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[JOKyMeHT 3a npeanaraHUTe LeHHU KHUXKA - YacT BTopa ot MpocnekTa ot 29.07.2019 r.

,GPABO MPOMbPTU GOHA" AACHUL,

29.07.20109r.
EMUTEHT: BPABO MPOMBPTU ®OHA AACUL,
NopegHOCT Ha emMUcHATa: MNbpea
BanyTta Ha emucuATa: NleBa
MaKcMmaneH pasmep Ha 30 000 000 fiesa
06/1MraLMOHHUNA 3aeM:
MuHnMmaneH pasmep Ha 30 000 000 f1eBa
0611UrauMoHHUNA 3aeMm:
HomunHanHa CTOMHOCT Ha eaHa 1000 nesa
obaurauyms:
EMWCMOHHA CTOMHOCT Ha eAHa 1000 neBa
obaurauyms:
Bua Ha Obauraunure: OBUKHOBEHMN, 6e3HaNNYHK, obesneyeHn,
HEKOHBEPTMPYEMMN, cBobogHO npexsbpaaemu,

JTINXBOHOCHMU o6nmrau,mm

Llen Ha 06AnrauMoHHMA 3aem:

YacTnyHo PpuHaHcMpaHe Ha NpnaobuBaHeTO Ha 3aBbpLUEHA
W n3uAN0 OTAaAEHA noa Haem odpuc crpaaa, c pasrbpHaTa
3actpoeHa naow, (P3M) ot 14 479 KB. M. M OTAaBaeMa nog,
Haem naouw, 3a oT 13 391 KB. M., HaxoaAauwa ce B8 YU VI-
537,1523, kB. 8, H3M W3TOK, M. Kbpo, p-H MnagocT, rp.
Codua, 3aegHO C NO3EMNEHMA MMOT, OMUCAHW No-
noapobHo B T. 8.1.

CpOK Ha OGI'IVII'aLI,MOHHVIﬂ 3aem:

5 roauHu (60 meceua) oT gaTaTa Ha U3gaBaHe Ha eMUCUATA

MNepuon Ha KYNOHHO nJaLLaHe:

TpumeceyeH

KynoH:

3.25% roauwHo, puKcMpaH

JlnxBeHa KOHBEHUMA:

Actual/365L (ISMA-Year, Actual/Actuals) - [deictButeneH
6poit AHM B Nepuoaa/aencrsuteneH 6poi AHM B rogmHaTa

paTnceH nepuog;:

Hama

M3nnawaHe Ha rnaBHUUaTa:

Ha 19 paBHU TpnmeceyHU noracnMtenHn BHOCKMN BCAKA eaHa
B pa3mep Ha 225 000 nesa, BCAKA egHa npeacTaBnsasawa
0.75% amopTM3aunoHeH KoedULUMEHT Ha raBHULATA, Ha
[ATUTE HA CbOTBETHUTE KYMOHHUTE NAALWaHUA N NocneaHa
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BHOCKa Ha nageka Ha Emucmarta 8 pasamep Ha 25 725 000
neB.a, npeacrasnasalla 85.75% ocTaTbyeH
aMopTM3aLMOHEH KoedUUMEHT Ha rMaBHULATA

MpaBo Ha NpPeACPOYHO
noracsiBaHe

be3 onuua 3a npeAcpoYHO noracaBaHe

Obe3neyeHue:

1)[oroBopHa unoTeka Bbpxy oduC crpaga U NosemseH
MMOT, 3aKynyBaHETO Ha KOWUTO € NpeaMeT Ha 4YacTUYHO
¢drHaHCcMpaHe ¢ obavrayMoHHaTa eMucKa, a UMeHHO oduc
crpaga c pasrbpHata 3actpoeHa naouwy, (P3M) ot 14 479 k..
M., HaxoadAuwa ce B YIMW VI-537,1523, k8. 8, H3I1 U3TOK, m.
Kbpo, p-H Mnagocr, rp. Codua, onmcaHa no-noapobHo no-
pony (,Mmotnte”) OnucaHne Ha MmoTtute: YperynmpaH
MosemneH NmoTt (YIMMK), 3a KONTO NO KagacTpasHaTa KapTa
M peructpu, opobpeHn cbc 3anoseg Ne PA-18-
35/09.06.2011 rogvHa Ha M3NbAHUTENHUA OAMPEKTOP Ha
AreHuma no reogesuns, Kaptorpaduma u kagactop (ArKK) e
onpegeneH naeHtnpukatop Ne 68134.4081.537, c agpec
Ha nosemneHus nmort: rpag Codwus, panoH ,,Mnagoct”, c
naoul, Ha MmoTa No ckuua Ha AFKK ot 4 138,00 (uyetnpu
XMNAAM CTO TPUAECET U OCEM) KBAafpPaTHM MeTpa, TPaMHO
npegHasHavyeHWe Ha TepuTopuATa: ypbaHU3MpPaHa, HauuH
Ha TpalHO MNon3BaHe: 3a APYr BWA 3acTposBaHe, CTap
naeHTMduMKaTop: HAMA, HOMep Mo npeaxoneH nnan: 537
(neTcTOTUH TpUaeceT u ceaem), KBapTtan: 8 (ocem), napuen:
VI (wecTtun), npu cbcegM Ha MMOTa MO ckuua Ha AKIT:
68134.4081.9647; 68134.4081.9648; 68134.4081.1430;
68134.4081.2116; 68134.4081.1524; 68134.4081.166;
68134.4081.1037, 3AEAHO c u3srpageHaTta B TO3M MMOT B
rpyb ctpoex Hosoctposwa ce Oduc crpaga ¢ noasemeH
NapKuHr, Kade — cnagkapHuua m TpadonocT, 3a KOATO
crpaga e wmsgageHo PaspeweHue 3a cTpoexX No48 ot
24.03.2017 r. Ha ThaBHMA apxuTeKT Ha CTonMYHa obLWKHa,
33 KOATO MO KagacTpasiHaTa KapTa U peructpu, ogobpeHu
cbc 3anoses, Ne PA-18-35/09.06.2011 roguHa Ha
M3nbaHUTENHUA AWMPEeKTop Ha AreHuMa no reogesws,
KapTtorpadua wu  Kagactbp (ATKK) e onpegeneH
naeHtupukatop No 68134.4081.537.1, ¢ agpec Ha
crpagarta: rpag Codus, panoH ,,Mnagoct”, pasnonoxeHa B
umoT ¢ naeHtndukatop 68134.4081.537, cbc 3acTpoeHa
naouy Ha crpagaTta no ckuua Ha AFKK ot 2 065,00 (aBe
XUNALM U LIeCTAeceT M NeT) KBagpaTHU MeTpa, bpoin eTaxu:
7 (cepem), c npepHasHayeHue: Crpaga CbC CMeECEHO
npegHasHadyeHue, cTap NAeHTUPUKATOP: HAMA, HOMEpP Mo
npeaxofeH NAaH: HAMA, KAaTO B HOTApManHMA aKT 3a
yypeadBaHe Ha MNOTeKa crpajaTa e 6bae onucaHa u
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CbrnacHo ofobpeHnTe  apPXMTEKTYPHW NPOEKTHM 3a
NOCTPOABAHE Ha CrpagaTta, BeAHO M 33ae4HO C BCUYKM
nogobpeHna n npupaweHns B nosemneHna umotT [o
0A006pEeHN CTpOUTENHMN KHUXKA, CrpagaTa e cbC 3acTpoeHa
Mnow (3M) ot 2,022 KB. M., Pa3rbHaTa 3acTpoeHa nJouy,
(P3NM) ot 14,479 KB. M., 2 NO0A3€MHM HMBA C 06LWla naou, oT
7,640.42 KB. M., CbrNacHo o406peH apXUTEKTYPEH NPOEKT U
Ka[aCTpa/iHU CXEMMU.

2)MbpBuM No pepg 3anor, No peaa Ha 3aKoHa 3a 0CcobeHuTe
3271031 (303) BbpXy BCUYKM HACTOALLM U ObaeLm B3EMAHUSA
Ha EMUTEHTa, NpoM3TUYALLM OT BCUYKN AOTOBOPU 33 Haem
Ha obekTn oT oduc crpagarta, Haxogdwa ce B YMU VI-
537,1523, kB. 8, H3M W3TOK, m. Kbpo, p-H MnagocT, rp.
Codusa, npnaobuTa c YacT OT cpeacTaTa nNpPeaocTaBeHn no
emMucmnTa Ha obL1a CTOMHOCT Ha 3a/10KeHMUTEe B3EMaHMA He
no-masiko ot 5 500 000 (neT MmmManOHa U NETCTOTUH XMUAaan)
ne. o cunata Ha porosopa 3anorogatenar — bpaso
Mponbptn ®oHa” AOCUL, ce 3agbiKaBa Ha Bceku 12
Mecela OT Aatata Ha eMUTUPaAHEe Ha 06IMraLMOHHNA 3aem
no emucuaTa U/Man Npun cCKAYBaHe Ha HOBU A0OroBOpYU 3a
Haem, [1a aKTyann3mpa HacToAlmTe n 6baellm B3emaHna 1
0a w3BbPLIBA WHAMBMAYyaNM3aUMA Ha 3an0ra, 4pes
CK/IIOYBAHE Ha JOMbJIHUTE/IHU CNOPa3yMEHUSA KbM TO3M
[0roBOp 3a 3a/0r U CboTBeTHO oTbenaAsBaHe B LIPO3, no
OTHOLUEHME HA BCUYKW CKAIOYEHW U CKJIOYBAHU OT Hero
[OroBOPM 33 HAEM U NPOMEHUTE MO TAX, KaTo ce NoanuceaT
ONMUC-NPUNOXKEHNA HA BCUYKMU HOBOCKIOYEHU /MPOMEHEHM
[OroBOpM 3a Haem B opUC crpagaTta, Ypes NOCOYBAHETO UM
No HOMepP W AaTa Ha CKA4YBaHe, HaemaTen M pasMep Ha
B3eMaHMATa 3a Lenna nepmos Ha Haema.

3)Mbpeu No pea, 3ana0r, NO pega Ha 3akoHa 3a ocobeHuTe
3an03u (303) no oTHOLWEHME Ha B3eMaHuATa Ha EmuteHTa
3a CyMuUTe, Ha/IMYHM NO CMEeTKUTe Ha EmuTeHTa, Kouto ce
nonsBaT 3a nocrtbnaeHua ot MmoTuTe, 4acTU4HO
¢uHaHcMpaHu ¢ EmucmaTa, oTKpuTM npu  BaHKaTa
[enosuTap, BKAOUYUTENHO MO Pe3sepBHaTa CMETKa, KaTo
cangoTo no PesepBHaTa CMeTKa LWe HamansBa C BCAKO
noracsaBaHe Ha 4YacT OT [MaBHULATa CbI1aCHO NoracuTeHmA
nnaaH.

4)BanngHa 3acTpaxoBaTe/siHa MO/MLA 33 3aCTpaxoBaHe Ha
oduc crpagaTa, npeamer Ha obesneyeHueto no T. 1) no-
rope, Ha 3acCTpaxoBaTe/NHa CTOMHOCT, He Mo-Majnka oT
nocoyeHaTa CTOMHOCT 3a CrpajaTa Cbl/1aCHO aKTya/nHaTa
nasapHa oueHKa Ha MmMoTuTe M MOKpMBaWA Hal-ManKko
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puckoseTe, nocoyeHu B MpunoxkeHne N2: 1 Kbm HacToALWMA
AOKYMEHT M MO  KOATO  Ko-beHedUUMeHT  Ha
3acTpaxoBaTenHo obesweTeHne e baHKkaTa [oBepeHuK —
,0beanHeHa bbarapcka 6aHka“ ALL.

JoBepeHuK:

,0beanHeHa 6barapcka 6aHka” ALl, BnMcaHa B TbProBCKUA
pernctop npu AreHumATa no BnucBaHuAata ¢ EUK
000694959, cbc cepanuule u agpec Ha ynpasneHue: Copus
1463, 6yn. ,Butowa” Ne89b (,baHkaTa poBepeHMK”).
3aKOHBT 33 NYyO6AMYHOTO nNpegnaraHe Ha UEHHW KHUXKA
(,3MNUK”) we ce npunara CbOTBETHO OTHOCHO baHKaTa
[OBEPEHUK Ha obsuraumoHepuTe M obesneyaBaHETO Ha
emucusaTa Obamraunu.

Lorosop o1 11.04.2019 r. 3a n3nb/HeHUe Ha GYHKUMATA Ha
[oBepeHWK Ha 06AMrauMoOHepUTE € MPUNOXKEH KbM
MpocnekTa

Bung npegnaraHe

BTopunyHO Ny6/1MYHO NpepnaraHe — fONyCKaHe 33 TbProsus
Ha pery/avMpaH nasap Ha LeHHU KHUXKa.

3aKoHoAaTencTBo

bbarapcko

PEFVICTpaLl,VIFI Ha eMUCUATa

Emuncuara e peructpupaHa B, LleHTpaneH genosutap” Al
Ha 11.04.2019 . c ISIN Kog BG2100008197

,ﬂ,OKyMEHT'bT 3ad UEeHHUTE KHUXKa CbAbpiKa VIHd)OpMaLI,MFI 3a UEeHHUTE KHUXa, KOUTO uUie ce

LOMyCKaT 40 TbProBuA Ha peryampaH nasap. B MHTepec Ha MHBECTUTOPUTE e Aa Ce 3aMN03HAAT

¢ JloKymeHTa 3a npeanaraHUTe LLEHHWM KHUXKA, KaKTO M C PerncrpaumoHHMA AOKYMEHT Ha
,BPABO MPONBPTU ®OHA” AACUL, (YacT | oT MpocnekTa), npeam Aa B3emaT MHBECTULMOHHO

peleHue.

YneHoseTe Ha CbBeTa Ha aupekTopuTe Ha ,BPABO MPOMBPTN ®OHA” AACUL, oTroBapaT

CONMAAPHO 33 BpeanuTe, NPUUYUHEHU OT HEBEPHM, 3abnyXKAaBawM UMAM HEMbBAHWU AAHHU B

[loKymeHTa 3a npegnaraHuTe LLEHHU KHUXKaA.

CobcTaBuTennte Ha roguwiHuTe d)VIHaHCOBM oTyeTn Ha [pyrKecTBOTO OTroBapAT CONMAAPHO C

iMuaTa no npeaxonHOTO U3pEeYeHUe 3a Bpeam, NPUYNHEHN OT HEBEPHU, 3abyKaaBalm Uau

HeMb/IHM JaHHW BbB PUHAHCOBUTE OTYETM Ha [py)KecTBOTO, a OAUTOPUTE — 3a BpeauTe,

NPUYNHEHU OT OAUTUPAHUTE OT TAX d)MHaHCOBVI OTHETH.

KOMUCUATA 3A PUHAHCOB HAA3O0P E NOTBbPAUNA NPOCMEKTA C PELLUEHUE Ne [e]
OT [e] 2019 r., KOETO HE E MPEMNOPBKA 3A UHBECTUPAHE B NPEANIATAHUTE AKLUMN.
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KOMUCHUATA 3A ®UHAHCOB HAA3OP HE HOCWU OTrOoBOPHOCT 3A BEPHOCTTA U
Mb/IHOTATA HA CbABPHALLNTE CE B NPOCNEKTA AAHHU

MpocnekTbT 3a AONYCKaHe 40 TbProBMA Ha perynpaH nasap Ha emmncua obaunraumm Ha
»BPABO MPOMNBPTN ®OHA“ AACUL, ce cbcTom OT PeructpaumoHeH AOKyMeHT, JoKyMeHT 3a
npeanaraHUTe LEeHHN KHUXKa 1 Pestome.

e WUHBECTUTOPUTE MOTAT AA NOJTYHAT U AA CE 3ANO3HAAT C MPOCMNEKTA,
KAKTO U AA NONYYAT AONBHUTENTHA NH®OPMALUA NO HEFO B O®PUCA HA:

EmuteHTa ,6PABO NMPONBPTU ®OHA“ AACULL:

rp. Codus, p-H Cpeaeu yAn. ,,KyamaH LLankapes” Ne 1
TenedoH: (+359 2) 9888651

e-mail: alisev@bpf.bg

Anue 3a KOHTAKT: AceH Jlnces

B cboTBETCTBME C HOPMATUBHUTE U3NCKBAHMA, MPOCNEKTHT We 6bae Ny6anKyBaH U A0CTbMNEH
Ha eNeKTPOHHMTE cTpaHMuM Ha KomucuaTta 3a puHaHCOB Haa30p M Ha ,bbarapcka ¢oHaoBa
6opca ” ALl

Bue TpsbBa ga pasuuTaTe camo Ha MHbOpPMALMATA, KOATO Ce CbAbpKa B TO3M [poCneKT.
,BPABO MPONMBPTU ®OHA“ AACUL, He e oTopusupan HUKoe nuue aa Bu npepocrtasn
pa3nnyHa nHpopmauma. B gonvaHeHune, Bue cneasa ga umarte npegsua, Yye MHGopmaumnaTa
B [pocnekTa e akTya/Ha KbM AaTaTa Ha 3arnaBHaTa My CTPaHMLa.

MHBecTUpaHeTO B LEHHU KHUXKA e CBbP3aHO C onpeaeneHn pUcKoBe - BUXK T. 2 ,,PUcKoBuM
dakropn” ot [loKymeHTa 3a NnpeasaraHUTe LLleHHU KHUXKA, KakTo U T. 4 ,,Puckosu ¢pakropu”
oT PerncrpauMoHHMA AOKYMEHT, CbAbPXKallu OCHOBHUTE cneunduuyHM 3a AenHOCTTa Ha
O pyXecTBOTO M NpegnaraHuTe o6auraumm puckose. BcMuku puckose ca onMcaHmn nogpo6Ho
B HacTosawmA NMpocnekT 3a AoNyCKaHe A0 TbProBUA Ha peryiupaH nasap Ha LleHHU KHUXKa.
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CbAbPXAHUE

OMPEAENEHMA 10
1. OTFOBOPHMU INLA 12
2. PUCKOBM ®AKTOPU (XAPAKTEPHM 3A NPEAIATAHUTE LIEHHU KHUKA) 13
2.1 PHCKOBE, CBbP3AHH C BbJITAPCKHUA IIA3AP HA [IEHHH KHU?KA 13
2.2 OBJIMT'ALJUMTE HE CA IIOAXO0OJAlA HHBECTHLIHA 3A HEOIIHTHH HHBECTUTOPH 14
2.3 PHCK OT HEILJIALJAHE 14
2.4 PHCKOBE IIPH EBEHTYAJIHA IPE/]CPOYHA H3HCKYEMOCT HA OBJIMTALIHOHHHUA 3AEM 15
2.5 JIHKBH/IHOCTTA HA OBJIMTALIHHUTE MO?KE /IA E CH/IHO OTPAHHYEHA 15
2.6 JIMXBEH (LEHOBH) PUCK 15
2.7 PEHUHBECTHIIHOHEH PUCK 15
2.8 HHPJIALIHOHEH PHCK 15
2.9 BAJIYTEH PUCK 16
2.10 BHb3MO’KHO E IAPAMETPHTE HA EMUCHATA OBJIHTALIHH JJA BB/JIAT IPOMEHEHH 16
3. CbLUECTBEHA UHOOPMALMA 16
3.1 HHTEPECH HA ®PU3HYECKH H/IH OPU/JHYECKH JINLIA, YYACTBAILIIU B

EMHCHATA/NIPEJJIATAHETO 16
3.2 OBOCHOBKA HA IIPEJJ/IATAHETO U U3I10JI3BAHETO HA IIOCTBIIJ/IEHHUHATA 16

4. WHOOPMALIMA OTHOCHO LIEHHUTE KHUMKA, KOUTO LLIE BbAAT NPEAIATAHW/

AONYCKAHU A0 TbProBuA 18
4.1 OIIHCAHMUE HA BH/IA U K/IACA HA HEHHUTE KHH>KA, KOUTO CE IPEJJIATAT U/HJ/IH

JAOIIYCKAT /10 TbPIOBHA, BKJ/IDYUTE/IHO ISIN 18
4.2 3AKOHOJATEJICTBO, I10 KOETO CA Cb3JAJEHH IEHHHUTE KHHKA 19

4.3 HHAHKALIHA JAJIH HEHHUTE KHH)KA CA 110/l POPMATA HA IOUMEHHH LIEHHH KHHKA
HJIH 110[] POPMATA HA IEHHHU KHH>KA HA IIPUHOCHTEJI H JAJIU IEHHHTE KHU>KA CA B
HAJ/IH9HA (CEPTH®PHIIUPAHA) ®OPMA H/IH B BE3HA/IHYHA ®OPMA. HAUMEHOBAHHE H AJIPEC
HA CYBEKTA, OTTOBAPAL] 3A BOJEHETO HA APXUBHTE. 19

4.4 BAJIYTA HA EMHCHATA HA HEHHUTE KHHKA 19

4.5 HOJPEXXJAHE I10 HUBO HA CYBOPJAUHHUPAHOCT HA NIPE/IV/IATAHHUTE H/HJ/IH /IOIIYCKAHH /10
TBbProBHA IEHHHU KHHKA, BK/IIOYHTE/IHO PE3IOMETA HA K/IAY3H, KOUTO HMAT 3A LIEJ1 /1A
3ACETHAT TOBA IIOAPEXXJJAHE HJIH JJA IOAYUHAT LEHHHUTE KHU>KA HA HAKOH HACTOALIH H/IH

BBJAEINHA 3AAb/IPKEHHA HA EMUTEHTA 19
4.6 OIITHCAHHE HA IIPABATA, CBbP3AHH C HEHHHTE KHHUKA, BK/IOYUTE/IHO BCAKAKBH
OrPAHHYEHUA HA TE3H IIPABA H IIPOLIE/IYPA 3A YIIPAXKHABAHETO HA TE3H ITPABA 19

4.6.1 OBIIH IIPABA HA OB/IMTAIIUOHEPHTE 19
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4.6.2 YC/IOBHA, KOUTO CE 3AAbJI?’KABA JJA CIIA3BA EMUTEHTBT 21
4.6.3 YC/IOBHA, HA KOUTO TPABBA JA OTTOBAPA EMUTEHTBHT 3A U3/]JABAHE HA HOBH

OBJ/IMTALIMH 24
4.6.4 IIPOMEHH B YC/IOBUATA HA O6/IMTAJUOHHUA 3AEM 24
4.7 HOMHHAJIHHUAT /INXBEH IIPOLIEHT H YC/IOBHA, CBbP3AHH C II/TATUMATA J/IHXBA 26
4.7.1 JATATA, HA KOATO JINXBATA CTABA IIV/IATHMA H JJATHTE HA TAJJEXKHUTE HA /IHXBHUTE 26
4.7.2 IIPABO HA IIPE/JICPOYHO IIOTACABAHE HA I'/IABHUIIATA 27

4.7.3 CPOKBT HA BA/INJHOCT HA B3EMAHHATA 110 JINXBH U IIOTACABAHE HA I/IABHHILIATA 27

4.8 JATATA HA TAJEXKA H /JOTOBOPEHOCTHTE 3A AMOPTH3AILIHATA HA 3AEMA,
BKJ/IIOYUTE/IHO ITPOLIEZNYPHUTE 3A IIOT'ACABAHE 27

4.9 HHIHKALIHA 3A IOXOJHOCTTA. METO/A, 110 KOHUTO CE H3YHCJ/IABA /JOXOHOCTTA 28

4.10 NPEJCTABAHE HA ABPKATE/IMTE HA A'b/IF'OBU IEHHH KHH?KA BKAIOYHTE/THO
HAEHTUDPHKALIUA HA OPTAHU3ALHATA, IIPEJCTAB/IABALIIA HHBECTHTOPHTE H YC/IOBHATA,
ITPHJIATAHMU 110 OTHOLIEHHE HA I10/]J06HO INIPEJICTABAHE. HHJAUKALIUA HA TOBA, KbJAE
OBIIJECTBEHOCTTA MOXXE JJA UMA JJOCTBI1 /10 IOTOBOPHUTE, OTHACAILH CE /10 TE3H ®OPMH HA

ITPE/ICTABAHE 28
4.11 HOPEJICPOYHA H3UCKYEMOCT 32
4.12 NPEJCTABHUTE/ICTBO HA Ob/INTAIJUOHEPUTE B OC HA AKLIJHOHEPHTE 34

4.13 B C/IYYAA HA HOBH EMHCHH, IIOCOYBAHE HA PELIIEHHATA, PASPEILIEHHATA U
OJIOBPEHHATA, 110 CHJIATA HA KOUTO CA Cb3JAJAEHH H/HU/IH EMUTHPAHH IEHHUTE KHH)KA 34

4.14 OYAKBAHA JJATA HA EMHUCHATA HA IEHHHUTE KHH>KA B C/1YYAA HA HOBH EMUCHH 34

4.15 PE/] 3A IPEXBBP/JIAHE HA HEHHUTE KHHKA. OITHCAHHUE HA BCAKAKBH OTPAHHYEHHA

BBPXY CBOBOJHATA IPEXBBbP/IMMOCT HA IEHHHTE KHU>KA 35

4.15.1 PE/ 3A IPEXBBbP/ITHE HA IEHHHTE KHHU>KA 35

4.15.2 BCAKAKBH O'PAHUYEHHUA BBPXY CBO60JAHATA IIPEXBBP/IMMOCT HA HEHHHTE KHHKA
36

4.16 110 OTHOIIEHHUE HA CTPAHATA HA CEJIAJIMIIIETO CIIOPE/] YCTPOHCTBEHHA AKT HA
EMUTEHTA H CTPAHATA/CTPAHUTE, KB/JIETO CE IIPABH IIPE/]/IATAHETO HJIHU KB/JJETO CE HCKA

JAOIIYCKAHETO /10 TbPIOBHA - JAHBYHO OBJIATAHE 37
4.16.1 JAHBIU, I'BIKUMHU OT MECTHH ®U3UYECKH JIMLIA 38
4.16.2 JAHBIU, I'B/IKUMHU OT MECTHH IOPUIUYECKH JIMIA 39
4.16.3 JAHBIMU, ABJIAKHUMHU OT YYKIECTPAHHHU ®U3UYECKHU U OPUAUNYECKHU JIMLDA 39
4.16.4 CIIOTOJIBM 3A U3BATBAHE HA IBOMHOTO JIAHBYHO OBJIATAHE 40
4.16.5 3AAB/IKEHNA 3A YABPXKAHE HA JAHBK 41
5. CPOKOBE U YC/10BHUA HA NMPEONATAHETO 41
5.1 YC/IOBHA, CTATUCTHYECKH JJAHHH 3A IIPEJI/IATAHETO, 0YAKBAH I'PA®HK H JJEICTBHA,

H3HCKBAHH 3A KAHJU/JATCTBAHE 3A IPE/I/IATAHETO 41
5.1.1 YCJO0BHS{, HA KOUTO CE IOAYUHABA IIPEJAJIATAHETO 41
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5.1.2 OBIIATA CYMA HA EMUCHUATA/NPEAJATAHETO; AKO CYMATA HE E PUKCHPAHA,
OINNCAHHE HA OPTAHU3AIMATA U CPOKA 3A IIYB/IMYHOTO OGABABAHE HA OITPEJAEJIEHATA

CYMA HA TPEJAJIATAHETO 41
5.1.3 MEPUOABT, BKIIOYUTE/JIHO BCAKAKBU Bb3MOXXHU U3MEHEHHU S, TPE3 KOUTO
IMPEAJIATAHETO INE B'bAE OTKPUTO U OIIMCAHHUE HA ITPOIECA HA KAHAUJATCTBAHE 42
5.1.4 OIIMCAHHME HA Bb3MOKHOCTTA 3A HAMAJIABAHE HA IOJANIUCKATA U HAYHUHA 3A
BBb3CTAHOBABAHE HA HAAIIJIATEHHUTE OT KAHAUJATUTE CYMHU 42
5.1.5 MWHHUMAJIEH U MAKCUMAJIEH BPOH OBJIMTALIUA, KOUTO MOTAT JIA BBJAAT
3AKYIIEHH OT EIHO JIMLIE 42
5.1.6 HAYUHDBT U CPOKOBETE 3A IIVIAIIAHETO HA BEHHUTE KHUXKA U IOCTABKATA HA
IEHHUTE KHUKA 42
5.1.7 II'bJIHO OITMCAHUE HA HAYMHA U JATATA, HA KOATO IIE BBJAT IIYB/JIMKYBAHU
PE3YJITATHUTE OT NPEAJIATAHETO 43

5.1.8 TIPOLEAYPATA 3A YIIPAYKHABAHETO HA BCAKAKBO IIPABO 3A 3AKYIIYBAHE IIPEIU
APYTH, TIPEXBBPJIMMOCTTA HA ITIPABATA 110 TIOAINUCKATA U TPETUPAHETO HA

HEYIIPA’YKHEHUTE ITPABA HA IIOJAIINCKATA 43
5.1.9 OBCTOATEJICTBA 1P KOUTO NNPEAJIATAHETO MOZKE JA BbJE OTMEHEHO UJIU
BPEMEHHO INIPEYCTAHOBEHO 44
5.2 IVIAH 3A IIJIACUPAHE H PA3IPE/IE/IEHHE 47
5.2.1 PA3JIMYHUTE KATETOPHUU IOTEHIHWA/IHA UHBECTUTOPH, HA KOUTO CE IPEAJIATAT
IEHHHUTE KHHUKA 47

5.2.2 TMPOLEAYPA 3A YBEJJOMSBAHE HA KAHAUJATHUTE 3A PASMEPA HA IPUJIOBUTUTE
LIEHHHM KHU2KA M UHAUKALMA JAJTU MOXKE JIA 3ATIOYHE ITPEJU JIA CE HAIIPABU
YBEJIOMJIEHUETO 47

5.3 IJEHOOBPA3YBAHE 47
WHJVKALMA 3A OYAKBAHATA LIEHA, HA KOATO IIE BbJAT IPEJIJIATAHU IIEHHUTE KHHKA
WJIM METO/IA 3A OTIPEJIEJISHETO HA LIEHATA Y TPOLIEJIYPATA 3A HEHHOTO OMOBECTSIBAHE.
JIA CE IOCOYH PABMEPA HA BCAKAKBH PA3XO/IM M IAH'BIIY, KOUTO CE HAYHUC/ISIBAT

KOHKPETHO HA YYACTHHKA B IOAITUCKATA WUIHN KYIIYBAYA 47
5.4 IIVIACHPAHE H IIOEMAHE 47
6. AONYCKAHE A0 TbProBua h OPrAHU3ALIUA HA TbPTOBUATA 48

6.1 HHIAUKAIUA JJAJIH IIPEJI/IATAHHTE HEHHHU KHHU>KA CA H/IH LIIE BJJAT OBEKT HA
KAHJHJATCTBAHE 3A JJOIIYCKAHE /0 TbPIrOBHA, C OIJIEJ HA TAXHOTO PA3IIPOCTPAHEHHUE HA
OPTAHH3HPAH ITA3AP HJIH HA /IPYTH PABHOCTOHHH IIA3APH C YKA3BAHE HA BBIIPOCHHUTE
ITA3APH 48

6.2 BCHYKH PETY/IHPAHH IIA3APH HJIH PABHOCTOHHH ITA3APH, HA KOHTO, /JOKOJIKOTO E
H3BECTHO HA EMUTEHTA, BEYE CA JOIIYCHATH /0 ThbPITOBHA IEHHH KHHKA OT CbIIIUA KJIAC,
KAKTO HEHHHUTE KHH>XA, KOUTO LIE BB/IAT IIPE/JI/IATAHH HJIH /]OITYCHATH /1O TbPTOBHA 48
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6.3 HME H AJIPEC HA CYBEKTHTE, KOHTO HMAT TBbP/] AHTA)KUMEHT JIA JEUCTBAT KATO
MOCPE/IHUIIH HA BTOPHYHHA ITA3AP, [IPEJOCTABAHKH JIMKBH/HOCT YPE3 IEHHTE HA
TBPCEHETO H IIPEJJJIATAHETO H OIIMCAHUE HA TI'/IABHUTE YC/I0BHA HA TEXHUTE
AHT'A’KHMEHTH 48

7. OONBAHUTENHA NHOOPMALUA 49

7.1 AKO B OBABATA 3A IEHHHTE KHU>KA CA IIOCOYEHH KOHCYJITAHTH BbB BPb3KA C JAJJEHA
EMHCHA, HHPOPMAILIHA 3A KAYECTBOTO, B KOETO CA IEHCTBAJIH KOHCYJITAHTHTE 49

7.2 HH/JAHKAIIHA 3A IPYTA HH®OPMAIIUA B OBABATA 3A IEHHUTE KHHXKA, KOATO E
OJIMTHPAHA HJIU IIPETJIEJJAHA OT OIIPEJEJIEHH 110 3AKOH O/JHTOPH H KOT'ATO OJJMTOPHTE CA

H3rOTBHJIH JOKJIAA 49
7.3 H3ABJIEHHA H J]JOKJIAIH HA EKCIIEPTH 49
7.4 HHPOPMALHA OT TPETH JIHLJA 49

7.5 KPEJHTHHUTE PEHTHHIH, IPUCHJEHH HA JAJIEH EMUTEHT HJIH HA HETOBHUTE JI'bJITOBH
IEHHHU KHHKA 110 HCKAHE HA H/IH B CbTPY/IHHYECTBO C EMUTEHTA B IIPOLIECA HA
PEHTHHITOBAHETO. KPATKO OITHCAHHE HA 3HAYEHHETO HA PEHTHHTHTE, AKO TOBA E BHJIO

