KND4Y0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacToAwWwMA AOKYMEHT ce npeanocTaBsa Kn4vyoBaTta nHcpopmaLma 3a UHBECTUTOPUTE OTHOCHO TO3M hoHA. ,uOKyMEHTbT He
e ¢ peknamHa uen. UHcdopmaumsaTa ce U3aUCKBa MO 3aKOH, 3a Aa 6bae ynecHeHoO pasGMpaHeTo Ha eCTeCTBOTO U pUCKoBeTe,
CBbp3aHu ¢ UHBecTUpaHeTo B To3u doHAa. lNpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoxXeTe Aa B3emeTe UHopMuMpaHo
pewieHne OTHOCHO eBeHTyanHaTa UHBeCTULlUA.

KBC ExpertEase Defensive Tolerant

Moa-cdpoHA Ha Horizon

Knacnyecku akumm: BE6307322915 (ISIN- Koa 3a akumm € KanutanmsmpaHa goxoaHoct), BE6307323921 (ISIN- Kog 3a akumu c pasnpegensema A0XOAHOCT)
YnpasnasaHo ot KBC Asset Management NV

LE/ M U UHBECTULMOHHA NOJIUTUKA

PoHOBT Ce cTpeMu Aa NOCTUIHE Bb3MOXHO Hal-BMCOKa Bb3BPbLLUAEMOCT
Yype3 UHBECTUpaHe Ha HabpaHWTe napu4HW CpeacTBa B CbOTBETCTBUE C
uHBecTUUMOHHaTa nonuTtnka Ha KBC Asset Management NV (Bux
www.kbc.be/investment-view). PoHABLT MHBECTUPA NPSKO UMK HEMPSKO B
pas3nuYyHN Knacose akTVBW, KaTo akuMnm Wunm MHBECTULMKN, CBbP3aHN C
akumm (,09n B akumu®), obnurauum w/wnu WHBECTMUMM, CBBbP3aHu C
obnuraumm (,4an B obnuraumun"), MHCTPYMEHTU Ha MapuyHUsA nasap,
napuyHM CpeacTBa M NapUYHW EKBMBANEHTU Ww/unum anTepHaTUBHU
WHBECTULMM (BKMIOYUTENHO HEABMKMMO UMYLLECTBO, KaKTO 1 (oMHAHCOBM
WHCTPYMEHTU, CBBbP3aHN C OBUKEHWETO Ha LIEHUTE Ha CTOKOBUS nasap).

LlenesoTo pasnpeagenexue Ha aktneu e 30% 3a gena B akumm n 70% 3a
nena B obnurauuu. LieneBoTo pasnpeaeneHne Moxe aa uma 3HauMTenHo
OTKIIOHEHWE B CbOTBETCTBME C WMHBECTMUMOHHAaTa nonutuka Ha KBC
Asset Management NV, kakTo e untocTpupaHo no-gony. lNopagu tosa
dOoHABT MOXe [a WMHBECTMpa 3HauuTenHa 4acT OT CBOWTE aKTuBU B
KrnacoBe aKkTVBMW, KOMTO He Ca BKIIOYEHW B LIENeBOTO pasnpenerneHve
(kaTo MHCTPYMEHTU Ha NapuyHUsi Nasap v NapuyHu cpeacTea). OenbT B
aKkuum Moxe fa ce yBenuyu makcumym o 45% ot cpoHaa.

Mpn npunaraHe Ha wHBecTMUMOHHATa nonutuka Ha KBC Asset
Management NV, ce npaeu aHan13 Ha (OMHaHCOBOTO N MKOHOMWUYECKOTO
pa3BUTME M NEPCMNEKTUBUTE 32 KOHKPETHU PETYIOHU, CEKTOPU U Ccdepu.
AKO ycrnoBusiTa Ha (PMHAHCOBUTE Nasapu ca HECUTYPHW, BONATUITHU UK
W ABeTe, YacT OT nopTdenna Moxe CbLyo Taka Aa b6bae npeBbpHaTa B
WHBECTULMM C MO-HUCKO HUBO Ha PUCK (KaTO MHCTPYMEHTN Ha MapuyHus
nasap 1 napvyHun cpeacTaa). Ako AenbT B akumm ce npeactass no-gobpe
oT gena B obnuraummn unm o6paTHOTO, MEHUIXbPUTE BEPOSTHO MoraT Aa
M3nonaear yacT OT nopTdenna 3a 3akyrnyBaHe Ha AOMbIHUTENHN aKTUBK
OT knaca ¢ Haw-gobpu pesyntaty mamexgy Tesu ABa Krmaca u ja ce
npodagar akTMBM OT Knaca C Har-noLn pesynTaTy.

