“CONAP NOrMCTUK” EAL PETMCTPALUMOHEH JOKYMEHT

PETUCTPAIIMOHEH JOKYMEHT

YACT II OT HPOCIIEKT 3A IIYBJAUYHO INPEAJATAHE HA
OBJIUTAINUUNU HA “COJIAP JJOT'UCTUK” EAJ{

Bu/1 Ha KOpropaTUBHHUTE O6uranuu - 06UKHOBEHH, CBOOOAHOMPEXBbPJ/IsSIEMH, Oe3HAJIUYHY,
obsMranu JIMXBOHOCHHU, IOMMEHHH, 00e3edeHHU
Bpoit 25000 (xmBameceT u IeT XUJIAAHU ) 6post
[TprcBoeH HoMep o ISIN: ISIN: BG2100002190
Ha o6JiMranusa 061110
HomuHa/iHa CTOMHOCT 1 000, 00 nB. 25000 000 .
EMHCHMOHHA CTOMHOCT 1 000,00 aB. 25000 000 sB.
BasiyTa Ha 06JIMTallMOHHUS 32EM JleBa
JlaTa Ha u3/1aBaHe 25 snyapu 2019 .
CpovHocT 8 (ocem) roauHU
Jatu Ha MaiexxuTe 3a(25.07.2022r.;25.01.2023r.;25.07.2023r.;25.01.2024r1.;25.07.2024r.;
rJIaBHUYHUTE IJIallaHus 25.01.2025r.; 25.07.2025r.; 25.01.2026r.; 25.07.2026T1.; 25.01.2027 T.
25.07.2019r.; 25.01.2020r.; 25.07.2020r.; 25.01.2021r.; 25.07.2021r.;
Jlatu Ha magexuTe 3a juxBeHuTe | 25.01.2022r.; 25.07.2022r.; 25.01.2023r.; 25.07.2023r.; 25.01.2024r.;
IJaljaHus ca KaKTo cjejBa 25.07.2024r.; 25.01.2025r.; 25.07.2025r.; 25.01.2026r.; 25.07.2026r.;
25.01.2027 r.
JluxBa 4,4% (JeTHpHU LSO U YETUPHUAECET CTOTHH POIEHTA)
[lepros Ha JIMXBEHO IJIAall[aHe 6 (uect) Mecena
WHBECTHUIIMOHEH MOCPEeJHUK “Kanman” A/l, rp. Codus , yi. “Tpu ymu” N2 8, eT. 6

HacToAmuaT fOKyMeHT e U3roTBeH B ChoTBeTCTBHE ¢ PersiamenT (EO) N2 809/2004 na KoMmucusTa ot 29 anpun
2004 ropuHa oTHOCHO npuJaraHeto Ha /JlupektuBa 2003/71/EO na EBponeiickusi napsiaMeHT U Ha CbBeTa 1o
OTHOIleHUe Ha UHOPMaLUATa, ChbprKallja ce B IPOCIEKTUTE, KaKTO U $popMaTa, BKJIIOYBAHETO Ype3 MpenpaTka
Y Ny6JMKyBaHETO Ha NMOJOOHU NPOCHNEKTH U Pa3NpoCTpaHsBaHETO Ha pekaamu, Pernament (EC) Ne 2017/1129
Ha EK ot 14 rouu 2017 rojiHa OTHOCHO NMPOCIEKTA, KOUTO TPsAOBA J1a ce MyGIMKyBa IPU MyOJUYHO Mpe/jlaraHe
WJIM [IONyCKaHe Ha LeHHU KHIKA [0 ThbPTrOBHS Ha peryJupaH masap, ¥ 3a oTMsiHa Ha Jupektusa 2003/71/EO,
PersamenT (EC) N2 486/2012 Ha EK ot 30.03.2012 r. 3a usmenenue Ha PernameHnT N2 809/2004 mo oTHouleHUe
Ha ¢opMaTa U CbbP>KaHHUETO Ha IPOCNEeKTa, 0CHOBHUS NPOCIIEKT, pe3I0MeTO U OKOHYATeJIHUTE YCJI0BUSA, KAKTO U
[0 OTHOLIEHHEe Ha M3UCKBaHUATA 3a onoBecTsBaHe, PersamenT (EC) Ne 862/2012 na EK ot 4.06.2012r. 3a
n3MeHeHue Ha PersamenT (EC) Ne 809/2004 no oTHouleHHe Ha MH$OPMAaLMATA 32 ChIJIACHETO 3a U3MO0JI3BaHe Ha
NpoCHeKT, MHPOpMaLUATa 3a 0a3WCHUTe HHJAEKCHM W MU3MCKBaHeTO 3a [JOKJaJ, NOATrOTBEH OT He3aBUCUMU
cdyeToBOAUTENH WK oxuTopu, Jenerupan periamedT (EC) 2016/301 na Komucusita or 30 HoemBpu 2015
roJivHa 3a gombiaBaHe Ha JjupektuBa 2003/71/EO Ha EBponelickus napsiaMeHT u Ha CbhBeTa MO OTHOIIEHHE Ha
pery/JaTOpHUTe TeXHHWYeCKH CTaHZapTH 3a OJ0OpsABaHeTO W MNyOJMKYBAaHETO Ha IIpocnekTa U
pa3NpoOCTpaHEHUETO Ha peK/JaMH, KakTo U 3a usMeHeHue Ha PersiamenTt (EO) Ne 809/2004 na Komucusita u
HAPEJBA Ne 2 ot 17.09.2003r. 3a mpocnekTUTe NpU NyOJUYHO HpejJaraHe U JOIyCKaHe [0 ThbProBUs Ha
peryjvpaH nasap Ha LleHHU KHMXKa U 33 pa3KpHBaHETO Ha MHPopMaLus OT NyOGJUYHUTE JPY>KeCTBA U JPYTUTe
eMUTEHTH Ha LileHHU KHMXa.

KomucusaTa 3a puHAHCOB HAA30p e NOTBbpANJIA PerucrpanuoHHUsA AOKYMEHT (KaTo 4yact oT [IpocnekTa) ¢

Pemenue Ne ............. r., KOeTo He e Npenopbka 3a UHBECTHPaHe B IpeAJiaraHuTe eHHH KHKa. Komucusra
3a ¢UHAHCOB HAJ30p He HOCH OTTOBOPHOCT 3a BEPHOCTTAa M NBJHOTAaTa Ha ChAbp:KallaTa ce B Hero
uHopmManms.

YneHnoBete Ha CbBeTa Ha aupektopuTe Ha “Cosiap Jloructuk” EA/l, kKakTo ¥ moanvcanuaT PeructpanuoHHUs
JlokyMeHT WHBeCTHIIMOHEH NOCPeJHUK, OTroBapAT COJUJApPHO 3a BpeJWTe, NPUYUHEHHU OT HEBEPHHY,
3abJyK/JaBalid WM HeM'bJIHU JaHHU B PeructpanydoHHUs AOKYMeHT. JIMIIETO rapaHTHUpAllo LEeHHUTE KHHXKa
OTroBaps COJIMJApPHO 3a BpejWTe, NPUYMHEHUM OT HeBepHY, 3abJyKJaBalld W/IM HeN'bJHM [JaHHU B
PervctpanoHHUA [JOKYMEHT, Kacaellld 3aCcTpaxoBaTeJiHaTa NoJvLa. 3aKOHHUTe NpeACTaBUTENN Ha eMUTEeHTa
JleKJapupar, 4e cJeZi KaTo ca MOJIOXKWJIM BCUYKH pa3yMHU CPIKM Ca Ce YBEpWIH, Yye CAy4dadAT € TaKbB, ye
MHbOpMaLuATa, ChbAbpKalla ce B PerucTpalluoOHHUSA JOKYMEHT, JOKOJKOTO UM € U3BECTHO, € II'bJIHA U BSIPHQ,
oTroBapsd Ha (QaKTUTe U He CbAbpXKa IMpPONYCK, KOUTO € BeposTHO Ja 3acerHe HeWHUA CMUCBJI U
PerucrpanoHHMSA JOKYMEHT CbOTBETCTBA HAa U3MCKBAHUATA Ha 3aKOHA. CbCTaBUTENAT HA QUHAHCOBUTE OTYETH
Ha /lpy»KecTBOTO OTTOBaps COJIMAAPHO C JIMLATA, IOCOYEHH B U3pedeHHe I'bpBO Ha 4. 81, ai. 3 ot 3IIIILK, 3a
BpeJy, NpUYMHEHU OT HeBepHH, 3abJyJaBallld WJU HeN'bJHW JaHHH BbB (QUHAHCOBUTE OTYETH Ha
Jpy>KecTBOTO, a OAUTOPHUTE — 32 BpeJuTe IPUIMHEHHU OT OJUTHPAHUTE OT TAX GUHAHCOBU OTYETH.

15 rosin 2019r.
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Codwus, paiion , Tpuaguna“, yi. ,Tpu ymu“ N2 6A Bceku paboTteH geH oT 10.00 go 16.00 yaca u B
oduca Ha UII “Kanman” A/l B rp. Codus, yia. “Tpu yuin” Ne 8, eT. 6 Bceku paboTeH feH ot 10.00 go
16.00 yaca, KaKTO ¥ Ha UHTEPHET cTpaHunaTa Ha KomucusaTa 3a puHaHcoB Haazop (www.fsc.bg).
Tenedbon 3a koHTakTu Ha “Cosap Jloructuxk” EAJ: +359 895464144 , sulle 3a KOHTAKTH:
Kpacumup Jumutpos Tozopos.

“Cosap Jloructuxk” EA/l uHbopMHpa MNOTeHIUAJHUTE HHBECTUTOPU, Ye HHBECTUPAHETO B
npejJjaraHuTe 06JIMrallMM e CBbP3aHo C ONpeJieJleHH PHUCKOBE, KOMTO ca pasrJjefiaHy MoJgpo6HO
Ha cTp. 10 ¥ ciaepBamuTe OT HacToAwWMA PerucrpalloHeH JOKYMEHT, JOKOJIKOTO B Hero ce
CbAbpka HMHPOpPMaALUsl OTHOCHO PUCKOBETe, CBbp3aHUM ¢ EMHUTeHTa M HerosaTa JeHHOCT.
PuckoBeTe, CBbp3aHU C NpeJJjaraHUTe I[eHHW KHIKAa ca pasrjeAaHu noApo6Ho B T.II Ha
JlokyMeHTa 3a IpejijlaraHe Ha LleHHU KHUXKa.



http://www.fsc.bg/
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H3nosa3eaHu ceKpawleHus u aeq_iunuguu

EMUTEHT, APYXKECTBOTO - “Couap Jloructuk” EA/l

B®b bbarapcka ®ongoBa bopca A/

BHB Bbarapcka Hapogna banka

K®H KoMucus 3a puHaHCOB Hai30p

10 | LlenTpaJsieH Aeno3uTtap

Crc Codulicku rpaZicKu Cb/l

U1 MHBeCcTULIMOHEH OCPEHUK

0CA 06110 chOpaHUe Ha aKIIMOHEPUTE

0Co 06110 chOpaHUe Ha 0GJIUTALIUOHEPUTE

CA CbBeT Ha AUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TbpProBCKU perucTbp

3IIIK 3aKO0H 3a My6JMYHOTO NpeJjiaraHe Ha LIeHHU KHIDKA

3IIMCII3PHU 3aKkoH 3a MpuJaraHe Ha MeEPKUTe Cpelly MMa3apHUTe 3JI0yIoTpebu C
GUHAHCOBU HHCTPYMEHTH;

3KIIO 3aKOH 3a KOPMOPAaTUBHOTO MOA0X0/JHO obJiaraHe

344PJ1 3akoHa 3a JJaH'bIIUTE BbPXY J0X0AUTe HAa GU3UUECKUTE JIULA

3K®H 3akoH 3a KomucusTa 3a puHaHCOB Hai30p

3MoHU 3aKoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3TP 3akoH 3a T bproBcKUs perucTbp

ITPOCIIEKTA [IpocnekT 3a Ny6JNMYHO Npe/jiaraHe Ha 06Juranuu

BU Bb306HOBSIEMU U3TOYHUIU

BEH Bb306HOBsIEeMU eHepruiiHU U3TOYHULU

PETJIAMEHT 1129PersamenTt (EC) Ne 2017/1129 na EK ot 14 roHu 2017 rojuHa OTHOCHO
NpOCHeKTa, KOWUTO TpsAOBa Ja ce MyOGJIMKyBa MpU MyOGJIUYHO NpejJiaraHe uid
JIONyCKaHe Ha LleHHW KHWXA 0 ThbProBUd Ha peryJupaH nasap, ¥ 3a OTMsHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npunaradHe Ha /lupexktuBa 2003/71/EO na EBpomnelckus nap/iaMeHT U Ha
CbBeTa N0 OTHOLIEHHe Ha MHPOPMALHUATA, ChbAbpKalla ce B INPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BK/IWYBAHETO 4pe3 IMpenpaTka M NyO6JHUKyBaHETO Ha
NoJ06HHU NPOCIEKTH U pa3NpOCTPAaHSIBAHETO HA peKJIaMHU

PETJIAMEHT 486 /enerupan Pernament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
u3MeHeHue Ha Persament Ne 809/2004 mo oTHoueHue Ha ¢dopmara U
CbABpPXKAHUETO Ha [MPOCHEeKTa, OCHOBHUSI IPOCIEKT, pe3lMEeTO0 U
OKOHYATE/JHUTE YCJOBHS, KAKTO M MO OTHOLIEHWE Ha H3UCKBAaHHUATA 3a
OIIOBeCTsIBaHe

PETJIAMEHT 862 Jlenerupan Persnament (EC) N2 862/2012 na EK ot 4.06. 2012r. 3a
n3MeHeHne Ha Pernmament (EC) Ne 809/2004 mno oTHolleHHE Ha
vHpopManuaTa 3a CbrJIACMETO 3a U3MO0JI3BaHe Ha NPOCHeKT, MHGopMaLuaTa
3a 6a3MCHUTE UHJEKCH U U3UCKBAHETO 3a JJ0KJ/aJ, NOATOTBEH OT HE3aBUCUMU
CYETOBOAUTEH UJIH OJUTOPHU

PETJIAMEHT 301 [enerupan Pernament (EC) 2016/301 na Komucusara ot 30 HoemBpu 2015
rogvdHa 3a JombaBaHe Ha /JlupektuBa 2003/71/EO nHa EBpomneiickus
napJsiaMeHT U Ha CbBeTa MO OTHOLUEHUWE Ha peryJaTOPHUTE TeXHUYECKU
CTaHZApPTH 3a OJ00psIBAHETO W MNyOJMKYBAaHETO Ha MpOCHeKTa U
pa3npoCcTpaHEHUEeTO Ha peKyaMu, KakTo U 3a u3MeHeHue Ha PersamenT (EO)
Ne 809/2004 na Komucusita

PETJIAMEHT 565 /lenerupan persiameHnT (ec) 2017/565 Ha komucusaTaoT 25 ampua 2016
roZiMHa 3a JorbJBaHe Ha AupekTHBa 2014/65/ec Ha eBponeicKUs napJaMeHT U Ha CbBeTa MO
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OTHOLIEHHEe Ha OPraHU3allMOHHHUTEe M3HMCKBAaHUA M yCJOBHATA 33 U3BBbPLIBaHe HA JEeWHOCT OT
MHBECTMLIMOHHUTE NOCPeJHUMLU W 3a JaBaHeTO Ha ONpeJie/leHUs 3a LieJMTe Ha IocoYyeHaTa
JUpEeKTUBa

PETJIAMEHT 565 Jlenerupan persiameHT (ec) 2017/565 Ha komucustaoT 25 ampua 2016
rofivHa 3a JoIr'bJiBaHe Ha gupeKTHuBa 2014/65/ec Ha eBpONENCKUs NapJiaMeHT W Ha CbBeTa I10
OTHOIIIEHWE Ha OpPraHU3allMOHHUTE U3UCKBAHHUS U YCJAOBUSTA 33 U3BbPIIBAHE HA JEeWHOCT OT
VHBECTULMOHHUTE TOCPeJHUIM U 3a [JaBaHETO Ha OIpeJesieHUs 3a LieJIUTe Ha Ioco4yeHaTa
JAUPEKTHUBA

PETJIAMEHT 569 [lenerupan pernament (EC) 2017/569 Ha Komucusita ot 24 mait 2016
rojivHa 3a JonbjaBaHe Ha [upektuBa 2014/65/EC Ha EBponeiickus napJyameHT ¥ Ha CbBeTa 1O
OTHOILEHUE Ha PeryJaTOpHUTe TeXHUYeCKH CTaHJApTH OTHOCHO CIIMPAHETO Ha ThProBUATA C
$rHaHCOBY UHCTPYMEHTH U OTCTPAaHABaHETO Ha PUHAHCOBU MHCTPYMEHTH OT TbPrOBUS

PEIJIAMEHT 596/2014 PernamenTt (EC) Ne 596/2014 Ha EBpomelickusi mapJjiaMeHT M Ha
CbBeta orT 16 anpus 2014 roauHa OTHOCHO NasapHaTa 3J0ynoTpeba (PersiamMeHT OTHOCHO
nasapHara 3jioynorpe6ba) u 3a otMsaHa Ha JljupekTtrBa 2003/6/EO na EBponeiickus napjaMeHT U
Ha CbBeTa u aupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha KoMucusiTa TEKCT OT
3”HadeHue 3a EUII
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I. OTrOBOPHH JIMIIA

1.1. UMEHATA HA BCHUYKH JIMLA, OTIrOBAPAIIM 3A HUHOOPMALUMATA, JAAJAEHA B
JOKYMEHTA 3A PETMCTPALIMA U B 3ABUCUMOCT OT CJIYYAA, 3A OIIPEAEJIEHU YACTHU OT
HETO.

“Coutap Jloructuk” EAJl e npy»KecTBO Cc eIHOCTelleHHA CUCTeMa Ha ymnpaBjeHHe. OTroBopeH 3a
CcbCTaBsiHETO Ha PeructrpanuonHus gokyMeHT e CbBeThT Ha [lupektopuTe Ha “Cosap Jloructuk”
EA/l, KOWTO e HeroBUs YnpaBuTesieH opraH. KbM JaTaTa Ha HaCTOAILUA JOKYMEHT 4JleHOBeTe Ha
CwBeta Ha aupektopute Ha ,Cosap Jloructuk” EAJl, oTroBapsiiyd COJHAAPHO 3a BPEHTE,
NPUYUHEHHW OT HEeBEepPHH, 3a6JyK/AaBallll UM HE'bJIHU JJAHHU B PerucrpanoHHUS JOKYMEHT,
ca:

» Kpacumup JlumutpoB TomopoB - U3mbiaHuTesieH 4ieH HA ChBeTa Ha JUPEKTOPUTE U
[IpencraBasgBan;

» Emwun Jlazapos IletkoB - [IpexacesaTten Ha CbBeTa Ha AUPEKTOPHUTE, WieH Ha CbBeTa Ha
JUPEKTOPUTE.

» Jlro6oMup MuTkoB [leTpoB - He3aBHCHM 4JieH Ha CbBeTa Ha [JupeKTopuTe

[IpeactaBasBauwuaT ,Coaap Jloructuk” EAJl - Kpacumup JumutpoB ToaopoB c noAamnuca cd Ha
nocjefHaTa CTpaHULIA JeKJjapupa, 4e To3u PerucrpanuoHeH [JOKYMEHT CbOTBETCTBA Ha
M3UCKBAHUSITA HA 3aKOHA.

KbM faTaTa Ha U3roTBsiHe Ha HactosAmusa npocnekt, C/l Ha “Cousap Jloructuk” EA/] (Hapu4aHo B
HACTOSLIMSA AOKYMEHT 3a KpaTkocT [ pyxecTtBoTo, EMUTEHTA Mau J|pyKecTBOTO-eMUTEHT) He €
YI'bJTHOMOIIMJ TPOKYPUCT UJIH JIPYT ThPrOBCKH I'bJIHOMOIIHUK.

CbcTaBuTenaT Ha ¢uHaHcoBUTE oT4yeTH Ha Emutenta kbpM 31.12.2017r., 31.12.2018r. u
31.03.2018r. u 30.06.2018r. - Emuiausa llaneBa BesvHOBa, OTroBaps COJMAApPHO C JIMLATA,
NOCOYEHU B M3pedeHHe MbpPBO Ha 4. 81, an.3 ot 3K 3a Bpeaun, npuivHeHN OT HEBEPHH,
3a0/y’K/JIaBallll WM HEIrbJIHU JAaHHU B OJUTHPAHUTE TOAWIIHM (QUHAHCOBH OTYETH KBbM
31.12.2017r. u 31.12.2018r. ¥ HeOAUTUPAHUTE MEXJUHHU PUHAHCOBU OTYETU Ha /|pyKeCTBOTO
kbM 31.03.2018r. 1 30.06.2018r.

CbcTaBuTesaT Ha PpuHAHCOBUA oTdeT Ha EmurtenTta kbpM 31.03.2019r - Jlro6omupa 'eopruesa
KuBoBa, oTroBaps coJIMJAPHO C JIMLATA, I0OCOYEHU B U3pedeHue MbpBO Ha 4. 81, an.3 ot 3K
3a BpeJ{, NPUYMHEHU OT HeBepHHU, 3abJyKJaBalld WU HeN'bJHU JAaHHU B HEOJUTHpAHUS
MexJuHeH PUHaHCOB oTyeT Ha JpyxectBoTo kbM 31.03.2019r.

CbcTaBuTenaT Ha puHaHcoBUA oTyeT Ha EmutenTa kbM 30.06.2019r - BopucnaBa XpuctoBa
['eoprueBa, oTroBaps COJIMJAapHO C JIMLATa, IOCOYEHHU B M3peyeHUe I'bPBO Ha 4. 81, an.3 oT
3MILK 3a Bpeau, NpUYMHEHH OT HEBEPHHU, 3abJyKJaBalld WM HENbJHU [JAaHHA B
HeOJUTHpaHUs MexxJiMHeH ¢uHaHCOB oT4eT Ha /lpykecTtBoTo KbM 30.06.2019r.

Peructpupanusar ogutop [enucsaB BacuneB BeseB, peructpupaH B ciMCbKa HA QU3UYECKUTE
JULA - pPerucTpupaHu OAUTOPU B MHCTUTYTa Ha AUIJIOMHUPAHU EKCIepT-CYeTOBOJUTENH B
Bbarapus (MAEC), aunioma Ne 0651 ot 2009r., c aapec: rp. Codusa 1510, kB. X. Aumutsbp, yu. "/J-
p Anbept Jlonr" Ne 11, am. 4, oTroBapsi COJIM/IApHO C JIMIATa, TOCOYEHH B U3peueHue I'bPBO Ha
1. 81, an.3 ot 3K, 3a Bpeay NpUYMHEHHU OT HEBEPHH, 3a6J1yKJaBalllX UM HEMI'bJIHU JaHHU B
roAuHuTe GUHAHCOBU oT4eTH 32 2017 ru 2018r..

3acTpaxoBaTesIHO aKLIMOHEPHO ApyKecTBo ,Apmeent” A/l, npeficTaBisiBaHo oT MupoJto6 [TaHueB
WBanoB u KoHcTanTuH CTolyeB BesieB, KaTo JiMlle rapaHTHpallo LEHHUTe KHWXKa upe3
CKJIlOYeHa 3acTpaxoBaTesHa noauua Mexzay Emurtenta ,Conap Jloructuk” EAJ| kaTo
3actpaxoBam u 3AJl ,Apmeent A/l kaTo 3acTpaxoBaTesl B I0JiI3a Ha OOJIUTAI[UOHEPUTE OT
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EMucusita kKato 3aCTanOBaH, OTroBapd COJIMAApPHO 3a BpeauTe, MpHUIYUMHEHU OT HEBEPHH,
336]1y>K,£[3BaLLlI/I HNJIK HEeIl'bJIHU JaHHHU B HpOCHEKTa OTHOCHO 3aCTanOBaTeJIHaTa MmoJinia.

W3roTBsiHeTO Ha HacToAUUA PerucrpanrioHeH JOKYMEHT e Bb3joxkeHo Ha UIT ,Kamnan“ A/l, cbc
cellasvie W aapec Ha ynpapieHue rp. Coousa 1301, ya. Tpu yuu 8, et.6. UIl ,Kanman“ A/l ce
npexacTtasisaBa oT Cuousa Jlirn6omuposa ['po3gaHoBa-AHKOBA B KaUeCTBOTO ¥ Ha U3M'bJiHUTE/IEH
JuvpekTtop u oT AHres JuMUTpoB XaJKUNCKUA B KadyecTBOTO My Ha [Ipexncenarten Ha CbBeTa Ha
JupekTopuTe, camo 3aeAHo. Cubusa Jlro6omupoBa 'possaHoBa - fIHKOBA, B Ka4eCcTBOTO K Ha
WsnbaHuTeneH aupekrop Ha UII ,Kamnan“ A/l u Auresn JJuMUTpOB XaDKUHACKHU B KAYeCTBOTO My
Ha [lpencenaren Ha CbBeTa Ha aupekTopute Ha UIl ,Kamnan“ A/l, npejcTraBisBaud u3dbpaHus
MHBeCTUIMOHEeH mocpeAHuk - UII ,Kamnan“ AJ| - camo 3ae/HO, OTroBapsT COJIMJIAPHO 3a
BpeAuTe, IPUIMHEHU OT HEBEPHH, 3a6J1yKAaBallH WU HENI'bJIHU JAHHU B IPOCIEKTA.

Cnenuure suna ot UIT "Kanman”A/l u “Cosap Jloructuk” EA/l ca oTTOBOPHM 3a U3rOTBSIHETO Ha
poCIeKTa:

3a UIl ,Kanman” A/l: Cubuna Jlro6omupoBa 'po3jaHoBa-fIHkoBa - N HBECTUIIMOHEH KOHCYJITAHT

3a “Cosap Jloructuk“ EA/l: Kpacumup JumutpoB TomopoB - H3mbjaHUTENIEH AUPEKTOP H
npeJcTaBJsBall

1.2. JEKJIAPALIUA OT JIMUATA, KOUTO OTI'OBAPAT 3A JOKYMEHTA 3A PETUCTPALIMA

C moamuca cu Ha nocjeaHaTta crpaHuia Cubusaa Jlrobomupona I'po3ganoBa-AHKoBa U Kpacumup
TonopoB Aeksapupar, ye cjae[ KaTo ca MOJIOXKUIM BCUYKU Pa3yMHHU TPUXKHU Ca Ce YBEPUJIH, Ye
C/Iy4asiT € TaKbB, 4e UHPOpMaALUATA, ChAbpKalla ce B PerucTpaliuoHHUS JJOKYMEHT, JOKOJKOTO
MM € W3BECTHO, € I'bJIHA W BSpPHA, OTroBaps Ha GaKTHUTe W He ChAbpPXa MPONYCK, KOUTO e
BEPOSITHO /Jla 3acerHe HeHHUS CMUCHJI.

C noanuca cu Ha nocyenHa crpanuua Kpacumup TozopoB B kayecTBOTO My Ha UsmbiHuUTesIeH
aupektop Ha “Cosap Jloructuk“ EAJl u HWeHBecTunuoHeH mnocpeaHuk “Kanman” A/,
npexacrasasgBaHo oT Cubuna Jlo6omupoBa [po3jaHoBa-flHKOBa B KayecTBOTO M Ha
UsnbaHuTeneH Jlupektop ¥ oT AHres JuMuTpoB XaJXKUICKU B KauecTBOTO My Ha llpejcenaTen
Ha CbBeTa Ha JUPEKTOPUTE, [ieKJapupar, 4e e, KaTo ca IOJI0XKUJIN BCUIKU Pa3syMHU IPHXKH, ca
ce yBepW/M, 4ye CAy4yasT € TakbB, 4ye HHPOpMauusTa, ChbAbpKalla ce B PerucrpanuoHHUsA
JLOKYMEHT, JJOKOJIKOTO UM € U3BeCTHO, OTroBaps Ha paKTUTe U He ChbAbpiKa NPOMYCK, KOUTO e
BEpPOATHO Jia 3acerHe HeWHUA CMMUCBHJ U PerucrpalMoHHHA [OKYMeHT CbOTBETCTBA Ha
VM3UCKBAaHUATA HAa 3aKOHA.

C moamuca cu Ha mnociaegHa cTrpaHuna Muposw6 [lanyeB MBaHOB, B KayeCcTBOTO My Ha
UsnbanuTteneH gupektop Ha ,3A/[ Apmeen“ A/l u Koncrautun CroiiueB BesieB, B KauecTBOTO My
Ha UsmbaHuTeneH aupekTop Ha ,3A/[ Apmeen” A/l aexkyapupart, 4e cjaeJ] KaTO c€a MOJIOXKHUJIA
BCUUKU Pa3yMHHU IPKU Ca Ce YBEPUJIH, Ye CIYy4asAT € TaKbB, Ye MHPOPMALUAT], ChbpiKallia ce B
PeructpayoHHUS LOKYMEHT, JOKOJKOTO UM € U3BECTHO, OTrOBapsi Ha GaKTUTE U HE ChAbpKa
IPOIYCK, KOUTO e BEPOSTHO Ja 3acerdHe HeWHUsI CMMUCBHJ U PerucTpallMOHHUA [OKYMEHT
CbOTBETCTBA Ha U3MCKBAaHUATA Ha 3aKOHa.

Jexnapanuute no 4181, an5 ot 3IIIIUK Ha YneHoBeTe Ha CbBeTa Ha AWPEKTOpPUTE, Ha
CYETOBOJIUTENSA U Ha oauTopa Ha “Cousap Jloructuk“ EA/l nmpeacTaB/isiBaT HepasesHa 4acT OT
[IpocnekTa.

IT. 3AKOHOBO ONNPEAEJIEHH OAUTOPH

2.1. UIMEHATA U AJAPECUTE HA OJUTOPUTE HA EMUTEHTA 3A NIEPUOJA, OBXBAHAT OT
UCTOPUYECKATA ©®UHAHCOBA HWHOOPMALMA (BAEAHO C TAXHOTO YJIEHCTBO B
[TPOOECUOHAJIEH OPT'AH)

OavTop Ha roguITHUTE GUHAHCOBU OoTYeTH Ha [lpykectBoTo 3a 2017r. 1 3a 2018r. e /JleHucnan
BacusieB BeseB ¢ aapec rp. Copus 1510, kB. X. lumMmutsp, ya. "[-p Anbept Jlour" Ne 11, am 4.
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Jenucnas BeneB e BnucaH B [ly6JM4HNA perucTbp Ha perucTpupaHUTe OJAUTODPH, 4leHOBe Ha
WHcTHTYTa Ha AUIJIOMHUPAHUTE eKcllepT-cueToBoguTeaU ¢ Juniaoma Ne 0651.

2.2. AKO OJUTOPUTE CA IIOJAJIN OCTABKA, BUJIM CA OTCTPAHEHU WJIM HE CA BUJIU
HA3HAYEHWU OTHOBO IIPE3 INEPWOJA, OBXBAHAT OT HCTOPUYECKATA OHUHAHCOBA
MH®OPMALIUA, A CE YKAXKAT IMOZAIPOBHOCTHUTE, AKO CA CBIIECTBEHH.

KbM faTaTa Ha HACTOSIILUS PETUCTPALMOHEH JOKYyMEHT U36paHUsAT oAuTop - JeHucnaB Bacuies
Beusies, qunsioma N2 0651 ot 2009r He e mogaBaJl OCTaBKa U He € OUJI OTCTPaHEH.

I1I. U3BPAHA ®PUHAHCOBA HH®OPMAILIUA

3.1. U3BBPAHA NCTOPUYECKA ®MHAHCOBA UH®OPMALMSA, OTHACALLA CE O EMUTEHTA,
[IPEACTABEHA 3A BCAKA ®WHAHCOBA T'OJWHA 3A IIEPHUOJA, OBXBAHAT OT
VUCTOPUYECKATA ®UHAHCOBA MHOOPMAILIMA YU BCEKU ITOCJIEABALL MEXXWHEH ITEPUO/,
B CbILIATA BAJIYTA KAKTO HA ®UHAHCOBATA UH®OPMALUA.

MudopmMauusTa, BKJIOYEHA B HACTOSILMUA PErucTpalMOHEeH JOKYMEHT e Ha 6asa oJUTUpaHUTe
roaguiiHd ¢puHaHCcOBU oTdyeTH HA EmuTeHTa kbM 31.12.2017r., 31.12.2018r. 1 HEOAUTUPAHUTE
MeXJUHHU ¢uHaHcoBY oTyeTH KbM 31.03.2018r. u 31.03.2019r., 30.06.2018r. u 30.06.2019r.
Jpy>eCcTBOTO He U3TrOTBA OTYETH Ha KOHCOJIMJHMPaHa OCHOBA.

[IpeacraBeHaTa Mo-7j0Jy CUCTeMaTu3vMpaHa HHQoOpMaLUs MpejCcTaBs KJAIOYOBU (UHAHCOBU
JaHHu 3a “Cosap Jloructuk” EAJl xum 31.12.2017r., 31.12.2018r., 31.03.2018 u 31.03.2019r.
30.06.2018r. 1 30.06.2019r.

Ta6auya 1. PuHaHcoea uHghHopmayus

duHaHCcOBa uHPoOpManus (B XU JIB) 31.12.2017 31.12.2018

1 [Ipuxoau 45 | 51

2 Jpyru noxou/HETHO 3 | 3416

3 Pa3xoju 3a onepaTHBHA JefHOCT -184 | -138
4 [leyan6a/3ary6a oT onepaTUBHA JJEHHOCT -136 | 3329

5 ®uHaHCOBU NpUXOAH/pa3Xoyd, HETHO -1 | -5
5.1. ®uHaHCOBU NPUXOAHU 5 -
5.2.  ®uHaHCOBHU pa3xoau -6 -5

6 OTcpoyeH JaHb4yeH NPUXO/, 13 9

7 | Mevan6a/3ary6a 3a rogquHara -124 3333

8 [leyan6a/3ary6a 3a mepruo/ia Ha akuus (B JIB.) -0.02 0.045

9 CyMa Ha aKTUBHUTE 6421 13522
10 = Herekyiiu akTUBU 6 364 13330
11  HiMoTH, MalIMHU U 060PYIBaHE 4746 876
12  HMHBECTULMOHHH UMOTH - 10827
13 ' HMHBecTHLMH B AblIEPHH JpPYy>KeCTBa 1505 1505
14 = AKTHUBHY IO OTCTPOYEHU LAAHBLHU 113 | 122
15 | Tekyuu akTUBU 57 | 192
16 = TbproBcky B3eMaHUA 1 | 5
17 | B3emaHud OT CBbp3aHU NpPeANPUATUA - | -

18  /[lpyru B3eMaHUs 55 | 164
19 | [lapuyHHU cpeAcTBa U MAapUYHU eKBUBAJIEHTHU 1 | 23
20  Tacusu 6 | 3774
21  Tekyuiy nacuBu 6 | 3774
22 | CoOCTBeH KanuTaJ 6 415 | 9748
23 | AkuyoHepeH KamuTasl 7 437 | 7 437
24 | HeBHeceH KanuTas 0 | 0
25  Bpoii akuuu (6p.) 7 437 300 | 7 437 300
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26 | JIUBUJEHT Ha aKLUs 0 0
27 | JloxoJ Ha aKLMs C HaMaJieHa CTOMHOCT 0 0
PenTa6uiHoCT
KoedunueHT Ha peHTa6UIHOCT Ha IPOAAXKOU -2.58 0.96
(7/(1+2))
KoeduiueHT Ha peHTaOUJIHOCT Ha -0.02 0.34
cobcTBeHUA KanuTas (7/22)
KoeduuneHT Ha peHTaObUIHOCT Ha NACUBUTE -20.67 0.88
(7/20)
EdexTuBHOCT
KoeduuneHT Ha eheKTUBHOCT Ha pa3xoiuTe 0.28 24.24
((1+2+5.1)/(3+5.2))
KoedunneHT Ha eHEeKTUBHOCT HA MPUXOAUTE 3.58 0.04
((3+5.2)/(1+2+5.1))
JIMKBUAHOCT
KoeduuueHnt Ha o61a iukBuaHocT (15/21) 9.5 0.005
KoedunneHT Ha 6'bp3a IUKBUAHOCT 9.5 0.005
((16+17+18+19)/21)
KoedunueHT Ha He3a6aBHA JIMKBUAHOCT 0.17 0.006
(19)/21)
KoedunueHT Ha ab6CcoJII0THA IUKBUAHOCT 0.17 0.006
(19/21)
3aA1bXKHAJIOCT
KoedunneHTt Ha puHaHCOBA aBTOHOMHOCT 1069.17 2.58
(22/20)
0.001 0.39

KoedunueHnt Ha 3aarbxHsAnOCT (20/22)

HzmouHuk: OdumupaHu 2oduwHu gpuHaHcosu omuyemu Ha “Conap Jloeucmuk” EA/] kom 31.12.2017 2. u 31.12.2018 2.

Ta6auya 1a. PuHaHcosa UHGopmayus

31.03.2018

31.03.2019

O 0 N O Ul b WK

NNDNNNDNRRR B R 12 9 m
UL W N R OOV ULAWNRO

dunaHcoBa MHPopManu (B XUJI. JIB)

[Ipuxoju oT nmpoAax6u

Jpyru foxou/HeTHO

Pasxoau 3a onepaTHBHA JeHHOCT
[leyanb6a/3ary6a oT onepaTUBHA AEHHOCT
@PUHAHCOBU NPUXOAU

OTCcpoyeH JaHb4yeH NPUXOJ
[leyan6a/3ary6a 3a nepuoja
[leyan6a/3ary6a 3a nepuoja Ha akius (B JB.)
CyMa Ha aKTUBUTE

HeTekyiiu akTUBU

WMoTH, MallMHU U 060py/iBaHe
WHBeCTUIIMOHHU UMOTH

WHBecTUIIMY B A'blIEPHU JpPYKeCTBa
AKTHBY 110 OTCPOYEHH AaHbIU

Teky1u akTUBU

TBHproBcKkU B3eMaHHUs

Pasxoau 3a 6bemiy nepuoiu

Jpyru B3eMaHus

@PUHaHCOBY aKTHBH JbP>KaHU 32 ThpryBaHe
[lapuyHU CpeACTBa ¥ MapUYHU eKBUBAJEHTH
[TacuBu

Teky1u nacuBu

Co6cTBeH KanuTasl

AKIMOHepeH KanuTasl

HeBHeceH kanuTan

13

-50
-35

-35
-0.005
6407
6350
4732

1505
113
57

53

27
27
6380
7437

13

-131
-115
152

37
0.005
48 849
13 330

876
10 827
1505

122
34787

732
15 679
18973

130
39 063
14 063
9786
7 437

10
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26 | Bpoti akiuu (6p.) 7 437 300 7 437 300
27 | IMBUAEHT Ha aKLUs 0 0
28 | JloxoJ Ha aKILMs C HaMaJieHa CTOMHOCT 0 0
PeHTa6GU/IHOCT
KoeduipeHT Ha peHTaOUJIHOCT Ha MPOJKOU -2.33 2.31
(7/(1+2))
KoedurueHT Ha peHTaOUJIHOCT HA -0.005 0.004
cob6cTBeHus KanuTas (7/23)
KoeduuneHT Ha peHTaOUITHOCT HAa HACUBUTE -1.30 0.001
(7/21)
EdexTuBHOCT
KoeduuneHT Ha eheKTUBHOCT Ha pa3xoiuTe 0.3 1,28
((1+2+5)/3)
KoedunneHT Ha epeKTUBHOCT Ha MPUXOAUTE 3.33 0,78
(3/(1+2+5))
JIMKBUAHOCT
KoeduuueHT Ha 061m1a AMKBUAHOCT (15/22) 2.11 2.47
KoedunueHT Ha 6'bp3a TUKBULHOCT 2.11 2.47
(16+18+19+20)/22
KoedunueHT Ha He3a6aBHA IMKBUAHOCT 0.07 1.36
(19+20)/22
KoedunpeHT Ha abcoJII0THA IUKBUAHOCT 0.07 0.01
(20/22)
331 bKHAJIOCT
KoedunneHTt Ha dpruHAHCOBAa aBTOHOMHOCT 236.30 0.25
(23/21)
0.004 3.99

KoedunueHnT Ha 3agrpxHsANOCT (21/23)

HsmouHnuk: Heodumupanu mesxcounHu guHancoeu omuemu Ha “Conap Jloczucmuk” EA/] kem 31.03.2018 2. u 31.03.2019 a.

Ta6auya 16. PuHaHcosa UHHopmayus

30.06.2018

=
PR oo No ubswn e

NDNDNDNR PR R R R R R R
WNR OO UL WwWwN

duHaHcoBa uHGOpManys (B XUJI. JIB)

[Tpuxoau oT npoAaxou

Jpyru foxoAu/HETHO

Pasxozu 3a onepaTUBHA JeHHOCT
[leyan6a/3ary6a oT onepaTUBHA JEeNUHOCT
duHaHCOBU NPUXOAU

®uHaHCOBU pa3xoau

[leyanb6a/3ary6a 3a nepuoja
[leyanba/3ary6a 3a mepuojia Ha akus (B JIB.)
CyMa Ha aKTUBUTE

HeTtekymu akTuBu

WMoTH, MamInHU ¥ 060py/iBaHe
WHBeCTUIIMOHHU UMOTH

WHBecTUIIMY B JbIEPHU JpYyKecTa
AKTHBM 110 OTCPOYEHHU JaHBIHU

Texkywmwu akTUBHU

TBbproBcku B3eMaHHUs

Jpyru B3eMaHud

AKLIMM U 19JI0Be B IPeAIPUATHA OT Tpyma
[Tapu4HU cpefCcTBa ¥ NapUYHM €EKBUBAJIEHTH
Pa3xoau 3a 6'beniy nepuoau

[TacuBu

Tekyimu nacuBu

Co6CTBEH KanuTasl

-0.007
6392
6335
4717

1505
113
57

52

28
28
6364

31

-165
-134
303
-33
136
0.02
52 465
14 667
876
10 827
2842
122
37 066

19 548
17 412
97
732
42 580
17 580
9885

11
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24 | AKUUOHepeH KamuTasl 7 437 7 437
25  HeBHeceH kanuTasn - -
26  bpo# akuuu (6p.) 7 437 300 7 437 300
27 | JIMBUJEHT Ha aKIUs 0 0
28 | Jloxoj Ha aKLMs C HaMaJieHa CTOMHOCT 0 0

PeHTaGU/IHOCT

KoeduuyeHT Ha peHTabUIHOCT Ha TPOJAKOHU -1.7 4.39

(7/(1+2)

KoedurueHT Ha peHTaOUJIHOCT Ha -0.008 0.01

cobcTBeHus KanuTal (7/23)

KoeduryeHT Ha peHTaOUJIHOCT Ha MACUBUTE -1.82 0.003

(7/21)

EdekTHUBHOCT

KoeduipeHT Ha epeKTUBHOCT Ha pa3XxoAUTe 0.37 1.69

((1+2+5)/3+6)

KoedunueHT Ha epeKTUBHOCT Ha NPUXOJUTE 2.7 0.59

(3+6)/(1+2+5)

JINKBUAHOCT

KoedunueHT Ha o6111a inkBuAHOCT (15/22) 2.04 2.11

KoedunueHT Ha 6'bp3a JTUKBUIHOCT 2.04 2.07

(16+17+18+19)/22

KoedunueHT Ha He3abaBHA JIMKBUAHOCT 0.18 1

(18+19)/22

KoedunpeHT Ha abcoJII0THA IUKBUAHOCT 0.18 0.01

(19/22)

3aA1bXKHAJIOCT

KoedunueHT Ha puHaAHCOBA aBTOHOMHOCT 227.29 0.23

(23/21)

KoedbunueHT Ha 3aaabxHsAA0CT (21/23) 0.004 4.31

HzmouHuk: HeodumupaHu mexcduHHU puHaHcogu omuemu Ha “Cosap Jloczucmuk” EA/] kem 30.06.2018 2. u 30.06.2019 e.

