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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE RESPONSIBLE BOND EURO CORPORATE, Tranche: ERSTE RESPONSIBLE BOND EURO

CORPORATE EUR 101

ISIN koa: ATO000A1YSC6 (A) (EUR), ATO000A1YSE2 (T) (EUR), ATO000A1YSG7 (VTIA) (EUR)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EURO CORPORATE e cdoHa, koiTo
nHBecTupa B obnuraumun. VIHBecTULMOHHaTa My Lien e HapacTBaHe Ha
[OXOAHOCTTa NpW MpunaraHe Ha eTUYHU U YCTOWYMBY UHBECTULMOHHN
KpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE BOND EURO CORPORATE EUR
101 ce eemuTUpaH 3a MHCTUTYLIMOHAIHW KITMEHTMU.

HeobxoanMma e MMHMManHa nbpBOHaYanHa MHBECTULMA OT 1 MUNWOH
eBpo. 3a nocTMraHeTo Ha Tasn Len no-rofsmarta 4acT, T.e. MUHUMYM
51% ot aktvBuTe cu PoHABT MHBECTUpPA B OEHOMUHUPaHW B €BPO
obnurauny Ha nNpeanpusaTUA cbe ceganuile B EBpona n kouTto cnopen
KPEAUTHOTO CW KayecTBO, ONpeferieHo OT YTBbPAEHW PelTUHroBU
areHuun, ca knacuduumpaHm B cermenta Investment-Grade (wnu B
npupasBHeH Ha Hero cermeHT) (,Corporate-Bonds®). Tean obnurauum ce
npuaobusaT noa copmata Ha AMPEKTHO NPUAOBUTU OTAENHW LEHHU
KHWXa, CrNefoBaTenHO He HeMpsiko MW Mpsiko Npe3 MHBECTULIMOHHM
doHaoBe wnu pepvBatu. 3a aktueuTe Ha PoHga ce npupgobusat
npeayMHo obnuraumn Ha nNpeanpuaTUsS OT EMUTEHTU, KOWTO Bb3
OCHOBa Ha npeaBapuTenHo onpeaeneH nogbop ce ksanuduumpar oT
yNpaBnaBalloTO APYXeCTBO KaTo YCTonyvBM. M3nonasaHuTe npu
n3bopa M3KIMIOYBALLM KPUTEPUM BKMNOYBAT aToMHa eHeprus (npeau
BCWYKO MPOU3BOACTBOTO HA KOMMOHEHTUTE Ha SIAPEHOTO AP0, KaKTo U
M3nonsBaHeTo Ha pobutata eHeprusi), 3erneHa reHHa TexHOnorus
(Npon3BOACTBO Ha reHeTUYHO MoAudULMPaHU cemeHa), AeTCKW Tpya
(nog dopmata Ha Cb3HaTENHO W3NOM3BaHe Ha AeTcku Tpya C uen
yBenuyaBaHe Ha nevanb6arta), pAokasaHoto (B ronsam Mawab)
MaHunynupaHe Ha cAenku  (Hampumep CYETOBOAHW  U3Mamu),
nopHorpacdvsi (NPOU3BOAUTENW, KaKTO W creuuanHa TbproBusi U3BbH
KOHBEHLUMOHaNHaTa TbproBusi Ha [ApebHO), BbOpbXaBaHEe/OpbXWA
(npov3BoanTENMN Ha BOEHHU OPBXMS UMK MO-CMeuManHo Ha aToMHW,
OMONMOrMYHM U XMMUYECKM CPEeAcTBa 3a MacoBO  YHULLOXEHMWE),
TIOTIOHOMPOU3BOACTBO, HEHANOXUTENHW OMUTU C XUBOTHW, AOOMB Ha
BbIMMWA WNW  3HaunTeneH pasn (noHe 25%) Ha BbruMwara B
EeHeprviHNa MWKC Npu NpeanpusaTUATa 3a KOMyHarHu ycnyru, xasapT.
M3kniounTenHo HeaTpakTMBHWM W nopagn ToBa oOnpedeneHn kaTto
oTpuUaTeneH KpUTepui ca WHBECTULMW MpW HanuymeTo Ha abopTtu
(M3kntoyBaHe Ha NpPOECUMOHanHU KIWHWKM, B KOUTO Ce W3BbpLUBAT
abopTu), ekcnnoaTtauus Ha OKofHaTa cpefa, Ha Tpyaelwmte ce u
06LLecTBOTO (BKMIOYUTENHO CMOPHU COLIMANHO-EKONOrMYHM MalabHm
NPOEeKTW), ANCKPUMUHALMSA HA XKEHUTE U ManuMHCTBaTa, orpaHuyeHve

