KND4Y0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacToAwWwMA AOKYMEHT ce npeanocTaBsa Kn4vyoBaTta nHcpopmaLma 3a UHBECTUTOPUTE OTHOCHO TO3M hoHA. ,uOKyMEHTbT He
e ¢ peknamHa uen. UHcdopmaumsaTa ce U3aUCKBa MO 3aKOH, 3a Aa 6bae ynecHeHoO pasGMpaHeTo Ha eCTeCTBOTO U pUCKoBeTe,
CBbp3aHu ¢ UHBecTUpaHeTo B To3u doHAa. lNpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoxXeTe Aa B3emeTe UHopMuMpaHo

pewieHne OTHOCHO eBeHTyanHaTa UHBeCTULlUA.

KBC ExpertEase Highly Dynamic Tolerant

Moa-cdpoHA Ha Horizon

Knacnyecku akumm: BE6307326957 (ISIN- Koa 3a akumm € KanutanmsmpaHa goxoaHoct), BE6307327963 (ISIN- kog 3a akumu c pasnpegensema A0XOAHOCT)

LE/ M U UHBECTULMOHHA NOJIUTUKA

PoHOBT Cce CTpeMu Aa NOCTUrHe Bb3MOXHO Hal-BUCOKa Bb3BPbLLAeMOCT
ype3 WHBECTVMPaHe Ha HabpaHWTe napuyHu CpefcTBa B CbOTBETCTBUE C
MHBeCTUUMOHHaTa nonutnka Ha KBC Asset Management NV (Bwx
www.kbc.be/investment-view). ®oHABT MHBECTUPA NPSKO MU HEMPSIKO B
pa3nuYyHN KnacoBe akTVBMW, KaTo akumMu W/Mnu MHBECTULMW, CBBbP3aHu C
akumm (,09n B akuuu®), obnuraumm w/vnu WHBECTULMW, CBBbP3aHM C
obnuraumm (,49n B obnuraummn"), MHCTPYMEHTM Ha MapuyHMsA nasap,
napuy4Hn CcpeactBa W MapUYHW  E€KBMBANEHTW W/WNM  anTepHaTUBHU
WHBECTULMM (BKIOYMTENHO HEABWXUMO MMYLLECTBO, KaKTO U (hMHaHCOBM
WHCTPYMEHTU, CBBbP3aHN C OBUKEHWETO Ha LIEHUTE Ha CTOKOBUS nasap).
LleneBoTo pasnpeaeneHve Ha aktveu € 75% 3a gena B akuum n 25% 3a
gena B obnurauuu. LieneBoTo pasnpegeneHne moxe Aa uma 3HauyuTerniHo
OTKIIOHEHWE B CbOTBETCTBME C MHBECTULMOHHATa nonuTrka Ha KBC Asset
Management NV, kakto e unioctpupaHo no-gony. lNMopaau ToBa hoHOBT
MOXe [a MHBECTUPA 3Ha4YNTENHA YacT OT CBOMTE aKTVIBM B KIACOBE aKTUBM,
KOWUTO He Ca BKITIYEHU B LIENEBOTO pasnpeaeneHmne (kato MHCTPYMEHTH Ha
napuv4yHUs nasap W napuyHu cpefctsa). [enbT B akuMu MoXe ga ce
yBenu4un makcumym go 90% ot doHaa.

Mpn npunaraHe Ha wuHBecTMUMOHHaTa nonutuka Ha KBC Asset
Management NV, ce npaBu aHamu3 Ha (OUHAHCOBOTO N MKOHOMUYECKOTO
pa3BUTME U NEPCMNEKTUBUTE 3a KOHKPETHU PETMOHK, CEKTOPY U cdepn. Ako
ycrnoBusiTa Ha (PUHAHCOBWTE Masapu Ca HECUTypHW, BOMATUIHU UMK 1
OBeTe, yacT OT nopTdernna Moxe CblWo Taka Aa O6bae npesBbpHaTa B
WHBECTULMM C MO-HMUCKO HMBO HAa PUCK (KAaTO MHCTPYMEHTWU Ha MapuyHuA
nasap v napuyHu cpefcTaa). Ako AenbT B akuum ce npeacTass no-gobpe
OT Aena B obnurauum unu o6paTHOTO, MEHUXBbPUTE BEPOSITHO MoraT da
n3nonaear YacT OT nopTdenna 3a 3akynyBaHe Ha OOMbIIHUTENHU aKTUBK
OT Kknmaca c Haw-gobpu pesyntatv uM3mexagy Tesu ABa knaca um ga ce
npodagar akTMBM OT Knaca C Har-noLn pesynTaTy.

