a
3allMCBaHe Ha

aKIUHUTe ”
WHBECTULIMOHEH nocpeHUK ,KanMaH” A/l (ako myGJIMKAI[MUTE ca B pa3JIMYHU JATH -
W3TUYAHETO Ha CeJleM IHU OT Hal-K'bCHATA OT BCUYKH JIaTH ).
KpaeH cpok 3a ToBa e MbpPBUAT paboTeH JieH, caeiBalll U3THUYaHeTOo Ha 15 paboTHU AHU OT JeHs, B
3anucBaHe Ha KOWTO U3THUYa CPOK'BT 3a IPEXBbPJIsHE Ha IpaBaTa, U3/1aJleHU BbB Bp'b3Ka C
aAKIUHTeE HaCTOSILETO NMy6JIHMYHO NpeJijiaraHe.

HacToAmuaT foKyMeHT e u3roTBeH B cboTBeTcTBUE C PerstamenT (EO) N2 809/2004 Ha KoMucusTa ot 29 anpu
2004 roguHa oTHOocHO npusaraHeTto Ha [lupektuBa 2003/71/EO Ha EBponelickusi napsiaMmeHT U Ha CbBeTa o
OTHOIIeHHe Ha HuHOpMaLUATa, ChAbpXKalla ce B NPOCIEKTUTe, KakKTo M ¢QopMaTa, BK/IIOYBAHETO Ype3
npenpaTka ¥ My6JMKyBaHeTO Ha NMOJAOOHU NPOCIEKTH U pasNpoCcTpaHsBaHETO Ha peksaamy, PersamenT (EC) Ne
2017/1129 Ha EK oT 14 1oHu 2017 rojiHa OTHOCHO MPOCNEKTA, KOUTO TPpsibBa Jla ce My6JIMKyBa IPH MyGJIUYHO
npejJiaraHe WM JONMyCKaHe Ha LeHHU KHIKA [0 ThProBUs Ha peryJupaH Masap, U 3a OTMAHa Ha /lupeKTHBa
2003/71/EO, PernamenT (EC) N2 486/2012 na EK ot 30.03.2012 r. 32 u3ameHeHue Ha PersiamenT N2 809/2004 no
OTHOllIeHUe Ha popMaTa U CbAbpPXKAHUETO HA NPOCHEKTa, OCHOBHUS NPOCHEKT, Pe3l0OMeTO U OKOHYATEeJHUTE
YCJI0BHUS, KaKTO Y M0 OTHOILIEHHe Ha M3WCKBaHUSATA 3a onoBecTsBaHe, PernamenT (EC) Ne 862/2012 na EK ot
4.06.2012r. 3a u3ameHenue Ha PernamenTt (EC) N2 809/2004 no oTHolleHHe HAa UHPOpPMALMSATA 32 ChIJIACKETO 32
W3I0JI3BaHe Ha NPOCNEeKT, UHPopMaLUATa 3a 6a3UCHHUTEe HMHJEKCU U W3WCKBAHETO 3a [JOKJaJ, NOArOTBEH OT
He3aBUCUMU CYeTOBOAUTENN WaU ojauTop, [enerupan persameHT (EC) 2016/301 na Komucusta ot 30
HoeMmBpHu 2015 roguHa 3a gombiaBaHe Ha [lupektuBa 2003/71/EO Ha EBponeiickus napsaMeHT U Ha CbBeTa 1o
OTHOLIEHHE Ha PeryJaTOpPHUTE TeXHUYECKH CTaHJApTH 3a 0J00psSBaHETO M MyOJMKYBAaHETO Ha MPOCNEKTa U
pa3npoCTpaHEHUETO Ha peKJaMH, KaKTO U 3a usMeHeHue Ha PersamenT (EO) Ne 809/2004 Ha KoMmucusara u
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpoCHneKTUTe HpU MyOJUMYHO IpejJlaraHe U JAONycKaHe O ThbProBUs Ha
peryJjiMpaH nasap Ha LleHHU KHMKa ¥ 32 pa3KpUBaHeTo Ha UHpopmanus.

Komucusara 3a ¢puHaHCOB HaA30p e noTBbpAauia Peswmero (kato yact ot IIpocnekra) ¢ Pemenue Ne
vrrneeennOT e 2019 T, KOETO He e MpenopbKa 3a MHBECTHpPaHe B NpejJjlaraHUTe LEeHHU KHHUXKA.
KomucusarTa 3a puHaHCOB Ha30p He HOCH OTTOBOPHOCT 32 BEPHOCTTA U ITbJIHOTAaTa Ha ChAbpP KalllaTa ce B
Hero uigopmanus.

UneHnoBete Ha ChBeTa Ha AupeKTopuTe Ha “Bbarapcku PpoH 3a Asg0Bo uHBecTUpaHe” A/l U MHBECTULIMOHEH
nocpegHuk “Kanman” A/l oTroBapsT coJUAapHO 3a BpeAuTe, MPUYUMHEHH OT HeBepHH, 3a0JIy»K/JaBallyd WU
HeN'bJIHU JaHHU B PesomeTo. 3aKOHHUTE IMpeJCTaBUTEJM Ha €MUTEHTa M JiMlaTa, MOpeJcTaBJsBalld
WHBECTULIMOHEH nocpeAHuK "Kanman” A/l, lekiapupar, 4ye cjae/l KaTo ca MOJIOKUIN BCUYKH Pa3yMHU TPUXKHU ca
ce yBepWJiy, 4e CAy4yasT e TaKbB, Ye HHQOpMaLUATA, ChAbpiKalla ce B Pe3toMeTo, JOKOJKOTO UM € U3BECTHO, €
MI'bJIHA U BSPHA, OTroBaps Ha paKTHUTe U He ChbprKa MPOMYCK, KOUTO e BepOsITHO /ia 3acerHe HEMHUSI CMUCHJ U
Pe3roMeTO ChbOTBETCTBA HA U3UCKBAaHHUATA HA 3aKoHA. CbCcTaBUTE/INTE HA GUHAHCOBUTE OTYETH Ha JIpy»KeCcTBOTO
OTTOBapST COJIMAAPHO C JIMLIATa, IOCOUYEHH B M3peyeHUe MbpBo Ha 4. 81, an. 3 ot 311K, 3a Bpeau, npruiunHeHU
OT HEBEPHH, 3a01y2K/1aBallly WU HEM'bJIHU JJaHHU BbB GUHAHCOBUTE OTYETU Ha J|pyKeCTBOTO, a OAUTOPUTE — 32
BpeUTe MPUYNHEHHU OT OUTHPAHUTE OT TAX PUHAHCOBU OTUETH.

HHeecmuyuoHeH nocpedHUK no emucusama
HII “Kanman” A/, 2p. Codpusn, ya. “Tpu ywiu” Ne 8

02 agzycm 2019 2.
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PA3JIEJ1 A — BbBEJAEHHUE U NIPEAYNIPEXKJIEHHUA

IIpuaoxxeHusa

EnemeHT

H3uckBaHe 32 OIOBECTSABAaHE

Bcuuku

Al

HacrosimoTo Pe3tome ciiefBa na ce Bb3IpHEMa KaTO BbBeJeHUE KbM HpocneKTa. Bcsiko pelieHue a ce UHBeCTHpPAa B
LeHHUTe KHHKa Cjie[iBa [Ja Cé OCHOBABa Ha pasrJieXx/JaHe Ha LeJud HpOCl’IeKT OT UHBECTHUTOPpA. KoraTo e 3aBe/ieH
HCK BBB BpPBb3Ka CbC CbAbpXKallaTa Cce B HpocneKTa I/IHCI)OpMaLll/Iﬂ, HeqbT MHBECTUTOP MOXKe, CbLJIAaCHO
CBbOTBETHOTO HALIMOHAJ/JIHO 3aKOHOZAATEJICTBO, [Ja MoeMe PAa3HOCKHUTE BBB BPb3Ka C NpPeBOJa Ha HpocneKTa npeau
Ha4aJIOTO Ha C’I)Lle6HOT0 NMpoOU3BOACTBO. Hocar rpaXXJiaHCKa OTrOBOPHOCT CaMO Te3H JIMLQA, KOUTO Ca U3rOTBUJIUA
Pe3omeTo, BKJIIOYUTEJHO HETOB npeBoJ, B Cﬂy‘{aﬁ 4ye TO € Io/JBexaallo, HEeTOYHO, HEeCbOTBETCTBAILO Ha
OCTaHaJ/JIUTe YaCTU Ha l'lpocneKTa HJIY, 4€TEHO 3a€HO C APYyruTe 4acTH Ha HpocneKTa, He NpeaocTaBd K/H04YoBaTa
PIHCI)OpMaI.U/IH, KOATO [a MoAINIOMOIHe MHBECTUTOPUTE NMPU B3MMAaHETO Ha pelleHue AaJIK Ja WHBeCTUPAT B TaKHWBa
LHEeHHH KHHXKaA.

Bcruuku

A2

Jlunara, U3rOTBUJIM HACTOSILIUAT AOKYMEHT, 3aKOHHUTE MPeJCTAaBUTENN Ha MHBECTHUIMOHEH NocpeAHUK “Kanman”
Al v mpeactaBnsBamuAT “‘Bearapcku ¢oHJ 3a Ass10Bo HHBecTUpaHe” A/, ¢ moAmuMca cH Ha MocjefHaTa CTPaHUIA
Ha HACTOSILIMS JJOKYMEHT, AaBaT ChIVIACHETO CH 3a M3Mo0Ji3BaHe Ha [IpocmekTa mpu moc/jejBalla npenpoAaxoa Ha
[EHHUTE KHHXKA, OCBLIEeCTBEHHU OT GUHAHCOBHU MOCPEAHHUIIH.

UHBECTUTOPUTE CJEABA JA UMAT NPEABU/JA, YE HWH®OPMALIMATA OTHOCHO YCJIOBUATA H
NMAPAMETPUTE HA O®EPTATA OT BCEKHU EAUH ®UHAHCOB IIOCPEAHUK CE NPEAOCTABA KbM MOMEHTA
HA ODPEPTATA OT CbOTBETHUA ®UHAHCOB IIOCPEAHUK.

PA3JEJ1 b — EMUTEHTDHBT U BCEKU TAPAHT

IIpunoxxeHus

EnemeHT

H3ucKBaHe 3a o1oOBeCTABaHe

1,4,7,9,11

b.1

HanMeHoBaHHeTO Ha JpyKecTBOTO e “Bbarapcku ¢on[ 3a 511080 HHBecTUpaHe” A/l.

1,4,7,9,11

b.2

JpyxecTBOTO € yupesieHo B Peny6inka bbarapus Ha YupeguTtenHoTo cbbpaHue, npoBefeHo Ha 28.11.2011r. u e
BNMCaHO B T'bpProBCKUsl perucTbp, BOJEH KbM AreHLMs 10 BOMCBaHUATA, Ha 06.12.2011 r. CepganuiieTo U ajgpeca Ha
ynpasieHue Ha “Boarapcku ¢onz 3a asnoBo uHBectupaHe” A/l ca: rp. Codus, paiion Cpeger, yi. ,I'. C. PakoBcku” N2
132,Bx. A, eT. 1, am. 3.

B.3

[IpeAMeTBT Ha AeHHOCT Ha APYXKeCcTBOTO e: MPUJ0OUBaHe, ylIpaBjeHHe U NpoAaxk6a Ha y4acTHUs B ObJArapcku U
4Yy)KJEeCTPaHHU JpYyKecTBa, ¢QUHAHCHpaHe Ha /PYKEeCTBa, B KOUTO JAPYXXECTBOTO Yy4acTBa, TbProBCKO
MOoCpeAHNYeCTBO U IPeICTaBUTEJICTBO, IIOKYIIKa, npogamﬁa W 3aMdAHa Ha HeIBUXKMMH UMOTH, OTJAaBaHe 10 HAaeEM H
ynpaBJjieHHe Ha HeABMKMMH MMOTH, KaKTO M BCAKa Apyra JeHHOCT, He3aGpaHeHa OT 3aKoHa. BaxkeH ¢axTop 3a
peasM3UpaHeTO Ha MOJIOKUTEJTHU QUHAHCOBH pe3y/ITaTH oT EMHUTeHTa e 6'bie U pa3BUTHETO Ha KOMIIAHUHTE, B
KOUTO /lpy’KecTBOTO IJaHMpa /Ja NpHAO6GHBA JAJIOBe — TAXHATa KOHKYPEHTOCHOCIOGHOCT M PEeHTAaGHJIHOCT,
peasHJIMPaHeTO Ha Ne4anta v pasnpesie/leHUeTo Ha AUBU/AeHTH. CbllieCTBEeHO 3HaYeHHe 3a IOCTUraHe Ha JKeJIaHUTe
OYaKBaHU pe3yJITaTH 3a APYXKeCTBOTO Ille MMa HAaCOYBAHETO HAa MHBECTHULHMHUTE KbM MKOHOMHYECKH CEKTOPH U
JIPY>KecTBa, IPY KOUTO MMa 3HaYUTeJIeH NOTeHIHaJl 32 yCTOMYUB pacTeX M pa3BUTHe Ha HACTOSIIY U HOBU NasapHu.
B Tasu Bpb3Ka LesinTe Ha JJpy>ecTBOTO 10 OTHOIIEHHE Ha yIpaBJeHHeTo Ha KalkTasla ca:

> MOCTUTaHEe HAa JOXOAHOCT, Cbpa3MepHa C IOE€MaHEeTO HAa MUHUMaAJIEH PHUCK 3a UHBECTUTOPHUTE;

> AJ€KBATHO CBHOTHOLIEHHE MEXAY BJIOXKEHUTE IMapHUiIHHU CpeACTBAa B LEHHU KHHXA W [NApUYHUTE

MHCTPYMEHTH.

llerTa Ha HacCTOSALOTO MyOGJMYHO MpejJaraHe e CTPYKTypupaHeTo Ha NopTdels W pealu3sHpaHETO Ha
[0JIOXKHTEJIeH GUHAHCOB pe3yJITaT OT HErOBOTO yNpaBJIEHUE, KATO APYKECTBOTO NPe/BIKAA HaGpaHUTe CpecTBA
Jla 6bJaT MHBECTHPAHU B LEHHU KHIKA HA KOMIAHHUM, KOUTO CbBETA Ha JAUPEKTOPUTE CUMTA, Y€ Ca C BUCOK
NOTeHIMaJ 3a pa3BUTHe U 6HXa AONPUHECH MOJIOKUTEIHO, KAKTO 3a NMOCTUTaHe Ha BUCOKA Bb3BPBIAEMOCT OT
TAX, TaKa Y 3a yCIeIlHaTa JUBepCcUPUKaLMs Ha ChIIeCTBYBAIIXA NOPTHEHIL
CextopuTe, B KOUTO ,Bbiarapcku ¢oHA 3a as10Bo MHBecTHpaHe” A/l BBb3HaMepsiBa Ja MHBECTHpA ca: BBB
$UHAHCOBY MHCTPYMEHTH, EMUTHPAaHM OT KOMIIAHUH B CEKTOpA Ha HeABIKUMUTe UMOTH, BKJI. A/[CULL; He6aHKOB
$UHAHCOB CEeKTOp; GAaHKOB CEKTOP; CEKTOP eHepreTHKa; CEKTOpP TPaHCHOPT W Apyru. OCBeH B ASJIOBH y4acTHs,
,Bbarapcku ¢oHz 3a JA10B0 HHBecTHpaHe” A/l mpeABMXK/Ja U MHBECTULMHU U B A'bJITOBU LIeHHU KHIKA. YleHOBeTe
Ha CbBeTa Ha AMPEKTOPHUTE He INPEeABINKAAT KOHKPETHO pasmpefiesieHHe 0 CeKTOPH WJIM OrpaHUYeHHs 3a
KOHLEHTPAUHATAa HAa UHBECTULMUTE BHB d)HHaHCOBI/I HWHCTPYMEHTH B €JHO [PYXeCTBO, HO UHBECTULIMUTE B €JUH
CeKTOp HsIMA /ia Ha/iBUIIABaT 75% oT HabpaHUTe CpefCTBa.
B cnyyait ye eMucusiTa 6'bJie 3anKcaHa B I'bJieH pa3Mep - 4 385 503 /1B., HETHUTe NOCTBILIEHU e 6b/aT B pa3Mep
Ha 4 372 813 nB., KOUTO IPUOPUTETHO 1lie 6'b/JaT UHBECTUPAHHU B:

» Ilpujo6buBaHe Ha LIEHHU KHIDKA B KOMIIAHUU OT HeGaHKOBHUs GUHAHCOB ceKTop - Ao 3 279 609,75 nB.,
npejcTaBasBaiiy g0 75 % OT CTOMHOCTTa Ha HaOpaHUTe B CJe/ACTBHe Ha MyGJIMYHOTO INpejJaraHe
CpeJiCTBa IPU CJIEJHOTO pasIpesieJieHHe Ha UHBECTUIMHUTE CIIOpe/, B Ha GUHAHCOBUTE HHCTPYMEHTH:
B JISJIOBU LieHHU KHIKa — 710 80 % (2 623 687,8 J1B), B /bJATOBYU LIeHHU KHMXKA — 10 20 % (655 921,95 n1B.);

» llpupgo6buBaHe Ha UeHHW kHwxka B AJJCUL, - go 3279609,75 nB, npefcraBiasgBamy go 75 % ot
CTOMHOCTTA Ha HaGpaHWUTE B CJIEACTBUE Ha MyGJIUYHOTO NpejJIaraHe CpeJCTBa PHU CJIeJHOTO pasnpeje-
JIEHWEe Ha MHBECTHULUUTE BUJAA Ha QUHAHCOBUTE MHCTPYMEHTH: B [JSJIOBHU LIEHHH KHWKa — 10 70 %
(2 295 726,83 n1B), B ABJITOBH LieHHU KHWKA — 710 30 % (983 882,93 n1B.);

