KND4Y0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacToAwWwMA AOKYMEHT ce npeanocTaBsa Kn4vyoBaTta nHcpopmaLma 3a UHBECTUTOPUTE OTHOCHO TO3M hoHA. D,OKyMEHTbT He
e ¢ peknamHa uen. UHcdopmaumsaTa ce U3aUCKBa MO 3aKOH, 3a Aa 6bae ynecHeHoO pasGMpaHeTo Ha eCTeCTBOTO U pUCKoBeTe,
CBbp3aHu ¢ UHBecTUpaHeTo B To3u doHAa. lNpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoxXeTe Aa B3emeTe UHopMuMpaHo
peweHne OTHOCHO eBeHTyaniHaTa UHBeCTULUmnA.

KBC ExpertEase Dynamic Balanced

Moa-doHa Ha IN.focus

BE6290509593 (ISIN-KoA 3a ganoBete C KanuTanamsmpaHa goxogHoct), BE6290510609 (ISIN-koa 3a asnoBeTe € pasnpegensema JOXOAHOCT)

LE/ N U UHBECTULIMOHHA NOJIUTUKA

Mop-doHabT Ha IN.focus, KBC ExpertEase Dynamic Balanced ce ctpemu
[a NoCTUrHe Bb3MOXHO Hal-B1COKa Bb3BPbLLAEMOCT Ype3 UHBECTMPAHE Ha
HabpaHWTe napuyHM cpeacTBa B CbOTBETCTBME C  MHBECTULIMOHHATA
nonutuka Ha KBC Asset Management NV (Bmx www.kbc.be/investment-
view). C uen ga ce nNocTurHe AOXOAHOCT, BHUMAHWETO Npu ynpaBrieHneTo
Ha MHBECTUUMUTE € HAaCOYEHO ABOWMHO NMOBEYe KbM HamarsiBaHe Ha puvcka
OTKONMKOTO KbM MOTEHUMana 3a HapacTBaHe Ha WHBecTMuusiTa. ToBa
0O3Ha4aBa, Ye 4acTTa OT nopTdenna, KoATo Moxe aa 6bae npeBbpHaTa B
WHBECTULM C MO-HWUCKO HUBO Ha pUCK (KaTo NapuyHu CpeacTBa) e no-ronsama
OT yYacTTa, KosTo 6y ce nonyduna, ako ce obpblia egHakBO BHUMaHUWE,
HaCOYEeHO, KaKTO KbM HamassiBaHe Ha pucka, Taka M KbM MoTeHumana 3a
HapacTBaHe Ha MHBECTUUMSTA.

doHOBT MHBECTUPA MPSKO UIU HEMPSIKO B Pa3fMYHM KIAacoBe aKTUBM, KaTo
aKkuum u/vnu MHBECTMUMK, CBBbP3aHu C akuum (,45n B akumm®), obnurauum
uw/vnn  UWHBECTUUMW, CBBbp3aHM C obnuraumm (.48 B obnurauun"),
WHCTPYMEHTU Ha MapuyHus nasap, MNapuyHW cpeactBa M MapuyHu
€KBMBAnNeHTV Wunu antTepHaTUBHN MHBECTULMW (BKITIOYUTENHO HEABUXMMO
UMYLLIECTBO, KaKTO M (DUHAHCOBU MHCTPYMEHTU, CBBP3aHN C ABWXEHMETO Ha
LileHNTe Ha CTOKOBWS nasap).

[Mpu npunaraHe Ha uHBecTUUMOHHaTa nonutuka Ha KBC Asset Management
NV, ce npaBu aHanu3 Ha (PMHAHCOBOTO M UKOHOMWUYECKOTO pasBuTuE U
NepcrnekTUBUTE 32 KOHKPETHU PErVIOHU, CEKTOPU 1 chepu. AKO yCroBusiTa Ha
(hvHaHCOBWUTE Masapu Ca HECUrypHW, BOMaTWIHW UNW W ABETe, YacT oT
noptdenna mMoxe Cblo Taka Aa 6bAe nMpeBbpHaTa B MHBECTMUMM C MO-
HMCKO HMBO Ha PUCK (KaTo napwyHu cpeactsa). Ako AenbT B akuum ce
npeacrtaBa no-gobpe oT gena B obnuraumm mnm  obpaTHOTO, Mpu
yrnpaBneHeTo Ha UHBECTULMMTE MOXeE Aa Ce M3MoMn3Ba YacT oT nopTdenina
3a 3aKynyBaHe Ha OOMbIIHWUTENHM akTVBM OT Kraca C Han-gobpu pesyntatu
usMexay Te3u ABa Knaca v a ce npogafaT akTMBM OT Kraca C Han-rnowum
pesynTaTtu.