IV. PUCKOBH ®AKTOPH

MHBecTUpaHeTO B IeHHUM KHMXKA € CBbp3aHO C pa3JMYHU pPHUCKOBE - CHCTEMATHYHH,
HeCHCTeMaTUYHU U PUCKOBU $aKTOPH, XapaKTepPHU 3a OOJIMraluuTe, NpeAMeT Ha My6JIUYHOTO
npejsarade. [loTeHMa/lHUTE WUHBECTUTOPH TpsibBa BHUMATEJNHO Ja HpoyeTaT U OCMUCAAT
MHbOopMaLUsATa 3a pUCKOBUTE GaKTOPH, ChAbprKalia ce B [IpocnekTa, npesAu Jla B3eMaT pelleHue
Jla IpUA06UAT 06 auranuy, eMutrpanu ot “Cosap Jloructuk” EA/JL.

JlelicTBUTEe/IHUTE O'bAENIM pe3yJTaTH OT AeWHOCTTA Ha EMuUTeHTa MoraT Jla ce pasjM4yaBaT
CBIIECTBEHO OT OYaKBaHUTE Pe3yJITaTH B CJeACTBHE Ha MHOXeCTBO (GAKTOPH, BKJIKYHUTENHO
MOCOYEHUTE MO-/10J1y PUCKOBU PaKTOpH.

4.1. CUCTEMATNUYHHU PUCKOBE

CrucTeMaTUYHUTE PUCKOBE ZIEWCTBAT HM3BBbH €MUTEHTA, HO OKa3BaT KJKYOBO BJIUSIHUE BBHPXY
JeiiHocTTa My. Te3u pUCKOBe ca XapaKTepHH 3a IieJivs Ma3ap U He Morat jAa 6bJaT u3berHaTu
ype3 JuBepcMUKAlMA Ha pPUCKA U Ca CBBbP3aHH C MAKpPOUKOHOMHUYECKaTa O6GCTaHOBKA,
NOJIMTHYECKATA CUTYAIUs, PETUOHAJIHOTO PAa3BUTHE U JIP.

Hoaumuuecku puck

[MosuTHYECKUST PHUCK O0Tpa3dBa BB3MOXKHOCTTA OT €BEHTYyaJIHH IOJHUTHUYECKH CbTpEeCEeHHd,
KOUTO 6HMXa MOTIJU Aa TMOBJIUAAT HETraTUBHO BBbPXY OM3HeC KJMMaTa M HMBaTa Ha
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MKOHOMMUYECKHUS] PacTeX B CTpaHaTa, B pe3yJTaT Ha KOETO Ja Ce HaMaJu NOTpebGJeHHETO U
MHBECTHULIMOHHATA aKTUBHOCT, KOETO Jia JIoBeJle /0 HaMaJlsiBaHe Ha O4YaKBaHUTEe paBHMILA Ha
NPUXOAU U Neyasnba 3a CTONAHCKUTE Cy6eKTH, BKIYUTENHO U 3a EMuTeHTa. [loMMTHUYECKUAT
PUCK e B NpsKa 3aBUCUMOCT OT BOJleHaTa OT NPaBUTEJICTBOTO JbJTOCPOYHA MKOHOMHYECKA
NOJIUTHKA, KaKTO U OT 3aKOHOJaTeJsHaTa JAelHocT Ha HapoaHoTo cbOpaHue, KoeTo mnpuema
OCHOBHHUTE 3aKOHH, CBBbP3aHU C PErypJUpPaHETO HAa MKOHOMHUYECKUTE B3aUMOOTHOILEHUS B
CTpaHara.

[Ipeacrosuure mpe3 2019r. u36opu 3a MecTHaTa BJACT M 3a EBpomnedckd mapJaMeHT
npesiBelllaBaT M3BECTHO I[OKAaYyBaHe Ha CTeNeHTa Ha [MOJUTUYECKHUS PHUCK, JOKOJKOTO
BEPOSTHOCTTA 3a U3BbpIIBaHe Ha pepopMU OT CTpaHA HAa MPABUTEJCTBEHUTE BJIACTU PSA3KO
HaMaJisiBa MO BpeMe Ha H360pH, a B 3aBUCHUMOCT OT pe3yJTAaTHUTE OT [JIACyBAHETO He e
n3kJIo4YeHo bbirapus Jja monajiHe B paBUTEJCTBEHA M/WIM IApMEHTapHA KpH3a U HaCpo4YBaHe
Ha HOBU NapJiaMeHTapHU u36opu. HacTosuaTa noJMTHYECKa HECUTYPHOCT G MOTJIa BpEMEHHO
Jla ce 0Tpa3y HEraTUBHO Ha OHM3HeC KJMMaTa B CTpaHaTa U OYaKBaHUS U HKOHOMHUYECKU PaCTeX.
B AbarocpoyeH MJiaH He ce 0YaKBa PsI3KO0 BJIOLIABaHe Ha NMOJUTUYeCcKaTa 06CTaHOBKA, ThU KaTo e
HaJ/IMIle MOJIMTUYECKU U OO6IIeCTBEH KOHCEHCYC MO OTHOIIeHHWe Ha (aKTOpUTE, MOJAAbprKallH
J'BJITOCPOYHA CTAOMJHOCT B HMKOHOMHKATa - 4YJEHCTBOTO Ha cTpaHata B EC, ouepraHuTe
NPUOPUTETH 3a NPUCHEJUHSBAHE KbM €Bp030HaTa U OAHKOBHUSA CbhI03, KAKTO U MPOU3TUYALUTE
OT TOBa 3aJ’b/DKEHUS MO OTHOIIEHWE Ha NOALBbpPXKAaHETO Ha CTabW/IHA MaKpPOHWKOHOMHYECKa
paMka. He ce oyakBaT mpoMeHH U IO OTHOILEHME HA BOJeHaTa /j0 MOMEHTA JaHb4yHa MOJUTUKA
OTHOCHO o6JiaraHe Ha JI0X0JUTe Ha GU3NUYECKUTE U IOPUJUYECKUTE JIMLA, BKIYUTESTHO U BbB
BP'b3Ka C OCBIECTBEHUTE OT TAX CAEJKHU Ha KalUTaJI0BUS Ma3ap, Thi KAaTO THA € OT ChIIECTBEHO
3Ha4YeHMe 3a MPUBJIMYAHETO HA YyKAECTPAHHU UHBECTULUH.

MakpoukoHoMu4ecKu puck

ToBa e pUCKBT OT MaKpOMKOHOMHYECKH CbTpPECEeHHUs, KOUTO MoraT Ja ce OTpasaT Ha
MKOHOMMUYECKHS pacTexX, JOX0JUTe Ha HaceJeHUEeTOo, ThPCEeHETO U NIpejJaraHeTo, neyaabuTe Ha
MKOHOMUYECKUTe Cy6eKTH U Ap. TeHJeHIIMMTe B MAKPOMKOHOMHUYEeCcKaTa 06CTaHOBKA BJIMSSAT Ha
[Ia3apHOTO MpeJCTaBAHE U Ha KpalHWUTe pe3yJTaTH OT JeWHOCTTa Ha BCUYKHU CEKTOpU B
MKOHOMUKaTa. bbirapusa Ma UKOHOMHUKA OT OTBOpPEH THUIl U Pa3BUTHETO U 3aBHUCHU NPAKO OT
MEeX/yHapoJHUTe Ma3apHU YCaoBUsA. Bcsgka HeraTHBHA NpOMsiHA B €JUH WJM [OBede
MaKpOUKOHOMUYECKU (PaKTOPH, KATO JUXBEHUTE HUBA, KOUTO Ce BJIMUSAT OT JIUXBEHHUTE HUBA B
EBpo3oHaTa 1o cujaTa Ha npaBuJaTa Ha JelcTBauus B bbarapusa BasyTeH 60ph, UHOIALUATA,
HMUBaTa Ha 3aljlaTuTe, 6e3paboTHlaTa, 4yXK[eCTpPaHHUTe HWHBECTULUM W MeXAyHapoJHaTa
T'BProBUSl, MOTaT Jla UMAT CbIECTBEH HebIaronpusiTeH epeKT BbpPXy AeHHOCTTA HAa EMUTeHTa,
ONEPAaTHUBHUTE MY Pe3YJITATH U GUHAHCOBO ChCTOSIHUE.

Ta6auya 2: CoyuaanHo-ukoHOMU4ecKu nokazameu 3d 6's/12apckama UKOHOMUKa 3a nepuoda 2010-
2017 a.

IMoka3aTes

BBII - 74771 80 759 82 040 81866 83756 88575 94 130 101 043
HNPOU3BOJICTBEH
METO/{ B MJIH.
JIB.
KoedunueHnt 10.3 11.3 12.3 12.9 11.4 9.1 7.6 6.2
Ha
6e3paboTula B
%

Bpoii HaeTu 2242607 2242488 2218718 2226403 2240544 2254768 2277345 2308129
Juna

CpengHa 6GpyTHa 7777 8230 8773 9301 9860 10535 11379 12448
pa6oTHa
3amJiaTa B JIB.
YU B xun | 22114446 21644918 21950596 23339733 21581580 23163273 23508865 24475196
€Bpo
W3Tounuk: HCU (www.nsi.bg )
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[I[porHo3uTE 3a HMKOHOMHMYECKOTO pa3BUTHE Ha cTpaHaTa npe3 2019r. npeaBmwxAaT
Npo/b/PKBAaHE HA TeEHJAEHIUATA OT IMOCJAeJHUTe TIOJUHA HAa HKOHOMMYECKHU pacTeX Ha
O'bJIrapcKkaTa MKOHOMMKA, MaKap C Mo-cjJabu TeMInoBe crnpsMo npeaxoaHaTta 2018 r. B 3umHaTa
cu MKoHoMHU4YecKa nporHo3a 3a 2019 r. (EC, Winter Economic forecast: Bulgaria), EBponeiickaTta
KOMUCUSA TpeABUxJa HapacTBaHe Ha BBII Ha cTpanarta c 3.2% npu oTyeTeHO HapacTBaHe Ha
nokasarteasi ot 3.8% 3a npepxogHata 2018r. MexayHaponHusT Basnyten ¢oHJ B cBoe
npeccchoOlleHue, NMyOJUKYBAaHO HAa HWHTEPHET CTpPAHUIATA HA HMHCTUTYLUSATA, NMPOTHO3HpaA
oyakBaH pbCT Ha BBII ot 3.3.% 3a Hacrtosmara 2019r., a CBeToBHaTa 0aHKa, B OTYETa CH
"'/106a/ITHM HKOHOMHUYECKHU NepPCIeKTUBU", poruo3upa pbeT oT 3.1% na BBII B Bbarapus.

Cropesi mOCOYEHUTE U3TOYHUIIY, 3a6aBIHETO HA pacTexa Ha 6'bJrapckaTa UKOHOMHUKA Ce J'bJIXKU
OCHOBHO Ha NpoJ’b/ibKaBallaTa OT NpeAXoJHaTa roJA1Ha TeH/JeHLMs Ha M0-JIOLY N0Ka3aTeJu Ha
M3HOCA, KOWUTO ca pe3yJTaT OT CNaZa Ha BBHUIHOTO TbpCeHe OT TroJieMUTe eBpPOINeNCKU
THProBCKU MApTHbOPU Ha CTpaHaTa. KaTo aBurates Ha pacTexa ce MOCOYBAT PaACTSIIUTE
3alJlaTH, KOUTO BAUraT NOTpe6JEHHEeTO U U3II'bJHEHUETO Ha IPOEKTH MO eBpONeHCKUTe
nporpamu. Enna npuumHa EK fa oyakBa yBesiMueHMe Ha TeMIla Ha pacTeX Ha ObJrapckara
MKOHOMMKA Ta3W TOJMHA Ca CbLUI0 U aHKETHUTE JAHHU 3a GM3HEC CpesjaTa, KOMTO IOKa3BaT
pacTSAIM NOPBYKU U IPOU3BO/CTBO.

Cbry1acHO aKTyaJIHUTE CTaTUCTUYECKU JAHHH, TeKylllaTa MKOHOMUYEeCKa CUTYalys B CTpaHaTa ce
XapaKTepu3rdpa C MKOHOMUYECKU PacTeXX U HaMaJisiBaHe Ha 6e3paboTuuiata. TeMI'bT Ha pacTex
Ha MKOHOMMKATa Ha CTpaHaTa K'bM I'bpBOTO TpuMeceure Ha 2019 r. no ganuu Ha HCH (BBII npes
nspsomo mpumecevue Ha 2019 e.: Excnpectu oyenku) e 3.4% cnpsimo cbinus nepuoj Ha 2018 r..
CbiieBpeMeHHO 6e3paboTHUIAaTa B CTPAHATa € Ha UcTopuiecko AbHO - HCU oTuuTa KoedpuiueHT
Ha 6e3pa6oTuna B pasmep Ha 5.0% 3a mbpBoTO TpuMeceune Ha 2019 r. (HCH, OcHosHu
pe3ysamamu om HabardeHUemo Ha pabomHama cu.ia npe3 nspgomo mpumecevue Ha 2019 2.) - ¢
0.70pOoLeHTHU NYHKTA MO-HUCBK B CpaBHEHHE C I'bpBOTO TpuMecedyre Ha 2018 r. . [Ipekure
YyXK/eCTPaHHU WHBECTULUHW B CTpaHaTa HaMmanfABaT ¢ 427.5 MJH. eBpo 3a ssHyapu 2019 r. npu
noBuileHue ¢ 228.7 MJH. eBpo 3a siHyapu 2018 roauna. (HCH, Karouosu nokasamenu 3a besazapus
om dama 05.04.2019 2.).

[lo pganHu oT 6usHec aHketuTe Ha HCU mnpe3 mapt 2019 r. mokasaTesnsT Ha JlOBepUe B
NPOMUILLJIEHOCTTA HaMaJisiBa ¢ 2.3 MyHKTa B cpaBHeHUe ¢ deBpyapu 2019 roguna HCH, KiitouoBu
nokasaTeJsiy 3a bbarapus ot gata 05.04.2019 r.).

[To nanHu ot 6usHec aHkeTuTe Ha HCU npe3 mait 2019 r. o61uaT nokasaTes Ha GU3HEC KJIUMaTa
ce nmoBuliaBa ¢ 1.3 MmMyHKTa cOpsIMO NpeAXOJHHsS Mecel] KOeTO ce Jb/DKM Ha mojobpeHaTa
CTONAHCKAa KOHIOHKTyYpa B CTPOMTEJCTBOTO M TbproBusatra Ha JgpebHo (HCH, CromaHcka
KOHIOHKTYypa. busHec anketu, Maih 2019). CbCTaBHUAT MoOKasaTesa ,O0U3HeC KJIWMAaT B
NPOMUIILJIEHOCTTA" 3ama3Ba NPUOJIU3UTEJTHO HHUBOTO CcH OT anpui. OyakBaHUATA Ha
NPOMHULLJIEHUTE MNpeAnprHeMadd KaKTO 3a OHU3HEC CbCTOSHHUETO Ha NpeANpUsITHATA Mpe3
clejBalluTe IeCT Mecelld, Taka M 3a [eMHOCTTa MM Ipe3 CJjeJBalllUTe TPU Mecella OCTaBaT
6saronpuaTHU. OcHOBHUTe aKTOpPH, OrpaHUYaBalld Pa3BUTUETO Ha OH3Heca B CEKTOP3,
OpoAb/DKABAT Ja GbJAT HECUT'YPHATA MKOHOMHYECKA Cpeja U HeJOCTUI'BT Ha paboTHA CHUJa,
KaTo npe3 Mal ce HabJiloflaBa HaMaJleHWe Ha HeraTHUBHOTO UM BJMsAHMe. [Ipe3 Mall CbCTaBHUAT
nokasaTtesa ,0U3HeC KJIMMAT B CTPOUTEJNCTBOTO“ HapacTBa ¢ 6.9 nyHkra (dur. 6 ot
NPUJIOKEHUETO) B pe3yJ/ITaT Ha MO-ONTUMUCTUYHUTE OLEHKH U OYaKBAHUS HA CTPOUTEJHUTE
npeAnpyeMadyd 3a OH3HEC CBhCTOSHUETO Ha NOpejnpusaTusTa. MHeHUsTa UM OTHOCHO
CTpOWTeJIHaTa aKTHBHOCT IIpe3 MOC/JAeJHUTe TpHU Mecela, KaKTO M OYaKBaHMUATA WM 3a
clejBalliuTe TPU Mecelia CbIo ce Mnojfo6psBaT. CblieBpeMeHHO 06adye aHKeTaTa OTYUTA
yBeJM4YeHUe Ha 6posi Ha KJIMEHTHUTE ChC 3aKbCHEHHUS B IIallaHeTo. [Ipe3 nocienHus mecer ce
3acuJiBa HEraTUBHOTO B'b3/elCTBHE Ha daKTopa ,HeJOCTUT Ha paboTHa cuia“, kato 51.9% ot
MEeHU/PK'bPUTE I'0 [I0COYBAT KaTO OCHOBEH Npo6JeM 3a JielHocTTa cu. Ha BTOpo U TpeTo MsCTO
OCTaBaT 3aTPyLHEHUSATA, CBbP3aHU C HECUT'YpPHAaTa UKOHOMMUYECKA CpeJla U KOHKypeHLUsATa B
6paHiia. CbCTaBHUAT NMOKa3aTes ,6M3HeC KJMMaT B ThProBUATa Ha Jjpe6HO" ce yBesimyaBa ¢ 2.1
IYHKTa, KOETO Ce Jb/DKM Ha NOJ0OpEeHHTe OLeHKHU M OYaKBaHHA Ha ThProBLUTE Ha ApebHO 3a
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O6U3HeC CbCTOSAHUMETO Ha npeAnpuaTvsaTa. OTHOCHO o6eMa Ha NpoAAKOHUTe U NOPBYKUTE KbM
JIOCTaBUMLIUTE Tpe3 CJAe[BalUTe TPU Mecella obaye OYaKBaHUATA MM Ca MO-pe3epBUPaAHU.
KoHkypeHI[UsATa B 6paHIlia Npob/KaBa /1a 6'b/ie OCHOBHUAT aKTOP, 3aTPy/HABAIL Pa3BUTHETO
Ha GH3Heca, cJe/iBaHa OT HECUI'YpHAaTa UKOHOMMYECKA cpeJia U HeJJoCTaTbYHOTO TbpceHe. [Ipe3
Mal CbCTaBHUAT NOKa3aTesl ,0M3HeC KIMMaT B CEKTOpA Ha yCJAYTrUTe" ce MOHMXKaBa C 2.2 MyHKTa
B pe3yJITaT Ha HeGJIArONPUSATHUTE OLIEHKU Ha MEHUDK'bPUTE 32 HACTOSILIOTO GM3HEC ChCTOSIHUE
Ha npeAnpusATusTa. [lo OTHOIIeHHMe HA THPCEHETO HA YC/AYrd HACTOsIIATa TEeHJAEHLUs ce
OlLleHsIBA KaTo JIEKO HaMaJleHa, I0KaTo 0YaKBaHUATA 3a c/leJjBalliiTe TPU Mecelia ce oJ06psBar.
Haii-cepuosnuTte mnpo6seMu 3a JeHHOCTTAa Ha NpeANpUATUATA OCTaBaT KOHKYpeHLHUATa B
OpaHIla ¥ HeCUTypHATa UKOHOMHYECKA CpeJia, BbIPEKHU Ye Mpe3 MOoCJAeHUs Mecel, ce OTYHUTa
HaMaJsleHHe Ha HeGJIaronpUsTHOTO UM BJIUSIHUE.

l'[pememaT Ha IMPOrHo3uTe 3d O0OYAKBAHOTO pPAaBHHUIIE HA KJ/JIKWY0BH MAKPOHWKOHOMHYECKH
I[MOKa3aTeJIW KaTO HapaCTBaHE Ha BbBIl, oyakBaHaTa IOJIOXKHUTeJHATa AVWHAMHKWKa Ha I[la3apa Ha
TpyAa U IO-BHUCOKHTE HHBA Ha HOTpE6JIEHI/Ie, MHWHHMH3UPA PHUCKA OT SHFY63 Ha O4YaKBdHa
AO0XOAHOCT 3a CTOIIAaHCKHTEe CY6EKTI/I B CTpaHaATa, B TOBA YHUCJIO U 34 EMuTeHTa.

HHgrayuoHeH puck

ToBa e pUCK CBBbp3aH C BEpPOSTHOCTTA OT HaMa/leHWe Ha MOKylaTeJHaTa CWja Ha MeCTHaTa
BaJlyTa U CbOTBETHO OT IOBHIIEHHE Ha OOIIOTO IIEHOBO paBHHMINe B cTpaHaTa. MHuanusaTa
HaMaJisiBa peaJIHUTe JJOXOJH U Ce OTpa3siBa B HaMaJieHHe Ha BbTPEIIHOTO MOTpebeHUe, KAaKTO U
B 00e3leHKa Ha aKTUBUTE, JAeHOMHUHUpaHU B JieBa. UHQIaUMOHHUAT PUCK Ce CBBpP3Ba U C
BEPOSITHOCTTA CbIIeCTByBallaTa B CTpaHaTa HWHOJANMs [Ja TMOBJMUsIe Ha peajHaTa
Bb3BPBLAEMOCT Ha MHBECTUI[MUTE B CTONAHCKHSA ceKTOp. beapa6oTuiia - BucokaTa 6e3paboThiia
HaMaJisiBa NOKyMaTeJHaTa ClIOCOGHOCT Ha HaceJIeHUEeTO, KOETO BOJIU /10 HETaTUBHU MOCJEULIU U
3a 6u3Heca.

I'pagpuka 1: CpedHozoduwHa uHpaayua e beazapus

CpegHoroaywHa nHdnaums
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H3zmounuk: HCH (www.nsi.bg )

B nmepuoga 2010-2018 r. cpeAHOrOAUIIHUAT TeMI HA NOKAauBaHe Ha IieHHWTe € CPaBHUTEJHO
HUCBHK, KaTo KbM Kpas Ha 2018 r. o6110TO NOBUIIaBaHe Ha I|eHUTe cupsiMo JekeMBpu 2017 1. e
2.8%. ToBa oT cBOfl CTpaHa BOJU U [0 HUCBHK PUCK OT 06e3lleHsiBaHe Ha [TapuTe U NOHAacsAHe Ha
3ary6a OT cTpaHa Ha JJOMaKMHCTBATa U ThProBckute ApyxectBa. [lo ganuu Ha HCU (MHgaayus
u uHdekcu Ha hompebumesickume yeHu 3a anpua 2019 2.), UuauusTa oT Ha4YaJ0TO HAa FOAMHATA
(ampua 2019 r. cnpsamo fekemBpu 2018 r.) e 1.7%, a roguiiHaTa uH¢aanus 3a anpuia 2019 r.
cupsamMo anpua 2018 r. e 3.7% . CpegHoroauimHata WHJIauus 3a nepuoga Mai 2018 - anpun
2019 r. cupsimo nepuoaa mau 2017 - anpua 2018 r. e 3.3%. Huckara cTeneH Ha WHJIALMOHEH
PHUCK I103BOJISIBA /1A Ce TeHepUpaT peasHy, a He UHGJIALMOHHU JJOX0H.
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Baaymen puck

BasiyTHUAT pUCK ce CBBbpP3Ba C Bb3MOKHOCTTA MPUXOAWTE HA CTONAHCKUTE NpPESNpPUATUS B
cTpaHaTa Jia 6'b/IaT MNOBJIMSHYU OT IPOMEHHUTE Ha BaJIyTHUS KypC Ha JieBa CIPSIMO APYTH BalTyTH.
BaslyTHUAT PUCK € HECUTYPHOCT, KOWTO Ce MPOsABABa MPU BHHILHOTBPTOBCKU CAEJNKH, IPHU KOUTO
ChIECTBYBAa Bb3MOXXHOCTTA Jia Ce IPOMEHHU peasiHaTa CTOMHOCT Ha BaJlyTaTa Ha LieHaTa WU Ha
IJIalaHeTO OT MOMEHTA Ha CZeJiKaTa — [0 I'bJIHOTO 3alljlalljlaHe Ha cyMuTe 1o Hed. [lo cusiaTta Ha
BbBeJleHUs B bbjarapusi BasyTeH 60pA, ObJArapckysT JjieB epUKCHpPAH KbM €BPOTO U B TO3HU
CMHUCBJ BaJyTHHUSI PUCK OT o6e3leHKa Ha ObJrapckaTa HalMOHAJHA BajlyTa € CBBbP3aH C
eBEeHTYa/IHU HebJIaronpyusiTHU JBUKEHHS Ha eBPOTO CIPSAMO APYTH OCHOBHU BaJIyTH, C KOUTO Ce
omepupa Ha MeX/JyHapoaHuTe (GUHAHCOBU Masapd - UIATCKUS JoJlap, OpUTaHCKaTa JIMPa,
mBeHnapckus ¢paHk. KbMm HacTosamusa momeHT ,Conap Jloructuk” EA/l He cunTa, Ye TaKbB PUCK
peaslHO ChLIeCTBYBa, ThHA KaTO MCTOPUYECKHUTE AAHHU IOKa3BaT, ye €BpPOTO € eJHa OT HaM-
CTaOWJIHUTE Ba/lyTH, AeJbT Ha MeXJyHapoJHHTe INJallaHUsA B €BpO U B Jl0JIapU € MOYTH
e/lHaK'bB, a eBPOTO € BTOpaTa Hal-Mpe/iIoYrTaHa CBETOBHA BaslyTa 3a I0JIyYaBaHe U OTIYCKaHe
Ha 3aeMHU U 3a pe3epBU Ha LeHTPaJHUTe OaHKHU.

Puck, cesp3aH c He6.1a20nNpusiMHU U3MeHeHUsl Ha na3apHume JIUX8eHU HUB8d

JIUXBEHUAT PUCK MpEeACTaBJAsBAa BB3MOXKHOCTTA 332 pe3KM W HEOYaKBaHM MPOMEHH B
HeOJIaronpusiTHa ITOCOKa Ha JIMXBEHWTe HUBa B bbarapus. HebGsarompusTHaTta mnpoMsiHa
(HOBI/ILHEHI/IE) Ha JIMXBEHHWTE paBHHUIA ou AO0BeEJIO OO0 yBeJIMYEeHHEe B Le€HAaTa Ha HaJIUYHHTE
dbuHaHCOBU pecypcH 3a 6u3Hec cybekTUTe B bbiirapus, cboTBETHO OU [0BEJIO 0 HaMaJIsiBaHe Ha
PEHTAa6UIHOCTTA U MMOTEHLMAIHO [0 3a6aBsiHe Ha pacTexxa Ha BBII.

To3u puck e cBBp3aH C NOTeHIMaTHA BBb3MOXHOCT EMHTeHTa fAa peasu3upa NO- HHCKA
JIOXO/IHOCT, BCJIE/ICTBHE HA HEBJIArONPHUATHO H3MEHEHH e Ha JINXBEHUTE MPOLEHTH B CTpaHaTa.

[Ipy TO3M pUCK OCHOBHATa HECUTYPHOCT € CBbp3aHa C Bb3MOXHOCTTA OT pea/IM3UpaHe Ha 3aryba
WJIA JJOXOJHOCT, NO-HUCKA OT OYaKBaHaTa, 1opaZi HaMa/IiBaHe Ha CTOMHOCTTAa Ha MHBECTULMATA
B Jla/leHa LieHHa KHUTa, B pe3yJITaT Ha HACT'bIIUJIO HETaTUBHO KPEAUTHO CbOUTHE IPU EMUTEHTA
Ha TO3W UHCTpyMeHT. KpeJUTHOTO cbOUTHe MOXe Aa ObJe 00siBsBaHe B HECHCTOATEJHOCT,
HeIJIaTeK0CMOCOOHOCT, 3HAaUUTeJHA NpOMsAHA B KalMUTajJoBaTa CTPYKTypa, HaMaJjsgBaHe Ha
KpeJUTHHUA PEUTHUHT U AP.

B CTpaHaTa ce Ha6mo,qa13a TEeHJeHIWUATa Ha CliaZ Ha JIMXBEHUTE HMBA OCHOBHO B CJ/ieAICTBHME Ha
OT4YETEHHTE OT Cl)PIHaHCOBHTe HMHCTUTYUHWH 3HAYUTEJITHU CBO60,£LHI/I pecypcCu OT AE€NTO3UTH.

Puck, cesp3aH ¢ npomeHuU 8 daHBsYHAMA U pe2y/1amopHama pamkda

PerynaTopHUAT pHUCK e CBBp3aH C BB3MOXHOCTTA OT IMOTEHLUAJHU 3arybu B CJeJCTBHe
IpoMsiHAaTa Ha 3aKOHOJaTesHaTa ypejba (BKJIIWOYMTEJHO Ha JaHbyHaTa paMka). JaHbLUTe,
IJIALAHU OT O'BbJrapCKUTe THhProBCKM CyOEKTH, BKJIKOYBAT JAaHbLM NPU U3TOYHHUKA, MECTHU
(oOUIMHCKY) AaHbUM W TaKCH, JAaHbK BBbPXy KOpIOpaTUBHAaTa Mevasnba, AaHBbK Jo6aBeHa
CTOMHOCT, aKIIM3W, U3HOCHU M BHOCHM MHUTA M UMOTHH JaHbLU. EBeHTya/sHO yBesdyeHHe Ha
TeXecCTTa Ha JaHbYHHTE CTAaBKU WJIM BbBeX/JaHe Ha HOBU TaKMBa 3a ollepupaliuTte B bbarapus
TBPTrOBCKHU JPY>KeCTBa 6 MMaJI0 HETATUBHO BJHUSIHUE BbPXy OYaKBaHUTe GUHAHCOBH PE3YyJITaATH
Ha CTONAHCKUTe CyOeKTH, BKJIOUUTEJHO W 3a EMUTeHTa M 3a ApyxecTBaTa, B KOUTO TOH e
Haco4uJl UHBECTUIIMH 3a NpU06MBaHe Ha AAJ0BU U J'bJTOBU LleHHU KHWXA. ,Cosap Jloructuk”
EA/l cuuTa, ye He6GJIArONPUATHYA NIPOMEHH B [JaHbYHATA U PEryJiaTOpHATa paMKa e CLeHapHui C
HUCKa CTENEeH Ha BepOSITHOCT, MOPAJH CTpeMeXxa Ha MPaBUTEJCTBATA OT MOCAEJHUTE HIKOJIKO
rOJIMHU Jia HacbpuBaBaT IpeKHTe MHBECTULWU B O'bJrapckaTa MKOHOMHKA KaTO (QakTop 3a
NOBUIlIaBaHe Ha OpyTHUS BbTpelleH NPOAYKT Ha CTpaHaTa U yBeJiMiyaBaHe Ha 3aeTOoCTTa.

KpedumeH puck Ha depicasama

KpenuTeH puck 3a AbpkaBaTa € pUCKa, CBbp3aH CbC CIIOCOOHOCTTA Ha AbpKaBaTa Ja Ioracssa
pelloBHO 3aJb/uKkeHUsATa cd. Onpefe/iiHETO U U3MepBaHETO Ha TO3U PUCK Ce OChLIeCTBsIBA OT
CreqMa/lM3UpaHd MeX/yHAapOJAHHU KpeJUTHU areHnuu. HUCKU KpeJJUTHU peUTHHIM Ha JAajileHa
CTpaHa MorarT /ia JJoBeJiaT A0 [10-BUCOKH JINXBEHU HUBA, O-TEXKHU YCJOBUA HA QUHAHCHpaHe Ha
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MKOHOMMYECKUTE CyOeKTH, B TOBa 4MCJ0 WU Ha EMuTeHTa. AKTyasHa MHGOpMALUsA OTHOCHO
KpeJUTHUS PeUTHHI Ha J’bp)KaBaTa MoOe Ja ObJe HaMepeHa B peaJHO BpeMe Ha UHTEPHEeT
CTpaHuLiaTa Ha MUHUCTEPCTBOTO HAa pUHAHCHUTE.

KbM AaTaTa Ha HACTOAIIUA JOKYMEHT KPEAUTHUAT pEP’ITHHF Ha P. anrapnﬂ € KaKTO cJjieBa:

e Standard & Poors - [Ibarocpoyen BBB-, kpaTkocpoueH A-3, MOJIOXKUTEJIHA TEPCIIEKTUBA KaKTO B
YyX/IeCTPaHHA, TaKa U B MECTHA BaJyTa;

e Moody’s - iIbiarocpoyueH BaaZ cbc cTabu/iHa epclieKTHBA 3a YyXKJeCTpaHHAa U MeCTHa BaslyTa;

e Fitch Raitings - jbarocpodyeH BBB ¢ noJsioxkuTesiHa NepcrneKkTHUBA B YyK/JAeCTpaHHA U B MeCTHaA
BaJIyTa.

Hali-akTya/iHa e oLleHKaTa Ha AreHIusATa 3a KpeauTeH pedUTUHT Standard & Poors my6/iMKyBaHa
Ha gata 29.05.2019 r., kosiTO MOTBBPK/IaBa MOJIOXKHUTEJHATA NepPCIeKTUBATA Ha JbJTOCPOYHUS
Y KpaTKOCPOYHUS KpeJUTeH PeUTUHT Ha bbarapus B yyk/JecTpaHHa U MeCTHa BasyTa - BBB-/A-
3. O6Go6IeHaTa OlleHKA Ha areHIUsATa COUH, Ye pUCKaJHATA U BbHIIHATA M03UIMs Ha Bbarapus
octaBaT cuJHU. O4aKBaHHUsATA 3a UKOHOMHUYECKUS PACTeX Ce OLEeHsBAT KaTo 6JIarONpHUsITHHY,
BbIIPEKU CTPYKTYPHUTE OrPaHUYEHUS B L'bIAroCpoveH IiaH. S&P odyakBa bBII Ha cTpaHaTa fa ce
MOBUIIIM C YCTOMYMB TeMIl OT 3,3 Ha CTO Npe3 Tas3u rofiMHa, a cael ToBa a0 2022 r. 1a ce 3a6aBu
20 3%. KiirouoBo BiIMsIHME Lije UMAT YaCTHOTO NOTpe6JieHHe U NPaBUTEJNCTBEHUTE HHBECTHULIUH.
OuyakBa ce pacTeXbT Ha U3HOCA Jja Ce Bb3CTAHOBH, BbIPEKHU M0-CJ1a60TO BBHILIHO ThbpCEHE Mpe3
Ta3W TOJMHA, NMOopaAu 3abaBeHaTa MKOHOMMWYECKAa aKTUBHOCT NPU OCHOBHUTE €BPOMNENCKU
TBPrOBCKA MMapTHbOPHU. ATreHIUATa OIeHfBa HalpegbKa MO TIJaHa 3a JelcTBHe 3a
npucberHsABaHe KbM BM Il kaTo 3HauuTesieH. Ciope/, Hesl MOBEYETO OT MOETUTE aHTAXKUMEHTH
ca U3M'bJIHEHM WJU B MOMEHTa ca B MpoLeCc Ha U3I'bJHEHUe. AreHuusTa 6U MOBHULIWJA
KpeAUTHUS PEWTUHr Ha bbarapus npu BausaHe BbB BM II. Ako ce MmosiBU HaTHUCK BBbPXy
aTeXxHusi 6GajaHC wWad  QUHAHCOBUSI CeKTOp (HampuMep TMpW HATpymnBaHe Ha
MaKpPOMKOHOMHYECKU aAucbhsaHacu), S&P Moxe fna mpepasriefa mepcrnekTUBaTa [0 CTaOUJIHA.
To3u cueHapuii MoXe Ja ce CIy4Yd U B CIydal, ye HanpeLbKbT MO II'bTA KbM YJEHCTBOTO B
eBp030HaTa 3ary6y CKOPOCT 3a NPOAb/DKUTEJIEH IEPUO/L OT BPEME.

Puck om HacmsneaHe HA HoPCMaAHCOPHU CoOUMUS

PuckbT oT HacTbnBaHe Ha POPCMaKOPHU CHOUTHSA € CBbp3aH C NMPUPOAHU OeACTBUS, Pe3KH
KJIMMaTUYHU NPOMEHH, TEPOPUCTUYHU aKTOBe U BOEHHU JIeHCTBUS B OlpeJiesieHU reorpadcku
pervoHu, npeJCTaB/sABallM BaXXKHHU 3a /lpykecTBOTO masapu. HainyueTo Ha TakuBa CbOUTHSA U
SIBJIEHUSI MOTaT Jia OKaXXaT HEraTUBHO BJIMSHHE BBbPXy TEMIIOBETE Ha MOTPEOJEHUETO HWJIU
IPOU3BO/ICTBEHUTE MOIIHOCTH, KOETO /la 3acerHe NPOU3BO/ICTBOTO U peasu3alusTa Ha CTOKUTE
Y yCJIyTUTe Npejsaraiu ot Jlpy»kecTBOTO.

4.2. HECUCTEMATUYHHU PUCKOBE

ToBa ca puckoBeTe, cnenuuYHH 3a camMoTo Jlpy>KecTBO M OTpachyia, B KOUTO paboOTH.
HecucTeMaTHUYHH PUCKOBE ca:

Puckoee, C86pP3dHU C UHeecmupaHemo 868 ¢UH(1HC06U UHCMpPpyMeHmu

3aBHCHUMOCT OT Na3apHUTE LleHU HA AKTUBUTE

JpyecTBOTO NJaHMpaA [la MHBECTHMpA 4YacT OT NpPHUBJEYEHUTe [0 HACTOsllaTa 06/MralliOHHA
e€MHCHSI CPeJiCTBA B ASJIOBH y4acTUsA U GUHAHCOBU MHCTPYMEHTH, YMUSATO Ma3apHa CTOHHOCT Ile
ce BJMsie OT CBOGOJHOTO ThPCEHE U MpeJJiaraHe, KakTo M OT Apyrd GaKTOPH, KOUTO Ca U3BBH
KOHTpoJIa Ha EMuTeHTa. Bb3MOXXHO € B pas/IMuHU NepUoJyd OT BpeMe LieHUTe Ha GUHAHCOBUTE
MHCTPYMEHTH, B KOUTO JpPYXeCTBOTO € HWHBeCTUpaJio, Ja BapupaT B IIUPOKH TpPaHULH.
[IpogbmkuTeNeH cnaj, Ha LieHUTe Ha Te3u QUHAHCOBUM MHCTPYMEHTH OW 3acerHasn
He6JIaronpUATHO ONepaTUBHUTE pe3yJTaTH U (QUHAHCOBOTO CbCTOSTHHEe Ha EMmuTeHTa,
CbOTBETHO Jia IOHWXU HeroBaTa UKOHOMUYeCKa CTOMHOCT.
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CeTbJIMEHT PHUCK

CeT'bJIMEHT PUCKBT Ce U3pa3siBa BbB BEPOATHOCTTA OT 3a0aBa WJIM HEU3IT'bJIHEHHE Ha HACPelleH
AHTQKUMEHT 110 MPexXBbpJisiHE HAa MApPUYHU CpPeCTBA UM (PUHAHCOBU UHCTPYMEHTH IO MOBOJ,
CKJIIOYEeHA C/leJIKa, MPU MPOsIBJIEHUETO Ha KOSTO WHBECTUTOPBT MOXKe Ja peaju3upa 3ary6ba,
OpOIYyCHE MOJI3W WJU H3MaJjHe B HEBB3MOXKHOCT Ja U3II'bJHM JAPYTd CBOW MOCJeABaLU
AHTa>XMMEHTH 3a A0CTaBKa Ha MIAapUIHHU CpeACTBa UJIN (bHHaHCOBI/I aAdKTHBHU.