Ha cBobogaTta Ha MeauWTe U CrOBOTO, FEHHa TexHororns (Hameca B
3apoAWLLHN  FIMHUM UNU ONMUTU C eMOPUOHM KaTo KpuTepuin 3a
U3KMIOYBaHe), MEeTpPoNHa MPOMMLLIIEHOCT U KOXW (pasBbxgaHe u
cneuuanHa Tbproeusi, 0cobeHO MO OTHOLWIEHWE Ha 3acTpalleHu
KMBOTUHCKW BUAOBE).

MonoxwutenHute Kputepun, KOMTo POHABLT MMa NpPeaBuf, ca YCroBUs
Ha TpyA (NO OTHOLWIEHVEe 3aluTa Ccpelly YBOJIHEHWE M CoLMarnHu
cTaHgapTv), CTuMynupaHe Ha obpa3oBaHMeTO, KOprnopaTUBHO
ynpaBneHve (opveHTauMs Ha dupmaTa KbM UWHTEpecuTe Ha
3aMHTepecoBaHUTE CTpaHW M Mpo3payHa OTYETHOCT), KOHCyMauus Ha
eHeprusi 1 Boga (HamansiBaHe ¥ UKOHOMUST), Bb30OHOBSEMU EHEPTUNHN
U3TOYHULM (NpeBEC Ha Bb30OHOBAEMUTE EHEPrUAHN N3TOYHMLIA CIPSMO
neTponHaTta WHOYCTPUS), HWUCKM CTOMHOCTM Ha 3aMbpcsiBaHe Ha
oKonHaTta cpefa, MeavuMHCKa/3gpaBHa NpPoUNakTuka, MKOHOMUS Ha
pecypcuTe  (OTNMYaBalM Ce CTOMHOCTM MO  OTHOLIEHMEe Ha
ekonornyHata egEeKTUBHOCT), NWAEPCTBO B EKOMOTMYHO YUCTUTE
TEXHOMNOrM 1 NPeYncTBaHe Ha BoauTe.

O6wusaT ob6eM Ha WHBECTMUMMTE B [AMNOBE HA MHBECTULIMOHHM
oHaooBe He Moxe ga Hagxebpns 10% oT noptdenna Ha doHaa.
[epvBaTUBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTMLUMOHHATa nonutuka Ao 35% ot noptdpenna Ha ®oHaa m kato
3awmTa Ha aKTUBUTE.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB ®OHOOBUTE Npasuna, yn. 3 unu B npocnekta, pasgen Il
Touyka 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kaTo AMBMOEHTU 3a
akumuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe pa uskynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuiickata 6Gopca C M3KIYeHWe Ha
NOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCcTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeOHW
obcToaTenctBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrieHa kbM Han-6numskus ueHT. CToHoCTTa
Ha eovH asan ce naducnsaea B EUR.

To3n coHA MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3V WHBECTUTOopM,
KOUTO uckaT Aa u3ternat obpaTHo napwte cu oT PoHaa B nepuof oT 6
rOAVHM.