MeHuoXbpuTe OTAENSAT €4MH MbT U MOSIOBMHA NOBEYE BHUMAHWE KbM
HamansiBaHe Ha pucka OTKOMKOTO KbM MOTeHUuana 3a HapacTBaHe Ha
uHBecTUumaTa. Konkoto noeeve BHUMaHue ce obpblia KbM HamanssaHe
Ha pucka, TOnKoBa No-rofsiMa 4YacTt OoT nopTtdenna npu HECUrypHu u/mnm
BONaTUITHU Na3apHU YCIoBKsl, MOXe Aa ce npeobpasyBa B MHBECTULUM C
MO-HUCBK PUCK, KaTO Hamp. MapuyHM CpeacTBa U WUHCTPYMEHTUM Ha
napu4Huna nasap. Taau YacT oT nopTdenna Moxe Aa AOCTUTHE HaW-MHOro
mexay 5% n 30% ot aktuBute. TO3n MUMUT € UHAUKaTUBEH N MOXe Aa ce
npepasrnexana exerogHo Bb3 OCHOBa Ha pasBUTUETO Ha cuHaHcoBUTE
nasapv B AbMroCpoyeH nnax.

NMPOOUN HA PUCKA U HA AOXOAHOCTTA
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Ta3n CTOMHOCT Ce OCHOBaBa Ha AaHHW 3a MUHANIM NepUoau, KOUTO MOXe
[a He ca HaJeXxaeH nokasaTen 3a npoduna Ha pucka 1 JOXodHOCTTa B
Obaelle.

WHOvkaTopbT 3a pucka M [OOXOOHOCTTA Ce OUEeHsiBa PEefoBHO MU
cnefoBaTernHo, MOXe [ja Ce Nokaysa Unu cnaga.

Hait-HuckaTa CTOMHOCT He oO3Ha4yaBa, 4Ye WHBECTMUUATA € HamblHO
6e3puckoBa. HesaBucMMo OT ToBa, CTOMHOCTTa MOKa3Ba, B CPaBHEHWE C
NO-BMCOKUTE CTOWMHOCTM, Y€ TO3X NPOAYKT OBMKHOBEHO ocurypsisa no-
HUCKa, HO Mo-npeasuauMma fAoxogHocT. CTOMHOCTTa AaBa MHAMKaUMS,
KaKTO 3a AOXOAHOCTTA, KOSTO hoHALT MOXEe [a reHepupa, Taka U 3a
HMBOTO Ha puck. KomnkoTo e no-B1Mcoka CTOMHOCTTa, TOJKOBa Mo-rofisiva e
noTeHumanHaTa 4OXO4HOCT, HO € U MO-TPYAHO Ta3u Bb3BPbLLAEeMOoCT Aa ce
npeasuaun. Moxe gopu aa noHecete 3aryba.

CToiHOCTTa € MU34ncreHa OT IMefHa To4ka Ha UHBecTuTopa, B EBpo.

YnpasnasaHo ot KBC Asset Management NV

[enbT B akumm ce MHBECTUpa B Noabop OT akuum OT CBETOBEH Malab,
KOWUTO MOraT Aa ca OT BCSKaKbB PErvoH, cektop unu cdepa. MNpocnekrsTt
onpegens KpeguTocrnocobHOCTTa®, Ha KOSATO AenbT B obnurauum
TpsibBa ga oTroBaps (3a noseve uHdoOpMaums BUX ,HBECTULMOHHM
OaHHn® OT MHopMauusaTa, Kacaelwa To3u pasgen B Npocnekra).
O6nurauumTe mMoraT Aa umat pasnuyeH cpok. MiHeBecTuuumTe MoraTt aa
ca u3bpaHu OT BCSKaKbB PEr1oH, CEKTop unu caepa.

doHOBT MMa MpaBO Aa U3nonssa AepuBaTu* B OrpaHWYeHa CTEMeH.
ToBa 03Ha4aBa, Ye POoHABLT MOXe Aa U3NOoN3Ba AepuBaTi 3a NOCTUraHe
Ha WHBECTMUMOHHWTE Uenu (Hanpumep, 3a YyBenuyaBaHe Wnu
HamansiBaHe Ha eKkcno3uumaTa KbM eavH WM noBeye nasapHu
CEerMeHTM B CbOTBETCTBME C MHBECTULUMOHHATa cTpaterusl) unu 3a
HeyTpanusupaHe Ha YyBCTBUTEMHOCTTa Ha NopTdenna KbM nasapHu
dakTopm (3a XxexupaHe Ha BanyTeH pucK, Hanpuvep).