MeHuoxXbpuTe OTAENNAT e4WH MbT U MOMOBMHA NOBEYE BHUMaHWE KbM
HamansiBaHe Ha pucka OTKOMIKOTO KbM MOTeHuMana 3a HapacTBaHe Ha
nHBecTnumaTa. Konkoto noBeve BHUMaHue ce obpblia KbM HamanssaHe
Ha pucka, TOMKOBa MO-rofisiMa YacT OT nopTdpenna npu HeCUrypHu umnm
BONaTUIMHK Na3apHuW YCrnoBusi, MOXe Aa ce npeobpa3syBa B MHBECTULIMK C
MO-HUCBK PUCK, KaTO Hanp. MapuyHW CpeAacTBa W MUHCTPYMEHTU Ha
napu4Huna nasap. Tasu yacT oT nopTdenna Moxe Aa JOCTUTHE Hal-MHOro
mexay 5% n 40% ot aktmeuTe. TO3n NUMUT € MHAMKATUBEH N MOXE Aa
ce npepasmexaa exXerogHo Bb3 OCHOBA Ha pa3BUTMETO Ha
(hvHaHCOBUTE Nasapu B AbArOCPOYEH MriaH.

NMPOO®UN HA PUCKA U HA AOXOAHOCTTA

Mo-HuCcBK puck Mo-Bucok puck
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Mo-Hucka ovakBaHa [OXO4HOCT [Mo-Bucoka oyakBaHa
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Tasn CTOMHOCT Ce OCHOBaBa Ha aHHW 3a MVUHanu nepuoam, KoUTo Moxe
[a He ca HafexaeH nokasaren 3a npocuna Ha pucka U 4oXoOHOCTTa B
Obaoelle.

MHOvKaTopbT 3a pucka M [OXOOHOCTTA Ce OLeHsiBa pPefoBHO U
cnepgoBaTenHo, MOXe [a ce nokadysa Unu cnaga.

Hall-HuckaTa CTOMHOCT He O3HayaBa, Ye WHBECTULMATA € HambIHO
GespuckoBa. HezaBMCUMO OT TOBa, CTOMHOCTTA MOKa3Ba, B CPaBHEHWE C
NO-BMCOKUTE CTOMHOCTU, Ye TO3N NpoayKT OBUKHOBEHO OCUrypsiBa no-
HMCKa, HO no-npegBuanmMa poxoaHocT. CTOMHOCTTa faBa MHAWMKAUUS,
KaKTO 3a [OXOOHOCTTa, KOATO (POHABLT MOXEe [a reHepupa, Taka u 3a
HMBOTO Ha pucK. KonKoTo e No-BMcoka CTOMHOCTTA, TONMKOBa No-rofisima e
noTeHuuanHaTa JOXOAHOCT, HO € U MO-TPYAHO Ta3u Bb3BPbLLAEMOCT Aa
ce npeasuan. Moxe gopu fa noHeceTe 3aryba.

CTONHOCTTa € 134McrneHa oT rfedHa Tovka Ha UHBecTuUTopa, B EBpo.

[enbT B akumm ce MHBECTUpa B Noabop OT akuum OT CBETOBEH Malab,
KOWUTO MOraT Aa ca OT BCSKaKbB PEervoH, cekTop unu cagepa. MNpocnekrsTt
onpegens KpeguTocrnocobHOCTTa®, Ha KOSATO AenbT B obnurauum
TpsibBa da oTroBaps (3a noBevye uHdOpMaums BUX ,HBECTULMOHHM
AaHHW® OT wMHdpopmMaumsTa, Kacaelia To3u pasgen B NpocnekTa).
O6nurauumTe mMoraT Aa umaT pasnuyeH cpok. MiHeBecTuuumMTe MoraTt aa
ca u3bpaHu OT BCSKaKbB PEr1oH, CEKTop unu caepa.

doHOBT MMa MpaBO Aa U3nonssa AepuBaTu* B OrpaHWYeHa CTEMeH.
ToBa o3HavaBa, Ye poHABLT MOXeE [Aa M3Non3Ba AepuBaTti 3a NOCTUraHe
Ha WHBECTMUMOHHWTE Uenu (Hanpumep, 3a YyBenuyaBaHe Wnu
HamansiBaHe Ha eKkcno3uumaTa KbM eavH WM noBeye nasapHu
CEerMeHTM B CbOTBETCTBME C MHBECTULUMOHHATa cTpaterusl) unu 3a
HeyTpanusupaHe Ha YyBCTBUTEMHOCTTa Ha NopTdenna KbM nasapHu
dakTopm (3a XexupaHe Ha BanyTeH pucK, Hanpuvep).