LleneBoTo pasnpegeneHve Ha aktmeu e 55% uwHBECTMLUM B akuum w/unm
WHBECTULMM, CBbP3aHu C akummn (,49n B akuun®) n 45% wuHBecTMunm B
obnurauum n/vnu MHBECTULMK, CBbp3aHu ¢ obnuraumu (,4an B obnuraumm”).
LleneBoTO pasnpeneneHne Moxe a MMa OTKIMOHEHUS B CbOTBETCTBME C
MHBECTULMOHHaTa nonuTunka Ha KBC Asset Management NV. Nopagu ToBa
(hOHOBT MOXEe Aa MHBECTUpa B KNacoBe akTUBU, KOUTO He Ca BKIIOYEHU B
LieneBoTO pasnpeneneHne Ha akTueu. [enbT B akumm MoOXe fa ce yBenuyu
makcumyMm o 70% ot akTmBMTe Ha doHAa. [lenbT B akumm ce MHBecTupa B
nogbop OT akuMu OT CBETOBEH Malyab, He3aBUCMMO OT PErMOH, CEKTOP UNn
cepa.

NMPOOUN HA PUCKA U HA AOXOAHOCTTA

CuHTeTnYeH UWHAONKaTop

Mo-HuCBK puck Mo-Brcok puck

n TUNN4YHO NO-HUCKa n TUNUYHO NO-BUCOKa
JAOXOOHOCT AOXOOHOCT
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Tasu CTOMHOCT Ce OCHOBaBa Ha faHHW 3a MUHanM Nepuoau, KoUTo MoXe Aa
He ca HagexzeH rnokasarten 3a npodwna Ha pucka U OOXOAHOCTTa B
Obaelle.

MHOvkaTopbT 3a pucka U [OXOOHOCTTA Ce OLEHsiBa PEOoOBHO WU
cnegoBaTenHo, MOXe [a ce nokadysa Unu cnaga.

Hait-HuckaTa CTOMHOCT He oO3Ha4yaBa, 4e WHBECTUUMSATAa € HamnbiHO
Ge3puckoBa. HesaBucrMo oT ToBa, CTOMHOCTTa MOKa3Ba, B CPaBHEHMWE C Mo-
BMCOKMTE CTOMHOCTM, Ye TO3M NpoayKT OBMKHOBEHO OCUrypsiBa no-Hucka, Ho
no-npegsuauma goxogHoct. CTOMHOCTTA faBa WHAOMKAUMS, KakTo 3a
[OXOOHOCTTA, KOSATO POHABLT MOXKE [a reHepvpa, Taka U 3a HBOTO Ha PYUCK.
KonkoTo e no-BuMcoka CTOMHOCTTA, TOMKOBa Mo-rofnsiMa e noTteHuuanHaTa
[OXOQHOCT, HO € M NO-TPYAHO Tasun Bb3BPbLLAEMOCT Aa ce npeasuaun. Moxe
[opv Ja noHeceTe 3ary6a.

CTONHOCTTa € U34MCneHa OT rfeaHa ToYka Ha MHBECTUTOpPA, B €BPO.

