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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE STOCK EUROPE e ¢oHa, KoiTo nHBectTmpa B
akumu. MiHBecTuUMoOHaTa uen Ha oHaa e HapacTBaHe Ha A0X0OHOCTTa
npwv cnasBaHe Ha eKONOrMYHWN, COLMANHN N €TUNHU KPpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE STOCK EUROPE EUR RO1 e
eMuUTMpaH 3a BCUYKM WHBeCTUTOpU 6e3 orpaHuyeHue. Hsama
MUHUMarneH (MbpBoHayaneH) obem Ha nHBecTMLMmUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBuTe cu PoHABLT MHBECTUPA B akuMu Ha komnaHuu B EBpona noa
cdopmaTta Ha OUMPEKTHO NpuaobUTU  OTAENHW LEHHM  KHUXa,
CcnefoBaTesiHO He Henpsiko UNKU NpsIko Ype3 MHBECTULMOHHU hoHaoBeE
unu gepusatu. ®oHAbT npuaobuBa CamMoO LEHHU KHUXA, KOUTO Bb3
OCHOBa Ha npeaBapuTenHo onpegeneH nogbop ce kBanuduumpaT oT
ynpaBnsBaLloTo APYKECTBO KaTo YCTONYUBH.

MoBeye MHGOPMaLMs OTHOCHO NpeaBapUTENHO 3aAafeHust NpoLlec Ha
noabop Ha ynpaBnsiBalOTO APYXKECTBO Lie HamepuTe B MpOCMeKTa,
pasgen I, Touka 12.

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce mnpwnaraT kaTto 4act oT
MHBeCTMUMOHHaTa cTpaTerus oo 35% ot noptderina Ha doHaa u kaTo
3almTa Ha aKTMBuTE.

NMpodmn Ha pucka n Ha fOXOAHOCTTA

doHABLT MOXE Aa ce XapakTepusupa C NoBULLEHA NMPOMEHNMBOCT Bb3
OCHOBa Ha pasnpefeneHveTo Ha NopTdenna, T.e. U 3a KpaTkvM nepmoamn
CTOMHOCTTa Ha AANOBETE MOXE [a Ce NoBULLaBa Uiy Hamansea.
Moppo6Ha MHdopMaLMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen Il,
TOuYKa 12.

PerynsipHute goxoau Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VT) octaBaT BbB PoHAA 1 yBenuyaBaT CTOMHOCTTA Ha akumuTe.
MoxeTe ga u3kynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuickata OGopca C M3KYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeOHW
obcToaTenctBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asana, 3akpbrileHa kbM Han-6nmnskna ueHT. CToMHOCTTa
Ha egvH asan ce naducnsaesa B EUR.

To3n coHa MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopM,
KOMTO UckaT ga uaternsat obpatHo napute cu oT PoHpa B nepuog oT 6
rOAVHWN.

< Bb3MOXHa No-HMUCKa AOXOQHOCT
< Mo-HuceK puck

Bb3mMoXHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >
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WHavkaTopbT NocoyBa ABWXEHMETO Ha LieHaTa Ha AsnoseTe Ha doHaa
B kaTeropumute oT 1 o 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMMCBa CBOTHOLUEHMETO Mexay LlaHcoBeTe 3a MoBULIAaBaHe Ha
CTOMHOCTTa U puUCKa OT HaMansiBaHe Ha CTOWHOCTTa, KOeTo MOXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha MHBECTUpPaHUTe AbAroTpanHu
aKTVBM, KaKTO M OT BanyTHW KypCOBM Pasnuku B onpeaerieHn cnyyau
UKW OT KOHLEHTPMPAHETO Ha MHBECTULMUTE Ha hoHAa.
KaTteropusauusata He e HagexaeH KpuTepui 3a pa3sutue B 6baelle un
MOXe fAa Ce NpoMeHs C TeyeHue Ha Bpemeto. [lpuuncnssaHe B
KaTeropusi 1 He 03HayvaBa, Ye cTaBa AyMa 3a UHBECTULMS, NPU KOSITO He
cbliecTByBa puck. Kateropusauuata CblO Taka He npecneasa
onpepeneHa Len n He Aasa rapaHums.

Bb3 ocHOBa Ha oOT4eTeHWTE B MWHANoTo KornebaHusi B LeHuTe ce
M3BbPLUBA NpUYUCIIsIBaHe B kaTeropusTa 6.

PuckoBe, kouto 0OMKHOBEHO He ca apekBaTHO obxBaHaTM oOT
KaTeropusauusiTa Ha pucka 1 BbNpeku ToBa ca OT 3HadeHue 3a hoHaa:
KpeaounTeH puck n puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTten Ha LeHHN KHUXa UMM KOHTpareHT mMoxe Aa faosefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edpekta OT HacTbMBAHETO Ha
Heo4YakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLMN Ha KanuTanoBuTe nas3apu, okassaT BMUSIHWE BbPXY LieHaTta
Ha UeHHUTe KHWxa. [lopn 1 npu BHMMaTENeH NoAadop Ha LEHHU KHWXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENTHOCT Ha TeXHUTE n3paTenm.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [JOroBOp Y4acTU4HO MNM M3UANO [a He Mofyys CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM [OrOBOPW, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHaa.

