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OBPBbLWEHUE KbM NOTEHUUWANNHUTE NHBECTUTOPU

Bcunykn nHBeCTULIMM BKITHOYBaT puck

Mpw Tean cybdoHOoBE, KAKTO MPU MOBEYETO MHBECTULMK, ObaeLmTe
pesynratn Moxe gda ce pasnudaBar OT pesyrrarute B MUHasnoTo.
Hsma Hukaksa rapaHums, Ye AageH cybdoH Lue NoCTUrHe Lenute cu
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WHBecTMummTe B cybdoHaoBe He ca GaHkoBm Aeno3ntn. CTonHocTTa
Ha BallaTa WHBECTULMSI MOXeE O3 Ce MOBMLUM WM TMOHWKA U €
BB3MOXHO fa uarybute napu. Huto eguH ot cybdoHgoBeTe B T03K
MPOCMNEKT HE € 3aMWCIEH KaTO MbfileH WMHBECTUMLIVOHEH MflaH U He
BCWYKM CYBEOOHAOBE Ca MOAXOASALLM 33 BCUYKM UHBECTUTOPN.

Mpeov ga wHBecTMpaTe B KOWTO M da e cybdoHa, Tpsbea aa ce
3ano3HaeTe C PYCKOBETE, pa3xoauTe 1 YCroBKsiTa 3a MHBECTMPaHE Ha
cboTBeTHUS cybchoHa, OceeH Toea TpsibBa Aa pasbepeTe [OKOKO
TE3N XapaKTEPUCTUKN MacBaT Ha COOCTBEHWUTE BM  DUHAHCOBU
obcTosATENCTBa Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noTeHusaneH WHBECTUTOp, Balla € OTfOBOPHOCTTa Aa
no3HaBaTe 1 crasBate 3akoHWTE U pasnopeadbute, KOUTO BU KacasT,
KaKTo 1 [1a ce MHopMMpaTe 3a Bb3MOXHUTE JaHbYHM MOCTEnCcTBUS
OT WHBeCTMLMSITa BU. [penopbyBame Ha BCEKV WHBECTUTOP da ce
MOCLBETBA C WHBECTVLWMOHEH KOHCYITTAHT, MPaBEH KOHCYNTaHT ”
[aHbYeH KOHCYITaHT, Mpeau Aa VHBECTVPa.

Wmaiite npeasva, Ye pasrukiTe MeXxzy BaryTUTE Ha LIEHHUTE KHVXa
B nopTcponmo, BanyTUTe Ha KIacoBeTe akuMM W Ballara MecTHa
BasyTa Le BW U3noxar Ha BanyTeH puck. OCBeH ToBa, ako Ballara
MEeCTHa BarlyTa € pas3ruyHa OT BaryTaTa, B KOSITO MPUTEXaBaHUST OT
Bac Krac Ha akUv oT4MTa CBOWTE pesyriary, pesynratute, KoUTo
nocTurare KaTo MHBECTUTOP, MOXE ia Ce Pa3nv4aBaT CbLLECTBEHO OT
NyGnVKyBaHUTE Pe3ynTaTv Ha Kraca akUum.

Ko moxe aa nHBectupa B Te3u cy6doHaoBe

PasnpocTpaHsBaHeTO Ha TO3W MNPOCMEKT, NpeanaraHeTo Ha Te3u
akumm 3a npogaxba UM MHBECTVPAHETO B TE3W aKUMM € 3aKOHHO
caMo TaMm, KbAETO akumuTe ca perucTpupaHn 3a nybnmyHa npogaxoda
UK KbAETO Npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHW U
pasnopeaby. Tosv NPOCMEKT He e NPeAsIoKEHNe UK MokaHa B HUKOS!
FOPUCAMKLIMA N KbM HUKOW MHBECTUTOP, KbAETO Takaea MokaHa He e
3aKOHHO paspeLLeHa.

Tean akuum He ca permctpupaHn B Komucusita rno LieHHUTE KHUXKa 1
doHposuTe G6opcn Ha CALL, Huto B Apyrv uHCTMTYyumMm B CALLL,
Hes3aBVCcMMO Jarnv deaeparnHy, UM ot Apyr Tvn. 3aToea, OCBEH ako
WHBECTULMOHHOTO APYXECTBO C npomeHnvB karmtan (SICAV) He e
ybeeHo, Ye HAMa HapyLLIeHVe Ha 3aKoHUTE 3a LieHHM KHbka Ha CALLL,
Te3M aKuumM He ca A0CTBIMHM 3a Uy B nonaa Ha nvua ot CALLL

3a noseye WHMOPMALMA OTHOCHO  OrpaHUYEHUsTa  BbpPXY
coBCTBEHOCTTA Ha aKLMUTE WUv 3a fia novckate onobpeHue ot Gopaa
32 MHBECTUPAHE B OrPaHWYEH Krac, ce CBbPXETE C Hac (BX. cTp. 191).

Ha kos nucpopmanus ga pasumrare

3a ga pewwvTe gamv Ja MHBECTUpaTe B daaeH cybdpoHa, TpsidBa aa
nperrneaare HaCTOSLLUMSI NPOCEKT, CbOTBETHUAS JOKYMEHT C KIo4oBa
nHpopmaumsa 3a uxsectutopute (KUWA), dbopmynspa 3a nopbyka n
Hall-CKOPOLLHUS roaulleH oTyeT Ha cybdpoHpa. Tean OoKyMeHTU
TpsbBa ga ObaarT pasnpocTpaHsBaHM 3aegHo (MUoC BCekU Mo-
CKOpOLLEH OTYeT 3a monyrogue, ako MMa nybrmkyBaH TakbB), KaTo
HaCTOSILLMST NMPOCMNEKT € HeanuaeH 6e3 ocTaHanmTe JOKyMEHTU. Ako
3aKynuTe aKLmmW B KOWTO 1 Aa € OT Teaun cybpoHaoBe, Liie ce cvATa, Ye
CTe NPWenM YCroBrsTa, ONcaHun B Te3n JOKYMEHTU.

Beudkn Te3n 4okyMeHTU 3aeQHO ChabpXaT eauHCTBeHaTa ogobpeHa
VHdopmaLms 3a cybdoHOOBETE U MHBECTULIMOHHOTO [PYXKECTBO C
npomeHnve karmtan (SICAV). BopabT He HOCKM OTrOBOPHOCT 3a
TBbPOEHVMS WM WHGopMauust  3a  cybdoHaooBeTe MM
WHBECTULIMOHHOTO APYXECTBO C npoMeHnmBe kanutan (SICAV), kouto
He Cce CbabpXaT B Te3n JOKyMeHTWU. B criyyaln Ha HeCHOTBETCTBUE B
rpeeBefdeHMTe Ha [Opyr €3vK BepcuM Ha HacTosALMA MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN €3UK LLie Ma NPUOPUTET.

LepuHuyuu Ha HaKou 0m mepmMuHUMe, U3ror38aHu 8 HaCmoSLUS MPOCIIEKM, MoXXeme Oa Hamepume Ha cmp. 198
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OMNCAHUA HA CYBOPOHOOBETE

BtBeaeHue B cyboHooBeTe

Bcuykn onncanm Tyk cybcoHgoBe ca yact oT Amundi Funds — MHBECTUMUMOHHO APYXeCTBO C npomMeHnuB kanutan (SICAV), koeTo
dYHKUMOHMPA KaTo YaabpHa cTpykTypa. SICAV cbliecTByBa, 3a Aa NPEAsioXM Ha UHBECTUTOpUTe Habop oT cybdoHAoBE C pPasnnyHu
Lenu n cTpaTernn 1 Aa ynpaernsiBa akTuBuTe Ha Te3n cybdoHaoBe B Non3a Ha MHBECTUTOPUTE.

3a Bceku cy6doH KOHKPETHUTE MHBECTMLMOHHM LIENN U OCHOBHUTE LIEHHU KHWXKA, B KOUTO MOXE Aa UHBECTUPA, KaKTO U APYry KIoYoBM
XapaKTepuCTUKK, ca OnucaHn B HacToswms pasgen. OcBeH ToBa BCUMYKM MOAGOHOOBE Ce MOAYMHSIBAT HA OOLUMTE WMHBECTULMOHHM
NONMUTMKM U OTPaHNYEHNS, YNETO ONUCAHUE 3anoyBa OT cTp. 168.

Bopabt Ha SICAV Hocu uUAnocTHa OTFOBOPHOCT 3a OusHec onepaumuTte Ha SICAV u 3a HeroBuTe WHBECTULMOHHM OEWHOCTW,
BKIMHOYMUTENHO MHBECTULMOHHUTE OEMHOCTU Ha BCUYKKM cyOdoHaoBe. BopabT € aenernpan exeaHeBHOTO ynpaBneHue Ha cybdoHgoBeTe
Ha KOMMNaHWsiTa 3a yrnpaBrieHne, KOeTo OT CBOSI CTpaHa e Aenernpano 4Yact OT OTTOBOPHOCTUTE CU Ha onpeaeneH 6por MHBECTULIMOHHMW
MEHUIKBPY U APYrK AOCTaBYMLM Ha YCIYTW.

BopabT cu 3anassa HaO3opHOTO ofo6peHVe M KOHTpomna Haf KoMmnaHusTa 3a ynpaenenue. MNoseye uvHdopmaums 3a SICAV, 6opaa,
KOMMaHWsTa 3a ynpaBneHue 1 JOCTaBYMLMTE Ha YCIyru MOXeTe Ja HamepuTe Ha cTp. 191.

3a I/IH(*)OpMaLI,I/Iﬂ OTHOCHO TaKcuTe n pasxoaute, KOUTO MOXe Oa Ce HanoXxu ga 3annatute BbB BpPb3Ka C Bawlata MHBECTUUUA,
npernenaMTe CnegHoTo:

e MakcMmManH/ Takcu npu MoKynka, NpexBbprisiHe M obpaTHO U3KynyBaHe Ha akuuu: To3u pasfen (OCHOBHM KnacoBe) W pasgena
JMHBecTMpaHe B cybdoHaoBeTE" (BCUYKM CEMENCTBA KIacoBe).

o MakcumanHu rogulH1 Takcu, NpucnagaHun oT BallaTta MHBECTULNS: TO3U pa3aen (OCHOBHM KIlacoBe).
o CKopoOLUHM aencTBuTenHN pasxoan: cboteeTHNs KWL nnn Han-ckopoliHus ot4eT Ha SICAV 3a akumnoHepuTe.

e Takcy 3a KOHBepTMpaHe Ha BanyTu, 6AHKOBU TPaH3aKLUMKM U MHBECTULMOHHM KOHCYNTaLWW: Balusi (OMHAHCOB KOHCYNTaHT, areHT Mo
npexebprsiHe (cTp. 195) nnu apyr1 ocTaBumuym Ha yCnyrv, ako MMa Takusa.
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Equity Euro Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Euro (pevHBecTMpaHn AvBUOEHTW) 3a MpenopbYaHus nepuos,
Ha BraJeeHe Ha aKTvBuTe.

MHBecTnLMM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMaHum ot
EBposoHara.

IMo-KOHKPETHO CyBDOHABT MHBECTMPA NMOHE 75% OT HETHUTE CK
aKTVIBY B @KLK, KOUTO Ca AEHOMMHMPaHN B €BPO M Ca EMUTUPaHK OT
KOMMaHUK, YNETO CcedanmLLe UM OCHOBEH BU3HeC ce Hammpar B
EBposoHara.

CbobpassiBaiikv ce C onmcaHuTe Nno-rope NonUTUKKA, CyooHabT
MOXe CbLLIO A MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTMPYEMM 0Bnmraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1S Nasap v A4enosuTu, Kakto 1 Jga nHeectupa Ao 10% ot
HeTHuTe cmn aktven B MKMNLK/ITKA.

OepuBamm

Cy6dhoHIBT M3rion3sa AepuBaTVBM 32 HAMarsIBaHe Ha PasnYHK
PUCKOBE U 32 €hEKTUBHO YNpaBrieHVe Ha NopT¢orvo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHan1a (OT oMy Harope), U3rpaxxaanku
KOHLIEHTPMPAHO NMopTAonno, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUSTT EKN MMa YBEPEHOCT, 6e3 NpucTpactue
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

MHBecTumMoHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu e [asap

o AKuMSA » OnepatuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopb4ynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnNuT B MHBECTMPaHeTo B Cy6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BriageeHe Ha
aKTUBMTE.

e CybdoHg B cvorBetctBMe ¢ French Plan d’Epargne en
Actions (PEA).

« CybdoHa, KONTO oTroBaps Ha ycnosusTa 3a cybdoHg 3a
[OANOBO y4YacTue 3a repMaHCKun AaHbYHW Lenu.

I'Ipenop'bHaH nepuon Ha BliageeHe Ha akKTuBuTe 5 rognHuw.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3u geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHucTpupa
aKkuum Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) He (Makc.) PesyntaTHocT
I
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesyntatm: MiHgekc MSCI Euro (pemHBecTupanu avBuaeHTn). Takcarta ce npunara camo KbMm
KrnacoBe akLWu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roavwen nepvog ot 1 aekemspy — 30 HoemBpu [MbPBUAT Nepuoa npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Europe (penHBeCTpaHu ABUAEHTI) 3a NpenopbYaHns nepuos,
Ha BrajeeHe Ha aKTvBuTe.

WHBecTuumn

CybhoHALT MHBECTHPA OCHOBHO B EBPOMNENCKM aKLWN.

Mo-KOHKPETHO CYOMOHOBLT MHBECTMPa MoHe 75% OT HeTHWUTE Ccu
aKTVBM B aKLWW Ha KOMMaHWKW, YMETO cefanmile U oCHoBeH GraHec
ce Hamupat B EBpona. Hama BanyTHM orpaHuyeHust BbpXy Tesn
MHBECTULIW.

CbobpassBaiiky Ce C OnucaHWTe Mo-rope MOMTUKKY, CyDdOoHOLT
MOXe CbLUO Aa WHBECTMpa B APYrM akumu, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha MapuM4HUA nasap 1 Oeno3vTH, kakto U Aa nHeectupa 4o 10% ot
HeTHuTe cmn aktven B MNMKAMLK/TKA.

DepuBamm
Cyb6hoHOBT MOXe [ia U3rorn3sa AepyBaTVBY 3a XeMKMpaHe 1
ebeKkTBHO yrpaBneHue Ha nopTaonuo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHan1a (OT oMy Harope), U3rpaxxaanku
KOHLIEHTPMPAHO NMopTAOnno, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUSTT EKN MMa YBEPEHOCT, 6e3 NpucTpactue
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

MHBecTumMoHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu e [asap

o AKuMSA » OnepatuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a nogeye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpewmsily ce KbM yBelnuYyeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTUBMUTE.

e CybcdoHg B cvotBetctBMe c¢ French Plan d’Epargne en
Actions (PEA).

e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OSNOBO y4YacTue 3a repMaHCKu JaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baat obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaBneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntatm: MiHgekc MSCI Europe (peuHBecTupaHnu ameuaeHT). Takcarta ce npunara camo KbM
Knacose akKLMW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roguiien nepuog ot 1 aekemspu — 30 HoemBspm MNbPBUAT Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa
BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI World All Countries (ACWI) TR 3a npenopbyaHust nepuvod Ha
BriafieeHe Ha aKTuBUTE.

Mpouec Ha ynpaBneHune

MHBeCTMUMOHHMST  exvn m3bmpa akuMm Bb3  OCHOBa Ha
OVCLUMNIMHMPaH MNOAXO4 KbM OLUEHsBaHETO (OT Jony Harope),
N3rpaxaankv KOHLEHTpUPaHO MopTdOnMo, KOETO Ce CbCToM OT Te3n
LIEHHW KHMXA, 3@ KOUTO MHBECTULIVIOHHWSIT KM MMa YBEPEHOCT.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

WHBecTyUMn

Cy6doHABT MHBECTVIPA OCHOBHO B aKUMM Ha KOMMaHui C ronsva
nasapHa kanuranuaaums U3 Lenus CBsT.

Mo-KOHKPETHO CYOMOHOBLT MHBECTMPA MOHEe 67% OT HETHWUTE Ccu
aKTVBM B @KL Ha KOMIMaHWUW, KOUTO MMaT nasapHa Kanuranvsaums ot
noHe 500 mnH. USD B MOMeHTa Ha nokynmka. Hsma BanyTHM
OrpaHNYeHNs BbPXY TE3W MHBECTULIWM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
WHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap W AenosvTy, Kakto 1 Aa uHeectvpa o 10% ot
HeTHuTe cmn aktven B INMKUMNLK/TKA.

TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VIHBECTUUMOHEH (hoHA

Aepusatn « BanyTa o JlukeuaHocT
CybdhoHabT MOXe Aa 13Mos3Ba AepuBaTvBY 3a XeMKMpaHe. o HensmbaHeHve « YnpaeneHve
OcHoBHa Banyta USD. o [epusatun » [azap

o AKuMA + OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUcka [MoeTn 3agbrKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHETOo B Cyb6doHAa
unv nogobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

e Crpewmsily ce KbM yBelnMYeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTULMS Mpe3 NpenopbyaHvs nepuop Ha BrageeHe Ha
aKTuBmTe.

e« CybdoHa, KONTO OoTroBaps Ha ycrosusita 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKy AaHbYHW Lenu.

BpemMe 3a ocbluecTBsiBaHe Ha cAernkute 3asiBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

MpenopbyaH nep1og Ha BriaaeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akumm [oavLLHKM Taken

MwuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaBnenue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4.50% 1.00% 1.30% 0.35% 20%
I usD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTti pesyntartu: Viigekc MSCI World All Countries (ACWI) TR. TakcaTta ce npunara camo KbM
KMNacoBe aKLuu, YNATO pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 oHWU. [bpBuAT 1-rognweH Nepuog, e NpuKYm
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a aa
BMAONTE MbIIEH CMIUCHK, oTuAeTe Hawww.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
Topix (RI) 3a npenopbyaHys nepyo Ha BriageeHe Ha akTueuTe.

WHBecTyunn
CybdhoHALT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

lMo-KoHKPETHO CyBOHABLT MHBECTMPA NoHe 67% OT akTMBuTE CN B
aKuMm, KOMTO Ca PervcTpypaHn Ha perynvpaH nasap B AnoHus u ca
EeMUTUPaHN OT KOMMaHUK1, YAETO cedarnvile UM OCHOBEH Br3HeC ce
Hamupar B AnoHus.

CbobpassBaiiky Ce C OnucaHWTe Mo-rope MOMTUKKY, CyOdOoHOLT
MOXe CbLIO Ja WHBECTYpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuy4HVs Nasap 1 AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cun akTven B MKMLK/KA.

DepuBamm

Cy6doHabT u3nonssa AepmBaTMBM 3a HamMansABaHe Ha
pasnuyHM pUckoBe U 3a echeKTUBHO ynpaBneHue Ha noptdonmo,
OcHoBHa BanyTta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo msnonssa mogen Ha nogbop Ha akumm (oT aony
Harope), Y1sTOo Len e Aa usbepe Haw-aTpakTVBHUTE akuvmn Ha BoraTtu
Ha Kelw KOMMaHWM, pasnofiara C MoAdUEHEeHW aKTMBY - Wnn
NoTeHUMan 3a pacTex Unu nNpemMyvHaBaLLy Npes nepyop Ha obpar.

MHBecTMLUMOHEH MeHumKbP Amundi Japan.
TexHukn n WUHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

o AKuMSA » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3aVHBECTUTOPW Ha APeBHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB hOHA0BE 1
HMKaKBLB WUI OrpaHnUYeH ONMUT B UHBECTUPAHETO B cyGdpoHaa
unu nogobHu hoHaoBe.

e KonTto pa3bupa pucka ot 3aryba Ha 4acT OT Unm Lenus
MHBECTVPaH KanuTarn.

e CTpewmsi ce KbM YBENWUYEHNE HA CTOMHOCTTA Ha CBOSITa
MHBECTUUMSA Npe3 NpenopbYaHns Nepuos Ha BnageeHe Ha
aKkTuBuTe.

. CybdoHz, KOUTO OTroBaps Ha ycnosusiTa 3a cybdoHs 3a
OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuop Ha BnageeHe Ha aktTuBute 5 roguHn.

OCHOBHU KNNACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baat obpaboteHn ¢ NAV Ha crnedBalums OeH 3a OLeHKa
(D+1). YpexaaHeTo ce U3BbpLLBa HE NO-KbCHO OT D+4.

TpaHcdep HaBBbTpe/HaBBLH Hee paspelueHo.

FoauLHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AJ JPY — 4.50% 1.00% 1.80% 0.40% 20%
1J JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RJ JPY — 4.50% 1.00% 0.80% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Hgekc Topix (RI). TakcaTta ce npunara camo KbM KnacoBe akuuu, YUSTo

pe3ynTaTHOCT HaABuLlaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CNNCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
Topix Tokyo SE 3a npenopbyaHns Nepyog, Ha BriageeHe Ha akTuBuTe.

WHBecTuumn

CybdhoHALT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

[Mo-KoHKPETHO CyBOHABLT MHBECTMPa NoHe 67% OT akTMBWTE CU B
aKuMM Ha KOMMaHuW, YMeTo cejanuile WM OCHOBeH OGu3Hec ce
Hammpar B SAnoHus.

CbobpassiBaiiki Ce C OMUcaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap 1 AenosvTy, Kakto 1 Aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MNMKUMNLK/KA.

OepuBatm

Cy6ghoHOLT M3non3ea AepuBaTVBM 3@ HamarsiBaHe Ha pPasnuuyHu
PUCKOBE U 32 €HEKTUBHO YNpaBIieHVE Ha NMopT¢omnvo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVN aKTUBHO YMpaBrsiBa NopTdhonmoTo Ha
cybdpoHaa, kaTo n3nonaea Moaen Ha noabop Ha akumm (oT gony
Harope), U1siTo Len e Aa nbepe akumm, KOUTO U3MMEXAAT NOALEHEHW.

WHBecTMUMOHEH MeHmKBP Resona Bank Ltd.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatuBmTe U TeXHUKUTE" 3a MHOpPMaLWA OTHOCHO MaKcyMarHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTMBMTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUKA U CyaroBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn e Masap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e  C 6a30B0 NosHaHve 3a NHBECTMPaHe BbB (POHAOBE U
HUKaKbB WUIM OrpaHMyeH onuT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

«  Konto pa3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH KanuTan.

e Crpewmsi ce KbM yBENUYEHNE Ha CTOMHOCTTA Ha CBOSITa
MHBECTULMS Npe3 NpenopbyaHvs nepuos Ha BnageeHe Ha
aKTuBmTe.

e CybdoHa, KOWTO OTrOBaps Ha yCroBusiTa 3a cyodoHz 3a
[OSNOBO y4YacTue 3a repMaHCKu JaHbYHW Lenu.

MpenopbuaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHM KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asBku, KOUTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, 0GMKHOBEHO
we 6baaT obpaboteHn ¢ NAV Ha crieaBalums AEH 3a OLeHKa
(D+1). YpexaaHeTo ce M3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBbTpe/HaBLH He e paspelueHo.

[oguwHm Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
Al JPY — 4.50% 1.00% 1.50% 0.40% —
1J JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% —

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Wells Fargo US Mid Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI USA Mid Cap 3a npenopbyaHusi nepvof, Ha BriageeHe Ha
aKTvBuTe.

WHBecTyunn

CybdhoHabT MHBECTMPa OCHOBHO B aKUMM CbC CpegHa nasapHa
KanTarmaaums B CALLL

lMo-KoHKPETHO CcybdoHABLT MHBECTMPa noHe 85% OT akTvBuTE CU B
aKLWM Ha KOMMaHUK:

- UAETO CefanmLLe 1N OcHOBEH G13Hec ce Hammpart B CALLL,

- MaT nasapHa Kanutanusaums B avanasoHa Ha uHaekca MSCI USA
Mid Cap,

- kouTo ca pervictpupany B CALL nnn B eaHa OT ObpKaBuTe YreHKn
Ha OECD.

CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLO Ja WHBECTMpPA B APYrM akuuM, CBbp3aHW C aKuum
WNHCTPYMEHTIN, UHCTPYMEHTW Ha Napy4HUs Na3ap 1 AenosunTu, Kakto n
Aa vHeectmpa Ao 10% ot HeTHuTe cn aktuem B MKUMLK/TKA.

OepuBatm

Cy6doHabT M3ron3sa AepuBaTvBK 33 HamarnsBaHe Ha pasnnyHu
pvckoBe M 3a ePEeKTMBHOTO YyrpaBreHne Ha nopTdonmMoTo U KaTto
Ha4mH 3a crieyernBaHe Ha eKCro3nLMS (bMra Ui KbCa) Ha pasnnuyHm
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbPXY akLmn).

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  exnn  aKTVMBHO YNpaensiBa MopTormMoTo Ha
cybdpoHaa, kaTo u3nonaea yHaaMeHTarNIEH aHanm3 (OT JoMy Harope),
ymsTO Uen e Ja usbepe Ham-aTpakTMBHUTE akuuM Ha Borati Ha KeLw
KOMMaHuK1, pasnonaralyl ¢ MoAUeHeHN aKTUBKM WM noTeHuman 3a
pacTexX 1 orpaHNyeH HU3XOASILL, PUCK.

UHBecTUUmoHeH MeHnmkbp Wells Capital Management
Incorporated.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMariHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdpoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o MiHBecTuumoHeH poHg

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpasenexue
» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3aVHBECTUTOPW Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HMKaKbB UMM OrpaHUYeH OMMT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsiTA
MHBECTUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTuBuTe.

. CybdoHa, KoMTo OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuBute 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asaBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3n ageH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RU UsSD — 4.50% 1.00% 0.80% 0.40% 20%

PechbepeHTHa CTOMHOCT 3a TaKcaTa 3a NOCTUrHaTU pe3ynTaTu: UHaekc MSCI USA Mid Cap. TakcaTta ce npunara caMmo KbM KracoBe akuuu, YUSTo

pe3ynTaTHOCT HagBuWLWaBa Ta3u pedepeHTHa CTONHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguwieH ot 1 toHn — 31 mai. [MbpBUAT 1-rognwieH nepuog, e nNpuknoyumn Ha 31

man 2018 r. nepuog

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MoctraHe Ha AObMTOCPOYEH KanuTanoB pacTex. [lo-KOHKpPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cried NpUNoXYMMTE Takcy) MHOeKca
S&P 500 (06wia BbL3BPLLLAEMOCT) 3a MpPEenopbYaHvst Nepuon Ha
BrajieeHe Ha aKTuBuTe.

WHBecTuumn

CybdhoHabT nHBECTUPa OCHOBHO B akummn B CALLL

lMo-KoHKPETHO CybOHABLT MHBECTMPA NMoHe 67% OT akTMBUTE CU B
aKUWW Ha KOMMaHWK:

- YNETO ceaarnmLLie UM OcHOBeH BraHec ce Hammpart B CALLL,

- kouTo ca pervcTpupany B CALLL nnv B egHa oT ObpXaBuTe YneHkn
Ha OECD.

CbobpassaBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHABT
MOXe CbLUO [a MHBECTMpa B OpYyrM aKkumu, CBbp3aHn C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap W AenosvTy, KakTo U Aa uHeectupa Ao 10% ot
HeTHuTe cn aktnem B NMKUMNLK/IKA.

OepuBamm
Cyb6doHObT MOXe Aa M3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
eheKT1BHO ynpaeneHue Ha noptdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), WAaTo uen e Aa m3bepe KOMMaHWW, KOUTO um3arnexagar
NOALUEHEHM, HO C rofsiM MOTEHUMAnN 3a pacTeX U OrpaHUYeH pUck Ot
craj Ha CTOMHOCTTA.

NHBecTuLMoHeH MeHnmxbp TCW Investment Management
Company.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHuTenHa WHGOPMaUMs OTHOCHO
JepviBaTuBUTE U TEXHUKUTE" 3a MHCpOPMAaLIMS OTHOCHO MaKCUMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTMBUTE Ha CybdboHaa, KOUTO MOXe Aa

Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHg

» Banyta o JlnkBnaHocTt
o HensnbnHeHne » Ynpasenexue
o [epusatun » [azap

o AKUMSA « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB HOHA0BE 1
HMKaKBLB WUI OrpaHnUYeH ONMUT B UHBECTUPAHETO B cyGdpoHaa
unu nogobHu hoHaoBe.

e KonTto pa3bupa pucka ot 3aryba Ha 4acT OT Unm Lenus
MHBECTVPaH KanuTarn.

e CTpewmsi ce KbM YBENWUYEHNE HA CTOMHOCTTA Ha CBOSITa
MHBECTUUMSA Npe3 NpenopbYaHns Nepuos Ha BnageeHe Ha
aKkTuBuTe.

. CybdoHz, KOUTO OTroBaps Ha ycnosusiTa 3a cybdoHs 3a
[OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHMU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akumm

BpeMe 3a ocbLiecTBABaHe Ha caenkuTe 3asBKku, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
Wwe 6baat obpaboteHn ¢ NAV 3a T03M AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

[oguwHm Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akumm Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU UsSD — 4.50% 1.00% 1.70% 0.40% 20%
U USsD 500 000 USD 2.50% 1.00% 0.70% 0.25% 20%
RU UsSD — 4.50% 1.00% 0.70% 0.40% 20%

PedhepeHTHa cCTOMHOCT 3a TakcaTta 3a nocTurHaTui pesyntatu: MiHgekc S&P 500 (oblwa Bb3BpbLUaeMocT). TakcaTa ce npunara camo KbM Knacose
aKuum, YMSTO pe3ynTaTHOCT HaaBULWaBa Ta3n pedepeHTHa CTOMHOCT.

Mepvop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1-roavweH nepvog ot 1 tonu — 30 oHW. MbpBUST 1-roavLLeH Nepuoy Lie NPUKIYK
Ha 30 toHn 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds

11 Amundi Funds SICAV



Polen Capital Global Growth

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTvraHe Ha AbLITOCPOYEH KanuTanoB pacTex. [1o-KOHKpeTHO
cyOdhoHOLT Lenm Ja HagMyHe (Crep MPUNoX MKUTE Takeu) MHOeKca
MSCI World Al Countries (ACWI) (HeTeH pguBuaeHT) 3a
npenopbYaHns Nepyop Ha BriaaeeHe Ha akTviBuTe.

UuBecTyuyn

Cy6¢)OH,D,'bT MHBECTMPa OCHOBHO B aKUMn Ha KOMMaHWu C ronama
nasapHa Kanutanmdauma n3 Lenmsa CBAT.

Mo-KOHKPETHO CYBdOHABLT MHBECTMPa MoHe 51% OT HeTHWUTE cu
aKTVIBU B aKUMM Ha KOMMaH11, KOUTO MMaT LUMPpOKA rama Ha nasapHa
Kanutanuaauus ot noHe 4 mna. USD.

CybdoHabT moxe aa nHeectupa noHe 30% OT HETHUTE CY aKTVBK B
aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HVKBALLWM Masapw.
Hsima BanyTH1 orpaHUYeHnst BbpXy TE3W MHBECTULIMM.
CbobpassiBaiik Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdOoHALT
MOXe CbLIO Aa MHBECTMpa B OpYyrM akumu, CBbp3aHn C akumm
WHCTPYMEHTW, KOHBEPTMPYEMU Obnuraumu, obnuraumm, NHCTPYMEHTU
Ha napuv4HUA nasap v Jeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

OepuBamm
Cy6doHaBT MOXe [ia U3rorn3sa AepyBaTVBY 3a XehKupaHe

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

MHBeCTMUMOHHMST  exvn m3bmpa akuMm Bb3  OCHOBa Ha
OVCLUMMIMHMPaH MOAXOA4 KbM  OLEHSIBAHETO (OT [Jony Harope),
N3rpaxaankv KOHLEHTPUPaHO MopTdOnMo, KOETO Ce CbCToM OT Te3n
LIEHHW KHUXKA, 3@ KOUTO MHBECTULIOHHUSIT €KUM MMA YBEPEHOCT.

WHBecTUUMOHeH MeHnmkbp Polen Capital Management LLC
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE Y TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMK Ha aKTMBUTE Ha cybdoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

o HoBoB®b3HMKBALL Na3ap » OnepaTtmBHu

o AKuMSa

Mertopn 3a ynpasrieHMe Ha pUucka [MoeTn 3agbrKeHus.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE U
HWKaKbB WNW OrpaHW4eH OnNUT B WHBECTMPAHETO B
cybdoHaa unmn nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtarn.

e« CTpewmsly ce KbM yBenuyeHne Ha CTOMHOCTTa Ha CBoOsiTa
MHBECTULMSA Mpe3 NpenopbyaHns Nepuoa Ha BrnageeHe Ha
aKkTuBwuTe.

e CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKu AaHbYHW Lenu.

MpenopbyaH neprog Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ocbluecTBsiIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e ce obpaboteat ¢ NAV 3a 1031 AeH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4.50% 1.00% 1.60% 0.45% —
U usD 500 000 USD 2.50% 1.00% 0.85% 0.48% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbC cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

Mons, umaiTe npeaBua, Ye Npy Apyrv Knacose akumm oT cybdoHaa ce npunara takca ot 20% 3a nocTurHaTv peaynTaTti, KouTo npesuwasat uHaekca MSCI
World All Countries (ACWI) (HeTeH anBuaeHT) (pedbepeHumsiTa 3a Takca 3a NocTurHaTi pesynTati) 3a 1-roauiueH nepuog ot 1 despyapu — 31 sHyapm.
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Euroland Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
Crapae ce ga yBenmun CTOMHOCTTa Ha Balwata mHBECTMUMst npes
npenopbLYaHnsi NEPUOA, Ha BriageeHe Ha LIEHHUTE KHDKA.

MHBecTMLMMN

CybdhoHabT mHBECTVPA MOHE 75% OT aKkTvBUTE CUM B akuMM Ha
KOMMaHWK, KOMTO ca BGasupaHu B, Unv passumBaT rofisiMa YacT OT CBOsI
6uv3Hec B abpxaBy UneHu Ha EC, kouTo 13nonssar eBpo KaTo CBOst
HaLuvoHanHa BanyTa.

CybdhoHabT Moxe fia nHBecTMpa Ao 10% OT cBoMTe aKTvBW B APy
MKW 1 NKAMNLK.

OepuBamm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
pvckoBe, 3a eeKTMBHOTO YnpaBsneHve Ha MopTgonvoTo M Karto
Ha4mMH 3a crieyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnmyHm
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKknouMTENHO OepvBaTUBM C (POKYC BbPXY aKUMM M YyOecTpaHHa
Banyta).

OcHoBHa BanyTta EUR.
Hpouec Ha ynpaslrieHne

MHBECTULIMOHHUST MEHWIDKbP M3Monasa KoMGuHaums oT  obLum

na3apHu OaHHU N beH,CI,aMeHTaJ'IeH aHanM3 Ha OoTAenHn n3parenu 3a
onpeaendaHe Ha akuymnTe ¢ Hal7l-ﬂ,06pVITe ObINroCpo4HN NepcneKkTnBen

MHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
TexHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue
o [lepuBatu » MNasap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e C 6a3oBo N03HaHWE 3a UHBECTMpPaHe BbB (hOHOO0BE U
HWKaKbB WU OrPaHNYeH ONUT B UHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  KoWito pa3bupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTUPAH KanuTtarn.

e CTpewmsLy ce KbM YBENUYEHME HA CTONHOCTTA Ha CBOSITa
MHBECTULMA NPe3 NpenopbyaHus nepuoa Ha BriageeHe Ha
aKTuBuTe.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

«  CybdoHa B croTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

e CybdoHa, koTo OTroBapsi Ha ycroBusita 3a cyboHz 3a
[OSINOBO yyacTue 3a repMaHCKu AaHbYHU Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha akTUBMTE 5 roguHu.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHn n npmvetn go 14:00 CET B paboTeH AeH, 0GMKHOBEHO
Wwe 6baaT obpaboTteHn ¢ NAV 3a T03mM AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a TIOCTUTHATH Taxca 3a Takca 3a
3amuceane  CDSC  m3mmsane yIpaBJeHHE pasnpeneiacHue pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBieHUE
Krac (Maxkc.) (Maxkc.)  (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKIMH (Makc.)
A 4.50% Hsima Hsma 1.50% Hsima 20.00% 0.20% A2 1.65%
B Hsma 4.00% Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00% Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% - E2 1.50%
F Hsma Hsma Hsma 2.15% Hsma 20.00% 0.20% - F2 2.40%
G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%
| Hsma Hsma Hsma 0.50% Hsma 20.00% 0.10% - 12 0.60%
J Hsma Hsma Hsma 0.50% Hsma 20.00% 0.06% - J2 0.60%
M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% - M2 0.70%
P Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% - P2 0.95%
R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% - R2 0.90%
T Hsma 2.00% Hsma 1.50% 1.00% Hsma 0.20% -
U Hsiva 3.00% Hsima 1.50% 1.00% Hsma 0.20% -

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUKH TAKCH, PA3IMYHH OT TE3H 32 YIpPaBJeHHe U
TMOMy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO €A MOKA3aHU 33 ChOTBETHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectTunuATa. 2Hyma cnen 1 roquna oT nuBecTHIHATA. *HaMansaBa Besika TOAMHA, KATO JOCTUTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“HamansiBa Besika To/lMHa, KATO JOCTUra Hyla 3 TOAMHY cliel uHBecThiusTa. OrnopHa Takca 3a nocturnatu pesynrtatid Uuaeke MSCI EMU. Tlepuos na
M3MEPBAHE HA TAaKcaTa 3a IOCTUIHATH pesynrati: 1-romuiueH nepuos ot 1 despyapu — 31 suyapu. [ITspBUSIT IEPHOA 33 OCTUTHATH PE3YJITATH L€ IPUKIIFOYN
Ha 31 simyapu 2020 1. 3a IIbJICH CIIMCHK HA HAJMYHUTE B MOMEHTA KJIaCOBE aKLMK ToceTere caiita www.amundi.lu/amundi-funds.
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European Equity Target Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce ga ocurypu OOXOL W, Ha BTOPO MSCTO, Aa YBENMYU
CTOMHOCTTa Ha Baluara nHBecTMumMs npes npenopbYaHus nepuos Ha
BrafieeHe Ha LIEHHUTE KHIDKA.

WHBecTyunn

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHu1, KOUTO ca GasvpaHu B, UMM OCHOBHUST UM OM3HEC € B
EBpona. CybgoHabT nHBeCTpa noHe 75% OT akTMBMTE CY B aKuwu,
n3gageHn ot komnaHumm cbe ceganmvuwe B EC. CybcoHobT moxe
CbLLO fa MHBecTMpa Ao 20% B obnmraumm.

MHBecTyUMMTE Ha cyBhoHOLT B OGMMrauMm Moxe [a BKIoYBar
BCAKAKbLB BUL 0GNMraummn, U30aBaHn OT ObPKaBHN UMM HEOLPXKABHA
nanareni.

CybdoHabT Moxe fia nHBecTMpa Ao 10% OT cBoMTe aKTvBW B ApYym
MKW 1 NKAMNLK.

OepuBamm

Cy6doHabT M3rnon3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckoBe, 3a e(peKTMBHOTO YnpaBsreHve Ha MopTgornvoTo U Karto
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnmyHm
aKTviB, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AeprBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULMOHHUAT MEHMAKbP M3MN0N3Ba KOMOMHaUMs oT obwm
nasapHu f[aHHW W (yHOaMeHTaneH aHanuM3 Ha OoTAeNlHu
nsgatenu 3a onpefensiHe Ha akuuMuTe, KOUTO npepnarat Hag
cpefHUTe NepPCnekTMBM 3a AUBUAEHT, KAKTO U MMAT noTeHuman
[a noeuLwaBaT CTOMHOCTTa CU BbB BPEMETO.

MHBectumoHeH MeHnmkbp Amundi Deutschland GmbH.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
GbaaT 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpasenexue
o [lepmBatn  lMasap

o AKuMA « OnepaTtmBHu

o XempxmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrmkeHs.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 6a3oBo N03HaHWE 3a UHBECTMPaHe BbB (hoHO0BE U
HMKaKbB UMW OrpaHUYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

«  KowiTto pa3bupa pucka oT 3aryba Ha yacT OT unu Lenus
MHBECTMPaH KanuTarn.

e LUensaw pa yBennum cTonHOCTTa Ha CBOSITA MHBECTULMSA U
[a cv ocurypu foxop npes npenopbyaHns nepuog Ha
BrnajieeHe Ha LeHHUTE KHUXa.

e CybdoHg B cboTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

OCHOBHU KNACOBE HA AKLIMN U TAKCH

. Cy6doHa, KOWTO OTroBapsi Ha ycroBusita 3a cyodoH 3a
OSMOBO y4acTue 3a repMaHCKM AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBute 5 rognHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asBKu, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH aeH, OGMKHOBEHO
we 6baaT obpaboteHn ¢ NAV 3a To3m AeH 3a ouieHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
sanucBaie  CDSC  wm3nusane yIpaBlicHUE pasmpenesieHue pe3yaratu aJIMHHHCTpUpaHE Knac yIIpaBlICHHE
Kiac (Maxc.) (Makc.) (Makc.) (Maxc.) (Makc.) (Maxc.) (Makc.) aAKIH (Makc.)
A 4.50% Hsma Hsma Hsma Hsma Hsma 0.20% A2 1.50%
B Hsma 4.00%"* Hsma 1.50% 1.00% Hsma 0.20%
C Hsima 1.00%? Hsma 1.50% 1.00% Hsima 0.20% -
E 4.00% Hsima Hsma Hsima Hsma Hsiva 0.20% - E2 1.50%
F Hsima Hsima Hsma Hsima Hsma Hsiva 0.20% - F2 2.40%
G 3.00% Hsma Hsma Hsma 0.40% Hsma 0.20% G2 1.35%
| Hsma Hsma Hsma Hsma Hsma Hsma 0.10% 12 0.60%
J Hsma Hsma Hsma Hsma Hsma Hsma 0.06% J2 0.60%
M Hsma Hsma Hsma Hsma Hsma Hsma 0.10% M2 0.70%
P Hsma Hsma Hsma Hsma Hsma Hsma 0.20% P2 1.00%
R Hsima Hsima Hsma Hsima Hsma Hsiva 0.20% - R2 0.90%
T Hsima 2.00%° Hsma 1.50% 1.00% Hsiva 0.20% -
U Hsima 3.00%* Hsma 1.50% 1.00% Hsiva 0.20% -

"3a kiacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ue ce TpujIara Takca 3a MMoJIydeHU pe3yaTaTi ¥ BCHUKH TaKCH, PAa3JIMYHH OT TE3H 32 yIPaBICHUE U
MOJTyYCHU PE3yJITaTH, OCTaBaT TaKHBA, KAKBUTO Ca IOKA3aHH 3a ChoTBeTHHs Kiac akimu A, E, F, G, I, J, M, P u R (kouTto He ca HajIn4HHM 32 TO3U CYODOHT).
‘HamasnsiBa BesKa rojiMHa, KaTo 0CTUra HyJa 4 ToQuHu cilesl naBecTuiuaTa. 2Hyia ciien 1 roquna ot uHBecTHIMATA. *HamasiiBa Beska roJiHa, KaTo J0CTHra
HyJa 2 TOAMHY CIel MHBecTHIATA. “HamasBa Beska rofuHa, KaTo 10CTHTa HyJla 3 TOAMHH CJIel HHBECTHIMATA. [Ieprost Ha u3MepBane Ha Takcara 3a
[OCTUIHATH pe3ynTaTu: 1-rogumen nepuof ot 1 ¢espyapu — 31 siHyapu. [TbpBUAT neprof 3a HOCTHTHATH pe3yITaTH Iie npukiroun Ha 31 sayapu 2020 1. 3a
IIbJICH CIIMCHK HA HAJTMYHKUTE B MOMEHTA KJIACOBE aKIIMU rocerere caiira www.amundi.lu/amundi-funds
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European Equity Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce ga yBenmun CTOMHOCTTa Ha Baluata mHBECTMUMSt npes
npenopbYaHns NEPUOL, Ha BriageeHe Ha LIEHHUTE KHDKa.

UHuBecTyunn

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHu1, KoUTO ca 6asvpaHM B, WM OCHOBHUST UM OW3HEC € B
EBpona. CybchoHabT MHBECTVPA NOHE 75% OT aKTMBMTE CU B aKLuu,
13aafeHun OT KoMMaHum cbe cepanuile B EC.

CybdpoHabT Moxe aa uHeectupa 8o 10% oT cBouTe akTveu B Apym
MK v NMKAMNLK.

OepuBamm

CybdoHabT M3ronssa AepuBaTvBi 3a HamarsBaHe Ha pasnyHu
puckose, 3a emeKTMBHOTO YrpaBreHne Ha nopTgormMoTo U Karto
HauYMH 3a crieyeriBaHe Ha excroanLms (Obrra Unu Kbca) Ha pasnnyHmn
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKnOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKBP WM3MOoMn3Ba CTW Ha MHBECTMPaHE,
OpUEHTUPaH KbM ,CTOMHOCT", MPU KOWTO Ce ThPCAT KOMMaHWW, YUNTO
KypC Ha akusuTe € OTHOCUTESTHO HUCHK CrPSIMO ApYr KpUTepun 3a
M3MepPBaHe Ha CTOMHOCT Ui BU3HEC NoTeHLMan.

WHBecTuMoHeH MeHnmxbp Amundi Ireland Limited

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHTpareHT o ViHBecTuumoHeH oHg

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepusatn « Ma3sap

o AKuMSA » OnepaTtmBHu

o XemxumpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPM Ha Ape6HO

e C 6a3oBo N03HaHWE 3a UHBECTMPaHe BbB (POHOOBE U
HMKaKbB MM OrpaHnYeH onNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

»  Korito pa3bupa pucka ot 3aryba Ha YacT OT uUnm Lenus
MHBECTMPaH KanuTtarn.

e CTpewmsiL ce KbM yBENUYEHNE HA CTOMHOCTTA Ha CBOSATa
MHBECTMLMS Npe3 NpenopbyaHus Nepuos Ha BrnageeHe Ha
aKTuBuTe.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

CybdoHa B cboTtBeTcTBME C French Plan d’Epargne en
Actions (PEA).

e CybdoHa, koTo OTroBapsi Ha ycroBusita 3a cyboHz 3a
OSM0BO yyacTue 3a repMaHCKn AaHbYHU Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 5 roayHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asBku, KOUTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
Wwe 6baaT obpaboteHn ¢ NAV 3a T03m AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a MOCTUIHATH Taxca 3a Takca 3a
3amuceane  CDSC  m3mmsame yIpaBJIeHHE pasnpeneiacHue pes3ynTati aJIMUHUCTPUPaHE Kiac yIpaBieHUE
Knac (Maxkc.) (Maxkc.)  (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKIMH (Makc.)
A 4.50% Hsma Hsiva 1.50% Hsma 20.00% 0.20% A2 1.65%
B Hsima 4,00%* Hsima 1.50% 1.00% Hsma 0.20% -
C Hsma 1.00%2 Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsima 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsma Hsma Hsma 2.15% Hsma 20.00% 0.20% F2 2.40%
G 3.00% Hsma Hsima 1.35% 0.40% 20.00% 0.20% G2 1.60%
| Hsiva Hsma Hsima 0.60% Hsma 20.00% 0.10% 12 0.70%
J Hsiva Hsma Hsima 0.60% Hsma 20.00% 0.06% - J2 0.70%
M Hsiva Hsma Hsima 0.65% Hsma 20.00% 0.10% - M2 0.70%
P Hsiva Hsma Hsima 0.80% Hsma 20.00% 0.20% - P2 1.00%
R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% R2 0.90%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.20%
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20%

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PA3IMYHH OT TE3H 32 YIpPaBJeHHe U
TMONy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO ca MOKA3aHU 33 ChOTBETHUA Kiac akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectunuATa. 2Hymna cren 1 roquna ot nuBecTHIMATA. *HamansBa Besika TOAMHA, KATO JOCTHTA Hyna 2 TOIHHM ciiefl nHBecTuimsaTa. ‘Hamanssa
BCSIKA TOJIMHA, KATO TOCTHUTA HyJa 3 TOMMHY clieq nHBecTurmsTa. Onopra takca 3a nmocruraatu pesyntatn Wuneke MSCI Europe Value. [leprion ra nsmepsarne
Ha TAKcaTa 3a OCTUTHATH pesynTari: 1-rogumen mepuox ot 1 despyapu — 31 sayapu. [I5pBUAT MEPHO/T 3a IIOCTUTHATH PE3YJITATH ¢ TPUKITIOUN Ha 31 styapu
2020 r. 3a bJIeH CIUCHK Ha HAJMYHKUTE B MOMEHTA KJIACOBE aKIIMM MoceTeTe caiita www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len
Crapae ce fa yBenuum CToHoCTTa Ha BawwaTa nHeectvumst npes
npenopbLYaHns NEPUOL, Ha BriageeHe Ha LIEHHUTE KHIDKA.

MHBecTMLMMN

Cyb6doHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMNaHWM C HWUCKa KanuTanu3auusl, Kouto ca 6asvpaHu B, Umm
OCHOBHUAT UM 613Hec e B EBpona.

Cy6choHaBT AedmHMpPa KOMNAHUM C HUCKa KanuTanuaaums KaTo
TakuBa, KOUTO, KbM MOMEHTA Ha MOKyrkaTa, ca B AnanasoHa Ha
nasapHa kanutanu3aumss Ha wuHgekc MSCI Europe Small
Companies. Cyb6doHabT wuHBecTupa noHe 75% B akuuw,
n3gafeHn oT KOMMaHuu, YmeTo ceganuile ce Hammpa B EC.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
apyrm MKW v MKAMUK.

OepuBamm

CybdoHabT M3ronssa AepuBaTvBi 3a HamarsBaHe Ha pasnyHu
puckose, 3a emEKTUBHOTO YrpaBreHne Ha nopTgonmoTo 1 Karto
HaYMH 3a crieyeriBaHe Ha excroanLms (brra Unu Kbca) Ha pasnmyHmn
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKNOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHWDKBP M3MON3Ba (PyHOaMEHTarNeH aHanm3 Ha
OTAENHN u3gaTenu 3a OnpedensHe Ha akummMTe C Hal-gobpute
[ObIrOCPOYHM NEPCMEKTUBM.

MHBecTMumMoHeH MeHnmkbp Amundi SGR S.p.A.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKC/MariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o ViHBecTuumoHeH oHg

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

o AKuMSA o OnepaTtmBHu

o XemxumpaHe o AKUMM C marnka u cpefgHa

nazapHa Kanuntanmsauunga

Mertop 3a ynpasrieHMe Ha pUucka MoeTn 3agbkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPM Ha Ape6HO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE WU
HVWKaKbB WM OrpaHW4eH OnNWT B WHBECTMPaHeETO B
cybdoHaa unm nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtarn.

e CTpemsily ce KbM yBenuyeHWe Ha CTOMHOCTTa Ha cBosTa
MHBECTULMS Mpe3 NpenopbyaHns Nepuoa Ha BrnageeHe Ha
aKkTuBuTe.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

CybdoHg B cboTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

e CybdoHa, koTo OTroBapsi Ha ycroBusita 3a cybcoHz 3a
[OSN0BO y4YacTue 3a repMaHCcku AaHbYHM Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha akTMBUTES roavHU.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBKu, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a T03M AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
saniucBaie  CDSC  wm3nusane yIpaBlicHUE pasmnpenesieHue pe3yaratu aJIMHHHCTpUpaHE Knac yIIpaBlicHHE
Knac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) AKIMN (Makc.)
A 4.50% Hsma Hsma 1.80% Hsma 20.00% 0.20% - A2 1.95%
B Hsima 4.00%* Hsma 1.50% 1.00% Hsiva 0.20% -
C Hsima 1.00%? Hsma 1.50% 1.00% Hsiva 0.20% -
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% - E2 1.50%
F Hsma Hsma Hsma 2.35% Hsma 20.00% 0.20% F2 2.60%
G 3.00% Hsama Hama 1.50% 0.40% 20.00% 0.20% G2 1.75%
| Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% 12 0.75%
J Hsma Hsma Hsma 0.65% Hsma 20.00% 0.06% J2 0.75%
M Hsma Hsma Hsma 0.70% Hsma 20.00% 0.10% M2 0.75%
P Hsima Hsima Hsma 0.90% Hsma 20.00% 0.20% - P2 0.95%
R Hsima Hsima Hsma 0.80% Hsma 20.00% 0.20% - R2 0.95%
T Hsima 2.00%° Hsma 1.50% 1.00% Hsiva 0.20% -
U Hsma 3.00%* Hsma 1.50% 1.00% Hsva 0.20% -

"3a kiacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ue ce TpujIara Takca 3a MMoJydeH! pe3yaTaTi ¥ BCUUKH TaKCH, PAa3iIMYHH OT Te3H 32 yIPaBICHUE U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 33 ChOTBETHUA Kiac akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien uaBectunuATa. 2Hyma cren 1 roquna oT nuBecTHIHATA. *HaMansasa Besika TOAMHA, KATO JOCTUTA Hya 2 TOAMHH ClieJl HHBECTUIMSATA.

“HamassiBa BCSIKA TOAMHA, KATO JOCTHUTA Hyna 3 roauau cien uaBectunusta. Onopra takca 3a nocturnati pesynratu Uugexe MSCI Europe Small Cap.
[leprio Ha M3MepBaHe Ha TakcarTa 3a MOCTUIHATH pe3ynTaTi: 1-roauien nepuos ot 1 ¢espyapu — 31 stHyapu. [TbpBUAT epHoA 3a HOCTUIHATH PE3YITATH LIIe
npukitoun Ha 31 ssHyapu 2020 r. 3a IbJICH CHHUCHK HA HAIMYHUTE B MOMCHTA KJIACOBE aKIMHK roceTeTe caita www.amundi.lu/amundi-funds.
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Top European Players

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHnsi NEPUOA, Ha BriageeHe Ha LIEHHUTE KHIDKA.

WHuBecTnuun

Cy6¢hoHALT MHBECTMPA OCHOBHO B aKLWMM Ha KOMMNaHWW CbC cpeaHa u
rofnsiMa Kanutanusauus, Kouto ca 6asvpaHM B, WM pasBvBar
OCHOBHUS cv BusHec e B EBpona. CybdoHabT nHeecTpa noHe 75%
OT aKTUBUTE CY B aKLMW, M3aadeHn OT KoMMaHuM cbe ceganmiue B EC.
MHBeCTVpaliki BbB BCsika 06nacT Ha UKOHOMUKaTa, B AafeH MOMEHT
OT Bpeme npuTexaBaHuTe OT cybdpoHaa aktuem morat ga OGbaar
POKyCHpaH BbPXY OTHOCUTESTHO MarTbk 6poii KOMMaHU.

CybdhoHabT Moxe fa uHBecTupa oo 10% oT cBoMTE aKTVBW B ApYyv
MKW n MKAMNLK.

DepuBatm

Cy6cboHabT u3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pa3nuMuHM  puckoBe, 3a edEeKTMBHOTO YyrnpaBfeHue Ha
nopThornmMoTo U KaTo HayMH 3a CreyeriBaHE Ha eKcnoauuus
(obnra unu Kbca) Ha PasfNUuYHU akTUBW, Nasapu Unu Opyru
MHBECTULIMOHHMN BB3MOXHOCTU (BKMIOYMTENHO AepuBaTvBK C
POKYC BBPXY aKkumm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHWDKBP M3MON3Ba (PyHOaMEHTarNeH aHanm3 Ha
OTAENHN u3gaTenu 3a OnpedensHe Ha akumMmMTe C Hal-gobpute
ObIrOCPOYHY NEPCNEKTUBM.

MHBecTuumoHeH MeHnmkbp Amundi Ireland Limited.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbiHUTENHa WHOPMaUMsi OTHOCHO
nepvBatMeBuTe U TeXHUKMTE® 3@  MHGOpPMaUMs  OTHOCHO
MakCUMariHATE W O4aKBaHWTE MpOMopuMM Ha akTMBUTE Ha
cybdoHma, Kouto Moxe QnAa ObgaT o0bekT Ha  hMHAHCOBM
TPaHCaKLUUM C LIEHHM KHUXKa U CyarnoBe Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o ViHBecTuumoHeH hoHa

» Banyta o JlnkBnaHocTt
e HensnbnHeHne » YnpaBneHve
o [epusatun » [azap

o AKumns » OnepaTtmBHu

Metop 3a ynpasrieHme Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 0a3oBo nosHaHve 3a WHBeCTUpaHe BbB (HOHAOBE M
HWKaKbB WNW OrpaHW4eH OnNUT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu coHaose.

o Korrto pa3bupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e CTpewms ce KbM yBenuyeHWe Ha CTOMHOCTTa Ha cBosTa
MHBECTMLMSA Npe3 NperopbyaHnus nepuoa Ha BrageeHe Ha
aKTuBUTE.

« CybdoHg B cvotBetcTBMe ¢ French Plan d’Epargne en
Actions (PEA).

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

e CybdoHa, KONTo oTroBaps Ha ycrnoeusaTa 3a cybdoHa 3a
[OSINOBO yyacTue 3a repMaHCKu AaHbYHU Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 5 roayHu.

BpemMe 3a ocbluecTBAIBaHe Ha cAernkute 3asiBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH PaspelueHo

Taxkca 3a
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
sanucBane CDSC  wu3musaHe — ympaBieHWe — pasmlpeielicHHe pe3yaratu aJIMUHHUCTpUpaHe Kiac yIpaBlicHUE

Kiac (Maxkc.) (Makc.)  (Maxc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) KU (Maxkc.)

A 4.50% Hsma Hsima 1.50% Hsima 20.00% 0.20% A2 1.65%

B Hsama 4.00%! Hsma 1.50% 1.00% Hsma 0.20%

C Hsma 1.00%? Hsima 1.50% 1.00% Hsima 0.20%

E 4.00% Hsma Hsima 1.25% Hsiva 20.00% 0.20% - E2 1.50%

F Hsma Hsma Hsima 2.15% Hsiva 20.00% 0.20% - F2 2.40%

G 3.00% Hsma Hsima 1.35% 0.40% 20.00% 0.20% - G2 1.60%

| Hsama Hsama Hsma 0.60% Hsma 20.00% 0.10% 12 0.70%

J Hsama Hsama Hsma 0.60% Hsma 20.00% 0.06% J2 0.70%

M Hsama Hsama Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%

P Hsama Hsama Hsma 0.80% Hsma 20.00% 0.20% P2 0.95%

R Hsma Hsma Hsima 0.70% Hsiva 20.00% 0.20% R2 0.90%

T Hsma 2.00%° Hsima 1.50% 1.00% Hsima 0.20% -

U Hsma 3.00%* Hsima 1.50% 1.00% Hsima 0.20% -

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHU OT TE3H 32 YIpPaBJeHHe U
MOJIYYCHHU PE3YNITATH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHH Kitac akuuu A, E, F, G, I, J, M,Pu R. 'HamaisiBa Besika FOJIMHA, KATO JOCTHIA HyJa
4 ronunu cien nnBectunuATa. 2Hyma cren 1 roquna or nuBecTHIHATA. *HaMansaBa Beska TOAMHA, KATO JOCTUTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“Hamansisa Besika rofiMHa, KaTo I0CTHIa HyJla 3 TOXMHH cliefl MHBecTHIHsTa. OrnopHa Takca 3a octuruatu pesyiatati Mumexe MSCI Europe. Ilepuon na
M3MEpBAHE HA TaKcaTa 3a MOCTUTHATH pe3yitatn: 1-roauien nepuoxn ot 1 ¢pespyapu — 31 sHyapu. [IbpBUAT nepros 3a MOCTUTHATH PE3yJITATH IIe TPUKIIOYH
Ha 31 siHyapu 2020 . 3a IbJICH CIMCBHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIMK ITOCeTeTe caiita www.amundi.lu/amundi-funds

17 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Global Ecology ESG

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBecTuupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cyb6oHABT MHBECTUPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
KOMMNaHWM, Hamupaly ce HaBCcsikbae MO CBeTa, KOWUTO
npegnarat NpoaykTM WU TEXHOMOrMU, KOUTO HacbpyaBaT Mo-
yacta UM MO-34PaBOCMOBHA  OKOMHA cpega WM ca
ekonorocbobpasHu. [Npumepute BkIOYBAT KOMMaHWM B
obnactta Ha KOHTpoOna Ha 3amMbpcsBAHETO Ha Bb3AYXa,
anTepHaTMBHaTa eHeprusi, PeLUKNMpaHeTo, NpeYncTBaHeTo Ha
BoJaTa u buoTexHonorumTe.

CybgoHabT Moxe Aa uHeectupa oo 10% oT cBouTe akTMBK B
apyrm MK v MKAMUK.

OepuBatm

CybdpoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnnyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBreHne Ha nopTorMoTo U Karto
Ha4mMH 3a crieyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTvBK, nasapy WnM - APy MHBECTUUMOHHM  BB3MOXHOCTU
(BrOUMTENHO AepuBaTVBM C (DOKYC BBPXY akLMM M YyKaecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP W3Mon3Ba KOMOWHaUMs OT oGl
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akumnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

MHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
TexHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U CyarnoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH coHA

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

» HoBoBb3HUMKBaALUM Na3apun » OnepaTtusH®
o AKuMSA

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTEeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE U
HWKaKbB WNW OrpaHW4yeH OnNWT B WHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtan.

e« CTpewmsly ce KbM yBenMYyeHne Ha CTOMHOCTTa Ha CBoOsiTa
MHBECTULMSA NMpe3 NpenopbyaHns Nepuoa Ha BrageeHe Ha
aKkTuBwuTe.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

. CybdoHa, KONTO oTroBaps Ha ycrnoBusaTa 3a cybdoHa 3a
[OSIN0BO y4yacTue 3a repMaHCKU AaHbYHM Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OdeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo

Taxkca 3a
Taxkca 3a Takca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxkca 3a Takca 3a
3amuceane CDSC  wm3mmsame yIpaBieHUE pasnpenencHue pesynratu aJMHHUCTPUpPaHE Kiac yIpaBJIeHHE
Krnac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) AKIMN (Makc.)
A 4.50% Hsma Hsma 1.50% 0.30% 20.00% 0.20% A2 1.65%
B Hsma 4.00%"* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%? Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsama Hama 1.25% Hama 20.00% 0.20% E2 1.50%
F Hsma Hsma Hsma 2.45% Hsma 20.00% 0.20% F2 2.70%
G 3.00% Hsama Hama 1.50% 0.50% 20.00% 0.20% G2 1.75%
[ Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% 12 0.75%
J Hsima Hsima Hsma 0.65% Hsma 20.00% 0.06% - J2 0.75%
M Hsima Hsima Hsma 0.80% Hsma 20.00% 0.10% - M2 0.85%
P Hsima Hsima Hsma 0.90% Hsma 20.00% 0.20% - P2 1.10%
R Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% R2 1.00%
T Hsma 2.00%3 Hsma 1.50% 1.00% Hsma 0.20%
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20%

"3a kiacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ue ce TpujIara Takca 3a MMoJIydeHU pe3yaTaTi ¥ BCHUKH TaKCH, PAa3JIMYHH OT TE3H 32 yIPaBICHUE U
MOJIYYCHHU PE3YNITATH, OCTABaT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHH Kitac akuuu A, E, F, G, I, J, M, Pu R. 'HamaisiBa Besika FOJIMHA, KATO JOCTHIA HyJa
4 rojunu e uuBecTMIMATA. 2Hyna ciient 1 ronuna ot unBecTuuATa. "Hamasasa Beska rofiiHa, KaTo J0CTHIa HyJa 2 TOIMHU CJlel HHBecTHImaTa. “Hamanspa
BCSIKA TOJIMHA, KATO OCTUTA HyJa 3 TOMMHU clieq uHBecTuimsaTa. Onopra takca 3a mocturaatu pesynratn Uugeke MSCI World. [lepron na nzmepsarne ma
Takcara 3a MOCTUTHATH pesynTtati: 1-roaumen mepuon ot 1 dhespyapu — 31 stayapu. [IbpBUST meproj1 3a MOCTHTHATH PE3YITATH II€ MPUKIIOYH Ha 31 stHyapu
2020 r. 3a IbJIeH CIMCHK HA HAJMYHKUTE B MOMEHTA KJIACOBE aKIMHK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Global Equity Target Income

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

Crapae ce ga ocurypy [OXO4 M, Ha BTOPO MSCTO, Aa YBEnuun
CTOMHOCTTa Ha Balara uHBecTMums Npes npenopbyaHns nepuog Ha
BriafieeHe Ha LIEHHUTE KHKa.

MHBecTMLMMN

CybghoHALT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMmM Ha
KOMMaHUM BbB BCAKO MSCTO Ha cseta. CybdoHOBT Moxe Aa
nHBecTMpa A0 20% OT akTUBMTE CY B OBnMraumm.

CybdhoHabT Moxe fa uHBecTupa o 10% oT cBouTe akTVBW B ApYv
MKW n MKAMNLK.

HepuBamm

CybhoHabT M3ron3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnvyHv
puckoBe, 3a eEeKTMBHOTO YnpaBreHue Ha nopTorMoTo U Karto
HauMH 3a crieyernBaHe Ha exkcrioanLms (Obrra Unu Kbca) Ha pasnuyHmn
aKTVBM, Nasapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKIlOUMTENHO AepmBaTVBM C (POKYC BbPXY akLMM M YyKaecTpaHHa
BanyTa).

OcHoBHa Banyta USD

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMST MEHWUDKBP M3non3Ba KOMOUHaALWSA OT nasapeH
aHanu3 M aHanu3 Ha KoMMnaHuuTe, 3a fa WMAeHTUdMuMpa Tesu

aKuMW, 33 KOUTO U3IMEeXaa BEPOATHO Aa NPeanoxar Hai-gobparta
perynupaHa 3a TSAXHOTO HUBO Ha PUCK.

MHBecTMumoHeH MeHnmkbp Amundi Ireland Limited
TexHukn n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdboHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxmpaHe

« Banyta o VlHBECTUUMOHEH hoHA
o HeunsnbnHeHne o JlnkBnaHocT

o [epusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUcka MoeTn 3agbrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (HOHAOBE WU
HWKaKbB WNW OrpaHW4YeH OnNUT B WHBECTMPAHETO B
cybdoHaa unun nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtan.

e LUenaw pa yBenuuu cToHOCTTa Ha CBOSITA UHBECTULMS U
Ja Cu ocuUrypu [Joxop npes3 npenopbyaHusi nepuop Ha
BrnajeeHe Ha LeHHUTE KHUXa.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

. CybdoHa, KONTo oTroBaps Ha ycrnoBusaTa 3a cybdoHa 3a
[OSIN0BO y4yacTue 3a repMaHCcKy AaHbYHM Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3M AeH 3a ouieHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3amuceane  CDSC  wm3mmsame yIpaBieHUE pasnpenenacHue pesynratu aJMHUHUCTPUpPaHE Kimac yIpaBJeHHE
Knac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) AKIMH (Makc.)
A 4.50% Hsma Hsma Hsma Hsma Hsma 0.20% A2 1.50%
B Hsima 4.00%* Hsma 1.50% 1.00% Hsiva 0.20% -
C Hsima 1.00%? Hsma 1.50% 1.00% Hsiva 0.20% -
E 4.00% Hsma Hsma Hsma Hsma Hsma 0.20% E2 1.50%
F Hsma Hsma Hsma Hsma Hsma Hsma 0.20% F2 2.40%
G 3.00% Hsma Hsma Hsma 0.40% Hsma 0.20% G2 1.35%
| Hsma Hsma Hsma Hsma Hsma Hsma 0.10% 12 0.60%
J Hsma Hsma Hsma Hsma Hsma Hsma 0.06% J2 0.60%
M Hsima Hsima Hsma Hsima Hsma Hsiva 0.10% - M2 0.70%
P Hsima Hsima Hsma Hsima Hsma Hsiva 0.20% - P2 0.95%
R Hsima Hsima Hsma Hsima Hsma Hsiva 0.20% - R2 0.90%
T Hsma 2.00%3 Hsma 1.50% 1.00% Hsma 0.20% .
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20%

"3a kiacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ue ce TpujIara Takca 3a IMoJydeHU pe3yaTaTH ¥ BCUYKH TaKCH, PAa3iIMYHH OT TE3H 32 yIPaBICHUE U
MOJTyYCHHU PE3yJITaTH, OCTaBaT TaKHBa, KAKBUTO Ca IMOKa3aHH 3a choTBeTHHs Kiac akimu A, E, F, G, I, J, M, P u R (kouTo He ca HaJIn4HHM 32 TO3U CYyODOHN).
'HamasnsiBa BesKa rojiMHa, KaTo 10CTUra HyJa 4 ToauHu cilesl naBecTunuaTa. 2Hyma ciien 1 roauna ot uHBecTHIMATA. *HamaisiBa Beska roJiHa, KaTo J0CTHra
Hyna 2 TOJMHY ciiefl MHBecTHImATa. “Hamanssa Besika rofMHa, KaTo JOCTUTA Hyla 3 TOXMHH Clie]l HHBECTULMATA. [ [epro 1 Ha n3MepBane Ha Takcara 3a
[OCTUIHATH pe3ynTaTu: 1-rogumen nepuof ot 1 ¢eBpyapu — 31 smyapu. [TbpBUAT neprof 3a HOCTHTHATH Pe3yITaTH e npukiroun Ha 31 sayapu 2020 r. 3a
ITBJICH CIIMCHK Ha HAIMYHUTE B MOMEHTA KJIACOBE aKIMK ToceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len
Crapae ce ga yBenmun CTOMHOCTTa Ha Balwata mHBecTvumsi npes
npenopbLYaHns NEPUOL, Ha BriageeHe Ha LIEHHUTE KHIDKA.

MHBecTMLMMN

Cy6hoHOBT MHBECTMPA OCHOBHO B aKLWM Ha KOMMaHWM BbB BCSKO
MSCTO Ha cBeTa. CyGgoHOBT MOXe A MHBECTVPA B LUMPOK Habop ot
CEKTOPM 1 MPOMMLLINIEHOCTU.

CybdpoHabT Moxe aa uHeectupa 8o 10% oT cBouTe akTvBW B Apyrv
MK v NMKAMLK.

DepuBamm

CybdoHObT M3nonsesa AepvBaTvBi 3a HamansiBaHe Ha pasnnyHv
puckoBe, 3a epeKTMBHOTO YMpaBreHne Ha MopTdornvMoTo M KaTto
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AepvBaTVBK C (POKYC BBPXY aKuvn M YyxaecTpaHHa
BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WNHBECTULMOHHMAT  MEHWIXbp  M3non3ea yHAameHTaneH
aHanW3 Ha OTAeNHWM U3JaTenu 3a onpefesisiHe Ha akuuute C
Hali-goGpuTE ABITOCPOYHU NEPCNEKTUBH.

MHBecTMumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCPOPMAaLIMS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH coHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpasenexue
o [lepuBatn o Masap

o HoBOBb3HMKBALLM Na3apyu » OnepaTtuBHU
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4YeH ONWT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTarn.

e CrpewmsLy ce KbM yBENUYEHNE Ha CTOMHOCTTA Ha CBOsSITa
MHBECTULMSA Mpe3 NpenopbyaHns Nepuoa Ha BrnageeHe Ha
aKkTuBUTE.

e  CybdoHa, KOMUTO OTroBapsi Ha ycrnosusTa 3a cybdoHz 3a
[OANOBO yyYacTue 3a repMaHCky AaHbYHW Lenu.

OCHOBHU KNACOBE HA AKLIMMN N TAKCH

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roguHm.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baatr obpaboteHn ¢ NAV 3a 103 geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

TpaHchep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a MOCTUIHATH Taxca 3a Takca 3a
3amuceane  CDSC  m3mmsame yIpaBJeHHE pasnpenencHue pes3ynTati aJIMUHUCTPUPAHE Kiac yIpaBieHUE
Kiac (Makc.) (Makc.)  (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (maxc.) KU1 (Maxkc.)
A 4.50% Hama Hsama 1.65% Hama 20.00% 0.20% A2 1.80%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%2 Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsiva Hsma Hsima 2.15% Hsma 20.00% 0.20% - F2 2.40%
G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%
| Hsma Hsma Hsma 0.60% Hsma 20.00% 0.10% 12 0.70%
J Hsma Hsma Hsma 0.60% Hsma 20.00% 0.06% J2 0.70%
M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%
P Hsiva Hsma Hsima 0.80% Hsma 20.00% 0.20% P2 0.95%
R Hsiva Hsma Hsima 0.70% Hsma 20.00% 0.20% - R2 0.90%
T Hsiva 2.00%° Hsima 1.50% 1.00% Hsma 0.20% -
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20% -

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHYKH TAKCH, PasIMdHU OT TE3H 32 YIpPaBJIeHHe U
TMOMy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 33 ChOTBETHUA Kiac akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 rojunu et uuBecTHIMATA. 2Hyna ciient 1 ronuna ot unBecTuuaATa. *Hamassa Beska rofuHa, Kato J0CTHIa HyJa 2 TOIMHH cJlel HHBecTHIuaTa. “Hamanssa
BCsIKa TOJIMHA, KATO JJOCTUTa HyJa 3 TOIMHM cieli nHBecTHimsTa. OnopHa Takca 3a nocruraari pesynrarn Mageke MSCIl World. Ilepuos na n3mepsane Ha
TakcaTa 3a ocTurHati pesynrari: 1-roguuien nepuox ot 1 Gpespyapu — 31 sinyapu. [IbpBUAT nepro/| 3a HOCTUTHATH PE3YIITATH 11Ie TIPUKIIOUM Ha 31 siHyapu
2020 r. 3a bJIeH CIMCHK HA HAJMYHKUTE B MOMEHTA KJIACOBE aKIMHK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHnsi NEPUOL, Ha BriageeHe Ha LIEHHUTE KHIDKA.

WHuBecTnuun

CybdoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT akuMn Ha
KOMMaHuK, KoUTO ca 6asvpaHn B, UN PasBMBaT OCHOBHYWSI CU GU3HEC
B CALLl »n kouto npegnarat MepCnekTvBu 3a M3MMallaHe Ha
OVBUOEHTU.

CybdpoHabT Moxe aa nHeectvpa o 20% OT CBOUTE aKTVBW B LIEHHW
KHwka oT wuagaterm, u3sbH CALL.  OrpaHnyeHneTo  Bbpxy
MHBECTULIUTE B HEaMEPUKaHCKV U34aTeny He 0OXBalLLla LIEHHM KHbKA
Ha KaHaackv mapaterm. CybdoHabT Moxe Aa MHBecTvpa o 5% ot
CBOMTE aKTVBM B aKLUWN Ha HOBOBBL3HKBALLW NMa3apy 1 MOXeE CbLLO Aa
Luenu ekcrosvumsi Ha Hemwxvmm mumot. CyBdoHObT Moxe Oa
mHBectpa Jo 10% ot cBouTe aktven B obrmvraumm  OT
MOAVHBECTULMOHEH Knac, U Ao 20% B KOHBEPTUPYEMM LIEHHW KHIDKA.
CybdpoHabT Moxe aa uHeectupa 8o 10% oT cBouTe akTvBu B Apyv
MK v NMKAMNLUK.

DepuBamm

CybdpoHabT M3non3sa AepvBaTMBM 3a HamarnsiBaHe Ha pasnuyHv
puckose, 3a eIeKTMBHOTO YMpaBrieHVe Ha MopTgonMoTo U Kato
Ha4mMH 3a creyenBaHe Ha eKCro3nLMSA (ObMra Ui KbCa) Ha pasnnuyHn
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO AeprBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VHBECTULMOHHUAT MEHNOXbP M3MNON3Ba CTUM Ha MHBECTUPAHE,
OpWEHTUPaH KbM ,CTOMHOCT®, MPY KOWNTO Ce TbPCAT KOMMNaHUu,
YUUTO KypC Ha aKUMMTE € OTHOCUTENHO HUCBHK CMPSIMO ApYyru
KpUTEpMUM 3a M3MepBaHe Ha CTOMHOCT unu B6ruaHec noTeHumarn.
MHBECTULMOHHUAT npouec ce ABWXM OT pyHAAMEHTanHo u
KONMYECTBEHO NPOyYBaHe.

WHBecTMUMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHmuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o VlHBECTULUMOHEH (hoHA

« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue
« [lepusatn « Ma3sap

o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HWKaKbB WM OrpaHW4eH OnWT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha yacT OT unu uenus
MHBECTMPaH KanuTtarn.

e Crpewmsly ce KbM yBenuyeHne Ha CTOMHOCTTa Ha CBOSITa
MHBECTMLMSA Npe3 NperopbyaHnus nepuos Ha BrageeHe Ha
aKkTuBUTE.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

e CybdoHa, koTo OTroBaps Ha ycrnosusita 3a cybdoHa 3a
[OSMOBO y4acTue 3a repMaHCKM JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha akTmBuTeS roguHN.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6bpar obpaboteHn ¢ NAV 3a To3v AdeH 3a oueHka (D).
YpexaaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Taxkca 3a
sanucBaie  CDSC  wsnusane yIIpaBlicHHE pasmpenesieHue pesyaratu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.)  (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (maxc.) KU1 (Maxkc.)
A 4.50% Hama Hsama 1.50% Hama 20.00% 0.20% A2 1.65%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%2 Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsima Hsma Hsima 2.15% Hsma 20.00% 0.20% - F2 2.40%
G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%
| Hsima Hsma Hsima 0.60% Hsma 20.00% 0.10% - 12 0.70%
J Hsma Hsma Hsma 0.60% Hsma 20.00% 0.06% J2 0.70%
M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%
P Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% P2 1.00%
R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% R2 0.90%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.20%
U Hsiva 3.00%* Hsima 1.50% 1.00% Hsma 0.20% -

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PA3IM4HH OT TE3H 32 YIpPaBJeHHe U
MOJIYYCHHU PE3YNITATH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHH Kitac akuuu A, E, F, G, I, J, M,Pu R. 'HamaisiBa Besika FOJIMHA, KATO JOCTHIA HyJa
4 ronunu cien unBectunuATa. 2Hyma cren 1 roquna oT nuBecTHIHATA. *HaMansaBa Besika TOIMHA, KATO JOCTUTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“Hamansisa Besika rofiiHa, KaTo I0CTHIa HyJla 3 TOIMHH cliell MHBecThmaTa. OnopHa Takca 3a nmocturuatu pesynrtati Mupexe Russell 1000 Value.Ilepuon na
M3MEPBAHE HA TAaKcaTa 3a IOCTUIHATH pesynrati: 1-roguiueH nepuosn ot 1 despyapu — 31 suyapu. [TbpBUST IEPHOA 33 OCTUTHATH PE3YJITATH 1€ IPUKIIFOYN
Ha 31 siyapu 2020 r. 3a IbJIeH CIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKIMK rmocereTe caifita www.amundi.lu/amundi-funds.

21 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Pioneer US Equity Fundamental Growth

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHnsi NEPUOL, Ha BriageeHe Ha LIEHHUTE KHIDKA.

WHBecTuumn

Cyb6dhoHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMaHu1, Kouto ca 6asupaHu B, UNM pa3BuBaT OCHOBHUS CU
6usHec B CALLL.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
apyru MKW v MKAMLK.

DepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
puckose, 3a eheKTMBHOTO YMpaBrieHVe Ha MopTgonMoTo U Kato
Ha4mMH 3a creyernBaHe Ha eKCro3nLMS (bMra Ui KbCa) Ha pasnnuyHm
aKTUBW, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AeprBaTMBY C DOKYC BbpPXY akLmm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT MEHWIDKBP M3MOM3Ba CTUM Ha WHBECTUPaHe,
OpUEHTUPaH KbM ,pacTex’, Mpu KOWTO Ce TbPCAT KOMMaHUM, KOUTO
MMaT MoTeHLMan 3a HapacTBaHe Ha [AOXOAMTE Ha[ CPEefHOTO HUBO.
WHBECTULIMOHHMSIT MPOLIEC Ce ABVM OT (yHOAMEHTANHO NpoyyBaHe.

WHBecTMUMoOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Aa
Gbaar 06exT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

» Banyta o JlnkBnaHocTt
o HensnbnHeHne » Ynpasnexue
o [epusatun » [azap

o AKUMSA « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

ﬂnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPK Ha Ape6HO

e C 06a3oBO Mo3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4eH OnNWT B WHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e CrpewmsLy ce KbM yBENMUYEHNE Ha CTOMHOCTTA Ha CBOsSITa
MHBECTULMSA Mpe3 NpenopbyaHns Nepuoa Ha BrageeHe Ha
aKTuBwuTe.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

e  CybdoHa, KOMTO OTroBaps Ha ycroBusita 3a cybdpoHa 3a
[OSIN0BO y4yacTue 3a repMaHCcKU AaHbYHM Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n AdeH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLUBA He MO-KbCHO OoT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Taxkca 3a Taxkca 3a Takca 3a Takca 3a TOCTUTHATH Takca 3a Taxkca 3a
sanmucBaie  CDSC  wsnusane yIIpaBlICHHE pasmpenesieHue pe3yaratu aJIMHUHHUCTpUpaHe Kiac yIIpaBlicHUE
Kiac (Maxc.) (Maxc.) (Maxc.) (Makc.) (Makc.) (Maxc.) (Makc.) AKIH (Makc.)
A 4.50% Hama Hsama 1.50% Hama 20.00% 0.20% A2 1.65%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%2 Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsima Hsma Hsima 2.15% Hsma 20.00% 0.20% - F2 2.40%
G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%
| Hsiva Hsma Hsima 0.60% Hsma 20.00% 0.10% - 12 0.70%
J Hsma Hsma Hsma 0.60% Hsma 20.00% 0.06% J2 0.70%
M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%
P Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% P2 0.95%
R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% R2 0.90%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.20%
U Hsma 3.00%* Hsama 1.50% 1.00%

Hsma 0.20% l

"3a kiacosere akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a MOCTUTHATH PE3yJNTaTH U BCHUYKHU TAaKCH, PA3IMYHU OT Ta3U 32 YIpaBJICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT TaKKMBa, KAKBUTO Ca ITOKa3aHM 3a ChOTBETHUTE Kilacose akumu A, E, F, G, I, J, M, Pu R.

lHaMaJ’IﬂBa BCsIKa rOAWHA, KaTO JOCTUT'A HYJIa 4 TOOAWHHU CJIIC] NHBCCTULIUATA. 2HyJ'IEl clen 1 TroanHa OT UHBCCTULHATA. 3HaMaJ’I$IBa BCJAKa rOAWHA, KaTO JOCTHUTA

HyJa 2 TOAWHMU CJIC NHBCCTHULIUATA.

“HamansiBa Besika To/IMHA, KATO JOCTHra Hyla 3 TOAMHY cliel uHBecTHimsTa, OrnopHa Takca 3a nocturnatu pesynrati Muaexe Russell 1000 Growth. [epuos
Ha M3MepBane Ha TAKCATA 32 IOCTUIHATH pe3ynTaTty: 1-ropumen nepuox ot 1 geBpyapu — 31 sayapu. [IpBHAT epHOL 32 TOCTUTHATH PE3YNTATH IS
npukioun Ha 31 syapu 2020 r. 3a 11bJIeH CHHMCHK HA HAMYHUTE B MOMEHTA KJIACOBE aKIMK rocereTe caifta www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce fa yBenuum CToHoCTTa Ha BawwaTa nHesectvumst npes
npenopbYaHusi NEPUOL Ha BriageeHe Ha LIEHHUTE KHIDKa

WHuBecTnuun

CybdoHALT MHBECTUPA OCHOBHO B LLUMPOK HAbop OT akummn Ha
KOMMaHWM CbC CpeaHa nasapHa Kanuranv3saums, KouTo ca 6asunpaHu
B, U pasBumBaT 0cHOBHUSA cn BusHec B CALLL CybdoHabT Moxe Aa
nHBecTMpa A0 25% OT CBOUTE aKTVBW KbM MOMEHTa Ha MOKyrnkaTa B
LIEHHM KHWKa OT nagartenm ussbH CALLL

CybdhoHabT AedmHMpa KOMMaHUM CbC cpeaHa nasapHa
KanuTarmaaums Kato TakuBa, KOMTO, KbM MOMEHTA Ha MokKyrnkaTa, ca B
[QvanasoHa Ha nasapHa kanutaniaaumus Ha nHaekc Russell Midcap
Value (kaTo ropHUST Kpaii Ha TO31 QMana3oH MOXe Aa ce onpeaeni
KaTo TeKyLLia CTOMHOCT UNn cpeaHa CTOMHOCT 3a npeaxoaHns 3-
roguiueH nepvop). CybdpoHabT Moxe aa uHeectupa oo 10% ot
csoute aktmem B gpyrv MK n MKAMNLK.

DepuBamm

Cy6dhoHOLT M3ron3sa AepyBaTVIBM 32 HAMANSABaHe Ha Pa3NndH
puckoBe, 3a edPeKTUBHOTO yNpaBreHne Ha MopTdomvMoTOo U KaTo
Ha4VH 3a crievenBaHe Ha ekcroavLMst (ObMra UM KbCa) Ha pasnnyHmn
aKTVIBY, Nasapy v ApYm MHBECTVILIMOHHN BB3MOXHOCTU
(BKnoOuUMTENHO OepyBaTNBM C DOKYC BBPXY aKUmn).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULMOHHUSIT MEHUIKBP U3NOMN3Ba CTUI HA MHBECTMPaHeE,
OpWEHTUPaH KbM ,,CTOMHOCT", MPWN KONTO Ce TbPCAT KOMMNAaHWUM,
YUITO KypC Ha aKLUMTe € OTHOCUTENHO HUCBK CMPSIMO ApYrn
KpUTEpUM 3a M3MepBaHe Ha CTOMHOCT unu 6ruaHec noTeHumarn.

MHBecTMumoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmams OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 38 MHCOPMALMSi OTHOCHO MaKC/MariHuTe
1 OYaKBaHWTE NPOMNopLMK Ha akTUBKTE Ha cyBdboHaa, KOMTO MOXe [a
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKA 1 CyaroBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o ViHBecTuumoHeH oHg
o KoHTpareHT o JlnkBnaHocTt

» Banyta » Ynpaenexue

o HeusnbnHenve e Masap

o [lepmBatn » OnepaTtmBHu

o AKumnSA o AKUMM C marnka u cpefgHa

o XemxupaHe nasapHa kanutanusaums

MeTop 3a ynpaBneHue Ha pucka [oeTv 3agbrKeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e C 6a30BO No3HaHWe 3a MHBECTUpPaHe BbB (hOHO0BE U
HWKaKbB WUIN OrPaHNYeEH ONUT B MIHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  KonTto pasbupa pucka ot 3aryba Ha 4yacT OT Unu Lenusi
MHBECTUPAH KanuTtarn.

e  CTpewmsiLy ce KbM yBENMYEHME HA CTOMHOCTTa Ha CBOsiTa
MHBECTMLMA Npe3 NpenopbyaHus nepuoa Ha BriageeHe Ha
aKTusuTe.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

e  CybdoHa, konTo oTroBaps Ha ycnosusta 3a cybdoHa 3a
OSMOBO y4acTue 3a repMaHCKW AaHbYHU Lienu.

MpenopbyaH nepvoa Ha BriageeHe Ha akTMBUTES roavHUA.