YnpasnasaHo ot KBC Asset Management NV

Hawn-manko 50% oT akTuBuTe Ha gena B obnurauum ce HBECTUpaT B
obnuraumm,  emuTMpaHM OT  OpyXecTBa WM ObpXasW, C
WHBECTULMOHEH PENTUHI™ KpeauTeH penTuHr™ oT Ctangapa eHa Nybspe
Unn eKB1BaneHTeH peuTuHr ot Myamc nnm ®ud, unm B UHCTPYMEHTUTE
Ha nNapuyHusi Nasap, YMTO EMUTEHT UMa EKBUBANEHTEH PEWTUHT OT
HAKOS OT Te3n pPeruTUHroBM areHuun. B gonbnHeHue, He nosedve oT
50% oT akTuBMTE Ha Aena B obnuraumu moraT Aa 6baaTt HBecTMpaHn
B obnuraunm, emmnTupaHmn ot ApyxecTsa Unv Obpxasu, KOUTO UMaT no-
HUCBK PEATUHN Unn M300LLO HAMAT PENTUHT, UM B MHCTPYMEHTU Ha
napuyHus nasap, YAMTO eMUTEHT MMa NO-HUCHK PENTUHT UK n3o6Lwo
HsIMa PENTUHI OT HSKOSI OT Te3n peiTUHroBu areHumun. ObnurayumTe
mMoraT Aa umar pasnunyeH cpok. Bcuuku pernonwn, cektopu n cdepu
mMoraT ga 6baar B3eTv npeasua.

Moa-doHabT Ha IN.focus, KBC ExpertEase Dynamic Balanced nma
npaBo Aa M3nonssa AepuBaTUBHU MPOAYKTU* B OrpaHnyeHa CTemneH.
ToBa o3HauyaBa, 4e AdepvBaTuTe MoraT ga 6baaT m3nonssaHu 3a
nocTuraHe Ha WMHBECTULIMOHHWTE Lenu (Hanpumep, 3a yBenuyaBaHe
UM HamansBaHe Ha eKcrno3vumsTa KbM €4WH WK MoBeYe nasapHu
CerMeHTn B CbOTBETCTBME C MHBECTULUMOHHATa cTpaTervs) unu 3a
HeyTpanuaupaHe Ha 4YyBCTBMTEMHOCTTa Ha NopTdenna KbM nasapHu
dakTopu (HanpuMep 3a xeIKMpaHe Ha BanyTeH puUCK).

MopTdpennbT e cbCTaBeH OCHOBHO OT POHAOBE, ynpaBnsiBaHU OT
apyxectso ot rpynata Ha KBC, Ha 6asata Ha Kputepuu Kato
NpO3payHOCT Ha MHBECTULIMOHHaTa MONuTUKa Ha Te3n OoHOoBE U
Janu TaxHaTa cTpaterMs € B CbOTBETCTBME C MHBECTULMOHHAaTa
cTpaTerusi Ha To3u oHA,.

OanoBeTe Ha boHAa ca AeHOMUHUPaHK B EBpo.

Mmate npaBo pa usbepetre Mexay QAsnoBe C KanutanuaupaHa
[OXOAHOCT UNu AsrnoBe ¢ pasnpegensema goxogHocT. Ako nsbepete
OANoBe C KanuTanuampaHa [OXOAHOCT, (POHABLT Lie peuHBecTVpa
BCEKW NOITyYeH JOXOA MO Ha4YMHa, NOCOYeH B npocnekTa. Ako nsbeperte
OsNoBe C pasnpegensiema JoX0AHOCT, POHABT MOXe Aa u3nnaTtu vyact
UNM Uenus nomyyYyeH [oxod, Ha BPeMEBW WHTepBanu, NMOCOYEHU B
npocnekTa (3a noseyve noapobHOCTW, BUXTE pasaen ,Buaoose ganose
M Takcu u pasxogun‘ oT uHpopmauusaTa 3a TO3W nod-coHa B
npocnekTa).

MopbyknTe 3a ganoBe Ha PoHOA Ce U3MbIHABAT €XeOHEBHO (3a
noseve nogpobHocTH, BwxTe pasgena ,MHdopmauusi OTHOCHO
TbproBuaTa C Aanose“ oT MHgopmauusata 3a To3u noa-choHa B
npocnekTa).

3awo To3n hoHO MMa MHAUKATOP Ha pUcKa U

[OXOOHOCTTA OT 4-Ta cTeneH?

4-Ta cTeneH NokasBa KOrko YyBCTBUTENHM KbM Na3apuTe ca pasnuyHnTe
aKTVBW, B KOUTO (pOHABT MHBECTMpa. 3aToBa MHAMKATOPBLT Ce Hamupa
Mexay TMNn4YHUS obnuraumoHeH oHA (3) 1 TMNNYHUSE PoHA B aKumm
(6).