[MopTdhennbT € cbCTaBeH OCHOBHO OT (OHOOBE, YnpaBnsiBaHW OT
apyxectBo ot rpynata Ha KBC, Ha 6a3aTa Ha Kkputepum KaTo
NPO3pPaYHOCT Ha UHBECTULUMOHHATA MONUTUKA Ha Te3n boHAoBE M Aanuv
TsIXHaTa cTpaTervsl € B CbOTBETCTBUE C MHBECTULIMOHHATA CTpaTerns Ha
TO31 hOHA.

DoHOBT € AeHOMUHUPaH B EBpo.

MmaTte npaBo pda u3bepete Mexay QOsAnoBe C KanuTanuavpaHa
[OXOAHOCT MNu AAnoBe C pasnpeaensieMa goxoaHocT. Ako usbepete
OSMnoBe C KanutanuavpaHa AOXOOHOCT, (POHABT e PENHBECTUPA BCEKU
nony4yeH OOXOA4 MO HayuMHa, NocoyeH B npocnekta. Ako usbeperte
OsanoBe ¢ pasnpegensiemMa 4OXOAHOCT, (POHABLT MOXe Aa U3nnaTu yact
WNu Lenus norfyyvyeH [OXO4, Ha BPEMEBU MHTEPBAnu, MOCOYEHV B
npocnekTa (3a noBeye nogpobHoCTH, BIKTE pasaen ,Bugose asanose u
Takcu n pa3xoan” oT MHopmMauusiTa 3a To3n Noa-hoHA B NpOCneKTa).
Mopbukute 3a gsnoBe Ha boHOA Ce M3NbMAHSABAT €XeOHEBHO (3a
noseye nogpoGHocTM, BWXTe pasgena ,MHdbopmauuss OTHOCHO
TbproBusiTa C Aanose“ OT uMHopmauusaAta 3a To3u noa-poHg B
npocnekTa).

3awo 1031 hoHO UMa MHOUKATOP HA pUCKa U
[OXOAHOCTTa OT 3-Ta cTeneH?

3-Ta cTeneH noka3ega, Ye To3n POHABT  MHBECTUpa
NpPOMOPLMOHANHO noeeye B 06nurayum 1 IMXBOHOCHU UHCTPYMEHTH
C KpaTbK CPOK A0 nagexa, OTKOnKoTo B akumun. Obnuraummte kaTto
LUSno ca Mo-manko YyBCTBUTENMHW KbM rMasapute, OTKOMIKOTO
akuunTe, JOKOMKOTO CTOMHOCTTA Ha akumMute Moxe Aa ce konebae
3HauMTenHo. HesaBncumo OT TOBa, CTOWHOCTTa Ha pAgana B
obnurauum 3aBucK OT NPOMEHW B JNIMXBEHUTE MPOLEHTU. Tasn
3aBUCUMOCT OT nuxBuTe e mno-crabo u3paseHa B criydal Ha
NMXBOHOCEH MHCTPYMEHT C KpaTbK CPOK [0 nagexa.

MHBecTMUMS B TO31 hOoHA BKIIOYBA CbLLO Taka:

- YMepeHo HMBO Ha WHMNAaUMOHEH pucK: AenbT B obnurauum He
ocurypsiea 3alumTa cpeLlly yBenvyaBaHe Ha MHdnauusaTa.

- YMepeHo HMBO Ha BanyTeH pWUCK: TbI KaTo MMa WHBECTULMU B
LEHHW KHWXa, KOUTO ca AeHOMUHUPAaHU BbB BanyTu, pasnnyHu ot
€BpOTO, MMa BEPOATHOCT CTOMHOCTTa Ha AafeHa WHBeCTUUus Aa
6be NoBNMsIHa OT ABMXEHUATA Ha BanyTHUTE KypCoBe.

- YMepeHO HMBO Ha KpeauTeH puck: AenbT B obnurauum ce
MHBECTMpPA OCHOBHO, HO He W3KMiYUTenHo, B obnuraumm c
VNHBECTULMOHEH peiTuHr. CnefoBaTenHo, pUckbT AafeH eMUTEHT
[a He MOXe noBeye [a M3MbMHSABA 3a4bIDKEHMATa CM € MO-BUCOK
OT TO3M MNPV MHBECTULUS, KOATO Ce CbCTOM camo OT obnuraumm ¢
WHBECTULMOHEH PEeWTUHr. AKO WHBECTUTOPUTE WMMAT CbMHEHUS
OTHOCHO KpeaMTOCNOoCOBHOCTTa Ha eMUTEHTUTE Ha obrnuvraumure,
CTOWMHOCTTa Ha Te3u obnuraumm Moxe Aa ce NOHWXU.