» IlpujobuBaHe Ha LieHHU KHIDKA B KOMIIAHUH, OllepHpallld B CeKTOpa Ha HeABMKHMHUTE HMOTH - [0
1093 203,25 nB., mpeAcTaBasABaIIK 0 25 % OT CTOMHOCTTA Ha HabpaHUTE B CJAeACTBHE HA MyGJIUYHOTO
npejJiaraHe Cpe/iCTBa NpH CIeJHOTO UM pa3lpe/iesieHe Cropes BuJa Ha GMHAHCOBUTE UHCTPYMEHTH: B
JISIJI0BU LleHHH KHIKa — 110 50 %, (546 601,63 s1B.) B /'bJIFOBU LIeHHU KHMXKA - 10 50 % (546 601,63 aB );

»> Ilpugo6uBaHe Ha LieHHM KHMXA B KOMIAHUM OT GaHKOBHA (HHaAHCOB cekTop - Ao 13118439 xs,
npescrasasBaimy 10 30 % oT cTOWHOCTTAa Ha HaOpaHUTe B CJeACTBHE HA NMyGJUYHOTO IpeJJjaraHe
Cpe/icTBa IPHU CJIEJHOTO pa3npe/ejieHue Ha UHBECTUIMHUTE CIIopes; BU/Ia HA GUHAHCOBUTE HHCTPYMEHTH:
B [JISJIOBH LieHHU KHUXKa — 710 70 % (918 290,73 n1B), B ABJITOBU LieHHH KHIKA — 10 30 % (393 553,17 51B.);

» Ilpujo6uBaHe Ha LIEHHU KHIDKA B KOMIIAHWH, ONEPUpALIX B CEKTOP eHepreTHka - Ao 2 623 687,8 iB.,
npejcTaBasBauy 4o 60 % OT cTOHHOCTTAa Ha HabpaHUTEe B CJEACTBUE HA MyGJMYHOTO NpejJsaraHe
CpeJiCTBa NPH CJIeHOTO pasnpe/iesieHue Ha MHBECTULIMUTE Cllopesi BUAA Ha GUHAHCOBUTE HHCTPYMEHTH:
B [JSUIOBM LleHHH KHWka - 20 30 % (787 106,34 J1B.), B A'JITOBHU LleHHU KHMXKaA — 1o 70 % (1 836 581,46
JIB);

» IlpujgoOuBaHe Ha LeHHU KHMXKA B KOMIAHHM, ONlepUpallyd B ceKTopa TpaHcnopT - Ao 3 279 609,75 s,
npejcTaBasBaIiy A0 75 % OT CTOWHOCTTAa Ha HaGpaHUTe B CJe/ACTBHE Ha MyGJIMYHOTO INpejiaraHe
CpeficTBa MPH CIeJHOTO pa3npejeieHre Ha HHBECTULMHUTE ClIOpes BHAa Ha GUHAHCOBUTE HHCTPYMEHTH:
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B JsJIOBY LIeHHU KHIKa - 10 80 % (2 623 687,8 s1B.), B ABATOBY LieHHU KHMXKA - 10 20 % (655 921,95
JIB.);

» Ilpujgo6uBaHe Ha LIEHHH KHIKA B KOMIAHUU OTAPYTH cekTopu — 1o 1 311 843,9 siB., mpeACTaBJsIBAILU 10
30 % oT cTOMHOCTTA Ha HabpaHUTE B CJEACTBHE HA My6GJIMYHOTO MpejJsaraHe CpeicTBa MpPH CJAEAHOTO
pasnpe/ie/ieHue Ha MHBECTULMUTE CIIOpe/] BUAA Ha pUHAHCOBUTE UHCTPYMEHTH: B JSIJIOBU LEHHU KHHXKa
- 71050 % (655 921,95.1B.), B A'JITOBH LIeHHU KHIKA - 10 50 % (655 921,9548B.).

B ciyyaii ye eMucusTa 6'b/le 3allMcaHa B MUHMMaJleH pa3Mep, pU KOWTO T# e ce cuuTa ycneuHa - 500 000 ss.,
HETHUTE MOCT'bIJIEHU Lie 6'bAaT B pa3Mep Ha 487 310 JiB., KOUTO IPUOPUTETHO l1ie 6'bJaT UHBECTHUPAHHU, KAKTO
crenBa:

» llpujgo6uBaHe Ha LIEHHU KHIDKA B KOMIIAHWM OT HeOGAHKOBHUSI QUHAHCOB CEKTOp - Jo 3654825 iB,
npeJjcTaBagBaly A0 75 % OT CTOMHOCTTa Ha Ha6paHHWTe B CJEACTBHE Ha MyGJMYHOTO NpejsaraHe
CpeACTBa IPH CJIeJHOTO pasnpeseseHre HA MHBECTULMUTE COpes, BUJa Ha GMHAHCOBUTE HHCTPYMEHTH:
B JISJIOBY LIeHHHU KHIKA — 710 80 % (292 386 JsiB), B /bJITOBU LleHHU KHIKA — 10 20 % (73 096 s1B.);

»  Ilpupgo6uBaHe Ha neHHU KHMKA B AJICULL - mo 365 482,5 nB., npefcrasiaBaumy 1o 75 % oT cTodHOCTTA
Ha HabpaHWUTe B CJEeACTBHE Ha MyGJIUYHOTO NpeJJjaraHe CpeJCTBa MNPH CJAEJAHOTO pa3lpeje/ieHue Ha
WHBECTULMUTE BUJA HA PUHAHCOBUTE UHCTPYMEHTH: B /sJIOBU LleHHU KHIKa - A0 70 % (255837,75
JIB), B 'JITOBY LIeHHHU KHWKA — 710 30 % (109 644,75 nB.);

» Ilpujgo6uBaHe Ha LEHHH KHIDKA B KOMIIAHWH, ONMEPUPALM B CEKTOpA HAa HEABWXKHMHUTE HMOTH - [0
121 827,5 nB., npejcTaBasgBaiy 1o 25 % OT CTOWHOCTTa HA HAOpaHUTE B CJEACTBUE HA MyBJUYHOTO
npejJjiaraHe CpejiCTBa MPU CJIEJHOTO UM pasnpesiesieHrne CIope] BUJa Ha GUHAHCOBUTE UHCTPYMEHTH: B
JSIJIOBY LIeHHHU KHKa — 10 50 %, (60 913,75 /1B.) B A'BArOBU LieHHU KHKXKaA - 710 50 % (60 913,75 n1B.);

» llpujgo6uBaHe Ha LEHHW KHIDKA B KOMIIAHUHM OT GaHKOBUS (UHAHCOB ceKTop - Jo 146193 i,
npejcTaBasBamy A0 30 % oT cTOMHOCTTa HAa Ha6GpaHUTe B CJEACTBHE Ha Iy6JIMYHOTO INpejJaraHe
CpeJiCTBa NPH CJIeJHOTO pa3npese/ieHre Ha MHBECTULMHUTE CIIopesi BUAA Ha PUHAHCOBUTE HHCTPYMEHTH:
B JISJIOBU LIeHHHU KHIKA — 710 70 % (102 335,1 J1B), B A/b/ITOBYU LieHHU KHIKaA — 10 30 % (43 857,9 n1B.);

» llpujgo6uBaHe Ha LIEHHU KHIDKA B KOMIIAHUH, ONEpUpAIld B CEKTOp eHepreTuka- Jo 292 386 i,
npejcTaBasBamy 40 60 % oT cTOWHOCTTAa Ha HabpaHUTe B CJEACTBHE HA MyOJUYHOTO INpejJaraHe
cpe/CcTBa IPU C/IeJHOTO paslpesie/leHHe Ha UHBECTULMUTE cliope] BU/A Ha GUHAHCOBHUTE HHCTPYMEHTH:
B JISJIOBU LieHHU KHMKa — 10 30 % (87 715,8 /1B.), B A'bJIroBU LieHHU KHUXKaA - 710 70 % (204 670,2 51B.);

» Ilpujo6buBaHe Ha LleHHM KHW)KA B KOMIIAHMH, ONEepHUpally B ceKTopa TpaHcIopT - Ao 3654825 iB,
npejcTaBiasBaiiy A0 75 % oT cToMHOCTTAa HAa HAOGpaHUTe B CJIeACTBHE HA NMYyOGJIMYHOTO NpejsaraHe
cpeAcTBa MPHU CJeJHOTO pasnpe/e/ieHue Ha UHBECTUIIMUTE criopesi BU/Jia Ha GUHAHCOBUTE HHCTPYMEHTH:
B JIsJIOBU LieHHHU KHMKa — 710 80 % (292 386 J1B), B 'bJITOBU LieHHU KHMKA — 710 20 % (73 096 s1B.);

[Ipuzo6uBaHe HA IeHHH KHIXKA B KOMIIAHUU OT JPYTH CeKTopu - o 146 193 sB., npexacraBasaBawy 1o 30 % ot
CTOWHOCTTA Ha HaGpaHUTE B CJIeCTBHE HAa MyGJUYHOTO NpeJJjiaraHe Cpe/CcTBa MpHU CIeJLHOTO pa3npesesieHUue Ha
MHBECTHULMHUTE CIOpeJ BUJia Ha GUHAHCOBUTE HHCTPYMEHTH: B ASJIOBU LIeHHU KHIKA — 10 50 % (73 096,5 51B.), B
J'bJITOBY LIeHHU KHIKA — 10 50 % (73 096,5 JB.).

JpyKeCTBOTO He OCBILECTBABA MPOU3BOACTBEHA AEHHOCT, CbOTBETHO HE € Peasin3upaso NpoAaKOH U MPUXOAU OT
TaKaBa JeHHOCT, MOpajyd KOeTo He MoraT JAa G'bJaT NOCOYeHU TeHJEHIUH B IMPOU3BOJCTBOTO, NMPOJAXOUTe U
MaTepHaJHUTe 3alacyd U pa3xoJu W MPOJAXHU LIeHH OT Kpas Ha IMocjefHaTa pUHAHCOBA IOJMHA JI0 JlaTaTa Ha
HacToAlMA J0KyMeHT. OCHOBHUAT QoKyc B AieliHOCTTa Ha EMUTeHTa e npuJo6KUBaHe, yipaBjeHue U nIpoJax6a Ha
y4acTUsl B ObJITAPCKU U YyXAeCTPaHHU JApyxecTBa, GUHAHCUPAaHe Ha JPY>KeCTBa, B KOUTO JPY>KECTBOTO y4yacTBa,

1 b.4a TBProBCKO NOCPEJHUYECTBO U NPEACTAaBUTEJICTBO, TOKYIIKA, NPOJaxx6a U 3aMsiHa Ha HEABKUMH UMOTH, OT/jaBaHe
10/} HaeM U yNpaBJ/ieHHe Ha HeJIBXKUMHU UMOTH. Hal-K/11040B $aKTOp 3a OChIeCTBSIBAaHETO Ha GU3HEC LieINTe Ha
EMuTeHTa ce sIBIBa ChCTOSIHUETO U Pa3BUTHETO Ha G'BJArapCKUs KallMTAJIOB ma3ap, KOHUTO ce siBSIBAa OCHOBEH 3a
ZpykecTBOTO. [IpUBJIMYaHETO HAa HOBU €MUTEHTH OHM Ce OTPA3UJIO NMOJIOKUTENHO, JOKOJKOTO MpeAJaraHeTo Ha
KauyeCTBEHU eMHUCUU GpUHAHCOBU MHCTPYMEHTH € KJIIOY K'bM pellaBaHeTO Ha Npob6JyeMa ¢ HUCKATa JIMKBUJHOCT Ha
EDE AL
“bbarapcku GOHJ 3a [A/70BO UHBecTUpaHe” A/l He e 4acT OT rpyna, Ho CMUCBJA Ha § 1, T. 2 OT JONM'BJIHUTEJHUTE
1,4,9,11 b.5 pasnopea6y Ha 3aKOHA 3a CYETOBOJCTBOTO, ChIVIACHO KOSITO ,['pyna mpeAanpuaTusa” ca npejnpUsSTHETO MalKa U
BCHUYK{ HETOBH [IbIIEPHU PeANPUATHS.
Ha EMuTeHTa He e U3BECTHO Jla UMa JIMLa C IPSK WM HellpsiK UHTepec 10 OTHOLIeHWe Ha KanuTasia Ha EMuTtenTa. B
TabsaMLaTa Mmo-AoJy e npejcTaBeHa MHQOpMalUMs 32 BCUYKH JIMLA, KOUTO MPSKO MJIM KOCBEHO MMAaT y4yacTHe B
KanuTa/la Ha eMUTEHTA WK aKI[|UK C TPaBO Ha IJ1ac, KOeTOo MO/JIeXH Ha ONOBECTsIBaHe 110 HallOHAJHOTO MPaBo.
Ta6auya 1: /laHHu 3a akyuoHepume ¢ Had 5 % om akyuume ¢ npaeo Ha 21ac
Jluie/HauvH Ha IPUTEXKABaHe
Bpoii akyuu %
IIpsiko
[® ,I0r Mapket Makcumym” 660 000 7.52
VI® , Tomuua” 594 001 6.77
[MNd , Tornua” 594001 6.77
1 B.6 J1® Komnac CtpaTerus 611 000 6,97
J1® Kommnac [Tporpec 1015000 11,57
OnopTioHuTH Bbarapus UHBeCTMBHT A/] 1200000 13,68
J® C - MUKC 499 999 5,70
Kamo cesp3aHu uau KoHmpoaupaHu 1uya Ha ocHoeaHue 41.146 aa.1, m.8
[10/1 ,Tonsinua” A/l,, HEMPsIKO B Ka4eCTBOTO MY Ha yIpaBJisiBallo 1612003 18.38
apyxectBoTto Ha JJI1P , Tonuua”, [P , Tonnmua” u YIIP
,TormauHa”
Y/ ,MuBect ®onpg MeHUHKMBHT” A/l, HEIIPSIKO B KAYeCTBOTO My Ha 764 850 8.72
ynpasssBaio gpykectsoto Ha JI® "UuBect Knacux” u 1® ,MuBecT




BBbJI'APCKH ®OH/] 3A /I1/710BO MHBECTHUPAHE A/] PE3IOME

AxTup”

Y1 ,10r Mapket ®ong MeHUKMBHT” A/l, HENPSIKO B KAYECTBOTO 690 000 7,86
My Ha ynpasJisiBauo apyxectsoro Ha @ ,H0r Mapker Makcumym”
u /1® ,10r Mapket Ontumym”

Y/ ,KanmaH AceT MeHuPKMBHT” A/l, HENIpsIKO B Ka4eCTBOTO My Ha 594 749 6,78
ynpasisBaio gpyxkectsoro Ha J® ,Kanman Kanuran” u 1d,C -

MHKC”

Y] ,AxktuBa AceT MeHUKMBHT” A/], HENPSIKO B KA4Ye€CTBOTO My Ha 0000 6.50

ynpasJisiBaio ApyxectBoTo Ha [J® "AkTuBa 6asaHcupad GoHA” U
[l ,, AkTHBa BUCOKOZOX0 eH GoHA”

[10/1 ,bpaente” A/l, HepsIKO B KA4eCTBOTO MY Ha yNpaBJIsBaILO 544 004 6.20
npyxectBoto Ha YII® ,Bpaeme”, [IMP , bpaeme”, 1P, Bbaeme”

10/, ,,Cbraacue” A/l, Henmpsiko B Ka4eCTBOTO My Ha YIpaBJisiBalL0 495 00 5,65
npyxectBoto Ha YII® ,Cbraacue”, [IM® ,Coraacue”, AP

,Cbriaacue”

H3zmouHuk : Beazapcku oHO 3a 05110680 uHBeCMUpAHE

Bcuukm AKOUOHEPH Ha EmuTenTa ca TUTYJIAPU Ha PaBHHU IIpaBa Ha rJjiaC, CbrJIaCHO U3JaJLE€HHUTE OT ,,B'bnrapcxcn
(l)OHA 3a AAJI0BO I/IHBeCTHpaHe“ AZ[ AKI WY, BKJIIOYUTEJITHO IPABOTO Ha I'JlaC Ha aKILMOHEpUTE C II0Be4Ye OT 5 Ha cTO OT
KaliTa/la He Ce pa3JjiidaBa OT IIpaBaTa Ha IJlaC Ha OCTAaHaJ/IMTe aKIUOHEpH. Ha EMuTeHTa He e HU3BECTHO Aa
CbLIECTBYBAT JIMLA, KOUTO Ja IO NpPUTEXaBaT WX [Ja IO KOHTPOJIMPAT. Ha EmuTeHTa He ca H3BECTHH
JAOTOBOPEHOCTH, [leﬁCTBHeTO, Ha KOMTO MOXKe Ha HAKOA cje[Balla AaTa Ja AoBeJe 0 NIPOMAHA B KOHTPOJIA.

Ta6auya 2. Tekywju akmueu Ha ,,Bs12apcku ¢hoHa 3a ds.1080 uHeecmupane” A/l Ha 6a3a odumupaHu 200uwIHU
¢uHaHcosu omyemu Kom 31.12.2016 2., 31.12.2017 2. u 31.12.2018 2.

N = Texkymumakrusu (xuasB.)  31.12.2016 2. 31.12.2018
1 DUHAHCOBU aKTHMBH, IbP’KaHH 33 ThpryBaHe 1202 2070 2874
2 Jlpyru B3eMaHusl 29 221 66
3 Tlapy ¥ NapU4YHH eKBUBaJEHTH 737 917 5627

0610 1968 3208 8567

Hamounuk: OdumupaHu zoduwHUu uHaHcosu omuemu Ha ,Beazapcku ¢ond 3a dsn06o0 uneecmupane” AJfl Kom
31.12.2016 2, 31.12.2017 2 u kem 31.12.2018 2.