Mpodwmn Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCcKa OXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BMCOK puck >

5 6 7

MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ucrtopmyeckute pesyntatn. Town
onncBa CbLOTHOLLEHMETO MeXAy LaHCoBeTe 3a MNoBULLABaHE Ha
CTOMHOCTTA M pucKka OT HaMarsiBaHe Ha CTOMHOCTTa, KOeTO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE ObIroTpanHu
aKTVMBW, KaKTO M OT BarnyTHW KypCOBM Pasfivku B ONpeLeNieHn cry4vau
MMM OT  KOHUEHTPUpaHeTO Ha  MHBeCcTUUMMTE Ha  doHAa.
Kateropusauusita He e HagexaeH Kputepuii 3a pas3suTue B 6baelle u
MOXe [a ce NpOMeHst C TeyeHue Ha BpemeTo. [lpununcnsisaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. KaTeropusauusta cbllo Taka He npecneasa
onpegeneHa Len v He gaBa rapaHuusi. Bb3 ocHoBa Ha OTYeTeHWUTE B
MWHaNoTO UMK B CPABHUTENHOTO MOpTAOnMo konebaHus B LueHuTe ce
M3BbPLLBA NpUYUCTIsiBaHe B kaTeropusita 3.

PuckoBe, KOMTO OOMKHOBEHO He Ca afekBaTHO obxBaHaTu OT
KaTeropusauusita Ha p1cka U BbMpeku ToBa ca OT 3HadeHue 3a oHaa:

KpeouTeH puck M puUCK, CBbp3aH C KOHTpareHTa: OoTnagaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a doHpa. KpeouTHusAT puck onucBa edekta OT HacTbMBAHETO Ha
HeoYakBaHy CbOMTUSA 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes ¢ obLmuTe
TEHOEHUMM Ha KanuTanoBuTe Mnasapu, OKa3BaT BIWsIHUE BbPXY LieHaTa
Ha LIeHHUTE KHKa. [lopyn 1 Npu BHUMATENEH Noabop Ha LieHHW KHuXa
He e W3KMNIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENHOCT Ha TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBnsiBa pUCKbLT Ha CTpaHa no
CbBMECTEH [OroBOp 4acTU4HO MNM M3UANO [a He Monyys CcBoe
B3eMaHe. ToBa e B cuna 3a BCUYKM [JOFOBOPU, KOUTO Ce CKIOYBAT OT
nmeTo Ha PoHpa.

JInkBuaeH puck: puckbT AageHa no3vumus oT akTmeuTe Ha ®oHpa Aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA UNW NPUKMOYEHA npuv
OrpaHUYeHn pasxoau B paMKUTE Ha AOCTATbYHO KpaTbK CPOK, KOETO



HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3a4bIKeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeafeKBaTHW BbTPELUHN NPOLIECH, KaKTO M MNPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha ynpaBnsiBaloTO APYXXECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKN U [OKYMEHTHW PUCKOBE, KaKTO U puUCKoBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,

Puck, cBbp3aH C [Jenosutapsa: OHABLT MOXe [a MoHece 3ary6u
BCMeACTBME Ha TPELLKU Ha AenosuTapsi, Npu KOroTo Ce CbxpaHsiBaT
aKTMBUTE MY.

PuckoBe OT M3nonasaHeTo Ha AepvBaTv: oHABLT U3NON3Ba AepuBaTh
He caMo 3a 3alL/Ta OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoseTe 3a ®oHfa ca noapobHo obsicHeHW B npocnekTa, pasgen |,

M3BBbPLUBaHM OT UMEeTO Ha PoHaa. TouYKa 12.
Takcu
EQHOKpaTHM Takcu Npeau 1 crep HBecTuuusTa:
Takcu 3a 3anMcBaHe 3,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcMmarnHaTa cyma, KosTo Moxe Aa Gble yabpKaHa npeau UHBECTUPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
WHpopMaLmMsl OT MACTOTO Ha Npofax6a OTHOCHO akTyanHWUTe Takcu.