Hsma 3awmra Ha kanuTana.


http://www.kbc.be/

TAKCH

[Moco4eHunTe TakcK ce U3NOM3BaT 3a NOKpMBaHEe, Hapen C APYrv Hella, Ha pa3xoauTe 3a yrnpaBneHve Ha oHOa, BKIKOYMTENHO Ha pasxoauTe 3a
MapKeTVHr U npegnaraHe. Te3n pa3xoau BOAAT A0 HamarnsBaHe Ha MoTeHumana 3a pacTex Ha uHBecTuumaTa. [JonmbnHuTenHa uHdgopmMaums
OTHOCHO TakcuTe MoXeTe Aa HamepuTe B pasgen ,Buaose asnose v Takcu 1 pa3xoaun” B MHpopmaumsaTa OTHOCHO TO3M nog-oHA B MPOCnekTa.

EQHOKpaTHM Takcu, yabpXKaHu Npeay Unuv cnep MHBecTuuusaTa

Takcu 3a 3anMcBaHe 2.50%

Takcu 3a o6paTHo uskynysave  5.00% npw npopaxba Ha

OAMoBe B paMKkuTe Ha
eavH meceu  creq
3aKynyBaHeTo UM

Mpu npexBbLpnsHe oT eAuH nNoa-oHA B ApYr

Takcu, noemaHu ot poHOa B paMKuTe Ha eAHa roguHa

TeKkywm Takcu: 1.93%

Takcu, noemaHu ot (*)ouna npuv onpeagerneHun ycrnoBus

Takca 3a nocturHaTu pesynrtaTu Hsma

PE3YNTATU OT MUMHAJIU NEPUOAU

MPAKTUYECKA MHOOPMALINA

BaHka genosutap Ha Horizon e KBC Bank NV.

MoxeTte pa nony4yute 6esnnaTtHO konue oT npocnekTa, nocnegHute
rOAULLHN N WeCTMeCe4YHN OTHETU U NONUTUKATa 3a Bb3HarpaaeHus,
Ha HuagepnaHACKM Wnn Ha AHIMMACKN €3UK, OT BCEKU KIOH Wiun

AncTpnbyTop Ha MHaHCOBUTE YCNyTu:
- KBC Bank NV
- CBC Banque SA

ToBa e MakcumanHama cyma, KOSiTO Moxe Aa 6bae yabpxaHa OT BawuTte
cpefcTBa nNpeau TSXHOTO MHBECTMPaHe unu npeau Aa 6baaT nnaTeHy npuxoauTe
OT WHBecTMUMsiTa. B Hakom cnyyam we nnatute no-manko. 3a noBeve
MHOPMaLMsA OTHOCHO akTyanHuTe Takcu 3a 3anucBaHe W 3a obpaTHo
U3KyrnyBaHe, Morsi OBbpHETe Ce KbM CBOsl (PUHAHCOB KOHCYNTaHT Wnu
ancTpmbyTop.

AKo xenaeTe fa 3amMeHUTE NpuTeXaBaHUTE OT Bac AANoBe B To3u nog-oHa* ¢
asnose OT Apyr noa-coHs, Le 3annaTuTe Takca, cbeTosia ce oT TakcaTa 3a
obpaTHO nskynyBaHe 3a ctapusi nog-oHa 1 TakcaTa 3a 3anvMceaHe 3a HoBUsI Nop-
oHA (3a noseve MHopmauus BwxTe pasgena ,BuaooBe AsnoBe U Takeu K
pa3xoaun” B MHOpMaLmMsiTa OTHOCHO TO3M NoA-poH/ B NpocnekTa).

MocoyeHaTa Tyk CTOMHOCT Ha TEeKyLLMUTE TaKkCy NpeacTaBlisiBa OLeHKa Ha TakcuTe,
TbI kaTo oHABLT cTapTupa npe3 despyapy 2019r. MoaMWHUAT Aoknag 3a Besika
(hvHaHCOBa roAMHA Lie CbAbpXKa TOYHM OAHHU 3@ HayMcrieHuTe Takcu. Tasu
CTOMHOCT He BKMoYBa TPaH3aKUMOHHUTE pPasxodu, C U3KIoYeHMe, ako poHAbLT
3annalla pasxoau 3a BXOA U U3xo4 Mpuw 3anucBaHe unu obpaTHO UskynyBaHe Ha
aanose oT Apyrv OOHOBE, 1 MOXe [a ce NPOMEeHs! OT roAvHa Ha rogvHa.