Kbm 31.12.2016 r. [pyru B3eMaHuss B pasMep Ha 29 xuJ. JB. ca GOpMHpaHH OT MNajAeXKUpPAJUd JUXBU IO
IpUTEXXaBaHU KOpHopaTUBHU ob6suranuuu. Kem 31.12.2017 r. [lpyru B3eMaHus B pasMep Ha 221 XxuJ. JB. ca
dopMUpaHU OT NajieKupasy JUXBU MO NPUTEKAaBaHU KOPHOPATHBHMU OOJMralMuy B pasMep Ha 21 Xui. JB. U
aBaHCOBO IJIaTEHU CYMU 110 HeU3/JjaleHH akuuHU B ,Bbarapcku dong 3a Bzemanus” AJICUL] B pazmep Ha 200 xut. JB.
Kbm 31.12.2018r. /[lpyru B3emaHus ca GOpMHpaHM OT MAJEXHUpaIM JUXBU IO MPHUTEXaBaHU KOPHOPATUBHU
06JIMTallMMK B pa3Mep Ha 66 XHUJLJIB.

WHBecTHpaHeTO BBB PUHAHCOBH MHCTPYMEHTH € OCHOBHA AeHHOCT 3a ,Bbarapcku ¢oHz 3a As/10B0 HHBECTHpaHe"
A/l v mopaju TasM NMPUYMHA OTYETEHATa CTOMHOCT Ha NPHUTEXaBaHUTE KPAaTKOCPOUYHHM (GUHAHCOBH aKTHUBU U
M3MeHEeHHETO Ha CTPYKTypaTa Ha TeKyLIUTe aKTHUBH OTPa3saBaT B HAW-II'bJIHA CTelleH AMHAMUKATa U eCTECTBOTO Ha
WHBECTHLMOHHATA JileiiHoCcT Ha EMuTeHTa.

KpaTkoTpaiiHuTe akTUBH Ha JlpykecTBOTO B Kpas Ha 2016r., 2017r. 1 2018r. npejcTaBisBaT OCHOBHO pUHAHCOBH
WHCTPYMEHTH, JbpPKaHU 32 ThpryBaHe, OTYeTEHH 110 CIIpaBe//INBa CTOMHOCT.

B kpas Ha ¢uHaHcoBaTa 2016 roauHa ,bbarapcku ¢oHJ 3a As/10BO HHBecTHpaHe “ A/l OTUMTA TeKyLIH aKTUBYU Ha
o61ma cToiHocT 1 968 xu. B, popMupaHH OT GUHAHCOBU aKTHBH, J/bPKaHU 32 TbpryBaHe B pa3Mep Ha 1 202 xuJL.
JIB.( aKIIMM, OTYETEHH 110 CIpaBejJuBa CTOMHOCT B pa3Mep Ha 789 XWJ/LJIB, 06JUranuu B pasMep Ha 319 Xu/LJB U
nasnoBe B KMC B pasMep Ha 94 xuJ. JIB.), TapUYHU CpPeAiCTBA B pa3Mep Ha 737 XWJL. JIB. U B3eMaHHUs B pa3Mep Ha
29 xun.nB.

3a ¢uHaHcoBaTa 2017 r. EMUTEHTBT OTYMTA TeKYyLIM aKTUBU B pa3Mep Ha 3 208 xuJ. jieBa, KOUTO Ce CbCTOSIT OT
$UHAHCOBM aKTHUBH, AbpXKaHHU 33 ThpryBaHe B pasMep Ha 2 070 xus. JB (aKLUM, OTYETEHH IO CIpaBeJJMBa
CTOWHOCT B pa3Mmep Ha 1 043 xuJ1iB, 06JMranyu B pasmep Ha 926 xuitiB U gsiiose B KUC B paamep Ha 101 xut. s1B.),
NapUYHU CPeACTBa B pa3Mep Ha 917 Xuil. JIB. U B3eMaHHsl Ha CTOHHOCT 221 xuu. JB. (HaZfieXKUpasd JIMXBH 110
NpUTEeXaBaHU KOPIOPAaTHBHHU OGJIMTaliiy B pa3Mep Ha 21 XUJL. JIB. M aBaHCOBO IJIATEHH CYMH 110 HeM3/JafleH! aKIUU
B ,bbarapcku ¢onz 3a B3emanus” AJICULL Ha croiHocT 200 XuJL. JIB.).

3a ¢uHaHcoBaTa 2018 r. EMUTEHTBT OTUMTA TEKYLIM aKTHUBU B pa3Mep Ha 8 567 XuJl. ieBa, KOUTO Ce ChCTOAT OT
$HHAHCOBY aKTHUBH, JbpXKaHU 3a ThbpPryBaHe B pasMep Ha 2 874 xui. JB (aKLUH, OTYETEHU IO CIIpaBejjIMBa
CTOWHOCT B pa3Mep Ha 965 XUJ/LJB, 061Mraliuy B pa3Mep Ha 1652 xu.B u asnoBe B KUC B pazmep Ha 257 xuil. J1B.),
NMapyU4yHU CpeJCTBa B pasMep HAa 5 627 XuJ. JIB. U B3eMaHHUsl HA CTOMHOCT 66 XuJ. JiB. (MaJexupasiy JIUXBU MO
NpHUTeXaBaHU KOPNOPAaTUBHHU ob6uranun).CipaBeiMBUTe CTOMHOCTH Ha QUHAHCOBUTE HHCTPYMEHTH, KOUTO He ce
TBPryBaT Ha MecTa 32 ThProBHs, Ca ONlpeJiesIeHH 110 CJIeJHUTe MeTO/IH:

»  Akuuwm Ha KK MHBecT” A/l - Ha 6a3a HeTHa 6GaJslaHCOBa 1|€Ha;
»  O6Jsurauuu - Ha 6a3a HOMHUHAJI IJIIOC HATPYTaHa JIUXBA;
»  [JsanoBe ot KMC - Ha 6a3a 1jeHa Ha 06paTHO U3KyMyBaHe.

[pe3 2017 r. ,bbarapcku ¢oH[ 3a As1/10BO MHBecTHpaHe “ A/l OTUMTA U HETEKYIIH aKTUBHU B pa3Mep Ha 20 XuJl. JB.,
Npe/CTaB/IABALM MHBECTULMSA B aCOLMUPAHO NpeAnpUsTHe — ,bbarapcko o6ciyxsaiio gpyxectso” 00/,

[Ipe3 2018 r. ,bbarapcku ¢oHJ 3a As1/10BO HHBecTHpaHe “ A/l OTUMTA U HETEKYIM aKTUBHU B pa3Mep Ha 21 xui. JB.,
NpeJCTaB/ABALIM UHBECTULIMS B aCOLMUPAHO NpeAnpusTye - ,bbarapcko o6enyxaamo gpyxectso” 00/ B pasmep
Ha 20 XWJI.JIB. U UHBECTULMS B acolupaHo npeanpusatue - ,Knnitn Enepmxu Inroc KA B pasmep Ha 1 XUJLJIB.

Ta6auya 3. Tekywju akmueu Ha ,bs12apcku hoHA 3a 051080 uHeecmupaHe” A/l Ha 6a3a mexcAUHHU
¢uHaHcosu omyemu koM 30.06.2018 2., u 30.06.2019 2..

Ne ‘ TeKyly akTUBHY (XUJIJIB.) 30.06.2018 30.




BBJITAPCKU ®OH/ 3A /151J710BO UHBECTHUPAHE A/l PE3IOME
1 | duHaHCOBM aKTHBH, /bpPXKaHU 32 ThPTyBaHe 2576 7 847
2 | ipyru B3emMaHus 37 197
3 | [lapu ¥ napu4HY €KBUBaJEHTH 596 134
06110 3209 8178
H3mounuk: Mexcdunnu gunarcosu omyemu Ha ,bwazapcku oHd 3a dsnoeo ungecmupaue” A/l kom 30.06.2018 2. u
30.06.2019 2.

KbM 30.06.2018 r. TekyLuTe akTUBU Ha /lpy»kecTBOTO Bb3/u3aT Ha 3 209 xuJ1. 1B. U ca dopMmupaHu oT PUHAHCOBU
AKTHBY, JbpKaHU 32 ThpryBaHe — 2576 xuJ1. jiB.,, [lapu 1 napuyHU eKBUBAJIEHTH — 596 XUJL. JIB. 1 [PYTH B3eMaHUs —
37 xuu. JiB. [I'bp’KaHUTe 32 KPATKOCPOYHO ThPryBaHe Ha MapUYHHUA Ma3ap Cpe/iCTBa BKJIOYBAT HHBECTULIH B aKIIUU
- 1296 xu1. /1B, KOPIIOPATUBHYU O6Uranuy — 1172 Xuut. JIB. U AsJI0Be B KOJIEKTHUBHY MHBECTULMOHHU cxeMH - 108
XU J1B. TeKyITe NapuyHUTE CPeJCTBA HA APYKEeCTBOTO NPeACTaBIABAT 592 XU JIB., AbpXKaHU B 6AHKU U GO,
KaKTO M KpPaTKOCPOYHM GAaHKOBH [JENO3UTH B pasMep Ha 4 xui. jB. EMHTeHT®T oTuMTa M 37 XU/ JIB. JPyTH
B3€MaHHs, MPeJCTaBAABAIIM MaJeKUPaTU JIUXBU 110 MPUTEXaBaHW KOPNOPATUBHU OGJMTralUu — 26 XWJ. JIB. U
TeKyI{ APYTy B3eMaHHUsA B pa3Mep Ha 11 xuJL. J1B.

KoM 30.06.2019 r. TekymuTe akTUBY Ha /Jlpy»ecTBOTO Bb31M3aT Ha 8 178 xus.JB. 1 ca popMupanu oT PUHAHCOBU
aKTHUBH, J'bpXKaHU 3a ThpPryBaHe B pasMep Ha 7 847 xu.B., [lapy 1 napuyHU eKBUBaJIEHTH — 134 XUJLJB. U APYyTH
B3eMaHHA B pasMep Ha 197 xuasB. PUHAHCOBM aKTHBH, AbPXKAaHM 33 TBPryBaHe BKJIOYBAT WHBECTHLHU B
KOPIOpAaTHBHU o6uraudy -6 102 xusiJiB., MHBECTULMH B akuuu -1 452 XWJLJIB. 1 WHBECTULHH B [JSJIOBE B
KOJIEKTUBHHU MHBECTHLIMOHHHU CXeMH -293 xuiB. TeKyluTe NapuyHUTE CPeACTBA HA JAPY>KECTBOTO NpeACTaBIABaAT
130 xw. JB., ABpKaHU B GaHKM M OPOH, KAKTO M KPAaTKOCPOYHH GAHKOBU AENO3UTH B pasMep Ha 4 XWJL. JIB.
EMUTEHTBT oTuuTa U 197 XWJ. JIB. APYrd B3eMaHHs, NpPeJCTaBJABALM NaJeXUpPald JUXBU N0 NPUTEXaBaHU
KOPIOpPATHUBHU 06JIMTallHH.

KbM 30.06.2019r. ,Bbarapcku ¢oHZ 3a AsS10BO HHBecTUpaHe “ A/l 0TYMTA M HETEKyIIM aKTUBHU B pa3Mep Ha 540
XUJL JIB., Ipe/ICTaB/IABAIY HHBECTHLIHUA B aCOLUUPAHO npeAnpusaTHe — ,bbarapcka Punancosa Kbma“ A/l B pasmep
Ha 539 XWJLJIB. U UHBECTHUIMA B acOMUpaHo npeanpusite — ,Kiuuitn Enepmxu [Ioc K/IA B pasMep Ha 1 xust.JB.

Ta6auya 4. Hemekywu u mekywu 3ads/1xceHust Ha ,beazapcku ¢hoHd 3a ds1080 uneecmupaHe” A/l Ha 6a3a
odumupaHu 200uwHU puHaHcosu omyemu Kom 31.12.2016 2., 31.12.2017 2. u 31.12.2018 2.
HeTeKyIy U TEKYIIH 33/ b/KEHUS

Ne 31.12.2016 | 31.12.2017 31.12.2018
(xn1.21B.)

1 T'bProBCKU U IPYTH 33’ b/PKEHUS 3 3 3

06110 3 3 3

Hsmounuk: OdumupaHu 200uwHU GUHAHCOBU Oomyemu HA
31.12.2016 2, 31.12.2017 2 u kem 31.12.2018 2.

3a pasrJexAaHus UICTOPUYECKH Nepro, Jpy>KecTBOTO OTYMTA CaMO TEKYIIX 3a[’b/KeHHs B pa3Mep Ha 3 XUJL. JIB. 32
2016r., 2017r. u 2018 r., npeAcTaBasABaLY rapaHiiuu Ha CbBeTa Ha JUpeKTopuTe no 41.240, an.1l ot T3

,beazapcku ¢oHd 3a dsn0e0 uHeecmupaHe” A/l Kom

Ta6auya 5. HemeKyuwju u mekywu 3ads/2ceHus Ha , beazapcku ¢hoHd 3a 951080 uHeecmupaHe” A/l Ha 6a3a
MedcduHH puHaHcosu omyemu Kom 30.06.20182. u 30.06.2019 2..

Ne HeTeKylu M TEKyIiM 3aJb/KEHHU (XU/I.JIB.) 30.06.2018  30.06.2019
1 | ToproBcku u ApyTH 33 AbIKEHAS 3 4
06110 3 4
Hamounuk: Mexcdunnu ¢unarncosu omyemu Ha ,Boazapcku ¢poHd 3a dsnoeo uvgecmupame” A/l kem 30.06.20182. u
30.06.2019 e..

KbM kpas Ha mbpBUTe 1WecTMeceyus Ha 2018 r. u 2019r.,, EMUTEHTBT OTYMTA eAUHCTBEHO TEKYLIU 33 b/DKEeHMUH,
NpeACTaBJsABAILY rapaHiiiu Ha CbBeTa Ha AUpeKTOpuUTe 1o 4. 240, an.1 oT T'bproBcKrs 3aKOH.

Ta6auya 6. Co6cmeeH kanumaa Ha ,beazapcku ¢hoHd 3a 051080 uHeecmupaHe” A/l odumupaHu 200UWHU
¢puHaHcosu omyemu Kom 31.12.2016 2., 31.12.2017 2. u 31.12.2018 2.

31.12.2016 31.12.2017 | 31.12.2018

Co6cTBeH KanuTaJl (XuJI.JB.)

1 | OcHOBeH KanuTaJl 2050 3325 3325
2 | BHOCKM 32 yBe/IMYeHHE Ha aKI[MOHEPEH KaluTaJjl 0 0 5446
3 | PesepBu 10 10 10
4 | ®uHaHCOB pe3ysiTaT OT MHHAJIHU FOJUHU -12 -88 -110
5 | ®uHaHCOB pe3y/TaT OT TeKylljaTa rofHHa -87 -22 -86

06110 1973 3225 8 585

Hamounuk: OdumupaHu 200uwHU (BUHAHCOBU OmMyYemu Ha
31.12.2016 2, 31.12.2017 2 u kem 31.12.2018 2.

[IpoMsiHaTa B COGCTBEHMS KanKUTa/ Ha Apy>kecTBOTO 3a 2016r. 1 2017T. ce A/'b/DKU OCHOBHO Ha OTYeTeHUs] UHAHCOB
pe3yJTaT OT JApyxecTBoTo. [I[poMsaHaTa B COGCTBEHMsS KalMTal Ha JpykecTBoTo 3a 2018r. ce Jb/DKM KaKTO Ha
oTyeTeHUs: GUHAHCOB pe3yJITAaT OT JPYKECTBOTO 3a FOAMHATA, TaKa U Ha OTPa3eHHTe BHOCKHU 3a yBeJMYEeHHE Ha
KaluTala Ha JAPYKeCTBOTO - ,Bbiarapcku ¢oHz 3a AsnoBo MHBecTUpaHe“ A/l e B Ipoliec Ha yBeJWYeHUEe HA
KaluTa/la B C/Ie[ICTBHE Ha YCIEIIHO NPUKJIIOYHIIO MTy6IMYHO pe/jlaraHe..

,Boazapcku ¢oHd 3a dsn06o0 uneecmupaHe” A/l Kem

Ta6auya 7. Co6cmeen kanumana Ha ,Beazapcku ¢poHO 3a 051080 uHeecmupaHe” A/l Ha 6a3a MeHCOUHHU
¢uHancosu omyemu koM 30.06.2018 2. u 30.06.2019 2.

Ne ‘ Co6cTBEeH KanuTas (XULJB.) ‘ 30.06.2018

30.06.2019

1 | OcHOBeH KanuTasl 3325 8771
2 | PesepBu 10 10
3 | ®uHaHCOB pe3ynTaT OT MMHAIHU FOAUHU -110 -196
4 | ®uHaAHCOB pe3yJITaT OT TeKylaTa roJAUHa 1 129

06110 3226 8714

H3smouHuk: MexcounHu gpuHarcosu omyemu Ha ,beazapcku ¢poHd 3a dsinoeo ungecmupame” A/l kem 30.06.20182. u
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30.06.2019 2.

OTyeTeHUTe CTOMHOCTU Ha CO6CTBeHUs1 KanuTaa Ha Emurtenta xbM 30.06.2018r. u 30.06.2019r. oTpassiBaT
pe3y/aTaThbT OT TeKyluTe GUHAHCOBM ONMEpalMd Ha JpPYXeCTBOTO M BJMAHHMETO HAa HaTpymaHaTa ne4asnba WIH
3ary6a 3a npe/ixo/iHaTa KaJeHJapHa roJuHa.