OcBeH ToBa, MHBECTULMATA B TO3M (pOHA BKIMHOYBA:

- YMepeHO HMBO Ha WHMNaUMOHEH pucK: AenbT B obnuraumm He
ocurypsiBa 3alumTa cpeLly yBenuyaBaHe Ha nHdnauusita.

- YMEepeHO HMBO Ha BanyTeH pPUCK: Tbi KaTo uma WHBECTMLUM B
LEHHN KHWXa, KOUTO ca [AEHOMWHMpaHU BbB BanyTu, pPasfuyHu OT
€BpOTO, UMa BEPOSITHOCT CTOMHOCTTa Ha AajeHa MHBecTUUUst Aa 6bae
NoBnusiHa OT ABWKEHNATA Ha BanyTHUTE KypcoBe.

- YMepeHO HMBO Ha KpeauTeH puck: genbT B obnurauum ce
MHBECTUpPA OCHOBHO, HO He U3KM4YMTENnHoO, B obnurauum c
VHBECTULIMOHEH peTUHr. CnegoBaTenHo, pUCKbLT AaleH EMUTEHT Aa He
MOXe MoBEeYe Aa U3MbIIHSABA 3a4bJIKEHUATA CU € NO-BUCOK OT TO3W Npu
VMHBECTULMS, KOSITO Ce CbCTOM camo OT obnurauum ¢ MHBECTULMOHEH
peviTuHr.  AKO  WHBECTUTOpUTE MMaT  CbMHEHUS  OTHOCHO
KpeauTocnocobHOCTTa Ha EMUTEHTUTE Ha obnuraumMmTe, CTOMHOCTTA Ha
Te3n obnurauum MoXxe Aa ce NoHWKK.

Hsama 3awuta Ha kanutana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCH

MNMoco4eHuUTe Takcu ce WM3MOM3BaT 3a MOKPUBaHe, Haped C ApYry Hella, Ha pasxoguTe 3a ynpasrieHWe Ha oHAA, BKIIOYMTENHO Ha pasxoguTe 3a
MapKeTUHr 1 npeanarade. Tean pasxoan BOAAT A0 HaMansBaHe Ha NoTeHLuarna 3a pacTex Ha MHBeCTULMATA. JombHMTeNHa MHGOPMaLmMs OTHOCHO
TakcuUTe MoXeTe [a HamepuTe B pasaen ,Buaose OAnoBe U Takcu U pasxoan” B MHGOpMaLMATa OTHOCHO TO3M NoA-hoHA, B MpocrnekTa.

EQHOKpaTHM Takcu, yabpXKaHu Npeay Unuv cnep MHBecTuuusaTa
2.50%

5.00% npu npogaxba Ha
ASnoBe B pamMKkuTe Ha eduH
MeceL, crief 3akynyBaHeTo
nm

Takcu 3a 3anMcBaHe

Takcu 3a o6paTHO U3KynyBaHe

Mpwu npexBbpnsiHe oT eauH nNoAa-oHA B ApYr

Takcu, noemaHu ot poHOa B paMKuTe Ha eAHa roguHa

TeKywm Takcu: 1.93%

Takcu, noemaHu ot choHAa npu onpeaeneHn ycnoBusa

Takca 3a nocTurHaTu pesynrtaTtu Hsma

PE3YNTATU OT MUHAJIU NEPUOAU

MPAKTUYECKA MHOOPMALINA

BaHka genosutap Ha IN.focus e KBC Bank NV.

MoxeTe aa nonyuute Ge3nnaTHO konve OT MpocnekTa, NocnegHUTe
FOAWLLHN M LLECTMECEYHN OTHETU N MONUTUKATA 3a Bb3HarpaxaeHus,
Ha HuOepnaHACKA WU Ha aHIMUACKUW e3WK, OT BCEKU KIOH Wiuv
AnCcTpubyTOp Ha hMHaAHCOBUTE YCryru:

- KBC Bank NV

- CBC Banque SA

unm KBC Asset Management NV (XaBeHnaaH 2, 1080 Bptokcen) nnu
Ha cnefHaTa UHTEpHeT cTpaHuua: www.kbe.be/kiid.