MYBJIHKYBAHO IPEJIH TOBA OT PEATHHIOBATA ATEHIIHA 49
8. UH®OPMALMUA 3A OBE3NEYEHUATA NO EMUCUATA 50
8.1 XAPAKTEP HA TAPAHIIHATA I10 EMHUCHATA 50
8.2. OBXBAT HATAPAHIIHATA 50
8.3. HUHPOPMALHUA 3A TAPAHTA. 52
8.4. IOKA3BAHH /JOKYMEHTH 52
HPUJTOXEHUA: 53
NPUNOXEHUE Nel 54

NPUNOXEHUE Ne2 55
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ONPEAENEHUA

Hakou oT NoHATUATa, M3non3BaHuM B MpocnekTa, ca AedrHMpPaHKU NpuU NbpBaTa UM ynoTpeba.
Apyrn TepMMHM, M3MNON3BaHM MNO-4ecTo B [pOCNEKTa, BKAOYMTENHO HAKOU TEPMMHU C
rnaBHu HyKBK, ca onpegeneHn no-aony:

ApyXectBoTo unn EmureHta

Emucuna

[ara Ha nuxseHo/
rNaBHUYHO NNalaHe

PaboteH ageH

K®H nan Komucuara
6BMN

BHB

B®b unm bopcarta
EC

3acuy

3pAoN

3KNo

3K®H

3NnNuK

3noun

T3

MB®

McCC

MC®O

cA

HCU

OCA

»BPABO NMPOMBPTUN ®OHA“ AACUL,

CbBKynHocTTa oT O6auraunuTe, emmtupadun ot BPABO MPOMBPTU
®0OHA AACUL, npu ycnosuATa, No pega M 3a CPOKa, MOCOYEHU B
MpocnekTa 3a gonyckaHe Ao Tbprosua Ha Obauraumm

JlnxsaTa M rnasHMUaTa ca naaTMmMM Ha Bceku 3 (Tpu) meceua,
CYMTaHO OT AaTaTa Ha u3gasaHe Ha EmucmAarta, Kato pgaTata B
Mecela, CbBMNaja C Aatarta, Ha KoATo e u3gageHa EmucusaTa. B
Cnyyali, ye Tasn gaTta CbBnagHe c HepaboTeH AeH, 3a AaTta Ha
NIMXBEHO/rNaBHUYHO MalaHe ce npuema MbpBUAT Caeasaly,
paboTeH AeH

Bcekn geH, Konto e oduumaneH paborteH aeH 3a Penybauka
Bbarapma n paboTeH 3a cucTemuTe 3a pasnsiallaHna B 1€Ba

Komucusa 3a puHaHcoB Hag3op

BpyTeH BbTpeLeH NpoAyKT

BbarapckaTta HapogHa 6aHKa

Bvarapcka dpoHgoBa 6opca

EBponencku cbio3

3aKOH 3a ApyrKecTBaTa CbC CNeumanHa MHBECTULMOHHA Len
3aKOH 3a AaHbLUMTE BbPXY AOXOANTE HA PU3MUYECKUTE AnLa
3aKOH 33 KOPNOPaATMBHOTO NOAOX0AHO obnaraHe

3aKkoH 3a KomucuaTa 3a G1HAHCOB HAaA30p

3aKoH 3a Ny6AMYHOTO NpeanaraHe Ha LLeHHU KHUXKA

3aKOoH 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTHU
TbproBCKM 3aKOH

MeayHapoaeH BanyteH GoHA

MexayHapo4HM CHETOBOAHWU CTAHOAPTH

MexayHapoaHU CTaHAaPTM 32 PUHAHCOBA OTYETHOCT
CbBeT Ha gupeKTopuTe

HaunoHaneH cTaTtucTUYEeCKN UHCTUTYT

O6wWoTo cbbpaHMe Ha akUuMOHepUTe
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UeHTpaneH genosutap A,
ObepgunHeHa bbarapcka baHka A/l
AunnaomupaH ekcnepTt-cyeToBOAUTEN

MHCTMTYT Ha AUNJIOMUPAHUTE eKCnepT-cHeTOBOAUNTENTN
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1. OTroBOPHU NULA

EMUTEHTBT Nnoema OTroBOPHOCT 33 CbAbPXKAHMETO Ha AOKYMEHTa 3a npegiaraHuTe LEeHHU
KHUXKa oT lMpocnekTa, KaTo NOCNeAHUAT € NpueT C peweHne Ha CbBeTa Ha AUMpPEKTOpPUTE Ha
,BPABO MPONBPTU ®OHA” AOCUL,. C noanuca cu Ha nocsegHaTta CTpaHuLUa OT AOKYMEHTa,
N3nbaHUTEeNHMAT pupektop Ha ,BPABO MPOMBPTU ®OHA” AACUL, — AceH Jluces,
OeKnapupa, 4Ye NpuM U3roTBAHETO HA AOKYMEHTA € MOJIO)KeHa HeobxoAmmaTa rpuKa 3a
HEroBOTO CbOTBETCTBME C WM3UCKBAHMATA HA 3aKOHA W 4Ye [O0KONKOTO MM € W3BECTHO,
uHoopmaumAaTa B [JOKyMeHTa 33 npeanaraHUTe LUEHHW KHUXA CbOTBETCTBA Ha
AencTeutenHmute GakTM U 0b6CTOATENCTBA, HE € NOoABEXKAAWA AN CbAbpXKala HEMbAHOTH,
KOMTO € BEePOATHO Aa 3acerHaT Ba*kKHOCTTa M, U KOPEKTHO NpeAcTaBs CbLECTBEHUTE acneKTu
OT MKOHOMWYECKOTO, PUHAHCOBOTO M MPABHO CbCTOAHWE Ha [lpyKeCcTBOTO, KaKTO M NpaBaTa
no ObauraunuTe.

C nognucute cn Bbpxy Adeknapaumnata no un. 81, an. 5, BbB Bpb3Ka c 4. 81, an. 3 ot 3MMNUK,
yneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha ,,6PABO MPOMNBPTU ®OHL” AACULL:

e ACEH CTOMMEHOB JIUCEB - UsnbaHUTENEH AUPEKTOP U uneH Ha C[;
¢ KOHCTAHTUH BACUNEB NPOAOAHOB - Npepacepaten n HesaBucuUM uneH Ha CA m

e AHAPEN KOCTAAMHOB BbYEB — 3aMeCTHMK - npeaceparen U He3aBUCUM Y/€eH Ha
ca,

Ha 27.06.2019 . e npoBeAeHO penoBHO roAMWHO 060 cbbpaHuMe Ha akuMoHepuTe Ha BPABO
MPOMBPTU ®OHA AACUL, Ha KoeTo e B3eTO pelleHMe 33 NPOMAHA B CbCTaBa Ha CbBeTa Ha
OVNPEKTOPUTE Ha APYKECTBOTO, KAaTO 3aMeCTHUK-NpeaceaaTena n HesaBmcum yneH Ha C Ha
ApyxectBoto AHapeit KoctagnHoB BbuyeB e ocBob6ofeH, a Ha HEroBo MACTo e wm3bpaH
KopHennc Ermanyc BepxeiizeH. KaTto 4acT oT MUCMEHUTE MaTepuanM KbM MOKaHaTa 3a
CBMKBAHEe Ha CbOpaHMETO MO OTHOLWEHWE HAa NpeasoXeHaTa KaHAMAaTypa ca NPUNOXKEHU
OTHOCMMUTE AEKNapauUN U AOKYMEHTU. B TbproBcKmnA perncrobp € 3aABeHO BNMCBAHETO Ha
npomeHn B 0b6CcToNATENCTBATA - HOBOM3OpaHMA YneH Ha C[l Ha eMUTEHTa, KaTo KbM gaTaTa Ha
MpocneKTa e Hanuue oTKas KopHenuc BepxelizeH ga 6bae BnncaH KaTo uneH Ha C[ Ha ,bpaso
Mponbptn Pona” AOCUL. HesaBucMmo oT ToBa  OOCTOSTENCTBO, A0 BMWUCBAHETO Ha
HoBOM3b6paHUA YnieH, AHApPen BbuyeB npoabarkaBa ga M3NbaHABA PYHKLUMUTE HA 3aMECTHUK-
npeacenaten U HesaBMCUM YneH Ha Cl Ha ,,bpaso MponbpTtn PoHa“ AACUL.

MocoyeHUTe AMUA OTrOBAPAT CONMAAPHO 3a BpeauTe, MNPUYMHEHU OT HEBEPHMU,
3abnyKAaBaly UAM HeNbAHW AaHHM B MpocnekTa.

CbCTaBMTENAT Ha TOAMLWIHUTE MHAMBMAYANHW (PUHAHCOBM OTYETM Ha [pyHKeCcTBOTO KbM,
31.12.2017 r. 1 31.12.2018 r., KaKTO U HEOAUTUPAHUA MEXKANHEH MHANBUAYaNeH GUHAHCOB
OTYeT Ha Apy»KecTBoTo Kbm 31.03.2019 r. ,,MH MPOIPEC KOHCYNIT“ EOO/, c EMK 202218042,
CbC cefanuiie n agpec Ha ynpasnenue: rp. Coous, p-H KpacHo ceno, yn. ,,Bnapancka® Ne71,
npeacraB/iaBaHO OT ynpasutena Maa Hnkonaesa PnKoBa, B KaUecTBOTO My Ha cHeToBOAMTEN
Ha EMuTeHTa 1 Ha amue no un. 17, an. 1 ot 3aKOHa 3a CH4ETOBOACTBOTO, OTrOBaps CONMAAPHO C
npeaxoAHo NoCoYeHUTe OTFOBOPHM KL 33 BpeAn, NPUUYMHEHN OT HEBEPHU, 3ab1yKaaBallm
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nan HenvHW OaHHWU BbB (I)MHaHCOBMTe oTyeTM Ha EmuTeHTa, MH(bOpmaLl,Mﬂ OT KOUTO €
BK/IIOYEHA B I'IpocneKTa.

OauMTOpPBT, NPOBEPUA U 3aBEPUN TOAULWIHUTE NHAMBMAYANHN GUHAHCOBU oT4eTn Ha ,,BPABO
MPONBPTU ®OHA” AACUL, 3a 2017 r. n 2018 r. — oguTOpPCKO ApyxKectso ,MYP CTUBBHC
BbJ/ITAPUA - OAUT” 00A, EUK 175383136, cbC ceganuiue 1 agpec Ha ynpasneHue rp. Copusa
1000, paiioH Cpegeu, yn. ,Jlere” Ne 10, eT. 6, npeacrasnasaHo ot CredaH Jlazapos HeHos,
yneH Ha MWOEC nog Ne 131, upes peructpupaH ogutop CredaH Jlasapos HeHoB, nposepuao n
33aBEPUNO FOAULIHUTE UHAMBMAYANHU PUHAHCOBM OTYeTM Ha [dpyrKecTBoTo 3a 2017 r. n 2018
r., OTTOBapA CONMAAPHO 33 BpeauTe, MPUYMHEHM OT OAUTUPAHUTE OT HEro GMHAHCOBU OTYETH.

Bcmukm nocoyeHn no-rope, OTroBOpHU 3a CbAbPHKAHNETO Ha I'IpocneKTa Nnnua, Aeknapupar,
4ye AOKOJZIKOTO MM € U3BECTHO U Cne KaTo Ca NONOKUAN BCUYKU PA3YMHU YCUINA Oa Ce
YBEPAT B TOBaQ, VIHd)OpMaLI,MﬂTa B I'IpocneKTa, CbOTBETHO B onpeaeneHnTe 4actu OT HEro, 3a
KOUTO T€ OTroBapAT € BAPHa U NbJ/iIHA KAaTO CbOTBETCTBA Ha d)aKTMTe M He Cb4bpiKa Nponyck,
KOWTO e BEPOATHO Aa 3aCerHe HEeMHUA CMUCDHA.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A NMPEANNTATAHUTE LLEHHU KHUXKA)

Bcekun 6baewy, nusectutop B O6auraummnte Tpsabsa ga yctaHoOBK, Ha 6a3aTa Ha cBoOM cobcTBeH
npernes, U Ha TakbB NPodecnoHaneH CbBET, KaKbBTO € NoAXo4AL, cnopes obcToATencTsara,
ye NpmMpo6bMBaHETO Ha 0b6AMrauMKM € CbBMECTUMO C HeroBute GUHAHCOBM HYXKAOM, LENU u
CbCTOAHME, NPUADBPXKA CE U € U3LUAN0 CbBMECTUMO C BCUYKU MHBECTULIMOHHM MOJIUTUKM,
HACOKWN N OrPaHUYEHUA, KOUTO Ca NPUIOKMMU, KaKTO 1 Ye NpuaobusaHeTo Ha obauraumm 6u
610 NoAXo4ALA MHBECTULMSA 3@ HETO, BbMNPEKN ACHUTE U CbLLECTBEHWN PUCKOBE, CBBP3AHM C
WHBECTMpaHe B 06aunraumm.

Bcekun 6baell, MHBECTUTOP C/iefBa Aa Ce KOHCYATMPA CbC COBCTBEHMTE CU CbBETHWULM, BbB
BPb3Ka C MNpaBHM, GMHAHCOBM, AAaHBYHM M APYrU acCNeKTU, CBbP3aHM C MHBECTUPAHETO B
obauraumn. EUH noTeHumManeH MHBECTUTOP He BW cnenBano Ada pasynTa eauMHCTBEHO Ha
EMUTEHTa, NO OTHOLLEHWNE Ha KOMEHTMPAHUTE B HACTOALLMA pa3aen Ha MpocnekTa acnekTu Ha
MHBecTMpaHeTo B O6aunraymm.

2.1 PUCKOBE, CBbP3AHU C BBbJ/ITAPCKUA IMTA3AP HA LLEHHU KHUXA

Bb3MOXKHO € MHBeCTUTOpUTe Aa pa3nonaraT ¢ No-Manko MHbopmauma 3a 6barapckua nasap
Ha LLleHHW KHMXKa, OTKOJIKOTO € Ha/IMYHa 3a APYKeCTBa Ha APYrY Nasapu Ha LLeHHU KHKUXKa. Bce
OlLe MMA M3BECTHA Pa3/InKa B peryanmpaHeTo M Hag3opa Ha 6BbArapckMA nasap Ha LLEeHHU
KHMKa (BbMNPEKM npunaraHeTo Ha eBPONencKkMTe ANPEKTUBM B Ta3m 06.1acT), U B AencTBUATa
Ha UHBeCcTUTOpUTE, BpOKepUTe U ApPYyruTe NasapHU y4acTHUUM, B CPAaBHEHMWE C nasapuTe B
3anagHa Espona u CALL. Komucmsta 3a dMHAHCOB Haa3op cneam 3a pasKpMBaHETO Ha
MHbOPMALMA M CnNa3BaHETO Ha ApyruTe perynaTMBHWM CTaHAApTU Ha Obarapckma nasap Ha
LEeHHM KHWUXKA, 33 CNa3BaHETO Ha 3aKOHUTE M U3gaBa Hapeabun M yKa3aHUA 3a 3a4b/IKEHUATA
OTHOCHO pa3KpuBaHe Ha WMHPOPMAUMA, TbProBMATA C LLEHHM KHUXKA MPWU HANMYMETO Ha
BbTPELHa MHPOPMALMA U APYrK BbNPOCK. Bce Nak e Bb3MOXKHO Aa MMa No-Manko nybanyHo
[0CTbNHA MHPOopMauma 33 6barapckuTe Apy*KecTBa, OTKOIKOTO 0OMKHOBEHO Ce NPeaoCcTaBs
Ha Pa3nonoXeHWe Ha UHBECTUTOPUTE OT NYHBANYHUTE APYMKECTBA HA APYrUTe Nasapy Ha LEHHU
KHUXKa, KOETO MOXKe [ia ce OTpa3u Ha LeHaTa Ha obauraumute.
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2.2 OB/INITAUNNTE HE CA T[1OAXOAQALLA UHBECTULUNA 3A HEOIMUTHU
UHBECTUTOPU

O6I'IMI'aLI,MMTe Ca C/I0XKHHU (I)MHaHCOBM MHCTPYMEHTW. OnutHuTe I'IpOd)eCMOHafIHM MHBECTUTOPU
no NPpUHUMN He 3aKynyBaT I'IOLI,O6HM (I)MHaHCOBM MHCTPYMEHTU, KaTO eANHCTBEHA NHBECTULLUA,
a CaMO KaTO Ha4YUH Oa HAMANAT PUCKA UTN Oa yBENNYAT neyanbara c O6MMCJ’IeHO, npeueHeHo
M nogxoaAauwo noemaHe Ha PUCK B KOHTEKCTA Ha UANNOCTHUTE UM I'IOpTd)eﬁfIM.

MOTEHLMANHUAT MHBECTUTOP He C/ie[Ba Aa UHBECTMPA B 06MraummnTe, OCBEH aKo MMa OnuTa
M 3HaHMATa (CAaMOCTOATENIHO MM C NOMOLLTA Ha GPUHAHCOB CbBETHUK) 4@ OLEHM afeKBATHO
PUCKOBETE, KOMEHTUPAHU NO-A40Y B TO3M NOAPA3AEN U BAUSHMETO, KOETO Ta3n MHBECTULMA
61 MMana BbPXY LANOCTHUA NopTdeinn Ha MHBECTUTOPA U GUHAHCOBOTO MYy CbCTOSIHME.

Bcekn noTteHuunaneH MHBECTUTOP B O6J'IMFaLI|MMTe cnegBa a BHUMMATENHO Ada NpeueHu
AOKONKO € noaxogAauwa Ta3n UHBeCTUUMA B CBET/IMHATA HA HErosuAa cobcTBeH cnyqaﬁ. B
YaCTHOCT, BCEKMU NOTEHUMANNEH MHBECTUTOP B O6I'IMI'aLI|MMTe cnepsa aa:

e Ma AOCTaTbYyHO 3HAHMA M ONWT, 33 Aa HanpaBW afeKBaTHA OLEHKA Ha obauraunuTe,
npeaAnMCTBaTa U PUCKOBETE Ha MHBECTMPAHETO B TAX, KAaKTO U MHPOPMaLMATA NO TO3MU
MpocnekrT;

e 1Ma Bb3MOXKHOCTTa Ha Hanpasu WM A3 MOJYYN KOHKPETHA aHa/IMTUYHA MNpeLUeHKa, B
KOHTEKCTA HA HeroBaTta Ccob6CTBeHAa ¢WHAHCOBA CUTyauus, Ha WHBECTUPAHETO B
obavraumm u BanAHMETO, KoeTo Obauraummte buxa Mmanu BbPXy HEroBMA LANOCTEH
WHBECTULMOHEH NopThein;

® VMa AOCTAaTb4yHO (bVIHaHCOBVI pecypcun n TMKBNOHOCT, 3a Aa NOHECE BCUYKUTE PUCKOBE
OT UHBECTUpaHe B O6I'IVIFaLI,VIVITe,'

e pasbupa B getanam YcnosuaTta Ha obauraummte u Aa e 3ano3HaT ¢ GyHKLUMOHNPAHETO
Ha peneBaHTHUTE GUHAHCOBK Nasapu; un

e 6bAe B CbCTOAHUE Aa OLUEHM (cam MaAn ¢ NnoMoLTa Ha PUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMMYECKMN, GUHAHCOBK, PEryNaTUBHU N HOPUANYECKN GaKTOpKU, KOMTO morat aa
NnoBAMABAT Ha MHBECTULUMATA My B 06/iMrauumTe M Ha HerosaTta CnocobHOCT Aa noHece
NoTeHLUMaNHMUTE PUCKOBE, aKOo Te ce peanunsmnpar.

2.3 PUCK OT HEINJIALLAHE

CnocobHocTTa Ha [py*KecTBOTO Aa mM3nnalwa raaBHMUaTta u amxsute no Obauraumute e B
3aBUCUMOCT OT ObAeLnTe pesyatTaTn oT 4eMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBUCAT OT peanua
daKTopw.

AKo [lpy»KecTBOTO He pasnonara ¢ HeobxogMmUTe MapUYHU CPeAcTBa 3a M3BbPLUBAHE Ha
ObIKUMUTE KbM 061MrauMoHepuTe NAaWaHus, To e cle[Ba Aa OCUTypU 3a LeTa BbHLLHO
duMHaHcMpaHe. [py*KecTBOTO MOMKeE Aa He ycrnee Aa OCUMrypy TakoBa GMHaAHCUpaHe Uan gopwm
Aa ycnee, To ga 6bae npeAocTaBeHO NPy MHOMO HEU3TOA4HM YCN0BMA. BCMUYKO TOBa MoXKe Aa
MMa HeraTMBHO OTpaKeHue Bbpxy 6usHeca Ha ,bpaso MNMponbpTn PoHa” AOCUL, pesynTtatute
OT AeMHOCTTa My M (GMHAHCOBOTO My CbCTOSiHME. B TakuBa c/iydvaum, nallaHMATA KbM
obaunraumoHepuTe moraT Aa 6baaT CblLeCcTBEHO 3abaBeHU, a NPU HA/IMYMETO Ha onpeaeneHun
obcToaTencTsa, 4opw Aa He 6bAAT U3BBPLUEHMN.
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2.4 PUCKOBE Pn EBEHTYA/IHA NPEACPOYHA UINCKYEMOCT  HA
OBJ/INTALIMOHHUA 3AEM

MNoTteHunanHuTe MHBECTUTOPU CheaBa Aa UMaT npeasuna, 4e npn HaCtobnBaHe Ha onpeaeneHun
C'b6MTMﬂ, HacToAWMNA O6I'IMI'aLI|MOHeH 3aeM CTaBa Npeacpoy4YHO N3NCKYyeM. ToBa ob6cToATENCTBO
BoAM A0 onpegeneHn puUCKose, KAaTo UHBECTUTOPUTE HAMA Aa MOrat Aa WU3INbJAHAT
NbpBOHAYA/IHUTE CN UHBECTUUNOHHUN HaMepPeEHUA. OcBeH TOBQ, o6m4rau,v10HepMTe HOCAT U
AoNbAHUTENHN PUCKOBE, TbM KaTo npun eeseHTyanHo ob6saBABaHe Ha 06J'IMI'aLI|MOHHMﬂ 3d€EM 3a
npeacpovyHo U3NCKyem, 4OBEPEHUKDT cheaBa Oa NPUCTbNU KbM NPUHYAUTENHO U3NbNHEHNE
BbpPXY obesneyeHneto. ToBa MoOXKe Aa Ce OKaxXe no-npoavbaxuteneH npouec ot
npeasapuTtenHo 0Y4YakBaHOTO (rlopa,a,m noAaBa WAN MNPeTeHUMn Ha A4Apyrn Kpegutopwy,
npoueaypHun n 3aKOHOBU Bb3MOKHOCTU U ,a,p)

2.5 JINKBUAHOCTTA HA OBJIUMTALIMUTE MOMKE 1A E CU/THO OTPAHUYEHA

ObauraummnTe ca EMUTUPAHM NPU YCAOBUATA HA YAaCTHO NaacMpaHe no peaa Ha 4. 205, an. 2
oT T3. HAama curypHocT, Ye cneg A0NyCKaHeTO UM 3a TbprosuA Ha bPb e nma AMKBNMAHOCT Ha
obnuraymmte. Obanraummte morat ga MMAT NO-OrPaHUYeH BTOPMYEH Mas3ap U No-ronama
NPOMEH/INBOCT Ha LEHaTa, B CpaBHEHME C KOHBEHUMOHANHWUTE ADbJATOBU LUEHHU KHUXKA.
JINKkBMAHOCTTA MOXKe @ MMa cepmno3eH HebnaronpuateH epeKT BbpxXy NasapHaTa CTOMHOCT HA
obauraymmTe. BcMyko ToBa MOXKe Aa AoBene MHBECTUTOPUTE, KOUTO MOXKENAAT Aa Npoaanat
B onpegeneH MOMeHT obauvraumm, [0 3aTpyAHEHWEe [a HanpasBAT TOBa, KAaKTO M A0
HenpeaBuaeHu 3arybu.

2.6 JINXBEH (LIEHOBM) PUCK

JINXBEHUAT PUCK € PUCKBT OT HebaronpuaTHa NPomMaAHa Ha LeHaTa Ha obmMraumaTa, KoAaTo ce
Ab/IKM Ha NPOMAHA Ha NpeobnaaaBalluTe NasapHU IMXBEHU NPOLEHTU. Tbii KaTo HacToALaTa
emumcua e ¢ GUKCUpaH KynoH, Npu NOBULLEHWE Ha NasapHUTE NXBEHW PaBHULLA, HeHaTa
LeHa Wwe nagHe 1 obpaTHo.

2.7 PEMHBECTULINOHEH PUCK

PUCKBT Npu penHBecTUpaHe e PUCKBT OT B/laraHe Ha CYMUTE, NOoyYaBaHU Npu KYNOHHUTE U
rMaBHUYHUTE NNALLAHMA NO BPeMe Ha Nepuosa Ha AbprKaHe Ha 0bauraumaTa, npu 40XO4HOCT,
pas3/iMyHa OT MNbpBOHAYa/HaTa [AOXOAHOCT A0 Magexa. AKO CyMWUTe OT KYMOHHUTE U
rMaBHUYHUTE NALLAHMA CE PEMHBECTUPAT Ha HMBA, MO-HUCKN OT MbPBOHAYaHATa A0OXOA4HOCT
00 nageka, ePpeKkTUBHMAT A0X04 OT MHBECTULMATA We 6bae NOo-HUCHK OT MbpBOHaYa/IHATA
OOXOAHOCT A0 NaaeKa.

2.8 UH®JIALUNOHEH PUCK

NHPNAUMOHHUAT pUCK Ce CBBbP3Ba C BEPOATHOCTTA MHMAUMATA Aa NOB/MSE Ha peasiHaTa
Bb3BPBHLLAEMOCT Ha MHBECTULMUTE. YMepeHaTa cTeneH Ha MHbnauma cneq 1998 r. no3sonu
Ha MKOHOMMYeCKUTe cybeKTn Aa reHepupaT HeMHPAAUMOHHM A0X0AM OT AeNHOCTTa. Bbnpeku
NONOKUTE/THUTE TEHAEHLUNM, NPOMU3TMUYALLK OT YCNOBUATA Ha BaslyTeH 6bopa 1 NoaabpKaHeTo
Ha PecTPUKTMBHA PUCKaNHA NOJUTUKA, Kacaelluy M3MEHEHMETO Ha MHAEKCA Ha MHbNaAUMATa,
OTBOPEHOCTTa Ha Obarapckata MKOHOMMKaTa, 3aBUCMMOCTTA M OT €HEePrMnHU UITOYHULN U
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duKcupanma Kypc BGN/EUR, nopaxaaTt puck ot ,,BHOC” Ha MHbNauma. Mpu HapacTBaHe Ha
nHbNaAUMATA B CTPaHaTa, peanHata 4OXOAHOCT OT MHBECTULMATA MOXKe Aa CnafHe B pe3ynTtaT
Ha NoBMLIABaHe HA O6LLOTO LLEHOBO PaBHULLE.

2.9 BAJ/IYTEH PUCK

HactoawaTta emucuma o6nmrau,1414 € AOEeHOMWHUPaHa B JieBa. an npegnonoxeHme 3a
3ana3BaHe Ha CUCTEeMATa Ha d)MKCMpaH BanyTeH KypC Ha s1eBa KbM €BPOTO, BANYTEH PUCK OT
MHBECTUUMNATA HE CblecCTByBa 3a UHBECTUTOPU, YUUTO CpeacrtBa Ca B neBoBE UM €BpPO.
BanyTeH pUCK cCbvuwectByBa 3a WHBECTUTOPU, HYUUTO NbPBOHAYA/IHM Cpeactea Ca
AEHOMUHNPaAHU B WATCKKU O0NAapU UAn Apyra Banyta, pas3sMvyHa OT €BpO U aeB, nopaau
NOCTOAHHUTE OBUXKEHUA HA BANYTHUTE KypCOBeE. MHBeCTVITOpM, KOUTO noemaTt BanyTeH PUCK
Npn NOKYMNKaTa Ha HaACToAWaTa €MUCUA 6uxa yBENYUIN UAN HaMATUIU ed)eKTMBHaTa
AO0XOAHOCT OT UHBECTULUMATA CKU BCAeOCTBUE HA 3aCUNIBAHE WU oTcnabsaHe Ha KypCa Ha
€BPOTO CNPAMO CbOTBETHATA BayTa.

2.10 Bb3MOMHO E NAPAMETPUTE HA EMUCUATA OBJINTALUNN [A BBbAAT
NPOMEHEHU

MpomeHun B ycioBUSATA Ha 06MraLMOHHMA 3aEM Ca AOMNYCTUMM OTHOCHO BCUYKM YC/IOBUSA U
napameTpy Ha 3aema (B T.4. OTCPOYBaHE Ha Nagexka, NPomsAHa B pasmepa Ha /IMXBaTa,
pa3CcpoYBaHE Ha INXBEHU U FaBHUYHW NNALLAHUSA, TPOMAHA BbB PUHAHCOBUTE CbOTHOLLIEHMS,
KOUTO cnefBa Aa cnassa EmuTeHTa u ap.), Kakto 1 gobaBAHe Ha HOBM YCN0BMA U NapaMeTpy,
HO CamMo MNpu YyC/l0BMEe, Ye TaKMBa NPOMeHM ca opobpeHu ot O6woTo cbbpaHue Ha
obnuraymMoHepute M OT EMWUTEHTa M He NpPOTMBOPEYaT Ha YCAoBUATa, NpeaBUIEHU B
NPWUNOKMMOTO 3aKOHOAATENCTBO. TaKMBa NPOMEHM MOTaT Aa 6bAaT HanpaBeHW Npu peLleHne
Ha O6wWoTOo cbbpaHue Ha obaMraumoHepuTe, Ha KOETO ca NPeACTaBeHM He NO-MasKo OT ABe
TPeTU OT u3gafdeHuTe obauraumm, ¢ peleHre, B3eTO C MHO3MHCTBO HE MO-Majnko OT Tpu
YeTBbPTM OT NpeacTaBeHuTe obauraumm. ObanraumMoHepuTe, rnacyBaam NPOTUB NPOMEHUTE
AN HEeNPUCHCTBANN Ha 06WWOTO cbbpaHue ca 06BbP3aHM OT BaIMAHO B3ETOTO pPeLleHne Ha
O6110TO cbbpaHMe Ha obanraumoHepuTe.

3. CbLUECTBEHA UH®OPMALMUA

3.1 MHTEPECU HA ®USUYECKHU WU/IN IOPUANYECKU JIMLIA, YYACTBALLKN B
EMUCUATA/MNPEAJIATAHETO

[IOKONKOTO € W3BEeCTHO Ha eMUTEeHTa, He CblecTByBaT WHTEPecn W/UAnM yyactus,
BKHOYMTENIHO KOHPIMKTHU TaKMBA, KOMTO 43 Ca CbLLECTBEHM 33 eMuUcKATa/NpeanaraHeTo.

3.2 OBOCHOBKA HA MNMPEAJIATAHETO U U3IMOJI3BAHETO HA NOCTBI/IEHUATA

KopnopatusHute obauraumm Ha ,,6PABO NMPOMBPTU ®OHLA” AOCUL, 6axa npeanoXKeHu 3a
NbpBOHayanHa npoaaxkba Ha onpeaeneHn MHBECTUTOPU — He nosBeye oT 149 nuua, npu
YCNOBMATA Ha Henyb/aMYHO (4acTHO) nNpeanaraHe. HacToAwoTO npeanaraHe ce M3BbPLUIBA C
Len Aa ce ocUrypy Bb3MOXKHOCT 32 BTOPUYHA TbprosuaA Ha bPb, KoaTo Aa no3soam goctbn 40
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NO-WHNPOK Kpbr NoTEHUNANTHN UHBECTUTOPU U AOa d)opMMpa na3apHa CTOMHOCT Ha UueHHUnTe
KHWXa.