Ta6auya 8. Omuyem 3a eceo6xeamuusi doxod Ha ,beazapcku HoHO 3a 051080 uHeecmupaHe” A/l Ha 6a3a
odumupaHu 2oduiHu ghuHaHcoeu omuyemu kKom 31.12.2016 2., 31.12.2017 2. u 31.12.2018 2.

Ne | OTtyer 3a JoxoauTe (XHJIJIB.) 31.12.2016 31.12.2017 | 31.12.2018
1 | Pa3xoau 3a BBHIUHHU YCAYTH -21 -23 -28
2 | Pasxosnu 3a mepcoHasa -40 -42 -45
3 | Pa3xoau 3a o6e31eHKa - - -42
4 | lpyru pasxoau -7 -6 -4
5 | O6m0 pa3xoau 3a onepaTUBHA AEHHOCT -68 -71 -119
6 [leyan6a/3ary6a oT pMHAHCOBY aKTHBH U MaCHUBU M0 -50 20 -24

CrpaBeAJIMBa CTOMHOCT B IleyasibaTa WM 3ary6aTta, HETHO
7 | llpuxou OT JIUXBU 36 30 58
8 | [lpyru ¢uHaHCOBH pa3xoau -1 -1 -1
9 | leyan6a/3ary6a npeau JaHbIHA -83 22 -86
10 | [IpuxoAu OT JaHBLHY BBPXY J0X0Ja - -
11 | leyan6a/3ary6a 3a nepuoaa -83 -22 -86

Hamounuk: OdumupaHu 2oduwHu uHaHcosu omuemu Ha ,Bwazapcku ¢ond 3a 0si1080 uneecmupame” A/l Kom
31.12.2016¢.,31.12.2017 2 u kom 31.12.2018e.

KbMm 31.12.2016r. e oTyeTeHa 3ary6a B pa3Mep Ha 83 XHWJL JIB.,, OCHOBHO NOBJIMSIHA OT U3BBbPIIEHUTE OllepaTUBHU
pasxoau (pa3xoau 3a nepcoHas — 40 Xyl JIB., pa3Xx0/i1 3a BbHIIHHU YCIAYyTH — 21 XWJL. JIB U PYTH pa3xoAu — 7 XUJL JIB)
Y 3ary6a B pe3y/TaT Ha NpPOMsiHA B clipaBeJjiMBaTa CTOMHOCT Ha GUHAHCOBM aKTHUBHU U NACUBU U OT CHEJKHU C
¢$rHaHCOBUTE aKTHUBM JbpXKaHU 3a TbpryBaHe. /Ipy»KeCTBOTO OTYMTA U JPYTH PasxoAM 3a aJMUHUCTPATHUBHO-
IpaBHHU YCJIYTH B pasMep Ha 7 XWJL. JIB. 3a nepuoja EMUTEeHDBT e peanusupas eJUHCTBEHO NPUXOHU OT JIUXBH IO
NpUTEeXaBaHU KOPIIOPAaTUBHHU OGJIMTaliiy B pa3Mep Ha 36 XUJI. JIB.

KoM 31.12.2017 r. EMUTEHTBT OTYMTA OTpULIATesSIeH GUHAHCOB pe3ysTaT — 22 XU JIB, BCJIeACTBUe Ha JIMIIcaTa Ha
IPUXOJU OT ONepaTHUBHA JleHHOCT. /|py»ecTBOTO OTYMTA HPUXOJHU OT JIUXBU OT NpUTEXaBaHUTe KOPHOPATUBHU
o6smranuy 3a 30 XuJ. JIB. U Nevyas6aTa OT NpPOMsIHATA B ClipaBeJi/IMBaTa CTOMHOCT Ha AbpXKaHUTe 3a ThpryBaHe
¢UHAHCOBY aKTHUBU B pa3Mep Ha 20 xuu. JsiB. PasxoauTe 3a nepcoHasa ca GOpMHUpPaAHU OT pa3xXo/M 3a 3alJaTH B
pasMep Ha 30 XWJJIB U PasxoJy 3a OCUTYPOBKM B pa3Mep Ha 12 xuiJiB. Pa3xoauTe 3a BBHUIHM yCJAYTH 3a
$bopMUpaHHU OT pa3xoJH 3a BP'b3KHU C MHBECTUTOPUTE U KOHCYJITAL[MU B pa3Mep Ha 7 XUJL. JIB, CHETOBOLHH YCJIYTH B
pasMep Ha 8 XUJI. JIB., pa3X0/i1 3a HaeM B pa3Mep Ha 6 XUJI. JIB. U pa3X0/id 3a He3aBUCUM OJUT B pa3Mep Ha 2 XUJL. JIB.

KoM 31.12.2018 r. EMUTEHTBT OTYMTA OTpULATENEeH GUHAHCOB pe3ysaTaT — 86 XU/ JIB, OCHOBHO NOBJIUSIH OT
OTYeTEHUTe HUCKU NPUXOJU Ha JAPYKeCTBOTO (58 XWJLJB. — NMPHUXOAU OT NPHUXOAH OT JIMXBU 110 MPUTENaBaHU
KOPIOPAaTHUBHH 06JIMTallii) B CPaBHEHHE C OTYETEHUTE Pa3XoAM 3a ONepaTUBHA JeHHOCT B pa3Mep Ha 119 xwraB
bopMHMpaHU OCHOBHO OT pasxXo/id 3a Bb3HarpaX/leHHWs Ha NepcoHasja, pasxojy 3a obeslleHKka Ha (PUHAHCOBU
AKTHUBU-42 XUJJIB U Pa3Xo/Jiy 3a BBHIIHU yCAYTH -28 XUJLJIB.(pa3xoJuTe 3a BbHIIHHU YCIYTH BKJIOYBAT Pa3xojHx 3a
BPb3KH C UHBECTUTOPUTE U KOHCYJITALMK-9 XUJLJIB., Pa3X0JH 32 C4€TOBOJHU yCIyTU-6 XUJLJIB., pa3X0AH 3a HaeM-10
XUJLJIB. M Pa3X0/1 32 He3aBUCUM QUHAHCOB OJJUT-3XUJLJIB.).

Ta6auya 9. Omuem 3a eceo6xeamHusi doxod Ha ,bwazapcku ¢oHd 3a ds1080 uHeecmupaHne” AJ] Ha 6a3a
MedcOUuHHU (huHaHcosu omuyemu KoM 30.06.20182. u 30.06.2019 2.

OTyeT 3a AoX0OAUTe (XMJI.JIB.) 30.06.2018 30.06.2019

1 | Pasxoju 3a BLHIIHHU YCIYTH -14 -14

2 | Pasxoau 3a mepcoHana -22 -24

3 | Pa3xoau 3a o6e3neHKa - -

4 | lpyru pasxonau -2 -2

5 | Apyru Npuxoau OT onepaTHBHA AeHHOCT - 14

6 | 0610 mMpUX0AH/pPa3x0Au 32 ONepaTUBHA AEHHOCT -38 -26

7 [levyan6a/3ary6a oT GUHAHCOBU aKTUBH U MACUBHU 110 12 32
crnpaBeZJIMBa CTOWHOCT B IeYasbaTa UM 3ary6aTta, HETHO

8 | [Ipuxoau OT TUXBU 27 123

9 | Apyru duHaHCOBH pa3xoAu - -

10 | Meyan6a/3ary6a npeay JaHbIU 1 129
11 | [Ipuxoau OT AaHBLU BbPXY J0X0AA - 129
12 | lleyasn6a/3ary6a 3a nepuoja 1 129

Hamounuk: MedxcouHHu ¢unaHcogu omyuemu Ha ,Bwazapcku oud 3a dsin080 uneecmupane” A/l kem 30.06.2018e.,
30.06.2019 2,

KoM 30.06.2018 r. “Bbarapcku GpoHA 3a [s1/10B0 HHBecTHpaHe” A/l oTYMTa NoJIokKUTeeH PUHAHCOB Pe3y/aTaT B
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pa3Mep Ha 1 xuu. jiB. OTUeTEHUTE NPUXOH OT JIMXBU (27 XUJI. JIB) U peasi3upaHaTa reyaanba oT PUHAHCOBU aKTHBU
Y TIaCHBH MO CNIpaBe/iJIMBa CTOWHOCT (12 XWJILJIB.) NpeBUINABAT U3BBbPIIEHUTE Ipe3 NepHoja ONepPaTUBHU Pasxou
B pa3Mmep Ha 38 xuJ1. siB. C Hal-roJisiMa TEXeCT ca PasxoJUTe 3a NepcoHasa (3a Bb3HArpax/eHus — 17 xuJL. JIB. U 3a
OCHTYPOBKH — 5 XUJI. JIB.) U pa3XO/JjUTe 3a BbHIUIHM YCIYTH (pa3sxoau 3a OChIECTBSIBaHE BP'b3KU C HHBECTUTOPUTE U
KOHCYJITALlMY — 5 XUJL. JIB., Pa3X0/i1 32 CYETOBOJIHH YCJAYTH— 3 XUJL. JIB., PA3X0/1 3a HaeM - 4 XU JIB, Pa3X0/iM 3a OUT
- 2 XWJL. JIB.). IpY’)KECTBOTO OTYUTA U APYTH (aAMUHHCTPATHBHO-NIPABHHU) Pa3X0/H B pa3Mep Ha 6 XUJL. JIB.

KoM 30.06.2019 r. EMUTEHTBT OTYMTA Neyanba B pa3Mep Ha 129 xui. JIB., 32 KOATO OCHOBHO JONPHUHACAT
peanM3upaHUTe NPHUXOAU OT JIMXBU IO NPHUTEKABaHU KOPIOPATHBHU OGJHUranuu B pasMmep Ha 123 xus. JB.
JpyXecTBOTO peasu3upa W Iedyanba OT UHAHCOBM AaKTHBM M NACUBH IO CIIpaBejAJMBa CTOMHOCT B HeTHaTa
nevas6a B pa3mep Ha 32 XWJL. JIB., BCIEACTBHE HA OTYETEHU 44 XUJL JIB. IPUXOJM U 12 X1JL. JIB. pa3XoAx OT NPOMsIHA
B CIpaBeJIMBaTa CTOMHOCT U OT CJAEeJKU Ha QUHAHCOBUTE aKTHBU JAbP)KaHU 32 ThpPryBaHe. EMUTEHTBT oTYHTA U
JpyTHY NPUXOAM OT ONlepaTHBHA e HOCT B pasMep Ha 14 XuJ1. JIB., NpeACTaBJsABALLM N0Jy4eHO oGe3nevyeHue 1o T.4
Pen no un.94, an.1 3BH ot B3emaHe ot KoprnopaTruBHa Tbproscka 6aHka. Kem 30.06.2019 r. ,Bbarapcku ponp 3a
JJI0BO MHBecTUpaHe" A/l oTYMTa ONepaTUBHU Pa3xoAu B pa3Mmep Ha 40 XuJI. JIB., BKJIIOUBAILM Pa3X0AH 3a BBHIIHU
ycayru — 14 xuu. siB. (Bpb3KK ¢ HNHBECTUTOPHUTE M KOHCYJITAllUU — 6 XUJL JIB., C4€TOBOAHHU YCJIYTH . 3 XUJI. JIB., HAEM —
2 XWJ. JIB, He3eBUCHMM OHHAHCOB OAWUT — 3 XHWJ. JIB. ), pasXxoJy 3a IepcoHasa - 24 XWI. JiB. (pa3xoAu 3a
Bb3HarpaxxAeHus — 19 xu. JIB. 1 pa3XoAx 3a OCUTYPOBKH — 5 XWJL JIB.) U JIPyTH pasxojd B pasMep HAa 2 XUJL JB.,
npeJCcTaBABALIM aIMUHUCTPATUBHO-TPABHU Pa3X0AH.

1,2

b.8

Henpunoxumo.

1,4,9,11

b.9

Henpusoxumo.

1,4,9,11

b.10

OJUTOPCKUTE JOKIAAU KbM rofuliHUTe puHaHCOBU oTyeTH 3a 2016 r., 2017 u 2018r. He ca 6UIM OTKA3BaHU OT
onpe/ie/IeHUTE M0 3aKOH OJJUTOPH U HE ChAbPKAT KBaTUPUKALMU UK OTKA3U

b.11

CusisiH CiaBoB MBaHOB, B KaueCTBOTO CU Ha M3mbsHuUTesieH 4ieH Ha CbhBeTa Ha AUPEKTOPHUTE, AEKJIapUpa, 4Ye Mo
HEroBO MHEHHe, 060p0THl/IﬂT KanuTaJl € J0CTATbY€H 3a HACTOALMUTE HY>KAHU Ha EmuTeHnTa.

PA3JE/1 B— HEHHU KHHU>KA

IIpuaoxxeHusa

EnemeHT

H3uckBaHus 3a ONIOBECTsIBaHe

3,5,12,13

B.1

[IpeaMer Ha ny6anyHO mnpexnaraHe ca 4385 503 6post OOMKHOBEHH, Oe3HAJMYHH, MOMMEHHH, CBOGOJHO
NpexBbpJ/IsieMH aKLMK C IPaBO Ha €JJUH IJlac OT eMHUCHATA 3a yBeJM4aBaHe HA KanuTaja Ha “Bbiarapcku ¢oHz 3a
Jss0Bo nHBecTHpaHe A/l. BcHUKM aknMM OT HOBaTa eMHCHS ca OT eMH U CBIIM KJIac ¥ AaBaT e/JHAKBU IpaBa Ha
CBOMTE MpUTeXaTesJd. AKLMUTE ca OT CbLiMs BUJ M KJAac, KaKTO Bede HW3JaJleHUTE aKLUMM OT KamuTajsa Ha
ApyxectBoTo ¢ ISIN koza: BG1100001129.

3,5,12,13

B.2

EmucusTta akuuu Ha “Bbarapcku ¢oHJA 3a JAs/10BO HHBecTUpaHe A/l e JeHOMHHMpaHa B 6'barapcku jesa (BGN).
HoMuHasHaTa CTOMHOCT Ha NpejJjlaraHuTe akyuu e 1 (eAnH) JieB 1 eMUCHOHHATA UM cTOWHOCT e 1,00 (ejuH) JieB.

B.3

Kanuranbst Ha /lpyxecTBoTO ce yBesndyaBa oT 8 771 006 sB. pasnpeneseH B 8 771006 Gposi 0GMKHOBEHH
NOVMEHHH 0e3HAJIMYHHU aKIWH, BCAKA eJJHA C MPaBO HA eAMH IJIac 1 HOMHUHAJIHA CTOMHOCT oT no 1 sieB, go 13 156
509 1B, upe3 u3gaBaHe Ha HOBU 4 385 503 6posi mOMMeHHM Ge3HAJIMYHHU aKLUH, C IPAaBO Ha eIMH IJ1ac, HOMHUHAJIHA
CTOWHOCT 1 JIeB M €MHCHOHHA CTOMHOCT OT 1 sieB 3a akuus. AKo Ji0 U3THYaHe Ha CPOKOBETe 3a 3aMHCBaHe Ha
HOBUTE aKLMH, Te He 6'bJAT 3allMCaHy U3LJI0, ChOTBETHO He O'b/IaT HANlPABEHHU OIIpe/ie/IeHUTe BHOCKU, KAMUTATbT
e 0'bJie YBEJMYEH B pa3Mep, CbOTBETCTBAL HA 3alMCAHUTE aKLUH, HO CaMo B CJIy4al, 4ye TeXHUAT 061 6poH e He
no-mManbK 0T 500 000 6post aKLMKM OT HOBATA EMUCHSI.

