KND4Y0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacToAwWwMA AOKYMEHT ce npeanocTaBsa Kn4vyoBaTta nHcpopmaLma 3a UHBECTUTOPUTE OTHOCHO TO3M hoHA. ,uOKyMEHTbT He
e ¢ peknamHa uen. UHcdopmaumsaTa ce U3aUCKBa MO 3aKOH, 3a Aa 6bae ynecHeHoO pasGMpaHeTo Ha eCTeCTBOTO U pUCKoBeTe,
CBbp3aHu ¢ UHBecTUpaHeTo B To3u doHAa. lNpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoxXeTe Aa B3emeTe UHopMuMpaHo
peweHne OTHOCHO eBeHTyaniHaTa UHBeCTULUmnA.

KBC ExpertEase Dynamic Tolerant

Moa-cdpoHa Ha Horiz

Knacnyecku akumm: BE6307324937 (ISIN- Koa 3a akumm € KanutanmsmpaHa goxoaHoct), BE6307325942 (ISIN- Ko 3a akumu c pasnpegensema A0XOAHOCT)

LE/ M U UHBECTULMOHHA NOJIUTUKA

PoHABT Ce CTPeMU Aa NOCTUrHE Bb3MOXHO Hal-BUCOKa Bb3BPbLLAEMOCT
ype3 WHBECTVMPaHe Ha HabpaHWTe napuyHu CpefcTBa B CbOTBETCTBUE C
MHBEeCTUUMOHHaTa nonutnka Ha KBC Asset Management NV (Bwx
www.kbc.be/investment-view). PoHABT MHBECTMPA NPSKO WU HEMPSKO B
pas3nuYyHN KnacoBe akTVBMW, KaTo akumMu U/Mnu MHBECTULMW, CBBbP3aHu C
akuum (,49n B akuuu®), obnuraumm w/vnu WMHBECTULMW, CBBbP3aHM C
obnvraumm (,4sn B obnuraumn"), MHCTPYMEHTU Ha MapuyHWs nasap,
napuv4HN CcpeactBa W MapuUYHW  eKBMBANEeHTW W/WNnM anTepHaTUBHU
WHBECTULMN (BKITIOYUTENHO HEABUXUMO UMYLLEECTBO, KaKTO U PMHAHCOBM
WHCTPYMEHTU, CBBP3aHN C ABUKEHWNETO Ha LIEHUTE Ha CTOKOBUS nasap).
LleneBoTo pasnpeaeneHve Ha aktueu e 55% 3a gena B akuum n 45% 3a
Aena B obnurauun. LieneBoto pasnpegeneHve Moxe Aa Ma 3HauuTesiHo
OTKMOHEHWE B CbOTBETCTBME C MHBECTMLUMOHHATa nonutrka Ha KBC Asset
Management NV, kakto e unioctpupaHo no-gony. lNMopaau ToBa hoHOBT
MOXe [a MHBECTUPA 3Ha4YNTENHA YacT OT CBOMTE aKTVBM B KIACOBE aKTUBM,
KOWUTO He Ca BKITIYEHU B LIENeBOTO pasnpeaeneHmne (kato MHCTPYMEHTH Ha
napuyHUs nasap 1 napuuyHu cpeactsa). [enbT B akuuym MOXe da ce
yBenuun makcumym go 70% ot doHaa.

Mpn npunaraHe Ha wuHBecTMUMOHHaTa nonutuka Ha KBC Asset
Management NV, ce npaBu aHamu3 Ha (OUHAHCOBOTO N MKOHOMUYECKOTO
pas3BuTME 1 NepCneKTUBUTE 3a KOHKPETHWN PErmoHu, CekTopu u cdepu. Ako
ycnosuATa Ha (OUHAHCOBWTE Nas3apu ca HECUTYpHW, BONATWUMHU WnNu 1
OBeTe, yacT OT nopTdernna Moxe CblWo Taka Aa O6bae npesBbpHaTa B
MHBECTULMM C MO-HMUCKO HMBO HAa PUCK (KAaTO MHCTPYMEHTW Ha MapuyHuA
nasap 1 napu4Hu cpegctea). AKO AenbT B akuumn ce nNpeacrass no-gobpe
oT Aena B obnuraumum nnn obpaTHOTO, MEHUDKbPUTE BEPOATHO MoraT Aa
M3Non3BaT YacT OT nopTdeina 3a 3akynyBaHe Ha AOMbIHUTENHN aKTUBK
OT Kknmaca c Haw-gobpu pesyntatv u3mexagy Tesu ABa knaca v ga ce
npodagar akTMBM OT Knaca C Har-noLn pesynTaTy.