Pasxoaute, cBbP3aHu ¢ HeNy6AMYHOTO (YacTHO) NpeasiaraHe ca, KakTo cienBsa:

Pa3sxoam CroiiHoct /B neBa/ 6e3
AAc

Takca 3a peructpaumsa Ha ISIN Ko Ha emucuaTta B LA, 72.00

TaKca 3a perucrpayma Ha emmucmata 8 U/ 1508.00

Takca 3a BnNuceBaHe B TbproBCKUA PErUCTbP Ha CKAOYEHWUS 06/1UraLMOHEH 3aem 20.00

Pa3sxogu Ha EMUTEHTa, CBbp3aHM C U34aBaHe Ha Ob6anraummTe - 33 OKasaHM yCayru
NO MHBECTULMOHHO NoCpeAHNYEeCTBO, NaacMpaHe N NoemaTtesiCTBO Ha eMUCUATA, 241 760.24
KaKTO M NpaBHO 06C/y»KBaHe

Pasxoan, BbB Bpb3Ka CbC cKAtoveHnA Ha 11.04.2019 r. [lorosBop 3a U3nbJHeHMe Ha

61 000
dyHKuMATa ,JoBepeHnK Ha obanraymoHepute”

O6wo 304 360.24

PasxoguTe, CBbP3aHM C AONyCKaHe A0 TbProBUA Ha PeryanpaH nasap Ha UeHHM KHUXKa ca
KaKTo cneaBa:

Pa3xoamu CroiiHocT /B neBa/
6es OAOC

Takca 3a gonyckaHe Ao Tbprosus Ha CermeHT 3a obanraumm Ha 6Ob 500.00

O6uwo 500.00

Bb3HarpaxaeHneTo KbM 6aHKaTa fOBEPEHUK Ha 06/1MrauMoHepUTe BKIOYBA:

* 4,000 nB. — nnaTeHa ot ,,bpaso Mponbptn ®oHg” AACUL, B nonsa Ha ,,O066“ Al Takca 3a
HabupaTenHaTa CMeTKa 3a 0b6auraunmnTe;

* 2,000 nB. — nnateHa ot ,bpaBo Mponbptv oHa” AACULL B non3a Ha 6baHKaTa egHOKpPATHA
Takcanoun. 9, 1.1 oT goroBopa;

* 11,000 nB. nnateHa ot ,,bpaso Mponbptn PoHa“ AACUL rogmwHa Takca no un. 9, 1. 2 ot

[0roBopa;

* 44,000 nB. HauncneHa roAuiLHa Takca no Yn. 9, T. 2 oT AoroBopa 3a cneaBaliuTe YeTupu

roAuHM.
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He ce npegosmnxaat 4pyrn ColeCTBEHU pa3xoan 3a €MUTEHTA, CBbP3aHU C AONYCKAHETO A0
TbProsuA Ha peryanpaH nasap Ha LeHHU KHUXKa.

ObwuTe pasxoam No HenybAMYHOTO NaacupaHe U PasxoamTe Mo AOMYCKAHETO HA eMUCUATA
Ha peryaunpaH nasap Bb31u3ar Ha 243 712 ns.

Cnepn, [ONyCKaHeTO A0 TbProsuaA Ha obanraymmTe OT HacToALWaTa eMUCUA, NPUBANIUTENHUAT
HeTeH pe3ynTaT OT HesA, cel NPUCNALAHETO Ha BCUYKM Pa3xoan, CBbpP3aHU ¢ HenybanyHOTO
npegnaraHe, KakTo 1 3a AOMYCKaHeTO A0 TbprosuA Ha bPE e B paamep Ha 29 740 088 ns.

[pyKecTBOTO e M3Non3Bano HabpaHuTe cpeactBa OT 06/UraLMOHHMA 33aeM 33 YaCTUYHO
dUHaHCcUpaHe Ha NpmuaobuBaHETO Ha 3aBbpLUEHA M U3LAN0 OTAAAEHA Nog Haem odumc crpasa,
C pa3rbpHaTa 3acTpoeHa naow, (P3M) ot 14 479 KB. M. U OTAaBaemMa nog Haem naouy ot 13 391
KB. M., HaxogAwa ce B YW VI-537,1523, k8. 8, H3M N3TOK, M. Kbpo, p-H MnagocrT, rp. Codus,
3aeHO C N03eMNEeHMNA MMOT KbM HeA.

BbB Bpb3Ka C PUHAHCUPAHETO Ha MNPOEKTA, APYKECTBOTO € M34an0 Npu YCAoBMATA Ha
MbPBUYHO NYOANYHO NpepnaraHe, EeMUCUA aKLUK, B PE3Y/TAT Ha KOETO € YBe/IMYEH KanuTanbT
my ot 650 000 nB. Ha 36 700 000 ns..

B pgonbnHeHue, BbB Bpb3Ka C¢ ¢UMHaHcupaHe Ha AAC no caenkata 3a npuaobusBaHe Ha
OMUCAHUA UMOT, EMUTEHTBLT € CK/IIOYMUA A0roBop C ,,YHUKpeauT bynbank” ALl 3a cTaHgapTeH
KpeauT 3a 060poTHU cpeacTBa B pasamep Ha Ao BGN 12 027 000 nB., ycnoBmuATa Ha KOMTO ca
onucaHn noapobHo B PernctpaumoHHma gokymeHT T. 5.1.2. Kbm 30.06.2019 r. 3aembT e
M3LANO0 NOraceH.

YcnewHoTo obcnyXBaHe Ha 3aAb/XKeHUATa Ha EMUTeHTa e 3aBUCUM OT M3MNON3BAHETO Ha
NPUACOUTUAT HEeABUXKMM MMOT U NOTEHUMana My Aa reHepupa npuxoau 3a EmuTteHTa B
pasmep, HaW-ManKoTo paBeH Ha HeobxogumuTe cpeactBa 3a 06CAyKBaHe Ha
obauraunoHHaTa emumcus.

Kbm paTtaTta Ha lNpocnekTta, [dpyxecTBoTo e oTaano nog Haem 100% ot obuwo oTgasaemu
NAOWM Ha NPUTEXKABAHMA MMOT, KOUTO ca B padmep Ha 13 391 kB. m. logMwWwHMA pasmep Ha
HaemuTe cbrnacHo gorosopute e 4 921 455 nB. Te3n npuxogun HaAXBbPAAT 3HAUUTENHO
cymuTe, HeobxoaMmM 3a 06CNYKBAHETO HA NNAWAHUATA (TPMMECEUYHU FMAaBHUYHN U INXBEHN)
no obanMrayMoHHaTa emmncus.

4. UHOOPMALMA OTHOCHO UEHHUTE KHWUXA, KOUTO LIE BbAAT
NPEANATAHN/ AONYCKAHU A0 TbPrOBUA

4.1 ONMNCAHUE HA BUAA U KJ/IACA HA LLEHHUTE KHUXA, KOUTO CE MNPEAJIATAT
u/nun [OMNYCKAT 40 TbProBUA, BK/IOYUTEJTHO ISIN

EmutnpaHute obauraumm ca obuMKHOBeHU (HeKoHBepTupyemu), 6esHaMYyHU, NMOUMEHHM,
JIMXBOHOCHU, CBOBOAHO NpexBbpasemu n obesneyeHn. ObamraunmuTe ot HacToALaTa EMUCUS
ca OT eAMH K/1ac M AaBaT e4HaKBM NPaBa Ha NPUTEXKaTeINTe CU.

ISIN Koa, Ha emucuaTa obauraummn: BG2100008197.
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4.2 3AKOHOAATEJICTBO, IO KOETO CA Cb34AAEHUN LEHHUTE KHUXA

BcuukM NpaBa v 3a4b/IXKEHUS, CBBP3aHM C HACTOALLATa EMUCUA KOPMOPATMBHM 0b6anraumm, ce
ypexKaaT Cbr1acHO NPUIOXKMMOTO 6bArapCcKo 3akoHoaTencTeo. ObauraumnTe oT HacTosLWaTa
emMmucuaA HAMa da 6baaT npegMeT Ha MeXKAYHapOoAHO npegnaraHe.

4.3 UHAWKAUNA AAJIN LEHHUTE KHUXA CA o4 ®OPMATA HA NMOUMEHHU
LEHHU KHUXA U1 o4 ®OPMATA HA LLEHHU KHUXA HA NMPUHOCUTENT U JATTN
LIEHHUTE KHU}{A CA B HAJTUMHA (CEPTU®ULIMPAHA) ®OPMA U/IN B BE3HA/TMYHA
®OPMA. HAUMEHOBAHUE U ALPEC HA CYBEKTA, OTITOBAPALL 3A BOAEHETO HA
APXUBUTE.

ObnuvraummnTe OT HacToALLATa EMUCUA Ca NOMMEHHU U Be3HannyHKN. BoaeHeTo Ha KHUraTa Ha
obnuraymoHepute ce mM3BbpwBa oOT ,LleHTpaneH genosutap” AL. Aapec Ha ,LleHTpaneH
aenosutap” AL: rp. Codusa, yn. ,,Tpn ywn” Ne 10, eT. 4. EneKTpoHHa cTpaHMua: www.csd-bg.

4.4 BAJIYTA HA EMUCUATA HA LEHHUTE KHUXA
EmucuaTa KopnopatmeHM obaurayumm e 4eHoMUHUpPaHa B nesa (BGN).

4.5 MNOAPEXAAHE MO HUBO HA CYBOPAUHUPAHOCT HA NPEAJIATAHUTE U/U/TN
AOMNYCKAHN [0 TbProBUA LIEEHHU KHUMA, BK/TIOYMUTE/IHO PE3IOMETA HA
K/IAY3U, KOUTO UMAT 3A LEN OA 3ACETHAT TOBA TIOAPEXAOAHE U/IN [A
NnoAYNHAT LEHHUTE KHNXA HA HAKOUWU HACTOALUN UJIN BBAELLIN 3AADb/IXEHUA
HA EMUTEHTA

HacTtoAuwaTta emucus e nbpBa no pea, nsgaaeHa ot ,,bpaso MNponbptn ®oHa” AACUL.

3anABeHM 33 A0nyCKkaHe 40 TbprosmnAa Ca CaMmo LEeHHUTE KHUXKaA, ONMMCAaHN NO-rope B HAaCTOALWLATa
TO4YKa. He ce npegsuKaa nogpexaaHe no HUBO Ha CY60p,£I,VIHMpaHOCT.

N3papeHnaT obanrauMoHeH 3aem He e MoAYMHEH Ha APYrvM 3aAb/XKeHUsa Ha EMuTeHTa u
noracsaBaHeTo Ha 3a[b/I)KeHUATa Ha EMUTEHTa KbM 06 MraLMoHepuTe OT HacToALLLaTa EMUCKA
He e 06yCcNOBEHO OT YA0BNETBOPABAHETO Ha NPETEHLMUTE Ha APYrM KpeauTopu.

4.6 OIMUCAHUE HA TIPABATA, CBbP3AHU C LIEHHUTE KHWUXA, BK/IOYUTE/IHO
BCAKAKBU OTPAHUYEHNA HA TE3U IMPABA U NMPOLIEAYPA 3A YIIPAMHABAHETO
HA TE3U NPABA

4.6.1 ObLLN INTPABA HA OBJ/INTALUNOHEPUTE

Bcuukm o6nmrau,vw| Ca OT e4uH K/1aC U ocuUrypAaBaTt € gHaKBU NMpasa Ha NputexXateamte Cu.
OcHoBHuUTE npasa Ha O6I'II/II'aLI,MOHepVITe ca:

e  B3eMaHMA 3a rMaBHULA, NPeACcTaBNsABaLLAd HOMMHANHATA CTOMHOCT Ha NpUTEXKaBaHUTe
Obnauraunu;

L] B3eéMaHWA 3a INXBU NO NputTexKaBaHnTte oGnmrau,mm;

e MpaBO Ha yyacTue 1 NpaBo Ha raac B O6WoTo cbbpaHMe Ha obanraunmoHepuTe (BCAKa
obaurauma gasa NpaBo Ha eAmH raac).
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° npaBo Aa Ce NCKa CBMKBAHE Ha O6LLI,O C'b6paHM€ Ha o6n14rau,v10HepMTe — B NOJ13a Ha
O6I'IMI'aLI,MOHepM, KOUTO npencrtaBaAsat Han-manKko 1/10 OT CbOTBETHATA EMUCUA;

e MpaBo Ha MHbOpMaUWS;

e MpaBoO Aa NOWUCKaT Aa 6bae u3gaaeHa 3anoses 3a U3Nb/IHEHWE CbriacHo yn. 417, 1. 10
o1 IMK;

e npaBo Aa Ce yAoBNeTBOPABaT Mpeau YAOBNETBOPABAHE Ha B3eMaHMATA Ha
aKuMoHepuTe Npu NMKBMAaumMAa Ha [pyxkectBoto. EABa cnen yaoBneTBopABaHe Ha
BCUYKM KPeaWUTOPU Ha APY)KECTBOTO, OCTaHaNOTO My MMYyLLECTBO Ce pa3snpenens
MEXAY aKLuMOoHepuTe, Noay4YaBallm No TO3M HAYUH CBOA IMKBUAALMOHEH aan (4n. 271
T3). /InkBngaumaTa npeanosiara HaauMuyMe Ha AOCTaTbYyHO AaKTUBWU Ha APYIKECTBOTO,
TaKa Ye 4a MOXKe [a Norack BCUYKN CBOU 33 b/IKEHUSA KbM KPpeauTopu, B TOBA YMCIO
N obauraumoHepute. AKO ONbXKHUKBT-eMUTEHT He pasnosiara C A0CTaTb4YyHO
MMyLLECTBO, CNPAMO Hero cnegsa pga 6bae  OTKPUTO MPOM3BOACTBO MO
HEeCbCTOATENHOCT.

CvrnacHo yn. 209, an. 1 ot T3, obanraymoHepuTe oT Tasm emucma obpasyBaT oTaeHa rpyna
33 3alMTa Ha MHTepecuTe CU Npes emuTeHTa. [pynata Ha obauraumoHepuTe OT HacToALLaTa
eMucua KopnopaTtusHu obauraummn dopmupa csoe 06110 cbbpaHmne Ha obauraumoHepure. B
OTHOLLEHMATA CU C EMUTEHTA, rpynaTa Ha o6aMraymMoHepuTe ce NpeacTaBaAABa OT 4OBEPEHMKa.

Ob6nuraunmoHepuTe ynNpaxKHABAT MPaBO Ha pellaBall r1ac npyM B3emaHe Ha pelleHue 3a
n3faBaHe Ha HOBa eMUCUA NpUBUAETMPOBaHK obanraummn. CoernacHo ya. 207, 1. 2 ot T3 BcAKO
peweHne Ha EmuTeHTa 3a m3gaBaHe Ha HOBU O0bBAMrauMmM C NPUBUNETUPOBAH PEKUM Ha
nsnnawaHe, 6e3 Aa e HanuLe CbrnacmeTo Ha obwuTe cbbpaHMA Ha NPeaXoAHN HeEU3NAaTeEHU
emmncumn obauraumm, e HUWOoKHO. O6WoTOo cbbpaHme Ha 0banrauMoHepuTe AaBa CTAaHOBULLLE
OTHOCHO MPeAJIOKEHNETO 338 USMEHEHNE Ha NpeameTa Ha AeMHOCT Uan BMaa Ha EmuteHTa,
OTHOCHO HeroBoTo nNpeobpasyBaHe, KaKTO U U34aBaHETO Ha HOBa EMUCUA NPUBUIETMPOBAHM
obnuraymn. ToBa CTaHOBMLLE 3aAb/UKMTENHO ce pasrnexaa oT 06woto cbbpaHue Ha
aKUMOHepuTe Ha EmuTeHTa.

06woT0o cbbpaHMe Ha 06MrauMoHepuTe B3MMa PeLEHMA OTHOCHO MPOMEHM B YCNOBUATA Ha
obnuraumoHHmA 3aem. O6WOTO cbbpaHMe MOXKe [a B3eme pelleHua U No ApYru BbnpocH,
Kacaewm obauraummTe, Hanpumep MNpPU Cay4aM Ha HeMsMbJHEHME HA 3a4b/IKEeHUATa Ha
EmuTteHTa no obauraumuTe.

CornacHo un. 100a, an. 2 ot 3MMNUK, aKko cneg nstnyaHe Ha wecT meceua oT eMUTUPAHETO Ha
obanrauMoHHaTa emmcns obamraummnTe He ca AONYCHATU A0 TbProBMA HA perynpaH nasap Ha
LEeHHW KHUKa, EMUTEHTDBT e ATbKeH Aa U3KYNu No UCKaHe Ha ob6nraunoHep obanraummTe no
€MUCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT No/ly4aBaHe Ha UCKaAHETO.

EmnTeHTBLT e ckawuunn gorosop ¢ ,06eamHeHa bbarapcka baHka” A/l 3a M3nNb/HEHME Ha
bYHKUMATA ,A0BEPEHUK Ha obauraumoHepute”. Mo-nogpobHa MHbopmaumna 3a npaeaTta u
334b/KEHMATA Ha [O0BEPEeHMKa Ha obauraumoHepute e npeactaBeHa B Todka 4.10 ot
HacToAwmA JOKYMEHT 3a npeasiaraHUTe KOpnopaTtuBHM obanraymm.
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4.6.2 YC/10BUA, KOUTO CE 3A4DbJ/IHABA 1A CT1IA3BA EMUTEHTBT

EMUTEHTBT ce dHra*xXupa aa cna3sa cnegHunTe ycaosma no HacCtoAwaTa eMUCUA:

1.

[a noaabpika CTOMHOCT Ha OTHOLWIEHMETO nacueK (6e3 cobcTBEH KanuTai) KbM aKTUBU
Nno cYyeToBOAHMUA BanaHc B pasmep, He No-ronsm ot 75%.

[a nogabpika KoedUUNEHT Ha NOKPUTME Ha InxBeHUTe nnawaHus (ISCR) > 2.50 peanHo
3a uaMmmHanute 12 meceua M NPOrHO3HO 3a npeacroawmte 12 meceua. N3uncneHuneto
Ha KoedUUMEHTA e Ce M3BBPLUBA HAa BCEKM 6 MeceL,a KaTo MbPBOTO U3YUC/IEHUE HA
KoeduMuMeHTa Ha nporHo3Ha 6a3a we 6bae M3BBLPWEHO B HAYa/s0TO Ha BTOPOTO
wecTtmeceyne Ha 2019 r., a NbpBOTO U3YMUC/IEHME HA peanHa 6a3a we 6bae M3BbPLLIEHO
B KpaA Ha 2019 r. Kato u3knoyeHne OT MNpasuIOTo, 338 NbPBOTO M3YUC/IEHME Ha
nporHo3sHa 6asa M NbpPBOTO M3YMUC/EHME Ha peasiHa 6a3a KoedpuumeHTsbT LWe e 2.00.

ISCR E CbOTHOLLEHWETO MEXAY HETHWA OMEPATUBEH [10XO[ HA EMWTEHTA (MPUXOAN OT HAEMM M TAKCH 3A
MOAAPBAKKA, AB/IKUMM OT HAEMATE/INTE B UMOTUTE, MUHYC PA3XOAMTE, CBBP3AHU C YC/IYIM U [JOCTABKM (TOK, BOAA
WUT.H.), AAHBUM U TAKCH, IPYIM PA3XOLM 3A YIPAB/IEHUE U MOALPBIKKA, KOUTO HE CE MOEMAT OT HAEMATE/INTE, TAKCH,
CBBP3AHM C YIIPABJIEHWETO HA AKTUBUTE (BK/IKOYUTE/IHO Y PA3XOAMTE 3A YIPAB/IEHUE HA EMUTEHTA), KATTUTA/IOBU
PA3XOAN HATIPABEHW C MPUXOAM OT AEMHOCTTA, KAKTO M HEBBL3CTAHOBAEMM PA3XOAM) W JIMXBEHWUTE/KYMOHHN
M/IALLAHUA. U3MBAHEHWETO HA TOBA 3AAb/IKEHUE CE YOCTOBEPABA OT EMUTEHTA C MUCMEHA CIPABKA, U3B/IEYEHA
OT CYETOBOAHATA CUCTEMA HA EMUTEHTA, NMOAKPEMEHO C U3BJ/IEYEHUE OT CMETKUTE HA EMUTEHTA NPU BAHKATA-
JENO3UTAP, C HEOBXOANMATA MHO®OPMALIMA 3A U3YUC/IABAHE HA CbOTHOLLEHUETO, OT KOATO JA E BUAHO CIMA3BAHETO
HA TO3U AHTAMUMEHT, A OTHOCHO U3YUC/IEHWETO HA POIHO3HA BA3A — MUCMO OT EMUTEHTA 3A U3YUC/IEHATA
CTOMHOCT, KAKTO Y HAYMHA, MO KOWTO E U3BBPLLIEHO U3YUC/IEHUETO.

B KPAA HA BCAKA KAJIEHAAPHA rOANHA EMUTEHTBT C/IEABA A MPEACTABA HA LJOBEPEHUKA BIOAMET 3A C/IEABALLUATA
FOAVHA, KOUTO [A BK/IIOYBA MPUXOAM OT HAEMM, KAMUTAJIOBU U OMEPATUBHM PA3XOAM, BK/IIOYUTE/IHO
ALMUHUCTPATUBHU U YIIPAB/IEHCKY PA3XOAM 3A MPOEKTA, KOUTO BIOAMET TPABBA A CE CITA3BA OT EMUTEHTA 3A BCAKA
FOANHA, 3A KOATO CE OTHACA.

[a noaabprka KoedUMUMEHT AbAr KbM CTOMHOCT Ha obe3neyeHuneto (LTV) < 50% npes
LeNns CPOK Ha 06/ 1MraLMOHHNA 3aeM.

LTV E CbOTHOLUEHMETO MEXKLAY HEMOTACEHUA OCTATBK OT [JIABHULATA 110 OB/IMTALIMOHHATA EMUCHSE, HAMAJIEH C
OCTATBYHWA PABMEP HA CPELCTBATA, JEMO3MPAHM 10 TAPAHLIMOHHATA CMETKA, KbM [TA3APHATA OLIEHKA HA UMOTUTE
KbM JJATATA HA OfPEAE/IAHETO HA CbOTHOLLUEHMETO. [TASAPHATA OLIEHKA HA MIMOTUTE, KOATO TPAGBA fA Gb/E
M3rOTBEHA OT JILIEH3UPAH HE3ABUCUM OLIEHUTE/], OTTOBAPALL HA M3MCKBAHUATA HA 3AKOHA 3A HE3ABUCUMMTE
OLIEHUTE/IN, U36PAH OT CNIMUCBK HA OLIEHUTE/ICKU ®UPMM, TOCOYEH KATO MPUAOMKEHUE Ne 2 KbM HACTOALLOTO
[TPEL/IOMEHMUE.

EMUTEHTDBT CE 3AAB/IMABA MPU YYPEAABAHE HA OBE3IMEYEHUATA, KAKTO U HAVI-MAJIKO EAMH MbT FOAMLLIHO U 1Py
[TOVCKBAHE OT CTPAHA HA [JOBEPEHWMKA U M3LIA/I0 3A CBOA CMETKA, 1A MPEACTABA AKTYA/IHW MA3APHW OLIEHKW HA
WMOTUTE, MPEAOCTABEHM KATO OBE3MEYEHUE. 3A AKTYAJIHW LLE CE CYUTAT OLIEHKM, HAMPABEHU MPE3 MIPEAXOAHNTE 6
(LUECT) MECELA.

B C/IYYAM HA MOC/IEABALLA MPEOLIEHKA HA AKTUBA, MPEAMET HA OBE3MEYEHMETO 10 MPEAXOAHMA MAPATPA®, KOATO
BOAM [10 HAMAJIABAHE HA BA/IAHCOBATA MY CTOVMHOCT, TA3APHATA OLIEHKA, M310/13BAHA 3A LIE/IUTE HA [IPEOLIEHKATA,
C/IEABA [IA Bb/IE U3MTO/I3BAHA M 3A M3YNC/IABAHE HA KOESULIMEHTA AbJIT KbM CTOVMHOCT HA OBE3MEYEHMETO (LTV). 3A
M3BArBAHE HA HELOPA3YMEHME, B C/IYYAM HA [IBE PA3/TNYHM OLEHKM, 3A U3YUNC/IABAHE HA LTV KOE®ULIMEHTA CE B3UMA
MPEABM/ MO-HUCKATA OT [BETE.

B C/IYYAVE HA HAPYLILIEHWE, EMUTEHTBT LUE PA3IMO/IATA C 9 MECELIA [IA Bb3CTAHOBU HUBOTO HA KOE®OULIMEHTA YPE3
MPEAOCTABAHE HA AOMb/IHUTE/IHO OBE3MEYEHUE. ChI/IACHO 4/1. 100X, AA. 2, T. 2 OT 3[1ILK, NPy YCTAHOBABAHE HA
HAPYLLIEHUE HA TO3U KOE®UUMEHT, JOBEPEHUKBT E A/TbMKEH [IA YBEAOMU EMUTEHTA U A MOUCKA OT MTOCAEAHNA AA
JOMb/IHU OBE3NMEYEHMETO. HEOEXOAUMATA 3A Bb3CTAHOBABAHETO HA KOE®UUMEHTA CTOMHOCT HA [OIMb/IBALLOTO
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OBE3IMEYEHUE LUE CE OMNPEAE/IN C/IELS] HOBA OLIEHKA HA OCHOBHOTO OBE3MEYEHUE MPEAN USTUYAHETO HA 9-MECEYHUA
CPOK 3A Bb3CTAHOBABAHE HA KOE®UUMEHTA. 3A ACHOTA, OCTATbYHUAT PASMEP HA CPEACTBATA, AEMO3UPAHU 10
PE3EPBHATA CMETKA, LUE CE B3UMA MPEABUA MPU U3YNCIIABAHETO HA LTV KOEDULIMEHTA. BUABLT U CTOMHOCTTA HA
AOMb/IHUTE/IHOTO OBE3MEYEHUE C/IEABA [IA BBAE MPUETO C PELLEHUE HA OBLLOTO CbEPAHUE HA OB/INTALIMOHEPUTE.

4. [a ocurypsaBa HaAMYMETO HA CK/IHOYEHM HAEeMHM AO0roBOpM 3a He no-manko 70% ot
obuwata naow, Ha crpagaTta, KOATO ce OTAaBa MO Haem, Bb3aM3awa Ha 13 391 kBe.m.
CnasBaHeTO Ha TOBa 3a4b/IXKEHMeE Le ce ya0CcToBepaABa OT EMUTEHTa ¢ NpeaoCcTaBAHETO
Ha noapobHa cnpaBKa 3a 3aeTOCTTa Ha crpagaTta, OT KOATO Aa € BUAHO CMa3BaHeTo Ha
TO3M QHTAXUMEHT.

5. [a ocurypu U3NbAHEHUETO Ha CNegHUTE MUHMMANHN U3MCKBAHUA KbM AOrOBOpUTE 3a
Haem Ha obeKTuTe oT oduc crpagaTa:

5.1. cpeaHo npetverfieH HaemeH CpoK 3a crpagata (WAULT) (kbm patata Ha
n3gaBaHe Ha obaunraumaTa), Us4mcieH no cnegHata popmyna:

(HaemeH cpok ez Ipaeo Ha NpeKpaTsBaHe OT cTPaHa Ha HAaeMaTes [, W2ZpaszeH roAund)+ (TogHUIEH HAEM OT HaeMaTen)
0611 rogUINEH HAEM 2a LAIaTa oduc crpaja

i
KbOeTo i ca HaemaTenn B odpuc crpagarta, He MO-KPaTbK OT 5 rogMHM Ha A0roBopeHUA
HaeMeH CPOK OT CTpaHa Ha HaemaTenuTe;

5.2. CK/Il0YEHUTE OO0rOBOPY 3a Haem cnefpa 4a OCUrypsABaT MUHMMANHA CPegHo
npeTterseHa npes nJoLWmTe HaeMHa LeHa OT:

(a) 3a otnaBaema nog Haem oducHa naow, - EUR 12 Ha KB. M., M3UMCAABaAHA KaTo
CymaTa OT HAaeMHMUTE LEHM MO AOroBOpUTE 33 HAaem Ce pas3geny Ha cymarta oT
OTAaAEHUTE Nog Haem OPUCHM NAOLWM, Bb3IM3aWwm Ha 12 618 KB.Mm.;

7

(6) 3a oTaaBaema nog Haem NOLL Ha NapTepHUA eTax (pectopaHTn n ap.) - EUR 9 Ha
KB. M., MU3UNC/IABAHA KaTO CymaTa OT HAaeMHMUTEe LEeHM NO A0roBOpPUTE 3a Haem ce
pa3feny Ha oTAaBaemaTa Noj Haem MJolw, Ha NapTepHMA eTax (pecTopaHTn 1 gp.),
KOATO Bb3/1M3a Ha 773 KB.M.;

5.3. HaemaTenAT No BCEKM AOroBOp 3a HaeM 4a e NpeAoCTaBMA rapaHumMaA B N0A3a Ha
EmMuteHta, obesnevyaBawa 3agb/XKeHWaTa (HaeMHa LeHa M Takca 3a
noaApbKKa) Ha HaemaTena 3a noHe 3 meceua 3a opUC eTaxkute n 2 meceua 3a
napTepHuA eTaxk noa ¢opmaTa Ha 6aHKOBa rapaHLUMaA, KOpnopaTUBHA rapaHuUms
n/VMnn NnapmyeH AenosuT;

5.4. pa e yroBOpeHo NoHe 6 - MecevyHo npeam3BecTue 3a (ynpaxkHABaHe Ha onuus
3a) NpeKpaTaBaHe Wau 3a NOAHOBABaHE/NPOAbIXKABAHE Ha AOrOBOPA 3a Haem;

5.5. BCMYKM HaemaTenn cnepgBa pa 6baaT yBeAOMEHM 3a MNpomaHaTa Ha
COOCTBEHOCTTAa M 3a HOBaTa CMeTKa Ha EmMWTeHTa, no KoATo Aa HacoyBaT
OBIKMMUTE CyMK NO AOrOBOPMUTE 33 Haem, B CPOK A0 15 aoHKM OT CKAKoUYBaHe Ha
OKOHYaTe/IeH 40roBop 3a NOKyNKo-npoaaxoba Ha MmoTuTte. CnasBaHeTo Ha TO3M
aHraXKMmeHT ce ygocToBepsaBa oT EMUTeHTa ¢ NpeaocTaBAHETO Ha noapobHa
CnpaBKa 3a [A0roBOpuMTe 3a HaeMm, CbAbplKalia HeobxoaMmuTe AaHHU U
nHpopmauma Ha BCeKn 6 meceua.

Crpanuna 22 ot 55



E ﬂ ,BPABO ITPOITLPTU ®OHI“ AJCHI]

10.

11.

12.

13.

14.

JIOKYMEHT 3A ITPEJVIATAHUTE [JEHHHU KHHUXKA

BcWUKM rapaHLmK 33 U3MbJAHEHME OT CTPAHA Ha CTPOUTENHUTE GUPMU, AHTAXKUPAHU CbC
CTPOUTENHM AeNHOCTU, Aa 6baaT nsgaaeHn/npexsbpieHn B Non3a Ha EMuteHTa B cpok
00 15 aHu cnep nokynko-npogaxkbaTta Ha MmoTuTe.

Bcuukmn AO0BbpPWNTENHA pa6OTM B Crpagata Aa 6'bp,aT M3BDBPLUEHN 3@ CMETKa Ha
npoaaBava, BKAKHYUTENHO U TE3UN AOO0BBPLUNTENHU pa6OTM, KOUTO BCe oOuWe He Ca
NPUKAKOYNIN B MOMEHTA Ha n0KynKo—npop,a>+<6aTa Ha CrpaaaTa.

EMUTEHTDLT Tpﬂ6Ba Aa npeacrtasA Ha ﬂ,OBepeHMKa BCUYKM OOTrOBOPU 3@ HAEM HaA 06eKTH
B O(I)MC Crpagata, CbOTBETHO aHEKCUTE KbM TAX, B CPOK A0 5 pa6OTHM AHNn OT
CKNOYBAHETO UM. EMUTEHTBLT e ANbXKeH Aa dKTyaJ/In3npa 3aa10ra B N0a13a Ha ﬂ'OBepeHMKa
C BCUYKN B3EMAHNA MO HOBOCK/NKOYEHN A0OTOBOPU 34 Haem M/MJ’IM npu yseann4yaBaHe Ha
B3€éMaHWNATA OT HAaeEM.

EMUTEHTBT Aa npepoctaBa Ha JloBepeHMKa OT4YeT 33 NapuMyHMA  MNOTOK  Ha
APYKeCcTBOTO/ABUKEHNETO NO 6aHKOBU CMETKW, MO KOUTO € TUTYAApP, Ha BCeKu 3
meceua.

3a cpoKa Ha cbliecTByBaHe Ha EmucmaTta, Aa He ce Aonycka noemaHe Ha GUHaAHCOBMU
3a4b/KEeHUA (BKAOYMTENHO NO A0roBOPU 33 KPEAUT N IM3UHIOBU A0rOBOPU), KaKTo U
rapaHtMpaHe un/unu obesneyaBaHe 3a4b/KEHUA Ha TPeTU nuua. M3KnoyeHue ce
Aonycka 3a GUHAHCOBM 3a4b/IKEHUSA, KOUTO:

® Ca B paMKWUTe Ha obMyaMHaTa TbProBcKka AeNHOCT Ha EMUTeHTa;

e caobe3neyeHu C aKTUBM U B3EMAHMA Pa3INYHK OT TE3M CYXKeLM 3a obesneyeHune
no HacToAlW,aTa eMUcus;

® (Ce O6C!'Iy)-KBaT OT Npmnxoan, KOUTO Ca reHepunpaHm OT aKTUBU pPa3INYHN OT TE3U
cnyxeuwu 3a obesneyeHune no HacCToAWaTa eMUCUA

[a noracABa ¢ npuopuUTET 3agb/KeHuAaTa Kbm  Ob6AUraumoHepuTe cnpAMO
3a4b/KeHnATa KbM ObcnyxKBaLwoTo gpyectso — ,,EM bU EN1“ EOOL, v gpyru pasxoau
3a ynpas/ieHMe Ha EMUTeHTa;

[a ysegomasa ObanraumoHepuTe 3a NpeAnpuMeTH oT Hero AencTeuns nNo npeobpasysaHe
No cMUCb/Ia Ha TbProBCKMA 3aKOH (BNMBaHe, pa3aensHe, oTAeNAHe, CIMBaHE, y4acTme B
npeobpasyBaHe KaTo MPUEMALLO APYXKECTBO M APYrM Clyd4anm Ha npeobpasyBaHe
pernameHTMpaHM B 3aKOHa), KaTo yBeAOM/IEHUETO ce usnpalia Ao baHkata [loBepeHuK
B CeAeMAHEeBEeH CPOK OT M3BbPLUBAHE HA NMbPBOTO OT AENCTBMATA — CKIKOYBAHE HA
[LOrOBOP UM CbCTaBsAHE HAa N/1aH 3a NpeobpasysaHe.