B.4

Bcsika akius aBa npaBo Ha e/jiH riiac B O6110TO Cb6paHue, KAKTO U MPaBo HAa JJUBUJEHT U HA JIMKBU/IALMOHEH [isiJ1,
Cbpa3MepHU C HOMUHAJIHATA CTOMHOCT Ha aKLMsTa. Ma/IIMHCTBEHU NpaBa Ha aKLMOHEPHUTe, ChrJacHo 4i. 118 ot
3MIILK: 1. [la npeAsBAT UCK Ipej OKPBAKHUA CbJ 10 CeJajlulleTo Ha Jlpy>KecTBOTO 3a oGeslieTeHUe Ha Bpea,
NpUYMHEHU Ha /|py’KeCTBOTO OT JEWUCTBUs WM Ge3[eiCTBUS HA YJIeHOBETe Ha YIPABUTEJHUTE U KOHTPOJHHUTE
OpraHd M Ha NpoOKypucTHTe Ha JlpykecTBoTo; 2. /Jla uckat oT O6LIOTO CHOpaHHWE HJIH OT OKPBKHHUA ChbJ
Ha3HayaBaHETO Ha KOHTPOJIbOPH, KOUTO Jia NMPOBEPAT LisfjlaTa CYeTOBOJHA JJOKyMeHTalUsl Ha [lpy»KecTBOTO U Ja
H3TOTBAT JAOKJAJ 3a KOHcTartauuute cu; 3. Jla UCKaT OT OKPBKHUSA CbJ, CBUKBaHe Ha OOWO cbOpaHHe WU
OBJIACTSIBAHE HAa TEXEH NpeJCTaBUTeJ Ja cBUKa OOIio cbbpaHHe 1o OompejesieH OT TAX AHeBeH pef; 4. [la uckar
BKJIIOYBAHETO HAa BBIPOCHU M [Jia MpejJsaraT pelleHHs 10 Bede BK/IIOYEHH BBIPOCU B JAHEBHHUS pel Ha O6wmOTO
cbbpaHue 1o pega Ha wi. 223a oT T'hproeckus 3akoH. 5. [I[paBoTo no T. 4 He ce MpuJara, KOraTo B IHEBHUSA peJi Ha
006LO0TO CbOpaHUe e BKJIYeHa TOYKa, YUITO NpeIMeT e B3eMaHe Ha pelueHue 1o 4. 114, an. 1. Jiunara no 4. 114,
as1. 1 HAMaT NpaBo Aa BKJYBAT B JHEBHUS PeJi Ha 06II0TO ChbOpaHUMe HOBU TOYKH 32 B3eMaHe Ha pelleHue Mo 4JI.
114, an. 1. AKuyoHepUTe Ha ApPY>KeCTBOTO MMAaT W NpaBo u: 1. Ja mojy4yaBaT NMCMEeHUTe MaTepHuaJ/ii, CBbpP3aHHU C
JHeBHMA pef Ha O61moTo cbb6paHue; 2. Ha O6IOTO chb6paHHe Ja MOUCKAT U Ja MoJjy4yaT MHGOpMaLHs OTHOCHO
MKOHOMHMYECKOTO U GUHAHCOBO ChCTOSIHME W TbproBcKaTa JeHHOCT Ha /lpyecTBOTO, HE3aBUCUMO AU TOBa e
CBBbpP3aHO C 00sIBeHUs JHeBeH pefi; 3.4a YI'bJHOMOLIAT MUCMEHO JpPYyTo Jiulle Jia M NpejcTaB/sgBa Ha O6Li0TO
cbOpaHue; 4. IpU yBeJMYaBaHe Ha KalMTala Ha APYXECTBOTO Ja MPHUAOOUAT aKLUHH, ChOTBETCTBALIM HA TEXHHUS
s/ B KanuTaja NpeJd yBeJUYEHUETO; 5. IMpU NOUCKBaHe Ja UM Ce HpeACTaBAT npotokosnuTe oT OCA u
MPUJIOKEHUSATA KbM THAX; 6. HAa APYry NpaBa, NIOCOYEHU B 3aKOHA WJIM B YcTaBa Ha /lpyxectBoTo. [Ipy yBesnyeHue
Ha KanuTasa Ha /[py»KeCTBOTO BCEKH aKI[IOHEp MMa MPaBo Jja MPUA00He 4acT OT aKI[UUTE OT BCsIKA JOIbJIHUTETHA
eMHCHS, KOATO CbOTBETCTBA Ha HEroBUs JfAJ B KaluTajJa MpeAu yBeaudeHHeTo. [IpaBo fAa yyacTBaT B
YBEJMYEeHUEeTO MMaT JIMIATA, NPUAOOWIM aKLUUK Hal-KbCHO 14 AHU cieJ AaTaTa Ha pelieHHeTo Ha O6IIOTO
cpOpaHMe 3a yBesJMYaBaHe Ha KalMTaJa, a KOraTo pelleHHWEeTO 3a yBeJHMYEHHeTO Ha KalHuTajla ce B3eMma OT
ynpaBUTeJHUS OpraH - JHMILaTa, NPUAOGUIM aKLMK HaW-KbCHO 7 JHHU cJeJ JaTaTa Ha ONOBecTsABaHe Ha
CBOGIEHHEeTO 3a MyGIMYHO Npej1arade 1o 4wi. 92a ot 3IILIK.

3,5,12,13

B.5

AKnyHMTe OT npejlaraHaTa eMHUCHs ca CBOGOHO NPEeXBbPJIsieMH, 110 ONpe/ieJieHUs] OT pa3nopeAbHUTe Ha 3aKoHa 3a
ny6JUYHO TNpejJaraHe Ha IieHHM KHW)KAa M HapeJOMTe IO HEroBOTO IpHJiaraHe, 3aKOHa 3a Ma3apuTe Ha
¢unaHcoBuTe HHCTpyMeHTH, Hapen6a Ne 38 nHa KOH 3a usuckBaHUsITAa KbM JeHHOCTTa Ha MHBECTHUIMOHHHUTE
nocpeanuny, [lpaBuinuka Ha B®B A/l u [IpaBusiHuKa Ha ,LleHTpaseH genosutap” AL (LJ1).

B.6

Cries perucTprpaHe Ha yBeJMU€eHHe Ha KanuTaa Ha “Bbarapcku ¢onp 3a AssioBo uaBectupane” A/l B Tbproeckus
perucTsp, [Ipy’KeCTBOTO B CPOK OT ZiBa paGOTHH JiHU 1ue 3asiBU npes KOH BnucBaHe Ha eMUCHSATA OT yBEJIMYEHHUETO
B perucTbpa Ha NyOJUYHUTE APY>KeCTBa U APYTH eMUTEHTH C LieJl ThbProBUs Ha peryavpad nasap. Cief BonucBaHe
Ha eMHucusiTa BbB BofieHUs oT KOH peructsp /[lpy»ecTBOTO B CPOK OT ZiBa paGOTHHU AHM lue 3asiBU npes bPB A/l
npyeMaHeTOo Ha aKLMHTe Ha APY>KeCTBOTO 3a ThProBUs Ha perysaupad nasap Ha B®B A/l. KbM HacTosAIKs MOMEHT,
[IleHHU KHMXKA, ¢ EMuTeHT “Bbrapcku ¢oH[ 3a As/10BO HHBECTUPAHEe" OT ChIUS KJIAc, KaTo NpeJlaraHuTe C TO3U
[IpocneKT 06MKHOBEHM aKIMM Ca JOMYyCHATH J0 Thprous Ha B®B A/l u MHOroCTpaHHATa CUCTeMa 3a T'BPTOBHUS
MTF SOFIA. AkuyuTe OT yBeJIMYeHHETO Ha KalKMTaja le 6'bJJaT 3asBEHH 3a JIoNyCcKaHe A0 Tbprosusi Ha bOBb A/l
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B.7

CeryiacHo YcTaBa Ha JIpy»ecTBOTO, pellieHHeTo 3a pa3Mepa, peJja M Ha4YMHaA Ha U3MIalllaHe Ha AUBU/AEHTHUTE ce B3e-
Ma oT O6I0TO Chb6paHHe Ha aKIMOHEPHUTE B CbOTBETCTBHE C 4i.247a oT Tbproeckus 3akoH. Ha pasnpeznesneHnue B
Kpasl Ha BCsika FOIMHA MOJIJIeXHU Ne4asi6aTa ciej 06/1araHeTo ¥ ¢ JaHbLM U CJlefi TOKPUBAaHe HAa eBEHTYaHUTe 3ary-
6U OT NMpeJXoJHU rofiMHU. Pasnpe/iesieHreTo Ha nevyasnbaTa ce U3BbPIIBA MO CJAEJHUS HAUYUH: Halh-Maiko 10 % oT
neyajbara ce oTAessl BbB GoH/ "Pe3epBeH” 10 nombjaBaHETO My B pa3Mep oT 1/10 oT kanuTasa; ocTaHajJaTa 4yacT
OT meyasbaTa ce pasnpesesisi Mex/y BCHUKH aKIIMOHEPH, ClIope/; 6post Ha MPUTeXaBaHUTE aKLUMK; 110 pelleHre Ha
06110TO ChbOPaHUe YacT OT NMevanbaTa, NoJJIexalla Ha pasnpesie/ieHle MoXe Jia 6'bJie 3ajieJieHa B ONpeJeieHH Lie-
neBu oH0Be Ha JlpyxecTBoTO. ,Bbarapcku ¢ony 3a AsioBo MHBecTHpaHe” A/l He e M3ILIALIAI0 JUBUAEHTH. [lo
npejJoxeHre Ha CbBeTa Ha AupeKkTopuTe, O6I0TO ChbOpaHHe B3eMa pellleHne OTHOCHO W34YHCJIsABaHE pasMepa Ha
JUBUJEHTA.

PA3JEJIT — PUCKOBE

[IpunoxxeHus

EnemeHnT

H3ucKBaHe 3a onoBecTABaHe

ri

WHBecTHpaHeTO B LIeHHU KHMXKA € CB'BbP3aHO C pa3JMYHU PUCKOBE — CUCTEMAaTHYHH, HECUCTEMATHUYHH U PUCKOBHU
daKTopH, XapaKTepHH 3a aKLUUTE, IPeMeT Ha My6IMIHOTO Mpe/i/IaraHe.

CucTeMaTHYHUTE PUCKOBE AEeHCTBAT U3BBbH EMUTEHTA, HO OKa3BaT KJIIOYOBO BJIHAHHE BBPXY JeHHocTTa My. Te3un
PHCKOBe ca XapaKTePHHM 3a LieJIudA Masap U He Morar ja 6'bAaT M36erHaTy upes3 AMBepcHHUKALMA HA PUCKA U Ca
CBBP3aHM C MaKPOMKOHOMHYECKaTa OOCTaHOBKA, MOJIMTHYECKAaTa CUTyalMs, PerHoHa/JHOTO pasBUTHE W Ap.
CucTeMaTHYHHU PUCKOBE Ca MOJMTHYECKH PHCK, Ta3apeH PHUCK, KpeJUTeH PUCK HA AbPXKaBaTa, HHPIALHNOHEH PHUCK,
BaJIyT€H PHUCK, PUCK OT BHCOKHM HHMBa OT 6e3paGOTHLA, JIMXBEH PHUCK, JPYyrd PUCKOBE, CBBbP3aHU C OCHOBHH
MaKpOUKOHOMUYECKH GaKTOPH, BIAUsIEI Y BbPXY JeHHOCTTA Ha , bbarapcku doHz 3a as1/10B0 uHBecTUpaHe” A/l

ri

HecrucremaTH4HM ca pHCKOBeTe, CHeUUMPUYHM 3a caMOTO /JIpy>KeCTBO W OTpach/]a, B KOWTO paboTH.
HecrcTeMaTH4HM pUCKOBe ca: OTPAc/IoB (CEKTOPEH) PUCK, PUCK OT HOHM)KAaBAaHETO HA CTOMHOCTTA Ha aKLHMHUTE HA
EMuTeHTa, GU3HEC PUCK, BaJlyTEH PUCK, IMXBEH PUCK, KPeJUTEH PUCK, IMKBU/EH PUCK, ONIepALiMOHEH PUCK, PUCK OT
HalyCKaHe Ha KJII0YOBH CJIYXHTeJH, PUCK OT HeloJydaBaHe Ha JI0X0J, B APY>KeCTBOTO OT NMPUA06UTHTE KOMIIAHUH,
peryJaTopeH PHCK, PUCK OT OCBILECTBSIBAHE HA CAEJKHU CbC CBBP3aHH JIMLA NPH YCIOBHA pasjMyaBalld ce OT
nasapHUTe, PHUCK OT HEBB3MOXKHOCT Ja Ce OCHUTYPH HeoOXoJuUMOTO ¢QUHAHCHpaHe 3a pealM3UpaHe Ha
MHBECTHLIMOHHATA CTPATErys U LieJIM Ha IPY>KeCTBOTO,

3,513

r3

PuckoBu ¢akTOpH, XapaKTEPHU 3a aKLUUTE, IPeAMET Ha NyOGJIUYHOTO Mpe/jaraHe: eHOBU PUCK, JIMKBU/IEH PUCK,
MHOJIAMOHEH PUCK, BaJlyTEH PUCK; PUCK OT HeU3IJIALlaHe HA AUBU/IEHT, PUCK OT Pa3BOJHSABAHE HA KallUTaJ1a, PUCK
OT MpOMsiHA Ha peXHWMa Ha JAaHbYHO obOJiaraHe Ha WHBECTULMUTE B LIEHHU KHHUXKA, PUCK OT HEYCHEIIHO
OCBILEeCTBSBAHE HAa NMYyOJIMYHOTO MpejJsaraHe Ha aKLUW 3a YBeJMYeHHEe Ha KaluTasla, PUCK 3a aKLUOHEPUTE U
PHCKOBE, CBbP3aHU C 6'bJIrapCKUs Ma3ap Ha LieHHU KHIDKA.

PA3JIE] J| — NPE/JIATAHE

IIpuiioxxenus

EnemeHT

H3uckBaHe 32 oOBeCTABaHe

3,10

J.1

B csyyaii, ye 6'b/JaT 3aNMCAHU YCIELUIHO BCHYKU aKIUU OT YBEJMYEHHETO Ha KamnuTaJja, a uMeHHo 4 385 503 6pos,
HeTHUTe NOCTDbIIJIEHUs] BBB Bpb3Ka C My6JIMYHOTO IpejjlaraHe Ha aKLMM ce oyaksa fAa 6baaT 4 372 813 seBa. B
cay4al, 4e 6'bJaT 3alMCAaHU MUHUMAaJIHUA OGPOW aKLMU, IPU KOKWTO mpejJjiaraHeTo lie ce cuuTa ycneurHo -500 000
6posi, HETHUTE NOCTBIJIEHHUS] BbB BP'b3Ka C MyOJUYHOTO Npe/jlaraHe Ha aKL[MHU ce o4aksa Aa 6baat 487 310 sieBa.
Ta6auya 10: 06wu pa3xodu noemaHu om emumeHma

Komucus 3a puHaHCOB HaA30p

Takca KOH 3a usfaBaHe Ha OTBBbPX/eHHUE IPOCIEKT 0
IleHTpaJieH Jeno3uTap
Takca fieno3upaHe Ha paBaTa 1022
Takca geno3upaHe Ha aKIMHUTe 1022

W3naBaHe Ha yA0CTOBepEHHUeE 32 yIPAXKHEHH /HEeYIIpaXKHEHH NTpaBa 20

W3naBaHe Ha yl0CTOBepeHHUe 32 NOCTBIMIN CYMU OT MPOJaXX6H Ha MpaBa 10
cMeTka Ha LlenTpanen [lenosutap A/l

Takca u3gaBase Ha ISIN Ha eMucHsiTa IpaBa 72
Bbarapcka ¢ponaosa 6opca
Perucrpanusi Ha akIMUTE 32 ThProBus Ha bbarapcka poHgoBa 60pca 500
Apyru

BriucBaHe B T'bproBCKHs PErMCTbP Ha yBeJMYEHUETO Ha KaluTala 30

24

Bb3HarpaxkjeHue 3a U3TOTBsIHE HA IPOCIEKTA U 06C/IyKBaHe yBeJIMUYeHHeTO
Ha KanuTajua

0610 12 690
B ciyyaii, 4e 6'b1aT 3amMcaHU BCUYKU aKLUK OT HOBATa eMUCHs], a UMeHHO 4 385 503 6post HOBU aKLuH, obuaTa
CyMa Ha BCUYKH pa3xo/u e O6'bje paBHa Ha 12 690 sieBa

B ciy4aii, ye 6'b/ie 3anMcaH MUHHUMAJIHUSA GPOY aKI[UK, TPH KOUTO eMHUCUSATA 11je ce CUMTA 3a yCIellHa, a UMeHHo 500
000 6post ak1KH, 0611aTa CyMa Ha BCHYKU Pa3Xo/iu Lie 6be paBHa Ha 12 690 JieBa.

10 000

3,10

J.2a

HacTosmoTo ny6iMyHO mpe/iaraHe Ha akiuu Ha “Bbarapcku ¢oHj 3a As/10B0 UHBecTHpaHe A/l ce u3BbpLIBa B
M3II'bJIHEHHE Ha pelleHHeTo Ha CbBeTa Ha JUPEKTOPUTE, IPOBeleHo Ha JaTta 17.06.2019r.

llerTa Ha HACTOALIOTO MyGJUYHO TNpejJaraHe € CTPYKTYpUPaHETO Ha MNOpTPeis U pealU3HUPaHETO Ha
M0JIOXKKTeJleH QUHAHCOB pe3yJITaT OT HETOBOTO yNpaBJ/IeHHe, KaTo JPY»ecTBOTO Npe/BIKAa HabpaHUTe Cpe/icCTBa
Jla ObJaT UHBECTHPAHU B IIeHHM KHM)KA Ha KOMIaHWH, KOMTO CbBeTa Ha AUPEKTOPUTE CYMTA, Ye ca C BHUCOK
NOTEeHIMaJ 3a pa3BUTHe U 6GHUXa AONPUHECTH MOJIOKUTENIHO, KAKTO 3a NMOCTUTaHe Ha BUCOKA Bb3BPBIIAEMOCT OT
TAX, TaKa U 3a yClellHaTa JuBepcuPHUKaLUsA Ha ChlleCTBYBallys nopTdei.

CexTopuTe, B KouTo ,Bbiarapcku ¢oHj 3a aAanoBo MHBecTupaHe” AJl Bb3HaMepsiBa Jla MHBeCTHUpa ca: BBB
bHUHAHCOBU MHCTPYMEHTH, eMUTHPaHH OT KOMIIAHUH B CEKTOPA Ha HeIBWXKUMHUTe UMOTH, BKJL A/ICHULL); He6baHKOB
bHUHAHCOB CceKTOp; 6GAHKOB CEKTOpP; CEKTOP eHepreTHKa; CEeKTOpP TPAaHCHOPT M Apyru. OCBeH B JAJOBH y4yacTHs,
»Bbirapcku GpoHJ 3a As/10B0 MHBecTHpaHe” A/l npeABMK/a M MHBECTHLMH U B I'bJITOBU LIeHHU KHIXa. YeHoBeTe
Ha CbBeTa Ha JUPEKTOPHUTe He INpeJBWKAAT KOHKDETHO paslpejie/leHHe 110 CeKTOPU MJIM OrpaHH4YeHus 3a
KOHILEHTpAaUHATa HAa UHBECTULMUTE BHB q)HHaHCOBI/I HWHCTPYMEHTH B €JHO APY»KeCTBO, HO NHBECTULUNTE B €JUH
CeKTOp HsIMA Jia Ha/iBUIIABaT 75% oT HaGpaHUTE CpeACTBa.