Puck oT Hepa3jaBaHe Ha JUBUJEHTHU

YacT OT WHBECTUIMOHHUTE HaMepeHHsi HAa EMHUTeHTa ca CBbp3aHU C ydpejsBaHe H/UIH
npuZi06MBaHe Ha MaXKOPUTAPHO y4yacTHe B KoMMaHUM. [Ipu peanusupaHe Ha HeOJATONPUATHU
GUHAHCOBU pe3yJITaTH OT Te3U CTOMAHCKU Cy6eKTH, [lpy»KecTBOTO Iie 6'bJle U3NPABEHO Mpe]
PHUCK OT HeNoJydyaBaHe Ha JAUBUJEHTH, KOeTO Ie pedeKTUpPa U BbpPXYy OTUETEHUTE Pe3yJTaTH
Ha JIpy»KeCTBOTO MakKa, a uMeHHO , Cosiap Jloructuk“ EA/L

JIMKBUAEH PUCK
JIMKBUAHUAT PUCK Ce CBBbP3Ba C BeposATHOCTTAa /Jlpy»KecTBOTO [a H3MajJHe B CUTyalus Ha
HEB'Bb3MOXKHOCT Zla 06C/1yKBa 33'b/KEHUATA CU. Tol MMa JIBe OCHOBHU PAa3HOBU/IHOCTHU:

e Puck Ha pUHaAHCHpaHEeTO, KOUTO Bb3HMKBA BbB BP'b3Ka C OCUT'YpsiBAHETO HA GUHAHCOBU
CpeAcTBa 3a mocpeljaHe Ha QUHAHCOBU 33JbJ/DKEHMs, KOTAaTO Te CTAHAT WM3UCKYeMU;
PuckbT oT dUHAHCHpPAHETO UMa JiBe u3MepeHUs: [pyKecTBOTO Jja He 6'b/le B ChCTOSIHHE
Jla TocpellHe 3aJb/DKEHUSATA KbM OOJMrallUOHEPUTE WU PUCK OT HEBB3MOXHOCT
Jpy>ecTBOTO Aa MocpeliHe 3ab/XKeHHUS, CBbP3aHU CbC COOCTBEHUTE MY JIEHHOCTH;

e Puck, cBbp3aH ¢ mnasapHaTa JMKBUAHOCT Ha (UHAHCOBUTE HUHCTPYMEHTH, KOUTO
BBb3HHKBA, KOTAaTO [JaJieHa TpaH3aKLUUs He MoXe Jla ObJe OoChblecTBEHa IMpHU
npeo6JiaJilaBaljdTe Ma3apHU LeHU Ha GUHAHCOBUS UHCTPYMEHT, UM U3BbPIIBAHETO i €
BBb3MOXHO CaMO IIpH He6J'[al"Ol'IpI/IHTHI/I (l)I/IHaHCOBI/I yC/10BHUd, NOpaAn 3HAYHUTEJHUA
pasMep Ha MO3ULUATA B CpPAaBHEHME C 0OMYaliHaTa TbProBUsl.

BanyrteH puck

BasyTHUAT PUCK € PUCK'BT, Bb3HUKBAIL OT U3MEHEHHUS Ha Npeob/a/jaBaliydTe Na3apHU paBHUILA
Ha BaJIyTHUTe KypCOBe, KOWTO MOXe Jja Ce pea/in3Upa upe3 HaMaJleHHe /yBeJInieHre CTOMHOCTTA
Ha aKTHBH/NACUBH, [EHOMHMHHUPAHU B 4YyXJ[a BajlyTa H/WIM HaMalleHue/yBeJHYeHUHe Ha
NpUXOAUTEe/Pa3Xo[uTe, CBbpP3aHU ¢ QUHAHCOBY MHCTPYMEHTH WJIM TPaH3aKLHUH, JEeHOMUHUPAHU
B 4yK/a BaJyTa.

[To-rosiiMaTa 4acT OT cAeJKUTe Ha JIpy’KeCTBOTO Ce OCBIIeCTBABAT B OBJArapCcKu Jea. KbMm
AaTaTa Ha U3rOTBAHE HA HACTOALIUA JOKYMEHT B'bm"apm[ npoAgbJ/KaBa Ad UMaA Cl)I/IKCI/IpaH KypcC
K'bM €BpPOTO, KOETO peJlyliipa B 3HAaUUTeJHA CTeNeN BajJyTHUS PUCK. BalyTeH pucK CblllecTByBa
3a MHBECTUTOPH, YNUTO IM'bPBOHAYAJIHU CPEACTBA Cca JEHOMHUHHUPAHU B UIATCKU [A0JIAapd WU
JApyra BaJlyTa, pas/JIdiyHa OT €BPO U JIEB, IOPA/IU MOCTOSIHHUTE JBUXKEHMS HAa BaJlyTHUTE KypCOBe.

Puckoee, C86pP3dHU C UHeecmupaHemo 68 HedeuMCUMU uMomu

I/IHBeCTI/IL[I/IOHHI/ITe HaMepeHHdA Ha EMuTEeHTa BKJIOYBAT HAacouBaHe Ha 4acT OT MpUBJIEYEHHA
KamnuTaJ OT 06J'II/Il"aL[I/IOHHaTa €MHCHUA KbM HpI/IﬂO6I/IBaH€ Ha Te€peHHU C LeJl U3rpaKaaHe BbpPXYy
TAX Ha (1)0TOBOJITaI/I‘-IHI/I IapKoBe U IIPOHU3BOACTBO HAa €HEPIrud OT puomaca. HpI/I OoCbIIeCTABAHETO
Ha Ta3Hu AEﬁHOCT [[py;KECTBOTO MOXe /[Ja 6']3,[[6‘ H3JIOKEHO Ha CJeJHUTe PHUCKOBE, KOUTO Ca
CHELU/ICI)I/I‘-IHI/I 3a CEKTOpa Ha HeJBUXKUMHTE HMOTHU:

HamasieHue Ha nasapHuTe €HU Ha HeABUKUMHUTE HMOTHU

I/IBeCTI/IpaHeTO B HEeABWXHMO HMYIIECTBO KpHe Hal-MaJIKo puckoBe OT 0683L[6HKa npu
3aKyllyBaHETO Ha AKTHWBU W BDBIPEKH, Y€ B HCTOPHUYECKH IIJIaH HpI/IL[06I/IBaHeTO Ha HMOT
npegsara Haﬁ—,uo6p1/1 MepCreKTUBU 3a BJIOXKUTEJINTE OT TrJieJHa TOYKa HaA IIOCTHIraHe Ha
AOXOAHOCT IIPH €BEHTYyaJIHA IToC/ieABallla npoaa>K6a, CEeKTOPBT HE € UMYHHU3UPAH OT BJIMAHUETO
Ha HeraTuBHHU NpoLecCH, KOUTO 6uxa MOTJIU Aa MMOHUXAT IIa3apHATa éHa Ha HeABUXHUMOCTHUTE.
Cpe,q pHUCKOBHUTE d)aKTOpI/I, KOUTO OHXa MOTJIU Ad IOHUXAT TAXHATAa CTOWHOCT ca HaJu4yue Ha
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NpoABb/I2KUTEJIEH MKOHOMHUYECKa perpec, JIMInCa Ha MHBECTHTOPCKU HMHTEpPEC, IIOBUIIABAHE HaA
3d€EMHOTO cl)nHchnpaHe, yBeJIM4YaBaHe Ha JaH'bYHATA TEXXECT B CTPOUTEJIHHUA 6paHLLI.

Hucka IMKBUAHOCT Ha HeABMXKUMHUTE UMOTH

HeJBM>KMMUTE UMOTH Ce OTJIMYABaT CbC CPABHUTEJIHO 6aBHA JIMKBUJHOCT, KOETO O3HA4aBa, ye e
Bb3MOXHO Jla Bb3HUKHE CUTYyalUsTa, IpU KosATO Jpy>KecTBOTO Ja MMa HYXJa OT CpeACTBa 3a
NOKpUBaHe Ha HEOTJ/IOXKHU 3aJ'b/LKEHUS, B pe3y/ITaT Ha KoeTo Aa 6bJe NPUHYAEHO Ja npojajie
CBOM MMOT Ha LIeHa, I0-HUCKa OT peasIHaTa Nla3apHa CTOMHOCT. 32 OTPaHWYaBaHETO Ha TO3U PUCK,
EMUTEHBT Ille ce CTPeMM KbM NOALbpP)KaHe Ha JoCTaTbyeH OpOM JIMKBUAHU aKTHUBU — NAapH B
6poil U Jpyru KpaTKOCPOUHHU aKTUBH.

YBesiM4yeHHe Ha pa3xoJMTe 3a CTPOUTEJICTBO U MOAAPBKKaA

Bbpxy MMOTHUTe, KOUTO Lie ObAAT NPUAOOUTH CbC CpejCTBa OT HACTOsALATa O06JMrallMOHHA
emucusi /[lpyxecTBOTO IJlaHMpa Ja peaju3dpa HWHBECTHLUOHHU IPOEKTU B o06JacTTa Ha
U3rpakJjaHeTo Ha (OTOBOJTAaMYHM MApKOBe K MPOM3BOJCTBO Ha eHeprus OT OuoMaca.
EBeHTya/HO yBe/iMYyeHHE Ha pas3XOJUTe 3a CTPOUTEJCTBO W MOJJPHKKA OU ce OTpasu/o
HeraTUBHO BBPXy OYaKBaHWTe PaBHUILA HAa B'b3BpalllaeMOCT U CPOKOBETE 3a OTKyNyBaHe Ha
CbOTBETHUTE NHBECTULIMY, ThH KaTO JPY:KECTBOTO He pa3moJiara € JOCTOBe 3a KOMIIeHCUpaHe Ha
NOBUILIABaHe Ha pa3xoJUTe CH, JJOKOJKOTO HETOBUTE O'bJeIl NPUXOJHU OT NPOU3BOACTBO Ha eJl.
eHeprus ca ¢ uKcHpaHa LieHa 3a AbJI'bI IEPUOJ, OT BpeMe, KOSITO He MOxXKe Jja 6'b/le H3MeHsHa.

IloBulIeHa KOHKypeHI s

CeKTOpPBT Ha CTPOUTEJICTBOTO HA HEJBM>KMMH UMOTH Ce XapaKTepu3vpa C HaJIUYUEeTO Ha CUJIHA
KOHKypeTHa MHBECTUTOPCKA CpeZia, B KOATO ONEepUpaT MHOKECTBO MHBECTUTOPH, B TOBA YUCJIO
Yy>KJeCTpaHHU WHBECTUTOPHU, WHBECTULUOHHU (POHJ0Be, CTPOUTENHU GUPMH, areHUUH 3a
HeJBIXUMHU HMOTH, [pY)KecTBa CbC CleldajlHa WHBECTHULMOHHA LieJ, THhProBCKU OaHKH,
bursnyecku JuLa U Jp. 3acUIeHUAT UHTepec B OpaHIla BOAMU [0 NOBHIIABaHe Ha lLieHaTa Ha
U3II'bJIHEHHETO Ha WHBECTULHMOHHUTE IPOEKTH, KOETO MOKe Ja Ce OTpash HeraTHMBHO Ha
maHoBeTe Ha EMHTeHa Mo OTHOlIEHME HAa OYaKBaHHUsI CPOK 3a OTKyNyBaHe M HUBAaTa Ha
B'b3BpalllaeMOCT Ha MHBECTUPAHUTE CPeiCTBA.

YBe/iMyeHUe Ha [leHATA HA 3aeMHUS KaUTaJI

EBeHTya/IHO MOBUIIIABAaHE Ha IleHaTa Ha 3aeMHOTO pUHAHCHUpPaHe O HaMaJilJja CIOCO6HOCTTA Ha
COGCTBEHHSI KalMTa/l Ha APYKECTBOTO Jla TeHepHpa OYaKBaHUTE paBHHINA Ha PEHTAOUJIHOCT,
KOETO OT CBOSI CTpaHa MO’Ke Jla HaMaJ/IM 00XBaTa Ha MHBECTHUIMOHHATA JleWHOCT Ha EMuTeHTa,
KOWTO MpH NOJ00eH CLeHapui e ObJe MPHUHYJEH Ja olnepupa CaMoO CbC COOCTBEHUTE CH
cpeactBa. ToBa OT CBOs CTpaHa MOXe Jja J0OBe/ie /10 MOHMKaBaHe Ha GUHAHCOBUSA pe3ysITaT Ha
Jpy’>KeCcTBOTO MOpaZX OTKa3 OT M3I'bJIHEHHWE Ha MPOEKTH, YMeTO PpUHAHCHpPAHE € CBBP3aHO C
W3IJIalllaHeTO Ha BUCOKU JIMXBEHH BHOCKH, KOUTO 6MXa HAMaJ/IMJIM OYaKBaHaTa peHTa6UIHOCT Ha
HWHBeCTHLHUATA.

CBHUBaHe Ha MOTPEGUTEJICKOTO ThpCeHe B MKOHOMUKATa

B ocHoBaTa Ha pacTexxa Ha 6bjrapckata HKOHOMHMKAa € TOBHUIIEHOTO MOTpebJieHHe |
PECIEKTHBHO HAapacTHAJOTO ThPCeHEe B CEKTOPA Ha HEeJBHXKUMUTE UMOTH, KOETO BCe Ollle € IOo-
roJisAMO OT NpeJJjlaraHeTo, B pe3yJiTaT Ha KOETO MOKAaYBAaHETO Ha LIEHWTe Ha HEeJABHIKUMUTE
MMOTHU NpojabkaBa. He e u3Kk/0ueHO oGave MosiBaTa Ha HOBA MKOHOMHYeCKa W (HUHAHCOBA
KpH3a, IPU KOSATO MOTPEGUTEICKOTO ThPCEHE /I Ce CBUE, ChOTBETHO /1a HAMaJlee UHTEPECHT KbM
3aKynyBaHe Ha HeJBW)XMMM HMOTH W B YaCTHOCT KbM 3aKylyBaHe Ha TepeHU C LeJ
WH/IyCTPHAJIHO CTPOUTEJICTBO, KOETO OT CTBOSI CTpaHa MOXKe Jia IoBeJie J10 CHajl Ha CAEJKUTE U
Ha IleHUTe Ha UMOTHHUA masap. [1o To3W HAYMH MOXKe Jla Ce TeHepHpa PUcK 3a [lpy»kecTBOTO Ja
HIOJIy4YH TO-HUCKA OT IieHa 3a MPUTEXKABAHUTE OT HErO TEPEeHH, B CJIyYald Ha C/esIKa 3a MOKYIKO-
npoJiayk6a Ha HEroB UMOT.

HamansBaHe Ha 4y>KAeCTpaHHUTE GUHAHCOBH NOTOLMU KbM G'bJrapcKkaTa MKOHOMHUKA
[IpuMBBT Ha 4yX/AeCTPAaHHM MHBECTHULUM JONPHUHACA KAaKTO 3a pa3BUTHETO Ha ObJrapckara
MKOHOMMKA U HapacTBaHeTo Ha BBII, Taka u 3a npeHacsiHe Ha HOBUW 3HaHHUS, TEXHOJIOTUHU U 3a
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KBaJnduKanuaTa Ha paboTHaTa cuja. EAHa 3HauMTeslHa 4YacT OT NpeKUTe YyXKJeCTPaHHU
MHBECTHMLUM B CTpaHaTa ca HaTpyHNaHW B 006JlacTTa Ha HEABWXXUMHUTE HMOTH, C KOETO Te
JLONPUHACAT 3a pa3BUTHETO Ha Na3apa, 3aeTOCTTa, Typyu3Ma U oTpebseHueTo. [Ipes nociegHuTe
HSKOJIKO TOJJMHM ce HabJ/loJaBa JBYIOCOYHA TeHJHelUs Ha pbCT B abCOIOTHA CTOMHOCT Ha
IpeKHTe 4YyXKJeCTpaHHU MHBECTHULUM B CTpaHaTa U CIaj 10 OTHOIIeHHWe Ha jesa UM B BBII B
cTpaHaTa. EBeHTya/HO [pacTMYHO M TpalHO HaMaJslsiBaHe Ha 4YyKJeCTpaHHUTe (QUHAHCOBU
NOTOLM KbM ObJrapckaTa UKOHOMHKA OW MOBJIMSJIO HEFAaTMBHO BbPXy P'bCTa Ha ObJrapckarta
MKOHOMMKaQ, liie JJoBeJie 10 O-HUCHK UHTEH3UTEeT Ha NOTpe6JIeHHeTO U CeJKUTEe Ha UMOTHHUS
nasap, KoeTo OT CBOs CTpaHa lLie ce OTpasd HeraTMBHO BBPXY Ila3apHaTa LieHa Ha UMOTHUTE,
BKJIDUUTE/HO U BbPXY Ta3u Ha NPUJ06UTUTe OT EMUTeHTa TepeHH!.

IIpoMeHn B peryjanuuTe, KOUTO Ja OCKBHNAT IPeXBbPJSAHETO, H3rpaxjaHeTo M
eKCIUIoaTanyATa Ha HeJBH>KUMM UMOTH

CdepaTa Ha HeABWKUMHUTE UMOTHU € 3aKOHOBO perJlaMeHTUpaHa U peryJjupaHa Ha MeCTHO U
HallMOHaJIHO HUBO. [IpoMeHM B 3akoHOBaTa perJiaMeHTalUsA OHWXa MOIJM Ja 3aTPYAHAT
NpUJ0OMBAHETO M M3rpPaXKJaHETO HAa HOBM HMMOTH HWJH EKCIJIOATALMATA Ha CbIeCTBYBAIlU
MMOTH. B HfKOW ciydyau ToBa 6M MOIJIO Ja JAOBeJle [0 HapacTBaHe Ha Ma3apHUTe LeHU Ha
MMOTHUTE, HO U OU MOIJIO Ja Cce OTpa3d HeraTMBHO Ha JPyrH acleKTH OT JeWHOCTTa Ha
JpyxecTBOTO.

PuCKOBe, CBbp3aHHU C eBEHTya/IHA HMIOTEeYHA Kpu3a

HapaCTBaHeTO Ha Ia3apa Ha HeABHWXXHMMH HMOTHU IIpe3 IMocCJeJHUTEe HAKOJIKO TOAWHH €
ChI'bTCTBAH OT PBCT OT MIIOTEYHUTE KPEJUTH, OTMYCKAaHH OT GAHKOBUTE MHCTUTYLMH. [Ipu
OYaKBaHHUs PbCT Ha JIMXBUTE M0 KPEAUTHUTE U €BEHTya/lHa HOBAa MKOHOMHUYECKa PeriecHsi, KOsiTo
MO’Ke Jla Ce MPOsiBM B 3aKpHBaHe Ha PabOTHH MeCTa, MO-HUCKU 3allJlaTU U CPUB Ha MMOTHHS
nasap, UMa ONAaCHOCT eZjHa He MaJIKa 4acT OT KPeJAUTOINOoJydyaTeJIuTe Jja He MOraT Jja 06C/Iy»KBaT
3a/Ib/DKEHUSITA CH, a CbOTBETHO GAaHKHTE Ja He MoraT Jia CH MoJydaT 4yacT OT B3eMaHHsTa. B
pe3y/ITaT Ha TO3W HEraTUBEH CIleHapHi, lleHaTa Ha NPUTEXaBaHUTE OT APYKECTBOTO UMOTH
MOXe Ja ChnajiHe 3HAaYUTEeJHO, KOETO OT CBOs CTpaHa 6M MOIJIO Ja MOHMXXH CTOMaHCKaTa
CTOMWHOCT Ha EMWTeHTa, Jja MOBMIIKM CTOMHOCTTA Ha HEOOGXOJAMMHS My 3aeMeH KamuTasa 3a
pa3BUTHE HA UMHBECTUIMOHHATA MY JIEMHOCT U Jla OTPAaHHUYM MOTEHI[Ha]a My 3a HKOHOMHUYECKH
pacTex.

Puckoee, cesp3aHu c uHeecmupaHemo 868 BEH uncmasayuu u 6uomaca

TexH0JIOTU4YeH PHUCK

PasBuTHeTo Ha eHepFHﬁHH MMPpOEKTH, M3IO0JI3BAllMU HOBU TEXHOJIOTUKM HA OCHOBATa Ha
B'b300HOBSIEMU eHepI‘HfIHVI HN3TOYHHIH, USHCKBaA I'IO-MaLL[a6HI/I WHBECTHLHUH, JOPH B CJy4auTe,
KOraTo MNbPpBHUYHHUAT €EHEPrueH HU3TOYHUK € 6631'[]'IaT€‘H, B CpaBHE€HHE C TpagHULUOHHUTE
EHepFHﬁHH IIPOEKTH. HeO6X0ﬂI/IMI/I Ca MMo-roJjieMH KallMTaJIOBJIOXKEHUA B MOJIEPHU TE€XHOJIOTHH, C
oeJ MMOCTHUraHe Ha OINITHMaJIEH INPOH3BOACTBEH KallalUTET Ha (1)0TOB0]1TaI/I'-IHI/ITe LNEeHTaJIn U
HHCTaJIalMHUTE Ha 6I/IOMaca, C KOUTO Ja Ce yBeJIn4aT NpUuxoguTe OT IPOU3BOACTBO HaA €JI. EHeprud
" [1a Ce€ IOCTUTHE TIO-HUCKO PaBHHUIE HA €KCIIJIOATAalHOHHU pa3Xo4H.

Puck, cBbp3aH c XxapaKTepa Ha TbPBUYHUS eHeprueH U3TOYHUK

CblecTBYBa ONACHOCT M'bPBUYHUSA €HeprueH U3TOYHUK Ja He OTroBapsi Ha HeOOXOJUMUTe
KpPUTEPHUH, KOETO Jia Ce OTPa3u BbpPXy pPa3xXxo[uUTe 3a eKCIJIoaTallusl U TexHU4YecKa NoAJpPHKKa.
ToBa oT cBosi cTpaHa 6U pedJieKTHpPasO BBPXY KOJUUYECTBOTO TeHEpUpaHA €Heprusi M [0
HaMaJisiBaHe Ha NPUXOAUTE OT npojax6a. [[porHo3ara 3a cusaTa 4 4eCTOTaTa Ha BATbPa, 6pos u
NPOJ'b/DKUTENHOCTTA HA CJIbHUYEBUTE JHH, I'bJIHOBOJHETO HAa PEeKHUTe U S30BUPUTE, O4AaKBAHO
KOJIM4eCTBO 6MoMaca, OT KOUTO 3aBUCH HATOBAapeHOCTTA U PEHTA0MJ/IHOCTTA Ha MOIIHOCTHUTE Ha
BEU moxe fga ce n3BbpIIM HA 6a3aTa HAa JAbJATOCPOYHH WM KPATKOCPOUHHM EKCTPANOJUPAHU
JlaHHU 332 KOHKPEeTHUSA POEKT.

PeryjiaTopeH puck

20




“CONAP NOrMCTUK® EAL PETMCTPALUMOHEH OJOKYMEHT

To3u pucKk e CBBbp3aH C YeCTUTE HNPOMEHH B HOPMAaTHBHATA M NOAHOpPMAaTHBHATa 6asa Mo
oTtHoumieHue Ha BEW cekTopa, KOWUTO mMOpaJaT HECUTYPHOCT IO OTHOIIEHHWe Ha
B'b3BpallaeMOCTTa Ha WHBECTUIOHHUTE IJIAHOBE U HaMepeHHs Ha CTOMAHCKUTE CYOEKTH,
OTEepHUpaIlH B CEKTOpA.

PerysiaTopHHUs PUCK B CEKTOP eHepreTHKa 3HAUUTEJNHO HaMasisiBa CJie]i NOCAeJHUTe IPOMEHHU B
3E. Te mnokasaxa TrOTOBHOCTTA Ha MpPaBUTEJCTBOTO, B JIMLETO Ha MUHUCTEpPTBOTO Ha
eHepreThukaTta U MUHuUcCTepckd cbBeT, Ha [lapsaMeHTa M Ha CEKTOPHUS peryJjaToOpeH OpraH
(KEBP) jma BHecaT $SICHOTa M CHTYPHOCT 3a HMHBECTUTOPUTE BBB ChllecTByBamu BEMN.
[IpedepeniipanHaTa 1jeHa 3a U3KynyBaHe Ha eHeprusi oT BEU ce onpenens c pemenue Ha KEBP,
BaJIUZIHO K'bM JlaTaTa Ha BbBEX/[aHE HAa eKCIJIoaTal[isl Ha eHepTruiHUSA 06eKT U € HEMPOMEHUMA
3a 1eJis Nepuo/i Ha U3KyNyBaHe Ha eHeprusd (3a ¢oToBosTauyHU MHCTasauuu 20 r.). Benpeku
npomenute ot 2018 m 2019 r. B 3E, kouTo npoMeHdTa HadyuMHa Ha noznomaraHe Ha BEU
NPOU3BOJIUTENN OT NpedepeHIUsIHA LieHa, 3amaaiiada oT 06mectBeHus goctaBuuk (HEK) u /
win KpaitHute cHabauTenu (kKouto s mnpedaktypupaT BeaHara Ha O/I), To puckoBeTe 3a
MHBECTUTOPUTE NPAaKTUUYECKU HaMasIsABaT U JJOPU Ce NOSABABAT Bb3MOXXHOCTH 3a MOBUIIABaHE Ha
npUxoAuTe (CbOTBETHO HOpPMarTa Ha Bb3BpPbLIAEMOCT) B HAKOM Nepuoau. HoBuTsa Mognen
NpeaBUKIAATA LIEHTPAJIUTE C 061Ia MHCTAJUPaHa eJleKTpuiecka MoufHocT oT 1 MBT u Hag 1 MBT
Jla IpeMHUHAT Ha MoJiIoMaraHe C 0TOBOPH 3a npedepeHuny, 3amiamaiu ot Poup "CurypHoct
Ha Enekrtpoenepuitnata Cuctema" (PCEC) exxemeceuHo. ToBa ch3/jaBa 3HAYMUTEJHO MO-TOJISIMA
CUTYPHOCT 3a WHBECTUTOPUTE, 3al0TO TEXHUAT NAapTHBOP IO HU3IM'bJHEHHE Ha 3aKOHOBUTE
M3MCKBaHUS Bede He TbProBCKO JIPY»KeCcTBO (BCUUKH 3HaeM 3a JIOI0TOo GUHAHCOBO ChbCTOSIHHUE HA
HEK u pucka oT HemialnjaHe Ha 33/ibJleHHs ), @ /bpKaBHA CTPYKTYpa Cb3/aZieHa CbC 3aKOH. Hero
noBeye, NpojakbaTa Ha eJeKTpUUecKaTa eHeprusi Ha OopcaTa Cb3AaBa Bb3MOXHOCTU 3a
NOBUILIaBaHe Ha JA0xX0UTe (CbOTBETHO HOpMaTa Ha Bb3BPbILIAEMOCT) Upe3 YMeJI0 U310JI3BaHe Ha
CEe30HHUTE, CeJMUYHHU U JeHOHOWHU QJyKTyauuu Ha 6opcoBuTe LeHU. C ocobeHa cuia ToBa
BaXXM 32 (QOTOBOJITAMYHUTE LEHTPAJH, KOUTO MPOU3BENK/JAT eHeprus mpe3 JeHs, T. e. HAH-
CK'bIIaTa TaKa HapeuyeHa MUKOBa eHeprus. 3a eHTpaiuTe noJ; 1 MBT, octaBa goceraniHaTa cxema
3a MojAnoMaraHe HO TexeH KrpareHT cbio ctaBa O@CEC. EfuHCcTBeHUTE eXerojHU NPOMEHH B
npedepeHIIMaIHUTE LIEHU ca 3a OllpeJieJIeHU KaTeropuu LieHTpaIu Ha 6MoMaca, 3a /la MOXKe /ia ce
KOpPUTUpAT TaKa HapeyeHUTe "YCJOHO MPOMEHJMBU pas3xofd" C e UMEHHO 3amna3BaHe Ha
3aJI0’KeHaTa JJOXOJHOCT B Te3U UHBECTULMH.

3a HOBOM3TpaKAAllU Ce MOLIHOCTH Beye He ce NpeABIKAAT npedepeHIiMajlHu [jeHH, 3al[0TO U B
Bbbarapus Beve e gocturHata Grid Parity - ieHaTa Ha npousBexzaaHa oT BEW neHTpanu eHeprus
€ paBHa WU B HSKOMW C/JAy4Yau NO-HHUCKA OT LieHaTa Ha eHeprusi Npou3BeXx/JaHa OT TEPMUYHU
LleHTpa/Ii U UHBecTUnuuTe BbB BEW MoraT jjla mocTUrHaT ChUIMTE WM NO-A06pH PUHAHCOBU
nokasartesu 6e3 cxemMd 3a mnognomaraHe. ToBa e ome efuH ¢GakKTOp 3a HaMaJssiBaHe Ha
peryJaTopHUs PHUCK 3a Beye CBbIIECTBYBAallUTE B €KCIJoaTallMs IeHTpaad, 3allloTO He
npeABUKJa yBeJuvyaBaHe (Ha MpaKTUKa HaMaJsgBa) GUHAHCOBAaTa TEeXeCT 3a MoJjloMaraHe Ha
BEU.

PHUCK, cCBBp3aH C MpOMEHM B NMas3apHUTEe YCJOBHMS Ha Ia3apvTe Ha eJIeKTpOeHeprus B
IOrousroyHna Espona

B MmoMmeHTa a3apuTe B KOrousToyHa EBpona Ca CaMO 4YdCTUYHO MHTETrpHpaHH, KOETO BOAU A0
3HA4YUMHU (1)JIYKTyaU,I/II/I B I€HUTE KAaKTO C€30HHO TaKa WM Ha AE€HOHOIHAa 6asza. [lo HaTaTBYHOTO
HHTEerprupaHe Ha [1a3apuTe 1ie JoBeJe 10 HaMaJIdBaHE pa3JIMKATa B IEHHUTE Ha €JI. EeHeprudTa Ha
Pa3/IMYHHTE I[1a3apH, 1ie MMO3BOJIMU IIpeHAaCAHe BKJI. HA 3€JIeHa €Heprud KbM U OT ueHTpaJ'[Ha U
Bana,qHa EBpona. Taka omnucaHUTe O4YaKBaHU IIPpOMEHHU 6MXa MOBJIMSJIN MHOJIOXKUTETHO BBbpPXYy
I,E[(-Z‘I\/III—IOCTTEI Ha APYXKECTBOTO, TBHU KaTo e Mo3BOJIAT peaJin3aliid Ha €HeprudTa Ha 10 roJidM
6p0f/'1 nasapu. C'I)LLIeBpeMeHHO € HaJ/Iuleé W IOTEeHLHaJIeH PUCK OT HaBJIM3aHE Ha TIo0JIEMH
YyXKJECTpaHHHU APYyXKeCTBa, KOETO ou AO0B€JIO 0 HaMaJIeHHWE Ha IMpUXoAuTe OT npoaam6a Ha
€Hepruda npe,anaraiz’mn €Heprud Ha IO-HUCKaAa EeHa.
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PUCK, CBBbp3aH C HaMa/IfiBaHe TBPCEHETO HAa TOIUIMHHA €Heprus B pailoHUTe C Beye
MOCTPOEHM LIEHTPa/IM Ha 6uoMaca

[Topasu npoMsiHa B UKOHOMUYecKaTa 06CTaHOBKa B paliOH, B KOMTO Beye e U3rpajieHa LieHTpaja
Ha 6roMaca, co6cTBEHOCT Ha EMuTeHTa, 64 MOTJIO [ja ce CTUTHE /10 HaMaJ/IsiBaHe Ha HYXXJUTe OT
TONJIMHHA eHeprus 3a KJWEeHTH Ha APYXKeCTBOTO NMOpaju HaIlp. COMpaHe Ha NPOU3BOJACTBeHa
JleMHOCT Ha T[peAnpuUsTUsi/N0J3BaTeJIM Ha TOIJIMHHATaA eHeprus/, npoMsiHa Ha
IPOU3BOACTBEHUTE UM aCOPTUMEHTH, NPOMsIHA eCTeCTBOTO Ha JAeHHocT. Te3n nmpoMeHu 6Guxa
JIOBeJIM [0 HaMaJisiBaHe IIPUXOJUTe Ha JApPYKeCTBOTO MOPaZAU HEBBb3MOXKHOCT HU/WIU B
OTpaHHUY€eHO KOJIMYECTBO 3a Npoakba Ha TOMJIMHHATA eHeprusl.

IloBumieHa KOHKYPpPE€HIHUA B CEKTOpa

WuBecTrpaHeto BbB BEW uHcTanauuu u 6uoMaca npeJJU3BUKBA 3HAYHUTEJIeH HHTepeC KaKTo OT
MEeCTHU UHBECTUTOPH, TaKa U YYK/JAEeCTPAHHU UHBECTUTOPH, UHBECTUIITMOHHU POH/OBE, FOJEMU
€HepruHu KoMnaHuM. [loBMIlleHAaTa KOHKypeHIMs 66U MorJja Ja JoBeJle M0 HeJOCTUT Ha
I'bPBUYHHU PeCcypcH KaTO CYpOBHUHATA CBbP3aHa C MPOMU3BOJCTBO HA 6MoOMaca, 3eMs MOAXOAsIA
3a u3rpaxJaHe Ha GOTOBOJTAMYHU MapKoBe/ BATBHpPHU napkoBe, BELl u ap. koeTo oT cBos
CTpaHa O6W MOIJVIO Jla ce OTpa3W HeraTHBHO Ha IJIaHOBeTe Ha EMUTeHa mo OTHOIIeHHWe Ha
OYaKBaHHs CPOK 3a OTKYIyBaHe U HUBATa HAa Bb3BPallaeMOCT Ha MHBECTUPAHUTE CPE/ICTBA.

Puckoee, cneyudhuuHu 3a JJpyycecmeomo

H360p Ha HenoAX0A11la Na3apHa CTPaTerus

bbaemuTe mnevyasi6bM W NasapHaTa CTOMHOCT Ha EMHUTEHTa 3aBUCAT OT CJe[JBAHETO Ha
MHBECTULIMOHHHWTEe HaMepeHUs Ha JpyKecTBOTO. M360pbT Ha Apyra, HemoAxoAdlla Mas3apHa
CTpaTerusa B pe3yJiTaT Ha [105Ba HA pas/IM4yeH UM Pa3JIMYHU OCHOBHM aKLIMOHEPHU U/UJIU U360
Ha HOB cbcTaB Ha C/l, Moxe fAa JoBeje [0 3arybu WM mponycHaTH noJssu. CTpaterusrta 3a
pasButue Ha ,Cosap Jloructuk“ EAJ/| ce ocHOBaBa Ha CTPYKTypHpaHe HAa WHBECTHUI[MOHEH
noptdeis 4ypes npuJ0OMBaHe HA HEABWXXUMHU HMOTH, JAAJOBU y4acTHUA U QUHAHCOBHU
VHCTPYMEHTH. J|pyKeCcTBOTO IJIaHKMpPA Pa3BUTHE HA UHBECTUIIMOHHU NPOEKTH 32 MPOU3BOJACTBO
Ha eHeprusi OT Bb30OHOBSIEMHU €HEPrUMHU H3TOYHUILHM, HW3IMO0JI3BAaWKH NPUTEXKABAHUTE OT
rpynaTta HeABWXXMMHM HMOTH, KakKTO U MNPUJ0OMBAaHETO HAa HOBU MNOAXOAAILM TepeHW 3a
u3rpakjaHe Ha GOTOBOJITANYHY NIAPKOBEe U NIPOM3BOJCTBO Ha eHeprus oT 6ruomaca. CBO60JHUAT
napuyeH pecypc Moxe 6'bJje U3M0JI3BaH 32 ONepaluyd Ha NapUYHUTE U KallUTaJOBUTE Ma3apu C
LeJ yBeJMYaBaHe Ha NPUXOJWTE M Ha MedanbaTa Ha KoMoaHUsATa. Kpal'bI'bjieH KaMbK Ha
nasapHara cTpaTterus Ha EMuTeHTa npe/icraBjisBa U3I'bJIHEHUETO Ha JbJTOCPOYHHU JJOTOBOPH 34
IIPOM3BO/ICTBO Ha eJl. eHeprus Ha npedepeHUUaJHU LeHU. [locTuraneTo Ha A06pHU PUHAHCOBU
pe3y/aTaTyh U BUCOKA PeHTAOUJIHOCT /0 roJisiMa CTeleH ce 06yciaBsi OT IO3HAHUSATA 32 CEKTOpa U
npodecroHa/iM3Ma Ha pPBKOBOJHHUSI CbCTaB Ha [JAPYyKECTBOTO 10 OTHOLIEHHE Ha
3aKOHOJiaTe/IHaTa paMKa, eKCIlJIoAaTalMOHHHUTE pasXoJH, TEXHOJIOTUYHHUTE U TeXHUYeCKUTe
Bb3MOXKHOCTH U pelieHUs. B To3u cMUCHJ eBeHTyasHa 6'b/iellla I0siBa HA HOB UJIK HOBU OCHOBHHU
aKLMOHEpHU UK HOBM 4ieHoBe Ha C/], 6u ciezBasio Aa AoNpUHece 3a yCIEUITHOTO U3II'bJIHEHHE Ha
MHBECTMLIMOHHHUTE HaMepeHHUsl Ha JpPY>KeCTBOTO, KOUTO ca MyOJMYHO 3asiBEHU U ONOBECTEHU
ype3 HacToAwWMA [IpocneKT 3a ny6JIMYHO NpejsaraHe Ha o6GJIMralMy M ca NpUeTHU OT ObJeluTe
06/IMraloOHepPH, KaKTO U OT €/JBOJIMYHHUS COOCTBEHUK Ha KanuTasa Ha ,Conap Jloructuk” EA/L.

KpeauTeH puck

KpeUTHUAT PUCK NpeACTaB/ISBA PUCKDBT JIaJleH KOHTPAreHT /a He 3aIJIaTH 33/b/DKEHUETO CU
KbM J|py’KeCTBOTO, KakKTO U EMUTEHBT Aa He ObJie B ChCTOSHHE Jla O0GCAYKBa TEKYU[UTE CU
3a/IbJDKEHHUS], BKJIIOYATEJHO U OGJUTALMOHHUTE IJIALIAHUSA 10 HACTOSAIATa eMUCHS 06JIUTralUH,
CBIJIACHO YCJIOBUSATA U CPOKOBETEe Ha 06SIBeHUs MoracuTesieH 1aH. C 1eJ MUHUMU3UPAHeTO Ha
TO3W PHUCK, 3a obe3leyaBaHe B3eMaHUATa Ha O6GJUTAlMOHEpUTe IO TJIaBHUIATA Ha
00JIMTallMOHHUSA 33aeM C 0611la HOMUHA/IHA CTOWHOCT B pa3Mep Ha 25 000 000 yieBa, BKJIOYHUTETHO
B C/Iy4auTe Ha y/Jb/DKaBaHe CPOKa/Majierka Ha eMUCHSITA, KAKTO M Ha B3E€MaHHUSATA 32 BCHUYKHU
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JB/DKMMU BBPXy TJaBHUIATA JUXBH, “Cosap Jloructuk” EAJ] ckaouBa cbe 3A/] ,Apmeery”’, EUK
121076907 u noaabp:ka JOrOBOP 3a 3aCTpPaxOBKa Ha BCUYKU MJallaHusg no O6jauranydoHHaTa
eMHCHUs Cpelly PUCKa OT HellJalllaHe, B noJji3a Ha baHkaTa /loBepeHUK Ha 06JIMralluOHEPHUTE 10
cMmucbiaa Ha K3. B gombiiHeHue, 1o cuiata Ha MHGopManuoHHUS MeMopaHayM, EMUTeHBT ce
3aJ’bJDKaBa Aa NoAJbpKa onpejie/leHH CbOTHOLIEHUs Ha KJIIOYO0BU €JIeMEeHTH OT CUETOBOJHUTE
JokyMeHTH KaTo CbhboTHouleHUe [lacuBu/AKTHUBH, MOKPUTHE HA PA3XOAUTE 3a JIMXBH, TEKylla
JIMKBUJTHOCT. AKO Hapymu 2 HWJU I[oBeye OT olpejeseHUTe (GUHAHCOBH CbHOTHOUIEHHUS,
JPY’KECTBOTO Ille peAnpreMe He3abaBHU JIeHCTBUSA B CPOK 0 6 Mecelja OT HAaCThIIBAHETO Ha
CbOTBETHOTO OOGCTOSITEJICTBO [la NMpHBeJle MOKa3aTeJruTe/CbOTHOUIEHUSITA B ChOTBETCTBUE C
HM3UCKBaHUATA. AKO B TO3U CPOK HE Ce MOCTUTHAT 3a/I0KEHUTE MapaMeTpH, EMUTEHTBT e JJI'bKeH
He3abaBHO Ja npeas0xku Ha 06110TO ChOpPaHUe HA 0OJIMTalMOHEPUTE porpaMa 3a MpUBeX/IaHe
B CbOTBETCTBUE C U3UCKBAHUATA.

JIMKBUAEH pUCK

JIMKBUJHUAT PHUCK Ce CBBbpP3Ba C BepoATHOCTTA /Jlpy:KecTBOTO Ja HU3NaJiHe B CUTyalUsd Ha
HEeBb3MOXKHOCT Jia 00C/IyKBa 3aJ’b/DKEHUsATA CHM M Ja He pasmoJara ¢ NapUyHU CpefCcTBa 3a
M3BBbpPIIBAaHE HA Pa3xo/H MO TeKyljaTa AeUHOCT Ha JAPYKeCTBOTO. MexaHU3M'bT 3a ynpaBJieHUe
Ha TO3U PUCKOB $aKTOp e MJIaHUPaHeTO U ONIEPATUBHOTO GHHAHCOBO yIIpaB/ieHUe Ha TapUYHUTE
NOTOLH, KOETO Ce OCBIecTBABAa OT PBKOBOACTBOTO Ha JpYy:KeCTBOTO. EMUTEHTHT mMoeMa
3aJbJ/DKEHHe I[pe3 IMepuoja [0 H3IJAllaHeTO Ha OOJMralMOHHHA 3aeM Ja NOALBbpXKa
CbOTHOILIEHHWE Ha TeKyllaTa JIMKBUAHOCT He IIO-HUCKO OT 0.5. TeKyLuaTa JIMKBHUJHOCT Ce
M34MCIABa KaTo 001aTa CyMa Ha KpaTKOTPAalHU aKTHUBU B 6aJslaHca ce pa3fe/id Ha o61ara cyma
Ha KpaTKOTPaWHUTE NaCUBH.

3aBHCHUMOCT OT KJIIOYOBHU CJIYKHTETHN

ToBa e pPUCKBT NpU HaNyCKaHe Ha KJIOYOBH CJAYXUTEJIU Ha JAPYKeCTBOTO, HOPMaJIHaTa My
JleHocT fJa O'bJle HapylleHa M ToBa Jia JoBefe A0 GUHAHCOBM 3ary6u. 3a YCHEeLIHOTO
bYHKLIMOHUPaHe Ha IPY>KeCTBOTO Y MOCTUraHe Ha ,06pyu GHHAHCOBU pe3yaTaTH, EMUTEHTBT Lie
3aBUCH OCHOBHO OT KOMIIETEHTHOCTTa Ha 4wieHoBeTe Ha CbBeTa Ha /[lupektopure. [IpeaBuf
HacTosiljaTa CUTyalMsl OT HEJOCTHUI Ha KauyeCTBEH YNpaBJEHCKHM NepCoHa] Ha 6bJrapckus
nasap, olepaTUBHUTe pe3yJTaTh Ha /JIpyecTBOTO Ilje 3aBUCAT M OT CIOCOGHOCTTA My Ja
3aJ'bp>ka 1 MOTUBHPA CBOSI KJIIOYOB IepCOHAJL.