[a ocurypsasa aoctbn Ha baHKaTta [loBepeHMK No BCAKO Bpeme Aa U3BbpLIBa ornes Ha
MACTO Ha UMYLLECTBOTO — NpeaMeT Ha obe3neyeHmeTo.

[0 OKOHYaTenHoTOo wu3NMaWaHe Ha BCUYKKU 3aab/KeHua no EmucuAara, 6es
npeasaputTenHo cobrnacune ort O6LLI,OTO C'b6paHVIe Ha OﬁﬂMFaLI,MOHepMTe, Ha KOeTo Ca
npeacraBeHn He No0-Masiko OT ABe TPeTU OT U3JageHunTe 0611MI'EILI,VII/I, C peweHune, B3eTO
C MHO3UMHCTBO HE NMNO-MaJIKO OT TPU YETBBPTU OT NpeacrtaBeHUTe oﬁnmrau,mw:

14.1.0a He obpemeHsABa NO KaKbBTO M [la € HA4YMH C TEeXKecTu LUSAIoTO CK
npeanpuaTue.
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14.2.a He ce pasnopexaa /npexsbpasa/ u/vav anopTupa B Kanutana Ha TPETO nNLEe
n/vnn otaaBa NO/3BAaHETO Ha BELHO-NPaBHO WMAM 0B6AMraLMOHHO-NPABHO
OCHOBaHME Ha OTAENHW YacTM WMAM UANOTO TbProBCKO Npeanpuatue Uau
M3BbPLUBA APYro pasnopexaaHe C aKTMBWUTE, MOA3BaHW 3a obe3neyeHue Ha
O6bnuraununTe 1 3aema, NpeaocTaBeH 3a dpuHaHcupaHe Ha A4C no caenkaTa 3a
NoKynko-npogaxkba Ha WMmoTUTe, OCBEH B C/ly4amTe Ha 3amAHa Ha
CbLUECTBYBALLM ABATOTPANHN aKTUBM C HOBU, KOUTO Ca C PpaBHa UK C NO-ronama
CTOMHOCT.

4.6.3 YC/10BUA, HA KOUTO TPABBA 1A OTTOBAPA EMUTEHTBT 3A U3ABAHE HA
HOBU ObJIUrALINN

EMUTEHTBT Mma npaBo da n3gasa HOBU O6I'IMFaLI|MOHHVI EMUNCUN OT CbLMA KNnac, 6e3 cbrnacue
Ha OC Ha O6I'IMI'aLI,MOHepVITe OT HacCToALWaTa EMUCHUA.

EMUTEHTBT HAMA npaso Aga wu3gasa HOBUM eMUCUUN NpUBUNETUPOBAHU o6nmrau,m4 nan
o6nmrau,mm, C npusunernposaH pexmm Ha u3naaulaHe 6e3 cbrnacmeto Ha OC Ha
O6J'IMFaLI,MOHepMTe OT HacCToAWaTa EMUCHUA.

4.6.4 [1POMEHU B YC/IOBUATA HA OBJ/INTALINOHHNA 3AEM

MpoMeHM B yCNOBUATA Ha OBNMTaLMOHHUA 3aeM (LOKONKOTO e A0MNYCTUMO OT AeNCTBALLOTO
3aKOHOZATENCTBO) MOraT Aa Ce M3BbplBaT OT [pPYKecTBOTO MO M3K/AOYEHME U CaMo C
npeaBapuTeNHOTO CbracMe Ha obauraumoHepute, npueto C peweHne oT OC Ha
obnvraunoHepute, B CbOTBETCTBME C WM3MCKBAHWMATA Ha AOEWCTBALLOTO 3aKOHOAATENCTBO
OTHOCHO HEroBOTO CBMKBaHE U NPOBEMKAAHE.

Mo-KOHKpeTHO [lpy»KecTBOTO NpeaBuKaa CaeaHUTe yCNoBMA 3@ M3BbPLUBAHE HA MPOMEHMU B
napameTpuTe Ha 06/INraLMOHHUA 3aeM:

4.6.4.1 TIAPAMETPU, NOLAJTIEXKALLUN HA NTPOMAHA
C ornep 3awmTa UHTEpecuTe Ha obsuraumMoHepuTe, AOMNYCTUMM Ca NPOMEHU B C/leAHUTE
ycnosua /napameTtpu/ Ha emucuATa:
- [AaTUTe Ha IMXBEeHUTE U rMaBHUYHUTE NAaLLaHuA,
- JINXBEHUA NPOLEHT,
- pa3mepa Ha rMaBHUYHUTE NNaLlaHuA,
- obe3neyeHuneTo,

- OpYyrv NnapameTpu Ha emucusTa.
4.6.4.2 TIPEATNOCTABKU N YC/IOBUA 3A U3BBPLLIBAHE HA TTPOMEHU

lMpomeHun B ychoBmATa Ha O6I'IVII'aLI,MOHHVIﬂ 3aeM MmoraT Ada ce n3BbpLlBaT Camo:

(1) c npepsapuTenHoTo cbrnacue Ha ObWOTO cbbpaHMe Ha obanraumoHepuTe
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(2) no peweHune Ha CbBeTa Ha AUPEKTOPUTE Ha EMUTEHTa (KOMTO e HagNeKHO OBlacTeH
3a TOBa CbI/1aCHO yCTaBa Ha EmuTeHTa).

O6LwWoTO CbbpaHMe Ha 0bMrauMoHepUTE MOXKe Aa NpMemMa pelleHns 3a AaBaHe Ha cbraacue
3a NpoMsHa B ycnosuATa Ha O6MrauMoHHMA 3aem, CaMo aKo Ha CbbpaHUeTo ca NpeaCcTaBeHu
Hal-manko 2/3 oT obaurauuuTe MMawM npaBo Ha rnac /keopym/, nNpu CbOTBETHO
NPUNOMKEHUeE Ha Y. 227, an. 3 oT TbproBCcKMA 3aKoH. PeweHunaATa Ha O6wWoOTO cbbpaHMe Ha
obauraumoHepuTe ce B3MMaT C MHO3MHCTBO OT 3/4 OT NpeacTaBeHUTe 06Anraummn ¢ NPaBo Ha
rnac /MHo3uHcTBO/. MpomeHn B ycnosuaTa Ha O6AUrauMOHHMA 3aeM ca AOMNYCTUMU OTHOCHO
BCUYKM YCIOBUA U NapaMeTpuM Ha 3aemMa (B T.4. OTCPOYBAHE HA NajeXka, NPOMAHa B pasmepa
Ha /MxBaTa, Pa3CPOYBAHE HA JIMXBEHM W TNABHWYHW MNAAWAHMA, MPOMAHA OTHOCHO
06e3neyeHoOCTTa Ha eMUCUATa, NPOMAHA BbB GMHAHCOBUTE CbOTHOLLEHMA, KOUTO CneaBa Aa
cnassa EmuTeHTa), HO camMo Npu ycnoBME, Ye TakMBa NPOMeHM ca ofobpeHn oT O6woTo
cbbpaHune Ha obauraumoHepute M oT EmwuteHTa. MpomeHU B ycnosuATa, NPM KOMUTO ca
nsgageHn obamraumnTe, BKAKYUTENHO B KOHKPETHUTE NapameTpu Ha eMucusaTa obanraumm
MOXe 3 Ce M3BbPLUBAT HE NO-KbCHO OT 2 Mecela Npeam Najea Ha 061MraumoHHaTa eMmcus.

B cnyyait Ha NPOMeHM B NapameTpuTe Mo 0bAnrauMoHHaTa eMUCKUA, APYXKECTBOTO yBEAOMABA
LLJ B AeHs, cneaBall peweHneTo 3a NpomMsaHarTa.

4.6.4.3 KOMIETEHTEH OPIrAH, KBOPYM U MHO3MHCTBO 3A MNMPUEMAHE HA
PELIEHUE

Mpu BCAKO nosioxeHue, [ApyKeCTBOTO HeE MOXKe eAHOCTPAHHO 4@ HaJjara U3MeHeHue B
ycnoBusiTa no emuncuaAta. CbrnacHo pasnopeabata Ha un. 207, T. 1 oT T3, HULLOMKHO € BCSKO
peweHune Ha [lpyKecTBOTO 3a:

- MNPOMAHa B YCZ1I0BUNATA, NPUN KOUTO Ca 3alMnCaHn n3gageHuTte O6}1VIF8LI,MM;

- M34aBaHe Ha HOBM 06/1MraumMm C NPUBUIETMPOBAH PEXMM Ha u3nnallaHe, 6e3 aa e
Hanuue cbrnacue Ha OC Ha 06anraumoHepuTe OT NPEAXOAHM HEU3NNATEHN EMUCUN.

O6I'IVIFaLI,MOHep'bT € CTpaHa No A0rosopa 3a O6I'IVIFaLI,VIOHEH 3aem, c orneq Ha KoeTto npomaHa
Ha YCNOBUATa MeXay eMUTEHTa WU O6J1MFaLI,VIOHepVITe cneaBa Aa ce AO0oroBopun, Kato
npegnoxXeHneTo Ha eMUTEHTAa CnedBa Aa ce O6C'b,£I,VI n npmneme ot OC Ha O6J1MFaLI,VIOHepMTe.

CnepoBaTeniHO, NPOMEHM B NapaMeTpuTe Ha 06AMrauMOHHUA 3aeM MoraT ga ce M3BbpLIBaT
Camo C npeaBapuTeNnHoTo cbrnacue Ha OC Ha o6AnrauMoHepuTe OT HACTOALLATA EMUCUA NPU
cna3BaHe Ha NpaBuW/iaTa 3a KBOPYM M MHO3WMHCTBO, CblNacHO pa3snopesbata Ha yun. 1006, an.
3 n 4 ot 3MMNUK.

MpomeHn B yCNI0BMATA, NPU KOUTO Ca U3ganeHn obanraummnte, BKAKUYNTENIHO B KOHKPETHUTE
napameTpu Ha eMmmucusaTa obanraumm MoXKe Aa Ce M3BbPLIBAT HE MO-KbCHO OT ABa Meceua
npegu nagexka Ha obmMraymMoHHaTa eMuUcHs.

MpaBaTa, NpPeAOCTaBAHM OT KOPMNOPATUBHUTE O0b6AWrauMM, nNpeameT Ha HacToAWOoTO
npeanaraHe, He ca M He moraT ga 6b4aT 3HAaYMTENHO OrPaHUYEHN OT NpaBa, NPeaoCTaBAHN OT
APYT KNac LeHHW KHUXKa, UAn OT pasnopenbuTe Ha AOroBOP UK APYr AOKYMEHT.
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4.7 HOMWHAJIHUAT JIMXBEH MPOLUEHT U YC/I0BUA, CBbP3AHU C INJIATUMATA
JINXBA

JInxBeHMAT nNpoueHT no obauraumoHHMa 3aem Ha BEPABO MPONMBPTU ®OHA AACUL e
bUKCMpaH INXBEH NPOLLEHT, B pa3mep Ha 3.25% (Tpu usano 1 gBaaeceT v NeT CTOTHM NPOLEHTA)
roauwHo. JinxeaTa e naaTMma Ha TPMMeEceYne, KaTo AaTaTa B Mecela, CbBNaga C gartaTta, Ha
KOATO € U3JafeHa eMUcUATa.

PasmepbT Ha IMXBEHUTE NAALLAHUA Ce N3YNCNABA BbPXY HEMoraceHaTa 4acT OT HOMUHAHATA
CTOMHOCT Ha O6nuraumuTe 3a onpeaeneHUTe NepuogM Ha KynoHHM NnalaHuA Ha 6asa
KoHBeHuMA Actual/365L (ISMA-Year, Actual/Actuals) - peaneH 6poit gHM B nepuoaa/peaneH
6poi AHKU B rogMHa Ha 6as3a 365 mnum 366 geHa B rogMHaTa) Cbr1acHO AONYCTUMWU INXBEHM
KOHBEHUMM  NpPU peructpauma m Tbprosua ¢ O6AUTALMOHHM EeMWUCUM Ha Na3apuTe,
opraHmsnpaHun ot bPb.

Pa3amepbT Ha NXBEHOTO NAalLaHEe Ce M3YMCAABA KaTo MPOCTa INXBA BbPXY HOMWHaNHaTa
CTOMHOCT Ha NpuTeXKaBaHUTE OT BCEKU MHBeCTUTOp O6auraumm, 3a oTAENHUTE TPUMECEYHU
nepuogu. Abaxnmata cyma ce 3aKpbrasBa 40 BTOPMA 3HaK cnel AeceTuyHaTta 3aneTas.

JInxseHUAT goxon 3a eaHa obanraums ce nsymucasBa no cneaHata ¢opmyna:

N4 = (HC *To*NnN*n) / PeaneH 6poit AHW B roamMHaTa
KBAETO:

J1[] — CYMA HA JINXBEHWA J0X0 OT EAHA OB/INIALMA 3A CbOTBETHOTO KYIOHHO M/IALLAHE;

HC — HOMWHAJIHA CTOMHOCT HA EAIHA OB/INTALIMA;

D — /IABHUYEH ®AKTOP 3A MEPUOLA, MOCOYEH B TAB/INLA 10-40/1Y B ,, I3M/IALLAHE HA [/TABHULIA®;

J1M — ®UKCUPAH JINXBEH MPOLIEHT FOAMLLIHO, OMPEAE/EH 10 PELA, OMUCAH 10-rOPE B ,,FOANLLIHA JINXBA® 1
1 - NEPNO/A, PABEH HA PEAJIHUA BPOU [IHU, U3YNC/TEHU KATO PA3/INKA MEXAY JATATA HA TEKYLLIOTO JIMXBEHO
MNIALLAHE U IATATA HA NPEAXOAHOTO JINXBEHO IN/IALLAHE

4.7.1 [ATATA, HA KOATO JINXBATA CTABA IJIATUMA U JATUTE HA NAOEXXUTE HA
JINXBUTE

AMOPTM3aLUMOHHUTE NAAlLAHUA Ce NPaBAT Ha AaTUTE Ha JIMXBEeHUTe naawaHma m ca 19
(neseTHageceT) Ha 6poi paBHM NO pa3mep TPUMECEeYHM NOracUTeIHM BHOCKM MO rNaBHULATA,
BCAKa B pa3mep Ha 225,000 nesa, nam 0.75% oT rnasHuuarta. MNocnegHata noracuTenHa
BHOCKA MO rMaBHULATA € Ha nagea Ha EmucuAra, B pasmep Ha 25,725,000 nesa, unm 85.75%
OT rMaBHMUATA.

Tabauua c rnaBHUUYHMA PaKTOp, NoralleHnATa Mo FMABHULATA U NPUMEPHU U3UUCNAEHUA HA
NUXBEHU NNALLLAHMUA, KaJIKyaMpaHu npu KynoH 3.25% w npumepHa gata Ha m3gaBaHe Ha
emuncumarta 11.04.2019 r., e npnnoxeHa no-gony.
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flara ra Homunanma | [Magex ma | ['naBamuen Howriast [Inamasre no Bpoit zr PevaneH Cyma 06w
JIIXBEHO . Ha eJlHa JIMXBCH |Opoi THMB| IBIDKEMA HapHICH
CTOMHOCT |raBHML@TA| (akTop IJ1aBHULIATA
IUTaIaHe o0JHraIyst TIePUOJT rOfIMHATA JINXBA TIOTOK
11.07.2019 30 000 000 0.75% 100.00% 1000 225 000 91 366 242 418.03 467 418.03
11.10.2019 30 000 000 0.75% 99.25% 993 225 000 92 366 243 243.85 468 243.85
11.01.2020 30 000 000 0.75% 98.50% 985 225 000 92 366 241 405.74 466 405.74
11.04.2020 30 000 000 0.75% 97.75% 978 225 000 91 366 236 963.63 461 963.63
11.07.2020 30 000 000 0.75% 97.00% 970 225000 91 365 235789.73 460 789.73
11.10.2020 30 000 000 0.75% 96.25% 963 225000 92 365 236 537.67 461 537.67
11.01.2021 30 000 000 0.75% 95.50% 955 225 000 92 365 234 694.52 459 694.52
11.04.2021 30 000 000 0.75% 94.75% 948 225 000 90 365 227789.38 452 789.38
11.07.2021 30 000 000 0.75% 94.00% 940 225 000 91 365 228 497.26 453 497.26
11.10.2021 30 000 000 0.75% 93.25% 933 225 000 92 365 229 165.07 454 165.07
11.01.2022 30 000 000 0.75% 92.50% 925 225 000 92 365 227 321.92 452 321.92
11.04.2022 30 000 000 0.75% 91.75% 918 225 000 90 365 220577.05  445577.05
11.07.2022 30 000 000 0.75% 91.00% 910 225000 91 365 221204.79 446 204.79
11.10.2022 30 000 000 0.75% 90.25% 903 225 000 92 365 221792.47 446 792.47
11.01.2023 30 000 000 0.75% 89.50% 895 225 000 92 365 219949.32 444 949.32
11.04.2023 30 000 000 0.75% 88.75% 888 225 000 90 365 213 364.73 438 364.73
11.07.2023 30 000 000 0.75% 88.00% 880 225000 91 366 213327.87 438 327.87
11.10.2023 30 000 000 0.75% 87.25% 873 225000 92 366 213 834.02 438 834.02
11.01.2024 30 000 000 0.75% 86.50% 865 225 000 92 366 211995.90 436 995.90
11.04.2024 30 000 000  85.7500% 85.75% 858 25 725 000 91 366 207 873.46 25932 873.46

OO6mo raasamia: 30 000 000

3abenexkKa: [lpu U34UCAABAHE HA KOHKpemHume KynoHHU NAQujaHus e Heobxodumo 0a ce u3rMon3ed
delicmsumenHama 0ama Ha u30as8aHe HA eMucusmad, CbOomeemHo damume Ha Nadexc Ha AuxeeHume u
2/108HUYHU NAAWAHUS.

O6I'IVIFaLI,MMTe ce n3agaBat be3 onuuna 3a npeacpoyvyHo noracAaBaHe.

4.7.2 [IPABO HA MNPEACPOYHO MNOrACABAHE HA I/TABHULIATA

4.7.3 CPOKbT HA BA/IMAHOCT HA B3EMAHUATA 10 /INXBU U INOTACABAHE HA
r7TABHULATA

CvrnacHo yn. 111, 6yksa ,,B” OT 3aKOHa 3a 3aAb/KeHusTa u gorosopute (33[) ¢ M3TUYaHe
Ha TPUroguwWHa [AaBHOCT Ce MoracABaT B3eMaHMATA 3a Haem, 3a JIMXBUM M 33 [pYyru
nepumoamMyHM NnawaHuaA. 3a rnaBHMUaTa ce npmnara obwata NeTrogmiHa AaBHOCT MO Y.
110 ot 33[]. [laBHOCTTa NoYBa Aa Te4ye OT AeHsA, B KOUTO B3EMAHETO e CTaHaN0 U3UCKYEMO.
B3emaHuATa 3@ IMXBU U TNAaBHULUM CTaBaT U3UCKYEMM Ha AT, NpeaBUAEHN B TabanLaTta Ha
T.4.7.1 OT HacToALWMA AOKYMEHT.

4.8 [IATATA HA MNMALEXA U JOTOBOPEHOCTUTE 3A AMOPTU3ALIMATA HA 3AEMA,
BK/TOYUTE/IHO NPOLUEAYPUTE 3A INOTACABAHE

[artata Ha nageXa Ha emucmata e 11.04.2024 roaguHa. NnawaHeTo Ha rnasHUUATa € Ha 19
(neseTHageceT) Ha 6poi paBHM NO pasmep TPUMECEYHM NOTracUTEeIHM BHOCKM MO rNaBHULATA,
BCAKA B pa3amep Ha 225,000 nesa, nam 0.75% ot rnasHuuaTa. lMocnegHaTa noracutesiHa BHOCKa
Nno rnaBHMUATA € Ha NageXa Ha EmucmAarta, B pasmep Ha 25,725,000 nesa, unm 85.75% ot
rnasHMUaTa.
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4.9 UHAUKAUMA 3A [OXOAHOCTTA. METOAA, M0 KOWTO CE M3YUC/IABA
JIOXO4HOCTTA

JlnxsaTta no HacToAwaTta emmncua obauraumm e GUKCUpaHa u e B paamep Ha 5.75 % (neT uano
N cefaemaeceT v NeT CTOTHU NPOLEHTa) Ha roamwHa 6asa.

PeanusmnpaHuaT goxoa npu UHBECTUPAHE B 061MraLmMm OT HAcToALATa EMUCUA € 3aBUCUM OT
nepuoaa Ha NpuTeXKaBaHe, LLeHaTa Ha NbPBOHAYaHaTa MNOKYMNKA M LeHaTa Ha nocneasallata
npoaaxoba.

[oxoaHOCTTa 3a Nepuoaa Ha npuTerkaBaHe Ha obaurauma (Holding Period Return - HPR) ce
onpegens no ¢opmynarta:
(Py — Py + XCF)
Py

HPR =

KbAEeTo:
HPR e goxoaHoCTTa 3a Nepuoa Ha npuTerkaBaHe Ha obimrauus;
P1 e ueHaTa npu npogaxkbarta Ha o6 AnraumaTa;

Po e ueHata Ha npmuagobusaHe Ha 06MraUnATa;

SCF e cymaTa OT NapuyHMUTE MOTOUM (IMXBEHU W FNaBHWUYHM) No obauraumaTa 3a
nepuoga Ha npuTexasaHe.

[laTnTe Ha NMXBEHUTE U/UNK rMaBHUYHUTE NAALWAHUA U pa3mepa Ha IMXBEHUA MPOLLEHT
Nno HacToAllaTa emucua moraT aa 6baat npomeHeHn cnen peweHue Ha OC Ha
obavraumoHepuTe. 3a noseye MHGOPMaLIMA 32 peda Ha CBMKBAHE U U3NCKBAHUATA Kbm OC
BUXK T. 4.6 OT HACTOAWMA OOKYMEHT.

4.10 MPEACTABAHE HA /[DbPXATE/IMTE HA [b/IFOBU LEHHU KHUMXA
BK/IIOYUTE/IHO WMAEHTUGUKALMA HA OPrAHWU3ALMATA, MPELCTAB/IABALLA
MHBECTUTOPUTE W YC/IOBUATA, NMPU/IATAHN MO OTHOLLUEHUE HA MOA4OBHO
MPELICTABAHE. MHAWKALIUA HA TOBA, KbJE OBLECTBEHOCTTA MOE [JA UMA
ZI0CTbI1 [10 JOrOBOPUTE, OTHACALLIM CE /1O TE3U ®OPMM HA MPEACTABAHE

B oTHoweHuATa cn ¢ EmuTeHTa, obavraumMoHepuTe KaTo rpyna ce npeacraBnasaT oT
[oBepeHnK Ha obanraunoHepute. EMUTEHTBLT € cKatoumna gorosop ¢ ,06eamHeHa bbarapcka
baHka” ALl 3a m3nb/iHeHWe Ha PyHKuuMATa ,[loBepeHMK Ha obauraumoHepute” M e noen
3a4b/KeHue 3a obauraummte ga 6bAaT npunaraHM CbOTBETHO pasnopenbute Ha 3MMUK
OTHOCHO [loBepeHuKa Ha obanraunoHepuTe.

Bun. 100r, an. 3 o1 3MMLK ce cbabpKaT orpaHUYeHnA OTHOCHO AMLATa, KOUTO MoraT Aa bbaat
n3bmpaHu 3a [loBepeHnK Ha o6 iMraumoHepuTe, B T.4. TaKMBa He MoraT ga 6baar:

(a) 6baHKa MM MHBECTULMOHEH NOCPEAHMUK, KOUTO € NnoeMaTesl Ha eMUcUATa obanraumm nnm
OOBEPEHMK N0 06/1Mraumm oT APYr KNac, M34afAeHN OT CbLMA EMUTEHT;

(6) 6aHKa MM MHBECTULIMOHEH NOCPEAHUK, KOMTO KOHTPOIMPA NPAKO AU HEMPAKO EMUTEHTA
WA € KOHTPOAUPAH NPAKO UAN HENPAKO OT eEMUTEHTA Ha obauraumuTe;
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(B) 6aHKa nnu MHBECTUUMNOHEH NOCpeaHUK, KbM KOUTO €MUTEHTBLT UIN UKOHOMUYECKU
CBbP3aHO C HETO /inLe MMa YCZTIOBHO NN 6e3nyIOBHO 3a4b/IKeHNe No 40roBop 3a KpegunTt nnum
no n3gaaeHa ot 6aHKaTa rapaHuua;

(I') B Apyrn cny4aun, B KOUTO € HanmLUe NN MOXKeE a Bb3HUKHE 3Ha4YUTENEH KOHd)I'IMKT mexay
MHTEpPECa Ha 6aHKaTa uau MHBECTUUMOHHUA NOCPEAHUK, NN HA nnle, KOETO T'M KOHTPONpPa,
N UHTEPECA Ha O6I'IMI'aLI,MOHepMTe.

,ﬂ,OBepeHMK'bT Ha O6J'IMI'aLI,MOHepMTe cnepBa Aa n3BvpliBa ,El,e[;lCTBMﬂ 3a 3allu1Ta Ha UHTEpecuTe
Ha O6I'IMI'aLI,MOHepMTe B CbOTBETCTBME C pPEWEeHUATa Ha OC Ha O6I'IMI'aLI,MOHepMTe.
,ﬂ,OBepeHMK'bT HE OTroBapAa npeng O6I'IMI'aLI,MOHepMTe 3a NPeTbpneHnUTe OT TAX Bpeagn, Korato
HerosuTte I,Cl,el‘;1CTBl/IF| nnn 6e3ﬁ,el71CTBMﬂ Ca B WM3NbJ/IHEHNE HA pPeWweHne Ha OC Ha
O6J'IMFaLI,MOHepMTe, B3eTO C MHO3WHCTBO noBeye OT S OT rnacoseTe Ha O6J'IMI'aLI,VIOHepMTe,
3anncanun 3aema.

C ornep 3awmTata Ha MHTEPECUTE Ha O6I'IVIFaLI|MOHepMTe, ﬂOBGpEHMK'bT Ha 06I'IMFaLI|MOHepMTe
€ noen cnegHute 3a4b/1IXKeHNA Cblr1aCcHO Ll,orosopa 3a AO0BEPEHMUK!

1. [la u3sbpLuBa ciegHUTEe AeNCTBUA B 3alLMTa Ha 06LWMA MHTepeC Ha obanraumMoHepuTe no
EMuncuHATa 40 MbAHO M OKOHYATE/IHO NoracABaHe Ha BCMYKM 3a4b/KeHua no Emucnara:

a) Aa nposepsABa CrMa3BaHETO Ha MOETUTE OT EMUTEHTa 3a4b/KEHUA U aHTaKUMEHTU Mo
[loroBopa 3a A0BepPeHUK U/unmn onucaHu B Tosa MNpeanoxeHne n ga aHanusmpa GpMHaHcoBuTe
otyeTn Ha EmuteHTa 1 ysegomaeHuata no 4n. 1000t ot 3MMLK, Korato e NPUNOKNMO, KaKTo
WM a3 M3BbPLUBA OLEHKA Ha Bb3JAENCTBMETO Ha pasKpuBaHaTa OT EmuteHTa perynvpaHa
nHpopmauma 3a 0b6CToATENCTBA, BAMAELLN BbPXY GUHAHCOBOTO CbCTOSAHME Ha EmuteHTa, C
ornef, cnocobHocTTa Ha EMUTEHTa Aa M3NbHABA 3a4bJ/IXKEHUATA CU KbM 0biMrauyoHepuTe
no Emucunara;

6) npu ycTaHOBABaHE Ha BAOLWaBaHe Ha PMHAHCOBOTO CbCTOsAHME Ha EmuTeHTa, Aa u3uMcka
nHpopmauma 1 [0Ka3aTeNCTBa 3a NpeanpueTuTe mepku, obesneyaBally U3MbJHEHNETO Ha
3a4b/IXKEHNATA HA EmUTeHTa Nno EmucnaTa;

B) cnen Kato EMucuaTta 6bae fonycHaTta A0 TbproBMA Ha peryanpan nasap - ga nybaunkyea B
6loNeTUHA Ha perynpaHna nasap, KbAeTo ce TbpryeaTt 0bimraummnte Ha EMuTeHTa, KakTo 1 Aa
npegoctaBa Ha KOH goknapg 3a M3TEKNMA Nepuos, CbabpKaly MHPopmaumaTa no ya. 1006,
an. 3 ot 3MMNUK, oTHOCHO cna3BaHeTo Ha ycaoBuATa No EmuUcUATA, KaKTO U onpegeneHa
A0NbAHUTENHA MHOPMaLMA, NnocodeHa B [lorosopa 3a AOBEPEHUK;

l') Aa nposepABa CbCTOAHMETO Ha O6€3I'I€‘-I€HVIeTO, BKAKOUYNTE/ZTHO Bb3/1araHeTo U
M3BDBPLIBAHETO HA OLLEHKKW OT HE3aBUCUMMWU BBHLWHU OUEHUTENIN CbINACHO U3NUCKBAHUNATA Ha
3MMNUK;

A) [a oTroBaps NMUCMEHO Ha BbNPOCUM Ha obauraumoHepuTe nNo EMucusaTa BbB BPb3Ka C
Emucuara;

e) oa cnean 3a HaBPEMEHHOTO M3BbPLUBAHE HA Ab/KUMUTE NnawaHus no Emucuata B
yCTaHOBEHMA pa3mep.

2. [pn HemsnNbAHEHME Ha 3a4b/XKeHUA Ha EMUTEHTa, CbrnacHo ycaosumATa Ha Emucumara:

a) cnepd Kato EMucKATa e perucTpmMpaHa 3a TbproBus Ha peryampaH nasap - ga nybaunkysa B
6loNeTHa Ha peryavpaHuAa nasap, KbAeTo ce TbpryeaT obaurauyuute oT Emucuata u ga
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npepoctasn Ha KOH yBegomneHune 3a HeM3NbAHEHMETO Ha EMUTEHTa 1 3a geicTeumATa no 6.
,0" no-gony, Kouto [loBepeHUKbT Npeanpuema;

6) Aa npeanpueme HeobxogMmuTe AENCTBMA 3a 3alUMTa Ha NpaBaTa U WUHTEpecuTe Ha
obauraumoHepuTe no Emucuata, no pega u npu ycnosusTa, nocodeHn B MNpeanorkeHmeTo u
[loroBopa 3a fOBEPEHMK.

3. Mpu Bb3HUKBaHe Ha Cnyyal Ha HeusNbAHEHWE Mo EMUcMATA CbrIacHO HaCTOAWOTO
MpeanoxeHune, [LoBEPEHUKDLT Ce 3a4b/IXKaBa:

a) Aa ysegomu EmuTeHTa 3a pa3mepa Ha EmMucuAaTa, KOATO CcTaBa NU3UCKYEMQ,

6) 4a M3BbPWM HeobxoaumMuTe AEUCTBMA MO peaa U Npu ycnoBuATa, NpenBuaeHU B
MpeanoxeHuneto, [loroBopa 3a AOBEPEHMK M AEMNCTBALLOTO 3aKOHOA4ATE/CTBO;

B) 4@ NPUCTBMNM KbM M3BBbHCBHAEOHO M3NbaHeHWe Bbpxy Obe3sneyeHWeTo B AONYCTUMUTE OT
3aKOHa C/lyyaun, NPW HANMYMETO Ha pPeAoBHO B3eTOo pelweHue Ha O6WoTo cbbpaHue Ha
obnvraumoHepute no EmucmaTta 3a ToBa M No pega M Npu ycnosusaTa Ha MpeanoKeHneTo u
[lorosopa 3a AOBEPEHUK.

r) B cnyyYai Ha HEBB3MOXKHOCT 33 YA,0B/IeTBOPABAHE HA B3EMaAHMATA Ha obMraunmoHepuTe no
EmuncmnatTa M npuv HaanMumeto Ha pPefoBHO B3eTo peleHue Ha O6uwoTto cbbpaHue Ha
obauraumoHepuTe no Emmncmata 3a ToBa, 1 No peaa v Npu ycnosuaATa Ha MNpeanoxeHneTo u
[loroBopa 3a fOBEPEHUK, Aa NpeasBaBa UCKOBE NPOTUB EMUTEHTA OT MMETO U 33 CMETKA Ha
obauraumoHepuTe no EMucuaTa, BKA. KaTo nogane mosiba 3a OTKpMBaHe Ha NPOU3BOACTBO NO
HEeCbCTOATENHOCT cpelyy EmuTeHTa.