MernmpKbpuTe OTAENAT €4MH MbT U MOMOBMHA NOBEYe BHUMAaHWE KbM
HamansiBaHe Ha pucka OTKONKOTO KbM MOTEHUMana 3a HapacTBaHe Ha
nHBecTnumaTa. Konkoto noeeve BHUMaHne ce obpblia KbM HamanssaHe
Ha pucka, TOrKoBa No-ronsiMa Yact OoT nopTtdenna npu HeCUrypHu u/mnm
BONaTUITHWN Na3apHU yCrnoBusl, MOXe Aa ce npeobpasyBa B MHBECTULIMK C
MO-HUCBK PUCK, KaTo Hamp. MapuyHW CpeacTBa M WMHCTPYMEHTM Ha
napu4Hus nasap.

NMPOOUN HA PUCKA U HA AOXOAHOCTTA

[Mo-HUCBK pruck Mo-Bucok puck

Mo-Hucka ovakBaHa JOXOOHOCT Mo-Buncoka o4aksaHa
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Ta3n CTOMHOCT Ce OCHOBaBa Ha AaHHW 3a MUHANIM Nepuoau, KOUTO MOXe
[a He ca HagexaeH nokasaTen 3a npoduna Ha pucka v JOXo4HOCTTa B
Obaelle.

WHOvkaTopbT 3a pucka M [OOXOOHOCTTA Ce OLUEeHsiBa PEedoBHO MU
cnefoBaTernHo, MOXe [ja Ce NokayBa Unu cnaga.

Hait-HuckaTa CTOMHOCT He oO3HayaBa, 4Ye WHBECTMUUSATA € HambiHO
GespuckoBa. HesaBucMMo OT TOBa, CTOMHOCTTa MOKa3Ba, B CPABHEHWE C
NO-BMCOKUTE CTOWHOCTM, Y€ TO3M NPOAYKT OBMKHOBEHO ocurypsisa no-
HUCKa, HO Mo-npeasuauma foxogHocT. CTOMHOCTTa AaBa MHAMKaUMS,
KaKTO 3a AOXOAHOCTTA, KOSTO hoHALT MOXEe [a reHepupa, Taka U 3a
HMBOTO Ha puck. KomnkoTo e no-B1Mcoka CTOMHOCTTa, TOJKOBa Mo-rofisivMa e
noTeHuManHaTa 4OXO4HOCT, HO € U MO-TPYAHO Ta3u Bb3BPbLLAEeMOoCT Aa ce
npeasuaun. Moxe fopu aa noHecete 3aryba.

CToiHOCTTa € M34ncreHa OT IMefHa To4ka Ha UHBecTuTopa, B EBpo.

YnpasnasaHo ot KBC Asset Management NV

Tasn yacT oT noptdperna Moxe Aa JOCTUTHE Hal-MHOro mexagy 5% v
35% ot aktmBuTe. TO3M NMMUT € WHOUKATMBEH W MOXe da ce
npepasrnexaa exerogHo Bb3 OCHOBA Ha pasBMTMETO Ha puHaHcoBUTE
nasapu B AbNrocpoyeH nnaH. [enbT B akuuy ce nHBectupa B nopbop
OT aKuMu OT CBETOBEH MalLlab, KoUTO MoraT [a ca OT BCsIKaKbB PErvoH,
cekTop unu cdepa. lMpocnekTbT onpeaens KpeguTocnocobHocTTa*, Ha
KoATO pJdenbT B obnuraumm TpsbBa pfa oTroBapsa (3a noseve
MHpOopMaumns BUX ,VIHBECTULUMOHHU [aHHU® OT MHdOopMauusTa,
Kacaella To3u pasfgen B npocnekta). ObnurauumMte morat ga umat
pasnuyeH cpok. MHBecTMumumTe MoraT da ca u3bpaHu OT BCSIKaKbB
pervoH, cekTop mnm cdepa.

doHOBT MMa MpaBO Aa U3nonssa AepuBaTu* B OrpaHWYeHa CTEMneH.
ToBa o3HayaBa, Ye hoHABT MOXeE Aa M3Non3Ba AepuBaTu 3a NoCTUraHe
Ha WHBECTMUMOHHWTE Uenu (Hanpumep, 3a YyBenuyaBaHe Wnu
HamansiBaHe Ha eKkcno3uumaTa KbM eavH WM noBeye nasapHu
CerMeHTM B CbOTBETCTBME C WMHBECTMLMOHHATa cTpaTerusl) wunu 3a
HeyTpanusupaHe Ha YyBCTBUTENHOCTTa Ha NopTdenna KbM nasapHu
dakTopm (3a xexupaHe Ha BanyTeH pucK, Hanpuvep).