3,5,10,12

A.3

0611 6poii HA AKIMNUTE, IPeAJAraHy 3a 3anUcBaHe U NPoAak6a YCI0BUATA, HA KOUTO € MOAYHHEHO MyGJIUYHOTO
npejJaraHe Ha aKIMHUTEe OT eMHCHsTa OT YyBeJHMYEHHeTO Ha KanuTajda Ha ,bbiarapcku ¢onzp 3a jssioBo




BBbJI'APCKH ®OH/] 3A /I1/710BO MHBECTHUPAHE A/] PE3IOME

rnHBecTtupaHe” A/l ca HopMmaTuBHO persiameHTHpanu B 3[MLIK, Hapex6a N2 2 ot 17.09.2003 r. 32 mpoCneKTUTE IIPU
nyGJUYHO NpejJsaraHe M JOMyCKaHe [0 ThProBHUsS Ha Pery/iMpaH nasap Ha LeHHM KHMXKa M 3a pa3KpHBaHeTO Ha
“HpopManus, 3aKoH 3a nasapuTe Ha ¢uUHaHCOBUTE UHCTPYMeHTH, Hapen6a Ne 38 Ha KOH 3a usuckBaHUsTa KbM
JIeHHOCTTa Ha MHBECTULIIMOHHUTE nocpefHuLy, [IpaBuiata Ha BOB AJl, u [IpaBuiHuka Ha “LleHTpasneH genosutap”
A/l. TlpeaMeT 3a HACTOALOTO NyOGJMYHO mnpejynaraHe ca 4385503 6poss 0OMKHOBEHM MOMMEHHM aKIHUU OT
eMHCHsITa 110 yBeJMYeHHe Ha KanuTasia Ha ,Bbarapcku ¢oHp 3a fgsamo0Bo uHBectupaHe” AJl. BcuukuTe akuuu ce
npejJiaraT paBHONOCTAaBEHO HA MHBECTUTOPUTE 3a 3anucBaHe. He ce npeBIK/Aa Bb3MOXKHOCT 332 HaMaJIsiBaHEe WJIN
yBeJIM4aBaHe Ha Oposi mpejjlaraHy akuuu. [IpejjiaraHuTe akLMHU ca C HOMMHaJHA CTOWHOCT 1 JIeB U eMHCHOHHA
croiiHocT 1,00 (eanH seB) BcsAka. CieJy MPUKJIOYBAaHE HA MOANMKCKAaTa, BIMCBAHE HA yBeJMYEeHHS KalKTal Ha
JPY>KecTBOTO B T'bProBCKHMA PEerucTbp, PerMcTpalus Ha HOBAaTa eMUCHs aKLuH B lleHTpaneH jenosutap A/l u
BIIMCBaHe Ha HOBaTa eMUCHA aKIMHU B peructbpa mo 4. 30 Ha KomucusaTa 3a ruHaHCcOB Haj30p, ,bearapcku ¢pona
3a JAJ0B0 MHBecTUpaHe” A/l e npeAnpueMe AedcTBUA 3a pHeMaHe Ha U3/aJleHUTe OT APYKeCTBOTO aKLHH OT
yYBeJIMYEHUETO Ha KamuTasa 3a Tbprous Ha BOB A/l. U3aapane Ha npaBa no cvuckbaa Ha § 1, 1. 3 ot 3MIIK -
CoriacHo 4. 112, asn. 2 ot 3IILK npu yBesuaBaHe Ha KanuTa/la Ha My6JIMYHO APYXKECTBO Ype3 U3JjaBaHe Ha HOBU
aKUMH ce M3AaBar npasa. [lo cMucbiaa Ha § 1, T. 3 ot 31K npaBara ca LleHHM KHUXa, JaBalliy IPaBo 3a 3alMCBaHe
Ha onpefieJieH OpOH aKLMM BBB Bpb3Ka C B3ETO pellleHHe 33 yBeJMYeHHe Ha KalKTala Ha MyOJUYHO JPYKECTBO.
Cpelly Bcsika CblLIeCTBYBalla akLus ce U3jaBa efHo npaBo. Ha ocHoBaHue ui. 1126, an. 2 3IILK u el KaTo
pellleHHeTO 3a yBeJUYEHHe Ce B3eMa OT YNPaBUTEJIHHsI OpraH, MpaBo Ja y4acTBaT B yBeJWYEHUETO HA KamuTasla
MMarT JIMLATa, MPUA06HUIN aKLMK Hal-K'bCHO 7 JIHU CJIeJ| AaTaTa Ha NMyGJMKyBaHe Ha ChOGIEHHETO 3a Ny6INIHOTO
npejjarade no 4wi. 92a, an. 1 3IILK. B cpok oT Tpu paGoTHU AHU cjej U3TU4YaHeTO Ha 7 (ceneM) JHU OT
ONOBECTSIBAHETO U NMyO6JIMKYyBaHETO Ha ChOOGILIEHMETO 3a MyOJMYHOTO npejJaraHe, ,lleHTpasieH gemosurtap” A/l
OTKpHMBa CMETKM 3a NpaBa Ha Te3M JMIja Bb3 OCHOBA Ha AAHHM OT KHHraTa Ha akunuMoHepuTe. Cpelly BcAKa
CBIECTBYBAllla KbM Kpas Ha MOCOYEHHS CPOK aKIMA Ce M3JaBa eAHO MpPaBo, KaTo BCeKW 2 (ABe) mpaBa jaBaT
BB3MOXKHOCT Aa G'bZie 3amMcaHa efjHa HOBa aKIUsA C eMUCHOHHA cTodHOCT 1,00 JB. Bcska. Besko smme mMoxe fa
3anMile Hal-Majako 1 aKnuA U HAall-MHOTO TaKbB GPOH aKI[MH, KOMTO e paBeH Ha 6posi Ha MPUTEXAaBaHUTE MPABa,
yMHOXeH 1o 1/2. Cnej M3/aBaHeTO Ha NpaBaTa BCAKO JIMILE MOXe Ja NpUAo6He mpaBa B NMEPHOAA 3a TAXHOTO
NpexBbpJ/IsiHE/TBProBUsl M TNPH NPOBEXAAHETO HA SBHUA ayKUWOH. [IpaBaTa ce HpeXBBPJIAT B CpoKa 3a
pexBbpJ/IsiHe, ONpejiesieH MO0-A0Jy B HACTOAIUSA AOKyMeHT. ChOTHOLIEHHETO MeXJAy U3JaBaHUTe IpaBa U eJjHa
HOBa aKLs e MpaBO/aKLMUKU - BCeKW 2 (JBe) MpaBa JaBaT Bb3MOXHOCT Ja O'bJle 3amucaHa eJHa HOBAa aKLMH.
WHBecTULIMOHEH NOCpeHUK, U36paH Ja 06CayKBa yBeJWYeHHeTO Ha KanuTasia, e “Kanman” A/, cbc cefanuie 1
azpec Ha ynpasJseHue: rp. Codus, padon Tpuaguuya, yia. ,Tpu ymu” Ne 8, er. 6. Cies NOTBBPXKAABAHETO Ha
HACTOSILMSA NPOCIEKT 3a Ny6JM4YHO npejJarade Ha akuuu ot KOH, CbBeThT Ha JUpeKTOpUTe HA ,Bbarapcku ¢poup
3a [s1710B0 MHBecTUpaHe” A/l ny6JIMKyBa CbOGILEHHUE 32 MyOJIUYHOTO NpeAJsaraHe, Ha4aJHUS U KpalHUS CPOK 3a
NpeXBbP/ITHETO HAa IPaBa U 3a 3alMCBAHETO Ha aKIMH, PerMCTPAllMOHHUS HOMED U JlaTaTa Ha u3AajgeHoro ot KOH
NOTBBPXK/JEHNe Ha NPOCHeKTa 3a MyOJUYHO MpejIaraHe Ha akIMH, MACTOTO, BpeMeTO M HaYMHA Ha 3all03HaBaHe C
NPOCIEKTa, KaKTO W ApPYrd JaHHW, ompefesneHd ¢ Hapen6a Ha KOPH. CbobpasHo wi 92a, an. 2 ot 3IILK
CBOOLIEHNETO ce My6/IKMKyBa B MHPopManoHHaTa Meaus infostockbg v Ha MHTepHeT cTpaHunMTe Ha ,Bbarapcku
¢donpA 3a gsaym0Bo HHBecTUpaHe” A/l M Ha YI'bJIHOMOILEHUSI UHBECTUIIMOHEH ocpefHUK ,Kanman” A/, Hal-mManko 7
(cemeM) AHM TpeAM HayalHHUA CPOK 3a NpPEXBBp/SHE Ha INpaBaTa M 3alMcBaHeTO Ha akuuurte. Cpok 3a
npexBbpJsgHe Ha npapata. [IbpBU eTanm Ha NMOANMCKATA 332 HOBUTe akuuu - Havaana aara 3a mpojaaxk6a
(TBLproBua) HA NpaBaTa ¥ 33 3aNKMCBAHe HA HOBY aKIWU - [I'bpBUAT paboTeH JieH, cleJBall U3TUYAHETO Ha TPU
paGoTHU [HU CJieJ] U3THYAHE HA CeJleMTe JHU OT JaTaTa Ha NyOJIMKyBaHe Ha CbOOLIEHUWETO 3a MyBJHUYHO
npeasarade 1no 4i. 92a 3IILIK B uHpopmanuoHHaTa Meaus infostock.bg um Ha MHTepHeT cTpaHULUTE Ha
“Bbarapcku ¢oHJA 3a AsJ10BO UHBecTUpaHe” A/l U Ha yI'bJIHOMOLEHUsI UHBECTULIMOHEH nocpeaHuk ,Kanman” A/l
(axko my6JMKaLMUTe ca B pa3/IMYHU AATH - U3TUYAHETO Ha ceJieM JHU OT Hal-KbCHATa OT BCUYKU AaTu); Kpaen
CPOK 33 npoAax6a Ha npaeaTta - KpallHUAT Cpok 3a IpexBbpJIsiHE HA IIpaBaTa CbrJIacHo Wi 1126, an. 4 ot 3MILK
e IWbPBUAT paboTeH JieH, CJejBall U3THUYaHeTo Ha 14 (YeTHpPHUHajeceT) AHM, CUMTAHO OT HayaJHATa JaTa 3a
npexBbpJ/isiHe Ha npasata. CbriacHo [IpaBusiara Ha ,Bwiarapcka ¢pongoBa Gopca” A/l (BPB) nocnenHara farta 3a
TBProBUs C NpaBa Ha GopcaTa e /Ba pabOTHM AHM NpeAM KpalHaTa JaTa 3a NPeXBbpJ/siHE Ha NpaBa. MsacTo
VCI0BYSA M _peJ 33 NpexBbpJsHe HA npasaTta - [IpeXBbpJsSHETO HA MpaBaTa NMOCPEJCTBOM TSIXHATA MOKYIKO-
npojax6a (TBProBUsATa C IpaBa) ce U3BBPILIBA HAa HeoduUIanHuA nasap Ha BPB A/l, upe3 nojjaBaHe Ha MOPbYKa 3a
npojax6a 0 CbOTBETHUS HHBECTULMOHEH NOCPEHHK, IIPH KOTOTO Ca Pa3KPUTH CMETKH 3a IpaBa Ha CbOTBETHUTE
KJIMEHTH, CbOTBETHO Ype3 MOpbYKa 33 NOKYIKa /[0 UHBECTUIIMOHEH NTOCPeJHUK, YJeH Ha peryJupaHus nasap. 3a
IpUAOOMBAaHETO Ha INpaBa MO JpPYyTrH CIOCO6M ce MpuJaraT pasnope/ioOMTe Ha NpaBUJIHMKa Ha ,lleHTpasneH
nenosuTtap” AJl. [IpaBa MoraT Jja mpejJjiaraT 3a Npojaxo6a BCUUKU NPUTEXKATENU HA NPaBa, HE3aBUCUMO OT HAYMHa,
10 KOMTO ca ' NpUA06UJIH, KOUTO ca aKLMOHepH Ha Jlpy»kecTBOTO, IPUAOOUIN aKLIMK Hall-K'bCHO 7 (cefieM) AHU OT
JlaTaTa Ha Ny6JMKyBaHe Ha CbOOLIEHUETO 3a MyGJWYHOTO NpejjaraHe no 4wi 92a 3IILIK B undopmanroHHaTa
Meaus infostock.bg u Ha uHTepHeT cTpaHuuuTe Ha “Bbarapcku ¢oHg 3a Jsag0Bo HHBecTHpaHe” AJl M Ha
YI'bJIHOMOILIEHUS] UHBECTUIIMOHEH MocpeAHUK ,Kanman” A/l, ¥ /ML, KOUTO ca 3aKyNWJIM IpaBa ype3 cJesKa 3a
nokymnka Ha ,B®B” A/l. AKLluOHepHTe, KOUTO He XeJasAT /1a y4acTBaT B yBeJIMYEHHUETO Ha KalMTasla, KaKTO U BCHYKU
JIpyTY NpUTEXaTeW Ha MpaBa, UMaT MpaBo /ia NpoJaAaT MpaBaTa CH 10 NMOCOYeHHUs pef A0 Kpas Ha GopcoBata
cecusl B IIOC/IeJHUA JleH Ha ThProBHUs C IPaBa, CbOTBETHO /i Ce PAa3NOPeJAT C TAX 110 APYTH CMOCO6H JI0 MOCIe HHUS
JileH 3a NpexBbpJIAHE Ha IpaBaTa, HO He IMO-KbCHO OT NpeJBHJEHOTO cbriaacHo [lpaBuiHMka Ha ,lleHTpanen
Jenosutap” A/l. Bropu etan v kpaii Ha noanvckarta - Ha 5-usa paGoTeH JieH cief KpaiiHaTa JaTa Ha Cpoka 3a
NpexBbpJ/IsiHE Ha NpaBaTa No T. KpaeH cpok 3a nmpoaax6a Ha mpaBaTa oT JIOKyMeHTa 3a NpejJlaraHUTe LieHHU
KHIKQ, ,bparapcku ¢oHf 3a AstnoBo nHBecTupaHe” AJl, ype3 HHBECTUIMOHHUSA NocpeJHUK ,Kanman” A/l, mpezsara
3a NpoZaXK6a NPH YCJAOBUATA Ha IBEH ayKIMOH Te3U IIpaBa, Cpellly KOUTO He ca 3allMCaHU aKIMHU OT HOBAaTa eMHUCHS
JI0 U3THYaHe CpPOKa 3a NpexBbpJssHe Ha NpaBaTa. LleHTpanHuAT feno3uTap A/l e pa3npejey cymMarTa, oJydyeHa
OT mpojaxbaTa Ha HeyIpaXKHEHUTe IpaBa, HaMaJleHa C Pa3xoAUTe M0 MpoJaxxk6baTa, Cbpa3MepHO MeXAy TeXHUTe
npuTtexxatead. CymuTe, NOJy4eHH OT NMpojaxk6aTa Ha MpaBaTa, ce MpeBex/JaT M0 cleljalHa CMeTKa, OTKPUTA OT
,LeHTpaseH feno3uTtap” A/l, ¥ He MoraT Jja ce 1oJI3BaT Ji0 BIMCBaHe HA YBeJIMYEeHHETO Ha KalluTaaa Ha ,bbarapcku
doHj 3a AsioBo HHBecTHpaHe” A/l B TbproBCKHs perucTbp. PasnpesensiHeTo Ha CyMUTE, IOJIyYeHH OT Npojak6aTa
Ha IpaBa, KaKTO B CPOKaA 3a TSXHOTO NPEXBBPJISHE, TaKa U NPH ayKLMOHA, Ce U3BbpPIIBA OT LleHTpanHus feno3uTap
IPY yCJIOBUATA U O pefia Ha HeroBus [IpaBUJIHMK. B HauasoTo Ha BCeKH paGOTeH JieH 10 BpeMe Ha MOJMHCKaTa
LleHTpa/IHUAT Aeno3uTap Ny6JIUYHO ONOBECTSIBA MHPOPMAIHS 33 yIpaKHEHUTe 10 Kpast Ha NMpeAXoJHHUs paboTeH
JieH npaBa. JlnnaTa, NpuAo6GH/IM NpaBa Npy Npojjak6aTa Ypes siBeH ayKLMOH, MOTaT Jia 3alHLIaT CbOTBETHUs 6poi
aKIMHU [0 U3TUYaHe Ha KPalHUs CPOK Ha MOJIMCKATa NOCoYeH no-Aosy. Kpaii Ha BTopy eTan Ha moanuckaTa (u
Ha MOANKMCKATA KAaTo 11A/10) ToBa € WbPBUAT pabOTeH JieH, CJe/iBalll U3THYAaHETO HA 15 paGoOTHU HU OT JieHd, B
KOWTO U3THYa CPOKBT 32 MPeXBbPJIsHe Ha NpaBaTa. /lo U3THYaHe HA O0COYEeHUs B MPeAXOJHOTO U3pedeHre KpaeH
CpPOK, JINLIATa, NPUJ06UIM IpaBa NpU NpoAaxk6aTa Ha SBHUS ayKILMOH, MOTaT /ia 3alHUINAT Cpelly TSX CbOTBETHHUS
6poii HOBM akuMU. He ce jonycka 3anycBaHe HAa HOBH aKLMHU ITpeiM IOCOYEHHs] HayaJleH U CJefi IOCOYeHHUsI KpaeH