[loBEpPEHMKDBT noema 3aab/IKeHMe f[a OCbLLeCcTBABa MOCOYEHUTE MNo-rope AencTBuA 3a
3aWMTaTa Ha NpaBaTa M UHTepecuTe Ha obanraumoHepuTe KaTo Lano (He u c orneg 3awmTaTa
Ha UHAMBUAYANHUTE U/UAK TPYNOBM (Y4acT OT NpUTEXATEAUTE Ha 06AUraLnn) UHTEPECH CaMOo
cnep pelleHne Ha O6uwoTo cbbpaHue Ha obauraumoHepute (,0CO“) 3a M3BBLPLUIBAHETO Ha
TE3N AeinCcTBMA, B3eTO C MHO3UHCTBO OT 50%+1 OT BCMYKM 0bamraumm ot EMmncusaTa (Kato npum
Bb3HMKBaHE Ha CNy4Yald, B KOMTO ce B3eMa peLleHne Npu cnagall KBOpyM Cbr/1acHO NpasBuiaTa
Ha T3 peweHneto Ha O6woTO cbbpaHMe Ha obauraumoHepuTe cneasa ga 6vae B3eTo €
MHO3UHCTBO 50%+1 o6aunrauma ot npeacTaBeHUTe Ha NPOBEAEHOTO BTOPO 3acedaHue Ha OCO
CbrnacHo obsABeHaTa BTOpa AaTa 3a nposexgaHe Ha OCO) 6e3 obpaTHO WU3KyneHwuTe OT
EMUTEHTA nan cBbP3aHuM € Hero nua obanraummn. Bbe Bpb3Ka C NOCOYEHOTO B NPEAXOAHOTO
nspeyeHue, JoBepeHMUKbT aKTUBHO Le MHPOPMMPa U LLLE CbAENCTBA Ha 0b6AUTrauMoHepuTe Mo
EmMuncMATa OTHOCHO pasAcHABaHe Ha HeobxoguMmuTe AEUCTBMATA M pelleHnA 3a 3alMTa Ha
TEXHUTE UHTEpPEeCH, LWe OCbLLECTBABA aKTUBHA KOMYHMKALMA, OPraHn3auma n KoopAMHAUUA
MeXay  BCUMYKM obnauraumoHepu. HagnexHo B3eTuTe peweHua o06BbP3BAT BCUYUKM
obauraumMoHepm, He3aBUCMMO OT TOBa Aann ca bUAK NpeacTaBeHU Ha CbbpaHMeTo n/Mnm Kak
ca rnacyesann. Mpu cBuKBaHeTo Ha O6WoO cbbpaHMe Ha obauraumoHepute no Emucmata
OTHOCHO B3eMaHe Ha pelleHMe NO OTHOLWEHME Ha BbMNPOCUTE, OTHOCHO MPUHYAUTENHOTO
yOO0BNEeTBOpPABAHE Ha WHTepecuTe Ha obauraumoHepute, [OBEPEHUMKDBT 3aLb/KUTENHO
BK/IIOYBA B AHEBHWA pej TOYKa M NPOEKT Ha pelleHMe BbB Bpb3Ka € 06CcbKaaHe Ha nsbop Ha
aZlBOKaT/aZBOKATCKa KaHTOpa, KOATO [a OCbLLEeCTBABA NPaBHATaA 3aLLMTA M MPOLECYAHO U
OpYyro npeacTtaBuMTeNcTBO Ha obauraumoHepute BbB  BCMYKM  MPOM3BOACTBA MO
NPUHYAUTENHOTO YA,0BAETBOPABAHE Ha B3eMaHMATa Ha obauraunoHepuTe. B gonbaHeHMe Ha
NOCOYEHOTO B NPeAxoAHOTO nspeyeHune, [loBepeHUKBLT 334 bKUTENHO BKIOYBA B AHEBHUA
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pea Ha O6LLI,OTO C'b6paHMe Ha o6nmrau,140HepMTe TOYKa M MPOEKT Ha peweHne OTHOCHO
pasnpegeneHnNeTo M OTHOCHO aBaHCOBOTO 3annalaHe OT o6m4rau,v10HepMTe Ha BCUYKMU
Pa3HOCKKN, BKAKOYUTENIHO, 33 aABOKATCKUN U APYIKN Bb3HArpaxKgeHumAa, TakCu, KOMUCUOHN U
Pa3HOCKU 3a ﬂ,osepeHMKa, CBbp3aHU C TE3N AeﬁCTBMﬂ 3a NPUHYAUTENHOTO YAOBNETBOPABAHE
Ha B3€MaHUATA Ha o6m4rau,v10HepMTe, KaTo 3a u3bsreaHe Ha BCAKO CbMHeHWe ,ﬂ,OBepeHMK'bT
HEe OTroBapA 3a 3anjaWaHeTo Ha Te3n Pa3HOCKWU, BKAKYUTENNIHO 3a aA4BOKATCKU U OpPYyru
Bb3HArpa*xxaeHuA.

,ﬂ,OBepeHMK'bT HE € 3a4bJ/1KeH a U3BDPLUN N HE HOCU OTTOBOPHOCT 3a HENpPeaNnpPUeEMaHETO Ha
AeﬁCTBMﬂTa no NPpUHyOUTENHO yA40B/1ETBOPABAHE HA UHTEPECUTE Ha o6nmrau,v10HepMTe npu
He3annawaHe OoT O6J'IMI'aLI|MOHepMTe Ha HeO6XO,CI,MMMTe pa3xoan no nNpPUHYAUTENHOTO
M3Nb/IHEHUE BBPXY MMYULWLECTBOTO Ha EMuTEHTa 3a B3eMaHMATa Ha O6I'IMI'aLI|MOHepMTe,
BKMIHOYNTENHO, HO HE CaMO TaKCH, aBOKATCKUN U APYIN Bb3HAIrpaxKaeHUA U Pa3HOCKW.

[loBEPEHMKBT MMA NPaBO A3 NO/yYaBa Bb3HarpaxaeHue 3a U3nb/HEHNETO Ha GYHKLUUTE CU
Ha [loBepeHUK Ha obmMraumMoHepuTe B pasmepa 1 Npu ycioBUATa, yroBopeHu B [lorosopa 3a
[LOBEPEHMK.

3a M3BbLPLIBAHETO Ha MPaBHW W MPOLECYa/SIHM AEWUCTBMA BbB BpPb3Ka C OCHLLECTBABAHO
NPUHYAMUTENHO W/ WA U3BBHCBLAEBHO CbbMpaHe B3emaHuWATa Ha OBAUraLMOHEpUTE KbM
EMuTeHTa Ha [JOBEpPEHWKA Ce Ob/KU YrOBOPEHO C AOMb/HUTE/IHO CMOPA3yMeHMe MeXKAy
[loBepeHnKa n obanMraumoHepuTe Bb3HarpaxkaeHue. [loBepeHMKbT MMa MpPaBo 4a NoJyyu
NMOHECEeHUTe OT HEero Pa3HOCKM BbB BPb3Ka C U3MbAHEHMETO Ha PYHKLMATA HA SOBEPEHUK Ha
obavrauyoHepuTe.

JlOBEPEHUKDBT HE e rapaHT 3a U3MbJHEHNETO N He HOCU OTFOBOPHOCT 332 HEM3MbJAHEHUETO Ha
NOETUTE aHra*MMeHTU OT CTpaHa Ha EmUTeHTa Kbm O6J'IVIFaLI,VIOHepVITe no Emucumara. 3a
n3bArsaHe Ha BCAKO CbMHeHue, [loBepeHNKbT He NoemMa KaKBUTO U [a e pa3xoamn, CBbpP3aHu C
NMPUHYONTENHOTO YA0OB/1IETBOPABAHE HA MHTEPECUTE Ha O6J'|MraLI,VIOHepVITe.

[l0BEPEHMKDBT HE HOCM OTrOBOPHOCT 3a MPUYMHEHUTE Bpean Ha obauvraymoHepuTe, KOrato
HelHUTe aencTeua nnmn 6esneincTens ca B M3Nb/IHEHWE Ha pelleHne Ha O6LoTo cbbpaHue Ha
obauraymoHepuTe, B3eTO CboHPA3HO M3MCKBAHUATA Ha AeNCTBaW,aTa HOPMATMBHA ypeaba.

Cnyyaute, B KOMTO OTroBOPHOCTTa Ha JloBepeHWKa Ha obauraumoHepute npep,
nputexatennte Ha O6auraumm we 6bae OrpaHMYeHa, ca MNOCOYEHM M34YepnaTesHO B
[loroBopa 3a AOBEPEHMK.

BbB Bpb3Ka C rOPHOTO, NOTEHUMANHUTE MHBeCTUTOpKM B Ob6auraummn cneasa ga umat npeasua,
ye B C/lydall Ha HeU3MbJAHEHWE Ha 3aAb/IKEHUATA Ha EmuteHTa no Emucuata morat ga
Bb3HMKHAT AOMbAHUTENHM 3a4bIXKEHMA 3a TAX 33 3anNallaHe Ha CbAebHU, aAMUHUCTPATUBHM
WIN APYrM Pa3HOCKM W Bb3HArpaKAeHuA, CBbP3aHM CbC 3alWMTa Ha TeEXHWUTE NpaBsa,
BK/IHOYMTENHO OTHOCHO NpeaABaABaHe Ha MCKOBE MAW APYrM MPETEHLUUU UAN U3BBHCBHAEOHO
M3NbJIHEHME BbPXY NpeaocTaBeHOTO obe3dnedyeHne no Emucuata, Kato obanraumoHepuTe u
JlOBEPEHUKDBT yperkaaT OTHOLWEHUATA CU MO Te3U BbNPOCK B OTAE/IHO CNOPa3yMeHMe, KOETO
aKo M KoraTo 6bae CKA4YeHO, CTaBa HepasgesiHa 4act oT lpeanorkeHneto u [orosopa 3a
[O0BEPEHMK. BCMUKM TaKMBA PAa3HOCKM MOraT Aa HaManAT O4YaKBaHaTa OT TAX Bb3BPbLLAEMOCT
OT 3anucaHuTe ot Tax Obauraunm ot EmucusaTa.
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4.11 NPEACPOYHA USUCKYEMOCT

0O6bwoTo cbbpaHMe Ha obavraumoHepute, MO NPEANIOXKEHWE 33 CBUKBAHETO My OT
obnuraumoHep/n, nputexkasawm 1/10 (egHa aeceta) ot obavraunute n/mnm JosepeHunKa Ha
obauraumoHepuTe, moxe aga 06ABM 061UraLMOHHMA 3aeM 3a NPEACPOYHO M3UCKYEM, aKo
€4HO UM NoBeYe OT M3bpoeHNTe CbbUTMA, HE3aBUCUMO AaNN € CNeACTBUE Ha NPUUNHA U3BBH
KOHTpona Ha EmuteHTa (,Cnyvyanm Ha HemsnbAHeHWe”), HacTbNK, KaTo pelleHMe Ha O6Lwo
cbbpaHuMe Ha obauraumoHepuTe 3a 0baABABaHE Ha NPeACPOYHA M3UCKYeMOCT cnelBa Aaa bbae
npueTo ¢ 3/4 (Tpu 4YeTBBLPTH) OT NpeacTaBeHUTe Ha cbbpaHueTo Obauraunm:

1. EMUTEHTLT HEe M3NBAHM M3UANO MM OTYACTU CBOE M3UCKYEMO 3aAb/IKeHue 3a
naawaHe Ha MXBU U/ UNK ThaBHULA NO EMMcUATA M TOBA HEU3MbHEHME NPOAB/KN NoBeYe
oT 21 (aBageceT v eauH) 4HW OT AaTtaTa Ha nagexa my (,MpocpoyeHo naawaHe”);

2. EMUTEHTBLT He M3Nb/IHM 3a4b/IKEHUATA CU A3 YYpeam KOeTo M Aa e oT obesneyeHumATa
B CPOKa 3a yypeasaBaHe Ha obe3neyeHuaTa, WM He e NpenocCTaBuMn Ha [loBepeHMKa Ha
obauraumMoHepuTe ya0CTOBEPEHMATA 33 BNMUCBaHe B Cpok oT 10 (aecet) paboTHU aHM cnen
BNUCBAHETO Ha 0be3neYeHneTo B CbOTBETHUA PEFUCTBLP, MU HE € OCUTYPWUA NbPBa NopesHOCT
Ha yupegeHuTe obesnedyeHnsa B Non3a Ha [loBepeHnKa Ha 06MraumMoHepuTe B ropeyKasaHuTe
CPOKOBE;

3. EMUTEHTBLT HEe M3MBAHWN 3a4b/IKEHNETO CU Aa He yupeasBa, CbOTBETHO A4a OCUIypM 3a
CPOKa Ha obaurauusaTa ga He 6bAaT yypegsBaHM APYrM nNpaBa UAW TEKECTU BbPXY
npeaoctaBeHUTe 06e3neyeHmns, KakTo U KakBUTO U 43 € NPOTMBOMOCTaBUMM Ha APYyru nmua
npeteHuunn, 6e3 npegsapuTenHo cbrnacue Ha O6WOTO CbbpaHmne Ha obanraumoHepuTe, B3ETO
C 06MKHOBEHO MHO3MHCTBO OT NpeACcTaBeHMTe Ha CbbpaHmeTo O6aMraunm, C U3KAUYEHME Ha
obesneyeHusTa, BNMCaHM B NOM3a Ha KpeauTop, NpPeAoCcTaBuMA 3aeM Ha EmuteHTa 3a
duHaHcupaHe Ha OAC no caenkata 3a npuaobusaHe Ha MMOTUTE, KOATO MMNOTEKa e C
nopeaHoCT, Noc/ieABalla BNMCBAaHETO B No/i3a Ha baHKkaTta [loBepeHuK Ha ObavraumoHepute
B EMMCKMATA, KAaKTO M [A0OroBOpM 3a Haem, 3a KoMTO [lOBEPEHWMKbT e npeaBapuTesniHo e
yBeAOMEH N B3eMaHUATA OT KOWUTO Ca 3a/10XKEeHM B HEroBa No/i3a;

4, B cnyya Ha nocTtaHoBABaHe HA pelleHMe 33 OTKPMBAHE Ha MNpPOM3BOACTBO MO
HECBHCTOATENHOCT CNPAMO EMUTEHTA, KAKTO M NPM 3an04BaHe OT TPETU INLA HAa UHAVUBMAYANHO
NPUHYAUTENHO U3NbAHEHUE U/ nan obe3nedmTenHo NPomM3BoACTBO cpelly EMuteHTa 3a cymun
B pa3mep no-ronam ot 10 000 000 (aeceT munmoHa) nesa 060 3a BCUYKM Aena U AeUCTBUA.

5. Mpwv 3ano4YBaHe OT TPETM IMLLA HA NPUHYANTENHO U3Mb/IHEHUE CPELLY NPeLOCTaBEHOTO
KaTo obe3neyeHne no Emucuata mmywectso Ha EmMUTEHTa, KaKTo M npu npegsBsaBaHe Ha
MCKoBe OT TPeTM /Auua Mno noBog ObeKkTa Ha obesneyeHWe WAM MPU HanaraHe Ha
obesneunTenHa maApKa (Bb3bpaHa, 3amop M Apyrn) BbpPXy o0beKTa Ha obe3snedyeHue
(BKNOUUTENHO, HO HE camo, 3a obe3neyaBaHe Ha HbaeLl, UCK);

6. B cnyyaii Ha nnkBMAaumna Ha OpyrectBoTo 6€3 NpeaBapuTeNHo cbriacke Ha ObuwoTo
cbbpaHune Ha obanraymoHepuTe;

7. Mpn Hemsnb/AHEHWE Ha 3aAb/IKEHUATA Ha EmuMTeHTa 3a 0O6paTHO M3KynyBaHe Ha
O6auraunm B cnyyvai Ha HegoMyCKaHe 40 TbProBMA Ha peryanpaH nasap.

8. Mpn HacTbnBaHe Ha HeusNbjJHEeHMe OT CTPaHa Ha EmuTeHTa, HA KoeTo M ga e oT
3a4b/XKeHMATa 1 ycnosumaTa no NpeanoxxeHneTo 3a 3annucaHe Ha O6AMraunm, BKAKYUTENHO,
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HO He camo, Te3n no T1. 4.6.2 ,,YCZTIOBUA, KOUTO CE 3AAB/IHKABA A CNA3BA EMUTEHTBT
n/ wnn no Jorosopa 3a 4OBEPEHUK U TO HE € OTCTPAHEHO B 14-AHEBEH CPOK cnen, OT CPOKa 3a
M3NbJHEHME Ha TE3U aHrAXMMEHTU WU C/el yBeLOMAEHUE OT CTpaHa Ha [oBepeHMKa 33
HEeU3Mb/IHEHMETO.

9. B cnyyali, ye O6WoOTO cbbpaHMe Ha obavraumoHepute He 0406pPU MpPessIoKEHOTO OT
€MUTEeHTA AOMbAHUTENHO obe3neyeHMe U HeroBata CTOMHOCT, C Len Bb3CTaHOBABAHE Ha
KoeduumeHTa gbar/obesneyeHue;

Mpu HacTbnBaHe Ha Cnyyail Ha Heu3nNbAHEHWE WM B cayyai, Yye O6WoOTO cbbpaHue Ha
obnvraunoHepute B EMUCHUATA e B3eNO pelleHne C MHO3SUHCTBO OT 3/4 (Tpu 4eTBbPTH) OT
npeacraBeHMTe Ha cbbpaHueTo Obauraumm, aa 6bvae obasaBaHa NPeACPOYHA U3UCKYEeMOCT
no EmucuaTa, loBepeHUKbT Ha 06nraumoHepuTe cneasa aAa 06a8m EmmcunsTa 3a npeacpoyHo
nsnckyema (,,MpeacpoyHa nsanmckyemoct”).

MpeacpoyHaTa U3NcKyemocT no EmucuaTa ce ob6asasa oT JJoBepeHUKa Ha obanraumoHepumTe
ypes usnpallaHe Ha NUCMEHO yBeaoMieHne Ao EmutenTa (,YBegomneHue 3a npeacpoyHa
M3MUCKyemocT”), u3npaTeHo u4pe3 nMcMo C obpaTHa pasnuMcka WAWM Mo APYr HauuH,
y40CTOBEpPABaLL, NOy4YaBaHETO My.

YBeAOMNeHNETO 3a MPeAcpPoYHa M3UCKYEMOCT c/iefBa Aa CbAbpXKa MUHUMYM CAeaHuUTe
AaHHM:

e WNHAMBMAYanusMpalm AaHHM 3a [loBepeHuKa Ha obauraumoHepute n Emucuara, no
KOATO CbLUMAT AeNCTBa KaTo A0BEPEHMK HA 06AUTALMOHEPUTE;

e OnucaHMe Ha HacTbNUAUA CJ'Iy‘-Iaf;I Ha HEN3NMbBbJ/IHEHWNE,;

e WMHdopmaumsa, ye Emucmata ce obassaBa 3a NPeACPOYHO U3MCKYEMA, BKAOUMTENHO
pa3mepbT OT EMUCKATA, KOUTO CTaBa NPeACPOYHO U3UCKYEM;

e [laTa, Ha KOATO HacTbnBa lMpeacpoyHaTa M3UCKYEMOCT, CPOK, B KOWTO EMUTEHTBLT
cnefBa Aa u3niatm pasmepa ot EMucuaTa, KonTo e 06aBeH 3a NPeACPOYHO U3UCKYEM
M NpoueaypaTa 33 U3BbPLUBAHE HA NNALLAHETO.

B ponbnHeHue [loBepeHMKBLT Ha O6I'IVIFaLI,MOHepVITe € ANbXKEH!

a) aKo KbM gaTtaTta Ha HacTbnBaHe Ha Cnyyai Ha HensnbaHeHWe EmucuATa ce Tbpryea Ha
BB, na nybnukysa B 6lonetvHa Ha BPBE HeobxoammaTta uHPoOpMaLMA OTHOCHO
HacTbNBaHEeTO Ha lNpeacpoyvHaTa U3MCKYeMOCT, KaTo yBegomm Komucma 3a puHaHcoB
HaA30p 33 HACTbMBAHETO M, KAaKTO M Aa MOCOYM KaKBM AEWCTBMA npeanpuema 3a
3alWMTa Ha NpaBaTa U MHTepecuTe Ha obauraumMoHepuTe Nno EMuncuaTa;

b) aKo Kbm AaTaTa Ha HacTbnBaHe Ha C/lyyald Ha HeU3NblHeHUe EMuUcKATa He ce Tbprysa
Ha BOBb [loBepeHMKBT Ha 0b6/MrauMoHepUTe € ANbXKEH A3 YBe4OMU MpuUTeXKaTenurte
Ha O6auraumm 3a HacTbNBaHETO Ha MNpeacpoYHaTa U3NCKYEMOCT KaTo UM NpeaoCcTaBu
MHPOpPMaLMATa, NOCOYEHA B MOATOYKA a) No-rope.

MHPopmauusaTa, nocoyeHa B MOATOYKA b) oT npeaxoaHuaT abs3ay, ce npenocTaBA Mo
e/IeKTPOHHa nouia (B cnyyan, ye [loBepeHMKBT Ha 06AurauMoHepumTe pasnonara ¢ aapecu Ha
e/IeKTPOHHa Nolla Ha npuTexaTtenuTe Ha Obauraumm) Mam no nowata/upes Kypmuep, No HauuH,
yA0CTOBepABaLl, HagNeXKHOTO NoJly4aBaHe Ha yBe4OMIEHMETO.
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B cnyqaﬁ, 4ye B CPOKa, NOCOYEH B YBegomaeHneTo 3a npegcpovyHa U3NCRyemocrT, EMUTEHTDLT
HE n3nnaTth paamepa ot Emucuara, KOMTO e 0baBeH 3a npeacpovyHo USUCKYEM, |CI,OBepeHl/‘II-('bT
Ha o6n14rau,v10HepMTe e AONbXEeH Oa npegnpueme  BCUYKU HGO6XO,CI,MMM AeﬁCTBMﬂ,
npeasuaeHun B AeﬁCTBaLLI,OTO 3aKOHOA4AaTE/ICTBO, ﬂ,OFOBOpa 3a AOBEPEHUK, 38 KOUTO € B3ETO
peweHune oT O6LLI,OTO c1;6paHme Ha O6ﬂMFaLI,MOHepMTe, 3ad 3dWMTA Ha NpaBaTa U UHTEpecuTe
Ha o6n14rau,v10HepMTe no EmucmaAta sbs BPBb3Ka C HaCTbnunnaTta ﬂpe,u,cpqua M3UCKYEMOCT.

4.12 TNPEACTABUTEJICTBO HA OBJ/IUTALIMOHEPUTE B OC HA AKLUNOHEPUTE

B YcTaBa Ha EMUTEHTa HAMA M3pUYHM pa3nopesbu OTHOCHO YCNOBUATA 3a NpoBexKaaHe Ha OC
Ha obauraumoHepuTe U nNpeacTaBuTeNcTBoto MM B OC Ha akumoHepwute. OTHOCHO Teswn
obcToATeNncTBa ce npunarat pasnopenbute Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CernacHo uyn. 100a ot 3MMUK, npu Hannume Ha AOroBop C AOBEPEHUK Ha
obanraumoHepuTe He ce npunarat yn. 208, un. 209, an. 2 nun. 210-213 ot T3.

MokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obauraumoHepute e Nyb6aAMKyBaHa B TbproBCKUA
perucTbp Kbm AreHuMa no BNMUCBAHMATA C aKT Ha BnuceaHe 20190417162916. O6woTo
cbbpaHue Ha obamraumoHepuTe ce nposede Ha 14.05.2019 r., KaTo Ha Hero bAxa npeacTaBeHn
82.5 % ot u3pageHute obauraumm. C nbaHO epguHoaywwme obauraumoHepuTe npuexa
npeanoxeHmeto Ha EmurenTa, ,0beauHeHa bbarapcka baHnka” Al ga 6bvae v3bpaHa 3a
JoBepeHuK Ha obauraumoHepuTe.

4.13 B C/IYYAA HA HOBU EMUCUU, T[I0COYBAHE HA PELIEHUATA,
PA3PELLUEHUATA U O4OBPEHUATA, MO CU/TIATA HA KOUTO CA Cb3AAAEHN /NN
EMUTUPAHU LEHHUTE KHUXA

MpeanaraHuTe 3a A0MNYyCKaHEe 40 TbProBMsi Ha peryanpaHd nasap obaunraumm ot HactoalwaTta
€MUCUA Ca U3JaLeHN HAa OCHOBaHMe Y. 204 ot T3, BbB Bpb3Ka C OBAACTABAHETO B Y. 39, an.
3, 7. 16 oT YcTaBa Ha EmuteHTa.

HacTtoAawmaT MpocneKkT 3a AonyCcKaHe A0 TbProBMA Ha perynpaH nasap Ha LeHHU
KHWXKa e npueTt ¢ peweHune Ha C[ ot 12.07.2019 .

Hama npeasunpeHu cneumduyHn ycnosmsa, Ha KOUTo EMuTeHTHT TpAbBa Aa oTrosaps,
NpW HAIMYMETO Ha KOUTO MOXKe Aa U3aaze HoBa emncKa 0banraLmm ot cblums Knac. CbriacHo
yn. 207 ot T3, [pyKecTBOTO MOXe Aa M3aage obavraumm C¢ NpMBMAEIMPOBAH PEXUM Ha
n3naawaHe camo cnef CbOTBETHOTO cbriacne Ha OC Ha obauraumoHepuTe OT HACTOAWATA
emucua obanraumm.

4.14 OYAKBAHA JATA HA EMUCUATA HA LLEHHUTE KHUXA B C/IY4AA HA HOBU
EMUcnn

Emucnata obnmraumm 6e emutupaHa npm ycaoBmATa Ha HenybMYHO (4acTHO) NpeanaraHe Ha
11.04.2019r. JaTtaTa Ha KoaTo obaunraymmTe We ce TbpryBaT Ha pery/inpaH nasap ce onpeaens
oT CbBeTa Ha anpekTopute Ha bPE, cneg kato KOH notebpam MpocnekTa 1 BNUwe eMUCHATA
B perncrbpa no un. 30, an. 1, 1. 3 ot 3KOH.
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4.15 PE/L] 3A MNMPEXBbP/IAHE HA LUEHHUTE KHUXA. ONMMCAHUE HA BCAKAKBU
OrPAHNYEHNA BbPXY CBOBO4HATA MNMPEXBBbP/IMMOCT HA LEHHUTE KHUMA

4.15.1 PE/[] 3A [TPEXBBPJ/IAHE HA LLEHHUTE KHUMA

MoKynKuTe 1 Npoaaxbute Ha 061MraLmMm oT HacToALW,aTa EMUCUA MOTaT Aa Ce CKKOYBAT, KaKTo
Ha peryaupaH nasap (cneg, perucrpaumaTa um 3a Tbprosus Ha CermeHT 3a obauraumm Ha BOE),
TaKa U U3BBH Hero.

®dur3nyecko naun opuanYecKo auLe, KOeTo UCKa Aa 3aKkynu uau Aa npoaane KoprnopaTtuBHU
obnauraumm ot EmucuATa, cnepBa [a CKAOYMM [0OFOBOP C WMHBECTUUMOHEH MOCPEAHUK,
BK/IIOYMTENHO TbProBCcKa HaHKa, KOATO MMa pa3pelleHne 3a U3BbPLUBAHE HA CAENKM C LLEHHU
KHUKA, M Aa gage Ha nocpeaHMKa BaanaHa NopbyKa 3a NOKYMNKa, CbOTBETHO 3a Npogakba Ha
KopnopaTueHu obauraumn. WM3MCKBAHMATA KbM CbAbPXKAHMETO Ha MNOPbBYKUTE Ca
pernameHTMpaHu B Hapeaba No 38 Ha KPH. Bcekn nocpegHuK cam onpegens obpasew, Ha
nogasaHuUTe NOpbYKU. CamnTe NOPDBYKKM Ce NogaBaT B cboTBeTCTBME ¢ ObwuTe ycnoBus Ha
KOHKpEeTHMA NOoCpeHUK 1 NpaBuaaTa 3a U3NbJAHEHME HA KNUEHTCKU HapeXXaaHus.

HOpuanyecko nuue nogasBa MoOpbYKa 3a MOKYNKa WMAM npogaxkba 4ype3 3aKOHHMA cu
npeacTaBuUTesN, KOUTO NPeacTaBs AOKYMEHT 3@ CAaMO/IMYHOCT U Npuaara Konme OT HEro Kbm
nopbyKaTa. KbM nopbykata ce npuaaraT v yaoCTOBEpPeHMEe 3a aKTyasHO CbCTOAHWE Ha
obcToATeNncTBaTA NO NAPTUAATA HA KOPUANYECKOTO NMLLE B TbProBCKUA PErUCTBP, perncrpauma
no EVMK n ymoctoBepeHue 3a gaHbyHa peructpauusa. lMpunoxkeHusata cnegsa ga 6baar
3aBepeHn OT 3aKOHHUA NPeacTaBUTeN Ha LOPUAUYECKOTO AuLe.

dunsmyecko ange noagaBa NopbyKaTa IMHHO, NMPU KOETO npeactaBA AOKYMEHT 3@ CAMOJIMYHOCT
M npwunara Konne ot Hero.

MopbykaTa MoXKe ga 61>,u,e nogageHa n ot Nb/IHOMOLWHUK, OBNaCTEH C NU3PUYHO HOTApwuaHO
3aBepeHo0 MbAHOMOLWLHO. [MTbAHOMOWHUKBT cnegBa Aa npeactaBn NbJAHOMOLLHOTO U
AOKYMEHTUTE, NOCOYEHUN NO-TOPE KAaTO NPUNTOKEHUNA KM NOPDBUYKATA.

OTTernaHe Ha NOpPbYKATA 3a MOKYMNKa Ha UEHHUTE KHWUXa MOXKeEe [Aa 6'bﬂ,e M3BbPLIEHO B
NMMCMEHAa d)opma OT CTPAaHa Ha UHBECTUTOpPAa, Npn noanoxeHme, 4e o CbOTBETHUA MOMEHT
HAMa CK/1l0YeHa CAeiKka, npeamMmeT Ha NnpeaBapuUTesIHO noaaaeHaTa NoOPbYKa 3a 3aKynyBaHE Ha
LLeHHNTEe KHMXa N B CbOTBETCTBME C [paBUIHMKA Ha bPb.

NHBECTULMOHHMAT NOCPeaHMNK U3MbJHABA NOPbYKaTa, aKo TOBA € Bb3MOXKHO. bopcaTta, KakTo
N MHBECTULMOHHMTE NOCPeaHULM, YPe3 KOMTO e CKAoYEHa NOKYyNKo-npoaarkbaTta, M3BbpLuBaT
HeobxogMmuTe AENCTBMA 33 perncTtpupaHe Ha cgenkata s UA. U/ n3sbpliBa BNMCBaHE Ha
NpPexBbp/MTeNHaTa CcAe/lKa B KHWrata Ha 6e3HanuMyHuM obavraumm enHOBPEMEHHO CbC
3aBepaABaHe Ha cmeTKaTa 3a 6e3HanMyHM KoprnopaTMBHU obauraumm Ha npuobpeTtaTens c
npuaobutnte KopnopatMeHM obauraummn, CbOTBETHO 3aAb/iKaBaHe Ha CMeTKaTa 3a
6e3HaIMYHM KOpPNopaTMBHM 06AMraLMK Ha NPEXBLPIUTENA C NPEXBBPAEHUTE KOPNOPATUBHM
obaurauumn.

CbrnacHo geicTBaliMTe KbM gaTaTa Ha HacToAWMA AOKYMeHT npasuna, UM peructpupa
caenkarta Ao 2 AHW OT CKAatuBaHeTo 1 (T+2), ako ca Hanumue HeobxoaMmuTe KOpnopaTUBHM
obnuraymMm 1 napuyHK cpeactsa (Npu A0CTaBKa Cpelly NAallaHe) U He CblecTByBaT Apyru
NpeyYykn 3a ToBa, M aKTya/n3Mpa KHUraTa 3a 6e3HaNMyHM KOoprnopaTMBHM 06AMraumm Ha
€MUTEeHTa, KOATO ce Boau oT Hero. LUl nsgasa Henpexsbpinm AOKYMEHT 3a perncrpaumna s
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NON3a Ha KynyBaya Ha KOPNopaTtueHU O6I'IMI'aLI|MMTe (p,eno3MTapHa pa3m4cr<a), KOMTO CNyXKU 3a
yCTaHOBABaHE nMNpaBaTta no TAX. ,ﬂ,OKyMeHT'bT 3a perncrtpauma ce npenasa Ha HOBUA
nputexaten Ha KopnopatuBHUTe o6nwrau,mm OT UHBECTUUMOHHUA NOCPEAHUK, C KOMTO e
CKAo4Ynn orosop.

CTpaHuTe No AOroBOPM 3a 3aMsAHa, AapeHue U ApYyru, C NpegMeT KOpnopaTUBHU obauraumu,
KaKTO M HacnegHMLUMTEe Ha NoYMHan obauraumoHep, NoN3BaT ycayrute Ha MHBECTULMOHEH
NoCpeaHMK KaTo PErncTPaLLMOHEH areHT, OTHOCHO BMMUCBAHE Ha NPEXBbPASHETO B PerncTpute
Ha L[], cCbOTBETHO BbB BOAEHATa OT HEro KHWra Ha obauraumoHepute Ha [pyXKecTBoTO,
BKHOYMTE/IHO U 33 N34aBaHe HA HOB YA40CTOBEPUTE/IEH AOKYMEHT 33 PerucrTpaumsa B nonsa Ha
npuobpeTaTtens Ha KOpNopaTUBHUTE 0bAMraLmK.