[MopTdenbT € cbCTaBeH OCHOBHO OT (hOHOOBE, YNpaBnsBaHU OT
apyxectBo ot rpynata Ha KBC, Ha 6a3aTa Ha Kkputepum KaTo
NPO3pPaYHOCT Ha UHBECTULMOHHATA MONNTMKA Ha Te3un boHAoBE M Aanu
TAXHaTa cTpaTervs e B CbOTBETCTBME C MHBECTULMOHHATA CTpaTeris Ha
TO31 hOHA.

doHaBbT e AeHoMUHMPaH B EBpo.

Mmvate npaBo Ada wu3bepete Mexay QAAnoBe C KanuTanuavpaHa
[OXOOHOCT UNu AsnoBe C pasnpenensieMa goxoaHocT. Ako usbepete
[OsiNoBe C KanuTanuaupaHa 4OX0A4HOCT, (DOHABT LLie PEMHBECTMPA BCEKN
norny4yeH [OXOA4 MO HauvMHa, MOcoveH B npocnekta. Ako u3beperte
OsinoBe ¢ pasnpegensema JOXOOHOCT, (hOHABLT MOXe Aa U3nnatu Yact
Ny Uenus nonyyYeH [oXod, Ha BPEMEBU WHTEpBanu, MOCOYMEHW B
npocnekTa (3a noBeye nogpobHOCTH, BIKTE pasaen ,Buaose ganose n
Takcu 1 pasxogn” oT MHdopmauusita 3a To3u nog-choHA B NPOCNeKTa).

Mopbykute 3a AsinoBe Ha (POHAA Ce M3MbIHABAT E€XEeAHEBHO (3a
nose4ye nopgpobHocTn, BwxTe pasgena MHdopmaums OTHOCHO
TbproeusiTa C ganose OT MHdopmauusata 3a To3n nod-cdoHa B
npocnekTa).

3awo To3n ¢hoHA Ma MHAUKATOP Ha pUCKa U
JOXOOHOCTTa OT 4-Ta cTeneH?

4-Ta CTeneH Moka3Ba KOMKO YyBCTBUTENHW KbM Masapute ca
pasnuyHUTEe aKkTMBM, B KOUTO POHABT uWHBecTUpa. 3artoBa
WHAVKaTOPBLT Ce Hammnpa Mexay TUMMYHUSA obnuraumoHeH doHg (3)
N TUMUYHUSA OOHA B akumm (6).

MHBecTMUMst B TO3M (hOHA BKIMOYBA CbLLO Taka:

- YMepeHOo HMBO Ha WH@aUMOHEH pUCK: AenbT B obnuraummn He
ocurypsiea 3alumTa cpelly yBenuyaBaHe Ha nHdnauusTa.

- YMepeHo HMBO Ha BamnyTeH pUCK: Tbi KaTo UMa MHBECTULMWN B
LIEHHM KHWXa, KOUTO Ca AEHOMUHMPaHW BbB BanyTW, pasfnyHu ot
€BpOTO, MMa BEPOATHOCT CTOWHOCTTa Ha AafeHa MHBeCcTUuMsa Aa
6bae NoBNVsSHa OT ABMXKEHUsITA Ha BanyTHUTE KypcoBe.

- YMepeHO HMBO Ha KpeauTeH puck: AenbT B obnuvraummn ce
MHBECTUpPA OCHOBHO, HO He W3KMunTenHo, B obnuraumm ¢
WHBECTULMOHEH penTuHr. CrnefoBaTenHo, pUCKbLT AafdeH eMUTEHT
Aa He MOXe MnoBeYe Aa U3NbIIHABA 3a4bIDKEHNsATa CU e No-BUCOK
OT TO3U NPU MHBECTULUS, KOATO Ce CbCTOM camo OT obnurauum c
WHBECTULMOHEH PENTUHT. AKO WHBECTUTOPUTE WMMAT CbMHEHWS
OTHOCHO KPeAUTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha obnurauuuTe,
CTOWMHOCTTa Ha Te3n obnurauum Moxe Aa ce NMOoHWXU.