[MopTdhennbT € cbCTaBeH OCHOBHO OT (hOHOOBE, YnpaBnsiBaHW OT
apyxectBo ot rpynata Ha KBC, Ha 6a3aTa Ha Kkputepum KaTo
NPO3pPaYHOCT Ha UHBECTULMOHHATA MONUTMKA Ha Te3n boHAoBE M Aanuv
TSIXHaTa cTpaTervsl € B CbOTBETCTBUE C MHBECTULIMOHHATA CTpaTerns Ha
TO31 hOHA.

DoHOBT € AeHOMUHUPaH B EBpo.

Mmate npaBo pda u3bepete Mexay QOsAnoBe C KanuTanuavpaHa
[OXOAHOCT MNu AAnoBe C pasnpeaensieMa goxoaHocT. Ako usbepete
[OSNoBe C KanuTanusnpaHa 4OXOAHOCT, DOHABT LLie PEMHBECTVPA BCEKN
nony4yeH OOXOA4 MO HayuMHa, NocoyeH B npocnekta. Ako usbeperte
AsnoBse C pasnpegensema AOXOOHOCT, (OHABLT MOXe Aa U3nnatu Yact
NV Uenus nofyYyeH [O0X0A4, Ha BPEMEBU WHTepBanu, MOCOYMEHW B
npocnekTa (3a noBevye nogpobHoCcTH, BKTE pasaen ,Buaose gsnose n
Takcu 1 pa3xoan” oT MHopmMauusiTa 3a To3n Noa-hoHA B NPOCneKTa).
Mopbukute 3a gsnoBe Ha boHOA Ce M3NbMAHSABAT €XeOHEBHO (3a
nosevye nogpobHocTW, BWxTe pasgena MHdopmaums OTHOCHO
TbproBusiTa C AanoBe“ OT uMHopmauusata 3a To3u noa-poH B
npocnekTa).

3awo To3m ¢hoHA Ma MHAUKATOP Ha pUCKa U
JOXOOHOCTTa OT 5-Ta cTeneH?

5-Ta cTeneH noka3Ba KOMKO YyBCTBUTENHW KbM nasapuTte ca
pasnuyHuTEe aKkTMBKM, B KOUTO POHABT uWHBEcTUpa. 3artoBsa
MHOVKaTOPBT Ce Hamupa Mexay TUNMYHUS obnuraumoHeH oA (3)
N TUMUYHUA OHA B akumm (6).

MHBecTuums B TO3M (bOH,EI, BKIMO4Ba CbLUO TaKa:

- YMepeHo HMBO Ha BanyTeH pUCK: Tbil KaToO UMa WMHBECTULUU B
LIEHHW KHWXKa, KOUTO ca AeHOMUHMPaHW BbB BanyTu, pas3fuyHu oT
€BpOTO, MMa BEPOSITHOCT CTOWHOCTTa Ha AafeHa MHBeCTUUMS fa
6bae NoBNWsIHA OT ABMXKEHUSITA Ha BanyTHUTE KYpCOBE.

- YMEpeHo HWBO Ha KpeauTeH puUcK: AenbT B obnurauum ce
MHBECTMPA OCHOBHO, HO He M3KMYUTENHO, B obnuraumm c
MHBECTULMOHEH penTuHr. CriejoBaTenHo, pUCKbT AafeH eMUTEHT
[0a He MoXe MnoBeye Aa U3MbIHABA 3a0bIPKEHNUATa CU e No-BUCOK
OT TO3U NPU MHBECTULMS, KOSITO CE CbCTOM camo OT obnurauum c
WHBECTULMOHEH PENTUHT. AKO WHBECTUTOPUTE MMAaT CbMHEHUS
OTHOCHO KPeaMTOCMnoCOBHOCTTa Ha eMUTEHTUTE Ha obnurayuuTe,
CTOMHOCTTa Ha Te3n obnuraumm Moxe aa ce NoHWXN.