4.15.2 BCAKAKBU OrPAHUYEHUA BbPXY CBOBOAHATA [PEXBBP/INMMOCT HA
LIEHHUTE KHUMA

CvrnacHo pewenune Ha CO Ha ,,BPABO MPOMNBPTU POHA” AACUL, ot 28.02.2019 r. 3a
n3gaBaHe Ha NbpBa eMUCUA KOpNopaTUBHM obanraummn, obanraummTe oT Tasm emmcma moraT
0a ce NpexBbpasaT cBo60AHO, 6e3 orpaHMYEHUs, cnopes BOAATa Ha NpUTexateanTe um.

MN3BecTHM orpaHuyYeHua B cBOBOAHOTO MpexBbpasHE Ha obauraummute Kato 6e3HaNnyYHu
LEeHHM KHUTK ca npeasuaeHn B 3aKoHa 3a ocobeHuTe 3an03M, [parkgaHCKo npouecyanHus
Kogekc n Hapenba N2 38 B ciydait Ha HaNOMKeEH 3anop UAWM yypeaeH ocobeH 3anor Bbpxy
obnurauuuTe.

CbrnacHo yn. 18 ot 3akoHa 3a 0cobeHuTe 331031 NoAeXKalLnTe Ha BNMcBaHe obcToATeNCTBa
npu yypeaeH ocobeH 3anor Bbpxy obauraummte ce snuceat u B L. Kato nocneanua ot
BMMCBAHMATA B PETMCTPUTE BCAKO INLE, HA KOETO 3a/10rbT MoXKe A3 6bae NpoTMBOMNOCTaBEH,
npuaobusa npaBaTa BbpXy 3a/10XKEHOTO MMYyLLECTBO, obpemMeHeHM CbC 3anora, U Mma
No/I0XKEHNETO Ha 3anorogaten. B cnyyait Ha HeM3NbAHEHME Ha 3a4b/XKeHNe, 0be3neyeHo Cbe
3as10r no pega Ha 303, 3a/I0XKHMAT KPeauTop MOXKe Aa NMPUCTBMNU KbM M3NbJAHEHUE BbPXY
3a/710KeHaTa UEeHHa KHUra.

Mpu HanaraHe Ha 3anop 3aMnopPHOTO CbobLleHMe OTHOBO ce u3npauwa ao U/, chen koeto LA
yBegomABa He3abaBHO CbOTBETHMA pPerynvMpaH nasap, KbAeTo ce TbpryBaT obaurauuuTe.
3anopbT UMa AencTBMe OT MOMEHTa Ha BPbYBAHETO HA 3aMOPHOTO CbobueHne n obxBalla
BCMYKM MMYLLECTBEHM MpPaBa Mo LeHHaTa KHura. OT nosyvyaBaHe Ha 3aMOpPHOTO CbobLeHne
6€e3HaNIMYHUTE LEeHHM KHUMKA MPeMMHaBaT Ha pa3nopexaHe Ha AbpKaBHUA MM YACTHUA
cbaebeH M3NbAHWUTEN, 3alOTO CAYXKAT KaTo obe3neyeHMe 33 W3NbJAHEHMETO Ha
334b/IXKEHMETO Ha ANbXKHMKA No 06e3neYnTeNnHOTO UM U3NBAHUTENHO Npon3BoAcTBO. Ches,
HaNaraHeTo Ha 3amnopa B3UCKATENAT MOXE Aa NOUCKA:

1. Bb3/s1araHe Ha B3EMAHETO NO LLeHHATa KHMra 3a CbbMpaHe uan BMeCTO NaallaHe;
2. u3BbpLIBaHe Ha NybiMYHa NPoaaH.

BesHannuyHUTe LEHHW KHUMKa ce npogaBaT 4ype3 HaHKa MO YCTAHOBEHWMA 33 TAX HAUYMH.
CbAebHUAT N3NbAHUTEN AEACTBA OT CBOE MME 32 CMETKa Ha A/TbXKHUKa.

CbrnacHo 4n. 38 ot Hapepba Ne 38 MHBECTMUMOHEH NOCPeAHMK HsIMa MPaBO Aa U3MbAHU
NOPBYKA 3a CKAKOUYBAHE Ha CAEKA, aKO KAMEHTDLT OTKaXKe Aa nofane AeKknapaumsa, ¢ KoATo Aa
AeKnapupa ganu:
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* NpwuTeXKasa BbTpeLwHa MHbopmaLma 3a UHAHCOBUTE MHCTPYMEHTHU, 32 KOMTO Ce OTHacA
nopbyKaTa, U 3a TEXHUA eMUTEHT, aKo GUHAHCOBUTE MHCTPYMEHTH, 32 KOUTO Ce OTHACH
nopbyYKaTa MK Ha 6asaTa Ha KOMTO ca U3aaaeHU PUHAHCOBUTE MHCTPYMEHTU, KOUTO Ca
npegMeT Ha NopbYKaTa, Ce TbprysaT Ha perynpaH nasap;

* d)MHaHCOBMTe MHCTPYMEHTU, KOUTO Ca NpeamMeT Ha NOpPbBYKa 3a npo,cl,a>+<6a nan 3a
3aMAHa, Ca 6J'IOI-(MpaHM B AENO3UTAaPHATAa MHCTUTYUUNA, B KOATO CE€ CbXpPaHABAT, Aa/ N
BbpPXYy TAX € y4peaeH 3aa0r Uan € HanoxXeH 3anop,

* cpenkata — npegmeT Ha NnopbykaTa, NPeACTaBaABa NPUMKPUTA MOKYNKa Uan npogaxkba
Ha GUHAHCOBM MHCTPYMEHTU UAWN AEeKNapupa, Ye caenkata — npeameT Ha nopbykaTa,
npeacTaBnaABa NPUKPUTA NOKYMKa UAn npoaarkba Ha GUHAHCOBU MHCTPYMEHTU. OTKasbT
3a AeKlapupaHe ce yA0OCTOBEPSBA C OTAENEH AOKYMEHT, NOAMNMUCAH OT K/IMEHTa.

MHBECTMLMOHEH NOCPEeAHMK HAMA NPaBo A4a M3Mb/IHM NMOPbYKA, aKO € AeKapupaHo UAM aKo
yCcTaHoBK, 4ye O UHAHCOBUTE WMHCTPYMEHTM — npegMeT Ha nopbykaTta 3a npoaarkba
/BKAOHYUTENHO M 061UraumnnTe KaTo BuA GMHAHCOB UHCTPYMEHT/, HE Ca HAaZIMYHKM NO CMEeTKaTa
Ha KAMEHTa UK ca BNOKMpPaHN B Aeno3uTapHa MHCTUTYLMA, KAKTO U aKo BbPXY TAX e yupeaeH
3a/10T UNIN € HaNoMKeH 3anop. Ta3u 3abpaHa He ce Npuiara ako NpMobpeTaTenaAr e ysegoMeH
3a yupeaeHun 3an0r U e U3pasua U3PUYHO cbriacve ga npuaobue 3anokeHnTe GUHaHCOBM
WMHCTPYMEHTU, HaAULE € M3PUYHO Cbraacue Ha 3a/l0XKHUA KpeauTop B npeasuaeHuTe no
3aKoHa 3a ocobeHuTe 331031 CAyYau, UM 3a10rbT e yupeneH BbpXy CbBKYMHOCT N0 CMUCbAA
Ha 3aKoHa 3a ocobeHuTe 3a103M.

3abpaHaTta No OTHOLUEeHWE Ha NopbYKa 3a Npoaarkba Ha PUHAHCOBM MHCTPYMEHTU, KOUTO He
Ca Ha/IMYHM MO CMETKa Ha K/MEHTa, He ce nmpunara B C/ly4auTe, KOraTo UHBECTULLMOHHUAT
nocpeaHWK OCUTYpPU NO APYr HauyMH, Ye GUHAHCOBUTE MHCTPYMEHTU, NpegMeT Ha npoaarkbara,
we 6bOaT AOCTaBEHM KbM OEHA Ha CETb/JIMEHT Ha CAe/fikaTa, KaKTo M B ApYyru caydaw,
onpeaeneHun c Hapeaba.

MHBECTMUMOHEH MOCPEeAHUK HAMA MNPaBO Aa M3Mb/JIHWM MOPbBYKA Ha KAMEHT 3a CAENKU C
GMHAHCOBU MHCTPYMEHTW, ako ToBa 6W goBeno Ao HapyweHue Ha 3MOU, 3NMMMN3PU nan
APpYrv AeMCTBaLLM HOPMATUBHM aKTOBE.

Mopaau ToBa, 06aUraLMoOHEpPU, KOUTO NPUTEIKABAT KOPMOPATUBHM 06AMraLMn, BbPXy KOMTO
MMa HAJIOXKEH 3anop, HAMA Aa MoraT Aa v npoAasaT, A0oKaTo He 6bae 3annyeH 3anopa. Cnep
NPMEMaAHETO 3a TbProBMA HA peryamMpaH nasap U cbrnacHo lNpaBunHMKa Ha BB caenkum ¢
LEeHHM KHMMKA Ce M3BbPLUBAT CaMO aKo Te He ca 6aokunpaHu B LI, He e OTKpUTO NpPon3BOACTBO
NO HECBLCTOATE/IHOCT UAN NUKBUAALMA 32 EeMUTEHTA Ha LLEeHHUTEe KHUXKa, EMUTEHTLT He e B
nNpoun3BoACTBO No NpeobpasyBaHe, AbATOBUTE LLEHHM KHMUMKA Ca C Mb/IHM NpaBa 3a Noay4yaBaHe
Ha Ob/IKUMUTE INXBU U €A NAATUMM MPU HACTBNUA NALEMNK.

4.16 no OTHOLUEHWE HA CTPAHATA HA CEAA/IMLLIETO CIIOPEA
YCTPOUCTBEHUA AKT HA EMUTEHTA U CTPAHATA/CTPAHUTE, KbJJETO CE MPABU
NPEAJIATAHETO UJ/IN KbAETO CE UCKA [JOTNYCKAHETO 1O TbProBuAa — JAHb4YHO
OBbJIATAHE

Mo yctpoictBeH akT CeganuuweTo Ha emuteHTa e B Penybaunka bbarapua. MpegnaraHe Ha
LEHHUTEe KHMXKA M MCKaHe 33 AO0MyCKaHe 3a Tbprosus ce M3BbpwBea camo B Penybauka
Bvarapus.
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NHpopmauuaTa, M3N10KEeHa B Ta3M YacCT OTHOCHO onpeaeneHn AaHbYyHU acNeKTU, CBbP3aHM C
Obnuraumute U onpefeneHyn [AaHbUM, KOUMTO ce AbmKaT B Penybnvka bBbarapua, e
NPUNOKMMA MO OTHOLWIEHME Ha npuTexkatenute Ha O6aMrauuu, B TOBa UMC/IO MECTHU WU
YYXKAECTPAHHU ML 32 AaHBYHU Lenu.

MecCTHM pPUAMYECKM NMLA CA OPUANYECKUTE NMUQA, YYPEAEHWU CbrnacHo 6barapckoTo
3aKOHOAATENCTBO, KAKTO M €eBPOMEnCKUTe aKUMOHEepHM apyxKectBa (Societas Europaea),
yupeseHu cbrnacHo PernameHT (EO) Ne 2157/2001 r.  eBponeiickute koonepauum (European
Cooperative Society), yupegeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceganuuie
e B bbarapma n KoMTo ca BNMCaHW B 6bArapCcKku perncrop.

MecTHn ¢usmnyeckn nnua ca ¢dusmnyeckuTe nuua, 6e3 orneqn Ha rpaxKAaHCTBOTO, YMMTO
noctosaHeH agpec e B Penybanka bbarapma nam kouto npebusasaT B Penybanka Bbarapun
noseyve o1 183 gHu nNpe3 Bcekn 12-meceyeH nepmog. MecTHM ca CbL0 AMUaTa, YNIATO LEHTBP
Ha M3HEeHM MHTepecu (KOWTO ce onpeaena OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLLECTBABAHE HA TPYA0Ba, NPOodEeCMOHANHA UM CTONAHCKA AEMHOCT UM MACTOTO, OT KOETO
JINUETO ynpaBasBa cobCcTBEHOCTTa cu) ce Hamupa B Penybnnka Bbarapus, Kakto v auua,
n3npaTeHn B 4YyXKBMHA OT bbaArapckata Abp’kaBa, HENMHW OpraHU W/MAM opraHusaumm,
6bArapcku NPeanpuAaTMA U YJIEHOBETE Ha TeXHUTE ceMencTBa. MecTHUTe HpUaNYecku u
dun3nYeckn nnua ca obuwo HapuyaHu nNo-aony , bbarapcku npurtexarenn”.

YyKaecTpaHHM anua (ropmuamnyeckm n GUsnYecKmn) ca 1MuaTta, KOUTO He OTrOBapAT HA rOpHUTE
aeduHmunn. Tesn anuya ca 0bwo HapuyaHu no-gony ,vyxaectpaHHu nputexatenn”.

HacToAL0TO M3N10XKEHWE HEe e M34YepnaTenHO M MMa 3a Len eAMHCTBEHO Aa NOC/AYXM KaTo
06LM HAaCOKM, MOpPaaM KOETO He CneaBa Aa Ce cYMTa 3a NPaBeH UK AaHbYEH CbBET KbM KOMTO
M Aa e nputeskaTten Ha obanraumn. EMMTEHTHT HacTOATENHO NPenopbyBa Ha NOTEHUMANHUTE
WMHBECTMTOPU Aa Ce KOHCYNTUPAT C AaHbYHM U NPaBHU KOHCYATAHTU 33 OTHOCUMUTE KbM TAX
AaHbBYHU NOCNeamMLM, BKAKOUYUTENHO OTHOCHO AaHbYHOTO obnaraHe B bbarapua Ha goxoaute,
CBbpP3aHN C obauraummTe, U AAHBYHUAT PEXMM Ha NpuaobuBaHeTo, COBCTBEHOCTTA M
pasnopeXKaaHeTo ¢ obanraunm.

MocoyeHaTta no-gony nHdopmauma e cbobpaseHa ¢ gelcTBalLlaTa HOPpMaTUBHA ypeada Kbm
AaTtaTta Ha To3u lpocnekT u EMUTEHTbT HEe HOCKM OTrOBOPHOCT 3a MocieaBaliy NPOMEHU B
3aKOHOAATEe/ICTBOTO MM NPAKTUKATa Ha AaHbYHUTE OpraHu npu obnaraHe Ha goxoguTe oT
obaurauun.

PeXnmbT Ha obs1araHe Ha AoxoAuTe Ha 06/ IMrauMoHepUTE ce onpeaena cnopes AencTBaLLoTo
6bArapcko 3akoHoA4aTeNCTBO M No-cneunantHo 344001 n 3KMO.

[loxoaute Ha MHBECTUTOPUTE OT obauraunnte moraT Aa 6baaT noa dopmaTa Ha IMXBU U/ UK
npu npoaaxkba npeau nagexa Ha emucuaTa —noZ popmaTa Ha NONOXKUTENHA PA3NINKA MEXAY
npoAakHaTa LieHa 1 LeHaTa Ha npuaobusaHe.

4.16.1 OAHBUMU, AbNKNMU OT MECTHU PUSUYECKU TULIA

JoxoauTte Ha MHBeCTUTOpUTE — dU3NYECKM NnLa ce obnaraT no pega Ha 3440D/.

CobrnacHo un. 13, an. 1, 1. 9 ot 344®P/1, poxoaute Ha GU3NYECKUTE ANLA, NPOMU3TMYALLN OT
JINXBU N OTCTBIKK OT KOPNOpPaTUBHM 06AUraumm, He NogneKar Ha AaHbyHO obnaraHe.
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CvrnacHo un. 13, an. 1, 1. 2, 6ykBa “8”, BbB Bpb3Ka Cc un. 33, an. 3 u 4 ot 344PJ1 goxoanTe Ha
¢u3nyecknuTe AMua oT npogaxkba MAM  3amAHA Ha  KOPMNopaTMBHWM  obauraumm,
npeAcTaBiABalM CymaTa OT peannsnpaHuTe Npes roguHaTta ne4yanbu, onpeneneHu 3a Bcaka
KOHKpeTHa cAenKa, HamaneHa CbC CymaTa OT peanu3upaHuTe npe3 roguHata 3arybw,
onpeaeneHn 3a BCAKa KOHKPETHa cAe/ika NoA/siexkaT Ha AaHbyHO obnaraHe. PeanmsupaHaTta
neyanba/saryba no npeaxogHOTO M3peYeHME 3a BCAKA CAeflka ce onpeaens, KaTo
NpoAarkHaTa LeHa ce HaManfABa C LieHaTa Ha NpuaobusaHe Ha GMHAHCOBUSA aKTUB.

4.16.2 AAHBUU, Ab/TIKNMU OT MECTHU FOPUOUYECKKN NTULA

[oxoaute Ha ob6anrayMoHepuTe — LPUAMYECKU nLa ce obnarat no peaa Ha 3KMNO.

BpyTHMAT pasmep Ha NONYYEHUTE INXBU NO 0BAUTALMNTE, KAaKTO U AOXOANTE OT NpoaaxkbaTa
UM npeau nage)a Ha emucuaTa, npeacrtaBaAaBallyM MNONOXKUTENHATa pasivKa mexay
NpPoAaKHATa LeHa M OTYeTHATa CTOMHOCT, Ce BKtOYBaT B 06/1araemaTta OCHOBA, Bb3 OCHOBA Ha
KOATO ce dopmmpa AaHbYHATA OCHOBA 3a ONpeAenaHe Ha AaHbKa no pega Ha 3KMNO. HaunHbT
Ha onpegenaHe Ha obnaraemata nevyanba, AaHbYHUTE CTAaBKMU, AEKNAPUPAHETO U BHACAHETO
Ha JaHbUUTE ce M3BbPLLBA B CbOTBETCTBME C AencTBawmTe pasnopeadbm Ha 3KIMO.

CbrnacHo 6bArapckoTo 3aKOHOAATEICTBO, HAKOM KaTeropmmn MHCTUTYLMOHANHN MHBECTUTOPMU
ca ocBob6oZeHN OT obnaraHe ¢ KOPNopaTUBEH AAaHbK M306L0 (B TOBa YNCNO M MO OTHOLLEHUE
Ha 40X0AMTe MM OT JINXBM U OTCTBIMKU OT obauraumMm, u ot pasnoperkgaHe ¢ pUHaAHCOBMU
akTuBK). TaknBa AaHbYyHKU npedepeHuMn ca nNpeaBuaeHM No OTHOLWEHUE Ha KOMEKTUBHUTE
WHBECTULMOHHU CXEMU U NLLEH3NPAHUTE UHBECTULIMOHHWN APYMKECTBa OT 3aTBOPEH Tvn (4.
174 ot 3KNO), npuxoaute Ha yHMBEPCANHUTE U NPOPECMOHANHUTE NEHCMOHHW PoHAOBE,
doHaoBeTE 3a AOMbBAHUTENHO A06POBO/IHO MEHCMOHHO ocurypasaHe, ¢oHAOBETe 3a
JOMbAHUTENHO A06pOBONHO ocurypasaHe 3a 6e3pabotuua u/vnm 3a npodecroHanHa
KBannoukauma (un. 160, an. 1, un. 253, an.1 m uyn. 310, an. 1 ot Kopekca 3a coumanHo
ocurypsasaHe).

4.16.3 JAHBUMW, ABIKUMU OT YYKAECTPAHHU ®USUYECKU U IOPUAUNYECKM
JIMLA

Mo NpUHUMN, YyKaecTpaHHUTE GU3NYECKN NNLLA Ca AaHBYHO 33 b/IKEHM KAaKTO 3a A0X0AM OT
JINXBU, KAKTO 1 OT Npoaarkba, 3amaHa NN ApPyro Bb3Me3AHO NPEXBbPJIAHE HAa KOPNOPaTUBHMU
obsmraumm ot U3TOYHMLUM B Bbarapusa, Korato He ca peanusnpaHu Ypes onpegeneHa 6asa B
CTpaHaTa.

OKOHYaTeNnHMAT AaHbK e B pasmep Ha 10 % u ce onpeaena Bbpxy OpyTHaTa cyma Ha
NONYYEHUTE JINXBU, CbOTBETHO BBbPXY NOJIOKUTENIHATA PA3/IMKA MeXKAY NpogaXKHaTa LieHa Ha
obavraymmTe U 4OKYMEHTA/IHO A0Ka3aHaTa LeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3uT.12,an. 2 nan. 4 sbB Bp. uUn. 46, an. 1 ot 340D N).

MNpeaBuaeHO e M3KAYEeHMe OT NPUHUMME 33 0b6s1araHe Mo OTHOLIEHME Ha YYXKAECTPaHHM
dU3NYECKN NMLA, YCTAaHOBEHW 33 AAaHDbYHM LENN B AbpPKaBa - YeHKa Ha EBponenckma cbtos,
KaKTO U B Apyra AbprKaBa - cTpaHa no CnopasymeHneTo 3a EBponencKoTo MKOHOMMYECKO
NPOCTPAHCTBO. Te ca NPUPABHEHWN KaTo CTaTyT C MECTHUTE PU3MUYECKM LA M Ce NON3BAT CbC
cbwmTte npedepeHuMn, KaTo cbraacHo yn. 37, an. 7 BbB Bp. un. 13, an. 1, 1. 9 ot 344D/,
JINXBUTE NO KOpPNopaTMBHM obanraymm, noayvyeHn ot Tesm nua, cbllo ca Heobnaraem goxoa,
HO AoxoauTe OT nNpoaarkba, 3amaHa UAM APYro Bb3mMe3aHO NpexBbpasaHe Ha obauraumm ce
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obnaraT no obwuA pes c OKOHYaTeNleH AaHbK B pa3amep Ha 10% (un. 37, an. 1, 1. 12, an. 4 BbB
Bp. Yn. 46, an. 1 ot 344PN1).

Mo oTHoweHMe Ha neyanbaTa cM OT MACTO Ha CTOMAHCKa AenHocT B Penybanka bbarapua nnm
OT pa3nope)KaaHe C MMYLLEeCTBO Ha TaKOBa MACTO Ha CTOMaHCKa AeNHOCT, YyXKAecTpaHHUTe
IOPUAMYECKM NnLA NoAfexkaT Ha AaHbyHO obnaraHe Ha o6WO OCHOBaHME NO peaa,
npeasugeH B 3KMO KaTo A[aHbYHO3aABL/MKEHM AuUa (HaYMHBT Ha onpeaensHe Ha
obnaraemaTa neyanba, AaHbBUYHUTE CTaBKWU, AEKNAPUPAHETO M BHACAHETO Ha AaHbuuTe ce
N3BbpPLUBA B CbOTBETCTBME C AeNCTBaLLMTE pa3nopendbm Ha 3KMNO).

CornacHo 3KIMO, poxogute Ha YyXKOECTPAHHUTE PUOUYECKM Auua OT JIMXBU UK
pasnopexaaHe ¢ 06AMraLmMmn, Korato He ca peanmsmpaHn Ypes MACTO Ha CTOMaHCKa AenHocT
B CTpaHaTa, nognexaT Ha obaraHe c OKOHYaTeNeH AaHbK NPU M3TOYHMKA B pa3mep Ha 10 %,
KOMTO Ce HauyMcnaABa BbpXy OPYTHUA pasmep Ha /IMXBUTE, CbOTBETHO BbPXY NOJOKUTENHATA
Pa3nMKa Mmexay npoAarkHaTa MM LeHa W TAXHATa AOKYMEHTANHO [OKa3aHa LUeHa Ha
npugobusaHe (4n. 195 BbB BP. Yn. 12, an. 2 u 3 nyn. 200, an. 2 ot 3KMO).

4.16.4 CNOroAesu 3A U3BArBAHE HA ABOMHOTO AAHBYHO OB/IATAHE

Yy)KAECTPAHHUAT NPUTEXKATEN MOXKE A3 NoA/eXN Ha ocBObOXKAaBaHe, Bb3CTaHOBABAHE MK
No/iI3BaHe Ha AaHbYeH KpeguT Ha Leiva MAM YacT OT ObArapckma noAoxoAeH AaHbK, ako
mexay bbarapma u gbprKasBaTta, 3a KOATO TOM € MeCTHO nLe, e B cuna cnoroaba 3a nsbsarsaHe
Ha ABOMHOTO AaHbYHO obnaraHe (,CMO00").

MpoueaypaTa No NpuaaraHe Ha AaHbYyHUTE 06/1eKYEHNSA 33 YYKAECTPAHHWN MLaE, TPeaBUAEHN
BbB BAe3nn B cmna CUALO0, e ypeaeHa B rnaeBa wecTHageceta, pasgen Il ot JaHbuHO-
OCUTYPUTENHUA NpoLiecyaneH Kodekc. Korato obwmaT pasmep Ha peannsmpaHuTe A0XoAu
Haasuwasa 500 000 nB., YyKAECTPAHHOTO AMLE C/e[iBa Aa YAO0CTOBepU npen 6barapckute
OpraHu No NpUxoauTe Ha/JIMYMETO Ha OCHOBAHMA 3a NpunaraHe Ha CUAO0. YyaecTpaHHUAT
npuTexaren Ha AKUMM MMa NPaBo [a NoJ3Ba CbOTBETHOTO AaHbyHO 06/1eKYeHue, KaTo 3a
uenTa nogasae nuckaHe no obpaseu, NPUAPYKEHO C AOKA3aTENCTBA, YAOCTOBEpABaLLM: 1) ye e
MEeCTHO NMLEe 33 Abp)KaBaTa, C KOATO bbarapua e CKAuMna CbOTBETHATa crnorogba 3a
n3bsareaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 NogaBaHe Ha yA0CTOBEepeHue, U3aaaeHo
OT AaHbYHUTE OpraHM Ha CbOTBETHATa AbprKaBa, MAM NO APYr HA4YMH, B CbOTBETCTBUE C
obuualiHaTa NpaKTUKa Ha YyXKAecTpaHHaTa AaHb4YyHa aiMUHUCTPaLMA); 2) Ye e NpuTeskaTten Ha
aoxofa oT AkuuuTe (4pes nogaBaHe Ha geknapaums); 3) 4ye He npuTeXKaBa MACTO Ha
CTONAaHCKa AeMHOCT an onpeaeneHa 6a3a Ha TeputTopuaATa Ha PenybanKka bbarapus, ¢ KOUTo
NnpUXoAnTe oT ANBUAEHTU Ca AEeMCTBMTE/IHO CBbP3aHM (Ype3 nogaBaHe Ha Aeknapauyusa); v 4)
Yye Ca W3NbAHEHW BCUYKM MPUNONKMMWU U3UCKBAHUA Ha cboTBeTHata CUMAAO (upes
npeacraBaHe Ha obpuLUMaNeH JOKYMEHT UAKN APYro NMCMEHO A0Ka3aTescTBO).

OcBeH TOBa, Ha ObArapckute opraHnM no npuxoaute cneasa ga 6bae npeacraBeHa
OONb/IHUTENHA [AOKYMEHTauusa, YyAOCTOBepsBalla BMAA, pasmepa W OCHOBaHMATA 3a
nosly4yaBaHe Ha A40X0/4a; Taka OTHOCHO A0X0A4M OT AUBMAEHTM, MoraT Aa 6baaT npeacTaBeHU
peweHneTo Ha O6WOTO cbbpaHMe Ha aKuMOHepuTe 3a pasnpenensaHeTo Ha AUBUAEHTU U
OOKYMEHT, yaocToBepsBall, 6pos npuTekaBaHW aKuuMu (Hanp. genosuTapHa pasnucka).
McKkaHeTo 3a npuiaraHe Ha cnorogbarta 3a m3barsaHe Ha ABOMHOTO AaHb4YyHO obnaraHe,
NPUAPYKEHO OT HeobxoaMMUTe AOKYMEHTW, TpabBa Aa O6bAe nNoAadeHo A0 O6bArapckute
opraHu no npuxoamuTe 3a BCeKM YyKaecTpaHeH npuTtexaten He3abaBHO cien NpMemaHe Ha
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peweHneto ot O6WwoTOo cbbpaHWe Ha aKuMoHepwuTe, oA0bpPABALLO pasnpeaensHeTo Ha
ANBUAEHTU. AKO BbArapCcKUTE OpraHn No NPUXoAMTE OTKAXKAT 0CBOOOXKAaBaHe OT obnaraHe,
[py>KecTBOTO e 33aAb/KeHa [a YAbPMKM NbAHMA pa3mep OT 5 % Ha AbAKMMUA OaHBK 3a
ns3nnaTeHuTe AMBUAEHTU. AKUMOHEPBT, YMETO WMCKaHe 3a 0CBOOOXKAaBaHe OT AaHbBYHO
obnaraHe e 0TKa3aHO, MOXe A3 06rKafiBa peLleHneTo.

B cnyyali, ye obWMAT pasmep Ha AMBUAEHTUTE MW HAKAKDB APYr A0X0A4, naaTteHn oT bpaso
Mponbptn ®oHg He Haaxebpaa 500 000 nesa 3a egHa rogmHa, HYyXAeCTPaHHUAT NpUTEXKaTen
He e O/bXXeH Aa nojaBa MCKaHe 3a npunaraHe Ha CUMOAO po 6barapckuTe opraHu no
npuxoaute. Tolh TpAbBa obauve pa yaoctoBepu npes [pyKeCTBOTO Ha/MYMETO Ha
ropenocoyeHnte obctoAaTenctBa M Aa  NpeactaBu  rOPeonucaHuUTe  LOKYMEHTH,
yAO0CTOBEpPABALLM OCHOBAHMATA 3a npuaaraHe Ha CUAA0 ot ctpaHa Ha [pyrKecTBoTO.

PasnpegenaHeTo Ha AuBMAEHTU nog GopmaTa Ha HOBM AKLMW HE NOANEXM HA OAHDBYHO
obnaraHe, T.e. BbpXy pasnpegeneHneTo Ha neyanbarta Ha ,Bpaso MponbpTn ®oHa” AOCUL,
nog ¢opmata Ha AONBAHUTENHN HOBOM3AAAEHN AaKLMUN HE Ce AbNXKMN SAHDBK.

[lpy>KecTBoTO Noema OTrOBOPHOCT 3a YAbPXKAHETO Ha AaHbUM MPU U3TOYHMKA NPU BCUYKM
C/ly4am, KOraTo e Hanuue npeasuaeHo B HopmaTMBHaTa ypeaba 3aab/xKeHue 3a ToBa.

4.16.5 3AAB/IKEHNA 3A YODPXKAHE HA JAHDK

[py>KecTBOTO e yAbpKa M BHACA AaHbK MNPM M3TOYHWMKA, B CAydauTe NpeaBuaeHn B
AeNCTBaL0TO AaHbYHO 3aKOHOAATE/ICTBO, CbINACHO NpeAcTaBeHaTa No-rope B HacToALLMA
pasgen, nHpopmaumsa. KoraTo naateubT Ha AOXOAMTE He e 3af4b/XKeH Aa yAbprKa M BHacA
[AaHbKa, TON ce BHAcA OT NoAyyaTens Ha 40X0Aa.

5. CPOKOBE U YCNnoBuUA HA NPEANTATAHETO

5.1 YC/I0BUS, CTATUCTUYECKU AHHU 3A MPELJIATAHETO, OYAKBAH FPADUK U
[JEVICTBUSA, UBUCKBAHU 3A KAHAMAATCTBAHE 3A MPEAJIATAHETO

5.1.1 YCNnoBuA, HA KOUTO CE NOAYUHABA NPEANATAHETO

Emucuata obavraumm ce npegnara 3a AonyckaHe A0 TbProBMa Ha peryinpaH nasap Ha LeHHM
KHUXa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuUTe LEeHHW KHUXKa, MoraT
Na ce 06bPHAT KbM BCEKN MHBECTULMOHEH NOCPeaHUK, YneH Ha ,bbarapcka ¢oHaosa 6opca”
A/l 3a ocbliecTBABaHE Ha CAe/Ka C npeanaraHuTe KopnopaTueHU obanraumu.

5.1.2 OBLIATA CYMA HA EMMUCUATA/NPEONATAHETO; AKO CYMATA HE E
®UKCUPAHA, OMUCAHME HA OPFAHUSALUMUATA U CPOKA 3A MYB/IUHHOTO
OBABABAHE HA OMPEAENEHATA CYMA HA NPEONATAHETO

Obulata HOMMHaNHA CTOMHOCT Ha HacToAllaTa emucua obauraumm Ha ,Bbpaso MponbpTH
dona” AACUL, e B pasamep Ha 30 000 000 (TpmaeceT munnoHa) nesa, pasnpeaenexHn s 30 000
(Tpnpecetr xmnaaun) 6poa o0b6UKHOBEHM, BE3HaNUYHWU, NMOUMEHHMW, JIMXBOHOCHMU, CBOBGOAHO
npexsbpiaemm n obesneyeHn obAUraLUMM C HOMMHANAHA U E€MUCUMOHHA cToiHocT 1 000
(xvnapa) nesa BcAKa eaHa.
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EmucumaTa obanraumm e nnacmMpaHa npu ycnoBMATa Ha YaCcTHO nNpegnaraHe ot EmMuteHTa ypes
Bogewma meHnaKbp no npegnaraHeTo ,YHuKpegut bynbanHk” ALL.