Hsama 3awmra Ha kanuTana.


http://www.kbc.be/

TAKCH

MocoyeHuTe Takcy Ce U3MOM3Bar 3a MoKpuBaHe, Hapes C ApYrv Hella, Ha pa3xoauTe 3a yrnpasneHue Ha (oHAa, BKIIOYUTENHO Ha pasxoguTte 3a
MapKeTUHr 1 npeanaraHe. Tean pasxodu BOAAT [0 HamarsiBaHe Ha noTeHuMana 3a pacTeX Ha MHBecTMumsTa. JombhHuTenHa MHgopmaums
OTHOCHO TaKcUTe MOXeTe [ja HamepuTe B pasaen ,Buaose AANoBe U Takey U pasxoam” B UHGOpMaLmMATa OTHOCHO TO3M Noa-cpoHA B NpocnekTa.

EQHOKpaTHM Takcu, yabpXKaHu Npeay Unuv cnep MHBecTuuusaTa

Takcu 3a 3anMcBaHe 2.50%

Takcu 3a obpaTHo uskynysaHe 5.00% npuv npogaxba Ha

OANoBe B paMmKuTe Ha
eavH meceu  creq
3aKynyBaHeTo UM

Mpu npexBbpnsHe oT eauH noAa-oHA B ApYr

Takcu, noemaHu ot poHAa B paMK1Te Ha eaHa roguHa

TeKywm Takcu: 2.14%

Takcu, noemaHu ot choHAa npu onpeaeneHn ycnoBus

Takca 3a nocturHaTtu pesyntatu Hama

PE3YJITATU OT MUHAJIU NMEPUOAU

MPAKTUYECKA UHOOPMALINA

BaHka penosutap Ha Horizon e KBC Bank NV.

ToBa e MakcumanHama cyma, KOSiTO Moxe Aa 6bae yabpxaHa OT BawuTte
cpefcTBa nNpeau TSXHOTO MHBECTMPaHe unu npeau Aa 6baaT nnaTeHy npuxoauTe
OT WHBecTMUMsiTa. B Hakom cnyyam we nnatute no-manko. 3a noBeve
MHOPMaLMsA OTHOCHO akTyanHuTe Takcu 3a 3anucBaHe W 3a obpaTHo
U3KyrnyBaHe, Morsi OBbpHETe Ce KbM CBOsl (PUHAHCOB KOHCYNTaHT Wnu
ancTpmbyTop.

AKO XenaeTe Ja 3aMeHWUTe NpUTEXaBaHWTe OT Bac ASASOBe B TO3U Noa-hoHa* ¢
AAnoBe OT Apyr noA-coHA, Le 3annaTute Takca, CbeTosilwa ce oT TakcaTa 3a
o6paTHO U3KynyBaHe 3a cTapusa nog-doHa 1 Takcarta 3a 3anuceaHe 3a HOBUSI MOA-
oHA (3a moBeye MHOPMaUMs BUXTe pasgena ,Bupgose Asnose M Takcu U
pa3xogn” B MHOPMaLMsAiTa OTHOCHO TO3U NOA-POHA, B NPOCMEKTA).

MocoyeHaTa TyK CTOMHOCT Ha TeKyLLMUTe Takcu NpeAcTaBnsBa OLeHKa Ha TakcuTe,
TbI KaTo hoHABLT cTapTupa npes despyapmn 2019r. MoanNWHKAT AoKNaj 3a BCsKa
MHaHCOBa roOAMHA Lie CbAbpXKa TOYHW AAHHU 3a HayMcleHuTe Takcwu. Tasu
CTOMHOCT He BKMIOYBA TPaH3aKUWMOHHWUTE PasxoaM, C W3KIYeHre, ako OoHABLT
3annaila pasxoam 3a BXOA U U3xo[ Mpu 3anucBaHe unu obpaTHo uskynysaHe Ha
Aanose oT Apyrn HOHAO0BE, 1 MOXe Aa Ce NPOMEHS OT roAnHa Ha rogvHa.

Hama goctaTb4HO AaHHW, KOMTO Aa NPedoCcTaBAT Ha MHBECTUTOpUTE
nonesHa MHopmaLus 3a pesyntatute oT MUHanNM Nepuoan.
HavanHa roguHa: 2019r.