Hsma 3awwmta Ha kanuTana.


http://www.kbc.be/

TAKCH

MocoyeHuTe Takcy Ce U3MOM3Bar 3a MoKpuBaHe, Hapes C ApYrv Hella, Ha pa3xoauTe 3a yrnpasneHue Ha (oHAa, BKIIOYUTENHO Ha pasxoguTte 3a
MapKeTUHr 1 npeanaraHe. Tean pasxodu BOAAT [0 HamarsiBaHe Ha noTeHuMana 3a pacTeX Ha MHBecTMumsTa. JombhHuTenHa MHgopmaums
OTHOCHO TaKcUTe MOXeTe [ja HamepuTe B pasaen ,Buaose AANoBe U Takey U pasxoam” B UHGOpMaLmMaTa OTHOCHO TO3M Noa-cpoHA B NpocrnekTa.

EQHOKpaTHM Takcu, yabpXKaHu Npeay Unuv cnep MHBecTuuusaTa

Takcu 3a 3anMcBaHe 2.50%

Takcu 3a o6paTHo uskynysave  5.00% npw npopaxba Ha

OAMoBe B paMKkuTe Ha
eavH meceu  creq
3aKynyBaHeTo UM

Mpu npexBbLpnsHe oT eAuH nNoa-oHA B ApYr

Takcu, noemaHu ot ¢poHAa B paMKuTe Ha eAHa roguHa

TeKkywm Takcu: 2.30%
Takcun, noemaHu ot hoHAa Npu onpeaeneHyn ycnosus

Takca 3a nocturHaTu pesynrtaTu Hsma

PE3YNTATU OT MUHAJIU NEPUOAU

MPAKTUYECKA MHOOPMALINA

BaHka genosutap Ha Horizon e KBC Bank NV.

ToBa e MakcumanHama cyma, KOSiTO Moxe Aa 6bae yabpxaHa OT BawuTte
cpefcTBa nNpeau TSXHOTO MHBECTMPaHe unu npeau Aa 6baaT nnaTeHy npuxoauTe
OT WHBecTMUMsiTa. B Hakom cnyyam we nnatute no-manko. 3a noBeve
MHOPMaLMsA OTHOCHO akTyanHuTe Takcu 3a 3anucBaHe W 3a obpaTHo
U3KyrnyBaHe, Morsi OBbpHETe Ce KbM CBOsl (PUHAHCOB KOHCYNTaHT Wnu
ancTpmbyTop.

AKo xenaeTe fa 3amMeHUTE NpuTeXaBaHUTE OT Bac AANoBe B To3u nog-oHa* ¢
asnose OT Apyr noa-coHs, Le 3annaTuTe Takca, cbeTosia ce oT TakcaTa 3a
ob6paTHO nskynyBaHe 3a ctapusi nog-oHa 1 TakcaTa 3a 3anvMceaHe 3a HOBUSI Nop-
oHA (3a noseve MHopmauus BwxTe pasgena ,BuaooBe AsnoBe U Takeu K
pa3xoaun” B MHOpMaLmMsiTa OTHOCHO TO3M NoA-poH/ B NpocnekTa).

MocoyeHaTa Tyk CTOMHOCT Ha TEeKyLLMUTE TaKkCy NpeacTaBlisiBa OLeHKa Ha TakcuTe,
TbI kaTo oHABLT cTapTupa npe3 despyapy 2019r. MoaMWHUAT Aoknag 3a Besika
(hvHaHCOBa roAMHA Lie CbAbpXKa TOYHM OAHHU 3@ HayMcrieHuTe Takcu. Tasu
CTOMHOCT He BKMoYBa TPaH3aKUMOHHUTE pPasxodu, C U3KIoYeHMe, ako poHAbLT
3annalla pasxoau 3a BXOA U U3xo[4 Mpuw 3anucBaHe unm obpaTHO UskynyBaHe Ha
Oarnose oT Apyrv OOHZOBE, 1 MOXe [a ce NPOMEeHs! OT roAvHa Ha rogvHa.

Hama goctaTb4HO AaHHW, KOMTO Aa NPedoCTaBAT Ha MHBECTUTOPUTE
nornesHa nHdopmauus 3a pesyntatute oT MUHany nepuoau.
Hauyanna roguHa: 2019r.