OnepaTuBeH pUCK

“Conap Jloructuxk” EAJl 1ie MHBecTUpa B CTPYKTYpHpaHe HA WHBECTHUIMOHEH MOPTQens upes
npyo6rMBaHe HAa HEABMXUMH HUMOTH C LieJl U3rpakJaHe Bbpxy Tax Ha BEW u uHcTanauuu 3a
6uoMaca 3a NPOU3BOJCTBO Ha €Jl. €Heprus, AsJIOBH y4acTUsi WU (UHAHCOBU HUHCTPYMEHTH.
OnepaTUBHMAT PUCK Ce U3pa3siBa BbB Bb3MOXKHOCTTA, EMUTEHTBHT Ja peasusupa 3aryb6a oT
CTOMHOCTTAa Ha HalpaBeHUTe OT Hero WHBECTUIMHW B JpPYrU Jpy)KecTBa B CJeACTBUE Ha
He06pOTO UM MpeACTaBsiHE, KAaKTO M OT BB3MOXKHOCTTA OT HeJA0O6pO H3I'bJHEHHE Ha
COGCTBEHUTE My HMHBECTUIIMOHHHM IPOEKTH 32 IMPOU3BOACTBO Ha eJ. eHeprus. bbaemure
IPUXO/U HAa eMUTEHTA Lie 3aBUCAT OT JOOPOTO MpeJCTaBsiHe HA BCSKO €/JHO OT JpY»KecTBaTa, B
KOUTO TOM MHBECTHpA U MOpPaZu To3U $aKT, EMUTEHTHT MOCTOSIHHO 1e cjeJu GUHAHCOBOTO
CBCTOSIHHE U IEHHOCTTA KaTo LsJI0 Ha JAPYKEeCcTBaTa U lie NpeAnprueMa HEOOX0JUMHUTE MEPKHU C
1ieJ1 orpaHMYaBaHe Ha TO3U PUCK. OCHOBHUSAT PUCK, KOUTO e XapaKTepeH 3a peaJM3UpaHeTo Ha
IPOEKTH 3a NPOU3BOJACTBO HA €J. eHeprusi, e CBbp3aH CbC 3abaBsiHe Ha MU3I'bJIHEHHUETO Ha
CTPOUTEJIHUTE [ eMHOCTH, KOETO OH OTJIOKHU/IO BBB BpPEMETO MOJy4aBaHETO HA O4YaKBAHUTE
NPUXOAU OT JAeHHOCTa U ChOTBETHO OW J0OBEJO A0 OTYATAHE Ha MO-HUCKA OT O4YaKBaHATa
neyasba B cJIe/ICTBUE Ha aKyMyJIMPAHUTE 3a M0-A'bJI'bI IEPHUOJ, OT BpeMe NOCTOSIHHU Pa3xo/y. 3a
orpaHUYaBaHeTO Ha TO3U pucK, “Cosiap Jloructuk” EA/l Bb3HaMepsiBa Jia U3BbPLIBA 33 [bJ1604YEH
aHaJIM3 Ha WHBECTUIMOHHUTE CH MPOEKTU BbB BCHUYKH HeroBu ¢asu, KOETo e My H03BOJIM Aa
HAaco4YBa KamUTaId KbM HMMOTH C SICEH BPeMEBM XOPHU30HT 3a M3rpakJaHe U BbBEX/JaHe B
eKCIlJIoaTalusl Ha MPOU3BOACTBEHU MOLHOCTH. C Lies1 HeJlonycKaHe Ha 3a6aBa B U3MI'bJIHEHUETO,
EMUTEHTBT llle U3BbPLIBA 33/'bJI60UYEHO IPEBAPUTEIHO IPOYyYBaHe HA U3PSAJHOCTTA HA BCUYKHU
I0pUJMYeCKH U TEXHUYECKH JJOKYMEHTH, He06X0MMH 3a CK/II0YBaHe Ha C/esKaTa, B TOBAa YHUCJIO
Y 33 HAJIMYMEeTO Ha TeXeCTH.

23




“CONAP NOrMCTUK® EAL PETMCTPALUMOHEH OJOKYMEHT

OnepaTUBHUTE PUCKOBE Ca CBbP3aHU C yIpaBjeHHeTO Ha EMUTeHTa, a UMEHHO:

® HEeBb3MOXHOCT Jla Ce OpraHU3upa AOCTAaThYHO ObP30 U ePEeKTHBHO MHBECTHPAHETO Ha
HabpaHUTe CPeJICTBA;

e B3eMaHe Ha HepeHTaOWJIHU WHBECTUI[MOHHU pelleHHUsl OT MeHHKbpUTe Ha EMHUTeHTa
WJK HEeBb3MOXXKHOCTTAa Ha MEHWPKMBHTA Jia CTapTHpa peajusalysTa Ha MJIaHUpPaAHU
NPOEKTY;

e BJIOIIaBaHe Ha (GUHAHCOBOTO CBHCTOSIHWE, B CJIEACTBHE Ha JIMIICaTa Ha NPUXOAU MpPH
HeoCbIlleCTBsIBaHe Ha peasiHa CTOTAHCKA IeHHOCT;

® DHCK OT NMPEKOMEepPHO HapacTBaHe Ha pasxXoJuTe 3a yIpaBjeHHe U aJMHHHUCTPALNS,
BOJIel] /10 HaMaJIsiBaHe Ha 00111aTa peHTabUJIHOCT Ha EMUTEHTa;

HeeTHMYHO U HE3aKOHHO NOBeAeHHe

To3u puck cb3gaBa NpeANOCTaBKM 32 HAaHACsIHe Ha IeTH Ha JPYKeCTBOTO B CAy4yad Ha
HEeTUYHO/HE3aKOHHO NOBeJieHHe Ha JIMIA, KOUTO Ca B TPYAOBONPABHU WJHU OGJHTALMOHHU
OTHOILEHUS C Jpy»KecTBOTO. To3n pucKoB GaKTop e U lLie 6bJie ynpaBisgBaH ype3 BHUMaTeseH
1o/60p ¥ KOHTPOJI HAa Te3U JIMILa.

PUCK OT Bb3MOXKHO OCBLIECTBSABAHE HA CAEJIKU MexXKAY /Ipy>KeCTBOTO U CBbpP3aHUTE C HEro
JIULA, YCJIOBUATA HA KOUTO Ce pa3jMyaBaT OT Na3apHUTeE

O6siuranoHepuTe cJdeABa Ja UWMaT NpeABUJ, 4Ye CHIECTBYBA PHUCK OT BB3MOXHO
ocblllecTBsiBaHe Ha cAejgku Mexay “Cosap Jloructuk” EAJl W CcBBbp3aHUTE C HEro
JApy»KecTBa//nula, YCJAOBUATA 10 KOUTO Ce pa3iMvyaBaT OT Ma3apHUTE.

To3u puck e MUHUMHU3MpPAH BBHB BHb3MOXHO HaW-BHCOKA CTeleH, ThbHA KaTO 4JE€HOBETEe Ha
yIOpaBUTEJNHUS OpraH Ha EMHTeHTa ce CboOpassdBaT C BCUYKM H3UCKBAaHUA 3a [J106po
KOPIOPAaTHUBHO yIpaBJieHHE, B T.4. U NI0JIAaraHETO Ha TPUKATa Ha JJOGPUSA THPrOBEll B CJIyYaHUTE,
IIPpY KOUTO HacpelllHa CTpaHa Mo CIeJIKUTe ca CBbp3aHu cbe “Couap Jloructuk” EAJ] iuna.

Puck ot HapaCTBAHE HA Pa3X0AHUTE 3d 3dCTPAXOBKH

C neJ 3allrTa Ha NPOU3BOACTBEHHWTE CU MWHBECTHULHH, EMuTeHBT Bb3HaMepsda 3a 3aCTpaxoBa
HUMYIIECTBOTO CHU Cpelly pa3JiMYHU PUCKOBE - MNPHUPOAHU 6e,E[CTBI/IH, KJIMMAaTHU4YHU TIPOMEHH,
YyoBelllKa HaMeca U T.H. Ta3u I'EL(EI\/IIHOCT e MOBHIIHN OllI€EPAaTUBHUTE PA3X0AU HA ﬂpY)KECTBOTO, HO B
Hp6H66pe>KI/ITeJIHO MaJIKa CTelleH CIIPpAMO O4YaKBAHOTO paBHHIIE HA NPUXOAWUTE U CTEIIEHTa Ha
PHUCKa, KOATO O0U 3arIaniuiaa peasn3anuATa Ha IPOU3BOACTBEHHUTE IIJIAHOBE, B cnyqaﬁ qe
HACTBbIIK HAKOE OT TOPENOoCOYEHUTE ABJIEHUA.

PUCK OT HeJO0CTaThbYHO 3aCTPAXOBAaTE/IHOTO MOKPUTHE HA JeHHOCTTA M aKTUBUTE Ha
EMuTeHTa

O6siuranoHepuTe TPsiOBa [la Ca HAsICHO, Y€ MMa Bb3MO>KHOCT 3aCTPAaXOBKHUTE /ja He MOKPUAT
HaIl'bJIHO HAIIPpAaBEHUTE MHBECTUIIUHU U B cnyqaﬁ Ha HACT'bIIBaHE HA 3aCTPAX0OBATEJIIHO C'I)6I/ITI/I€‘ Te
Aa ONpeTbprndT 3ary6H. B’preKI/I 4e 3aCTpaxoBaTEJIHUA IMa3ap y HAC € CHUJIHO KOHKypeHTeH,
nasapHaTa KOHIOHKTypa ce IPOMeHs — Ha 3acCTpaxoBaTeJIUTe Ce HaJjara Jila MOKpUBAT MO-IUPOK
KpbI' 1IEeTH, YeCTOTaTa C KOSITO Bb3HUKBAT HSAKOW IEeTH (Hamp. HAaBOAHEHHUs, MOXKapu) ce
noBuIaBa. B cyiefcTBYe Ha TOBaA ce 3a6eJ/isi3Ba P'bCT B 3aCTPAXOBaTEJHUTE TPEMHUH.

PuckoBuTe $akTopu, XapaKTepHHU 3a OOJMraluuTe, NpeAMeT Ha Ny6GJMYHOTO NpeJJaraHe, ca
nozipo6Ho onucanu B T.II. oT JlokyMeHTa 3a pe/ijlaraHUTe [EHHU KHIXKa.

V. UHO®OPMALNA 3A EMUTEHTA

5.1. ACTOPUSA U PABBUTUE HA EMUTEHTA
5.1.1. OPUINUYECKO U TBPTOBCKO HAMUMEHOBAHUE HA EMUTEHTA

HaumeHoBaHueTo Ha emuTeHTa e “Cosap Jloructuk” EA/I, rp. Codus.
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JpyxectBoTo e y4ypeneHo Ha 18.06.2014r. ¢ HauMmeHoBaHue ,CeBko Bbbarapus“ EA/l, koeTro
IOPUAUYECKO U T'bPrOBCKO HaMMeHOBaHUe ru3noJi3Ba A0 26.02.2019r., koraTo no napTujaTta Ha
ApyxectBoTo B TP e BnMcaHa nmpoMsiHa B HaMMeHOBaHUeTO Ha [lpykecTBoTo - ,,Cosiap JIoructuk”
EA/.

5.1.2. MAICTO HA PETUCTPALIUA HA EMUTEHTA U HETOBUA PETUCTPALLTMOHEH HOMEP

“Coutap Jloructuxk” EA/J], rp. Codus, e BnrucaHo B TbproBckusi perucTsp, BOJAeH OT AreHusTa 1o
BnMcBaHusATa Ha gaTta 01.07.2014r. c EnuHeH uaentudukanuonex koj - 203125790.

5.1.3. IATA HA Cb3JIABAHE W TPOJBJ/DKUTEJIHOCT HA JEWHOCTTA HA EMMTEHTA, C
U3KJ/IIOYEHUE HA CJIVUAA, KOT'ATO E 3A HEOIIPEZJEJIEH ITEPUO/

“Cosiap Jloructuxk” EA/| e yupeieHO KaTO e€QHOJUYHO AKIMOHEPHO JIPYKECTBO C TbProBCKO
HauMeHoBaHue ,CeBko bwarapus“ EAJl or EaHo/MM4YHHS COOGCTBEHWK Ha KaldTajJa Ha
JpyxectBoTo - ,PoaHa 3ema-XoaguHr” A/l ¢ YupenuTteseH akT, npueT Ha 18.06.2014r. KM
JaTaTa Ha Cb3JaBaHETO Ha JAPYXKeCTBOTO, HETOBUAT IpeAMeT Ha JeWHOCT € CJeIHUAT:
H3kynyBaHe, pepaboTKa Ha KOXM C LleJ1 TSIXHaTa NpoJakba B MoJy3aBbplieH WU 3aBbpLIEH
BU/I, TBPTOBHUSA C KOXH, BCIKaK'bB BU/Jl TPAHCIIOPTHU NMPEBO3U U YCJAYTU B CTpaHaTa U 4y:KOUHa;
MOKYyNKa Ha CTOKU WJIM APYTH BEUIX C I[eJl Mpenpojak6a B MMbpBOHAaYaJieH, NpepaboTeH WU
06paboTeH BUJ; NpoJa*k6a HA CTOKH, COOGCTBEHO IIPOMU3BO/ICTBO; MOKYIKA HAa [[eHHU KHUTH C IeJI
npenpojaxba /c U3K/IAOYEHHEe Ha CAeJKU KaTO HWHBECTULMOHEH NOCPeJHUK/; TBbProBCKO
NpeACTaBUTEJNCTBO U TOCPEJHUYECTBO; KOMMCHOHHHU, CHEJAULMOHHUM U NPEBO3HU CJEJKY;
CKJIaZIOBU CJEJIKY; JULIEH3UOHHU CAeJIKU; CLleJIKU C UHTeJIeKTyasHa COOCTBEHOCT; XOTeJIMePCKH,
TYPUCTUYECKH, PeKJaMHH, WHQOPMALMOHHHU, MPOTPaMHH, UMIpPECAapCKU WJIWA APYTH YCIYTH;
MOKYIKa, CTPOEX WJMU 063aBexJaHe Ha HeABUKHMM MUMOT C IieJl POoAaX0a; JU3UHT U BCSIKAKbB
JApYyT BUZA, e HOCT, He3abpaHeHa OT 3aKoHa. [leHHOCTHTe, 3a KOUTO Ce U3UCKBA pa3pelleHue, ce
M3B'BbPILUBAT CJIe/ [10JlyyaBaHe Ha HE06X0AMMOTO pa3pelleHUe OT HaJIeKHUS OpraH.

Ha 28.12.2018 r. B TP e BnucaHa npoMsiHa Ha npeAMeTa Ha JIeHHOCT Ha /lpy>KeCcTBOTO, KOUTO U
K'bM JlaTaTa Ha HacToALMs PerucTpanioHHeH JOKyMeHT e CJeJHUAT: MHCTalMpaHe Ha COJIapHU
NaHe/y, BKJIIYUTEJHO BBPXy COOCTBEHM HMOTH, M I[OC/Ae[BallaTa MM eKCIJIoaTalus;
npuo6vBaHe, ynpaBJeHUe, OlleHKa M NpoJaxk6a Ha y4yacTusi B O'bJrapCcKyd U 4yXJeCTPaHHU
Jpy:xecTBa B cpepaTa Ha Bb30OHOBAaeMUTe U3TOYHHULIU Ha eHeprus; ynpaBJjeHue Ha IPOeKTH U
M3paboTBaHe Ha NPOrpaMH, CBbP3aHU C yCBOsIBAHE HA IPAaHTOBY pUHAHCHUPAHUS, HACOYEHU K'bM
NPOM3BO/ACTBOTO Ha €HEPrUsl OT Bb30OHOBSIEMU U3TOYHUIY, yYacTHe B Ma3apy 3a TbProBus Ha
CYPOBUHU U eJIEKTPOEHEePrusi OT Bb30OHOBAEMU H3TOYHMUIM, NpPHUA0OMBaHe, ynpaBJjeHHUE U
npojax6a Ha obaurayuy, QUHaHCMpaHe Ha APYTH APYKeCTBa, B KOUTO JPYXKeCTBOTO y4acTBa U
BCSIKAaKbB Jpyr BUJ JAeHHOCT, He3abpaHeHa OT 3aKoHa. JlelHOCTHTE, 3a KOUTO Ce H3HCKBa
paspellleHHe, ce U3BBPIIBAT CJeJ NoJydaBaHe Ha HeOOXOJUMOTO paspelleHHe OT HaJAJIeXXHUS
OpraH.

CpuiecTByBaHETO Ha /JIpy»KeCTBOTO He e OrpaHUYeHO CbC CPOK WJIM ApPYro MnpeKpaTUTEeJHO
yCJIOBHE.

5.1.4. CEJAJIMIIE U IOPUJUYECKA ®OPMA HA EMWUTEHTA, 3AKOHOJIATEJICTBOTO,
CbIJIACHO KOETO EMUTEHT BT YIIPAYXKHSABA JIEWHOCTTA CH, CTPAHA HA PETMCTPALIMATA
U AJIPEC Y TEJIE@OHEH HOMEP HA HETOBOTO CE/JIAJIMIIE CIIOPEJ] YCTPOMCTBEHHS MY
AKT (MJIA OCHOBHO MSICTO HA JEWHOCT, AKO E PA3JIMYHO OT CEJJAJIMIIETO CIIOPE/
YCTPOMCTBEHUS MY AKT)

EMUTEHTBT € aKIMOHEPHO JPYXKECTBO MO OBJArapCcKOTO NMpPaBO W YIpaxKHsBa JeWHOCTTA CH
CBIJIACHO 3aKOHO/ATeJCTBOTO Ha Peny6uinka Bbirapus. JpyxKecTBOTO e CbC ceJlajInile U afpec
Ha ynpaBJieHHe:

Peny6Jinika Bbarapus,

rp. Codus [IK 1301, paiton , Tpuaguua“, ya. , Tpu ymuu“ Ne 8 et.6

Tes: +359 895 464 144

EnexTpoHHa noma: info@solarlogistic.eu
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5.1.5. BCAKAKBHU HEOTZABHAIIHW CBBUTHUA, CIIELUPUYHU 3A EMUTEHTA, KOUTO B
3HAUYUTEJ/IHA CTEIIEH UMAT OTHOIIEHUWE K'bM OLEHKATA HA IIJIATEXKXOCIIOCOEHOCTTA
HA EMUTEHTA

BaXHU CbOUTHA B PAa3BUTHETO HA EMHUTECHTA Ca:

“Cosap Jloructuk” EA/l, ¢ npeaumiHo HauMeHoBaHue ,CeBko bwarapusa“ EAJl, e yupezneHo c
YupenutesieH akT, npueT Ha 18.06.2014r. oT EgHosM4yHMA cOGCTBEHUK Ha KamnuTaJja - ,PoaHa
3emsa-Xoaauur” A/l. Ceganuiieto ¥ aJjpechT Ha ynpaBJjieHue Ha EmutenTa: rp. Codust; PalioH p-H
CnatuHa, yia. "llpod. LBeran JlazapoB" 13; ET. 6; An. odpuc 610. YcTaBHUAT KanuTal Ha
JApyxecTBoTo € B pa3Mep Ha 5 187 300 sieBa, pasnpegener B 5 187 300 nouMeHHHU, 6e3HATUUHU
aKIIMM C NpaBO Ha IJaC U C HOMUHAJ/HA CTOMHOCT 1 JIB. BCAKaA €/lHA U € U3LSJO0 BHECEH KbM
MOMEHTA Ha NoJlaBaHe Ha 3asiBJEHUETO 3a BIMCBaHe Ha /lpykecTBOTO B TbproBckusi perucTbp
ype3 amnopTHa BHOCKA Ha EJHO/MMYHUS COGCTBEHMK Ha KamuTajda Ha /lpyxectBoTo - ,Poana
3emsa-Xoaauur” A/l, npeacTaBisiBalla HEJBIKUMU U ABWKUMH BelllH, HAXO/SIIH Ce Ha aipec Tp.
CessiueBo, yJ. [lenepuna Ne 1, BkirouBamy nosemseH uMot 19 - ,,CeBK0“ - 3a MPOU3BO/ICTBEHO
npeaHadeHue, ¢ ujgeHTudukatop 65927.501.5066 u c muoy no kajgactpaiaHa ckuna 33 789 ks.
M., KAKTO U Crpajy, HaXxoJs1U ce B UMOTA. J|pyecTBOTO € BIUCaHO B T'bproBCKUsI perucTbp Ha
01.07.2014r.

CbriiacHo AOroBOp 3a MOKYMKO-poJakba Ha ApyKecTBeHU JssoBe oT 21.07.2014r., ,XonaauHr
HoB Bek“ A/l mpexBbpsis HAa EMuTeHTa, ToraBa c HauMeHoBaHue ,CeBko bbarapus“ EA/,
cobcTBeHOCTTa BBPXy 50 ApyKecTBeHU AsM0Be, cheTaBasaBamu 100% ot kanuTtasa Ha ,CeBKO
Tpeia“ EOO/I c HomuHasHa crofiHocT 100 JiB. 3a BceKM A5 un o6mo 5 000 siB. JombJIHATETHO
EMUTEHTBT npaBu napudHa BHocka oT 1 500 xu. JiB. 32 yBeJM4YeHUe Ha KanuTazna Ha ,CeBKO
Tpeita“ EOOJZl. C moroBop 3a MOKynko-npojak6a Ha akuuu ot 26.08.2014 r., ,PogHa 3ems-
Xonauuar” A/l nposasa Ha ,Xoaguar Hoe Bek“ AJ] coGCTBEHOCTTA BbPXY APYKECTBEHUTE [JISIJIOBE
Ha EmuTenTa. 06¢cTOoATEe/ICTBOTO € BnucaHO B TbproBckus peructbp Ha 23.09.2014r. HoBuat
co6CTBEHUK yBesM4aBa kanuTasa Ha ,Cousap Jloructuk“ EAJl (Torasa ,CeBko bwarapus“ EA/l) c
napu4yHa BHOcka B pa3Mep Ha 1 800 000 nB., ¢ koeTo pa3MepbT Ha aKLIMOHEPHUS KalUTal Ha
EMuTeHTa e npoMeHeH Ha 6 987 300 JiB., pasnpegeneH B 6 987 300 6posi 6e3HaTMYHH, TIOUMEHU
aKIllMY, C MpaBO Ha rJac, BCIKa OT KOUTO € C HOMHHaJHa cTolHocT 1 siB. KbMm 31.12.2014 .
Jlpy’KecTBOTO € ChC cemasvile U ajpec Ha ymnpasseHue: rp. Codous; Paiion p-H O6Gopulie;
"I'.C.PakoBcku" 99; ET. 6; An. odpuc 18/ 19.

Ha 05.02.2016 r. B TbproBckusi perucTbp € BIMCAHO yYBeJWYeHHe Ha KamnuTajla Ha EMUTeHTa,
YUITO aKIIMOHEPEH KaNuTaJ e noBulleH Ao 7 437 300 siB. upe3 napuyHa BHOCKA B pa3Mep Ha 450
000 /a1B. OT €THOJIMYHUSI COOCTBEHHUK.

Kbum 31.12.2016r. 1 kbM 31.12.2017r., EMUTEHBT ¥ HEroBOTO AbIIEPHO ApyxecTBO ,CeBKO
Tpeita“ EOO/] ca yacT oT xoauMHroBaTa CTpykTypa Ha ,XoaauHr HoB Bek“ A/ u y4acTBaT B
KOHCOJIZAMPAHUTE FOAUIIHM OTYETH Ha X0JIJUHIoBaTa rpyna.

Ha 28.12.2018r. ¢ fgoroBop 3a MOKYNKO-MPOAaXk6a Ha JPYKEeCTBEHU [sJI0Be, COGCTBEHOCTTA
BBbpPXY aKLMKMTe Ha EMUTeHTa mpeMHHaBa B MyOJIHMYHOTO JpyKecTBo ,Kanman ['puitH EHepmku
®onp”“ AJll, xoeto mpugob6buBa ot ,XoaguHr HoB Bek“ A/l - 7 437 300 6poss Ge3HAJUYHU
NOMMEeHHHU akiuHy, npeacrasasaBamu 100 % ot kanutana Ha ,CeBko bwarapusa“ EA/l. Lleata Ha
MOKYIKaTa € U3rpakJiaHe HA CoJlapeH NapK B UMOTHUTe Ha EMuTeHTa B rp. CeBaveBo. B pe3ynart
Ha NpoOMsiHaTa Ha COOCTBEHOCTTAa W WHBECTUIIMOHHHWTE HaMepeHHUs1 Ha HOBUS €[ HOJIMYEH
COOCTBEHUK Ha KaluTala, APYXXEeCTBOTO € C HOB NpeJAMeT Ha JeWHOCT, KOWTO BKJIIOYBa:
WHCcTa/MpaHe Ha CoJIapHM NaHEJIH, BKJIIOYUTENHO BbPXy COGCTBEHH UMOTH, U MOCIeABallaTa UM
eKCIUIoaTalusd; MPUA06uBaHe, yIpaBJeHUe, OleHKa U NpoJak6a Ha y4acTusl B OBJTrapCKUd H
YYXK/AECTPaHHU JIpyKecTBa B cdepaTa Ha Bb30OHOBAeMUTE U3TOUYHHUIIM HAa EHEPIUsl; yIIpaBJieHUe
Ha MPOeKTHU U U3paboTBaHe Ha MPOrpaMHU, CBbP3aHU C YCBOsSIBaHe Ha TPaHTOBU PpUHAHCUPAHUS,
Haco4YeHU K'bM NMPOU3BOCTBOTO Ha eHEePTUs OT Bb306HOBSIEMU U3TOYHHIIH, YYaCTHE B MTa3apHu 3a
TBbProBUSI Ha CYPOBHHU W eJIEKTPOEHEPTrHus OT Bb30OHOBSEMH H3TOYHHUIM, NMPHUI0OHUBaHE,
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yHopaBJeHHue W MNpoJak6a Ha ob6usvdranud, QuHAHCHpaHe Ha JApPYyrd JAPY)KeCTBa, B KOHUTO
JPYKeCTBOTO y4acTBa U BCAKAKbB JPYT BU/J| AeWHOCT, He3abpaHeHa OT 3aKoHa. /leliHOCTUTE, 3a
KOUWTO Ce U3HCKBa paspelleHue, ce U3BbPILBAT CJIe/] ToJlydaBaHe Ha HEOOX0JUMOTO paspelieHre
OT HajsiexxHHUs oprad. C BIUCBAHETO HA HOBUTE 06CTOATECTBAa B T'hproBCKUs pErUCThp OT AaTa
28.12.2018 r., ce TpoMeHAT ceJaHIIEeTO U aJipeca Ha yIpaBJieHUe Ha JApyKecTBoTo - Ip. Codus;
Paiton p-H Tpuaauna; ya. "Tpu Yuu" 8; ET. 6.

Ha 3acenanue Ha C/] Ha ExHo/IMYHUSA cOOGCTBEHUK Ha KanuTasa Ha ,Cousap Jloructuk” EAJ| ot
17.01.2019r. e B3eTO pellleHHe 3a U3[ABaHe OT CTpaHa Ha EMHTeHTa Ha eMHCHUS OOMKHOBEHH,
CBOOOHO NMpPexXBbpsieMH, Ge3HATUYHY, IUXBOHOCHHU, TIOMMEHHH, 00€e3Me4YeHH 06JIMraluy ¢ 0611a
HOMMHaJIHA cTOMHOCT oT 25 000 xuJ1. JIB.

CyutaHo ot 26.02.2019r, /Ipy*KeCcTBOTO € C HOBO ThProBCKO HauMeHoBaHuUe - ,,Cosap JloructTuk"
EA/.

[Ipe3 nocieaHuTe ABe GUHAHCOBY rOJUHU:

* He e OChIleCTBeHO Npeobpa3yBaHe Ha ,Cosap Jloructuk” EA/J;

e He € OCBILECTBEH 3aJI0T HA IPeNPUATHETO;

KbM flaTaTa Ha HACTOSAIMSA TPOCHeKT JpyKeCcTBOTO e yYpe U0 CleJHUTe 0COOEHU 3aJ103U:

- OcoGen 3asor Ha 6987 300 mouMeHHH Ge3HAJMYHU aAKIMUU OT KamuTaaa Ha ,Cosap
Jloructuxk” EA/Jl /npepuimiHo HauMeHoBaHue ,CeBko Bwarapus“ EAJl/, yupeneH upe3
JloroBop 3a ocobGeH 3ajior Ha akiuM, ckiodeH Ha 01.10.2014r. u npejHa3HayeH 3a
obe3nevyaBaHe B3eMaHMATA Ha ,lleHTpasmHa KooneparuBna banka“ A/l mo JloroBop 3a
6aHKoB kpegut c ped.Ne 80600KP-AB-3321/29.08.2014r. 1 npuJexaldTe My aHEKCH.
3asiorseT e BMcaH B llenTpasien genosutap ¢ N26323 ot 17.12.2014r.

- Ha 18.01.2016r. ,Cosap Jloructuk” EAJl /npenumHo HauMeHoBaHue ,CeBko bbarapusa“
EA/l/ yypensiBa ocobGeH 3ajior Ha JBWXUMU Bellu Mo peaa Ha 303 mnocpeAcTBOM
CK/IIO4YBaHe Ha /JloroBop 3a ocobGeH 3ajior Ha /[ABWKUMH BellM, NpeJHa3HayeH 3a
oGe3nedyaBaHe B3eMaHuATA Ha ,lleHTpasHa KoonmepatuBna banka“ A/l mo /loroBop 3a
6ankoB kpeguT c ped.Ne 80600KP-AB-3321/29.08.2014r. u npusiexauidre My aHeKCH.
3asorsT e BnUcaH B lleHTpasHus peructbp Ha ocobeHuTe 3ano3u (LIPO3) c per. Ne
2016012902624.

- Ha 22.02.2016r. ,Conap Jloructuxk” EAJ| /npeaumHo HauMeHoBaHue ,CeBKo Bbarapus”
EA/l/ yypensiBa ocobGeH 3ajior Ha JBIXKMUMU Bellu Mo peaa Ha 303 mnocpeacTBoM
CK/II4YBaHe Ha /JloroBop 3a o0cobGeH 3ajior Ha /[ABWKUMH BellM, IpeJHa3HayeH 3a
oGe3nedyaBaHe B3eMaHusATa Ha ,lleHTpanHa KoomeparuBHa bauka“ A/l mo /JloroBop 3a
6ankoB kpeguT ¢ ped.Ne 80600KP-AB-3321/29.08.2014r. u npusiexauyure My aHEKCH.
3asorsT e BnUcaH B lleHTpasHus peructbp Ha ocobeHuTe 3ano3u (LIPO3) c per. Ne
2016030902105.

* He e OCBhIIeCTBEHO NMPHUI00UBaHe UK Pa3NopexaaHe C aKTHUBY Ha 3HAYHUTEHA CTOMHOCT U3BBH
061YaiiHUs X0/ Ha JIeHHOCTTa MY;

¢ HAMa 3aBe€JEeHH HCKOBH MOJIOW 3a OTKpHUBAHE€ HA MNPOU3BOACTBO IO HECHCTOATE/JIHOCT 3a
€MHTEHTAa;

3aemuTe Ha EMUTEHTa KbM AaTaTa Ha HpOCHEKTa Ca, KaKTo cJeBa:

KbM patata Ha Ilpocnekta /JlpyKecTBOTO € eMUTEHT Mo eMmucuss obsauranuu c ISIN
BG2100002190. ToBa e EMucusTa, 3a KOATO Ce UCKa pa3pelleHHe 3a AONYCKaHe A0 TbProBUs
4ype3 HacTosAmus [IpocnekT. EMucusTa e B pasmep Ha 25 MJIH. JieBa, u3gazeHa Ha 25.01.2019r,, ¢
nazgex 25.01.2027 r., c iuxBeH npoueHT - 4.40 %, njaTUMU ABa I'bTU FOAUIIHO, 06e3MeyeHa ChbC
3aCTpaxOBKa Ha BCUYKH IJalaHus no O6/iMraioHHaTa eMUCHs CPelly PUCKa OT HelJalllaHe, B
nos3a Ha baHkarta /loBepeHUK Ha 06JIUTraliMOHEpUTE N0 CMUCHJIA Ha K3.

KbM gaTaTa Ha nociaenHus ogutupaH otdeT (31.12.2018 r.), ,Conap Jloructuk” EAJ] oTuuTa
TEKYIIU MacuBU, pOPMUPAHU OCHOBHO OT TeKYIIHd GUHAHCOBHU MAaCHBH, a UMEHHO 3a/Ib/IXKEHUE B

27




“CONAP NOrMCTUK® EAL PETMCTPALUMOHEH OJOKYMEHT

pasmep Ha 3 763 XWJL. JIB., MPeICTABJISIBALIO IIe/IUPAaHO B3eMaHe Ha JAPY»KeCcTBOTO-MakHKa ,KanmaH
['puitH EHepmxu @oup” A/l KbM npeAUIIHUSA COOCTBEHUK HA EMUTEHTa, BB3HHUKHAJIO IO MOBOJ
Ha MOKYNKO-NMpoJAak6a Ha UMOT.

KbM 31.03.20109r. - ,Cosap Jloructuk” EA/l oTuMTa HETEKyLUTE MAaCUBU, GOPMHUPAHU U3LSJIO OT
06JIMTralMOHHUSA 3aeM, MpeIMET Ha HACTOSIATA eMUCHS 06JMTraluy YU Bb3au3ar Ha 25 000 xut.
JIB.

UHBeCTULMOHHY UMOTH:
v’ 3emu

EMHUTEHTBT € COOCTBEHUK Ha 2 TepeHa B rp. CeBireBo, ¢ ob6ma mioi oT 35 429 KB. M ¢ ma3apHa
croiiHocT 2 005 000 5B, kakTo W Ha mnpujobutusa mnpe3 2018r. [lozemsieH UMOT mapien
18000/38500 up.y., Haxosy ce B rp. [laBaukeny, ya.Tomo KbTeB Ne3 Ha ctoiinocT 1 100 000
JB. Obujata 6asaHcoBa CTOWHOCT HAa 3eMHUTE KbM JaTaTa Ha HacToslus mpocrnekT e 3 105
XWJLJIB.

v' Cepadu

[Ipe3 2018 r. gpyecTBOTO e NpuAo06ma0 crpafu Ha ctolHocT 2 500 000 s1B., npeAcTaB/sABalLU
MacCUBHU crpagu B rp. [laBiukeHU. EMUTeHTBT npuTexaBa u 27 crpaau c obma P3I1 17 783 ka.
M., eJJUH HaBecC — rapax 3a Besocuneau ¢ P31 ot 21 kB. M. ¥ cnopTHa nJoLaKa ¢ nJoiy 761 k..
M., KaTO Nla3apHaTa OlleHKa Ha Te3U NPOMUILJIEHUTE, CKJIaJ0OBUTE U a]MUHUCTPATUBHUTE CTpajiu
Bb3Jik3a Ha 5 222 200 siB. O611aTa 6a/1aHCOBA CTOMHOCT Ha CrpaJdTe K'bM JaTaTa Ha HACTOSII S
JOKYMEHT e 7 722 XUJLJIB.

MamuHu 1 CbOPDBKEHHUA

JpyXecTBOTO TMpuUTeXaBa [IBMXMMH aKTHBU: MalIWHH, MPOU3BOJCTBEHO 00OpyZBaHe U
anapartypa, cChopbKeHus U Ap. [lazapHaTa CTOMHOCT Ha OllEeHEHUTE MAIllMHH, POU3BOJICTBEHO
060py/iBaHe, amapaTypa, TPAaHCIOPTHH CPEeCTBA, CTOIAHCKU HHBEeHTap U Apyru [JIMA Bb3/13a Ha
876 xu.1. JIB.

[Ipy yacTHOTO mJjacupaHe Ha ob6suranuoHHata eMmucus ,Cosap Jloructuk” EA/Jl e moeno
aHTQKMMEHT Jia Cl1a3Ba CJeJHUTe YCJIOBUA:

e CwoorHoweHHe [lacuBu/AKTUBU: MaKcHMMa/Ha CTOMHOCT Ha OTHOIUIEHUETO Ha MaCHUBUTE
K'bM aKTHBUTE 10 CYETOBO/IEH OGastaHC (110 KOHCOJIUAUPAH CYETOBO/IEH OaslaHC, cCyMaTa Ha
TEKyIH + HETEKYyI[d NacCMBU OTHECEHHW KbM OOLIAaTa CyMa HAa aKTHUBUTE). EMUTEHTBT
noemMa 3aJ’b/DKEHHe Ipe3 IepuvoJa [0 M3IJIAllaHETO Ha OOJIMIallMOHHUSA 3aeM Ja
nojAxbpka cboTHoIeHUe [lacuBHU/AKTUBY He N0-BUCOKO OT 97 %;

e [lokpuTHe Ha pa3xoJuTe 3a JUXBU: MUHUMa/JIHA CTOUHOCT Ha KoepHUILIMEHT HA MOKPUTHE
Ha pa3xo uTe 3a JUXBU. KoedUITMEHTHT ce U3YUCIABA KATO KOHCOJNUAMPAHATA Mevyanba
OT o6MYaHATA AEWHOCT, YBeJHMYeHa C KOHCOJNUAMPAHUTE PAa3X0JH 3a JIUXBH, Ce pases
Ha KOHCOJIMJHMPAHUTE Pas3xoAu 3a JUxXBHU. CTOMHOCTTA Ha nedasbaTa U CTOMHOCTTA Ha
pa3xo/iUTe 3a JIMXBU MO NPEJXOJHOTO U3peYeHUe ce ONpeJlesisaT 3a Mepuo/i, 06XBaliai
nociegHuTe 12 Mecena Ha 6a3a MyGJMKYBaHU KOHCOJIMMPAaHU GUHAHCOBU OTYETU HA
EmMuTeHTa. EMHUTEHTHT moeMa 3aJb/DKeHHE IIpe3 Iepuoja [0 U3IJIAlaHeTO Ha
00/IMTal[MOHHUA 33aeM Jla oA bp)Ka CbOTHOIIIEHUETO - [IoKpUTHe HA Pa3X0AUTe 32 JIMXBU
He no-HUckKo ot 1.05;

e Tekyma sauKBUAHOCT: Tekylara JUKBHUAHOCT Ce M34YMC/IABA KaTo o6IIaTa cymMa Ha
KpaTKOTpallHU aKTHUBU B 6aJlaHca ce pa3ziesid Ha obliaTa cyMa Ha KpaTKOTpaWHUTe
nacuBM (10 KOHCOJIMJUPAH CYETOBOJIEeH 6asiaHC). EMUTEHTBT moeMa 3ajb/LKeHUe Npe3
nepuoza A0 M3IJIAIIAHETO Ha OGJIMTallMOHHHS 33aeM Jla MOJAbpXKa CbOTHOLIEHHE Ha
TeKyllaTa JUKBUJHOCT He No-HUCKO oT 0.5.

Axo Hapyuiu 2 WU IoBedye OT onpeaesieHuTe (1)I/IHaHCOBI/I CbOTHOILIEHHA, APYKECTBOTO e
npeagnpueme He3abaBHHU ,ﬂeﬁCTBHH B CpPOK nOo0 6 Mecella OT HACTBIIBAHETO HA CBOTBETHOTO
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06CTOATEJICTBO Aa NpHUBeJe NOoKasaTeJuTe/CbOTHOIIEHUATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKo B TO3U CPOK He Ce MOCTUTHAT 3a/I0’KEHUTEe NapaMeTpH, EMUTEHTBT e AabxKeH
He3abaBHO Ja npeas0xku Ha 06110TO ChOpaHue Ha 00JIMTallMOHEPUTE IporpaMa 3a MpUBeXx/iaHe
B CbOTBETCTBHE C U3UCKBAHHUATA.

5.2. AHBECTHUIINHN

5.2.1. OIIMCAHUE HA I'JIABHUTE MHBECTULIMKM HA EMUTEHTA, HAIIPABEHU OT JATATA HA
[TIOCJIEAHUTE NIYBJIMKYBAHU ®UHAHCOBU OTYETH

HanpaBeHUTe MHBECTULMU OT CTpaHa Ha ApyxkecTBOoTO B /IMA 3a nepuoaa 2017-2018 r. ca kakTo

caenBa:
Ta6auya 3: HHeecmuyuu Ha Emumenma 6 nepuoda 2017-2018 a.

OueTHa 1445 2853 1208 10 2 5518
CTOMHOCT B XWJI

JIB.

BasaHcoBa 1445 2568 713 11 9 4746

CTOHHOCT KBbM
31.12.2017 r. B
XWJL. JIB.

2018 3emsa Crpagu MamvHu W | ChopbxkeHus: | TpancnopTHu | 0610
oGopyaBaHe cpeAcTBa U

Apyru

OueTHa 1445 2853 1208 10 9 5518
CTOMHOCT B XU
JIB. KBbM
01.01.2018 r.

[TazapHa 560 2711 172 2
KOPEKIIUS B XU
JIB

HoBonpugo6utu | 1100 2500 - - -
B XUJI JIB.

BasaHcoBa 3105 7722 855 12 9 11703
CTOMHOCT KBbM
31.12.2018 1. B
XUJIL JIB.

HzmouHuk: OdumupaHu 200uwHu puHaHcosu omyemu Ha “Coaap Jloeucmuk” EA/] kom 31.12.20172. u kom 31.12.2018e.