JIukBnaeH puck: pucKbT AadeHa nosuumsa oT akTuenTe Ha PoHaa Aa He
MoxXe fAa Obde npodadeHa, MUKBMAMPAHA WM NPUKIOYeHa npu
orpaHM4yeHn pas3xoau B pPamMKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbHSABa MO BCAKO Bpeme
3a4bIKeHMsTa c1, CBbP3aHn ¢ 06paTHO 13KynyBaHe U n3nnaiiaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pes3yntar Ha
HeaJeKBaTHVW BBTPELUHN MPOLIECU, KaKTO W MPOMyCKu OT CTpaHa Ha
xopata M CuMCTeMa Ha YnpaBnsBalOTO APYXECTBO MM OT BbHLUHM
cbOUTUA, 1 PUONYECKN U OOKYMEHTHW PUCKOBE, KaKTO U puUCKoBe B
pesyntat Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BBLPLUBAHW OT MMeTOo Ha PoHAa.

Puck, cebp3aH ¢ pgenosutapsi: oHALT MOXe [da MoHece 3arybu
BCMNeACTBME Ha TPelkn Ha Aeno3vnTaps, Npu KOroto ce CbXpaHssar
aKkTUBUTE MYy.

PuckoBe oT n3nonssaHeTo Ha AepuBaTu: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3aluMTa OT PUCKOBE, a CbLLO U KaTO aKTVBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B mpocnekTa, pa3gen I,
Touka 12.



Takcu

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 1,83 %

,TeKyluTe pasxogu” ca usducrneHn Ha 6asata Ha AaHHuTe kbM 31.5.2019 r.npu otunTaHe Ha npegxogHuTe 12 meceua. ,TekywmTte pasxoam’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afAMUHUCTPATUBHOTO YMNpPaBfEHUWE W BCUYKM TaKCW, KOUTO ce cbbupaT B pamKuTe Ha efHa roauHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca enieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu® moraT fa Bapupar OT roauHa Ha roguHa. OtgenHuTte
eneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLIUTE pa3xoaun”, ca NpeAcTaBeHN B akTyarHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatm ot MMHanu nepuoam

CnenBawara rpacmka nokassa pa3BMTUETO Ha ePeKTMBHOCTTa OT AenHocTtTa Ha ®oHpa B EUR npu oT4UTaHe Ha BCUYKU pa3xoau U Takcu, c
U3KIl4YeHne Ha TaKkcuTe 3a 3anucBaHe U OGpaTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEpUMOAM He MoraT [a ce npaBsT U3Boau 3a 6bAeLLOTo pa3BuTUe.
®doHABT e cb3gageH Ha 6.6.2003 r. n Ha 28.06.2019 r. 6e npeobpasyBaH BbB hOHA OT OTAENHN TPaHLLOBE.
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Kbm 19.2.2015 r. cpokoBeTe 3a onpegensiHe Ha goxogHoctTa npeam 31.12.2012 r. ca yegHakBeHu CbC 3afgHa gaTta.
MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

MHdopmaLmst OTHOCHO BCUYKM ApYrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emuTMpaHe u obpaTHo M3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6HOCTU OTHOCHO akTyarnHaTa NonuTUKa 3a Bb3HarpaxaeHnsaTa (HauvHu 3a U34YMCIIEHNETO UM, NuLaTa, OTroBapsiLiy 3a OTMyCKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu novckeaHe Lie BM 6baaT npegoctaBeHn 6e3nnaTHo Ha XapTUeH HocuTern.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHopmaLmsa OTHOCHO eBEHTYarHW OrpaHUYeHUst BbpXy Npoaaxoute unm 4onbnHUTENHa MHGopMaums 3a oHaa € NocodeHa B NpocnekTa.

MoxeTe ga nonyuute no BCSIKO Bpeme GesnnaTHO mpocnekta, BknouutenHo ®oHpoBuTe npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOAMLLHUTE U LUECTMECEYHUTE OTYETU, KAKTO 1 BCSIKakBa Apyra MHopMaLusi Ha HEMCKU e31K OT YNpaBnsiBaLloTo APYXKECTBO unv 6aHkata genosutap v
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCcTBo Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHOPMaLMs 3a MHBECTUTOPUTE MOHSIKOra ce NyGnukyBa Ha Tasu CTpaHuua 1 Ha Apyrv esuum).

ObnaraHeTo C [JdaHbUM Ha [OXOAUTE MNWU KanuTanoBuTe nedvanbu or doHOa 3aBUCU OT [AaHbYHOTO 3aKOHOOATENCTBO Ha [AObpxkaBaTa Ha
CbOTBETHUSIMHBECTUTOP W/MMM  OT MSICTOTO, KbAETO Ce MWHBecTupa kanutanbT. [lpu HeussicHeHM BBMPOCU NOTbpPceTe WHGOpMauus ot
npodecroHanucTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha AeknapupaHa B HacTOSAWMSOOKYMEHT
MHOPMaLMs caMo ako TS e NoABexXAalla, HenpaBuHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YacTW OT NpOCTeKTa.

Tosu choHa e nonyunn paspelleHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Hag3op Hag oMHaAHCOBUTE Nasapwm).
KntoyoBaTta nHopmaums 3a MHBECTUTOPUTE € BAPHa U akTyanHa kbm 28.6.2019r..