Banyta: EBpo

Tosu AOOKYMEHT, CbAbpXall Kn4oBa VIH(pOpMaLWIﬂ 3a MHBECTUTOpUTE,

MoxeTe ga nonyymTe 6e3nnaTHO Komue OT NpocneKTa, nocrnegHuTe
FOAULLHN N LIECTMECEYHN OTYETU M NONUTMKaTa 3a Bb3HarpaXxaeHus,
Ha HWOEpNaHACKM UMM Ha aHrfUACKU e3UK, OT BCEeKW KIOH uiu
AncTpnbyTop Ha hMHaHCOBUTE YCNyTu:

- KBC Bank NV

- CBC Banque SA

unm KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) unu
Ha cnefgHaTa UHTepHeT cTpaHuua: www.kbe.be/kiid.

MoxeTe Oa HamepuTe nocnegHo obsiBeHaTa HETHa CTOWHOCT Ha
akTueBuTe* Ha agpec www.beama.be w/vnun B Benrunckute BeCTHULM
De Tijd n L'Echo.

MoxeTe ga npouveTeTe usanata Apyra npaktudecka uHdopMaums:
www.kbc.be/kiid. AktyanHa vHdOpMauusi OTHOCHO nonuTMKaTa 3a
Bb3HarpaxgeHusaTa (kakTo e onvcaHa B NpocnekTa nog HaMeHoBaHne
,YNpaBnsBalo ApyxecTBo®) Moxe pnAa Obae HamepeHa Ha
www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHunsaTa).

Mpunara ce 6enrMckoTo AaHBLYHOTO 3aKOHOAATENCTBO. ToBa MOXe
[a nosnusie BbpXy UHANBMAYaNHOTO By AaHBYHO CbCTOSIHME.

KBC Asset Management NV moxe pfAa Obae nopsedeHO nof
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B HacTosLLMA
[OKYMEHT MHOpMaLmMsi, caMo ako CbluaTta e noasexaalla, HeToyHa
UM e B MPOTMBOpPEYME CbC CbOTBETHWTE YacTu OT MpocreKkTa Ha
Horizon.

onucea Knacuyeckute akumm, knac akumm Ha KBC ExpertEase Dynamic
Tolerant, noa-oHA Ha WMHBECTULMOHHO [PYXeCTBO OT OTBOPEH TuUM
(bevek)* cbrnacHo 6enruiickoTo 3akoHopaTencrtBo Horizon. ToBa
MHBECTULMOHHO ApYyxecTBo OT oTBopeH Tun (bevek)* otroBaps Ha
nanckBaHusTa Ha [vpektusara 3a MNKUMLUK V (UCITS V Directive).
MpocnekTsbT U NEPUOANYHUTE OTYETU Ce M3TOTBST 3a BCekn bevek.
Bcekn noa-coHa Ha Horizon Tpsbsa Aa ce pasrnexaa kato oTaeneH
cybekT. BawwTe npaBa KaTo MHBECTUTOP Ca OrpaHNYeHN 0 aKTUBUTE Ha
nop-coHaa. 3agbkeHnaTa Ha Bcekn oTaeneH noa-hoHA ca 3a cMeTka
CaMmo Ha aKTMBUTE Ha TO3M NnoA-oHA.

MoxeTe Aa 3ameHuTe CBOSTa MHBECTMLIMA B ASNOBE B TO3M NOA-OHA 3a
asnose B Apyr noa-poHA. 3a gonbnHutenHa uHGOpMaumMs OTHOCHO
TOBa, BWXTe pasgena ,MHpopmaums OTHOCHO TbprosusitTa ¢ Asnose” B
MHOpMaLuuaTa, oTHacsLWa ce Ao To3u noA-oHA,.

Toaun choHA e nonyymn paspelueHne B benrva n noanexmu Ha perynupaHe
oT cTpaHa Ha GenruiickaTta Financial Services and Markets Authority
(FSMA).

KBC Asset Management NV e nonyuuno paspelleHve B benrua wn
NOANEXMN Ha perynupaHe oT cTpaHa Ha GenruiickaTa Financial Services
and Markets Authority (FSMA).

KntoyoBaTa nHopmaums 3a MHBECTUTOPUTE € akTyarHa v BspHa kbM 11
mapT 2019r.

*8UWX peyHuka Ha mepMuHUme 8 K/Yoeama UHopmayus 3a
uHBecmumopume 8 rnpusoxeHuemo unu Ha adpec: www.kbc.be/kiid.
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