Ha 28.12.2018 r. e U3roTBeH J0KJ/Ia/i OT KOHCYJITAaHTCKa dupMa ¢ pupMeH cepTUDUKAT 3a OlleHKaA
Ha HEeIB>KMMU MMOTH, MallVHU U ChOPBKEHUA, ThPTrOBCKU NPEJNPUATHSA U B3EMaHUs, U3aJieH
oT KamapaTta Ha He3aBUCMMUTE OlLleHUTeNU B bbiarapud. M3mos3BaH e MeTOLBT Ha YUCTaTa
CTOMHOCT Ha aKTHUBUTEe, KOWTO pasrjex/Ja OLeHsABaHeTO Ha /Jlpy»KeCTBOTO KaTO TBHPrOBCKO
npeAnpUsATHe 110 CMUCHJAA Ha T'bproBCKUs 3aKOH, T.e. KATO CbBKYNHOCT OT I1paBa, 3a/’bJKeHUS U
Apyru ¢dakTUYecKd OTHOUIeHHWs. BbB Bpb3Ka ¢ mpoMsiHaTa Ha MpeaMeTa Ha JeWHOCT Ha
JPY’KECTBOTO - HWHBECHUIIMOHHA JeHHOCT, ca 060C06eHM HHBECTUIMOHHHM HMOTH, KOUTO ca
OlleHEeHU 10 CHpaBeAJMBa CTOMHOCT B pa3Mep Ha 10 827 xuunB. CbBeThT Ha AUPEKTOPUTE
npueMa NpoMsaHaTa B C4HeTOBOAHATA NOJUTUKA B cujia oT 31.12.2018 r.

EMuTenbT e npupobus npes 2018 r. 3emu Ha crorHoct 1 100 000 nB., mpezacTaBJisiBaILU
[Tozemsien umotT napues 18000/38500 uj.u., HaxoAs1y ce B rp. [laBaukeny, ya.Tomo KbteB Ne3.
[Ipe3 2018 r. Apy>KecTBOTO € MpUA006HUJI0 crpagu Ha ctoiHOocT 2 500 000 JB., mpeAcTaBAsABAILIU
MacCHBHH Crpaau B rp. [laBiukeHH, pasmnosioxkeHu BbpXy [loseMsieH umoT napues 18000/38500
U/1.4.
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HanpaBenute uuBectunuu ot ,Cosap Jloructuk” EAJ] 3a nepuoaa 01.01.2019r. no paatata Ha
HaCTOAIMS JOKYMEHT Ca KaKTo cJe/iBa:

B u3mbjiHeHMe Ha B3eTH pelieHus ¢ [I[poTokos ot gata 21.03.2019r ot 3acemaHue Ha CbBeTa Ha
JlupekTopUTe HA €JHOJMYHUS COOCTBEHUK Ha KanuTaja - ,Kanmaun puitn Enepmxu @oug” A/l
npe3 Mmecel] anpu 2019r., EMUTeH'BT npu061MBa COGCTBEHOCTTA BbPXY APYKECTBEHUTE [SJIOBE
Ha JiBe peANPUSATHS, YUATO AEHHOCT € CB'bp3aHa C IPOU3BO/ICTBOTO Ha eJl. eHeprus oT BU:

e Ha 12.04.2019 r. ,Conap Jloructuk“ EA/l ckjwouu goroBop 3a npujgobuBaHe Ha 500
Jpy’KeCcTBeHH [isi1a, mpejcraiasaBaiiy 100% ot co6cTBeHOCTTa HA KanuTasa Ha ,CotapeH
napk Jlernuna“ EOO/l. CtoiiHocTTa Ha cruesnkara e 341 911 eBpo. HoBonpumo6uroTo
JPYKeCcTBO e COOGCTBEHUK Ha 006eKT ,,POTOBOIATHYEH NAPK U CTPajia C IPOU3BO/CTBEHO U
o6CayKBalll0 NpeJHAa3HaYeHUe", HaxoAsAll ce B 3eMJuineTo Ha rp. JlerHuna. ®BEIL]
JleTHULIA Npe/ICTaBJIsABA COJIAPEH MapK C UHCTAJMpPaHa MoIHOCT oT 197.4 kWp.;

e Ha 12.04.2019 r. ,Cosnap Jloructuk“ EA/l ckjwouu goroBop 3a npujgobuBaHe Ha 500
JpyXecTBeHU Jsiia, npeacrtaBiasBamu 100% oT coGCTBEHOCTTA HA KamuTajda Ha
ybankaneHepmxu“ EOO/l. CToiiHocTTa Ha cAesikaTa e 341 850 eBpo. HoBonpumo6uToTo
JPYKeCTBO e COOGCTBEHUK Ha 06eKT ,,POTOBOIATHYEH MAPK U CTPajia C IPOU3BO/ICTBEHO U
06CAyKBAIL[O MpeAHAa3HAUYeHUe", HAXoJsAll ce B 3emuuileTo Ha rp. JlerHuma. ®BEL]
BankaHeHep/ KU MpeJiCTaBJ/IsSIBA COJIapeH NapK ¢ MHCTaJIMpaHa MouHOCT oT 197.4 kWp.

Jlo uaeHTUUITMPAHETO HA MOAXOASAIIA UHBECTHUIIMH C I1eJ1 CTPYKTYpUpaHe Ha MHBECTUIIMOHHUSA
noptdeiis Ha JAPYKeCTBOTO, CBOGOJHHUAT NAapHUYeH pecypc e M3M0JI3BaH 3a Omepanud Ha
NapUYHUTE W KANUTAJOBUTE Ma3apu C IieJ yBeJW4YaBaHe Ha MPUXOJAWTE M Ha medaubara Ha
KOMIIAHUSITA, KATO MPUTEXaBaHUTe OT EMUTEHTbT pUHAHCOBU MHCTPYMEHTH Ca KAKTO CJe/iBa:

KbM 31.03.2019r. EMUTEHTBHT OTUHTA CJEJHHUTE UHBECTIMU B [IeHHU KHMKa:

Taéauya 4: HHeecmuyuu 8 YyeHHU KHuUdxca KoM 31.03.2019 2.

EMuTeHT Buj neHH! Bpoii KHIKa 006111a CTOMHOCT B JIB.
KHIDKA

JA® Koukopg @onj -1 Akuuu u | AsaoBe 51,150.60 900,000
O6siuranuu
AP Koukopp @onH[f - 2 AKIiuu JIS17I0BE 334,177.13 3,264,142
J® Ipaiim AceTc Js1II0BE 2,331,131.00 2,191,378
AP Mpectmxk JIS17I0BE 235,069.96 1,900,000
JA® Ipodut Js1710BE 351,422.98 3,050,000
A® C-Mukc JslI0Be 182,173.64 2,082,982
J® Kyect BixxbH JAs1JIoBe 1,118,200.00 1,138,236
HuBectop BI' aKIUU 10,050.00 150,750
XosaauHr BapHa A/l AKI MU 159,030.00 3,955,747
buo Arpo KbMnauu A/l aKIUU 540 340,200
0611a CTOHHOCT 18,973,436

HzmouHuk: ,Conap Jlozucmuk”“ EA/]

Ta6auya 4a: HHeecmuyuu 8 yeHHU KHuJxca KoM 30.06.2019 2.

EmMuTteHT Buj neHHn Bpoii KHIKa 0611a CTOMHOCT B JIB.
KHIDKA
JA® Koukopg ®onj -1 Akuuu u | AsjioBe 51,150.60 900,000
O6yiuranuu
JA® Koukopp PonH/J - 2 AKIIUH Js1JI0BE 334,177.13 3,264,142
J® Ipaiim AceTc JS110BE 2,331,131.00 2,191,378
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JA®D IIpectmx Js1JIoBe 235,069.96 1,900,000
J® IIpodut JAsiJioBe 351,422.98 3,050,000
J1® C-Mukc Js1JIoBe 182,173.64 2,082,982
J® Kyect BixxbH JAs1JIoBe 1,118,200.00 1,138,236
buo Arpo Kemnanu A/l aAKIUU 540 340,200
Metpo I'pyn EOO/] aKLH 180, 000.00 2 545,200
061a CTOHHOCT 17,412,138

HzmouHuk: ,Conap Jlocucmuk”EA/]

KbM fgaTaTa Ha HacTOSAIIMS JJOKYMEHT UHBECTUIIMHUTE B IIeHHU KHIKa Ha EMHTeHTA ca, KaKTo
cJefBa:

Ta6auya 5: HHeecmuyuu 8 YeHHU KHUJ#Ca KoM damama Ha Hacmosawus Ilpocnekm

EMuTEHT Buj neHH! Bpoii KHKa 0611a CTOMHOCT B JIB.
KHIDKa

J® Koukopg ®oup -1 Akuuu u | AsjsioBe 51,150.60 900,000
O6siMranuu
JA® Koukopg @oHf - 2 AKIiuu Js1JIoBe 334,177.13 3,264,142
J1® Ipaiim AceTc JAsiJioBe 2,331,131.00 2,191,378
A® Mpectmx Js1JIoBe 235,069.96 1,900,000
JA® Ilpodut JAsiJioBe 351,422.98 3,050,000
J® C-Mukc JsJI0Be 182,173.64 2,082,982
J® KyecT BuxxbH JsJI0Be 1,118,200.00 1,138,236
buo Arpo Kbmnauu AJL aKIUU 540 340,200
Metpo I'pyn EOO/ aKLUU 180, 000.00 2 545, 200
0611a CTOHHOCT 17,412,138

HsmouHuk: ,Conap Jlozucmuk”“ EA/]

5.2.2. IH®OPMALIMUA OTHOCHO T'JIABHUTE BBJAEILM MHBECTULHWU HA EMHUTEHTA, 3A
KOWUTO HET'OBUTE OPI'AHU HA YITPABJIEHUE BEYE CA ITOEJIU TB'bP/IU AHTAXKUMEHTHU

Ha 29.01.2019r. e moanucan npensapuTesied gorosop c ,ATPOBU3HEC MCTEMTC“ EAJ 3a
MOKYNKO-NpoAak6a Ha [AAJO0BEe HA JIPYKECTBO, MPHUTEXABaIl0 3 Op. HEJBMXUMU HMOTH,
HaxoJsIlM Cce B 3eMJIMILETO Ha rp. Jobpuy, Cc Lea U3rpakJaHe BbpPXy TAX Ha MOLIHOCTH 3a
NPOU3BOJICTBO Ha eJl. eHeprusi OT Bb30OHOBSIEMU U3TOYHULMU — GOTOBOJTAUYHU IEHTPAIU U
6uomaca. O6mwuAT pasMep Ha uMHBectuuusAta e 13 150 xwi. sgB. B mojnucaHus gorosop 3a
MOKYyIKa Ha JASJIOBE € MOSICHEHO, 4Ye UMOTHUTE, BbpXy Kouto ,Cosap Jloructuk“ EAJl >kesae nma
npua061e COGCTBEHOCT, e 6'bAAT alOPTUPAHU OT CTPaHa Ha MpoJiaBaya Mo peJia Ha ThProBCKUS
3aKOH, KaTO 3a LeJTa 1Le ce y4YpeAu [IbLiepHO eAHOJUYHO [PYyKeCTBO C OTrpaHUYeHa
OTTOBOPHOCT, C KamMWTaJ — amopTUPaHUTe UMOTH. CPOK'BT 3a NMPHUKJIKYBAHE Ha CHAeJIKaTa e
20.07.2019 r., aHekcupaHo a0 20.12.2019 r. OkoHYATeJHUAT JOTOBOP Ce OYaKBA Ja Obje
noanucaH Ao 15.11.2019 r. OxkoHuyaTesHaTa CTOMHOCT Ha npugo6uBanHe e 13 500 000 aB. Cosap
Jloructuk EA/] e 6'b/ie COGCTBEHUK Ha 6'bJIEIOTO HOBOyUpeeHo abiiepHo EOO/] ¢ kanuTast —
aNmoPTUPAHUTE BHOCKH.

KbM AaTaTa Ha HaCTOAWMUA JOKYMEHT, HE Ca Ha/ule APYryu rJIaBHU 6']:,[[6‘]]],1/1 WHBECTHUIIMH, 3a
KOUTO OPTraHHTE Ha ylIpaBJI€HWE Ha EMHUTEHTA Ca IOE€JIM TBbPAHU aHTa>KUMEHTH.
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5.2.3. MHOOPMAIMA BDBB BPB3KA C OYAKBAHUTE H3TOYHULKU HA CPE/JCTBA,
HEOBXOJWMU 3A U3II'BJIHEHUE HA AHTAXKUMEHTUTE, [TIOCOYEHU B TOYKA 5.2.2.

»Couap Jloructuk” EA/] u Apy>ecTBaTa, B KOUTO MMa UHBECTUIMH, He IPEJBUK/AT U3BbPIIBaHE
Ha KallUTaJIOBU Pa3Xxo/i1 pa3/IM4HU OT 06UYalHUTe 3a TAXHATA AeHHOCT.

VI. NPETJIEJ HA CTONAHCKATA AEMHOCT

6.1. OCHOBHHU JEMHOCTH

6.1.1. OIMCAHUE HA OCHOBHMTE JIEMHOCTW HA EMWTEHTA, ITOCOYBAIIO T'JIABHUTE
KATETI'OPUU ITPOJIABAHU ITPOJIYKTHU U /UJIN U3BBPIIBAHU YCJIYTHU

KbM faTaTa Ha cbh3/laBaHeTo HAa EMuUTeHTa ¢ ThproBckoTo HauMeHoBanue ,CEBKO BbJITAPUA“
EA/l, HerOBUAT NpeaMeT Ha AeWHOCT e cieAHUAT: U3KynyBaHe, mpepaboTKa HAa KOXU C e
TSIXHaTa Npojaxba B MOJy3aBbplieH WM 3aBbpIIEH BUJ, ThProBUS C KOXU, BCAKAKBB BUJ,
TPaHCHOPTHHU MPEBO3U U YCAYTU B CTPaHaTa U Yy»KOMHA; MOKyNKa Ha CTOKU WU JAPYTH Beld C
1es nmpenpojaxba B IIbpBOHAuYaJieH, MpepaboTeH WM 06paboTeH BUJ; NMpojakba Ha CTOKH,
COOCTBEHO MPOM3BOJACTBO; MOKYINKAa HAa LIEHHW KHUTHU C LeJ Ipenpojaxba /c U3KJIHUYeHHe Ha
CAEeJIKM KaTO UHBECTHUIIMOHEH MOCPEJHUK/; ThProBCKO MPEACTAaBUTEICTBO U MOCPEAHUYECTBO;
KOMUCUOHHHY, CIEJUIIMOHHU U NPEBO3HU CJEeJIKH; CKJIAJOBU CHAEJNKH; JULEH3UOHHU CHAEJKH;
COeJKM C HHTeJeKTyaJlHa COOGCTBEHOCT; XOTeJHUEePCKH, TYPUCTHUYECKH, PpEeKJIaMHHY,
MHOOPMALMOHHY, NPOrpaMHH, HUMIPECAPCKH WM J[APYTH YCIAYTH; MOKYIKa, CTPOeX WU
063aBeX/JlaHe Ha HEJABIKUM HUMOT C LieJl MPoAax0ba; JIM3UHT U BCSKAKbB JAPYT BUJ AEWHOCT,
He3abpaHeHa OT 3akoHa. [leHHOCTUTE, 3a KOUTO Ce U3HUCKBA paspelleHHre, Ce U3BBbPIUBAT CJe],
noJiy4yaBaHe Ha HEO6X0JUMOTO pa3pelleHre OT Ha/JIeXKHUS1 OpTaH.

OcHoBHaTa AeiHocT Ha /pyxecTBoTo B nepuoza 2017-2018 r. e cBbp3aHa Cc OTAaBaHe N0/, HAEM
Ha co6cTBeHU aKTUBU. [Ipe3 2017 r. oTYeTeHUTe NPUXOU OT HaeMU B'b3JIU3aT Ha 45 XuJ. JiB., a
npuxoAuTe oT npedaKTypUpaHa eJjl. eHeprus ca B pasMep Ha 3 xuJ1. JiB. [Ipe3 2018 r. npuxoauTe
OT HaeMH Bb3/M3aT Ha 51 xuiL. jiB. [pyKeCcTBOTO OTYHTA U JPYyTrd NPUXoAu B pasMmep Ha 3 416
XWJIL. JIB., Ipe/ICTaBJIsIBALU TPEOIleHKa HA UHBECTUIJMOHHU UMOTH.

Ha 28.12.2018 r. no pelieHne Ha HOBUAT €JHOJIMYEH COOCTBEHUK Ha KanuTaJa - ,Kanman 'puiin
Enepmxku ®oua“ A/l, EMUTEHTHT NpoMeHS MpeMeTa CH Ha JeWHOCT, KOUTO U KbM JaTaTa Ha
HaCTOALIMA [OKYMEHT e CJeJHUAT: WHCTaniupaHe Ha COJIApHU NaHeJH, BKJIYUTEJTHO BBPXY
COOCTBEHM MMOTH, U IOoC/eJBallaTa UM eKCIlJloaTalusd; NpUuJo0uBaHe, ylpaBjieHHe, OLleHKa U
npojax6a Ha y4acTUs B ObJIFAPCKU U YyKAeCTPaHHU Jipy»KecTBa B cpepaTa Ha Bb30OHOBaeMUTe
M3TOYHUIM HAa €Heprusl; ynpaBjeHHe Ha MPOEKTH M M3paboTBaHe Ha MPOrpaMH, CBbpP3aHH C
yCBOSIBaHE Ha TIPaHTOBM (PUHAHCUPAHUs, HACOYEHW KbM IPOU3BOACTBOTO Ha €eHeprus OT
Bb300HOBSAEMH U3TOYHHMLY, y4acTHe B Na3apy 3a ThProBUsl HA CypOBHUHU U eJIEKTPOEHEPTUs OT
Bb300HOBSIEMHM M3TOYHHLHM, MNpUA0OUBaHe, VyIpaBjeHHe U MNpojaxkba Ha ob6JMranuy,
dbuHaHCUpaHe Ha APYrd [PYKECTBa, B KOUTO APYKECTBOTO y4acTBa U BCSAKAKBB JAPYr BHU/J
JlelHOCT, He3abpaHeHa OT 3akKoHa. /leMHOCTUTe, 3a KOWTO Ce M3UCKBA paspelleHUe, ce
M3B'BbPIUBAT CJe/ [10JlyyaBaHe Ha He0OX0AMMOTO pa3pelleHUe OT Ha/JIeKHHUS OpraH.

[IpoMsHaTa Ha npeAMeTa Ha AeHWHOCT Ha /lpy»KeCcTBOTO OTpa3sBa HAMepeHHATa Ha eJHOJTUYHUSA
COOCTBEHHK Ha KalMTaJja /ia U3IM0JI13Ba NOTeHIMala, KOWTO UMAaT aKTUBUTE Ha JPYKeCTBOTO 32
pa3BHUTHe HAa MHBECTUIIMOHHA [eHHOCT B 00/1aCTTa Ha NPOM3BOJACTBOTO Ha €J. eHeprus OT
Bb300HOBSIEMHU U3TOYHUIIM. B CbOTBECTBME C NIJIaHOBETE 3a NPOMsIHA Ha OCHOBHATa My JeHHOCT,
Ha 26.02.2019 r. ThproBckoTO HauMeHoBaHUe Ha EMuTeHTa e npoMeHeHo ot ,CeBKko bbarapus”
EA/l Ha ,Cosap Jloructuk"“ EA/L

B Ta3u Bpb3Ka upe3 YCIELIHOTO IJIaCMpaHe Ha HacTosillaTa o6/uranuMoHHa emucwus, ,CoJap
Jloructuk “ EA/] ey cTpyKTypUpaHETO Ha MHBECTHULMOHEH nopTdeils ype3 npusobrMBaHe Ha
HEJIBIDKMMH HMMOTH, JASJIOBH y4acTHsl U (UHAHCOBH HUHCTPYMEHTH. /Ipy»KeCTBOTO IJIaHUpaA
pa3BUTHEe HA HHBECTULMOHHU MPOEKTH 3a MPOU3BOJCTBO HAa €HEPrusi OT Bb30OHOBIEMU
€HepruiHu W3TOYHHUIY, U3M0JI3BalKU NPUTEXKABAaHUTE OT Irpynara HeJBUXKUMH UMOTH, KaKTO U
NpuAo06UBaHETO HAa HOBU NOAXOJSAINM TePEeHU 3a HU3rpaxkAaHe Ha POTOBOJTAWYHU NApPKOBE U
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MPOU3BOJICTBO Ha eHeprusi oT 6moMaca. CBOGOJHHUAT MapUyeH pecypc Ie O'bJe W3IO0JI3BaH 3a
omnepanyy Ha MapUYHUTE W KaNUTAJOBUTE Ma3apu C IeJ yBeJW4YaBaHe Ha NMPUXOJUTE U HA
rneyasibata Ha KOMIIAHUATA;

JpyXecTBOTO e U36paJsio /Ja MHBECTHUPA B HEJBUKHUMH UMOTH, BbPXy KOUTO /ia peau3rupa CBOU
NPOEKTH 3a CTAPTHPAHE HAa MPOM3BOJACTBO HAa €J. eHEPrHsl OT B'b30OHOBSIEMU HM3TOYHUIU -
doToBONITAMYHU I|eHTpald U O6uoMaca. [locpeIcTBOM U3rpaKJaHETO Ha MOJOOHU MOIHOCTH,
EMUTEHBT Lesd Ja ce MO3ULUOHMpPA TPalHO Ha Nasapa Ha eJs. eHeprusg B bbarapusa u ga
peasi3upa NpUXO[X OT MPOU3BOACTBO Ha €KOJIOTUYHO YUCTA €HEeprus, KOeTo ce MOoJKpens OT
CTpaHa Ha JbpKaBaTa 4ype3 BbBEXKAAHETO Ha npedepeHIUANTHUA LEHH 3a AbJIbr IEPUO], OT
BpeMe. 3a OCBIIECTBABAHETO Ha CBouTe 1ead, /JpyKecTBOTO Iie M3IM0JI3Ba KaKTo
ChILECTBYBAIIUTE COOGCTBEHU HEABMKMMM HMOTH, TaKa M HOBU TEPEHH, KOUTO Iie O'bAaT
NPUA0OHUTH.

HeTHHTe nmocThIJIEHUS OT EMHCUSATA ca B pa3Mep Ha 24 987 659 sB. HabpaHuTe no HacTosmaTa
eMHCHs 06JIMraliiy CpeiCTBa MPUOPUTETHO lije O'bJAAT UHBECTHUPAHY, 32!

» Ilpupo6buBaHe Ha JSJI0BU IIEHHU KHUKA B KOMIIAHUH, POU3BEXK/IAIIM €JI. EHEPTUd Ype3
co6cTBeHU GOTOBOITAUYHU NapkoBe — 1o 17 491 361.30 sB., npeactaBisBaniy A0 70%
OT CTOMHOCTTA Ha HAabpaHUTE CPEJICTBA [0 HACTOSIATA EMUCHS OGJIUTALUY ;

» MHsrpaxzaaHe Ha (OTOBOJTAMYHU MAPKOBe 33 MPOU3BOJICTBO HA eJ. €eHepTrusi BbPXy
cobcTBeHU UMOTH - 710 17 491 361.30 sB., npeacTaBasaBaiu A0 70% oT CTOMHOCTTA Ha
HabpaHUTe Cpe/CTBA 10 HACTOSAIIATA EMUCHUS OBJIUTALINY;

» Ilpugo6uBaHe Ha UMOTH 3a M3TPaXkAaHe Ha MHCTa/Ial[MK 3a IPOU3BO/ICTBO Ha eJ1 eHeprus
oT BEU - no 13 743 212.45 nB., npeacTtaBasgBaiu A0 55% oT cToiiHOCTTa HA HAbGpaHUTE
CpeJiCTBaA 110 HACTOSAIIATa EMHUCHS 00JIMTaluy;

» Ilpupo6uBaHe Ha JSJ0BH I[eHHU KHIKA B KOMIIAHWH, MPOU3BEXK/JALIM €Jl. eHeprus OT
6uomaca - o 7 496 297.7 nB., npeacraBiasBaniy 10 30% oT cToWHOCTTAa HA HabpaHUTeE
Cpe/iCTBa 110 HACTOSII[ATa EMHUCHS OBJIUTALNY;

» MHsrpakjaHe Ha MHCTaJaMM 3a GUoOMaca 3a NPOU3BOJICTBO HA eJl. eHeprusi BbpXy
cob6cTBeHU UMOTH - 10 4 997 531.80 sB., npeacTaBasaBaimu A0 20% oT cTOHHOCTTA Ha
HabpaHUTe CPe/CTBA 10 HACTOSAIIATA EMUCHUS OBJHUTALNY;

»,Cosap Jloructuk “ EA/l Bb3HaMepsiBa 4acT OT NPUBJIEUEHUTE CPeJCTBA Jla 6'baT UHBECTUPAHU
B /IIJIOBU y4acTUsl U GUHAHCOBU MHCTPYMEHTH, KOUTO GHMXa OCUTYPUJIM Ha JIPY>KECTBOTO IO-
Jlo6pa J0XOAHOCT M JIMKBHUJHOCT, MpeJBUJ, 6JIarONpUATHOTO pa3BUTHE Ha Objrapckara
MKOHOMHUKA, HaMaJisiBaHeTO Ha 06e3paboThlaTa W MEPCHEKTUBUTE 3a pasBUTHETO Ha
KalWTaJO0BUTE Na3apH.

6.1.2. UHIMKALIMA 3A BCAKAKBY 3HAYMTEJIHA HOBU MMPOJYKTH U/WJIX IEWHOCTHU

KbM kpas Ha 2018 r. npuxoauTe OT Mpojaxkba Ha APYyXKecTBOTO ce GOpMHUPAT OT JAEHHOCTTA 1O
OT/laBaHe Ha IO0J HaeM Ha COOCTBeHU aKTuBH. C MpoMsiHAaTa Ha COGCTBEHOCTTA U MpeJMeTa Ha
JEeWHOCT Ha Apy>KeCcTBOTO OT kKpad Ha 2018 r., B Hayas10To Ha 2019 r. ce U3MeHs U eCTECTBOTO Ha
obaeuiata AgeiHoct Ha ,Cousap Jloructuk” EAJ/l U ChbOTBETHO JIeHHOCTHUTE, OCBILECTBABAaHU OT
JPYKeCTBOTO - MPOU3BO/ICTBO Ha eJI. eHeprus oT BU.

Cnen kpas Ha IbpBOTO TpuMeceyue Ha 2019r., EMUTEHTHT € UHBECTHpPaAJ B 3aKylyBaHETO Ha
JISIJIOBe Ha JiBe JAPYKeCTBa, YHUATO JAEWHOCT e CBbp3aHa C MPOU3BO/ICTBO Ha eJl. eHeprus oT BU.
WHdopmanus 3a noAnMcaHuTe AOTOBOPU e peicTaBeHa B T.5.2.1. oT HacToSALUA JOKYMEHT.

O4yakBaHHUTE OCHOBHU HN3TOYHHUIOKW HaA MPHUXOAU 3a EMuTeHTa ce p€asmn3npaHnuTeE MPpUXOAN OT
npo,qa>K6a Ha eJIEKTpoeHeprud OoT B'b300HOBSIEMU eHepI‘HﬁHPI HU3TOYHHULIHU U peryjdpHHU
AVUBUAEHTHH IJIalllaHHUA OT MPUTEXKaBaHUTE y4aCTUA B JPYKECTBA, OIIEepUpalllk HA I1a3apa 3a eJl.
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eHeprud;
6.2. 'JTABHU ITASAPU
KPATKO OIIMCAHUE HA I'JIABHUTE ITA3APU, HA KOUTO CE KOHKYPUPA EMUTEHT BT

B nepuoabT, 06XBaHAT OT HCTOpUYecKaTa puHaHCOBA MHOPMaL M, TJIABHUAT Nasap, Ha KOUTO
omepupa M ce KOHKypupa EMuTeHTa e oTJaBaHeTO 1OJ; HaeM Ha COOGCTBEHU CKJIaZOBU U
NpPOMHULLIEHU IJIolY, KouTo JpyxecTtBoTo npurexasa B rp. CeiauveBo. Ha Tabsnna 3 ca
NpeJ/CTaBEHU pa3Mepa U U3TOYHULIMTE Ha NpUxoau 3a [lpyxectBoTo B nepuoga 2017-2018 r.

Ta6auya 6: OcHoeHu npuxodu Ha Emumenma e nepuoda 2017-30.06.2019

Ilpuxoau oT:

2017 r.

2018r.‘

31.03.2018

31.03.2019r.

30.06.2018r.

30.06.2019r.

Haemwu - B XuJ1.J1B.

51

T.

[IpedakTyprpaHa eJ.
€Heprus - B XUJLJIB.
[Ipeonenka Ha -
VHBECTULIMOHHU UMOTH
®UHaHCOBU NPUXOAU 152 = 303

3416 : : : -

Hsmounuk: OdumupaHu eoduwHu gunarcogu omyemu Ha “Conap Jloecucmuk” EA/] kom 31.12.2017 2. u 31.12.2018 2. u HeodumupaHu
MedncduHHU puHaHcogu omyemu Ha “Coaap Jlozucmuk” EA/] kem 31.03.2018 2. u 31.03.2019 2., 30.06.2018e2. u 30.06.2019e.
OTyeTeHUTE OT APYy»XKEeCTBOTO A0 MOMEHTA OTPHULIATEJIHH Cl)I/IHaHCOBI/I pe3yjaTaTH OT OllepaTUBHA
JleHOCT ce J'b/DKaT OCHOBHO Ha aKTa, 4ye TreHepUpaHUTe OT JpPYKEeCTBOTO NPUXOAU OT
npoJla’kObM He ca AOCTAaTh4YHH, 3a Jla MOKPHUAT TEKYU[UTe pPa3xXoJU 3a OCHOBHA JIEHHOCT Ha
APY?>KECTBOTO. Huckara pEHTa6I/IJ'IHOCT Ha NPpUTEXaBaHUTE OT APYKECTBOTO aKTHUBH CO4aT, 4e
HacTodllaTa ,ELEFIHOCT Ha KOMIIAHHUATA 110 OTAAaBaAaHETO UM 110/, HAeM e HEGCIJEKTI/IBHEI N HOCH HHUCKaA
AOXOAHOCT CIpAMO CTOMHOCTTA Ha aKTUBUTE B rogvuiHuTe Cl)I/IHaHCOBI/I oTyeTH Ha EMuTenTa.

C mpoMsiHaTa Ha COGCTBEHOCTTA U IpeJMeTa Ha JeHHOCT Ha JPYy:KecTBOTO OT Kpasi Ha 2018 r. u
HavyasoTo Ha 2019 ., ce U3MeHs U eCTeCTBOTO Ha O'bjelaTa JieiHocT Ha ,Cosap Jloructuk” EAJ,
BKJIIOYUTEJIHO U Ta3ap’bT, Ha KOMTO EMUTEeHTa npeABMkK/ia /ja ce TO3ULIMOHUDA.

“Couiap Jloructuxk” EA/l nmpeaBuK/ia rJiaBeH Ma3ap 3a OCbIECTBsIBaHe HA HeroBaTa JeWHOCT Ja
0'bJle Ma3apbT HA MPOMU3BOJCTBO U MpPOJaXK6a Ha eJl. eHepTUsi OT Bb30OHOBSIEMH HU3TOYHHUIM -
$OTOBOITAMYHHM LEHTPAJIM U GoMaca.

KbM gataTa Ha Hactosimus npocnekT “Cosap Jloructuk” EA/] npeaBuK/a Jla onepupa Ha HOB
nasap - nasapbT Ha MIPOU3BOJCTBO M MPoJak6a Ha eJl. eHepPrysi OT Bb30OHOBsIEMU U3TOYHUIIH -
$oTOBOITAUYHM LleHTpaJd M OHOMaca OCHOBHO 4pe3 MNPUAOOUTH Yy4acTUSl B JPYXKeCTBa,
pasBuBalLlY Tasu JeilHocT. OcBeH ToBa /lpy»KecTBOTO NpHUTeXaBa MOAXOAAIIM UMOTH U TePEeHH,
BbpPXy KOUTO 6MXa MOTJIU Ja ce U3rpagsaT ¢oTOBOJTAUYHM MMAPKOBE, KAKTO U U Jja Ce CTapTHpa
IPOU3BO/ACTBO HA eJl. eHeprus oT 6uomaca.

B usmb/HeHMe Ha HOBaTa CTpaTerds 3a MpPOMsHAa Ha TbproBckaTa nosuyusd, npe3 2019 r.
EMUTEHTBHT € mnojnucal MpeJBapUTeseH JOTOBOpP 3a MOKYIKO-MpoJaxxba Ha [AsAJ0Be Ha
JPY?KeCTBO, MPUTEXaBallo 3 6p. HEJIBIXKUMU UMOTH, HAXOAAIU Ce B 3eMJIHIIeTOo Ha rp. Jo6pud.
[Togpo6Ha nHpopMaILKs OTHOCHO TMOJIMMCAHUS JIOTOBOP € MpeACcTaBeHa B T. 5.2.2. OT HACTOSAIIMS
JIOKyMEHT.

EMUTEHTHT € UHBEeCTHpal U B 3aKyNyBaHETO Ha [sJIOBE HA JIBe APYXKECTBA, UUSATO AEUHOCT €
CBbp3aHa C MPOU3BOJACTBO Ha eJ. eHeprusi oT BU. UHpopmanusa 3a moanmucaHuTe JJOrOBOPH €
npeacTaBeHa B T.5.2.1. 0T HACTOAIMSA JOKYMEHT.

KntouyoB ¢akTop, KOHTO 64U oOKasaq BJIMsSIHHE BBpPXy [JeWHOCTTa Ha JpYXKEeCTBOTO e
MHBECTUILMOHHUS OMUT Ha JIPY>KEeCTBOTO - Malka - ,Kanman I'puitn Enepmxu @oua” A/l, koeTo
Bede MMa YCIEeNIHO U3ITbJIHEHU HAKOJIKO MPOoeKTa B obJiactTa Ha BEU.

ThbH KaTo MO OTHOLIEHHWEe Ha NPOU3BEXAAaHATa eJEeKTPOEHEpPrdsi € HaJule TrapaHTHpPaHO
W3KyllyBaHe OT CTpaHa Ha eJIEKTPOpa3NpeJe/JUTeJTHUTE APY)KeCTBa U TO MO (PUKCUPAHHU
npedepeHIMaaHy LieHH, 3a “Cosap Jloructuk” EA/] He e Ha/TMIle KOHKYPEHIIUSA B CEKTOpA.
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[To oTHOIIEHWE Ha AeWHOCTTTA, CB'bp3aHa C NpuooruBaHeTo HA TepeHH, “Cosap Jloructuk ” EA/]
1le ce KOHKypHMpa Ha HallMOHa/IHUS Na3ap B M3BECTHA CTEIEH ChC APY)KECTBATa CbC CllelUaIHa
WHBECTUIIMOHHA IleJl 3a CEKIOpPUTH3al[ds Ha HEJBW)XKMMH HMOTH, KaKTO U C OOGHKHOBEHH
NyGJIMYHU U HEMyOJMYHH JPYKECTBA, KOUTO UHBECTUPAT B HEABWKMMU UMOTHU U B JIPYKECTBA,
KOUTO NPeJOCTaABSAT YCIYTH, CBbP3aHU C HEJJBIDKUMHUTE UMOTH.

BbB Bp'b3Ka C UHBECTUPAHETO B JASIJIOBU y4acTHUsA U GUHAHCOBU UHCTPYMeHTH, ,CoJap Jloructuk"
EA/] 11e ce KOHKypUpa ¢ BCUYKU BUJI0Be POH/I0BE, KOUTO ONepUpaT ¢ GUHAHCOBU UHCTPYMEHTU
Ha ObJrapckvsi KalWTaJOB Masap - KOJEKTHUBHU WHBECTULMOHHU QopHIoBe, GoHJ0Be 3a
JAJIOBU UHBECTUILIMH U JID.

6.3. OCHOBAHHUA 3A BCAKAKBU MU3ABJIEHUA, HAIIPABEHW OT EMUTEHTA BbB BPB3KA C
HET'OBATA KOHKYPEHTHA ITIO3UL WA

KbM MOMeHTa Ha M3rOTBSIHE HaA HaCToAIIUA AOKYMEHT, APYXKECTBOTO HE € MPAaBUJIO U3ABJICHUA
3d KOHKYPE€HTHATa CU MNO3UIHUAd U CbOTBETHO M3MCKBAHETO 3d IMOCOYBAHE€ HA OCHOBAHHATA 3a
Te3U U3ABJIEHHUA € HEIIPHUJIOXKHNMO.

VII. OPTAHU3ALMOHHA CTPYKTYPA

7.1 AKO EMUTEHTDHT E YACT OT TIPYIIA - KPATKO OIIMCAHUE HA TIPYIATA U
[TIOJIO’KEHHUETO HA EMUTEHTA B PAMKUTE HA I'PYIIATA

“Costap Jloructuk” EA/l e akLIHOHEPHO APYKECTBO C €AHOCTENeHHA CTPYKTypa Ha yIpaBJeHUeE.
[To cmMucwbaa Ha § 1, T. 2 OT AOIBJIHUTEJNHUTE pa3nopendH Ha 3aKOHA 33 CUYETOBOJCTBOTO,
CBhrJIACHO KosATO ,['pymna mpeAnpuaTUsa” ca NpeJNpUsATHETO Mailka U BCUYKU HETOBHU IbIIEPHU
npeanpusaATys, EMUTEHTHT e 4YacT OT MKOHOMHYECKATa rpyna Ha MOyGJUYHOTO APYHKECTBO
»Kanman ['puiin Enepmpxu @oun” AJl, EUK 175433155, koeTo e HErOB eJHOJIMYEH COOCTBEHUK.

JpyxectBoTo-Malka ,Kanman puiitn Enepmxu ®oup”“ A/l e egHosMyeH COGCTBEHUK W Ha
kanuTasa Ha ,Kanman Cosap UuBect” EOO/], EUK 201744908 u ,®BE Porosen” E00/, EUK
201159737.

rp. Codus, ya. Tpu Ymu Ne8, eT. 6

[Ipupo6rBaHe, yhnpaBJjieHUe, OLleHKa W Npojaxba Ha
ydacTus B O'BJrapcKd M 4yXKJeCTpPaHHHU JpYyKeCcTBa B
chepaTa Ha Bb30OHOBSEMHTE U3TOYHMLIM HA €HEprHus;
YnpaB/ieHUe Ha POEKTH U U3paboTBaHe Ha MPOrpaMy,
CBbpP3aHU C yCBOSIBAHE Ha IPaHTOBU (pUHAHCHUpaAHHUS,
Haco4eHW KbM [POU3BOACTBO Ha €Hepruss OT
Bb30OHOBAEMM H3TOYHMUIY; Y4yacTHe B Iasapu 3a
THProBUsT Ha CYPOBMHH M €JIEKTPOEHEPTUsl OT
Bb300HOBsieMHU U3TOYHUILY; [Ipu06MBaHe, ypaBaeHUE
Y Mnpojaxba Ha obJsurauuy, GUHaHCHpaHe Ha APYyTrH
JpyKecTBa, B  KouTo /JIpy»KecTBOTO  y4acTBa;
W3BbplIBaHe Ha BCSKa Jpyra AeHHOCT, 32 KOSITO HMa
3abpaHa, yCTaHOBEHA ChC 3aKOH.

Peny6Jirika bbarapus

13335870 s1eBa

HsnbanuteseH yjieH Ha CJl Kanman Koucyat EOO/
(upe3 3akoHHMA cu mnpexactaButesn Hukosnai I[leTkoB
AnbmoB) u ot Illpeacematens Ha CJI Kpacumup
AumutpoB TogopoB, camo 3aeHO.
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[bLUEPHU OPYXECTBA HA , KANMAH TPUMH EHEPXKM GOHA“ AL

rp. Copus, yi1. Tpu Yuiu Ne8, et. 6

VHBecTHpaHe B U3TrpaKJaHeTO Ha BB30OHOBSEMH
eHepruiHu U3TOYHHULY; NpoJak6a Ha U3IIallaHe U
OTJaBaHe I@OJ HaeM Ha COJIApHUM MHCTaJalUy;
BCUYKHM JOI'bJIHUTEJHU WU O6GCIYKBalld TbProOBCKH
JIeMHOCTH, CBbP3aHU C NpoJaxk6aTa Ha U3IJIallaHe U
HaeMa / KOHCYJTaHTCKH YCJyrd W Jpyru/;
THProBCKO IpeJCTaBUTEJCTBO Ha OBbJIrapcku U
YyXJeCTpaHHU JIMLQ, [OCpeAHUYeCcTBO, Jpyra
JleHOCT, 32 KOSITO HfIMa 3abpaHa, IOCTaHOBEHA ChC
3aKOH

Peny6s1ka bbarapus

80 000 neBa

8000

MaHos1 bosipxueB - YnpaBuTe

rp. Copus, yi1. Tpu Yuiu N28, et. 6

[Tokymnka Ha CTOKH C IleJl TpoAak6a B MbpBOHAYaJeH
WM 06paboTeH BHJ; HWH)XEHEPUHT; Mpojaxba Ha
CTOKM OT COGCTBEHO IPOM3BOJACTBO; TBHPrOBCKO
Npe/ICTaBUTEJICTBO U MOCPEAHUYECTBO; KOMUCUOHHHY,
CHeTUITMOHHY U MIPEBO3HU C/EJIKH; CTOKOB KOHTPOJI;
CAeJNKH C UHTeJeKTyaJlHa COOGCTBEHOCT; IMOKYIKa,
CTPOEX, PEMOHT WJM 0063aBexJaHe Ha HeABWKUMH
UMOTH C IleJ Mpojak6ba W HaeM; CTPOHUTEJICTBO;
MOHTa)XHa [JEWHOCT W TMOAAPBXKKA ¢ APYTH
JleTHOCTH, KOUTO He ca 3a6paHeHH OT 3aKOHa.
Peny6suka bbarapus

7 800 neBa
78
Manon bBogmxueB - VYopasuten u Kpacumup

Toz0poB - YpaBUTeJI, CaMO 3a€HO

J'BLLIEPHU JIPY?KECTBA HA ,COJIAP JIOTUCTUK" EAJL

“Conap Jloructuk” EA/] e eqHo/IM4eH co6CTBEHUK Ha kanuTasa Ha ,CeBko Tpeiig“ EOO/|, EUK
201937049, ,Cousapen Ilapk Jletnuna“ EOOJ], EMK 201786348 u ,bankaneHepmxu”

EOO/, EMK 201741093 .

rp.CEBJ/IMEBO ya. legepuna Nel

W3KynyBaHe, mpepa6oTKa Ha KOXHM C IeJ TSIXHaTa
npojak6a B IOJy3aBbpIlIeH WM 3aBbpLIEH BHJ,
TBProBUsS C KOXH, BCAKAaKbB BHJ TPAHCIOPTHHU
MPEeBO3U H YCIYTd B CTPAHATa U Yy»KOWHA; MOKYIKa
Ha CTOKM WJIM JAPYTH BeLUd C IjeJ Ipenpojakba B
II'bPBOHAYaJIeH, MpPepaboTeH HJIH 00paboTeH BUJ;
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npojax6a Ha CTOKM COOCTBEHO MPOU3BOJCTBO;
NOKYNKa Ha LeHHU KHUTU C Les npenpogaxoba (c
U3KJIIOUYeHUE Ha CAEeJKH KaTo HWHBECTUIIMOHEH
NOCPeJHUK); TBHProBCKO MNpPEJCTABUTEJCTBO U
NOCpeJHUYECTBO; KOMHCHUOHHH, CIEeAULMOHHU U
NPEeBO3HHU CJEJIKH; CKJIAJOBU CJeJIKH; JIMLEeH3UOHHU
CHENKH; CAEeJKHM C HWHTeJeKTyalHa COOCTBEHOCT;
XOTEJIMEPCKHY, TYPUCTUYECKH, peKJIaMHHY,
MHQOpPMALlMOHHY, NPOrpaMHH, HUMIPECAPCKU UAU
JIPYyTd YCJIYTd; MOKYIKa, CTPOEX HJH 003aBexzJaHe
Ha HEeJBWXXHUM HMMOT C IeJ NpoAax6a; JU3UHT M
BCAKAaK'bB APYT BUJ AeHHOCT He3abpaHeHa OT 3aKOHa.
JleliHOCTUTe, 32 KOUTO Ce U3UCKBa paspelleHUe, ce
M3BBPIUBAT CJeJ MOoJiyyaBaHETO Ha HEO06XO0JWMOTO
pa3pelleHre OT Ha/IJIEXKHUSI OpPTaH.