Takcu, noemaHu ot doHaa B paMKkute Ha egHa roguHa:

Tekywm pasxoam 0,46 %

,TeKyluTe pasxogu” ca usyucneHn Ha 6asata Ha gaHHuTe kbM 31.5.2019 r.npm oTtunTaHe Ha npegxopHuTe 12 meceua. ,TekywmTte pasxoam’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afAMUHUCTPATUMBHOTO YMNpaBrEHUWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamMKkuTe Ha efHa roguHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca efnieMeHT OT ,TekywmTe pasxoau‘. ,TekywumTe pasxogu” moraT ga Bapuvpart OT roauHa Ha roguHa. OtgenHuTte
eneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKyLUTE pasxoaun”, ca NpeAcTaBeHn B akTyarnHusi oT4eT, Touka ,Pasxoamn”.

Pe3yHTaTVI OT MMUHAINu nepvuoau

CnepBawara rpachmka nokassa pa3sBMTMeTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHpa B EUR npu oTuMTaHe Ha BCUYKM pa3xoam U Takcwm, C
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

B3 ocHoBa Ha pesyntaTuTe OT MUHaNM NEPUOAM He MoraT [a ce NpaBsT U3Boau 3a 6bAeLLOTo pa3BUTUe.
PoHAbT € cb3gageH Ha 1.5.2011 r. n Ha 1.12.2017 r. 6e npeobpasyBaH BbB (OHA OT OTAENHM TPaHLLOBE.
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MpakTnyecka nHpopmauyusa

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHa e cmeceH hOHA, MHBECTUPALL, B HAKOMKO knaca aktusu. VHdopmauusa 3a apyrute knacoBe akTvBM ce cbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyvyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nonyvuTe Ta3n uHdopMaums Ha esvka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha doHAa.
NHdopmaLuma 0THOCHO BCUMYKM Apyr1 MecTa 3a nnaiiaHe v npogaxba Lie HamepuTe B npocnekTa, pasgen Il, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U3HUCMIEHNETO UM, nuuaTta, OTroBapsLLM 3a OTMYCKaHeTo UM, CbCTaBa
Ha KoMuUTETa MO Bb3HarpaxaeHusiTa, ako UMa TakbB) MOXeTe Aa HamepuTe Ha apgpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu novnckeaHe Le B1 6bAaT NnpegocTaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmaLmus 3a UHBeCTUTOpUTE ce NybnukyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

NHdopMaLuma 0THOCHO eBeHTYyarHu orpaHuyYeHnst BbpXy NpoaaxouTe nunv gonbraHUTeNnHa nHdopmaums 3a hoHAa e NocoyeHa B NpocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BknwouuTenHo doHpoBuTe npasBuna, KniovoBaTa uHdpopMaums 3a MHBECTUTOPUTE,
FOANLLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKBa Apyra MHOpMaLma Ha HEMCKV e3UK OT YNpaBsBaLLoTo ApPYXecTBO unu 6aHkaTa Aenosutap u
HelHWTe punuanu, KakTo U Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHopMaLs 3a MHBECTUTOPUTE MOHSIKOra ce NybMKyBa Ha Ta3n CTpaHuLa 1 Ha Apyru eavum).

ObnaraHeTo € [fAaHbuM Ha [OXOAUTE WNWM KanuTanosuTe nevandbuw oT PoHaa 3aBMCK OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSACTOTO, KbAETO Ce MuHBecTUpa kKanutanbT. [pu HeusscHeHW BBNPOCKM MNOTbpceTe WHdopMaums ot
npodecrMoHanmncTn.

IpyxectBoTo Erste Asset Management GmbH moxe Aa 6bae nogBefeHoO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AekrnapupaHa B HaCTOALWMSAOKYMEHT
MHhopMaLWs caMo ako TS e NoABexAalla, HenpaBuilHa Unu e B NPOTUBOPEeYne CbC CbOTBETHUTE YacTu OT NpOCMeKkTa.

To3su cboHa e nonyumn paspelueHne B AsCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpONeH opraH
3a Haf3op Hag uHaHCOBUTE nasapwm).
KnioyoBaTta uHopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 28.6.2019 r..