Bpeme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
Wwe 6baaT obpaboteHn ¢ NAV 3a T03m AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Taxkca 3a Takca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxkca 3a Takca 3a
3amuceane CDSC  wm3mmsame yIpaBieHUE pasnpeneiacHue pesynratu aJMHHUCTPUpPaHE Kmac yIpaBJIeHHE
Kiac (Maxc.) (Makc.)  (Makc.) (Maxc.) (Makc.) (Maxc.) (Makc.) AKIH (Makc.)
A 4.50% Hsama Hama 1.50% 0.50% 20.00% 0.20% A2 1.65%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%? Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsima Hsima Hsma 2.35% Hsma 20.00% 0.20% - F2 2.60%
G 3.00% Hsma Hsma 1.50% 0.40% 20.00% 0.20% - G2 1.75%
| Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% 12 0.75%
J Hsma Hsma Hsma 0.65% Hsma 20.00% 0.06% J2 0.75%
M Hsma Hsma Hsma 0.70% Hsma 20.00% 0.10% M2 0.75%
P Hsma Hsma Hsma 0.90% Hsma 20.00% 0.20% P2 0.95%
R Hsima Hsima Hsma 0.80% Hsma 20.00% 0.20% - R2 0.95%
T Hsima 2.00%° Hsma 1.50% 1.00% Hsiva 0.20% -
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20% -

"3a kiacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ue ce TpujIara Takca 3a MoJydeHU pe3yaTaTH ¥ BCHYKH TaKCH, PAa3IMYHH OT TE3H 32 yIPaBICHUE U
TMOMy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 33 ChOTBETHUA Kiac akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 rojuuu e uuBecTHIMATA. 2Hyna ciient 1 ronuna ot unBecTuMATa. "Hamassa Beska rofiiHa, KaTo J0CTHIa HyJa 2 TOIMHH CJlel HHBecTHImaTa. “Hamanspa
BCSIKA TOJIMHA, KATO TOCTHUTra HyJa 3 TOMMHY clieq nHBecTurmsTa. Onopra takca 3a nocruraaru pesyntatn Wunexce Russell Mid Cap Value. [lepuon na
M3MepBane Ha TAKCATA 32 [OCTUIHATH pesyaTaTn: 1-roaumen nepuon ot 1 dpespyapu — 31 sHyapu. [IbpBHAT HEepHOL 32 IOCTUTHATH PE3YJITATH I1E NPHKITIOUN
Ha 31 simyapu 2020 r. 3a IbJICH CIIMCHK HA HATMYHUTE B MOMEHTA KJIACOBE aKIMH IToceTeTe caifta www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Llen n nHBeCTMUMOHHA NONMTUKa MNpouec Ha ynpaBneHvne

Len VIHBECTULIMOHHUSAT MEHWDKBP M3MON3Ba KOMOUHALWS OT
KOMMYECTBEHO 1 (DyHOAMEHTANHO NpoyyBaHe, 3a Aa naeHtnuumpa

Crapae ce fa yBenuum CToHoCTTa Ha BawwaTa nHesectvumst npes 7
aKUWM C Ha-0obpuTe ObITOCPOYHM NEPCNEKTUBM.

npenopbYaHys Nepyo Ha BriageeHe Ha LIEHHUTE KHKa.
WHBecTULMM IMHBeCTVILl.VIOHeH MeHnmpkbp Amundi Pioneer Asset Management,
nc.
CybdoHALT MHBECTUPA OCHOBHO B LLUMPOK HAbop OT akummn Ha
KOMMaHUK, KoMTO ca 6asvpaHm B, Un pa3ByBaT OCHOBHWS Cy GU3HEC
B CALL. Mons, BuwxTe pasgen ,JombiHuTenHa MHgopmaums OTHOCHO
CyBAOHILT MOKe 13 MHBECTUpA 10 10% OT CBOMTE aKTVBH B fpyTH [epyBaTUBUTE N TEXHUKUTE" 38 MHCHOPMALMSt OTHOCHO MaKCYMarTHUTE
MKV 1 MKUATILIK. 1 OYaKBaHWTE NPOMopLMK Ha akTUBMTE Ha cyBdboHaa, KOMTO MOXe [a
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHUXA U CyaroBe
HepuBamm Ha 00LLa Bb3BPbLLIAEMOCT.

TexHUKM n WHCTPYMEHTU

CybhoHabT U3nonasa AeEpUBATVBM 32 HamMarsiBaHe Ha PasfinyHu
pvickoBe, 3a ePEKTVIBHOTO yNpaBrieHne Ha NopTaponmoTo 1 KaTo OcHOBHMA puckoBe
HauVH 3a crieveriBaHe Ha eKCNoavLMS (Abra Unu Kbca) Ha pasnuyHm1

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
aKTVIBW, Masapy Unv apy UHBECTULIMOHHN Bb3MOXHOCTU

(BKMHOYMTENHO AepmBaTMBY C (DOKYC BbpXY akLmm). * KonuerTpaums * Xemkupane

o KoHTpareHT o MiHBecTuumoHeH oHa
OcHoBHa Banyta EUR. . BanyTa « NuKBMAHOCT

o HeusnbnHeHnve « YnpasneHue

o [epusatun » [azap

o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi. e Cy6cona, koinTo oTroBaps Ha ycnosusita 3a cy6goHa 3a

MpenopLYNTENHO 3aMHBECTUTOPU Ha APEBHO OSM0BO yyacTue 3a repMaHCK1 AaHbYHU Lienu.

o C 6a30B0 no3HaHue 3a WHBECTUPaHe BbB d’.)OH/:l,OBe n I'Ipenop-bqau nepuoa Ha BriafieeHe Ha aKTmeuTe 5 TOAVHW.
HWKaKbB MW OrpaHNYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Unu Lenus
MHBECTUPaH Kanurtan.

e CrpemsLy ce KbM yBenM4eHne Ha CTOMHOCTTa Ha CBOSTa
MHBECTULMA Npe3 nNpenopbyaHns nepuos Ha BriageeHe Ha TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo
aKkTuBuTe.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
we 6baaT obpaboteHn ¢ NAV 3a To3m AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He No-KbCHO oT D+3.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a MOCTUIHATH Taxca 3a Takca 3a
3amuceane  CDSC  m3mmsane yIpaBJIeHHE pasnpenenacHue pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBieHUE
Knac (Maxc.) (Maxkc.)  (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKInu (Makc.)
A 4.50% Hsma Hsima 1.50% Hsma 20.00% 0.20% A2 1.65%
B Hsima 4,00%* Hsima 1.25% 1.00% Hsma 0.20% -
C Hsima 1.00%? Hsima 1.25% 1.00% Hsma 0.20% -
E 4.00% Hsma Hsima 1.25% Hsma 20.00% 0.20% E2 1.50%
F Hsma Hsama Hsma 2.15% Hsama 20.00% 0.20% F2 2.40%
G 3.00% Hsma Hsima 1.35% 0.40% 20.00% 0.20% G2 1.60%
| Hsma Hsama Hsma 0.55% Hsama 20.00% 0.10% 12 0.65%
J Hsiva Hsma Hsima 0.55% Hsma 20.00% 0.06% J2 0.65%
M Hsiva Hsma Hsima 0.65% Hsma 20.00% 0.10% - M2 0.70%
P Hsiva Hsma Hsima 0.80% Hsma 20.00% 0.20% - P2 0.95%
R Hsima Hsma Hsima 0.70% Hsma 20.00% 0.20% - R2 0.90%
T Hsma 2.00%° Hsma 1.25% 1.00% Hsama 0.20% l
U Hsma 3.00%* Hsma 1.25% 1.00% Hsama 0.20%

"3a kiacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a MOCTUTHATH PE3yNTaTH U BCHUYKHU TAaKCH, PA3IMYHU OT Ta3U 32 YIpaBJICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT TAaKKMBa, KAKBUTO Ca MOKa3aHU 3a ChbOTBETHHUTE Kilacose akumu A, E, F, G, I, J, M, Pu R.

'HamasnsiBa BesKa rojiMHa, KaTo 0CTUra HyJa 4 TouHu cilesl MuBecTuuaTa. 2Hyma ciien 1 roquna ot uHBecTHIMATA. *HamaiiBa Beska roJMHa, KaTo JOCTHra
HyJa 2 TOMHY CIel MHBecTHIMATA. “HaMasBa Beska rofiuHa, KaTo 10CTHTa HyJla 3 TOAMHH Clel HHBecTHIMATA. OropHa TaKea 33 MOCTUTHATH PE3y/ITaTh
Wnnexe S&P 500.11epron Ha n3mepsane Ha takcaTa 3a MOCTUTHATH pesyntati: 1-roguiien nepuon ot 1 despyapu — 31 sayapu. IIspBust nepuon 3a
MOCTUTHATH Pe3yJNITaTH e npukiItoun Ha 31 stHyapu 2020 r. 3a bJIeH CIIUCHK HA HAIMYHUTE B MOMEHTA KJIACOBE aKLIUH TOCETETe caiita
www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHusi NEPUOL Ha BriageeHe Ha LIEHHUTE KHIDKa

WHuBecTnuun

CybdoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT akuMn Ha
KOMMaHuK, KoUTO ca 6aavpaHu B, UN PasBMBaT OCHOBHWS CU GU3HEC
B CALL.

CybdpoHabT moxe aa uHeectupa oo 10% oT cBouTe akTvBu B Apyrv
MKW n NKANUK
HepuBamm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnvyHv
puckoBe, 3a ePEeKTMBHOTO YnpaBreHue Ha nopTgormoTo U Karto
HauMH 3a crievernBaHe Ha exkcroanLms (brra Unu Kbca) Ha pasnuyHmn
aKTVBM, Nasapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKMHOYMTENHO AeprBaTMBY C (DOKYC BbpXY akLmm).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHUAT MEHWIDKbP M3MOoM3Ba CTUN Ha VHBECTUPaHe,
OpUEHTMPaH KbM ,CTOMHOCT, NPU KOWTO Ce ThPCAT KOMMaHWW, YUNTO

KYPC Ha aKuMmTe € OTHOCUTESTHO HUCBLK CrpSIMO ApYr KpUTepun 3a
M3MepBaHe Ha CTOMHOCT unm BusHec noteHuman. NHBECTULIMOHHUST
MpOoLIEC Ce ABVKU OT (PyHAAMEHTAIHO U KONMYECTBEHO NPOYUBaHE.

WHBecTMUMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpasenexue
o [lepmBatn e Masap

o AKuMA « OnepaTtmBHu

Mertop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbunTEeNHO 3aMHBECTUTOPK Ha Ape6HO

e C 06a3oBO MoO3HaHWe 3a MHBEeCTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4YeH ONUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e CrpewmsLy ce KbM yBENMUYEHNE HA CTOMHOCTTA Ha CBOsSITa
MHBECTULMSA Mpe3 NpenopbyaHns Nepuoa Ha BnageeHe Ha
aKTuBwuTe.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

e  CybdoHa, KOMTO OTroBaps Ha ycroBusita 3a cybdpoH 3a
[OSIN0BO y4yacTue 3a repMaHCcKU AaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akTmBuTeS roguHN.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asdBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3n ageH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueHo

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3amuceane  CDSC  m3mmsame yIpaBJeHHE pasnpenencHue pes3ynTati aJIMUHUCTPUPaHE Kiac yIpaBieHUE
Krac (Maxkc.) (Makc.)  (Maxkc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKIMN (Makc.)
A 4.50% Hama Hsama 1.50% Hama 20.00% 0.20% A2 1.65%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.20%
C Hsma 1.00%2 Hsma 1.50% 1.00% Hsma 0.20%
E 4.00% Hama Hsama 1.25% Hama 20.00% 0.20% E2 1.50%
F Hsma Hsma Hsma 2.15% Hsma 20.00% 0.20% F2 2.40%
G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%
| Hsiva Hsma Hsima 0.60% Hsma 20.00% 0.10% - 12 0.70%
J Hsiva Hsma Hsima 0.60% Hsma 20.00% 0.06% - J2 0.70%
M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%
P Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% P2 0.95%
R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% R2 0.90%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.20%
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20%

"3a kiacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a MOCTUTHATH PE3yNTaTH U BCHUYKHU TAaKCH, PA3IMYHU OT Ta3U 32 YIpPaBJICHUE U
MOCTUTHATHU PE3YNITATH, OCTABAT TAKHBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

l}’IaMaJ'IS{Ba BCsKa ro/IMHa, KaTo A0CTUIra HYJIa 4 TOIMHM CJIE MHBECTULUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaana BCsKa ronHa, KaTo J0CTUra

Hyna 2 TOJMHM CJIC MHBECTULUSATA.

“Hamansisa Besika roiMHa, KaTo I0CTHIa HyJla 3 TOJMHHU cliel MHBecTUmATa. OropHa Takca 3a nocturnaty pesynratn Munexe Russell 1000 Value. [epuos na
M3MEPBAHE HA TAaKcaTa 3a IOCTUIHATH pesynrati: 1-roguiueH nepuon ot 1 despyapu — 31 suyapu. [TbpBUST IEPHOA 3 MOCTUTHATH PE3YJITATH L€ IPUKIIFOYN
Ha 31 siryapu 2020 . 3a [bJIeH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKIMK mocereTe caifita www.amundi.lu/amundi-funds.

25 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

US Pioneer Fund

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

Crapae ce fa yBenuum CToHocTTa Ha BawwaTa nHesectvumst npes
npenopbYaHnsi NEPUOL, Ha BriageeHe Ha LIEHHUTE KHIDKA.

WHuBecTnuun

CybdoHALT MHBECTUPA OCHOBHO B LLUMPOK HAbop OT akummn Ha
KOMMaH1m, KOUTO ca 6asvpaHm B, UN pa3BYBaT OCHOBHUSI CY BU3HEC
B CALL. Cy6dpoHabT Mmoxe Aa nHectupa Ao 20% OT CBOMTE aKTMBU
KbM MOMEHTa Ha MOKyMnKaTa B LIeHHW KHWKa OT usgareny nssbH CALLL

Cy6hoHABT Cce CTpeMmM KbM NMOA0GPEH EKONOMMYEH OTNeYaThK 1
npodrn Ha YCTOMYMBOCT B CPaBHEHWE C MHOEKCA 3a CpaBHEHVE Ype3
nHTerpupaHe Ha dpakropute Ha ECI™ (ekonomyHo, coumanHo u
KOPMOpPaTUBHO YrpaBreHue).

CybdhoHabT Moxe fa uHBecTupa Ao 10% OT CBOMTE aKTVBK B APy
MKW n MKAMNLK.

DepuBamm

Cy6hoHALT 13MOr3Ba AepUBaTVBI 33 HAMArsIBaHe Ha pasnuyHu
puckoBe, 3a e(PeKTUBHOTO YrpaBrieHne Ha NopTdonmMoTo U KaTo
HauYuH 3a crieveriBaHe Ha eKCnoavLMS (AbIra Unu KbCa) Ha pasnyyHmn
aKTVIBM, Nazapy Ui ApYmM MHBECTULIMOHHU Bb3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

M3nonssaiku cobcTBEHN MeToaN, KOUTO ca BrnM U3Non3BaHn u
yCbBbpLUEHCTBaHU OT 1928 r. Hacam, MHBECTULNOHHUAT
MEHNIKbP aHanuampa oTAenHuTe usgatenu, 3a aa
naeHTMdMLMPa akUMUTE C NOTEHUMAN 3a yBenMyYaBaHe Ha
CTOWMHOCTTA C TEYEHWNE Ha BPEMETO, Cre KOeTo ObpXu Tesun
aKuuMK, 4oKaTO ce peanunampaT oYakBaHUsTa.

WHBecTMUMOHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatnBMTE N TEXHUKUTE" 3a MHPOPMaLWA OTHOCHO MaKcyMarHuTe
1 O4aKBaHWTE NPOMNOPLIMM Ha aKTMBMTE Ha CybdoHaa, KOUTO MOXeE Aa
6baar obekT Ha (hMHAHCOBM TPaHCAKLMM C LIEHHW KHXA U CyaroBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VIHBECTUUMOHEH (hoHA

« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue
o [lepuBatu « MNasap

o AKuMA + OnepaTtmBHu

Mertop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 6a3oBo No3HaHWe 3a UHBECTMpaHe BbB POHA0BE U
HMKaKbB MU OrpaHUYeH ONuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT unu Lenus
MHBECTMPaH KanuTtarn.

e  CrpewmsLy ce KbM yBENMYEHNE HA CTOWHOCTTA Ha CBOSITa
MHBECTMLMSA Npe3 NpenopbyaHvs Nepuos Ha BnageeHe Ha
aKkTuBUTE.

OCHOBHU KINACOBE HA AKLUMU U TAKCU

e  CybdoHa, konTo oTroBapsi Ha ycrnosusita 3a cybdoHa 3a
[OSN0BO y4YacTue 3a repMaHCcKU AaHbYHM Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 roguHm.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBkvi, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ NAV 3a To3m AeH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a MMOCTUTHATH Takca 3a Taxkca 3a
samucBane CDSC  wu3mu3aHe — ympaBieHWe — pasmlpeelieHHe pe3yaratu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE

Kiac (Maxkc.) (Makc.)  (Maxc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) KU1 (Maxkc.)

A 4.50% Hama Hsama 1.25% 0.25% 20.00% 0.20% A2 1.40%

B Hsma 4.00%* Hsma 1.25% 1.00% Hsma 0.20%

C Hsma 1.00%2 Hsma 1.25% 1.00% Hsma 0.20%

E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% E2 1.50%

F Hsma Hsma Hsima 2.15% Hsiva 20.00% 0.20% - F2 2.40%

G 3.00% Hsma Hsma 1.35% 0.40% 20.00% 0.20% - G2 1.60%

| Hsma Hsma Hsima 0.60% Hsiva 20.00% 0.10% - 12 0.70%

J Hsma Hsma Hsma 0.60% Hsma 20.00% 0.06% J2 0.70%

M Hsma Hsma Hsma 0.65% Hsma 20.00% 0.10% M2 0.70%

P Hsma Hsma Hsma 0.80% Hsma 20.00% 0.20% P2 0.95%

R Hsma Hsma Hsma 0.70% Hsma 20.00% 0.20% R2 0.90%

T Hsma 2.00%° Hsma 1.25% 1.00% Hsma 0.20%

U Hsma 3.00%* Hsima 1.25% 1.00% Hsima 0.20% -

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a YNpaBIeHUE 1
MOCTUTHATH PE3YJITaTH, OCTABAT TaKKMBa, KAKBUTO Ca MOKa3aHM 3a ChbOTBETHHUTE KilacoBe akumu A, E, F, G, I, J, M, Pu R.

l}’IaMaJ'IS{Ba BCsKa Io/IMHa, KaTo A0CTUIra HYJIa 4 TOIMHM CJIE MHBECTULUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaJ’IS{Ba BCsKa ronHa, KaTo J0CTUra

HyJa 2 TOAWHHU CJIC] NHBCCTHULIUATA.

“HamayisiBa BesiKa To/IMHA, KAaTo JOCTHTA Hyla 3 TOAMHY clel MHBecTHIuATa, OropHa Takea 3a nocTuruaT pesyitati Muaexe S&P 500. [lepuon na nsmeppaie
Ha TakcaTa 3a MOCTUTHATH pe3ynTati: l-romumen nepuox ot 1 gespyapu — 31 stHyapu. [IbpBHUAT NepHo/ 32 MOCTUTHATH PE3YNITATH II€ NPUKIIIOYH Ha 31 siHyapu
2020 r. 3a bJIeH CIMCHK Ha HAJMYHKUTE B MOMEHTA KJIACOBE aKIIMK MoceTeTe caiita www.amundi.lu/amundi-funds
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Equity Euroland Small Cap

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXYMMTE Takcy) MHOeKca
MSCI EMU Small Cap 3a npenopb4aHvs nepvoa Ha BriageeHe Ha
aKTvBuTe.

MHBecTnLMKM

Cy6doHOBT MHBECTMpPA OCHOBHO B akuMM C Marka rnasapHa
KanuTanusauusa B EBposoHara.

[Mo-koHKpeTHO MoadOHABLT MHBECTUPa MoHe 75% OT HeTHUTE cu
aKTVBW B aKUMM Ha KOMMaHuW, KOMTO ca CbC cejanvile M ca
pervictpupain B EBpo3oHata, kato Ham-manko 51% OT HeTHuTe
aKTVBMW ca B aKuMW, KOUTO UMaT nasapHa Kanutanusauus nog
MakcMmanHaTta nasapHa Kanutanusauus e Mo Makcumandara
nasapHa Kanuranusauus Ha uHOekca. VHeecTvummte Moxe aa ce
pasLWMpAT OO0 Opyrv ObpxaBu uneHkn Ha Esponencikus cbio3 B
3aBMCMMOCT OT O4aKBaHVATa KoM ObpKaBu MOXe BrocrneacTeue da
CTaHart YacT ot EBposoHara.

CbobpassiBaiik Ce C OMUCcaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO [a MHBECTMpa B OpYyrM akumu, CBbp3aHn C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnuraumm, UHCTPYMEHTM
Ha napuv4HUA nasap 1 Aerno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cn aktnem B NMKUMNLK/MIKA.

DepuBamm
CybdhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnvyHv
pu1CKOBE 1 38 EPEKTUBHO YNPaBIEHWE Ha MOPTAONMO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULMOHHUAT — ekn M3bupa akuMmM Bb3 OCHOBA Ha
dyHOameHTarneH aHanu3  (OT  JOfy  Harope),  uarpaxaanikv
KOHLIEHTPMPaHO NMopTchosino, KOETO CE CLCTOM OT TE3WN LIEHHU KHIDKA,
33 KOUTO UHBECTULIMOHHUST KM MIMA YBEPEHOCT.

WHBecTuMoHeH MeHnmKkbp Amundi Asset Management.

TexHukn u wuHcTpymMeHTM Mons, BwkTe pasgen JombnHutenHa
WHChOpMaLMsi OTHOCHO AepuBaTUBUTE U TEXHUKUATE" 3a MHDOpMaLMs
OTHOCHO MakCUMarHuTe M OYaKBaHUTE MPOMOPLMU Ha aKTUBWTE Ha
cybdoHaa, kouTo Moxe Aa 6baaT 0bekT Ha hHaHCOBM TPaHCaKLMM C
LIeHHM KHWXa U cyaroBe Ha obLLia Bb3BPbLLAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o ViHBecTuumoHeH oHg
o KoHTpareHT o JlnkBnaHocTt

» Banyta » Ynpaenexue
o HeusnbnHenve e Masap
o [lepmBatn » OnepaTtmBHu

o AKuMSA o AKUMM C marnka u cpefgHa
* XepxupaHe nasapHa kanutanusaums

MeTop 3a ynpaBneHue Ha pucka [oeTv 3agbrmKeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbunUTEnHO 3a MHBECTUTOPY Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMM OrpaHUYeH ONuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

» CybdoHa B cvorBetctBue ¢ French Plan d’Epargne en
Actions (PEA).

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roavH.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nonyyeHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a T03v geH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLBa He MO-KbCHO OT D+3.

MpexBbpnsHe HaBBLTPe/HaBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTum pesyntatu: Viigekc MSCI EMU Small Cap. Takcarta ce npunara caMmo KbM KriacoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pecbepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Small Cap

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTuraHe Ha ABArOCPOYEH KanuTaros pacTex. [1o-KOHKPEeTHO
cybdhoHALT Lemm Aa HagMuHe (Cnea, NPUNOKUMUTE TaKeW) UHAEeKCa
MSCI Europe Small Cap (pevHBeCTMpaHu AvBUOEHTY) 3a
npenopbYaHns Nepyoa Ha BriageeHe Ha akTuBuTe.

WHBecTnLMM

Cy6hoHABT MHBECTVPA OCHOBHO B akLMM C Marka nasapHa
KanvTanusauus B EBponeiickisi Chios.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVBM B akLWM Ha KOMMaHWW, YMUTO CeaanuLLe Uy OCHOBEH GU3HeC
ca B EBponevickus cbtos, kaTo Har-Marko 51% OT HETHUTE aKkTuBM ca
B aKLuK, KOUTO MMaT Nas3apHa kanutanmaaums o MakcvmarnHara
nasapHa kanuranuaaums Ha etarnoHa. Hsama BanyTH/ orpaHudeHnst
BBPXY TE3U MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO a MHBECTMPA B APYr aKUMm U KOHBEPTUPYEMU
obnvraumm, KakTo 1 a MIHBECTVPA B CIIEQHUTE akTVBMW B pa3mep,
HeHaAB1LLIABALL, MOCOMEHWUTE NMPOLIEHTW OT HETHUTE aKTVIBM:

— AEHOMVHMPaHW B €BPO ObITOBY MHCTPYMEHTU M MHOTOBaITyTHA
nenosuti: 20%

- NMKUNUKTIKA: 10%

DepuBamm

CybdhoHabT 13nonasa AepuBaTVBA 32 HaMarsBaHe Ha PasinyHn
PUCKOBE U 32 €HEKTUBHO YNpaBIiEHVE Ha NMopT¢omnvo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn B3 OCHOBA Ha
byHOAMEHTareH aHanma (OT oMy Harope), U3rpaxkaanku
KOHLIEHTPMPaHO NMopTAONMO, KOETO CE ChCTOM OT TE3W LIEHHM KHIDKA,
33 KOUTO UHBECTULIMIOHHUSIT KM MIMA YBEPEHOCT.

WHBecTuMoHeH MeHnmKkbp Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatuBmTE U TEXHUKUTE" 3a MHOPMaLWS OTHOCHO MaKcyMarHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTMBMTE Ha CybdoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA U CyaroBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OCHOBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o VlHBECTULUMOHEH (hoHA
o KoHTpareHT o JlnkBnagHocT

« Banyta « YnpasneHxve
o HeusnbnHeHnve  lMasap
» [lepmBatn « OnepaTtuBHu

o Akunsa o AKuMM c manka u cpepHa
o Xemxupare nasapHa kanutanusaums

Mertop 3a ynpasrieHMe Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbunUTEnHO 3a MHBECTUTOPY Ha Ape6GHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB HOHA0BE U
HUKaKbB WM OrpaHnyeH OMUT B MHBECTMPaHeTo B cybdoHaa
11 nopobHu choHaoBe.

e Koitto pasbupa puicka oT 3ary6a Ha 4acT OT Uiv Lienus
MHBECTUPaH kanuTan.

e CrpemsiLy Ce KbM YBENUYEHME Ha CTOAHOCTTa Ha CBOSITa
MHBECTULMS NPe3 NpenopbyaHns Nepuos Ha BrageeHe Ha
aKTUBMTE.

«  CybdoHa B coTBeTcTBME € French Plan d’Epargne en
Actions (PEA).

. CybcboHa, KOMTO OTroBaps Ha ycnosusita 3a cyodoHs 3a
[SAMNOBO y4YacTue 3a repMaHCKV AaHbYHN LIENW.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roavH.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
we 6baat obpaboTteHn ¢ NAV 3a aeHs 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumm Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Viigekc MSCI Europe Small Cap (pevHBecTupaH auBuaeHT). TakcaTa ce npvnara
CcaMo KbM KIlacoBe aKUuK, YUSITO pe3ynTaTHOCT HafBuLIaBa Ta3un pedepeHTHa CTOMHOCT.
Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUTHATK pe3ynTaTu: 1-roguweH nepuogd ot 1 tonu — 30 toHW. MMbPBUST 1-roanlleH neprog, LWe NpuKoym

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Agriculture

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXYMMTE Takcy) MHOeKca
S&P Global Agribusiness Equity 3a HeTHa obLLa Bb3BPLLLAEMOCT 3a
npenopbYaHns nepyoa Ha BrageeHe Ha akTueuTe.

WHBecTnLIMKN

Cy6doHABT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWW W3 Lierms
CBSIT, KOUTO Ce 3aHMMaBaT ChC 3eMefiernve 1 CBbp3aHn AEVHOCTU.
Mo-koHKpeTHO cyBhoHOBT MHBECTUPA MoHe 67% OT akTvBWUTE Cv B
aKuMM Ha  KOMMaHMM B obracTta Ha  3eMefernvero,
JKMBOTHOBBACTBOTO, HATOPSIBAHETO, CUCTEMMTE 3a HarosBaHe,
arpapHoTo obopyaBaHe, TPaHCMopTa, CbXPaHEHWETO M TbproBusiTa
CbC CErCKOCTOMaHCKV NMPOAYKTU U CPOAHN AeHOCTW. Hsama BaryTHM
OrpaHV4eHVs BbPXY TE3U MHBECTULIMM.

CbobpassaBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHOBT
MOXe CbLUO [a MHBECTMpa B OpYyrM aKkuuw, CBbp3aHn C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUA nasap v Aeno3vTy, KakTo u aa uHeectnpa Ao 10% ot
HeTHuTe cn aktnem B NMKUMLK/IKA.

OepuBamm
CybdoHobT MOXe Aa M3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
ebeKkTBHO yripaeneHne Ha nopTonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMST exvin U3GMpa akUyM Bb3 OCHOBA Ha KOMBUHaLMs! OT
0OasupaH Ha cekTopa MakpoaHaru3 (OT rope Hagony) u
oyHOameHTarneH (OT 4ory Harope) aHarnms.

WHBecTumoHeH MeHnmxbp CPR Asset Management.
TexHUKU N UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

» HoBOBB3HMKBALLM Na3apun « OnepaTtuBHu
o AKUMSA

Mertop 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aNHBECTUTOPW Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMSA Npe3 NpenopbyYaHns Mepuoa Ha BrageeHe Ha
aKkTuBuTe.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OAMNOBO y4acThe 3a repMaHCKy JaHbuHU Liern.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roauHuw.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

FoauwHKM Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akuuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.40% 20%
9] usD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU uUsD — 4.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MHaekc S&P Global Agribusiness Equity 3a HeTHa obLia Bb3BpbLiaemocT. Takcata
ce npurnara camo KbM KiacoBe akLuu, YUATO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha u3mepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTh: 1-roguwieH nepuod ot 1 tonu — 30 toHW. [bpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETEe Ha www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MMoctvraHe Ha ABLArOCPO4EH KanuTarnoB pactex. [o-KOHKpeTHO
cy6dboHABT Leny Aa HagMuHe (cref MPUIoKUMWTE Takcu) MHaekca
NYSE Arca Gold Miners 3a npenopbyaHns neprog Ha BriageeHe Ha
aKTvBuTE.

MHBecTMLMMN

Cy6doHABT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWW W3 Lierms
CBSIT, KOUTO Ce 3aHMMaBaT C JA0OMB Ha 3MaTo 1 CBbp3aHu AENHOCTU.
lMo-KoHKPETHO CyboHABLT MHBECTMPa NoHe 67% OT akTMBWTE CU B
aKuMm Ha KomnaHum B obnactra Ha gobvBa Ha 3Mmato uMnu apym
LieHHN MEeTarmm U MUHepanu Wnu cpopHW AerHoctu. Hama sanyTHu
OrpaHN4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyBdoHALT
MOXe CbLUO [a MHBECTMpa B OpYyrM akumu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUMPYEMU Obnuraumu, obnuraumm, NHCTPYMEHTM
Ha napuv4HUsa nasap 1 Aeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKUMNLK/TKA.

DepuBamm
CybchoHabT MOXe [a M3Mor3Ba [AepuBaTvBM 33 XemkupaHe W
eheKTVBHO ynpaBnenue Ha noptconmo.

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT ekmn n3bupa akuuM Bb3 OCHOBA Ha aHanu3 Ha
TEeHOeHUMMTE Ha Masapa Ha 3nartoto (OT rope Hagony) W
byHOaMeHTaneH aHarm3 Ha Bb3MOXHOCTUTE HA KOMMaHuuTe (OT
[0ny Harope)

WHBecTumoHeH MeHnmxbp CPR Asset Management.
TexHUKU N UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o beHumapk 1 puck oOT e XedxupaHe

Henony4yaBaHe Ha AOXOA o VHBeCcTULMOHEH (POHA
ot cybcporaa o JlukMaHOCT

o KoHueHTpauusa » YnpasneHue
o KoHTpareHT » Masap

» Banyta « OnepaTtmBHu

e Heusnbnnenne o AKUMM C Marnka U cpefHa
* fepusatn nasapHa kanvranusaums

o AKuMSA

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3agbrKeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpewmsily ce KbM yBelnuMYeHWe Ha CTOMHOCTTa Ha CBoOATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BniageeHe Ha
aKTuBmTe.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[OAMNOBO y4acTue 3a repMaHCcku AaHbYHY Lenn.

MpenopbyaH nep1og Ha BriafeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n AdeH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo.

[oguwHm Takcu

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU UsSD — 4.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc NYSE Arca Gold Miners. TakcaTa ce npunara camo KbM KIacoBe aKkuuu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pecbepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXYMMTE Takcy) MHOeKca
MSCI World (penHBecTupaHn aMBuaeHT) 3a NpenopbyaHns neprog,
Ha BnafieeHe Ha aKTvBuTe.

UHBecTMLMKM

Cyb6hoHABT MHBECTMPA OCHOBHO B akUMW Ha KOMMaHWW 13
uenus CBAT, KOMTO Ce Bb3MNON3BaT OT [AuHaMuKata Ha
notpebneHneTo, CBbP3aHO CbC 3a[4OBOMSBaHE Ha MbiHUTE
noTpebHOCTM Ha MHAMBUAA N HEFOBOTO GnarochCTOsIHNE.
Mo-KOHKpeTHO, Cy6doHABLT MHBECTUPa NoHe 67% OT akTuBuTe
C/ B Te3nM KOMMaHWM, KOUTO Ca CBbp3aHM C Temata 4pes
JIYKCO3HU CTOKM, MbTyBaHWs, pa3BrevYeHusi 3a CBOOGOAHOTO

BpemMe, WMHOPMaLMOHHM TexHomorum u ap. Hsima BanyTHu

orpaHun4yeHunsa Bbpxy Te3n MHBeCTULnNn.

CbobpassiBaiik Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
WHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUsA nasap 1 Aeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MNMKMNLK/TKA.

DepuBamm
CybdhoHabT MOXe Oa u3non3sa [AepuBaTviB/ 33 XemkupaHe M
eheKT1BHO ynpaBneHune Ha nopTconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKun M3bMpa akuMM Bb3 OCHOBA Ha aHanmus Ha
TeHaeHUuMTe B NOoTpebneHmeTo (OT rope Hagory) v dyHOamMeHTarneH
aHarnm3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (OT AONY Harope)

WHBecTMumoHeH MeHnmkbp CPR Asset Management
TexHUKU N UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

o AKuMA « OnepaTtmBHu

» HoBOBB3HMKBALLM Na3apu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 npenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHun.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obaatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo.

FoauwHM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akunun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.40% 20%
) usb 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Miigekc MSCI World (pevHBecTupaHu aMBuaeHTH). Takcata ce npunara caMmo KbM
KrnacoBe aKLuuu, YNATO pe3ynTaTHOCT HaaBuLwasa Ta3n pedepeHTHa CTONHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK peaynTaTtu:1-roauweH nepvog oT 1 torm — 30 oHW. MbpBUST 1-roanlleH Nepuoy Lie NPUKIYK
Ha 30 toHn 2018 r.

BwxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuu. 3a ga
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MMoctvraHe Ha ABLArOCPO4EH KanuTarnoB pactex. [o-KOHKpeTHO
cy6dboHOBT Uenn Ja HaaMuHe (cried MpUIOXVIMUTE Takcu) 3a
npenopbYaHnsa nepuog Ha BrajeeHe Ha aktveuTe — pedbepeHTeH
MHOMKATOP, KOWTO € CTPYKTYpUpaH no creaHns HauvH: 1/3 ot uHaekca
Nyse Arca Gold Miners, 1/3 ot nHgekca MSCI World Energy (GICS
Industry Group 1010) n 1/3 ot nHgekca MSCI World Materials (GICS
Industry Group 1510).

UHBecTMLMKN

Cy6dhoHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM U3 LIenis CBAT
B CEKTOpUTE Ha eHepreTuka, 3rnaro 1 matepuani.

lMo-KoHKPETHO CyB6dOHABLT MHBECTMPA NoHe 67% OT akTMBUTE CU B
aKUMM 1 CBbP3aHM C akUMM MHCTPYMEHTU Ha Takuea koMnaHun. Hsama
BanyTHW OrpaHNYEHNs! BbPXY Te3W MHBECTULIMM.

CbobpassiBaiiki Ce C OMuUCcaHUTe Mo-rope MONUTUKY, CyOGtoHALT
MOXe CbLIO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C akuum
WHCTPYMEHTW, KOHBEPTMPYEMU obnuraumu, obnuraumm, UHCTPYMEHTM
Ha Napuv4HWs Nasap M Aeno3vTy, Kakto u ga uHeectrpa Ao 10% or
HeTHuTe cun aktve B MNMKUMLK/TKA.

DepuBatm
CybdhoHabT MOXe Oa u3non3sa JAepuBaTvBM 33 XemKupaHe M
ebeKkTMBHO yrpaBreHue Ha nopTadonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaeneHue

WMHBECTULIMOHHUAT exvn uarpaxaa AveepcndmumpaHo noprdonmo,
KOeTO OTpassiBa Hal-CUnHWUTe YOeKaeHUs Ha YneHoBeTe My OTHOCHO
CeKTopuTE W aKkuumTe. VIHBECTULIMOHHUST ekun pasnpeaens akTMBHO
MEXOy CEeKTOpUTE B 3aBUCVIMOCT OT MKOHOMUMYECKUTE LKW (OT rope
Hazony) 1 n3bupa akumm Bb3 OCHOBA Ha (DyHAAMEHTAareH aHanma Ha
BB3MOXHOCTUTE Ha KOMMNaHuMTeE (OT 40Ny Harope).

NHuBecTuumoHeH meHnmxbp CPR Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
[epyBaTUBUTE U TEXHUKUTE" 3@ MHCpOPMALIMS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

o AKuMA « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpewmsily ce KbM yBelnMYeHMe Ha CTOMHOCTTA Ha CBoATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BniageeHe Ha
aKTUBMUTE.

e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OSNOBO y4YacTue 3a repMaHCKu aHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 rogvHuw.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AdeH 3a oueHka (D).
YpexaaHeTo ce M3BbpLLUBA He MO-KbCHO OoT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.40% 20%
) usb 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 ot nigekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot nHaekca MSCI World Materials (GICS Industry Group 1510). TakcaTa ce npunara camo KbM KrnacoBe akuuu, YNATO
pe3ynTaTHOCT HagBuWLWaBa Ta3u pedepeHTHa CTONHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTth: 1-roguwieH nepuod ot 1 tonu — 30 oHWU. [bpBUAT 1-roguLieH Nepuog, e NpUKIoYmn
Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BMAWTE MbIIEH CNNCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact

Ll,en M MHBECTULUMNOHHA NOJINTUKa

Uen

MocTuraHe Ha kamUTanoB pacTeX B MpernopbyYaHvs nepuog Ha
BrialeeHe Ha LieHHUTE KHKa. MO-KOHKPETHO CyBhoHALT MHBECTUPA,
KaTo dpoHa-aoHop, B Amundi Valeurs Durables (rnaeeH coHg).

MHBecTnLMKN

"MaBHNAT boHA MHBECTUPA OCHOBHO B EBPOMNENCKN aKLUN.
lMo-KoHKpPeTHO CcyBdOoHALT MHBeCTVpa mnoHe 85% OoT HeTHWTe ¢
aKTVIBW B AsroBe Ha rnaBHus dooHa (knac OR). CybdoHabT Moxe Ja
nHBecTMpa 8o 15% B 4enosnTy 1 AepuBaTMBMY, KOUTO CEe M3MOoN3Bar
caMo 3a XepKmpaHe.

maBeH doHa

Amundi Valeurs Durables e B3anmeH nHBecTMUmMoHeH choHg (FCP),
yypedeH Mo (PeHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBapst Ha
ycnoBusiTa 3a rmaeeH doHA cbrnacHo Aupektuea 2009/65/E0.
MaBHWAT oHA MHBECTUPa NoHe 75% OT HETHUTE CU aKTUBK B
aKUMW Ha KOMMaHUK, YMETO ceanuile unm ocHoBeH Bu3Hec ce
HamupaT B EBpona, nony4asaT ronsMa 4acT OT npuxoguTte cu
OT AeNHOCTW, CBBbP3aHW C OKonHaTa cpefa, U ce NpeacTaBsAT
[ob6pe Mo oTHOLWEHNe Ha HE(MHAHCOBUTE KPUTEPUM 3a OKONHa
cpepfa, coumanHa nonuMTuka u ynpasneHue.

MaBHMAT HOHA OYaKBa EKCMo3uUMs Ha akumm mexagy 75% u
120%. Hama orpaHuyeHns BbpXy nasapHaTa kanuTanusauus
3a Te3n UHBECTULIN.

Cbobpa3ssiBaiiki ce C On1caH1Te Mo-rope NONMTUKK, MMaBHUAT OOHS,
MOXe CbLLO Aa MHBECTUPA B 0b6nuraumm oT MHBECTULIMOHEH Kiac w1
KOHBEpPTMPYEMU ODnuraumn, MHCTPYMEHTU Ha MapuyHWUS nasap u
Aeno3utu, kakto n Ao 10% ot HeTHuTe cu akTmewn B MKUMLK/TKA.
[MaBHMAT poHA M3Mon3Ba [epuvBaTvBM 3a HamanssaHe Ha
pas3nuyHN puUcKoBe, 3a epeKTMBHOTO ynpaeneHne Ha NopTgonmnMoTo
M KaTo Ha4MH 3a crneyernBaHe Ha ekcro3vums (Obnra unu Kbca) Ha
PasnMuHN aKTVBU, Nasapy UK APy MHBECTULIMOHHWN BB3MOXHOCTU
(BKMtouMTENHO AepuBaTMBM C (POKYC BBPXY KPeauT W akumm).
[MaBHNAT hoHA MOXe [a U3BbpLUBA BpeEMEHHU npuaobusaHnsa w
npoaaxkomn Ha LIEHHM KHIKa (CMopasyMeHns 3a NMOBTOPHO KyryBaHe
1 obpaTHO MOBTOPHO KymnyBaHe). [MaBHWST hoHA He ce ynpaensiea
cnopen [OafdeH WHOEKC, BBLMpPEKU 4Ye HeroBuTe pesynratv ce
cpaBHsiBaT ¢ nHaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 hoHa-AoHOop) EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHMAT eKknn Ha rnaBHusi doHa aHarmavpa okoro 100
€BpONeNck/ akumm, kato npunoxu ¢unmbp 3a SRl (coumanHo
OTrOBOpHa WHBECTULWSI), CPed KouTo ce u3bupar KommaHum B
obnacTra Ha exornormsaTa (eHepruiHa eeKTMBHOCT, Bb30OHOBSEMM
€HEPIMMHA U3TONHULWM, YMpaBreHve Ha BOAMTE W OTNagbLMTE) C
nobpa oueHka Mo HedmHaHcoBU kpuTepun ESG  (ekomornyHu,
couMarnHM 1 NpaBWUTENCTBEHM) U Ce U3KIMOYBAT KOMMaHWK, KOUTO
NPOM3BEXAAT eHeprMst OT U3KOMaemm ropvsa UM siapeHa eHeprms
Wy ca 3aeTu ¢ NPOM3BOACTBOTO UK NpoaaxkbaTa Ha CropHN OPBXUIS.
VIHBECTULIMOHHUAT eknn KU3Mon3Ba Mpouec Ha onTuMMsaums 3a
nocTuraHe Ha >XenaHaTta avsepcndukaums, Opoi LEHHUM KHWKA,
PUCKOB NPOOMI M NINKBUOHOCT.

MHBecTMUMOHEH MeHUmMKBLP (rnMaBeH dhoHA u 3axpaHBaLy, hoHa)
Amundi Asset Management.

TexHUKU U UHCTPYMEHTU

Mongs, BwkTe pasgen JonbnHutenHa WHGOPMaUUsi OTHOCHO
JepviBaTuBUTE U TEXHUKUTE" 3a MHCpOPMAaLIMS OTHOCHO MaKCUMariHuTe
1 O4aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha Cy6doHAa, KOUTO MOXeE da
6baaT 06ekT Ha hrHAHCOBM TPaHCaKLMKM C LIEHHW KHDKa U cyarnoBe
Ha 00LLa Bb3BPBLLAEMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o ViHBecTuumoHeH hoHa

« Banyta o JlnkBnagHocT
o HensnbnHeHne » Ynpaenexue
» [lepmBatn  lMasap

o AKUMSA « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a nogeye UHGhopMayusi.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 0as3oBO Mno3HaHME 3a WHBECTMpaHe BbLB OHAOBE U
HUKaKbB UMM OrpaHNYEH ONUT B MHBECTMPAaHETOo B Cy6doHaa
unm nogobHn choHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT wnM Lerms
WHBECTVPaH KanuTarn.

e Crpemsily ce KbM YBENMYEHWE Ha CTOMHOCTTA Ha CBOATA
WHBECTVUUMSI Mpe3 MpenopbyYaHvsi Nepvo Ha BriageeHe Ha
aKTuBuTe.

e CybdoHa, koNTO OTroBapsi Ha ycrnoeusita 3a cybdoH 3a
OSMNOBO yYacTue 3a repMaHCKM JaHbYHU Lienu.

MpenopyaH neproa Ha BriageeHe Ha aKTUBUTE 5 roanHM.
OCHOBHMU KITACOBE HA AKLIUXA N TAKCU

Takcu 3a coenku ¢ akumum

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBkM, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He No-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLuleHo.

Hata Ha craptupaHe 20 mapt 2017 r. (MbpBa WMHBECTMUMS B
rnaBHusa coHa 20 mapt 2017 1.).

[oanwWwHM Taken

MuHumanHa
nbpBOHaYanHa Mokynka MpexBbpnaHe Ynpaenenve AaMuHUCTpupaHe Henpeku*
Knac akuun Banyta WHBECTULMS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4.50% 1.50% 0.06% 0.60% 20%
IE EUR 500 000 USD 2.50% 0.60% 0.06% 0.60% 20%
RE EUR — 4.50% 0.60% 0.06% 0.60% 20%

* Henpekute Takcu BkntouBat Takey ot cebp3anunTe MNKUMLUK/TIKA nnu rmaeHm dhoHOo0BE, KakTo € MPUoXMMO.

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: ViHgekc MSCIEurope(pevnHBecTupanu ansuaeHTn). TakcaTa ce
npunaracamokbmMcybgoHA0BE, YNATOPE3YNTaTHOCTHAABMLLABA TasupedepeHTHa CTOUHOCT.

Mepuon Ha M3MepBaHe Ha TakcaTta 3a MOCTUrHaTM pe3ynTaTu: 1-roavieH nepyog ot 1 man — 30 anpun. MspeuaT nepuos npukrtoysa Ha 30 anpun 2018 T.
BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXyMMTE Takcy) MHOeKca
MSCI South East Asia 3a npenopbyaHus nepvon Ha BriageeHe Ha
aKTvBuTE.

MHBecTnLIMK

Cy6doHABT MHBECTVPA OCHOBHO B aKLMM Ha KOMMaHUM OT ObpXaBy,
KOUTO 4rieHyBaT B Acoumaumsra Ha ctpaHute ot HOoromstodHa Asvs
(ASEAN).

[Mo-KoHKPETHO CyBOHABLT MHBECTMPA NMoHe 67% OT akTMBWTE CU B
aKuMm Ha KOMMaHuW, YMeTo cefanuile UM OCHOBeH OusHec ce
HamMupaT B ObpxaBa uneHka Ha ASEAN. CyGgoHObT moxe na
MHBECTVPA B CBbP3aHM C aKuum obruraumm (BKIHOYUTENHO
ceptudpmkatn 3a yydactme — P-Notes) 3a uenute Ha edeKTMBHOTO
yrnpaeneHue Ha noptdonnoTo. Hama BanyTHM orpaHudeHust Bbpxy
T3 UHBECTULIMM.

CbobpassiBaiikv Ce C OMUCcaHUTe Mo-rope MONUTUKY, CyGtoHALT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHu C aKumm
WHCTPYMEHTW, KOHBEPTUMPYEMU Obnuraumu, obnuraumm, MHCTPYMEHTM
Ha napuv4HUsA Nasap M Aeno3vTy, Kakto u aa uHeectmpa Ao 10% or
HeTHuTe cun aktven B MKMNLK/TKA.

DepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTvB/ 33 XemkupaHe W
eheKTUBHO yrpaBreHe Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT exnn  akTMBHO YynpaensiBa MnopTdormMoTo Ha
cybdoHaa, kato manonsea mopen Ha nogbop Ha akuvm (oT Jomny
Harope), YMaTo Len e Aa n3bepe Ham-aTpakTvBHUTE akumn Ha 6asata
Ha NoTeHLyan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTuMoHeH MeHnmxbP Amundi Hong Kong Ltd.
TexHUKM U UHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMariHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdpoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQhopMayusi.
o beHumapk 1 puck oT e AKkums
Herony4yaBaHe Ha [OXOA o XemxupaHe

ot cy6oHaa o VHBECTMLMOHEH (hoHA
o KoHTpareHT o JlukeuaHoCT
o Banyta « YnpaeneHve
o HeunsnbnHenve « Masap
o [lepuBatu

« OnepaTtuBHu
« HoBoBbB3HVKBaLUM Nazapu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (QOHZOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BniageeHe Ha
aKTUBMTE.

e« CybdoHa, KONTO OoTroBaps Ha ycrosusita 3a cybdoHa 3a
[OSNOBO y4YacTue 3a repMaHCKu JaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roauHuw.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBkM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauLHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexuve AOMUHUCTpUpaHe
Knac akuuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
V) usb 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatm pesyntatu: ViHgekc MSCI South East Asia. TakcaTa ce npunara camo KbM KnacoBe akumu,

YUSITO Pe3ynTaTHOCT HaABuLLIaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoeMBpu MbPBUAT Nepmog, NPUKYBa Ha

30 HoemBpKn 2018 T.

BwxTe ,Benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Concentrated

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXYMMTE Takcy) MHOeKca
MSCI AC Asia ex Japan 3a npenopb4aHusi Nepyos, Ha BriageeHe Ha
aKTvBuTE.

MHBecTnLMK

Cy6doHABT MHBECTMPA OCHOBHO B @3MaTCKW akLMM (C M3KITIOYeHWe Ha
AnoHuns).

Mo-koHKpeTHO cyBhoHOBT MHBECTUPA MoHe 67% OT akTvBWTE Cv B
aKUMM M CBbP3aHW C aKUMM MHCTPYMEHTU Ha KOMMaHWKM, YMETO
cefjanuile unn OCHOBeH BM3HeC ce Hammpat B A3us (C U3KIOYeEHKe
Ha AnoHus, HO BKMouMTENHO Kutan). MIHBeCTUpaHeTO B KUTaCKM
aKuMM MoXe Aa ce U3BbpLUBa MM Npe3 OTopU3MpaHuTe rnasapy B
XoHkoHr, nrm npes Stock Connect. Cy6coHaBbT MOXe Aa MHBECTUpa
0o 10% OT HeTHUTE cM aKTWMBM B KuTalcky A-akumm 1 B-akuum
(koMBMHMpaHo) HaimMa BanyTHW orpaHuyeHus 3a TakvBa MHBECTULIMM.
CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyBdoHALT
MOXe CbLIO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C aKuum
WHCTPYMEHTW, KOHBEPTUMPYEMU obnuraumn, obnuraumm, UHCTPYMEHTM
Ha Napuv4HMsA nasap M Aeno3vTy, Kakto u aa uHeectrpa Ao 10% or
HeTHuTe cun aktven B MKUMLK/TKA.

HepuBatm
CybdhoHabT MOXe Oa u3non3sa JAepuBaTvB/ 33 XemkupaHe M
eheKTUBHO yrpaBreHve Ha MopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ek aKTVBHO yMpaBnsiBa  KOHLEHTPUPaHOTO
noptchormo Ha nopdoHaa, Kato KoMOMHMpa cTparervin ,OT rope
Hagony* 1 ,,oT fony Harope™: reorpadicko pasnpenerneHve 1 noadop
Ha akumm Ha 6asara Ha noTeHuMan 3a pacTex W yCTaHOBsIBaHe Ha
CTOVHOCTTA.

WHBecTUUmMoHeH MeHugkbp Amundi Hong Kong Ltd .(cuntaHo ot
2 tonm 2018 r., Amundi Asset Management,

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpauus o AKumnSA

o KoHTpareHT o XemxumpaHe

o CyBepeHeH puck — Kutan o MHBecTuumoHeH coHa
» Banyrta o JlnkBnaHocTt

o HeusnbnHeHnve « YnpasneHue

» [lepmBatn  Masap

o HoBOBb3HUKBALLM Na3apu « OnepaTtuBHu

MeToa 3a ynpaBneHue Ha pucka oeTu 3agbimKeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aVHBECTUTOPK Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (QOHZOBE U
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM Lenusi
MHBECTVPaH KanuTarn.

e CTpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMS Npe3 MpernopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTueuTe.

. CybcoHa, KoMTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuBute 5 roauHun.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3u geH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLUBA He MO-KbCHO OoT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.70% 0.50% 20%
U UsD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU UsSD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc MSCI AC Asia ex Japan. TakcaTa ce npunara camo KbM KIacoBe aKkuuu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pecbepeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesyntatu: 1-roavweH nepunop ot 1 AekemBspu — 30 HOEeMBpU n'prVIﬂT nepnoa NpuKkno4Yea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MoctraHe Ha AObLMTOCPOYEH KanuTanoB pactex. [lo-KOHKPeTHO
cybdpoHaLT Lenu ga HagMuHe (Cred NpUoXYMMTE Takcy) MHOeKca
MSCI Emerging Markets 3a npenopbyaHns nepyos Ha BriageeHe Ha
aKTvBuTE.

MHBecTnLMK

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapm.

Mo-koHKpeTHO cyBhoHOBT MHBECTUPA MoHe 67% OT akTvBWTE Cv B
aKUMM U CBBP3aHU C aKUMM UHCTPYMEHTW, EMUTUPaHW OT KOMMaHuu,
4YMeTo cefanviLLe U OCHOBEH BU3HEC Ce HamupaT B pasBuBaLLy ce
ObpXaBy. VIHBECTMPAHETO B KUTaNCKW akLmm MOXe Aa Ce M3BbpLLBA
WM Mpe3 OTOpU3MpaHUTe nasapyv B XOHKOHT, urm npe3 Stock
Connect.). MoadoHALT MOXe CbLLO Taka Aa uHeecTvpa B P-nonunum ¢
uen edpekTmBHO ynpaBneHve Ha noprdponmoro.  Obwata
MHBECTULMOHHA eKCo3nLmMs Ha noadoHaa B kutanckm A-akumm n B-
aKuym (koMBMHMPaHo) e 6bae no-manka ot 30% OT HETHWUTE aKTUB.,
Hsima BanyTH/ orpaHMyeHuUst BbpXy Te3u MHBECTULIMM.
CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHABT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HMs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cn aktnem B MKUMNLK/MIKA.

OepuBamm
CybdoHobT MOXe Aa M3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
eheKT1BHO ynpaeneHune Ha noptdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSIT  eKUn  aKTMBHO YNpaBnsiBa MopTgorMoTo Ha
cybdpoHaa, kato KoMOUHMpa cTpaTerum ,0T rope Hagony* u ot gony
Harope“: reorpad)cko pasnpeeneHue, CEKTOPHO pasnpenerieHve B
paMK/Te Ha BCska ObpkaBa M nodbop Ha akumMmM Ha KomMaHuu,
N3MNOXEHW OMPEKTHO HA HOBOBBL3HWKBALLY Nasapyt U UKOHOMUKM.

MHBecTUumMoOHeH MeHnmkbp Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa wHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHOBHMA puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o AKkumsa

o KoHTpareHT o XemxmpaHe

o CyBepeHeH puck — Kutan o MiHBecTuumoHeH hoHa
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

o [lepuBatn o Masap

o HoBOBB3HMKBALLM Na3apun » OnepaTtuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 06a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKbB UM OrpaHUYeEH OMUT B MHBECTUMPaHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTVUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BrageeHe Ha
aKkTueuTe.

. CybdoHa, koMTo OoTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obgar obpaboteHn ¢ NAV 3a To3u AdeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.30% 20%
V) usD 500 000 USD 2.50% 1.00% 0.90% 0.15% 20%
RU usD — 4.50% 1.00% 0.90% 0.30% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesynrtatu: MiHgekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KriacoBe akumu,

YUSITO Pe3ynTaTHOCT HaABMLLIaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 gekemepu — 30 HoemBpu MbPBUAT Nepmoa, NPUKIYBa Ha

30 HoemBpKn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Emerging Markets Free 3a npenopbYaHusi nepuog Ha
BriafieeHe Ha aKTuBUTE.

UHuBecTyumnn

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuW, 4MeTo
cefanuuie UMM OcHoBeH OM3HeC Ce HamupaT B pasBuBalLM ce
obpxkasu B Adppuka, Aviepuka, Asust u EBpona. VHBecTpaHeTo B
KUTaCKM aKuMn MOXe [a Ce M3BbpLUBA WM Npe3 OTopuavpaHuTe
nasapu B XoHKoHr, nim npes Stock Connect. Cy6dhoHaBbT MOXe ChLLO
Taka fa vHBecTMpa B ceptudmkaty 3a yyactve (P-Notes) ¢ uen
eheKTUBHO ynpaerneHne Ha noprdonvoro. ObLuara MHBECTULIMOHHA
ekcnosvums Ha cybdoHga B kuTarckm  A-akuvm u B-akumn
(koMBUHMpaHo) e 6bae no-manka ot 30% OT HeTHWUTE akTuBK. Hama
BarlyTHW OrpaHN4eHns BbPXy Te3u MHBECTULIMN.

CbobpassiBaiikv Ce C OMuUCcaHUTe Mo-rope MONUTUKY, CyOtoHALT
MOXe CbLUO Aa MHBECTMpa B ApYrM aKumu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMU Obnuraumu, obnvraumm, UHCTPYMEHTM
Ha Mapu4HUA nasap 1 Oeno3vTi, kakto U Aa nHeectupa Ao 10% ot
HeTHuTe cun aktven B MKUMLK/KA.

OepuBamm

CybdoHobT MOXe Aa M3Mon3Ba [epuBaTMBM 33 XemKvpaHe U
ebeKkTBHO yrpaBneHue Ha nopTadonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato KoMOMHMpa cTpaterum ,0T rope Hagony* u ot gony
Harope“: reorpad)cko pasnpedeneHne, CEKTOPHO pasnpenerieHvie B
paMK/Te Ha BCsSka ObpkaBa M nogbop Ha akuum Ha Gasata Ha
NOTEHLMan 3a PacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTUuMoOHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o ViHBecTuumoHeH hoHa

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun » OnepaTtmBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHs.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 06a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM Lenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMS Npe3 MpenopbyYaHns NepUon Ha BrageeHe Ha
aKkTueuTe.

. CybcoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKu JaHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha akKtTuBuTe 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBAIBaHe Ha cAernkute 3asiBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsaHe HaBbLTPe/HaBBLH PaspeLueHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.30% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.20% 20%
RU UsSD — 4.50% 1.00% 0.90% 0.30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Emerging Markets Free. Takcata ce npunara camo KbM Krnacose
aKuum, YMSTO pe3ynTaTHOCT HaaBULWaBa Ta3n pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUIHaTK pe3ynTaTtu: 1-roauwweH nepvog ot 1 aekemepu — 30 HoemBpy MTbPBUAT NEPUOA, NPUKITIOYBA Ha
30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI AC Golden Dragon 3a npenopbtyaHus nepuog Ha BriageeHe Ha
aKTvBuTE.

WHBecTyLMKM

CybhoHALT MHBECTMPA OCHOBHO B aKUMM Ha koMMaHum ot Kutan,
XOHKOHT 1 TariBaH.

IMo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM Ha KOMMaHuW, YMEeTO cedarnuile UMM OCHOBEH OGM3Hec ce
Hamupat B XOHKOHT, KuTavickata HapogHa penybrvka wnv TansaH.
MHBeCTUpaHETO B KATAICKM akLM MOXe [a Ce U3BbPLLUBA UNnn Mpes
oTopM3MpaHMTe nasapu B XOHKOHT, unm npe3 Stock Connect).
CybdhoHabT Moxe Aa nHeecTvpa no-manko or 30% OT HeTHUTe cv
aKTvBu B kuTamckyn A-akuvm 1 B-akumm  (komMBuHMpaHo).) Hsiva
BanyTHN OrPaHNYEHNst BbPXY Te3W MHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyOdOHALT
MOXe CblLIO [Ja WHBECTVpA B [PYrM akumM, CBbp3aHM C akuuu
MHCTPYMEHTW, KOHBEPTMPYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUA nasap v Jerno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKUMLK/TKA.

OepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemkupaHe W
eheKkTMBHO yripaBeneHne Ha nopTonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Len e Ja nsbepe Han-aTpakTMBHUTE akuun Ha 6asata
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

WHBecTMumoHeH MeHugkbp Amundi Hong Kong Ltd. (cuntaHo ot
2 1onm 2018 r., Amundi Asset Management, (knoH B JToHOOH)

TexHUKM n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogede UHghopMayusi.
o KoHueHTpauus o AKumnSA

o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o MHBecTuumoHeH hoHa
« Banyta o JlnkBnaHocT

o HeusnbnHeHnve » YnpasneHue

o [lepmBatn o Masap

» HoBoBb3HUKBaALUM Na3apun » OnepaTtuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APebHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (DOHAOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT wnM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM yBelnuMYeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTVUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTuBuTe.

. CybdoHa, KoMTo OoTroBaps Ha ycnosusiTa 3a cybdoHg 3a
OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

MpenopbuaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexaaHeTo ce M3BbpLLBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
V) usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc MSCI AC Golden Dragon. Takcata ce npunara camo KbM KrnacoBe akuuu,

YUSITO Pe3ynTaTHOCT HaABWLLIaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 gekemepu — 30 HoeMBpu MbPBUAT Nepmoa, NPUKIYBa Ha

30 HoemBpMn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve 1 Apyru knacose akuuv. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MoctvraHe Ha AObLMTOCPOYEH KanuTanoB pacTex. [lo-KOHKPeTHO
cybdpoHALT Lenu ga HagMuHe (Cred NpUNoXyMMTE Takcy) MHOeKca
10/40 MSCI India 3a npenopbYaHWs nepuod Ha BrageeHe Ha
aKTvBuTe.

MHBecTMLMMN
CybdhoHALT MHBECTUPA OCHOBHO B MHOMCKA aKLMK.

IMo-KoHKPETHO CyBOHABLT MHBECTMPa NoHe 67% OT akTMBuTE CU B
aKUMM M CBbP3aHW C aKUMM MHCTPYMEHTU Ha KOMMaHWKM, YMETO
cepfanviie Uv ocHoBeH 6usHec ce Hammpat B UHaus.
CbobpassiBaiikv Ce C OMuUCaHUTe Mo-rope MONUTUKY, CyBdoHALT
MOXe CbLUO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C aKuum
WHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUsA nasap 1 Oeno3vTi, kakTo U Aa nHeectupa 4o 10% ot
HeTHuTe cun aktven B MKMNLK/ITKA.

OepuBamm
Cy6dhoHaBT MOXe [ia U3rorn3sa AepyBaTVBY 3a XeMKMpaHe.

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo manonssa mogen Ha nogbop Ha akumm (oT Jony
Harope), 41sTo Len e Ja nsbepe Han-aTpakTMBHUTE akuun Ha 6asata
Ha NoTeHLWan 3a pacTex 1 YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTUMUMOHeH MeHnmxbP Amundi Hong Kong Ltd.
WHBecTLMOHeH KoHcynTaHT SBI-FM.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
 [lepusatn « Masap

» HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 06a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKbB UM OrpaHUYeEH OMUT B MHBECTUMPaHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM Lenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMSA Npe3 MpenopbyYaHns Nepuod Ha BriageeHe Ha
aKkTueuTe.

. CybdoHa, KoMTo OoTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKu JaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.

[oguwHn Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU USD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa cTOMHOCT 3a Takcarta 3a nocturHaTu pesyntatu: MHgekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KrnacoBe aKkuuu, YUsTo
pes3ynTaTHOCT HagBuLLaBa Ta3n pecpepeHTHa CTONHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roavwweH nepvog ot 1 aekemspu — 30 HoemBpy MTbPBUAT NEPUOA, NPUKITIOYBA Ha
30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
10/40 MSCI India 3a npenopbYaHMs nepuod Ha BrafeeHe Ha
aKTvBuTe.

WHBecTnuun

Cyb6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHuM OT
WNHPPaCTPYKTYpHUSA cekTop B MHaus.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanuuie WM OCHOBeH OusHec ce HamvpaT B WHama u ce
3aHMMaBaT CbC CreaHUTe MHMPACTPYKTYPHU CEKTOpU: eHepreTuka,
TerneKkoMyHVKaLmKW, TPaHCMopT, BodocHabasBsaHe, UHAPaCcTPyKTypHO
brHaHCMpaHe 1 maTepuanu.

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdOoHABT
MOXe CbLIO Ja WHBECTVpA B [APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUA nasap v Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cn aktnem B MKUMNLK/MIKA.

DepuBamm
CybhoHaLT MOXeE [ia M3Mos3Ba AepUBaTVIBI 33 XeKMpaHe.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.
WHBecTtUmoHeH KoHcynTaHT SBI-FM.
TexXHUKU U MHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun » OnepaTtmBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APebHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (DOHAOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT wnM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM yBelnuMYeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTVUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTuBuTe.

. CybdoHa, KoMTo oTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6vaat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce M3BbPLLUBA He MO-KbCHO OoT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
V) usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa cCTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Mugekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KrnacoBe aKkuuu, YUsTo

pe3ynTaTHOCT HaABuLlaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 AekemBspu — 30 HOeMBpW. ﬂprva nepuoa Npukno4Yea Ha

30 HoemBpK 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MocturaHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKPEeTHO
cybdoHALT Lemm Aa HagMuHe (Crea, NPUNOKUMUTE TakeW) HAEeKCa
S&P BSE 100 3a npenopbyaHys nepuog Ha BrageeHe Ha aktuemTe.

MHBecTMLMKN

CybhoHALT MHBECTMPA OCHOBHO B MHOMIACKA aKLWM.

IMo-KOHKPETHO CyBOHABT MHBECTMPA NMOHE 67% OT aKTUBUTE CY B
aKUmMW, KOUTO Ca PErCTpUpaHn Ha oTopuavpaH nasap B iHoysa n ca
EeMUTUPaHN OT KOMMaHWK, YETO CefanmLLEe U OCHOBEH BU3HEC ce
Hammpar B NHaus.

CbobpassBaiikui ce C onvcaHuTe Mo-rope NonuTUKA, CybdpoHabT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBBbP3aHu C akLmn
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKUMNLK/IKA.

OepuBamm

Cy6dhoHILT M3ron3sa AepuBaTVBM 32 HAMarSIBaHE Ha PasuiHM
PUICKOBE U 32 €HEKTUBHO YNpaBIiEHVE Ha NMopTomvo.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUST eKVN aKTUBHO YMpaBrsiBa nopTdhonmoTo Ha
cybdpoHaa, kaTo n3nosasa Moaen Ha noabop Ha akuwm (oT gony
Harope), UsITo Lien e Aa usbepe Hali-aTpakTUBHWUTE akLmmn Ha 6asara
Ha NnoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTUUMOHEH MeHnmxbP Amundi Hong Kong Ltd
WHBecTLMOHeH KoHcynTaHT SBI-FM.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmams OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 38 MHCHOPMALMSt OTHOCHO MaKCUMariHuTe
1 OYaKBaHWTE NPOMopLMK Ha akTUBMTE Ha cyBdboHaa, KOMTO MOXe [a
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUKA 1 CyarioBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
 [lepusatn « Masap

» HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HMKaKLB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
1nm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT wnM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMS Npe3 MpenopbyYaHns Nepuoa Ha BrageeHe Ha
aKkTueuTe.

. CybcoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OANOBO yyacTue 3a repMaHCky aHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuBute 5 roguHuw.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ochluecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6bpat obpaboteHn ¢ NAV Ha cneppawmsi AeH 3a OueHka
(D+1). YpexaaHeTo ce u3BbpLUIBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH He e paspelueHo.

[oguwHn Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MHgekc S&P BSE 100 + 200 6a3oBum Touku. TakcaTta ce npunara camo KbM KracoBe

aKuun, YNATO pe3ynTaTtHOCT HaABuULLaBa Ta3un ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Equity Korea

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MMoctvraHe Ha OBArOCPOYEH KanuTanoB pactex. [o-KOHKpeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
10/40 MSCI Korea 3a npenopbyaHvs nepuos Ha BnageeHe Ha
aKTviBuTe.

MHBecTnLMM

CybhoHALT MHBECTVPA OCHOBHO B KOPEVICKU aKLWN.

IMo-KOHKPETHO CyBPOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM Ha KOMMaHu, YMEeTO cepanuile WM OCHOBeH Ou3Hec ce
Hammpar B Kopesi.

CbobpassBaiiky ce C OnucaHuTe Mo-rope MOSMTUKK, CyDdOoHOLT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/KA.

DepuBamm
CybdoHObT MOXe [Oda w3rionssa AepyBaTuMBM 33 XeMKMpaHe W
eheKT1BHO ynpaBneHune Ha noptconmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoOHeH MeHnmKkbp Amundi Hong Kong Ltd.

MoauHBecTUumMoHeH MeHnmpkbp NH-Amundi Asset Management
Co., Ltd.

TeXHUKM U UHCTPYMEHTU

Mons, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT » JlnxseH npoueHT

o Kpegut o VIHBECTUUMOHEH hoHA
« Banyta no nogpastupaHe e JlukBugHocT

o [lepmBatn » Ynpaenexue
o HoBOBB3HMKBALLM Na3apun e Masap
o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a nogeye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpewmsily ce KbM yBelnuMYeHWe Ha CTOMHOCTTa Ha CBoATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTuBmTe.

e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OSNOBO y4YacTue 3a repMaHCKu AaHbYHW Lienu.

MpenopbuaH nep1og Ha BriageeHe Ha aKTuBUTe 5 roavH.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3n AdeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% —
V) usD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

Mons, umaiitTe npeaBua, Ye Npu Apyry Knacose akumm oT cybdonaa ce npunara Takca ot 20% 3a NoCTUrHaTV pesynTaTi, KOUTO NpeBuLaBaT
nHaekca 10/40 MSCI Korea (pedhepeHuusiTa 3a Takca 3a MocTurHaTi pesyntaTtu) 3a 1-roamweH nepvog ot 1 tonu — 30 toHK.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1614

Equity Latin America

Lleﬂ "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI EM Latin America 3a npenopb4aHns nepuog Ha BriageeHe Ha
aKTvBuTe.

WHBecTyuun
CybhoHALT MHBECTPA OCHOBHO B TAaTUHOAMEPUKAHCKM aKLWN.

IMo-KOHKPETHO EKCo3vLMsTa Ha aKumm Ha cybdoHaa 0BUKHOBEHO € B
ananasoHa mexay 90% n 100% oT HeroBuTe 0BLLM aKTUBW.

Mpw Bcuykmn obeTositencTea cybdoHabT TpsibBa Aa MHBECTUPA MOHE
67% OT aKTVBUTE CM B aKLMM U CBBP3aHN C aKUMM MHCTPYMEHTU Ha
KOMMaH1M, KOUTO Ca CbC CefarMilie WM pasBvBaT 3HauUTesHa
cTonaHcka geiHoct B JlatuHcka Amepuka. CybdoHObT Moxe da
nHBecTMpa B ceptudmkatn 3a ydactve (P-Notes) 3a uermrte Ha
ebekTMBHOTO  ynpasneHne Ha noptdonnoto. Hama BanyTHu
OrpaHUyeHVst BbpXy TE3W HBECTULIN.

CbobpassBaiiky ce C OnMcaHuTe Mo-rope MOSMTUKKM, CyDOdOoHOLT
MOXe CbLO Ja WHBECTMpPA B APYrM akuuM, CBbp3aHW C akuum
WHCTPYMEHTW, KOHBEPTMPYEMU obnuraumu, obnuraumm, MHCTPYMEHTU
Ha Mapu4HUsA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cmn aktven B MKUMLK/IKA.

OepuBatm

CybdoHObT MOXe Aa M3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
eheKkTBHO yrpaBrneHne Ha nopTonuo.

OcHoBHa BanyTta USD.
[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSAT €KUM  aKTMBHO YMpaBnsiBa MopT¢onMoTo  Ha
cybdpoHaa, kato KoMBMHMpa cTpaterm ,oT rope Hagony* u ,,oT Jony
Harope“: reorpad)cko pasnpeneneHne, CEKTOPHO pasnpenerieHve B
pamkMTe Ha BCska ObpKaBa M noabop Ha akumm Ha Oasara Ha
noTeHUMan 3a pacTeX W YCTaHOBSBaHE Ha  CTOMHOCTTA.
VIKOHOMWYECKUAT, MOMUTUNECKST aHanm3 1 aHarmsbT Ha OLEHKUTE
ce U3BbPLIBAT OT VIHBECTULIMOHHWUS MEHWIKBLP, 3a Ja Ce onpenenu
pasnpeneneHMeTo No CTpaHn 1 cekTopu. PaspaboTenun ca Moaenm 3a
aHanuM3 M oueHKa, 3a [a Ce OLUEHU Bb3XO4sWWMs MoTeHuman u
pUCKOBETE Ha BCEKU WHBECTULIMOHEH Chydaii, 3a da ce nopbepar
n3bpaHuTe B noptdperina akumm 3a usrpakgaHeTo Ha nopTonmoro
0BUKHOBEHO Ce B3eMaT 3HaYMTENHM OTKIOHEHUS! CPSIMO GeHYMapka,
KOUTO Cry>KaT 3a cripaBka. AMNnUTyAaTa Ha OTKIOHEHUSTa Bapypar B
3aBWCMMOCT OT CTereHTa Ha YBEPEeHOCT Ha WHBECTULMOHHWSA
MEHWKbP [OKOMKO TOM MOXE [a MHBECTMPA B LEHHW KHDKA WUIn
ObpKaBW, KOUTO He ca npeacTaBeHn B GeHumapka. ToBa Moxe aa
[JoBefe, Hanpumep, 40 CBPbX- UM HEAOOLIEHsIBaHE Ha Obpasa Unm
cektop ¢ noeeve oT 10% wm LeHHa kHura ¢ Ao 5% OT HeTHuTe
aKTvBW.

MHBecT1TOpMTE BCE NaK TpsibBa Aa 0ObpHaT BHUMaHWE, Ye BbIPekU
Ye uenTa Ha cybdoHoa € ga ce HagMuHe gafeH pedepeHTeH
6GeHYMapK Npu NPMEMaHETO Ha aKTMBEH MPOLEC Ha YNpPaBMeHNETOo B
onpegeneHo BpemMe, CyO0dOHOBT MOXe Jda [[OCTUrHe Ccamo

Bb3BPBLLAEMOCT UMMM eKkcrosvums Ha nopTconmo 6Msko 1 MHOro

GrmM3Ko 40 CLOTBETHUS GeHYMAapPK Nopaay pasiMyHK obcTosTencTea,

KOMTO MoraT, Mexay ApyroTo, Aa BKIoYBar:

- MO OTHOWeHVe Ha u3bop Ha aKuMK, CEeKTopU W Obpxasu,
MOMOXMUTENHUSIT MPUHOC 3a edPeKTMBHOCTTa Ha cybdoHaa upes
M3BECTHO MO3VLMOHMpaHe MoOXe Jda ce cbrbcka ¢ apym
OTKIMOHeHWS1 cripsiMo  BeHuYmMapka, KOWTO  reHepupar — crabo
npeacTaBsiHe, KaTto Ce OTMEHSIT B3aUMHO,

- KopernauusiTa Mexgy ObpKaBuTe (KOUTO Ca NpeayiMHO CTOKOBU
M3HOCUTENM) N aKUMUTe, KaKTo 1 nmncara Ha Abnbo4nHa 3a HAKoU
nasapy 1 CEKTOpW, MOXeE MOHSIKOra ia orpaHnyn Bb3MOXHOCTUTE 3a
noadop Ha akumm B pervioHa,

- n3bpaHaTa CTereH Ha PUCKOBa EKCro3vLMsi MOXe Aa Bapupa B
3aBUCMMOCT or nasapHute unm MONUTUYECKN
obcTosATencTBa/oKoNHa cpeaa, Kato PErvioHbT € 0CODEHO U3MOKEH
Ha puckoBe 3a u3bopute Hanpumep, korato ce cbrbcka CbC
CcLOUTME, MPU KOETO KaKTO rofsiM nasapeH PbCT, Taka U ronsm
nasapeH crag ca egHakBO Bb3MOXHW, WHBECTULIMOHHUST
MEHUIKbP MOXeE [ja PeLun fa orpaHunyy CTeMNeHTa Ha pycka, KOMTo
€ Bb3HMKHaM OKOMo KOHKPETHOTO CLOWTME W Aa ce AoOnvKM [o
6eHumapka,

- M3MCKBAHETO 3a JIMKBMOHOCT MOXe Oa MPUHyOM Aa ce 3agbpxar
HSKOW OT ronemMuTe akuMu, KOUTO ca [obpe NpencTaBeHu B
BeHumapka.

WHBecTULMOHEH MeHnmKBbP Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTUBMTE N TEXHUKUTE" 3@ MHCDOPMAaLMSt OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Bwxre ,Onmncanms Ha pyckoBeTe” 3a noBeye nHpopmauyisi.

KoHueHTpaums XemkmpaHe

KoHTpareHt JlnxseH npoueHT

Kpeaut VIHBeCTUUVMOHEH GhoHT,

Banyta JnkBnaHocT

HewsmbnHeHve YnpasneHve

LepvBatn OnepatneHm

HoBOBb3HMKBALLM Na3apu Kputepuii 3a cpaBHeHne W

Axums edheKTBHOCT Ha cybdhoHaa
Maszap

MeToa 3a ynpaBneHue Ha pucka oet 3agbimkeHus.

I'IﬂaHmpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aNHBECTUTOPW Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTueuTe.

. CybdoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OANOBO yyYacTue 3a repMaHCKy AaHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha aktTuBute 5 roauHuw.
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Bpeme 3a ochliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn un npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexxgaHeTo ce M3BbPLLBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.



OCHOBHUW KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenkv ¢ akumm loanwHn Takeu
MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU USD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Migekc MSCI EM Latin America. TakcaTta ce npunara caMmo KbM KracoBe akuuu,
YMSTO pe3ynTaTHOCT HaJBWLLABA Tasn pedpepeHTHa CTOMHOCT.
Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUIHATK pe3ynTaTu: 1-roguiieH nepuog ot 1 aekemBpu — 30 HoemBpu MbPBUST Neproa NpUKNoYBa Ha

30 HoemBpK 2018 T.
BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1615

Equity MENA

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
S&P Pan Arab Large Mid Cap 3a npenopbyaHus nepuvog Ha
BriafieeHe Ha aKTuBUTE.

WHBecTnuun

Cy6dhoHABT MHBECTMPA OCHOBHO B akLMM Ha KomnaHum ot Brmsius
nstok n CeepHa Adpprika (BUCA).

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMm W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4vMeTo
cejanvile unmM ocHoBeH BU3HeC ce Hamupar B gbpxasa or BUCA.
CybdhoHabT MOXe [a WHBECTMpa B cepTudmkat 3a ydactue (P-
Notes) 3a uenuTe Ha eeKTVBHOTO YMpaBrieHMe Ha NopTonmoTo.
Hsma BanyTH1 orpaHUyeHns BbpXy TE3U MHBECTULIMM.
CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHABT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHu C aKumm
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapu4HUA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cin aktnem B MKUMNLK/MIKA.

DepuBamm
CybdhoHabT MOXEe [a M3Mor3Ba AepuBaTvBM 33 XemkupaHe W
eheKTVBHO ynpaBnenue Ha noptconmo.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato KoMOUHMpa cTpaterum ,0T rope Hagony* u ot aony
Harope“: reorpad)cko pasnpeeneHne, CEKTOPHO pasnpenerieHvie B
paMKuTE Ha BCsika ObpXaBa M nogdbop Ha akumm Ha Gas3ata Ha
MoTEHLMan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMUumMoOHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o AKkumsa

o KoHueHTpauus o XempxmpaHe

o CyBepeHeH puck — BUCA o JlnxeeH npoueHT

o Kpeaut o NHBecTnumoHeH coHA
« Banyta o JlnkBnagHocT

o HeusnbnHeHnve » YnpasneHue
 [lepusatn « Masap

o HoBOBB3HMKBALLM nasapu ° OI'IepaTVIBHM

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3aVHBECTUTOPU Ha APeBHO

e C 06a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKbB UM OrpaHUYeEH OMUT B MHBECTUMPaHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT wnM uenusi
MHBECTVPaH KanuTarn.

e Crpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBosiTA
MHBECTUUMS Npe3 NpenopbyYaHns Nepuod Ha BrageeHe Ha
aKkTuBuTe.

. CybdoHa, koMTo OTroBaps Ha ycnosusiTa 3a cybdoHg 3a
OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha akKtTuBute 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6baat obpaboteHn ¢ NAV Ha cneppawmsi AeH 3a OueHka
(D+1). YpexaaHeTo ce u3BbpLUBa He NO-KbCHO OT D+3.

Hapexpanusi 3a Equity MENA He ce npvemat 3a obpabotka B
YETBBLPTHK.

TpaHcdep HaBbTpe/HaBLH He e paspelueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
) usb 500 000 USD 2.50% 1.00% 1.00% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara camo KbM KriacoBe

aKuun, YNATO pe3ynTaTtHOCT HaaBuULLaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonm — 30 1oHU. n'prVIHT 1-rognweH nepuoa e npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20335

Equity Thailand

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
Bangkok Set (TRI) 3a npernopbYaHus nMepuod Ha BnageeHe Ha
aKTvBuTe.

WHBecTuumn

CybhoHALT MHBECTMPA OCHOBHO B TalnaHACKV akLym.

IMo-KOHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuW1, KOUTO ca pervicTpupanu Ha TannaHackata doHgoBa Gopca
(SET) 1 ca emUTMpaHn OT KOMMaHWW, YMETO Cedarnmile Uni OCHOBEH
OusHec ce Hamvpart B TannaHg,.

CbobpassiBaiiky Ce C OnMcaHuTe Mo-rope MOMMTUKK, CyDdOoHOLT
MOXe CbLUO Ja WHBECTVpa B APYrv akumu, CBbP3aHM C akuum
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapu4HUsA nasap 1 Oeno3vTi, KakTo U Aa nHeectupa 4o 10% ot
HeTHuTe cmn aktven B INMKUMLK/ITKA.

DepuBamm
CybdoHobT MOXe Aa W3Mon3Ba [OepuBaTuMBM 33 XemKvpaHe U
ebeKkTBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Len e Ja nsbepe Han-aTpakTMBHUTE akuun Ha 6asata
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBsSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxmpaHe
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o JlnkBnaHocTt

» Banyta o MiHBecTuumoHeH oHa
o [epusatun » YnpaBneHve

o HeusnbnHernve » lMasap

o HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu

o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbYnTENHO 3a MHBECTUTOPU Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (OOHAOBE U
HMKaKbB UM OrpaHUYEH OMUT B MHBECTUPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHKA.

. CybdoHa, KoMTo OoTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OANOBO yyacTue 3a repMaHCKy AaHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asBkM, KOWTO ca
nonyyeHn n npuetn o 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexaaHeTo ce N3BbpLLIBA HE MO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.

[oguwHm Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexuve AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.60% 0.50% —
U usD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds

Mons, umavite npeasua, Ye Npu Apyrv Knacose akumm ot cybdonaa ce npunara takca ot 20% 3a NOCTUrHaTW pesynTaTti, KOUTO npesuasaT
nHaekca Bangkok Set (TRI) (pedepeHumsaTa 3a Takca 3a NOCTUrHaTK pesyntaTtn) 3a 1-roguiweH nepuog ot 1 tonu — 30 toHK.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4616

China Equity

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cy6hoHOLT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWM, KOWTO ca
GasnpaHn B, UM KOUTO Pa3BYBaT OCHOBHWS ¢y BusHec B Kutaiickara
HapoaHa penybnuka, U KOUTO ca peryicTpupaHy Ha oHA0BU Nasapu
TaMm U1 B XOHKOHT.

CybdhoHabT Moxe fa uHBectupa 0o 10% oT cBouTE aKTVBM B ApYyv
MKW 1 NMKAMNLK.

CybdhoHabT MOXe MOHsiKora 4a MHBECTMpa B M da vMa avpekTeH
[ocTbn go kmtarickm A-akumm Ypes Stock Connect ¢ ekcnosuums Ha oo
10% OT HETHUTE CU aKTUBW.

OepuBatm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnnyHv
puckose, 3a eOeKTMBHOTO YMpaBrieHne Ha MopTonMoto U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTMBW, Masapu WM - OpyiM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIDKbP WU3Mon3Ba KOMOWHaUmMs OT oGl
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

MHBecTUMoHeH MeHnmKbP Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucanusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o AKumns

o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o MiHBecTuumoHeH oHa
« Banyta o JlnkBnaHocT

o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap

o HoBoBb3HUKBaALLM Na3apun » OnepaTtusH®

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTEeNHO 3a UHBECTUTOPU Ha ApebHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Crpewmsily ce KbM yBelnuYeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTuBmTe.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[OAMNOBO y4acTue 3a repMaHCKu AaHbYHN Lenn.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBute 5 rogyHw.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a TTOCTUTHATH Taxca 3a Takca 3a
sauceane  CDSC  wm3mu3ane  ympaBieHHEe — paslpeseicHHE pe3yarati aJIMUHHCTpUpaHE Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4.50% Hsma Hsma 1.80% Hsma 20.00% 0.30% I A2 1.95%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.30% -
C Hsma 1.00%? Hsma 1.50% 1.00% Hsma 0.30% -
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.30% - E2 1.50%
F Hsma Hsima Hsma 2.45% Hsima 20.00% 0.30% - F2 2.70%
G 3.00% Hsma Hsma 1.50% 0.50% 20.00% 0.30% - G2 1.75%
| Hsma Hsima Hsma 0.70% Hsima 20.00% 0.15% - 12 0.80%
J Hsma Hsima Hsma 0.70% Hsima 20.00% 0.10% - J2 0.80%
M Hsma Hsima Hsma 0.80% Hsima 20.00% 0.15% - M2 0.85%
P Hsma Hsima Hsma 0.80% Hsima 20.00% 0.30% - P2 0.85%
R Hsma Hsima Hsma 0.75% Hsima 20.00% 0.30% - R2 0.85%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.30% -
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.30% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MOCTUTHATH PE3YJITATH, OCTABAT TAKKMBA, KAKBUTO Ca IMOKa3aHH 3a ChOTBeTHHTE Kiacose akuuu A, E, F, G, I, J, M, Pu R

'HamasnsiBa BesKa rojiMHa, KaTo 0CTUra HyJa 4 TofuHu cilesl nusecTunuaTa. 2Hyma ciien 1 roquna ot uHBecTHIMATA. *HamasigBa Beska ToJMHa, KaTo J0CTHra
Hyna 2 TOJMHM ciiefl MHBecTHIuATa. “HamansBa Besika rofMHa, KaTo JOCTUTA Hyla 3 TOXMHH cliefl HHBecTUIMATa. ONopHa TAKca 33 MOCTUTHATH PE3ysITaThn
Wnpexc MSCI China 10/40. Ilepros Ha n3MepBane Ha TakcaTa 3a MOCTUTHATH pesynTari: 1-rogumien nepuox ot 1 ¢pespyapu — 31 stayapu. [IspBust nepuos 3a
MOCTUI'HATH Pe3yJITaTy 1ie npukiitoun Ha 31 stuyapu 2020 r. 3a IrbJIEH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMM IOCETETe caifTa
www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Emerging Europe and Mediterranean Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
Crapae ce fa yBernmuu CTOMHOCTTa Ha Baluata mHBECTUUMSI npes
npenopbYaHys Nepyo Ha BraeeHe Ha LIEHHUTE KHUKa.

MHBecTMLMMN

Cyb6dhoHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMaHu1, KOUTO ca GasvpaHu B Unu pa3BmBart no-rofissmMaTa cu
YyacT oT 6usHeca B pa3BMBaLLM CE EBPOMENCKN CTPaHU, KaKTo U
aobpxaeu B 1M okono CpeamsemMHoOMopckus HaceriH, HAkou oT
KOWUTO Ce cuMTaT 3a HOBOBbL3HMKBALLM Nasapu.

CybdoHabT Moxe Aa uHeectupa o 10% oT cBouTe akTMBK B
apyrn MK v MKAMUK.

OepuBatm

CybdoHabT Maronssa AepuBaTvBi 3a HamarsBaHe Ha pasniMyHu
puckose, 3a emMEKTUBHOTO YrpaBreHne Ha nopTgormMoTo U Karo
HaYMH 3a crieyeriBaHe Ha excroanLms (Obrra Unu Kbca) Ha pasnnyHmn
aKTMBW, Masapu WM - OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKntOUMTENHO OepyBaTNBM C OOKYC BBPXY aKLMN).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP W3Mon3Ba KOMOWHaUMs OT oGl
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

MHBecTUMoHeH MeHnmKbP Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o KoHueHTpauus o AKumns

o CyBepeHeH puck — BUCA o XemxumpaHe

» CyBepeHeH puck — Pycus o MiHBecTuumoHeH oHa
o KoHTpareHT o JlnkBnaHocT

« Banyta « YnpasneHue
o HeusnbnHenve o Masap
o [lepmBatn » OnepaTtmBHu

» HosBoBb3HUKBaLLM Na3apun » Pycusa

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTEeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTUBMTE.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[SINOBO Yy4acTue 3a repMaHCKy JaHbYHN LIEMNN.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3v AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a TTOCTUTHATH Taxca 3a Takca 3a
sauceane  CDSC  wm3mu3ane  ympaBieHHEe — paslpeseicHHE pe3yarati aJIMUHHCTpUpaHE Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4.50% Hsma Hsma 1.80% Hsma 20.00% 0.30% I A2 1.95%
B Hsma 4.00%* Hsma 1.50% 1.00% Hsma 0.30% -
C Hsma 1.00%? Hsma 1.50% 1.00% Hsma 0.30% -
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.30% - E2 1.50%
F Hsma Hsima Hsma 2.45% Hsima 20.00% 0.30% - F2 2.70%
G 3.00% Hsma Hsma 1.50% 0.50% 20.00% 0.30% - G2 1.75%
| Hsma Hsima Hsma 0.70% Hsima 20.00% 0.15% - 12 0.80%
J Hsma Hsima Hsma 0.70% Hsima 20.00% 0.10% - J2 0.80%
M Hsma Hsima Hsma 0.80% Hsima 20.00% 0.15% - M2 0.85%
P Hsma Hsima Hsma 0.85% Hsima 20.00% 0.30% - P2 1.05%
R Hsma Hsima Hsma 0.75% Hsima 20.00% 0.30% - R2 0.95%
T Hsma 2.00%° Hsma 1.50% 1.00% Hsma 0.30% -
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.30% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MOCTUTHATHU PE3YJITATH, OCTABAT TAKKMBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamasnsiBa BesKa rojiMHa, KaTo 0CTUra HyJa 4 ToQuHu cilesl naBecTunuaTa. 2Hyia ciien 1 roauna ot uHBecTHIMATA. *HamaigBa Beska roJiHa, KaTo J0CTHra
HyJa 2 TOJJMHU CJIe]l MHBECTULIUATA.