BBJITAPCKH ®OH/, 3A [IF1710BO MHBECTHUPAHE A/] PE3IOME

cpok. B HavasoTo Ha BcekH paboTeH JeH Mo BpeMe Ha mojnuckara ,lleHTpaneH gemnosuTtap” A/l my6au4HO
ornoBecTsIBa UHPOPMANMATA 32 yIPaKHEHUTe Ja Kpast Ha NPeJX0JAHUs JleH npaBa. Hamaisasane uiu vab/hKaBaHe
cpokogere - Paznopesnbata Ha wi. 84, an. 1 u 2 ot 3IILK npeaBrxkaa Bb3MOXKHOCTA CPOK'BT HA MOANMCKATA Ja
0'b/le ybJDKEH €JHOKPATHO, KaTO ce BHECAT CbOTBETHUTE MONPABKH B NpocnekTa u ce yBegoMu KOH, kakTo 1 kaTo
ce 00sIBM yA'b/KaBaHETO HAa CpPoOKa B MHQopMaluoHHaTa Mejus infostockbg v Ha MHTepHeT cTpaHMLUTE Ha
Jpy>KecTBOTO U yI'bJIHOMOILEHUS] HHBECTHUIIMOHEH NOCPEHUK. B TO3U ciyyail NoC/lIeJHUAT A€H OT Y 'b/DKEHUsI CPOK
ce cMsTa 3a KpaeH CpPOK Ha noamnuckarta. HamajisiBaHe Wiy yBeJndapBaHe HA GPOsi HA MpeAiaraHUTe [eHHU
KHIDKA - BposiT Ha mpejjiaraHUTe LIEHHM KHWXXA He IMOJJIeXM Ha NpoMsiHa. MuHMMaleH/MakKcuMaieH Gpoi
AKIMMU, 3aNMCAHU OT eJIHO Jule - BcAko nie Moxe Jja 3anviile Hai-MasIKo elHAa HOBA aKIjUA ¥ Hall-MHOT'O TaK'bB
6poii, KONTO e paBeH Ha MPUTEXABAHUTE U/WIM NPUJOOUTHTE OT HEro npasa (BCAKO e HO YIPaXXHEHO MPaBo JaBa
BB3MOXKHOCT 3@ 3alIMCBaHe Ha 2 HOBY aKUWHU). YCI0BYA U peJ 32 3aNKCcBaHe HA Npe/JIaraHuTe NeHHU KHVKA -
3aaBKY 32 3anucBaHe - 3asiBKUTE Ce 0JABaT Yype3 JULEeH3UPAaHUTEe UHBECTUIIMOHHU NTOCPeHULIM BCEKH paboTeH
JleH OT cpoka Ha moanuckara ot 9:00 go 17:00 vaca, winu B CbOTBETHOTO paGOTHO BpeMe BCEKH WHBECTHIIMOHEH
MOCPeAHUK, aKO € pasJIMYHO OT II0COYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha mocjefHUs AEH OT CPOKa Ha
noanuckara. [Ipy nojjaBaHe Ha HapeX/aHe [0 MHBECTHLMOHEH IOCPEJHHUK, NIPU KOWTO Ce BOJAT KJIMEHTCKUTE
CMETKM Ha JIMLETO, Ce MpuJjaraT CbOTBETHUTe pasnopendu Ha Hapex6a Ne 38 na KOPH. MHBecTHULMOHHUTE
NOCPeHULM BOAAT AHEBHHULM INPU Crna3BaHe Ha M3McKBaHusATa Ha Hapen6a Ne 38 na KOH. [lozasane Ha
IOPBYKKTE 33 3anucBaHe - OpuanYecKrTe JIMLA 0JABaT NOP'bYKHU Ype3 3aKOHHUTE CH NMPeCTaBUTENN UJIU Ype3
I'b/IHOMOILHUK, KOWTO Ce JIETHTUMHPA C JOKYMEHT 32 CAaMOJIMYHOCT (3aBEpPEeHO KOIMe OT KOMTO ce mpuJiara KbM
3asiBKaTa). PusnyeckuTe JMLA NMOJABAT NOPBYKHUTE JIMYHO WJM 4Ype3 II'bJHOMOIIHUK, KaTO Te3W JMLa Cce
JIETUTHUMHUPAT C JAOKYMEHT 332 CaMOJIMYHOCT W IpUJIaraT KbM 3asiBKaTa 3aBepeHO OT TSX KOIMe Ha JAOKYMeHTa.
YykpecTpaHHUTe PU3HYECKH JIMLA Ce JIETUTUMUPAT C OPUTMHAJIHHA CH YyXAeCTpaHeH NMaclopT 3a BJM3aHe B
Bbarapus u npuiaraT KbM 3asgBKaTa 3aBEPEHO OT TAX KONMe Ha macnoprta. [lopbukaTa Moxe ja 6b/ie MoAaJeHa U
Ype3 ITbJIHOMOIIHUK, KOWTO Ce JIerMTUMHpaA C HOTApHa/HO 3aBEPEHO M3PHYHO II'bJHOMOLIHO M JAOKYMEHTHTE,
M36poeHH MOo-rope B CbOTBETCTBHE C YI'b/THOMOIUTES (MECTHO MJIM YyKJEeCTPAHHO, IOPUANYECKO UIH PU3UIECKO
auue). HeorrersisieMocT Ha MOPBLYKMTE 32 3anucBaHe Ha akuuu - CbriaacHo §1, T. 11 ot JP na 3MIILK
3aNMCBaHETO e 0e3yCJOBHO M HEOTMEHSAeMO BOJIeM3sBJIeHHe 3a NPUAOOHMBaHE HA LEeHHM KHIDKA B NpoOLEeC Ha
v3/aBaHe Y 3a 3alljalllaHe Ha eMHCHOHHATa UM CTOMHOCT. NHBeCTUTOPBT He MOXe Ja OTTerJM 3asiBKaTa CH 3a
3anMcBaHe Ha aKIUU. T HBeCTUTOPBT UMa [IPaBo Jja ce OTKaXke OT LieHHUTe KHKXa 110 peJia U IIPH yCJOBUATA Ha Y.
85, as1. 6 ot 3ININLK camo npu HauYMe Ha CbIECTBEHU IPOMEHH B ITpocneKkTa. OTKa3bT B TO3U C/ly4yal ce U3BbpLIBa
C MMCMeHa JieKJapanys MojajJieHa NPpY MHBECTHULMOHHMS MOCPeJHUK, IPU KOMTO ca OMJIM 3alMCaHU LIEHHUTe
kHIKa. 0coGeHO ycaoBMe 33 JeliCTBUTEe/JHOCT Ha 3aNMCBAHETO - 3alMCBaHETO Ha aKLUMU Cce CYMTa 3a
JIeACTBUTEJIHO, aKO € HalpaBeHO JO MaKCUMaJHHUs Bb3MOXKeH OpoM aKLuM B yKasaHHsl CPOK M eMHCHOHHaTa
CTOHHOCT Ha 3alMCaHUTEe aKIHMM e BHeCeHa NPHU YCJOBUATA, MOCOYEHH Mo-Aosy. [Ipy YacTHYHO 3amnialjaHe Ha
€MHCHOHHATa CTOHHOCT Ce CYUTAT 3allMCaHU CbOTBETHHUA OPOH aKIMHM, 32 KOMTO ChIaTa € M3IJaTeHa HU3LAJIO.
YcioBYs, pej U CPOK 3a IUlallaHe HA 3aNMCaHUTe [eHHU KHIDKA - BHAacsIHeTO Ha eMHCHOHHATA CTOMHOCT Ha
3aMMCBaHUTE aKLUK Ce U3BBPIIBA 110 ClleljaJHa HabUpaTesHa CMeTKa Ha UMeTOo Ha ,Bbjarapcku GpoHA 3a AA710BO
nHBectupane” A/l B llentpanna KoonepatuBHa Banka A/l, kioH Maapug aapec: rp. Codus, 6y, ,Maapug” Ne 39,
Tes:+35928144941. HabupaTenHaTa cMeTKa Tpsi6Ba Jja O'b/le 3aBepeHa C BHOCKATA CpeLly 3aliCaHUTe aKIMK Hal-
KBCHO 10 U3TUYAHETO Ha MOC/IeHUSA JieH OT NMoJNKcKaTa. [1aTeXXHOTo HapeXkAaHe WJIM BHOCHATA GeJsieXkKa TpA6Ba
Jla MOCOYBAT MUMETO/HAaUMEHOBAHUETO Ha JIMLETO, 3anucBalo akyuy, HeropusaT ETH/EUK (3a 6'barapcku snna),
6posl Ha 3alMCBAaHUTe aKLUMM, OOLMs pa3Mep Ha Jb/DKMMaTa M M3BBbpIIeHAa BHOCKA M ce IpejaBaT Ha
VI'bJIHOMOILIEHUSI UHBECTULMOHHEH mnocpeAHUK ,Kanman” A/l Hall-KbCHO [0 H3THUYaHe Ha KpaWHUS CPOK 3a
3alMCBaHe Ha aKLUMM. YJOCTOBepHUTesleH JOKYMEHT 3a HalpaBeHaTa BHOCKA e IJATeXKHOTO HapeXJaHe WU
BHOCHaTa 6eJsieXKa M ce MoJyyaBa IPHU BHACSHETO, CbOTBETHO NpeBeX/JaHeTO Ha BHOCKAaTa N0 HabupaTesHaTa
cMeTKa Ha ,Bbarapcku ¢onj 3a assoBo uHBecTupane” A/l. B ciaydail de 3asBKUTe ca NOJAJeHU NPU APYTH
WHBECTHLIMOHHU TIOCPeJHHUIM, Te TMpeJjaBaT Ha YI'bJHOMOIEHUS WHBECTHUIMOHEH IIOCPEJHUK IJIATEXHHU
JIOKyMEHTH 3a HallpaBeHHTe BHOCKH M0 3alMCaHUTe aKI[UH [0 KpalHHs CPOK 3a 3aNKcBaHe Ha akuuuTe. HaGpaHuTe
NapUYHU CpPeACTBa 10 CIelMa/HaTa CMeTKa He MOraT Ja Ce H3MoJ3BaT NpeAM NPUK/IOYBAaHe Ha MOJMMCKATa,
BITMCBAHETO Ha yBeJIMYaBaHETO HA KalMTa/la B ThProOBCKUS PETUCTBP KbM AreHLUATA 10 BIHCBaHUsATA (41. 89, ar.
2 ot 3MILIK).Pex npu 3anucBaHe HA N0-MaJIKO WIH M0-TOJISMO OT NPEAI0KEHOTO KOJINYeCTBO IIeHHU KHHXKA,
BKJIOYHUTEIHO IMpeAy KPAWHUA CPOK HA MOANMCKATA - AKO BCHYKU aKIMM OT Ta3W €MHUCHs G'bJAT 3alMCaHU U
3alJlaTeHU TpeJu KpalHUs CPOK Ha NMOANHUCKATa, ,Bbbiarapcku ¢oHf 3a Js/10Bo MHBecTHUpaHe” A/l yBeJoMsBa
KomMucusita no puHaHCOB Ha/A30p B CPOK OT 7 (cesieM) AHU U IpeANpreMa He06X0JUMUTe IeHCTBHS 3a BIMCBAaHe Ha
yBeJIMYeHHeTO Ha KaluTaja B ThProBCKUs PETUCTHP, a CJIeJ, TOBA — 32 PeTHCTpaliis Ha HOBaTa eMHCHsl aKIUU B
LlenTpasnen aenosutap A/l, peructbpa no wi. 30 Ha KOH u BOB A/l. [lpy»ecTBOTO He NpeABHK/JA Bb3MOXKHOCT 3a
IpoMsiHA Ha 6posl Ha NpejJlaraHyTe akUUU. B ciy4al, ye 6bAaT 3aNKcaHy U IIaTE€HU [0-MaJIKO OT NpeJ/I0KeHUTe
aKI[MY, HO ca 3allMCaHu U IIaTeHU Hak-Masko 500 000 HOBU aKUMHY, yBeJUYEHHETO Ha KalMTaja e yCIellHo, KaTo
Jlpy»kecTBO yBeJM4aBa KalKTasa [0 3alMCaHUs U IJaTeH pa3Mep. O6aBsABaHe HA Pe3VATATUTE OT MOANUCKATA -
,Bbarapcku ¢poHj 3a gsmoBo unBectupane” A/l yBegomsaa KOH B cpok oT 3 (Tpu) paGOTHU JHU OT NMPUKIIIOYBAHE
Ha NOAMNKCKaTa 32 HEHHOTO NMPOBEXJAAaHe U pe3yJITATUTE OT Hesl, BKJIIYHUTENHO 3a 3aTPyAHEHUs, CIIOPOBE U JPYTH
NOJ0OHM NpH THPryBaHeTO Ha IpaBaTa M 3allMCBAaHETO Ha aKUuuTe. B 7-AHeBeH CpPOK OT NMpPUK/IIOYBaHe Ha
nyGJUYHOTO NpeAJaraHe Ha akiuy, ,Bbarapcku ¢oHz 3a AsnoBo uHBecTHpaHe” A/l llje U3NIpaTH yBeAOMJIEHHE JI0
K®H oTHoCcHO pe3y/TaTa OT My6/IMYHOTO NpeJjIaraHe, ChbprKallio HHGOpPMaNHKs OTHOCHO JjaTaTa Ha NPUK/II0YBaHe
Ha Ny6JIMYHOTO NpeAJaraHe; o6Ius OpO 3alMCaHu aKLUY; CyMaTa, N0JIy4eHa Cpelly 3aliCaHuTe aKL|K; pa3Mepa
Ha KOMUCHOHHHTE Bb3HarpaX/JeHUs U APYTH pa3xoy 1o MyGJIMYHOTO NpejiaraHe, BKII. iaTeHuTe Ha KOH Takcu.
B 14-gHeBeH cpoK OT KpaWHHMA CpPOK Ha NyGJIMYHOTO MpejjaraHe Ha akuuW, ,bbarapcku ¢onp 3a Ad/M0BO
nHBecTupaHe” A/l me u3npaTtu ysepomsieHHe no K®PH, B koeTo me mpuioxu yjoctoBepeHHe oT lleHTpaseH
Jenosutap A/l 3a perucTprupaHe Ha eMUCHATa U 6AaHKOBO yAocToBepeHue oT LlenTpanna KoonepaTuBHa banka A/l,
YAO0CTOBEPSIBALO U3BBPIIEHUTE BHOCKU IO 3allMCaHUTE aKUHMU U JPYrd AOKyMeHTH no 4. 24 ot Hapegbarta 3a
IPOCNEKTHUTe. AKO NMyGJUYHOTO NpeJjlaraHe e MpukJounao ycrnemHo, KOH BnucBa usjajeHaTa eMHUCHsI [JeHHH
KHIKa B peructbpa mo 4. 30, an. 1, T. 3 ot 3K®H. B ciyuaii ye 6'b/ie NOCTAaHOBEH 0TKa3 3a BIKCBaHe B TbproBckust
pETHCTBP Ha yBeJWYEHUETO Ha KamuTana Ha ,Bbarapcku ¢onp 3a asnoBo uMHBecTupaHe” AJl, mocjefHOTO
yBegoMsBa KOH B 7 (cesieM)-AHEBEH CPOK OT NOCTAHOBSIBAHETO Ha OTKasa. [losiyyaBaHe Ha V/I0CTOBEPHUTEIHI
noxymeHTH - Cylefi BIMCBaHe Ha YBeJMYEHHeTO Ha KanuTaja B T'bproBckus peructsp, ,bbarapcku ¢poHz 3a J110BO
uHBecTupaHe” A/l perucrprpa emucusiTa akuuu B LleHTpaneH genosurtap A/l. LleHTpa/HUAT Aeno3uTap lLie OTKpHe
HOBM WJIM KPeJUTHPA ChIIECTBYBAIM CMETKH Ha UHBECTUTOPUTE ChC 3alIUCAHUTE OT TAX U 3allJIaTEHW HOBU aKLHH.
AxkuuuTe Ha JMIATa MO MOJCMETKH Ha MHBECTULMOHHM nocpeaHuuu B ,lleHTpaneH [enosutap” A/l me 6bjaT
pasnpejieJieHd 110 CbOTBETHUTE NOACMeTKH. [Ipy keslaHWe, MHBECTUTOPUTE MOTaT Jia MoJyvaT yJ0CTOBepeHue 3a
NpUTeXaBaHU (UHAHCOBM HHCTPYMEHTH 3a INOJyYeHHWTe OT TAX aKLUMU. V37aBaHeTo Ha yJOCTOBEpeHHE 3a
OpUTeXaBaHU (PUHAHCOBM HMHCTPYMEHTH ce U3BbpIIBa OT lleHTpasHUsI [Jieno3uTap Ype3 CbOTBETHHS
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WHBECTHLIMOHEH MOC/JeJHUK MO0 HMCKaHe Ha akKIMOHepa MO peja, mpejBHJeH B [lpaBH/IHMKA Ha LEeHTpa/leH
JenosuTtap A/l ¥ BbTPELIHUTE aKTOBE Ha NOCPeJHUKA. BpblllaHe Ha BHeCeHUTe NapuyHy Cpe/CcTBa - B cayyai, ye
Jl0 KpalHUSAT CPOK Ha MOJINMCKATA He O'bJJaT 3allMCaHU aKIMK 0 MUHUMaJIHUAT pa3Mep oT 500 000 HOBU aKLUY,
nyGJUYHOTO INpejJiaraHe Iie Ce CYMTA 33 HEYCNEeIIHO. AKO NOANMMCKAaTa NPUK/IIYM HEYCNellHO, EMUTEHTBT
yBegoMsaBa KOH no pega Ha wi. 84, an. 3 3IIILK. B To3u ciyyall, BHECEHUTE OT UHBECTUTOPUTE CYMH, 3a€/IHO C
Hauucsaenute oT LlenTpanHa KoonepatuBHa Banka A/l siMxBM (@Ko MMa TakuBa) lLie 6G'bAAT Bb3CTAHOBSBAHU OT
,Bbbarapcku ¢oH/ 3a As1s10Bo MHBecTUpaHe” A/l o MocoYeHUTe B 3asiBKUTE OGAHKOBU cMeTKH, B 30 JHEBEH CPOK OT
nyGJUYHOTO 06sIBSIBaHe HA pe3yJITaTUTE OT NpejJsaraHeTo. B feHs Ha cbobuieHHeTo N0 4. 84, an. 3 ,Bbarapcku
¢donp 3a ganoBo nHBectupane” A/l me yBepomu Llentpanna Koonepatusua banka A/l, kiioH ,Mazpuz”“ 3a pesysaraTa
OT NMOANKCKATA, Lie My6JHUKyBa Ha CBOATA MHTEPHET CTPaHHUIA U HA CTPAHHUIIATA HA MHBECTHLIMOHHUSA NMOCPeJHMUK,
o6CIIyKBall yBeJHMYEHHEeTO Ha KalKTasa, ToOKaHa [0 JIMIATA, 3allMCcald [eHHW KHWXKA, ChAbpiKallla yCJIOBUATA U
peAa 3a BpbljaHe Ha HabpaHUTE CyMM UM Lie 3asBH IOKaHaTa 3a OmnoBecTABaHe B T'bProBCKUS PerucTbp U 3a
ny6MKyBaHe B HHopMannoHHaTa Megus infostock.bg. Pes 3a ynpaykuaBaHe HA IPAaBOTO HA NPEANOYUTATETHO
3aKynyBaHe Ha MpeJJlaraHyTe NeHHU KHWXKa (pej Ja ynpaKHsABaHe HA MpaBaTa 3a 3aNMcBaHe Ha IleHHHUTe
KHIKA 10 cMuchbaa Ha §1, 1. 3 3IIIIK); pes, KOWTO ce nmpujiara npy ynpa)kHgBaHe Ha TOBa NMpaBo - BbB
Bpb3Ka € pasnopegoute 4. 1126, an. 2 ot 3K u BBB Bpb3Ka ¢ pelieHrueTo Ha CbBeTa Ha JAUPEKTOPUTE Ha
,Bbarapcku ¢onp 3a AssnoBo uHBecTHpaHe” A/l 3a yBe/iMYeHHe Ha KallMTa/a, IPaBo Jja y4acTBaT B yBEJUYEHHUETO
Ha KanuTa/la UMaT JIMLATa, NPUA0GU/IM aKIIM1 Hal-K'bCHO 7 JHU CJie/ My6JIMKyBaHe Ha ChOGIEHHETOo Mo 4. 923, asl.
1 3MIILUK. B cpok oT Tpy paGOTHU JHU CJie]i U3STUYAHETO Ha 7 (cesieM) AHU OT ONOBECTSIBAHETO U My6JMKYBAaHETO Ha
CbOOLIEHMETO 3a NMy6JIMYHOTO NpeAsarane, llenTpanen genosurap” A/l OTKpMBa CMETKH 3a IpaBa Ha Te3U JIML@A
Bb3 OCHOBA Ha JAHHU OT KHMIaTa Ha akuuoHepuTe. Cpellly BCsiKa ChIECTBYBalld KbM Kpasi Ha NMOCOYEHHUs] CPOK
aKIoMA ce U3JaBa eHO MPaBo, KaTo BCeKH 2 (ABe) MpaBa JaBaT Bb3MOXKHOCT Jja O'b/le 3alMCaHa ejHa HOBA aKLUsA C
eMucHOHHa cToitHOCT 1,00 s1B. Besika. [Ipy yBeiMyaBaHe Ha KanuTasa Ha MyGJIMYHO JPY>KECTBO BCEKH aKL[HOHEDP MMa
NpaBo Jja NpUA0OHe aKIMH, KOUTO CbOTBETCTBAT HA HETOBUA [/ B KallUTasla peAn yBeandeHnuero. Y. 194, an. 4 n
4. 196, an. 3 oT T'bProBCcKHs 3aKOH He ce MpUJIaraT. AKIIMOHEPHTe, KOUTO He >KeJIaAT Jja y4acTBaT B yBeJUYEHUETO
Ha KalMTasa, KaKTO M BCUYKU APYTH NMPUTeXaTe/d Ha IpaBa, MMaT IIPaBo Aa NpoAaJaT npaBaTa CH [0 NOCOYEHHs
peA Ao Kpas Ha 6opcoBaTa cecHs B MOCJeAHHUA AeH Ha ThProBUs C NpaBa, CbOTBETHO Jja Ce Pa3NopessT C TAX IO
JPyTH CHoco6u o IMOoC/JeJHUs JleH 3a INpexXBbpJ/siHe Ha NpaBaTa, HO He MO-KbCHO OT NPEeJBUJEHOTO ChIJIACHO
npaBuJHUKa Ha ,lleHTpanen aenosutap” A/l. Ha 5-us paboTeH JeH ciie/| KpaiiHaTa AaTa Ha CPOKa 3a MPEXBbpPJIsiHE
Ha mpaBara, ,bbarapcku ¢oHA 3a Ass0BO MHBecTupaHe” A/l upe3 WHBECTULMOHHUs nocpeaHuk ,Kanman” A/l
npejJara 3a npofAak6a NpU yCJOBUSTA Ha sIBEH ayKIMOH Te3M IpaBa, Cpelly KOUTO He Ca 3alMCaHU aKLUU OT
HOBaTa eMUCHs [I0 U3THYaHe CPOKa 3a NpexXBbpJIiHe Ha IpaBaTa. JlulaTa, NpUTeKaBally aKLUU C paBa, KaKTo U
BCHUYKH JPyTH NPUTEXATeJH Ha NpaBa, NPUJ06UIM ChIIUTE B CPOKA 33 TAXHOTO NPeXBbpJsiHe, MOraT Jja 3anuuaT
cpelly TSAX CbOTBETHHsS GPOH aKIMH A0 M3THYAHETO Ha CPOKA 3a MPEXBBPJISHETO HA MPaBaTa, OCOYEH IO-TOPE,
KaTo B NPOTHBEH CJIy4al TEXHUTe HeyNpaKHeHM NpaBa lLie O'bJaT NPoAaJieHH CIyKeOHO Ha sIBeH ayKUMoH. Jlunara,
NpU06MIIM NpaBa NpU Npojax6aTa Ype3 AABEH ayKIMOH, MOTAT Jja 3alMLIaT CbOTBETHUS 6POH aKLMM JJ0 KpaHHUs
CPOK 3a 3alKCBaHe, I0COYEH NO-Tope. AKO JIMLiATa, NPUAOOMIN NpaBa NpH MpoAaxbaTa ype3 sIBeH ayKLUHOH, He
3anMLIaT CbOTBETHUA GPOM aKLMU A0 KPalHHA CPOK 3a 3allMCBaHe, IIOCOYEH I0-TOpPe, HEyNpaKHEHUTe MpaBa ce
noracsiBaT. OTMsAHA U cn¥paHe HA Ny6JIMYHOTO npe/aarade - KOH moxe aa crpe ny6/IMYHOTO NpejJsaraHe 3a He
noBedve oT 10 nocsieoBaTeIH paGOTHU AHU 3a BCEKH OTZeJIEH CIy4Yal, ako MMa JOCTaTbYHO OCHOBAHUA /1a CMATA,
ye pasnopesa6bute Ha 3IIILK uiu akToBeTe 1o mpujaraHeTo My ca HapyuleHH. Cjiefi 3ani04BaHe Ha ThProBUSTA C
akuuuTe Ha bbarapcka ¢onzgoa 6opca A/l u MTF - SOFIA, Ta Moxe fja 6'b/ie CIpsiHA HAa OCHOBaHHUe JielcTBallaTa
HOpMaTHBHa ypejba. [pynu noTeHnyajaHy MHBECTUTOPH, HA KOUTO Ce Npeiarat akiuuure - HoBuTe akuuu e
6bAaT NpeJJIoKeHH My6GIMYHO eJUHCTBeHO B Pemy6sivka bbiarapus. AgpecaTy Ha mpejJjaraHuTe HOBM aKIUM ca
BCUYKHM MECTHH W 4Yy»KJEeCTPaHHM JIMLA, OCBEH B CJlyyauTe, KOTaTo TOBA lLie MNpeJcTaB/sBa HapylleHHe Ha
NPUJIOKHUMHUTE 3aKOHU. UyKZileCTpaHHU UHBECTUTOPH, KOUTO He ca MeCTHH JIML|A U Bb3HaMepsIBaT Jia 3alHIIaT HOBU
aKnuy, TpsAbBa Jja ce 3aM03HAAT C NPUJIOKUMHUTE 3aKOHU B TEXHUTe HOPUCAUKLUH. BCUUYKM MHBECTUTOPH MUMaT
BBb3MOXXHOCT NPU PaBHM YCJOBHS Aa y4acTBaT B yBeJMYEHHETO Ha KanuTajaa Ha ,Bbiarapcku ¢oHA 3a Asn0BO
uHBecTHpaHe” A/l, KaTo 3aKynAT IpaBa B CpOKa 3a TAXHOTO NPEXBbPJIsTHEe/THProBUs HA IpaBa U I'M YIIPaXKHSAT, KaTo
3aNMLIAT aKLMU Cpelly TAX B paMKUTe Ha OmIpejesleHUTe cpokoBe. Cpelly BCeKM JBe NpaBa MOXe Aa 6bAaT
3anucana 1 HoBa akuus Ha ,bbiarapcku ¢oHp 3a gss10Bo HHBectupaHe” A/l mo eMucrHoHHa cTodHocT oT 1.00 sieB 3a
aknus. OCHOBaHMsA 32 NPUBUWJIETMPOBAHO NpeJjaraHe Ha aKIMY HA onpejesieHa rpyna MHBecTutTopu - He ca
HaJIMIle OCHOBaHUS 33 IPUBUJIETMPOBAHO NpeJijlaraHe Ha aKI[MUTe Ha ollpefie/IeHU IPyNu HHBECTUTOPH.