Peny6suka bbarapus

1505 0001eBa

15050

Credan ['ocnogrHOB PaliHOB - YnpaBuTea

rp. Codus, yi. Illosutano No 95, er. 3, an. opuc 9

[IpousBoAcTBO M npojaxba Ha eJleKTpUYecKa
eHepruad ot BEHW; [Ilokynka, cTpoex HJIH
063aBexJiaHe Ha HeJBWKUMU HMOTH C LeJ
npojax6a; BBHIIHO U BBTPEIIHOTHProBCKa
JerHoct; Excmoptr w  umnopt;  Tbproscko
NpeACTaBUTEJICTBO, NOCPEeAHHUYECTBO U areHCTBO;
[IpousBoAcTBEHA W TpaHCIOpPTHA  JeWHOCT;
[IpeanprieMayecTBO KaKTO W BCAKa JApyra JAeUHOCT
He3abpaHeHa CbC 3aKOH WM APYyr HOPMaTHUBEH aKT.
Peny6suka bbarapus

5000s1eBa

500

Emui Jlazapos IleTKoB - YipaBuTen

rp. Codus, yia. Illosutano No 9B, eT. 3, an. opuc 9

[Ipon3BoACTBO W mpoAakb6a Ha eJleKTpUYecKa
eHeprua ot BEHU; Ilokynka, cTpoex WM
063aBex/JlaHe Ha HeJBWKUMU HMOTH C LeJ
npoAax6a; BBHIIHO U BBTPEIIHOTHProBCKa
JerHoct; Excmoptr w  umnopt;  Tbproscko
NIpeJCTaBUTEJICTBO, IOCPEeJAHUYECTBO U areHcCTBO;
[IpousBoAcTBEHA W TpaHCIOpPTHA  JeWHOCT;
[IpeanprieMayecTBO KakKTO W BCAKa JApyra JeUHOCT
He3abpaHeHa CbC 3aKOH WM JAPYyTr HOPMAaTHUBEH aKT.
Peny6smnka bbarapus

5 000J1eBa

500

Emuni Jlazapos [leTkoB - YipaBuTen
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7.2 3ABUCUMOCT OT APYT'U CYBEKTU B PAMKHUTE HA I'PYIIATA

[Topaau ¢dakrta, ue ,Conap Jloructuk” EA/l e abiiepHa komnanus Ha ,Kanman ['puitH EHepku
®oup“ AJl, KoHTpon BBpxy EMHUTEHTa ocChllecTBiBA KOMIAHHUSATA-Maika. OmepaTHBHOOTO
pBKOBoACTBO Ha ,,Cosap Jloructuk” EA/] ce ocbiiecTsiBa oT HeroBusi CbBeT Ha JUPEKTOPHUTE.

VIII. UHPOPMANLUA 3A TEHAEHIOUUTE

8.1. UHOOPMALIMA 3A 3HAYUTEJIHA HEBJIATOIIPUATHA INPOMSAHA B [NPOCIIEKTHUTE HA
EMUTEHTA OT JATATA HA HEI'OBUTE IIOCJIEAHO IIYBJIMKYBAHU OJAUTHUPAHU
®HUHAHCOBU OTYETH

He e u3BecTHa 3HauuTe/HA HebJaronpusiTHa NpoMsiHA B NpoCHeKTUTe Ha EMUTeHTa OT JaraTa
Ha HeroBUTe NOCJeLHO Ny6JUKYBaHU OAUTUPAHU GUHAHCOBU oTdeTH KbM 31.12.2018 r. g0
JlaTaTa Ha U3rOTBSIHE Ha TO3U JJOKYMEHT.

8.2. UHOOPMALIMS 3A BCAKAKBW W3BECTHU TEHJAEHLMH, KOJIEBAHUS, U3UCKBAHUS,
AHTAKMUMEHTH WU CbBUTHS, KOUTO E PA3YMHO BEPOSITHO JIA UMAT 3HAYMTEJIEH
EDEKT BBHPXY MPOCIEKTUTE HA EMUTEHTA HAN-MAJIKO 3A TEKYIIATA ®UHAHCOBA
FO/IMHA

duHaHcoBUAT pe3yaTtaT Ha [JpyxecTtBoTo 3a 2018 r. e mevyasnib6a B pasMep Ha 3 333 XUJL. JIB. U Ce
ABJDKM OCHOBHO Ha U3BbplLIeHAa IpeolleHKa Ha I[pUTeXaBaHUTe OT [APYXKeCcTBOTO
VHBECTULMOHHU UMOTH.

TeneHMUTEe MpU Na3apa Ha eJl. eHeprud B bbiarapus v Ha QUHAHCOBUTE MHCTPYMEHTH, KbM
KOHWTO Ce e HaCO4YuJ EMUTEHTBT, Ca OIUCAHU B T. 6.2 OT TO3U JJOKyMEHT.

Ha EMuTeHTa He ca W3BECTHU JAPYTrH TEHJEHLHH, KoJieGaHWs, U3UCKBAHUS, AHTAXKUMEHTH
WJIM CbOUTHS, KOUTO /A Ce 0YAKBa /la OKKAT 3HAUYMUTeJIeH eeKT BbpPXy MpocneKTuTe Ha ,Cosiap
Jloructuk” A/l 3a Tekyuiata puHaAHCOBA TOJIUHA.

IX. MPOTHO3HU MJU TNPUBJUSUTEJHU CTOHHOCTHU HA
INEYAJIBUTE

APY)KECTBOTO He npeacTaBd IPOTrHO3U 3a nevajbuTe.

X. AJMUHUCTPATUBHU, YIIPABUTE/JIHU U HAJ3OPHU OPTAHH

10.1. UMEHA, BU3HEC AJIPECM W ®YHKLMW HA HW3BPOEHUTE I10-A0JIY JIMLA IIPU
EMUTEHTA U MHAUKALIUU 3A OCHOBHUTE AEWHOCTH, U3BBLPUIBAHU OT TAX U3BBH
EMUTEHTA, KOTATO CBIUUTE CA 3HAYUTEJIHU 110 OTHOIWMEHWE HA TO3U EMUTEHT

,Conap Jloructuk” EAJ/l e c egHOCTeneHHa cUCTeMa Ha ympaBJjeHUe, BkJwuBama CbBeT Ha
aupektopuTe. Jlpy»KecTBOTO ce mpeAcTaB/sBa OT W3mbaHuTenHuss aupektop Kpacumup
JumutpoB TopmopoB. OcBeH ujeHoBeTe Ha CbBeTa Ha AWPEKTOPUTE, HSIMa APYTd BUCLIU
PBKOBOAUTEIH, OT KOUTO /ia 3aBUCH AeiHocTTa Ha ,,Coap Jloructuk” EA/I.

HaCTOHI.U,I/ITe yjeHoBe Ha CbBeTa Ha AUPEKTOPHTE Ca, KAKTO CJieJBa:

JlaTa Ha

50 HA3HAYABAHE JlaTa Ha U3TMYaHe Ha TEKyLIUs MaHAAT MMo3unusa
Kpacumup Aumutpos | g 15 5018 . 28.12.2021r. V3IbIHATEIEH AUPEKTOP
Topopos
Emu Jlazapos [leTkoB 28.12.2018r. 28.12.2021 . [Ipencenarten Ha C/
Jlro6omup MuTkoB [leTpos| 28.12.2018 . 28.12.2021r. Ynen Ha C/]

HO-AOJ’Iy € npeacrtaBeHO KpPATKO OINMHMCaHHE Ha KBaJII/I(l)I/IKaLII/II/ITe H HpOCl)eCI/IOHaJIHI/IH OIIMT Ha
4yjeHoBeTe Ha CbBeTa Ha AVUPEKTOPHUTE Ha ﬂpyx(eCTBOTO.

Kpacumup lumumpoe Todopoe
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busHec aapec: rp. Codus, ya. “Tpu ymu” Ne 8, eT. 6

dynkums: U3mbaHuTeseH YieH Ha CbBeTa Ha upeKkTopuTe U [IpecTaBIsBali

O6pa3oBaHue: Bucue wopujuyecko obpaszoBaHue - Coduiicku YHupepcurteT ,CB. KinMeHT
Oxpuacku”

He uneHyBa B npodecroHa/HU OpraHU3aLyH.

Hugpopmayusa 3a ecuuku dpyzcecmed u cedpydcus, 8 koumo Kpacumup Todopoe e yieH Ha
admMuHUcmpamueeH, ynpasumesieH Uujau Had30peH Op2aH; CoOPYHCHUK/AaKYuoHep U/AU 8
Koumo ocsujecmesgea KOHmMpoa no cmucena Ha §1, m. 14 om “JlonsaHumesHume
pa3nopedéu” Ha 3K

Kpacumup JumutpoB Tomopos:

a) E cbaApyXHUK/aKIMOHED € B CJIeJHUTE HPUAUYECKU JUIA:

» "HIO YEb MAPKET" AJl, EMK 201507193

» ,bankankap umnekc K 99“ A/l /B inkBuganus/ EUK 121856842
» ,bankankap npusat 2000K" A/l /B inkBuganus/ EUK 175919883

6) YnpakHsiBa KOHTPOJI 110 CMHUCHJA HA §1, T. 14 oT “JlombaHuTeHUTE pa3nopenou” Ha 3K B
CJeJHUTE IPUANYECKH JINNA:

> KAINMAH I'PUWH EHEP/DKU ®OHJI AJl, EWK 175433155, - cbraacho §1, T. 14, 6ykBa B)

> @®OH/ 3A EHEPTETUKA U EHEPTUMHU UKOHOMUU-®PEEU AJICULL, EUK 175050274 -
ceryacHo §1, 1. 14, 6ykBa B)

> OBE Porosen EOOJ], EUK 201159737~ ceraacHo §1, T. 14, 6ykBa B)
> COJIAP JIOTUCTUK EAJZl, EMK 203125790 - cwraacHo §1, 1. 14, 6ykBa B)

B) YyacTBa B: YHPaBUTEJHHWTE OPraHMW; - KOHTPOJIHUTE OpPraHH; : MPOKYPUCT € Ha CJeHUTE
IOPUANYECKH JIUIIA:

> Ipeaceaaren ua CJl na KAIIMAH T'PMH EHEP/DKU ®OHJ AZl, EUK 175433155

> Ygen na C/l na ®OH/I 3A EHEPTETUKA U EHEPTUWHW UKOHOMUU-®EEU AJICULL, EUK
175050274

> Ynpasutes Ha PBE Porosed EOO/J, EUK 201159737
» HUsnbanutesied yieHd Ha C/] Ha COJIAP JIOTUCTHUK EA/I, EMK 203125790

r) Hama nadopmanus 3a U3BeCTHU HACTOSIILU U 6bJlel|d CJeJIKH, 32 KOUTO MOXe Jla Ce CUUTA, Ue
MO3e /ia 6'bJla NPU3HAT 3a 3aMHTepeCyBaHO JIMLE.

Hugpopmayusa 3a ecuuku dpyscecmed u cedpycus, 8 koumo Kpacumup lumumpoe Todopoe
e 6u/ Y4/1eH Ha a0MUHUCMpPamueHuU, ynpagumeaHu uau Had30pHU OP2aHU UAU CoOPYHCHUK/
aKyuoHep npe3 nocjs1edHume 5 200uHu (npekpameHu yuacmusi)

» HIO YEB MAPKET" A/l, EHUK 201507193 - Kpacumup /lumutpoB TozopoB e 6un UneH
Ha C/[] no 14.12.2018r.

» "ECTAKAJZIA" EOO/J], EMK 130121425 - Kpacumup JuMutpoB To0poB e 6HJI yIpaBUTEN
20 17.10.2018r.

» "YEBb HIO3 BI'" EOO/], EMK 203085488 - Kpacumup JJumutpoB Tos0poB e 6G1JI yipaBUTe
o 23.12.2016r.

» "YEb MEJUA I'PYIT" AZl, EUK 131387286 - Kpacumup /[lumutpoB TojopoB e 6un
npeactasagasail g0 03.02.2017r. u YneH Ha CbBeTa Ha AupekTopuTe 10 17.05.2017r.

Kpacumup JlumutpoB TomopoB npes nNocaeHUTE NET FOAUHU:

> Hee OCBhX/aH 3a U3MaMa,;
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> He e CBbp3aH C HeCbCTOATEJHOCT, yNpaBJeHHe OT CHHJAMK WJIM JIMKBUAALUA B
KayeCcTBOTO My Ha yupeAuTeJ, YleH Ha aJ[MUHUCTPATUBHH, YIPAaBUTEJHU U HAJ30PHU
OpTaHHU MJIM BUCII P'bKOBOJUTEJ B APYTH APYKECTBA;

» He e odUIMaNHO MyOGJUYHO HHKPUMHUHUPAH U He Ca My HaJlaraHU CaHKLMHU OT 3aKOHOBU
WJIA peryJiaTOPHU OpraHy; (BKJIYUTETHO onpe/iesieHd NpodeCHOHaIHU OPTaHu);

» He e JMIIaBaH OT ChbJa OT MNpPaBOTO Ja Obje YJeH Ha aJAMUHUCTPATHUBHHUTE,
yIOPaBUTEJHUTE UJIW HaJ30PHU OpPTraHU Ha JIPYKECTBO-EMUTEHT WU OT WU3M'bJIHSIBAHETO
Ha JJIBbXXHOCTU B PbKOBOJICTBOTO WJHM HM3I'bJHSIBAHETO Ha JeWHOCTTA Ha ApPYKeCTBO-
€MUTEHT;

» He ca My Ha/laraH{ NPUHYJUTEJHU aMUHUCTPATUBHU MEPKU WM aMUHUCTPATUBHU
HaKa3aHMUs BbB Bp'b3Ka C JeHHOCTTa My.

daMUIHU BPB3KHU:

Kpacumup /JlumutpoB ToJ0poB He e poJHHHA IO MpaBa WK ChbpebpeHa JIMHUA [0 YEeTBBbPTA
CTeneH BKJIIOUUTEJSHO HWJM POJHUHA MO CBAaTOBCTBO [0 YETBBbPTA CTENEH BKJIIOUYHUTEJIHO C
OCTaHa/uTe 4jieHoBe Ha CbBeTa Ha JjupeKTopuTe. He e HamuIe cBbp3aHOCT chrjiacHo § 1, T.13, 6.
oI OT IOM'bJIHUTEJHUTE pasnopeaou Ha 3K,

Emuna Jlazapoe Ilemkos:

Bbusnec aapec: rp. Copus, yi. “Tpu ymn” Ne 8, et. 6

dyukuus: [pecesaren Ha CbBeTa Ha IUPEKTOPHUTE, YieH Ha CbBeTa Ha IMPEKTOPUTE.
Oo6pa3oBaHue: Buciiie nHXeHepHO o6pa3oBaHue — HaljoHa/leH BOeHEH YHUBEPCUTET — Besinko
TbpHOBO

He 49JIEHYBa B HpO(l)ECI/IOHaJ'IHI/I OpraHH3alUH.

Hugopmayusn 3a ecuuku dpyxcecmea u cedpyxcus, 8 koumo Emua Ilemkoe e 4ieH Ha
adMuHucmpamueeH, ynpasumeseH U/au Had30peH Op2aH; CoOPYHCHUK/AKYUOHep uau 8
Koumo ocsujecmesiea KOHmpoa no cmucesa Ha §1, m. 14 om “JlonsaHumesHume
pa3nopedéu” Ha 3K

Emun Jlazapos IleTkoB:
a) HE E cbapy>KHUK/aKIIUOHED B IOPUAUYECKH JULA.

6) YnpakHsiBa KOHTPOJI 10 cMUCHJA HA §1, T. 14 ot “/lombaHuTeHUTE pa3nopenou” Ha 3K B
CJIeJHUTE IPUANIECKH JIUIIA:

» CTPOMBWJIZATPYII EOOJ, EUK 203918720 - cbriacho §1, T. 14, 6ykBa B)
> ,Kanwmad puiid EHepmxu @oua” AJl, EUK 175433155- cwraacHo §1, 1. 14, 6ykBa B)

» COJIAP JIOTUCTUK EAZL, EMK 203125790~ cbraacHo §1, T. 14, 6ykBa B)

> COJIAPEH ITAPK JIETHHULIA EOOJ, EUK 201786348 -cwruacHo §1, 1. 14, 6ykBa B)

» BAJIKAHEHEP/IDKW EOO/], EUK 201741093-cbrsacHo §1, T. 14, 6ykBa B)

B) YyacTBa B: : VIIPABUTE/IHUTE OPrdHH; *+ KOHTPOJIHUTE OPraHy; « NPOKYPUCT € Ha CJIieJHUTE
HPpUAHUYECKHU J1la:

» Ymnpasuresn na CTPOUBUJI/ TPYIT EOO/, EUK 203918720

> Ynpasutes Ha COJIAPEH [MTAPK JIETHUIIA EOO/I, EMK 201786348
» Ynpasuten Ha BAJIKAHEHEP/IDKW EOO/, EMK 201741093
>

Yaen Ha CpbBera Ha jgupektopute Ha ,Kanmadn [puiid Edepmxu Poup” AJZl, EUK
175433155
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» Ilpeacenaren Ha C/l Ha COJIAP JIOTUCTUK EAJl, EUK 203125790

r) Hama nndopmanus 3a U3BeCTHU HACTOSIIIU U O'bJElU CAEJNKY, 32 KOUTO MOXKE J]a Ce CYUTa, ye
MOJKe J1a 6'bjla MPU3HAT 3a 3aUHTEPeCyBaHO JIUIIE.

HHgopmayus 3a ecuyku dpyxcecmea u cedpydicusi, 8 koumo Emua Jlazapoe Illemkoe e 6ui
Yj1eH HA adMUHUCMpAamueHu, ynpasume/Hu u/au HAJ30pHU Op2aHU U/AU Co0pYHCHUK/
aKyuoHep npes nocjiedHume 5 200uHU (npekpameHu y4acmusi)

» CAPYXEHUE "BBJTAPCKA ACOLMALMA 3A W3CJEABAHE W PA3BUTHUE" , EUK
176665224 - no 11.09.2018r. Emun JlazapoB [leTkoB e 6uJ ynpaBJisiBall (3aMeCTHUK
npejce/iaTen)

Emun J/lazapoe [lemkoe nipe3 nocjieHUTE MeT FOJUHU:
> He e oChXX/IaH 32 U3MaMa;

> He e CBbp3aH C HeCbCTOATEJHOCT, yNpaBJeHHe OT CHHAMK WJIM JHUKBUAALHUS B
Ka4yeCcTBOTO My Ha ydpejAuTeJ, 4JleH Ha aJMUHUCTPATHBHY, yIPaBUTEJHN U HAJ30pPHHU
OpraHM WJIH BUCII PBKOBOAUTEJ B IPYyTH APYKECTB3;

» He e odUIMATHO MYGJUYHO UHKPUMHUHUPAH U He €A MY HaJlaraHU CAaHKILUU OT 3aKOHOBH
WJIK peryJiaTOPHU OpraHy; (BKJIYUTETHO onpe/ieieHd NpodeCUOHATHU OPTaHu);

> He e JiMIIaBaH oOT CbAa OT IIPaBOTO [Ja 6']:,[[8 4JIeH Ha aAMWUHHUCTPATHBHHTE,
YIOpaBUTE/JIHUTE WJIX HAJA30PpHU OpPraHH Ha APYyXECTBO-€MHUTEHT WJIKM OT U3II'bJIHABAHETO
Ha OJBXHOCTHU B PBKOBOACTBOTO WJIM HU3II'bJIHABAHETO HaA [LEI;’IHOCTTH Ha ApPYXeCTBO-
E€MHUTEHT;

» He ca My HaJlaraHU NPUHYJUTEJHH aJMUHUCTPATUBHU MePKU WU aJMUHUCTPATUBHU
HaKa3aHHA BbB Bp'b3Ka C IeHHOCTTA My.

®aMuUIHU BPB3KU:

Emun Jlazapoe Ilemkoe He e poJiHMHA IO NpaBa WK CbpebpeHa JIMHUSA [0 YeTBbpPTA CTENEH
BKJ/IIOYUTEJHO WJIM POJHMHA N0 CBATOBCTBO [0 YETBBPTA CTENEH BKJIIOYUTEJNHO C OCTAHAJIUTE
yjeHoBe Ha CbBeTa Ha aupektopuTe. He e Hanmuie cBbp3adoct cbriaacHo § 1, T.13, 6. ,r” oT
JOMbJHUTeNHUTe pasnopeou Ha 3IITLK.

JIlv6omup Mumkoe Illempoe

BusHnec aapec: rp. Copus, yi. “Tpu ymu” Ne 8, eT. 6
dyHkuusa: HezaBucum 4ieH Ha CbBeTa HA AUPEKTOPUTE
O6pa3oBaHue: CpegHo o6pa3oBaHUe

He useHyBa B npodecroHa/IHU OpraHU3aLUH.

HHgopmayus 3a ecudku dpyscecmaa u cedpysxcusi, 8 koumo Jllo6omup Mumkoe Ilempos e
Y/1eH HaA AOMUHUCMpPamueeH, ynpasumeseH uau Had30peH O0p2aH; Co0pYyMHCHUK/aKyuoHep
u/u 8 Koumo ocswecmesiea KOHmMpoa no cmuceda Ha §1, m. 14 om “JlonsaHumesHume
pasnopedéu” Ha 3K

Jlro6oMup MuTtkoB [leTpos:
a) E cbApy>XHUK/aKLMOHED € B C/le[JHUTe I0pUANYEeCKH JIMLA:

> Iapameaunkc bowarapua EOO0J, EUWK 204273856 - Jlw6omup Mwutkos IleTpos
€HOJIMYEH CO6CTBeHI/IK Ha KanuTaJa

» HUBEHTC MEJUKDBJI CbPBUC BbJITAPUA EOOJ, EVMK 204546358 - J/Irn6oMup MUTKOB

[leTpoB eHOIMYEH COOGCTBEHUK HA KaMTaJla
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» IIpe XocnuTtaa TpaBma Jlaiid Cbnopt Bwarapua 00/, EMK 204991358 - Jlio6oMup

MuTkoB [1eTpoB e cbApYKHUK ¢ 50% A4J10BO yyacTue

6) YnpakHsBa KOHTpPOJI 10 cMUChJIa Ha §1, T. 14 ot “lombyiHuTeIHUTe pa3nopenou” Ha 3IIILK B
c/leIHUTE I0PpUUYeCKH JULaA:

» Ilapameaukc boarapug EOO/J], EUK 204273856 - cwriacHo §1, T. 14, 6ykBa a;

> HUBEHTC MEJUKDBHJ CHLPBUC BBHJATAPUA EO00/J, EUMK 204546358 cbruaacHo §1, 1. 14,
OYKBa a;
> COJIAP JIOTUCTUK EAJA, EUK 203125790 cbruacHo §1, T. 14, 6ykBa B);

> Ipe Xocnutau TpasMma Jlaitd Cenopt Bearapua 00/, EUK 204991358 - ceruacHo §1, T.
14, 6ykBa a;

B) Y4acTBa B: : YIPABUTEJHUTE OPraHU; - KOHTPOJHUTE OPraHH; : MPOKYPHUCT € Ha CJAeJHUTE
I0pUUYEeCKH JIMLA:

» Ynpasuten Ha [lapameankc bwearapus EOO/], EUK ~ 204273856;

Ynpasuten na UBEHTC MEJIMK'BJI CbPBUC BbJTAPUA EOO/I, EUK 204546358;
YnpasuTen Ha Ilpe XocnuTan TpaBma Jlaiid Cenopt bbarapus 00/, EHK 204991358;
Ysen Ha CbBeTa Ha aupekTopuTe Ha COJIAP JIOTUCTUK EAJl, ENK 203125790.

YV V V

r) Hama nadopmanus 3a U3BECTHU HACTOSIIM U ObJEIH CAEJNKHY, 32 KOUTO MOXKE J]a Ce CYMTA, Ye
MOJKe /1a 6'b/la MPU3HAT 3a 3aUHTEpPeCcyBaHO JIUIIE.

Hugopmayus 3a ecuyku dpyscecmaea u coedpyxcusi, 8 koumo Jlio6omup Mumkoe Ilempos e
6u/ Y/1eH HA Aa0MUHUCMPAMuU8HU, ynpagumeJ/iHu U/jau Ha030pHU Op2aHU UAU CoOPYHCHUK/
aKyuoHep npe3 nocsiedHume 5 200uHu (npekpameHu yuacmusi)

» "BJI-BM" EOOJ, EMK 175122898 - Jlwo6omup MuTkoB [leTpoB e CBbAPYKHUK HU
ynpasuTes fo 17.05.2018r.

Jlto6omMup MuTkoB [leTpoB npe3 nocjieJHUTE MeT FOJUHU:
> He e oChX/IaH 32 U3MaMa;

> He e CBbp3aH C HeCbCTOATEJHOCT, yNpaBJeHHe OT CHHAUK WJIM JIMKBUAALUS B
Ka4yeCcTBOTO My Ha yupeAuTeJ, 4JleH Ha aJMUHUCTPATHBHY, yIPAaBUTEJHU U HAJ30pPHU
OpraHM WJIH BUCII PBbKOBOAUWTEJ B IPYyTH APYKECTBa;

» He e odUIMAIHO NMY6JUYHO MHKPUMHUHHPAH U He Ca My HaJlaraHU CAaHKIUU OT 3aKOHOBH
WJIK PeryJiaTOPHU OpraHy; (BKJIIOYUTETHO Onpe/iesieHd NpodeCUOHATHU OPTaHu);

> He e JiMIIaBaH oOT CbJla OT MOPaBOTO [Ad 6'bﬂe qJIeH Ha aAMWHUCTPATHBHUTE,
yOpaBUTEJIHUTE WX HAA30PHHW OPraHUv Ha APY»KECTBO-€EMUTEHT HWJIKX OT U3II'bJIHABAHETO
Ha OJI'BXXHOCTHU B PBKOBOACTBOTO HJIM HU3II'bJIHABAHETO Ha ,ZLEIL/'IHOCTTa Ha ApYy»XKeCTBO-
€MHTEHT,;

> He ca MYy HaJlIaraHU NPUHYAUTEJHHU aJMUHUCTPATUBHU MEPKU HJINW aAMHUHUCTPATHBHHU
HaKa3aHHWA BbB BP'b3Ka C ﬂeﬁHOCTTa MYy.

®aMUIHU BPb3KU:

JIro6omup MuTKOB IleTpoOB He e poJHKHA 10 IpaBa WM cbpebpeHa JIMHUA [0 YeTBbPTA CTeleH
BKJIDUUTEJHO WJIM POJHHMHA N0 CBAaTOBCTBO J0 YETBbPTA CTeleH BKJIUYUTEJHO C OCTaHAJUTe
4yjieHOBe Ha CbBeTa Ha aupekTopuTe. He e Hasmie cBbp3aHocT cbriaacHo § 1, T.13, 6. ,r” oT
JOMbJHUTeNHUTE pasnopeou Ha 3IITLK.
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10.2. KOH®JIMKTU HA HWHTEPECU HA AAMUHUCTPATUBHUTE, YIPABUTEJHUTE U
HAZI30PHUTE OPT'AHU

Hsama cblllecTBYBallM WJU MOTEHUUAJHU KOHPJIUKTU HAa UHTEPECU MeX]y 3aJb/LDKeHUsTa Ha
yjieHoBeTe Ha CbBeTa Ha AUpeKTOopuTe B Jlpy’kecTBOTO KbM EMUTEHTa M TeXHUTe 4YacCTHU
HHTEPEeCHU U/WUJIH APYTU 33 bJKEHHUS.

XI. ITPAKTHKHW HA PbKOBOAHHUTE OPI'AHH

11.1. ”TH®OPMALHUA 3A OAUTHUA KOMUTET HA EMUTEHTA, BK/JIFOYUTEJIHO UMEHATA HA
YJIEHOBETE HA KOMUTETA Y PE3IOME HA MAH/IATA, 110 KOUTO ®YHKLIMOHWPA CBIIUAT

KbeM patata Ha Ilpocnekrta /JlpyKecTBOTO HAMa OJUTEH KOMMUTET. EMUTEHTBT Lie CBHKa
n3BbHpeHO OCA, Ha KoeTo lie 6'bAAT NMPeJI0KEHU 32 U360p YJIEHOBE HA OJIUTEH KOMUTET.

11.2. U3ABJIEHUE 3A TOBA, JAJIU EMUTEHTDBT CIIA3BA WJIM HE PEXXUMA/PEXKUMUTE 3A
KOPIIOPATUBHO YIIPABJIEHUE B CBOATA CTPAHA 110 PETUCTPALIUA

JpyecTBOTO IJIaHMpa Jla Ce NpUCbhbeJWuHU KbM HalMoHasHUSA KOAEKC 3a KOPHOPAaTHUBHO
yIpaBJieHue, 0J00peH OT 3aMeCTHUK-TIpe/iceaTesiss Ha KOH.

[Ipe3 2007 r. B®B npue HannoHaneH Kofiekc 3a KoprnopaTyuBHo ynpasJienue (,Koaekca Ha BOB”),
KOWTO BKJIDYBA BCUYKU MEXAYHAPOJHO MPUETH NPUHLMUIMA 332 KOPNOPATUBHO yIpaBJeHUE U
06pu MpaKTUKH B 06J1acTTa. KogekcbT Ha BOB e 3ab/mkuTe e  3a IpyKeCcTBaTa, YUUTO aKLUH
ce TbpryBaT Ha OcHoBHUs na3ap Ha bDBb.

KomekchT e cTaHJapT 3a Jo6pa NpakTHKa M CPeACTBO 3a OOIL[yBaHe MeXJy Ou3Heca OT
pasnyHuTEe CcTpaHU. KofeKChT 32 KOPIOPATUBHO yIpaBJeHHEe € ChboO6pa3eH C HOpMaTHBHATa
ypenba, 6e3 a g moBTaps. Tol nmpenopbuBa Kak 6'bJrapCKUTE KOMIIAHUH Jia IpUJaraT Ao6puTe
NPAKTHUKW U IPUHIMIIMTE HA KOPIIOPATHUBHO ynpasJeHue. [IpaBuiata u HopmuTe Ha Koziekca ca
CTAHJAPTH 32 YIpaBJeHUETO U HaJ[30pa Ha MyOJUYHUTE APYKECTBA, JJ0Ka3ay Mpe3 roJUHUTE
cBosiTa epeKTUBHOCT. B ocHoBaTa Ha Kojekca e pa3bupaHeTo 3a KOPIOPAaTUBHOTO YIpaBJeHUe
KaTo 6a/laHCUPAHO B3aWMOJEWCTBHE MeX/Jy aKIMOHepH, PBbKOBOJCTBA HAa KOMIIAHHUU U
3auHTEpecoBaHUTeE JHIA. [IoOpPOTO KOPIOPATUBHO yIpaBJeHHe 03HAYaBa JIOSJIHU U OTTOBOPHU
KOPIOPAaTUBHU PBKOBOJCTBA, MPO3PAaYHOCT W HE3aBUCUMOCT, KAaKTO W OTrFOBOPHOCT Ha
JIPY’KEeCTBOTO IpeJ 0611eCTBOTO.

B Hero ca mpejJjioxkeHM NpaBW/Ia 3a 3allUTa HAa aKIMOHEpPHUTe, NMPO3PAvyHOCT, 3a paboTa Ha
KOpIIOPaTUBHUTE PBKOBOJCTBA U Cbo6Gpa3siBaHe CbC 3aMHTEPECOBAaHUTE JIMLA, aZjpecCupaHu 10
Ny6JIMYHUTE JPYKECTBA U IPY>KeCTBA, KOUTO IJIaHUPAT Jja IPUL0OUAT Ny6JIUYeH CTaTyT.

KozekchT cienBa J1a ce mpujara Ha OCHOBaTa Ha MPUHIMIA ,Cla3Bail win obsicHaBan”. ToBa
o3HauaBa, 4e ,Cosap Jloructuk” EA/l cna3Ba Kojekca, a B ciiyyail Ha OTKJIOHEHUE HETOBOTO
PBKOBO/ICTBO CJI€/[Ba /la U35ICHU NMPUYHUHHTe 3a ToBa. MHdopManus 3a npusaradeto Ha Kojekca
JPY?KeCTBOTO Iie MyGJUKyBa B TOAUIIHUTE CH OTYETH.

XII. MAXOPUTAPHU AKIODUOHEPH

12.1. J0TOJIKOBA, AOKOJIKOTO E M3BECTHO HA EMHUTEHTA, A CE IIOCOYU JAJIHU
EMUTEHTDBT IPAKO WUJIM KOCBEHO E ITPUTEXKABAH UJIM KOHTPOJIMPAH U OT KOI'O U JIA
CE OIMMIIE ECTECTBOTO HA TO3W KOHTPOJI U MEPKUTE, KOUTO CA BbBEJZIEHH, 3A JJA HE
CE 3JIOYIIOTPEBHM C TO3X KOHTPOJI

KbM flaTaTa Ha M3rOTBsIHe HA HACTOSIMUA PEerUCTPAllMOHEH JIOKYMEHT, JIpy»ecTBoTo ,Kanman
[puitn Enepmxu @®onp” A/l nputexaBa 7 437 300 6pos 6e3Ha/MYHM MOUMEHHM aKILHH,
npeacraBagBaum 100% (cto mpoueHTta) oT kKamutasa u oT riaacoetre B OCA Ha ,Cosap
Jloructuk” EA/L

43




“CONAP NOrMCTUK® EAL PETMCTPALUMOHEH OJOKYMEHT

Ha 28.12.2018r. B TBbproBckusi perucTbp KbM ATreHIUsI [0 BIHWCBAHUATA € BIIMCAHO
06CTOSATEICTBOTO, Y€ C IOTOBOP 32 MOKYNKO-NPoAax6a Ha aKI[MU, COGCTBEHOCTTA BbPXY aKIIUUTE
Ha EMuTeHTa npeMuHaBa B ny6JnU4YHOTO JpyxecTBo ,Kanman ['puitn Enepmxu @oup” A/l, koeTto
npugo6uBa ot ,XoaguHr Hoe Bek“ A/l 7 437 300 6posi 6e3Ha/IMYHM IOUMEHHH aKIUH,
npeactapasaBamy 100 % ot kanurana Ha ,Cosap Jloructuk” EA/l, c npeANIIHO HAaUMEHOBaHUeE
»,CeBko bnarapusa“ EA/.

[To cMuchbaa Ha §1, T. 14 oT 3akoHa 3a NMyOGJUYHO MpejJjlaraHe Ha I[eHHU KHIDKA, €THO JIUIEe
yIpaKHABa NpPsSKO WX HENPSAKO KOHTPOJI BbPXY APY:KECTBOTO, KOTaTO TOBa JIKIE, IPSAKO WU
Henpsiko: (@) NpuTexaBa BKJIYUTEJHO 4Ype3 /AbllepHO JpYXeCTBO WJM IO CuJIaTa Ha
criopasyMeHuUe c Jipyro Jivie, Haj 50 Ha cTo oT 6pos Ha rJacoBeTe B 06L[OTO ChbOpPaHUE HA €IHO
JPYKeCTBO WM JIPYyTro PUANYECKO JIHIlE; WU (6) MoxKe Jla onpe/iesis oBeve OT I0JIOBUHATA OT
4yjleHOBeTe Ha HeroBusi CbBeT Ha JUPEKTOPUTE; WM MOXe IO APYr Ha4yMH Ja yHnpaKHABa
pellaBallo BJIMsAHNAE BbPXY B3eMaHeTO Ha pellleHUs BbB Bp'b3Ka C IeMHOCTTA Ha [IPY>KeCTBOTO.

Kato efHo/iMYeH COGCTBEHHWK Ha KamuTaja Ha EmMuTeHTa, myb6audHOTO ApyecTBo ,Kamman
I'puiin Enepmpxu ®@onpg” A/l ocbiiecTBsiBa KOHTPOJI BBpXy ,,Cosap Jloructuxk” EA/L

Bcuuku akuuoHepu Ha Jlpy»KecTBOTO, YIIPaXXHSIBAT NpaBaTa CU KaTO aKLMOHEPH, IPeJO0CTaBEHHU
UM cbriacHo T3, YcTaBa u ApyruTe NpUI0KUMU HOPMAaTUBHU akToBe. T'bi KaTo EMUTEHTBT e
Ennonnyno A/l M HAMa MHUHOPUTApHU aKIMOHEPH, MOHACTOALLEM YCTaBbT WU JAPYTH
YCTPOUCTBEHHU aKTOBe Ha /[[py?>KeCTBOTO He ChAbPKAT pa3nope oy, ClelMaJHO HACOYEHHU CPEIy
npeaoTBpPaTsBaHe HA Bb3MOXHA 3JI0yMOTPe6a C KOHTPOJI OT CTPaHA HA OCHOBHUTE aKI[MOHEPU
Ha /lpy>kecTBOToO.

HaunHuTe 3a orpaHWyYaBaHe Ha Bb3MOXKHA 3JI0YNOTPe6a, 32 Zjla He Ce 3J0ynoTpebsiBa C TO3U
KOHTPOJI ca IpeIBU/IEHU B C/IeIHUTE PA3NOPe/IOU.

e (CpbriaacHo, 4. 240a ot T3, akuvoHepy, npuTexaBauy noHe 10 Ha CTO OT KanuTa/la Ha
JAPY>KeCTBOTO MOraT Ja NpefsBsIBaT UCK 3a ThpPCEHe HAa OTTOBOPHOCT OT YJIEHOBE Ha
CbBeTa Ha UPEKTOPUTE 3a BpeIU, IPUUNHEHHU Ha JIPyKECTBOTO;

e (CwraacHo wi. 223, an. 1 ot T3, O6moTo chbpaHHe Ha aKIMOHEPUTE MOXKe JAa 6bje
CBUKAaHO M OT AakIMOHEpH, KOUTO IOBeye OT TPU Mecela MNPUTENKABAT aKIUHY,
NpeACTaBJISABAILY TIOHE 5 Ha CTO OT KanuTaJa;

e C(CpriacHo 4ia. 223, an. 2 ot T3, ako B efHOMeCce4eH CPOK OT UCKaHeTO mo aj. 1 Ha
aKIIMOHEpUTe, MPUTEXKABal[d MTOHEe 5 Ha CTO OT KamuTa/a, TO He O'bJie YA0BJIETBOPEHO
WIM aKo 0OLI0TO ChOpaHHe He O'bJie MPOBEAEHO B 3-MeCe4YeH CPOK OT 3asiBsSBaHe Ha
HMCKaHEeTO, OKPBXKHUAT CbJ, CBUKBa 06110 CbOpaHHE WM OBJIACTSABA aAKIMOHEPUTE,
MOWCKa/IM CBUKBAHETO, WJIU TeXEH NpPeCTaBUTEJ 1a CBUKA CbOpPaHHUETO;

e (CwvrisacHo uJi. 223a. an. 1 ot T3, akuuoHepH, KOUTO NIOBEYe OT TPU Mecelja NpUTeKaBaT
aKlMY, NpeJCcTaB/sBalld MOHE 5 Ha CTO OT KamuTaja Ha Jpy>KeCTBOTO, MOTaT CJiej,
00s1BsiBaHe B T'bProBCKHUs PETHCT'bP WJIM HU3MpallaHe Ha MOKaHATA Ja BK/IOYAT U APYTU
BBIIPOCH B JHEBHHS pe/Jl HAa 00I0TO ChOpaHHe.

KbM JdaTaTa Ha HACTOALIUA HpocneKT, EMUTEHTBT He e npeannpues Apyru coegqvajiHu MepKH,
KOHUTO [ia Bb3NIPenATCTBaAT 3J10y1'IOTp€6I/I C yipa*XHABaHHWA BbPXYy HEI'O KOHTPOJI.