MoxeTe ga HamepuTe nocrnegHo obsiBeHaTa HeTHa CTOMHOCT Ha
akTuBuUTE* Ha agpec www.beama.be w/unu B GenruickuTe BECTHULIM
De Tijd n L'Echo.

MoxeTe fOa npoyeTeTe usAnata Agpyra npakTudecka uHdopmauus:
www.kbc.be/kiid. AkTyanHa WHGOpMaumsi OTHOCHO nonuTukata 3a
Bb3HarpaxaeHusTa (kakto e onucaHa B MpocnekTa noj HavMeHoBaHue
LYNPaBnsaBallo OpyXecTBo“) Moxe p[a 6Obaoe HamepeHa Ha
www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHuaTa).

Mpunara ce 6enrMiNcKOTo AaHBLYHOTO 3aKOHOAATENCTBO. ToBa MOXe Aa
noBnusie BbpXy MHAMBUAYANHOTO By AaHbYHO CHCTOSHME.

KBC Asset Management NV moxe pa 6bae nogsedeHo noa
OTrOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha AeKknapupaHa B HacTosILLMS
[OKYMEHT MHbopmaumsi, camo ako cbluata e noasexaalla, HeToyHa
WM e B MPOTMBOpEYME CbC CbOTBETHUTE YacTu OT NpocnekTa Ha
IN.focus.

ToBa e MakcumanHama cyma, KosiTo Moxe Aa GbAe yabpxkaHa oT BaluTe
CpeacTBa npeau TAXHOTO MHBECTWpaHe unu npegu aa 6bgart nnatewu
npuxoauTe OT WHBECTULMSTA. B Hskou cnyyaum e nnatute no-manko. 3a
noeeye WHGOPMaLUMA OTHOCHO akTyanHWTe Takcu 3a 3anucBaHe U 3a
o6paTHO U3KyrnyBaHe, Mosst 06bpHETe Ce KbM CBOSi (PUHAHCOB KOHCYMTaHT
unu aucTpuGyTop.

AKO xenaeTe Ja 3amMeHUTe MpuTexaBaHUTe OT Bac AsnoBe B TO3W NOA-
doHA* ¢ ganoBe OT Apyr NoA-doHA, LWe 3annaTuTe Takca, CbCTosila ce oT
Takcata 3a obpaTHO u3KynyBaHe 3a cTapusi noa-poHg u Takcata 3a
3anuceaHe 3a HOBWSA NoA-hoHA (3a noBeve MHGOPMauUMsa BUWXTe pasgena
,B1OoOBe OSnoBe n Takcy 1 pa3xoan” B MHGOPMaLuUsTa OTHOCHO TO3M Mnoa-
doHA B npocnekTa).

CToNHOCTTa Ha TeKylyMTe TakCu Ce OCHOBaBa Ha TakcwuTe 3a roauHaTta,
npuknioysawia Ha 28 despyapn 2018 r. Tasu CTOWHOCT He BKMOYBA
TPaH3aKUMOHHWTE pa3xoau, C U3KIoYeHre, ako poHAbT 3annalla pasxoam
3a BXOA W M3X0A, Npu 3anvucsaHe unu obpaTHO M3KynyBaHe Ha Asanose oT
Apyrv poHA0BE, M MOXeE Aa Ce MPOMEHS OT roAMHa Ha roavHa.

Hsama poctaTb4HO gaHHM, KOMTO da MpegoCcTaBsT Ha MHBECTUTOpUTE
nonesHa uHgopmauums 3a pesyntaTute oT MUHaNM Nepuoau.

HauvanHa roguHa: 2017 r.

Banyta: EBpo

To3n JOKYMEHT, CbAabpKall, KroyoBa MHOpPMaUMS 3a UHBECTUTOPUTE,
onucea KBC ExpertEase Dynamic Balanced, noa-coHa Ha KonekTuBHa
MHBECTULUMOHHA CXema*, CbrmacHo 6enrMinckoTo 3akoHOAATENcTBo,
IN.focus. Ta3u KonekTMBHa WHBECTMLUMOHHA CXema OTroBaps Ha
nsunckeaHuaTa Ha [upektusara 3a MKUMNUK V (UCITS V Directive).
[MpocnekTbT 1 NepUoaNYHUTE OTHETU CE M3FOTBAT 3a BCAKA KOMEKTUBHA
MHBECTULMOHHA CXema.