“Hamasisia BesiKa TOJIMHA, KATO AOCTHIa Hyla 3 TOAMHY clel MHBecTHIuATa. OropHa Takca 3a nocturnati pesynrtaty Muaeke MSCI EM Europe & Middle
East 10/40. Ilepros Ha n3MepBaHe Ha TAKCATA 3a OCTUTHATH pesynTaTi: 1-rognmies nepuox ot 1 ¢pespyapu — 31 stayapu. IIspBusT nepnos 3a HOCTUTHATH
pesyinrary e npukioun Ha 31 siryapu 2020 1. 3a IbJICH CIMCHK Ha HAJIMYHUTE B MOMEHTA KIIACOBE aKIMK roceTere caiita www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Russian Equity

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHn4a nepnoa Ha BriageeHe Ha LEeHHUTE KHKa

WHBecTyLMKM

Cy6doHABT MHBECTVPA OCHOBHO B aKLUMM Ha KOMMaHWM, KOWUTO ca
6a3vpaHm B, N pa3euBaT No-ronsiMara vacT ot busHeca e B Pycus.

CybdpoHabT Moxe aa uHeectupa 8o 10% oT cBouTe akTvBK B Apyv
MK v NMKAMNLK.

OepuBamm

Cy6doHabT M3non3sa AepuBaTvBi 33 HamarsiBaHe Ha pasnnyHu
pvckoBe, 3a eeKTMBHOTO ynpaBsneHve Ha nopTdornvoTo M KaTto
Ha4mMH 3a crieyernBaHe Ha eKCro3nLMS (ObMra Ui KbCca) Ha pasnnyHn
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKnOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLmn).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP W3Mon3Ba KOMOWHaUMs OT oGl
nasapH faHHU U pyHOamMeHTarneH aHanma Ha OTAeNnHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

UHBecTUUMOHEH MeHnmxbP Amundi Asset Management
TeXHVKU M UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
» CyBepeHeH puck — Pycus o Akums

o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o VlHBECTULUMOHEH hoHA
o CyBepeHeH puck — Pycusa  « JlnksugHocT

« Banyta « YnpasneHue
o HeusnbnHenve o Masap
o [lepmBatn » OnepaTtmBHu

» HoBOBB3HMKBALLM Na3apu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 6a3oBo nosHaHMe 3a MWHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Crpewmsily ce KbM yBelnuYyeHMe Ha CTOMHOCTTa Ha CBosATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTuBmTe.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[OANOBO y4acTue 3a repMaHcKu AaHbYHN Lenn.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a TTOCTUTHATH Taxca 3a Takca 3a
sauceane  CDSC  wm3mu3ane  ympaBieHHEe — paslpeseicHHE pe3yarati aJIMUHHCTpUpaHE Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Maxkc.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4.50% Hsma Hsma 1.80% Hsma 20.00% 0.30% I A2 1.95%
B Hsma 4.00%* Hsma 1.50% 1.00% 20.00% 0.30% -
C Hsma 1.00%? Hsma 1.50% 1.00% 20.00% 0.30% -
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.30% - E2 1.50%
F Hsma Hsima Hsma 2.45% Hsima 20.00% 0.30% - F2 2.70%
G 3.00% Hsma Hsma 1.50% 0.50% 20.00% 0.30% - G2 1.75%
| Hsma Hsima Hsma 0.80% Hsima 20.00% 0.15% - 12 0.90%
J Hsma Hsima Hsma 0.80% Hsima 20.00% 0.10% - J2 090%
M Hsma Hsima Hsma 0.80% Hsima 20.00% 0.15% - M2 0.85%
P Hsma Hsima Hsma 0.85% Hsima 20.00% 0.30% - P2 1.05%
R Hsma Hsima Hsma 0.80% Hsima 20.00% 0.30% - R2 0.95%
T Hsma 2.00%* Hsma 1.50% 1.00% 20.00% 0.30% -
U Hsma 3.00%* Hsma 1.50% 1.00% 20.00% 0.30% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MOCTUTHATHU PE3YJITATH, OCTABAT TAKKMBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamasnsiBa BesAKa rojiMHa, KaTo 0CTUra HyJa 4 ToMuHu cilefl MuBecTuuaTa. 2Hyia ciien 1 roauna ot uHBecTHIMATA. *HamaigBa Beska ToJiHa, KaTo J0CTHra
Hyna 2 TOIWHHU CIIE/l HHBECTUIIUSTA.

“HamarisiBa Besika ToJIMHA, KATO JOCTHIa Hyla 3 TOAMHH clel MHBecTHuATa, OropHa Takea 3a nocTuruati pesyntatiy Muaeke MSCI Russia 10/40. Tlepuon na
M3MEpBaHe Ha TAKCATA 34 TIOCTUTHATH pesyrari: 1-romumren nepuon ot 1 depyapu — 31 siryapu. [IbpBUST Mepro] 32 MOCTUTHATH PE3YIITATH [ TIPUKITIOUH
Ha 31 simyapu 2020 . 3a IIbJICH CIIMCHK HA HAJMYHUTE B MOMEHTA KJIaCOBE akL[MK ToceTere caiita www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Japan Equity

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

CTapae Ce ia yBennin CTOVHOCTTa Ha Bawwara uiBectrupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

CybhoHALT MHBECTUPA OCHOBHO B LUMPOK HAOOP OT akUmM Ha
KOMMaHuK, KOUTO ca 6asnpaHn UM OCHOBHUSIT MM BU3HEC € B
AnoHms.

CybdoHabT Moxe aa nHsectupa 4o 10% ot cBoMTE aKTvBW B Apymm
MKANUK v MKA.

OepuBamm

Cy6hoHALT 13Mor3Ba AeprBaTVBI 33 HAMArsIBaHe Ha pasnyHu
puckoBe, 3a edheKTUBHOTO YrpaBrieHne Ha MopTdonMoTO U KaTo
HauVH 3a crieveriBaHe Ha eKCroaLMS (Abra Ui Kbca) Ha pasnyHm1
aKTVBM, Na3apy U ApYym MHBECTULMOHHU Bb3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (OOKYC BbpXY akLmm).

OcHoBHa BanyTta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHVIPKBP M3Mon3Ba pyHOaMeHTarneH aHanms, 3a
na nsbepe akuMM Ha KOMMaHuM C Hali-gobbp cveToBogeH GanaHc,
aTpaKTMBHa Bb3BPbLLUAEMOCT HA WHBECTUPaHWS KanuTam U BUCOK
noTeHumMan 3a pactex. VIHBECTULIMOHHUST MEHWIDKBP CE aHraxupa ¢
YMpaBIieHNETO Ha Te3u KOMMaHUW, 3a Aa Nodobpu pasnpenerneHeTo
Ha Kanutana u npaktukite Ha ECI (ekonomuyHo, coumanHo u
KOPMOpaTUBHO yNpaBneHue)..

MHBecTMUMOHEH MeHumKBbP Amundi Japan.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 OYaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o VIHBECTULUMOHEH (hoHA

« Banyta o JlnkBnagHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Mazap

o AKuMA « OnepatuBHU

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

HnaHMpaHe Ha BawlaTa MHBeCTULUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYMTEeNHO 3a MHBECTUTOPU Ha ApebHO

e C 6a3oBo Mo3HaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

o Crpemsily ce KbM yBernMyeHue Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTUBMTE.

MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roavHun.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6bgar obpaboteHn ¢ NAV Ha cnegsawmsa geH (D+1).
YpexaaHeTo ce N3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBBbTPe/HaBBLH Hee paspelleHo.

FoauLwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
Knac akuumn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1,40% 0,20% 20%
IE EUR 500 000 USD Hama 1,00% 0,70% 0,10% 20%
RE EUR — Hama 1,00% 0,70% 0,20% 20%

PedrepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesdyntat: Hgexkc MSCI Japan Net Total Return Local Index JP. Takcara ce npunara camo KbM Kracose

aKUMKN, YUATO pe3yNTaTHOCT HaaBULLaBa Ta3un peq)epeHTHa CTOMHOCT.

Mepuop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTam:1-roaviieH nepvog ot 1 dpespyapu — 31 sHyapu. [TepBUAT NEpUOA 3a NOCTUrHATK pesynTatu

LLe npukroum Ha 31 siHyapn 2020 T.

Bwkre ,Benexky oTHoCHO pa3xoauTe, CBBbp3aHuM Cbe cybdpoHaoBeTe Ha cTp. 164. Moxe Aa ca Ha pasronoXeHve 1 Apyrv Knacose akumn. 3a Ja BuauTe MbrieH

cnucbk, otmaete Ha www.amundi.lu/amundi-funds
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New Silk Road

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen
Crapae ce fa yBenuuM CTOMHOCTTa Ha Bawarta uHBectTUuMs
npes3 npenopbYaHns NEPUOL Ha BNafeeHe Ha LIEHHUTE KHIXKa.

MHBecTULUMN

CybhoHOBLT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumn Ha
KOMMMaHWK, KOUTO ca 6aanpaHu B UNn pa3BmBart no-rongmara cv Yact
oT Ou3Heca B pasBvBal Ce [ObpXaBW WM Ce Bb3Nonasar
MHOMPEKTHO OT MHMumMatueata Belt and Road (Mosic u nbT) (,BRIY)
Ha Kutarickata HapogHa penybnuka. BRI ce ctpemun ga nogobpu
CyXOrmbTHaTa 1 Mopcka MHAPPACTPYKTYpa 1 MbTULLATA 3a CBbp3BaHe
N MKOHOMMWYECKO CLTPYAHWMYECTBO B AbpKasuTe oT Asus, Espona,
Brmskusa nstok n Adppuka.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
apyrm MKAMUK m MKA.

CybcboHOBT MOXEe Aa MHBECTMPA B U MMa OMPEKTEH AOCTbN A0
kuTanckn A-akumm dpe3 Stock Connect. CybdoHobT Moxe Aa
mHeectpa aa 30% OoT aKTMBUTE CU B KMTacKn A-akumm n B-akumm
(komBMHUpaHo). CybGhoHALT MOXE CbLO Taka Ja WHBECTUpa B
cepTudukaTh 3a ydactme (P-Notes) ¢ uen edektvBHO ynpasneHue
Ha nopTonmoTo.

CybdoHabT MOXe ga uHeecTupa B Kutam upes cuctemata 3a
nuueHsn R-QFII.

OepuBatu

CybboHObT M3ronaBa AepuBaTViB 3a HamansiBaHe Ha pasnyyHv
puckoBe, 3a e)eKTMBHOTO YMpaBrieHWe Ha MOopTOnMoTO U KaTo
HauMH 3a crevernBaHe Ha eKkcnosvuMsa (gbnra WM Kbca) Ha
pasnuYHU aKTVBM, Nasapy UM Apyrv UHBECTULIMOHHW Bb3MOXHOCTU
(BKIIOUATENHO OEeprBaTVBM C OOKYC BbPXY aKLmK).

OcHoBHa BanyTta USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULMOHHUAT MEHMIKbP M3MNON3Ba KOMOMHaUMs oT obwm
nasapHu faHHUM W dyHOaMEeHTarneH aHanM3 Ha OTAEenHu
n3gatenu 3a onpegensHe Ha akuMuTe C  Han-gobpute
ObNrOCPOYHM NEepPCrnekTUBK

MHBecTMuMOHeH MeHumxbpP Amundi Asset Management,
(London branch).

TeXHUKM U UHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBMTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMK Ha aKTMBUTE Ha cybdboHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a noseye UHGhopMayusi.
CybghoHOBbM MOxe Oa eKn4Ysa 6071amuiIHOCM U PUCK Om
3aeyba Had cpedHOMO pasHULE.

o KoHueHTpauus o AKumA

o KoHTpareHT o XemxumpaHe

o ObpxaBeH puck — Kutan o MHBecTMLMOHEH hoHa

« Banyta o JlukBuaHocT

o HensnbnHeHune » YnpasneHue

o [epusatu » [azap

o HoBoBb3HMKBaWM Nasapn o OnepatmBHK

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbimkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye
UHopmMmayus.

MpenopbLYMTENHO 3a UHBECTUTOPW Ha APEOHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
MHBECTUPaH KanuTan.

e Crpemsl ce KbM YBENMYEHWE Ha CTOMHOCTTa Ha CBOSITa
MHBECTULMS Mpe3 MpenopbyaHvsi Nepuop Ha BriageeHe Ha
aKTuBUTE.

MpenopbyaH nepuoa Ha BrnageeHe Ha akTuBuTe 5 roguHu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ochbluecTBABaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn un npuetn go 14:00 CET (ueHTpanHoeBponemncko
Bpeme) B paboTeH fieH, 0BMKHOBEHO Lie 6baaT obpaboTeHn ¢
NAV Ha cneggawms geH (D+1). YpexagaHeTo ce n3BbpLUBaA He
No-KbCHO OT D+4.

TpaHcdep HaBBbTpe/HaBbH Pa3spelueHo.

[oanwWwHM Takem

MwuHumanHa
MbpBOHAYanHa MpexebpnsHe YnpaeneHve  AgMUHWUCTpUpaHe
Knac kuun Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4,50% 1,00% 1,45% 0,30% 20%
IE EUR 500 000 USD Hama 1,00% 0,70% 0,15% 20%
RE EUR — Hsma 1,00% 0,75% 0,30% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHati pesynrtam:80% VHgekc MSCI Emerging Markets; 20% WHaexc MSCI Frontier Markets. Takcara ce
npurara Camo KbM KIacoBe akLvvi, Y/STO pesyITTaTHOCT HaABuLLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTam:1-roaviieH nepvog ot 1 despyapu — 31 sHyapu. [TepBUAT NeEpUO 3a NOCTUrHATK pesynTatu

LLie npukrTtoum Ha 31 sHyapm 2020 .

Bwkre ,Benexku oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTE Ha cTp. 164. Moxe Aa ca Ha pasronoXeHve 1 Apyrv KrnacoBe akumn. 3a fa BUanTe MbrieH

cnucbk, otmaete Ha www.amundi.lu/amundi-funds

54 Amundi Funds SICAV



Dynamic Multi Factors Euro Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

LUen

lMocTuraHe Ha obArocpoYeH KanuTanoB pacTex. [1o-KOHKpeTHO
cybdoHabT Uenu ga HagMmuHe (cneg MpUNOXUMUTE Takcu)
nHgekca MSClI EMU  (pevHBecTMpaH  OMBMOEHT) 3a
npenopbYaHnsl Nepuoa Ha BrafeeHe Ha akTMBMTE C HUCKa
BONTATUITHOCT.

MHuBecTULUMN
CybdoHABT MHBECTMpPa OCHOBHO B akuumn oT EBpo3oHara.

Mo-KOHKpPeTHO cy6doHALT MHBECTMPA NoHe 75% OT HeTHUTE cn
aKTMBM B aKUMW, eMUTUPaHU OT KOMMNaHWW, YMeTo cepanuiie
UnM ocHoBeH Gu3Hec ce HamupaTt B EBposoHaTta. CybdoHabT
Moxe ga uHBectMpa o 20% B akuMm C Manka u cpegHa
KanuTanusaumsi.

Hama BanyTHW orpaHnyYeHns Bbpxy Te3nm NHBECTULIMN.
CbobpassiBaliku ce C ONUCaHUTe Mo-rope  MONUTHUKK,
cyboHOBbT MOXe CblWO [Aa WHBECTMPaA B APYrM  akuwmu,
CBbP3aHW C aKuMM WMHCTPYMEHTM W Oeno3uTu, Kakto u Jda
nHeectupa Ao 10% ot HeTHuTe cu aktnen B NMKUTMLIK/TIKA.

OepuBaTtu

CybdoHabT wm3non3sa [JepuBaTMBM 3@ HamansBaHe Ha
pasnuuHM puckoBe U 33 edeKTUBHO YyrpaBneHue Ha
noptdonuo.

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

VIHBECTULMOHHMAT eKunn akTUBHO ynpaBsnsiBa NopTgonuoTo Ha
cybdoHaa, KaTo u3nonssa noaxod, OCHOBaH Ha dhaktopu (OT
Jony Harope), 4viaTto uen e da usbepe Ham-aTpaKTUBHUTE
akumn Ha 6asata Ha MHAMKATOP Ha Temna, CTOMHOCT, pa3Mep,
HMCKa BONaTUIHOCT U Ka4ecTBO.

MHBecTULMOHEH MeHUAXBbP Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBMTE N TEXHUKUTE" 3@ MHCDOPMALMSt OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHghopMayusi.
CybgpoHOBbmM MOxe Oa eKn4Ysa 6071amuiIHOCM U PUCK om
3aeyba Had cpedHOmo pasHuUWe.

o Kputepun 3a cpaBHeHne n o JIMxBEH NPOLEHT
edeKTUBHOCT Ha e VIHBECTULMOHEH hOHA

cyborHaa o NuKBUOHOCT
o KoHTpareHT » YnpasneHune
o Kpeaut » Masap
« HeusnbrHeHne  OnepatusHu
o [lepnBatu o Manka n cpegHa nasapHa
o Akumns KanuTanuMsauus
o XemxmpaHe » Banyta

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbinkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHeecmupaHe 8 cybchoHO08eme* 3a noseye

UHopmMayus.

MpenopbunTEeNHO 3aUHBECTUTOPU HA APeOHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTMPAHETO B cybdoHaa
1nm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT unM uenusi
WNHBECTUPaH KanuTtan.

e Crpewmsly ce KbM yBenMyeHMe Ha CTOMHOCTTa Ha CBOSATa
MHBECTMUMA Npe3 MpenopbyaHusl nepuos Ha BrafleeHe Ha
aKTuBuTe.

e CybdoHg B cvorBetctBue ¢ French Plan d’Epargne en
Actions (PEA).

. CybcoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OSNOBO y4YacTue 3a repMaHCKu aHbYHU Lenw.

OCHOBHMU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akumm

ﬂpenop'ban nepuoa Ha BrnageeHe Ha aktTuBuTte 5 roanHu.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asiBK1, KOUTO ca
nonyvyeHn u npuvetm go 14:00 CET B paboTeH AeH,
06uKHOBEHO Le 6baaT obpaboteHn ¢ NAV 3a To3n OeH Ha
oueHka (D). YpexxgaHeTo ce n3BbpLUBa He No-KbCHO OoT D+3.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.
[ata Ha ctapTupaHe 18.10.2017 .

[oanwWwHM Taken

MuHumanHa
nMbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AAMUHUCTpUpaHe
Knac akumu Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.70% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%
RE EUR — 4.50% 1.00% 0.35% 0.20% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHatn pesyntatu: Mngekc MSCI EMU (pevHBecTMpaHun AnBuaeHTH). TakcaTa ce npunara camo KbM
KrnacoBe akLWu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTMrHaTK pesyntaTtu: 1-roguweH nepuog ot 1 despyapu - 31 aHyapu. [TbpBUAT Neprod NpyKMoYBa Ha
31 aHyapm 2019 .

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbP3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BMAWTE MbIIEH CNNCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKpeTHO
cyboHabT Uenu ga HagMuHe (cnep MpUNoXWMUTE Takcu)
nHgekca MSCIl  Europe (pevHBecTMpaH AOMBMOEHT) 3a
npenopbYaHnsl Nepvos Ha BriafleeHe Ha akTMBWUTE C HUCKa
BOMAaTUIHOCT.

UHBecTULUMN

CybdoHOBLT MHBECTVPa OCHOBHO B €BPONENCKN aKLWW.
lMo-koHKpeTHO CyBhoHABLT MHBECTUPa MoHe 75% OT HeTHUTE cn
aKTMBM B aKkUMW, EMUTUPaHN OT KOMMaHWW, YMETO cepanuiie unm
OCHOBeH 6u3Hec ce Hamupar B EBpona. Cyb6doHObT Moxe Jda
mHBecTupa 4o 20% B akuum ¢ Marnka 1 cpefHa Kanutanmsaums.
Hama BanyTHM orpaHnyeHunst Bbpxy Te3nm MHBECTULIMN.
CbobpassiBaiku ce C ONUMCaHUTe Mo-rope  MONUTHKK,
cyboHOBbT MOXe CblWOo [Aa WHBECTMPA B APYrM  akuuu,
CBbp3aHM C aKuMU WMHCTPYMEHTM W [Oeno3uTu, Kakto u aa
nHeectupa oo 10% ot HeTHuTe cu aktnen B NKUMLK/TKA.

DepuBatu

Cy6cboHabT u3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pasnuMuHM puckoBe U 33 edEeKTUBHO YyrpaBneHue Ha
noptdgonuo.

OcHoBHa BanyTta EUR.

SI'InaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe 8 cybghoHO08eme* 3a noseye

UHghopmayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (HOHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Crpemsily ce KbM yBenMyeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvs nepuop Ha BrageeHe Ha
aKTUBMTE.

e CybdoHg B cvorBetctBue ¢ French Plan d’Epargne en

OCHOBHM KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

[Mpovuec Ha ynpaBneHue

VIHBECTULMOHHMAT eKunn akTUBHO ynpaBsnsiBa NopTgonnoTo Ha
cybdoHaa, KaTo u3nonssa noaxod, OCHOBaH Ha chaktopu (OT
Jony Harope), 4viaTto uen e da usbepe Han-aTpaKTUBHUTE
akummn Ha 6asata Ha MHAMKaTOpP Ha Temna, CTOMHOCT, pa3Mep,
HMCKa BONaTUIHOCT U Ka4ecTBO.

MHBecTULMOHEH MeHUAXBbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHGhopMayus.
CybgpoHOBM MOXe Oa eknw4ea 80/1amuslHOCm U PUCK om
3aeyba Had cpedHOmo pasHuUWe.
o Kputepun 3a cpaBHeHue n o Banyta

eeKTUBHOCT Ha o [luxBeH NpoLEeHT

cyborHaa o NIHBECTMLMOHEH (hoHA
o KoHTpareHT o JlnkBMaHOCT

o Kpegut » YnpaBneHve
o HensnbnHeHune » Mazap
o [lepnBatu » Manka n cpegHa nasapHa

o AKumns KanuTanusauus
o XemxmpaHe « OnepaTtnBHM

MeTopa 3a ynpaBneHue Ha pucka.l1oeTu 3agbinkeHus.

Actions (PEA).

MpenopbyaH nepuoa Ha BrageeHe Ha akKTUBUTE 5 roauHW.

Bpeme 3a ochbllecTBsiBaHe Ha caenkute 3asiBku, KOUTO ca
nony4enu u npuetn oo 14:00 CET B paboTeH AeH, 0OUKHOBEHO
we 6bgat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3spelueHo.

Oarta Ha ctapTupaHe 12.10.2017 .

[oauLWwHKM Takeu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexuve AgmuHuCTpupaHe
Knac akumu Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.70% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.10% 20%
RE EUR — 4.50% 1.00% 0.35% 0.20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a NnocTurHaTu pesynrtatu: VHgekc MSCI Europe (pevHBecTvpaHu AvBuaeHTH). Takcata ce npunara camo
KbM KIacoBe aKLuu, YMSITO Pe3ynTaTHOCT HafBULLaBa Tasun pedepeHTHa CTOMHOCT.
Mepuvopa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1l-roguiueH nepuog ot 1 dpespyapw - 31 sHyapu.MbPBUST Nepuos NpUKYBa Ha

31 aHyapm 2019 .

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUANTE MbEH CNNCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Global Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKpeTHO
cyboHabT Uenu ga HagMuHe (cnep MpUNoXWMUTE Takcu)
nHgekca MSCI  World  (pevHBecTMpaH  OMBMAEHT) 3a
npenopbYaHnsl Nepvos Ha BriafeeHe Ha akTMBWUTE C HUCKa
BOMaTUIHOCT.

UHuBecTULUMN

CybdoHABT MHBECTMPA OCHOBHO B akuMu Ha KOMMaHWM 13
Lenus ceT.

Mo-KoHKpeTHO cybdoHABLT nHBecTMpa noHe 90% OT HETHUTE cu
aKTMBM B aKkuuu, eMuTMpaHu OT KOMMNaHwu, YMeTo ceganuiie
UM OCHOBEH GM3HeC ce HamMmpaT B Pa3BUTU CTPaHM.

Hama BanyTHW orpaHnyYeHnst Bbpxy Te3n MHBECTULIMN.
CbobpassiBaiku ce C ONUMCaHUTe Mo-rope  MONUTHKK,
cyboHOBT MOXe CblWOo [da WHBECTMPaA B APYrM akuuu,
CBbP3aHM C aKuMM WMHCTPYMEHTM W [Oeno3uTu, Kakto u aa
nHeectupa 8o 10% ot HeTHuTe cu akTnen B NKUMLK/MKA.

OepuBatu

Cy6cboHabT M3non3Ba [fepvBaTMBM 3a HamansBaHe Ha
pasnuMuHM puckoBe U 33 edeKTUBHO YyrpaBneHue Ha
noptgonmo.OcHoBHa BanyTaUSD.

[Mpovuec Ha ynpaBneHue

VIHBECTULMOHHMAT eKunn akTUBHO ynpaBsnsiBa NopTgonnoTo Ha
cybdoHaa, KaTo u3nonssa noaxod, OCHOBaH Ha chaktopu (OT
Jony Harope), 4viaTto uen e da usbepe Han-aTpaKTUBHUTE
akumn Ha 6asata Ha MHOUKATOP Ha Temna, CTOMHOCT, pa3Mep,
HMCKa BONaTUIHOCT U Ka4ecTBo.

MHBecTULMOHEH MeHUAXBbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHGhopMayus.
CybgpoHOBbM MOXe Oa eknw4ea 80/1amuslHOCm U PUCK om
3aeyba Had cpedHOmo pasHuUWe.

o Kputepuin 3a cpasHeHne n o BanyTta
edeKTUBHOCT Ha e JluxeBeH npoueHT

cy6donaa o MHBecTMLMOHEH hoHa
o KoHTpareHTt e JlnkenpHoct
o Kpegut » YnpasneHve
o HeusnbnHeHue « Mazap
o [lepnBatu o OnepatnBHM
o Akuus .

o XemxmpaHe

MeTtop 3a ynpasrneHue Ha pwcxa.l’loeTM 3aabJDKEeHnA.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHeecmupaHe 8 cybghoHO08eme* 3a noseye

UHghopmayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanuTan.

e Crpemsily ce KbM yBeNnMyeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BniageeHe Ha
aKTUBMTE.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

MpenoptbyaH nepuoa Ha BrageeHe Ha akKTUBUTE 5 roavHW.

Bpeme 3a ochbllecTBsiBaHe Ha caenkute 3asiBKu, KOUTO ca
nony4enHu n npuetun go 14:00 CET B paboTeH AeH, 0ONKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

TpaHcdep HaBbTpPe/HaBBLH Pa3pelueHo.

[Oata Ha ctapTupaHe 27.10.2017 r.

[oanwWwHM Taken

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AgmuHuCTpupaHe
Knac akumu Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 0.70% 0.20% 20%
U usD 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%
RU UsSD — 4.50% 1.00% 0.35% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTtm pesyntatu: Mugekc MSCI World (penHBecTupaHn amBuaeHTun). TakcaTta ce npunara camo
KbM KIacoBe akuuu, YUSITO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTONHOCT.

Mepuoa Ha M3MepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTtu: 1-roguweH nepuop ot 1 deBpyapu - 31 aHyapu.[TbpBUST nepuoa NpuknoYBa Ha
31 aHyapu 2019 .

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbP3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Emerging Markets NR Close 3a npenopbyaHusi nepvog Ha
BriafieeHe Ha aKTMBUTE C HUCKa BONATUIHOCT.

WHuBecTyunn

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKuMm W CBbP3aHNW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuW, 4MeTo
cefanuiuie UMM OcHoBeH OM3HeC Ce HamupaT B pasBuBalLM ce
obpxkasu B Adppuka, Aviepuka, Asust u EBpona. VHBecTpaHeTo B
KUTaCKM aKuMn MOXe [a Ce M3BbPLUBA WM Npe3 OTopuavpaHuTe
nasapu B XoHKoHr, nim npes Stock Connect. Cy6dhoHaBbT MOXe ChLLO
Taka Ja nHBecTupa B ceptudmkaTu 3a ydactve (P-Notes) 3a uenute
Ha eheKTUBHOTO YrpaBrieHMe Ha nopTgonmoTo. CybcoHabT Moxe
[na nHeecTupa no-masnko ot 30% OT HETHWUTE aKTVBW B KUTaNCKM aKLmn
ot knac A. Hama BanyTHM orpaHnyeHns BbpXy Teau MHBECTULIMK.

CbobpassdBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdOoHABT
MOXe CbLIO Ja WHBECTVpa B [APYrv akuuu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapu4HUA nasap 1 Oeno3vTi, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cn aktnem B NMKUMNLK/TIKA.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBi 33 HaMarsBaHe Ha pasnnyHu
puckose, 3a eIeKTMBHOTO YMpaBrieHVe Ha MopTgonMoTo U Kato
Ha4mMH 3a crieyenBaHe Ha eKCno3uLMS (ObMra U KbCa) Ha pasnmyHm
aKTMBK, Mnasapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO AeprBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3nonssa
KONMMYEeCTBEH METOZ, 3a Aa U3rpaan nopTdonvo, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3aafEHNS ETAITOH.

MHBecTUmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa wHGOPMauUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o XemxmpaHe

o JluxBeH npoueHT

o KoHTpareHT
» CyBepeHeH puck — Kutan

o Kpegnt o NHBecTnumoHeH coHA
» Banyta o JlnkBnaHocTt

o HeusnbnHeHnve « YnpasneHue

o [lepuBatu  Masap

» HoBOBB3HMKBALLM Na3apu » OnepaTtuBHu

o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [MoeTy 3agbrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo MosHaHMe 3a MWHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETO B cyGdoHaa
unu nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutarn.

e Crpewmsily ce KbM yBelnMYeHWe Ha CTOMHOCTTa Ha CBoATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BnageeHe Ha
aKTuBmTe.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[SAMNOBO y4YacTue 3a repMaHCKV AaHbYHN LIENW.

MpenopbyaH nepuog Ha BriageeHe Ha aKTUBUTe 5 roavH.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6bagat obpaboteHn ¢ NAV Ha cneppawmsi AeH 3a OLeHka
(D+1). YpexaaHeTo ce M3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBbTpe/HaBBLH He e paspelueHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac kuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
V) usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa cCTOMHOCT 3a TakcaTa 3a nocturHaTum pesyntatu: VMiigekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM Krnacose
aKuuu, YMSTO pe3ynTaTHOCT HaaBULWaBa Ta3n pedepeHTHa CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1-roavweH nepvog ot 1 tonun — 30 oHW. MbpBUST 1-roavLLeH Nepuoy Le NPUKIYK
Ha 30 toHn 2018 .

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI EMU (pevHBECTVMPaHN HETHW OMBMAEHTM) 3a MpernopbYaHus
nepvoa, Ha BriafieeHe Ha akTUBUTE C HACKa BONATUIHOCT.

WHBecTnLMK

CybdhoHaLT MHBECTVPA OCHOBHO B aKLyK OT EBpo3oHaTa.
Mo-KOHKPETHO CYOMOHOBLT MHBECTMPa MoHe 75% OT HeTHWUTE cu
aKTVIBW B KUK, KOUTO ca AEHOMVHUPaHW B €BPO U Ca eMUTUPaHN OT
KOMMaHuK1, BKMoYeHn B nHaekca MSCI EMU, uneto cepganvule nnm
OCHOBeH G13Hec ce HamypaTt B EBpo3soHaTa.

CbobpassBaiiky ce C OnucaHWTe Mo-rope MOMTUKKY, CyDOdOoHOLT
MOXe CbLUO Aa WHBECTMpa B OPYrM akumu, CBbp3aHu C akumm
WHCTPYMEHTW 1 AEN0O3UTW, KakTo 1 Aa nHeectnpa Ao 10% Ot HeTHUTe
cu aktve B MKUMLK/MKA.

DepuBamm

Cy6doHaobT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckoBe 1 3a edPeKTUBHO YnpaBrieHve Ha nopTaonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT eKvn pasnpeensi akummMte OT eTarioHa Cropern,
TAXHaTa BOMATUIHOCT (OT rope Hadony), 3a Aa uarpagy noptconmo,
npedHasHayeHo Ja MMa MO-HUCBbK OOLL PUCK B CPaBHEHWE CbC
3a0aneHnst eTaroH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopb4ynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cy6doHAa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

e CybdoHg B cvorBetctBMe ¢ French Plan d’Epargne en
Actions (PEA).

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[SAMNOBO y4YacTue 3a repMaHCKv AaHbYHN LIENW.

MpenopbyaH nepuon Ha BrnageeHe Ha akTUBUTE 5 roguHu.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asBkKM, KOWTO ca
nonyyeHn n npuetn o 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce N3BbpLUBA HE MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauLHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac kuun Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NocTMrHaTv pesyntatu: Mingekc MSCl EMU (HeTHW peuHBeCTMpaHu AuBmaeHTu). TakcaTta ce npunara camo
KbM KIacoBe aKLuu, YMSITO Pe3ynTaTHOCT HafBULLaBa Tasun pedepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunoa ot 1 AekemBspu — 30 HOEeMBpPU ﬂprva nepnoa nNpuKkno4Yea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Uen

MocTuraHe Ha AbArOCPOYEH KanuTanos pactex. Mo-KOHKpeTHO
cybdoHabT uUenu ga HagMmuHe (cneg MpUNOXUMUTE Takcu)
nHgekca MSCI EUROPE (penHBeCTMpaHU HETHU AUBUAEHTW)
3a npenopbyaHus Nepuod Ha BrnajeeHe Ha akTUBUTE C HUCKa
BOMAaTUIHOCT.

UHBecTULUM

CyboHOABLT WMHBECTMPA OCHOBHO B €BPOMEWCKN  aKkumu.
Mo-KkoHKpPeTHO CyBdOoHABT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTUBWM B akuuMn, eMuUTMpaHu OoT KomMnaHum B uHaekca MSCI
EUROPE, uneTo ceganviie nnm ocHoBeH OM3HeC ce HamupaT B
Espona.

Hama BanyTHM OrpaHuW4eHWs BbpXy Te3u WHBECTULIUN.
CbobpassiBaiikm ce C OnucaHWTe MNO-rope  MONUTUKM,
cyboHOBT MOXe CblWOo [da WHBECTMpaA B OPYrM akuuu,
CBbP3aHM C aKuMU WMHCTPYMEHTM W [Oeno3uTu, Kakto u aa
nHBectupa o 10% ot HeTHuTe cu aktnen B NKUMLK/TKA.

DepuBatu

Cy6cboHabT M3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pasnuMuHM puckoBe U 33 edEeKTUBHO YyrpaBneHue Ha
noptdonuo.

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

WNHBECTULIMOHHWST €eKkun pasnpedenst akuuute OT eTarnoHa
cropep, TsIxHaTa BonaTWUIMHOCT (OT rope Haforny), 3a Aa uarpaau
nopTgonMo, NpefHasHayeHo Aa MMma Mo-HUCHK o6l pUcK B
CpaBHEeHWe CbC 3aJaJieHNs1 ETANOH.

UHBecTuumMoHeH MeHnaxbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE Y TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdhoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme® 3a nogeye UHopmayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
« Banyta o JlnkBnaHocT

o HeusnbnHenve » Ynpaenexue

o [lepmBatn o Masap

o AKuMSA » OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpasrnieHue Ha pucxa.l’loem 3a4bITKeHuA.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHeecmupaHe 8 cybghoHO08eme* 3a noseye

UHghopmayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB DOHA0BE U
HUKaKbB UM OrpaHUyeH onuT B MHBECTMPAHETO B cybdoHaa
1 nopobHu choHaoBe.

«  Konto pas3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH kanuTan.

e CrpemsiLy Ce KbM YBENWYEHME Ha CTOAHOCTTa Ha CBOSITa
MHBECTULMS Npe3 NpenopbyaHvs nepuos Ha BnageeHe Ha
aKTUBMTE.

e CybcboHz, KOMTO OTroBaps Ha ycroBusita 3a cyodoHz 3a
[OAMNOBO y4acTue 3a repMaHCKu AaHbYHY Lenn.

OCHOBHM KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

MpenoptbyaH nepuoa Ha BrageeHe Ha akTUBUTES roanHu.

Bpeme 3a ocblyecTBsIBaHe Ha caenkute 3asBK1, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboTeHn ¢ NAV 3a T03u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpPe/HaBBLH Pa3spelueHo.

[Oarta Ha ctapTupaHe 10.10.2017 .

[oauLWwHKM Takeu

MuHumanHa
nMbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHUCTpUpaHe
Knac kuum Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%
RE EUR —_ 4.50% 1.00% 0.25% 0.20% 20%

PedepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatu pesynrtatn: VHgekc MSCI Europe (pevHBeCcTUpaHun HeTHU AnBuaeHTw). Takcata ce npunara
CaMo KbM KIlacoBe aKLuu, YUSTO pe3ynTaTHOCT HafBuLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3synTaTu: 1-roguweH nepuog ot 1 deBpyapm - 31 aHyapu.[TbpBUAT Neproa NpUKIoYBa Ha

31 aHyapu 2019 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMMCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Europe (penHBeCTpaHu ABUAEHTI) 3a NpenopbYaHns nepuos,
Ha BraeeHe Ha akTVBUTE C HICKa BOMaTWUITHOCT.

WHBecTnLMK
CybhoHALT MHBECTMPA OCHOBHO B EBPOMNENCKM aKLWN.

IMo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKuMM Ha KoOMMnaHun, BKIkoueHn B nHaekca MSCI Europe, v noHe 75%
OT HETHWTE CY aKTUBM B KOMMaHWW, YMETO Cejanuiie UM OCHOBEH
BuaHec ce Hamupat B EBpona. Hama BanmyTHW orpaHnyeHust Bbpxy
T3 UHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyOdoHALT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHn C akumm
WHCTPYMEHTW, KOHBEPTMPYEMU Obnuraumu, obnuraumm, NHCTPYMEHTU
Ha napuv4HUA nasap v Oeno3vTy, Kakto u aa uHeectnpa Ao 10% or
HeTHuTe cun aktven B MKMLK/ITKA.

OepuBatm
CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
puckoBe 1 3a edeKTUBHO ynpaBrieHe Ha nopTaonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3rnonssa
KONMMYEeCTBEH METOZ, 3a Aa U3rpaau nopTdonno, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3aa[1EHNS ETAITOH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa wHGOPMauUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopb4ynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

» CybdoHa B cvorBetctBue ¢ French Plan d’Epargne en
Actions (PEA).

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[SAMNOBO y4YacTue 3a repMaHCKv AaHbYHN LIENW.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akTUBUTE 5 roanHU.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 06UKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexxgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumm Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60% 0.10% 20%
RE EUR — 4.50% 1.00% 0.60% 0.20% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a mocTurHatu pesyntatu: ViHaekc MSCI Europe (pemHBecTupanu avBuaeHTn). Takcata ce npunara camo KbMm
KrnacoBe akLWu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

MNMepuoa Ha M3mepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTatu: 1-roguweH nepuog ot 1 aekemspu — 30 Hoemspy MbPBUAT Neproa, NpUKNoYBa Ha
30 HoemBpm 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI World (pevHBecTvpaHu AMBMAEHTI) 3a NpenopbYaHns nepuos,
Ha BraeeHe Ha aKTVBUTE C HICKa BOMaTWUIHOCT.

WHBecTnuun

Cy6(*)OH,D,'bT MHBECTMPA OCHOBHO B akKuMK Ha KOMMaHUW U3 Uerma
CBAT.

Mo-KOHKPETHO Cy6POHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKuMM Ha KomMaHuW, BKMoveHu B uHaekca MSCI World. Hawma
BanyTHN OrpaHNYEHUs1 BbPXY Te3W UHBECTULIMM.

CbobpassiBaiiky Ce C OnMcaHuTe Mo-rope MOMMTUKK, CyDdOoHOLT
MOXe CbLUO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTW, KOHBEPTMpYEMM obnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUsA nasap 1 Oeno3vTH, kakto U Aa nHeectupa 4o 10% ot
HeTHuTe cun aktven B MKUMNLK/ITKA.

DepuBamm

Cy6doHabT M3non3sa AepuBaTvBi 33 HamarsBaHe Ha pasnuyHu
puvckoBe 1 3a edPeKTUBHO yNpaBrieHve Ha nopTaonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3nonssa
KONMMYEeCTBEH METOZ, 3a Aa U3rpaan nopTdonmo, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3aa[EHNS ETAITOH.

MHBecTumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbuYUTEenHO 3a MHBECTUTOPM Ha ApPEGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HMKaKLB UMM OrpaHUYEH OMNUT B MHBECTUMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e CTpewmsily ce KbM YyBENMYEHME Ha CTOMHOCTTA Ha CBOsITA
MHBECTUUMSA Npe3 MpenopbyYaHns Nepuoa Ha BriageeHe Ha
aKkTueuTe.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OArNOBO y4acThe 3a repMaHCKy JaHbuHU Lenn.

I'Ipenop'ban nepuon Ha BrnageeHe Ha aKtTueuTte 5 roguHw.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3u AgeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.30% 0.35% 20%
U usD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrtatu: Vingekc MSCI World (pevHBecTupaHn amBmaeHTn). Takcarta ce npunara camo KbM
KracoBe aKLuu, YNSTO pe3ynTaTHOCT HajBuULIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTu: 1-roguwieH nepuog ot 1 tonu — 30 toHW. [bpBUAT 1-rognLieH Nepuog, e NpUKIoYmn
Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Conservative

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocTuraHe Ha CpegHOCPOYEH OO ObITOCPOYEH KanMTanoB pacTex.
[Mo-KOHKPETHO CYBOHALT LUenM Ja HaaMmuHe (crieq NpUIoKUMUTE
Takcu) 3a MpenopbYaHUs Mepuod Ha BrafieeHe Ha akTMBuTE —
pedepeHTEH MHOUKATOP, KOMTO € CTPYKTYPMPaH MO CReaHUsT HauuH:
70% ot uHpekca Exane ECI-Euro Convertible TR Close n 30% ot
mHaekca Merrill Lynch EMU Corporates 3-5 years RI Close.

WHBecTummn

CyOdoHObT MHBECTMPA OCHOBHO B [OEHOMWHMPaHM B €BpO
KOHBEPTUPYEMM 0ONMraLMM Ha KOMMaHUN OT ObpiaBu WieHk Ha OECD.
Mo-KoHKPeTHO CyBdOHALT MHBECTVPa MoHe 67% OT HeTHWTE ¢
aKTVBY B:

- KOHBepTMpyemmn obrmraumm 6e3 orpaHUYeHUst B PEATVHA, KOUTO UIn
ca eMUTUPaHK OT KoMMaHuK, BGasupaHn B abpxasa dieHka Ha OECD
(4veTo cepanuLLie UM 0CHOBEH BU3HEC ce HamMMpaT B AbPXaBa YreHka
Ha OECD), unn ca 3aMeHMMM 3a akuMn Ha KoMnaHu, 6asvpaHn B
Obpxasa uneHka Ha OECD (noHe 51% oT HeTHUTe akTuBw),

- OBrOBM MHCTPYMEHTW (0Brmraumm M MHCTPYMEHTU Ha MapuyHMs
nasap) Ha nsgarenu, 6asvipaHu B Abpxaea — yneHka Ha OECD,

- aKUmWW, Norny4eHun B CrieCTBrE Ha KOHBEPTUPAHE Ha KOHBEPTUPYEMM
obnuraumm (8o 10% OT HETHUTE aKTUBM).

Makap 4Ye He rapaHTMpa HVKaKBO KOHKPETHO pasnpedeneHue Ha
aKTviBK, Mpy HopManHu obcTosTencTBa cybhoHALT oYakea da uMa
ekcnosvums Ha akumm mexagy 0% wu 30%, n obnuraumoHHa
excroanums mexay 70% n 100%.

CbobpassBanikyi Cce C OnucaHuTe Mo-rope MOMMTUKKY, CybdoHOLT
MOXe CbLO [a WHBECTMpa B [pyrM BWOOBE KOHBEPTUPYEMM
obnuraumMmM n ObroBA WHCTPYMEHTM WM OEeno3uTv, KakTo M Jda
nHBecTMpa Ao 10% ot HeTHuTe cn akTven B MNKUMLIK/TIKA.
Exkcnosuumsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBamm

CybcoHObT M3Mon3Ba AepviBaTVBM 3@ HaMansiBaHe Ha pasvdHv
pUCKOBE U 3a eCPEKTMBHOTO YrpaerneHre Ha noptgonmoto. CybdoHasT
MO>e [1a V3rioriasa KpeauTHV Aepreatvien (00 40% OT HETHWUTE aKTViBM).
OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT eKun M3bupa LeHHM KHKA Bb3 OCHOBA Ha aHanms
Ha BbTpeLLHaTa CTOMHOCT (OT [AOMy Harope), cried KoeTo Habnoaasa
YYBCTBMTENHOCTTA Ha MOPTAONMOTO KbM  KanuTanosute u
KPEeAWUTHUTE Nas3apy B CbOTBETCTBME ChC CBOMTE MasapH OYaKBaHWsI
(oT rope Hagony). WHBECTULMOHHWST ekvn ynpaensBa aKTMBHO
rasapHata W puckoBaTa ekcriosuumst ¢ uen ga  onmmMuaupa
acUMETPUYHMS NPodoun 3a PUCK/BB3BPBLLLAEMOCT Ha hoHAA.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JlnxeeH npoueHT

o Kpegut o VHBECTULUMOHEH (hoHA
« Banyta o JlnkBnaHocT

o HeusnbnHeHnve « YnpasneHue

o [lepuBatu » MNasap

o AKuMSA o OnepaTtmBHu

o XempxmpaHe
» Bucoka goxogHoct

 [pegBaputenHo nnataHe
1 yabrxkaBaHe

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 0as3oBO Mno3HaHME 3a WHBECTMpaHe BbLB OHOOBE U
HUKaKbB UMM OrpaHNYeH ONuT B MHBECTMPAHETO B Cy6doHAa
unm nogobHu doHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT wnM Lerms
WHBECTVPaH KanuTarn.

e Crpemsly ce KbM yBeNnMYeHWe Ha CTOWHOCTTa Ha CBosiTa
WHBECTUUMSI Mpe3 MpernopbyaHvsi nepvoa Ha BrageeHe Ha
aKTUBUTE.

MpenopbuaH nepuoa Ha BrnageeHe Ha akTMBUTE 4 roaVHN.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3v OeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.20% 20%
RE EUR — 4.50% 1.00% 0.35% 0.35% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatv pesynrtatu: 70% ot nHgexca Exane ECI-Euro Convertible TR Close 1 30% ot uHaexca Merrill Lynch
EMU Corporates 3-5 years Rl Close. Takcata ce npunara caMmo KbM KracoBe aKLyK, YUSTO pesynTaTHOCT HaaBuLLaBa Tasn pedhepeHTHa CTOMHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTtaTtu: 1-roguwieH nepuog ot 1 tonu — 30 oHWU. [bpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha CpeAHOCPOYEH OO0 ALMTOCPOYEH KamWTarioB PacTex.
IMo-KOHKPETHO CyBGhOHABLT LEenu Aa HagMuHe (cried MpUroxummTe
Takcn) mHgekca Thomson Reuters Convertible Index-Europe Focus
Hedged (EUR) 3a npenopbYaHuns nepros Ha BafeeHe Ha akTveuTe.

WuBecTyLUKM

CybhoHALT MHBECTMPA OCHOBHO B KOHBEPTVpPYEMM obnumraumm,
EMUTVPaHN OT EeBPOMENCKN KOMMaHuW. VHBecTuumnTe MOoXe [a
BKIMIOYBAT LEHHN KHUXa, obesneveHn ¢ unoteka (LUIKOW), u ueHHn
KHWKa, obe3neyeru ¢ aktvem (LIKOA).

[Mo-KoHKPETHO CybOHABLT MHBECTVPA MoHe 67% OT akTMBWTE CU B
KOHBEPTVPYEMM OOIMraLym, KOUTO UM ca EMUTUPaHM OT KOMMaHuu,
6asvpanm B EBpona (useto cemanuvile MM OCHOBEH Ou3Hec ce
Hamupart B EBpona), num ca 3aMeHv MM 3a akuumn Ha TakvBa KOMMaHu.
Te3n MHBECTULMM MOXe [a BKIHOYBAT CUMHTETUMHU KOHBEPTUPYEMM
obnvraumm. Cy6doHabT Moxe da nHeectTpa Ao 10% ot aktueuTe cn
B KOHBEPTMPYEMU 0ONMraLmn, PerucTpupaHi B ObpkaBu, KOUTO He ca
uneHkM Ha OECD. Hsama orpaHuyeHuMs B peTvHra 3a Tesu
VHBECTULIN.

CbobpassiBalikn Ce C ONMCaHWTE MO-rope MOSMTUKY, CyOtOHOLT
MOXe CbLI0 Ja MHBECTVMpa B OpyrM BWOOBE oObnvraumy, akumm,
MHCTPYMEHTW Ha Napu4HWsA nasap v Aeno3vTi, KakTo 1 Aa MHBEeCTMpa
00 20% ot HeTHuTe cv aktnem B LIKOA 1 LIKOW.

Ekcnosuumsara Ha cybdoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa Ao 10% OT HETHUTE My aKTUBM.

OepuBatm
Cy6doHabT M3ronssa AepuBaTvBM 33 HaMarsBaHe Ha pasnnyHu
puckoBe U 3a emeKTMBHOTO yrpaeneHve Ha nopTdiormoTo.
CybdhoHabT MoXe da m3nonasa kpeautHu aepvisatuen (oo 40% ot
aKTmBuTe).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KMM M3bupa LIEHHM KHIKA Bb3 OCHOBA Ha aHanm3
Ha BbTpeLUHaTa CTOMHOCT (OT Jory Harope), crned KoeTo Habnoaasa
YyBCTBUTENHOCTTA HA  MOPTCHONMOTO  KbM  KanuTaroBute U
KPEOAWTHUTE Ma3apy B CbOTBETCTBME CbC CBOWTE MasapHN O4aKBaHMSI
(or rope Hapgony). VHBECTULMOHHUAT ekun ynpaBrsiBa aKTUBHO
nasapHata M pucKoBaTa eKkcrosuuMs ¢ LUen [a  ontuMusupa
aCUMETPUYHMSI MPOchHUN 3a PUCK/BB3BPBLLLAEMOCT Ha hoHAA.

MHBecTumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTULUMOHEH (hoHA
« Banyta o JlnkBnagHocT

o HeusnbnHenve » Ynpaenexue

o [lepmBatn o Masap

o Akums o LIKOU/LLIKOA

« OnepaTtuBHu

° I'Ipe/J,BaleTenHo nnawaHe
N yabikaBaHe

o XempxmpaHe
» Bucoka goxogHoct

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UM OrpaHUYeH ONuT B MHBECTMPaHeTo B Cyb6doHAa
unu nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

e Crpewmsily ce KbM yBelnuMYyeHWe Ha CTOMHOCTTa Ha CBOATa
MHBECTULMS Mpe3 NpenopbyaHvsl nepuop Ha BriageeHe Ha
aKTuBmTe.

I'Ipenop'ban nepuoa Ha BrageeHe Ha aKtTuBuTe 4 roguHu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTum pesyntatu: ViHgekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcara
ce npunara camo KbM KIacoBe aKuMW, YUATO pe3ynTaTHOCT HaABuWLLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepvop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1-roavweH nepvog ot 1 tonu — 30 oHW. MbpBUST 1-roavLLeH Nepuoy Lie NPUKIYK
Ha 30 toHn 2018 .

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoxeHue v Apyru knacose akuuv. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha CpeAHOCPOYEH OO0 ALMTOCPOYEH KamWTarioB PacTex.
IMo-KOHKPETHO CyBGhOHABLT LEenu Aa HagMuHe (cried MpUroxummTe
Takcn) mHaekca Thomson Reuters Convertible Index-Global Focus
Hedged (EUR) 3a npenopbYaHunsi nepros Ha BafeeHe Ha akTvBuTe.

MHBecTnLMKM

Cy6doHABT MHBECTPA OCHOBHO B KOHBEPTMPYEMW obnvrauymn Ha
KOMMaHuM 13 uernms caaT. CyboHaLT ce cTapae fa envMuHupa
edekTuTe OT TMOBEYETO pasnvki BbB BanyTHATE KypcoBe 3a
MHBECTVLMN B LIEHHN KHWDKA, KOUTO He ca AEHOMMHMPaHW B €BpO
(BanyTHO xemKxupaHe).

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
KOHBEPTUPYEMU obrvraumm. Hsima orpaHudeHyst B peiiTvHra 3a Teaun
MHBECTULIAN.

CvobpassaBalikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLLO [ia MHBECTUpa B APYrv BUAOBe 06rMraLum, MHCTPYMEHTU
Ha Napu4HVIsi Nasap, AEM03WTY, KaKTo U B CIIeAHWTE aKTUBM B pasMep,
HeHaB1LLIaBALL, OCOMEHNUTE MPOLIEHTW OT HETHUTE aKTUBM:

- aKLWM 1 CBbP3aHK C akuum MHCTpymeHTu: 10%

- MKUNUK/MKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBamm
CybdhoHabT MOXe [a M3Monsea OepuBaTVBM 3a XemkupaHe W
eheKTVBHO ynpaBneHue Ha noptconmo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KMM M3bMpa LIEHHM KHIKA Bb3 OCHOBA Ha aHanms
Ha BbTpeLUHaTa CTOMHOCT (OT Jory Harope), crned KoeTo Habnoaasa
YyBCTBUTENHOCTTA HA  MOPTCHONMOTO  KbM  KanuTaroBute U
KPEOAWTHUTE Ma3apy B CbOTBETCTBME CbC CBOWTE MasapHN O4aKBaHMSI
(ot rope Hagony). VHBECTULMOHHUAT ekun ynpaBrsiBa aKTUBHO
nasapHata M pucKoBaTa eKkcrosuuMs C LUen [a  ontuMusupa
aCUMETPUYHMSI MPOchun 3a PUCK/BB3BPBLLLAEMOCT Ha hoHAA.

MHBecTumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQhopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTULUMOHEH (hoHA
« Banyta o JlnkBnagHocT

o HeusnbnHenve » Ynpaenexue

o [lepmBatn o Masap

o AKuMA « OnepaTtmBHu

 [pegBaputenHo nnaiaHe
1 yabrxkaBaHe

o XempxmpaHe
» Bucoka goxogHoct

MeTop 3a ynpaeneHue Ha pucka [MoeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aKtTueuTte 4 roguHu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0GMKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a TO3v AgeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatv pesyntatu: ViHgekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcarta
ce npurnara camo KbM KiacoBe akLuu, YUATO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu MbPBUAT Nepmoa NPUKYBa Ha

30 HoemBpKn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cnen npunoxvmute Takcu) wmHgekca Bloomberg Barclays Euro
Aggregate (E) 3a npenopbYaHns Nepuros, Ha BriageeHe Ha akTUBMUTE.

WHBecTnuun

Cyb6doHOBT  MHBECTMPA OCHOBHO B ABLIMTOBU  MHCTPYMEHTU
(obrmraumm M MHCTPYMEHTM Ha napuvyHMa nasap), KouTo ca
[OEHOMVHMPaHU B €BpO. VIHBECTULMMTE MOXE [a BKIHOYBAT LiEHHU
KHWXa, obe3neyeHu ¢ unoteka (LIKOW).

lMo-KoHKPETHO CyBPOHABLT MHBECTMPA NoHe 67% OT akTMBWTE CU B
VHCTPYMEHTW, KOMTO Ca AEHOMUHMPaHM B €Bpo. ToBa ca:

- [ObITOBA  MHCTPYMEHTW, EMWUTUPaHM OT TpaBuTencTBara Wnm
ObPKaBHA  areHuMn Ha [ObpxkaBn oT EBposoHata umim oT
HaHaLUMOHAHN opraHm3aumm, kato Hanpumep CeeToBHaTa 6aHka,

- KOPrOPaTUBHY ABITOBY MHCTPYMEHTU OT MHBECTULIMOHEH KI1ac,
- LIKOW (ao 20% OT HeTHUTE aKTuBM).

CybdoHabT uHBecTnpa noHe 50% OT HeTHUTE CU aKkTuBKM B
obnuraumm, KOMTo ca AEHOMUHUPaHK B €BPO.

CbobpassBaiiky ce C OnMcaHuTe Mo-rope MOMTUKKY, CyDodOoHALT
MOXe CbLLO [a UHBECTVPA B APy BUOOBE ObITOBU UHCTPYMEHTH,
[Eeno3nTu, Kakto U B CregHUTe akTviBW B pas3mep, HeHaaBuLLaBall,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- KOHBepTUpYyemu obnuraumn: 25%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- FKUMLUK/MKA: 10%

Ekcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

HDepvBamm

CybhoHObT M3Monssa OepuBaTvBA 3@ HaMalsiBaHe Ha pasnyHu

puckoBe 1 3a edheKTMBHO yrpasrieHne Ha noptdormo. CybdoHabT
MOXe A V3Morn3sa KpeanTHW aepmsatvien (40 40% OT HETHUTE aKTVBK).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTVLIMOHHUAT ~ €KMM  aHanmavMpa fMXBEHWUTE TMPOLEHTU 1
WKOHOMUYECKUTE TEHOEHLMM (OT rope Hagony), 3a Aa naeHtudmumpa
CerMeHTa OT nasapa Ha obruraLmn, 3a KOMTo M3rnexaa BeposiTHO Aa
npearoxy Hait-nobpara perynpaHa cropes prcka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUSIT €KMM M3MOSI3Ba KaKTo TEXHUYECKM, Taka
1 yHOAMEHTANEH aHanmM3, BKIMIOYTENHO U KpeaUTEH aHanus, 3a Aa
n3bepe n3gaTtenu 1 LEeHHW KHka (OT JOory Harope) u ga uarpagum
avieepcndmumpaHo noptonuo.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdboHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm Moxe Oa eKrYea 801amuIHOCM U PUCK om 3azyba
Hal cpedHOomMo pasHUWe.

o KoHTpareHT o ViHBecTuumoHeH oHg

o Kpegut o JlnkBnaHocTt

» Banyta » Ynpaenexue
o HeusnbnHeHnve  lMasap

» [lepmBatn o LKOW/LKOA

o XemxumpaHe
» Bucoka noxogHoct
o JlnxeeH npoueHT

» OnepaTtmBHu

° I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutan.

e LUensw ga yBenuum cTolHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 Ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH nepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHW.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we Obaatr obpaboteHn ¢ NAV 3a 103 AgeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PechbepeHTHa CTOMHOCT 3a TaKcaTa 3a nocTurHatv pesynrartu: ViHgekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo KbM

KrnacoBe aKLuu, YUATO pe3ynTaTHOCT HaaBWLLaBa Ta3un pedepeHTHa CTOWHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 toHW. [bpBUAT 1-rognLieH nepuog, e NpUKIoYmn

Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cnen npunoxumuTe Takem) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbyaHys Nnepuos Ha BNafieeHe Ha akTvBuTe.

WHBecTULMK

Cy6doHOBT MHBECTMPA OCHOBHO B KOPMOPATVBHA W AbpKaBHU
obrnuraumm ot MHBECTULIMOHEH KIlac, KOUTO ca AEHOMUHUPaHM B €BPO.
IMo-KOHKPETHO CyOPOHABT MHBECTVPA MOHE 67% OT aKTMBWTE CU B
obrnuraumm ot MHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHN B BP0
1 Ca EMUTUPaHW UN rapaHTUpaHW OT NpaBuTencTBaTa Ha AbpxaBuTte
B EBpo3oHaTa unm ca emuTMpaHM OT KOMMaHWM OT Lsn CBSAT U ca
pervcTpypaHun Ha eBporeiick1s nasap.

CbobpassiBaiiki Ce C OMUcaHUTe Mo-rope MONUTUKY, CyGdOHALT
MOXe CbLLO [ia MHBECTUPA B APYrv BUAOBE OGIMraLmm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AEM03WTY, KaKTo 1 B CIIeAHWTE akTUBM B pasMep,
HeHafB1LLIaBALL, MOCOMEHNTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBEpPTUPYeMU obrvraumm: 25%

- aKuMM 1 CBBbP3aHK C akumm HCTpymeHTu: 10%

- MKUNUK/MKA: 10%

Exkcnosvumsita Ha cybdoHaa KbM  YCIIOBHO — KOHBEPTUPYEMU
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTUBW.

DepuBamm
Cy6doHOLT MOXE [a W3ron3sa OepyBaTuMBM 33 XemKMpaHe U
eheKTUBHO yrpaBrieHe Ha nopTdonmo.

CybdhoHabT MOXe da m3nonasa kpeautHu aepvsatuen (oo 40% ot
HETHUTE aKTuBW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUAT ~ €eKMn  aHanusvpa fMXBEHWUTE MPOUEHTU 1
VKOHOMUYECKTE TeHOEHLMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpacdpCk/Te panoHU N CEKTOpUTE, 3a KOUTO M3IMexaa BepOsTHO Aa
npeanoxar Hal-gobparta perynvpaHa cropeg, pucka
Bb3BpbLUaeMocT. Cref ToBa MHBECTULIMOHHWUSAT €KUM M3MOS3Ba KakTo
TEXHWYECKW, Taka W pyHOAMeHTaneH aHanmma, BKIIOYUTENHO W
KpeouTeH aHarms, 3a Ja usbepe CEeKTopU U LieHHW KHVka (OT Jory
Harope) 1 Aa u3rpaan cunHo avisepcudpmmparo noptaponmo.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VlHBECTUUMOHEH hoHA
« Banyta o JlnkBnagHocT
o HensnbnHeHne » YnpaBeneHue

o [lepuBatn o Masap
» XepxupaHe » OnepaTtuBH®

» Bucoka goxogHocTt « MpeaBaputenHo nnawiaqe
¥ yabihkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayusi.

MNpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw ga yBenuum cToHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 Ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.

I'Ipenop'bHaH nepuoa Ha BrnageeHe Ha akKtTueuTte 3 roguHm.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asdBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3u geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatu pesynrtartu: ViHgekc Bloomberg Barclays Euro-Agg Corporates (E). Takcata ce npunara camo
KbM KracoBe aKLuu, YAATO pe3ynTaTHOCT HaaBWLLaBa Tas3n pedepeHTHa CTOMHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTtaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu NMbpPBUAT NEpUoa NPUKIIOYBA Ha
30 HoemBpKn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akunu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocturaHe Ha KOMOMHaUMsi OT [OXo4 W KanuTaroB pactex (oblua
Bb3BpbLLaeMocT). [lo-KoHKpeTHO cybdoHALT LerM Aa HagMuHe (creq
npunoxumniTe  Takcu) wmHgekca Bloomberg Barclays Euro Aggregate
Corporate 1-3 3a npenopbYaHXisi Nepuro Ha BriageeHe Ha aktueuTe.

WHBecTMLmKn
Cy6hoHALT MHBECTVPA OCHOBHO B IEHOMUHVPaHN B €BPO KOPMOPaTUBHU
oBnUraLyn OT MHBECTULIMOHEH KIac Ha KOMMaHWUW OT LieNns CBAT.

lMo-koHKpeTHO CcybdoHaLT MHBecTWpa noHe 50% oT akvBUTE Cu B
KOPMOpaTVBHA  OONMraumMmM OT  MHBECTULMOHEH Krac, KouTO ca
[OEHOMVHVPaHW B €BPO.

CobobpassBaliku ce C onucaHuTe ro-fope MonUTUKY, CyBtOoHALT MOXe
CbLLO [ia MHBECTMPA B MHCTPYMEHTW Ha MapudHWs nasap U B CriegHuTe
aKTMBU B pa3sMep, HeHa[BuLLABaLl, MOCOYEHUTE MPOLEHTU OT HETHUTE
aKTVBU:

- obe3neyeHn A bNroBY 3a4bIMKEHNS C TPAHLLOBE, OLIEHEHN C PEWTVHT MOHe
BBB- (S&P) i Baa3 (Moody's): 10%

- obnvraumy, OeHOMVHVpaH BbB BaryTM Ha Obpkasu ot OECD wm
€Bporevickn BartyTu (C u3krtodeHre Ha eBpo): 10%

- obrvraumm OT ObpKaBW, KouTO He uyneHyBaT B OECD, kouto ca
[EeHOMVHMPaHW B €BpOo: 5%

- KOHBEPTVPyeMu obnuraummn: 5%

- aKUMM 1 CBBbP3aHM € akLum MHCTpymeHTr: 10%

- JenosuTK: HAMa

- MKAMUK/TIKA: 10%

MHBeCTMLMN, KOUTO He ca B €Bpo, UMaT 3a Len fda Gbaat xemkvpaHu
cpeLly eBpo.

Ekcrosvuusita Ha cybdpoHaa KbM YCIIOBHO KOHBEPTUPYyeMy obnuvraummn e
orpaHudeHa 4o 10% OT HETHUTE My aKTUBW.

DOepuBatn

CybdhoHObT 13norn3sa AepyBaTUBM 3a HAMArSIBAHE Ha PasfuyHM PUCKOBE,
33 edeKTMBHOTO YMpaBreHe Ha nopThorMoTo M Kato HauvH 3a
CrevernBaHe Ha eKcrosviums (Obfra WM KbCa) Ha pasinyHn akTvew,
nasapy Wm [OpyiM  VHBECTULMOHHU Bb3MOXHOCTU  (BKITIOYMTENHO
[epvBaTViBn C oOKYC BbPXY KPEAMT, NIMXBEHN MPOLIEHTU U YyKaeCTpaHHa
BaryTa). CybdoHObT MOXe Aa u3nornssa 1 KpeauTHn aepvisatviam (4o 40%
OT HETHUTE aKTWBM), OLEHEHN C PenTWHr roHe BBB- (S&P) wnn Baa3
(Moody'’s).

OcHosHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULMOHHUAT €KV aHanuMaupa  JIMXBEHWTE  MPOUEHT  ©
MKOHOMUYECKUTE TeHAeHUMM (OT rope Hagony), 3a da uaoeHtuduvumpa
reorpadpckTe parioHn U CeKTopuTe, 3a KOUTO M3Mexaa BEeposTHO Aa
npeanoxar Han-gobpara peryrmpaHa criopef, pucka Bb3BPbLLAEMOCT.
Cneqn ToBa MHBECTULIMOHHUST €KVM U3MON3Ba KakTo TEXHWYECKW, Taka u
hbyHOaMeHTaneH aHarnma, BKIFOYUTENHO U KpeaUTEH aHanws, 3a Aa usbepe
CEeKTOPU W LEHHW KHWKa (OT [Jony Harope) M da u3rpagn CWiHO
AneepcurLIpaHo nopTdonmo.

UHBecTMumoHeH MeHnmxbP Amundi Asset Management.
TexXHUKM 1 UHCTPYMEHTN

Monsi, BwkTte pasgen JombnHuTenHa  MHGOPMauust  OTHOCHO
[OepvBaTVBUTE U TEXHUKUTE" 3a MH(pOpMaLWsi OTHOCHO MaKCUMariHuTe u
OYaKBaHUTE NPOMOpLVN Ha aKTUBMTE Ha CybdoHaa, KOMTO MoXe Ja 6baat
06eKT Ha (PMHAHCOBM TPaHCaKUMM C LIEHHW KHWDKa M CyarnoBe Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye uHgopmayusi. CybghoHobm
Moxe Oa eKlo4Yea eoriamuiIHoCm U puck om 3azyba Had cpeGHomo
pasHuLLe.

o KoHTpareHT o VIHBECTULMOHEH (hoHL,

o Kpeaut o JlukBngHocT

« Banyta * YnpaBneHue
o HeunsnbnHeHve o [Masap

o [lepuBatn o LIKOW/LIKOA

o XepxupaHe
» Bucoka goxogHoct
o JluxseH npoueHT

o OnepaTtuBHU

° ﬂpenBapMTenHo nnawaHe un
yOoblKaBaHe

Metop 3a ynpasrieHMe Ha pUcka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BawaTa MHBECTULUNA
Buxme ,MIHesecmupare 8 cybghoHOoseme" 3a riogeye UHGhopMauust.

MpenopbYnUTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30BO Mo3HaHWE 3a MHBECTMpPaHE BbB (POHOOBE M HUKAKLB
WK OrPaHNYEH ONMUT B UHBECTUPAHETO B cyGdoHAa unmn nogobH
doHaoBe.

. Kovito pas3bupa pucka oOT 3aryba Ha 4acT OT wiM uenus
MHBECTUPaH Kanurtan.

. Llensw Aa yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMSA U Aa CU
ocurypu oxof npe3 npernopbyaHusl rnepuog Ha BriageeHe Ha
LIEHHUTE KHUXa.

MpenopbyaH Nepuop Ha BrageeHe Ha akTuBUTe 18 Mecela.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHn Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumm Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.60% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 20%
RE EUR — 4.50% 1.00% 0.30% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. Takcata ce npunara
CaMO KbM KIacoBe aKLuu, YUSTO pe3ynTaTHOCT HaaBuULLaBa Tas3n pedepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Government

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 WM KanuTanoB pacTex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybchoHALT Uemm Aa HaamuHe
(cnep npunoxvmnTe Takcn) nHaekca JP Morgan EMU Government
Bond Investment Grade 3a npenopb4aHusi nepuog Ha BriageeHe Ha
aKTMBUTE.

MHBecTMLMMN
CybhoHALT MHBECTMPA OCHOBHO B OONMrauun, emuTvpaHuM ot
npaBuTerncTBarta Ha abpxasuTte B EBpo3oHara.

Mo-koHKpeTHO cyBboHaBT MHBECTUpa nMoHe 51% ot akTvBWTE Cv B
obnvraumm, KoUTo ca AEHOMUHUPaHU B €BPO W Ca eMUTUPaHW WUIn
rapaHTypaHu OT KOSITO U [ia € ObpaBa yreHka Ha EBposoHarta. Hama
PEVTUHIOBU UM BarTyTHW OrPaHNYEHNs BbPXY TE3W MHBECTULIMI.

CvobpassaBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLLO Aia MHBECTUpa B APYrv BUAOBE 06rmraLum, MHCTPYMEHTU
Ha Napu4yHWS Nasap, AEeno3UTK, KaKTo 1 B CriedHUTe akTVBW B pasvep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akuum MHCTpymeHTu: 10%

- MIKUMUK/MKA: 10%

MHBECTVLMM, KOUTO He Ca B €BpO, MaT 3a Len Aa ObaaT xemkvpaHm
cpeLly eBpo.

DepuBamm

CybdpoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
puckose, 3a eIeKTMBHOTO YMpaBrieHVe Ha MopTgonMoTo U Kato
Ha4mH 3a crieyernBaHe Ha eKCro3uLMS (bMra Ui KbCa) Ha pasnnuyHn
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKnouMTENHO OepuBaTVBN C (POKYC BBPXY IMXBEHW MPOLIEHTU,
BOMATUMHOCT U WHGnaums). CybdoHObT MOXe [a M3nonssa
KpeauTHM cyanose Mo noapasbvpaHe Ha abpaseH abnr (4o 40% ot
HETHWTE aKTVBW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT ~ €KUM aHarmaupa fMXBEHUTE MPOLEHTU 1
VIKOHOMUYECKUTE TEHAEHLMM (OT rope Hagony), 3a Aa UaeHTMuumpa
cTpatermmTe, 3a KOUTO W3ITiexaa BEposiTHO Aa Npenrioxar Hait-
fobpata perynvpaHa criopeq, pucka Bb3spbluaemocT. Crieq Tosa
VHBECTULWMIOHHUST €KUM U3MON3Ba KaKTo TEXHUYECKW, Taka W
(byHOAMEHTarneH aHarma, BKIHOYMTENHO W KPEeOUTEH aHarus, 3a [a
u3bepe u3naTenu M LEHHW KHvka (OT JOny Harope) v Aa varpagy
BVCOKOKaUYECTBEHO MOPTCHONNO OT AbPXKABHM 0GnMraLyn.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o ViHBecTuumoHeH oHg
o Kpeaut o JlnkBngHocCT

o HensnbnHeHne » YnpaBneHve

o [lepmBatn e Masap

* XepxupaHe » OnepaTtusH®

o JInxBeH npoLeHT « MpeaBaputenHo nnaiiade
U yabrkaBaHe

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH ONuT B MHBECTMPaHeTo B Cy6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw pa yBenuum ctolHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 Ocurypu aoxon npes npernopbyaHus nepuos Ha BriageeHe
Ha LieHHUTE KHUXA.

I'Ipenop'bHaH nepuoa Ha BrnageeHe Ha akKtueuTte 3 roguHu.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asaBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3u ageH 3a oueHka (D).
YpexaaHeTo ce U3BbpLUIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
RE EUR — 4.50% 1.00% 0.40% 0.20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrtartu: Mingekc JP Morgan EMU Government Bond Investment Grade. Takcata ce npunara
CaMo KbM KIlacoBe aKLuu, YUSTO pe3ynTaTHOCT HafBuLaBa Ta3n pedepeHTHa CTOMHOCT.
Mepuop Ha U3aMepBaHe Ha TakcaTa 3a NocTUrHaTu pesyntatu: 1-roguweH nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roanwieH neprog, e NpUKIoYmn

Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cnen npuynoxwimuTe Takey) nHgekca Bloomberg Barclays EGILB All
Markets 3a npenopbyYaHns NepUoL, Ha BIafeeHe Ha akTBuUTE.

WHuBecTyunn

CybhoHabT MHBECTMPA OCHOBHO B obrwmraumn, 00Bbp3aHM C
VH(NaLwsTa, KOUTO ca AEHOMUHPaHW B €BpO.

[Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
obnuraumm, KOMTO Ca MHOEKCMpaHW KbM eBporeinckata vHgnaums
niinu nHdpnaumsTa B KOATO M Ja e Abpxasa uyneHka Ha EBposoHara.
Tean obrmraumm ca emuTMpaHy Ui rapaHTMpaHy OT KOSITO 1 Aa e
ObpkaBa uJneHka Ha EBponeiickms cblo3  wmnm - obuiectBeHa
OpraHM3aLms UM eMUTUPaHN OT YaCTHU M3daTenu, YieTo ceganmiue
WM OCHOBEH Ou3HeC ce HamvpaT B [ObpXaBa — uYneHka Ha
EBponeiickns cbto3. MoHe 67% oOT aktvBuTe Ha cybdoHaa ce
MHBeCTMpaT B obnuraumm, eMutupaHn B eBpo B EBpo3oHara.

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdoHABT
MOXe CbLLO Ja UHBECTMPA B APy BAoBe obnuraumm, UHCTPYMEHTU
Ha napu4HWs nasap, Aeno3nTW, KakTo 1 B CriedHUTe akTuBW B pasvep,
HeHaaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEpTMpYemm obruraumm: 25%
- aKUmm 1 CBBP3aHKN C akumm MHCTpymeHTy: 10%
- MKNUK/MKA: 10%

OepuBamm

Cy6doHaobT M3non3sa AepuBaTvBi 33 HamarnsBaHe Ha pasninyHu
prcKoBe 1 3a eChEKTVMBHO YrpaBneHre Ha nopTdonvo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTVLIMOHHUAT ~ €KMM  aHanMavpa fMXBEHWUTE TMPOLEHTU 1
WKOHOMUYECKATE TeHaeHuun (OT rope Hagony), 3a ga u3rpagu
OYaKBaHMSTA CU 3@ pearHUTe JNIMXBEHU MPOLIEHTU W paBHULLATa Ha
WHnaumsita. Cren, ToBa MHBECTULIMOHHUSTT €KUM M3MONn3Ba KakTo
TEXHUYECKM, TaKa U (hyHOAMEHTareH aHanus, 3a Aa n3bepe nsgareny
W LUEHHW KHWKa (OT JoMy Harope) U [a M3BbpLUM apbuTpakn Mexay
WHOEeKCMpaHuTe obnuraumm u obnuraumute ¢ OUKCUpaH FNUXBEH
MPOLLEHT.

MHBecTUumMoHeH MeHnmpkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUSL.
CybghoHdbm MOoXe Oa exrmoysa 80/1amuiIHOCM U puUcK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o MiHBecTuumoHeH oHa

o Kpegut o JlnkBnagHocT
» Banyta » Ynpaenexue
o [lepuBatn o Masap

o HensnbnHeHne
o XempxmpaHe
» JlnxseH npoueHT

» OnepatmBHu

 [pegBaputenHo nnaaHe
1 yabrxkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHs.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LiEHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BnageeHe Ha akKTUBUTE 3 FOAVHU.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTui pesyntatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbM

KrnacoBe akuuu, YnaTo pe3yntaTHOCT HaaBulaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTu pesynTtatu: [Jo 16 mapt 2018 r. 1/3-roguwen nepvwog ot 1 aekemspu — 30 HoemBpu OT 19 mapT
2018 r.: 1-roguwweH nepuog ot 1 gekemspu — 30 HoemBpu MbpBKAT Nepuog npukntoyBa Ha 30 Hoemepy 2018 T.
BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Euro Credit

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cnen npunoxumuTe Takem) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbyaHys Nnepuos Ha BNafieeHe Ha akTvBuTe.

UHBecTMUUN

Cy6hoHOLT MHBECTMPA OCHOBHO B KOPMOPaTUBHA W IbpXXaBHU
oGnuraLyy Ot MHBECTULIMIOHEH Krlac, KOUTO ca [IEHOMUHUPaHW B EBPO.

IMo-KOHKPETHO CyBhOHABLT MHBECTVPA MOHE 67% OT aKTMBWTE CU B
obrnuraumm ot MHBECTULIMOHEH KIac, KOUTO ca AEHOMUHMPaHN B BP0
1 Ca EMUTUPaHW UN rapaHTUpaHW OT NpaBUTencTBaTa Ha AbpxaBuTte
B EBpo3oHaTa unm ca emuTMpaHM OT KOMMaHWM OT Lisn CBAT U ca
pervcTpypaHmn Ha eBporeiick1s nasap.

CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdOHALT
MOXe CbLLO [ia MHBECTUPA B APYrv BUAOBE OGIMraLmm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AEM03WTY, KakTo 1 B CIIeAHWTE aKTUBM B pasMep,
HeHafB1LLIABALL, MOCOMEHUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBEpPTUPYeMU obruraumm: 25%

- aKuMM 1 CBBbP3aHK C akumm HCTpymeHTu: 10%

- MKUNUK/MKA: 10%

Exkcnosvumsita Ha cybdoHaa KbM  YCIIOBHO — KOHBEPTUPYEMU
obrnvraumm e orpaHmyeHa ao 10% OT HETHUTE My aKTUBW.

OepuBatu

Cy6oHabT M3ronssa AepuBaTvBM 33 HamarsiBaHe Ha pasnuyHu
pyckoBe 1 3a edpeKTMBHO ynpaeneHue Ha noptdonmo. CybdoHabT
MOXe Aa usnonssa kpeauTtHu gepuwsatven (00 40% OT HeTHuTe
aKTmBew).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VHBECTULIMOHHUAT ~ eKMn  aHanusvpa fMXBEHWUTE MPOLUEHTU 1
VKOHOMUYECKUTE TEHAEHLMM (OT rope Hagorny), 3a Aa naeHtTudmumpa
reorpacdpCk/Te panoHU N CEKTOpUTE, 3a KOUTO M3IMexaa BepOsTHO Aa
npeanoxar Hai-gobpata perynvpaHa cropez pucka
Bb3BpbLUaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKUM M3MOSI3Ba KakTo
TEXHWYECKW, Taka W PyHOAMeHTaneH aHanmms, BKIIOYUTEMHO W
KpeouTeH aHanus, 3a Oa mabepe CEeKTopu M LEHHW KHbka (OT Aony
Harope) 1 Aa ua3rpaan cunHo avisepcudpmmparo noptdponmo.

UHBecTuuMoHeH MeHnaxbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
ObaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rnogeye UHhopmayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VlHBECTULUMOHEH (hoHA
« Banyta o JlnkBnaHocT
o HensnbnHeHne » Ynpaenexue

o [lepuBatn e Masap
o XemxupaHe « OnepaTtuBHu

 [pegBaputenHo nnaaHe
1 yabrxkaBaHe

MeTopg 3a ynpaBneHue Ha pucka.l1oeTu 3agbimkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye

UHghopmayusi.

MNpenopb4ynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cy6doHAa
unu nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTuBmTe.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

Hpenop'ban nepuop Ha BnageeHe Ha aKkTUBUTE 3 rOAUHW.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBKu, KOUTO ca
nony4enHu n npuetn go 14:00 CET B paboTeH AeH, 0OUKHOBEHO
we 6bpoat obpaboteHn ¢ NAV 3a T03u OeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpPe/HaBBLH Pa3pelueHo.

[ata Ha ctapTupaHe 3 anpun 2018 r.

[oanwWwHM Takem

MuHumanHa
nMbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AAMUHUCTpUpaHe
Knac akumu Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR —_ 4.50% 1.00% 0.45% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHatu pesyntatu: MHgekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTa ce npunara
CcaMo KbM KIlacoBe aKLuK, YUSITO pe3ynTaTHOCT HafBuLIaBa Ta3u ped)epeHTHa CTOMHOCT.
Mepuopa Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesyntaTtu: 1-roguweH nepuog ot 1 aekemspu Ao 30 HoemBpy. [TbpPBUAT Nepuog NpukNoYBa

Ha 30 HoemBpu 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMMCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Euro Strategic Bond

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

Crapae ce Aa yBenuuM CTOMHOCTTa Ha Balara vHBecTvumMst 1 ga
ocurypu Ooxod Mpe3 MpernopbyaHvst nepuod Ha BrageeHe Ha
LIEHHUTE KHIKA.

MHBecTMLMKN

CybdpoHabT MHBECTVMPA OCHOBHO B AbMTOBE W MHCTPYMEHTM,
CBbP3aH1 C AbMTOBETE, B ONPEAENIEHN LIEHHW KHWKA, AEHOMUHMPAHN
B €BpO, KaKTO M B Mapu4HW CPenctBa B GPON U MHCTPYMEHTU Ha
napuyHus nasap. Cy6coHabT Moxe Aa nHBectupa Ao 90% ot ceouTte
aKTvBuM B obnmraumMm OT MOAVHBECTMUMOHEH knac, u ao 20% B
obnvraumm ¢ pertuHr nog CCC, oueHenn ot Standard & Poor's unm
CUMTaHM KaTO Tak/Ba CbC CPaBHMMO Ka4yeCcTBO OT KOMMaHusiTa 3a
ynpaeneHue. CyboHOLT MOXe Ja MHBECTVPA U B KOHBEPTUMPYEMM
obnvraumm, oo 10% OT CBOWTE aKTVBW B YCIOBHO KOHBEPTUpYEMUTE
obnuraumm n, Ha AoMbHUTENHA 6a3a B akUuK.

CybdhoHabT Moxe Ja uieectupa fo 10% ot ceoute aktvem B MK 1
MKAMLUK.

DepuBamm

CybgoHAbT u3Mnon3Ba [JepuBaTUBM 33 HaMasnsiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTVBHOTO YMpaBrieHue Ha
nopTgoNMoTO U KaTo HauMH 3a CreyYenBaHe Ha eKcrnoauuumst
(obnra unu Kbca) Ha PasnUUHM akTUBW, Nasapu WNu Apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIIOYMUTENHO AEepvBaTUBU C
dOKyC BbpXYy KpeauT, akuumu, JIUXBEHW NPOLEHTU U
yyxgecTpaHHa Banyta). CybdoHAbT MOXe p[a usnonssa
[epvBaTMBY 3a CrevernBaHe Ha nasapHa ekcnosvuusa ga saema
0o makcumym 20% OT cBOWTE akTUBMK.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUAT  MEHWIXBbP M3Mof3Ba KOMOMHauust OT
nasapeH aHanuM3 W aHanu3 Ha OTAeNHUTE Wu3gaTtenn Ha
obnuraummn, 3a ga uaeHTUdUUMpa Tes3n obnuraumm, KouTo
n3rnexgat no-4OCTOBEPHM, OTKOSIKOTO MoKa3BaT PEUTUHIUTE
UM.

MHBecTMumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHQhopMayusi.
o KoHueHTpauus o JlnxeeH npoueHT

o KoHTpareHT o ViHBecTuumoHeH hoHa

o Kpeaut o NnBbprmX
« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue

o [lepmBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxumpaHe » OnepaTtmBHu

» Bucoka goxogHocTt « MpeaBaputenHo nnawiade
¥ yabihkaBaHe

MeToa 3a ynpaerneHve Ha pucka AGCONOTHa CTOMHOCT MOA pUcK
(VaR).
OuakBaH 6pyTeH nuBbpumK 200%.

3a AOMbAHUTENHA MHAOPMALIMS OTHOCHO SIMBLPUIDKA, MOJIS, BUXKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUcKoBa excriosuums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
unu nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw oa yBenuum cToHoCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 Ocurypu aoxoq npes npenopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH nepvoa Ha BriageeHe Ha akTMBUTe4 roavHu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
sanucBane CDSC  wu3musaHe — ympaBieHWe — paslpeielicHHe pe3yaratu aJIMHHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Maxkc.)
A 4.50% Hsma Hsima 1.25% Hsima 20.00% 0.20% A2 1.45%
B Hsma 4.00%! Hsma 1.00% 1.00% Hsama 0.20%
C Hsima 1.00%? Hsama 1.00% 1.00% Hsama 0.20%
E 4.00% Hsma Hsima 1.05% Hsima 20.00% 0.20% E2 1.20%
F Hsma Hsma Hsima 1.70% Hsima 20.00% 0.20% F2 1.85%
G 3.00% Hsma Hsima 1.20% 0.20% 20.00% 0.20% G2 1.35%
| Hsma Hsma Hsima 0.55% Hsima 20.00% 0.10% 12 0.65%
J Hsma Hsma Hsima 0.55% Hsima 20.00% 0.06% - J2 0.65%
M Hsma Hsma Hsima 0.55% Hsiva 20.00% 0.10% - M2 0.60%
P Hsma Hsma Hsima 0.45% Hsiva 20.00% 0.20% - P2 0.55%
R Hsma Hsma Hsima 0.55% Hsima 20.00% 0.20% - R2 0.65%
T Hsma 2.00%° Hsima 1.00% 1.00% Hsima 0.20% -
U Hsma 3.00%* Hsima 1.00% 1.00% Hsima 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHH OT TE3H 32 YIpaBJeHHe U
MOJTYYCHHU PE3YNITATH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHH Kinac akuuu A, E, F, G, I, J, M, Pu R. 'HamaisiBa Besika FOJIMHA, KATO JOCTHIA HyIa
4 ronunu cien unBectunuATa. 2Hyma cnen 1 roquna oT nuBecTHIHATA. *HamansaBa Besika TOAMHA, KATO JOCTHTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“HamansiBa Besika To/lMHa, KaTo JOCTUra Hyla 3 TOAMHY clie uHBecTHimsTa. OrnopHa Takca 3a nocturnatu pesynrati Mnnexe Bloomberg Barclays Euro-
Aggregate. [Tepros Ha n3mMepBane Ha Takcarta 3a NOCTUIHATH pesynTaTn: 1-roaumen nepuox ot | ¢pespyapu — 31 snyapu. [IspBHAT nepHO 3a TOCTUTHATH
pesyntaty e npukiaoun Ha 31 sHyapu 2020 r. 3a bJICH CIUCHK HA HAJINYHUTE B MOMEHTA KJIACOBE aKIMH IoceTeTe caifta www.amundi.lu/amundi-funds.
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Bond Euro High Yield

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MoctvraHe Ha koMBWHAWWSI OT AOXOA4 W KanuTarioB pactex (obLua
Bb3BPbLLLAEMOCT). [10-KOHKPETHO CyBChoHABLT Lienn fa HaaMyHe (cres
npuroxvmmTe Takcun) nHgexkca ML European Curr H YLD BB-B Rated
Constrained Hed 3a npenopbyaHnsi nepros Ha BriafeeHe Ha akTuemTe.