12.2. OTIMCAHUE HA BCSIKAKBH ZIOTOBOPEHOCTH, U3BECTHU HA EMUTEHTA, JIEUCTBUETO
HA KOWUTO MOJKE HA HSIKOSI CJIE/IBAILIA JIATA JIA JJOBEJIE 10 IPOMSHA HA KOHTPOJIA HA
EMUTEHTA

Ha EMuTeHTa He ca M3BeCTEHU [OTOBOPEHOCTH, KOMTO MOXe Ja JoBeJaT [0 IMpOMsHA Ha
KoHTpoJa Ha ,,Conap Jloructuk” EA/L.
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XIII. ®VUHAHCOBA UH®OPMAILIMA, OTHACAIINA CE 4O AKTUBUTE U
3AABJIKEHUATA HA EMUTEHTA, ®UHAHCOBOTO MY CBCTOAHHE,
INEYAJIBU U 3ATYBU

13.1. UCTOPUYECKA ®MUHAHCOBA UH®OPMAILIMA

[IpeactaBeHaTa HcTOpHUYecKa QUHAHCOBAa HWHPOpPMAIUSa CbAbpKa JaHHU OT TOJUIIHUTE
OJIMTUPAHU UHAUBUAYATHU GUHAHCOBU oTYeTH Ha EMuTeHnTa 3a 2017 r. 1 2018 r., U3TOTBEHU B
ChOTBETCTBHUE € U3UCcKBaHUsATa HAa MCDO, kakTo U UHPOpMaLUs OT HEOAUTUPAHUTE MEKIUHHU
otyeTy KbpM 31.03.2019r. 1 31.03.2018r., 30.06.2018r. 1 30.06.2019r. [IpyKecTBOTO € BKJIIOYEHO
M B KOHCOJNIUJMPAHUTE OTYETH HA KOMIIAHUUTE, KOUTO B CHOTBETHHUTE MepUOAU ca OUIU
eJHOJIMYHU COOCTBEHUIU HA HETOBUS KaIllUTaJl.

B TabauiyTe no-Z0/1y ca U3NO0JA3BAaHU AAaHHHU OT TOJUIIHUTE OAUTUPAHU PUHAHCOBU OTYETH HA
JAPY>KeCTBOTO Ha UHAVBU/JyaJlHA OCHOBA 3a nepuoza 2017-2018r.

Ta6auya 7. Omyem 3a huHaHco8omo cecmosiHue Ha “Coaap Jloeucmuk” EA/l Ha 6a3a odumupaHu
200uwHU huHancosu omyemu Kem 31.12.2017 u kom 31.12.20182.
0 p a @ 2 DBOTO ChCTOS C 0 018

AKTHUBHU

Hemekywu akmueu

HMoTH, MalIMHU U 060pyZBaHe 4746 876
NHBECTUIIMOHHU UMOTHU - 10 827
WHBecTUIIMU B JbIIEPHU [pYKECTBA 1505 1505
AKTHBHU 10 OTCPOYEHU AAHBIHU 113 122
0O6uwo HemeKywu akmueu 6 364 13 330
Tekywyu akmusu

THproBcky B3eMaHHUs 1 5
Jpyru B3eMaHUs 55 164
[TapyryHU cpeAcTBa ¥ NApUYHU 1 23
€KBUBaJIEHTH

0O6wo meKywu akmueu 57 192
OBIIIO0 AKTUBU 6421 13 522

COBCTBEH KAIIUTAJI U TACUBH

Co6cmeeH kanumas

OCHOBEH aKLIMOHEPEH KanuTaJl 7 437 7 437
HaTpynaHa nedyan6a/3ary6a -1022 2311
06wo0 co6cmeeH Kanumads 6 415 9748
Tekywu nacusu

TbpProBCKU 33 bJKEHUSA - 4
3aAb/KeHUs K'bM [IEpCOHAJIA U COLL. - 2
OCUTYpsiBaHE

JaHbuHY 33 b/KEHUSA - -
Jpyru 3agb/KeHus 6 3768
06uwo0 meKywu nacusu 6 3774
0O6wo nacusu 6 3774
OBII]O KAIIHTAJI H IACUBH 6421 13 522

HamoyHuk: OdumupaHu eoduwHu guHarncogu omuemu Ha “Coaap Jloczucmuk” EA/] kem 31.12.20172. u kom 31.12.2018e.

KbMm 31.12.2017 r. ,Conap Jloructuk“ EA/l oT4yMTa aKTHBU Ha 00611la CTOMHOCT 6 421, OT KOUTO
TEKyIllu B pa3Mep Ha 57 XuJ. JB., IpeJcTaB/sIBalld ThProBCKU B3eMaHus -1 XWJ. JB. APYTH
B3eMaHHUs — 55, mpecTaB/ssBalM B3eMaHe 110 J0T0BOP 3a IeCUs, pa3Xxo/I 3a 6'bJIelH NePHUOIU U
aBaHcH, B ToBa 4uciao JI/IC 3a Bb3CTaHOBSIBaHE — 2 XWJIL JIB.,, U MApU4YHU CpejcTBa — 1 XWJI. JIB.

45




“CONAP NOrMCTUK® EAL PETMCTPALUMOHEH OJOKYMEHT

HeTekywmure akTHBU Ha [PYXECTBOTO ca B pa3Mep Ha 6 364 xuJ. JIB. U BKJIIOYBAT MMOTH,
MalllMHU U 060pyABaHe - 4 746 XuJ. JIB.,, UHBECTUI[UM B AbllepHU JpyxecTBa — 1 505 xu. JB. u
aKTUBU MO OTCPOYEHU JaHbIU B padmep Ha 113 xui. aB. Kbm 31.12.2017 r. ,Conap Jloructuk"
EA/| HiMa A'bJATOCPOYHU 3ab/KEHHU, 4 OTYMTA €JUHCTBEHO KPaTKOCPOUHHU TaKHBa B pa3Mep Ha
6 XWJ. JIB., MPEJACTABJSABAILN pPa3yeTH MO 3aCTPAXOBKM U KJIMEHTU MO aBaHCcU. COOCTBEHUSAT
KanuTaJl Ha IPY>KeCTBOTO € B pa3Mep Ha 6 415 XuJ1. JIB. M 0Tpa3siBa CTOMHOCTTA HA HATPYMaHUTE
3aryou 4 TeKylusi oTpuLaTesaeH GUHAHCOB pe3yJTarT.

KbMm 31.12.2018r. ,,Conap Jloructuk“ EAJ] oTuMTa aKTHBHY Ha 0611a cTOWHOCT 13 522 XWJIL. JIB., OT
KOUTO TeKyliy — 192 xuJ. siB. 1 HeTekyuy — 13 330 xuu. siB. CTpyKTypaTa Ha TEKYLIUTE aKTUBU

BKJIIOYBA T'bPrOBCKU B3eEMaHUSA - 5 XWJ. JIB., MpeJCTaBASABAIM B3eMaHUs OT KJIWEHTH, APYTH
B3eMaHUs npejcrasiasaBaiiy J1/IC 3a Bb3cTaHOBsBaHe — 163 XWJIL. JIB. M APYTH B3eMaHus - 1 XWJL.
JIB.,, TTAPUYHHU CpeACTBA B OAaHKM - 23 XWJ. JIB. HeTeKymuTe aKTHMBW Ha JPYKeCTBOTO ca

dopMHpaHH OT MaIlMHYU U 000pyIBaHe — 876 XWJI. JIB.,, UHBECTUIMOHHU UMOTH - 10 827 xuJ1. JiB.,
MHBECTUIUU B IbLIepHU JipyKecTBa — 1505 XWJI. JIB. U aKTUBU N0 OTCPOYEHU JAHBIIM pa3Mep Ha
122 xun. nB. [Ipy’KecTBOTO He OTYMTA LBJATOCPOYHHU 33 b/KEeHUd. TeKkymyTe nacuBy Ha ,CeBKO
Bbarapusa“ EA/l ca cBbp3aHu ¢ TeKylld GUHAHCOBH AaKTHUBHU MO aMOTH3alMOHHA CTOWHOCT B
pa3Mep Ha 3768 xuJ. JiB., OT KOUTO 3 763 XWJ. JIB. MNpeJCTaBJsABAT LieJUPaHO B3eMaHe Ha
ApyxectBoTo-Makka ,Kanman puiiH EHepmxu @onp“ A/l KbM NpeAulIHUS COOGCTBEHUK Ha
EMUTEHTa, BBb3HUKHAJO MO MOBOJ, Ha MNOKYNKO-MpoJAaxkba Ha MMOT. TeKylUTe NacUBU Ha
JPYKeCTBOTO BKJIIOUBAT U 33b/PKEHHS K'bM NEepCOHAsa U 32 COLUA/HO OCUTYpsiBaHe - 2 XUJL.
JIB. U JIPYyTH THPTOBCKU 3aAb/DKEHUS B pa3Mep Ha 4 xuJs. JB. COOCTBEHUAT KalmWUTaJ Ha
JAPY>KeCTBOTO B Kpasi Ha OTYETHUS Nlepuo/J Bb3Jik3a Ha 9 748 xuJ. JiB.

Ta6auya 7a. Omyem 3a ¢puHaHco8O0MO cocmosiHue Ha “Coaap Jloeczucmuk” EAJl Ha 6a3a
HeodumupaHume MexcOUHHU huHaHcosu omuyemu KoM 31.03.2018 2. u kem 31.03.20192.
0 e a @ 2 DBOTO CBhCTOH e | 018 | 019

AKTHBHU

Hemekywu akmueu

WMoTH, MalIMHU 1 060py/iBaHe 4732 876
WHBeCTULIMOHHY UMOTH - 10827
WHBecTUIIMU B JbIIEPHU JPY>KECTBA 1505 1505
AKTHBHU 0 OTCPOYEHU AAHBLHU 113 122
0O6uwo HemeKywu akmueu 6350 13330
Tekywu akmueu

TbpProBCKU B3eMaHUA 2 5
Jpyru B3eMaHus 53 15679
[TapyryHU cpeAcTBa ¥ NAapUYHU 2 130
€KBUBaJIEHTH

®UHAHCOBU aKTUBH, J'bPKaHU 3a - 18973
T'bpryBaHe

061110 TEKYIIM aKTUBH 57 34787
Pa3xoau 3a 6'bAelU EPUOIH - 732
OBILIO AKTUBHU 6407 48 849

COBCTBEH KAIIUTAJI U TACUBH

Co6cmeeH kanuman

OCHOBEH aKLIMOHEPEH KanuTasl 7 437 7 437
HaTtpynana nevan6a/3ary6a -1057 2349
06wo0 co6cmeeH Kanumads 6 380 9 786
Tekywu nacusu

3aJb/KeHNs] KbM pUHAHCOBH - 4
npenpUsITUs

3ab/KEeHU K'bM AOCTaBYUIIU 46
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JlaHbYHH 334 bJIXKEHU S 21 -

Jpyru 3ab/KeHUs 6 14 013
O6uw0 meKywu nacusu 27 14 063
Hemekywu nacusu 25000
0O6wo nacusu 27 39063
OFBLI]O KAIIUTAJI H IACUBH 6407 48 849

Hsmoyruk: Heodumupanu mexcouHHu ¢urnancosu omuemu Ha “Conap Jlozucmux” EA/] kem 31.03.20182. u 31.03.2019e.

KoM 31.03.2018 r. aktuBuTe Ha EMUTeHTa ca B pa3Mep Ha 6 407 XuJL. JIB., OT KOUTO HETEKYILH —
6350 xuJ1. JIB. U TeKylIU B pa3Mep Ha 57 XuJ. JB. B CTPyKTYpHO OTHOLIEHUe Hal-roJsiM s OT
HeTeKyLUTe aKTUBU 3aeMaT IPUTEeXaBaHUTe OT JPYKeCTBOTO UMOTH, MALlIMHU U CbOP'BXKEHUS —
4732 Xus. JB., CJlelBaHU OT UHBECTULUHWTE B JbIIEPHU APYXKECTBA, YUATO OTYETHA CTOMHOCT
Bb3sM3a Ha 1 505 xui. saB. ,Conap Jloructuk“ EAJl oTyuTa M HETEKYIM aKTHUBU 10 OTCPOYEHU
JaHbly B pasMep Ha 113 xui. JiB. TekyljuTe akTUBYU Ha Jlpy>kecTBOTO ca GOpMUPAHU OT APYTrH
B3eMaHMsl Ha CTOMHOCT 53 XWJ1. JIB., Ipe/CTaB/IsIBalllM B3eMaHe 10 J0roBOp 3a LjecHsi, pa3xoiu 3a
ObJeld MEePUOAU U NPEeJOCTaBeHU aBaHCHU; THProBCKU B3eMaHUA — 2 XW/. JIB U NapUYHU
CpeZicTBa B pa3Mep Ha 2 XUJI. JB. J|py»KeCTBOTO He OTYUTA AbJTOCPOYHU 334 b/KeHUd. TeKkyluTe
NacHBU 3a OTYETHHUS ePUO/, Bb3/IM3aT Ha 27 XUJIL. JIB. U ca GOPMUPAHU OT JAH'BbYHU 33 bJIXKEHUS
B pa3Mep Ha 21 XuWJ. JIB. ¥ IPYTU 3ab/DKEHUS Ha CTOMHOCT 6 XuJ. JB. COOCTBEHUAT KamUTaa Ha
ApyxectBoTo KbM 31.03.2018 r. BB3/1M3a Ha 6380 xuJI1. JIB.

KoM 31.03.2019 r. “Conap Jloructuk” EA/l oTunTa akTUBU Ha o6Lia cToiHOCT 48 849 xuJ. JB.
OT4eTeHaTa CTOMHOCT Ha HETEKYIIUTEe aKTUBH B pa3Mep Ha 13 330 xuJ1. JIB. € OCHOBHO NOBJIMsSIHA
OT pasMepa Ha NpPUTEXKABAHUTE OT JAPYKECTBOTO MHBECTULUOHHU UMOTH - 10 827 xwi. 1B,
KaKTO YW OT MallUMHU U 06opyABaHe Ha CTOMHOCT 876 xuj. jiB. EMUTEHThT OTUMTA CbHLIO U
MHBECTHUIUY B IblepHU JpyKecTBa — 1 505 XuJ1. JIB. U aKTUBH 110 OTCPOYEHU JAAaHBLUU - 122 XU
JaB. K'bM Kpad Ha OTYeTHHUS NepUo/, TEKYIIMTe aKTUBY Ha EMuUTeHTa HapacTBaT Ao 34 787 xuJL.
JIB., KaTO C HAW-roJigM [Jisi/1 ca GUHAHCOBUTE aKTUBH, AbPKaHU 3a ThpryBaHe — 18 973 xuJ. JB.
CblLecTBEH aKTUB 3a APYKECTBOTO € U OTUETEHHUTE APyry B3eMaHUs B pa3Mep Ha 15 679 xui1.iB.
KaTo Te Ca CBbP3aHU OCHOBHO C MOAIHKCAH MpeJBapUTeseH AOTOBOP 3a MOKYMKa-Mpoaax6a Ha
JIS1JIOBe Ha JPYXKEeCTBO, IPUTEXKaBalllo 3 Op. HEJABMXKUMU UMOTH, HAaXOAAIIM Ce B 3eMJIMIIETO Ha
rp. lo6puy. -13 150 XuJ. JIB , KAKTO U B3eMaHUs 10 3anucadHy obauranuu 2 330 XuJ1.jB.

Kbm 31.03.2019r. HeTekyluTe 3ab/DKEHHS Ha APYXKECTBOTO ca (GOPMUPAHU H3ISAJI0 OT
006JIMrallMOHHUSA 3aeM, IpeJMeT Ha HACTOosIaTa eMUCHUsA O6JUraluy ¥ Bb3au3aT Ha 25 000 xu.
JB. Tekyuure 3agbxkeHds: Ha EMUTeHTa ca Ha ob6uia ctoiiHocT 14 063 XuJI. JIB. U BKJIIOYBAT
ApYru 3aJb/keHUs B pasMep Ha 14 013 xu. /aB. - 33 b/DKEHUS KbM MepcoHala 2 XWJJB.,
3aJ’bJKEHUS 10 PENO CAEJKHU C AsioBe — 9 438 xuJ1. JIB., 3aJ'bJPKEHUS 110 JIOTOBOPU 3a MOKYIKO -
npojiaxk6a Ha 1leHHU KHUKa — 4 303 XuJ1. JB., 3ab/2KeHHUs 10 foroBop ¢ Kanmau ['puitH EHeppku
®oup A/l Ha croriHocT 270 xuia-. aB. “Conap Jloructuk“ EAJl oTyvTa U 33 b/DKEHUS KbM
JIOCTAaBYUIM — 46 XUJLJIB. U KbM PHUHAHCOBU NPEeANPUATHSA -4 XUJL. JIB.

Ta6auya 76. Omyem 3a huHancosomo cecmosiHue Ha “Coaap Jloecucmuk” EA/] Ha 6a3a HeodumupaHu
MexcduHHU huHaHcosu omyemu Kom 30.06.2018 2. u kom 30.06.20192.
OT4eT 32 PUHAHCOBOTO ChbCTOSAHHE 0.06.2018 0.06.2019

(xu1.J1B.)
AKTHUBHU
Hemekywu akmueu
HMoTH, MalIMHU U 060pyZBaHE 4717 876
WHBeCTULIMOHHU UMOTH - 10 827
WHBecTUIIVMU B A'bLIEPHU ApYKECTBA 1505 2842
AKTHBHU MO0 OTCPOUYEHU AAHBIHU 113 122
O6wo HemeKywu aKkmueu 6335 14 667

Tekywu akmueu
TbproBcKU B3eMaHUSA 1 9
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Jpyru B3eMaHHUs 52 19548
[TapyuyHU cpeAcTBa ¥ NAapUYHU 4 97
e€KBUBAJIEHTH

AK1MU U [5J10Be B IPeANPUATHSA OT rpyna - 17412
06110 TEKYI U aKTUBU 57 37 066
Pa3xoau 3a 6bA€el U Nepruoiu - 732
OBIIIO0 AKTUBU 6 392 52 465
COBCTBEH KAIIUTAJI U IACUBU

Co6cmeeHn kanuman

OCHOBEH aKLIMOHEPEH KauTaJjl 7 437 7 437
HaTtpynana nevasn6a/3ary6a -1073 2448
0O6uwjo co6cmeeH Kanumad 6 364 9 885
Tekywu nacusu

3agb/oKeHus KbM GUHAHCOBU -
NpeAnpPUSTHS

3ab/DKEHUS K'bM JOCTAaBYUIU 1 22
JlaHbYHU 33/ bJDKEHUS 21 -
3agb/KeHUsI KbM NepCcoHaJjia v 3a 1

COIIMA/JIHO OCUTYpsIBaHE

Jpyru 3agbaxeHus 5 17 558
O6wo meKywu nacusu 28 17 580
Hemexkywu nacusu - 25000
0O6uwo nacueu 28 42 580
OFBLI]O KAIIUTAJI H IACUBH 6 392 52 465

HzmouHuk: HeodumupaHu mexcduHHu ¢puHaHcogu omuemu Ha “Cosap Jloczucmuk” EA/] kem 30.06.20182. u 30.06.2019e.

Kbm 30.06.2018r. Cosap Jloructuk“ EA/l oTyuTa akKTUBHU Ha 061a cToHHOCT 6 392, OT KOUTO
TeKyllu B pa3Mep Ha 57 XWJ. JB., IPeJCTaB/sBallM ThProBCKM B3eMaHUs -1 XWJi. JB., APYTH
B3eMaHUS — 52 ¥ MAapUYHU CpeAcTBa — 4 Xwi. JiB. HeTekyluTe aKkTUBU Ha JIPYKECTBOTO Ca B
pasmMep Ha 6 335 xuJi. JIB. M BKJIOYBAT MMOTH, MallMHU U oGopyjBaHe - 4 717 xuj. 5B,
MHBECTULUY B IblUIepHU ApyxKecTBa — 1 505 XU JIB. U aKTUBH 110 OTCPOUYEHU JaHbIH B pa3Mep
Ha 113 xua. aB. KbM 30.06.2018 r. ,,Cosap Jloructuk” EA/[ HAMa IbJATOCPOYHHU 33 bJ/DKEHHUS, A
OTYMTA €JUHCTBEHO KPAaTKOCPOYHU TaKUBa B pa3Mep Ha 28 XWJI. JIB., Ipe/ICTaBAsABALU JaHbYHU
3aab/DKeHUsA — 21 Xuja. JB., 3ab/DKeHHS KbM JOCTAaBYMLIM — 1 XWJI. JIB., 33 b/OKEHUS KbM
nepcoHasia U 3a COLl. OCUrypsiBaHe — 1 XWJL. JIB. U APYTU 3aJ’b/KeHUs — 5 XuJ. JiB. COGCTBEHUSAT
KaluTaJl Ha APY>KeCTBOTO € B pa3Mep Ha 6 365 xuJ1. JIB. U 0Tpa3siBa CTOMHOCTTA HAa HATPYNaHUTE
3ary6u, BKJIIOYUTEHO U TEKYIIHs oTpuIlaTeseH GUHAHCOB Pe3yJITaT.

KbM 30.06.2019 r. EMUTEH'BT OTYHUTA aKTUBU HA CTOMHOCT 52 465 XUJ1. JIB., OT KOUTO HETEKYIIU —
14 667 nB. 1 Tekyu B pa3Mmep Ha 37 066 xuiu. jB. [[poMsAiHaTa B CTOMHOCTTA Ha HETEKYIIUTE
aKTHUBU COPSIMO MPEAXOJHHUsI TPHMeECeYeH Mepuo/i e CBbp3aHa C OTpassiBaHeTO B GajlaHca Ha
JPYKeCTBOTO MOKyNKaTa Ha JsJ0BETe Ha NpUAOOUTUTE npe3 Mecel, anpuia 2019 r. gBe HOBU
AbliepHU apyxecTBa - ,CosapeH napk Jletnuua“ EOO/l u ,bankanenepmxu EOO/. Tekymwure
aKTUBU HapacTtBaT A0 37 066 XWJj. JIB., OCHOBHO MOPaJH CTOMHOCTTA Ha OTYETEHUTE APYTH
B3eMaHus — 19 548 xui1. siB., popMHUpaHU OT CJIeJHUTE KOMIOHEHTH: KPATKOCPOYHO B3eMaHe 10
JIOTOBOD 3a MOKYNKO NMpojaxoa Ha AssioBe — 13 150 xuJ1. JIB., B3eMaHUs 10 3allMCaHU 06JIUTaluu
- 5 113 xu. nB., B3eMaHUs 0 JJOrOBOP 3a LieCHU — 974 xuJ1. JB., B3eMaHus Mo JUXBU - 194 xuJ
JIB., B3EMaHHs 10 I0r0BOD € AbliepHOTO ApyxecTBo ,CeBko Tpeiig“ EOO/ - 115 xua. aB., J/C 3a
Bb3CTaHOBsIaBaHe — 1 XWJI. JIB., B3eMaHUs OT NOAOTUYETHHU Jula — 1 xui. JB. [ py>KeCcTBOTO OTUMTA
Y aKIIMU U [IS1JI0Be B APYTH NPeANPUATUS Ha 001110 cTOMHOCT 17 412 xuJ1. JB., IOAPOOGHO ONHCAHU
B Tabusuna 4a. HeTekyiuure 3a/b/KEHUSI HA JIPYKECTBOTO Ca UJEHUTUYHU HAa OTYETEHHUTE KbM
31.03.2019 r., 10KaTO CTOMHOCTTA HA TEKYIIUTe MAacHUBH Ha JAPY>KECTBOTO HapacTBa o 17 580
XWJI. JIB., OCHOBHO TOP3aJlU HATPYMaHU MO-BUCOKU [JIPYTd 3aJb/DKEHUS BbB Bpb3Ka CbC
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3aJ/bJDKEHHUS 110 PeIo CAEJKH C Js10Be — 9 438 X1 JIB. U 3a//bJKEHUS 110 JOTOBOPH 3a MOKYIIKO
npojiaxk6a Ha LleHHU KHWKA — 7 845 xu. aB. COGCTBEHUAT KanuTaa Ha EMUTeHTa ce yBesiMuaBa
COpsIMO Kpasi Ha m'bpBopo TpuMeceude Ha 2018r. u craBa 9 885 xus. sB. B ciaefCTBUe Ha
OTYeTeHMs NOJI0KUTeleH GUHAHCOB pe3yJiTaT OT CTpaHa Ha APY>KeCTBOTO.

Ta6auya 8. Omuem 3a eaceo6xeamHusi 0xod Ha “Coaap Jlocucmuk” EA/l Ha 6a3a odumupaHu
200uwHU puHaHcosu omyemu Kom 31.12.2017 u kem 31.12.2018e.

OTuyeT 3a BCeO6GXBAaTHUA J0X0/, (XUJI.JIB.) 31.12.2017 31.12.2018
45 51

IIpuxoau

Jpyru LoxoAu, HETHO 3 3416
Pasxogu 3a cypoBUHM M MaTepua/iu -18 -9
Pasxoay 3a BBHILIHY YCAYTH -56 -39
Pasxoau 3a aMopTHU3aIUH -57 -59
Pasxoau 3a nepcoHaJsa -30 -10
Jpyru pasxoau 3a JeHHOCTTa -23 -21
Ileyan6a/3ary6a oT onepaTuBHA -136 3329
JAeiHOoCT

®uHaHCOBY MPUXOAH 5 =
®duHaHCOBHU pa3xoau -6 -5
duHaHCOBU NPUXO0H/pPa3X0AHy - HETHO -1 -5
[Teyan6a/3ary6a npeau AaHbLU -137 3324
OcTpoyeH JaHbYeH NPUX0/, 13 9
[Teyan6a/3ary6a 3a roguHaTa -124 3333
Jpyrv KOMIIOHEHTH Ha BCeOOXBAaTHUS - -
J0XOJ,

06w 8ceo6xeameH d0X00 -124 3333
3ary6a Ha aKIus - JieBa -0.02 0.045

HzmouHuk: OdumupaHu 2o0uwHu puHaHcosu omyemu Ha “Coaap Jloezucmuk” EA/] kom 31.12.20172. u kom 31.12.2018e.

KoM 31.12.2017 r. EMUTEHTBT OTYMTa 3ary6a B pa3Mmep Ha 124 xuJ1. JIB., Thil KaTO OllepaTUBHUTE
pasxoJy 3a Nepuoja NpeBUIIABAT peajM3UpaHUTe Npuxofu. llpuxoauTe Ha JpyKECTBOTO OT
ornepaTHBHA JeWHOCT ca B pa3Mep Ha 48 XuJl. JiB., BKJIIOYBAIU IPUXOAU OT HaeMH N0 OTAABaHU
COOCTBEHHM MMOTH - 45 XWJ. JIB. U NPUXOJU OT NpedaKTypupaHa es. eHeprus - 3 XuJ. JIB.
PasxoauTe 3a onepaTuBHA JIEHHOCT ca B pa3Mep Ha 136 XuJ1. JiB. 1 ca GOPMHUPAHU OT PA3XOaH 3a
CYpOBUHM M MaTepuasd - 18 xusa. JB., pasxoJud 3a BBHIUHM YyCaAyrd - 56 XWI. JB,,
npeJCcTaB/sABallM TEKYI PEMOHT - 9 XWJI. JIB., OJUT-2 . XWJL. JIB. , 0XpaHa-28 XUJI. JIB., 3aCTPaX0BKU
- 4 Xy J1B., abOHAMeTHU TaKCH -9 XWJL. JIB., U APYTU- 4 XWJI. JIB.; pa3xoJy 3a aMopTU3aLuu - 57
XWJI. JIB., Pa3xX0/u 3a nepcoHasa 30 xuJ. JIB. U IPYTY pas3xoy 3a AelWHOCTTa. [pyeCcTBOTO OTYUTA
$UHAHCOBHY NPUXOJU B pa3Mep Ha 5 XUJI. JIB. U OTCPOUYEH AaHb4Y€H NPUX0/ - 13 XU JIB., KAKTO U
dUHAHCOBU pa3xojd Ha CTOMHOCT 6 XWJ. JIB., NpeACTaB/fABallM pa3xojyd IO ONepaLuu C
$UHAHCOBU UHCTPYMEHTH/Ljecusi/.

Kbm 31.12.2018 r. ,Conap Jloructuk“ EA/l oTuuTa mevanb6ba B pasmep Ha 3 333 xuj. JB.,
BCJIE/ICTBUE HA OTYETEHUTE MPUXOJU yCayru/HaeM/ B pa3Mep Ha 51 XWIIJIB.U APYTU NPUXOJU
/TpeolieHKa HA UHBECTUIIMOHHU UMOTH /B pa3Mep Ha 3416 xuJ1. jieBa, KOUTO NMpeBHIIaBaT c60pa
OT U3BBPIIEHUTE ONEPATUBHU pa3xoau — 138 xui. JiB. (pas3xo[y 3a aMOpTH3aIMH — 59 XU JIB.,
pPasxoAy 3a BBbHIIHU YCAyTH — 39 XUJ. JB., IPeACTaB/AsABalllM  pPa3XoJy 3a oxpaHa - 28 xuJ. JB.,
aboHaMeHTHM TakCch- 4 XWJ. JB., OAUT-1 XWj. JIB., Takcu-1 XWJ. JB., MpPaBHU-4 XWJ. JB,
3aCTpaxoBKM - 1 XWJ. JIB, pasxoau 3a mepcoHasa - 10 XuJ. JB., pa3xoAd 3a CypOBHUHU U
MaTepuaad — 9 XuJj. JB. APYTH pa3xoJy 3a AelHocTTa - 21 XWJ. JIB., IpeJCTaBasABalld JaHbK
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HeJIBXKMMH UMOTH U Takca 6UTOBHY OTNaAbLY, U PUHAHCOBUTE Pa3x0o/Y 3a Nepro/ia B pa3Mep Ha
5 XuJ1. JIB., Ipe/CTaBIsgBallM Pa3X0/ 1 10 onepanuy ¢ pUHAHCOBU MHCTPYMEHTH /Ljecusi/.

Ta6auya 8a. Omyem 3a eceo6xeamHust doxod Ha “Coaap Jloeucmuk” EA/l Ha 6a3a HeodumupaHu
MedHCOUHHU huHaHcoeu omyemu kKoM 31.03.20182. u kom 31.03.20192.

OTueT 3a BCeOGXBAaTHUA J0X0/, (XUJI.JIB.) 31.03.2018 31.03.2019
3

IIpuxoan 1 13
Jpyru foxoay, HETHO 2 3
Pasxoau 3a cypoBUHU U MaTepUaIu -4 -6
Pasxozu 3a BBHILHY YCIYTH -9 -71
Pasxonu 3a amopTu3sanuu -14 -
Pasxoau 3a nepcoHasa -1 -5
Jpyru pa3xoau 3a JeHHOCTTa -22 -49
Ileyan6a/3ary6a oT onepaTuBHA -35 -115
JAeiHoCT

®uHaHCOBY MPUXOAH - 152

duHaHCOBHU pa3xonu - -

duHaHCOBU NPUXO0JM/pPa3X0AH - HETHO - 152
3ary6a npeau JaHbIU -35 37
OcTpo4eH JaHbY€eH NPUXOJ, - -
[Teyan6a/3ary6a 3a nepuoza -35 37
Jpyrv KOMIIOHEHTH Ha BCEOOXBAaTHHUS = =
J0XO0[

06w 8ceo6xeameH d0x00 -35 37

H3mouHuk: HeodumupaHu mexcdunHu ¢uHarcogu omvyemu Ha “Coaap Jlozucmux” EAJ] kem 31.03.20182. u 31.03.2019e.

Kbm 31.03.2018 r. EMUTEHBT OTUMTA OTpUIlaTeseH GUHAHCOB Pe3yJTaT, KOUTO ce Jb/DKU Ha
U3BbpIIEHUTEe I10-BUCOKM OIEpaTUBHM pa3xoAu B pasMmep Ha 50 xwi. JB.  cOopsMo
peasM3vpaHUTe 3a Nepuoja MPUXOAXW OT HaeMU U npedaKTypupaHa es. eHeprus Ha obuia
cTroiiHocT 15 xui. siB. PasxojuTe 3a AeiiHOCTTa Ha Jlpy»ecTBoTo ca GOpMHUpaHU OT pas3xoju 3a
CYpPOBUHHU M MaTepuav — 4 XWJ. JIB., pa3x0/J{ 3a BBHIUHU YCJAYTU — 9 XUJL. JIB., IPeJCTaBJIsBAILU
aboHaMEeHTHU TaKCH - 1xuWJj. JIB., oXpaHa - 7 XWJ. JIB, 3aCTPaxOBKU - 1 XWJ. JIB., pa3xoju 3a
amMopTHu3anuu — 14 xuJ. 1B., pa3xojy 3a nepcoHana — 1 XuJ. JiB., APYTHU pasxoAy 3a JeHHOCTTa —
22 XWJI. JIB., IPe/CTaBASBalld JJAHbK 3a HEJABMXKMMU UMOTH U TaKca GUTOBU OTHAbIIU.

KbM kpas Ha mbpBOTO TpuMeceyre Ha 2019 r. npuxoAuTe OT OCHOBHATA JleiHOCT Ha EMuTeHTAa -
OT/laBaHe MOoJ, HaeM Ha COGCTBEHM MMOTH U npedaKTypupaHe Ha eJs. eHeprus Bb3J/U3aT Ha 16
xuJj. JiB. CTOWHOCTTa Ha ONepaTUBHUTEe pa3xojy Bb3au3a Ha 131 xuj. JIB. U e NOBJMUAHA OT
M3BBbPILIEHUTE 3a leproja pa3xoJu 3a CYpOBUHU U MaTepHasv — 6 XWJI. JIB., pPa3x0/J 1 32 BbHILIHU
ycayrd — 71 xuut. JiB. (peAcTaB/sBallM TaKCH - 12 XWJL JIB. , 3aCTPaxoBKHU-10 xuJ. JiB., HaeM -1
XWJL JIB., OXpaHa 7- XWJL. JIB., OpOKepcKa KOMHUCHOHHA - 38 XUJI. JIB., TaKCa perucTpanus eMucHs -
2 XWJ1. JIB., abOHaMeHTHHU TaKkcu 1 XuJ. JIB).; pa3XxoJu 3a NepcoHasa — 5 XUJL JIB. U ApyTU pasxoju
3a AedHocTTa - 49 XWJ. JIB., NpeACTaBJsABAILHY JAHBK 32 HEeJABWXHMHU UMOTHU U Takca GUTOBU
oTnagbLUM. /[lpy’KecTBOTO OTYHWTA PUHAHCOBU NPUXOJU B pasMep Ha 152 XWJ/LJB. CBBpP3aHU C
IPUXOJH OT JIMXBU — 93 XUJL JIB. U IPUXOJH OT oNepanuu ¢ GUHAHCOBU UHCTPYMEHTH — 59 XML
JIB. Pe3yaTaThT OT onepaTuBHaTa AelHOCT Ha ,Cosap Jloructuk” EA/l 3a pasryiexJjaHus nepuo/,
e nevyasi6a B pa3aMep Ha 37 XUJI. JIB.

Ta6auya 86. Omuem 3a eceo6xeamtusi d0xod Ha “Coaap Jloeucmuk” EA/] Ha 6a3a mexcOUHHU
HeodumupaHu puHaHcoeu omuyemu koM 30.06.20182. u koM 30.06.20192.
OT4eT 3a BCeO6GXBAaTHHSA A0XO0J (XUJI.JIB.) ‘ 30.06.2018 30.06.2019
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IMpuxoau 26 31
Jpyru [oxoau, HETHO 4 -
Pasxoau 3a cypoBUHM M MaTepua/iu -9 -11
Pasxoay 3a BBHILIHY YCAYTH -18 -94
Pasxonu 3a amopTusanuu -29 -1
Pasxonu 3a nepcoHasa -4 -8
Jpyru pa3xoay 3a JeHHOCTTa -21 -51
Ileyan6a/3ary6a oT onepaTuBHaA -51 -134
AelHOCT

duHaHCOBU NPUXOIH - 303
®UHaHCOBU Pa3xou - 33
®UHaHCOBY MPUXOAH/Pas3x0au -HETHO - 270
[Teyan6a/3ary6a 3a nepuoza -51 136

HsmouHuk: Heodumupanu mesxcounHu gurancosu omuemu Ha “Conap Jloczucmuk” EAJ] kem 30.06.20182. u 30.06.20192.

KbM 30.06.2018 r. EMUTEH'BT OTYUUTA OTpULIaTeseH PUHAHCOB pe3yJiTaT, KOUTO ce Jb/XKU Ha
W3BBbpLUIEHUTE MO0-BUCOKU ONEpaTUBHM pa3xoAu B pasMep Ha 81 xuia. JB. CpsiMo
peasuM3vpaHUTe 3a Mepuojia MPUXOAW OT HAaeMU U mpedaKTypupaHa es. eHeprus Ha o6Ia
crovHocT 30 xuJ. JiB. PazxoauTe 3a AelHocTTa Ha /Jlpy»ecTBOTO ca GOpMHUPAHU OT Pa3XoaHd 3a
CYpPOBUHHU U MaTepUau — 9 XU JB., pa3X0AH 3a BbHIUIHU YCAYTH — 18 XuJ1. JiB., IpeACcTaBasABalLU
abOHaMeHTHHU TaKCU - 2 XWJ. JIB., OXpaHa - 14 Xuj. JB, 3aCTPaxOBKU - 1 XWJI. JIB. U TaKca
LenTpanen genosutap A/l - 1 xuu. JiB.,, pa3xoAy 3a aMOpTHU3aUUU - 29 XWJ. JIB., pasxoju 3a
nepcoHasa — 4 xuJ. JiB., [Pyryd pa3xoJu 3a JeHHOCTTa — 21 XWJ1. JIB., IpeACTaBAsBAlU JaHbK 3a
HeJIBUKHMH UMOTHU U TaKca OUTOBU OTNAbLU.

KbM 30.06.2019 r. EMUTEH'BT OTYMTA MOJIOXKHUTEJeH GUHAHCOB pe3yJTaT B pa3Mep Ha 136 xuL.
JIB., KOUTO ce Jb/DKM OCHOBHO Ha OT4YeTeHUTe (GHUHAHCOBUTE MPUXOAM OT CTpaHa Ha
ZApyxecTBoTo. [Ilpuxonure oT gAedHocTTa ca B pasMep Ha 31 xua. JB. U ca GOpPMHUpPAHU OT
[0JIy4YeHU HaeMU B pa3Mep Ha 22 xXWJl. JIB. U Ipe@aKTyprpaHa eJl. eHeprus B pasMep Ha 9 xuJ. JB.
PasxojuTe 3a eI HOCTTa K'bM Kpasi Ha I'bPBOTO ecTMeceyre Ha 2019 r. ca B pa3mep Ha 165 xuJ.
JIB. M ca popMHUpaHHU OT PasxoJU 3a CYPOBUHU U MaTepuaad -11 XuJ. JiB., pa3xoAu 3a BbHIIHU
ycayru — 94 xua. aB. (Takcu lleHTpasneH Aeno3uTap- 3 xuJ. JB. , 6poKepcka KOMHCUOHHA - 38
XWJL. JIB., 3CTPAax0BKU-17 XuJI. JIB., HAeM -2 XUJI. JIB., KOHCYJTAaHTCKH YCAYTH — 5 XWUJL. JIB., OXpaHa
14- XwJ. 1B,. IPaBHU yCAYTH — 4 XWJIL. JIB.,, PEMOHTHU JEWHOCTH - 2 XWJI. JIB., TAKCU — 8 XUJI. JIB.,
Apyry - 1 xuu1. IB), pa3xo/id 3a NepcoHasa - 8 XuJ. JiB. (pa3xo/u 3a Bb3HarpaXkeJHus — 7 XuJl. JiB.
Y pasxo/Jy 3a OCUTYPOBKHU — 1 XUJI. JIB.), pasxoJy 3a aMOpTH3aLMu — 1 XU/ JIB. U PYTH Pasxoiu -
51 xun. nB. (pasxou 3a JaHbLu — 50 XWJI. JIB. ¥ pa3xo[y 3a TakcHu - 1 xuJ. JB.). Jlpy>kecTBOTO
peanu3vpa pUHAHCOBU MPUXOAH B pa3mep Ha 303 xuJ1. JiB., KOUTO ca GOPMUPAHU OT MPUXOAH OT
JIUXBU HAa CTOMHOCT 219 XWj. JIB. 1 NPUXOJU OT omnepanud ¢ GUHAHCOBU HMHCTPYMEHTH Ha
CTOMHOCT 84 XWUJI. JIB.., KAKTO U OTYMTA QUHAHCOBH Pa3XxoAu B pasMep Ha 33 XuJI. JIB.

Ta6auya 9. Omuem 3a napuuHume nomoyu Ha “Coaap Jloecucmuk” EA/l Ha 6a3a odumupaHu 200UWHU
¢guHancosu omuemu kom 31.12.2017 u kem 31.12.20182.
OTyeT 3a NapMYHUTE NOTOLH (XUJI.JIB.) 31.12.2017 31.12.2018

IlapuyHM NOTOLY OT ONlepaTUBHA
JAENUHOCT
[TocTbIIEHUSA OT KJIUEHTH 66 69

[l1amaHusa Ha AOCTaBYMIH -84 -63

[lyamaHusa Ha epcoHasia ¥ 3a COLLMa/IHO -34 -8
OCHUTypsIBaHe
[TocTbIJIEHUS OT JIMXBU [0 KPATKOCPOYHHU - -
3aeMHU
[lnaTeHu gaHbLIM (6€3 JaHBK BbPXY -38 -22
nevyasibaTa)
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Jpyru nocTbiieHus/Ialalus OT
OCHOBHA JIEHHOCT HETHO

-4 46

HeTeH napuyeH NOTOK OT OnepaTUBHA
JAEeHHOCT

-94 22

HWHBeCTMIIUOHHA AeHHOCT

[lokymnka Ha MallMHYU U 060pyJBaHe

[TocTbrsienus oT npojax6a Ha MalIMHU U
o6opyBaHe

[MocTbIJIEHHUS OT 3aEMHU

53 =

HeTteHn Mapu4eH NOTOK OT
WHBECTULLMOHHA JeHAHOCT

IapuyHU MOTOLM OT PUHAHCOBA
JAeHHoCT

[TapuYHU MOTOLM OT BHOCKH Ha
COOCTBEHHUIIUTE

IlocTbnieHUs OT npeaoCcTaBeH! 3aeMU

[Inamanuda no nosy4yeHu 3aeMu

HeTeH mapuyeH NOTOK oT PUHAHCOBA
JAeHHoCT

H3MeHeHHe Ha IAPUYHHUTE CPEJCTBA
npes nepuoja (HeETHO)

-52 22

[TapuyHu cpefcTBa Ha 1 aHyapu

53 1

[Tapuunu cpeacTBa Ha 31 fekeMBpU

1 23

H3mouHuk: OdumupaHru ezoduwHu gpuHarcosu omyemu Ha “Conap Jlozucmuk” EA/] kem 31.12.20172. u kom 31.12.2018e.