BcuukmM 0banraumm ot emmcuATa We ce npegnarat 3a AoNyCcKaHe A0 TbProsma Ha peryanpat
nasap Ha LLEHHM KHMXKa He MO-KbCHO OT 6 (WecT) meceua OT M34ABAaHETO Ha emMucuATa
obauraumm.

5.1.3 MNEPNOABLT, BKAOYUTENHO BCAKAKBU BB3IMOXKHWU M3IMEHEHWUA, MPE3
KOWUTO NPEONATAHETO LWE BbAE OTKPUTO U OMUCAHUE HA MNPOLIECA HA
KAHAUOATCTBAHE

KopnopaTuBHUTE 06Mraummn OT HacToAWATa eMUCKA LWe 6baaT A0MYyCHATW 3a TbProBus Ha
perynnpaH nasap Ha LLeHHW KHWUXKa, cnes noTebpiKaaBaHe Ha HacToawma MpocneKkTt ot KOH,
OT fAaTa, onpeaeneHa ot CbBeTa Ha AMpekTopuTe Ha BPB. TbprosmATa € TAX Ce NpeycTaHOBABA
5 /net/ paboTHM AHM Npean Naseka Ha emucusTa.

BTopunyHaTa TbproBma Ha EmuncuATa KopnopaTMBHM 0b6AMraumm e ce M3BbPLUBA CbI1ACHO
npasuaHMUMTE 3a gelHocTta Ha b®b, U4, 3MNMUK, 3MNPU, Kakto M nop3akoHoBUTE
HOPMATUBHM aKTOBE MO NpuAaraHeTo MM. HauMHBT Ha NpexBbpaAHe Ha obauraunuTe npu
YCNOBMATA HA AOMYyCKaHe 40 TbProBMA Ha PeryinmpaH nasap Ha LLeHHM KHUXKA € yKa3aH B T.
4.15.1 oT HacTOALWMA AOKYMEHT.

5.1.4 ONUCAHUE HA BB3IMOXHOCTTA 3A HAMAJIABAHE HA MOAMUCKATA U
HAYUHA 3A Bb3CTAHOBABAHE HA HAONNATEHUTE OT KAHANWAATUTE CYMMU

Bcuukm 30 000 6posa obauraumm oT HacToAwaTa Emucms ca 3anmMcaHn u U3uAn0 U3NNaTeHn
Nnpw TAXHOTO YacTHO (Henyb6anYHO) NpegnaraHe.

HactoawumaT MpocneKT e 3a A4oNyCcKaHe Ha 0b6auraunnTe 40 TbProBmaA Ha peryiMpaH nasap, ¢
ornes Ha KOETO He ca Bb3MOXHW OrpaHUYeHWa B NpenaraHeTo Ha BeYe eMUTUpaHuTe
061MraumMm NpK CKNOYBAHETO Ha 0BAUTALMOHHUA 33eM.

5.1.5 MMWHUMANEH U MAKCUMA/IEH EPOWA OBJIUTALIMKN, KOUTO MOTAT OA
BbAAT 3AKYNEHN OT EAHO NULLE

MuHUMaNHMUAT Bpoi, KOUTO MoXKe Aa 6bae 3aKkyneH oT egHo auue e 1 (eaHa) obauraums,
CbrlaCHO AEeNCTBAWMTE KbM HaCTOAWMS MOMEHT MnpaBuaa 3a TbproBus Ha bPb. Hama
OrpaHMYeHns 33 MaKcMmaneH b6poi obamraumm, KoMTo MmoraTt ga 6baaT 3akyneHu oT eaHo
Nnue, cTMra Aa e Haamue CbOTBETHO npeasiaraHe 3a npoaarkoa.

5.1.6 HAYMHBT WU CPOKOBETE 3A NJAWLAHETO HA UEHHUTE KHUXA U
[OCTABKATA HA LLEHHUTE KHUXA

MnawaHmATa BbB BPb3Ka CbC CKAOYEHUTE CAE/KM 33 NPUAOOMBAHETO HA LEHHU KHUXKa ce
M3BbPLIBAT Cbr1acHo npasunata Ha L. Chen oKoHYaTeNHOTO NpUAo6MBaHe Ha obanraunmnTe
8 LJ, MHBECTUTOPDBT MOXe Aa WM3UCKA OT MHBECTUUMOHHMA nocpegHuk, U aa wvspage
yOoocToBepuTesnieH AOKYMeHT (T.Hap. Aeno3uTapHa pasnucka). TbproBuaTa C HacToswaTa
eMncusa obanraymm Le ce M3BbpLLBA B CbOTBETCTBME C NPaBMAATA 33 TbproBma Ha bPB, KakTo
n ¢ MNpasunHuka Ha U4. Chea npuemaHe Ha obavraummute Ha [py*KecTBOTO 3a TbProBus Ha
BopcaTa, BCEKM MHBECTUTOP, KOMTO Xenae Aa npugobue nnm npogane Ha peryavpaH nasap
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obauraumm ot NnpeanaraHaTa eMucKs, € HeobxoAMMO Aa CKIOUYN AOTOBOP 33 UHBECTULIMOHHM
YCNYrK C ANLEH3MPAH MHBECTULMOHEH MOCPeAHUK M Aa nojaje CbOTBETHO HapexaaHe 3a
NOKynKa/npoaaxba, KaTo NONb/IHU BCUYKM HEOBXOAMMM LOKYMEHTU, CbOBPA3HO NpPaKTUKaTa
Ha M36paHMA WHBECTULMOHEH MOCPEAHUK M M3UCKBAHMATA Ha HopMaTuBHAaTa ypeaba.
NHBECTULMOHHUAT NOCpPeaHUK e ANbXKEH Aa BbBeae NOopbYKaTa Ha CBOA KNMEHT B TbProBcKaTa
cuctema Ha BPB. Mpu ckntouBaHe Ha caenka bopcaTa U MHBECTULMOHHUA NOCPEAHUK — CTPAHM
Nno cAenKaTa U3BbpLUBAT HeObXoaMMUTE AEUCTBUA 33 perucTpauma Ha cgenkata 8 UA. LA
NPUWKAOYBA CeTb/IMEHTA MO CAeNKaTa B 2-AHEBEH CPOK OT CKAOYBAHETO M aKo Ca Haauue
HeobXxoANMMUTE LLEHHU KHUXKA M MAPUYHU CPEACTBA U HE CbLLECTBYBAT APYrN NPEYKM 33 TOBA
N aKTyanusmpa KHUrata 3a 6e3HaNMYHN LeHHU KHMXKA (o6anraumm) Ha EmuteHTa. Caenkm c
obnavraymMm OT HacToAwWwaTa eMUCUMA MOraT Aa Ce CKAYBAT M U3BBH peryavpad nasap.
MpexBbpNAHETO HA UEHHW KHWXKA M3BbH perynMpaH nasap Ce OCbLLecTBABA CblacHO
npeaBapuUTeNIHO CKAKOYEH AO0rOBOP MNPAKO MexAy CTpaHuTe - [0roBOop 32 MOKYMKO-
npogaxbata Ha KHMXKaTa. B TO3M cayval, nAvuata no caenkata, 3a Aa OCbLECTBAT
npexsbp/AHeTo Ha obauraummte B U/, cnegBa Aga npencraBAaT AaHHM UM AOKYMEHTU npej,
NIMUEH3MPAH MHBECTULIMOHEH NOCPEAHMK, U3BbPLLBALL, AEMHOCT KaTO PErMcTPaLLMOHEH areHT.
MNHBECTUUMOHHUAT NnocpeaHUK pernctpupa (obasasa) caenkata Ha bPB KaTo cKAoYeHa U3BBH
peryanpaHua nasap 1 u3BbpLLIBa HEOOXOAMMUTE AEUCTBUA 3@ PErncTpPauma Ha caenkata B L,
N HEMHUA ceTbIMeHT. [0 aHanormyeH pea, Ypes NHBECTULMOHEH NOCPEeAHMK, AeNCTBaALL, KaTo
PErnmcTpauMoHeH areHT, Ce M3BbPLBA WM NPEXBbLPAAHETO HA 06AMrauMmM B CayyauTe Ha
AapeHne n HacnepgasaHe. [pexBbpasAHETO Ha obavrauMmMTe ce cyMTa 3a U3BBLPLUIEHO OT
MOMEHTA Ha perucTpauma Ha caenkata B L. 3a noseye MHPopmaLma OTHOCHO TbProBuATa C
obavraumm B 1. 4.13.1. ,,Pen 3a npexBbp/iiHE Ha LIEHHM KHUXKA”.

MnawaHuAaTa NO CKAKOYEHW CAENKWU cnepd npuMemaHe Ha obauraumuTe 3a Tbprosus Ha
peryanpaH nasap Ue ce M3BbPLIBA CbIIACHO YCAOBUATA Ha M3B6paHUA MHBECTULMOHEH
nocpeaHuk. Cnen nNpukaoYBaHe Ha ceTbameHTa L[l 3aBepABa KAMEHTCKaTa NOACMETKa Ha
WMHBECTUTOPUTE KYMyBaum CbC 3aKyrneHuUTe oT TaxX obavraumun. YaoCcToBepuTeHn JOKYMEHTH
3a COBCTBEHOCT BbPXY KHMXa OT obauraumoHHaTa emucua Ha EmuteHTa moraT ga 6baat
3aABeHU 3a usgasaHe ot L/ ypes MHBECTULMOHHMA NOCPEeAHMK, YNITO YCAYTY NMHBECTUTOPBT
nsnonssa.

LleHHUTe KHUXKa ce npegnaraTt 3a BTOPUYHa TbprosnAa Ha BCUYKUN 3aUHTEPECOBAHN /TNLLA 6e3
OrpaHN4YeHnAa n 6€e3 HannymMeTo Ha npaBa 3a NpeanoYTUTENIHO 3aKynyBaHE.

5.1.7 NbJ/IHO OMUCAHUE HA HAYMHA WU OATATA, HA KOATO LWE BbAOAT
NYB/IMKYBAHW PE3YNITATUTE OT NPEANNIATAHETO

[atata Ha AONycKaHeTo A0 TbproBMsS Ha peryivpaH nasap Ha HacToAwata emucua
obanraumm He noanexxkun Ha nybanyHo obsasaBaHe oT EMUTeEHTa, HO We 6bae obaseHa oT bDb,
cnen B3emMaHe Ha CbOTBETHOTO peuweHue oT CbBeTa Ha AupeKktopute Ha bopcarta.
NHdopmaumna 3a caelkuTe MOXKe Aa Ce HaMepu B eXkeaHeBHUA 6tofeTuH Ha bPb.

5.1.8 TMNPOLEAYPATA 3A YINPAXKHABAHETO HA BCAKAKBO MPABO 3A 3AKYNYBAHE
NPEAU OPYTWU, MPEXBBbP/INMMOCTTA HA NMPABATA MO NOANMNCKATA U TPETUPAHETO
HA HEYNPAXXHEHWUTE NPABA HA NMOANUCKATA

HacTtoawmaTt MpocnekT e 3a AONyCKaHe Ha UEeHHU KHUXa (obnuraumm) Ao Tbprosus Ha
peryanpaH nasap, nopaau KOeTo He ce u3gasat npasa. Bcuukm obauraumm ot Hactoswara

Crpanuna 43 ot 55



E ﬂ ,BPABO ITPOITLPTU ®OHI“ AJCHI]

JIOKYMEHT 3A ITPEJVIATAHUTE [JEHHHU KHHUXKA

EmMucKA ca 3anmcaHm n n3uano nnaTeHn NPU TAXHOTO YaCTHO (HEI'Iy6J'IW-IHO) npegnaraHe. Cnep,
AONYCKAaHETO Ha 06J'IMI'aLI|MMTe 3a TbProBnA Ha peryampaH nasap, BCEKN MHBECTUTOP MOXKE da
nogage CbOTBETHO HapeXaaHe 3a NOKYMNKa.

5.1.9 OBCTOATENCTBA NPU KOUTO NPEANATAHETO MOXE OA BbAE OTMEHEHO
NN BPEMEHHO NPEYCTAHOBEHO

CornacHo un. 923, an. 1, 1. 4 ot 3MMNUK, KOH morke ga cnpe gonyckaHeTo 40 TbpProBmA Ha
peryanpaH nasap Ha obavraummTte, NnpeameT Ha HaCTOALLMA NPOCMNEKT, 3a He NoBeYe OT AeceT
nocnefoBaTe/IHWM AHM 33 BCEKM OTAENEH C/y4al, aKO MMA A0CTAaTb4HO OCHOBAHWE A3 CMATA,
ye pasnopeadbuTe Ha 3aKOHA MM aKTOBETE NO NPUAAraHeTo My ca HapyLUEeHW.

KOH moxke pa cnpe OKOH4YaTenHO TbprosuATa € obauraumu, npeameT Ha HaACTOAWMA
MpocneKT, no peaa Ha 4. 212 ot 3MMNUK, B cayyait, ye KomucmaTa e oTKasana aa ogobpwm
JonbaHeHue Kbm [pocnekTa Nnopaan ToBa, Ye He ca CrnaseHu U3MCKBAHMUATA Ha 3aKOHa Mau
aKToseTe No npunaraHeto my. CbrnacHo 4vn. 85, an. 2 ot 3MMLUK B nepnoga mexay nsgasaHe
Ha NoTBbPXKAeHWeTOo Ha [lpocneKkTa n 3anoYBaHETO Ha TbProBMATa Ha peryampaH nasap Ha
obauraummte, [pyKecTBoTo € ANbKHO Hal-KbCHO Cled U3TUYAHETO Ha CeABawmna paboTeH
AEeH cnef HAcTbMNBAHETO, CbOTBETHO Y3HABAHETO Ha CbLLECTBEHO HOBO OBCTOATENCTBO,
3HauUUTeNHa TrpelwwKa WAM HETOYHOCT, CBbP3aHW CbC CbAbprKawarta ce B [lpocnekrta
nHbOpMaLMA, KOMTO MoraT Aa NOBAMAAT HA OUEHKATa Ha NpeasiaraHuTe LEeHHU KHUXKA, 43
U3roTBU AoMbJHEeHMe KbM lpocneKkTa n ga ro npeacrasn Ha KOH.

CornacHo un. 212, an. 1, 1. 4 ot 3MMNUK, KomucnaAra, cboTBeTHO 3aMeCTHUK-NpeaceaaTeNaT Ha
K®H, pbKoBoaell ynpasneHne ,Haasop Ha MHBECTULIMOHHATA AeMHOCT”, MOXKe Aa crpe 3a
cpok Ao 10 nocneposatenHu paboTHM AHU Npoaarkbata MAM M3BBPLLUBAHETO Ha CAENKU C
onpeAeneHn LEHHU KHUXKA, KOraTo YCTaHOBMU, Ye NOAHAA30PHM NNLA, TEXHUTE CAYKUTENN,
nLa, KOUTO NO AO0roBOP U3MbAHABAT PbKOBOAHM GYHKLMU UAK CKAOYBAT CAEMKM 33 CMEeTKa
Ha NOAHAA30PHU NNLA, TEXHU JIMKBMAATOPU WAN CUHAMUM, KAKTO M AOBEPEHMUM Ha
obnvraumoHepuTte, c aenctesme uam besgencteme Hapywasat 3IMMLUK, aktoBete no
npunaraHeTo My, peweHns Ha KOH mam Ha 3amecTHMK-npeacenaTena, KakTto M Korato ce
Bb3MNPEenATCTBa YMParKHABAHETO Ha KOHTPoaHa genHocT oT KPH wmam oT 3amecTHUK-
npeaceaatena UAn ca 3acTpalleHn MHTepecuTe Ha MHBECTUTOPUTE.

CornacHo un. 212, an. 1, 1. 6 ot 3MNMUK, KomucuraTa, cbOTBETHO 3aMeCTHUK-NpeaceaaTenAT Ha
K®H, pbkosogeu, ynpasneHue ,Haas3op Ha MHBECTMUMOHHATa AeMHOCT”, MoXKe Aa cnpe
OKOHYaTe/NIHO npodaxbaTa AN M3BbLPLIBAHETO Ha CAE/KM C onpeaeneHn LeHHU KHUXKA Ha
nNy6/INYHO APYIKECTBO, aKO € Ha/MLEe HAKOE OT CeJHUTE YC/I0BUA:

® B NpoAb/siXXeHMe Ha noseye oT 6 meceua 6pOFIT Ha 4Y/1eHOBETE Ha ynpaButenHmna namn
HaA30PHNA CBbBET HA APYKECTBOTO € NO-Ma/ibK OT npeasngeHnAa B 3aKOHa MUHUMY M,

® BMPOABL/IKEHNE HAa NOBEYE OT e4Ha roANHA APYKECTBOTO HE MOXKe A3 6bae HaMepeHo
Ha Ny6IMYHO 06sBEHMTE OT HEro aAPECH Ha YNpPaBAEHME U KOPECNOHAEHUMA NN Ypes
APy cpeacTBa 3a KOMyHUKaLMsA;

® B NPOAb/IKEHME HAa e4Ha rOANHa APY>KECTBOTO HE U3Mb/IHABA 3a4b/IIKEHMATA CU MO Y.
100H ot 3MMNUK;

e BNPOABLAKEHUE HA eAHa FOAMHA APYHKECTBOTO HE U3MbAHABA 3a4b/IKEHNATA CU MO YA.
115, an. 1 ot 3MMUK;
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® [PYKECTBOTO e B MPOM3BOACTBO MO NKBMAALMA, KOETO HE € MPUKIIYNIO NoBeYe oT
TPW roAVHW OT BNUCBaHE Ha NPOM3BOACTBOTO NO SIMKBUAAUMNA B TbProBCKUA PErNCTBP.

CbrnacHo un. 173, an. 1 ot 3MN®PU, perynnpanma nasap, Ha KOMTO ce Tbpryeat obauraunuTe
(BDB) morKe BpeMeHHO Aa cnpe UK Aa orpaHnyYM TbproBuATa ¢ AageH PUHAHCOB UHCTPYMEHT
npu CblLLECcTBEeHa NPoOMsiHa B LeHaTa Ha GMHAHCOBUA MHCTPYMEHT Ha TO3WN peryavMpaH nasap
WM Ha CBbP3aH C Hero nasap 3a KpaTbK nepuog. YcnosuAaTa U penbT 3a CNuMpaHe M 3a
OrpaHWYaBaHe Ha TbProBUATa Ha peryanpaHma nasap B ciy4anTe No NpeaxoaHoTo uspevyeHme
ce onpeaenaT c NpaBuaa, KOUMTO Ca YacT OT NpaBUAHMKA No un. 167 ot 3MPU, n npm oTumMTaHe
Ha HMBOTO Ha J/IMKBUMAHOCT 33 Pa3/IMYHUTE K/lacOBE M MOAKAACOBE aKTMBU (PpUHAHCOBU
WHCTPYMEHTK), eCTECTBOTO Ha Ma3apHUA Mogen U BUAOBeTe Non3BaTeIM Ha CMCTemaTa, Taka
Yye Oa ce usberHaT 3HaYUTETHN CMYLLLEHUA NPU HAZNEXHOTO M3BBbPLUBAHE HAa TbProBuATa.

CobrnacHo un. 9, an. 2, 7. 4 ot Yact | Ha MpaBunHMKa 3a aenHoctTa Ha bPB, CbBeTLT Ha
AupekTopuTe Ha bopcata gonycka GWMHAHCOBM MHCTPYMEHTU A0 TbProBMA M cimvpa WUau
npekpaTaBa TbProBMATa C onpeaeseHn eEMUCUN,

CobrnacHo yn. 39, an. 1 ot vacr lll Ha MpaBnaHKUKa 3a gelHocTTa Ha bPB, C, Ha bopcaTa, npu
ycnosmaTta Ha yn. 173, an. 1 ot 3M®U, nma npaso Aa B3eme pelleHMe 3a OKOH4YaTeNHOo
NMpeKpaTABaHe Ha perucTpauuata (NpekpaTABAHETO Ha pPerncTpaumaTa Ha CbOTBETHATa
eMUCMA BOAM A0 He3abaBHOTO NpeKpaTABaHe Ha TbproBuATa C HeA) Ha ¢UHaAHCOBM
WHCTPYMEHTU, AONYCHATU A0 TbProBmaA, aKo:

® eMUTEHTBbT UAN eMUcusaTa PUHAHCOBM WMHCTPYMEHTM NpecTaHe Ja OTroBapA Ha
nsmckBaHmata Ha 3MIMLUK, akroBeTe no npuaaraHeTo My OTHOCHO nNy6AMYHOTO
npegnaraHe n TbproBnaTa ¢ PUHAHCOBU UHCTPYMEHTU;

® EMUTEHTDHLT, YyNnbJHOMOLWEH OT HEro 60pCOB YNeH, ynpasaABaWlOTO ApPYyXeCTBo,
pecnekTMBHoO ANUETO, NOUCKaANO0 AOonyCKaHe A0 TbprosuAa 6e3 cbrnacMeto Ha
eMUTEHTa, € Noaano monba 3a TOBa;

e Obae NpekpaTeH AOroBOpa 3a perncTpauma Ha CboTBeTHaTa emucus, 6es c Tosa aa ce
yBpexgaT  CblleCTBEHO WHTEepecuTe Ha  WMHBECTUTOpUTE U HALNEXKHOTO
GYHKUMOHMPAHe Ha nasapa;

® Mpu HacTbMNBaHe Ha NpPeacpoYHa U3UCKYEMOCT Ha OBAMrauMoHEeH 3aem B Cay4val Ha
NPOCPOYEHO nNNallaHe Ha onpejeseHa 4acT OT MapUYHUTE 334b/IKEHUA KbM
obaunraumoHepuTe npu ycnosuaTa yn. 100xK, an. 2 ot 3MMLUK.

CbrnacHo un. 75, an. 1 ot yact IV Ha [NpaBuaHuKa 3a geiHoctta Ha b®Pb, CbBeTbT Ha
AVpeKTopuTe Ha bopcaTa, npu ychosmaTta Ha un. 173, an. 1 ot 3MNPU, uma npaBo ga B3eme
peweHne 3a CcnMpaHe Ha TbprosBuMATa C AOMNYCHATM A0 TbpProsMa emucum ¢GpuHaHCOBM
WHCTPYMEHTU B C/iegHUTe Cay4vau:

® [pKN HaCTbNBaHE Ha Cb6VITMe, CBbpP3aHO CbC CbOTBETHUTE UHCTPYMEHTU UIUN TEXHUA
EMUTEHT, KOETO MOXe [a OKaXe B/INAHNE BbPXY UEHATA UM,

® pu CblUecTBeHa NPOMSAHA B LEHaTa Ha GUHAHCOBUA MHCTPYMEHT Ha CbOTBETHUSA
CErMeHT, Ha KOMTO TOM ce TbpryBa, UM Ha CBbP3aH C HEro Nasap 3a KpaTbK nepuog, ot
BpPeEME;

® Mpu CbMHEeHMe 3a Na3apHK 310ynoTpebu;
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npy HapylaBaHe Ha M3MCKBAHWATA 33 pa3KpuBaHe Ha BbTpelwHa uHpopmauma no
pega Ha Yact V lMpasuna 3a Hag30p Ha TbProBuUATa;

Npu TbProBo NpPea/ioXKeHMe, Kacaello CboTBETHUA GUHAHCOB UHCTPYMEHT;
Npu OTKPMBAHE Ha NPOU3BOACTBO NO NpeobpasyBaHe HA EMUTEHT;

npwv nogasaHe Ha 3asB/ieHMe KbM L[] 33 BNMCBaHe Ha NPOMAHA B HOMWHA/HATA
CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTY;

npu nNpomsAHa B MapameTpuTe Ha emucusa obavraummu cnpsamo npeaBapuTesHo
3a/10XeHNTe B MPOCNEKTa, KOeTO M3MCKBA NpeperncTpupaHe Ha emucusaTa no peaa Ha
MpaBunaTa 3a A4ONyCcKaHe A0 TbProsus;

KOraTo eMUTEeHTbT He e WU3NbAHUA 33a4b/KEHMEeTO CU 33 pasKpuBaHe Ha
nHbopmaymaTta no un. 27 ot Hapenba Ne 2 Ha KOH;

npun noay4vyaBaHe Ha yBegomsieHne 3a HeU3BbPLWEHO IMXBEHO NN aMOPTU3aUNOHHO
nnauwaHe, KaKTo N CbOTBETHO NPU NO/y4aBaHE Ha yBeAOM/IEHNE 3a N3BBPLUBAHETO MY,

npM noJiyyaBaHe Ha YyBeAOMJEeHME 3a nogadeHo kKbm LUJ  3aAsneHve o1
WHBECTULMOHHNA NOCPEeaHUK, 0O6CNyKBall NpeanoXKeHMEeTO 3a WM3KynyBaHe Mo Y.
1573, an. 1 ot 3MMUK, 33 npexBbpssaHe Ha aKUMUTE HA OCTAHA/INTE AaKLMOHEpPWU no
CMeTKa Ha TbproBUA NpeaioxKnTen;

Npw BPEMEHHO CNMpPaHe Ha TbProBMATa ¢ GUHAHCOBU MHCTPYMEHTU, PErMCTPUPAHN Ha
nasap “BSE International”, Ha e4uH UM NoBeYe peryimMpaHn nasapwu, 40 KOMTo ca buan
AONyCHaTK;

KOraTo e€MMUTEHTHT, YNbJHOMOLLEHUAT BOPCOB Y/NEH, yNpaBAsBaWOTO APYXHKECTBO,
PECNeKTUBHO /IMLETO, MOMCKAaNo fOMNyCcKaHe [0 Tbprosua Ha OMHAHCOBUTE
WMHCTPYMEHTU 6e3 cbrnacMeTo Ha eMWTEeHTa, He e 3aniaTWua roAMlHaTa TaKca 3a
noaAbprKaHe Ha perncrpauuaTa UAM TakcaTa 3a AOMNyCKaHe A0 TbpProsusa Ha HOBA
€MUCUA aKLMM OT CbLUMA KNAc, KOMTO BeYe e AOMNYCHAT A0 TbproBus, B onpeaeHuUTe B
TapudaTa 3a TakcuTe Ha BopcaTa cpokose.

PerynvpaHmar nasap npwunara e¢dekTMBHW nNpasuaa WM nNpoueaypy W pasnonara c
HeobxoaMmnTe pecypcu 3a NOCTOAHHO HabaoaeHWe 3a cna3BaHe Ha HerosuTe Mpasuaa oOT
YNeHOBETE UMM YYACTHULUMTE HA peryanpaHma nasap. lNpasunata n npoueaypure ca 4yacT oT
npasuaHMKa no 4. 167 ot 3MMUK. PerynampaHumsaT nasap ocbliecTssaBa HabaogeHMe cnpsamo
NOAALEHUTE HapeXAaHWA, BKAKYUTENHO OTMEHEHMUTE HapeXAaHuA, KAKTO M CnpAMO
CAENKNTEe, MU3BBPLUBAHU OT y4yaCTHULUTE MAW OT YNEHOBETe 4Ype3 HeroBute cuctemu 3a
TbProsusa, ¢ Len yCTaHOBABaHE Ha:

HapyLeHMA Ha NpaBuaaTa Ha My;
YCNOBUA 33 HEHAA/1eXKHa Tbprosus;

noBegeHne, KOETO MOKe [a UHAMKMPA 3a NoBeAeHne, KoeTo e 3abpaHeHo no cunaTta
Ha PernameHT (EC) N2 596/2014, unu

cpuB B CUCTEMATA BbB BPb3Ka C TbProesunATa C gageH d)MHaHCOB MHCTPYMEHT.

lNasapHMAT onepaTop yBeLOMABA He3abaBHO KomucuaTa npun yCtaHoBABaHe Ha NOCOYE€HOTO
no-rope n npeaoctaBA CbOTBETHATA VIHd)OpMaLI,VIﬂ 6e3 HeobocHOBaHO 3abaBsHe M OKas3Ba
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NbIHO CbAEWCTBME HA KOMMCUATA, 3aMeCTHUK-NpeaceaaTens U Ha APpYyrM KOMMETEHTHM
OpraHu BbB BPb3Ka C pa3cneBaHe M HakasaTeIHO npec/eaBaHe Ha NasapHKU 310ynoTpebm ¢
GUHAHCOBU MHCTPYMEHTW, Bb3HUKBALLM B PAMKUTE UM Ype3 CUCTEMUTE Ha peryanpaHus
nasap.

TbproBuAaTa € OUHAHCOBU WMHCTPYMEHTM MOXKe Aa 6bae cnpsHa oT KOH, cboTBeTHO
3aMeCTHUK-NpeaceaaTenat, pPbKoBOAeLl, ynpasieHue ,Haas3op Ha WHBECTUMLMOHHATA
AenHoct”, no peaa Ha un. 20, an. 3, 1. 3 ot 3aNMMMN3PU.

5.2 [J1AH 3A INJIACUPAHE U PA3IMNPEAE/IEHUE

5.2.1 PA3/IMMHUTE KATEropun NOTEHUMANTHN UHBECTUTOPU, HA KOUTO CE
NPEANATAT LEHHUTE KHMNXKA

Hama onpeaeneH nnaH 3a pasnpegeneHne Ha LUEHHUTe KHUXKA Ha OoTAeNHu rpynu
noteHUManHu wuHsectuTopu. KopnopatusHute obauraumm OT HacToAWwaTa emucua ce
npegnarat 3a BTOPMYHA TbProBMA HA BCUMYKM 3aMHTepecoBaHM Anua 6e3 orpaHuyeHus,
CblNacHO npaBuAHWKa Ha B®Pb. lMpepnaraHeTo ce M3BbPLWBA eAMHCTBEHO B Penybauka
bbvarapus.

5.2.2 MPOUEAYPA 3A YBEAOMABAHE HA KAHAWAOATUTE 3A PASMEPA HA
NPNAOBUTUTE LEHHU KHNXKA U MHANKALUA OANTN MOXE OA 3ANOYHE NPEAU OA
CE HANPABU YBEAOM/IEHUETO

Hama npeasuaeHa nogobHa npoueaypa.
5.3 LEHOOBPA3YBAHE

MHAOUKALMNA 3A OYAKBAHATA LIEHA, HA KOATO WE 6bAAT NPEANNATAHU LEHHUTE
KHUXA UIN METOOA 3A ONPEAENAHETO HA LEEHATA U NPOLEAYPATA 3A HEAHOTO
ONOBECTABAHE. AIA CE NOCO4YU PASMEPA HA BCAKAKBU PA3XOAUN U OAHDBLMW,
KOUTO CE HAYUCNABAT KOHKPETHO HA YYACTHUKA B MOANUCKATA WU
KYNYBAYA

LleHaTa, Ha KOATO EMUTEHTDBT We npeanoxun obanraunmnTe 3a TbproBua Npu CTapTMpaHe Ha
TbProBMATa Ha Pery/anpaH nasap we 6bae HOMUHANHATa CTOMHOCT Ha eaHa o0banrauma, KosTo
e B pasmep Ha 1 000 /xunapa/ nesa. LleHaTa 3a NOKynKo-npogaxkba 3a uenus nepuoa Ha
TbProBUA Ha peryanpaH nasap cneg ToBa We ce onpenens B 3aBUCMMOCT OT TbPCEHETO U
npeanaraHeTo Ha LeHHaTa KHura.

Mp“ TbproBMAa Ha UEHHWU KHUXKA Ha peryavMpaH Mnasap WHBECTUTOPUTE  Ab/KaT
TaKCU/KOMMCMOHHU CbINAacHO TapudaTta Ha CbOTBETHUA MHBECTULMOHEH MNOCPEAHMK,
TapudaTta Ha BPb n Tapudarta Ha UA. EMUTEHTLT He e npeaBuann cneunduyHn pasxoam,
KOUTO Aa 6bAaT NOeTU OT MHBECTUTOPUTE.

5.4 TNJ/IACUPAHE U TTOEMAHE

HacToAw,oTo AonycKkaHe OO TbProBus ce peanvsnpa Camo Ha TepuTopusaTa Ha Penybnuvka
Bbarapua. Mpu npoueaypaTa 3a AOMNYCKaHe 40 TbProBMA He € Ha/iuue crnopasymMeHue ¢
MHBECTULIMOHEH MOCPEAHMK 3a naacupaHe M/uam noemaHe. BCUMUYKM KHUMMKA ca 6unum Bede
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yCnewHo naacupaHu Npu ycioBMATa Ha HenybaMYHO YacTHO) naacupaHe 4ypes Bogewma
MeHUIKbP No npegnaraHeto ,,YHuKpegut bynbank” AL,

Bcuukm obauraumm oT HacToslaTa eMUCUMA ca PerncTtpupaHu no cmeTtku B ,LleHTpaneH
aenosutap” AL. MNnawaHmaTa No IMXBUTE U rNaBHMLATA We ce M3BbpLuBaT Ypes L.

6. AOMNYCKAHE A0 TbProsna n OPrAHU3ALUA HA TbPTOBUATA

6.1 WUHANKAUUNA [OAJ/IN MNPEAJIATAHUTE LUEHHU KHUMA CA WU/IW LLIE BBAAT
OBEKT HA KAHOAUAATCTBAHE 3A 1OMNYCKAHE O TbProBus, C Or/ie4 HA TAXHOTO
PA3IMPOCTPAHEHUE HA OPFrAHU3WUPAH [A3AP U/IN HA APYIN PABHOCTOUHU
MA3APU C YKA3BAHE HA Bbl1IPOCHUTE A3APU

HacToawmar |_|pOCI'IeKT € 33 4O0NnyCKaHe Ha O6J'IMFaLI,VIVITe A0 TbpProsnA Ha PEryiMpaH na3ap Ha
UEeHHUN KHWNXKa eANHCTBEHO B Peny6nMKa Ebnrapvm.