MHBecTnLMKM

CybhoHALT MHBECTMPA OCHOBHO B OBrmMraumMmM € pedTuHr nog
MHBECTULIMOHHMST  KNac  (BMCOKOOOXOOHW obnwuraumm), KouMTo ca
[AEHOMVHMPaH B €BPO.

lMo-KoHKPETHO CyBOHABLT MHBECTMPaA NMoHe 67% OT akTMBuTE CU B
obrnuraumm ot NOAVHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaH/ B
€Bpo.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLLO [ia MHBECTUpa B APYrv BUAOBE 06rMraLmum, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AEM0o3WTY, KaKTo U B CIIEAHWTE aKTUBU B pasMep,
HeHaAB1LLIABALL, MOCOMEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemn obnuraumn: 25%
- aKLWM 1 CBbP3aHu C akuum MHCTpyMeHTn: 10%
- MIKUMUK/MIKA: 10%

Exkcnosuupsita Ha cybdoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa ao 10% OT HETHUTE My aKTUBW.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBM 33 HamarsBaHe Ha pasnyHu
puckoBe, 3a ePEeKTMBHOTO YrpaBreHne Ha nopTgorMoTo U Karto
HauYMH 3a crieyerBaHe Ha exkcrioanLms (Obrra Unu Kbca) Ha pasnuyHmn
aKTVBW, Nasapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKIOUMTENHO AepvBaTVBM C (POKYC BbPXy KPeauT U JMXBEHU
npoueHTn). CyochoHabT MOXe Ja M3MNOoMn3Ba KpeauTHU AepuBaTuBY
(8o 40% ot HeTHWTE aKTMBMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUAT ~ €eKMn  aHanusvpa fMXBEHWUTE MPOUEHTU 1
VKOHOMUYECKTE TeHOEHLMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpacdpCk/Te panoHU N CEKTOpUTE, 3a KOUTO M3IMexaa BepOsTHO Aa
npeanoxar Hal-gobparta perynvpaHa cropeg, pucka
Bb3BpbLUaeMocT. Cref ToBa MHBECTULIMOHHUSAT €KUM M3MOS3Ba KakTo
TEXHWYECKW, Taka W pyHOAMeHTaneH aHanmma, BKIIOYUTEMHO W
KpeouTeH aHarms, 3a Ja usbepe CEeKTopU U LieHHW KHvka (OT Jory
Harope) 1 Aa u3rpaan cunHo avisepcudpmmparo noptdponmo.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VHBECTULUMOHEH (hoHA
« Banyta o JlnkBnaHocT
o HensnbnHeHne » Ynpaenexue

o [lepuBatn o Masap
» XepxupaHe » OnepaTtuBH®

» Bucoka goxogHocTt « MpeaBaputenHo nnawiade
¥ yabiokaBaHe

MeTop 3a ynpaeneHue Ha pucka [MoeTy 3aabrmKeHns.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 5 roanHN.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.30% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcara ce
npunara camo KbM KMacoBe akLUMW, YNATO Pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 AekemBspu — 30 HOEeMBpU n'prVIﬂT nepunoa NpuKkn4Yea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha KOMOMHaLWSI OT AOXOA WM KanuTaroB pacTex (oblua
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cnen npunoxumnTe Takem) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a npenopbyaHus nepvog Ha
BriafieeHe Ha aKTuBUTE.

MHBecTMLMMN

CybdhoHAbT MHBECTMPA OCHOBHO B 0OMUraLun OT NOAUHBECTULIMOHEH
Kriac (BMCOKOOOXOAHM obnmraumm), KOUTo ca AeHOMUHUPaHN B €BPO 1
YUIATO NaAeX HacTbMNBa crnen 4 roavHu.

[Mo-KOHKPETHO CYOMOHOBLT MHBECTMPa MoHe 67% OT HeTHWUTE cu
akteM B obruraumm OT MOAVHBECTMUMOHEH Krac, KouTo ca
[EHOMUHMPaHW B EBPO W YAVTO NaJdeX HacTbNBa crieq, 4 roaviHu.

Cbo6passiBalikn Ce C OnMCaHUTe Mo-Tope MOMUTUKM, CYGGOHOBLT
MOXe CbLLO 1a UHBECTVPA B ApYIv BALOBE 0GNMraLmm, MHCTPYMEHTU
Ha Mapu4HVIs Nasap, AEno3UTH, KaKTO U B CIIEQHUTE aKTUBK B pasMep,
HeHa[BVILLIABALL, NMOCOYEHUTE NPOLIEHTU OT HETHUTE aKTVBM:

- KOHBEPTUPYeMM obnuraumm: 25%
- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTu: 10%
- MKUNUK/MKA: 10%

Ekcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa ao 10% OT HETHUTE My aKTUBW.

DepuBamm

Cy6cboHaLT M3ronssa AepuBaTvBM 33 HamarsBaHe Ha pasnuyHu
puckoBe, 3a ePeKTMBHOTO YrpaBreHue Ha nopTgorMoTo U Karto
HaYMH 3a crievernBaHe Ha eKcroanLms (Obrra Unu Kbca) Ha pasnmyHmn
aKTVBW, Nasapu WM 0Py MHBECTULMOHHM  BL3MOXHOCTM
(BKIOUMTENHO AepuBaTVBM C (POKYC BbPXy KPeauT U NMXBEHU
npoueHTn). CybdpoHobT MOXe p[a u3nonssa gepvBatueBu B
YyXKOecTpaHHa BaryTa camo 3a xemkvpaHe.) CybdoHabT Moxe Ja
n3nonaea kpeautHn aepvieatven (00 40% OT HETHUTE akTuBM).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUAT ~ €eKMn  aHanusvpa fMXBEHWUTE MPOUEHTU 1
VKOHOMUYECKTE TeHOEHLMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpacdpCk/Te panoHU N CEKTOpUTE, 3a KOUTO M3IMexaa BepOsTHO Aa
npeanoxar Hal-gobparta perynvpaHa cropeg, pucka
Bb3BpbLUaeMocT. Cref ToBa MHBECTULIMOHHWUSAT €KUM M3MOS3Ba KakTo
TEXHWYECKW, Taka W pyHOAMeHTaneH aHanmma, BKIIOYUTENHO W
KpeouTeH aHarms, 3a Ja usbepe CEeKTopU U LieHHW KHVka (OT Jory
Harope) 1 Aa u3rpaan cunHo avisepcudpmmparo noptaponmo.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VlHBECTUUMOHEH hoHA
« Banyta o JlnkBnagHocT
o HensnbnHeHne » YnpaBeneHue

o [lepuBatn o Masap
» XepxupaHe » OnepaTtuBH®

» Bucoka goxogHocTt « MpeaBaputenHo nnawiaqe
¥ yabihkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APeOHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HMKaKLB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 Ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LEHHUTE KHWXa.

I'Ipenop'bHaH nepuoa Ha BrageeHe Ha akKtTuBuTte 4 roguHw.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3v AgeH 3a oueHka (D).
YpexagaHeTo ce M3BbpLLUBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.30% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
rpunara caMmo KbM KMacoBe aKLuK, YUATO pe3ynTaTHOCT HaaBWLLaBa Ta3u pedhepeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTatu: 1-roguien nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLLIEH NEPUOS LLE MPUKITHOYM

Ha 30 toHn 2018 r.

BwxTe ,Benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbNEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Total Hybrid

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPLLLUAEMOCT) MNpe3 npenopbyaHns Mepuos Ha BriageeHe Ha
LIEHHUTE KHIKA.

MHBecTMLMKN

Cyb6doHOBT  MHBECTMpPA OCHOBHO B MOAYMHEHM — obrnurauwm,
EeMUTUPaHU OT KOMMaHU B PasBUTUTE ObPKaBU.

lMo-KOHKPETHO CYOdOHABLT MHBECTMpPa MoHe 51% OT HeTHWUTe cu
aKTVBM B MOOYMHEHU KOPMOPaTVBHM obnurauym  (BKIMOYUTENHO
YCIIOBHO KOHBEpPTUpYEeMM obrwmraumm) u noHe 51% oT HeTHUTe cn
aKTVBM B LEHHU KHWKA W WHCTPYMEHTM Ha u3fatenu, 4neTo
cefanvile U ocHoBeH GU3HEC Ce HaMMPaT B Pa3BUTUTE AbpXKaBMu.

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHABT
MOXe CblWO [Jda WHBECTMpa B [Jpyv BugoBe obruraumm,
KOHBEPTUPYEMWN OOMMraLyn, MHCTPYMEHTM Ha MapuyHWst nasap,
[Eno3uTu, Kakto U B CregHUTe akTvBY B pa3mep, HeHaaBuLLaBall,
MOCOYEHUTE NMPOLIEHTU OT HETHUTE aKTUBMU:

- aKLWM 1 CBbP3aHu C akuum MHCTpymeHTn: 10%

- NKUMNLUK/TKA: 10%

Hama peiTuHroBM WnvM  BanyTHU OrpaHUYEHUs Bbpxy Tesu
MHBECTMLWN. VIHBECTULIMM, KOWTO He ca B €BPO, MMaT 3a Lien aa obaat
XEPKVPAHM CPELLY EBPO.

OepuBatm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckoBe, 3a eheKTMBHOTO YMpaBrieHne Ha nopTdonMoto U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTVBM, Nasapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKntoumTenHo depuBatvBy C  QOKYC BBPXY KPEOWT, IMXBEHU
NpOLEHTW, BOMATUMHOCT W WHnauus). CybdoHObT Moxe Aa
n3nonaea kpeautHn aepveatvien (00 40% OT HETHUTE aKTuBM).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT ~ ekMn  aHarmaupa fMXBeHWTe MpOUeHT W
VKOHOMWYECKUTE TeHAEHLMM (OT rope Haaony), 3a Aa uaeHtndmumpa
reorpadiCkuTe pavioHV 1 CEKTOpUTE, 3a KOWUTO U3rMexaa BEPOsITHO Ja
npegnoxar Hait-gobpata perynmpaHa cropeq, pucka
Bb3BpbLUaemocT. Crieq ToBa MHBECTULIMOHHUST €KUM U3MOMN3Ba KakTo
TEXHUYECKN, Taka W yHOAMEHTaneH aHarma, BKMOYUTENHO W
KpeOuTeH aHanms, 3a ga usbepe usgarenu n LeHHN KHvka (oT Jony
Harope) 1 4a uarpagu ayeepcucuvumpaHo noprgonmo.
WHBecTUMoHeH MeHnmKkbp Amundi Asset Management.

TeXHVKUN M UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epyBaTUBUTE U TEXHUKUTE" 3@ MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKroYea 80/1amuIHOCM U pucK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHueHTpauus o JlnxeseH npoueHT

o Puck, cBbp3aH C yCnoBHO e VIHBECTMUMOHEH hOHA,

KOHBEpTUpYyeMuTe o JlnBbpUNaX
obnurauum (Cocos) « NMKBMAHOCT

o KoHTpareHT « YnpasneHue

o Kpegut « Masap
o HensnbnHeHne « OnepaTueHy
» [lepmBatn

« MpeaBaputenHo nnaiiaHe
o XepxupaHe N yabihKkaBaHe

» Bucoka goxogHocTt

MeToa 3a ynpaBneHue Ha pucka AGCOnNoTHa CTONHOCT Nog, pUcK
(VaR).

OuakBaH 6pyTeH nuBbpuAK 300%.

3a gonbrHUTENHa MHGOPMaLMst OTHOCHO JIMBbPUIPKA, MOJS, BKTE
pasgen ,,YnpaBreHe 1 MOHUTOPWHI Ha rrobarnHata pyckosa
excrnosnums”

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu AoXoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTMBUTE 5 roanHN.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3v AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnenue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR —_ 4.50% 1.00% 1.10% 0.20% —
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.10% —
RE EUR — 4.50% 1.00% 0.55% 0.20% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbC cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3noroXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Pioneer Global High Yield Bond

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBecTvUMst U ga
ocurypu [oxoA Mpe3 MpernopbYaHvst nepuod Ha BrafgeeHe Ha
LEHHUTE KHIDKA.

UHBecTnunn

CybdhoHabT nHBecTMpa noHe 80% OT cBOWTE aKTVBW B obnvraumm ot
NMOAVHBECTULMOHEH Krac, npedepeHumManty akuum, KOHBEPTUPYEMU
obruraumm 1 LiEHHU KHDKA, CBbP3aHM C MMOTEKM U 0besnedeHn ¢
aKTVBM. Tean LieHHU KHWXa e 6baaT oT Hai-Marko Tpy ObpKasu 1
MoraT ga Obgar oOT BCAKO MSICTO MO CBETa, BKIHOYUTENHO
HOBOBb3HVIKBALLM Na3apw.

WHCTpYMEHTU Ha NapyyHUA nasap 1 NapuyHU cpeacTea B Gpoli Morat
fda 6baaTt BKIHOYEHN B U3YNCISIBAHETO Ha NPOLIEHTa Ha akTUBKTE Ha
cybdoHaa, MHBECTMPaHM B 06nMraLmm ¢ NOAVHBECTULIMOHEH Kac [0
CTENeH, [0 KOSITO Te MpeACTaBnsBaT JMXBa, AbMMKAMA OT LiEHHW
KHWKa, ObpxaHu B noptdpenna Ha [NoadoHaa, M CToMHOCTTa Ha
LIeHHUTE KHVDKa, O4aKBaLLW ypexaaHe.

CybdpoHabT Moxe Ja uieectupa fo 10% ot ceoute aktvem B KA 1
MKAMLK.

DepuBamm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnyHv
pvckoBe, 3a e(peKTMBHOTO YMpaBreHve Ha nopTdonvoTo M KaTo
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnyHm
aKTuBK, Masapu WM - OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMOUMTENHO OepuBaTVBM C (POKYC BbPXY KPeauT W YyxaecTpaHHa
BanyTa). Cy6hoHOBLT MOXe [ia M3Mon3Ba AEPUBATVBY 3a CrieYenBaHe
Ha nasapHa ekcrnosvuvst ga 3aema Ao Makcumym 20% ot csouTe
aKTUBW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTULMOHHUAT MEHUOXbP W3Mon3Ba KoMGuHauus oT
nasapeH aHanus ¥ aHanu3 Ha OoTAenHWTe usgaTtenu Ha
obnuraumu, 3a da ugeHTUMUMpA Tesn obnurauum, KouTo
narnexaat Mo-A0CTOBEPHU, OTKOMKOTO MoKasBaT PelTUHIMTe
nuMm.

WHBecTUMoOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o VHBECTULUMOHEH (hoHA

o Kpegut o JlnkBnaHocT

» Banyta » Ynpaenexue
o HeusnbnHenve o Masap

» [lepmBatn o LKOW/LKOA

o XempxmpaHe
» Bucoka goxogHoct

« OnepaTtuBHu

° I'Ipe/J,BaleTenHo nnawaHe
N yabinkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw ga yBenuum cToHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha aKTMBuTe4 roguHN.

BpemMe 3a ocbluecTBIBaHe Ha cAernkute 3asiBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
sanucBane CDSC  wu3musaHe — ympaBieHWe — pasmlpeielicHHe pe3yaratu aJIMHHHUCTpUpaHe Kiac yIIpaBlIcHUE
Krac (Makc.) (Maxkc.)  (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) aKIUu (Makc.)
A 4.50% Hsma Hsima 1.35% Hsima 20.00% 0.20% A2 1.45%
B Hsma 4.00%! Hsama 1.20% 1.00% Hsama 0.20%
C Hsma 1.00%? Hsma 1.20% 1.00% Hsama 0.20%
E 4.00% Hsma Hsima 1.05% Hsiva 20.00% 0.20% E2 1.20%
F Hsma Hsma Hsima 1.70% Hsima 20.00% 0.20% F2 1.85%
G 3.00% Hsma Hsima 1.20% 0.20% 20.00% 0.20% G2 1.35%
[ Hsma Hsma Hsima 0.45% Hsima 20.00% 0.10% 12 0.50%
J Hsma Hsma Hsima 0.45% Hsima 20.00% 0.06% J2 0.50%
M Hsma Hsma Hsima 0.50% Hsima 20.00% 0.10% M2 0.55%
P Hsma Hsma Hsima 0.60% Hsima 20.00% 0.20% P2 0.70%
R Hsma Hsma Hsima 0.50% Hsima 20.00% 0.20% R2 0.60%
T Hsma 2.00%° Hsama 1.20% 1.00% Hsama 0.20%
U Hsma 3.00%* Hsma 1.20% 1.00% Hsama 0.20%

“3a knacosete axkuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3Y/ITATH U BCHYKH TAKCH, PA3TUYHU OT Ta3u 3a yMpAaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT TaKKMBa, KAKBUTO Ca MMOKa3aHU 3a ChbOTBETHUTE KilacoBe akumu A, E, F, G, I, J, M, Pu R.

'Hamansisa Besika rojiuHa, KaTo J10CTUra Hyia 4 rofunu ciesl nusectunusTa. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJuHa, Kato J0CTHra
HyJ1a 2 TOAWHY CJIe]l NHBECTHIMSATA.

“HamansiBa Besika To/lMHa, KaTo J0CTUra Hyla 3 TOAMHY clel uHBecThusta. OnopHa Takca 3a nocturnatu pesyntati Unnexe Bloomberg Barclays Global
High Yield. [Tepuos na n3meppane na takcara 3a nocturiaty pesysirati: 1-roquuren nepuox ot 1 ¢pespyapu — 31 simyapu. ITbpBHAT MepHOA 32 MOCTUIHATH
pesyntaty e npukaoun Ha 31 sHyapu 2020 r. 3a IbJICH CIUCHK HAa HATMYHUTE B MOMEHTA KJIACOBE aKIMHU MoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

CTapae Cce [a npenocrtaBn BUCOKO HMBO Ha TeKylma 00Xo4 npes
npenopb4YaHna Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

MHBecTMLMMN

CybdpoHabT nHeecTvpa noHe 80% OT CBOWUTE aKTBWM B OBnMraumm,
BKIMIOYMTENHO LIEHHW KHWXA, CBBbP3aHW C WUMOTEKM M 0Be3nedeHn ¢
aktmeu. Tean MHBECTULMM MoraT Aa 6baaT OT BCAKO MSACTO MO CBETa,
BKMIOYMTENHO HOBOBB3HMKBALLM MasapW, W MoraT fa Obaar
[OEHOMUHMpaHW BbB BCsika egHa Banyta. CyGdoHobT Moxe aa
mHBectMpa Jo 70% or cBouTe aktven B obrmvraumm  OT
NOAMHBECTULWOHEH krac, Ao 20% B obnvraumm ¢ pertuHr nog CCC,
oueHeHn ot Standard & PooOr's unmM cuyMTaHM Kato TakMBa CbC
CpaBHUMO Ka4eCcTBO OT KOMMaHusATa 3a ynpasnenve; 0o 30% B
KOHBEPTVPYEMM LIEHHW KHUXa U Ha SOMbIHUTESNHA 6a3a B akumu.

CybdhoHabT MOXe Oa Xemkvpa BanyTHa eKcriosvumsi obpaTHo B
amepyikaHckM gonapyu umim B eBpo. CybdoHObT MoxXe fa 3anasu
nosvLMS B HSKOSI OT BaslyTUTE BbB Bpb3Ka CbC CBOM MHBECTULIMN,
BKIMIOYMTENHO KaTo CPEeACTBO 3a yrpaBreHWe Ha BarlyTHa eKCrosvums.

CybdhoHabT Moxe ga uHsectupa Ao 10% ot ceoute aktvem B KA 1
MKAMLK.

OepuBamm

CybdoHabT u3nonsea AepuBaTMBM 3@ HamansiBaHe Ha
pas3nuyHM  puckoBe, 3a edEeKTUBHOTO ynpaBneHne Ha
nopTcoNMOTO M KaTo HauMH 3a CrneyeriBaHe Ha eKcrnosuuus
(obpnra wnu Kbca) Ha pas3NMYHU aKTMBW, Masapu Wnu Opyru
MHBECTVLIMOHHN BB3MOXHOCTU (BKMIOYMTENTHO [epuBaTuBU C
OKYC BBPXY KpeauT, NUXBEHU MPOLEHTU M YyxaecTpaHHa
Banyta). CybdoHObT MOXe Aa usnons3sa AepuBaTveu 3a
crievenBaHe Ha MasapHa eKkcrnosuuus Ja 3aema [0 MakCUMyMm
20% oT cBOMTE aKTUBW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKBP M3MoN3Ba KOMOMHAUMA OT nasapeH
aHanM3 1 aHanu3 Ha oTAernHuTe ugaternn Ha obruvraumn, 3a aa
naeHTMULMpa Te3n obGmMraLmm, KoMTO M3rnexaar Mno-4OCTOBEPHH,
OTKOJIKOTO MOKa3BaT PEUTUHIUITE UM

MHBecTMumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus » Bucoka poxogHocTt
o YCNOBHO o JluxBeH npoueHT

K%HBepTVIPyeCMVITe o MHBecTuumoHeH coHg
obnurauum (Cocos) o TIMKBUAHOCT

o KoHTpareHT

» [Mazap
o Kpeaut » YnpasneHue
. LBIZJ;TBZTM o LIKOW/LIKOA

» OnepaTtmBHu

. I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

o HensnbnHeHne
» HoBOBB3HMKBALLM Na3apu
o XemxmpaHe

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbyUTenHO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cy6doHaa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Uensw pga ocurypu goxon mpes npenopbyaHus nepuog Ha
BrageeHe Ha LieHHUTE KHIKa.

MpenopbyaH nep1og Ha BrageeHe Ha aKTUBUTe 4 roavHu.
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Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
sanucBane CDSC  wu3musaHe — ympaBieHHWe — paslpeielicHHe pe3yaratu aJIMHHHUCTpUpaHe Kiac yIIpaBlicHUE
Krac (Makc.) (Maxkc.)  (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) aKIUu (Makc.)
A 4.50% Hsma Hsima 1.50% Hsima 20.00% 0.20% A2 1.70%
B Hsma 4.00%! Hsma 1.00% 1.00% Hsama 0.20%
C Hsma 1.00%? Hsama 1.00% 1.00% Hsma 0.20%
E 4.00% Hsma Hsima 1.05% Hsima 20.00% 0.20% E2 1.20%
F Hsma Hsma Hsima 1.70% Hsima 20.00% 0.20% F2 1.85%
G 3.00% Hsma Hsima 1.20% 0.20% 20.00% 0.20% G2 1.35%
[ Hsma Hsma Hsima 0.55% Hsima 20.00% 0.10% 12 0.65%
J Hsma Hsma Hsima 0.55% Hsima 20.00% 0.06% J2 0.65%
M Hsma Hsma Hsima 0.55% Hsiva 20.00% 0.10% M2 0.60%
P Hsma Hsma Hsima 0.70% Hsima 20.00% 0.20% P2 0.80%
R Hsma Hsma Hsima 0.60% Hsima 20.00% 0.20% R2 0.70%
T Hsima 2.00%° Hsama 1.00% 1.00% Hsama 0.20%
U Hsima 3.00%* Hsama 1.00% 1.00% Hsama 0.20%

“3a knacosere axkuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATU PE3Y/ITATH U BCHYKH TAKCH, PA3TUYHU OT Ta3u 3a yMpAaBICHUE 1
MOCTUTHATH PE3YJITaTH, OCTABAT TAaKKMBa, KAKBUTO Ca MOKa3aHU 3a ChbOTBETHUTE KilacoBe akumu A, E, F, G, I, J, M, Pu R.

'HamansiBa Besika rojiuHa, KaTo J10CTUra Hyia 4 rofunu ciiesl uusectunusTa. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJiHa, Kato J0CTHra
HyJ1a 2 TOAWHY CJIe]l NHBECTHIMSATA.

“Hamanssa Besika rojiMHa, KaTo JOCTUra Hyla 3 TOMHHU cliel uuBecTuimsTa. OropHa Takcea 3a nocturnatu pesyiaratuBloomberg Barclays U.S. Muexe Universal
Ileprios Ha M3MepBaHe HA TAKCATA 33 [IOCTUTHATH pe3ynTati: 1-romuien nepron ot 1 depyapu — 31 stHyapu. [TpBHAT epro 3a MOCTUTHATH PE3YIITATH I1E TPUKIIOUN
Ha 31 styapu 2020 r. 3a MbneH CNMChbK Ha HAaNMMYHUTE B MOMEHTA KIlacoBe aKLmu noceteTe caiTa www.amundi.lu/amundi-funds.
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Pioneer US High Yield Bond

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBecTvUMst U ga
ocurypu [oxoA Mpe3 MpernopbYaHvst nepuod Ha BrafgeeHe Ha
LEHHUTE KHIDKA.

UHBecTnunn

CybdhoHabT nHBeCTpa noHe 70% OT CBOMTE aKTMBM B aMEPUKAHCKU
KOpropaTuBHW  obMWrauMM — OT  MOAMHBECTUMLIMOHEH  Krac,
KOHBEPTUPYEMU  LEHHU  KHWKA,  npedepeHumanHy  akuww,
KOHBEPTUPYEMW OBMMraLn N LIEHHW KHVDKA, CBBP3aHN C UMOTEKN U
obeaneyenn ¢ akveu. CybdoHOBLT MOXe Ja MHBECTUpA CbLLO 1 0
30% oT cBOMTE aKTUBM B KaHaacku unaterm u o 15% B usgarenm ot
BCSIKO MSICTO 10 CBETA, BKIMOUYUTENHO HOBOBL3HWKBALLW Na3apy, KaKTo
M napuyHn cpedctBa B OpOW, MHCTPYMEHTU Ha MapuyHUs nasap,
obruraumm OT MHBECTULIMOHEH Krac W, Ha AombrHuTenHa 6asa, B
aKumn.

WHCTpYMEHTU Ha NapyyHUA nasap 1 napuyHU cpeacTea B Gpoli Morat
da 6baat BKIHOYEHN B U3YNCISIBAHETO Ha NPOLIEHTa Ha akTUBKTE Ha
cybdpoHaa, MHBECTUPaHN B obnmraumm ¢ NOQMHBECTMLIMOHEH Krac A0
cTeneH, OO0 KOATO Te MPeACTaBnsaBaT MXBa, ObIKMMA OT LEHHW
KHWKa, ObpxaHn B noptdpenna Ha [NoadoHaa, M CTOMHOCTTa Ha
LieHHUTE KHYDKa, O4aKBaLLW ypexaaHe.

CybdhoHabT Moxe aa uieectupa fo 10% ot ceoute aktvem B MK 1
MKAMLK.

DepuBatm

CybgoHabT u3Mnon3Ba [JepuBaTUBM 3@ HaMasnsiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTUBHOTO YMpaBrieHWe Ha
nopTonMoTO M KaTo HauuMH 3a CheyenBaHe Ha eKkcnosvuus
(obnra unu Kkbca) Ha pasnUMuYHKM akTUBKM, Masapu WUnNu apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIIOYUTENHO AEepvBaTUBU C
dokyc BBbpXYy kpeauT). CybdoHABLT MOXe [a usnonssa
[epvBaTMBYM 3a CrevernBaHe Ha nasapHa ekcnosvuusa ga 3aema
0o makcumym 20% OT cBOWTE akTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHWIPKBP U3MON3Ba KOMOMHAUMA OT nasapeH
aHanM3 1 aHanu3 Ha OoTAenHUTE usgarenn Ha obrnvraumn, 3a aa
naeHTUULMpa Te3n obGrmMraumm, KOMTo M3rnexaar Mno-4OCTOBEPHH,
OTKOJIKOTO MOKa3BaT PENTUHIUTE UM

WHBecTMUMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXa W CyarnoBe
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHueHTpauus o XemxmpaHe

o YCnoBHO » Bucoka goxoaHocT
KOHBEPTMPYEMUTE o JInxseH npoLeHT
obnuraumm (Cocos) o VHBECTUUMOHEH hoHA

o KoHTpareHT « NuKBMAHOCT

* Kpepur » YnpaeneHue
» Banyta « Masap

o HeusnbnHeHnve « LIKOW/LIKOA
» [lepmBatn

« OnepaTtuBH®

 [pegBaputenHo nnatiaHe
o Akums 1 yabmkaBaHe

» HoBOBB3HMKBALLM Na3apu

MeTop 3a ynpaBeneHue Ha pucka [MoeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 6a3oBo nosHaHMe 3a MWHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBse.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

e Lensw oa yBenuum cToMHoCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 OCMrypu A0X0A Npes3 NpernopbYaHus nepuos Ha BnageeHe
Ha LeHHUTE KHUXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha akTMBUTe4 roavHI.

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce M3BbpLLUBA He MO-KbCHO OoT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
sammceane  CDSC  wm3nu3aHe  ympaBieHHE — paslpe/iericHHe pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsima 1.35% Hsiva 20.00% 0.20% I A2 1.45%
B Hsma 4,00%* Hsima 1.20% 1.00% Hsima 0.20% -
C Hsma 1.00%? Hsima 1.20% 1.00% Hsima 0.20% -
E 4.00% Hsma Hsima 1.05% Hsima 20.00% 0.20% - E2 1.20%
F Hsma Hsma Hsima 1.70% Hsima 20.00% 0.20% - F2 1.85%
G 3.00% Hsma Hsima 1.20% 0.20% 20.00% 0.20% - G2 1.35%
| Hsma Hsma Hsima 0.45% Hsiva 20.00% 0.10% - 12 0.50%
J Hsma Hsma Hsima 0.45% Hsiva 20.00% 0.06% - J2 0.50%
M Hsma Hsma Hsima 0.50% Hsima 20.00% 0.10% M2 0.55%
P Hsma Hsma Hsima 0.60% Hsima 20.00% 0.20% P2 0.70%
R Hsma Hsma Hsima 0.50% Hsima 20.00% 0.20% R2 0.60%
T Hsma 2.00%° Hsma 1.20% 1.00% Hsama 0.20%
U Hsma 3.00%* Hsama 1.20% 1.00% Hsama 0.20%

"3a kiacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce TpujIara Takca 3a MOCTUTHATH PE3yNTaTH U BCHUYKHU TAaKCH, PA3IMYHU OT Ta3U 32 YIpaBJICHUE U
MOCTUTHATHU PE3YJITATH, OCTABAT TAKHBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamanssa BCsKa roIMHA, KATO AOCTUTA HyJIa 4 TOIMHY clel nHBecTHIHATA. 2Hyna ciest | roguHa ot mEBecTHIMATA. *HamansaBa BeaKka rouMHa, KaTo JOCTHTa
HyJa 2 TOJMHY CJIel MHBecTHIMATA. “HaMasBa Besika roiuHa, KaTo J0CTHra HyJa 3 TOAMHM cllejl MHBecTuImaTa Oropha Takca 3a nocturuatu pesyiraru ICE
BofA ML U.S. Urzekc 3a Bucoka goxoaHoct [lepros Ha n3MepBane Ha Takcarta 3a OCTUrHATH pesyarati: 1-ropuiuen nepuon ot 1 despyapu — 31 sHyapu.
[TpBUSAT mepHo 3a HOCTUTHATH PE3yNTATH e Ipukioun Ha 31 sayapu 2020 r.3a mbieH CIUCHK HAa HAIMYHUTE B MOMEHTA KJIACOBE aKIIUHU MOCETeTe caiTa
www.amundi.lu/amundi-funds.
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Bond Europe

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cneq npunoxwvmuTe Takeu) Hgekca Citigroup European WGBI (Euro)
3a npenopbYaHys Nepyoa Ha BraleeHe Ha akTyBuTe.

WHBecTnLMKM

Cy6hoHABT MHBECTMPA OCHOBHO B OBrmraumy OT MHBECTULIMOHEH
Krnac Ha eBponenckn nsgarenu. VHBectuummMte Moxe ga BKMoYBaT
LeHHN KkHWka, obesneyveHn ¢ unoteka (LIKOW), u ueHHM KkHka,
obe3neyenu ¢ aktmem (LIKOA).

lMo-KoHKPETHO CyBOHABLT MHBECTMPa NMoHe 67% OT akTMBWTE CU B
obrmraumm OT MHBECTULIMOHEH KIlac Ha u3aaTtenu, YveTo cefanuile
WM ocHoBeH OusHec ce HamvpaT B EBpona. Hsama BanyTHu
OrpaHV4eHVs BbPXY TE3N MHBECTULIMM.

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdOoHABT
MOXe CbLLO [ia MHBECTUPA B APYrV BUAOBE O6MMraLmm, MHCTPYMEHTU
Ha napu4HUs nasap, Aeno3nTU, KakTo 1 B CriedHUTe akTuBY B pasvep,
HeHadBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- LIKOA 1 LIKOW: 20%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- MIKUMUK/MIKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBatm
Cy6coHabT M3ronssa AepuBaTvBi 3a HamarsBaHe Ha pasnuyHu
puckoBe 1 3a edPeKTUBHO YrpaBneHye Ha NopTdonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSIT  ekun  aHarmaupa JMXBEHWTE MPOUEHTU W
VKOHOMMWYECKUTE TEHAEHLMM (OT rope Hajony), 3a Aa uaeHtndmumpa
cTparermmTte, 3a KOUTO M3MMEXaa BEPOSiTHO [Ja MNpearioxar Hau-
pobpata  peryrvpaHa — crioped pucka  Bb3BPbLLAEMOCT.
VIHBECTULIMOHHMST eKMn 13ron3sa obLUMpPeH Habop OT CTpaTeryeckn
N TaKTUYECKU MO3ULMM, BKIHOYUTENHO apbuTpaXK Mexmy KPeauTHM,
NUXBEHN W BaryTHW Mas3apy, CbCTaBAKM CUMHO AMBEpCUMLIMPaHO
nopTchonuo.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VHBECTULUMOHEH (hoHA
« Banyta o JlnkBnaHocT
o HensnbnHeHne » Ynpaenexue

o [lepuBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxupaHe « OnepaTtuBHu

» Bucoka goxogHocT « MpeaBaputenHo nnawiade
¥ yabihkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPaHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHN.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n feH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesyntartu: ViHgekc Citigroup European WGBI (Euro). TakcaTta ce npunara camo KbM Kracose

aKUMK, YMATO pe3ynTaTHOCT HaaBWLLaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu MbPBUAT Nepmog, NPUKIYBa Ha

30 HoemBpKn 2018 T.

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha KOMOMHALWSI OT AOXOA WM KanuTarioB pacTex (oblua
Bb3BpbLLaeMocT). [Mo-KOHKpeTHO cyBhoHALT Uemm Aa HaamuHe
(cneq npunoxumuTe Takcn) mHgekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a npenopb4anns nepuog Ha
BriaJeeHe Ha akTuBuTe.

WHBecTnumn

CybdhoHabT MHBECTMPA OCHOBHO B ODNMraumm OT MHBECTULMOHEH
Knac Ha usgaTtenu OT Abpasu uneHkn Ha OECD. UHeectvummte
MOXe [a BKIHOYBAT LIEHHU KHIDKA, obesnevenn ¢ unoteka (LIKOW), n
LieHHW KHDKa, obesneveHn ¢ aktvem (LIKOA).

[Mo-KoHKPETHO CyBOoHABLT MHBECTVPA NMoHe 67% OT akTBWTE CU B
obnuraumm OT MHBECTULIMOHEH KIac, KOUTO UM ca eMUTUPaHu, Unm
rapaHTVpaHu OT NpaBuTencTBaTa Ha AbpKaBu yrneHkn Ha OECD vnn
HagHauMoHanHM opraHusauvm (noHe 60% oT aktvmewTe), MM ca
eMUTPaHN OT  KOPMOopaTuMBHM  opraHu3aumn. Hsma  BanyTHu
OrpaHVYeHVs BbPXY TE3N MHBECTULIMM.

CbobpassBalikn ce C OnuMcaHWTe Mo-rope MONUTUKY, CyBtoHOBT
MOXe CbLLO Ja UHBECTMPA B APy B1AoBe obnvraumm, UHCTPYMEHTU
Ha Napu4HUs nasap, Aeno3UTW, KaKTo 1 B CriedHUTE akTuBY B pasvep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- LIKOA v LIKOW: 20%

- @KLK 1 CBBP3aHK C akumm MHCTpyMeHTU: 10%

- MIKUMUKMTIKA: 10%

Exkcnosuupsata Ha cybdoHoa KbM - YCIOBHO — KOHBEPTUPYEMM
obrnvraumm e orpaHuyeHa Ao 10% OT HETHUTE My aKTUBW.

OepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 3a HamarnsiBaHe Ha pasnvyHv
puckose, 3a edIeKTMBHOTO YMpaBrieHne Ha MopTgonMoTo U Kato
Ha4vMH 3a creyernBaHe Ha eKCro3uLMs (bMra U Kbca) Ha pasnvyHn
aKTvBy, nasapy WnM - Opy  MHBECTULMOHHM  BB3MOXHOCTU
(BknouMTENHO OdepuBatvBM C (POKYC BbBPXY KPEOWT, IMXBEHU
NPOLEHTM N YyxaecTpaHHa BanyTa). CybdoHabT Moxe Ja 13nonasa
KpeauTHW AepvBatuem (40 40% OT HETHWUTE aKTUBM).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaeneHue

WHBECTULMOHHUSAT ~ ekMn  aHarmMavpa fMXBEHUTE MPOLEHTU U
VIKOHOMWYECKUTE TEHAEHLMM (OT rope Hagdony), 3a da uaeHtMdmumpa
cTpaTtermmTe, 3a KOUTO U3ITexaa BEPOSTHO Ja Mpearioxar Ha-nobparta
perynupaHa criopen pycka Bb3BpbLLAEMOCT. HBECTULIMOHHUSTT ekumn
13rosnaea obLUMpeH HAbop OT CTpaTervyeckn U TaKTUYECKU MO3WLIMK,
BKITOUUTENHO apBuTpaXK MeXy KPeaWTHU, IMXBEHW U BaryTHW Nasapw,
CBCTaBSAVIK/ CUIMHO AMBEPCMMLIMPaHO NOPTAIOMKO.

WHBecTuMoHeH MeHnmKkbP Amundi Asset Management.

TeXHVUKU M UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKroYea 801amuUIHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHt o MIHBeCcTUUMOHEH hoHa

o Kpegut o JluBbpUaX
« Banyta o JlukBngHoct
o [epuatn » YnpaBsneHue

o HensnbnHeHue » Maszap

» HoBoBBb3HMKBaLLM Na3apu o LUIKOW/LIKOA

o XemxupaHe » OnepatuBHu

» Bucoka goxogHocTt o MpegBaputenHo nnaiiaHe
« JluxseH npoueHT 1 yabrnxasaHe

MeToa 3a ynpaBneHue Ha pycka OTHOcHUTenHa CTOMHOCT MO pUcK
(VaR).

PuckoBo pedrepeHTHO noptdonmo JP Morgan Government Bond
Global All Maturities Index (unhedged USD).

OuakBaH 6pyTeH nuBbpUAK 900%.

3a J0oMbIHUTENHA UHAOPMaLMSi OTHOCHO JIMBBLPUIKA, MOSIS, BUXKTE
pasgen ,,YnpasneHue 1 MOHUTOPUH Ha rnobarnHara pyckosa
ekcrosnums”

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanuTan.

e LUensw ga yBenuum ctolHOCTTa Ha CBOSITa MHBECTULWS 1 Aa
CU1 Ocurypu Aoxon npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.

I'Ipenop'ban nepuon Ha BrageeHe Ha aKtTusuTte 3 roamHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
nonyveHn n npuetn go 14:00 CET B paboteH AeH, 0BUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a 103 OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NMo-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4.50% 1.00% 0.80% 0.35% 20%
9] usb 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU usD — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan Government Bond Global All Maturities. Takcata ce npunara
CcaMo KbM KIlacoBe aKUuK, YUSITO pe3ynTaTHOCT HafBuLIaBa Ta3un pedepeHTHa CTOMHOCT.

I'Iepuo.q Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepuop ot 1 AexkemBspu — 30 HOEeMBpPU n'prVIﬂT nepnoa nNpuKkn4Yea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 WM KanuTanoB pacTex (obia
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybchoHALT Uemm Aa HaamuHe
(cneg npunoxumnTe Takcu) mHoekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a npenopb4aHu1si nepyog Ha BrnageeHe Ha
aKTBUTE.

MHBecTMLMMN

Cy6doHOBT MHBECTMPA OCHOBHO B ABLMTOBUM WHCTPYMEHTUM OT
MHBECTULIMOHEH Knac (obrmraumMm M WHCTPYMEHTU Ha NapuyHus
nasap) Ha uv3gatenM OT  UAN  CBAT, BKIOYATENHO Ha
HOBOBBL3HVKBALLMTE Masapu. VHBecTUUMMTE MOXe [a BkiouBar
LieHHN KHWka, obesneyveHn ¢ unoteka (LIKOW), u LEHHM KHKa,
obe3sneyenm ¢ aktmem (LIKOA).

Mo-koHKpeTHO cyb6dOoHABT MHBECTMPaA MNoHe 67% OT akTuBuTe
C/ B [ObMrOBM WHCTPYMEHTW, KOWTO Ca €eMUTUpaHu Wnu
rapaHTMpaHu OT MpaBuUTeNcTBaTa Ha AbpXaBW YMEeHKU Ha
OECD wnu emuTupaHu OT KOpnopaTMBHU opraHu3auumu,
BkntountenHo LIKOWN n UKOA oT uHBecTUuMoOHeH knac. Hsama
BamnyTHW OrpaHuW4yeHus BbpXy Tean mHeecTuuun. OT 3 anpun
2018 r. cybdoHABT MOXe Aa MHBeCTMpa Mo-manko ot 25% ot
HETHUTE CM aKTUBW B KMTaWcku obnurauuv, AeHOMUHMPaHU B
MecTHa BanyTa M WHBecTUUMMTEe MoraT ga Obaat npaBeHu
KOCBEHO unu npsko (Hanp. 4pe3 Direct CIBM pgoctbn) B
KuTavcku obnuraumm. Minotekute, ctoawm 3ag LIKOW, moxe pa
ca Tbproeckn mnu xunuwHn n LLIKOW moxe pga vmat vnn ga
HSMaT KakBaTo M Aa e opMa Ha AbpxaBHO obesneyeHne Ha
KpeauTa.

Ekcnosvupsta Ha cybdoHpa kbm LIKOU n LIKOA e orpaHudeHa o
40% OT HeTHUTe My aKkTMBW. TOBa BKIMKOMBA HEMpsiKa EKCro3vuws,
npuaobuTa Ypes LEHHW KHKA, YMeTo obsiBsiBaHe MpeacTou; Tasv
eKkcnosvums e orpaHndeHa o 20% OT HETHUTE aKTUBM.

CybdoHabT nHBecTupa noHe 80% OT akTMBUTE CU B LIEHHW KHIDKa OT
MNHBECTULIMOHEH Knac.

CbobpassiBaiiky ce C OnucaHWTe Mo-rope MONMTUKKY, CybdoHOBT
MOXe CbLLUO Aa MHBECTUpA B APYM BMAOBE ALMTOBU MHCTPYMEHTM,
[OenosnTu, KakTo U B CrieHnTe akTMBM B pasvep, HeHaasuLLaBall
MOCOYEHUTE NPOLIEHTU OT HETHUTE aKTUBM:

- KOHBEPTUPYeMM obnuraumm: 25%

- aKLWM 1 CBBP3aHKU C akumm MHCTpyMeHTU: 10%

- MIKUMUK/MKA: 10%

Exkcnosvumsita Ha cybdoHaa KbM  YCIIOBHO — KOHBEPTUPyeMu
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBU.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBi 33 HamarnsBaHe Ha pasnnyHu
pvckoBe, 3a ePeKTMBHOTO YnpaBsreHve Ha MopTgonvoTo U Karto
Ha4mMH 3a crieyenBaHe Ha eKCno3uLMS (ObMra U KbCa) Ha pasnyyHm
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKntoumTenHo depusatvBy C  QOKYC BBPXY KPEaWT, FMXBEHU
MPOLIEHTU 1 YyxaecTpaHHa BanyTa). CyboHALT MOXe Aa 1snornaea
KpeauTHW AepviBatnem (40 40% OT HETHWUTE aKTUBM).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMST exvn u3non3ea obLumpeH Habop OT cTpaTeryecku
N TaKTUYECKU MO3ULIMM, BKIHOYUTENHO apbuTpaXK Mexay KPeauTHM,
NUXBEHW M BaryTHU Mas3apy, CbCTaBAWKM CUMHO AMBEPCUCHULIMPAHO
nopTchonuo.

MHBecTumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOoxe Oa exrmoYsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomo pasHUWe.

o KoHTpareHT
» CyBepeHeH puck — Kutam

o JlnxeeH npoueHT
o VlHBECTUUMOHEH hoHA

o Kpegut o JluBbpuoxX
« Banyta o JlnkBnaHocT
o HensnbnHeHne » Ynpaenexue

o [lepuBatu » MNasap
» HoBOBB3HMKBALLM Na3apun o LULKOW/LUKOA
o XemxupaHe « OnepaTtuBHu

» Bucoka goxogHocT « MpeaBaputenHo nnawiaqe
¥ yabihkaBaHe

MeTop 3a ynpaBneHue Ha pucka OTHOCUTEmNHa CTOMHOCT Mog, pUck
(VaR).

PuckoBo pedepeHTHO chonmo VHaekc Bloomberg Barclays Global
Aggregate (hedged USD).
OuakBaH 6pyTeH nuBbpumK 700%.

3a JOoMbHUTENHA UHGOPMaLMSt OTHOCHO JIMBBLPUKA, MOJSIS, BUXTE
pasgen ,,YnpaBrneHue 1 MOHUTOPUHT Ha rnobarnHara pyckoBa
ekcnosnums’”

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdhoHaa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw ga yBenuum ctolHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHN.
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Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLUBA He MO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akumm FoauwHKM Takcu
MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4.50% 1.00% 0.80% 0.35% 20%
9] uUsD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU usD — 4.50% 1.00% 0.45% 0.35% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesyntartu: Mingekc Bloomberg Barclays Global Aggregate Hedged (USD). TakcaTta ce npunara
CaMo KbM KIlacoBe aKLuu, YUSTO pe3ynTaTHOCT HafBu1LIaBa Ta3un pedepeHTHa CTONHOCT.
Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoeMBpu MbPBUAT Nepmog, NPUKIYBa Ha

30 HoemBpKn 2018 T.
BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Corporate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha KOMOMHaLWSI OT AOXOA WM KanuTaroB pacTex (oblua
Bb3BpbLLAaeMocT). [Mo-KOHKpeTHO cybhoHALT Uemm Aa HaamuHe
(cneq npunoxvmure Takeu) nHgekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a npenopbyaHusi nepuog Ha BriageeHe Ha
aKTvBuTe.

MHBecTULMMN

CybdhoHabT MHBECTUPa OCHOBHO B OOMMUraLyn Ha KOMNaHUM U3 Lenvst
cBAT. MHBECTULMMTE MOXE [da BKIOYBAT LIEHHM KHIKA, 00e3rneyeHm ¢
unoteka (LIKOW), n ueHHn KHuxa, obesneyenm ¢ aktuem (LIKOA).

lMo-KoHKPETHO CyBOHABLT MHBECTMPA NMoHe 67% OT akTMBuTE CU B
obrvraumm n Mmoxe Aa uHeectpa Ao 15% ot aktvBuUTE CU B LIEHHW
KHWKa OT MOAWMHBECTULMOHEH krac. Hsma BanyTHU orpaHuMyeHus
BbpXY T€3U MHBECTULIMN.

CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLLO [ia MHBECTUpa B APYrV BUAOBE 06MMraLmm, MHCTPYMEHTU
Ha Napu4HVIsi Nasap, AEM03WTY, KaKTo U B CIIeAHUTE akTUBM B pasMep,
HeHaB1LLIaBALL, MOCOMEHNUTE MPOLIEHTW OT HETHUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- LIKOA 1 LIKOW: 20%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%
- MKUNUK/MKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

Cy6hoHaLT M3ronssa AepuBaTvBM 33 HamarsiBaHe Ha pasnuyHu
puckoBe, 3a e(EeKTMBHOTO YMpaBreHne Ha MnopTorMoTo U Karto
HaYMH 3a crievernBaHe Ha eKcroanLms (Obrra Unu Kbca) Ha pasnuyHmn
aKTVBW, Masapyu WM - APy MHBECTULIMOHHM  BL3MOXHOCTM
(BKIOUMTENHO OepuBaTMBM C (POKYC BbPXY KpeauT, NMUXBEHU
NPOLIEHTU 1 YykaecTpaHHa BanyTa). CyodoHabT MOXe Aa 13non3ea
KpeauTHM aepusatuem (00 40% OT HETHUTE aKTVBN).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUAT ~ €eKMn  aHanusvpa fMXBEHWUTE MPOUEHTU 1
VKOHOMUYECKTE TeHOEHLMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpacdpck/Te pavioHn, 3a KOUTO U3rnexaa BEPOSTHO Aa npearioxar
Hal-gobpata peryrmpaHa cropes, pycka Bb3spbliiaemocT. Crief ToBa
WHBECTULOHHUSIT €KUM U3MOS3Ba KaKTo TEXHWYECKW, Taka W
dyHOAMEHTArNEeH aHanva, BKIIOYUTENHO U KpeauTeH aHanus, 3a Aa
n3bepe CeKTOpM M LIeHHW KHIDKa (OT Jony Harope) v Aa uarpaay CUriHoO
avieepcndmumpaHo noptchonuo.

MHBecTLumMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKroYea 801amuUIHOCM U PUCK om 3azyba
Hal cpedHOmo pasHUWe.

o KoHTpareHT o VHBecTnumoHeH oHa

o Kpegut o JluBbpnax
o Banyta o JlukBngHocTt
o HensnbnHeHue » YnpaBneHve

o [epuatn o Masap

» HoBoBb3HMKBALLM Na3apu o LIKOWN/LIKOA

o XemxupaHe » OnepatuBHu

« Bucoka goxogHocTt » MpegBaputenHo nnaiiaHe
o JluxseH npoueHT 1 yabrnxasaHe

MeTop 3a ynpaBrneHue Ha pucka ABCoroTHa cToHocT nogd puck (VaR).

OuakBaH 6pyTeH nuBbpUAK 500%.

3a JOoMbIHUTENHA UHGOPMaLMSi OTHOCHO JIMBBLPUKA, MOSIS, BUXKTE
pasgen ,YnpaBneHue 1 MOHUTOPUHT Ha rrobarnHarta pyckoea
excrnosnums”

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH nepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHW.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexuve AOMUHUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 0.80% 0.35% 20%
) usb 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU usD - 4.50% 1.00% 0.45% 0.35% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: MiHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. Takcata ce
npunara camo KbM KracoBe akLMW, YNATO pe3ynTaTHOCT HaaBuLaBa Tas3n pedepeHTHa CTOMHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 gekemepu — 30 HoemBpu MbPBUAT Nepmog, NPUKIYBa Ha

30 HoemBpMn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global High Yield

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 WM KanuTanoB pacTex (obia
Bb3BPbLLUAEMOCT). M0-KOHKPETHO CyGOHALT aKTUBUTE Aa HaAMUHE
(cnep npunoxvmute Takcn) mHoekca Bank of America Merrill Lynch
Global High Yield USD Hedged B npernopbuyaHvs nepvog Ha
BriageeHe Ha akTuBuTe.

MHBecTMLMMN

Cyb¢hoHALT MHBECTMPA OCHOBHO B 06NUraLym OT NOAUHBECTULIMOHEH
Kriac (B1COKOQOXOAHM obrmraumm), KOUTo ca EMUTUPaHN OT KOMMaHWM
OT LSArn CBAT U Ca AEHOMUHMPaHW B LLATCKX Jonapuy, eBpo Unu apyra
BaryTa Ha eqHa OT Abpxasute ot G7.

IMo-KoHKPETHO CybOHABLT MHBECTMPA NMoHe 67% OT akTMBWTE CU B
KOpropaTuBHU 06MWraLMM OT MOAVMHBECTULIMOHEH Krac, KOMTO ca
OEHOMVHMpaHW B €BpO WNW B HauvoHanHaTta BanyTta Ha KaHapa,
AnoHns, ObeanHeHoTo kpanctso unu CALLL

CbobpassBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHOBT
MOXe CbLLO Ja UHBECTMPA B APy BAOBe obnuraumm, UHCTPYMEHTU
Ha Napu4HVIsi Nasap, AEM03WTY, KaKTo U B CIIEAHUTE aKTUBM B pasMep,
HeHaAB1LLIABALL, MOCOMEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBEPTUPYEMU obnuraummn: 25%

- LieHHM KHvka, obeaneverm ¢ aktvem (LIKOA): 10%
- aKLWM 1 CBBP3aHN C akumm MHCTpyMeHTn: 10%

- MKUNUK/MKA: 10%

Ekcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTUBW.

MHBecTMUMM, KOMTO He ca B LATCKX Jorapu, umart 3a uen ga
ObAaT XeokMpaHu cpeLLy LWaTcKu gonapu.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBM 33 HamarsBaHe Ha pasnnyHu
pvckoBe, 3a epeKTMBHOTO YnpasreHve Ha MopTgornvoTo U Karto
Ha4MH 3a crieyenBaHe Ha eKCNo3uLMS (bira Ui KbCa) Ha pasnmyHm
aKTMBy, nasapy WM APy MHBECTULIMOHHM  Bb3MOXHOCTU
(BKntoumTeNHO AepvBatmMBM C QOKYC BbPXY KPeauT W JMXBEHU
npoueHTn). CybcoHOBLT MOXe Aa V3nonaBa KpeauTHU AepuBaTvBY
(a0 40% OT HeTHMTE aKTVBK).

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHUAT exvn aHanuavpa AbrrocpoyHUTe
MaKpOMKOHOMMYECKM — TeHAeHuMn (OT rope Haposny), 3a pfa
naeHTMuLMpa reorpadickMTe parioHn, 3a KOUTO U3rMexaa BEPOSITHO
Ja npeanoxatr  HanW-gobpata  perynvpaHa  criopeg  pucka
Bb3BpbLUaeMocT. Crief ToBa MHBECTULIMOHHUSAT €KUM M3MOSI3Ba KakTo
TEXHAYECKW, Taka W PyHOAMeHTaneH aHanus, BKIHYUTENTHO
noapobeH aHanM3 Ha KPeauTHUS U NIMKBUOHUA pUCK, 3a Ja u3bepe
CEeKTOpM M LEeHHU KHWka (OT Aony Harope) u Aa u3rpagyu CUMHo
avieepcndmumpaHo nopTonuo.

WHBecTUMUmMOHeH meHumkbp Amundi Pioneer Asset Management
Inc

TexHUKM n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHdbm MOoxe Oa exmodsa 80/1amuiIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o JlnxseH npoueHT

o Kpegut o VlHBECTULUMOHEH hoHA
» Banyta o JlnkBnaHocTt
o HensnbnHeHne » Ynpaenexue

o [lepuBatu » MNasap
» HoBOBB3HMKBALLM Na3apu o LKOW/LKOA
o XemxupaHe « OnepaTtuBHu

» Bucoka goxogHocTt « MpeaBaputenHo nnaiiade
U yabrKaBaHe

MeTop 3a ynpaBeneHue Ha pucka [oeTu 3aabrmkeHns.

HnaHMpaHe Ha BawlaTa MHBeCTULUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APeGHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cy6doHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 OCUrypu AoxoA Npes npernopbYaHus nepuos Ha BnageeHe
Ha LieHHUTE KHUXA.

I'Ipenop'ban nepuon Ha BrageeHe Ha aKtTusuTte 3 roamHu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asBkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% 1.00% 1.10% 0.20% 20%
U usD 500 000 USD 2.50% 1.00% 0.55% 0.10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesyntatu: nHaekca Bank of America Merrill Lynch Global High Yield USD Hedged. TakcaTta ce
npunara camo KbM KIacoBe aKLm, YUATO pe3ynTaTHOCT HaaBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepyoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roguweH nepuog ot 1 sHyapu — 31 aekemepu. MbpBUAT Nepuos NpukIoyBa Ha 31

nekemepu 2018 1.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MocturaHe Ha KOMOWHaUMA OT [OOXO4 W KanuTarioB pactex (oblia
Bb3BPbLLUAEMOCT). [1o-KOHKPETHO CyBdoHOBT Lenv Aa HagMyHe (cred
npuroxvmmTe Taken) uHaekca Bloomberg Barclays WGILB All Markets
Euro Hedged 3a npenopbyaHus nepropn Ha BriaeeHe Ha akTvBuTe.

MHBecTULMMN

CybdhoHAbT MHBECTVMPA OCHOBHO B MEXOyHapoaHW OOBbp3aHn C
UHcbnaumsiTa obnuraumm.

[Mo-KOHKPETHO CyOdOHABLT MHBecTMpa MoHe 50% OT HeTHWUTe cu
aKTVBM B 00BBP3aHM C MHrnaumusita obrmraumm OT MHBECTULIMOHEH
Krac, KoMTO ca AeHOMUHVPpaHW BbB BanyTara Ha KosTto U Ja e ot
ObpxasuTe vneHk Ha OECD nnn Esponenickus Cbioa.
CbobpassdBalikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHABT
MOXe CbLLO Ja UHBECTMPA B APy BOoBe obnuraumm, UHCTPYMEHTU
Ha Napu4HUs nasap, Aeno3 T, KaKTo 1 B CrieaHUTe akTuBY B pasvep,
HeHadBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEpPTUPYeMU obrvraumm: 25%

- aKuMM 1 CBBbP3aHK C akumm HCTpymeHTu: 10%

- MKUNUK/MKA: 10%

MHBeCTULMM, KOUTO He ca B €BPO, UMaT 3a Len Aa O6baar XemkvpaHy
CpeLLy eBpo.

DepuBamm

CybdhoHabT M3Monsea AepyvBaTMBM 3a HamarnsiBaHe Ha pasnvyHu
puckoBe, 3a e(EeKTMBHOTO YMpaBreHWe Ha MopTEONMoTO U Kato
Ha4MH 3a crieyernBaHe Ha eKCno3uLMS (Obfra Ui KbCa) Ha pasnyHm
aKTMBW, nasapy WM OPYTM  MHBECTUMLMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO OepuBaTVB C (QOKYC BLPXY KPEOWT, FMXBEHU
MPOLIEHTW, YyKOECTpaHHa BanyTa v uHdnauus). CybdoHObT Moxe
[a n3nornssa kpeantHy aepvBatneu (Ao 40% OT HETHUTE akTUBM).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTVLIMOHHUAT ~ €KMM  aHanMavpa fMXBEHWUTE TMPOLEHTU 1
WKOHOMUYECKATE TeHaeHuun (OT rope Hagony), 3a ga u3rpagu
OYaKBaHMSTA CU 3@ pearHUTe JNIMXBEHU MPOLIEHTV W paBHULLATa Ha
WH(naumsita. Crnen ToBa MHBECTULIMOHHUSTT €KUM M3MOoNn3Ba KakTo
TEXHUYECKM, TaKa U chyHOAMEHTareH aHanus, 3a Aa n3bepe nsgarenv
W LUEHHW KHWKa (OT JoMy Harope) U [a M3BbpLUM apbuTpakn Mexay
WHOEKCMpaHuTe obnuraumm u obnuraummute ¢ OUKCUpaH FNUXBEH
MPOLLEHT.

MHBecTUumMoHeH MeHnmpkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puUcK om 3azyba
Had cpedHomMo pasHUWe.

o KoHTpareHT o ViHBecTuumoHeH oHg
o Kpeaut o JlnkBngHocCT

o HensnbnHeHne » YnpaBneHve

o [lepmBatn o Masap

* XepxupaHe » OnepaTtusH®

o JInxBeH npoLeHT « MpeaBaputenHo nnaiiade
U yabrkaBaHe

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo MosHaHMe 3a MWHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
unu nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu AoXoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHN.

OCHOBHU KNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we Obaatr obpaboteHn ¢ NAV 3a 103 geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULUS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. TakcaTa ce npunara
CaMo KbM KIacoBe aKLmuu, YUSTO pe3ynTaTHOCT HaaBuULLaBa Tas3n ped)epeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3ynrtatu: 1-roavweH nepunoa ot 1 AexkemBspu — 30 HOEeMBpPU n'prVIHT nepunoa NpuKkno4yBea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha KOMOMHAaLWSI OT AOXOA WM KanuTaroB pacTex (oblua
Bb3BPbLLAEMOCT). [Mo-KOHKPETHO CyBhoHOLT MHBECTMPA KaTo (HOHA-
aoHop B Amundi Oblig Internationales (rmaseH doHa), KoMTO Lenv aa
HagMuHe (crieg npunoxumute Takey) mHoekca JP Morgan Global
Government Bond Index Broad 3a npenopbYaHusi nepuog Ha
BriafieeHe Ha aKTuBUTE.

WHBecTyumn

MaBHMAT hOHA MHBECTUPA OCHOBHO B ODNMraLmm 1 KOHBEPTUPYEMM
obrnvraumm ot gbpxkasuTe YneHk Ha OECD. UHBecTuLmnTe MoXe Aa
BKIMIOYBAT LIEHHN KHWXa, obesneveHn ¢ unoteka (LIKOW), u ueHHn
KHWKa, obesnevern ¢ aktvam (LIKOA).

lMo-KoHKPeTHO CybdOHABLT MHBeCTMpa MoHe 85% OT HeTHWUTe cu
aKTviBu B Asnose Ha rmasHusi dpoHa (knac OR-D). CybdoHabT Moxe
fa wHeectwpa Ao 15% B [enosnTM W AepuBatvBY, KOUTO ce
M3Mor3BaT Camo 3a XemKupaHe.

maBeH doHa

Amundi Oblig Internationales e WHBECTULMOHHO APYXECTBO C
npoMeHrMB  karmmtan  (SICAV), yvpegeHo Mo dopeHcKoTo
3aKOHOAATENCTBO, KOETO OTroBaps Ha YCroBusTa 3a rnasBeH OoHA
cbrnacHo Oupektvea 2009/65/E0O.

MaBHuAT doHa nHBecTMpa Ao 100% B:

- obrvraumm, KoMTo ca eMUTUPaHW UM rapaHTUpaHu OT ObpKaBuTe
yneHky Ha OECD,

- obrurauym OT UHBECTULIMOHEH KNac U KOHBEPTUPYeMM oBrmraLmm,
E€MUTVPaHN OT KOMMaHWW, YMETO Cefanmile Un OcHOBEH BrsHec ce
Hamupar B AbpkaBa urieHka Ha OECD,

- LUKOW 1 LIKOA ¢ pertuHr AAA (S&P) nnmn Aaa (Moody's) B MOMeHTa
Ha MoKyrkaTa 1 noaabpXaliy MUHUMareH pertuHr AA uim Aa2 no
BPEME Ha MPUTEXaBaHETO.

Wnotexute, croswm 3ag LIKOW, moxe aa ca ThproBCKY Ui KATNMLLIHX
n UKOU moxe ga ce npepoctaBAT cbCc um 6e3 Kaksato U ga e
dopma Ha AbpaBHO obesneveHne Ha kpeauTa.

Ekcnosuupsata Ha maBHMS ¢oHO KbM YCMOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

[MaBHWAT dhoHO ynpaBnsBa egeKkTMBHO eKkcrnosuumsita Cu KbM
NNXBEHUTE Y BanyTHWATE Masapu.

CrobpassBaiki ce C On1caHUTe Mo-fope MOMMUTUKK, MMAaBHUST OOHA
MOXe CblUO [a VHBECTMpa B MHCTPYMEHTW Ha MapudHus nasap,
[aenoautu, kakto 1 ao 10% ot HetHuTe cv aktvem B NMKUMLK/ITIKA.
[MaBHWAT doHA, M3MNon3sa AepyBaTvBi 32 HaMmansBaHe Ha PasnuyHU
puckoBe, 3a epeKTMBHOTO yrpasreHne Ha NopTAPONIMOTO U KaTo HauvH
3a crieverniBaHe Ha exkcrio3vums (Obnra UK KbCa) Ha pasnnuyHn aktuen,
nasapy WM APy WMHBECTULMOHHM BBL3MOXHOCTU  (BKIMHOHYUTENHO
OepuBatMBM C (POKYC BbPXy KpeauT W uYyaecTpaHHa BasyTa).
[MaBHUAT cboHO MOXE [a M3BbLPLUBA BPEMEeHHW npuaobvBaHvs 1
NpofdaxOV Ha LEHHW KHWKa (CriopasyMeHust 3a MOBTOPHO KyryBaHe
(peno coernka) 1 obpaTHO NOBTOPHO KyrnyBaHe (0bpaTHa peno caerka)).
HeTHuaT goxod Ha rmaBHUS hoHA ce pasnpegens aBTOMatuyHO U
HEroBATE  HETHW  peanuaupaHM  Kanutanosu  nedanbu ce
PEeVHBECTUPAT UK pasnpenensT aBTOMaTUYHO BCSKa roanHa cropes
PELLEHVETO Ha KOMMaHUsATa 3a yNpaBneHne Ha rmasHUs oHA.

OcHoBHa BanyTa (rnaeeH ¢oHa 1 choHa-aoHop) EUR.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHWSIT exyn Ha rmaBHKs hoHA u3nonassa obLumpeH Habop
OT CTpaTerMyeckn U TaKTUYECKM MO3NLMKM, BKIOYUTENHO apBuTpax
MeXay KPeaWTHW, NIXBEHWU W BanyTHW Nasapu, CbCTaBSNKU CUIHO
avieepcndmumpaHo nopTonuo.

WMHBecTMLUMOHEH MeHuKbLP (rmMaBeH ¢hoHA M 3axpaHBaLy
coHa)Amundi Asset Management.

TexHUKM n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHdbm MOoXe Oa exmoysa 80/1amuiIHOCM U puUcK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o MiHBecTuumoHeH oHa

o Kpeant o NinBbpumx
« Banyra  JInkemaHocT
o [epusatun » YnpaBneHve
o HeusnbnHenve e Masap

» HoBOBBb3HMKBALLM Na3apu o LULKOW/LUKOA

o XemxumpaHe » OnepaTtmBHu

» Bucoka goxogHocTt « [NpengBaputenHo nnaiiaHe
o IlnxBeH npoueHT W yabikaBaHe

MeTopa 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOWHOCT Nof pyck
(VaR).

PuckoBo pecpepeHTHO noptdponmo WHaekc JP Morgan Global
Government Bond Broad.

OuakBaH 6pyTeH NMBbpUAK 900%.

3a gonmbiHUTENHA MHGOPMaLMsi OTHOCHO NIMBBPUDKA, MOSIS, BUXKTE
pasgen ,YNpaBneHue W MOHWUTOPUHI Ha rrnobarnHata puckoBa
excrnosnums”

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e LUensw ga yBenuum ctolHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CM OCUrypu AoxoA Npes npernopbYaHus nepuos Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHN.

90 Amundi Funds SICAV

Bpeme 3a octbliecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6bmat obpaboteHnc NAV 3a T03M JOeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelleHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINNACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takeu
MuHumanHa Mpexsbpn
Knac nbpBOHAYanHa Mokynka AiHe Ynpaenenne  AgmuHuctpup — Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesynTtatHocT
AE EUR — 4.50% 1.00% 0.82% 0.06% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.67% 0.06% 0.40% 20%

HenpekuTe Takcu BkntouBaTt Takcu oT cebp3aHute MNMKUMLUK/MKU unmn rmaeHm ¢hoHaoBe, KakTo € NPUoXmnmo.

PedbepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtu pesyntartu: MiHgekc JP Morgan Global Government Bond Index Broad. TakcaTta ce
npunara camo KbM KracoBe akLuu, YNATO pe3ynTaTHOCT Ha[BuLLaBa Tasu pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUIHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aHyapu — 31 gekemBpu. [MbPBUAT Neprog NpuKoyBa
Ha 31 gekemBpu 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pasnonoXeHue 1 Apyrv KnacoBe akLyu.
3a Aa BuauTe NMbIeH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLUaeMocT). [Mo-KOHKpeTHO cybdpoHALT uUemm Aa HagmuHe
(cneq npunoxumuTe Takey) nHaekca Bloomberg Barclays Capital US
Corporate 3a npenoptyaHys Nepyog Ha BrialeeHe Ha akTuBuTe.

MHBecTMLMMN

Cy6doHABT MHBECTMPA OCHOBHO B AbLMTOBUM WHCTPYMEHTUM OT
MHBECTULIMOHEH Krac (obnuvraumm 1 WMHCTPYMEHTU Ha NapuyHWS
nasap) Ha komnaHum ot CALLL. VHBecTuummTe MoXe Oa BKrouBar
LieHHN KHWkKa, obesnedveHn ¢ unoteka (LIKOW), u LEHHM KHKa,
o6e3neyenm ¢ aktvem (LIKOA).

IMo-KOHKPeTHO CyBdOHALT MHBECTVPa MoHe 67% OT HeTHUTE ¢
aKTVIBU B ObIITOBU WHCTPYMEHTU OT MHBECTULMOHEH Krac, KOWUTOo ca
[OEHOMUHMPaHW B LWATCKu gonapu, 1 noHe 50% OT HETHUTE CU aKTUBM
B ObMMOBA WMHCTPYMEHTU OT MHBECTULMOHEH Krac, eMWUTUpaHu Ot
KOMMaHu1, 4MeTo cejarnuile WM OcHOBeH BusHec ce Hamupar B
CALLL

CbobpassaBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHOBT
MOXe CbLLO Aa MHBECTUpa B APYM BMAOBE OLMTOBU MHCTPYMEHTM,
[enosnTu, Kakto U B CriedHnTe akTMBM B pasvep, HeHaasuLLaBall
MOCOYEHUTE MPOLIEHTN OT HETHUTE aKTUBM:

- KOHBEPTUPYEMU obnmraummn: 25%
- aKLWM 1 CBBP3aHN C akumm MHCTpyMeHTn: 10%
- MIKUMUK/MIKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa ao 10% OT HETHUTE My aKTUBW.

OepuBatm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnuyHu
puckoBe, 3a eeKTMBHOTO YnpaBsreHve Ha nopTgornvoTo U Karto
Ha4vMH 3a crieyernBaHe Ha eKCro3nLMS (bMra U KbCa) Ha pasnnuyHn
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BknouMTenHO OdepuBatvBM C  (QOKYC BbPXY KPEOWT, IMXBEHU
MPOLIEHTM 1 YyxaecTpaHHa BanyTa). CyboHALT MOXe Aa 13non3sa
KpeauTHW AepviBatnem (40 40% OT HETHWUTE aKkTUBMN).

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
dyHOameHTaneH aHanus, 3a Aa CbCTaBW CMUCHK C OTAEMHW LEHHU
KHDKA, KOWUTO U3IMeXdaT aTpakTMBHO OLIEHEHW W Mpeanaraly Hait-
nobparta perynvpaHa crnopeg pucka Bb3BpblUaeMocT (oT Jomny
Harope). VHBECTULMOHHMAT ekvn Cbllo Taka B3vMa npeasvs
pesyrnraTuTe OT aHanm3 Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAESHLIMN.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management
Inc.

TexHUKM n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHmuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKroYea 80/1amuUIHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHueHTpauus
o KoHTpareHT

o JluxBeH npoueHT
o ViHBecTuumoHeH oHa

o Kpeagut o JlnkBnaHocTt

» Banyta » Ynpaenexue
o HeusnbnHeHnve  lMasap

» [lepmBatn o LKOW/LKOA

» HoBoBb3HMKBALLM Na3apu « OnepaTtuBHu
o XemkupaHe « MpeaBaputenHo nnawaHe
« Bucoka noxogHoct 1 yabInkaBaHe

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYyUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 06a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
unv nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutan.

e LUensw ga yBenuum cTolHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 Ocurypu aoxon npes npernopbyaHus nepuos Ha BriageeHe
Ha LieHHUTE KHUXa.

I'Ipenop'bHaH nepuon Ha BnageeHe Ha akKtueuTte 3 roguHm.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU UsSD — 4.50% 1.00% 0.90% 0.20% 20%
U usD 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatu pesynrtartu: ViHgekc Bloomberg Barclays Capital US Corporate. Takcata ce npunara camo KbM

KrnacoBe aKLuu, YUATO pe3ynTaTHOCT HaaBHLLaBa Ta3un pedepeHTHa CTOWHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 sHyapu — 31 gekempu. [MbpBUAT Nepuog npuknoysa Ha 31

nekemepu 2018 1.

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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US Aggregate

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MakcvmmanpaHe Ha Aoxoaa B CPeOHOCPOYEH A0 AbITOCPOYEH MraH (ITbrieH
nasapeH Uvkbn). lMo-koHkpeTHo cyOdoHALT uUerm da HagvuHe (creq
npuroxummTe Takeu) nHaekca Bloomberg Barclays Capital US Aggregate
Bond (TR) 3a npenopbyaHus nepuoa Ha BriageeHe Ha akTueuTe.

WuBectummn

Cy6choHOBT VMHBECTMPA OCHOBHO B ABLITOBU WHCTPYMEHTU (0bnmraumm un
VHCTPYMEHTV Ha NapuyHUst Nasap) Ha npasuTencTasoto Ha CALLL v koMnaHum
ot CALL. MHBecTULmMMTE MOXe [a BKIHOUBAT LIEHHW KHIVDKA, 0DE3neYeHn ¢
unotexa (LIKOW), 1 LeHHn kHka, o6e3neverm ¢ aktvam (LIKOA).

IMo-KOHKPETHO CYBAOHABLT MHBECTVPA MOHE 67% OT aKTVBITE CU B AbITOBU
VHCTPYMEHTH, kouTo ca pemvictpupann B CALL, v egHa ot gbpxasute
yrieH Ha OECD u ca emutupanun unv ot npasutencreoto Ha CALL n
dhefeparnHuTe areHLMW, Ui OT KOMMaHW1, YMETO CeAanuLLe Ui OCHOBEH
6usHec ce Hammpar B CALLL. Hsma BaryTHM unv peiTyHIOBU OrpaHryeHst
BbPXy TE31 MHBECTULIMN.

Hsama perTMHIOBM orpaHudeHrst 3a unotekute, ctosium 3ag, LIKOW. Te
MOXe [a ca ThProsckvi wim xxunmiim n LIKOW moxe pa umat wnu ga
HAMaT KakeBaTo U Aa e dopMa Ha ObpKaBHO obesnedeHve Ha KpeauTa.
Excriosnumsara Ha cybdoHpa kem LIKOW n LIKOA moxe ga poctvra o
100% OT HeTHMTe My aKTvBW. ToBa BKIOMBA Hempsika eKcroavums,
npuoobuta upe3 LEHHW KHIDKA, 4vMeTo obsiBsSiBaHe MpeacTou; Tasu
eKcrnosnums e orpaHudeHa Ao 50% Ot HeTHUTe akTUBH.

CbobpassiBaiikvi ce C OnMCaHUTe Mo-Tope MONUTUKY, CyBOHOBLT MOXe
CbLO [a WHBECTMPA B OLIMOBM WHCTPYMEHTW Ha MpaBuTencreara Ha
ObPXKaBy C HOBOBb3HUKBALLI MKOHOMMKIA, HA KOMIaHWW, YMETO Ceparniiie
WM OcHoBeH GM3HEC ce HamupaT B ObpKaBa C HOBOBL3HMKBaLLA
VKOHOMWKA, B [Ero3vTW, KakTo U B CriedHWTe akTMBu B pasMep,
HEHaOBMLLABALL, NOCOYEHMTE MPOLIEHTN OT HETHUTE aKTVBUA:

- KoHBepTUPYyeMn obnuraumm: 25%
- MKAMUK/TIKA: 10%

ExkcriosnumsaTra Ha cybdpoHaa KeM YCOBHO KOHBEPTVpyeMy obnvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

OepuBamm

Cy6dhoHaLT 13Non3sa AepvBaTVBM 33 HaMarsBaHe Ha PasnyHN PYCKoBe,
3a e(eKTVBHOTO YMpaBfeHMe Ha MopThonmMoTo M Kato HayvH 3a
crneyernBaHe Ha eKcriosvums (Obfra WM KbCa) Ha PpasfMyHy akTuBW,
nasapy WM [ApYTM  WHBECTMLMOHHU BB3MOXHOCTU  (BKIIOYUTENHO
AepviBaTvBu C (hOKYC BbPXY KPEAWT U nnxeeHn npoueHtn). CybdoHabT
MOXe Aa u3ronssa kpeautHn Aepusatiem (00 40% OT HETHUTE aKTUBW).

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
dyHOameHTaneH aHanus, 3a Aa CbCTaBW CMUCHK C OTAEMHW LEHHU
KHDKA, KOWUTO U3IMeXdaT aTpakTMBHO OLIEHEHW W Mpeanaraly Hait-
nobparta perynvpaHa crnopeg pucka Bb3BpblUaeMocT (oT Jomny
Harope). VHBECTULMOHHMAT ekvn Cbllo Taka B3vMa npeasvs
pesyrnraTuTe OT aHanm3 Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAESHLIMN.

MHBecTumoHeH meHnmkbp Amundi Pioneer Asset Management
Inc..

TexHUKM n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHmuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKro4Yea 80/1amuUIHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHueHTpauus » Bucoka poxogHoct
o KoHTpareHT o JluxseH npoueHT
o Kpeaut o JlukBmaHocT Ha
o Banyta WHBECTULIMOHHMSA hoHA,
o HeusnbnHeHve » YnpaBnenve
o Oepusatu o [Masap
» HoBOBB3HUKBaLLYM Na3apu o LIKOW/LIKOA
o XemxvpaHe » OnepaTtuBHu
o [pegBapuTenHo nnawaHe u
yObihKaBaHe

MeTog 3a ynpaBneHue Ha pucka [10eTu 3agbimKkeHys.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,HeecmupaHe 8 cybghoHO0seme" 3a rogeye UHghopMauus.

MpenopbYUTENHO 3aNHBECTUTOPU Ha APEGHO

D C 6a30B0 No3HaHWE 3a UHBECTUPAHE BbB (POHAOBE N HUKAKbB
WK OrpaHnYeH OMnuT B MHBECTMPAHETO B CybhoHAa v nogobHm
doHaoBe.

. KowiTo pa3bupa pvicka ot 3aryba Ha 4acT OT unv Lenus
MHBECTUpaH Kanuran.

. Llenswy na ocvrypu foxon npes npenopbyaHns nepuos, Ha
BrafeeHe Ha LEHHUTE KHIDKA.

I'Ipenop'btlaH nepuoa Ha BliageeHe Ha akKTuBuTe 3 roguHn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

BpeMe 3a ochLecTBABaHe Ha caenkuTe 3asiBK1, KOUTO Ca MONy4eHn 1
npveTn oo 14:00 CET B paboTeH AeH, 06MKHOBEHO Lie 6baat
obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTto ce
M3BBPLLUBA HE NO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspeLleHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 0.90% 0.20% 20%
] usD 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: iHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KIacoBe aKLuu, YUSTO pe3ynTaTHOCT HaaBuULLaBa Tas3n pedepeHTHa CTOMHOCT.

I'Iepuo.q Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 tonu — 30 1oHU. n'prVIHT 1-rognweH nepuoa we npuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Subordinated Bond

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce Ja ocurypu [OXOA4 W, Ha BTOPO MSICTO, [a YBENW4YM
CTOMHOCTTa Ha Balwara nHBecTMUmMA npes npenopbYaHus nepuos Ha
BrafieeHe Ha LIeHHUTE KHIDKA.

UHBecTnunn

CybhoHALT MHBECTVPA OCHOBHO B LUMPOK Habop OT MOAYMHEHU
LEHHM KHWKA OT KOpriopaTuMBHW M3pgaterm W3  Lenusa  CBAT.
WHBecTummte Ha cybdoHoa Moxe [[a BKIOYBAT, HO He ce
orpaHuyaBat [0, NoAYMHEHW Obruraumm, NpUOpUTETHW Obrnvraumm,
npedpepeHUmanHn  LEeHHN KHWKA, KOHBEPTMPYEMM LIEHHW KHWXA,
Tak/Ba KaTo KopropatueHu xubpugHu obrmvraumm u (oo 50% ot
CBOMTE aKTVBW) B YCIOBHW KOHBEpTUpyemn obnuraumm. Cy6doHabT
MOXe Ja MHBecTMpa 00 75% OT CBOWUTE aKTVMBWM B LEHHU KHWXA,
m3gageHn ot dmHaHcoBM  komnaHun. CyGdoHObT Moxe Aa
MHBECTUPA B OBMUraummM OT WHBECTULMOHEH W MOAVHBECTULIMOHEH
Knac.

CybdhoHabT Moxe Ja uieectupa fo 10% ot ceoute aktvem B MK 1
MKAMLK.

DepuBamm

CybdoHaAbT wu3non3sa [JepuBaTMBM 3a HaMansiBaHe Ha
pasnuyHM  puckoBe, 3a eEKTMBHOTO YMpaBreHue Ha
nopTgonMoTo M KaTo HauMH 3a CreyenBaHe Ha eKcrno3uuumst
(obnra unu Kbca) Ha PasnUUHW akTUBW, Nasapu Unu Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AepvBaTUBU C
OKyC BBPXY KpeauT, JIMXBEHW MNPOLEHTM W uYyxAecTpaHHa
Banyra).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTNLMOHHMAT MEHUIPKbP M3non3ea noaxon, ynpasndaBaH
OT puUcCka, 3a TbpCeHe Ha AOMNbJIHUTENTHU BBb3MOXHOCTU 3a
nocturaHe Ha pesynraTtu. MHBECTULIMOHHUAT  MEHUOXbP
cnejBa r-BkaBa cTpaTterumsa 3a pasnpenendaHe Ha aktuBu.

MHBecTMumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

« YCHOBHO o JluxBeH npoueHT
KOHBEPTUMPYEMUTE o MiHBecTuumoHeH coHg
obnurauum (Cocos) o NMBBPUDK

* KonTparent o NnkeugHocT

* Kpeaut o LIKOW/LIKOA

« Banyta o YnpaBneHve

» HeusnbnHeHne « MNasap

o [lepmBatn

» OnepaTtmBHu

 [pegBaputenHo nnatiaHe
o Akuus 1 yabixaBaHe

» HoBOBB3HMKBALLM Na3apu

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MOA, PUCK
(VaR).

PuckoBo pedrepeHTHO noptconmo WHaekc 50% ICE BofA ML
Contingent Capital (xemxvipaH kbM EUR); MHaekc 50% iBoxx € Non-
Financials Subordinated Total Return

OuakBaH 6pyTeH NMMBBLPUMK 275%.

3a [OMbAHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MOMSs, BIDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha riobaHaTa prckosa excrosvums

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayusi.

MNpenopbunUTEeNHO 3aMHBECTUTOPK Ha Ape6HO

e C 6a3oBo nosHaHMe 3a MWHBECTMpaHe BbB (POHAOBE MU
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cy6doHAa
unv nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 Ocurypu aoxon npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 3 roauHM.

Bpeme 3a ochliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3nm AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a TIOCTUTHATH Taxca 3a Takca 3a
sarmceane  CDSC  wm3nu3aHe — ympaBieHHE — paslIpesiercHHe pesyaratu aJIMUHHCTpUpaHe Kiac yIIpaBIICHHUE
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsma 1.20% Hsma 20.00% 0.20% I A2 1.30%
B Hsma 4.00%* Hsma 1.20% 1.00% 20.00% 0.20% -
C Hsma 1.00%? Hsma 1.20% 1.00% 20.00% 0.20% -
E 4.00% Hsma Hsma 1.05% Hsma 20.00% 0.20% - E2 1.20%
F Hsma Hsma Hsima 1.70% Hsiva 20.00% 0.20% - F2 1.85%
G 3.00% Hsma Hsma 1.20% 0.20% 20.00% 0.20% - G2 1.35%
| Hsma Hsma Hsima 0.45% Hsima 20.00% 0.10% - 12 0.55%
J Hsma Hsma Hsima 0.45% Hsima 20.00% 0.06% - J2 0.55%
M Hsma Hsma Hsima 0.55% Hsima 20.00% 0.10% - M2 0.60%
P Hsma Hsma Hsima 0.45% Hsima 20.00% 0.20% - P2 0.55%
R Hsma Hsma Hsima 0.45% Hsiva 20.00% 0.20% - R2 0.55%
T Hsma 2.00%* Hsma 1.20% 1.00% 20.00% 0.20% -
U Hsma 3.00%* Hsma 1.20% 1.00% 20.00% 0.20% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MOCTUTHATHU PE3YJITATH, OCTABAT TAKKMBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamansia Besika ToIMHa, KaTo JOCTHTA Hyla 4 TOIMHM clefl MHBecTHIMATa. 2Hyna cien 1 romua ot nuBecthusTa. *Hamanspa Beska rojiMHa, Kato J0CTHTa
Hyna 2 TOJMHY Clie/l MHBecTHIATA. “HaMansBa Beska roiuHa, KaTo J0CTUra HyJa 3 TOMMHU CJe/l MHBecTUIusTa. ONopHA Takea 3a MOCTUTHATH PE3YITATH
Wnpexc 37,5% ICE BofA ML Global Hybrid Non-Financial Corporate (xemxupan kbm EUR); 30% Muznexc ICE BofA ML Contingent Capital (xemxupas kbm
EUR); 15% Wnuexc ICE BofA ML Perpetual Preferred Securities (xemxupan koM EUR); 17,5% Uunexe ICE BofA ML Global Hybrid Non-Financial High
Yield (xemxupan koM EUR) Onopna Takca 3a mocturnatu pesynrari: 1-rogumen mepuox ot | gpeBpyapu — 31 siyapu. [IpBHAT IIEPHOL 32 TOCTUTHATH
pesynrary e npukiroun Ha 31 siayapu 2020 r. 3a [bJIeH CIECHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKILMH roceTere caiita www.amundi.lu/amundi-funds.
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Pioneer US Bond

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crapae ce fa yBenuuu CTOMHOCTTa Ha Baluata uHBecTMLMA 1 Oa
OCMIrypu [OXO4 Mpe3 MperopbyaHis neprog Ha BriadeeHe Ha
LIEHHUTE KHXKA.

UHBecTMLMMN

CybhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop obmuraumm ot
MHBECTULVIOHEH Krac, OEHOMMHMPaHW B aMepuKaHCKUM Oorapu.
CybdhoHabT MOXe CbLUO Aa uHBecTUpa [0 25% OT aktvBuTe cu B
KOHBEPTVPYEMM LEHHM kHWka, no 20% B obmmraum ot
NOAVHBECTMLMOHEH Knac 1 Ao 10% B akumn.

CybdpoHabT Mmoxe ga uisectupa ao 10% ot ceoute aktvem B KA 1
MKAMUK.

OepuBamm

Cy6doHabT M3non3sa AepuBaTvBi 33 HamarnsBaHe Ha pasnnyHu
pvckoBe, 3a eeKTMBHOTO ynpaBsneHve Ha nopTdornMoTo M KaTto
Ha4mMH 3a creyernBaHe Ha eKCro3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTMBy, nasapy WM Py MHBECTULIMOHHM  Bb3MOXHOCTU
(BknoumTenHo OepvBatmBM C (QOKYC BbpXy KPeauT W JMXBEHU
npoueHTn). CybdoHOLT MOXe [a MW3fnon3sa JdepusatvBu 33
creyenBaHe Ha nasapHa ekcroanums Ja 3aema ao makcmym 20% ot
CBOMTE aKTUBW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKBbP M3MoN3Ba KOMOMHAUMA OT nasapeH
aHanM3 1 aHanu3 Ha OoTAernHuTe ugatenn Ha obrvraumm, 3a aa
naeHTMULMpa Te3n obGmMraLmm, KoMTO M3rnexaar Mno-4OCTOBEPHH,
OTKOJIKOTO MOKa3BaT PEUTUHIUTE UM. VIHBECTULIMOHHUST MEHUIKBLP
crefBa bBKaBa CTpaTervisi 3a pasnpeaernsiHe Ha akTuem

WHBecTumoHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06exT Ha (OMHAHCOBW TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHueHTpauus » Bucoka poxogHocTt

o YCnoBHO o JlnxeeH npoueHT
KOHBEPTMPYEMUTE o NHBEecTULUMOHEH choHA,
obnurauum (Cocos) o TMKBUAHOCT

o KoHTpareHTt « YnpasneHue

o Kpegut « Masap

* Banyra « LIKOW/LIKOA
o HensnbnHeHne « OnepaTueHm
» [lepmBatn

 [pegBaputenHo nnaiiaHe

o XemxnpaHe 1 yabrkaBaHe

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha ApebHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cy6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e LUensw ga yBenuum cTolHOCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 Ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 3 roauHM.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Taxca 3a Taxca 3a
sanuceane CDSC  wm3mmsaHe  ympaBieHHe — paslpesieiieHHE — pe3ydaTaTd  aJMHHHCTPHPaHE Kimac yIIpaBIICHHE
Kiac (Makc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsima 0.75% Hsima 20.00% 0.20% I A2 1.05%
B Hsima 4,00%* Hsima 1.00% 1.00% Hsma 0.20% .
C Hsima 1.00%? Hsima 1.00% 1.00% Hsma 0.20% .
E 4.00% Hsma Hsima 0.65% Hsima 20.00% 0.20% - E2 0.80%
F Hsima Hsma Hsima 1.30% Hsima 20.00% 0.20% . F2 1.45%
G 3.00% Hsma Hsima 0.80% 0.20% 20.00% 0.20% - G2 0.95%
| Hsima Hsma Hsima 0.35% Hsima 20.00% 0.10% . 12 0.40%
J Hsima Hsma Hsima 0.35% Hsima 20.00% 0.06% . J2 0.40%
M Hsima Hsma Hsima 0.40% Hsima 20.00% 0.10% M2 0.45%
P Hsima Hsma Hsima 0.45% Hsima 20.00% 0.20% P2 0.55%
R Hsima Hsma Hsima 0.35% Hsima 20.00% 0.20% R2 0.45%
T Hsama 2.00%° Hsama 1.00% 1.00% Hsima 0.20%
U Hsama 3.00%* Hsama 1.00% 1.00% Hsma 0.20%

“3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a NOJy4eHH PE3y/ITATH U BCUUKU TAKCH, PA3IMYHH OT TE3H 3 YIPABICHHE U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 33 ChOTBETHHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectunuATa. 2Hyma cnen 1 roquna oT nuBecTHIHATA. *HaMansaBa Beska TOAMHA, KATO JOCTHTA Hya 2 TOAMHH ClieJl HHBECTUIMATA.