Kbm 31.12.2017r. napuyHUTe cpeAcTBa Ha EMUTeHTAa HaMaJsfiBaT CIPSMO OTYETEHHUTE Mpes3
NpeAxXoHUS INepuo/J, HaW-Bede B pe3yJTaT Ha peajM3UpaH OTpULATesJeH HeTeH NapuyeH
NOTOK OT ONepaTHWBHa JeWHOCT B pa3Mep Ha 94 xui. JsB. BeiencTBue Ha noJiydeHH
NOCTBIJIEHUSI OT 3aeMHU, JPY>KECTBOTO OTYMUTA IMOJIOKUTEJEeH MOTOK OT WHBECTUI[MOHHA

JeMHOCT B pa3Mep Ha 43 XuJ. JB.

Kbm 31.12.2018 r. ,Cosap Jloructuk” EA/l oTYnTa NapUYHU MOTOIM U3BBPIUIEHU €JUHCTBEHO
BBbB Bp'b3Ka C OlepaTHBHATa My JeWHOCT C MOJIOKUTeJeH 6aslaHC OT 22 XWJ. JIB. B Kpas Ha

nepuoja.

Ta6auya 9a. Omyem 3a napuyHume nomoyu Ha “Coaap Jloczucmuk” EA/l Ha 6a3a HeodumupaHu

MexncduHHU huHaHcosu omyemu Kom 31.03.20182. u kom 31.03.2019e.

OTYeT 3a IapUYHUTE NOTOLH (XHJI.JIB.) ‘

IlapuYHM MOTOLHY OT ONlEPaTHBHA
JAEeHHOCT

31.03.2018 31.03.2019

[locTbneHUs OT KIHWEHTH

16 21

[I1amaHys Ha JOCTABYHUIIU

-15 -23

[Inamanus Ha nepcoHasa ¥ 3a COLUAIHO
OoCUT'ypsiBaHe

[locThIIEHHSA OT JIMXBU 1O KpPAaTKOCPOYHH
3aeMHU

Hapuqu IIOTOK OT CAEJIKH C IeHHHU KHHKa

- -36 362

[l1aTeHu/BBb3CTaHOBEHU JaHbLIU (6€3
JaH'bK BBPXY Mmevyasbara)

Jpyru nocTbIjIeHNs /1Al aHus OT
OCHOBHAa JIeHHOCT HETHO

-1 -638

HeTeH napuyeH NOTOK OT OnepaTHBHA
JAeHHOCT

1 -37 005

WHBECTUIIMOHHA AEWUHOCT

[lokynka Ha MallMHU U 060pyJBaHe
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[ocTbnsienus oT npojax6a Ha MallMHU U -
o6opyBaHe

HeTeH mapu4eH NOTOK OT =
MHBECTULIMOHHA A€ HHOCT

IlapyyHM noTony oT PUHAHCOBA
JAENHOCT

[TapuyHU MOTOIU OT EMUTHUPAHE U 06PAaTHO - 23090
M3KyIyBaHe Ha IleHHU KHUXa

[TocTbJIEHUS OT IpeA,0CTaBEHU 3aeMU - 270
Jpyru napuyHu MOTOIM OT pUHAHCOBA - 13752
JenHoCT

HeTeH napuyeH NOTOK OT pUHAHCOBa = 37 112
JAEHHOCT

H3MeHeHHe Ha NAapUYHHUTeE CpeACTBa 1 107
npes nepuoja (HeTHO)

[Tapyuunu cpeacTBa Ha 1 AHyapu 1 23
[Tapynunu cpepcTBa Ha 31 MapT 2 130

Hsmounuk: HeodumupaHu mexcduHHu ¢uHaHcosu omuemu Ha “Conap Jloczucmuk” EA/] kem 31.03.20182. u 31.03.2019e.

Kbm 31.03.2018 r. EMUTeHBT OTUMTA IJIAlAHUS €JUHCTBEHO BbB Bpb3Ka C ONepaTUBHATa MY

JIeHOCT, BCJIE/ICTBHE HAa KOUTO OTYMTA MOJIOXKUTEJIEH TapUY€eH NOTOK B pa3Mep Ha 1 XuJ1. JIB.

KbM Kpad Ha nmbpBoTO TpuMecedyne Ha 2019 r. mapuyHuTe cpeacTBa Ha /[lpy»KecTBOTO ce
yBesindaBaT ¢bC 107 xui. saB. OTpULATEeJHUAT NapuU4eH NOTOK OT ONepaTHWBHA JeUHOCT e
OCHOBHO IOBJIMSIH OT IJIALLLAHUSA CB'bP3aHU CbC CAEJIKH C LIeHHU KHIKA, J0KATO M0JIOKUTEJTHUAT
napuyeH NOTOK OT PUHAHCOBA JeHHOCT € OCHOBHO CBBbp3aH C MOCTBIJIEHUS B CJIeJCTBUE Ha

€MUTHPaHE HAa H€HHHW KHHUXKA.

Ta6auya 96. Omuem 3a napuuHume nomoyu Ha “Coaap Jloeucmuk” EA/] Ha 6a3a HeodumupaHu

MexncduHHU huHaHcosu omyemu Kom 30.06.20182. u kom 30.06.2019e.
OTyeT 32 NapUYHUTE NOTOLH (XUJI.JIB.) ‘ 30.06.2018

IlapuYHM MOTOLY OT ONlEPAaTUBHA
JAEHHOCT

30.06.2019

[TocTbnIEHHUSA OT KJIUEHTH 37

36

[lnamiaHysa Ha 4OCTaBYMLIU -32

-84

[lapyu4HM NOTOLH, CBBP3aHHU C TPYAOBH -3
Bb3HarpaXKAeHHsI

[lnaTeHu gaubiy (6€3 JaHBK BbPXY 1
nevyasibara)

HapI/I'-IHI/I MOoTOLH, CBbP3aHHU C -
KpPaTKOCPOYHHU (l)I/IHaHCOBI/I adKTHUBH,
ABPrKaHU 33 TBPTrOBCKH L €JIN

-38965

Jpyru napu4Hu NOTOLIU OT OCHOBHA
JEUHOCT

-632

HeTeH napv4yeH NOTOK OT OCHOBHA 3
JAeHHOCT

-39 652

WHBEeCTHIMOHHA AEHHOCT

HeTeH napuyeH NOTOK OT 0
MHBECTUIIMOHHA AEHHOCT

IlapuyHM noTOnHU OT PUHAHCOBA
JAEeNHOCT

[lapu4YHHU NOTOLM OT EMUTHUPAHE U 06PATHO
M3KyIyBaHe Ha LleHHU KHMXA

23090

IlocThneHus ot npeaoCTaBeHU 3aeMH

270

Jpyryu napuyHy NOTOUU OT GUHAHCOBA

16 366
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JerHOoCT

HeTeH napu4eH NoTok oT ¢puHAHCOBa 0 39726
JAENHOCT

H3MeHeHHe Ha NAapUYHHUTeE CpeACTBa 3 74
npes nepuoja (HeTHO)

[TapuyHu cpefcTBa Ha 1 sHyapu 1 23
[Tapuunu cpeactBa Ha 30 OHU 4 97

HzmoyuHuk: Heodumupanu mexcounHu ¢uHancosu omuemu Ha “Coaap Jloczucmuk” EA/] kom 30.06.20182. u 30.06.2019e.

KbM 30.06.2018 r. /Ipy>KecTBOTO OTYUTA NOJ0KUTEJIEH NAPUYEH NTOTOK B pe3yJ/ITaT Ha NOJIyYeHU
NOCTBIJIEHUS, CBBbP3aHM C HeroBaTa oOllepaTUBHATa JeMHOCT. 3a Hab/I0[aBaHUs MepUoj
EMUTEHTBT He OTYHUTA NAPUYHU NOTOLM OT UHBECTUIIMOHHHA U pUHAHCOBA JJeHHOCT.

KbM 30.06.2019r. EMUTEHT'BT OTYMUTA NOJIOXKUTEJIEH TAPUUY€EH NOTOK, KOWTO € MOBJIUSH OCHOBHO
OT TOJy4YeHU NOCTBIVIEHUS OT (UHAHCOBA [JEHHOCT, CBbP3aHU C €MHUTHpPaHe U OOpaTHO
M3KyIyBaHe Ha IIeHHU KHWXXA U peaM3upaHy APYTry MapUYHU NMOTOIU OT GUHAHCOBA JE€HHOCT.
[lapyyHUTE MOTOLM OT ONepaTHUBHA JAEWHOCT ca OTpULATesHAa BeJWYMHA, OCHOBHO MOpaju
MOKYIKa Ha KPaTKOPCPOUYHU GUHAHCOBU aKTUBH, [IbPKaHU 32 TbpryBaHe. K'bM Kpas Ha MbpPBOTO
mectMeceuue Ha 2019 r., EMUTEHTBT He 0TUMTA MAPUYHU NOTOLU OT UHBECTHULIMOHHA JAeHHOCT.

Ta6auya 10. Omyem 3a npomeHume 8 co6cmeeHus kanumad Ha “Coaap Jlocucmuk” EA/l Ha 6a3a
odumupaHu 200uwHU huHaHcoeu omyemu KoM 31.12.2017 u kem 31.12.20182.

OTYyeT 32 IPOMEHHUTE B CO6CTBEHUS OcHOBEH Harpynana
KanuTasa (XWI.JIB.) AKIMOHEPEH nevasa6a/
KanuTasa 3ary6a
Canpgo Ha 01 anyapu 2017 7 437 -898 6539
06111 BceobxXBaTeH goxo 3a 2017r. - -124 -124
Canpo Ha 31 gekemspu 2017r. 7 437 -1022 6415
Cango Ha 01 anyapu 2018 7 437 -1022 6415
06111 BceobxBaTeH Aoxo/ 3a 2018r. 3333 3333
Canpo Ha 31 aexkemBpu 2018 7 437 2311 9748

HsmouHuk: OdumupaHu eoduwHu guHarncosu omuyemu Ha “Coaap Jloczucmuk” EA/] kem 31.12.20172. u kem31.12.2018e.

KbM kpast Ha 2017 r. co6cTBeHUAT KanuTal Ha EMUTeHTa Bb3/1M3a Ha 6 415 XU JIB. U OTpassiBa
HaTpymnaHaTa 3ary6a OoT JIeHOCTTa Ha JAPYKECTBOTO 3a pa3rJiex/janus nepuoj. Kem 31.12.2018
I. BCJE/ACTBHE Ha OTYeTeHaTa Nedvasaba, Jb/DKallla ce HAa NpeolleHKa Ha NpUTeXaBaHUTe OT
JAPYKeCTBOTO MWHECTULMOHHU HMOTH, YUMATO OTYETEHa CTOMHOCT MpeBHIIAaBa pasMepa Ha
HaTpyIMaHUTe 3aryoH, COGCTBEHUAT KanuTas Ha ,Cosap Jloructuk” EA/l joctura 9 748 xu. jiB.

Ta6auya 10a. Omuem 3a npomeHume 8 co6cmeeHus1 kanumas Ha “Coaap Jloeucmuk” EA/l Ha 6a3a
HeodumupaHu MexcOUHHU uHaHcosu omuyemu Kom 31.03.20182 u kem 31.03.20192.
0 e a IpoMe e B CO0 Be ; 0 OBE ATP AH3 Do1o
0 CPE c4Yd 0d

Canpo Ha 1 anyapu 2018 r. 7437 -1022 6415
06111 BceobxBaTeH goxo kbM 31.03.2018 -35 -35

Cango kM 31.03.2018 r. 7437 -1057 6380
06111 BceobxBaTeH goxo/ 3a 2018r. - 3333 3333
Canpo Ha 31 aexkemBpu 2018 7437 2312 9748
Canpgo na 01 aayapu 2019 7437 2312 9748
06111 BceobxBaTeH goxo kbM 31.03 2019 - 37 37

Canpo Ha 31 mapt 2019 7437 2349 9786

H3amouHnuk: Heodumupanu medxcouHHu guHancosu omyemu Ha “Conap Jloczucmuk” EA/] kem 31.03.20182. u 31.03.2019e.
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KbM 31.03.2018 r., TekyuuaT $UHAHCOB pe3y/iTaT Ha APYKeCTBOTO e 3ary6a, KOMTO 3aeJHO C
HaTpynaHaTa B NPeAX0JHU NepUOAU 3aryou ca GpakTopuTe, NpeJonpesessaliy NOHWKEHNeTO Ha
pasMepa Ha COGCTBEHUSA KallUTaJl.

KbM 31.03.2019 1. cOGCTBEHUAT KaNUTaa Ha APYKECTBOTO HapacTBa ¢ 37 XULJjB. /Ha 9 786 xui.
JIB. cupsiMo oT4yeTeHHs1 KbM 31.12.2018r.- 9 748 xuj.JiB./, KOeTO MpeACTaB/sIBA OTYETEHHUS
OJIOXKUTeJIeH QUHAHCOB pPe3yJITaT Ha APYKeCTBOTO 32 MbPBOTO TpuMeceyne Ha 2019 .

Ta6auya 106. Omyem 3a npomeHume 8 co6cmeeHuss kanumas Ha “Coaap Jloczucmuk” EA/l Ha 6a3a
HeodumupaHu MexcOUuHHU uHaHcoeu omuyemu kKoM 30.06.20182 u kem 30.06.20192.
0 : a IpoMe e B CO0 BE ; 0 OBE ATP AH3 061110
0 EPE Ee4d 0d
O

Canpo Ha 1 anyapu 2018 . 7 437 -1022 6415

0611 BceobxBaTeH Ao0xoJ KbM 30.06.2018 -51 -51

Canpgo kM 30.06.2018 1. 7 437 1073 6364
06111 BceobxBaTeH aoxo 3a 2018r. - 3333 3333
Canpo Ha 31 aexkemBpu 2018 7 437 2312 9478
Casnpo na 01 auyapu 2019 7 437 2312 9748
06111 BceooxBaTeH goxo KbM 30.06 2019 - 136 136

Canpgo Ha 30 1ovu 2019 7 437 2448 9 885

H3mouHuk: HeodumupaHu mexcdunHu ¢uHarcogu omyemu Ha “Conap Jlozucmux” EAJ] kem 30.06.20182. u 30.06.2019e.

KbM 30.06.2018 r. co6cTBeHUAT KanuTan Ha ,,Cosap Jloructuk“ EA/l HamasisaBa 710 6 363 XU JIB.
BCJIeICTBHE HA HaTpylaHaTa B IpeJX0/HU rOJMHM 3ary6a B pa3Mmep Ha 1 022 XuJL. JIB. U TEKYILUSA
oTpuuaTteseH GUHAHCOB pe3yJTaT, KOWTO KbM Kpasd Ha I'bpBoTollecTMeceude Ha 2018 T.
B'b3/1M3a Ha 51 XuJI. JIB.

KbM 30.06.2019 r. EMUTEHTBT OTUMTA YBeJUYEeHHEe HA COOGCTBEHUS CH KanuTaJ 6Jjiaro/japeHye Ha
peasn3upaHusl MoJ0XKUTeNeH GUHAHCOB pe3ysTaT, KOUTO OT Ha4yaJloTO Ha rofiMHaTa JOCTUra
136 xu. jiB. C OCHOBEH NPHUHOC 3a NOCTUTHATUTe GUHAHCOBHU MOKA3aTe M Ca U3B'bPLIEHUTE Npe3
nepuoza onepayyu oT GUHaHCOBA AEHHOCT.

13.2. PUHAHCOBU OTYETHU

B Hacrosmus PerucrtpanyoHeH [JOKYMeHT € U3M0Ji3BaHa HHopMauusi OT TOJUILHUTE
WHAUBUAYaTHA ¢(uHAHCOBU oTdyeTH Ha /JlpyxkectBoTto 3a 2017 r. u 2018 r., KakTo U OT
HEOJUTHPAHUTE MeXJAUHHU PUHAHCOBU oTyeTH HAa EMuTenTa kbM 31.03.2018r. 1 31.03.2019r.,
30.06.2018r. u 30.06.2019r. I[loTeHUMaA/THUTE UHBECTUTOPU MOraT Ja Ce 3al03HasAT C TAX Ha

NOAJbPKaHUA OT AreHIMATa 10 BIMCBAaHUATA TbProBCKU PErucTbp, KAKTO U HA TOCOYEHHUTE Ha
CTp. 4 B JOKyMEHTa a/ipecHu.

13.3. OJUTUPAHA UICTOPUYECKA 'OAUIIHA PUHAHCOBA UH®OPMALIUA
HcTtopuueckaTa roguiiiHa pruHaHcoBa uHPopManus 3a 2017 r. u 2018 r. e oguTHpaHa.

OIUTOPCKUAT MOKJIJ KbM UHANUBUAYATHNUSA GUHAHCOB oT4yeT 3a 2017 . He e 6UJT OTKA3BaH, a B
HEro OJJUTOP'bT € ITOCOYUIT:

»Apyru Benpocu*
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»PHUHAHCOBUSAT OTUET Ha J|py»KeCTBOTO 3a roAMHATA, 3aBbpiuBalia Ha 31 afekeMBpu 2016 roauHa,
€ OJIUTUPAH OT JIPYT OJIUTOP, KOUTO € U3JjaJl OJUTOPCKU JIOKJIAJ C HeMOJUPUIIUPAHO MHEHHE
OTHOCHO T03H oT4eT c gata 06 anpusa 2017 roauna.”

OIUTOPCKUAT AOKJIAJ KbM UHAUBUAYATHUSA GUHAHCOB oT4YeT 3a 2018 r. He e OUJI OTKa3BaH, a B
HEro OJJUTOPBT € OCOYUII:

Jlaparpad 3a o6pbillaHe HAa BHUMaHUe"

»,1. O6pbiiame BHHMaHue Ha [lpusioxkeHue 1.1 Co6CTBEHOCTH ympaByieHHE OT GUHAHCOBUS
OTYEeT, KbJIETO € OIlocBecTeHo, 4ye Ha 28.12.2018 r. e cMeHeHa COOCTBEHOCTTA Ha KalWTaJja B
JpyxecTBOTO, 2 UMeHHO ,XoaquHT HoB Bek“ A/l B KaueCcTBOTO CU Ha e/JHOJIMYEH COOCTBEHUK Ha
KanuTasa B3ema pelneHue u npoaasa 100% ot akyuurte Ha ,Kamnau I'puit Enepmxu @oup” A/
2. O6pbiaMe BHUMaHWe Ha npuoxkeHde 13. NHBeCTUIIMOHHU UMOTH OT PUHAHCOBHS OTYET,
K'bJIETO € ONOBECTEHO, Ye BbB Bp'b3Ka C MPOMSHA Ha NpeAMeTa Ha JeWHOCT Ha /Ipy»KecTBOTO -
MHBECTULMOHHA JIeHHOCT, UHBECTUIIMOHHUTE MMOTHU Ca OLIEHEHU M0 CIpaBe/jiiBa CTOMHOCT B
pa3mep Ha 10 827 xu1. JiB.

HameTo MHeHUe He e MO PULUPAHO 110 TO3U BBIpPOC.”

B I[IpocnekTa HsiMa Jipyra ¢uHaHCOBa UHOpMaIYs, KOSTO € OJUTHpaHa.

13.4. OTKOI'A E IIOCJIEAHATA ®UUHAHCOBA UHOOPMALIUA

[TocnenHaTa oguTHpaHa ¢uHaHCcOBa MHPopManus 3a EMuTenTa e kpM 31.12.2018 r. ¥ BKJIIOUBA
JlaHHU OT OJIUTHpPaHHUs PUHAHCOB OTUYeT Ha J|pyKecTBOTO K'bM Noco4YeHUs1 nepuo/. [locieanara
¢duHaHcoBa uHPopmauuss 3a [JpyxectBoto e oT 30.06.2019 r. u BKJIWYBA JaHHU OT
HEOJUTHPAHUS MeXJWHeH (UHAHCOB OT4YeT Ha /JIpy»KecTBOTO KbM Kpas Ha II'bpPBOTO
uectMeceure Ha 2019 r.

13.5. MEXXIUHHA U IPYTA ®UHAHCOBA MHO®OPMALIMA

B IIpocmekTa e BK/JOUeHa HeEOAUTHpPaHA MeX/IMHHA prUHaHcoBa MHopManusa kbM 31.03.2018r,,
kbM 31.03.2019r. u kbM 30.06.2018r. u 30.06.2019r. B IlpocnekTta He ce CbhABbpKa Apyra
¢duHaHcoBa uHopmanus.

13.6. [TIPABHU U APEUTPAXHU ITPOU3BO/ICTBA

3a nocieguuTe 12 Mecella Nmpeau JlaTaTa Ha CbCTaBsiHe Ha HacToswus [IpocnekT, HUKOe OT
ApyxectBaTa B [pynara Ha ,Kanman I'puitn Enepmpxu @oupn” A/l, BkiatounTesHo U EMuTeHTa, He
e OWJI0 CTpaHa MO JbpXKaBHU, NMPAaBHU WJIM apOUTPaKHU NMPOU3BOJACTBA (KAaKTO WM BUCALIU
TaKMBa), KOUTO MOraT Ja MMaT 3HA4YUTEJHHU NocJeJULHU 32 GUHAHCOBOTO CHCTOSIHUE WJIU
penTabuiaHocT Ha ['pynara.

KbM patata Ha Hacroswusa [lpocnekT HAMa vHGOpMalMs 32 ONACHOCT OT Bb3HHMKBaHE Ha
AbpKaBHU, MPAaBHU U apOHUTpPa)KHU NPOU3BOACTBA (KAKTO M TAKWBA, 32 KOUTO ChIIECTBYBA
OMacHOCT Jia 6bAaT o6pa3yBaHH), KOUTO OMXa MOIJIM Jla UMAT 3HAYMUTEJHU HOCAeAULH 3a
GUHAHCOBOTO CBHCTOSIHME WM PeHTAOUJHOCT Ha EmurteHta u [pymnata Ha “Kanman [puiin
Enepmxu @oup” Al

13.7. 3HAYUTEJIHA TIPOMAHA BBB ®UHAHCOBATA WJIM TBPTOBCKATA IO3WLHA HA
EMUTEHTA

C [MpoOMAHAaTa Ha cobcTBeHOCTTa HAa EMUTEeHTa M NNpoOMAHATA Ha HEroByud npeaMeT Ha AEI\/'IHOCT ce
npeaBrxKja M OCBbIIECTBABAHETO HA 3HAYUTEJ/IHA IPOMAHA BBHB (bHHaHCOBaTa U TBProBCKa
No3rMnKd Ha EMHUTEHTA. KbM Kpad Ha Cl)I/IHaHCOBaTa 2018 r. oCHOBHUTE MpHUXOoAHX Ha EMuTeHTa ca
Cl)OpMI/IpaHI/I OT OTJaBaHe 110/, HAa€M Ha co6CcTBEHH UMOTU. KbM AaTaTa Ha HACTOAIIUA IPOCIHEKT
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“Conap Jloructuxk” EA/l nmpejBuk/a a oneprpa Ha HOB Masap - Nas3apbT Ha NIPOU3BOACTBO U
npojax6a Ha eJl. eHeprus OT Bb30O0HOBSIeMU U3TOYHUIIM - GOTOBOJITAUYHU LieHTpaIu U 6ruoMaca
OCHOBHO yYpe3 NpUAOOUTHU y4acTUsl B JAPYKECTBa, pa3BUBalU Tasu JelHocT. OcBeH ToBa
Jpy>KecTBOTO NpUTeXaBa MOAXOAAIIM HWMOTH WU TepeHH, BbPXy KOUTO OMxa MOIJIU Ja ce
U3rpasaTt GoToBOJTaUYHU MAPKOBe, KAKTO U U Jia ce CTapTHpa POU3BOJCTBO Ha €Jl. eHEPTUs OT
6uoMaca.

B u3mbjHeHMe Ha HOBATa CTpaTerus 3a INPOMAHA Ha TbProBcKaTa nosuuud, npes 2019 r.
EMUTEHTBT e HHBeCTHpaJ U B 3aKylyBaHETO Ha JsJI0Be Ha JiBe [PYXKeCTBa, YUATO JEeHHOCT e
CBbp3aHa C MPOU3BOJACTBO Ha eJl. eHeprus ot BU. UHdopmanua 3a nojgnvcaHuTe JOroBOpH e
npejacTaBeHa B T.5.2.1. 0T HaCTOAIUSA JJOKYMEHT.

He e HacTbnm/a 3HaYMTE/NHA NPOMsSIHA BbB GQUHAHCOBATA WJIM THPrOBCKA MO3WLMA HA JIPYTUTE
apy:ectBa B ['pymnara Ha ,Kanman 'puiin Enepmxku @oua” A/l oT Kpas Ha nocjiegHuss GUHAHCOB
nepuo/, 3a KosITO e y6/IMKyBaHa o4uTHpaHa ¢uHaHcoBa MHPopManus - 31.12.2018r.

XIV. JOIMN'bJIHUTEJIHA UH®POPMALIUA

14.1. AKIMOHEPEH KAIIUTAJI

14.1. 1. PASMEPBT HA EMUTHUPAHUA KAIIMTAJI, bPOAT U K/JIACOBETE HA AKLUHUTE, OT
KOWTO CE CbCTOHW TOM, C TOIPOBHOCTHU 3A TEXHUTE I'JIABHU XAPAKTEPUCTUKH, YACTTA
HA EMUTHUPAHUA KAITUTAJL, KOATO BCE OIIE TPABBA JIA Bb/JIE BHECEHA, C MUHAUKALIMA
3A BPO{ WJIM OBIIIATA HOMUHAJTHA CTOMHOCT U BUJA HA AKLIMUTE, KOUTO BCE OIIIE HE
CA HAITBJIHO U3IIJIATEHH, C PASBHUBKA, KOT'ATO E ITPUJIOKUMO, CbI'JTACHO CTEIIEHTA, B
KOATO TE CA BUJIN U3IIJIATEHU

KM gaTtaTta Ha [IpocnekTa ocCHOBHUAT KanuTaJl Ha [lpyxectBoTto e 7 437 300 inB., pasnpegesieH
B 7437 300 6posi 06GMKHOBEHH, MIOUMEHHH OG€3HAJMYHU aKI[MU C HOMHHa/JIHA CTOMHOCT 1 JieBa
BcsKa enHa. Bcuukure 7 437 300 Opos akumu ca U3ILsJI0 U3IJIaTeHH. [Ipu yupejssBaHeTO Ha
EMUTEHTa, OCHOBHUSAT aKIIMOHEPeH KanuTajl B pasMmep Ha 5 187 300 iB. e BHeceH oT ,PogHa
3ems - Xonauur A/l (KOWTO KbM OH3W MOMEHT € eIHOJIMYEH COOCTBEHUK HAa KanuTaaa My), Mo/,
¢dopMarTa Ha anopT Ha HeJABWKUMHU MMOTH U JABMXKUMH Bellld, HaXoAsA1HU ce B rp. CeBJaHEBO, YII.
SAenepuna“ 1, BkoynrenHo [Nosemsnen umot 19 - ,CeBko“ ¢ muiony ot 33 789 KB. M.

Jpy>kecTBOTO € eMUTHpaJo CaMO €JWH KJac aKUUU — OOUMKHOBEHM, NOMMEHHH, Ge3HaJUYHU
aKLMH, KaTo BCsSKa aKlus JaBa NpaBo Ha eJjuH rJac B 06110To cbbpaHre Ha aKLIUOHEPUTE, IPaBO
Ha JUMBUJEHT U Ha JIMKBUJALMOHEH [islJI, Cbpa3MepHO C HOMUHa/IHaTa ¥ CTOMHOCT. /lpy»KecTBOTO
He e eMUTHpaJi0 NPUBUJIETMPOBAaHMU akKuuu. [Ipe3 pasrsiexjaHus Nepuos He e H3BbpLIBAHO
HaMaJisiBaHe Ha KanuTaJa Ha ,Cosiap Jloructuxk” EA/L

Hama JINLia, IpUTEXaBalllkh OINIKWKU BBPXY KallMTaJla Ha [lpyx{eCTBOTO HJIKM KbM KOHUTO Ja HMMa
MMOE€T aHTAXKUMEHT 110/ YCJIOBHUE NJIU 6ESYCJIOBHO Aa 6'bﬂaT U3aaeHy OIlIMHU B TAXHA I10J134a.

14.2. YYPEJUTEJIEH IOI'OBOP U YCTAB

14.2.1. PETUCTBPBT U HOMEPA HA BIIMCBAHE B HEI'O, AKO E ITPUJIOKUMO U OITMCAHUE
HA TIPEAMETA HA JAEWHOCT W UEJIMTE HA EMUTEHTA WU KbJAE MOI'AT JA BBJAT
HAMEPEHMU B YYPEJAUTEJIHUA I0T'OBOP U YCTABA

[Ipu npoTuBOpeyne Mexay YcraBa Ha JIpy»KeCcTBOTO U 3aKOHOBUTE U M0J;3aKOHOBY HOPMaTHBHHU
AKTOBe, MPUJIOKEHHE HAMUPAT 3aKOHOBUTE Y M0/I3aKOHOBU HOPMATHBHU aKTOBE.

B YcraBa Ha /lpy»XecTBOTO HSIMa U3PUYHM Pa3Mopes6H OTHOCHO YCJOBUSTA 3a MPOBEXAaHEe Ha
06uM cbOpaHUs Ha OOJIMralMOHEPUTE W NPEeACTAaBUTEJCTBOTO UM B O6IIOTO ChbOpaHWe Ha
akuuoHepuTe. OTHOCHO Te3W O06GCTOATEJICTBA Ce MpUJaraTt pasnopeo6ute Ha Wi 209, an. 1 1 4.
214 ot T3 u pasnopeabuTe Ha 3IIILK.
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[IpegMeTBT Ha AEHHOCT e MOCOYEH B 4. 6 OT YcTaBa, KakTo cjejBa: MHcTaniMpaHe Ha COJIapHU
NaHe/JH, BKJIOYUTEJHO BBPXYy COOGCTBEHM MMOTH, M IoOCJAe[BallaTa WM eKCIJIoaTaLUs;
npuZi06MBaHe, yrnpaBjeHUe, OlleHKa W Mpojakba Ha ydyacTus B O'BJArapCKU U 4yKAeCTpPaHHU
Jipy>kecTBa B cdepaTa Ha Bb306HOBaeMHUTe U3TOYHULY HA €Heprus; ylnpaBjeHHe Ha NPOEKTH U
u3paboTBaHe Ha NPOrpaMHu, CBbP3aHU C yCBOsIBAaHe Ha TPAaHTOBU pUHAHCHPAHUS, HACOYEHU K'bM
IPOU3BO/ICTBOTO HA €HEPrusi OT Bb30OHOBSEMHU U3TOYHMIIM, yYacTHE B Na3apy 32 ThProBUs Ha
CYPOBHMHHM M €JIEKTPOEHeprus OT Bb30OHOBSIEMHM H3TOYHULM, NPUJ0OHUBAHe, yIpaBJeHUE U
npojax6a Ha o6Mranuy, GUHaHCUpaHe Ha APy ApYKecTBa, B KOUTO JPY>KeCTBOTO y4acTBa U
BCAKAaKbB JIpyr BHJ JeHHOCT, He3abpaHeHa OT 3aKoHa. /leMHOCTUTe, 3a KOUTO Ce M3UCKBa
paspelleHre, ce U3BBPIUBAT CJeJ MoJydYaBaHe Ha HEOOXOJUMOTO paspelieHHe OT Ha/JIeXHHUS
OpraH.

B ycraBa/yupenutennuss akt Ha ,Cosnap Jloructuk” EAJl He ca mpeaBUJEHH IeJUTE Ha
JAPYyXKeCTBOTO.

ApyxectBoTo e peructpupaHo Ha 01.07.2014 r. moZ TBProBCKOTO HauMeHoBaHHe ,(CeBKO
Bboarapus”“ EAJl c EMK 203125790. YcraBbT Ha ,,Cosap Jloructuk” EAJI, c 6uBIlle HAUMEHOBaHUeE
,CeBko Bobarapus“ EAJl, moxe jga 6bJe HaMepeH B T'bproBcKHsi perucTbp NpU AreHuus Mo
BIIMCBaHUSATA Ha ajpec: www.brra.bg.

XV. 3HAYUTEJIHU AOTOBOPH

HsiMa ck/0ueHU 3HAYMTeJHHU JOTOBOPH, KOMTO He ca CKJWYEeHMU B Ipolieca Ha ob6uvalHaTa
JeliHocT Ha EMutenTta u I'pynata Ha “Kanman IpuitH Eneppxu ®@oup“ AJl, kouto Morat ja
JloBeJlaT /10 3aJ/b/DKEHUE WJIM NPaBo, KOETO € ChIeCTBEHO 3a Bb3MOXXHOCTTA Ha EMuUTeHTa Ja
nocpeliHe 3aJ’b/DKEHUETO CH KbM JbpXKaTeJUTe Ha LleHHW KHMXKa [0 OTHOLIEHHe Ha LieHHUTe
KHIKa, KOUTO Ce eMUTUPAT.

XVI. UHO®OPMALNA 3A TPETU JIULA U U3ABJIEHUE OT EKCIIEPTH,
U JEKJTAPAIINA 3A BCAKAKDBB MUHTEPEC

B PeructpanuvoHHusi [JOKyMeHT Ha [Ipocnmekta He e wu3noJs3BaHa HWHoOpMaLus,
NpPOM3THYAILA OT eKCIEPTHU MHEHHUSI.

B nacrosamusa /[lokyMeHT ca H3MOJI3BaHU JaHHM Ha EMUTeHTa, JOK/IaZy, KaKTO M
MHPOpMaLUA OT CJeJHUTE APYyTU U3TOYHULM (TpeTH JMLa):

e HarnuoHasieH CTaTUCTUYECKU HHCTUTYT — CTaTUCTHUKA OT caita Ha HCHU (www.nsi.bg);

e MuHuCTepcTBO Ha (QUHAHCUTE - CTAaTUCTUKA OT calWTa Ha MHHHUCTEpCTBO Ha
¢uHaHcuTe (www.minfin.bg), BK/IIOYUTENTHO CTAaTUCTUKA OTHOCHO KpeJUTHUS PEUTHUHI Ha
Bbbarapus, npucbiaeH ot Moody’s, Standard & Poor’s u Fitch;

e EBpomnelicka koMucus - https://ec.europa.eu/commission/;

e Mex/yHapo/ieH BasiyTeH ¢oH/, - https://www.imf.org;

e (CBeToBHa 6aHKa - https://www.worldbank.org .

I/IHCl)OpMaL[I/IHTa, I[NoJIyd€Ha OT TPETH CTPAHH € TOYHO Bb3NIPOU3BE€AEHA B HACTOALIUA l'[pocneKT,
N JOKOJIKOTO EMUTEHTBT e OCBEIOMEH U MOXe [a INpOoBEpHU I/IH(l)OpMaL[I/IHTa, I'IY6J'II/IKYBaHa oT
Teé3n TpeTu CTpaHHU, He Ca M[OPONYyCHATH HUKAKBU (1)aKTI/I, KOMTO 6uxa HallpaBUJIN
BBb3NPON3BEACHATA I/IHCl)OpMaLU/IH HE€TOYHa WJIM NNoABexJgalia.

Ha cBboTBeTHOTO MSCTO, KbJEeTO € IIpeicCTaBeHa I/IH(I)OpMaLU/IH OT TpeTu CTpaHH, €
I/I,E[eHTI/I(l)I/IL[I/IpaH Y1 HeHHUSI U3TOUYHHUK.
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XVII. IIOKA3BAHU JOKYMEHTH

[To BpeMe Ha Mepuo/ia Ha BaJIUAHOCT HAa HACTOAIUS PerucrpalnioHeH JOKyMeHT MoraT Jja O'bJaT
pasrJjieZJaHu MOCOYEHHUTE MO-/10J1y JOKYMEHTH:

e YcraB Ha “Cousap Jloructuk” EA/L;

e OpuTUpaHU roAUIIHU PUHAHCOBU OTYeTH KbM 31.12.2017r1. 1 kbM 31.12.2018r.

e HeoauTupaHu MeXIUHHHM ¢uUHAHCOBU oT4yeTH KbM 31.03.2018r.,

30.06.2018r. 1 30.06.20109r.

31.03.2019r,,

o CkuroueHHAT AoroBop c ,Tekcum baHK” A/l - 6aHKa JOBEpEHUK Ha 00JIUTral[HOHEPUTE.

[TocoueHuTE JOKYMEHTH MOTaT Jla 6'bJjaT pa3rJje/laHu Ha XxapTHeH HocuTes B opucuTe Ha “CoJap

Jloructuk” EAJl v va UII ,Kanman” A/l;

EMUTEHT:

WHBECTHIIMOHEH IIOCPEJHUK:

“Couiap Jloructuk” EA/J]

WII ,Kanman” A/l

Anpec 3a kopecnoHgeH1us: rp. Codus, paiioH
,Tpruaauna’, yiua. ,Tpu ymu“ Ne 8, eT.6

Agnpec: rp. Codus, ya. Tpu ywu Ne 8, eT. 6

Ten.: +359 895464144

Tes.: +359 (02) 40 30 200

E-nomia: info@solarlogistic.eu

E-noma: mail@capman.bg

Jluue 3a koHTakT: Kpacumup Togopos

Jlune 3a koHTaKT: Cubusa ['po3gaHoBa-
AHKoBa

Bceku pa6oteH JieH ot 10,00 g0 16,00 yaca

Bceku pa6oTeH geH ot 9,00 0 17,00 yaca

[TocoueHUTE JOKYMEHTH MOraT /a 6'b/jaT pa3rjielaHu B eJIeKTPOHEH B/ Ha:

HHaTepHeT cTpanuiaTta Ha “Cosap Jloructuk” EAJl - https://solarlogistic.eu
WuTepHeT cTpanuarta Ha UIl ,Kanman” A/[ - www.capman.bg

HUHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPUT'MHAJIA HA HACTOALINUA
AOKYMEHT, C IPYTUTE YACTH HA IIPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO
TE IIPEIIPAIIAT, KAKTO U JA IIOJIYYAT AOII'BJIHUTE/IHA UH®OPMALIUA 110

HACTOAIIMA AOKYMEHT U 110 LEJIUA ITIPOCIEKT B OPHUCUTE HA:

EMUTEHT
»COJIAP JIOTUCTUK” EA/]

Solar Logistic

»Cosap Jloructuxk” EA/l

Anpec: rp. Codus, paiion , Tpuaguna“, yi. ,Tpu ymu“ Ne§,
eT.6

Tes.: +359 895464144

oT 10.00 - 16.00 yaca

Jluue 3a koHTaKT: Kpacumup Tozopos
WHTepHeT agpec: https://solarlogistic.eu
E-mail: info@solarlogistic.eu

WHBECTULIUOHEH
INOCPEJHUK

7

HII ,Kanman” A/l

Anpec: rp. Codus, ya. Tpu ymu N2 8, eT. 6
Ten.: (+359 2) 4030200

ot 10.00 - 16.00 yaca

Jlune 3a koHTakT: Cubuia 'pozgaHoBa-fHKOBa
WuTepHeT ajipec: www.capman.bg

E-mail: mail@capman.bg
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MU3roTBu/IM PErHCTPaLHOHHUSA I0KYMEHT:

v

P

Kpacumup /lumutpos Togopos Créuna 'pozpanosa-AdHkoBa
UanbauuTesNeH YieH Ha CbBeTa Ha JUPEKTOPHUTE WHBECTHIIHOHEH KOHCY/ITAHT
u npeacrasaaBail,Conap Jloructuxk” EA/l B UIl Kanman A/l

AonynoAnucaHoOTO nMIe, B KayecTBOTO CH Ha NpeACTaB/ABAILO ,Conap Jloructuxk” EA/Jl, c
noAnKca CH AeKjapupa 06CTosATeNCTBaTa, MOCOYEHH no-rope B pasgen ,0TroBopHu sauua’,

BKJIOYHUTEJIHO AEeKJiapHupa, ye Pemcrpauuonuuﬂ AOKYMEHT CBbOTBETCTBa Ha U3UCKBAHUATA Ha
3dKOHa.

.

Kpacumup lumutpos Toaopos
UanbnnuTenex yneH Ha CbBeTa Ha AMPEKTOPUTE U Npe/CTaBAABAL] ,Conap Jloructuk” EAJ]

AonynoanucaHuTe JIMLA, B KA4€CTBOTO CHU Ha npeactasassaumum ,UIl Kanman” A/l, B Ka4eCTBOTO
My Ha ym'bJIHOMOILEH HHBECTHLHOHeH nocpegHuk Ha ,Conap Jloructuk” EAJ], ¢ moanuca cu
AEKJIapupaT 06CTOATE/ICTBAaTa, NOCOYEHH No-rope B paszgen ,OTroBOpHH JMLa”, BKIOUYHUTETHO
JleKJiapupar, ye PerucTpalijMOHHUSA JOKYMEHT ChbOTBETCTBA Ha U3MCKBAHUSATA Ha 3aKOHa.

g
: | )
Cu6unaTpossanosa-fuKoBa _~Anren Xa/pKHHCKH
IlpeacraBassauy v Mpeacrasassay 5
»ATT KATIMAH" A/l A +MITKATIMAH “ A/l

/ /
’/ s »
JAonynoanucaHuTe ML, B KA4€CTBOTO CH npeAcTasisBaiuy ,3AJ] Apmeen” AJl, B KaueCTBOTO My
Ha lapaHT no u3sgagenara ot ,Cosnap Jloructuk” EAJl o6aMraiMoHHa eMHCHSA, C MOAMMUCA CH
AeKJiapupar, 4e PerucrpayMOHHUs JOKYMEHT CbOTBETCTBA Ha- H3WCKBAHMATA HAa 3aKOHa.
¥ / ‘

/’ /,

Muposno6 UeaHoB <, —Y KoHcTanTuH Benes
U3nbaHuTENEH AUPEKTOD n ” UsnbiHKTE/IeH AWPEKTOp
3A/l , Apmeen” A/l 3A/ ,Apmeent” A/l
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