3,5,10,12,13

N4

EMUTEHTBT HAMa MHPOpMANUA 3a YYacTHs, KOUTO Jia BOAAT A0 KOHQJMKT Ha MHTepecH NpHU peaqusalnusaTa Ha
eMucHusTa.

3,10

4.5

lleHHHTe KHWXA OT yBeJMYeHHEeTO Ha KallUTasa ce NMpejjaraT 3a 3allMCBaHe OT UMeTO U 3a CMeTKa Ha eMUTEeHTa.
[IpaBata MoraT Ja ce mpejjaraT 3a HpoAaXk6a, KaKTO OT aKLUOHEpPUTE C MpaBa, BIHCAHU B PeTHCTbpa Ha
LleHTpa/IHUS [Ien03UTap Ha 7-Usl JieH CJiel ONOBeCTsIBaHe Ha ChOOGIeHHeTo 1o wi. 92a, an. 1 MUK, Taka u ot
JMLaTa NpUAOOWIM MpaBa 4pe3 MOKYNKa Ha BTOPUYHHMA masap. Ha EMuTeHTa He ca M3BeCTHH HaMepeHUs Ha
HaCTOSAIM aKIMOHEPH 3a YIpaXKHsSBaHe WJM HeyNpaKHsIBaHe Ha H3JaJleHUTe B TsAXHA I0J3a IpaBa, NpH
HaCTOAIOTO NMyOJMYHO NpeJjaraHe W 3a INpejJsaraHe Ha ompejeseH 6pod mpaBa 3a HpoAaxba, B CpoKa 3a
npexBbpJisiHe Ha IpaBa. He ca Ha siniie cnopa3yMeHHusi 3a 3aMpa3siBaHe Ha KanuTasia

3,10

1.6

Pa3BojiHsAABaHETO Ha KamuTasa (Ha CTOMHOCTTA Ha aKiMs) MpeJCTaB/siBa HaMaJisiBAaHETO Ha mMevajbaTa Ha
06MKHOBEHA aKIUs U Ha 6aJlaHCOBaTa W CTOMHOCT B pe3y/ITaT Ha KOHBEpTHpaHe B aKLMHK HA W3/aJleHH 06/IMranuu
U BapaHTl/I HJIHN ynpa)xl-mBaHe Ha U3/ja/ieHH OINIKUH, KaKTO U B peaynTaT Ha EMI/ITI/IpaHe Ha 06141<1-1013e1-m aKIMY Ha
I1eHa, T0-HHUCKA OT Ga/laHCOBATa CTOMHOCT Ha akius. ,bbarapcku ¢ony 3a As10Bo MHBecTHpaHe” A/l He e u3aBaso
KOHBepTI/IpyeMI/I 061mrauym, Bapal-rm WJIK OIILHH. quHOBeTe Ha C’bBeTa Ha ﬂHpeKTOpHTe HAMAT npaBo Aa
npuo6UBaT LEHHM KHUXKA, NpeJMeT Ha MpeJjlaraHeTo Ha pa3/iMYHa eMHCHOHHA CTOHMHOCT OT O6GsiBEeHaTa B
[Ipocnekra. Hacrosimure akuMOHEpW MMaT MPABOTO Ja 3alMINAT W3JaBaHU NPaBa, PECNEKTHUBHO HOBH aKIHUU
[POTOPIUOHAIHO HA TSIXHOTO JOCETalIHO yYacTHe B KamuTasa Ha JpyKecTBOTO.

Ta6auya 17: Pa3eodHsseaHe Ha kanumaaa Ha ,Beaz2apcku ¢hoHO 3a 01080 uHeecmupaHe” A/l Ha 6a3a MmedcOuHeH
uHdueudyaseH puHaHcos omuem

C/ies 3anMcBaHe Ha
E€MMCHUATA B

KbMm 30.06.2019r. Ciepn 3anvcBaHe HA

IloxasaTen npeau eMMCUATA B
MaKCHUMaJIeH
yBeJIM4YeHUETO MUHUMAaJIEH pa3Mep
pa3mep
06112 cyMa Ha aKTUBUTE — JIB 8718 000 13 090 813 9205 310
061110 3ab/XKEHHA - JIB 4000 4000 4000
BasiaHcoBa CTOMHOCT HAa HETHUTE 8714 000 13086813 9201310
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aKTUBU-JIB
Aknuu B 0O6pblLIeHHE - OpOH 8771006 13 156 509 9271006
HomuHasHa CTOMHOCT Ha aKIys — JIB. 1 sB. 1 s1B. 1 sB.
BasaHcoBa CTOMHOCT Ha aKIys — JIB. 0,991B. 0,99.1B. 0,99 JB.
EMHUCHOHHA CTOMHOCT Ha aKLUs — JIB. 1 J1B.

PasBognsiBaHe(-)/ o o
AnTHpa3zBojHsBaHe(+) B % it s

HzmouHuk: Heodumupan mexcounen unousudyasnen guHmarcog omuem Ha ,Bwazapcku @ond 3a 0sn0e8o0 umeecmupaue” AJ] KoM
30.06.20192.

Bcuyku

N7

WHBecTHTOpPHUTE MOeMaT 3a CBOS CMeTKa pa3XOJAWTe 3a TaKCH M KOMHCHOHM Ha HHBECHIMOHEH IOCpeJHHUK,
pasmiamaTeasy vHctutynuy, OB A/, “llenTpanen fenosutap” AJl, KOUTO ca CBbP3aHU CbC 3aKyNyBaHe HA aKLUU
Ha ,Bbbarapcku doHz 3a 51080 MHBecTUpaHe” A/l

H3mouHuk: HeodumupaH mexcduHeH huHaHcoe omyem Ha ,Boeazapcku ¢hoHd 3a ds1080 uHeecmupane” A/l kem 30.06.20192.

HWHBECTUTOPUTE MOTAT JA CE 3ANO3HAAT C OPUTMHAJIA HA HACTOAIIMUA AOKYMEHT, C APYTUTE YACTHU HA MNPOCIEKTA, C
JOKYMEHTHUTE, KbM KOUTO TE NNPENPAILIAT, KAKTO U JIA IOJIYYAT AOIIb/IHUTEJTHA HH®OPMAILIUA 110 HACTOAIINA JOKYMEHT U
110 HE/JIUA NNPOCIEKT B O®HUCHUTE HA:

EMUTEHT »BbJIrapcku GoHJ 3a AsI0BO HHBeCTHpaHe “ Al
“BbJTAPCKH ®OH/] 3A JSJI0BO Appec: rp. Codus, ya. “T. C. PakoBckn“ N2 132, Bx. A, eT. 1, am. 3
WHBECTHPAHE"A/Y Ten.: (+359 2) 4219517

ot 10.00 - 16.00 yaca
Jlune 3a KoHTakKT: CuyisiH UBaHOB

UurepHer agpec: http://bg-fdi.com
E-mail: office@bg-fdi.com

HWHBECTHIIMOHEH INIOCPEJHHUK

UM, Kanman” A/]
Appec: rp. Codus, yu. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200

APMAN ot 10.00 - 16.00 yaca

Cine

Jlune 3a koHTaKT: Cu6UIa ['po3saHoBa-AHKOBA
WHTepHeT aspec: www.capman.bg

E-mail: mail@capman.bg

[TpocneKTbT 1e 6'bJE MpeCTaBeH HA UHTEPHET cTpaHuLara Ha BOB A/l
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Haroreuiu Pe3womero:

Jleknaparopu: s

Cu6uia I'po3sanosa - SIHKoBa Cunsax UBanos

loaynoanucanuTe JIHLA B KAYECTBOTO HM Ha Npe/CcTaBasBauy ,Bearapcku oz 3a asioBo uusectupane” A/l u MIT, Kanman”

A/l, c noanuca cu AeKJiapupar, ye Pe3ioMeTo 0TroBaps Ha H3HCKBAHMUATA HA 3aKOHA.

3a ,Bbarapcku ¢oHA 3a As10B0 nHBecTHpane” A/L:

o / B
s I
P
Cussin MBaHOB
. H3nbaHuTenen unen Ha CbBeTa HAa AMPEKTOPUTE
o
3a UMl ,Kanman” A/l: 5
4 “ \
7 |
. ‘/'/ { ‘Lr-’/
e , [ 1/L
= Auren XapKuHCKy Cubuna Fp/&saanosa - flukoBa
[lpeacenaren Ha CBeTa Ha AUPEKTOPHTE WanbiHuTe e AMpeKkTop
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