“Hamansisa Besika rofiHa, KaTo I0CTHTa HyJla 3 TOIMHH cliefl MHBecThIHsTa. OrnopHa Takca 3a nocturuatu pesyarati Bloomberg Barclays U.S. Unneke
Aggregate.llepron na n3MepBane Ha TakcaTa 3a IOCTUTHATH pe3ynTaTi: 1-rogumen nepuon ot 1 ¢pespyapu — 31 siayapu. [T5pBHAT mepuox 3a HOCTHTHATH
pesyinrary e npukioun Ha 31 siryapu 2020 1. 3a [bJICH CIUCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKLMK roceTere caiita www.amundi.lu/amundi-funds.
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Pioneer US Short-Term Bond

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce Aa ocvrypy JoXo4 v Aa noaabpa CTOMHOCTTa Ha Balata
MHBECTULWIS NPEe3 NpenopbYaHnst Nepuos Ha BadeeHe Ha LIEHHUTE
KHDKA.

UHBecTnunn

CybdoHABT WMHBECTMPA OCHOBHO KpaTKOCPOYHM obnuraumu,
OEHOMUHMPaHN B aMepUKaHCKW 4onapu, B CPaBHUMU LEHHU
KHWXa, KOUTO ca AeHOMWHMPaHW B ApYyr1 BanyTu, npu ycrnosue
Ye BanyTHaTa EeKCro3vums OCHOBHO ce xemkupa obpaTHo B
amepukaHcku gonapu. CpepgHata nNpPOABLIMKUTENHOCT  Ha
JINXBEHWS MPOLIEHT Ha cy6doHaa He HaaBuwaea 12 meceua.
CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
MKW 1 NKUMNLUK.

DepuBamm

Cy6cboHabT u3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pa3nuMuHM  puckoBe, 3a edEeKTUBHOTO YrnpaBreHue Ha
nopTpornMoTo U KaTo HayMH 3a CreyeriBaHE Ha eKkcnoauuus
(obnra unu Kbca) Ha PasnUUHM akTUBW, MNasapu WU Apyru
MHBECTULIMOHHN BB3MOXHOCTU (BKMIOUYMTENHO AepuBaTvBK C
doKyCc BbpXy nMxBeHUTe npoueHTn). CybcoHabT MOxXe Aa
13non3ea AepuBaTuBK 3a CrieYenBaHe Ha nasapHa ekcrnosuuusi
na 3aema go makcumym 20% OT CBOMTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUAT  MEHWIXBbP M3Mof3Ba KOMOMHauust OT
nasapeH aHanus U aHanus3 Ha u3gaTtenu Ha obnuraumu, 3a ga
naeHTMdMUmMpa Tesn obnuraumn, 3a KoMTo U3rnexna BeposiTHO
[a npegnoxaT Han-gobpaTa perynvpaHa 3a TAXHOTO HUBO Ha
PUCK.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdboHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o JlnxeseH npoueHT

o KoHTpareHT o VlHBECTUUMOHEH hoHA

o Kpegut o JlnkBnagHocT

« Banyta « YnpasneHue
o HeusnbnHenve e Masap

o [lepmBatn o LIKOU/LUKOA

« OnepaTtuBH®

 [pegBaputenHo nnatiaHe
1 yabrKkaBaHe

o XempKmpaHe
» Bucoka goxogHoct

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPAaHETOo B Cy6doHAa
unu nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw ga yBenuum cToHoCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 Ocurypu aoxon npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.

MpenopbyaH nepuop Ha BnapeeHe Ha akimeuTe 18 veceLia.
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Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpar obpaboteHn ¢ NAV 3a To3n geH 3a oueHka (D).
YpexaaHeTo ce N3BbpLUBa He No-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a TIOCTUTHATH Taxca 3a Takca 3a
sammceane  CDSC  wm3nu3aHe  ympaBieHHE — paslpe/ieicHHe pesyaratu aJIMUHHCTpUpaHe Kiac yIIpaBIICHHUE
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsma 0.65% Hsma 15.00% 0.20% I A2 0.80%
B Hsma 4,00%* Hsima 0.90% 1.00% Hsima 0.20% -
C Hsma 1.00%? Hsima 0.90% 1.00% Hsima 0.20% -
E 4.00% Hsma Hsma 0.45% Hsma 20.00% 0.20% - E2 0.60%
F Hsma Hsma Hsima 1.10% Hsiva 20.00% 0.20% - F2 1.25%
G 3.00% Hsma Hsma 0.60% 0.20% 20.00% 0.20% - G2 0.75%
| Hsma Hsma Hsima 0.20% Hsima 15.00% 0.10% - 12 0.25%
J Hsma Hsma Hsima 0.20% Hsima 15.00% 0.06% - J2 0.25%
M Hsma Hsma Hsima 0.30% Hsima 20.00% 0.10% - M2 0.35%
P Hsma Hsma Hsima 0.35% Hsima 15.00% 0.20% - P2 0.45%
R Hsma Hsma Hsima 0.25% Hsiva 15.00% 0.20% - R2 0.35%
T Hsma 2.00%° Hsima 0.90% 1.00% Hsima 0.20% -
U Hsma 3.00%* Hsima 0.90% 1.00% Hsima 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PasIMYHU OT TE3H 32 YIpPaBJIeHHe U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca TMOKA3aHU 33 ChOTBETHHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien nnBectTunuATa. 2Hyma cren 1 roquna oT nuBecTHIHATA. *HaMansaBa Besika TOAMHA, KATO JOCTUTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“HamansBa Bcsika TOAMHA, KATO JOCTUTA HyNa 3 TOAMHH Clie[] MHBECTUIMATA. Munyvanna nevanta 3a Haunucispane Ha TAaKkea 3a MOCTUTHATH PE3yITaTH
3-meceuer uupexc USD LIBOR. Ilepuos na m3mMepsane Ha Takcarta 3a HOCTUIHATH pesyaTaTtu: 1-roaumen nepuox ot 1 ¢espyapu — 31 suyapu. [TepBust
MEPUO/L 3a TOCTUIHATU PE3YJITAaTH 1ie npHkitoun Ha 31 suyapu 2020 r. 3a bjieH CMCHK Ha HAJIMYHUTE B MOMEHTA KJIaCOBE aKIMHU I10CETeTe caiTa
www.amundi.lu/amundi-funds.
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Optimal Yield

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crapae ce fa yBenuuu CTOMHOCTTa Ha Baluata uHBecTMLMA 1 Oa
OCMIrypu [OXO4 Mpe3 MperopbyaHis neprog Ha BriadeeHe Ha
LIEHHUTE KHVXa

UHBecTMLMMN

CyboHOABT  MHBECTMpPA  OCHOBHO B obnuvraumm  oT
NOOWHBECTULMOHEH KIfac W3 LEenus CBAT, BKIHOYUTENTHO
HOBOBB3HMKBaWWTe nasapu. CyGdoHABLT MOXe Aa MHBeCTMpa
CbLIO M B WHCTPYMEHTW Ha NapuyHWs nasap M Moxe fAa
nHeectupa Ao 20% B KOHBEPTUPYEMU LieHHU KHuxa, Ao 10% B
YCMOBHU KOHBEpTMpyemMu obnuraumn u, Ha [OMbhHWUTENHa
6asa, B akuun. MHBecTuummte Ha cybdoHOa OCHOBHO Lie
O6boaT OeHOMUHMpaHW B eBpo. 3a LUenuTe Ha BpeMEeHHa
3awmTa cybpoHabT MoXe Aa uHBecTupa Ao 49% OoT akTuBuTe
cu B MNapuyHn cpepctBa B OGpon wunu B obnurauum oT
obpxasuTe B EC, unaTto HaumoHanHa BanyTa e eBpo.

CybdhoHabT Moxe Ja uieectupa fo 10% ot ceoute aktvem B MK 1
MKAMLK.

DepuBamm

CybdoHaAbT u3non3sa [JepuBaTMBM 3a HamansiBaHe Ha
pasnnyHM  puckoBe, 3a eMEKTMBHOTO YMpaBrieHue Ha
nopTgonMoTO M KaTo HauMH 3a CreyenBaHe Ha eKcrno3uuumst
(obnra unu Kbca) Ha PasnUUHM akTUBW, MNasapu WU Apyru
MHBECTULMOHHN Bb3MOXHOCTU (BKMIOYMTENHO AepuBaTvBU C
OKyC BBPXY KpeauT, JIMXBEHW MNPOLEHTM W uYyxAecTpaHHa
BanyTa). CybdoHobT MOXe [a wusnonssa AepuBaTvBu 3a
crneyenBaHe Ha NasapHa ekcrno3vums Aa 3aeMa 4O MakCUMyM
20% oT cBOUTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUAT  MEHWIXBbP M3Mof3Ba KOMOMHauust OT
nasapeH aHanuM3 W aHanu3 Ha OTAeNHUTE Wu3gaTtenn Ha
obnuraummn, 3a ga uaeHTUdUUMpa Tes3n obnuraumm, KouTo
n3rnexgat no-4OCTOBEPHM, OTKOSIKOTO MoKa3BaT PEUTUHIUTE
UM.

MHBecTMumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JlnxeeH npoueHT

o Kpegut o ViHBecTuumoHeH hoHa
» Banyta o JlnBbpUaX
o HeunsnbnHeHne o JlnkBnaHocT

o [epusatun » YnpaBneHve
o HoBOBB3HMKBALLM Na3apun o Masap
o XemxumpaHe o LIKOU/LUKOA

» Bucoka goxogHocTt « MpeaBaputenHo nnaiiade
U yabrKaBaHe

« OnepaTtuBH®

MeToa 3a ynpaBneHue Ha pucka AOCOMOTHa CTOMHOCT MoA pUcK
(VaR)
OuakBaH 6pyTeH nuBbLpUmMK 200%.

3a [OMbHUTENHA MHGbOPMALMS OTHOCHO JMBLPUMKA, MO/, BUDKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUcKoBa excriosuums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
unv nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw aa yBenuum cToMHoCTTa Ha CBOSITa MHBECTULMS U Aa
CU1 Ocurypu aoxoq npes npenopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHI.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Taxca 3a Takca 3a
sammceane  CDSC  wm3nu3aHe — ympaBieHHE — paslpe/iercHHe pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBIICHHUE
Krac (Makc.) (Maxkc.)  (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) aKIUu (Makc.)
A 4.50% Hsma Hsima 1.25% Hsima 20.00% 0.20% I A2 1.40%
B Hsma 4,00%* Hsima 1.20% 1.00% Hsima 0.20% -
C Hsma 1.00%? Hsima 1.20% 1.00% Hsima 0.20% -
E 4.00% Hsma Hsima 1.05% Hsima 20.00% 0.20% - E2 1.20%
F Hsma Hsma Hsima 1.70% Hsima 20.00% 0.20% F2 1.85%
G 3.00% Hsma Hsima 1.20% 0.20% 20.00% 0.20% G2 1.35%
[ Hsma Hsma Hsima 0.45% Hsima 20.00% 0.10% 12 0.50%
J Hsma Hsma Hsima 0.45% Hsima 20.00% 0.06% J2 0.50%
M Hsma Hsma Hsima 0.50% Hsima 20.00% 0.10% M2 0.55%
P Hsma Hsma Hsima 0.60% Hsima 20.00% 0.20% P2 0.70%
R Hsma Hsma Hsima 0.50% Hsima 20.00% 0.20% R2 0.60%
T Hsima 2.00%° Hsama 1.20% 1.00% Hsama 0.20%
U Hsma 3.00%* Hsma 1.20% 1.00% Hsama 0.20%

“3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a NOJy4eHH PE3y/ITaTH U BCUYKU TAKCH, PA3INYHH OT TE3H 32 YIPABICHHE U
TMOMy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 33 ChOTBETHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ropunu e uuBecTHIMATa. 2Hyna ciient 1 ronuna ot uHBecTUIMATA. Hamaisasa Beska roiMHa, KaTo J0CTHIa HyJla 2 TOAMHH CJIe HHBECTHIIUATA,

“HamasisiBa Besika To/lMHa, KaTo A0CTHIa Hyla 3 TOAMHY clel HHBecTHiuaTa. OropHa Takea 3a nocturnatu pesynrati Euro OverNight Index Average (EONIA)
+ 300 bps. Ilepno Ha n3MepBane HA TAKCATA 3a OCTUTHATH pesynTaTi: 1-roaumies mepuox ot 1 ¢pespyapu — 31 stuyapu. [IspBusT nepnos 3a HOCTUTHATH
pesyintary e npukiaoun Ha 31 siayapu 2020 1. 3a [bJICH CIMCHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKLMH HoceTere caiita www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce Aa yBenuuM CTOMHOCTTa Ha Balara vHBecTvumMst U ga
OoCMIypu [oxod npe3 nperopbYaHust nepuod Ha BrafeeHe Ha
LIEHHUTE KHIKA.

MHBecTMLMKN

CybdhoHabT MHBECTMPA OCHOBHO B 0OMUraumn OT BCSKaKbB Bud, OT
LUMPOK Habop OT u3gaTeny, BKIOYMTENHO  MPaBUTENCTBA,
HaaHaLMOHanH! opraHusaLn, MeXayHapoaHu nyGrvyH
opraHu3aLmmn 1 KopriopaLyy U3 Lienusi CBSIT, KakTo Y B UHCTPYMEHTU
Ha napuyHust nasap. CpeaHaTta MpPOOLIPKUTENHOCT Ha FMXBEHWS
MpOLEHT Ha cybdoHOa HaMa aa Hageuwasa 3 roguHu. Obliata
BarnyTHa EKCMo3uLMs Ha HOBOBbL3HWKBALLWM Masapy He Moxe [Ja
Hagsuwasa 25% Ot akTuBuTe Ha cybchoHaa.

CybdhoHabT MoXe CblUo Aa uHBecTupa 0o 25% OT aktvBuTe cu B
obnvraumm ¢ NpUnoXexn BapaHTh, 40 20% B KOHBEPTUPYEMU LIEHHN
KHwka, go 10% B YCMOBHO KOHBEPTMpyemuTe obnuraumm u, Ha
[oMbrHUTENHa 6a3a B akuyu.

CybdoHabT Moxe fia nHBecTMpa Ao 10% OT cBoMTe aKTvBW B ApYym
MKW 1 MKAMNLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnuyHv
pvckoBe, 3a epeKTMBHOTO YMpaBreHve Ha nopTdonMoTo M KaTo
Ha4mMH 3a crieyenBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnyyHm
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMOUMTENHO AepuBaTUBM C (DOKYC BbPXY KPEOWT, akuuu, NMMXBEHW
MPOLIEHTM U YykaecTpaHHa BaryTa) CyeoHabT MOXe Ja M3Mon3sa
[epviBaTVBY 3a Morny4vaBaHe Ha eKkcrosvuysa 3a nonyyasaHe Ha 3aem
0o makcmym 20% OT akTUBUTE CU.

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULMOHHNAT  MEHWIXbP M3Mof3Ba KOMOMHauusi OT
nasapeH aHanuM3 W aHanu3 Ha OTAeNHUTE Wu3gaTtenn Ha
obnuraumun, 3a ga uvaeHTUdUUMpa Tesn obnuraumm, KouTo
narnexgat no-4OCTOBEPHM, OTKOJMIKOTO Moka3BaT PEeUTUHIUTE
UM.

MHBecTuMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o VIHBECTULUMOHEH hoHA

o Kpegut o JlnBbpNaX
» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue

o [lepuBatu  MNasap
» HoBOBB3HMKBALLM Na3apun o LULKOW/LKOA
o XemxumpaHe » OnepaTtmBHu

» Bucoka goxogHocTt « MNpeaBaputenHo nnaiiade
U yabrkaBaHe

MeToa 3a ynpaBneHve Ha pucka AGCONOTHa CTOMHOCT MOA pUCK

(VaR).
OvakBaH 6pyTeH nuBbLpumK 200%.

3a [OMbHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MOMSs, BIDKTE
pasgen ,YnpaeneHne 1 MOHUTOPWHI Ha rriobaiHaTa prckoBa excrosvums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPAaHETOo B Cy6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw ga yBenuum cToHOCTTa Ha CBOSITa MHBECTULMS 1 Aa
CU1 Ocurypu aoxoq npes npernopbyaHus nepuos Ha BrageeHe
Ha LieHHUTE KHUXA.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 ropyHu.

BpemMe 3a ocbluecTBsIBaHe Ha cAernkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a 103 AdeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
sammceane  CDSC  m3nu3aHe  ympaBieHHE — paslpe/iercHHe pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBIICHHUE
Krac (Makc.) (Maxkc.)  (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) aKInu (Makc.)
A 4.50% Hsma Hsima 0.90% Hsiva 20.00% 0.20% I A2 1.00%
B Hsma 4,00%* Hsima 0.90% 1.00% 20.00% 0.20% -
C Hsma 1.00%? Hsima 0.90% 1.00% 20.00% 0.20% -
E 4.00% Hsma Hsima 0.75% Hsima 20.00% 0.20% - E2 0.90%
F Hsma Hsma Hsima 1.40% Hsima 20.00% 0.20% - F2 1.55%
G 3.00% Hsma Hsima 0.90% 0.20% 20.00% 0.20% - G2 1.05%
[ Hsma Hsma Hsima 0.45% Hsima 20.00% 0.10% 12 0.50%
J Hsma Hsma Hsima 0.45% Hsima 20.00% 0.06% J2 0.50%
M Hsma Hsma Hsima 0.45% Hsima 20.00% 0.10% M2 0.50%
P Hsma Hsma Hsima 0.65% Hsima 20.00% 0.20% P2 0.70%
R Hsma Hsma Hsima 0.55% Hsima 20.00% 0.20% R2 0.60%
T Hsma 2.00%° Hsima 0.90% 1.00% 20.00% 0.20%
U Hsma 3.00%* Hsima 0.90% 1.00% 20.00% 0.20%

“3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a NOJIy4eHU PE3y/ITaTH U BCUUKU TAKCH, PA3IMYHH OT TE3H 3 YIPABICHHE U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3 ChOTBETHHUA Kiac akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cren unBectTuiwaTa. 2Hyna cnen 1 ronuna ot unBecTHmaTa. *Hamanssa Besika roluHa, KaTo OCTHra Hyla 2 TOIMHM Cliej MHBecTHIMATa. “Hamanssa
BCsIKa TO/IMHA, KATO JOCTUra Hyna 3 TOAUHHM ciel nHBectHimsta. Onopra Takca 3a nocturaarn pesynrari Euro OverNight Index Average (EONIA) + 200 bps
ITeprio/ Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATH pesynTati: 1-rogumien nepuox ot 1 ¢gepyapu — 31 sHyapu. [TbpBusT nepHo/ 3a ITOCTUTHATH PE3YITATH 11iE
npukitoun Ha 31 ssyapu 2020 r. 3a IbJICH CHUCHK HA HAIMYHUTE B MOMCHTA KJIACOBE aKIMHK roceTere caita www.amundi.lu/amundi-funds.
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Bond Asian Local Debt

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 WM KanuTanoB pacTex (obia
Bb3BpbLUaeMocT). [Mo-KOHKpeTHO cybdpoHALT uemm Aa HagmuHe
(cnep npunoxvimnTe Taken) nHaekca Markit iBoxx Asian Local Bond 3a
npenopbYaHusi NEPVOA Ha BriageeHe Ha akTuBUTe.

MHBecTULIMMN

CybdhoHabT WMHBECTVPA OCHOBHO B asuarckM obmwmrauvm  (C
M3KIKOYEHNE Ha AMNOHCKUTE Obnuraumm), KOUTo ca AEHOMUHMPaHW B
MECTHW BaryTu.

IMo-KOHKPETHO Cy6OHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
obrvraumm Ha usaatenu, YYeTo ceganvile unm ocHoBeH GrsHec ce
HamupaT B A3us (C U3KIKOYeHWe Ha AnoHus). Hama orpaHuyeHns B
perTuHra 3a Tean nHeectTiummn. CybhoHOLT MoXe Aa MHBECTUpa no-
Marnko ot 30% OT HETHUTE CY aKTVBW, MPSIKO Ui KOCBEHO, (Hamp. Ypes
Direct CIBM gocTbh) B KUTaCky 0bnuraumm.

CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLLO Ja UHBECTMPA B APy B1OoBe obnuraumm, UHCTPYMEHTU
Ha Napu4HUs nasap, Aeno3nTW, KakTo 1 B CriedHUTE akTuBW B pasvep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYeMM obnuraumm: 25%

- aKuMM 1 CBBP3aHN C akumm MHCTpymeHTn: 10%

- MIKUMUK/MIKA: 10%
OepuBamm

Cy6doHaobT M3ron3sa AepuBaTvBi 33 HaMarsBaHe Ha pasnMyHu
pvickoBe 1 3a ePeKTUBHO yrnpaBrieHe Ha nopTdonmo.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHMAT ~ ekn  aHanmMauMpa JMXBEHWTE MPOLEHTU 1
ObArOCPOYHUTE MaKPOUKOHOMUYECKN TEHAEHLMM (OT rope Hazony), 3a
0a voeHTMdmumpa reorpadpckvte panoHM, 3a KOUTO M3rmexaa
BEPOSTHO Aa Mpearioxar Haw-gobpara perymvpaHa criopeg pucka
BBb3BpbLLaeMocTt. Crea ToBa MHBECTULIMOHHUSIT €KUM U3MOSI3Ba KakTo
TEXHWYECKW, Taka W (yHOAMEHTaneH aHanms, BKIOYATENHO W
KpeauTeH aHanus, 3a Oa mabepe CEeKTopu M LEHHW KHbka (OT Aony
Harope) 1 4a narpaay cunHo aveepcudpmumparo noptaponmo.

UHBecTMUMOHeH MeHnmxbp Amundi Singapore Ltd.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE Y TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM punckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGQOPMAYUSI.
CybghoHObm Moxe Oa eKroYea 8o1amuIHoCmM U puck om 3azyba
Had cpedHOomMo pasHULe.

o KoHTpareHT
o CyBepeHeH puck — Kutan

o JlnxeeH npoueHT
o MiHBecTuumoHeH oHa

o Kpeaut o NnBbpUmX
« Banyta o JlnkBnaHocT
o HeusnbnHeHnve « YnpasneHue

» [lepmBatn  lMasap

o HoBOBb3HMKBALLM Na3apyn o OnepaTtuBHU

* XepxupaHe o MNpepBaputenHo nnailaHe
« Bucoka goxogHoct 1 yabInkaBaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTeNHa CTOMHOCT MOA, pUCK

(VaR).

PuckoBo pedepeHTHO noptcponmo WHaekc Markit iBoxxAsian
Local Bond.

OvakBaH 6pyTeH nNuBBLPUMRK 150%.

3a AOMbAHUTENHA MHAOPMALIMS OTHOCHO SIMBLPUIDKA, MOJIS, BUXKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUcKoBa excriosuums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 6a3oB0 No3HaHWe 3a MHBECTUPaHe BLB HOHA0BE 1
HWKaKbB WM OrpaHUyeH OMuT B MHBECTMPaHeTo B cybdoHaa
unv nogobHu hoHaoBe.

e Koitto pasbupa pricka oT 3ary6a Ha 4acT OT Uiv Lenms
MHBECTUPaH kanutann.

e LUensw aa yBennum cToMHOCTTa Ha CBOSITa MHBECTULWA U Aa
CU1 OCUrypu [OXop, Npe3 NpenopbyaHus Nepuos Ha BnageeHe
Ha LieHHUTE KHUXa.

I'Ipenop'bHaH nepuoa Ha BrageeHe Ha akKtueute 3 roguHu.
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Bpeme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn ¢ NAV 3a T03m AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3.

MpexBbpnsHe HaBBLTPe/HaBLH PaspelleHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm FoauwHKM Takcu
MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4.50% 1.00% 1.00% 0.40% 20%
V) uUsD 500 000 USD 2.50% 1.00% 0.50% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MHgekc Markit iBoxx Asian Local Bond. TakcaTa ce npunara camo KbM Kracose
aKuum, YMSTO pe3ynTaTHOCT HaaBULaBa Ta3n pedepeHTHa CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1-roavweH nepvog ot 1 tonu — 30 oHW. MbpBUST 1-roavLLeH Nepuoy Le NPUKMYK
Ha 30 toHn 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Income Partners China Aggregate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocturaHe Ha KOMOMHALWSI OT AOXOA WM KanuTarioB pacTex (oblua
Bb3BpbLUaeMocT). [lo-KoHKpeTHO cybdpoHALT uUemn Aa HagmuHe
(cnen npunoxumuTe Takcu) uHgekca Bloomberg Barclays China
Aggregate (8 RMB/CNH) 3a npenopbyaHus neprod Ha BriageeHe Ha
aKTvBuTE.

MHBecTULMMN

Cy6dhoHABT MHBECTMPA OCHOBHO B [ObpXaBHW W KOPMopaTUBHU
obnuraumy, 3anasBanlkv  eKCNo3UUMSA KbM  KOHTUHEHTarnHata W
odliopHata peHmmHOM (RMB) Banyta. CybdoHOLT Moxe Aa
nHBectpa Ao 100% OT HETHUTE CU aKTUBWM, MPSIKO UMM KOCBEHO,
(Hanp. ype3 RQFII wunm Direct CIBM gocTbn) B KUTaCcKy 06nmraumn.
MHBeECTMUMMTE MOXe Oa BKMOYBAT LEHHW KHWKA, obesneyeHn C
mnoteka (LIKOW), n ueHHM KHuka, obesneyenm ¢ aktuem (LIKOA).

Mo-KoHKpeTHO cyBdoHALT MHBeCTpa mnoHe 50% OT HeTHWTE ¢
aKTVBM B obrvraumm Ha kakbBTO 1 Aa e uagaren. Hama orpaHnyerms
B pefTUHra 3a Te3n UHBECTULMM.

LlenHn kHwxa, wnspazenn B CNY M TbpryBaHu Ha Masapy B
KOHTUHEeHTaneH Kutai, we 6baaT eMuTMpaHu UM rapaHTMpaHu ot
KuTanckoto MuHucTepctBo Ha domvHaHcuTe 1 Kntarickata HapogHa
6aHka, NN eMUTpaHm oT:

- pervioHanHM WM MECTHW BracTu B KOHTWHeHTaneH Kutan
(xBa3VOBPKABHM OONMraLmn),

- KUTaNCKN ObpaBHo-vacTHW GaHku (policy banks) 1 TbproBckn GaHku
B Kuran,

- He(pnHaHCOBY KOMMNaHUK.
- HagHaupoHanHm

CybdoHabT Moxe ga uHBectMpa o 10% OT HeTHuTe cu
aktneu B LIKOA n LIKOW.

CbobpassiBalikn Ce C ONMCaHWTE MO-rope MOSNUTUKN, CyDdOHOBT
MOXe CbLLO Aa MHBECTVPA B APYIW BUAOBE 0ONMraLmm, MHCTPYMEHTU
Ha MapuyHVsi nasap, KaktTo U B ChepHUTe akTvBuM B pasMep,
HeHafB1LLIaBALL, TOCOMEHNTE NMPOLIEHTU OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obrvraumm: 25%

- @KU 1 CBbP3aHm C akummn MHCTpymeHTn: 10%
- [IKUMUK/MIKA: 10%

- Jenoautu: orpaHnyermn go 20%

LleHHuTte kHWxa e 6baar geHomuHmpanm B RMB, HKD mm USD.
CybdoHabT ce cTpemMun da NogabpKa MUHUMarHa eKcrnosuums KbM
RMB B pa3vep Ha 95%.

OepuBatmm

Cy6boHabT M3ronssa AepuBaTvBMA 33 HaMarnsiBaHe Ha pasnnyHu
pvckoBe, 3a e(eKTMBHOTO YnpaBsreHve Ha MopTdornvoTo U Karto
HaumH 3a creyenBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnuyHv
aKTviBy, nasapy WM OpY MHBECTULMOHHM  BB3MOXHOCTU
(BKntoumTenHo depusatvBn € QOKYC BBPXY KPeauT, fMXBEHU
NPOLIEHTM U Yy>kaecTpaHHa BanyTa). ) CybdoHabT MoXe Ja uanornssa
KpeauTHu aepvBatunem (00 40% OT HETHUTE aKTUBW).

OcHoBHa Banyta RMB (CNH).

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHMST exvn u3non3ea obLumMpeH Habop OT cTpaTernyecku
N TaKTU4ECKN MO3ULMKM, BKITKOYUTENHO apOuTpaXK Mexmy KPeauTHW,
NMXBEHNW W BanyTHM nasapy, CbLCTaBsvKA OuBepcrdULIMpPaHo
nopTcponuo.

MHBecTMUumMoOHeH MeHnmKbp Income Partners Asset Management HK
Limited

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm Moxe Oa eKroYea 80/1amuUIHOCM U PUCK om 3azyba
Hal cpedHOomMo pasHUWe.

o KoHueHTpauus
o KoHTpareHT
» CyBepeHeH puck — Kutan

o XemxumpaHe
« Bucoka goxogHoct
o JluxBeH npoueHT

o Kpegut o VIHBECTULUMOHEH (hoHA

« Banyta o JlnkBnagHocT

o HeusnbnHenve » Ynpasenexue

o [lepuBatu » MNasap

» HoBOBb3HUKBALLM Na3apu « OnepaTtuBHu

« LUKOA/LIKOU » MNpenBaputenHo nnawaHe

nyaobikaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo MosHaHMe 3a WHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unu nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

e Lensw oa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULMS U Aa
C1 OCcMrypu AoxoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTMBUTE 3 FOAVHN.
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Bpeme 3a ochliecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
we Obaatr obpaboteHn ¢ NAV 3a TO3v geH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLUBa He MO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.



Income Partners China Aggregate Bond (npoabrmkeHue)

OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenkv ¢ akumm loanwHn Takeu
MwuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexuve AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.00% 0.30% 20%
U usD 500 000 USD 2.50% 1.00% 0.40% 0.15% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrartu: ViHgekc Bloomberg Barclays China Aggregate (8 RMB/CNH). TakcaTa ce npunara
CaMo KbM KIlacoBe aKLuu, YUSTO pe3ynTaTHOCT HafB1LIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 oHWU. [bpBUAT 1-roguLieH nepuog, e NpUKIoYmn
Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Blended

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BpbLUaeMocT). [Mo-KOHKpeTHO cybdhoHALT uemnM Aa HagmuHe
(cneq npunoxvMmmUTe Takcu) 3a NpenopbYaHUs Nepuos Ha BriageeHe
Ha aKkTueBuTe — pedpepeHTeH MHAMKATOP, KOWTO € CTPYKTypupaH ro
cnegHus HauuH: 50% ot nHaekca JP Morgan EMBI Global Diversified
Euro Hedged 1 50% ot nHgekca JP Morgan ELMI+ (aeHoMuH1paHy B
MECTHM BanyTu 1 KoHBepTVpaHy B EUR).

WMHBecTMLIMKN

Cy6choHOBT MHBECTMPA OCHOBHO B [bITOBU WHCTPYMEHTM
(obnuraumm  ©“  MHCTPYMEHTM Ha NapuyHMA nasap) Ha
npaBuTencTBaTa Ha AbpPXKaBu C HOBOBB3HWKBALLY UKOHOMUKA 1
Ha KOMNaHuM OT TakmBa AbpxaBu. CybdoHOABT MoXe [Ja
mHBectupa A0 20% OT HETHUTE CUM aKTMBM B KUTANCKU
obnurauum, AeHOMUHMPaHW B MeCTHa BanyTa W UHBECTULMUTE
moraT na 6baaTt npaBeHVM KOCBEHO WU MPsiKo (Hamp. upes
Direct CIBM gocTbn) B KUTancku obnuraumm.

WHBeCcTMUMMTE MOXE [[a BKIHOYBAT LIEHHU KHIDKA, OGE3MeyeHn ¢
unoteka (LIKOW), n ueHHu kHuxa, obesneyenm ¢ aktuem (LIKOA).
lMo-KoHKPETHO CyOdOHABLT MHBecTUpa MoHe 50% OT HeTHWUTE cu
aKTVBM B ObITTOBU MHCTPYMEHTH, KOUTO Ca:

- eMUTVPaHN UMM rapaHTMpPaHW OT NpaBUTEncTBaTa UMM ObpKaBHU
areHU M Ha ObpXaBy C HOBOBB3HUKBALLI KOHOMUKW, U

- eMUTMPaHN OT KOMMaHU1, YNETO CefiarvLLie UM OCHOBEH BU3HeC ce
HamMMpaT B AbPXKaBU C HOBOBB3HVKBALLIM MKOHOMMKU.

Hsava BamyTHMW WM PENTVMHIOBM  OrpaHWYeHVst BbpXy Teau
MHBECTULIAN.

CybdoHabT Moxxe aa uHBectupa Ao 20% OT HETHWUTE CU aKTVBU B
LIKOA 1 LIKOW.

CbobpassBaiiky ce C OnMcaHuTe Mo-rope MOMTUKKY, CyodoHOLT
MOXe CbLLO [a UHBECTVPA B APy BUOOBE ObITTOBU UHCTPYMEHTH,
[eno3nT, Kakto U B CregHUTe akTviBW B pas3mep, HeHafBuLLaBall,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akuum MHCTpyMeHTH: 10%

- MKUNUK/MKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBamm

Cy6coHaLT M3ronssa AepuBaTvBY 33 HamarsiBaHe Ha pasnuyHu
puckoBe, 3a e(OEeKTMBHOTO YMpaBrieHWe Ha MOopTEONMOTO U KaTo
Ha4MH 3a crieyernBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnyHm
aKTVBW, Masapu WM OpYMM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKIOUMTENHO OepuBaTMBM C  (POKYC BBbPXY KpeouT, IMXBEHU
MPOLIEHTW, Yy)XOECTpaHHa BanyTa 1 BonatuiHocT). CybdoHabT Moxe
[a v3nonasa KpeanTtHu aepvsatmen (40 40% OT HETHWUTE aKTVBN).

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHMAT ~ ekn  aHanMavMpa JMXBEHWTE MPOLUEHTU 1
VKOHOMMYECKUTE TeHOeHUMM (OT rope Hagony), 3a Aa waeHtuduumpa
reorpacdpck/Te parioHn, 3a KOUTO U3rMexaa BEPOSTHO Aa npearioxar
Hai-gobpaTa perynmpaHa cnopes p1cka Bb3spbluaemocT. Cnea ToBa
WHBECTULWMIOHHUST €KUM  M3MOM3Ba KaKTO TEXHWYECKM, Taka U
oyHOAMeHTarneH aHanma, BKIMKOYMTENHO W KpeauTeH aHanus, 3a Aa
n3bepe n3gaTteny 1 LEeHHW KHka (OT Jory Harope) u ga uarpagum
CUIMHO AvBEPCUdMLIMPaHO NOpPTAOnKvO.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdboHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM punckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm Moxe Oa eKrYea 801amuIHOCM U PUCK om 3azyba
Hal cpedHOomMo pasHUWe.

o CyBepeHeH puck — Kutan
o KoHTpareHT

o JlnxeBeH npoueHT
o ViHBecTuumoHeH poHa

o Kpegut o JlnBbpUaX
« Banyta o JlnkBnaHocT
o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxumpaHe » OnepaTtmBHu

» Bucoka goxogHocTt « MpeaBaputenHo nnawiade
¥ yabihkaBaHe

MeTop 3a ynpaBneHue Ha pucka OTHOCUTEnHa CTOMHOCT NOA, PUCK
(VaR).
PuckoBo pedpepeHTtHO noptdonuo WHgekc 50% JP Morgan

EMBI Global Diversified (xemxupaH kbm EUR); UHgeke 50% JP
Morgan ELMI+

OuakBaH 6pyTeH nuBbpuAK 300%.

3a gonbnHuTenHa MHopMaLmMs OTHOCHO NIMBbPUIKE, MOSS, BDKTE
pasgen ,YMNpaBneHue W MOHWUTOPUHI Ha rnobarnHara puckoBa
excrnosnums”

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e  C 6a30B0 NosHaHvie 3a NHBECTMPaHe BbB POHAOBE U
HUKaKbB UM OrpaHUyeH onuT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

«  Konto pas3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH kanuTan.

e LUensw na ysenuum cToMHOCTTa Ha CBOSITa MHBECTULWS U Aa
CU1 OCUTypu1 [OXO[, NPe3 NpenopbyaHus NeproA Ha BrageeHe
Ha LieHHUTE KHUXA.

108 Amundi Funds SICAV

MpenoptbuaH nepuoa Ha BnageeHe Ha aKTMBUTE 3 FOAVHU.

BpeMe 3a ocbliecTBABaHe Ha caenkuTe3asBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a T03M AeH 3a ouieHka (D).
YpexaaHeTo ce U3BbpLLBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHmn Takem
MuHumanHa
nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuun Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4.50% 1.00% 0.90% 0.30% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.45% 0.15% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: 50% ot nHgekca JP Morgan EMBI Global Diversified Euro Hedged 1 50% ot
nHaekca JP Morgan ELMI+. Takcata ce npunara camo KbM KrnacoBe akLuym, YUATO pe3ynTaTHOCT HafBuLaBa Tasn pedepeHTHa CTOMHOCT.

3puop Ha U3MepBaHe Ha TakcaTa 3a NoCcTUrHaTh pesynTtatu: 1-roguwen nepuogd ot 1 tonu — 30 toHW. [TbpBUAT 1-roguileH nepuog e NPUKIoYn Ha
) toHn 2018 1.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa
BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLUaeMocT). [Mo-KOHKpeTHO cybdpoHALT uUemm Aa HagmuHe
(cneq npunoxvmure Takewn) mHgekca CEMBI Broad Diversified 3a
npenopbYaHys Nepyop Ha BrafeeHe Ha akTUBUTE.

MHBecTMLMMN

Cy6doHABT MHBECTMPA OCHOBHO B OOMMraLyy Ha KOMMaHum B
ObPKaBW C HOBOBbL3HWKBALLM WKOHOMMKA, KaKTO M B XOHKOHI U
CuHranyp. WHBecTMuMMTE MOXe [a BKMOYBAT LEHHWM  KHIDKA,
obe3neyenn c¢ unoteka (LIKOW), M UeHHM KHWxa, 0Be3rneveHn C
aktven (LIKOA).

lMo-KOHKPeTHO CYBdOHALT MHBECTVPa MoHe 67% OT HeTHUTE ¢
aKtvBn B obnuraumn, KOUTO ca [AEHOMWHUPaHW B €BpO, fvpu
CTEPIVHIVY, LLIATCKX AONapy Ui SMOHCKA MEHW U Ca eMUTUPaHM OT
KOMMaHu1, YMeTo cejarnuile WM OcHOBeH BusHec ce Hamupar B
AbpKaBa C HOBOBBL3HMKBALLA WMKOHOMMKA, XOHKOHr wmnn CuHranyp.
Hsama orpaHnyeHys B pernTuHra 3a Te3n MHBECTULMN.

CbobpassaBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHOBT
MOXe CbLLO Ja UHBECTMPA B APy BAoBe obnuraumm, UHCTPYMEHTU
Ha Napu4YHUs nasap, Aeno3UTW, KaKTo 1 B CriedHUTe akTuBY B pasvep,
HeHadBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYEMU obnuraummn: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBBP3aHN C akumm HCTpyMeHTn: 10%

- MIKUMUK/MIKA: 10%

Ekcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTUBW.

OepuBamm

Cy6hoHOLT M3ron3Ba [epyBaTMBU 3a HaMarisiBaHe Ha pPasivdHu
puvcKkoBe, 3a ePeKTMBHOTO YrpaBIieHne Ha NMopTaorMoTo 1 KaTo HauvH
3a creyernBaHe Ha exkcrio3vums (Obra Un KbCa) Ha pasnnyHn akTyen,
nasapy WM OpyrM WHBECTULIMOHHW BBb3MOXHOCTU  (BKIMKOYUTENHO
OepvBatueK ¢ chokyc Bbpxy kpeauT). Cy0doHALT MOXe Aa u3ronssa
KpeauTHW aepmeatney (00 40% OT HETHUTE aKTUBH).

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHUAT exvn aHanuavpa AbrrocpoyHUTe
MaKpOMKOHOMMYECKM — TeHAeHuMn (OT rope Haposny), 3a pfa
naeHTMuLmMpa reorpadickMTe parioHn, 3a KOUTO U3rMexaa BEPOSITHO
Ja npeanoxatr  HanW-gobpata  perynmvpaHa  cniopeg  pucka
Bb3BpbLUaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKUM M3MOSI3Ba KakTo
TEXHWYECKW, Taka W PyHOAMeHTaneH aHanmms, BKIIOYUTEMHO W
KpeauTeH aHanua, 3a Aa usbepe CeKTopu, M3JaTenu 1 LEHHN KHDKa
(oT pony Harope) M da W3rPaan CUIHO  AviBepcudmLMpaHo
nopTchonuo.

MHBecTUumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGQOPMAYUSI.
CybghoHObm MOXe Oa exmoysa 80/1amuiIHOCM U pucK om 3azyba
Hal cpedHomo pasHUWe.

o KoHTpareHT o JlnxeeH npoueHT

o Kpegut o VlHBECTULUMOHEH hoHA
« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxupaHe « OnepaTtuBHu

» Bucoka goxogHocTt « MpeaBaputenHo nnawiade
W yabihKaBaHe

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYnUTENHO 3aMHBECTUTOPU Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutan.

e Lensw ga yBenuum cToMHoCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu AoXoA Npes npernopbYaHus nepuop Ha BnageeHe
Ha LieHHUTE KHUXA.

MpenopbyaH nepuopn Ha BrnageeHe Ha akTuBuTe 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v AgeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.45% 0.40% 20%
V) usD 500 000 USD 2.50% 1.00% 0.60% 0.20% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTta ce npunara camo KbM KnacoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pecbepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roavweH nepunop ot 1 AekemBspu — 30 HOEeMBpU n'prVIﬂT nepnoa NpuKkno4Yea Ha

30 HoemBpM 2018 T.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuuu. 3a aa

BUAMTE MbNEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocturaHe Ha KOoMOWHaUMs OT [OXOA, W KanuTanoB pactex (oba
Bb3BpbLUaeMocT). [Mo-KoHKpeTHO cybGdoHABT Uenv a HagMvHe (crieq,
npunoxvmmTe Takey) nHgekca JP Morgan EMBI Global Diversified Hedged
Euro 3a npenopb4aHns nepuog Ha BriafeeHe Ha akTuBuTe.

WHBecTvLmn

Cy6dhoHOBT MHBECTUPA OCHOBHO B OOMMraLyv 1 KOHBEPTUPYeMM obnvraumm
Ha MpaBWTErcTBaTta Ha AbPXaBM C HOBOBBL3HWKBALLWM WKOHOMUKU U Ha
KOMMaHWM OT TakMBa [bpKaBW, KOMTO Ca AEHOMWHVPaHW B  €BpoO,
LUBEALIAPCKN (DPaHKOBE, NIMPWU CTEPIIMHIW, LLIATCKA [OMapy WM SINOHCKA
MeHn. ViHBecTWLMMTE MOXe [Ja BKMKOYBAT LIEHHW KHDKa, obesneveHn ¢
unoteka (LIKOW), 1 LeHHn kHka, o6e3neverm ¢ aktvam (LIKOA).
IMo-KoHKPeTHO CyBdhoHABT MHBECTVPa MoHe 50% OT HETHWUTE CU aKTVBK B
obnuraLmm 1 KOHBEPTUPYEMM OBnMraLmm, KOUTO Ca:

- eMUTMpaHW WM rapaHTMpaHu OT MpaBuTercTBaTa Ha AbpKaBu C
HOBOBB3HWKBALLI UKOHOMWIKU, U

- eMUTMpaHU OT KOMMaHW, Y/eTo cefarmile unm ocHoBeH OusHec ce
HammpaT B AbPXaBy C HOBOBL3HUKBALLM MKOHOMUKM.

Hama OrpaHn4eHus B pe|7|T|/|Hra 3a Te3n UHBeCTULIA.

CybdoHabT Moxe Aa mHBecTwpa 40 25% OT HETHUTE CUM aKTuMBM B
obnurauym, emuTUpaHu OT KomnaHuM, kouto He ca 100% ObpkaBHa
COBCTBEHOCT.

CbobpassiBaliku ce C onucaHuTe Mo-fope MonUTUKY, CyOtOHOLT MOXeE
CblLLUO Oa WHBECTVMpA B ApYrv BuOOBe OOnMrauum U KOHBEPTMpYEMM
obrnuraumy, VHCTPYMEHTU Ha NapuyHUS Masap, AerosnTW, Kakto 1 B
criefiHUTE aKTVB/ B pa3Mep, HeHadBWLLaBaLl, MOCOYEHUTE MPOLEHTU OT
HETHUTE aKTVBU:

- LIKOA n LIKOW: 20%

- MKANUK/TIKA: 10%

Excriosvupsita Ha cybdpoHaa KbM YCNOBHO KOHBEPTVpyeMy obnuvraumm e
orpaHudeHa 4o 10% OT HETHUTE My aKTUBW.

DepuBamm

CybdhoHObT LLUMPOKO M3MOoN3Ba AEPUBATVBI 32 HAMASISIBAHE Ha PasfinyHu
pu1cKoBe, 3a ehEKTUBHOTO YMpaBreHne Ha NopTchonmMoTo 1 KaTo HauvH 3a
creyernBaHe Ha €eKCro3uuus (Obhra Wnn KbCa) Ha pasfiMyHu aKkTuBW,
nasapy WM [OpyM  WHBECTULMOHHU Bb3MOXHOCTU  (BKITIOYMTENTHO
OepvBaTvBY C (pOKYC BbpXy KPEOUT, NXBEHN MPOLIEHTU 1 BONATUITHOCT).
CybcoHObT MOXe Oa w3norn3ea AepyBaTWBM B YyXOECTpaHHa BanyTa
camo 3a xemkupaHe. CybdoHOLT MOXe [a WU3Non3Ba KpeauTHW
Aepvisatviey (80 40% OT HETHUTE aKTUBMN).

OcHoBHa Banyta EUR.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUST €KV aHanuavpa  JIMXBEHWTE  MPOLEHTU  ”
ObITOCPOYHUTE MaKPOUKOHOMMYECKV TEHAEHLMM (OT rope Hapony), 3a Aa
naeHTMdmumMpa reorpadpckmTe parioHn, 3a KOUTO M3rMexaa BeposTHO Aa
npennoxar Han-gobpara perynupaHa criopef pucka Bb3BPbLLAEMOCT.
Cnieq, ToBa MHBECTULWIOHHMSIT €KMM U3MOJI3Ba KaKTO TEXHUYECKW, Taka U
hyHOAMEHTarneH aHanma, BKIFOYUTENHO U KpeauTeH aHanus, 3a Ja nsbepe
M34aTenuM U LEHHUM KHWka (OT [Ony Harope) M [a usrpagy CUiHO
avsepcurumpaHo NopTeonmo.

MHBecTMLMOHeH MeHnmKBbP Amundi Asset Management.

TexHUKU U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa  MHGOpMauusi  OTHOCHO
[EepVBaTVBUTE U TEXHUKATE" 38 UHGOPMaLWi OTHOCHO MaKCMMariHuiTe y
oYaKBaH1TE NPOMOpPLIMM Ha aKTVBMTE Ha CyGdoHaa, KOUTO MOXe Aa Gbaar
00eKT Ha (bVHAHCOBM TPaHCaKUMM C LIEHHW KHDKA M CyarioBe Ha obLia
Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a riogeve uHgopmauusi. CybghoHObm
Moxe Oa eKnYea 80/1amuIHoCm U puck om 3agyba Had cpedHomo
pasHuLe.

o KoHTpareHT o VIHBeCTUUMOHEH doH,
o Kpeaut o NuBbpuax

« Banyta o JlukBmaHocT

o HeusnbnHeHve * YnpaBneHue

o [lepuBatn « [Nasap

« HoBoBb3HMKBaLLW Nasapu
o XepxvpaHe

» Bucoka goxogHoct

o JluxseH npoueHT

o LIKOW/LIKOA

o OnepaTtuBHU

» MpegsaputenHo nnaiiaHe v
yAobihKaBaHe

Metoq 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT MOA PUCK
(VaR).

PuckoBo pedpepeHTtHO noprchonuo VHaekc JP Morgan EMBI Global
Diversified (xemxvpaH kbMm EUR).

OuakBaH 6pyTeH nUBbLPUMK 1000%.

3a AOMbAHMTENHA MHGOPMALIMS OTHOCHO IMBLPUIKA, MOJS, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPUHI Ha rriobaiHaTa prckoBa excrosvums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHesecmupare 8 cybghoHOoseme" 3a riogeye UHGhopMauust.

MpenopbuYMTENHO 3aMHBECTUTOPU HA ApeBHO

. C 6a30BO MO3HaHWE 3a WHBECTVpaHe BbB (DOHOOBE U HUKAKLB WK
orpaHVHeH OruUT B MHBECTUPaHETO B CyBchoHaa i nofobHM choHOoBe.

. Kovito pas3bupa pucka OT 3aryba Ha 4acT OT wim uenvs
MHBECTMPaH KanuTar.

. Llenswy fa yBenuum CToMHOCTTa Ha CBOSITA MHBECTULMS U Aa cU
ocurypy [oxof npes npernopbyaHus nepuvoa Ha BriageeHe Ha
LieHHUTE KHWKa.

OCHOBHM KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 3 roaVHM.

Bpeme 3a ochbluecTBsiBaHe Ha caenkute 3asiBkM, KOWTO ca
nonyyeHn u npuetn o 14:00 CET B paboTeH AeH, 0OMKHOBEHO Lue
6baat obpaboTeHn ¢ NAV 3a 103U feH 3a oueHka (D). YpexaaHeTo ce
U3BbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBLH Pa3spelleHo

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULUS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.60% 0.15% 20%
RE EUR - 4.50% 1.00% 0.55% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc JP Morgan EMBI Global Diversified Hedged Euro. TakcaTa ce npunara
CcaMo KbM KIlacoBe aKUuK, YUSITO pe3ynTaTHOCT HafBuLIaBa Ta3un pedepeHTHa CTOMHOCT.
Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUTHATK pe3ynTaTu: 1-roguweH nepuogd ot 1 1onm — 30 toHW. MbPBUST 1-roaunLleH nepuog, LWwe NpUKoYm

Ha 30 toHn 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MoctvraHe Ha KOMOMHaUMA OT [OXO4 W KanuTanoB pacTex (oblia
Bb3BpbLUaeMocT). [Mo-KoHKpeTHO cybGdoHABT Uenv a HagMvHe (crieq,
NPUNOXUMATE Takcu) HexemkmpaHua nHaekc JP Morgan GBI-EM Global
Diversified (USD) 3a npenopbyaHys nepyo Ha BriageeHe Ha akTvBuTe.

WuBecTvuymn

CybboHObT MHBECTVPA OCHOBHO B Obnurauum Ha npaBuTernicTBata Ha
[ObpXKaBy C HOBOBB3HWKBALLM MKOHOMWKN U KOMMaHWM OT TakvBa AbpKasu
6e3 BanyTHM orpaHudeHus. CybdoHObT Moxe Aa nHeecTvpa do 20% ot
HETHUTE CYU aKTVBW B KWUTalCKX oGnuraumv, OEHOMUHUpaHW B MeCTHa
BanyTa W MHBECTVLMMTE MoraT Aa Gbhar MpaBeHW KOCBEHO WM MPsiko
(Hanp. ypes Direct CIBM goctbn) B kuTaiicki obnvraumm.

WHBECTVLMMTE MOXE Aa BKIOYBAT LIEHHU KHVDKa, 0Be3neyeHn ¢ nnoteka
(LIKOW), 1 LieHHm kHpka, obesnevern ¢ aktvan (LIKOA).

lMo-koHKpeTHO CYBPOHABLT MHBECTMPa MOHe 67% OT aKkTvBuUTe Cu B
obnuraLmm, KouTo ca:

- eMUTUpaHn unn rapaHTMpaHn OT npaBUTericteata WiM ObpXaBHU
areHunn Ha obpXxasi C HOBOBb3HWKBALLM MKOHOMWKU, UK

- eMUTUPaHU OT KOMMaHWW, YMeTo cedanuile Unnm OCHOBEH BusHec ce
HamMupar B AbpXXaBn C HOBOBb3HWKBALL MKOHOMWKW.

Hama orpaHn4eHna B peVITMHFa 3a Te3n MHBECTULIMN.

CbobpassiBaiiki ce C OnMCaHUTe Mo-Tope MOrUTUKY, CyBOHOLT MOXe
CbWO Aa WHBECTMPA B ApYrM BWOOBe OGNMraLmmM, WHCTPYMEHTU Ha
MapuYHUs Nasap v AerosvTY, KakTo M B CriedHVTe aKTveu B pasmep,
HEHaOBMLLABALL, NMOCOYEHMTE MPOLIEHTV OT HETHUTE aKTVBU:

- KOHBEPTVPyeMU obrmrauym: 25%

- LIKOA 1 LIKOW: 20%

- aKLMM 1 CBBP3aHN C akuym nHeTpymeHTu: 10%
- MKAMUK/ITIKA: 10%

OepuBamm

CybdhoHOBT LLUMPOKO M3MOoM3Ba AEPVBATVIBU 32 HAMASISIBAHE Ha PasfinyHm
pucKoBe, 3a eHEKTUBHOTO YMpaBrieHne Ha NopTonMoTo 1 KaTo HauvH 3a
creyernBaHe Ha €eKCrno3uuus (Obhra Wnv KbCca) Ha pasfniMyHu aKTuBM,
nasapy WM [OpyiM  WHBECTULMOHHU BBb3MOXHOCTU  (BKITIOYMTENTHO
OepvBaTvBU C OOKYC BbPXY KPeaUT, MUMXBEHW MPOLIEHTU U Yy>XOeCTpaHHa
BanyTa). CybhoHObT MOXe Aa 13nonasa KpeautHu aepusatven (0o 40%
OT HETHUTE aKTUBW).

OcHoBHa Banyta USD

[Mpouec Ha ynpasreHve

WHBECTULIMOHHUSIT €KV aHanuavpa  JIMXBEHWTE  MPOLEHTU  ”
ObATOCPOHHUTE MaKPOMKOHOMUYECKW TeHAeHLM (OT rope Hagony), 3a Aa
naeHTMdmumMpa reorpadpckmTe parioHn, 3a KOUTO M3rMexaa BEposTHO Aa
npennoxar Han-gobpara perynupaHa criopef pucka Bb3BpPbLLAEMOCT.
Cnen ToBa MHBECTULIOHHMSIT €KUM U3MOJI3Ba KaKTO TEXHUYECKW, Taka U
hyHOAMeHTarneH aHanma, BKIKOYUTENHO U KpeauTeH aHanus, 3a Ja nsbepe
M34aTtenuM U LEHHUM KHWka (OT [Ony Harope) M Ja usrpagy CuiHo
avsepcurumpaHo NopTeonmo.

MHBecTMUMOHeH MeHnmKBbP Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa — MHGOpMauusi  OTHOCHO
[epvBaTvBUTE U TEXHWUKUTE" 38 UHGOPMaLWsi OTHOCHO MaKCUMarlHuTe Y
O4aKBaHUTE MPOMNOPLMM HA aKTUBWTE Ha CyOdoHAa, KOUTO MOXe Ja Gbaar
06eKT Ha (hVHaHCOBM TPaHCaKUMM C LIEHHW KHDKA W CyarioBe Ha obLia
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a riogeve uHgopmauusi. CybghoHObm
Moxe Oa eKrmo4Yea eoriamuiIHoOCm U puck om 3azyba Hal cpeGHomo
pasHuLe.

o KoHTpareHT o JluxseH npoueHT

o CyBepeHeH puck — Kutan o VIHBeCTUUMOHEH hoHA
o Kpeaut o NInBbpuax

« Banyta o JlnksmgHocT

e HeunsnbnHeHune « YnpaBneHue

o JepvBatn o Masap

o HoBoBb3HMKBaLLYM Nasapu
o XemxvpaHe
» Bucoka noxogHoct

o LIKOW/LIKOA

o OnepatumBHM

o MNpeapapuTenHo nnaiiaHe un
yAbIKaBaHe

MeTop 3a ynpaBsneHue Ha pucka OTHocuTenHa CTOMHOCT nog puck (VaR).

PuckoBo pedepeHTHO noptdonmo NHaekc JP Morgan GBI-EM Global
Diversified (HexempkupaH kbm USD).

OuakBaH 6pyTeH nuBBLpUMK 1000%.

3a [OMbIHUTENHA MHGbOPMaLWs OTHOCHO /MBLPUMDKA, MOMS, BIDKTE
pasfen ,YnpaeneHve v MOHUTOPUHI Ha rnoGasHaTa pUckoBa eKCriosvums”.

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buxme MHeecmupaHe & cybghoHO0seme* 3a rogeye UHghopMauus.

MpenopbLYUTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWE 3a UHBECTUPAHE BbB (POHAOBE U HUKaKbB
WK OrpaHnYeH ONnuT B MHBECTUPAHETO B CybGdhoHaa nnv nogobHm
doHaoBe.

. KowiTo pa3bupa pvicka ot 3aryba Ha 4acT OT unv uenus
MHBECTUPaH Kanurtan.

. Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTULIMA 1 Aa CU
ocurypu noxop npes npenopbyaHns Nepuof Ha BriafeeHe Ha
LiEHHUTE KHWXKa.

MNpenopbyaH nepuoa Ha BnajieeHe Ha aKTMBUTE 3 roavHW.
OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBKi, KOUTO Ca NoSy4YeHn
npveTn oo 14:00 CET B paboTteH AeH, 0bMkHOBEHO Le 6baat
obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D). YpexaaHeTto ce
M3BBbPLUBA He NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3speLueHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akunun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4.50% 1.00% 1.20% 0.30% 20%
V) usb 500 000 USD 2.50% 1.00% 0.60% 0.15% 20%
RU usD — 4.50% 1.00% 0.60% 0.30% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTta ce
npunara camo KbM KracoBe akumu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 gekemepu — 30 HoeMBpu MbPBUAT Nepmog NPUKIYBa Ha

30 HoemBpKn 2018 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Emerging Markets Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Uen

Crapae ce fa yBenuum CToHocTTa Ha Bawwara uHeBectuums u ga
OCYrypu 4OX0Z Mpe3 npenopbyaHns nepro, Ha BrnageeHe Ha
LIEHHUTE KHUKa

UHBecTyLMKM

Cyb¢hoHALT MHBECTMPA OCHOBHO B KOPMOPATVBHM OGraLmm ot
HOBOBB3HVKBALLM Nasapu, KOUTO ca AEHOMMHUPaHN B aMEPVKAHCKM
Aonapv nnm gpyrn Banyt Ha OECD. Teau obnvraumm ca usgagexm
OT KOMMaHUK1, KOUTO Ca ydpeaeH, CbC cefanuLe B, N pa3smBaLLy
CBOS1 B1I3HEC OCHOBHO B HOBOBBL3HVMKBALLY Na3apy UIN TEXHMSI
KpeauTEH PUCK € CBbP3aH C HOBOBBL3HWUKBALLY Nasapy.

CybdhoHabT MoXe ChLLUO Aa uHBeCTUpa Ao 25% OT akTuBUTE C1 B
obnvraumm ¢ npunoxenn BapaxTu, Ao 10% B ycrnosH/
KOHBEPTVpYeMM obnmraumm, kakto 1 o 5% B akumm. Obuiata
BaryTHa eKCro3vLMs HA HOBOBB3HWKBALLM Masapy He MOXe Aa
HagswvLwaea 25% OT akTuBMTE Ha cybhoHaa.

CybdpoHabT Moxe fa uHBecTupa o 10% ot ceomte aktveum B MK n
MKAMLK.

OepuBatm

CybdhoHabT 13nonasa AepuBaTVBA 3a HamMarsBaHe Ha PasfinyHn
puvckoBe, 3a epeKTUBHOTO yrpaBrieHne Ha MopTAdonMOTO U KaTo
Ha4mH 3a crieyensaHe Ha excrioanLmMs (Obra UM Kbea) Ha pasnnyHn
aKTVIBK, Masapm 1nu apyr MHBECTULIMOHHN Bb3MOXHOCTU
(BKnouMTENHO OepyBaTUBM C OOKYC BbPXY KPeaUT, NINXBEHN
NPOLIEHTV U YyxxaecTpaHHa BanyTa). CybdoHObT MOXe Aa U3norasa
AepvBaTVBK 3a NOMy4aBaHe Ha exkcriosvLmMs 3a nofyyasaHe Ha 3aeM
0o makcmym 20% OT akTUBUTE CU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MHBECTULMOHHUAT MEHUIKLP U3MNoN3Ba KOMGMHaLUMS OT o6y,
nasapeH aHanu3 1 aHanu3 Ha oTAEenHWUTe usaaTtenu Ha
obnuraumu, 3a Aa ugeHTUdULMpa Te3n obnmraumm, KouTo
n3rnexaat no-40CTOBEPHW, OTKOMKOTO NoKassaT pelTUHIMTe
MM 1 KOMTO Mpeanarat noTteHuman 3a aTpakTMBeH JOXOA.

MHBecTUMoHeH MeHnmKbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatnBMTE N TeXHUKUTE" 3a MHCOPMaLWA OTHOCHO MaKkcyMarHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTMBMTE Ha CybdoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA U CyaroBe
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VinBecTuumoHeH oHg

o Kpegut o JluBbpuoX

« Banyta o JlnkBnagHocT

o HeusnbnHenve » Ynpasenexue

o [lepuBatn o Masap

o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA

o XemxupaHe » MpegBaputenHo nnawlaHe

W yabkaBaHe
» OnepaTtmBHu

» Bucoka goxogHoct
o JlnxeeH npoueHT

MeTop 3a ynpaBeneHue Ha pucka [MoeTv 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayUsi.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWe 3a MHBECTUpPaHe BbB (hOHO0BE U
HWKaKbB MIN OrPaHNYEH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4yacT OT Unu Lenusi
MHBECTUPAaH KanuTtan.

e Llensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMS U
[a cu ocurypu goxop npes npenopbyaHnsa nepuos Ha
BNnaeeHe Ha LLEHHUTE KHMXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHI.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
we 6baaT obpaboteHn ¢ NAV 3a T03M AeH 3a ouieHka (D).
YpexaaHeTo ce n3BbpLUBa He NMo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelleHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a TTOCTUTHATH Taxca 3a Takca 3a
sauceane  CDSC  wm3mu3ane  ympaBieHHEe — paslpeseicHHE pe3yarati aJIMUHHCTpUpaHE Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4.50% Hsma Hsma 1.35% Hsma 20.00% 0.20% I A2 1.45%
B Hsma 4.00%* Hsma 1.20% 1.00% Hsma 0.20% -
C Hsma 1.00%? Hsma 1.20% 1.00% Hsma 0.20% -
E 4.00% Hsma Hsma 1.05% Hsma 20.00% 0.20% - E2 1.20%
F Hsma Hsima Hsma 1.70% Hsima 20.00% 0.20% - F2 1.85%
G 3.00% Hsma Hsma 1.20% 0.20% 20.00% 0.20% - G2 1.35%
| Hsma Hsima Hsma 0.45% Hsima 20.00% 0.15% - 12 0.50%
J Hsma Hsima Hsma 0.45% Hsima 20.00% 0.10% - J2 0.50%
M Hsma Hsima Hsma 0.50% Hsima 20.00% 0.10% - M2 0.55%
P Hsma Hsima Hsma 0.60% Hsima 20.00% 0.20% - P2 0.70%
R Hsma Hsima Hsma 0.50% Hsima 20.00% 0.20% - R2 0.60%
T Hsma 2.00%° Hsma 1.20% 1.00% Hsma 0.20% -
U Hsma 3.00%* Hsma 1.20% 1.00% Hsma 0.20% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MOCTUTHATHU PE3YJITATH, OCTABAT TAKKMBA, KAKBUTO Ca MMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamansia Besika ToIMHa, KaTo JOCTHTA Hyla 4 TOIMHM clefl MHBecTHIMATa. 2Hyna cien 1 romua ot nuBecthusTa. *Hamanspa Beska rojiMHa, Kato J0CTHTa
Hyna 2 TOJMHY Clie/l MHBecTUIATA. “Hamanssa Beska rofuHa, Kato 10CTUra Hyla 3 TOAMHH cllel HHBecTHImsTa, OnopHa TaKca 3a nocturnatu pesyiratu 95%
JP Morgan EMBI Global Diversified; 5,00% JP Morgan 1 Month Euro Cash. Ileprox za m3mepsane Ha Takcata 3a OCTUTHATH PE3yITaTH: 1-TOMUIICH TEPHOL
ot 1 deBpyapu — 31 stHyapu. [IbpBUST epro 3a HOCTUIHATH PE3yNTATH Lie npukiiroun Ha 31 sHyapu 2020 r. 3a IbJICH CIUCHK HA HATUYHATE B MOMEHTA
KJIACOBE aKLUU mocereTe caiita www.amundi.lu/amundi-funds.
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Emerging Markets Local Currency Bond

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

CTapae Ce ia ocurypu ooxo4 v aa ysenuym CT OMHOCTTa Ha Bawara
MHBECTULINA Npe3 npenopbYaHna nepnoa Ha BrnageeHe Ha LleHHUTe
KHWKa.

UHBecTMLMMN

Cyb6doHABT MHBECTMPA OCHOBHO B 0Gnurauum, KOuTo ca
OEHOMUWHMpPaHU B MECTHa BaryTa OT HOBOBb3HMKBaLLM Nasapu
WIN NPU KOUTO KPEAUTHUAT PUCK Ha obnuraummute e cBbp3aH ¢
HOBOBB3HMKBALLW Nasapu.

Cyb6doHOBT MOXe CbLUO Aa MHBECTUPA B 06nuraumm ot KosiTo
1 Aa e Abpxasa, KOMTO ca AeHOMUHMPaHU B APYri BanyTu, u
MOXe CbLUO Aa UHBecTupa Ao 25% oT akTuBMTE CU B
obnuraumm ¢ npunoxexu BapaHtu, Ao 10% B ycnoBHu
KOHBepTUpyemu obnuraumm n go 5% B akuuu.

CybdoHabT Moxe ga nHeectupa go 10% oT cBouTe akTMBM B
MKW n NKUMLK.

DepuBamm

Cy6doHABT M3MoN3Ba AepVBATVBI 33 HaMarsiBaHe Ha pasnyHmn
puckoBe, 3a ePeKTUBHOTO ynpaBrieHne Ha NopTaonmoTo 1 KaTo
Ha4mMH 3a creyenBaHe Ha ekcrioanumMst (Obra Unn Kbca) Ha pasnyyHm
aKTViBK, Masapm vnu apy MHBECTULIMOHHN BL3MOXHOCTU
(BKntouMTENHO AepyBaTNBU C DOKYC BBPXY KPEaWT, NINXBEHN
MPOLIEHTM 1 YyxaecTpaHHa BanyTa). CybdoHObT MOXe Aa U3Morasa
[AepvBaTUBI 3a crieveriBaHe Ha NasapHa exkcrnoanums Ja 3aema oo
makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MHBECTULMOHHUAT MEHUPKBP U3MNoN3Ba KOMGUMHALMS OT O6LY,
nasapeH aHanu3 1 aHanua Ha oTAenHuTe usgaTtenu Ha
obnuraumu, 3a ga uaeHTUdULMpPa Te3n obnuraumum, KouTo
narnexaar no-40CTOBEPHU, OTKONKOTO NoKa3BaT pedTUHIMTe
1M, NpeanaraT noTeHuman 3a aTpakTUBeH AoX04 M MoraT [a ce
Bb3MON3BaT OT YBEIIMYEHNE Ha CTOMHOCTTa Ha MECTHUTE
BanyTu.

MHBecTumMoHeH MeHnmKbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[epVBaTUBUTE N TEXHUKTE" 38 MHCOPMALMSt OTHOCHO MaKCUMariHuTe
1 OYaKBaHWTE NPOMopLMK Ha akTUBMTE Ha cyBdboHaa, KOMTO MOXe [a
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUKA U CyaroBe
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VlHBECTUUMOHEH hoHA

o Kpegut o JluBbpuOX
« Banyta o JlnkBnagHocT
o HensnbnHeHne » Ynpasenexue

o [lepuBatu » MNasap

» HoBOBB3HMKBALLM Na3apu o LKOW/LUKOA

o XemxupaHe « OnepaTtuBHu

» Bucoka goxogHocTt « [pegBaputenHo nnawaxe
o JInxseH npoLeHT 1 yabInkaBaHe

MeTop 3a ynpaBsneHue Ha pucka OTHOCHTENHa CTOMHOCT MOA, PUCK
(VaR).

PuckoBo pecpepeHTHO noptdonmo VHaekc JP Morgan GBI-EM
Global Diversified.

OuakBaH 6pyTeH NMBbpUAK 250%.

3a AOMbHUTENHA MHAOPMALIMS OTHOCHO SIMBLPUIDKA, MOJIS, BUXKTE
pasaen ,Ynpae/eH e N MOHUTOPUHI Ha roGaiHaTa pUckoBa excriosuums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYnUTEeNHO 3aMHBECTUTOPU Ha ApebHO

e C 6a3oBo No3HaHWe 3a UHBECTMpaHe BbB POHA0BE U
HMKaKbB UMW OrpaHUYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unmn nogobHu oHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Unu uenus
MHBECTMPaH KanuTtarn.

e Llensuw, Aa yBenuMun CTOMHOCTTa Ha CBOSITA MHBECTULNSA U
[a cv ocurypu [oxopd npes npenopbyaHns nepuog Ha
BrnafjeeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHN.

Bpeme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
we 6baat obpaboTeHn ¢ NAV 3a T03mM AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH PaspelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
sanucBane CDSC  wm3nu3aHe  ympapieHHe — pasmpeerneHue pesyaTatu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Makc.)
A 4.50% Hsima Hsma 1.35% Hsima 20.00% 0.30% A2 1.45%
B Hsma 4.00%"* Hsma 1.20% 1.00% Hsma 0.30%
C Hsma 1.00%? Hsma 1.20% 1.00% Hsma 0.30%
E 4.00% Hsima Hsma 1.15% Hsima 20.00% 0.30% E2 1.30%
F Hsma Hsima Hsma 1.80% Hsima 20.00% 0.30% F2 1.95%
G 3.00% Hsima Hsma 1.30% 0.20% 20.00% 0.30% - G2 1.45%
| Hsma Hsima Hsma 0.45% Hsima 20.00% 0.15% - 12 0.50%
J Hsma Hsima Hsma 0.45% Hsima 20.00% 0.10% - J2 0.50%
M Hsma Hsima Hsma 0.55% Hsima 20.00% 0.15% - M2 0.60%
P Hsma Hsima Hsma 0.60% Hsima 20.00% 0.30% - P2 0.70%
R Hsma Hsima Hsma 0.50% Hsima 20.00% 0.30% - R2 0.60%
T Hsma 2.00%° Hsma 1.20% 1.00% Hsma 0.30% -
U Hsma 3.00%* Hsma 1.20% 1.00% Hsma 0.30% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHYKH TAKCH, PA3IM4HU OT TE3H 32 YIpPaBJeHHe U
HOJTydeHH Pe3yaTaTH, OCTaBaT TAKMBA, KAKBUTO ca MOKA3aHH 3a ChOTBETHHs Kiac akuuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika rofuna, KaTo J0CTHTa HyTa
4 ronunu cien naBectTunuATa. 2Hyma cren 1 roquna oT nuBecTHIHATA. *HaMansaBa Besika TOAMHA, KATO JOCTUTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“HamaisiBa BCSIKA TOAMHA, KATO JOCTHUTA Hyna 3 rofauHu cien naBectHnusaTa. Omnopna Takca 3a nocturnaty pesynratu Uugexe JP Morgan GBI-EM Global
Diversified.[Tepro/ va nsmepsane Ha Takcara 3a 0CTUIHATH pesyarari: 1-ropuiuen nepuon ot 1 depyapu — 31 siHyapu. [TbpBuUsIT EpHOI 3a IIOCTUTHATH
pesynrary e npukiaoun Ha 31 sHyapu 2020 r. 3a bJICH CIIUCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMH oceTeTe caiita www.amundi.lu/amundi-funds.
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Emerging Markets Short Term Bond

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crapae ce pga ocurypy AOXOA4 W, Ha BTOPO MSCTO, Aa yBenum
CTOMHOCTTa Ha Baluarta nHBecTMUMS Npes npenopbYaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUKa.

UHBecTMLMMN

CybgoHOABT WMHBECTMPA OCHOBHO B  AuBepcuduumpaHo
nopThonmMo C kpatka MpoAbIMKUTENHOCT, obukHoBEHO 1-3
roavHu, obnurauuv, geHoMuHmpann B8 USD un gpyru Banytu Ha
OECD oOT HOBOBbB3HMKBAlM nasapu. Tesn obnuraummn ca
n3gageHn oT KOMMaHuK, KOUTO ca yupeaeHn, Cbe cefanuiue B,
UNn pasBMBalLM CBOS OW3HEC OCHOBHO B HOBOBbL3HMKBALUU
nasapu WM TexXHUs KpeouTeH pUCK € CBbp3aH C
HOBOBBb3HMKBALM Masapu. Obwarta BanyTHa eKkcno3uuusi Ha
HOBOBB3HMKBALUM Masapy He Moxe Aa Hagsuwasa 25% oT
aktuBuTe Ha cybdoHga. Cyb6doHABLT MOXe Cblo da
nHBecTupa Ao 25% OoT akTMBWUTE Cv B 0Bnuraumm ¢ NpunoxeHu
BapaHT¥, Ao 10% B yCnoOBHM KOHBEPTUPYEMU OBnurauum, Kakto
1 o 5% B akumu.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
MKW n NKAUMLK.

DepuBamm

CybgoHabT u3Mnon3Ba [JepuBaTUBM 3@ HaMasnsiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTUBHOTO YyMnpaBrieHue Ha
nopThonMoTO M KaTo HauMH 3a ChneyenBaHe Ha eKcnosvuust
(obnra unm Kkbca) Ha pasnUMYHKM akTUBKM, Masapu WUnu apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIIOYUTENHO [AEepvBaTUBU C
dOKyC BBPXY KpeauT, NMXBEHW NPOLEHTU U YyxaecTpaHHa
Banyta).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULMOHHUAT MEHUIKbP M3Mon3Ba KoMOMHaUMs OT obLy,
nasapeH aHanus W aHanus Ha OoTAenHWTe usgaTtenu Ha
obnuraumun, 3a ga uaeHTUMUMpA Tesn obnurauum, KouTo
nsrnexgat Mo-40CTOBEpPHM, OTKOMKOTO MOoKasBaT pPenTUHIUTe
MM 1 KOMTO npeanarat noTeHuman 3a aTpakTMBeH JOXOA.

MHBecTumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLAEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o ViHBecTuumoHeH oHg
o KoHTpareHT » Bucoka goxoaHocT

o Kpeaut o NnBbprmX
« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxumpaHe » OnepaTtmBHu

o JlnxBeH npoLeHT o [peaBaputenHo nnawiaHe
W yabImKkaBaHe

MeToa 3a ynpaBrneHue Ha pucka AOCOMOTHa CTOMHOCT MoA pUck
(VaR)
OuakBaH 6pyTeH NuBbpuAK 200%.

3a [OMbHUTENHA MHGbOPMALMS OTHOCHO JMBLPUMKA, MO/, BUDKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUcKoBa excriosuums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENnHO 3aNHBECTUTOPU Ha ApebHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKAKbB WM OrpaHUWYeH OnMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTUPAH KanuTtarn.

e LUensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMS U
Ja Cu ocurypu pJoxop Mnpes3 npenopbyaHusi nepuop Ha
BNajieeHe Ha LIEHHUTE KHMXa.
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ﬂpenop'bHaH nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 roguHu.

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a TTOCTUTHATH Taxca 3a Takca 3a
sammuceane  CDSC  wmznmmzane yIIpaBIICHHE pasmpeneneHue pe3yarati aJIMUHHCTpUpaHe Kiac yIIpaBIICHHUE
Knac (Makc.) (Makc.)  (Makc.) (Makxc.) (Makxc.) (Makc.) (makc.) AKIHU (Makxc.)
A 4.50% Hsma Hsima Hsma Hsma Hsma 0.30% I A2 1.10%
B Hsima 4,00%* Hsima 1.10% 1.00% Hsma 0.30% -
C Hsima 1.00%? Hsima 1.10% 1.00% Hsma 0.30% -
E 4.00% Hsma Hsiva Hsma Hsma Hsma 0.30% - E2 1.10%
F Hsiva Hsma Hsima Hsma Hsma Hsma 0.30% - F2 1.75%
G 3.00% Hsma Hsima Hsma 0.20% Hsma 0.30% - G2 1.10%
| Hsima Hsma Hsima Hsma Hsma Hsma 0.15% - 12 0.50%
J Hsima Hsma Hsima Hsma Hsma Hsma 0.10% - J2 0.50%
M Hsima Hsma Hsima Hsma Hsma Hsma 0.15% - M2 0.50%
P Hsima Hsma Hsima Hsma Hsma Hsma 0.30% - P2 0.70%
R Hsiva Hsma Hsima Hsma Hsma Hsma 0.30% - R2 0.60%
T Hsiva 2.00%° Hsima 1.10% 1.00% Hsma 0.30% -
U Hsma 3.00%* Hsma 1.10% 1.00% Hsma 0.30% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHU OT TE3H 32 YIpaBJeHHe U
TMOJTyYCHHU PE3yJITaTH, OCTaBaT TaKHBa, KAKBUTO Ca IMOKa3aHH 3a choTBeTHHs Kiac akimu A, E, F, G, |, J, M, P u R (kouTo He ca HaJIn4HHU 32 TO3U CYO(DOHNT).
'Hamanssa BCsKa roOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY clel MHBecTHIHATA. “Hyna ciest | roguHa ot mEBecTHIMATA. *HamansaBa BeaKa ToMHa, KaTo JOCTHTa
HyJ1a 2 TOAWHY CJIe]] HHBECTHLUATA.

“Hamanssa Bcsika TOAMHA, KATO JOCTUTA Hya 3 TOAWHH Clie]] MHHBECTUIMATA. 32 IThJIeH CIIHCHK HA HAJTHYHUTE B MOMEHTA KJIACOBE aKIMHU TIOCETETe caiTa
www.amundi.lu/amundi-funds.
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Emerging Markets Corporate High Yield Bond

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

Crapae ce fa yBenuuu CTOMHOCTTa Ha Baluata uHBecTMLMA 1 Oa
OCMIrypu [OXO4 Mpe3 MperopbyaHis neprog Ha BriadeeHe Ha
LIEHHUTE KHDXKA.

UHBecTMLMMN

Cyb6hoHABT MHBECTMPA OCHOBHO B KOPMOpaTWBHW obnuvrauumn
OT MOAWHBECTULMOHEH Krnac OT HOBOBb3HMKBALLM Nasapw,
KOUTO Cca AEHOMMUHMpaHW B aMepuKaHCKW Jonapu unv apyru
BanyT Ha OECD. Te3n obnurauum ca u3gageHu ot KoMnaHuu,
KOWUTO Ca ydpedeHu, CbC cefjanuiie B, WM pasBuBaLLM CBOS
OM3HEC OCHOBHO B HOBOBB3HMKBALUM MNasapy WU TEXHUs
KpeauTEH PUCK € CBbP3aH C HOBOBBb3HMKBALLM Na3apu. ObwaTa
BarfyTHa eKCrno3nuusa Ha HOBOBB3HUKBALLM Na3apy He MOXe Aa
HapBuwaea 25% oT akTnBuTe Ha cybdoHaa. CybdoHabT Moxe
Aa wuHeBectupa pgo 10% oOT aKktuBuTe CU B YCMOBHU
KOHBEpTUpyemu obnuraumm.

CybdoHabT Moxe Aa uHeectupa oo 10% oT cBouTe akTMBK B
MK n NKUMLK.

OepuBamm

CybdoHaAbT u3non3sa [JepuBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTVBHOTO YMpaBreHue Ha
nopTgonMoTO M KaTo HauMH 3a CreyenBaHe Ha eKcrnosuuumst
(obnra unu Kbca) Ha PasnUUHM akTUBW, Nasapu WU Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIOYUTENHO AepvBaTUBU C
OKyC BBPXY KpeauT, JIMXBEHW MNPOLEHTM W YyXAecTpaHHa
BanyTa). CybdoHobT MOXe [a wusnonssa AepuBaTvBu 3a
crneyenBaHe Ha nNasapHa ekcrno3vums Aa 3aeMa 4O MakCUMyM
20% oT cBOUTE aKTUBMU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULMOHHUAT MEHUIKbP M3Mon3Ba KoMOMHaUMs OT obLy,
nasapeH aHanus W aHanus Ha OoTAenHWTe usgaTtenu Ha
obnuraummn, 3a ga uaeHTUMUMpaA Tesn obnurauum, KouTo
nsrnexgaTt Mno-A40CTOBEpPHM, OTKOMKOTO MoKasBaT pPenTUHIUTe
MM 1 KOMTO npeanarat noTeHuman 3a aTpakTMBeH JOXOA.

MHBecTMumoHeH MeHnmpkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o JlnxeeH npoueHT

o KoHTpareHT o ViHBecTuumoHeH hoHa

o Kpeaut o NnBbprmX
« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue

o [lepmBatn o Masap
o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA
o XemxumpaHe » OnepaTtmBHu

» Bucoka goxogHocTt « MpeaBaputenHo nnawiade
¥ yabiokaBaHe

MeTop 3a ynpaBrneHue Ha pucka OTHOCUTENHa CTOWHOCT Nof pyck
(VaR).

PuckoBo pedrepeHTHo noprdonmo WHaoekc JP Morgan CEMBI
Broad Diversified Non IG.

OvakBaH OpyTeH NUBBLPUIK 75%.

3a [OMbAHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MOMSs, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPUHI Ha rriobaHaTa prckosa excrosvums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HWKaKbB WNW OrpaHW4yeH ONUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e Llensw, Aa yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMSA U
Ja Cu ocurypu pJoxop Mnpes3 npenopbyaHusi nepuop Ha
BrnafieeHe Ha LeHHUTE KHUXA.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 4 roanHn.
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BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3u AdeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3peLueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Taxca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a TTOCTUTHATH Taxca 3a Takca 3a
sammceane  CDSC  wu3mu3ane  ympaBieHHe — paslpesielieHHE pe3yarati aJIMUHHCTpUpaHE Kiac yIIpaBIICHHUE
Kiac (Maxkc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4.50% Hsma Hsma 1.45% Hsma 20.00% 0.30% I A2 1.55%
B Hsma 4.00%* Hsma 1.45% 1.00% 20.00% 0.30% -
C Hsma 1.00%? Hsma 1.45% 1.00% 20.00% 0.30% -
E 4.00% Hsma Hsma 1.15% Hsma 20.00% 0.30% - E2 1.30%
F Hsma Hsima Hsma 1.80% Hsima 20.00% 0.30% - F2 1.95%
G 3.00% Hsma Hsma 1.30% 0.20% 20.00% 0.30% - G2 1.45%
| Hsma Hsima Hsma 0.55% Hsima 20.00% 0.15% - 12 0.65%
J Hsma Hsima Hsma 0.55% Hsima 20.00% 0.10% - J2 0.65%
M Hsma Hsima Hsma 0.55% Hsima 20.00% 0.15% - M2 0.60%
P Hsma Hsima Hsma 0.60% Hsima 20.00% 0.30% - P2 0.70%
R Hsma Hsima Hsma 0.55% Hsima 20.00% 0.30% - R2 0.65%
T Hsma 2.00%* Hsma 1.45% 1.00% 20.00% 0.30% -
U Hsma 3.00%* Hsma 1.45% 1.00% 20.00% 0.30% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PasIMYHU OT TE3H 32 YIpPaBJIeHHe U
TMOMy4eHH Pe3y/ITaTH, OCTABAT TAKMBA, KAKBUTO Ca TMIOKA3aHU 33 ChOTBETHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectunuATa. 2Hyma cnen 1 roquna oT nuBecTHIHMATA. *HaMansaBa Beska TOAMHA, KATO JOCTUTA Hyla 2 TOAMHH ClieJl HHBECTUIMATA.

“HamassiBa BCSIKA TOAMHA, KATO JOCTHUTA Hyna 3 roauHu cien nHBectTHusATa. Omnopna tTakca 3a octurnaty pesynratu Uumexe JP Morgan CEMBI Broad
Diversified Non IG. Ilepros Ha nsmeppane Ha TakcaTa 3a MOCTUTHATH pesynTaTi: 1-roanuieH nepuox ot 1 ¢pespyapu — 31 styapu. IIspBusit nepuos 3a
MOCTUI'HATH Pe3yJITaTy 1ie npukiitoun Ha 31 stuyapu 2020 r. 3a ITbJIEH CIIMCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMM IOCETETe caiita
www.amundi.lu/amundi-funds.
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BFT Optimal Income

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BpbLUaeMocT). [Mo-KOHKpeTHO cybdhoHALT uemnM Aa HagmuHe
(cnen npunoxumuTe Takem) nHaekca EONIA (cbeTtaBsiH aHeBHO) + 5%
Ha rogvHa 3a npenopbYaHuns NepuoL Ha BNafieeHe Ha akTUBUTE.

MHBecTMLMKN

CybdhoHabT MHBECTUPA OCHOBHO B ODNMraLmm 1 akumMmn Ha usgarenu
ot Esponenckus cuto3 (EC) u gbpxasute — uneHkm Ha OECD,
BKIHOUMTENHO B oOnMrauMm  OT  MOAMHBECTULMOHEH  Krac
(BucokogoxoaHN obnmraumm).

Mo-KOHKPETHO CyOPOHABLT MHBECTMPA B OBNMrauMM U akumMmM Ha
n3gaTtenu, YMeTo cedanullie WM OcHoBeH OK3Hec ce HamupaT B
ObpkaBn — uneHkt Ha EC wrm OECD. Cy6coHabT Moxe na
mHBectMpa 00 50% OT HeTHUTE cu akTvBuM B oObrnuvraumm Ot
NMOAMHBECTULIMOHEH Krac M HeroBarta eKcroauumsa Ha akLmm Moxe aa
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassaBaiikn ce C OnuMcaHWTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLLO 4a UHBECTMPA B KOHBEPTUPYEMM obnvraumm, prHaHcoBM
1 NOAYNHEHN KOHBEPTVPYEMM OBIMraLmmn, MHCTPYMEHTU Ha NapuyHus
nasap u pgenosutn, kakto u o 10% or HeTHUTE cn aKTvBWM B
MKAMUK/TKA.

WMHBECTMLMM, KOUTO He ca B LLUATCKA AOMapu, UMar 3a uen fa Gbaar
Xe[DKpaHW CpeLLy €Bpo, KaTo Ce M3ronasat cyar, ioybpcu U

¢opybpan.

OepuBamm

CybdpoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
puckoBe, 3a epeKTMBHOTO YnpaBsreHve Ha MopTgornvoTo U Karto
Ha4mH 3a crieyernBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnnuyHn
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKnouMTENHO AepuBaTVBY C HOKYC BbPXY KPEAWT, aKUmW, NMXBEHW
MPOLIEHTM 1 YyxaecTpaHHa BanyTa). CyboHALT MOXe Aa 13norn3ea
KPEAVTHW AepnBaTUBY U Cyan BbpXy obLLia Bb3BPbLLLGEMOCT.

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VHBECTULMOHHUSAT ekMn  U3MoM3Ba KaKTo TEeXHWYECkn, Taka u
dyHOameHTaneH aHanm3a (ot gony Harope), 3a Aa usbepe obnvraumm
W aKkuumM, KOMTO npegnarar atpaktuBeH GOH wnv AVBMOEHT, U Oa
n3rpaam CUnHo aveepcndomumpaHo nopTeonmo.

MHBecTMumoHeH MeHnmkbp BFT Investment Managers.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBUTE Y TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdhoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObm Moxe Oa eKrYea 80/1amuUIHOCM U PUCK om 3azyba
Hal cpedHomo pasHUWe.

o KoHTpareHT o JlnxseH npoueHT

o Kpegut o MiHBecTuumoHeH oHa
o HeusnbnHenve o JlnkBngHoCT

o Nepusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

o AKuMSA « OnepaTtmBHu

o XemxumpaHe
o JlnxeseH npoueHT

° I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

MeToq 3a ynpaBneHve Ha pucka AGCONIOTHA CTOMHOCT MOA PUCK
(VaR).

OvakBaH 6pyTeH nuBbLpumK 200%.

3a [OMbAHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MOMSs, BIDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha riobaiHaTa prckoBa excrosvums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (OOHAOBE U
HMKaKbB UM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw ga yBenuum cToMHoCcTTa Ha CBOSITA MHBECTULMS 1 Aa
CU1 Ocurypu aoxon npes npernopbyaHus nepuos Ha BrageeHe
Ha LEHHUTE KHWXa.

I'Ipenop'bHaH nepuoa Ha BrnageeHe Ha akKtueuTte 3 roguHm.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3u ageH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akumm Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.50% 0.10% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MiHaekc EONIA (cbecTaBsH AHeBHO) + 5%. TakcaTta ce npunara camo KbM Krnacose
aKuuu, YMSITO pe3ynTaTHOCT HaaBULLIaBa Ta3n pedhepeHTHa CTOMHOCT.