Hama goctaTb4HO AaHHW, KOMTO Aa NPeaoCTaBAT Ha MHBECTUTOPUTE
nonesHa MHopmaLus 3a pesyntatute oT MUHanNM Nepuoan.
Hauyanna roguHa: 2019r.

Banyta: EBpo

To3n AOKYMEHT, CbAbpXall, KnovoBa MHGOpMaLMsa 3a MHBECTUTOpUTE
onucea Knacuyeckute akumm, knac akumm Ha KBC ExpertEase Defensive
Tolerant, noa-poHA Ha WMHBECTULMOHHO APYXECTBO OT OTBOPEH Twn
(bevek)* cwrmacHo GenruiickoTo 3akoHogaTencTtBo Horizon. ToBa
MHBECTULMOHHO ApYyXecTBO OT oTBopeH Tun (bevek)* otroBaps Ha
nsunckeaHuaTa Ha [upektusara 3a MKUMNUK V (UCITS V Directive).

[MpocnekTLT 1 NeproanYHNUTE OTYETU Ce U3roTBAT 3a BCeku bevek.

unm KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) unm
Ha crnegHaTta uHTepHeT cTpaHuua: www.kbc.be/kiid.

MoxeTe Oa HamepuTe nocnefHo obsiBeHaTa HeTHa CTOMHOCT Ha
akTueBuTe* Ha agpec www.beama.be w/vnun B Benruiicknute BeCTHULM
De Tijd u L'Echo. MoxeTe ga npodyeTeTe usnata gpyra npaktnyecka
uHdopmaumsa: www.kbe.be/kiid. AxkTyanHa wHdopmaums OTHOCHO
nonunTukaTa 3a Bb3HarpaxaeHusTa (KakTto e onmcaHa B mpocnekTa nog
HavMeHoBaHuWe ,YNpaBnsBaLlo ApyXecTBo ) Moxe Aa Obae HamepeHa
Ha www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHunsaTa).

Mpunara ce 6enrMickoTo AaHBLYHOTO 3aKOHOAATENCTBO. TOBa MOXe
[a noenusie BbpXy MHAMBMAYaNHOTO Bu JaHbYHO CbCTOSAHME.

KBC Asset Management NV moxe pga 6bae noaBedeHo nof
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKrnapupaHa B HacTosILLMA
[OKYMEHT MHdOopMaLus, caMo ako cbliaTa e noasexjalla, HeToyHa
UM e B MPOTMBOpPEYME CbC CbOTBETHUTE YacTu OT MpocrekTa Ha
Horizon.

Bcekn nop-coHa Ha Horizon TpsibBa Aa ce pasrnexpa kato oTaeneH
cy6ekT. BalwuTte npaBa KaTo MHBECTMTOP Ca OrpaHN4eHN A0 aKTUBUTE Ha
noa-doHaa. 3aabimkeHnaTa Ha Bcekun oTaeneH noa-oHa ca 3a cmeTka
CaMo Ha aKTUBWTE Ha TO3u noA-oHA.

MoxeTe Aa 3aMeHWTe CBOSiTa MHBECTULIMS B ASiNOBE B TO3U NOA-OHA 3a
asanose B Apyr nop-coHA. 3a AgonbnHWTENHa WHgopMaums OTHOCHO
TOBa, BWXTe pasgena ,/Hgpopmaums OTHOCHO TbproBusiTa ¢ AsAnoBe” B
uHpopmaumsiTa, oTHacsALWa ce A0 To3n nNoA-oHA.

To3au doHa e nonyymn paspelueHue B benrva n nognexmu Ha perynupaHe
OT cTpaHa Ha benruiickata Financial Services and Markets Authority
(FSMA).

KBC Asset Management NV e nonyuuno paspelwleHve B benrus un
NoAnexu Ha perynupaHe oT cTpaHa Ha benrunckarta Financial Services
and Markets Authority (FSMA).

KntouoBaTa uHpopmaLms 3a MHBECTUTOPUTE € akTyarnHa 1 BspHa kbm 11
mapT 2019r.

*8UX peyHuka Ha mepMuHuUme 8 Ki4yoeama UHGoOpMayus 3a
uHeecmumopume 8 rpuoxeHUemo unu Ha adpec: www.kbc.be/kiid.
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