Banyta: EBpo

To3n fOKYMEHT, CbAbpKall KIoYoBa UHOPMaLMs 3a MHBECTUTOPUTE,

MoxeTe ga nony4ute 6e3nnaTHO KoMMe OT NpocnekTa, nocregHuTe
FOAULLIHN U LIECTMECEYHU OTYETM M NOoNUTMKaTa 3a Bb3HarpaxaeHus,
Ha HWOEPNaHACKM UMW Ha aHrMWACKU €e3UK, OT BCEeKWM KIOH uiu
OncTpubyTop Ha hMHAHCOBUTE YCNyru:

- KBC Bank NV

- CBC Banque SA

unm KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) unu
Ha crnegHaTta uHTepHeT cTpaHuua: www.kbc.be/kiid.

MoxeTe Oa HamepuTe nocrnegHo obsBeHaTa HeTHa CTOWHOCT Ha
akTueBuTe* Ha agpec www.beama.be w/vnun B Benrunckute BeCTHULM
De Tijd n L'Echo.

MoxeTe pga npoueTeTe usanarta gpyra npaktuyecka WHbopMaums:
www.kbc.be/kiid. AktyanHa vHdOpMaumus OTHOCHO nonuTMKaTa 3a
Bb3HarpaxgeHusTa (kakTo e onvcaHa B NpocnekTa nog HauMeHoBaHue
,YNpaBnsaBallo ApyXecTBo®) Moxe pfa 6bae HamepeHa Ha
www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHusaTa).

Mpunara ce 6enrMMckOTO AAHBYHOTO 3aKOHOAATENCTBO. ToBa MOXe
[a noenusie BbpXy MHAMBMAYaNHOTO Bu gaHbYHO ChCTOSAHME.

KBC Asset Management NV moxe pfAa 6bae nogsedeHo nof
OTFOBOPHOCT €VMHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTOSLLMSA
OOKYMEHT uHdopMauums, caMmo ako cbliaTa e noasexaalla, HeTovHa
UM e B NPOTMBOPEYME CbC CbOTBETHWUTE YacTU OT MpocrekTa Ha
Horizon.

onucea Knacuyeckute akumm, knac akuum Ha KBC ExpertEase Highly
Dynamic Tolerant, nog-cboHA Ha UHBECTULIMOHHO APYXECTBO OT OTBOPEH
Tun (bevek)* cbrmacHo GenruinckoTto 3akoHopartenctBo Horizon. Tosa
MHBECTULMOHHO ApyxecTBo OT oTBopeH Tun (bevek)* otroBapsa Ha
naunckBaHusTa Ha [dupektusara 3a MNKUMNLK V (UCITS V Directive).
[MpocneKkTbT M NEPUOANYHUTE OTYETU CE U3FOTBAT 3a BCeKM bevek.
Bcekn nop-goHa Ha Horizon TpsibBa Aa ce pasrnexpa kato oTAaeneH
cy6ekT. BalwmTte npaBa kaTo MHBECTUTOP Ca OrpaHUYeHN 40 aKTUBUTE Ha
noa-coHAa. 3aabIkeHVATa Ha BCeku oTAeneH nog-hoHa ca 3a CMeTka
CaMo Ha aKTUBWTE Ha TO3W NoJ-PoHA.

MoxeTe Aa 3aMeHuTe CBOSTa MHBECTULIMS B ASNOBE B TO3W NoA-OHA, 3a
asanose B Apyr noa-cgoHa. 3a gonbrHUTENHa MHOpMauusa OTHOCHO
TOBa, BWXTe pasgena ,MHgopmaumsa OTHOCHO TbproBusita ¢ AsSnoBe“ B
MHpopmaumsATa, oTHacsALWa ce A0 To3n noa-oHa.

Tosn poHp e nonyunn paspelueHve B benrvsa n nognexw Ha perynupaHe
OT cTpaHa Ha GenrunckaTta Financial Services and Markets Authority
(FSMA).

KBC Asset Management NV e nonyuuno paspelweHue B benrns wn
NOANEXN Ha perynupaHe OT cTpaHa Ha 6enruiickaTa Financial Services
and Markets Authority (FSMA).

KntoyoBaTa MHdOpMaLus 3a MIHBECTUTOPUTE € aKTyarnHa v BapHa kbm 11
mapT 2019r.

*8UX peyHuka Ha mepMuHuUme 8 K/oYoeama UHgopmayus 3a
uHeecmumopume 8 npunoXxeHuemo unu Ha adpec: www.kbc.be/kiid.
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