Mepuwop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 toHW. [bpBUAT 1-rognLieH nepuog, e NpUKIoYmn
Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Multi-Asset Conservative

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanos pacTex (obLwa
BBb3BpbLLAEMOCT). [M0-KOHKPETHO CyBhoHABLT Lieny Aa HaaMnHe
(cnep npunoxvimnTe Takem) nHaekca EONIA (CbcTaBsH AHEBHO) 3a
npenopbYaHusi Nepuo Ha BriageeHe Ha aktmeuTe. C MHanKaTvBHa
Liern, kaTo ce B3eme Npeasua pUCKOBUSAT Npodbnr, Bb3BpbLLAEMOCTTa
Ce 0YaKBa fja HagMuHe (Npeav NpUnoXxuMmuTe Takew) nHaekca EONIA
(cvcTaBsH gHeBHO) + 2,5% Ha roauHa.

PasnpenensHeTo Ha pycka Ha cybdpoHaa ce Habnogasa Ypes
rogviliHa npegeapuTerHa (ex-ante) BOnatuinHoCT Ha
Bb3BPbLLLAEMOCTTa, KOSITO € Mexay 0 1 6%.

MHBecTnLMM

Cy6doHABT MHBECTVPA OCHOBHO B AbITOBW MHCTPYMEHTU OT
VHBECTULIMOHEH Kriac (06rmraLymn 1 HCTPYMEHTN Ha Napu4Hus
nasap), akLum 1 BaryTHU NPOAYKTU Ha U3aaTenu OT Lisin CBST,
BKIMHOUUTENHO Ha HOBOBBL3HUKBALLWTE Nasapu. IHBeCcTULMUTE MOXeE
[Ja BKnoyBaT 0b6nmraLym Ot NOAVHBECTULIMOHEH Kriac
(B1COKOOXOAHM OBNMraLmm), LLIEHHW KHka, 0beaneyeHm ¢ unoteka
(LIKOW), 1 ueHHM kHUxa, obe3neyenm ¢ aktuem (LIKOA).
IMo-koHKpeTHO cybhoHABLT Moxe Aa nHeectvpa Ao 100% oT HeTHUTe
CY aKTVBU B IbpXKaBHW OBnvraLmim 1 MIHCTPYMEHTU Ha MapyyHUs
nasap. CybdoHabT Moxe Aa nHeecTupa Ao 50% OT HeTHUTE cu
aKTVBM B KOPMOPaTVBHW 0BnMraLyy oT MHBECTULIMOHEH Krac, Ao 20%
OT HETHUTE CY aKTUBW B KOPOpaTUBHU obruraumm ot
NOAVHBECTULIMOHEH KIac U HeroBata eKCrosvLvs Ha akLmm MoXe Ja
Bapupa ot -10% A0 +30% OT HETHUTE My aKTUBM.

CybdpoHabT Moxe fa uHBecTupa Ao 20% OT HETHUTE CY aKTVBK B
LIKOA 1 LIKOW.

MogavidmumpaHaTa NpoabIKUTENHOCT HAa NOPTCONMOTO OT
obnuraumm Bapupa ot -2 0o +7.

HsiMa orpaHuyeHust BbpXy CEKTOpUTE, NasapHaTa kanutanmsaums v
BanyT1Te Ha TE3V MHBECTULIAN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CyodoHaLT
MOXe CbLLO 4a UHBECTVPa B Aeno3unTu, kakto 1 Ao 10% nootaenHo B
npoayKTu ¢ ekcroanuwms Ha cyposuHu, MKUMNLK/TIKA, koHBepTupyemm
obnuraumm 1 yCrioBHO KOHBEPTUPYEMU Obnmraumm.

DepuBamm

Cy6dhoHaLT 13MoN3Ba AepVBaTVBI 33 HaMarsiBaHe Ha pasnuyHmn
pu1cKkoBe, 3a ePEKTUBHOTO ynpasrieHne Ha NopTgponmoTo 1 Kato
Ha4mMH 3a creyenBaHe Ha eKCroanumMst (Obira UM KbCa) Ha pasnyyHm
aKTVIBK, Masapm 1nu Apy HBECTULIMOHHN BL3MOXXHOCTU
(BKNOUMTENHO AepyBaTNBM C DOKYC BBPXY KPeauT, akLmu, MNXBEHN
MPOLIEHT U Yy)XOecTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMST exvin Ha cybchoHaa cbyeTaBa rnobanHo
reorpadicko pasnpeneneHye, cTparerm 3a aueepcvdonkaums 1
0bLLMpeH Habop OT CTpaTErM4ECKU U TaKTUHECKV MO3NLIK,
BKIMOYMTENHO apOuTpak Mexay nasapute Ha akumu, KpeguTu,
TMXBEHMN MPOLIEHTW, BOMATUITHOCT W BaryTa, CbCTaBsANKMA CUITHO
avieepcndmumpaHo nopThonuo.

MHBecTMLumMoHeH MeHnmKkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBaTtUBU

Mons, BuwxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 38 MHCOPMALMSt OTHOCHO MaKCUMariHuTe
1 O4aKBaHWTE NPOMNOPLIMM Ha aKTUBMTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUKA 1 CyaroBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
CybghoHdbM MOXKe Oa 8KIrHea 801amuUIHOCM U PUCK om 3acyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o ViHBecTuumoHeH oHg

o Kpegut o JluBbpuox

« Banyta o JlnkBnagHocT

o HeusnbnHenve » Ynpaenexue

o [lepmBatn o Masap

o HoBOBB3HMKBALLM Na3apun o LIKOU/LUKOA

o AKuMA « OnepaTtmBHu

o XemxupaHe » MpegBaputenHo nnawlaHe

N yaobinkaBaHe

o AKUMM C Marnka 1 cpegHa
nasapHa kanutanusaums

o BonaTtunHoct

» Bucoka noxogHoct
o JlnxeBeH npoueHT

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTOMHOCT Nog pUcK

(VaR).
OuakBaH 6pyTeH nuBbpuAK 300%.

3a AOMbHUTENHA MHAOPMALIMS OTHOCHO SIMBLPUIDKA, MOJIS, BUXKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUckoBa excriosuums”

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbYynUTEeNHO 3aMHBECTUTOPU Ha APEGHO

e C 6a3oB0 No3HaHWe 3a MHBECTUPaHe BLB DOHA0BE 1
HUKaKbB WM OrpaHUyeH OnuT B MHBECTMPaHeTo B cybdoHaa
1 nopobHu choHaoBe.

e KoitTto pasbupa pricka oT 3ary6a Ha 4acT OT Uiv Lenus
MHBECTUPaH KanuTan.

e CrpemsiLy Ce KbM YBENWYEHME Ha CTOAHOCTTa Ha CBOSITa
MHBECTULWS NPe3 NpenopbyaHns Nepuos Ha BrnageeHe Ha
aKTUBMTE.

I'Ipenop'bHaH nepuoa Ha BrageeHe Ha aKtTueuTte 3 roguHu.

OCHOBHM KInacoBe Ha aKLuK 1 Takcu
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Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a T03M AeH 3a ouieHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelleHo



Multi-Asset Conservative (NpogbimkeHne)

Takcu 3a coenku ¢ akuumn FoauwHKM Takcu

MuHumanHa

Knac nbpBOHaYanHa MpexBbpnsHe YnpaBsnexue AOMUHUCTpUpaHe
akumm Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
4.50% 1.00% 0.50% 0.20% 20%

RE EUR —
PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: Mingekc EONIA (cbetaBsiH gHeBHO) + 2,5%. Takcata ce npunara caMmo KbM

KNacoBe aKLuu, YNATO pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa CTOMHOCT.
Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aHyapu — 31 gekemBpu.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbC cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocturaHe Ha koMGWMHALMS OT [OXO4 W KanuTanoB pactex (oblua
Bb3BpbLUaeMocT). [Mo-KoHKpeTHO cybdoHALT Leny a HagMmvHe (crieq,
npurnoxummte  Takcu) wuHoekca EONIA  (cbcTaBaH  OHEBHO) 3a
rnpernoptYaHus Nepyod Ha BriageeHe Ha aktveuTe. C MHOVMKATUBHA Ler,
KaTo ce B3eMe npeaBuz PUCKOBYSIT NPOur, Bb3BPBLLAEMOCTTa Ce 04akBa
Ja HagMvHe (Npeay npunoxumnte Takcn) mHoekca EONIA + 5% Ha
roguHa.

WHBecTMUUKM

CybcoHObT MHBECTVpA BbB BCWYKM BWOOBE KMAacoBE Ha aKTMBU Ha
U3AaTenu OT Lsin CBAT, BKIKOYUTENHO Ha HOBOBB3HWKBALLMTE Nasapu.

Mo-koHKpeTHO cybdhoHABLT Moxe Aa uHeectvpa mexay 0% n 100% ot
HETHWUTE CU aKTVBM B aKumu, obnuraumu, KOHBepTUpyemu obrmraumw,
[Eeno3nTy, WHCTPYMEHTU Ha MapuyHUS nasap, Kakto M B MpomayKTu C
ekcrnoauumst Ha Banyt. CybdoHobT Moxe aa uHeectwpa U o 10%
MoOTAENHO B MPOAYKTU C EKCMO3NLMST HA CYPOBUHW U HEOBVKMU UMOTM.
Excriosvumsra Ha cybdoraa kbm LIKOW v LIKOA e orpaHnyeHa go 20% ot
HETHUTE MY aKTVIBMU.

MoaudmumpaHata NpoabIDKATENHOCT HA NOPTAONMOTO OT obvraumum n
napuyHn nasapu Bapupa ot -2 go +10. Hava orpaHuyeHust Bbpxy
PEeNTVHIVTE, CeKTopuTe WM nasapHata KaniTanusaums Ha  Tesn
mHBecTyummn. CbobpassiBaiikm Ce C  OnucaHuTe ro-fope  MONUTUKMA,
cybhoHOBT MoXe Cbluo Aa uHBecTvpa A0 10% OT HETHUTE C1 aKTUBK B
MKMLK/MKA.

Excrioavuusita Ha cy6choHaa KbM YCIIOBHO KOHBEPTVpYeMU obnvraLym e
orpaHuieHa o 10% OT HETHUTE My aKTVIBU.

DepuBamm

Cy6choHOLT M3roraBa AepUBaTVBY 38 HAMAnsIBaHe Ha PasnYHU PUCKOBE,
32 e(eKTMBHOTO YMpaBliEHMe Ha MopTONMOTO U Kato HauvH 3a
creyerBaHe Ha eKcriosvums (Obfra Win KbCa) Ha pasfiuuHy akTuBW,
nasapu WM OpYyTM  MHBECTULIMOHHM  Bb3MOXHOCTU  (BKIMHOYMTENHO
fOepvBaTvBU C (POKYC BBPXY KPEOWT, aKumW, NWMXBEHU MPOLEHTU M
YyOecTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaeneHue

MHBECTULIMOHHVSTT ekin Ha cyOdoHOa aHanmanpa MakpOVKOHOMUHECKUTE
TEHAEHLM 1 13MOn3Ba OLieHKa Ha KracoBeTe Ha akTuey (OT rope Haaory), 3a
0a UOeHTUULMPA KIacoBETE OT aKTVBYW, 3a KOMTO U3ITIEeXOa BEpOsiTHO Aa
npeqnoxar Hak-gobpara peryrmpaHa criopeq, pycka Bb3spbluaemoct. Crieq
TOBA VHBECTVLIMOHHMSTT EXKUIN M3MPEbKOA CUMHO AMBEPCUPMLIMPAHO NopTionio,
KOETO MOXe MbBKABO A Ce aarmmpa CripsiMo ABVDKEHVSTTA Ha NasapuTe C Len
noodbpKaHe Ha OMepaTvBHO YCTOMMMBO MpedcTaBsHe. ToBa Moxe [a
BKITIOYBA 38€MaHETO M Ha CTPATEMVMECKN, U Ha TaKTVMECKM MOSULIMW, KaKTO 1
apbuTpaxk MeXy NasapuTe Ha kLKW, MUXBEHV NPOLIEHTU 1 BaryTa.
MHBecTMUMOHeH MeHnmKBbP Amundi Asset Management.

TeXHUKU M UHCTPYMEHTU

Monsi, BwkTe pasgen JombaHutenHa  uWHGOpMauusi  OTHOCHO
OepviBaTviBUTE N TEXHWUKUTE" 38 UHGOPMaLWS OTHOCHO MaKCUMariHuTe y
O4aKBaHUTE MPOMNOPLIMM Ha aKTUBWTE Ha CybdhoHAa, KOUTO MoXe Aa Gbaar
06eKT Ha (PMHaHCOBM TPaHCaKLUMM C LIEHHU KHWKa M cyarnose Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHM punckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHgopmayusi. CybghoHobm
Moxe Oa eKnYea 80/1amuiIHoCm U puck om 3agyba Had cpedHomo
pasHuLe.

o KoHTpareHT o JlnBbpUaX

o Kpeant o JlukBngHocT

« Banyta » YnpaBnenve

o HeunsnbnHeHne o [Masap

o [lepuBatn o LIKOW/LIKOA

o HoBoBb3HMKBaLLW Nasapu o OnepaTtuBHU

o AKums » [pegBapuTenHo nnawaHe u

o XepxvpaHe

» Bucoka gpoxogHoct

o JluxBeH npoueHT

o VIHBECTULMOHEH (hOoHL,

yAbIDKaBaHe

o Hepsmxumun nmotun

o AKUMM C Mamnka W cpegHa
nasapHa kanutanusaums

« BonartunHoct

MeTop 3a ynpaBneHue Ha pucka AbcontoTHa cToHocT nog puck (VaR).
OuakBaH 6pyTeH nuBBLPUAXK 300%.

3a [OMbHUTENHA MHGbOPMaLMs OTHOCHO JMBLPUMDKA, MOMS, BIDKTE
pasfen ,YnpasrneHue 1 MOHUTOPUHI Ha rmobasiHaTa p1ckoBa excriosuums

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,HeecmupaHe & cybghoHO0seme* 3a rogeqe UHghopMauus.

MpenopbYnTENHO 3aNHBECTUTOPU Ha APEGHO

. C 6a30B0 No3HaHWe 3a UHBECTVPaHE BbB (DOHAOBE U HUKaKbB U
orpaHu4eH onuT B MHBECTUPaHETO B cybchoHaa 1nm nofobHm
doHaoBe.

. KowiTo pa3bupa pvcka ot 3aryba Ha 4acT OT unv uenus
MHBECTUPaH Kanuran.

D CTpemsiLL, ce KbM YBENUYEHNE Ha CTOMHOCTTa Ha cBosATa
MHBECTULINA NPe3 NpenopbyYaHns NepUoL Ha BriafeeHe Ha
aKTuBuTE.

I'Ipenop'btlaH nepuoa Ha BliageeHe Ha akTuBuTe 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

Bpewme 3a ocbluecTBABaHe Ha caernkuTte 3asiBku, KOUTO ca NOSTyYeHn 1
npveTu oo 14:00 CET B paboTteH AeH, 0bMkHOBEHO Lie 6baat
obpaboTteHn ¢ NAV 3a To3u feH 3a oueHka (D). YpexgaHeTo ce
M3BbPLLBA HE MO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspeLleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsHe Ynpaenewve  AgMuHUCTpupaHe
Knac akuumn BanzTa MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
I
AE EUR — 4.50% 1.00% 1.30% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60 0.10% 20%
RE EUR — 4.50% 1.00% 0.60% 0.20% 20%

'edpepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesyntatu: Vingekc EONIA (cbcTaBsH gHeBHO) + 5%. Takcata ce npunara camo KbM Krnacose

KUMW, YMSITO pe3ynTaTHOCT HafBuLLIaBa Ta3n pedpepeHTHa CTOMHOCT.

lepuoa Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynTtaTu: 1-roavweH nepuog 1 tonu — 30 siHyapu. o 23 mait 2017 r. cyb6doHabT
1punarawe/npunara] 1/3-roguwwiHma nepwog. MbpeuaT 1-roguwieH nepuog we npuknioun Ha 30 toHn 2018 r.

xTe ,Benexkn oTHOCHO pasxoanTe, CBbp3aHu Ccbe cybdoHhoBeTe" Ha CcTp. 164. Moxe Aa ca Ha pasnonoXxeHue v Apyrv knacose akumu. 3a

a BuauTe NbrieH cnucbk, otnaeTe Ha www.amundi.lu/amundi-funds
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Target Coupon

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocturaHe Ha KOoMOWHaUMs OT [OXOA, W KanuTanoB pactex (oba
Bb3BPbLLAEMOCT) Mpe3 NpenopbYaHns Nepyos Ha BriageeHe Ha LieHHWUTe
KHIDKA. [O-KOHKPETHO CyOOHOLT MHBECTUPA, Kato (POHA-JOHOP, B
Amundi Revenus (rmaseH ¢oHz).

WHBecTMumKn

MaBHUAT hoHA MHBECTVPA OCHOBHO B bITOBU MHCTPYMEHTM (00rvraumm
N VHCTPYMEHTW Ha MapuyHus nasap) OT BCSKakbB BWO, KOUTO ca
E€MUTMPaHM OT NPaBUTENCTBA UMM KOMMaHUM OT s CBST Y AEHOMUHUPaHN
BbB BanyTata Ha efHa OT pAbpkasute uneHkw1 Ha OECD, c
[avBepcudrkaLms MeXxay BaryTuTe 1 nasapute Ha akUun.

IMo-koHKpeTHO cybdoHOBLT MHBECTUPa NMoHe 85% OT HETHUTE CK aKTVBK B
srose Ha maeHus oHA (knac OR). CybdhoHaBT MoXe Aa MHBeCTVpa A0
15% B [ENO3UTU 1 epyBaTMBM, KOUTO CE M3MOM3BaT CaMo 3a XeMKUpaHe.

maBeH choHa

Amundi Revenus e B3aumeH MHBeCTULWOHEH ¢hoHA (FCP), yupeneH no

(PPEHCKOTO 3aKOHOAATENCTBO, KOMTO OTrOBaps Ha YCroBUSTa 3a MaBeH

doHA cbrmacHo dvpekTuea 2009/65/E0.

maBHUAT choHp, nHBECTMPA NMoHe 70% OT HETHUTE CU aKTUBW B ObMTOBU

VHCTPYMEHTW. [MaBHUST hoH MOXKe [ia MHBECTVIPA B!

- obnvraumm ot NOAMHBECTULIMOHEH KIac (BUCOKOLOXOAHW obrraLmm),

- MOOYMHEHN  KOpriopaTtvBHWM  OOnMrauMm  (BKIKOYUTENHO  YCIOBHU
KoHBepTMpYyemu obnuraummn Ao 50% OT HETHWUTE aKTVBM) 1

- [0 20% OT HEeTHUTE CY aKTVBU B LIEHHWN KHIDKA, 0Be3neyeHn ¢ nnoteka
(LIKOW), 1 ueHHM kHvka, obeaneveHn ¢ aktvai (LIKOA).

[MaBHUAT POHO MOXe CbLUO A2 WMHBECTMpa B akUMM Ha KOMMaHWM C

BCSIKaKBa KanuTanvsauys U OT BCEKU CEKTOp U3 Lusn ceAT. ExcriosvupsTta

Ha rmaBHus hoH KbM Nasapa Ha akumm Moxe da Bapupa ot 0% go 20%

OT HETHUTE MY aKTVBW, a eKCro3vLMsATa My KbM BaryTHUs Nasap Moxe Aa

Bapyvpa ot 0% 0 100% OT HETHUTE My aKTUBM.

OcBeH TOBa MaBHUAT (HOHA, MOXe Aa uHBecTupa A0 10% OT HeTHUTE cu

aktvew B MKUMNLIK/TIKA.

MmaBHUAT choH w3Mon3ea OepvBaTVBM 3a HamarnsiBaHe Ha pasniudHu

pu1CcKOBe, 3a €CHEKTUBHOTO YMpaBreHne Ha NopTonmMoTo U KaTo HauvH 3a

creyeriBaHe Ha EKCro3uuMs (Obrra WM KbCa) Ha pasfiMdHu aKkTuBM,

nasapy W APy WMHBECTULMOHHU  BB3MOXHOCTU  (BKIMKOYUTENHO

OepvBatvBu C (QOKYC BbpXy Kpeautw). [MaBHuAT choHn Moxe aa

M3BbLPLLUBA BpEMEHHN NpuaoGVBaHMS M MPOdaXOM Ha LIEHHW KHKa

(cropasymeHusi 3a MOBTOPHO KyrnyBaHe (peno caenka) 1 06paTHO NOBTOPHO

KyryBaHe (obpaTtHa pero caerka)).

KonmyectBoTO Ha pasnpeeneHns Joxop, Le ce onpenens rogulHo ot

KOMMaHWsITa 3a yrpaBreHue Ha rmaBHYst hoHA Bb3 OCHOBA Ha O4akBaHarta

Bb3BPbLLAEMOCT OT aKTUBUTE B MOPTEONNOTO.

MaBHUAT HOHA HE CpaBHSIBa PE3YITaTUTE CU C HUKOW KOHKPETEH UHOEKC.

OcHoBHa BarnyTa (rnaBeH ¢oHa 1 choHa-AoHop) EUR.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHVSIT €KUM Ha [MaBHWA ()OHO Ce CTpeMy [da W3rorasa
[OXOOHW MPeMUM OT  LUMpOKa MHBECTWLMOHHA BcereHa (OCHOBHO
obnurauuv) ¢ MoMoLLTa Ha MbBKAB YNpaBneHcKM nopxod, GasvpaH Ha
pelleHnst C Bucoka CrerneH Ha yoexaeHue. VIHBECTULIMOHHUAT ekun
aHanm3avpa NMXBEHUTE MPOLIEHTU M VKOHOMUYECKUTE TEHOEHUMN (OT rope
Hagony), 3a Aa WoeHTU(MLMpa cTpateruute W pasnpenerneHusita no
ObPKaB/M W KIIacoBE Ha aKTMBY, 3a KOMTO M3ITieKOa BEpPOSTHO Aa
npeanoxar Har-gobpaTta perynvpaHa criopef, pucka Bb3BPbLLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM M3MON3Ba KaKTO TEXHUYECKW, Taka M
dbyHOAMEHTArEH aHarnus, BKMUUTENHO aHarm1a Ha puckoBaTa npemusi 1
KpeaVTeH aHanus, 3a a usbepe LieHHW KHKa criopes NoTeHLyana uv 3a
reHepupaHe Ha [goxof (OT gony Harope) M [a U3rpagu CWIHO
OVBepcudUUMpaHo  MopTonvo, CrocobHoO [da  OCurypu  pemoBHa
Bb3BPbLLLAEMOCT.

MHBecTMUMOHEH MeHUmKbLP (MaBeH doHA M 3axpaHBaw, ¢oHa)
Amundi Asset Management.

TeXHVUKU M UHCTPYMEHTU

Mons,, BwkTe pasgen JombnHuTenHa  MHGOpMauusi  OTHOCHO
[OEepvBaTVBUTE U TEXHUKUTE" 38 MH(OPMAaLMA OTHOCHO MakCUMarnHuTe n
O4aKBaHUTE MPOMNOPLMM HA aKTUBWTE Ha CyOdOHAa, KOUTO MOXe Ja Gbaar
06eKT Ha (bVHaHCOBM TPaHCaKUMM C LIEHHW KHIDKA M CyarioBe Ha obLia
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a riogeve uHgopmauusi. CybghoHObm
Moxe Oa eKrlo4Yea eorIamuiIiHoCm U puck om 3azyba Had cpedHomo
pasHuLe.

o KoHueHTpauus » Bucoka gpoxogHoct

e Puck, cBbp3aH C YCNoBHO e JlxBeH NpoOLEHT
KOHBepTupyemute o VIHBECTUUMOHEH doH,
obnuraumm (Cocos) o NnBbpUaX

o KoHTpareHt o JlukBngHocT

o Kpeaut * YnpaBneHue

« Banyta » lMazap

o HeusnbnHeHve o LIKOW/LIKOA

o Oepusatu o OnepaTtvBHU

» HoBoBb3HMKBaLLW Nasapu » pegBaputenHo nnawiaHe u

o Akuus yobkasaHe

o XepxupaHe

MeTon 3a ynpaBrneHue Ha pucka AOCOMOTHa CTOMHOCT MOA PMWCK
(VaR).

OuakBaH 6pyTeH nUBBLPUAXK 600%.

3a JOMb/HUTENHA MHOPMaLMS OTHOCHO JIMBLPUDKA, MOSIS, BIDKTE
pasgen ,,YnpasneHne N MOHUTOPUHT Ha rnobanHaTa puckoBa excriosyumst™

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,HeecmupaHe & cybghoHO0seme" 3a riogeqe UHghopMauus.

MpenopbYUTENHO 3aNHBECTUTOPU Ha APEGHO
. C 6a30B0 No3HaHWE 3a UHBECTUPAHE BbB (POHAOBE U HUKAKbB
WK OrpaHyyeH OnuT B MHBECTUPAHETO B CybdoHaa nnv nogobHm
doHaoBe.
. KowiTo pa3bupa pvcka ot 3aryba Ha 4acT OT unv uenus
MHBECTUPaH Kanurtan.
Lienswy fa yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMA U ia CU
OCurypv 4oxoZ Npe3 npenopbyaHus Nnepyop Ha BrageeHe Ha
LIEHHUTE KHUXAa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

I'Ipenop'b'-lau nepuoa Ha BrnageeHe Ha aKTMBUTE4 roguHu.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO Ca MOMNyYeHn 1
npvetn fo 14:00 CET B paboTteH AeH, 0bnkHOBEHO e 6baar
obpabotenun ¢ NAV 3a To3u AeH 3a oueHka (D). YpexxagaHeTto ce
U3BbPLLBA He NO-KbCHO OT D+3.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHve AJMUHUCTPUPaHe Henpekun*
akumm Banyta MHBECTULMNSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE-YD EUR — 4.50% 1.00% 0.90% 0.06% 0.70% —
IE-YD EUR 500 000 USD 2.50% 1.00% 0.45% 0.06% 0.70% —

* HenpekuTte Takcu BkntouBat Takeu ot cebp3anute NKUTMLUK/TIKA nnu rmaeHu oHO0BE, KakTo € MPUNoXMMO.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF50085

Euro Multi-Asset Target Income

Ll,en M MHBECTULUMNOHHA NOJINTUKa

Uen

Crapae ce pa ocurypy OOXO4 W, Ha BTOPO MSCTO, Oa YyBEnuuM
CTOMHOCTTa Ha Balarta nHBecTMUmMS npes npenopbYyaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUXa.

MHBecTMLMMN

Cyb6hoHABT OCHOBHO MHBECTMPA B LUMPOK HABOp OT LEHHM
KHWXa OT USAN CBAT, BKMNKOYMTENHO OT HOBOBb3HMKBALLUTE
nasapu. ToBa MOXe [fa BKMOYBA aKUuuW, ObpXaBHU W
KOprnopaTuBHM 06GnUraumm 1 MHCTPYMEHTU Ha NapuyHUS nasap.
WHBecTuuunTe B obnuraumm Ha cybcdoHga moraTt ga 6bpat ot
pPasnnYHO KayecTBO (MHBECTULUMOHEH WM NOAUHBECTULMOHEH
knac). WHBectuummute Ha cybGcpoHOa OCHOBHO Lie O6baaTt
OEHOMWHMpaHNW OCHOBHO B eBpo. CybdoHALT Moxe Aa
mHBectupa Ao 40% OT aKkTMBUTE CU B LIEHHW KHUXKA, KOMTO ca
OEHOMUHMpaHU BbB BanyTW, pasnuyHu OT €Bpo, Mpu ycrioBue
Ye BanyTHaTa eKkcrno3unums ce xemxupa obpaTHO KbM eBpO.
CybgoHabT Moxe ga uHeectupa Ao 40% oT akTuBuTE CU B
akumm, BknoumTenHo Ao 20% B akuMM Ha KOMMaHWKU, KOUTO ce
HamupaT u3BbH EBpona.

CybdoHabT Moxe Aa uHeectupa oo 10% oT cBoUTE akTVMBK B
apyrm MK v MKAMUK.

OepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 3a HaMarsiBaHe Ha pPasnnyHv
pvckoBe, 3a epeKTMBHOTO ynpaBsneHve Ha nopTdornMoTo M KaTto
Ha4mH 3a creyernBaHe Ha eKCro3uLMS (ObMra Ui KbCa) Ha pasnnuyHm
aKTMBW, nasapy WM OPYTM  MHBECTUMLMOHHM  Bb3MOXHOCTU
(BKknouMTENHO AepuBaTVBY C HOKYC BbPXY KPEAWT, aKUumW, NMXBEHU
MPOLIEHTMN U Yy)XaecTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT MEHWIKBP U3Mon3Ba CBOM COOCTBEH rrobaneH
VKOHOMUWYECKV aHarnm3 3a ornpeersiHe Ha Hal-aTpakTUBHUTE BUOOBE
aKTVBWN W reorpadiCkM PErvioHn, Crien, KOETO M3Mos3Ba aHanmM3 Ha
oTAEnHUTE U3gaTen 3a MAeHTMMLMPAHE Ha OTAENHM LIEHHN KHIDKA,
KOWUTO MpegaraT Han-gobpara noteHupanHa nevanba 3a cBbp3aHust
PUCK.

WHBecTumoHeH MeHnmxbp Amundi Deutschland GmbH
TeXHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBMTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHTpareHT o JlnxeeH npoueHT

o Kpegut o VIHBECTULUMOHEH hoHA
« Banyta o JluBbpuoX
o HeunsnbnHeHne o JlnkBnagHocT

o [lepmBatn » Ynpaenexue
o HoBOBB3HMKBALLM Na3apun o Masap
o Akums o LIKOU/LUKOA

« OnepaTtuBH®

° I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

o XempKrmpaHe
» Bucoka goxogHoct

MeToa 3a ynpaBrneHve Ha pucka AGCONOTHa CTOMHOCT MOA, pUCK
(VaR).

OvakBaH 6pyTeH nuBBLPUIK 500%.

3a [OMbAHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MOMS, BIDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha rriobaHaTa prckosa excrosvums”

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKAKbB WM OrpaHU4eH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTUPAH KanuTtarn.

e LUensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMS U
Ja Cu ocurypu pJoxop fnpes3 npenopbyvaHusi nepuop Ha
BNajieeHe Ha LIeHHUTE KHMXa.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 roguHu.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a To3n OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
sanucBane CDSC  wu3musaHe — ympaBieHWe — paslpeielicHHe pe3yaratu aJIMHHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Maxkc.)
A 4.50% Hsma Hsima Hsima Hsima Hsima 0.20% A2 1.50%
B Hsma 4.00%! Hsma 1.50% 1.00% Hsama 0.20%
C Hsima 1.00%? Hsama 1.50% 1.00% Hsama 0.20%
E 4.00% Hsma Hsima Hsima Hsima Hsima 0.20% E2 1.50%
F Hsma Hsma Hsima Hsima Hsima Hsima 0.20% F2 2.25%
G 3.00% Hsma Hsima Hsima 0.30% Hsima 0.20% G2 1.40%
| Hsma Hsma Hsima Hsima Hsima Hsima 0.10% 12 0.60%
J Hsma Hsma Hsima Hsima Hsima Hsima 0.06% - J2 0.60%
M Hsma Hsma Hsima Hsima Hsiva Hsima 0.10% - M2 0.70%
P Hsma Hsma Hsima Hsima Hsiva Hsima 0.20% - P2 0.95%
R Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - R2 0.85%
T Hsma 2.00%° Hsima 1.50% 1.00% Hsima 0.20% -
U Hsma 3.00%* Hsima 1.50% 1.00% Hsima 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHH OT TE3H 32 YIpaBJeHHe U
MOJIYYCHHU PE3YNITATH, OCTABaT TaKMBA, KAKBUTO Ca MOKA3aHHU 3a ChoTBeTHHs Kiac akiyu A, E, F, G, |, J, M, P u R (xouTo He ca HanmuyHu 3a TO3U CyO(oHT).

'HamansBa BesKa rojiHa, KaTo J10CTUra HyJa 4 ToauHu cilesl naBecTuiuaTa. 2Hyma ciien 1 roquna ot uHBecTHLMATA. *HamasiaBa Beska roJiHa, KaTo JOCTHra
HyJa 2 TOJJMHY CJIe]l MHBECTULIUATA.

“HamansiBa Bcsika rogvHa, Kato AocTUra Hyna 3 roguHm cnep MHBeCcTMLMsATa.
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Global Multi-Asset

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBecTvUMst U ga
ocurypu [oxoA Mpe3 MpernopbYaHvst nepuod Ha BrafgeeHe Ha
LEHHUTE KHIDKA.

UHuBecTyunn

CybhoHALT MHBECTUPA AMPEKTHO UMM UHAMPEKTHO B LUMPOK HABop OT
LIEHHW KHIDKa OT Lienms CBsT. ToBa MoraT Aa Gbaar akuum, ObpKaBH/
N KOpropaTuBHW obnvraumy, obnuraumMn C aTpakTMBHWU BapaHTW,
KOHBEPTUPYEMW obrmraumm (BkrtoumuTenHo Ao 10% ot ceouTe aktmen
B YCIIOBHW KOHBEPTUPYEMU OBIUraLym) U MHCTPYMEHTU Ha NMapUYHUS
nasap v 4enosuTtu ¢ MakcvumaneH cpok 12 meceua. Cy6oHabT Moxe
na uHBectvpa g0 15% OT aktMBUTEe CU B WHBECTUMLIMM, YUWTO
CTOMHOCTY Ca CBbP3aHN CbC CTOKOBY LIEHN.

CybdoHabT Moxe fia nHBecTMpa Ao 10% OT cBoMTe aKTvBW B ApYym
MKW 1 NMKAMNLK.

DepuBamm

CybdoHaAbT wu3non3sa [JepuBaTUBM 3a HamansBaHe Ha
pasnnyHM  puckoBe, 3a eMEKTMBHOTO YMNpaBrieHWe Ha
nopTgoNMoTO U KaTO HauMH 3a CreyYenBaHe Ha eKkcrnoaunuumst
(obnra unu Kbca) Ha PasnUUHM akTUBW, Nasapu WnU Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AEepvBaTUBU C
OKyC  BbpPXY  KpeauT,  akuuW,  FIMXBEHU  MPOLIEHTH,
yyxgecTpaHHa Banyta u uHdnauus). CybcdoHAbT Moxe Aa
M3nonaea JepuBaTUBM 3a CneyverniBaHe Ha nasapHa ekcnosvums
na 3aema go makcumym 20% OT CBOMTE aKTUBM.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHNAT MEHWUDKBP n3non3esa  CBOW cobcTBEH
VKOHOMWYECKW aHamnu3 C NMoAxof, ,0T rope Haaony* 3a onpeaernsiHe Ha
Hal-aTpaKTVBHUTE BUOOBE aKTUBW U reorpadpckm pervioHn 1 cpeg Tax
— HaV-aTPaKTMBHUTE LIEHHMN KHYDKA.

WHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHnEKbLP Amundi SGR S.p.A.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VlHBECTUUMOHEH hoHA
» Banyta o JlnBbpUNOX

o HeusnbnHenve o JlnkBngHoCT

o [epusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

o Akuns o LIKOU/LUKOA

o XemxumpaHe
» Bucoka noxogHoct

» OnepaTtmBHu

. I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka ABGCOMOTHa CTOMHOCT MOA, PUCK

(VaR).
OvakBaH 6pyTeH nuBBLpumK 200%.

3a [OMbHMTENHA MHAOPMALIMS OTHOCHO IMBLPUIKA, MO, BUDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha riobaiHaTa prckosa excrosvums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MNpenopbynUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB POHAOBE U
HWKaKbB WNW OFpaHW4YeH OnNWT B WHBECTMPAHETO B
cybdoHaa unmn nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e Llensw, Aa yBenuun CTOMHOCTTAa Ha CBOSITA MHBECTULMA U
Ja Cu ocurypu [Joxop npes npenopbyaHusi nepvop Ha
BrnafjeeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHI.

Bpeme 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
sanucBane CDSC  wu3musaHe — ympaBieHWe — paslpeielicHHe pe3yaratu aJIMHHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Maxkc.)
A 4.50% Hsma Hsima 1.50% Hsima 20.00% 0.20% A2 1.70%
B Hsma 4.00%! Hsma 1.50% 1.00% Hsama 0.20%
C Hsima 1.00%? Hsama 1.50% 1.00% Hsama 0.20%
E 4.00% Hsma Hsima 1.25% Hsima 20.00% 0.20% E2 1.50%
F Hsma Hsma Hsima 2.00% Hsima 20.00% 0.20% F2 2.25%
G 3.00% Hsma Hsima 1.40% 0.30% 20.00% 0.20% G2 1.65%
| Hsma Hsma Hsima 0.50% Hsima 20.00% 0.10% 12 0.60%
J Hsma Hsma Hsima 0.50% Hsima 20.00% 0.06% - J2 0.60%
M Hsma Hsma Hsima 0.65% Hsiva 20.00% 0.10% - M2 0.70%
P Hsma Hsma Hsima 0.80% Hsiva 20.00% 0.20% - P2 0.95%
R Hsma Hsma Hsima 0.70% Hsima 20.00% 0.20% - R2 0.805%
T Hsma 2.00%° Hsima 1.50% 1.00% Hsima 0.20% -
U Hsma 3.00%* Hsima 1.50% 1.00% Hsima 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHH OT TE3H 32 YIpaBJeHHe U
HOJTydeHH Pe3yaTaTH, OCTaBaT TAKMBA, KAKBUTO ca MOKA3aHH 3a ChOTBETHHs Kiac akuuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika rofusa, KaTo J0CTUTa HyIa
4 ronunu cien unBectunuATa. 2Hyma cnen 1 roquna oT nuBecTHnHATa. *HaMansBa Besika TOAMHA, KATO JOCTHTA Hya 2 TOAMHH Clie]l HHBECTUIMATA.

“HamansiBa Bcsika rogvHa, Kato 4ocTura Hyna 3 rogvHm crnep MHBecTMumsiTa. Onopna Takea 3a nocturaaty pesyaratn MHaeke 60% MSCI World;
40% Wnpekc JP Morgan GBI Global. Ileprnon na u3mepsane Ha Takceara 3a mocTurHaTi pesyarari: 1-roguwieH nepuop ot 1 doeBpyapu — 31 ssHyapwm.
MbpBUAT Neprop 3a NOCTUrHaT pe3ynTaTy e npykitoyun Ha 31 aHyapum 2020 r. 3a NbreH CNUCHK Ha HANIMYHUTE B MOMEHTA KilacoBe akLyn
nocertete canta www.amundi.lu/amundi-funds.
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Global Multi-Asset Target Income

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

Crapae ce pga ocurypy AOXOA4 W, Ha BTOPO MSCTO, Aa yBenum
CTOMHOCTTa Ha Baluarta nHBecTMUMS Npes npenopbYaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUKa.

UHBecTMLMMN

CybhoHALT OCHOBHO MHBECTUPA B LLMPOK HABOP OT LIEHHM KHIMKA OT
LIS CBAT, BKMIOUUTENHO OT HOBOBbL3HUKBALLMTE Nasapu. ToBa Moxe
Ja BKMOYBA aKUMK, ObpXaBHW W KOPMOPaTUBHM OGIMraumm 1
MHCTPYMEHTN Ha MapuyHus nasap. MHeectuummute B obrvraumm Ha
cybdpoHaa morat ga 6baar OT pasnnyHO KadecTBO (MHBECTULIMOHEH
UM NOAUHBECTULIMOHEH Kriac).

CybdoHabT Moxe fa nHeectpa Ao 10% oT cBoMTe aKTvBW B APy
MKW 1 MKAMNLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
puckoBe, 3a e(peKTMBHOTO YMpaBreHne Ha MopTdornvMoTo M Karto
Ha4mMH 3a crieyenBaHe Ha eKCno3uLMS (ObMra Ui KbCa) Ha pasnmyHm
aKTMBK, Mnasapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKMOUMTENHO AEepuBaTUBM C (DOKYC BbPXY KPeOWT, akumW, NMMXBEHW
MPOLIEHTH, YykaecTpaHHa BanyTa U uHdnaumst). CyboHabT Moxe
[a 13nona3ea AepyBaTvBI 3a CrieyesiBaHe Ha NasapHa ekcrosvumvst aa
3aema 1o makcymym 20% OT CBOUTE aKTVBU.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSIT MEHWIDKLP W3MOMn3Ba CBOW COOCTBEH rnobaneH
VKOHOMUWYECKV aHarnm3 3a onpeersiHe Ha Han-aTpakTUBHUTE BUOOBE
aKTVBM M reorpadiCkvM PEervioHn, crieq KOeTo M3Mor3ea aHanmma Ha
oTAenHUTE U3gaTeny 3a MaeHTMMLMPaHe Ha OTAENHM LEHHWN KHIDKa,
KOUTO Mpeqsiarat Halt-gobparta noteHumanHa nevanta 3a CBbp3aHust
PUCK.

MHBecTMumoHeH MeHnmkbp Amundi Deutschland GmbH
TexHukn n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHTpareHT o JlnxseH npoueHT

o Kpegut o MiHBecTuumoHeH oHa
» Banyta o JlnBbpUNaX

o HeunsnbnHeHne o JlnkBnaHocT

o [epusatun » YnpaBneHve

» HoBOBB3HMKBALUM Na3apu  lMasap

o Akuus o LIKOU/LUKOA

o XemxumpaHe
» Bucoka goxogHoct

» OnepaTtmBHu

 [pegBaputenHo nnaiiaHe
1 yabrkaBaHe

MeToa 3a ynpaBneHue Ha pucka AOCOMOTHa CTOMHOCT MoA pUcK
(VaR)
OuakBaH 6pyTeH NMBbpUAK 450%.

3a [OMbHUTENHA MHGBOPMALMS OTHOCHO JMBLPUMKA, MO/, BIDKTE
pasaen ,Ynpae/eHye N MOHUTOPUHI Ha roGasiHaTa pUcKoBa excriosuums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbynUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB POHAOBE U
HWKaKbB WNW OrpaHW4eH ONUT B WHBECTMPAHETO B
cybdoHaa unmn nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtarn.

e Llensw, Aa yBenuun CTOMHOCTTAa Ha CBOSITA MHBECTULMA U
Ja Cu ocurypu [Joxop npes npenopbyaHusi nepvop Ha
BrnafjeeHe Ha LeHHUTE KHUXa.

130 Amundi Funds SICAV

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHI.

Bpeme 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a
Taxca 3a Takca 3a Takca 3a Takca 3a TIOCTUTHATH Taxca 3a Takca 3a
sarmceane  CDSC  wm3nu3aHe — ympaBieHHE — paslIpeercHHe pesyaratu aJIMHHHCTpUpaHe Kiac yIIpaBIICHUE
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) (Makc.) (makc.) AKLHU (Makxc.)
A 4.50% Hsma Hsima Hsima Hsiva Hsima 0.20% I A2 1.50%
B Hsma 4,00%* Hsima 1.50% 1.00% Hsima 0.20% -
C Hsma 1.00%? Hsima 1.50% 1.00% Hsima 0.20% -
E 4.00% Hsma Hsima Hsima Hsima Hsima 0.20% - E2 1.50%
F Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - F2 2.25%
G 3.00% Hsma Hsima Hsima 0.30% Hsima 0.20% - G2 1.40%
| Hsma Hsma Hsima Hsima Hsiva Hsima 0.010% - 12 0.60%
J Hsma Hsma Hsima Hsima Hsima Hsima 0.06% - J2 0.60%
M Hsma Hsma Hsima Hsima Hsima Hsima 0.10% - M2 0.70%
P Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - P2 0.95%
R Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - R2 0.85%
T Hava  200%°  Hava 1.50% 1.00% Hva 0.20% .
U Hsma 3.00%* Hsma 1.50% 1.00% Hsma 0.20%

“3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a NOJy4eHU PE3y/ITaTH U BCUUKU TAKCH, PA3IMYHH OT TE3H 3 YIPABICHHE U
MOJTyYEHHU Pe3yJITaTH, OCTaBaT TaKHBa, KAKBUTO ca IOKa3aHH 3a ChoTBeTHHs Kiac akimu A, E, F, G, I, J, M, P u R (kouTo He ca HaJIn4HHU 32 TO3U CYyO(DOHT).
'Hamanssa BCsKa roIMHA, KATO AOCTUTA HyJIa 4 TOIMHY clel MHBecTHIMATA. 2Hyna crest | roguHa ot mEBecTHIMATA. *HamansaBa BeaKka rouMHa, KaTo JOCTHTa
Hyna 2 TOJIWHHU CIIE/l HHBECTHIIUSTA.

‘HamansiBa Bcsika roauHa, KaTto gocrtura Hyna 3 roguHn cnen HBeCTULMATA
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Global Multi-Asset Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

Crapae ce fia yBenuum CToHOCTTa Ha Balarta uHeectuumsi u fa
OCUIypu [OXOZ, NPe3 NpernopbyYaHns Nepuos Ha BrafeeHe Ha
LEHHUTE KHVKa

UHBecTnunn

Cyb6doHABT OCHOBHO MHBECTMPA B LUMPOK Habop oT obnurauum
OT LIeNnusi CBAT, KaKTO Y B MHCTPYMEHTM Ha NapuyHus nasap.
ToBa moraTt aa 6baaT AbpXKaBHW, KOPNIOPaATUBHU UMK ApYTU
obnuraunu.

CybdoHabT Moxe ga nHeecTtupa go 10% oT cBouTe akTMBM B
YCIOBHO KOHBEPTMPYEMUTE 0bnmraLmm u m cbLLo Aa
mHBecTupa 0o 30% OT akTUBMTE CY B aKLUM MO Lienums CBAT.
CybdoHabT Moxe ga nHeecTtupa go 10% oT cBouTe akTMBM B
apyrm MKW v MKAMUK.

DepuBamm

CybhoHaLT U3nonasa AEpPUBATVBY 32 HaMarisiBaHe Ha PasfinyHu
puvckoBe, 3a ePEeKTUBHOTO ynpaBrieHne Ha NopTaonMoTo 1 KaTo
Ha4mMH 3a creyenBaHe Ha ekcrioanumMs (Obra unn KbCa) Ha pasnyyHm
aKTUBW, Ma3apy N Apyr MHBECTULIMOHHN BB3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBK C (DOKYC BbPXY KPEANT, aKLMK, MMXBEHU
NPOLIEHTK, YykaecTpaHHa BanyTa u uHdpnaums). CyddoHabT Moxe
[a n3nornsea AepvBaTyviBy 3a crieyesiBaHe Ha nasapHa exkcro3vumnsa aa
3aema o makcmym 20% OT CBOUTE aKTVBU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSIT MEHKbP M3M0SI3Ba CBOW COBCTBEH rrobarneH
VKOHOMWYECKV aHarnm3 3a orpeaensiHe Ha Hai-aTpakTUBHUTE BUOOBE
aKTVBY 1 reorpadpCkn PErMoHU, Cried KOETO M3Mos3Ba aHanm3 Ha
OTAENHUTE U3aaTenm 3a MaeHTUMLMPaHE Ha OTAENHU LIEHHM KHIDKa,
KOMTO Npeyiarat Har-gobparta noteHumanHa nevanta 3a CBbp3aHust
PUCK.

MHBecTMumoHeH MeHnmkbp Amundi SGR S.p.A.
TexHUKU U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 38 MHCOPMALMSt OTHOCHO MaKCUMariHuTe
1 O4aKBaHWTE NPOMNOPLIMM Ha aKTUMBUTE Ha CybdhoHaa, KOUTO MOXeE A
Gbaar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHUKA U CyaroBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OCHOBHM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VlHBECTUUMOHEH hoHA
» Banyta o JlnBbpUNOX

o HeusnbnHenve o JlnkBngHoCT

o [epusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

o Akuus o LIKOU/LUKOA

o XemxumpaHe
» Bucoka noxogHoct

» OnepaTtmBHu

. I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTONHOCT Nog, pUcK
(VaR).
OuakBaH 6pyTeH NuBbLpUMK 200%.

3a [OMbHUTENHA MHGOPMALIMS OTHOCHO IMBLPUKA, MOJS, BIDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha riobaiHaTa prckosa excrosvums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbynUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 6a3oBO No3HaHWe 3a MHBECTUpPaHe BbB (hOHO0BE U
HVKaKbB MM OrpaHNYeH onNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

e  Konto pasbupa pvcka oT 3aryba Ha YacT OT unu uenus
MHBECTMPaH KanuTtarn.

e Llensuw aa yBenumun CTOMHOCTTa Ha CBOSITA MHBECTULNSA U
[a cu ocurypu foxop npes npenopbyaHnsa nepuos Ha
BrnafjeeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 4 roayHu.

Bpeme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH AeH, 0BMKHOBEHO
we 6baat obpaboTeHn ¢ NAV 3a T03M AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH PaspelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a I
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Takca 3a
saruceaie  CDSC  m3nusane yIpaBlicHUE pasmpeneneHue pe3yaratu aJIMHHHCTpUpaHe Kiac yIpaBlicHHE
Kiac (Makc.) (Make.)  (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxc.) AKIUH (Makc.)
A 4.50% Hsima Hsma 1.25% Hsma 20.00% 0.20% A2 1.40%
B Hsima 4.00%"* Hsma 1.25% 1.00% 20.00% 0.20%
C Hsima 1.00%? Hsma 1.25% 1.00% 20.00% 0.20%
E 4.00% Hsima Hsma 0.95% Hsma 20.00% 0.20% E2 1.15%
F Hsima Hsima Hsma 1.80% Hsma 20.00% 0.20% F2 2.00%
G 3.00% Hsima Hsma 1.15% 0.30% 20.00% 0.20% G2 1.35%
| Hsima Hsima Hsma 0.45% Hsma 20.00% 0.10% 12 0.55%
J Hsima Hsima Hsma 0.45% Hsma 20.00% 0.06% - J2 0.55%
M Hsima Hsima Hsma 0.50% Hsma 20.00% 0.10% - M2 0.55%
P Hsima Hsima Hsma 0.80% Hsma 20.00% 0.20% - P2 0.90%
R Hsima Hsima Hsma 0.70% Hsma 20.00% 0.20% - R2 0.80%
T Hsima 2.00%° Hsma 1.25% 1.00% 20.00% 0.20% -
U Hsima 3.00%* Hsma 1.25% 1.00% 20.00% 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHUYKH TAKCH, PA3IMYHH OT TE3H 32 YIpaBJeHHe U
MOJTYYCHHU PE3YNITATH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHH Kinac akuuu A, E, F, G, I, J, M, Pu R. 'HamaiisiBa Besika FOJIMHA, KATO JOCTHIA Hyla
4 ronunu cien unBectunuATa. 2Hyma cren 1 roquna or nuBecTHIHATA. *HaMansaBa Besika TOAMHA, KATO JOCTHTA Hya 2 TOAMHH Clie]l HHBECTUIMSATA.

“HamansBa Bcsika TOAMHA, KATO JOCTUTA Hyna 3 TOAMHH cliej nHBecTuimaTa. Onopa Takca 3a nocturnaty pesynratn 80% Unpexc Bloomberg Barclays Global
Aggregate Bond; 20% Uuaexe MSCI World. [Tepros Ha n3mepsane Ha Takcarta 3a 0CTUIHATH pesyrari: 1-romuiueH nepuos ot 1 despyapu — 31 sHyapu.
IIbpBUAT nepUOA 3a MOCTUIHATH pe3yITaTy e npukiroun Ha 31 suyapu 2020 r. 3a IrbJIeH CIIMCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKLIMM IIOCETeTe caira
www.amundi.lu/amundi-funds.
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Pioneer Flexible Opportunities

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crapae ce fa yBenuuu CTOMHOCTTa Ha Baluata uHBecTMLMA 1 Oa
OCMIrypu [OXO4 Mpe3 MperopbyaHis neprog Ha BriadeeHe Ha
LIEHHUTE KHVXa

UHBecTMLMMN

Cyb6hoHOBT OCHOBHO MHBECTMPA B LUMPOK HABOp OT LEHHM
KHWXa OT USAN CBAT, BKMKOYMTENHO OT HOBOBb3HMKBALLUTE
nasapu. KomGuHaumaTa OT LEHHW KHWXa MOXe [a BKI4Ba
aKkuMun, ObpXKaBHU U KOPMOpPaTMBHM OBNMraumn, UHCTPYMEHTU
Ha NapuyHWs nasap W WHBECTULWMM, YUUTO CTOMHOCTWU ca
CBbp3aHM CbC CTOKOBM UeHn M o 20% B UEHHU KHUXa,
CBbp3aHM C unotekn u obesneyeHn c aktmeu. CybcdoHOBT
Moxe ga uHBectMpa Ao 10% oT aktuBuTe Cu B Opyru
MKN/MKUMLUK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnuyHv
puckose, 3a eeKTMBHOTO YMpaBrieHVe Ha MopTgonMoto U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnuyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKNHOUMTENHO AepyBaTMBM C hOKYC BPXY akumm). CyehoHabT Moxe
[a 13roraea AepvBaTMBM 3a CrievenBaHe Ha MasapHa ekcrosvums aa
3aema go makcumyM 20% OT CBOMTE aKTVBW.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSIT MEHWIDKLP W3MOMn3Ba CBOW COOCTBEH rnobaneH
WKOHOMMYECKN aHarnm3 ¢ Noaxos ,0T rope Hagony* 3a onpegensiHe Ha
Hal-aTpaKTVBHUTE BWOOBE aKIMBU U reorpadiCkm  PervioHn.
VIHBECTULIMOHHMAT noaxod, B3ema Npeasua MKOHOMUYECKUST PbCT,
OVHaMuKaTa Ha uHpnauusita, Kakto 1 mckanHuTe U MoHeTapHUTe
MonMuTUKM Ha rnobanHo paBHWLLE Bb3 OCHOBA Ha OBLUMPHM
KOMMYECTBEHN U Ka4ECTBEHWN MaKPOMKOHOMMYECKW M3CTeaBaHNS.

MHBecTMumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTuBMTE Y TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMariHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
ObaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o VHBECTULUMOHEH hoHA

o Kpegut o JluBbpuoX

» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue
o [lepuBatu « Masap

» HoBOBB3HMKBALLM Na3apun o LULKOW/LUKOA
o AKumMA « OnepaTtmBHu

o XemxumpaHe
» Bucoka noxogHoct

° I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTOMHOCT Nog, pUcK
(VaR).

OvakBaH 6pyTeH NuBBLPUIK 280%.

3a [OMbHMTENHA MHGOPMALIMS OTHOCHO NIMBLPUKA, MOJS, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPWHI Ha riobaiHaTa prckosa excrosvums

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKAKbB WM OrpaHUWYeH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OoT unu uenus
MHBECTUPAaH KanuTtan.

e LUensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMS U
Ja Cu ocurypu pJoxop fnpes3 npenopbyvaHusi nepuop Ha
BNajieeHe Ha LIEHHUTE KHMXa.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rognHu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3n OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Taxca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a TTOCTUTHATH Taxca 3a Takca 3a
sammuceane  CDSC  wmznmmzane yIIpaBIICHHE pasmpeneneHue pe3yarati aJIMUHHCTpUpaHe Kiac yIIpaBIICHHUE
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsma 1.50% Hsma 20.00% 0.20% I A2 1.70%
B Hsma 4.00%* Hsma 1.50% 1.00% 20.00% 0.20% -
C Hsma 1.00%? Hsma 1.50% 1.00% 20.00% 0.20% -
E 4.00% Hsma Hsma 1.15% Hsma 20.00% 0.20% - E2 1.50%
F Hsiva Hsma Hsima 2.00% Hsma 20.00% 0.20% - F2 2.25%
G 3.00% Hsma Hsma 1.40% 0.30% 20.00% 0.20% - G2 1.65%
| Hsima Hsma Hsima 0.50% Hsma 20.00% 0.10% - 12 0.60%
J Hsima Hsma Hsima 0.50% Hsma 20.00% 0.06% - J2 0.60%
M Hsima Hsma Hsima 0.65% Hsma 20.00% 0.10% - M2 0.70%
P Hsima Hsma Hsima 0.85% Hsma 20.00% 0.20% - P2 0.95%
R Hsiva Hsma Hsima 0.75% Hsma 20.00% 0.20% - R2 0.85%
T Hsma 2.00%* Hsma 1.50% 1.00% 20.00% 0.20% -
U Hsma 3.00%* Hsma 1.50% 1.00% 20.00% 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PasIMYHU OT TE3H 32 YIpPaBJIeHHe U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca TMOKA3aHU 33 ChOTBETHHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectunuATa. “Hyma cnen 1 roquna ot nuBecTHIMATA. *HamansBa Besika TOAMHA, KATO JOCTHTA Hyna 2 TOIHHH ciiefl nHBecTuimsaTa. ‘Hamanssa
BCsIKa TO/IMHA, KATO JJOCTUTA HyJla 3 TOJMHM CIel MHBECTHIMsTA. MuHnMaHa rieuasnba 3a Hauncisisane Ha takca 3a nocruraaty pesyrrarn U.S. CPI+ 300 bps
roxuurHo. [lepros Ha n3MepBane Ha TakcaTa 3a MOCTUTHATH pesyitati: 1-roqumien nepuon ot 1 despyapu — 31 stuyapu. IIbpBuUsT nepuos 3a MOCTUIHATH
pesyantaty e npukioun Ha 31 sayapu 2020 r. 3a bJieH CIMCHK Ha HAJTMYHUTE B MOMEHTA KJIACOBE aKI[MH IToceTeTe caifta www.amundi.lu/amundi-funds
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Pioneer Income Opportunities

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crtpemu ce fa npedocTaBy JOXOA, M KaTo BTOpUYHA Lien — KanuTarnos
PBCT B MPENOopbYaHUs Nepros Ha BriafieeHe Ha akTUBM.

UHuBecTyLun

Cy6doHALT € MbBKaB Mo OTHOLLEHWE Ha MHBECTULMUTE W MHBECTUPA
B LUMPOK HaBop OT AOXOAHM LIEHHW KHUXA OT LisiN CBSAT, BKIKOUUTENTHO
B HOBOBbL3HMKBALLMTE Masapy. ToBa MOXe [Ja BKIOYBA aKumW,
ObpPXaBHW 1 KOPMOPaTMBHU OBIMraLmn Y UHCTPYMEHTU Ha Napu4Hus
nasap. ViHBectuummTe Ha cybdoHaa B obnmrauvm moraT Aa 6baar 3a
pasnMyHO Ka4eCTBO (MHBECTULMOHEH W MOAVMHBECTULIMOHEH Krac),
BrrtouMTENHO A0 20% B LEHHU KHWXa, CBbpP3aHW C UMOTEeKU W
obeaneyern ¢ aktveu, 1 A0 20% B KOHBEPTUMPYEMM LIEHHW KHVDKA.
CybdoHabT Mmoxe aa nHeectnpa Ao 10% H yCroBHM KOHBEPTUPYEMM
obnuraumm 1 Moxe CbLLIO Aia LIENM eKCro3uLMs Ha HEABVKUMM UMOTU.

CybdhoHabT MOXe da mHBecTvpa 6e3 orpaHnveHus B ObMroBU U
aKUMOHEPHN  LIEHHW KHWKA Ha  HeaMepukaHCKM — u3gatenu,
BKHoUMTENHO A0 30% OT 0BLLMTE CY aKTUBM B AbITOBW U aKLUWIOHEPHN
LIEHHM KHWKA Ha M3aTenv B HOBOBb3HMKBALLM Nasapu.

CybdhoHabT Moxe aa uHeectupa oo 10% oT cBouTe akTvBW B Apyrv
MKW n MKAMNLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HamarsiBaHe Ha pPasnnyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopThorMoTo U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTvBK, nasapy WnM - APy MHBECTUUMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO OepuBaTUBM C GOOKYC BBPXY KPeaWT, akLuK, NXBEHU
MPOLIEHTU 1 YykaecTpaHHa BanyTa). Cy6oHaLT MOXe Aa 13norn3ea
JepvBaTUBK 3a creverisaHe Ha nasapHa ekcrosvums Ja 3aema ao
Makcumym 20% OT CBOWUTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSAT MEHWIKBD Mpwurara rbBKaBa cTparervs 3a
pasnpefeneryie, C KOATO Lienu MOEHTUULMPAHETO Ha aTpaKTuBHU
Bb3MOXHOCTM 3a PbCT Ha Aoxoga M kanutanoeB pbcT. OcBeH C
U3IPaXKOaHETO Ha MOPTCGIONMO OT LIEHHU kHWka Ha Gasa Ha Tasu
cTpatermsi, WHBECTULIMOHHWSIT MEHWIDKbP U3MONaBa  TaKTUYECKO
pasnpefeneHie Ha akTUBUTE W CTPaTENM Ha XeMKUpaHe B YCUIIMETO
cM Ja envMUHMpa  HEMpeaBUOeHU puUckoBe M Ja  Hamam
BONATUIHOCTTA.

WHBecTMUMoOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.,

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o ViHBecTuumoHeH oHa

o Kpeagut o JlnBbpUaX

» Banyta o JlnkBnaHocTt

o HeusnbnHeHnve « YnpasneHue
o [lepusatn « Masap

» HoBOBB3HMKBALLM Na3apun o LKOW/LKOA
o AKuMSA » OnepaTtmBHu

o XemxumpaHe
» Bucoka goxogHoct

. I'Ipep,BaleTenHo nnawaHe
N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTONHOCT Nog pUcK
(VaR).
OvakBaH 6pyTeH nuBBLpUmK 100%.

3a [OMbHMTENHA MHEOPMALIMS OTHOCHO IMBLPUKA, MOJS, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPUHI Ha riobanHaTa prckoBa excrosvums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKaKbB WM OrpaHWyeH ONUT B WHBECTUPAHETO B
cybdoHaa unmn nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
WHBECTUPAaH Kanutar.

. Llenaw, yBenmMyeHne Ha CTOMHOCTTA Ha  cBoATa
MHBECTULUMS NMpe3 npenopbyaHns nepuos Ha BnageeHe Ha
aKTUBUTE.
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBute 4 roguHu.

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obaatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a
Takca 3a Takca 3a Taxca 3a Taxca 3a TTOCTUTHATH Taxca 3a Takca 3a
sammuceane  CDSC  wmznmmzane yIIpaBIICHHE pasmpeneneHue pe3yarati aJIMUHHCTpUpaHe Kiac yIIpaBIICHHUE
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4.50% Hsma Hsma 1.30% Hsma 20.00% 0.20% I A2 1.50%
B Hsima 4,00%* Hsima 1.50% 1.00% Hsma 0.20% -
C Hsima 1.00%? Hsima 1.50% 1.00% Hsma 0.20% -
E 4.00% Hsma Hsma 1.25% Hsma 20.00% 0.20% - E2 1.50%
F Hsiva Hsma Hsima 2.00% Hsma 20.00% 0.20% - F2 2.25%
G 3.00% Hsma Hsma 1.40% 0.30% 20.00% 0.20% - G2 1.65%
| Hsima Hsma Hsima 0.50% Hsma 20.00% 0.10-% - 12 0.60%
J Hsima Hsma Hsima 0.50% Hsma 20.00% 0.06% - J2 0.60%
M Hsima Hsma Hsima 0.65% Hsma 20.00% 0.10% - M2 0.70%
P Hsima Hsma Hsima 0.80% Hsma 20.00% 0.20% - P2 0.95%
R Hsiva Hsma Hsima 0.70% Hsma 20.00% 0.20% - R2 0.85%
T Hsiva 2.00%° Hsima 1.50% 1.00% Hsma 0.20% -
U Hsima 3.00%* Hsima 1.50% 1.00% Hsma 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHYKH TAKCH, PasIMYHU OT TE3H 32 YIpPaBJIeHHe U
TMOMy4eHH Pe3yJITaTH, OCTABAT TAKMBA, KAKBUTO Ca TMOKA3aHU 33 ChOTBETHHUA Kiac akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika roiHa, KaTo 10CTHra HyJ1a
4 ronunu cien unBectunmATa. 2Hyma cren 1 roquna ot nuBecTHIMATA. *HamansBa Besika TOAMHA, KATO JOCTHTA Hyna 2 TOIMHH ciiefl nHBecTuimsaTa. ‘Hamanssa
BCsIKa TO/IMHA, KATO JJOCTUTA HyJa 3 TOJMHM Cle/l MHBECTHIMsTA. MyHnMaHa rieuasnta 3a HauucisiBane Ha takca 3a nocruraary pesynrarn USD Libor +3,00%.
ITepros Ha n3MepBane Ha TakcaTa 3a MOCTUrHATH pe3yiTari: 1-roxumed nepuox ot 1 dgespyapu — 31 sHyapu. [IbpBUAT epHO/ 3a TOCTUTHATH PE3YIITATH ILE
npukitoun Ha 31 sryapu 2020 r. 3a IbJICH CHHUCHK HA HAIMYHUTE B MOMCHTA KJIACOBE aKIUHM roceTeTe caifta www.amundi.lu/amundi-funds.
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Real Assets Target Income

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Crapae ce pga ocurypy AOXOA4 W, Ha BTOPO MSCTO, Aa yBenum
CTOMHOCTTa Ha Baluarta nHBecTMUMS Npes npenopbYaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUKa.

UHBecTMLMMN

Cy6hoHABT MHBECTUPA OCHOBHO B aKLMK, KaKTO U B AbpXaBHU
1 KOPropaTuUBHM OONMraumm ¢ BCAKaKBO KPEAMTHO KayecTBO Mo
uenus  CBAT,  BKMYUATENHO  HOBOBbL3HMKBALLM  Nasapw.
Cyb6hoHOBT MOXe fa MHBECTMpa CbLUO M B APYrU perynumpanHu
¢oHAOBE, UHCTPYMEHTM 3a NapuyeH nasap, NapuvyHu cpeacTea
B Opoi M B WHBECTULMW, YMUTO CTOMHOCTU Ca CBbp3aHU C
LeHaTa Ha HeABXUMW UMOTU, MHPPACTPYKTYpa, CYPOBUHN UMK
OpyrM MaTepuanHu akTuBu.

CybgoHabT Moxe Aa uHeectupa oo 10% oT cBouTe akTVBK B
apyru MKW v MKAMLK.

DepuBamm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
pvckoBe, 3a eeKTMBHOTO ynpaBsreHve Ha nopTdonvoTo M KaTto
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTviB, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKNOUMTENHO AepVBATMBM C GOOKYC BBPXY aKLMK, MNXBEHW MPOLIEHTU
M uyyxpgectpaHHa Banyta). CybGdoHALT Mowe Aa  wvsnonaea
JepvBaTUBK 3a creveriBaHe Ha nasapHa ekcrosvums Ja 3aema Ao
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT MEHWIDKBbP UM3Morn3Ba Mnoaxod, YhpaernsiBaH ot
pucKa, 3a TbPCEHE Ha AOMbIHUTENTHU BB3MOXHOCTU 3a MOCTUraHe Ha
pesynraTu U UHBECTULIMOHHW MEPCTIEKTUBY, HaABULLIABALLM CpeaHUs]
noxof. VHBECTULIMOHHUST MEHVIKLP CriedBa MbBKaBa cTpaterus 3a
pasnpenensiHe Ha akTUBK.

MHBecTuumoHeH MeHnmkbp Amundi Deutschland GmbH.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VHBECTUUMOHEH hoHA

o Kpegut o JluBbpuoxX

» Banyta o JlnkBnaHocTt

o HeusnbnHenve » YnpaeneHue
 [lepusatn « Masap

» HoBOBB3HMKBALLM Na3apu o LKOW/LUKOA
o AKuMA « OnepaTtmBHu

» Bucoka noxogHoct
o XemxumpaHe
o JlnxeBeH npoueHT

. I'Ipe,qBaleTenHo nnawaHe
N yabinkaBaHe

o Heasmxmmmn nmotu-

MeToa 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mog
puck (VaR)

PuckoBo pedpepeHTHO noptchonmo 15% WHpgekc MSCI AC World
REITS; 10% WHoexkc MSCI World, Food Beverage and Tobacco;
10% WHpekc MSCI World Materials; 10% Whoekc MSCI World
Energy; 7,5% WHoekc MSCI World Transport Infrastructure; 7,5%
WHpoekc ICE BofA ML U.S. High Yield; 5% WHpekc MSCI World
Utility; 5% WHpekc Alerian MLPs; 5% WHpekc iBoxx € Non-
Financial Corporate Europe; 5% WHaoekc ICE BofA ML Global
Governments Inflation-Linked; 5% WHpekc ICE BofA ML Non-
Financial Corporate USA; 5% WHgekc ICE BofA ML Euro High
Yield; 5% WHpekc Bloomberg Commodity Total Return; 5% WHaekc
Bloomberg Gold Total Return.

OvakBaH 6pyTeH nuBBLPUIK 200%.

3a [oMbhHMTENHA MHGOPMaUMs OTHOCHO MMBBLPUMKA, MOIS,
BWKTE pasgen ,YnpaerneHue W MOHWUTOPWMHT Ha rnobanHara
pvcKoBa ekcrnosmuma’

HnaHMpaHe Ha BalLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme” 3a noseye UHGhopMayusi.

MpenopbYMTENHO 3anHBECTUTOPU Ha ApebHO

e C 06a3oBO MO3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4eH ONUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTtan.

e Llensuw, Aa yBenuun CTOMHOCTTAa Ha CBOSITA MHBECTULMA U
Ja Cu ocurypu [Joxop npes3 npenopbyaHusi nepvon Ha
BrnafieeHe Ha LeHHUTE KHUXa.

MpenopbuaH Nep1og Ha BrageeHe Ha aKTUBUTe 5 roavHW.
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Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBKM, KOMTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3n geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
sanucBane CDSC  wu3musaHe — ympaBieHHWe — paslpeielieHHe pe3yaratu aJIMHUHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) (Makc.) (maxc.) AKIUH (Maxkc.)
A 4.50% Hsma Hsima Hsima Hsiva Hsiva 0.20% A2 1.50%
B Hsima 4.00%! Hsama 1.50% 1.00% Hsama 0.20%
C Hsma 1.00%? Hsama 1.50% 1.00% Hsama 0.20%
E 4.00% Hsma Hsima Hsima Hsima Hsima 0.20% E2 1.50%
F Hsma Hsma Hsima Hsima Hsima Hsima 0.20% F2 2.25%
G 3.00% Hsma Hsima Hsima 0.30% Hsima 0.20% - G2 1.40%
| Hsma Hsma Hsima Hsima Hsima Hsima 0.10% - 12 0.60%
J Hsma Hsma Hsima Hsima Hsiva Hsima 0.06% - J2 0.60%
M Hsma Hsma Hsima Hsima Hsiva Hsima 0.10% - M2 0.70%
P Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - P2 0.95%
R Hsma Hsma Hsima Hsima Hsima Hsima 0.20% - R2 0.85%
T Hsma 2.00%° Hsima 1.50% 1.00% Hsima 0.20% -
U Hsma 3.00%* Hsima 1.50% 1.00% Hsima 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH Pe3y/ITaTH U BCHYKH TAKCH, PA3IMdHH OT TE3H 32 YIpaBJIeHHe U
MOJIYYCHHU PE3YJITATH, OCTABAT TaKMBA, KAKBUTO Ca MOKA3aHHU 3a ChoTBeTHHS Kiac akiyu A, E, F, G, I, J, M, P u R (kxouTo He ca HanmuyHu 3a TO3U CyO(oHT).
'Hamanssa BCsKa rOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY Clel MHBecTHIHMATA. 2Hyna ciest | roguHa ot mEBecTHIMATA. *HamansaBa BeaKa ToMHa, KaTo JOCTHTa
HyJa 2 TOJMHH CJIeJl HHBECTULIUATA.

4HawmasiBa Besika TOArHA, KaTO JOCTUTa HYJIa 3 TOOWHM CJICT HHBCCTULIUATA.
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Multi-Asset Sustainable Future

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae Ce ia yBennin CTOVHOCTTa Ha Bawwara uiBectrupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B 0GNMraLmM OT UHBECTULIMIOHEH
Krnac, AEHOMUHMPaHM B €BPO, B MbIHUA HAGOP OT Nafexu, KoUTo ca
eMUTUpaHK, OT NPaBUTENICTBaTa Ha AbpXKasm YreHkv Ha OECD nnm
HaaHaLWIOHaITHN OpraHM13aLmm, U OT KOPrOPaTUBHM OpraH13aLmn.
DoHOLT MOXe A MHBECTVIPA B 0GNMraLmm, CBbp3aHi ¢ UHGaums.

CybdhoHabT Moxe fAa nHBecTupa 4o 10% Ot cBouTE akTvBn B
YCMOBHW KOHBEPTUPYEMY OBMMraLmm, Kato MOXe CbLLO Taka Aa
mHBecTupa Ao 40% OT CBOMTE aKTUBMW B aKLMW B LiSiN CBST.

Cy6dhoHABT ce CTpeMM KbM NMOA0GPEH EKOSOMMYEH OTNeYaTbK U
npodomI Ha YCTONYMBOCT Ype3 MHTerpupaHe Ha kputepunte Ha ECI
(eKomorMyHo, coLmarnHo 1 KOpropaT1BHO ynpasneHue).

OepuBatm

Cy6hoHaBT M3Mor3Ba AepVBaTVBI 32 HaMarsiBaHe Ha pasnyHmn
puvcKkoBe, 3a ePEeKTUBHOTO ynpaBrieHne Ha NopTaonMoTo 1 KaTo
Ha4MH 3a crieyensaHe Ha excrioanumMs (Obra unm Kbea) Ha pasnyHA
aKTViBK, Masapm vnu apy MHBECTULIMOHHN BL3MOXXHOCTU
(BKnOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSIT MEHKbP M3M0SI3Ba CBOW COBCTBEH rrobarneH
WKOHOMWYECKV aHarnm3 3a orpenensiHe Ha Ha-aTpakTUBHUTE BUOOBE
aKTVBY 1 reorpadpCkn PErMoHU, Cried KOETO M3Mos3Ba aHanm3 Ha
OTAENHNTE U3aaTenu 3a MaeHTUMUMPaHE Ha LIEHHM KHDKA, KOUTO
npegnarar Ha-gobpara noTeHumarnHa nevanoa 3a CBbp3aHust pUck.

MHBecTMLUMOHEeH MeHnmKkbp Amundi Austria.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 06exT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT

OCHOBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxmpaHe

e YCNOBHO KOHBepTMpyemMu e JIMXBEH NpOLEHT

obnvrauum o VHBecTnumoHeH oA
o Kpegut o JlnkBngHoCT
« Banyta « YnpasneHue
o HensnbnHeHne e Masap
o [epusatun « OnepatuBHK

o HoBOBB3HMKBALLM Na3apun « MpeaBapuTenHo nnallaHe
o AKumMS M yAbIhKkaBaHe

MeToa 3a ynpaBneHue Ha pucka oeTu 3aabmKeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbunTenHoO 3a MHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (QOHZOBE U
HUKaKbB UM OrpaHUYeH ONuT B MHBECTMPaHeTo B Cy6doHAa
unu nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily ce KbM yBeNnMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvsl nepuop Ha BriageeHe Ha
aKTuBmTe.

MpenopbyaH nepuon Ha BrnageeHe Ha akTMBUTE 4 roavHN.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baaT obpaboteHn ¢ NAV 3a To3um geH (D). YpexaaHeTo ce
M3BbPLLUBA HE MO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4,50% 1,00% 1,20% 0,20% 20%
IE EUR 500 000 USD Hsma 1,00% 0,45% 0,10% 20%
RE EUR — Hsma 1,00% 0,65% 0,20% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Euro OverNight Index Average (EONIA). Takcata ce npunara camo KbM Kriacose

aKUMK, YUSITO pesyrTaTHOCT HaaByLLaBa Tasn pedpepeHTHa CTOMHOCT.

Mepvop Ha M3mMepBaHe Ha TakcaTta 3a NOCTUrHaTU pesynTtaTtu:1-roouiied nepuop ot 1 espyapn — 31 sHyapu. [TbpBUST Neproa, 3a NocTUrHaTU

pesynTaty Le npukroum Ha 31 sHyapy 2020 T.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Protect 90

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

OcurypsiBaHe Ha ydacTve B pasBUTMETO Ha (PUMHAHCOBUTE Ma3apw,
npegocTaBsnki B CbLUOTO BpeMe MOCTOsiHHA YacTuyHa 3almra Ha
Baluata nHBecTMUMsi Npe3 NpenopbyYaHnsa nepuos Ha BriageeHe Ha
aktviBuTe. MOo-KOHKPETHO CYBCPOHALT MMa 3a Len Aa rapaHTvpa, Ye
LieHaTa Ha HeroBuTe akumm Hsiva ga nagHe nog 90% ot Hali-BucoKaTa
HETHa CTOMHOCT Ha aKTUBUTE, KOSITO HsIKora € nocturar.

MHBecTnLMKN

Cy6hoHALT MHBECTUPA B SN CBAT BbB BCHKaKbB BUA, KMAcoBe Ha
aKTVBM, M3BBLPLLBANKN pa3npeaensiHe Mexay KOMMOHEHT Ha pacTex
(avBepcumLMpaH MHBECTULMM C MO-BUCOK PUCK) U KOHCEPBAaTUBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKpeTHO cybhoHALT Moxe Aa uHBecTupa Mexxay 0% n 100% ot
HETHWTE CW aKTVBW B akumy, obrmraummn, KOHBEPTMPYEMI obnuraumm,
[0eno3vTn N NHCTPYMEHTW Ha NapuyHKs nasap, kakto u MKUMLK/TKA,
KOUTO MOXe [1a Ca U3MNOXKEHW Ha LUMPOK Habop OT KIacoBe Ha aKTuBM,
BKIMIOYMTENHO MOCOYEHUTE MO-FOpe, HO U BanyTh, LEHHU KHUXa Ha
HOBOBB3HVIKBALLW Na3apyl, CTOKW, HEABYDKAMU UMOTU U T.H.
CybdoHabT Moxe aa mHeectupa Ao 30% OT HETHWUTE CY aKTVBU B
obmraumm ot NoAMHBECTULIMOHEH Krac (BUCOKOAOXOAHW obrmraLmm).

DepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnvyHv
puckoBe, 3a e(hEKTVBHOTO YMpaBreHue Ha MopTgorMoTo M Kato
HaYVH 3a crievenBaHe Ha ekCroanLMs (Obrra UM KbCca) Ha pasnuyHi
aKTVBM, Nasapu WM OpYMM  MHBECTULMOHHU  BB3MOXHOCTM
(BKIHOUMTENHO OEepUBaTUBU C (HOKYC BbPXY KPEaWUT, akLuK, NXBEHU
MPOLIEHTU U YyKOECTPaHHa BaryTa).

OcHoBHa BanyTta EUR.

®PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdoHaa Ce Bb3MON3BaT OT eXeaHEBHa 3alumTa,

npeactasnsiBawia 90% ot Han-Bucokata HCA oT craptvpaHeTo Oo

MOMEHTa, HE3aBMCMMO OT [JaTWTe Ha 3amMcBaHe WM obpaTHO

N3KyMyBaHe Ha TEXHUTE aKLUK.

KoraTto chyHKumsATa Ha 3alumTa ce 3anencTea, bopabT nogasa 3aseka

[0 rapaHTa Aja usnnari CboTBeTHaTa Abimkvma cyma Ha cybdoHaa. B

Cry4ya Ha npomsiHa B 3aKOHWUTE M pa3nopeadute (Kato Hanpumep

HOBWM (PMHAHCOBM WMNM OaHbYHM 3aObiDKeHus 3a cybdoHma wnm

rapaHTa) rapaHTbT MMa MpaBoO Ja HamanM CLOTBETHaTa AbimkUMa

cyma nponopuvoHanHo Ha cnaga B HCA Ha akuvs. B TakeB cnydan
aKuMoHepwTe e 6baaT HaANEXHO MHAPOPMMPaHW.

Tasn 3awmrta ce npurara KbM Hai-BUCOKata 40 MOMEHTa LieHa Ha

HCA, 3akpbrieHa 4o BTopUsi 3HaK crieq AeceTnyHara sanetasi.

3awurarta ce faBa OT rapaHTa Ha cybdpoHga v ce npegocTassi 3a

MbPBOHAYarieH OOroBOPEeH Mepuos OT NET roguHu (OT Jartata Ha

cTapTvipaHe Ha cybdoHaa). Crneq ToBa Tasu 3awmTa ce NoaHoBsiBa

aBTOMATW4YHO 3a 1-roguLLIHM JOrOBOPHU Nepuoau. FapaHTsT Moxe aa

NpeycTaHoBM NpeasiaraHeTo Ha hyHKUMSTa 3a 3alumTa npu BCSKO OT

cnegHvTe obCcTosATeNCTBa:

e B Kpasi Ha BCEKN OrOBOPEH Nepurop, ¢ 3-MeceqHo Npeamns3BecTue,

e MNP  MPOMSHA  HA  WHBECTUUMOHHWS  MEHWDKbD WM
WHBECTULMOHHATa  MONMTMKA, KOSTO He e  romyquna
NPeBapUTENTHOTO ChITIacue Ha rapaHTa,

o MpY NUKBMZAUMNA Ha cybdoHaa.

Ako cybcoHabT Obde WHBECTMpaH W3UANO B KOHCEpPBATMBHUSA

KOMMOHEHT, 6opabT uMa MpaBo [da pewv [a  MpeycTaHoBu

EMUTMPaHETO Ha HOBM aKLM 1 MOXE U ia MPOMEHN (DyHKLMSITa 3a

3awmTa, unv aa 065181 cyboHa B NMKBUAALNS.

B cnyyan Ha npekparsiBaHe Ui NpomsiHa Ha oyHKUMSATa 3a 3aLumTa,

aKUMoHepWTe  Lie nofydaT W3BecTe MOHEe eauH  Mecel

npeaBapuTeriHo, NMo BpeMe Ha KOMTO MoraT fa mouckar obpaTHo

M3KyMyBaHe Ha aKkLmuTe UM, 4okaTo hyHKUMSATA 3a 3aLLmTa e Bee oLle

npunoxuma. B cnyyalm Ha nukBMpoauust akupmoHepute Morar ga

novckar obpaTHO U3KyryBaHe Ha akLuMTe UM, BBL3MOM3Balkn ce oT

PYHKUMSITA 3a 3aLLMTa, 4O MOMEHTA Ha edheKTUBHaTa MKBUaALMS Ha

cybdpoHaa.
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[Mpovuec Ha ynpaBneHue

WHBECTVLIMOHHWSIT eK1n criefiBa AvHaMUYHa CTparervisl 3a 3anassaHe
Ha KanuTara, npy KOSITo aKTVBMTE Ce NpepasnpeaensT HernpeKbLCHaTo
MEXOy KOMMOHEHTA Ha PacTeX W KOHCEPBATMBHWUA KOMIMOHEHT B
3aBMCVMOCT OT aHarmMsa Ha nasapHuTe DakTopy, M3BLPLUBAH OT
VHBECTULWIOHHUS EKMN.

MHBecTMUumMoHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKM n WHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[epyBaTUBUTE U TEXHUKUTE" 3@ MHCpOPMAaLIMS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA M CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHTpareHT o XemxumpaHe

o Kpegut o JlnxeeH npoueHT

» Banyta o MHBecTuumoHeH oHg
o HeunsnbnHeHne o NluBbpUOX

» 3awmTHa nosuums o JlnkBngHoCT

o [lepmBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKuMSA » OnepaTtmBHU

o OrpaHunyeHus BbpXy e [NpegBaputenHo nnaiaHe
rapaHuusaTa W yabkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.



ﬂﬂaHI/IpaHe Ha BawlaTa MHBeCTULUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a nogeye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
VHBECTUPaH KanuTtarn. TpaHcdep HaBBbTpe/HaBBLH PaspelleHo.

e Uensw 3anasBaHe Ha YacT UMM Ha LUenus Kanutan,
MHBECTWPaH Mpe3 MpenopbyYaHvsl Nepuod Ha BniageeHe Ha
aKTuBmTe.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpenopbyaH nepuoa Ha BrnageeHe Ha akTuBuTe 3 roavHU.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenkv ¢ akumm FoanwHn Takeu
MuHumanHa
Knac nbpBOHaYanHa Mokynka MpexsbpnsaHe YnpaeneHve AgmuHucTpupaHe Henpeku™®
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% N/A 1.10% 0.27% 0.50% —

* HenpekuTte Takcu BkntouBat Takey ot cebp3anunTe NKUMLUK/TIKA nnu rmaeHm dhoHao0BE, KakTo € MPUoXKMMO.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pasnonoXeHne 1 Apyrv KnacoBe akLymu.
3a ga BMauTe nmbieH Cnuckbk, oTnaeTe Ha www.amundi.lu/amundi-funds
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Protect 90 USD

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

OcurypsiBaHe Ha ydacTue B pa3BUTUETO Ha (PMHAHCOBUTE Masapw,
npegocTaBsnki B CbLUOTO BpeMe MOCTOsiHHa YacTuyHa 3almra Ha
Baluata nHBeCTMUMSI NMpe3 npenopbYaHnsa nepuos Ha BriageeHe Ha
aktveuTe. No-KOHKPETHO CyOdOHALT MMa 3a Uen Ja rapaHTupa, Ye
LieHaTa Ha HeroBuTe akuMm Hama aa nagHe nogd 90% ot Hali-B1ucoKaTa
HETHa CTOMHOCT Ha aKTUBUTE, KOSITO HsIKora € nocturar.

MHBecTMLMKN

Cy6doHABT MHBECTMPA B LN CBAT BbB BCAKaKbB BUA, KITAcoBe Ha
aKTVIBW, M3BLPLUBaNKW pasnpeaensiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcmmuMpaHy MHBECTULMM C MO-BUCOK PUCK) U KOHCEPBATMBEH
KOMMOHEHT (MHBECTVLMM C NO-HUCHK PUCK).

IMo-koHKpeTHO cybhoHALT Moxe Aa uHBecTupa mexxay 0% n 100% ot
HETHUTE CY aKTUBW B aKUW, 0Grmraumm, KoHBepTpyeMy obnuraumm,
[0eno3vTn N HCTPYMEHTW Ha NapuyHKA nasap, kakto u MKUMLK/IIKA,
KOUTO MOXe [1a Ca U3MNOXKEHW Ha LUMPOK Habop OT KIacoBe Ha aKTuBM,
BKIMIOYMTENHO MOCOYEHUTE MO-FOpe, HO U BanyTh, LEHHU KHUXa Ha
HOBOBBL3HVKBALLW Nasapy, CTOKW, HEABYPKAMMN UMOTU U T.H.

CybdhoHabT Moxe aa uHeectupa A0 30% OT HETHUTE CU aKTVBK B
obnvraumm oT NOAMHBECTULIMOHEH Kac (BUCOKOLOXOAHW obrmraumm).

HepuBatn

CyboHaObT M3Mon3Ba AepuBaTMBM 32 HamarnsiBaHe Ha pasivygHv
puckoBe, 3a ePEeKTMBHOTO YrpaBreHue Ha rnopTtdorMoTo U Karo
HauYMH 3a crievernBaHe Ha excrioanLms (Obrra Uny Kbca) Ha pasnuyHmn
aKTVBM, Masapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKIHOUMTENHO OepuBaTUBYM C GOOKYC BBPXY KPeaWT, akLyu, NXBEHU
NPOLIEHTMN W Yy)KOeCcTpaHHa BanyTa).

OcHoBHa BanyTa USD.

®PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdoHaa ce Bb3MON3BaT OT eXeaHEBHa 3alumTa,
npeactaenseawia 90% or Han-Bucokatra HCA OT craptvpaHeTo no
MOMEHTa, HEe3aBMCMMO OT [JaTvTe Ha 3amMcBaHe wim obpaTHO
N3KyryBaHe Ha TEXHUTE aKLum.

Korato dyHKUWsITa Ha 3alumTa ce 3afeincTaea, bopabLT noaasa 3asska
[0 rapaHTa Aa 1snnaTi CboTBeTHaTa AbimkvMa cyma Ha cybdoHaa. B
CryyYa Ha NpomsiHa B 3aKOHWUTE M pa3nopeadute (Kato Hanpumep
HOBW (PMHAHCOBM WM [aHbYHM 3aObiDKeHUs 3a cybdoHma wnm
rapaHTa) rapaHTbT MMa MpaBoO Ja HamanM CLOTBETHaTa AbimMKUMa
cyma nponopuvoHanHo Ha cnaga B HCA Ha akuvs. B TakeB cnydan
aKumoHepwTe e 6baaT HagneXxHo MHPOPMMPaHW.

Tasn 3awmrta ce npurara KbM Hait-BUCOKata 40 MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTOpUst 3HaK crief AeceTnyHara sanetasi.