Bcekn noa-coHa Ha IN.focus TpsbBa Aa ce pasrmexaa kato oTaeneH
cy6ekT. BawwmTe npaBa kaTo MHBECTUTOP Ca OrpaHUYeHn A0 akTUBMTE Ha
noa-coHaa. 3aabIkeHnaTa Ha BCEKU OTAeNeH Noa-oHA ca 3a cMeTka
CaMO Ha aKTUBUTE Ha TO3u noA-oHA.

MoxeTe fa 3aMmeHuTe cBOSITa MHBECTULUA B AANOBE B TO3U NOA-OHA 3a
Asnose B Apyr noa-boHa. 3a AoMbIHUTENHa MHOPMaLMs OTHOCHO TOBa,
BWKTEe pasgena ,MHdopmauus OTHOCHO TbproBusita € AAnose” B
nHdopmauumaTa, oTHacsLa ce Ao To3un Nod-oHA.

KBC ExpertEase Dynamic Balanced e nonyunn paspeluexue B benrms n
noanexun Ha perynvpaHe oT cTpaHa Ha Belgian Financial Services and
Markets Authority (FSMA).

YnpaensasawoTto apyxectBo KBC Asset Management NV e nonyuuno
pa3pelueHue B benrvsa n nognexu Ha perynvpaHe oT cTpaHa Ha Belgian
Financial Services and Markets Authority (FSMA).

KntoyoBaTa nHopmaums 3a UHBECTUTOPUTE € akTyarHa 1 BApHa KbM 2
aHyapm 2019r.

*8UX peyHuka Ha mepMuHUmMe 8 K4oeama UHgopMauus 3a
uHeecmumopume 8 fpurioxeHuemo unu Ha adpec: www.kbc.be/kiid.


http://www.kbc.be/kiid
http://www.beama.be/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
http://www.kbc.be/kiid

AONBJHUTETHA UHOOPMALUA, CBBP3AHA C MIFID II

MNMoapo6Ha nHdopmaums 3a TakcuTe 3a MHBecTUUMoHeH npoaykT IN.focus, KBC ExpertEase Defensive Balanced:

060 TakcH 3a MHBECTULIMOHHUA NPOAYKT, BKNKOYMTENHO TaKkca 3a AUCTPUbyTMpaHe 2,12%
[MoBTapsLwm ce Takcu 2.12%
BKJTIOMMTENHO TaKca 3a yrnpasneHne 1.23%
TpaH3aKUMOHHM TaKcu 0.00%
[onbnHuTenHu Takcn 0.00%

WHdopmaLmsi OTHOCHO TakcuTe, CBbp3aHW C MHBECTUUMOHHUTE ycnyru, we 6bae npegocTtaBeHa OT huHaHcoBaTa MHCTUTYLMS, KOATO MU e
M3BbpLIMna.

[oKyMeHTBT ¢ KkrnovoBa MHGOPMaLMs 3a MHBECTUTOPUTE NpedocTaBsi MHpopMaums 3a "Tekywm Taken". Obade, nopaam pasnuka B 3aKOHHO
npeanucaHnsa MeTof 3a U34ucnsBaHe Ha ,TeKyLumTe Takcu“ B [lokyMeHTa € Knio4yoBa MHopMaLus 3a MHBECTUTOpUTE 1 "noBTapsLwuTe ce Takcu"
B TO3M JOKYMEHT, Te ce pa3nuyaBaT. KOMMNOHEHTWTE B TO3U OOKYMEHT ca KaTeropusmpaHu c noseve noApobHOCTM U M3YUCHEHUS] He e
3a0bMKMTENHO Aa ca M3BBbPLLEHN Ha CbluaTa Aarta. ETo 3allo, TakcuTe, NOCOYeHM B JOKYMEHTA C KMoYoBa MHAOpMaLmsa 3a MHBECTUTOpUTE
He MoraT [ja Ce CpaBHsIBaT C TakCUTE B TO3U JOKYMEHT.