L|Y)I-(,CI,ECTF)aHHl/1 MHBECTUTOPUN, KOUTO HE Ca MECTHU NnUa U BB3HAMEPABAT Aa 3aKynAaT
O6J'IMFaLI,MM, Tpﬂ6Ba Aa ce 3an03HaAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE KOPUCOAUKUNN.

E'bJ'IFapCKMTe MHBECTUTOPUN, KaAKTO U YyXKAOECTPAHHUTE WUHBECTUTOPU (,CI,OKOJ'IKOTO TOBa €
A0NyCTUMO 3a nocnhegHUTE CbrNaCHO ropHUA naparpad)) we MMmaT Bb3MOKHOCTTa Aa 3aKynyBaT
O6J'IMFaLI,MM Ha PaBHW Ha4ana, Npu Cna3BaHe Ha YC/I0BUATA U peda, U3N0KEHU NO-A0NY.

Cnep noTBbpXOaBaHe HA NPOCNEKTA 3a AOMNYCKaHe 40 TbproBMAa Ha peryavpaH nasap or
KomucusaTa 3a dnHaAHCOB HaA30p M BNMCBAHE Ha eMucMaTa B pernctbpa no yn. 30, an. 1, 1. 3
oT 3KDH, HacToswaTa emncnA LLEHHU KHMXKA We O6bae 3aaBeHa 3a Tbprosma Ha CermeHT Ha
ob6nuraumm Ha bPB. YKa3BaHeTO Ha TOBA 06CTOATENCTBO He TpsbBa cb3gasa BneyaTaeHue, ye
[OMYCKaHEeTO A0 TbProBus Ha LUEeHHUTE KHUKa Ha BPB HenpemeHHO we 6bae oaobpeHo. He
ce npeABMKAa KaHAMAATCTBaHE 3a A0MYCKaHe 40 TbproBMA Ha APYrM PAaBHOCTOMHM Nasapu.

KbM pataTa Ha n3gaBaHe Ha NPOCMEKTa He ce M3BbpLUBA NyH6ANMYHA MM YAaCTHA NoANMCKa 33
LEHHW KHUMKa OT CbLLUUA AN APYT Knac.

6.2 BCUYKU PETY/IMPAHU TMA3APU W/IN PABHOCTOWMHM MA3APU, HA KOUTO,
/JIOKOJIKOTO E U3BECTHO HA EMMWTEHTA, BEYE CA [JOMYCHATU [0 TbPrOBUA
LIEHHN KHUMA OT CbLUMUA KJIAC, KAKTO LIEEHHUTE KHUXA, KOUTO LLE EBAAT
MPEAJIATAHU W/IN JONYCHATU 10 TbPrOBUA

Kbm pgaTaTa Ha HacToAWMA AOKYMEHT, EMUTEeHTBT HAMA A0NYyCcHaTa 40 TbProBmA Ha peryampaH
nasap emumncuma o6nmrau,vm OT CbWnA Knac.

6.3 UME U ALPEC HA CYBEKTUTE, KOUTO UMAT TBbPL AHTAXUMEHT LA
AEVCTBAT KATO T[OCPEAHULUN HA BTOPUYHUA [1A3AP, [PELOCTABANKUN
JINKBULAHOCT YPE3 LIEHUTE HA TbPCEHETO U MNPELAJIATAHETO U ONMUCAHUE HA
T7TIABHUTE YC/10BUA HA TEXHUTE AHTAMWUMEHTU

Opy»KecTBOTO He € aHra)kMpano MHBECTULMOHHM nocpeaHuUuM, KOMTO Aa noemar
3a4b/XKeHue aa 6baaT nocpegHUUM U Aa OCUrypsiBaT IMKBMAHOCT Ha BTOPMYEH Nasap Ha
eMucuaTa Ypes KOTUPOBKM ,,Kynyea” 1 ,,npoaasa”.
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7. AONMBAHUTENIHA UHOOPMALUA

7.1 AKO B OBABATA 3A LIEHHUTE KHUXA CA NOCOYEHW KOHCYJ/ITAHTU BbB
BPb3KA C AAAEHA EMWUCUA, UHDPOPMALUNA 3A KAYECTBOTO, B KOETO CA
AEUCTBA/IN KOHCY/ITAHTUTE

ﬂpy)KeCTBOTO HE € HaeMa/10 KOHCY/ZITAHTU BbB BPb3Ka C HACTOALWLATa EMNCUA o6nmrau,14m.

7.2 UHAOWKAUNA 3A OAPYITA UH®OPMALIMA B OBABATA 3A LIEHHUTE KHUMA,
KOATO E OANTUPAHA UJIN MNPETJIEAAHA OT OMPEAE/IEHU 10 3AKOH O4UTOPU U
KOrATO O4UTOPUTE CA U3rOTBUJTU [JOKJ/IAL

B [lokymeHTa 3a npeaniaraHUTe LLEHHW KHUXKa HAMA MHPOpPMaLLMS, KOATO A3 e OAUTUPaHA UK
npernefaHa ot onpeaesieHn No 3aKOH OAUTOPU U HE € U3TOTBSIH A0KAaA OT TAX C U3K/H0YEHME
Ha JaHHUTE OT OAUTUPAHUTE UHAUBUAYANHU GUHAHCOBM OTYETM Ha EmuteHTa 33 2017 r. 1
2018 .

7.3 U3ABJIEHUA M JOK/IAAMN HA EKCIIEPTH

B [lokymeHTa 3a npeasiaraHmTe LEHHU KHUXKa He e n3non3BaHa MHbopmaLuusa, npomstTmyalla
OT EKCNEePTHU MHEHMUA UK A0KIaAN.

7.4 UH®OPMALMA OT TPETU JINLIA

B HacToAWMA AOKYMEHT ca WM3NOA3BaHW AaHHWM Ha EmuTeHTa, KakTo U MHPOpmauus OT
cnegHuTe APYrn N3ToYHUUM (TpeTu amua):

e K®H — nHbopmauma n HOPMATMBHU JOKYMEHTM OT canTa Ha KPH (www.fsc.bg );

e BDBE — nHpopmauma ot cainta Ha bPB (www.bse-sofia.bg);

HaBcakbae B MpocneKkTa, KbAETO e M3MNon3BaHa MHOOPMALMA C NMOCOYEH M3TOYHMK TpeTa
CTpaHa, Tasn MHbOPMaLMA € TOYHO Bb3NPOM3BeAEHA, AOKOKOTO EMUTEHTHLT € 0OCBe40MEH U
€ MOrb/l 43 nNpoBepu MHPopmaumaTta, nNybAMKyBaHa OT Tasu TpeTa CTpaHa M He ca buau
NPONyCHaTM HWKAKBM (aKTM, KOMTO 6BMxa HanpaBuMAM Bb3Npou3BegeHaTa MHPopmauma
HeTOYHa MK NoABeXKAALLA.

7.5 KPEAWUTHUTE PEUTUHIN, TMPUCBLAEHN HA AAAEH EMMWTEHT WU/IU HA
HETOBUTE AibJ/IrOBU LEHHU KHUMA 10 UCKAHE HA U/In B CbTPYHUYECTBO C
EMMWUTEHTA B T[IPOLECA HA PEATUHIOBAHETO. KPATKO OIMMCAHUE HA
3HAYEHUETO HA PEUTUHINTE, AKO TOBA E BU/10 NYB/INKYBAHO MNPEAN TOBA OT
PEUTUHIOBATA ATEHLMNA

EMUTEHTBLT HAMA NPUCLAEH KPeaWUTEH PEeUTUHr. HAMa NpuUcbAeH KpeauTeH PenTUMHN U 3a
N34aBaHUTE LEeHHU KHUXKa.
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8. UHO®OPMALUMA 3A OBE3MNEYEHUATA NO EMUCUATA

8.1 XAPAKTEP HA TAPAHUUATA 10 EMUCUATA

Ha 3acepaHue Ha CbBeTa Ha aupektopute Ha ,BpaBo Mponbptn Pona” ALCUL,
nposegeHo Ha 11.04.2019 r. e B3eTO pelweHue 3a obe3neyaBaHe NOracABAaHETO HA BCUYKMK
B3eMaHMA Ha obauraumoHepute nNo wusgageHua oT ,bpaso Mponbptn PoHa” AACUL,
obnuraymoHeH 3aem ISIN BG2100008197 B pasmep Ha 30 000 000 nB., BKAOYUTENHO U
B3eEMaHMATa Ha OaHKaTa A0BepeHUK Ha obauraumoHepute, BbB Bpb3KAa € JloroBop 3a
U3NbAHEHWEe Ha GYHKUMATA AOBEPEHMK Ha obanraunoHepuTe, cbe cnegHnTe obesneyeHums:

1. [oroBopHa MMNoTeka BbpXy MO3eMJIEH UMOT, 3a KOMTO MO KagacTpasiHaTa KapTta u
pernctpun, opobpeHn cbc 3anoses No  PA-18-35/09.06.2011 roguHa Ha
N3nbaHUTENHWNA fUPEKTOP HA AreHumA No reoaesns, Kaptorpadua n kagactop (ArKK)
e onpeaeneH unaeHtnpukatop Ne 68134.4081.537 n oduc crpaga ¢ KagacTpaseH
naeHtnpumkatop Ne 68134.4081.537.1, ¢ agMUHUCTpPaATUBEH ajgpec: yauua ,,MBaH
Abamkues” No 2 (aBe), ¢ pasrbpHaTta 3actpoeHa naow, (P3M) ot 14 479 KB. Mm.
pa3nosioXeHa B onucaHmA no-rope nosemneH umot, H3M WU3TOK, m. Kbpo, p-H
MnagocT, rp. Codua, cbrnacHo HoTapumaneH aKT 3a yuypeasBaHe Ha [AOroBOpPHa
nnoteka Ne 178, tom |, per. Ne 3887, H.4. No 164/2019 Ha HoTtapuyc Banepu MaHues ¢
pet. Ne 053 Ha HK, BnucaH B ciy»x6a no snuceaHuATa — Codus, c Bx.per. Ne 23855 ot
19.04.2019, akT Ne 24, Tom XIIl, . Ne 17811/2019;

2. [orosop 3a 3an0r BbpXy B3eMaHWA, MPOU3TUYALLM OT BCUYKM AOroBOPU 33 Haem Ha
06eKTn ot oduc crpagaTa, ckaoveH Ha 17.04.2019 r., c BnucsaHe B LUPO3 ¢ per. Ne
2019041801090 ;

3. [JonbaHutenHo cnopasymeHuve Ne 1 Kbm [loroBop 3a 3an0r BbpXy B3emMaHWA OT
17.04.2019 r. kbm [oroBop 3a M3MbJHEHME Ha O yHKUMATA ,A0BEPEHUK Ha
obaunraumoHepute” ot 11.04.2019 r. mexay ,,Ob6” ALl n ,bpaso MponbpTn PoHA"
ACUL, 3a nHOMBMAYaNn3aLMA Ha YacT OT NpeaMeTa Ha 3anora ot [ljorosopa 3a 3an0r
Ha B3emMaHuATa.

8.2. OBXBAT HA TAPAHLNATA

3a obe3neyeHMe Ha NOracABAaHETO Ha BCUYKM B3eMaHMUA Ha Oﬁl’lVII'EILI,VIOHGpMTe no
O6J'IMI'EILI,VIOHHMF| 3aemM W B3emMaHMATa Ha b6aHKaTa AOBEPEHUK Ha O6J'II/II'aLI,MOHepVITe no
JoroBopa 3a U3Nb/JHEHME Ha d)yHKLI,MﬂTa AOBEPEHUK Ha O6I1I/1I'aLI,VIOHepI/1Te, EMUTEHTBLT e
yypeaun chegHute obesneyeHus:

1) [doroBopHa MnoTeKa Bbpxy odpuc crpagaTa U No3emMeHUs MMOT, 3aKynyBaHETO Ha
KOUTO e npeaMeT Ha YacTUYHO PpUHAHCMpaHe C 0baurauMoHHaTa eMncKa, a UMeHHO
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JIOKYMEHT 3A ITPEJVIATAHUTE [JEHHHU KHHUXKA

oduc crpaga c pasrbpHaTa 3acTpoeHa naow, (P3M) ot 14 479 KB. M., HaxoAALW_a ce B
YW VI-537,1523, k.. 8, H3M U3TOK, M. Kbpo, p-H MnagocT, rp. Copua, onncaHa no-
nogpobHo no-gony (,Mmotute”) OnucaHmne Ha MmoTtute: Yperynupan NosemneH imot
(YMW), 3a koiTO NO KagacTpanHaTa KapTa v peructpu, ogobpexun cbe 3anosea Ne P/-
18-35/09.06.2011 roauHa Ha U3nbAHUTENHMA AMPEKTOP Ha AreHums no reogesus,
KapTorpadua n kagactbp (AFKK) e onpegenen naeHtnoumkatop Ne 68134.4081.537, ¢
agpec Ha nosemneHua umor: rpag Codwus, panoH ,,Mnagoct”, ¢ naow, Ha UMoTa no
ckmua Ha ATKK o1 4 138,00 (4yeTupu xmnagm cTo TpuaeceT U 0CeM) KBaapaTHU MeTpa,
TPpalHO npegHa3HayYeHWe Ha TepuTopuATa: ypbOaHW3MpaHa, HAYMH Ha TpanHo
nonseaHe: 3a Apyr BWA 3acTposiBaHe, CTap WAeHTUOUKATOP: HAMA, HOMEp no
npeaxoaeH naaH: 537 (NeTcToTUH TpuaeceTt n ceaem), Keaptan: 8 (ocem), napuen: VI
(wecTn), npm cbceamn Ha UMoTa no ckmua Ha AKIT: 68134.4081.9647; 68134.4081.9648;
68134.4081.1430; 68134.4081.2116; 68134.4081.1524; 68134.4081.166;
68134.4081.1037, BAEQHO c usrpageHata B To31 UMOT B rpyb cTpoex HosocTpoAaLlla
ce Oduc crpaga ¢ noasemMeH NapKuHr, Kade — cnagkapHMua n TpadonocT, 3a KoATo
crpaga e mspgageHo PaspeweHne 3a ctpoexxk Ne48 ot 24.03.2017 r. Ha [naBHMA
apxuTeKT Ha CTonmMyHa ob6WMHA, 3@ KOATO NO KagacTpasiHaTa KapTa M perucrpm,
opobpeHn cbc 3anoseg Ne P/-18-35/09.06.2011 roauHa Ha M3nbaAHUTENHUSA
AMPEKTop Ha AreHuma no reogesuna, kaptorpadua n kagactop (ArKK) e onpegenen
naeHtTnomkatop Ne 68134.4081.537.1, c agpec Ha crpagaTta: rpag Codua, paioH
,Mnagoct”, pa3nosiorkeHa B UMOT ¢ naeHtuédumkatop 68134.4081.537, cbc 3acTpoeHa
naoly Ha crpagaTta no ckuua Ha ATKK ot 2 065,00 (aBe xvnsau v wecTaeceT U ner)
KBaApaTHW meTpa, bpon eTaxkn: 7 (ceaem), c npeagHasHayeHue: Crpaga CbC CMECEHO
npegHasHayeHue, cTap UAeHTUPUKaTop: HAMA, HOMEP MO NPeaXOo4eH MAaH: HAMA,
KaTo B HOTapMa/IHMA aKT 3a yupeaAaBaHe Ha MMNOTeKa crpajaTta we 6bae onucaHa U
CbrnacHo ogo0bpeHNTe apXMTEKTYPHM MPOEKTM 3a NOCTPOABAHE Ha CrpagaTta, Be4HO U
3aelHO C BCUYKM nopobpeHma u npupalieHua B nosemneHma mmot Mo ogobpeHn
CTpouTeNnHu KHMKa, CrpagaTta e cbe 3actpoeHa Moy (3M) or 2,022 KB. M., Pa3rbHaTa
3actpoeHa nnouw, (P3M) ot 14,479 KB. M., 2 NoA3eMHWN HMBA € 06wa naow, ot 7,640.42
KB. M., Cbr/1aCHO 04006pEH apXMTEKTYPEH MPOEKT U KaAacTpaiHU CXEMMU.

MbpBK MO pea 3an0r, NO peaa Ha 3aKoHa 3a ocobeHuTe 3a103M (303) BbpXy BCUYKM
HacToAWM 1 6baewm B3eMmaHMa Ha EMUTeHTa, NpousTUYaLWM OT BCUYKM A0OrOBOPU 33
Haem Ha 06eKTn oT odpuc crpagata, Haxoaawa ce B YIMN VI-537,1523, k.. 8, H3MM U3TOK,
M. Kbpo, p-H MnagocrT, rp. Codus, npnaobuta c 4acT oT cpeacTBaTa NpenocTaBeHu no
emumcmaTa Ha obLLa CTOMHOCT Ha 3a/10XKeHNUTe B3eMaHMA He No-manko oT 5 500 000 (net
MUWIMOHA U NETCTOTUH Xxunaau) ne. Mo cunaTa Ha Aorosopa 3anoroaatenar — bpaso
Mponbptn PoHa”“ AQCULL ce 3agbnrkaBa Ha Bcekn 12 meceua OT Aatata Ha eMUTUMpPaHe
Ha 06/1MrauMoHHMA 3aeM NO eMUcUATa U/UAN NPU CKAOYBAHE Ha HOBM AOroBOPM 3a
Haem, fJa aKTyaauMsmpa HacTtoswute WM bObaewm B3emMaHMA W O3 M3BbPLUBA
MHOMBMAYANMU3ALUMA HA 3a/10Ta, Ypes3 CK/I0UYBAHE HA AOMbJIHUTENHWU CNOPa3yMeHUs
KbM TO3M A0roBOpP 3a 3a/10r U CbOTBETHO OoT6enAsBaHe B LIPO3, no oTHoweHWe Ha
BCUYKM CKAKOYEHWN U CKAKOUYBAHM OT HEro A0r0BOPU 33 HaeM M MPOMEHUTE MO TAX, KaTo
ce NoAnuceBaT ONUC-NPUIOXKEHUA Ha BCUYKW HOBOCK/OYEHU /MPOMEHEHMU A0TOBOPU
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3a HaemMm B Od)MC Crpagarta, 4pe3 noco4YBaHETo MM NO HOMEP U AaTa Ha CKAK4YBaHE,
HaemaTen n paamep Ha B3eMaHUATA 3a UENNA Nepno Ha Haema.

3) NMvbpBu No pea 3anor, No pega Ha 3akoHa 3a ocobeHuTe 3a103uM (303) No oTHOWeEHKE
Ha B3eMaHuATa Ha EmMTeHTa 33 cymnTe, HaIMYHU NO CMETKMUTE Ha EMUTEHTa, KOUTO ce
Nnon3BaT 3a NOCTbNAeHUA oT MMOTUTE, YaCcTUYHO PUHAHCMpPaHN C EMUcKATa, OTKPUTH
npu 6aHKata [enos3uTtap, BKAOYMTENHO NO Pe3epBHaTa CMeTKa, KaTo Cangoto no
Pe3epBHaTa CMETKa LLLe HAManABa C BCAKO NOracABaHe Ha YacT OT [M1aBHMLATA CbINAacHO
noracuTeNHUA NaaH.

4) BanuaHa 3acTpaxoBaTesiHa NoauLa 3a 3acTpaxoBaHe Ha opuc crpagaTta, NpeameT Ha
obesneyeHneTo no T. 1) no-rope, Ha 3acTpaxoBaTesiHa CTOMHOCT, He NO-masjka oT
nocoyeHaTa CTOMHOCT 3a CrpajaTta CblacHO aKTyasiHaTa Na3apHa oueHKa Ha MmoTuTe
M NOKpPUBalLla Ha-MaNKo PUCKoBeTe, NocovyeHu B MNpunoskeHmne NO: 2 U No KOATO KO-
6eHedMUMEHT Ha 3acTpaxoBaTenHo obeslweTeHne cnegBa fAa 6bae baHkaTa
[oBepeHnK. 3a ACHOTa, B C/Ayyall Ha 3acTpaxoBaTe/NHO CbOUTME 3acTpaxoBaTensaT
M3nnawa AObAKMMOTO obesweTeHMe Ha 6aHKata [loBepeHMK [0 pa3mepa Ha
HemnoraceHaTa 4YacT OT o6/MrauMoHHaTa emMucusa, HamasieHa CbC CangoTo no
rapaHUMOHHaTa CMETKa, M34MCNABAHO Bb3 OCHOBA Ha NPeAOCTaBEeHO yA0CTOBEPEHUE
oT L 3a pasmepa Ha HenmoraceHaTa rnasHuua oT EmMucusATa M yaoctoBepeHue oT
BaHkaTa-aenosnTtap Ha EMUTeHTa 3a cangoTto no PesepBHaTa CMeTKa. 3acTpaxoBaTensT
MOXe A3 M3nnatnm obesweTeHMeTo AMPEKTHO Ha 3acTpaxoBaHMsA/3acTpaxoBaHuTe
CaMo c/ieg, Noay4eHo NUCMEHO Cbraacue oT JoBepeHuKa.

EMUTEHTBHT Cce 3a4b/KaBa Aa NO4HOBABA NoaMLaTa NpmM n3TM4yaHe Ha CPOKa nun Aa 3annauia
BCUYKHM 3aCTpaxoBaTe/IHN NpeMnn N Apyrn pa3xoan BbB BPpb3Ka CbC 3aCTPaxOBKaTa B CPOK U
nbvaeH pa3dmep, Cbr1aCHO YCAOBUATA HA 3aCTPaxXxOBKATa, KAKTO U Ada NpeaoctaBA Ha
JloBepeHnKa oOpurnHan Ha 3acTpaxoBaTesHaTa MOAULA W AOKYMEHTU, MOTBbPKAABALWLMU
M3BbpleEHNTE OAB/TIKNUMU NNAWLAHUA MO 3aCTPpaxoBKaTa.

3a uennTe Ha oCUrypsiBaHe Ha MbpBa NOPEAHOCT Ha obe3neyeHuATa, yupeaeHn B NoJ3a Ha
obsvraumMoHepuTe ce npeasuXKaa, Yye B cpok A0 30 AHM OT BMNUCBAHETO Ha MMOTEKaTa U
3a71031MTe B N0A3a Ha 06AMrauMoHepuTe, HO He No-KbcHO OT 31.05.2019 r., EMUTEHTBLT ce
3a4b/KaBa A4a OCUTYPU 3a/M4yaBaHE Ha TEXEeCTUTe BbpXy obesnevyeHunsTa, BKAOUYUTENHO U
BbPXY TbProBCKOTO npegnpuAatne Ha lNpogasayvya Ha MmoTute mam Ha EmuTeHTa, aKO Mma
TAKOBA, KaKTO M Aa W3BbPLIM BCUYKU MPaBHU U GaKTUYECKU AENCTBMA BbB BPb3Ka C TE3MU
3a/IM4aBaHMsA, KOUTO CbrNacCHO 3aKOHa 3aBMCAT OT Hero. Cned 3anM4aBaHETO Ha BCUYKMU
CbLLECTBYBALLM TEXKECTM No Npeaxo4HOTO u3pedyeHue, obe3neyeHuATa B MNon3a Ha
obanraumoHepute oT EMmcmnaTa we 6vAaT NbPBU NO pea.

8.3. MHPOPMALMUNA 3A TAPAHTA

HAma TpeTa cTpaHa, KOATO Aa e noesa PoaATa Ha rapaHT Ha HACTOALWOTO 3aA4b/IKEHME Ha
EmureHTa.

8.4. OKA3BAHU JOKYMEHTHU

KakTo AOKyMeHTUTE NoKa3aHu KaTo NpuioKeHUA KbM NPOCMEKTa, Taka U LUTUPAHMA JOrOBOpP
3a yuypegAsaHe Ha ocobeH 3ano0r, BegHO C NPUNOKEHUATA KbM Hero we 6baaT HaIMYyHKU Ha
agpeca Ha [lpy»ecTBOTO.
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B ponbnHeHne, BNMCBAHUATA B L|,PO3 MOraT ga nposepeHn n B CamMmuma pernctbp OT BCAKO
3anHTEpPECOBaHO nnLE.

[onynoanncaHoTo nuLe, B KAYeCTBOTO CM Ha npepcTasnasaly ,6PABO MPOMNBPTU dOHA
AOCUL, c noanuca cu peknapupa obcroAaTencrsaTa, NMOCOYEHM NO-rope, BKAUYUTENHO
OeKnapupa, Yye nNpu M3rotTBAHETO Ha [pocnekTa e nonoxeHa HeobxogMmaTta rpuKa 3a
HEroBoTO CbLOTBETCTBME C M3UCKBAHMATA HA 3aKOHA M 4Ye [OOKOJIKOTO My € W3BECTHO,
nHbopmaymaTa B MNpocnekTa CbOTBETCTBA Ha AeNCTBUTENHUTE GAKTU U 0OCTOATENCTBA, He e
noABe)Kaala Wan CbabprKalla HEMbJHOTU, KOMTO € BEPOATHO Aa 3acerHaTt BaXKHOCTTa U, U
KOPEKTHO NpeacTaBs CbLLECTBEHUTE ACMNEKTU OT MKOHOMMYECKOTO, PUHAHCOBOTO M MPABHO
CbCTOAHME Ha [lpy*KecTBOTO, KaKTO M NpaBaTa No obanraunmTe.

AceH CtoumeHoB Jluces

M3nvaHumeneH oupekmop Ha “bPABO MPOIMbPTU ®OHLA” AACUL]

HNPUJITOXEHMUI:

1. CouchK ¢ OIIEHUTENICKH KOMIIAHUU OTHOCHO M3BBPIIIBAHE HA HE3aBUCUMU €KCIIEPTHH OICHKU
Ha moTuTe, npeameT Ha obe3nedeHne mo Emucusira,

2. OmnwucaHue Ha PUCKOBETE, KOUTO CJIe/IBa Ja ObJIaT MOKPUTH OT 3acTpaxoBkaTa Ha MiMoTuTe;

3. JloroBop 3a wusmbiHeHue Ha (QyHKIMATa JlOBEepeHHMK Ha OOJMralMOHEPHUTE, CKIIOYCH Ha
11.04.2019 r. mexny ,,bparo IIponspru ®oun AJICUIL u ,,O6enunena brirapcka banka“

AL

4. TlIporokon ot npoBeaeHo Ha 14.05.2019 r. o0mio ceOpaHue Ha OOJIUTAIHOHEPUTE, HA KOETO €
noTBBpJeH wu3bopa Ha ,,O0eauHEHA bearapcka banmka®“ AJl 3a moBepeHHMK Ha
0OITUTaITnOHEPUTE.

3A ,,bPABO ITPOITBPTU ®OHI* AACHUIIL:

Acen CtoumeHoB Jluces

W3nbanuTeneH TMpeKTop
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NMPUNOXEHUE Nel

CIIMCBK HA OIHEHUTEJICKHN ®PMU OTHOCHO U3BBPIIIBAHE HA HE3ABUCUMU
OLIEHKU1 HA UMOTUTE, TPEAMET HA OBE3IIEYEHUE 110 EMUCHUATA

HNme Ha gpyxKecTBOTO

KonrakTn

Ssnena Ummnakt OO/

rp. Codus, yi. ,,Bpadua“ Nel5 B, et.1, am.3
02/ 926 21 21; 02/ 926 2110; 0889/ 318161
0885/ 668528

office@yavlenaimpact.com

Wmxenepunr cepsuz — Codust
(0]0))

rp. Codus, yi. ,,Jlrooen Kapasenos™ Nel, er.1, am.2
02/981 51 57, 02/ 989 07 06, daxc: 02/ 981 51 64,
0885/477 636 - oduc, 0889/ 430 915
office@esshbg.com

Koncynranrcka kpia
Awmpura OO/]

rp. Codus - 1407, yi. ,,Xenpuk Mocen* Ne 15
02/ 865 0909; 02/ 865 0990; 02/ 865 1441; 0878/ 116920
office@amrita.bg

Ananc ExcneptHu OueHku
00/,

rp. Codus, 1421 Oym. ,,Apcenancku’ Nell, et.1

0800 15088, 02/ 8103 145; 02/8103 277; 0885/ 906515,
0885/ 322393

info@ocenki.bg

Ornenutencko bropo
Bbearapus EOO/L

rp. Codust - 1504, yi. ,,Mapun [dpunos* Ne 2a, maptep
Tem.: 0889/ 432361; 02/981 41 06; 02/981 3172
office@valuer-bg.com
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NMPUNOXEHUE Ne2

N3NCKBAHUA KbBM 3ACTPAXOBKATA HA UMOTUTE,
[NPEJIMET HA OBE3IIEYEHUE I10 EMUCUATA

CFpaI[I/ITe MJIK 9acCT OT TAX, KOUTO Ca 00€eKT Ha 3aCTpaxoBaHC TpSI6Ba Ja ca u3rpaacHu OT TyXJIh, KaMbK
Uil OETOH U Ja ca MOKpUTH C IJIOYH, KCPEMUIHU, OeToH mian a30eCTOBH U IUMCHTOBU IMOKPUTHUA U
BCUYKHM OTBOPHU U MPOXOJU Ha CTpaja Ia Cca obe3omaceHu Ype3 BpaTu WU IIPO30PpI1H.

B croiiHocTTa Ha CrpaguTe W OMHCAHHUETO UM B TIOJTUIATa, TPSAOBA Ta ca BKIFOUCHU U BIPAIICHUTE B TSIX
WHCTAJAINN /Ta30BU, CIICKTPUUIECKH, TeIe(OHHU, BOJOTPOBOIHH, OTOILIUTEIIHH, ITOXKAPOTAaCUTEITHH,
MO’KaPOU3BECTUTEIIHYU, aJlApPMEHU, KIMMATUYHU, BEHTHJIAIMOHHU U JPYTH/; CThKIA, (UKCHUPAHU Ha
BpaTH, IPO30PIIH; ACAHCHOPH; TPAHHO MOHTHPAHU TIOJJOBH HACTIIIKH W OCBETUTEITHH TeJIa.

1. bazasa onpeoesisine Ha 3aCmpaxo8amennama cyma

HeiicTBuTenHa ,»3d JECHUCTBUTEIHA CTOMHOCT CE€ CMsSTa CTOMHOCTTA, CpPEIly KOSITO BMECTO
CTOHHOCT 3aCTPaxoBaHOTO UMYILECTBO MOKE J1a Ce KYIIU IPYTO ChC ChIIOTO Ka4ecTBO

»32 BB3CTAHOBHUTEIHA CTOMHOCT ce€ cMsATa LieHaTa 3a BH3CTAHOBABAaHE Ha
Bb3cranoBuTenHa
CTONHOCT HUMYHICCTBOTO OT CbhbIIUMA BUA, B TOBAa YMUCIO BCHUYKH IPHUCHINN PA3Xogu 3a

JIOCTAaBKa, CTPOUTENCTBO, MOHTAXK U JPYTH, O€3 IpUiaraHe Ha o0e3eHka’

2. 3acmpaxosamenno nokpumue

= Jloxap, BKIIIOUUTEITHO TOCICAUIINTE OT TaCEHETO Ha moxapa, Mbinus, Excros3us;
Mmnunosus; Y ap oT JieTaTelHO TAJ0, HETOBU YacTH WA TOBAp;

=  bByps; Yparan; I'pagymka;

» HaBojHeHue BCIIEACTBHE HA PUPOIHU OCIICTBUS;

= [IponuBeH abxn; [Tanane Ha AbpBETA U KIIOHU; Y BPEXKIAHE OT TEXKECT MPU ECTECTBEHO
HaTpyIMBaHE HA CHAT U JIET;

= (CpiuyaHe U CpPyTBaHE HA 3€MHU IUIACTOBE;

=  Vaap ot [IIIC win UBOTHO WJIH IIETH B pe3yiTaT Ha aBapHs Ha TOBAPO-Pa3TOBAPHU
JIEHOCTH,

=  (CuyynBaHe Ha NPO30PLHU, CTHKJIA, BATPUHU;

= HaBonHeHue BCIEACTBUE aBapys HA BOAOIPOBOJHU, IAPOIPOBOAHU, KAHAIU3ALMOHHU
Y OTOIUTUTEITHA UHCTATAINH U BKIIOYCHUTE KbM TSIX YPEIIH;

=  BaHjganuzbM, 3JI0yMUIUICHU NEUCTBUS HA TPETU JIMLA B TOBA YHUCIO 3J0YMUIIUICHA
€KCIUIO3UA U 3JI0YMHUIIUIEH MaJIEXK;

» Pa3xomu 3a OTCTpaHsBaHE Ha Pa3BAJIMHUA W OCTAHKH, HAJIOXHUTEIHO ChOapsHE WM
JEMOHTHpAHE,

= 3eMeTpeceHHue.

3. /Jonvanumennu puckose

» 3ary0a Ha JOXOJ OT HaeM
=  ABapus Ha MalllMHU
= Tepopussm

Ilpenopvuumenno 3acmpaxosamenno noKpumue — 3acTpaxoBaHe Ha 0asa ,,BCHYKH pUCKOBE"
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