3awmrata ce gaBa OT rapaHTa Ha cybdoHaa u ce npenocTass 3a
MbpBOHAYaneH AOroBOpeH Mnepuod OT MeT roguHM (OT AaTata Ha
cTapTvipaHe Ha cybdoHaa). Crneq ToBa Tasu 3awwmTa ce nogHoBsBa
aBTOMaTUYHO 3a 1-roayLLHM AOrOBOPHYM Nepuoan. MapaHTLT Moxe aa
NpeycTaHoBM MperiaraHeTo Ha oyHKUMSATA 3a 3alumUTa Npu BCSKO OT
cnegHuTe obcTosTencTea:

e B Kpas Ha BCEKV JOroBOPEH rnepuop ¢ 3-MecevHo NpeamnsBecTyie,

e NP  MPOMSIHA  HA  WHBECTUUMOHHUS  MEHWDKLD WK
WHBECTULWOHHaTa  MONMTMKA, KOSITO He e  romnyquna
npeaBapuTESHOTO ChITacke Ha rapaHTa,

o NpY NMKBMZAUMSA Ha cybdoHaa.

Ako cybcoHobT Obae WHBECTMPaH WM3LANMO B KOHCEPBATUBHUSA

KOMMOHEHT, 6opAbT uMa MpaBoO [da pewM [Jda  npeycTaHoBu

EMUTUPAHETO Ha HOBM aKUM U MOXeE U A4a NPOMEHN dDyHKUMSITa 3a

3awmTa, unm ga 0bsem cyddoHaa B nvkBuaaLys.

B cnyyan Ha npekpatsaBaHe unv nNpomsiHa Ha pyHKUMATa 3a 3awmTa,

aKLWIOHepUTE LLIE MoryyaT U3BECTME NOHE €OVH MECEL, NPeaBapuTerHO,

1o Bpeme Ha KOMTO Morar Ja nouckat 0bpaTHO M3KyryBaHe Ha akummte

1M, JOKaTO (PYHKLMSTTA 3a 3aLLmTa e BCe oLLe npuroxuma. B cnyvain Ha

JMKBAOALMS aKUMOHEpUTE MoraTt a novckar obpaTtHO uakyrnyBaHe Ha

aKuumMTe UM, BB3MON3Bankn ce OT (hyHKUMSATa 3a 3aLumTa, 40 MOMeHTa

Ha edheKTMBHaTa NvkBMaaLms Ha cybdoHaa.
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[Mpouec Ha ynpasreHve

WHBECTVLIMOHHWSIT eK1n criefiBa AvHaMUYHa CTparervist 3a 3anassaHe
Ha KanuTara, npy KOSITO aKTVBMTE Ce NpepasnpeaensT HernpeKbLCHaTo
MEXOy KOMMOHEHTA Ha PacTeX M KOHCEPBATMBHWA KOMMOHEHT B
3aBMCVMOCT OT aHarMsa Ha nasapHuTe DakTopy, W3BLPLUBAH OT
VHBECTULWIOHHUS EKMN.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 3a MHCpOPMAaLIMS OTHOCHO MaKCUMariHuTe
1 OYaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06exT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxumpaHe

o Kpegut o JlnxeeH npoueHT

« Banyta o VHBECTUUMOHEH hoHA
o HeunsnbnHeHne o NluBbpuoX

» 3awmTHa nosuums o JlukBmgHocT

o [lepmBatn » Ynpaenexue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKumMA « OnepaTtmBHU

o OrpaHunyeHus BbpXy e [NpegBaputenHo nnaaHe
rapaHuusaTa W yabkaBaHe

MeTop 3a ynpaeneHue Ha pucka [NoeTy 3aabrmkeHns.



FlnaHvlpaHe Ha BallaTa MHBECTULNA

LKmMe ,MIH LpaH H riogeye UHGhopMaUUsi.
Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rnogeye a

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, oBUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO OT D+3.

MHBECTVPaH Kanurarn. TpaHcdrep HaBbTPe/HaBBLH PaspelueHo.
e lUensw, sanasBaHe Ha YacT UMM Ha LUenus Kanutan,

MHBECTMPaH Mpe3 mpenopbYaHusl nepuos Ha BriageeHe Ha [ara Ha ctaptupaHe 21 mapt 2017 r.

aKTUBMTE.

MpenopbuaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 FOAVHU.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm FoauwHKM Takcu
MuHumanHa
Knac nbpBOHaYanHa Mokynka MpexsbpnsaHe YnpaeneHve AgmuHucTpupaHe Henpeku™®
akumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsbD — 4.50% N/A 1.10% 0.27% 0.50% —

* Henpekute Takcu BkmtouBat Takey ot cebp3anunTe MNKUMLUK/TIKA nnu rmaeHm dhoHOo0BE, KakTo € MPUoXKMMO.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe oa ca Ha pasrnonoXeHue U Apyrv KNacoBe akLUmu.
3a ga BManTe NbneH cnuckbk, otnaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NONOXUTENHa Bb3BPBLLLAEMOCT MPY BCAKAKBO CbCTOSHME Ha
nasapa (ctpatervss Ha abcornoTHa Bb3BPBLLLAEMOCT). [10-KOHKPETHO
cybhoHOBT ce CTpeMmn Ja HaaMUHe (cried NPUNOXUMUTE Takcu) MHOeKca
EONIA (cbcTaBsiH AHEBHO) 3a MpernopbYaHus Mepuof Ha BriajeeHe Ha
aKTVBWTEe, KaTo nMpeanara CblUEBPEMEHHO KOHTpONMpaHa pucKoBa
ekcroauums. C vHOMKATMBHA LEn, Kato ce B3eMe Mpedsud PUCKOBUSI
npochur, Bb3BPbLLLAEMOCTTa Ce O4akBa Aa HaaMuHe (Mpeau NpUioKuMmnTe
Takcm) nHaexkca EONIA + 2% Ha roavHa.

CybdhoHabT ce CTpemMn [a He HaaBuLlaBa CTOVHOCT rnod puck (VaR) B
pasmvep Ha 4% (npenBapuTenHa (ex-ante) 12-meceuHa VaR ot 95%).

MHBecTuMMn

Makap ye cy6hoHaLT 0BMKHOBEHO MHBECTVPA MOBEYETO OT aKTVBUTE CU B
aKumK, obnvraumm 1 Apyrv LIEHHW KHWDKA, NPEeACTaBsHETO My € pesyrTar
OCHOBHO OT pasfiMyHK cTpaTerin 3a apbutpack Ha BoratunHoct. LlenTa e
YNaBsHETO Ha CTOMHOCT OT BPEMEHHOTO WM CTPYKTYPHO HajLeHsiBaHe
WM TMOAUEHsIBaHE Ha BOMATUIHOCTTA Ha aKTVBW, KaTto akuMmM U
KOHBEPTMPYEMU OONMraLmm, KakTo 1 BanyTu, JIMXBEHW MPOLIEHTU 1 KpeauT
(BONaTMNHoOCTTa M3MepBa AMCNePCHsiTa Ha Bb3BPbLLAEMOCTTa OT aKTUB
OKOJ10 HeroBaTa cpefiHa Bb3BPbLLAEMOCT).

IMo-KoHKPeTHO CyBchoHABT MoXe Aa uHeecTpa A0 90% OT HeTHUTe cv
aKTVBU B aKLyW, KOHBEPTUpYeMK obrmraumm, KopropatvBHW obnvraLmm,
penosvtn n MKUMNUKITKA (oo 10% ot HetHute aktven). CybcdoHabT
u3ronaea TeXHUKM 3a XemkupaHe, 3a Aa M30MMpa KOMMOHEHTa Ha
BONIATUINHOCT B PaMKUTE Ha U Mexay Teau LIEHHN KHvDKa. ViHBecTiummnTe
B ONUMMN Ce XeMKMPaT CpeLly OCHOBHUS MasapeH PUCK (XemkupaHe C
HeyTpanHa pasrvka). VHBectuummTe B KOHBEpTMpYyemu obnuraumm ce
Xe[hKUpaT CpeLLy pUCKOBe, CBbP3aHU C BaryTaTa, SIMXBEHWS MPOLEHT U
akummte. KpeauTHusT puck ce nokpyvea no ycmotpeHve. CybdoHabT
MHBECTVPA ocTaBaLLmus 6anaHc B MIHCTPYMEHTU Ha NapyyHWS nasap, YWnTo
nafex HacTbrnBa cried e4Ha roaviHa Unm Mo-CKopo.

OepuBatun

Cy6choHOBT U3MNOr3Ba AepUBaTVBM 3a HaMarsBaHe Ha PasrniHA PUCKOBE,
3a edeKTVBHOTO ynpaBreHve Ha nopTonmMoto M Kato HauvH 3a
crevenBaHe Ha eKcrnosvumsl (Obfra WnM KbCa) Ha pasfiMyHW akTuBM,
nasapy WM Opyri  MHBECTULMOHHM BB3MOXHOCTU  (BKIKOYUTENHO
OepvBatvBn C (POKYC BBPXY KpeauT, aKkuuu, JMXBEHU MPOLIEHTH,
Yy>KOECTpaHHa BarlyTa 1 BONaTuriHOCT).

OcHoBHa Banyta EUR.
Mpouec Ha ynpaBnexHne

MHBECTULIOHHVSIT €KUM aHarnmavpa nasapH1UTe MOLESM Ha BOMaTUITHOCT,
3a Ja upeHTUMUMpa HeedeKTVBHOCT BbB BONMATUIHOCTTA, M M3Mon3Ba
apbUTPaXKHU CTpaTery, 3a Ja YMOBWM CTOMHOCT OT MOALEHsIBaHE U
HadLeHsBaHe Ha BOMaTUHOCTTa.

WHBecTMumoHeH MeHnmxbP Amundi Asset Management.

TexXHWUKU 1 MHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa  uWHAOpMauusi  OTHOCHO
OepviBaTviBUTE N TEXHUKUTE" 38 MHGOPMaLWs OTHOCHO MaKCUMariHuTe U
OYaKBaH1TE MPOMOPLMM Ha aKTUBMTE Ha CybdhoHaa, KoMTO Moxe Aa Obaar

00exT Ha CbMHaHCOBM TPaHCaKuMM C LUEeHHN KHIWKa U CcyarnoBe Ha obLa
Bb3BPbLLUAEMOCT.

OcHoBHM puckoBe

Buwxme ,,OnucaHusi Ha puckoseme* 3a riogeqe uHghopmauusi. CybghoHobm
MOXe Oa eK/4Ysa 601amuiiHoCm U puck om 3agyba Had cpeCHomo
pasHuLe.

o KoHTpareHT o VIHBeCTUUMOHEH doHA,
o Kpeaut o NuBbpuax

« Banyta o JlukBmaHocT

o HeusnbnHeHve « YnpaBneHue

o [lepuvBatn « [Nasap

o AKums o OnepaTtvBHU

o XepxvpaHe « BonatunHoct

o JluxeeH npoueHT

MeTop 3a ynpaBneHue Ha pucka AbcontoTHa cToHocT nog puck (VaR).
OuakBaH 6pyTeH nMBBLpUEK 400%.

3a fombHUTENHa MHAOPMaLIMSt GTHOCHO JIMBBPUKA, MOTIST, BIDKTE
pasgen ,YnpaeneH1e 1 MOHUTOPUHI Ha rrioba/iHaTa prckoBa excrosvums”

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme HeecmupaHe & cybghoHO0seme* 3a rogeye UHghopMauus.

MpenopbLYUTENHO 3a MHBECTUTOPM Ha ApebHO

D C 6a30BO Mo3HaHWE 3a MHBECTMpaHe BbB (POHOOBE M HUKAKLB
WM OrpaHNYeH OMUT B UHBECTUPAHETO B Cy6oHaa nnmn nogobHu
doHaoBe.

. Kovito pas3bupa pucka OT 3aryba Ha 4acT OT WM uenvs
MHBECTUPaH Kanurtan.

D CTpemsly, ce KbM YBENMMYEHMe Ha CTOMHOCTTa Ha CBOsiTa
MHBECTMLUMA Npe3 nperopbyYaHvsl MNepuog Ha BrageeHe Ha
aKTuBuTE.

MpenopbYaH nepuoa Ha BnajgeeHe Ha aKTUBUTE 2 rOAVHMW.
OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a octLuecTBABaHe Ha caoenkuTe 3asBku, KOUTO ca MOSyYeHu 1
npuetn go 14:00 CET B paboteH [neH, obukHoBeHO Lie Obaar
obpaboteHn ¢ NAV 3a T03u geH 3a oueHka (D). YpexgaHeTo ce
U3BbPLLBA He NO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspeLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AE EUR —_ 4.50% 1.00% 0.40% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.20% 0.10% 15%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesynrtatu: MiHgekc EONIA (cbeTaBsiH AHeBHO). TakcaTta ce npunara camo KbM KnacoBe akuum,
YMSATO Pe3ynTaTHOCT HaJByLLABa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguiwen nepuog ot 1 tonu — 30 toHW. [TbpBUAT 1-rogunileH nepuog Le NPUKIoYn
Ha 30 toHn 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHue 1 Apyrv knacose akumu. 3a aa
BUAMTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha MOMOXMTENHA BbL3BPBLLLAEMOCT MPY  BCSKAKBO
CBCTOSHWE Ha Masapa (cTparervsi Ha abCcomnoTHa Bb3BPBLLUAEMOCT).
Mo-koHKpPeTHO cybchoHOBLT Cce cTpemu [fAa HagvuHe (creq
npunoxvmure Takey) nHaexkca EONIA (cbetassH aHeBHO) + 3% Ha
roavHa 3a npernopbYaHvsl nepuon Ha BradeeHe Ha akTvBuTe, Karto
npeanara CbLUEBPEMEHHO KOHTPOIMpaHa PUCKOBA EKCTIO3NLIMSI.
CybdhoHabT ce cTpeMn Ja He HagBwLaBa CToMHoCT noa puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceqHa VaR ot 95%).

WHBecTnumn

Makap ye cyGdhoHaBT 0OMKHOBEHO MHBECTVPA MOBEHETO OT aKTUBUTE Cv
B VHCTPYMEHTVU Ha Mapu4HUA nasap, NpeacTaBaHETO My € pesyrrar
OCHOBHO OT WHBECTULWM B [AEpMBATVBM 3@ BONATWIHOCT Ha akumm OT
EsposoHara. Llennte Ha Tesv AepviBatviBy Bapupar B 3aBUCMMOCT OT
O4aKkBaHaTa BOMaTWHOCT Ha rMasapute Ha akwm B EBposoHata
(BOMATUINHOCTTa U3MepBa AMCTiepcysTa Ha Bb3BPBLLLIAEMOCTTA OT akTuB
OKOIO HeroBaTa cpeaHa Bb3BPbLLIGEMOCT).

[Mo-KoHKPETHO CyBhoHALT MHBECTVPA B ThpryBaHW Ha bopcata onumm
oT nHaekca Euro Stoxx 50, 4niATo napexk HacTbnBa cpeaHo crea eqHa
roouHa. Bcuykn  akTmeW, KOUTO OCTaBaT HEVHBECTMPaHW Creq
MOCTUraHETO Ha Lernesata eKkcriosuuMst KbM  BOMATUIHOCT  Ha
cybdoHaa, ce WHBECTVMPAT B WMHCTPYMEHTW Ha NapuyHWS nasap.
CybdhoHabT Moxe aa uHBectvpa Ao 100% OT HeTHUTE CU aKTUBK B
TakviBa MMKBUOHW UHBECTULIN.

CbobpassiBalikn Ce C OnMCaHWTE MO-rope MOSUTUKY, CyOtOHOLT
MOXe Cbllo Aa uHeBectvpa Ao 10% OT HeTHWTE Cu aKTuBuM B
MKAMNUK/MKA.

DepuBamm

Cy6hoHOLT M3Mon3Ba AepuBaTVBM 3@ HaMarsiBaHe Ha pPasnuyHu
puckoBe, 3a e(IEKTUBHOTO YMpaBneHrMe Ha MopTonMoTo M Kato
HaYVH 3a crieyenBaHe Ha ekcrosuLMs (Obrra UM Kbca) Ha pasnuyHi
aKTuBY, nasapy WM APy MHBECTULIMOHHM  BBL3MOXHOCTU
(BKMOUMTENHO OepuBaTVBM C  (POKYC BbpXy aKumM, JMXBEHW
NPOLIEHTY, Yy>KOECTPaHHa BaslyTa U AVBUAEHT).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

WHBECTULMOHHMSIT ek aHanuavpa nasapHUTe Mogenu Ha
BONATUIMHOCT, 3a [a ofpedenu rocokata W CTeneHTa Ha
€KCro3numMsTa CU KbM BONATUMHOCTTA: MONIOKUTENHA EKCro3uLms,
KoraTo BOMAaTUIHOCTTAa € HUCKa W Ce OYakBa Ja Cce MOBULLIK;
oTpuLaTenHa excriosvumsi, Korato BOMaTWIHOCTTa € BKUCOKa U ce
oyvakBa Aa ce noHwkun. OceeH ToBa CyboHOBT ThpCU HauUMHU Aa ce
Bb3MOM3Ba OT KPaTKOCPOYHM korebaHns BbB BOMATUIHOCTTA
(,BOMATUNHOCT Ha BoMNaTuUrHocTTa'®).

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epyBaTUBUTE U TEXHUKUTE" 3@ MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHObm Moxe Oa eKroYea 80/1amuIHOCM U puck om 3azyba
Hal cpedHOomMo pasHUWe.

o KoHTpareHT o MHBecTnumoHeH oHa

o Kpegut o JluBbpnax
o HeunsnbnHeHne o JlukBngHoct
o Jepuatn » YnpaBneHue
o AKUMSA o Masap

o XepxupaHe
» JluxBeH npoueHT

« OnepaTtuBHU
o BonatunHoct

MeTopa 3a ynpaeneHue Ha pucka ABCOMIOTHa CTOWHOCT MoA pycK

(VaR).
OuakBaH 6pyTeH NMBbpUAK 950%.

3a [OMbHUTENHA MHEOPMALIMS OTHOCHO IMBLPUKA, MOJS, BIDKTE
pasgen ,YnpaeneHue 1 MOHUTOPUHI Ha rriobaHaTa prckosa excrosvums”

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha ApeBHO

e C 6a3oBo MosHaHMe 3a MWHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
1 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Crpewmsily ce KbM yBelnuMYeHMe Ha CTOMHOCTTA Ha CBoATa
MHBECTULMS Mpe3 MpenopbyYaHvsl nepuop Ha BniageeHe Ha
aKTUBMTE.

MpenopbuaH Nnepuoa Ha BnageeHe Ha akKTUBUTE 3 FOAVHU.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asdBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ NAV 3a 103 AdeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He Mo-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauwHKM Takcu

MuHumanHa
nbpBOHAYanHa MpexBbpnsiHe Ynpasnexue AOMUHUCTpUpaHe
Knac akuuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RE EUR — 4.50% 1.00% 0.70% 0.30% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHaekc EONIA (cbeTaBsH aHeBHO) + 3,00%. TakcaTta ce npunara caMmo KbM

KfnacoBe akuuu, YnAaTo pe3yntaTHOCT HaaBulaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUIHaTK pe3ynTaTh: 1-roguileH nepvog ot 1 HoemBpu — 31 okTOMBpPYU (C u3kntodeHne Ha 2017 r., korato
NbpBUAT Nepuos Lwe 3anoyHe ot 1 okTomBpm). [MbpBUAT 1-roguvilueH nepuog e npuknoum Ha 31 oktomspu 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Absolute Volatility World Equities

Ll,en M MHBECTULUMNOHHA NMOJINTUKa

Len

MocturaHe Ha MOMNOXUTENHA BbL3BPBLLLUAEMOCT MPU  BCAKAKBO
CBCTOSHWE Ha Masapa (cTparervsi Ha abCcomoTHa Bb3BPBLLUAEMOCT).
Mo-KOHKPETHO CcyOGhoHABLT Cce CcTpemMuM [f[a  HagMmuHe  (cren,
npunoxvmute Takcn) 1-mecedHns mHaekc USD LIBOR +3% Ha
roavHa 3a npernopbYaHysi NepUoa Ha BriaeeHe Ha LEHHUTE KHVXKA,
KaTo Npefiara CbleBpeMEHHO KOHTPOIMpaHa prYCcKOBa EKCMO3NLS.

CybdhoHabT ce cTpemn Ja He HagBwLaBa CToMHoCT noa puck (VaR) B
pa3mep Ha 35% (npegeapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

MHBecTMLIMMN

Makap ye cyboHOBT 0GMKHOBEHO VHBECTVPA NOBEYETO OT aKTVBUTE
CU1 B MHCTPYMEHTU Ha Mapu4H1s nasap, NpeacTaBsHETo My e pesyrrar
OCHOBHO OT MHBECTULMM B AEPVBATVBM 32 BONATUIHOCT Ha akuum OT
CALL, EBposoHata u Asus. LleHute Ha Tesn gepvBatvBu Bapvpar B
3aBMCMMOCT OT OYaKBaHaTa BONMaTUIMHOCT Ha MasapuTe Ha akLym B Tean
Tpy reorpacdCk parioHa (BonaturHOCTTa u3MepBa aucriepcusaTa Ha
Bb3BPbLLAEMOCTTa OT aKTUB OKOMO CpeaHaTa 1 CTOMHOCT).
[Mo-KoHKPETHO CybhoHALT MHBECTVPA B ThpryBaH1 Ha bopcata onuum
1 BapuaumoHHn cyarnose Bbpxy nHaekey B CALLL, EBpo3soHaTa n Asus,
YWMATO MaJeX HacTbnBa CpeaHo creq eaHa roavHa. Beudkn aktvem,
KOUTO OCTaBaT HEWHBECTMPaHW cred MOCTUraHeTo Ha Lernesarta
€KCro3vLMA KbM BOMATUiHOCT Ha cybdoHaa, ce MHBecTVpaT B
MHCTPYMEHTU Ha napunyHusi nasap. CybdoHabT MoXe Ja MHBecTUpa
00 100% OT HETHUTE CM aKTUBW B TaKMBa NIMKBUOHW MHBECTULIM.
CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdOoHALT
MOXe Cblo ga uHeBectvpa Ao 10% OT HETHWTE CUM aKTMBM B
MKAMLUK/TKA.

DepuBamm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarsiBaHe Ha pasnvyHu
puckoBe, 3a ePEeKTMBHOTO YrpaBreHue Ha rnopTdorMoTo U Karo
HauYMH 3a crievernBaHe Ha excrioanLms (Obrra Unv Kbea) Ha pasnuyHmn
aKTvBy, nasapy WnM - APy MHBECTULMOHHM  BB3MOXHOCTU
(BkrouMTENHO depuBaTvBM C  (POKYC BbPXYy aKumW, NUXBEHU
MPOLEHTU, YyXKOECTPaHHa BaryTa Y AMBUAEHT).

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WHBECTULMOHHMSIT ek aHanuavpa nasapHUTe Mogenu Ha
BONATUIMHOCT, 3a [a ofpedenu rocokata W CTeneHTa Ha
€KCro3numMsTa CU KbM BONATUMHOCTTA: MONIOKUTENHA EKCro3uLms,
KoraTo BOMAaTUIHOCTTAa € HUCKa W Ce OYakBa Ja Cce MOBULLIK;
oTpuLaTernHa eKcriosvumsi, Korato BOMaTWIHOCTTa € BKUCOKa U ce
oyvakBa aa ce noHwkun. OceeH ToBa CybhoHOBT ThpCU HauYMHU Aa ce
Bb3MOM3Ba OT KPaTKOCPOYHM korebaHns BbB BOMATUIHOCTTA
(,BOMATUNHOCT Ha BoMNaTuUrHocTTa'®).

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epyBaTUBUTE U TEXHUKUTE" 3@ MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnosede UHQOPMaYUSI.
CybghoHObm MOXe Oa exmodsa 80/1amuiIHOCM U puck om 3azyba
Had cpedHOomo pasHULe.

o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBecTuumoHeH coHa
o Banyta o JluBbpUaX

o HensnbnHenne o JlukBngHoct

o [epuatn » YnpaBsnexue

» HoBoBBb3HMKBALLM Na3apu » Masap

o AKUMSA » OnepatuBHu

o XepxupaHe o BonatunHoct

MeTop 3a ynpaBrieHue Ha pucka AGConoTHa CTOMHOCT Nof pyck
(VaR).

OuakBaH 6pyTeH NMBbLPUMK 1200%.

3a [OMbHUTENHA MHGBOPMALMS OTHOCHO JMBLPUMKA, MO/, BIDKTE
pasaen ,Ynpae/eH e N MOHUTOPUHI Ha roGaiHaTa pUcKoBa excriosuums”

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3aMHBECTUTOPU Ha APeBHO

e  C 6a30B0 NosHaHvie 3a MHBECTVPaHe BbB POHAOBE U
HUKaKbB UM OrpaHMyeH onuT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

«  Konto pa3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH kanutann.

e Crpewmsi ce KbM yBENUYEHNE Ha CTOMHOCTTA Ha CBOSITa
MHBECTULMS Npe3 NpenopbyaHvs nepuos Ha BnageeHe Ha
aKTuBmTe.

MpenopbyaH nepuoa Ha BnageeHe Ha akTMBUTE 3 rOaVHU.
OCHOBHMU KITACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baaT obpaboteHn ¢ NAV 3a To3M AeH 3a oLieHka (D).
YpexaaHeTo ce U3BbpLLBa He MO-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

[oauLWwHKM Takeu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akuuun Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU usD — 4.50% 1.00% 1.20% 0.30% 20%
V) usD 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RU uUsD — 4.50% 1.00% 0.70% 0.30% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTi pesyntatu: 1-meceveH nigexkc USD LIBOR + 3,00%. TakcaTta ce npunara camo KbM Kracose

aKUMKW, YMATO pe3ynTaTHOCT HaaBuMLLaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a MOCTUIHaTK pe3ynTaTh: 1-roguileH nepvog ot 1 HoemBpu — 31 okTOMBpPYU (C u3kntodeHne Ha 2017 r., korato

NbPBUAT NEPMOS Le 3arnoyHe OT 1 OKTOMBpPM).

BwxTe ,benexku oTHOCHO pasxoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Credit Unconstrained

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NONOXUTENHa Bb3BPBLLLAEMOCT MPY BCAKAKBO CbCTOSHME Ha
nasapa (ctpatervss Ha abcornoTHa Bb3BPBLLLAEMOCT). [10-KOHKPETHO
cybhoHOBT ce CTpeMmn Ja HaaMUHe (cried NPUNOXUMUTE Takcu) MHOeKca
EONIA (cbcTaBsiH AHEBHO) 3a MpernopbYaHus Mepuof Ha BriajeeHe Ha
aKTVBWTEe, KaTo nMpeanara CblUEBPEMEHHO KOHTpONMpaHa pucKoBa
ekcrioauumsi. C vHOMKATMBHA LiEN, KaTo ce B3eMe MPEeaBWI PUCKOBUST
npochur, Bb3BPbLLLAEMOCTTa Ce O4akBa Aa HaaMuHe (Mpeau NpUioKuMmnTe
Takcm) nHaekca EONIA +4% Ha roguHa.

CybdoHObT ce cTpemu [da He Hafsvwaea BonatunHocT  4,5%
(npepBapuvTenHa (ex-ante) 12-meceqHa BONaTUIHOCT).

MHBecTuMMN

MpencraBsHeTO Ha cybdoHAa e pesynTaT OCHOBHO OT pasnpeaensiHe Ha
VHBECTULMUTE MeXOy PasnuyHy cTpaTteru, npunaraHi KbM ObIroBu
VHCTPYMEHTU (0OnuraumMm M MHCTPYMEHTM Ha MapudHWst nasap) Ha
KOMMaHUM OT LN CBAT. VHBECTMLMMTE MOXe [a BKIMOYBAT LIEHHW KHVDXA,
obesneveHn ¢ unoteka (LKOW), Kakto M LieHHM KHka, obesneveHn c
aktveu (LIKOA).

IMo-KOHKPETHO, CYBAOHOLT MHBECTMPA B ABLITOBU MHCTPYMEHTW, KaTo MOXe
CbLLO Taka ga uHeectvpa A0 30% OT HETHUTE CU aKTVIBU B LIEHHW KHIDKA,
obesneyeHn ¢ uvrnoteka (LIKOW), 1 LeHHM kHbKa, 0Be3neveHn C aktvem
(LIKOA). Tosa BkrntouBa Henpsika excrioavLyst, MpuaobiuTa Ypes LIEHHU KHIDKA,
umneTo obsssBaHe npeacTon (TBA); Tasm excrioanums e orpaHudeHa Ao 30%
OT HETHUTE aKTUBW. HsiMa PerTUHIOBM UMW BaryTHW OrPaHNYeHWst BbPXY
Tean mHBecTMLMM. CybdhoHabT ce cTapae da envMuHupa edbektute ot
MNOBEYETO Pa3fvkv BbB BaryTHUTE KypcOBE 3a UHBECTULIMM B LIEHHW KHIDKA,
KOWTO He Ca AEHOMVHVPaHM B €BPO (BarTyTHO XeMKVpaHe).

CbobpassiBaiikv ce C OnmcaHuTe Mo-rope MormTukKA, CyothoHOLT MOXe ChLLO
[a VHBECTVpa B IENO3NTX 1 APYTU BUOOBE VHCTPYMEHTU B CIIEOHUTE aKTUBK
B pa3vep, HeHaaBMLLIABALL, NNOCOHYEHTE MPOLIEHTN OT HETHUTE aKTUBM:

- koHBepTupyemu obnuraumm: 30%

- AKUMUK/MKA: 10%

- aKUMK 1 CBbP3aHM C akUMU UHCTPYMEHTN:5%

ExkcriosvumsaTa Ha cybdoHaa KeM YCOBHO KOHBEPTVpyeMy obnuvraumm e
orpaHudeHa A0 20% OT HETHUTE My aKTUBW.

DepuBamm

CybdoHABT M3non3ea AepuBaTvBU 33 HamansBaHe Ha PasfnuyHu
puckoBe, 3a edeKTMBHOTO ynpaBreHne Ha MopTdonMoTo U Kato
Ha4MH 3a crneyenBaHe Ha eKcno3vuusa (Abnra WM Kbca) Ha
pasnuyHM  akTueW, Masapu  MNU  OpyrM  UHBECTULIMOHHMW
Bb3MOXHOCTM (BKITIOYUTENHO AepuBaTUBK C POKYC BBbPXY KPeawuT,
TNIXBEHW MPOLIEHTU, YyXXAECTPaHHA BanyTa n BONaTUIHOCT).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WVHBECTVULIMOHHMAT eknn aHanuavpa OCHOBWUTE Ha KPeaMTHUTE nasapw,
HMBaTa Ha oueHka M TeHOeHUuuTe (OT rope Hagony), 3a Aa OueHu
rnobarnHara KpeauTHa excriosvums, pasnpeaeneHneTo Ha reorpadpckute
KpeauTHUTE CEeMMEHTM (OT BMCOK KIac, BUCOKOOOXOAHM, HOBOBB3HMKBALLM,
cekiopuTuavpanm). Crieq ToBa MHBECTULIMOHHMSIT €KWM M3MON3Ba KakTo
TEXHUYeCKW, Taka U doyHAAMeHTarneH aHanms, BKIIOYUTENHO U KpeauTeH
aHanms, 3a Ja u3bepe CeKTopy W LeHHW KHVDKa (OT Jony Harope) u ga
u3rpagM CcunHo  aveepcudpmumpaHo  noptdonmo, 3a  da  ocurypu
edheKTVIBHOCT NPy BCUYKN €TanM OT KPeOUTHUS LIMKBIT.

MHBecTMUMOHEH MeHuaxBbP Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa  MHGOpMauusi  OTHOCHO
OepuvBaTVBUTE U TEXHUKMTE" 3a MHpOPMaLUMs OTHOCHO MaKCUMariHuiTe n
OYaKBaHUTE MPOMNOPLMM HA aKTUBWTE Ha CyOhoHAa, KOUTO MoXe Aa bbaar
0GEeKT Ha (PMHAHCOBM TPaHCaKUMM C LIEHHU KHWKA W cyarnoBe Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme® 3a rosedye UHghopmayusi.
CybpoHOBM MOXe Oa 8K/o4Ye8a 8onamusiHOCm U puck om 3azyba
Had cpedHOMo pasHule.

o KoHTpareHT o obnuraumm (Cocos)

o Kpeaut o VIHBeCTUUMOHEH doH,

« Banyta o NuBbpuax

o HensnbnHeHve o JlukBmagHocT

o [lepvBatn * YnpaBneHue

« HoBoBb3HMKBaLLW Nasapu « [Nasap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHoct o OnepaTtvBHU

o JluxBeH npoueHT » [pegBapuTenHo nnawaHe n

e Puck, cBbp3aH C ycCnoBHO yObIlKaBaHe
KOHBEpTMpyeMUTE

MeTop 3a ynpaBneHue Ha pucka AGCOnOTHa CTOMHOCT Nog, pUck
(VaR).

OvakBaH 6pyTeH nuBBLpUAX 300%.

3a [OMbHUTENHA MHGBOPMALMS OTHOCHO JMBLPUMKA, MO/, BUDKTE
pasaen ,YrpaeneHne N MOHUTOPUHI Ha ryiobanHaTa pUcKoBa exanosuums’®

HnaHMpaHe Ha BawaTa MHBECTULUNA
Buxme ,MIHesecmupare 8 cybghoHOoseme" 3a riogeye UHGhopMauust.

MpenopbYnTENHO 32 MHBECTUTOPMU Ha ApebHO

D C 6a30B0 No3HaHWE 3a UHBECTUPaHE BbB (POHAOBE U HUKaKbB
WK OrpaHnYeH ONuT B MHBECTMPAHETO B CybhoHaa v nogobHm
doHaoBe.

. KowiTo pa3bvpa pvicka ot 3aryba Ha 4acT OT unv uenus
MHBECTUPaH Kanurtan.

. CTpemsiLL, ce KbM YBENUYEHNE Ha CTOMHOCTTA Ha CBOsATa
MHBECTULINA NPe3 NpenopbyYaHns NepUOL Ha BriaieeHe Ha
aKkTuewuTe.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rOAVHM.

Bpewme 3a ocbluecTBABaHe Ha caenkuTte 3asBku, KOUTO Ca NOMyYeHn 1
npuetn 0o 14:00 CET B paboTeH aeH, 0O1KHOBEHO Lie 6baat
obpaboteHun ¢ NAV 3a T03u AeH 3a oueHka (D). YpexaaHeTto ce
M3BbPLUBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbTPe/HaBbLH Pa3speLueHo.

[ata Ha ctapTupaHe 16 toHn 2017 .

[oauwHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenexue AOMUHUCTPUpPaHe
akummn Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.80% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntartu: VHgekc Eonia (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KnacoBe akuuu,

YUATO pe3ynTaTHOCT HaABKLLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuop Ha uMepBaHe Ha Takcara 3a NoCTUrHaTV pesynTam: 1-roayeH nepviog ot 1 toHu — 31 Mai. [MepBusT Nepuoa, pykrkousa Ha 31 man 2018 .
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 164. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NONOXUTENHA Bb3BPBLLLIAEMOCT MPY BCAKAKBO CbCTOSHME Ha
nasapa (ctpatervssi Ha abcornoTHa Bb3BPBLLLAEMOCT). [10-KOHKPETHO
cybhoHOBT ce CTpeMmn Ja HaaMuHe (cried NPUNOXUMUTE Takcu) MHOeKca
EONIA (cbCTaBsH OHEBHO) 3a MpernopbyaHns nepuod Ha BrageeHe Ha
aKTVBWTe, KaTo Mpeanara CblUEBPEMEHHO KOHTpONMpaHa pucKoBa
ekcrioauums. C vHOMKATMBHA LEn, Kato ce B3eMe Mpedsud pUCKOBUSI
npochur, Bb3BPbLLLAEMOCTTa Ce O4akBa Aa HaaMUHE (Mpeau NpUrokuMmnTe
Takcm) Haexkca EONIA + 4% Ha roavHa.

PasnpenensHeTo Ha pucka Ha cybdhoHaa ce Habnogasa Ypes ceammiHa
npensapuTenHa (ex-ante) BOMATWIHOCT Ha Bb3BPBLUAEMOCTTa, KOSTO €
mexay 0 1 0,84%.

MHBecTuMMn

MpencraBsHeTo Ha cybdoHoa e pesyrnraT OCHOBHO OT pasnpedernisHe Ha
VHBECTUILMMTE MEXY Pa3riniH1 CTpaTerm, MpuriaraHi KbM BaryTV U AbIToBM
VIHCTPYMEHTV (0BruraLiviv v IHCTPYMEHTU Ha NapyHHVS Nasap) Ha uagaren ot
LN CBSAT. VHBECTULWMTE MOXe Aa BKIHOYBAT LIHHW KHIDKA, obeanedeqn ¢
vnoteka (LIKOW), 1 LueHHM kHvpka, obesnedeHm ¢ aktviam (LIKOA).

lMo-KOHKPETHO  CyBhOHABLT WMHBECTVIPA B OBMTOBM  WMHCTPYMEHTU OT
VHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE CY aKTUBW B LIEHHW KHIDKa Be3
PEVTVHI UNn LIEHHW KHIDKA OT MOAVHBECTULIMOHEH Kac (BMCOKOAOXOAHW
LeHHn kHwka). Ekcnosuumsita Ha cybgoHoa kem LIKOW n LIKOA e
orpaHudeHa Ao 20% OT HeTHUTE My akTvBW. ToBa BKMOYBA Hernpsika
€eKCro3nums, NpupobuTa Ypes LIEHHU KHIDKa, YMETO obsBsBaHe npeacTou;
Ta3u exkcro3uuyst e orpaHndeHa a0 20% OT HETHUTE aKTVBW.
CbobpassBaikn ce C OonucaHuTe Mo-fope MoNMUTUKY, CyBdOHALT MoXe
ChLLO Aa VHBECTVPa B Aeno3nTy, kKakto 1 Ao 10% OT HETHWUTe Cv aKTvBK B
MKAMLK/MKA.

HsiMa BaryTHW orpaH14eHmnst BbpXy Te3W MHBECTULIMN.

ExkcriosyumsTta Ha cybdpoHaa KeM YCOBHO KOHBEPTVpyeMy obnvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

DepuBatn

Cy6dhoHaLT 13MoN3Ba AepyBaTVBM 32 HaMarsBaHe Ha PasnyHN PYCKoBe,
3a e(qeKTVBHOTO YMpaBfeHMe Ha MopThonmMoto M Kato HayvH 3a
creyerniBaHe Ha EKCro3numMs (Obrra WM KbCa) Ha pasiivyHn aKkTuBw,
nasapy WM ApYTM  WHBECTULMOHHU  BB3MOXHOCTU  (BKIKOYUTENHO
AepvBaTvBu C GOKYC BbPXY KPEOWT, JIMXBEHWN MPOLIEHTY, YyKaecTpaHHa
BartyTa 1 BONaTuriHoCT).

OcHoBHa Banyta EUR.

[Mpovuec Ha ynpaBneHue

WMHBECTULIMOHHUAT ekun manornasa obLUMpeH Habop OT CTpaTervyeckn u
TaKTUMECKU MO3VLMKM, BKIIOUMTENHO apbuTpaxk Mexay BOMaTWIHOCT,
KPEOWTHW, FWXBEHW W BanyTHUW nasapy, CbCTaBAMKM  CWTHO
avBepcncrumpaHo NopTdonmo.

MHBecTMumoHeH MeHnmxbP Amundi Asset Management.

TeXHUKM U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa  MHGOpMauusi  OTHOCHO
[JEepvBaTVBUTE N TEXHUKUTE" 3@ MH(OPMAaLMS OTHOCHO MakCUMarnHuTe 1
O4aKBaHUTE MPOMNOPLMM HA aKTUBWTE Ha CyOdOHAA, KOUTO MOXe Aa bGbaar
06eKT Ha (PMHAHCOBM TPaHCaKUMM C LIEHHU KHWKA M cyarnoBe Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a riogeve uHgopmauusi. CybghoHObm
Moxe Oa eKlo4Yea eorIamuiIHoCm U puck om 3azyba Had cpeGHomo
pasHuLe.

o KoHTpareHT o VIHBECTULMOHEH (hoHL,

o Kpeaut o NuBbpuax

» Banyta  JlnkBngHocT

o HeusnbnHeHve * YnpaBneHue

o [lepuBatn » [Nasap

o HoBoBb3HMKBaLLM Nasapu o LIKOW/LIKOA

o XepxupaHe o OnepaTtuBHU

» Bucoka goxogHoct « [NpegBapvTenHo nnawaHe u
o JluxBeH npoueHT yAbIpkaBaHe

MeTton 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT MOA4 PUCK

(VaR).

OuyakBaH OpyTeH nuBbpumK 1200%.(cuntaHo ot 31 man 2018 r.)
1500%)

3a [OMbAHUTENHA MHAOPMALMS OTHOCHO JIMBBPUIKA, MONSs, BIDKTE
pasgen ,YnpaeneHne 1 MOHUTOPUHI Ha rriobaiHaTa prckoBa excrosvumst”

HnaHMpaHe Ha BawaTa MHBECTULUNA
Buxme ,MIHeecmupatre 8 cybghoHOo8eme" 3a riogeye UHghopMauust.

MpenopbUYMTENHO 3aMHBECTUTOPU Ha APEOHO

e  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAaKbB
Uy orpaHvyeH onuT B MHBECTUPaHeTo B cybdhoHaa nnm nogobHmu
doHaoBe.

. KoiiTo pas3bupa pucka oOT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTar.

D Crpemsly, ce KbM yBenuyeHWe Ha CTOMHOCTTa Ha CBosATa
MHBECTMLMA Npe3 MpenopbyaHus nepuos Ha BrageeHe Ha
aKTuBuTe.

MpenopbYaH nepuoa Ha BnajeeHe Ha aKTMBUTE 3 roavHMW.
OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBkvi, KOUTO Ca MOSy4eHn 1
npuetn go 14:00 CET B paboteH neH, obukHoBeHO Lie Obaar
obpaboteHn ¢ NAV 3a To3u OeH 3a oueHka (D). YpexgaHeTo ce
M3BbPLLBA HE MO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 1.00% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%
RE EUR — 4.50% 1.00% 0.40% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara camo KbM KrnacoBe akuuu,
4YMATO pe3ynTaTHOCT HaABWLWaBa Tasn pedepeHTHa CTOMHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTtaTth: 1-roguwieH nepuog ot 1 tonu — 30 oHWU. [bpBUAT 1-roguLieH nepuog, e NpUKIoYmn
Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuAeTe Ha www.amundi.lu/amundi-funds

149 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF37442

Global Macro Bonds & Currencies Low Vol

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Len

MocTuraHe Ha NONOXUTENHA Bb3BPBLLLIAEMOCT MPY BCAKAKBO CbCTOSHME Ha
nasapa (ctpatervssi Ha abcornoTHa Bb3BPBLLLAEMOCT). [10-KOHKPETHO
cybhoHOBT ce CTpeMmn Ja HaaMUHe (cried NMPUINOXUMUTE Takcu) MHOekca
EONIA (cbCTaBsH OHEBHO) 3a MpernopbyaHns nepuod Ha BrageeHe Ha
aKTVBWTe, KaTo Mpeanara CblUEBPEMEHHO KOHTpONMpaHa pucKoBa
ekcroauums. C vHOMKATMBHA LiEN, KaTo ce B3eMe MPEeaBWI PUCKOBUST
npochur, Bb3BPbLLLAEMOCTTa Ce O4akBa Aa HaaMUHE (Mpeau NpUrokuMmnTe
Takcm) nHaexkca EONIA + 1% Ha roavHa.

CybhoHabT ce cTpemm Aa noaabpka nocreasallia (ex-post) BonatunHocT
Ha Bb3BpbLU@emocTTa Mexay 1 n 2%, a pasnpenensHeTo Ha pucka ce
Habrtogaea Ype3 cegMuyHa mpedsapuTenHa (ex-ante) BonaTunHOCT Ha
Bb3BPbLLAEMOCTTa, kosiTo € Mexxay 0 1 0,25%.

WHBecyummn

MpencraBsHeTO Ha cybdhoHaa € pesysTaT OCHOBHO OT pasnpedersiHe Ha
VHBECTULMMTE MEXZY PasnyHM CTpaTerv, npuiaraHu KbM BanyT U
[OBITOBU UHCTPYMEHTY (06nuraLmm v MHCTPYMEHTU Ha Napu4HKs nasap) Ha
m3gaTenuy oT LS CBAT. VIHBECTULMUTE MOXEe Ja BKIHOYBAT LIEHHU KHIDKA,
obesneveHn ¢ unoteka (LIKOW), n LeHHM KHKa, 00e3nedeHn ¢ akTven
(LIKOA).

IMo-KOHKPETHO CyGAOHABT MHBECTVPA B ABITOBW MHCTPYMEHTUN Ha KAKBBTO
1 ga e usnaten. Excnosavumsata Ha cybdoHoa kem LIKOU n LIKOA e
orpaHudeHa 0o 20% OT HETHUTE My aKTUBW.

CbobpassiBaiiku ce C onucaHuTe Mo-fope MonUTUKY, CyOOHOLT MOXeE
CbLLO [ja MHBECTUPA B AEMN03UTH, KakTo 1 A0 10% OT HETHUTE CY aKTVBU B
MKUMNLIK/MKA.

Hsima peiT1HIoBY Un BanyTHWN OrpaHNYEHNs BbPXY TE3W UHBECTULIA.

Excnosnumsita Ha cybdoHaa KbM YCIIOBHO KOHBEPTUPYEMW obnuraumm e
orpaHnyeHa Ao 10% OT HeTHUTE My aKTUBW.

DepuBamm

Cy6dhoHaLT 13MNon3sa AepvBaTVBM 32 HaMarsBaHe Ha PasyHN PYUCKoBe,
32 eeKTMBHOTO YMpaBreHMe Ha nopThormoto M Kato HauvH 3a
crederniBaHe Ha EKCro3numMs (Obrra Win KbCa) Ha pasiivyHn aKkTuBw,
nasapy WM ApYTM  WHBECTMLMOHHU  BB3MOXHOCTW  (BKIIOYUTENHO
[epvBaTVBn C (OOKYC BbPXY KPeOWT, NIMXBEHW MPOLIEHTH, YyKaecTpaHHa
BartyTa 1 BONaTWUiiHOCT).

OcHoBHa Banyta EUR.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHMST ekvn uarorn3ea obLUMpeH Habop OT cTpaTernyeckn u
TaKTUYECKN MO3NLWK, BKIIOMMTENHO apbuTpak Mexay BOMaTMIHOCT,
KPEOMTHW, JMXBEHW W BaNMyTHW Masapy, ChLCTaBSAKM  CUIHO
avBepcncrumpaHo NopTdonmo.

MHBecTMumoHeH MeHnmxbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Monsi, BwkTte pasgen JombaHutenHa  uWHGOpMauus  OTHOCHO
[EepyBaTVBUATE M TEXHUKMTE" 3@ MHCpOPMaLMst OTHOCHO MakCUMariHuTe 1
OYaKBaHUTE MPOMNOPLMM Ha aKTUBKTE Ha CyBdoHAa, KOUTO MoXe Aa Gbaar
06eKT Ha (PVMHAHCOBM TPaHCaKLMM C LIEHHM KHIDKA U CyaroBe Ha obLa
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye uHgopmayusi. CybghoHobm
Moxe Oa eKnYea 80S1amuiIHoCm U puck om 3agyba Had cpedHomo
pasHuLe.

o KoHTpareHT o VIHBECTULMOHEH (hoHL,

o Kpeaut o JlnBbpUaX
» Banyta » JlukBngHocT
o HensnbnHeHve » YnpaBneHve

o [lepmBatn o [Masap

» HoBoBb3HMKBaLLW Nasapu o LIKOW/LIKOA

o XepxupaHe o OnepaTtuBHU

o JluxseH npoueHT » [NpegBapuTenHo nnawaHe u
yObihKaBaHe

MeTton 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT MOA PUCK

(VaR).
OuakBaH 6pyTeH nuBBLpUMK 1000%.

3a AOMbHUTENHA MHAOPMALIMS OTHOCHO JIMBLPUIKA, MOJS, BIDKTE
pasgen ,YnpaeneHne 1 MOHUTOPUHI Ha rriobaiHaTa prckoBa excrosvums

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme HeecmupaHe & cybghoHO0seme* 3a riogeqe UHghopMmauus.

MpenopbYUTENHO 3aNHBECTUTOPU Ha APEGHO

. C 6a30BO Mo3HaHWE 3a MHBECTMpaHe BbB (POHOOBE M HUKAKLB
WM OrpaHNYeH OMUT B UHBECTUPAHETO B Cy6doHaa nnmn nogobHu
doHaoBe.

. Kovito pas3bupa pucka oOT 3aryba Ha 4acT OT WM uenvs
MHBECTUpaH Kanuran.

D CTpemsly, ce KbM YBENMMYEeHME Ha CTOMHOCTTa Ha CBOsiTa
MHBECTMLUMA Npe3 nperopbyYaHvsl MNepuog Ha BrageeHe Ha
aKTuBuTe.

I'Ipenop'ban nepuoa Ha BliageeHe Ha akKTuBuTe 1 roanHa.

OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akumm

MwuH1manHa

BpeMe 3a ocbluecTBABaHe Ha caernkute 3asiBkvi, KOUTO Ca MonyveHn u
npuetn go 14:00 CET B paboteH [feH, obukHOBeHO Lie Obaar
obpaboteHn ¢ NAV 3a To3n feH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE NMO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspeLleHo.

FoauwHKM Takcu

nbpBOHaYanHa MpexsbpnsiHe YnpaeneHve  AgMUHUCTpUpaHe

Knac akuumn BaniTa MHBECTMLMS I'onim(a imaKc i imaKc i imaKc i imaKc i Pe3iﬂTaTHOCT

4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PecpepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatu pesynrtatu: ViHgekc EONIA (cbcTaBsiH AHEBHO). TakcaTa ce npunara camo KbM KnacoBe akLuu,
YMATO pe3ynTaTHOCT HaABWLWaBa Tasn pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUIHaTK pe3ynTaTu: 1-roguweH nepvog ot 1 sHyapu — 31 gekemBpu. [TbpBUAT Nneproa npuknioysa Ha 31
nekemepu 2018 1.

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NONOXUTENHa Bb3BPBLLLAEMOCT MPY BCAKAKBO CbCTOSHME Ha
nasapa (ctpatervss Ha abcornoTHa Bb3BPBLLLAEMOCT). [10-KOHKPETHO
cybhoHOBT ce CTpeMmn Ja HaaMUHe (cried NPUNOXUMUTE Takcu) MHOeKca
EONIA (cbcTaBsiH AHEBHO) 3a MpernopbYaHus Mepuof Ha BriajeeHe Ha
aKTVBWTEe, KaTo nMpeanara CblUEBPEMEHHO KOHTpONMpaHa pucKoBa
ekcrioauumsi. C vHOMKATMBHA LiEN, KaTo ce B3eMe MPEeaBWI PUCKOBUST
npochur, Bb3BPbLLLAEMOCTTa Ce O4akBa Aa HaaMuHe (Mpeau NpUioKuMmnTe
Takcm) nHaexkca EONIA + 3% Ha roavHa.

CybboHObT ce CTpemn Ja He HadBulasa cTovHoCT nog puck (VaR) B
pa3smvep Ha 6% (npenBapuvTenHa (ex-ante) 12-meceuHa VaR ot 95%).

MHBecTuMn

Makap ye cybpoHALT OBUKHOBEHO MHBECTUPA MOBEYETO OT aKTVBUTE CU B
VHCTPYMEHTW Ha MapuiHuUs nasap 1 obrvraumm ot MHBECTULIMOHEH Krac,
NPeACTaBsHETO My € pesynrar OCHOBHO OT  pasfnpefensHe Ha
VHBECTULMUTE MEXOY pa3nuiHu cTpaterin 3a BanyTeH apbutpax. Lienta
e [a Ce yrnoBM CTOMHOCT OT BWCOKONMKBAOHWS W ChnyKTyvpaLl
MeXayHapoaeH BanyTeH nasap.

IMo-koHKpeTHO CyBOHABLT MHBECTMPa MOHe 67% OT aKkTvBuUTe Cu B
VHCTPYMEHTU Ha MapuiHUs nasap W obrmvraumm ot MHBECTULIMOHEH Kriac,
KOWUTO Ca eMUTUPaHW 13 LIEnus CBSIT U Ca PErMCTpripaHi B SbpxaBu YreHKu
Ha OECD.

CbobpassiBaiiku ce C onucaHuTe Mo-fope MonMUTUKY, CyO(OHOLT MOXE
CBLLO Aa VHBECTVIPa B Aeno3nTy, kakto 1 Ao 10% OT HeTHWUTe cvi aKTuBY B
MKAMLK/TIKA.

HsiMa BaryTHW orpaHUYeHmnst BbpXy Teav MHBECTULIMN.
DepuBamm

CybdhoHObT LLUMPOKO M3MOoN3Ba AEPUBATVIBU 32 HAMASISIBAHE Ha PasfinyHm
pucKoBe, 3a eHEKTUBHOTO YMpaBrieHne Ha NopTonMoTo U KaTo HauvH 3a
creyerniBaHe Ha EKCrosuumMs (Obrra Wnv KbCca) Ha PasiMyHn aKTuBM,
nasapy WWm [OpyiM  VHBECTULIMOHHU Bb3MOXHOCTU  (BKITIOYMTENHO
[OepvBaTyvBM C OOKYC BbPXY YyKOeCTpaHHa BartyTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaeneHue

WHBECTULIMOHHMAT ~ ekvn  13Mon3Ba  MKOHOMUYECKM W3CrneaBaHns 1
KOMBMHaLMA OT MOoAernM 3a dyHAAMEHTareH, TEXHUHECKM U KonM4ecTBeH
aHarmM3 B pamkMTe Ha 12-mMeceveH BpEMEBWM XOPW3OHT, 3a fAa
voeHTUMLMPa MHBECTULIMOHHM Bb3MOXHOCTU Ha  MEeXOayHapoaHus
BanyTeH nasap. Creg ToBa MHBECTULMOHHUST €KUM uarpawga CUIHO
OvBepcumLmMpaHo NopTdonmMo C MomolLTa Ha obLwuvpeH Habop ot
BalnyTHN €KCrO3MLMW U U3MOM3BaHe Ha CTpateryyeckV U TaKTU4ecku
NO3VLMK, BKIKOYATENHO apBuTpaX MeXay KPeauTHU, NMXBEHW U BaryTHW
nasapu.

MHBecTMUMOHeH MeHnmKBbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Monsi, BwkTte pasgen JombaHutenHa  uWHAOpMauust  OTHOCHO
[epviBaTviBUTE N TEXHUKUTE" 3a UHGOPMaLWs OTHOCHO MaKCMMariHuTe u
O4aKBaHUTE MPOMNOPLMM Ha aKTUBWTE Ha CyBdhoHAa, KOUTO MoXe Aa 6baar
00eKT Ha (PMHaHCOBM TPaHCaKUMM C LIEHHU KHWKa M cyarnose Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHgopmauyusi. CybghoHobm
Moxe Oa eKnYea 80/1amuiIHoCm U puck om 3agyba Had cpedHomo
pasHuLe.

o KoHTpareHT o VIHBECTUUMOHEH doH,
o Kpeaut o NuBbpuax

« Banyta o JlukBmaHocT

o HeusnbnHeHve * YnpaBneHue

o [lepuBatn » [Nasap

o HoBoBb3HMKBaLLWM Nasapu
o XepxuvpaHe
o JluxseH npoueHT

o OnepaTtuBHU

» [NpegBapuTenHo nnawaHe u
yAbilKaBaHe

MeTop 3a ynpaBneHue Ha pucka AbcontoTHa cToHocT nog pyck (VaR).

OuakBaH 6pyTeH NUBBLPUMK 1200%.

3a [OMbIHUTENHA MHGbOPMaLMs OTHOCHO JMBLPUMDKA, MOMS, BIDKTE
pasfen ,YnpasrneHue 1 MOHUTOPUHI Ha rrobasiHaTa p1ckoBa excriosuums

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHeecmupare 8 cybghoHOoseme" 3a riogeye UHGhopMauust.

MpenopbYMTENHO 3aMHBECTUTOPU Ha APeBHO

. C 6a30BO Mo3HaHWE 3a MHBECTMpaHEe BbB (POHOOBE M HUKAKLB
Uy OrpaHVyeH OnMnT B MHBECTUPaHeTo B cybdoHaa nnm nogobHmn
coHaoBe.

. KoiiTo pas3bupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTar.

e Cripemsl, Cce KbM yBeNnM4eHWe Ha CTOMHOCTTAa Ha CBoATa
MHBECTULMA Npe3 MpenopbyYaHns nepuosd Ha BrajeeHe Ha
aKTuBuTe.

I'Ipenop'btlaH nepuoa Ha BliageeHe Ha akKTuBuTe 1 roanHa.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbLuecTBABaHe Ha caoenkuTe 3asBku, KOUTO ca MOSyYeHu 1
npuetn go 14:00 CET B paGoteH [feH, obukHOBeHO Lie Obaar
obpaboteHn ¢ NAV 3a To3u geH 3a oueHka (D). YpexgaHeTo ce
U3BbPLLBA He NO-KbCHO OT D+3.

MpexBbpnsive HaBbTPe/HaBBLH PaspelleHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NnocTurHaTi pesyntartu: inaekc EONIA (cbeTaBsiH AHEBHO). TakcaTa ce npunara camo KbM KIacoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pecbepeHTHa CTOMHOCT.

Mepuop Ha u3amepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 toHWU. [bpBUAT 1-roguLieH nepuog, We NpUKIoYmn

Ha 30 toHn 2018 r.

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe fa ca Ha pa3nonoXeHve v Apyru knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Absolute Return European Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
LlenM noctMraHe Ha MOnoOXuTENnHa Bb3BPbLLLAEMOCT MPU BCUYKM

BWOOBE NasapHU yCroBuA Npe3 npenopbyYaHna nepuon Ha BrageeHe
Ha aKtnsuTe.

UHBecTnunn

Cy6hoHaBT UHBECTUPA ANPEKTHO MIU UHOMPEKTHO B aKUMU Ha
KOMMNaHu1, KouTo ca 6asunpaHu B, UM pasBMBaT OCHOBHMUS CU
6usHec B EBpona. Cy6cdoHABT MOXe CbLO Aa MHBECTMpPa B
obnurauMm M WHCTPYMEHTU Ha NapuyHWa nasap, KouTo ca
OEHOMMHMPaHW B €BPO UNW B APYrK BanyTu, NpuW yCroBUE Ye Te
NMPUHLMIMHO Ce XeaxumpaT o6paTHO B €BPO.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
MK 1 NKUMNLUK.

DepuBamm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnyHv
pvckoBe, 3a epeKTMBHOTO YMpaBreHve Ha nopTdonMoTo M KaTo
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnnyHm
aKTMBW, Masapu WM - OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMOUMTENHO AepvBaTVBK C (POKYC BBPXY aKuyn 1 YyxaecTpaHHa
BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTULMOHHMAT MEHUAKbP M3MoNn3Ba Makpo- unu nasapeH
aHanu3, KakTo MW aHanu3 Ha OTAeNnHW KoMnaHuW, 3a
naeHTUuUMpaHe Ha  Han-aTpakTMBHUTE W HaW-Marko
aTpaKTUBHUTE LEHHW KHWXa MO KaTeropuM WU no oTAenHuTe
LUEHHN KHWXa. VIHBECTULMOHHUAT MEHUOXbp cnejBa rbBKaBa
cTpaTerus 3a pasnpegensiHe Ha akTUBW.

MHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTMBUTE Ha cybdboHaa, KOUTO MOXe Aa
6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHW KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OCHOBHM puUckKoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o JlnxeeH npoueHT

o KoHTpareHT o ViHBecTuumoHeH hoHa

o Kpegut o JlnBbpUaX

« Banyta o JlnkBnaHocT
o HeusnbnHeHnve » YnpasneHue
o [lepuBatu » MNasap

o AKuMSA » OnepaTtmBHu

o XemxumpaHe

MeToa 3a ynpaBneHve Ha pucka AGCONIOTHA CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH nuBbLpuAX 200%.

3a [OMbIHUTENHA MHGbOPMaLMs OTHOCHO /MBLPUMDKA, MOMS, BUDKTE
pasfen ,YnpasrneHue 1 MOHUTOPUHI Ha rrobasiHaTa p1ckoBa excriosuums

I'InaHmpaHe Ha BawlaTa MHBeCTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3aNHBECTUTOPU Ha ApebHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (HOHZOBE U
HMKaKLB UMM OrpaHUYEH OMUT B MHBECTUMPaHETO B cybdoHaa
1nm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTar.

. CrpemsiLL, ce KbM yBEerMHeHre Ha CTOMHOCTTa Ha CBOSTTa MHBECTULMA
Mpes Npernopt4aHns Nepyoz Ha BIafeeHe Ha aKTVBUTE.

MpenopbyaH nepvog Ha BriaaeeHe Ha aKkTuBuUTe 4 rogyH.
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Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3v OeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
sanucBane CDSC  wm3nu3aHe  ympapieHHe — pasmpeerneHue pesyaTatu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Makc.)
A 4.50% Hsima Hsma 1.60% Hsima 15.00% 0.20% A2 2.00%
B Hsma 4.00%"* Hsma 1.60% 1.00% 15.00% 0.20%
C Hsma 1.00%? Hsma 1.60% 1.00% 15.00% 0.20%
E 4.00% Hsima Hsma 1.10% Hsima 15.00% 0.20% E2 1.30%
F Hsma Hsima Hsma 1.95% Hsima 15.00% 0.20% F2 2.15%
G 3.00% Hsima Hsma 1.30% 0.30% 15.00% 0.20% - G2 1.50%
| Hsma Hsima Hsma 0.80% Hsima 15.00% 0.10% - 12 0.90%
J Hsma Hsima Hsma 0.80% Hsima 15.00% 0.06% - J2 0.90%
M Hsma Hsima Hsma 0.70% Hsima 15.00% 0.10% - M2 0.75%
P Hsma Hsima Hsma 0.90% Hsima 15.00% 0.20% - P2 1.10%
R Hsma Hsima Hsma 0.80% Hsima 15.00% 0.20% - R2 1.00%
T Hsma 2.00%° Hsma 1.60% 1.00% 15.00% 0.20% -
U Hsma 3.00%* Hsma 1.60% 1.00% 15.00% 0.20% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH U BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MMOCTUTHATH PE3YJITaTH, OCTABAT TaKKMBa, KAKBUTO Ca MMOKa3aHU 3a ChbOTBETHUTE KilacoBe akumu A, E, F, G, I, J, M, Pu R.

'HamasnsiBa BesKa roiMHa, KaTo J10CTUra HyJa 4 TouHu cilesl nuBecTuiuaTa. 2Hyma ciien 1 roquna ot uuBecTHIMATA. *HamasiiBa Beska roJiHa, KaTo J0CTHra
HyJa 2 TOJJMHY CJIe]l MHBECTULIUATA.

“HamansBa Bcsika TOAMHA, KATO JOCTUTA HyNa 3 TOAMHH Clie[] HHBECTUIMATA. Munyvanna nevanta 3a Hauncissane Ha Takea 3a MOCTUTHATH pe3ynTatn Euro
OverNight Index Average (EONIA). [Tepros Ha n3mepBane Ha Takcarta 3a OCTUTHATH pe3yarati: 1-ropuiueH nepuog ot 1 despyapu — 31 suyapu. [TspBusit
MEPHO/L 3a MOCTUIHATH PE3YJITAaTH 1ie NpHkitoun Ha 31 sHyapu 2020 r. 3a IbJieH CHMCHK HA HAIMYHUTE B MOMEHTA KJIaCOBE aKIUHU IT0CETeTe caiTa
www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
LlenM noctMraHe Ha MOnoOXuTENnHa Bb3BPbLLLAEMOCT MPU BCUYKM

BWOOBE NasapHU yCroBuA Npe3 npenopbyYaHna nepuon Ha BrageeHe
Ha aKtnsuTe.

UHBecTnunn

Cy6hoHOBT MHBECTMPA AMPEKTHO WMW WHOWPEKTHO B LUMPOK
Habop OT UEHHW KHWXKa OT USiN CBAT, BKIOYUTENHO OT
HOBOBb3HUKBALLMTE Masapu. Te3an uHBeCTMUMM MoraT pJda
o6xBallaT AbPKaBHU U KOPNOpaTUMBHM OBNMraumMn c BCAKaKbB
nagex, akuuu, KOHBepPTUpyeMu O6nMraumm n UHCTPYMEHTU Ha
napuyHmsa nasap. Cy6doHAbT MOXe pda Luenm Cblo U
€KCMo3nUMa Ha CYpPOBWHW, HEABWXMMU WMOTU W BanyTu.
CybdoHabT Moxe ga uHeectupa Ao 50% oT akTuBuTe CU B
akuum n oo 25% B KOHBEpPTMPYeMW obnuraumu (BKIOYUTENHO
8o 10% B ycnoBHW koHBepTUpPYyeMu obnurauuu). MHBecTuummute
Ha cybdoHaa OCHOBHO Le ObaaT AEHOMWHUPaHW B €BpO,
Opyrn eBponeicku BanyTu, aMepukaHcku Aonap Wi sinoHcka
neHa.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
apyrn MKW v MKAMLK.

DepuBamm

CybhoHALT LUMPOKO M3Mon3Ba [AepuBaTMBM 33 HamassiBaHe Ha
pasnu4Hn prckose, 3a ePeKTMBHOTO yrpaBreHne Ha nopTdonmMoTo n
KaToO Ha4YMH 3a creveriBaHe Ha eKCrosvuMs (Obfra UM Kbca) Ha
PasnuYHN aKTMBMW, Nasapy Wnn Apyru MHBECTULIMOHHN Bb3MOXHOCTU
(BKMOUMTENHO AepuBaTUBM C (DOKYC BbPXY KPeaWT, akuuu, NMMXBEHW
NPOLIEHTW, YykaecTpaHHa BanyTa 1 uHdnaums). CybdoHabT Moxe
[a 13rona3ea AepvBaTvBI 3a CrieyesiBaHe Ha NasapHa ekcrosvuust aa
3aema o makcymym 20% OT CBOUTE aKTVBU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULMOHHUST MEHUIKBP MbpBO uarpaxaa
MaKpOCTpaTernyecko nopTonmo, 3a fa ocurypy Bb3BPHLLAEMOCT,

HeoBBbp3aHa C Ko Ja e nasap, 4 crief Tosa st mpunara 3aefHo ¢
WHBECTULMOHHA CTpaTervisl, 3a Aa Ce reHepupa [OOMblHUTENHA
Bb3BPbLLAEMOCT.

MHBecTMLumMoHeH MeHnmkbp Amundi SgR S.p.A
TexHuKu n WHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
Obaar 06ekT Ha MHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyanose
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe
Buxme ,,Onucanusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o MHBecTuumoHeH oHg
» Banyta o JlnBbpUNaX

o HeunsnbnHeHne o JlnkBnaHocT

o [epusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

o Akuus o LIKOU/LUKOA

o XemxumpaHe
» Bucoka goxogHoct

» OnepaTtmBHu

 [pegBaputenHo nnaiiaHe
1 yabrkaBaHe

MeTon 3a ynpaBneHue Ha pucka ABCONOTHA CTOWHOCT noa
puck (VaR).
OvakBaH 6pyTeH nuBbpuax 750%.

3a [OMbHUTENHA MHGBOPMALMS OTHOCHO JMBLPUMKA, MOMS, BUDKTE
pasaen ,Ynpae/eH e N MOHUTOPUHI Ha roGaiHaTa pUckoBa excriosuums”

I'InaHmpaHe Ha BaLlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

o CrpemsiL Ce KbM YBENMHEHWE Ha CTOMHOCTTA Ha CBOSTTA MHBECTULS
npes npernopbYaHVs Nepyion, Ha BaaeeHe Ha akTvBuTe.

I'Ipenop'ban nepuopa Ha BrnageeHe Ha aktTuBute 4 roanHn.
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BpemMe 3a ocbluecTBABaHe Ha caenkute 3asaBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we Obpatr obpaboteHn ¢ NAV 3a To3v geH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLIBa He MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelleHo



OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
sanucBane CDSC  wm3nu3aHe  ympapieHHe — pasmpeerneHue pesyaTatu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Makc.)
A 4.50% Hsima Hsma 1.20% Hsima 15.00% 0.20% A2 1.40%
B Hsma 4.00%"* Hsma 1.20% 1.00% 15.00% 0.20%
C Hsma 1.00%? Hsma 1.20% 1.00% 15.00% 0.20%
E 4.00% Hsima Hsma 0.90% Hsima 15.00% 0.20% E2 1.10%
F Hsma Hsima Hsma 1.75% Hsima 15.00% 0.20% F2 1.95%
G 3.00% Hsima Hsma 1.10% 0.30% 15.00% 0.20% - G2 1.30%
| Hsma Hsima Hsma 0.55% Hsima 15.00% 0.10% - 12 0.65%
J Hsma Hsima Hsma 0.55% Hsima 15.00% 0.06% - J2 0.65%
M Hsma Hsima Hsma 0.50% Hsima 15.00% 0.10% - M2 0.55%
P Hsma Hsima Hsma 0.80% Hsima 15.00% 0.20% - P2 0.90%
R Hsma Hsima Hsma 0.70% Hsima 15.00% 0.20% - R2 0.80%
T Hsma 2.00%° Hsma 1.20% 1.00% 15.00% 0.20% -
U Hsma 3.00%* Hsma 1.20% 1.00% 15.00% 0.20% !

"3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH U BCHYKH TAKCH, PA3IMYHU OT Ta3H 3a yNpaBleHUe 1
MMOCTUTHATH PE3YJITaTH, OCTABAT TaKKMBa, KAKBUTO Ca MMOKa3aHU 3a ChbOTBETHUTE KilacoBe akumu A, E, F, G, I, J, M, Pu R.

'HamasnsiBa BesKa roiMHa, KaTo 0CTUra HyJa 4 ToQuHu cileil MuBecTuuaTa. 2Hyia ciien 1 roquna ot uHBecTHIMATA. *HamaiiBa Beska roJiHa, KaTo J0CTHra
HyJa 2 TOJJMHY CJIe]l MHBECTULIUATA.

“HamansBa Bcsika TOAMHA, KATO JOCTUTA Hyla 3 TOAMHH Clie]l MHBeCTULMATA. Munnvaina neuanta 3a Hauncissane Ha Takca 3a MOCTUTHATH pe3ynTati Euro
OverNight Index Average (EONIA). [Tepros Ha n3mepBane Ha Takcarta 3a OCTUTHATH pesyatati: 1-ropuiueH nepuog ot 1 despyapu — 31 suyapu. [TspBusit
NEpHO/L 3a MOCTUIHATH PE3YJITAaTH 1ie NpHkitoun Ha 31 sHyapu 2020 r. 3a bJieH CHMCHK Ha HAIMYHUTE B MOMEHTA KJIaCOBE aKIMU I1OCETeTe caiTa
www.amundi.lu/amundi-funds.

155


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Absolute Return Multi-Strategy Control

Ll,en M MHBeCTUUMOHHA NOJIUTUKa
Len

Llenn nocturaHe Ha NONOMKUTENHA Bb3BPbLLAEMOCT NP BCUYKM BUAOBE
Na3apHK yCnoBuA Npes npenopvyaHna Nepmnos Ha BajgeeHe Ha akTtusuTe.

WHBecTMLMKM

Cy6¢OHABT OCHOBHO MHBECTUPA B LUMPOK HAabop OT BCAKAKbLB TUM aKLUK U
06/ MrauMM OT BCAKAKbB TUM M3AaTeNM MO UAA CBAT, BK/IOYUTENHO OT
HOBOBb3HUKBaLLMTE nasapu. CybdoHabT MoKe aa uHBectTupa Ao 30% ot
CBOMTE aKTMBM B aKumK, A0 10% B LIEHHW KHUXKA, CBbP3aHW C UNOTEKM UK
obe3neyeHu ¢ aktueu, o 10% B KoHBepTUpyemu obauraumm u fo 10% B
YC/IOBHW KOHBEPTUPYEMM 0bauraLmu. MHeecTULmmMTe Ha cyb6doHAa OCHOBHO
e 6baaT AEHOMUHUPAHW B €BPO, APYrv €BPONENCKM BayTh, aMePUKaHCKM
[,01ap WK ANOHCKA MeHa.

Cyb6doHabT MoKe fa uHBecTupa Ao 10% oT couTe akTvBuM B gpyrv MKU 1
MKUNLK.

Mo BCAKO Bpeme Ab/aruTe nosvuvn Ha cybdoHaa we 6baar AOoCTaTbiHO
NIMKBUAHM, 33 43 NMOKPUBAT 334 b/PKEHWATA, Bb3HMKBALLM OT KbCUTE MO3ULMM.

HepuBamm

Cy6hoHAbT We M3MoN3Ba YCUAEHO AepWBaTH, 33 A3 HAManW PasndHUTE
pUCKoBE, 33 edEeKTMBHO yNpaeieHWe Ha noptdeina M Kato HaduMH 3a
crneyesBaHe Ha eKcrnosvumA (4bara Um KbCa) KbM Pas/IMuHM akTUBM, Na3apu
WM NoToLM OT Aoxoau. ToBa MOXKe [ia reHepupa BUCOKO HUBO HA IMBBbPUIK.
MO-KOHKPETHO CYBQOHALT MOME [a WHBECTUPA B KPATKOCPOYHM U
CPeAHOCPOYHM CYaroBe Ha IMXBEHW MPOLEHTH.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MHBECTULMOHHUAT MEHUDKLP NbpBO narpaxga
MakpoCTpaTernyecko nopTdonuo, 3a na ocurypu
Bb3BpbLLAEMOCT, HeoBGBbp3aHa C Kol Aa e nasap, U crneq Tosa
A npunara s3aegHO C MHBECTUUMOHHA cTpaTterns, 3a ga ce
reHepvpa AONbIHUTENHA Bb3BPbHLLAEMOCT.

MHBecTULMOHEH MeHUAXBbP Amundi SGR S.p.A
TexHUKU U MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHGDOPMALMS OTHOCHO MaKkcyMariHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHW KHUXA U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHus Ha puckogseme® 3a nogseye UHhopMayus.
CybgpoHOBbmM MOxe Oa eKn4Yysa 6071amuiIHOCM U PUCK om
3aeyba Had cpedHOMO pasHULe.

o KoHTpareHt » JluxeeH npoueHT

o Kpegut o MHBecTnumoHeH coHa
« Banyta o JluBbpnax

o HeunsnbnHeHne o JlukBngHoct

o [lepuatn » YnpaBsneHue

» HoBoBBb3HMKBALLM Na3apu » Masap

o Akuusa o LUIKOW/LUIKOA

o XempxupaHe « OnepatuBHU
» Bucoka poxopgHocT o MpeaBaputenHo nnaiaHe
o W yobrxaBaHe

MeTop 3a ynpaBneHue Ha pucka AGcContoTHa CTOMHOCT Nnop,
puck (VaR)

OvakBaH 6pyTeH NuBBLPUAK375%.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye
UHopmMmayus.

MpenopbYUTenHO 3a MHBECTUTOPU Ha ApeGHO

e C 6a3oBo nosHaHMe 3a MWHBECTMpaHe BbB (OHAOBE MU
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanutann.

o CrpemsiL Ce KbM YBENMHEHWE Ha CTOMHOCTTA Ha CBOSTTA MHBECTULS
Mnpes npernopbYaHVis Neprion Ha BIgaeeHe Ha akTVBUTe.

MpenopbyaH nepuon Ha BrageeHe Ha akTuBuTe 3 roaviHU.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTte 3asiBK1, KOUTO ca
nonyvyeHn u npuvetm go 14:00 CET B paboTeH [eH,
06uKHOBEHO e b6baat obpaboteHn ¢ NAV 3a To3u aeH (D).
YpexaaHeTo ce U3BbpLUBaA He MNO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.

Taxca 3a Pesynrar Taxkca 3a
Taxca 3a M3JI3aHe Taxkca 3a Taxca 3a HOCT @IMHHHUCT Taxca 3a
3anucBaHe cpsc  (Maxe) ynpasienue  pasmpeneienue  Takca pupaHe yrpaBjieHue
Krac (Makc.) (Makc.) (Maxc.) (Makc.) (Makc) (makc.) Knac akipn* (Maxc.)
A 4.50% Hsma Hsma 0.85% Hsma 15% 0.20% A2 0.95%
B Hama 4.00%'  Hava 0.85% 1.00% 15% 0.20%
c Hsma 100%*  Hsma 0.85% 1.00% 15% 0.20%
E 4.00% Hswva Hama 0.70% Hama 15% 0.20% E2 0.90%
F Hsma Hsva Hsma 1.55% Hsma 15% 0.20% F2 1.75%
G 3.00% Hsma Hsma 0.90% 0.30% 15% 0.20% G2 1.10%
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0.06 %

H Hsama Hsma Hsama 0.30% Hsama Hsma

I Hsiva Hsiva Hsiva 0.45% Hsiva 15% 0.10% 12 0.55%
J Hsiva Hsva Hsiva 0.45% Hsiva 15% 0.06% J2 0.55%
M Hsma Hsiva Hsva 0.40% Hsima 15% 0.10% M2 0.45%
P Hsma Hsva Hsma 0.55% Hsma 15% 0.20% P2 0.65%
R Hsma Hsva Hsma 0.45% Hsma 15% 0.20% R2 0.55%
T Hsma 2.00%°  Hama 0.85% 1.00% 15% 0.20%

U Hsima 3.00%‘  Hsma 0.85% 1.00% 15% 0.20%

“3a knacosere akimu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npusiara Takca 3a IOCTUTHATH PE3yJITATH U BCHUKM TAKCH, PA3JMYHU OT Ta3H 3a yIPABICHUE U
MMOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO Ca MOKa3aHU 3a CbOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M,Pu R

'Hamanssa BCsKa roIMHA, KATO AOCTUTA HyJIa 4 TOIMHY clIel nHBecTHIHATa. 2Hyna ciest | roguHa ot mEBecTHIMATA. *HamansaBa BeaKka roMHa, KaTo JOCTHTa
HyJa 2 TOJJMHU CJIe]l MHBECTULIUATA.

“HamansiBa Besika To/IMHA, KATO JOCTUra Hyla 3 TOAMHY CIIe/l MHBeCTHIUATA. PedeperTia cToifHoCT 3a Takcata 3a nocturnaru pesyiraru: Euro OverNight

Index Average (EONIA). Takcara ce npuiiara caMo KbM KJIaCOBE aKL[MH, YUSTO PE3yJITATHOCT HaJIBUIIABa Ta3u peepeHTHa CTOWHOCT. [lepros Ha n3mepBaHe
Ha TAKCaTa 3a [OCTUIHATH pesysiTari: 1-roauuien nepuog ot 1 ¢peBpyapu — 31 suyapu. [TbpBHAT NEPHOJ 3@ TIOCTUTHATH PE3YIITATH L€ TIPUKI0YH Ha 31 stHyapu

2020 .

3a [1a BUWTE ITbJIEH CICHK, oTHzeTe Ha WWw.amundi.lw/amundi-funds
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Multi-Strategy Growth

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Llenm nocturaHe Ha mornoXuTeriHa Bb3BPbLLUAEMOCT, HaaXBbpALLA
napuyHuTe cpefctea B Opoit nmpe3 Lenvst nasapeH UMKb B
npenopbYaHys nepyos Ha BriafeeHe Ha akTuBUTE.

MHBecTMLMKN

CybdhoHabT MHBECTUPA AMPEKTHO UM UHAVPEKTHO B LULMPOK HAbop OT
LIEHHW KHWKa OT LSn CBST, BKIKOYUTENHO OT HOBOBB3HWKBALLMTE
nasapu. Teau WHBECTMUMM MoraT [Ja oOXBallaT [ObpXaBHA U
KOPropaTUBHU OBnMraLmMm ¢ BCAIKAKBLB Nafexk, akUmm, KOHBEPTUPYEMU
obnmraumm 1 MHCTPYMEHTU Ha napuyHus nasap. CybdoHObT Moxe Aa
muBectupa o 100% ot aktveute cum B akumm n go 25% B
KoHBEPTUPYeMn obrnuraumm (BkntountenHo Ao 10% B ycrosHM
KOHBepTVpyemmn obnuraumm). MHBectuummnTe Ha cybdoHaa OCHOBHO
we 6baat OeHOMUHMpaHW B €BpO, APYrv EBPOMEVCKM  BanyTu,
amMepyKaHCK1 Jonap UK SINoHcka rieHa.

CybdoHabT Moxe fia nHBecTMpa Ao 10% oT cBoMTe aKTvBW B ApYym
MKW 1 MKAMNLK.

DepuBamm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBrieHWe Ha MOPTONMOTO U KaTo
HauMH 3a crieveriBaHe Ha excroanLms (Obrra Unu Kbca) Ha pasnuyHmn
aKTMey, nasapy WM [OPYTM  MHBECTULIMOHHM  Bb3MOXHOCTU
(BKIHOUMTENHO AEpUBATVBY C hOKYC BbPXY KPEOWT, aKUMW, NMXBEHU
MPOLIEHTY, Yy)KOECTpaHHa BaryTa, BOMATUIHOCT W UHGnaums),
CybdhoHabT MOXe Oa m3ronssa AepvBaTuMBM 3a CrieverisaHe Ha
nasapHa ekcnosvums ga saema oo makcumyMm 20% OT CBoWTE aKTUBW.

OcHoBHa Banyta EUR

[Mpovuec Ha ynpaBneHue

MHBECTULMOHHUAT MEHUIDKLP MbpBO narpaxga
MakpoCTpaTernyecko nopTdonuo, 3a na ocurypu
Bb3BpbLLAEMOCT, HeoGBbp3aHa C Kol Aa e nasap, U crneq Tosa
A npunara 3aegHO C MHBECTULMOHHA cTpaTterns, 3a ga ce
reHepvpa JonbnHUTENHa Bb3BPbLLAEMOCT.
MakpocTpaTerniyeckoTo nopTdonMo ce CbCTOM OT BCSIKaKBM
BMAOBE aKkuuMu u obnurauuy OT BCSAKaKbB BWUA M3gaTenu no
Luenua CBAT, a pasnpefeneHueTo Ha akTMBUTE W ObIroBOTO
unu KbCOTO No3vuUMoHUpaHe ce pbkoBOAAT  OT
MaKPOMKOHOMUYECKM, TEMaTUYHWU U pervoHanHy cueHapum.
Crpatervsita 3a OOMbAHWUTENHA Bb3BPbLLAEMOCT MPUHLIMIHO €
npuueneHa KbM JMXBEHW MPOLEHTU, akuuu, KopropaTuBHU
obnuraumu, BanyTM W CYpOBMHM. Ta3u cTpaTterus e ce
Bb3MON3Ba OT LEHOBUTE pasnuuus Mexay KopenauuoHHUTE
(PMHAHCOBU MHCTPYMEHTM, HO CbLLO Taka Le Ce OCHOBaBa Ha
nocokaTa, B KOSITO Ce Haco4yBa KOHKpPETHa LeHHa KHura.
CnoXHMAT  Mpouec  HenmpekbCcHaToO  oOueHsBa pucka U
eheKkTMBHOCTTa W  OMNpeaens  pasnpefeneHneTo  Mexay
pa3nuyHMTe BMOOBE KIacoBe aKTUBMU.

WHBecTumoHeH MeHnmkbp Amundi SGR S.p.A
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Gbaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VlHBECTULUMOHEH hoHA
« Banyta o JluBbpuoX

o HeusnbnHenve o JlnkBngHoCT

o [lepmBatn » Ynpaenexue

» HoBOBB3HMKBALLM Na3apu  lMasap

o Akums o LIKOU/LUKOA

o XempKrmpaHe
« Bucoka goxogHoct

« OnepaTtuBHu

° I'Ipe,qBaleTenHo nnawiaHe
N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTONHOCT Nog, pUcK
(VaR).

OvakBaH 6pyTeH nuBBLPUMK 1500%.

3a [OMbHUTENHA MHEOPMALIMS OTHOCHO IMBLPUKA, MOJS, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPUHI Ha rriobaHaTa prckosa excrosvums”

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MNpenopbynUTEeNHO 3aMHBECTUTOPU Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHETOo B Cyb6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Crpemsily Ce KbM yBenMYeHMe Ha CTOMHOCTTa Ha cBosiTa
MHBECTULMS Mpe3 NpenopbyaHvst nepuop Ha BrageeHe Ha
aKTUBMTE.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 5 roayHu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3v feH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo
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OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Takca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
sanmmceane  CDSC  wm3mu3ane  ympaBieHHEe — paslpeseiiCHHE pe3yarati aJIMHHHCTpUpaHe Kiac yIIpaBIICHHUE
Knac (Makc.) (Makc.)  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) AKIHU (Maxc.)
A 4.50% Hsima Hsma 1.30% Hsima 15.00% 0.20% I A2 1.60%
B Hsma 4.00%* Hsma 1.30% 1.00% 15.00% 0.20% -
C Hsma 1.00%? Hsma 1.30% 1.00% 15.00% 0.20% -
E 4.00% Hsima Hsma 1.00% Hsima 15.00% 0.20% - E2 1.20%
F Hsma Hsima Hsma 1.85% Hsima 15.00% 0.20% F2 2.05%
G 3.00% Hsima Hsma 1.20% 0.30% 15.00% 0.20% G2 1.40%
| Hsma Hsima Hsma 0.60% Hsima 15.00% 0.10% 12 0.70%
J Hsma Hsima Hsma 0.60% Hsima 15.00% 0.06% J2 0.70%
M Hsma Hsima Hsma 0.55% Hsima 15.00% 0.10% M2 0.60%
P Hsma Hsima Hsma 0.85% Hsima 15.00% 0.20% P2 0.95%
R Hsma Hsima Hsma 0.75% Hsima 15.00% 0.20% R2 0.90%
T Hsma 2.00%° Hsma 1.30% 1.00% 15.00% 0.20%
U Hsma 3.00%* Hsma 1.30% 1.00% 15.00% 0.20%

“3a knacosere axkuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3Y/ITATH U BCHYKH TAKCH, PA3TUMYHU OT Ta3u 3a yMpAaBICHUE U

MOCTUTHATHU PE3YJITATH, OCTABAT TAKHBA, KAKBUTO Ca NMOKa3aHH 3a ChOTBETHHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'Hamanssa BCsKa roOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY clIel nHBecTHIHATa. 2Hyna ciest |1 roguHa ot mBecTHIMATA. *HamansaBa BeaKka ToMHa, KaTo JOCTHTa

Hyn1a 2 TOJUHM CJIC MHBECTULUSATA.

“Hamansisa Besika roiHa, KaTo I0CTHIa HyJla 3 TOJMHH clie/l MHBECTUIHATa. Munnvania nedanta 3a HauucisBaHe Ha Takca 3a OCTUTHATH pesynatatd EUuro
OverNight Index Average (EONIA). [lepro Ha n3mepBane Ha Takcarta 3a MoCTUrHATH pesysrari: 1-romuiuen nepuod ot 1 despyapu — 31 sayapu. [TspBusit
MIepPHOJ 3a HOCTUTHATH PE3YNTaTH 1ie npukioun Ha 31 sayapu 2020 r. 3a IbJIeH CIUCHK Ha HATMYHUATE B MOMEHTA KIIACOBE aKI[HHU IIOCETETEe caiTa
www.amundi.lu/amundi-funds.
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Euro Alpha Bond

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

LlenM noctvraHe Ha nonoXuTeriHa Bb3BPbLUAEMOCT (M3MepeHa B
€BpO) MpY BCUYKM BWUOOBE Mas3apHW YCrOBWS MPe3 NpenopbyaHust
nepvon Ha BrialeeHe Ha akTyBuTe.

UHBecTnunn

CybhoHALT MHBECTVPA OCHOBHO B OBMMraumMyM U MHCTPYMEHTU Ha
napuyHMsl nasap OT BCSIKaKbB BWL OT LUMPOK Habop OT m3paTten.
CybdpoHALT He MHBECTMPA B aKLMN.

CybdpoHabT mMoxe ga uHeectupa o 35% OT cBouTe akTueBu B
obnuraumm oT MOAMHBECTULMOHEH Knac, A0 25% B KOHBEPTMPYEMM
obrmvraumm, 0o 20% B UEHHW KHWKA, CBbp3aHM C WMoTekn W
obesnevenn ¢ aktmen u o 10% B YCrOBHW KOHBEPTMPYEMM
obnuraumm.

CybdhoHabT Moxe aa uieectupa fo 10% ot ceoute aktvem B MK 1
MKAMLK.

DepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
pvckoBe, 3a epeKTMBHOTO YMpaBreHve Ha nopTdonMoTo M KaTo
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTUBW, Masapu WM - OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BkmtouMTENHO OepuBaTMBM C (POKYC BBPXY KpeauT, IMUXBEHW
NPOLIEHTW, Yy>KAECTPaHHA BaryTa 1 uHdnaums).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULMOHHMAT  MEHUIXKbP NbPBO CbCTaBA  OCHOBHO
nopTconmo KoMOMHaUMs, KaTo wu3nons3ea KoMOMHaumMs OT
nasapeH aHanuM3 W aHanu3 Ha OTAeNHUTe WusgaTtenn Ha
obnuraumun, 3a ga uaeHTUdUUMpa Tesn obnuraumm, KOuTo
n3rnexgat no-4OCTOBEPHM, OTKOJSIKOTO Moka3BaT PEUTUHIUTE
UM M ce npunara 3aefHO C MHBECTULMOHHA CcTpaTerus 3a
reHepupaHe Ha [OMbIHUTENHA Bb3BpPbLUAeMOCT. OCHOBHOTO
nopTonMo € Haco4YeHO KbM MOAAbPXKAHE Ha EeKcro3uums B
€BpO, HWUCBK PUCK OT JNXBEH MNPOLEHT M WHBECTUpaHe B
obnurauMm OT  MHBecTUUMOHeH knac. CrTpaTernaTa 3a
OONbHUTENHA Bb3BPBLLLAEMOCT MPUHUMMHO € NpuLeneHa KbM
pucka OT JNIMXBEHWUSI MPOLEHT, KPEOAUTHUS PUCK U UHBECTULIUN,
CBbP3aHu € BanyTu, no uenus ceat. Ctpaternata obuyanHo ce
OCHOBaBa Ha MocokaTa, KbM KOATO € HacoveHa KOHKpeTHa
LUeHHa KHWra, HO LWe Ce Bb3Mos3Ba Cbllo M OT LEeHoBUTe
pasnVkn Mexay CBbp3aHWTe (UHAHCOBM  MHCTPYMEHTW.
CnoXHUAT  Mpouec  HenpekbCcHaToO  OuUeHsiBa pucka MU
ecbekTMBHOCTTa W onpedens  pasnpeaerieHneTo  Mexay
pasnuyHuTe Buaose obnuraumm (0OGMKHOBEHO obnurauun ot
WHBECTULIMOHEH KNac, ObpXXaBHU obnurauum B LEenns CnekTbp
Ha nagexa, obnurauun, cBbP3aHW C WHGNauuATa wn
WHCTPYMEHTHU, CBBbP3aHU C BanyTure).

WHBecTUMOHEH MeHnmxbP Amundi SgR

MoavHBecTUUMOHHM MeHuIMKBbPY Amundi Ireland Limited n Amundi
Asset Management

TexHUKM 1 WHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTUBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXa U Cyarnose
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o VHBecTnumoHeH coHa

o Kpegut o JluBbpnax
o Banyta o JlukBngHocTt
o HensnbnHeHue » YnpaBneHue

o [epuatn o Masap

o XempxupaHe o LIKOWN/LIKOA

» Bucoka goxogHocT » OnepatuBHu

o JluxseH npoueHT » [NpegBaputenHo nnawiaHe
W yobrxaBaHe

MeTop 3a ynpaeneHue Ha pucka AGCOMIOTHa CTOMHOCT MOA, pUck

(VaR)
OuakBaH 6pyTeH NMBbLPUAK 600%.

3a [OMbHUTENHA MHGOPMALIMS OTHOCHO IMBLPUKA, MOJS, BIDKTE
pazgen ,YnpaeneHue 1 MOHUTOPUHI Ha r7iobaiHaTa prckoBa exkcrosvums

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYyUTeNHO 3aMHBECTUTOPM Ha ApeGHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

o CrpemsiL Ce KbM yBENMHEHWE Ha CTOVHOCTTA Ha CBOSTTa MHBECTULIS
npes MpenopLYaHVs Nepyon Ha BNaaeeHe Ha akTVBUTE.

MpenopbyaH Nepuog Ha BrnageeHe Ha aKTUBUTE 3 roavHW.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6boat obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo
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OCHOBHMU KITACOBE HA AKLIMM U TAKCU

Taxca 3a I
Takca 3a Takca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Takca 3a Taxkca 3a
sanucBane CDSC  wu3nu3aHe — ympapieHHe — pasmpeerneHue pe3yaratu aJIMHUHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Make.)  (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Makc.)
A 4.50% Hsima Hsma 0.80% Hsima 15.00% 0.20% A2 1.00%
B Hsma 4.00%"* Hsma 0.80% 1.00% 15.00% 0.20%
C Hsma 1.00%? Hsma 0.80% 1.00% 15.00% 0.20%
E 4.00% Hsima Hsma 0.70% Hsima 15.00% 0.20% E2 0.90%
F Hsma Hsima Hsma 1.55% Hsima 15.00% 0.20% F2 1.75%
G 3.00% Hsima Hsma 0.90% 0.30% 15.00% 0.20% - G2 1.10%
| Hsma Hsima Hsma 0.35% Hsima 15.00% 0.10% - 12 0.40%
J Hsma Hsima Hsma 0.35% Hsima 15.00% 0.06% - J2 0.40%
M Hsma Hsima Hsma 0.40% Hsima 15.00% 0.10% - M2 0.45%
P Hsma Hsima Hsma 0.50% Hsima 15.00% 0.20% - P2 0.60%
R Hsma Hsima Hsma 0.40% Hsima 15.00% 0.20% - R2 0.50%
T Hsma 2.00%° Hsma 0.80% 1.00% 15.00% 0.20% -
U Hsma 3.00%* Hsma 0.80% 1.00% 15.00% 0.20% !

"3a knacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a HOJMy4eHH PEe3y/ITaTH U BCHUYKH TAKCH, PA3IMdHH OT TE3H 32 YIpaBJeHHe U

HOJTydeHH pe3yaTaTH, OCTaBaT TAKMBA, KAKBUTO ca MOKA3aHH 3a ChOTBETHHs Kiac akuuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika rofusa, KaTo J0CTHTa HyIa
4 ronunu cien unBectunuATa. 2Hyma cnen 1 roquna oT nuBecTHIHATA. *HaMansaBa Besika TOAMHA, KATO JOCTUTA Hyla 2 TOAMHH ClieJl HHBECTUIMATA.

“HamansBa Bcsika TOAMHA, KATO JOCTUTA Hya 3 TOAMHH Clie]] MHBeCTULMATA. Munnvaina neuanta 3a nauncissane Ha Takca 3a MOCTUTHATH pe3ynTati Euro

OverNight Index Average (EONIA). [lepros Ha n3mepBane Ha Takcarta 3a 0CTUrHATH pesysrati: 1-ropuiuen nepuog ot 1 despyapu — 31 snyapu. [TepBusit
MEPUO/L 3a TOCTUIHATH PE3YJITaTH 1ie npukitoun Ha 31 suyapu 2020 r. 3a bjieH CMCHK HA HAJIMYHUTE B MOMEHTA KJIACOBE aKIUHU ITOCETETe cailTa
www.amundi.lu/amundi-funds.
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Cash EUR

Tun cybdoHa Ha Nnapu4HKS nasap

CybdhoHabT oTroBapsi Ha ycrioBusita Ha cybdpoHn Ha doHn Ha
napuyHus nasap (Prr) Ha craHgapTHa NPOMEHNMBA HETHA CTOVHOCT
Ha aKTuBuTe cbrnacHo PernamenTa 3a OIM1

Ll,en M MHBECTULMOHHA NOJINTUKa

Uen

MpeanaraHe Ha JOXOQHOCT B CbOTBETCTBUE C JIMXBEHWUTE MPOLIEHTU
Ha Mapy4HUTE Masapu, KaTo CbLUEBPEMEHHO Ce TbPCUMOCTUraHe Ha
CTabunHM pesyrnraty B CbLOTBETCTBME C 3-MeceyHust Haekc Euribor
3a npenopbYaHnst NEpVo Ha BrafieeHe Ha akTUBUTE.

UHBecTyLMKM

CybdhoHAbT MHBECTMPA B KPATKOCPOYHM aKTVBW 1 MO-TOYHO, OCHOBHO
B VHCTPYMEHTU Ha NapuyHUs nasap, KOUTO ca AEHOMUHUPaHW B €BPO
W XepK1paHu CpeLLly eBpo.

Mo-KOHKPETHO Cy6POHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
MHCTPYMEHTN Ha napuyHvs nasap (BkmouutenHo ABCP). B csoeto
noptcponmo cybcoHabT noaabpxa WAM, HeHaaxebprsLy 90 AHW.
MoacdoHabT He wHBecTMpa noBede or 30% OT akmBuTE B
MHCTPYMEHTW Ha MapuyHWs Nasap, eMUTUPaHU UMW rapaHTypaHn ot
ObpXaBa, MecTeH mnybrnmyeH opraH B pamiute Ha EC wmm
MeXayHapoaeH opraH, KbM KOMTO MpUHaLnexu NnoHe eaHa Obpkaea
yrieHka Ha EC.

DepuBamm

CyboHOLT MOXe [a M3rnonissa AepuBatvBuM 3a LenMTe Ha
XeIKUPaHETO.

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
dyHOameHTaneH aHanms, BKIIOUUTENTHO W KpeauTeH aHarmms, 3a da
u3bepe M3aaTeny 1 KpaTKOCPOUYHW YaCcTHO NpeariaraHn LiEHHW KHka
(oT mony Harope), U3rpaxkgankvM BUCOKOKA4YECTBEHO NMOPTAOSIMO ChC
cuneH dhoKyC BbPXY NIMKBUAHOCTTA U YNPaBNEHWETO Ha pUCKa.

MHBecTLumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 38 MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Obaar 06ekT Ha (OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W cyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
CybghoHOBM MOXKe Oa 8KIrHea 801amuUIIHOCM U PUCK om 3azyba
Had cpedHOMo pasHUWe.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpegut o HuCHbK nuxeseH npoueHT
e HensnbnHeHue o JlukBugHocT

o Nepusatun » YnpaBneHve

o XemxumpaHe o Masap

o JIUXxBEH NpoLeHT « ®oHZ Ha NapuyHUsA nasap

» OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

PeiTnHr
PoHOLT He € ThPCUIN BLHLLEH KpeauTeH pedTuHr 3a cybdpoHaa

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APeBbHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

e Lllensu, 3anasBaHe Ha 4YacT WM Ha LUEenust KanuTan,
MHBECTVPaH Npe3 MpenopbyYaHnst NepUon Ha BrageeHe Ha
aKkTuBuTe.

Mpenopb4aH nepuoAa Ha BnageeHe Ha aktueu 1 geH
[o 3 meceua

OCHOBHM KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baatr obpaboteHn ¢ NAV 3a T03v AdeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo.

FoauwHKM Takcu

MuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akuuun Banyta WHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% 1.00% 0.30% 0.10% —
IE EUR 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RE EUR — 4.50% 1.00% 0.10% 0.10% —

BwxTe ,benexku oTHOCHO pasxoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Cash USD

Twun cybdoHa Ha Nnapu4HKS nasap

CybdhoHabT oTroBapsi Ha ycrioBusita Ha cybdpoHn Ha doHn Ha
napvyHus nasap (Prr) Ha craHgapTHa NPOMEHNMBA HETHA CTOVHOCT
Ha aKTuBuTe CbrnacHo PernamenTa 3a OIM1

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len

MpennaraHe Ha JOXOQHOCT B CbOTBETCTBME C JIMXBEHUTE MPOLIEHTU
Ha MapuyYHUTE Nasapy, KaTo CbLUEBPEMEHHO CE TbPCUMOCTUIaHe Ha
CTabunHM pe3ynTat B CbOTBETCTBME C 3-MeceuHust mHaekc USD
Libor 3a npenopbyaHus nepuop Ha BrnafeeHe Ha akTvBuTe.

MHBecTMLMMN

Cy6hoHOLT UHBECTVPA B KPATKOCPOUHI aKTUBHW U MO-TOYHO, OCHOBHO
B WHCTPYMEHTU Ha Mapu4HUs Nasap, KOUTO ca OEeHOMUHWUpaHW B
LLATCKY [0NapU UM XeDKUPaHW CPeLLl LLGTCKV Aonapy.

[Mo-KoHKPETHO CybOHABLT MHBECTMPA NMoHe 67% OT akTMBuTE CU B
WHCTPYMEHTN Ha napuyHusi nasap (BknoumtenHo ABCP). B ceoeTo
noptcponmo cybcoHabT noaabpxa WAM, HeHaaxebprswy, 90 aHW.
MoadoHabT He wHBecTMpa noeBede or 30% OT akmBuTE B
MHCTPYMEHTWN Ha Napu4HUs nasap, eMUTUPaHW Unn rapaHTUpaHn ot
ObpXaBa, MecTeH nybrmyeH opraH B pamkte Ha EC wnm
MeXayHapoAeH opraH, KbM KOMTO MpUHaANeXun noHe egHa Abpxasa
yrieHka Ha EC.

OepuBamm

CybdoHabT MOXe [da u3non3sa [JdepuBatvBy 3a LUeuTe Ha
XEMKMPaHETO.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
dyHOameHTaneH aHanms, BKIIOUUTENTHO W KpeauTeH aHarmms, 3a da
u3bepe M3aaTeny 1 KpaTKOCPOUYHW YaCcTHO NpeariaraHn LiEHHW KHka
(oT mony Harope), U3rpaxkgankvM BUCOKOKA4YECTBEHO NMOPTAOSIMO ChC
cuneH dhoKyc BbPXY NMKBUAHOCTTA M YNPaBEHWETO Ha pUCKa.

MHBecTLumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonbnHutenHa WHGOPMaUUsi OTHOCHO
[epyBaTUBUTE N TEXHUKUTE" 38 MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Obaar 06ekT Ha OMHAHCOBW TPaHCAKLMM C LIEHHW KHUXA W cyanoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
CybghoHOBM MOXKe Oa 8KIrHea 801amuUIIHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

o KoHTpareHT o NHBecTnumoHeH coHA

o Kpegut o HuCHbK nuxeseH npoueHT
e HensnbnHeHue o JlukBugHocT

o Nepusatun » YnpaBneHve

o XemxumpaHe o Masap

o JIUXxBEH NpoLeHT « ®oHZ Ha NapuyHUsA nasap

» OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrmkeHus.

PeiTnHr
PoHOLT He € ThPCUIN BLHLLEH KpeauTeH pedTuHr 3a cybdpoHaa

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYUTENHO 3aMHBECTUTOPK Ha APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

e Lllensu, 3anasBaHe Ha 4YacT WM Ha LUEenust KanuTan,
MHBECTVPaH Npe3 MpenopbyYaHnst NepUon Ha BrageeHe Ha
aKkTuBuTe.

Mpenoptb4aH NnepuoAa Ha BriageeHe Ha aktmey 1 aeH 0o 3
MeceLa.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octbliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6vaatr obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.

[oguwHn Takcu

MwuHumanHa
MbpBOHAYanHa MpexsbpnsiHe YnpaBneHve  AgMWHWUCTpUpaHe
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU UsSD — 4.50% 1.00% 0.30% 0.10% —
U USsD 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RU UsSD — 4.50% 1.00% 0.10% 0.10% —

BwxTe ,benexku oTHOCHO pa3xoauTe, CBbpP3aHn cbe cybdoHaoBeTe” Ha cTp. 164. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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BEJTEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU CbC CYB®OHOOBETE

06wy TakcuTe, KOMTO NaLLaTe Kato MHBECTUTOP B CyBdhoHaa,
Cry>xaT 3a NOKPUBAHE Ha OnepaTUBHUTE pasxoam Ha cybdoHaa,
BKIMIOYMTENTHO pasxoamTe 3a MapKETUHT U pasnpeaeneHve. Tean
TEKyLLW pa3xoay HaMarsiBaT pesynrarHocTTa Ha Ballara
MHBECTULIS.

EnHoKpaTHU Takcu, KOUTO ce B3UMaT, NPeAun Uu crnep KaTto
MHBecTUpaTe Te3un Takcy ce Npucragar ot BalumMTe A0XOAM OT
VHBECTUPaHe Unv obpaTHo M3kyryBaHe 1 ce 3annallar Ha
TbProBCKUTE areHTU 1 OTopUaMpaHuTe nocpeaHvLy. Mokasanute
Takcy ca makcmanHuTe. 3a Aa pasbepeTe kakBa e AeficTBuTenHarTa
Takca 3a JafeHa CAenka, ce CBbpKeTe C BalLWsi (PMHAHCOB CbBETHUK
UMK areHT Mo NpexsbprisHe (BvkTe cTp. 197).

Takcu, B3umMaHu ot cy6droHaa 3a egHa roauHa Teauy Taken ca
€[HaKBM 33 BCUYKV aKLWMIOHEPY Ha JaaeH Kriac Ha akumu.

Takca 3a nocTUrHaTv pesynTatu Tasv Takca ce Hauvcnsisa camo
KOoraTo Krac Ha akLmm Ha CybdoHz, HaaMmHe AeKrnapypaHns
pedbepeHTeH MHOMKATOP Ha Takcata 3a NOCTUTHaTV PE3yrTaTi B
pamKuTE Ha CLOTBETHUS NEPUOL, Ha M3MepBaHe (M B Criyyail Ha akLym
knac A3 — No-BMCOK OT CLOTBETHOTO Hal-B1COKO MOCTUrAHO HUBO).
Takcara e paBHa Ha MpOLieHTa Ha TakcaTa 3a MOCTUrHaTK pesyrraTu
(nocoveH 3a Beekn cyB6hoHA, 1 KINac Ha akLmm), yMHOXeEH Mo pasvepa
Ha NPeBBL3XOACTBOTO B MPeACTaBSHETO.

[Mo NpYHLMN pedepeHTHUAT MHOMKaTOop e pennukMpaHe Ha choHaa ¢
U3KIOYEHNEe Ha TOBa, Ye pesyrnratute OT HEroBOTO NopTdONMo ca
paBHW Ha pedpepeHTHUTE pesynTaTi B paMKu1Te Ha nepyoaa 3a
M3MepBaHe Ha Takcara 3a NoCTUrHaTy pesyrraT.

Han-Brcoko nocTuraHo H1BO ce AedmHMpa KaTo Han-Bucokata NAV
3a aKUWs B BCUYKV M3MUHAMM Neproam o OTHOLLIEHWE Ha KOETO e
Ovna nsumncnsBaHa 1 n3nnallaHa Takca 3a NoCTUrHaTK pesyrraTu 3a
CbOTBETHaTa aKkLus.

Moxe pa ce npunara eauH ot cnegHUTe nepnoan 3a usMepBaHe Ha
Takcarta 3a NoCTUrHaTn pesynrartu:

1/3-rogviiHudT nepvon

CTaHOapTHUSIT Neprog e 12 mecewia. AKo B kpasi Ha nepvoaa 3a
M3MepBaHe ce ObImKW Takca 3a NOCTUIHATU Pe3yrnTaTy, Takcata ce
3annalla 1 3anovBsa HoB Nepu1o Ha 3mepBaHe. AKo B kpasi Ha
nepvoaa 3a 3mMepBaHe He Ce ObITKM Takca, NepuoabT ce
yObImKaBa ¢ BTopu 12-meceudeH nepuop. AKO B Kpasi Ha TO3u BTOpY
nepuop BCe OLLE He Ce AbIMKW Takca 3a NOCTUTHATU PesyrTaTy,
nepvoabLT MOXe Aa Ce YAbITKU C TPETU 12-MeceyeH nepurog (06LLo
36 meceLa). Cneg n3TM4aHeTo Ha Tpy Neproaa 3anoyea HoB
nepvoz Ha n3mMepBaHe, He3aBMCYIMO Aanv Ma Ob/DKMA Takca 3a
MOCTUrHaTV pesynTaTi unu He. Beyykv knacose akumm Ha JageH
cybhoH, LLie MaT eayiH 1 CbLL, MEPUOA, 3a M3MepPBaHE Ha TakcaTa
3a MoCTUrHaTV pesynTaru.

1-roovILLHVAT nepvos

neproabT € 12 Mecela v 3ano4sa, He3aBNCMMO Janv uva

ObIK1Ma Takca 3a NMocTUrHaTv pesynTaTu Unu He B kpast Ha

NpeaxXoaHUs Nepuoa.
Takcara 3a nocTUrHaT pesysraTy ce HaTpynea eXeaHEBHO KaTo YacT
ot mnzuucnsisaHeto Ha HCA. o Bpeme Ha nepviofa 3a namepBaHe
HaumCreHnTe No-paHo TakeK Ce aHynMpaT OT nocreasaLLy NoLwm
pesynraTtn. Bunpeku ToBa, Korato ce usnnallar pasnpeaerneHns unm
[oxoam oT obpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos 3a n3MepsaHe
Ha TaKca 3a NOCTUrHaTW PesyrnTaTi, HauucrneHaTa 4O MOMEHTa Takca
3a MoCTUrHaT Pe3ynTaTh Ce cYMTa 3a criedeneHa. Taka, ako novckare
00paTHO U3KyrnyBaHe Ha BaLLMTe aKLMW UK NOsyumTe pasnpenensHe
Ha Napu4HM CpeacTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
NoCTUrHaTV pesyrTaTi, BaLLMST AN OT HauMcneHaTa Takca e 6bae
npucnagHaT ot cymara, KosTo Lue nony4unte. HauncrneHara Takca 3a
MOCTUrHaT pesyrraTu ce 3annalla Ha KoMMaHusTa 3a ynpaereHve B
Kpas Ha nepvoaa 3a U3MepBaHe Ha pesyrraTtuTe.
TbiA KaTo pa3nMYHUTE KIacoBe aKLyn MoXe Aa umart pasnmyHm HCA,
OEeNCTBUTESHO 3annaTeHuTe Takey 3a NOCTUIHaTU PesynTaTtn Moxe Aa
Ce pasnuyaBsar 3a pasnuuHuTe Kracose akumu. Lo ce otHacs oo
aKuuuTe C pasnpegensiHe, BCAKaKBU U3NnaTeHn pasnpeaerneHns ce
GpPOoST KaTo YacT OT pe3ynTaTuTe 3a LenuTe Ha U3YNCMSIBaHETO Ha
Takcara 3a NoCTUrHaTV pesyrnrarTu.
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OlMNNCAHNA HA PUCKOBETE

Beumuikv nHBECTMLIMM BKNOYBAT puicK. PrCKoBETE, CBBP3aHN C HAKOW OT Tean
cybdhoHaoBe, MOXe fja Ca CPAaBHUTENHO BYCOKW.

OnvcaHusiTa Ha prycKOBETE MO-A0NY CbOTBETCTBAT Ha PUCKOBUTE (DaKTOpK,
yrnomeHat B uHopMauusita 3a cybdpoHoosete. 3a fga ce Mossonm
MpaBUIHOTO pasbyvpaHe Ha pYCKOBETE BbB BPb3Ka C YNIOMeHaTuTe 3a BCekn
Cy6chOoH PUCKOBE, BCEKM PUCK € ONUCaH KaTo 3a OTAErNeH cybdhoHA.
WHdpopmaumsTa 3a puckoBeTe B TO3W MPOCTIEKT MMa 3a Len Aa daje
npencTaBa 3a OCHOBHUTE W CbLUECTBEHW PUCKOBE, CBBP3aHW C BCEKU
cybapoHa.

Bcexv eavH OT Te3u puckoBe MOXe a CTaHe NpudnHa cydoHaLT Aa 3arydu
napy, da TMOCTUIHE MO-HWACKM pesyrnTaTM B CpaBHeHWe C MogobHu
vHBECTMLMM, Ja Obae UBMNOoXeH Ha BMCOKa BONATWITHOCT (MOKauBaHWS W
cnagose B HCA) nmm ga He ycree Ja nocTurHe Lera e B paMKvTe Ha
[aneH nepvog, oT Bpeme.

BeHYMapKk M pucK OT Hemnony4yaBaHe Ha goxod oOT cybdoHaa
WHBecTuropuTe TpsibBa da 0ObpHAaT BHUMaHMe, Ye BCek CybdoH, YmATo
uen e Ja HagMuHe fafeH pedepeHTeH GeHYMapKk Mpu npuemaHeTo Ha
aKTVBeH MpOLIEC Ha yrpaereHne B OMnpedeneHn MOMEHTU OT Bpeme Lue
NocTUHe BbL3BPbLUAEMOCT Gnm3ka Wi MHoro nogobHa Ha CbOTBETHUS
OeHumapk nopamy pemuua OOCTOSATENCTBa, KOUTO Morar, OCBEH BCUYKM
APy, fa BKIKOMBAT MeXay APYroTo TACHO MHBECTWLIMOHHO MPOCTPaHCTBO,
KOETO nMpednara Mo-OfPaHWMHEHU BBL3MOXHOCTM MO OTHOWEHWE Ha
NpUOoOOMBaHETO Ha LIEHHW KHWKA B CPaBHEHWE C Tesw, NpeacTaBeHn B
BeHumapKa, u3bpaHara CTeneH Ha PYCKOBA EKCro3VLWISt B 3aBUCUMOCT OT
nasapHATe OOCTosAITENncTBa WM Cpefara, pasHoobpasHo  MnopTdhonmo,
VHBECTMPALLO B ronsM Opoi LIEHHW KHDKa WM TekyluuTe YCroBus Ha
TVKBUOHOCT.

YnpaBneHne Ha obe3neveHnsITaKOHTPareHTHUST pUCK, MPouU3TUYaLL, OT
VHBECTVLIMM B UHCTPYMeEHTM 3a OTC dMHaHCOBW AepvBaTVBM (BKIHOMMTENHO
TRS) 1 LieHHW KHVDKa, GOENKV C AaBaHe 1 BaIMaHe Ha3aeM Ha LIeHHW KHIDKa,
CropasymMeHus 3a OOpaTHO MOBTOPHO W3KyMyBaHe W CriopasyMeHust 3a
MOBTOPHO W3KYTyBaHe, KaTo Lo Ce MAHMMM3MPA Ype3 NpexBbpIisHe Ui
3anor Ha obesneyeHVeTo B rorda Ha cybdoHaa. AKO HSKOW KOHTpareHT
[OnycHe Heu3MbIHEHME, MOXe [a Ce Harnoxu cybdoHObT Aa npojane
MOry4eHO HemapuyHO obesLLeTeHre Ha NpeobnaaaBalLmMTe NasapH LieHN,
KaTo B TO3 CITyyali Tol peanvavipa 3aryba.

CybcboHObT MOXe CbLUO Taka [a MnpeTbpru 3aryda npy MOBTOPHOTO
MHBECTUPAHE Ha NOMy4EHO Napu4HO ObesLLieTeHe, KOraTto TO € paspeLLeHo,
ropaam CriafaHe Ha CTOMHOCTTa Ha HanpaBEeHWTE UHBECTULIMA.

Puck or KoHueHTpauuss B creneHta, B Kkosito cy6dboHOBT MHBECTMPA
rorisiMa 4acT OT aKTUBWTE CU B OfpaHuyeH Gpon MHOYCTPUK, CEKTopU Ui
v3paTeni, Wn B OrpaHnyeH reorpadpCkv pavioH, Tov MOXe [a € MO-PYiCKOB OT
OHA, KOMNTO MHBECTMPA MO-LLIMPOKO.

Korato cybdpoHa MHBECTUpA rorisiMa YacT OT aKTVBUTE CY B KOHKPETEH
vagaren, VHOycTpys, Bug, obrvraummn, Abpxasa Wik pervioH Wi B cepust
TSCHO B3aVMMOCBbBbP3aHV VIKOHOMVKW, HEroBuTe pesynrath Le 6baar no-
CWINHO MNOBMMWSIHW OT BCSIKaKBM OU3HEC, MKOHOMMYECKH, (OMHAHCOBW, Na3apHM
W MOMNUTUHECKN YCIIOBUS, BIMSIELLIM BbPXY 30HaTa Ha KOHLIEHTpaLmst. Tosa
MOXe [a 03Ha4aBa KaKTo Mo-BMCOKa BONATWUIHOCT, Taka U Mo-BUCOK PUCK OT
3aryba.

Puck ot ycrnoBHo koHBepTUpyemu obnuraumm (Cocos) Tyk ce BrrouBaT
puCKOBE, CBbP3aHN C XapaKTEPUCTUKUTE Ha Te3n NMouTU Be3CPOYHN LIEHHN
KHVDKA: aHynupaHe Ha KymnoHW, 4acTM4HO WM OOLLIO HamansBaHe Ha
CTOMHOCTTA Ha LEHHaTa KHUra, KOHBEPTVpaHe Ha obrvraumsita B akums,
Bb3CTaHOBSIBAHE Ha IMaBHWLIATa U KyTNOHHM NrallaHusi, ,MogqvMHeHN” Ha Tean
Ha [Py Kpeoutopy C MbpBOCTENEHHW ObrMraummn, BL3MOXHOCT 3a
13KyTyBaHe Npeay KpavH1sA CPOK Ha MpeaBapuTENHO ONpeaeneHn HuBa uin
3a yabIDKaBaHe Ha CpoKa 3a U3kyryBaHe. Teau yYCroByst MoraT Aa Bb3HVKHaT,
M3LSANO UIM YaCTWHHO, Mopaay (oVHaHCOBM CHODPaXKEHWSI Ha HWBOTO Ha
uagarens, no CamoBOMHO W MPOM3BOMHO PELLEHMe Ha MOCMEOHUA U C
0006peHETo Ha KOMMETEHTHUSI HAL30PeH OpraH. TakvBa LIEHHU KHKa ca
CbLLO Taka WHOBATVBHW, HO W HEMpOBEpEeHW, N MOxXe Ja npeaussukar
HenpeaBaviMa peakuysi OT nasapa, KosTo MOXe [1a 3acerHe TsixHaTa OLeHKa
1 nnKBMOHOCT. B cpaBHeHWe ¢ NogobHO OLEHEHM AbIToBe aTpakTuBHaTa
[OXOAHOCT, MnpeariaraHa OT Tesu LieHHW KHIDKa, MOXe Ja e pesyrnrar oT
nofUeHsiIBaHe Ha pucka U CriocobHOCTTa 3a cripaBsiHe ¢ HeBnaronpusiTH
CBOUTUS OT CTpaHa Ha uHBecTUTopyTe. MNosiBaTa Ha NoJoBHY PUCKoBE MOXe
[a [oBefe [0 craf B HeTHaTa CTOMHOCT Ha akTuBuTe.

KoHTpareHTeH puck Jlvue, ¢ koeTo cybdoHObT paboTy, MoxXe Aa peLum, Ye
HEe ucka WM He € B CBCTOsHWE [a M3MbIHU 334bIDKEHWATA CU KbM
cybapoHaa.

CyBepeHeH puck — Kutai B Kurail He e curypHO fanv CbabT LUe 3auTi
NpaBoTO Ha CyB6dhoHAa BbPXY LIEHHW KHIDKA, KOUTO MOXe [a € 3aKynun Ype3
nnarcpopmara Shanghai-Hong Kong Stock Connect wunv apyrm nporpamu,
YMWTO peryraLmmn He ca NMPOBEPEHM U Moarexar Ha npomsHa. CTpykTypata
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Ha Te3W CXeMW He U3UCKBA MbflHA OTFOBOPHOCT Ha HSKOM OT HerHuTe
KOMIMOHEHTHN €OVHULM 1 MPEeOOoCTaBs HA UHBECTUTOPUTE, KaTto cybdoHaa,
OTHOCUTENHO Marka 6asa 3a npednprveMaHe Ha HpUOMHECK/ OeNCTBUS B
Kurain. OceeH ToBa GopcuTe Ha LieHHM kHka B KuTald moxe ga obnarat ¢
JaHbK U 4@ OrpaHnaBaT KpaTKoCpOoYHWUTE nevantu, aa usTernsT nsbpaHn
aKUvv, fa 330aBaT MakcymarHm obemy 3a TbpryBaHe (Ha HVUBO MHBECTUTOP
WM Ha HUBO Mas3ap) WM Mo Opyr Ha4vH Ja orpaHvyaBar uiv 3abaBsT
TbproBUsITa.

CyBepeHeH puck — abpxaBu oT BUCA [Iupxasute ot BUCA Moxe ga
MMaT 0coBEHO BMCOKM HMBA Ha PUCKOBE, CBbP3aHW C HOBOBL3HUKBALLMTE
nasapu. [Nopaay nonuyeckaTa M MKOHOMUYECKaTa cuTyaumst B brinsiws
m3tok n CeBepHa Adpvka nasapure Ha abpxasure ot BUACA wumar
OTHOCUTENHO BUCOK PWUCK OT HECTabWUIMHOCT, KOSITO MOXe [a Bb3HUKHE B
pesynTtat Ha pakTopy, Karto MpaBUTENCTBEHA WM BOEHHA Hameca wunn
rpaxxaaHckv BbnHeHus1. [MNasapure B BYICA MOxe Ja OCTaHaT 3aTBOpEHN OHW
Hapen (nopagy PenuiviosHW MpasHeHCTBa HanpuMep) 1 TouHaTa Jara Ha
3aTBapsiHe Ha nasapa MOoXe Ja He € U3BECTHa MpeaBapuTENHO.

OupxaBeH puck — Pycus VHeectupaHeTo B Pycus e cBbp3aHO CbC
cneumdmdHN prckoBe. PuckoBeTte, cBbp3aHM C MpaBo Ha BriadeeHe nof,
MOMNeYUTENCTBO U KOHTPAreHTW, Ca MO-BUCOKW, OTKOMKOTO B ObpKaBuTe
yreHwm Ha EC Hanpumep, pycikire noneqmtenckn MHCTUTYLMM MOXe Aa
HAMaT apekBaTHa 3acTpaxoBKa 3a MOKPMBaHe Ha 3arybu, Bb3HUKHaM
BCMEACTBYE Ha KpaxkDa, YHULLIOXKaBaHe U HevImbIHeHVe. PyckvsT nasap
Ha LIEHHN KHVDKa MOXeE CbLLO [a NocTpaada OT HapylleHa epeKTUBHOCT U
TVKBWOHOCT, KOETO MOXe [a W30CTpU HecTaburHocTTa Ha ueHUTe u
nasapH1Te HapyLLEHMS!.

Tean pyckn NPEXBBLPISEMA LIEHHU KHDKA M WHCTPYMEHTU Ha MapuyHus
nasap, KoUTo He ce TbpryBaT Ha coHAoBM Gopcy WM ce ThbpryBaT Ha
perynupaH nasap (no cmmcbna Ha 3akoHa ot 2010 r.), ca orpaHuyeHn Ao
10% ot aktvBMTEe Ha BCekn noadpoHa. Bunpexn ToBa, Pyckata Thproscka
cuctema 1 MockoBckata MexaybaHkoBa BaryTHa 6opca ce npusHaBar 3a
perynvpaHu1 nasapy 1 ro To3v HauvH MHBECTULIMUTE B MPEXBBLPIIMMM LIEHHU
KHDKA M VMHCTPYMEHTU Ha MapuuYHKsi nasap, KOUTO ca PervcTpypaHy um
TbpryBaHW Ha Te3n masapu, He ca orpaHudenn ao 10% ot akTvBuTe Ha
CbOTBETHUTE CcyBhoHaoBe. ToBa He 03Ha4aBa, Ye Te He ca W3NOXKEHN Ha
PUCKOBETE, MOCOHEHW B MPeaxXoaHUs naparpadd, U OT Mo-Br1CoKa CTENeH Ha
PUCK, OTKOSIKOTO Hanpumep CpaBHMM €BPOTEVICKMA WM aMEPVKAHCKN LIEHHW
KHVDKA.

KpenureH pyck Obnvraums uiv LieHHa KHUra Ha napyyHUS nasap Moxe fa
ce obesLieHn, ako hrHaHCOBOTO CLCTOSIHVE Ha U3AATENs Ce BIOLLW.

AKO (P1HAHCOBOTO CBCTOSHME Ha M3aaTerisi Ha OOrMraLyist Wik LUEHHA KHUra
Ha Mapu4HKSt Masap ce BriOLUM WM ako NasapbT BSPBa, Ye MOoXe Ja ce
BIiOLLK, CTOMHOCTTA Ha 00NUraLmsiTa Wi LieHHaTa KHUra Ha napuqHus nasap
MOXe fa ce cpvHe. KOorkoto Mo-HW1CKo € KpeauTHOTO KayecTBO Ha Obiira,
TOIKOBA MO-BYCOK € KPEAWTHUSTT PUCK.

B Hskomn criyyam oTaeneH nsnaren Moxe a CTaHe HECroCobeH Aa M3IMLITHA
330bIDKEHVSITA CU (BXK. ,PUCK OT HeusmbiHeHne" B ,PUckoBe, CBbp3aHn C
HeobWYaliHM CBbCTOsHUS Ha nasapa’), Makap 4Y4e Ha oblwms nasap
npeobnanaBar HOPMarTHX YCIoBUS.

Puck, cBbp3aH ¢ noneuntencrso LieHHuTe kHoka Ha SICAV no npuHUvn
ce 3anasear B rorn3a Ha akuvoHepuTe Ha SICAV B c4eToBOAHVMS GanaHe Ha
CbXPaHUTENS U HETOBWSI NMOACHXPaHUTEN 1 OBUKHOBEHO HE CE CMECBAT C
aKTVBUATE Ha CbXpaHUTens WM MoaCbxpaHuTens. Taka ce ocvrypsisa
3aWmTa 3a ueHHUTe kHka Ha SICAV B cnydal Ha HEeCBbCTOSTENHOCT Ha
CbXPaHUTENS! I HETOBVIS NMOACHXPaHUTEN.

Ha Hsikom nazapu obave Moxe [ia Bb3HWKHE PUCK , KOraTo He € Bb3MOXHO [1a
Ce HanpaBW pasfensHe WM LEHHUTE KHWKA Ca CMECEHU C aKTMBUTE Ha
NOACHXPAHUTENS WM OBEOVHEHN C LIEHHWTE KHIDKA Ha OPyrM Herosu
knveHTW. Toraga 3arybarta Lie 6bae pasnpeneneHa BbpXy BCUHKA KIMEHTU,
yyacTBaly B obeguHeHeTo, a Hava da Obae orpaHnyeHa [0 KiveHTa,
YMUTO LIEHHW KHIDKA Ca NpeTbpreny 3aryba.

BanyreH puck [poveHu BbB BaryTHUTE KypcoBE MOXe [da Hamansr
VHBECTULIMOHHWTE Meyantu unv aa yBernmyaT MHBECTULIMOHHUTE 3arybn — B
HSIKOM CIydam ChLLECTBEHO.

BanyTtHuTe KypcoBe MOXe [ia ce NPOMEHST GbP30 M HENPEABUAMMO U MOXe
Ja e TpyoHo 3a cybdoHaa Ja Kopuivipa HaBpeMe eKCriosuumsiTa cv KbM
fAaneHa BaryTa, 3a Ja npenoTsparm 3aryou.

Puck, cBbp3aH c AepuBamBuTe Hskou OepvBaTvBM MOXe Ja vvar
HeoYaKBaHO MOBELEHVe WM Ja uanoxaT cybdoHda Ha 3arybum, kouto ca
CBbLLIECTBEHO MO-roNemM OT LieHaTa Ha AepuBaTuBa.

B 0bLLy nuHUM AepyiBaTVBUTE MMAT BICOKA BOMATUITHOCT M HE NMPenoCTaBAT
npaBa 3a macyBaHe. LleHata u BonmatwiHOCTTa Ha MHOrO [AEpUBaTVBM
(ocobeHo Ha cyarnoBeTe 3a KpeamTHO HEM3ITLITHEHVE) MOXeE A Ce OTKIIOHSBa
OT CTPUKTHOTO OTpassBaHe Ha LieHaTa WU BONaTUiiHOCTTa Ha CbOTBETHUS
6a30B aKTvB. B TpyaoHW nasapHW ycrioBUsSi MOXE [a € HEBBL3MOXHO Wnv



HEMPUINOXUMO [a Ce MPaBAT HapeXOaHUs, KOUTO Guxa orpaHvumMnM uin
MBMECTWM NasapHaTa eKcriosvuumst v 3arybure, Cb3dadeHn OT HSKoM
fAepviBaTvieu.

UsBLHGOpcoBM AepuBaMTbii Kato M3BBLHOOPCOBUTE AepyBaTVBY MO
CBLUHOCTTa C/ Ca YaCTHW criopasyMeHus Mexay cybdoHaa v egvH unm
HSAKOMNKO KOHTPAareHTW, Te ca no-criabo peryrnpaHn OT LeHHWTE KHKA,
TbPryBaHM Ha nasapa. VI3BbHGOpCoBUTE AEpVBaTVBYA BKIHOYBAT MO-BUCOK
KOHTpareHTeH 1 NMUKBWOEH PUCK U MOXe [a e Mo-TPyOHO Aa ce Hakapa
KOHTpareHT [a W3IMb/HW 3a0bIDKEHUsTTa e KbM CybhoHaa. CrnMchKbT Ha
[IOrOBOpUTE C KOHTPareHT! e Gbae NpeacTaBeH B roaviLHMs oTyeT. Toan
PUCK OT HEeW3MbIIHEHME OT CTpaHa Ha KOHTpareHTa € OfpaHudeH ot
pEryraTtopHUTE  OfPaHUYEHUsI 3@  KOHTpareHTM Ha  u3BbHOOpCOBU
fepviBatviBL. M3nonasar ce CMekdaBalLy TEXHWKM, LIeNnsilum Aa orpaHudar
TO3M PUCK, KaTO HanpUmep MormTVKa 3a JOMbIHUTENHO obesrneveHre unmn
HyrpaHVis B JOTOBOPY 3a pasnuka.

AKO KOHTpareHT crpe Qa npegnara OepyBaTtvB, KOWTO CybhoHOLT €
nraHvpan Aa u3rnonsea, CyooHObLT MoXe Aa He e B CbCTOsHVE Aa Hamepu
CPaBHVM epVBaTVB ApYrafie 1 MOXe Ja NpornycHe Bb3MOXHOCT 3a nevarnta
WM [a Ce OKaKe HEeOYaKBaHO W3NOXEH Ha puckoBe unm 3arybu,
BKITIOYUTENHO 3aryou OT AepviBaTVBHA NO3MLMS, 3@ KOSITO HE € YCrisn Aa Kyrv
npvxBalLLaLL, AepVBaTViB.

Toii KaTo OBMKHOBEHO € HerpakTiHO 3a SICAV aa pasgens coenkure cn ¢
13BLHOOPCOBM [epUBaTUBM MEXOYy MHOKECTBO Pa3fUYHW KOHTPareHTw,
BIoLLIABaHE BbB (OMHAHCOBOTO CLCTOSHIE Ha KOWTO 1 1@ € KOHTPareHT MoXe
fa posefe A0 3HauvTenHm 3aryon. OBpaTHoTo, ako cyboHa AeMoHCTpHpa
dhuHaHcoBa cnabocT U He yeree Aa U3MbIHW 384 bIDKeHVe, KOHTpareHTTe
MOXe [a He uckaT noeeye Aa paboTaT CbC CbOTBETHOTO WHBECTULIIOHHO
OPYKECTBO C MpoMeHnvB kanuran (SICAV), nopagu KOETO OpYKECTBOTO
MO>Xe A CTaHe HeCrocobHO Aa paboTi edPeKTUBHO W KOHKYPEHTHO.
TupryBaHn Ha Gopcara pepuBamMakap Ye TbpryBaHuTe Ha Bopcara
[epvBaTViBU OBMKHOBEHO Ce CYMTaT 3a MO-Mariko PUCKOBW B CpaBHEHVE C
13BLHOOPCOBUTE AEpVBaTVIBM, BCE MaK MMa PUCK, Ye MpeKpaTsBaHeTo Ha
THProBUsTa C AEpVBaTUBM UM C TexHUTE 6a30BYM aKTVBU MOXe Ja Hanpasm
HEBBL3MOXHO 3a cybcboHaa oa peanmsvipa nevandu unu ga npenoTBpatu
3arybu, KoeTo Ha CBOW pef, Moxe Ja 3abaBy 0bpaboTBaHeTo Ha obpaTtHOTO
u3kynyBaHe Ha akumm. OcBeH TOBa WMMa puUCK, Y€ YPeXOaHeTo Ha
6opCOBOTHLPryBaHUTE AepUBaTUBY NMPE3 crcTeEMa 3a TpaHcdep Moxe Aa He
Ce CIy4M, KOraTo UM KaKTo Ce o4akBea.

Puck oT HeusmbnHeHve V3aatensr Ha onpedenexn obnuraLmy Moxe da
13ragHe B CbCTOSHNE Ha HEMMATEXOCTIOCOBHOCT MO HEroBMTe ObrMraLyn.
Puck, cBbp3aH cbe 3awmTHaTa no3vuma Konkoto noseye Tekyluata HCA
ce pobrvwkaea A0 rapaHTpaHata HCA, TonkoBa noBeve cybdoHabT ce
onuTBa [Aa 3anassa Kanutana Cu, HamansBalk/i WM npeycTaHoBSBaVikv
eKcroavLmsTa Ci KbM AVHAMUYHN MHBECTVILMM W Briaraviku cpeacTsara cn B
MO-KOHCEPBATVBHU ~ MHBECTULWM. ToBa HamarsiBa WM  envMMyHupa
CrnocobHocTTa Ha cybdhoHOa Aa Ce Bb3ron3sa OT GbAeLly MOBULLIEHUS Ha
CTONHOCTTA.

PuckoBe, cBbp3aHM ¢ HOBOBb3HUKBALLMTE NMasapy HoBOBL3HMKBALLMTE
nasapu ca no-crabo ycraHoBeHW OT pa3BuTUTE Masapy W nopaau Toea
BKIMIOYBAT MOBEYEe PUCKOBE, @ WMMEHHO MasapHW, IVKBAOHW W BaryTHU
PUCKOBE, NMNXBEH PVCKOBE M PUCKOBE OT MO-BYCOKa BONATUITHOCT.
Mpy4mHUTE 3a Te31 NO-BCOKW PUCKOBE MOXE A BKIKOYBAT:

o MOMUTMYECKa, MKOHOMIMYECKA M CoLmarnHa HeCTabuHoCT,

TI0LLIO hUCKArHO YrpaBreH e Uiy UHANaLUMOHHN NOMNUTUKK,
HeGMaronpusiTHX NPOMEHN B pasriopendute 1 3aKOHUTE U HECUTypHOCT
OTHOCHO TSXHaTa UHTeprpeTaLms,

HeycreLLIHO MpuriaraHe Ha 3akoHUTe 1 pasnopedouTe Uik HempraHaBaHe
Ha npaBara Ha UIHBECTUTOPUTE, KaKTo Ce pasbupart B pasBuTUTe nasap,
MPEKOMEPHW TaKCW, pasxogu 3a TbproBusi, obraraHe C AaHbLy unn
OKOHYaTeNHO OTHEMaHe Ha aKTUBY,

npaBura WM MPakTUKA, KOUTO TMOCTaBST BbHLUHA WHBECTUTOPU B
HebriaronpusiTHa No3nLmS,

HerbriHa, noaBeXxaallia UM HeTouHa VMHAdopMaumsa 3a uagatenure Ha
LIEHHW KHVDKa,

nvnca Ha efHakBW CTaHOApTM 3@ CHETOBOAHO, OAMTHO U CHHAHCOBO
oTynTaHe,

MaHUMyrvpaHe Ha NasapHUTE LIEHW OT roriemMmn UHBECTUTOPY,

MPOM3BOITHY 3aGaBsHIS M 3aTBapsHUS Ha nasapa,

o V3Mama, Kopyrnuysi v rpeLLka.

ObpKaBMTe C HOBOBb3HMKBALLM Masapy MOXe [a OrpaHuyaBat
CODCTBEHOCTTa BBbPXY LIEHHW KHIDKA OT CTpaHa Ha BBHLUHM Nvua wm ga
vmar no-cnabo peryrvipaHn NpakTviki Ha 3agbpykaHe, OCTaBsAvkv cybdoHaa
U3IOXeH B MO-forsiMa CTeneH Ha puck OT 3arybu u no-marko criocobeH da
Thpcu ChaebHa 3aLLyTa Ha npasata Cul.

B aObpiasw, B KOUTO mopady pasnopeddute unv OT rregHa Todka Ha
edheKTVBHOCTTa CYOMOHALT M3Mon3Ba AEno3UTOPHY Pasiuckv (TbpryBaHmn
cepTudmKaTy, usfaneHn oT AeViCTBUTENHWA CODCTBEHVK Ha 6asoBuTe LIEHHM
KHDKA), cepTudmkaTy 3a ydactue (P-Notes) univ nogobHM MHCTPYMEHTH, 3a
[1a Creyen MHBECTULIMOHHA eKcrioavLms, CyObhoHOBLT noema puckoBe, KOUTO
NMNCBaT MpU AMPEKTHUTE MHBECTULMW. Tean WHCTPYMEHTW BKIHOYBaT

166 Amundi Funds SICAV

KOHTpareHTeH pucK (TbiA KaTo 3aBUCAT OT KPEOUTOCNOCOBHOCTTa Ha
V30aTens) v NKBUOEH PYCK, MOXe Aia Ce ThpryBaT Ha LIeHV Nog CTOMHOCTTa
Ha 0asoBUTE LEHHW KHDKA M MOXE Ja He YCTesT Ja MpexBbprsT Ha
cybchoHaa YacT oT npaBara (Hanpumep NpagarTa 3a [TacyBaHe), KOUTO LLeLlie
2 VMa, aKo NpuTexasalLLe AVPEKTHO 6a3oBMTe LIEHHW KHIDKA.

[IOKONKOTO HOBOBB3HUKBALLMTE Ma3apu Ce HaMMpaT B YacoBa 30Ha, KOSTTO €
pasnmyHa ot Tasn Ha Jlokcembypr, cybgoHOLT MOXe Ja He ycrnee ga
pearpa HaBpemMe Ha MPOMEHM B LIEHWTE, KOUTO Ce CIy4BaT B YacoBe U3BbLH
paboTHOTO Bpeme Ha cybdpoHaa.

3a uenuTe Ha onpeensHeTO Ha pucka Kateropysita Ha HOBOBBb3HUKBALLMTE
nasapy BKIOYBA Masapu, KOUTO Ca MO-Manko passBuTy, Kato Hanpumep
noeeyeTo Oabpxaen B Asusi, Adprika, FoxHa Avieprka n MstouHa EBpona,
KaKTo W ObpXaBW, KOUTO MMaT YcriellHa WKOHOMMKA, HO MOXe [a He
npeanarar CbLUOTO HMBO Ha MHBECTUTOPCKA 3aLLMTa, KaKBOTO ChLLECTBYBA
Hanpumep B 3anagHa Eepona, CALL, n AnoHus.

Puck, cBbp3aH ¢ akumm Axummte morat 6bp30 ga ce obesueHAT u
OBOVKHOBEHO Ca MO-PUCKOBM OT ObnMraummMTe WM WHCTPYMEHTUTE Ha
napy4H1s nasap.

AKO KOMMaHusi MpemuHaBa npe3 carmT wM nogobHo  hmHaHCOBO
MPECTPYKTYpUPaHe, HEMHUTE akym MOoXe Aa 3arybar CTomHocTTa cn
YaCTWU4HO UM M3LAIO.

Puck, cBbp3aH ¢ rapaHLMOHHM orpaHuyeHus [apaHumsTa Ha cybdoHaa
MOXe [a He MOKpUBA Lsrara By MHBECTVLS, A BaXW CaMO 3a OrpaHuyeH
nepvioz, OT BpeMe U ia ce NPOMEHS! B ONpeaerieHn TOUKV Ha HyrmpaHe.
Puck, cBbp3aH c xemkupaHe Koito M Ja e onuT 3a XemkupaHe
(HamarnsBaHe WM nNpeMaxeaHe Ha OMpeneneHn PUCKoBE) MOXe Ja He
npopaboTy criopen, OvakBaHWSATa, a B CTereHTa, B KoATo npopabotw,
0OVIKHOBEHO LLie eMvMUHIPa Bb3MOXHOCTU 3a nevarnta 3aeaHo C pyckoBeTe
ot 3aryba.

Mepkute, kouTO CyOdoHOBLT Mpurnara € Uen Ada usdberHe onpegerneHun
puckoBe, MoxXe Aa He paboTsT nepdpekTHO, Aa He ca OCBLUECTBMMM Ha
MOMEHTM W1 [ia Ca HAIMbITHO HeYCeLLHW. AKO He Bbe NMPUIOKEHO HUKAKBO
XemKupaHe, CybOHOLT UnK KNackT akumm Lie 6baaT M3MNoXeH Ha BCUYKA
PU1CKOBE, CPELLY KOUTO XeK1paHeTo b1 m 3aLmTurno.

Cy6choHOBLT MOXe [ M3ron3Ba XepkupaHe B paMKuTe Ha NopTdonmoTo Cul.
[o oTHOLLIEHWE Ha KOWTO 1 g € KOHKPETEH KIac Ha akuym CybdpoHOBT Moxe
0a Xe@mkvpa WM BarlyTHara eKcrosyuys Ha krnaca (B 3aBMCVMMOCT OT
pedepeHTHata  Barnyta Ha  MOPTGONMOTO), WM edeKTBHaTa
NPOOBITKATENHOCT Ha Kraca (B 3aBMCMMOCT OT MPOOLIDKATENHOCTTa Ha
pedbepeHTHAS MHOVKaTop Ha cybdoHda). Llermra Ha xemkupaHeTo Ha
MPOSBITKATENHOCTTA € i3 HaMarm NIMXBEHWSI PUCK. XEMKMPaHETO BKIOHBA
pasxoau, KOUTO HaMarABaT Pe3yrTarHoCTTa Ha MHBECTULIMATA.

Puck ot Bucoka JOXOAHOCT: BucokoOoxooHWTe OLMroBU LEHHW KHDKA
BKITIOHBAT CrieLMarniHi CbOOPaKEHUS] U PUCKOBE, BKIMHOHYMTENHO PUCKOBETE,
KOUTO OBMKHOBEHO Ca CBbp3aHN C MEXOyHapoOHOTO WHBECTVIpaHe, KaTo
HanpyMep BaryTHU KorebaHus, pUCKoBe OT MHBECTUPaHE B ObpXasu C Mo-
Marikn KanuTarioBy nasapm, orpaHuyeHa NMKBUAHOCT, LIEHOBA BOMaTUITHOCT U
OrPaHVHEHNS BPXY YyXKOECTPAHHUTE MHBECTULIMA.

MHBeCTVILMMTE BBB B1COKOAOXOAHM ALITOBM LIEHHW KHIDKA Ca M3MOXKEHN Ha
PpU1CKOBE OT NMXBEH NPOLIEHT, BaryTa, nasap, KpeauT 1 3alwuma. B cpaBHeHve
Cc obnvraummre OT WHBECTULWMOHEH Krac, BMCOKOOQOXOOHWTE obnuraumm
OOVIKHOBEHO Ca LIEHHW KHIDKA C MO-HWCBK PEVTUHT 1 Mpeanarat no-Bvicoka
[OXOOHOCT, 3a [ia KOMIMEeHcUpar Mo-HuckaTa KpeautocrocobHOCT mm no-
BUWCOKUSI PUCK OT HEU3ITbITHEHWE, CBP3aHU C TSIX.

JuxBeH puck Korato nuxeeHuTe NpoLEHTU ce MOBYLLIABAT, CTOMHOCTTa Ha
obrnvraupmTe obukHoBeHo naaa. OBYKHOBEHO KOMKOTO MO-ObIThl € CPOKBT Ha
nagexa Ha 0bnuraLysTa, TorKoBa Mo-rofsiM € PUCKBT.

Puck, cBbp3aH ¢ MHBECTULMOHEH ¢hoHA KaTo npu BCEKM MHBECTULIVIOHEH
oHA, MHBECTUPaHETO B CybpoHA BKMOYBA OMPEOENeHN PUCKOBE, KOWUTO
VHBECTUTOPBT He B cpeLLHan, ako MHBECTVpALLIE OMPEKTHO Ha Nasapa:

o [elicTBysTa Ha APYM MHBECTUTOPW, NMO-KOHKPETHO BHE3AMNHW 3HAYUTENHM
M3XOOALWLM MapuyHM MoToLM, MOXe Aa MOBIMAST Ha  HOPMAarHOTO
yrnpaBreHve Ha cybchoHaa v Aa Npeauwssukar cnag B HeroBata HCA.
MHBECTUTOpPBLT He MOXe [a Haco4Ba WM Brvisie Ha HauvHa, Mo KOWTO
napuTe ce MHBECTUPAT, AOoKaTO ca B CybdoHaa.

KyryBaHeTo M npogaBaHeTO Ha WMHBECTMLMM OT CTpaHa Ha cybdoHda
MOXe [a He e OrmUMarHo 3a JaHbyHaTa edIEKTVBHOCT Ha KOHKPETEH
VHBECTUTOP.

o CybdpoHOBT ce mnoaunHsiBa Ha MHOXKECTBO 3aKOHM W pasrniopeddu 3a
VHBECTULMMTE, OrpaHyaBaLLy yrotpebaTa Ha onpeaeneHn LIEHHW KHbKa
W  VHBECTVLWMOHHM TEXHUKW, KouTo Ouxa Mormv ga  nopobpst
pe3ynTaTHoCTTa. AKO CyG(OHOBT PELLM A Ce PErCTpUPa B HOPUCOVKLIAA,
KOWUTO Hararar Mo-CTPOrY  OfPaHWYEHVs], TOBa pPELLEHVE MOxXe
OOMBIHATESHO @ CTECHW MHBECTULIVIOHHUTE My JENHOCTW.

Tbi kaTo cyddoHaLT e 6asvpaH B JlrokceMOypr, 3awwmTuTe, Kouto Guxa
61Ny NpeaocTaBeHN OT APy peryraTopu (BKIMOUUTENHO, 32 MHBECTUTOPM
u3BbH JlrokceMOypr, Te3n OT HaLMOHarHMa UM peryratop), Moxe [a ca
HENPUIMOXUMM.

Toi KaTo akumuTe Ha cybchoHOa He ce ThpryBaT MyornnyHo, eayHCTBEHaTa
Bb3MOXHOCT 3a IVKBUOMpaHE Ha akuMmM OBWKHOBEHO € ObpaTHOTO



13KyTTyBaHe, KOeTo MOXe Ja Nnoarnexv Ha 3abaBsHUS Un Apym MormTVKN
3a 0BpaTHO K3KyrnyBaHe, YCTaHOBEHY OT cybhoHaa.

» B creneHTa, B kosiTo cybdhoHasT nHBecTvpa B apyiv MKUMLKTKA, moxe
Aa My 6baaT HaYMCNEHN AOMLIHUTENHA UHBECTULIMOHHM Takcu, KOUTO LLie
HamarsT OLLe MHBECTULIMIOHHWTE nevarnov.

o B creneHta, B kosiTo cyOhOHOLT U3MON3Ba TEXHUKM 32 EEKTVIBHO
yripaBrieHne Ha nopTehonvo, Kato Hanpuviep 3aemaHe Ha LieHHW KHVDKa,
COErku 3a NMOBTOPHO KyryBaHe 1 COEerk 3a 06paTHO NMOBTOPHO KyryBaHe, U
MO-KOHKPETHO, aKo PEeuHBECTMpA 3aror, CBbp3aH C Te3n TEXHUKU,
cybhoHABT Noema KOHTPareHTHW, NMKBUAHW U CBBP3aHN C MOMNeYUTENCTBO
(Hamprviep OT cerperaLvsi Ha aKTVIBK) U OMEPATVIBHN PYICKOBE, KOUTO MOXeE
[a 3acerHar pesyrnratHocTTa My.

o VHBECTVLIMOHHWSIT MEHWMKBP UM ONpefeneHn OT Hero Nvua Moxe B
fafeH MOMEHT [a CMETHaT, Ye 33ObipkeHusita um KbM cybdoHaa
MPOTVMBOPEYaT Ha TeXHU 320b/DKEHUS KbM [PYrO  WHBECTULWIOHHO
nopTonvo, KoeTo ynpaBnsieaT (Makap Ye B TaKbB Crlydal BCUMKM
noptcponma e 6baaT TPETUpaHN EOHaKBO).

MpaBeH pUCKXapakTepUaVpaHETO Ha TpaHCaKUMst WM Ha  MpaBHUSA

KanauuTeT Ha HAKOsi CTpaHa 3a BrvaaHe B TPaHCaKUMs MoXe Ja Hanpasu

hV1HaAHCOBYSI [OrOBOP HEMPUIIOKUM W HECLCTOATENHOCTTa W BaHKPYTHT

Ha KOHTpareHTa Moxe [a 3aMeCTV Mpasa Mo JOroBopa, KOUTO B MPOTVBEH

cryyai 6uxa Gunn NPUNoKUMM.

Puck, cBbp3aH C nuMBbpumMK HeTHa excnosvumst Ha cybdoHoa,

HaXBbPIISLLIA HETHATA CTOVHOCT Ha aKTUBUTE Ha CybdhoHaa, NpaBu LieHaTa

Ha aKumm1Te My ro-oraturHa.

JnkBnoeH puck Besika LieHHa kHYra Moxe [a CTaHe TpyaHa 3a OLeHka unm

npoaaxba B XXeMnaHVsl MOMEHT 1 Ha XernaHaTa LieHa. JIMKBUOHVST prcK Moxe

[a 3acerHe CrocobHocTTa Ha cybdoHaa Aa nnatv OTHOBO [OXOAMTe OT

MOBTOPHO KyrMyBaHe B paMKATE Ha CPoKa, AeKrnapvipaH B MpOCrekTa.

[okonkoTo cybdoHOLT U3Nonasa AepyBaTVBY, 3a Ja YBEIMYM HETHaTa Cu

€KCro3VLMS KbM AgAeH nasap, MHAEKC, Habop OT LEeHHW KHVbKa Uv Opyr

hVHaHCOB pedpepeHTeH U3TOMHUK, KonebaHusiTa B LieHaTa Ha pedepeHTHUA

M3TOMHVIK LLie GbAAT YBENMYEHN Ha HYBOTO Ha CybchoHaa.

Pu1cK OT HUCBK NMXBeH NPOLIeHT Korato nxeeHuTe NPOLIEHTN Ca HICKY,

[I0OXOHOCTTa OT WHCTPYMEHTW Ha Mapu4HUA Masap W APy KpaTKoCPOYHW

MHBECTULIMM MOXE A He € AO0CTaTbYHa 3a MOKPVBAHETO Ha YTPaBIieHCKATE U

oriepaTuBHY pasxoam Ha cybdoHaa, NpeansByKBalkv Criaz, B CTOMHOCTTa Ha

cybchoHna.

YnpaBneHcku puck Exvmst, ynpaenseall cybdoHda, Moxe Ja Crpelum B

aHanvsvTe, AoMyCKaHUSATa Un MPOTHO3UTE CU.

ToBa BKIMOYBA MPOrHO3Y1 OTHOCHO WHAYCTPVAHK, MasapHK, UKOHOMUHYECKN,

Aemorpaddciu 1 ApYv TEHOEHLIMA.

MasapeH puck LieHnTe Ha MHOTO LIEHHW KHIDKA Ce MPOMEHSTT HEMpPeKLCHATo

1 MOXe A Ce MOHVDKAT Nopaamn MHOXECTBO GhaKTopyl.

Mprvepy 3a TakvBa dhakTopm ca:

o MOMUTMYECKW N MKOHOMMHECKW HOBVMHMU,

o ObpaBHa MormTvika,

o MPOMEHU B TEXHOIOMVISITA M GU3HEC NPaKTVKUTE,

o MPOMEeHU B AeMorpadpuisiTa, KyIrypara U HacerneHueTo,

o MPVPOOHV W NPeau3BMKaHy OT YoBeka 6eacTeus,

o METEOPOITOMYHW 1 KIIMaTU4HW MOOENM,

o Hay4HN OTKPUTUSI MW Pe3yITTaTy OT pascrieaBaHus,

o LIEHV M HANMYHOCT Ha EHEPIVSI, CTOKV M NMPYPOAHMN PECYPCH.

Edpextte oT nasapHua pvick MoraT da ca He3abaBHW WK MOCTENeHHW,

KPaTKOCPOYHWN UM IATOCPOYHM, TECH UM LLMPOKM.

MO-KOHKPETHO PUCKBT, CBLP3aH C Masapa Ha CTOKW, MOXe [a BKIoYBa

3HAUMTENHN BHE3ANHW MPOMEHN B LIEHUTE, KOWTO BWSIAT AVPEKTHO Ha

oLeHKaTa Ha akuMn U LEHHN KHVDKA, PaBHSIBALLW Ce Ha akuymTe, B KOUTO

CyOOHOBLT MOXe @ UHBECTUPA, WU UHOEKCUTE, KbM KOUTO CybdhoHaLT

MOXe [1a € VI3MOXEH.

OcBeH ToBa 6a30BMTE aKTViBL MOXeE [Ja Ce PasBvBaT MO 3HAYMTENHO Mo-

pasnnyeH HauH OT TPaOWLWIOHHUTE Nas3apy Ha LieHHW KHka (nasapu Ha

aKLumm, obrvraLym u T.H.).

Puck, cBbp3aH ¢ LKOWU/LIKOA LieHHuTe kHbka, 0Be3neqeH C unoTeka um

c akmen (UKOWN un LIKOA), obukHOBEHO ca CBbp3aHM C puUck OT

npenBapuTerHO NrallaHe Wv yaobitkaBaHe, KakTo U NIMKBUOHW, KPEAVITHN 1

TMXBEHW PUCKOBE Hag, CPEAHOTO HUBO.

LIKOW (kaTeropusi, KOSITO BKIto{Ba 0DE3MEYEHN C UMOTEKa 3aObITKEHUS]) U

LIKOA npencrasnsiBatr nvMxBa B Habop OT AbMrOBe, KaTo Hanpumep

B3EMaHUsA MO KPEOUTHW KapTy, aBTOMODWIHW 3aem, CTYAEHTCKA 3aemu,

TM3VHM Ha obopyaBaHe, XMLLHW UMoTeKW 1 3aemu, obesrneveHn ¢ BTopa

1o pen vrnoreka.

Korato nuxeeHuTe NpoLIeHTV NaaHaT, Te3un LIEHHW KHIVDKa YeCTO Ce mannaLlar

Mo-paHo, ThiA KaTO NPUTEXaTENUTE Ha UMOTEKV U APYTUTe 3aeMoronyyaTernv

pedovHaHcpaT Obnra, CTosl, B OCHOBaTa Ha LeHHata kHura. Korato

TMXBEHWTE NMPOLIEHTU Ce MOBULLIABAT, 3aeMoronydatenuTe Ha 6asoBus gbmr

He Ca CKIMOHHM fia pedprHaHCMpaT CBOS 3aEM C HVCHK JIMXBEH MPOLIEHT.

LIKOM n LIKOA cblLLO Taka KIOHAT KbM MO-HUCKO KPeOWMTHO Ka4ecTBO B

CpaBHeHMe C MHOrO ApyrM BWOOBE ObMMOBM LIEHHW KHVDKa. B creneHTta B

KOSTO AbrroBete, crosilum B ocHoeara Ha LIKOW n LIKOA, npecraHar ga
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6BbOaT vNMaLLaH Unn cTaHaT Hecborpaemu, 6asvipaHUTe Ha Teav AbMroBe
LIEHHM KHVDKA LLie 3aryDsT CTOMHOCTTA Cv YaCTUHHU U U3LISTO.

Puck npu doHa Ha napnyHma nasap APOHOLT Ha Napu4HKS nasap ce
pasnvyaBa OT MHBECTVLMA B Aeno3nty. PoHOLT Ha NapuyHWA nasap He e
rapaHTpaHa VHBECTUILS U MaBHMLATa, MHBECTMPaHa BbB BCeKN GoHa Ha
napu4HWA nasap, Moxe fa ce kornebae. B pesynrar Ha ToBa puCKBT OT
3aryba Ha rmaBHMUATa ce roema ot akupoHepute. W Hakpas, PoHabT He
pasyvTa Ha BbHLUHA MOAKPena 3a rapaHTupaHe Ha fmvkeuaHocTTa Ha Pl
wnn ctabunmavpaHe Ha NAV 3a Osin Ui akumsi.

OnepamBeH puck BbB Bcsika gbpkaBa, HO 0COOEHO B HOBOBBL3HUKBALLIATE
nasapwi, MOXe [ja HaCTbINAT 3aryov nopaau rpeLUky, MPEKbCBaHWS Ha YCITym
WM ApYymM HEpPeOHOCTY, KaKTo W Mopaav uaMama, KOpyrnumsi, enekTpoHHa
MPECTBLIMHOCT, HECTAbMITHOCT, TEPOPV3LM WM APYT USBBHPEAHN CLOUTKS.
OnepaTuBHWTE PUCKOBE MOXE [ia 3roxar cyboHaa Ha rpeLLky, 3acsraum
OLIEHsABaHETO, LIEHOODPa3yBaHETO, CHETOBOACTBOTO, AA@HBLYHOTO OTYMTaHe,
hVHAHCOBOTO OTUUTaHE 1 THPIYBaHETO, KaKTo U APy Hella. OnepaTtuBHuTe
pyCKOBE MOXE Ja ocTaHaT HesabensisaHu 3a Obim Nepyuoay OT Bpeme U
[opv ako 6baaT 3abernsasaHun, MoXe Aa Ce OKadke HemnpPakTUYHO Aa Ce Tbpch
CBOEBPEMEHHa U aaeKkBaTHa KOMMEHCaLWIs OT OTTOBOPHUTE NnLa.

Puck ot npenaBapuTenHo nnawlaHe Unu yabrmkasaHe Beska HeovaksaHa
MpoMsiHa B NMXBEHWTE MPOLEHTV MOXe Ja BriolM MPencTaBsHeTo Ha
LIieHHUTE KHDKa C MOANEXallo Ha MouckBaHe MarrallaHe (LEHHU KHvbKa,
YMMTO M3JaTeNy MMaT Npaso Aa U3MMATAT MaBHVLATA Mo TAX Npeay Jatata
Ha nagesxa).

KoraTo nvxeseHuTe MpoLeHTV Naaar, uadatenuTe ca CKIMOHHM Aa uannaluat
Te3M LIEHHW KHVDKa 1 43 eMUTUPAT HOBY C NO-HUCBK MXBEH NpoLieHT. Korato
TOBa Ce Criyum, CyBdoHALT MOXe Aa HAMa Apyra anrepHaTViea, OCBeH Aa
PeviHBECTVIPa NapuTe OT Te3n NpeaBapyTerHO M3MIaTeHN LIEHHW KHDKA C Mo-
HUCBK NNXBEH MPOLIEHT (,pUCK OT MpeaBapuTEnHO rnaLlaHe").

Ot ppyra cTpaHa, KoraTo IMXBEHWTE MPOLEHTW Ce  MoKadBsar,
3aemMoronyyaTenmTe He ca CKIOHHU Aa U3nnallaT npeasapuTernHo ceoute
WIMOTEKV C HUCBK INXBEH MPOLIEHT. Mopaay Tasun npuimnHa CyboHOBT MoXe
[a nonyyasa [oxody Mof, MasapHOTO paBHWLLE 4O MOMEHTa, B KOWTO
NVXBEHUTE MPOLIEHTU NaaHaT MNM HacTbM MadeXbT Ha LIEHHUTE KHVDKa
(,pvck oT yOobrrkaBaHe"). ToBa MoXe [a o3HavaBa CbLUO, Ye cybdoHabT
TpsibBa WM Aa Npodade LieHHUTe KHIDKa Ha 3aryba, uiv aa ce oTkake oT
BB3MOXHOCTTa 4 Hanpasu APy UHBECTULIMW, KOUTO MOXe A My AoHecaT
no-nobpw pesyrraTu.

Llenvte v pgoxogute OT LEHHW KHWKa C MoAnexallo Ha rowvicksaHe
uannalLiaHe 0BVKHOBEHO OTpassiBaT AOMYyCKaHETO, Ye Lle 6baar u3nnarequ B
onpeaerneH MOMEHT Npeau naaexa. Ako ToBa NpeaBapuTenHo rnraLlaHe ce
CITy4M B O4aKBaHUA MOMEHT, CyOhoHABLT B OOLLM NVHUM HSMa [ia NMPETHPN
oTpulaTenHn egoektn. AKo ToBa obaye ce Cryum 3HaYUTENHO Mo-PaHo Ui
MO-KbCHO OT O4aKBaHOTO, MOXe [a Ce Okaxe, Ye CybdoHOobT B
[ECTBUTENHOCT € Haannatin 3a LieHHUTe kHveka. U opym doaktopy morat
[a MNOBMVSIAT BbpXy TOBA KOora M Janu OTAenHa LieHHa kHvra we Gbpe
nrnateHa NpeaBapuTeriHO, BKIIOYUTENHO HaNMYMETO WM OTCLCTBMETO Ha
BBb3MOXHOCT 32 He3aObIDKUTENHO OOpaTHO W3KyryBaHe W 3aObiDKUTENTHO
npeaBapyTenHoO MnralliaHe, HUBOTO Ha HEV3MbITHEHVE Ha Ba3oBuTe aKTViBK 1
€CTECTBOTO Ha NpoMsiHaTa B 6a30B1TE aKTUBW.

Cb0obpaXeHns OTHOCHO MPenBapuTENHO MrallaHe M yObibkaBaHe MOoXe
CbLUO [a OKaKaT BMVSHWE BbLPXY MPOOBIDKATENIHOCTTA Ha cybdboHaa,
yBenuMyaBaiki WM HaMarnsBaliku  YyBCTBUTENHOCTTA KbM  JUXBEHWTE
MPOLIEHTU MO HeXernaHn HauvHW. Mpn Hskon obcTositenctea nuncara Ha
MoKayBaHe U crag, Ha NIMXBEHUTE MPOLIEHTU B O4aKBaHVSi MOMEHT MOXe
CbLLO A2 MOPOAV PUCKOBE OT NPefBapyTENHO NiaLlaHe Uin yabibkaBaHe.
Puck, cBbp3aH C MHBECTMLMM B HEOABWXMMM MMOTM Heppwkvvnte
UMOTN U CBBP3aHUTE C TSX WHBECTVLMM MOXEe Aa MOCTpadar OT BCEku
dpakTop, KOMTO BOAW A0 06e3LIeHsIBaHE Ha PavioH Uy OTAENEH MMOT.
MO-KOHKPETHO WHBECTULWMMTE B XOMNOMHM 33 HEOBWKMMW UMOTU WIn
CBbP3aHN OVPMM U LIEHHWN KHDKA (BKITOYMTENHO FIMXBW MO UMOTEKN) MOXe
fa Owgar sacemHati OT npupogHM GencTBus, MKOHOMUYECKM  KpUaw,
CBPBbX3aCTPOSiBaHE, MPOMEHW B 30HMPAHETO, YBENMHYEHUSI Ha JaHbLmTe,
TEHOEHUMW CPEL, HaCcereHMeTo Win B CTWIA Ha XVBOT, 3amMbpcsiBaHe Ha
oKorHaTta cpefa, HerrallaHe Mo UMoTeky, NOrPeLLHO YrpaBreHve 1 Apymim
dpakTopw, KOUTO MOXE Aa MOBMWASAT Ha NasapHaTa CTOVHOCT UM Napu4HKA
MOTOK Ha MHBECTULWISTA.

Puck, cBbp3aH € akumn ¢ Marka v cpefHa nasapHa Kanuiranusauus
AKUMUTE Ha MarkvTe U CPeaHUTE KOMMaHUM MOXe Ja ca No-BornatwiHW ot
aKUMUTE Ha roneMuTe KoMMaHum.

Marku1te 1 cpepHWTe KOMMaHUM YeCTo pasnonarar ¢ Mo-Marnko cvHaHCoBY
pecypcn, Mo-KpaTkM  UCTOpUM  Ha  (PYHKUMOHMpaHe W He TOnKoBa
pa3HoObpasHN B13HEC NMHWK, B PE3yITTaT Ha KOETO MOXE A Ca U3MNIOKEHN
Ha Mo-rornam puck oT dhanuT 1 APy AbITOCPOYHN UM MOCTOSIHHN MPEeYKn
npep 6usHeca. MbpBoHadanHuTe nydrmiHm npeanaraHus (MMM) moxe ga ca
C BMCOKa BOMaTWIHOCT M TPYAHM 3a OLieHsIBaHe NMopaav nunca Ha Thproscka
UCTOPVIS M OTHOCKTENHA NMnca Ha NyonyHa vHdopmaLms.

Puck or BonmamnHoct [pomMeHM B MogenuMre Ha BOMaTUiHOCT Ha
CLOTBETHWTE Masapy MOXe Aa MpeausBuKaT BHe3anHW Wun CbLLECTBEHU
MPOMEHM B LieHaTa Ha akLmuTe Ha cybdoHaa.



YMPABJIEHVE N MOHUTOPWUHIT HA TTIOBAJTHATA PUCKOBA EKCINO3NUUA

KomnaHusiTa 3a ynpasneHue usnornssa ofobpeH 1 HabnoaasaH oT 6opaa My NpoLec 3a ynpasrieHre Ha pycka, KOMTO My No3BorsBa Ja Habrnogasa 1 navepsa
06LLWs puckoB Npodoui Ha Beeky cybahoHa. M3umenenmns Ha pucka ce 3BbpLUIBAT BCEKW ThPrOBCKM AEH.

Mma Tpu Bb3MOXHM NMoaxoaa B M3MEPBAHETO Ha picka, onvcaHu no-gony. KomnaHusita 3a ynpaeneHve n3bupa ko nogxop Lue 6bae usrnornssaH OT BCekv
cyboHa Bb3 OCHOBa Ha MHBECTMLMOHHA cTparerus Ha cybdpoHpa. Korato cybdpoHn msnonssa AepviBaTviBM OCHOBHO C LIEN XemKkupaHe U edheKTUBHOTO
yrpaBreHre Ha nopTornvo, 0BMKHOBEHO Ce U3Morn3Ba MeToObT Ha 0bBbpaBaHe. Korato cyGchoHa 13nonssa LUMPOKO AepyBaTYBY, OBUKHOBEHO Ce M3Mor3Ba
MeToObT Ha abcontoTHa cToMHoCT rnog puck (VaR), ocBeH ako CyO(OHALT He ce yrpasrsiBa CboOPa3HO ETaroH, B KOWTO Criydail ce u3rornssa MeTodbT Ha
oTHOcUTENHa cToHocT nog puyck (VaR).

BopabT Moxe a usvicka oT AaaeH cybdhoHA Aa U3nonasa AOMLMHUTESNEH NOAXor, (Makap U camo 3a CripaBka, a He C Liern orpeaerisiHe Ha CbOTBETCTBUETO) M MOXeE Ja
MPOMEHM MOAXOa, aKo CMSTTa, Ye TEKYLLWSTT METO BEHE He M3pa3siBa 3aekBaTtHO obLLiaTa NasapHa excriosuLys Ha cybchoHaa.

Moaxopn OnucaHue

Ab6conoTHa Cy6hoHABT ce CTpeMu Aa OLeHN MakcuMarHata 3ary6a, kosiTo MoXe Aa NpeTbpny 3a Mecel (T.e. 20 TbProBCKW AHWM), U
CTOMHOCT nop puck  W3nckea npe3 99% OT BpeMeTO Haii-nolnTe My pesynTati Aa He npeuiaBat 20% cnaji B HETHaTa CTOMHOCT Ha aKkTUBUTeE.

(a6contTHa VaR)

OTHOCUTEeNHa Cy6coHabT ce cTpemu Aa oLueHn MakcumanHara 3aryba, KoSTo Moxe Aa NpeTbpnu OTBb/ OLleHeHaTa MakcumarnHa 3aryba Ha

CTOMHOCT NoA pUcK eTanoH (0BUKHOBEHO NoAXoAsLY NasapeH UHAEKC U KOMBUHaLMs OT nHaekcun). Cy6doHABT M3dmcnsiBa CTOMHOCTTA, KOSITO C

(oTHOCMTenHa VaR) 99% CUrypHOCT € NUMUTBT 3a CTEMNEHTA, B KOSITO pe3ynTaTuTe Ha cybdoHaa Moxe Aa ca Nof eTanoHa B paMKuTe Ha evH
Mecel (20 Tbproecku AHW). ABcontoTHaTta VaR Ha cybdgoHaa He MOXe Aa NpeBuvLLaBa NoBeYe OT ABa MbTU Ta3u Ha eTanoHa.

Moetn 3agbmkeHna  Cy6oHABLT M3uncnsiBa BCUYKY EKCNIO3ULIMM KbM AepuBaTMBU, BCe e4HO Ca NPeku MHBecTMLmM B 6a3oBuTe nosuumn. Tosa
no3BorsiBa Ha cyboHaa Aa BKIUM EPEKTUTE OT BCUYKM MO3ULIUM 33 XEMKUPAHE WUIW NpUXBaLLaHEe, KakTo U NO3ULMK, 3aETK
3a eheKTUBHO ynpaBneHue Ha nopTdonuo. CybcoHa, n3nonseaLl To3u noaxos, Tpsibsa Aa rapaHTvpa, Ye obliata My nasapHa
€KCMo3unLWMs OT NOETU 3a4bIMKEHNS N0 AepyBaTUBM He HapxBbpns 210% ot obwute My aktueu (100% OT npeku MHBECTULMN,
100% ot aepusatneu u 10% OT B3VMaHusi Ha3aem).

Bcexn cybdhoHz, KoTO u3rornaBa noaxoaute 3a abcortoTHa MU oTHocuTenHa VaR, TpsibBa CbLLUO Taka [a M3YMCIIN CBOSI OYakBaH OpyTeH NIMBBbPUK, KOETO €
noco4eHo B ,OnvcaHus Ha cybdoHaoseTe'”. [py onpeneneHy 0oCTosTencTBa OpyTHUST MMBBPUIMK MOXe Aa HaABULLIM TO3M NPOLIEHT. TO3U MPOLIEHT Ha NMMBBPUMK
MOXe [1a He OTpassiBa aAeKBaTHO PYICKOBUS Npodnr Ha MoadoHA0BETeE 1 TpsbBa Aa ce MHTEPNPETVPa B KOHTEKCTa Ha MHBECTULIMOHHATA MOMWTYKA U LienvTe Ha
noadhoHaoBeTe. BpyTHUAT NMBLPUIDK € Msipka 3a OOLLOTO M3ron3BaHe Ha [epuBaTVBU U Ce M3YMCHIsiBA Kato CymMa OT MpearioniaraeMute excriosvum Ha
13ronaBaHvTe AepuBaTvBm 6e3 HeTpaHe, KOeTo By No3BONNITO HAaCPELLHM MO3WLMM A Ce CHETAaT 3a B3aUMHO aHyrvpalLLy ce. Thil KaTo UBHMCTIEHVETO HUTO OTYUTa
[Jann KOHKPETEH AepVBaTVB yBeNM4aBa WM HaMansiBa MHBECTULIMOHHWSI PUCK, HUTO B3vMMa NpeABu NMpOMeHnMBaTa YyBCTBUTENHOCT Ha MpedrionaraeMara
€KCro31LMs Ha AepuyBaTVBUTE KbM ABVDKEHUWSTTA Ha Nasapa, Tasu Msipka MOXe [a He € NpeacTaBuTenHa 3a AeNCTBUTENHOTO HUBO HA MHBECTULIVOHHMS! PUCK B AaEH
cy6choHa. KomBrHaLwsTa oT AepvBaTVBA U LIENUTE 3a U3MON3BaHETO Ha BCEKU AEPVBATUB MOXe [ BapypaT B 3aBV1CUMOCT OT Ma3apHUTE YCIIoBUS.

3a uenuTe Ha CLOTBETCTBMETO M HABMIOAEHVETO Ha pUCka BCUHKM AEPUBATUBY, KOWTO Ca UHKOPMOpMpaHu B NMPEXBBLPIISEMU LIEHHN KHMKA UM MHCTPYMEHTU Ha
napuyHVs nasap, ce GposT 3a OepuBATVBM U BCSIKA EKCTO3WLMST KbM MPEXBLPMSIEMU LIEHHU KHIDKA WM MHCTPYMEHTU Ha MapuyHUs Masap, criedeneHa ypes
[epvBaTviu (0CBEH GaavipaHi Ha MHAEKCU AepvBaTVBL), ce Gpov 3a MHBECTVLMS B TE3M LIEHHW KHYDKA UM UHCTPYMEHTU.

[loroBopuTe 3a AepVBaTUBI BKITHOYBAT 3HAYUTESIEH KOHTPareHTeH puck. Makap Ye cyGqhoHOOBETE M3MOoN3Bar pasinyHv TEXHVKM 38 HaMarsiBaHe Ha excriosuumsTa
KbM KOHTPareHTEeH pUCK, TO3U PUCK BCE MakK CbLLECTBYBa U MOXE Aa 3acerHe WHBECTULWIOHHUTE pesyrTati. KoHTpareHTuTe, 13nonasaHu OT MHBECTULIMOHHOTO
[OPYKECTBO C MpoMeHnMB kanurarn (SICAV), ce MocouBaT B roayLLIHUS OTYET.

NOACHEHUE 3A BEHYMAPKA

3a MbMHUA Civcbk ¢ BeHYMapKoBETe, KOUTO MOHaCTosLLEM ce rocoqBaT B Toaw IMpocrekT, 1 (i) ca MpeaocTaBeHn OT aaMUHUCTPaTopy Ha BeHuMapkoBe, KoWTo
noAromarar NpeXoaHNTE AOroBOPEHOCTU, No3eorieHm ot PernameHt (EC) 2016/1011 Ha EBponelickus napriameHT 1 Ha CbeeTa oT 8 toHn 2016 I. OTHOCHO MHAeKcuTe,
M3rornaeaHn Kato BGeHYMapkm BbB (DMHAHCOBU MHCTPYMEHTU U (DMHAHCOBM [OTOBOPM WM 3a M3MepBaHe Ha edbeKTVBHOCTTa Ha WMHBECTVLIMOHHW (hOHOOBE
("PernameHT 3a GeH4mapkoBe") M CredoBaTENHO He Ca BKIMOYEHU B PEMVICTbPa Ha aaMUHVCTpaTopuTe 1 GeHYapkoBeTe, nogabpwaH oT ESMA cbrmacHo uneH 36 ot
PernamerTa 3a 6eHumapkoBeTe, W (i) npenocTaBeHn OT aoMYHUCTPATOPY HA BeHUMapKOBe, MOCOHEHN B percTbpa Mo yrieH 36 ot PermameHTa 3a 6eHumapkoBeTe
KaTO aaMVHVCTPATOP, YITLITHOMOLLIEH CbITIacHO YreH 34 ot PermameHTa 3a 6eH4MapkoBeTe, otuaeTe Ha www.amundi.lu/Amundi-Funds.

KomnanusTa 3a ynpaBreHuve e npyena nicmeH nnaH, onpeaensil, HallvTe AeCTBYS, KOUTO LUe ce npeanpuemar no OTHOLLEeHWe Ha cybcoHOoBeTe B Crydald, Ye
HSKOV BeHYMapK Ce NPOMEHN ChLLIECTBEHO M Gbae MpekpaTeHo onpeaensHeTo My (,[naH 3a AecTeue Npu HenpeaBuaeHn obcTosATencTea’), KakTo ce U3NcKBa oT
yrieH 28 arn. 2 Ha PernamenTa 3a 6erumapkoseTe. Exksemnnsp ot NnaHa 3a gelicTrie Mpy HenpeaBuaeHn obcTosTencTea Moxe Aa 6bae nomnyydeH 6esnnartHo v npu
riovickBaHe B ceganmLLeTo Ha KomnanusTa n KoMmnanusTa 3a ynpaeneHue.

OobLWN MHBECTULNOHHN MOJNIMTUKA

Bceku cy6hoHA, KaKTo M CaMOTO MHBECTULIMOHHO [APY)XECTBO C NpoMeHrvB kanuTarn (SICAV) TpsibBa Aa cria3Bat BCUHKM MPUIIOKMMI 3aKOHM 1 pasriopenbiy Ha
EC 1 JTiokcemBypr, KaKTO 1 HSIKOM LIMPKYTNSIPHW NMICMA, TEXHUYECKW CTaHAapTW 1 Apyri U3vckBaHusl. To3u pasaen npeacTassi B cMHTe3vpaHa chopma
M3VICKBaHVSATA 3a yrnpaBrieHre Ha nopTdonuo, 3anoxeHu B 3akoHa ot 2010 r. — OCHOBHUAT 3aKoH, peryrnupall, pabotarta Ha MNKUMLK, PernameHTa oTHOCHO
@I, perynupaly, pabotata Ha noadoHaose Ha DI, kakTo 1 usnckBaHUsITa Ha EBponelickusi opraH 3a LieHHM kHvka 1 nasapu (ESMA), oTHacsiLum ce o
HabrtoaeHVETO 1 YNPaBIEHUETO Ha pyucka. B cnyyaii Ha pasmuHaBaHust 3akoHBT (KOWMTO € Ha (opEHCKM) MMa NPUOpUTET.

B crnyuait ye 6bae oTKpUTO HapyLueHue Ha 3akoHa ot 2010 r., ako e npunoxvM Pernamerta 3a O, 3acerHatust cybdhoHn TpsibBa aa ce cbobpasu cbe
CbOTBETHUTE NONUTUKV KaTO MPUOPUTET B ThPIyBaHUSATa MY C LIEHHU KHIDKA U YTPABIEHCKUTE My PELLIEHUS, OTYUTaKA HAZANEXHO UHTEpecUTe Ha CBOMTE
akumoHepu. OcBeH KbAETO € 0TOensi3aHo, BCUYKM MPOLIEHTU 1 OrpaHUYeHIst ce npurarar KbM Bcekvi CyboHA MHAVMBMAYaIHO.

NPABUNA, CBbP3AHU CbC CYBPOHOOBE, PA3JTMYHU OT CYB®OHOOBE HA @Il

Pa3spelueHu UeHHU KHWka u cOesiku

TabnvuaTa no-4ony onvcea BUZOBETE LIEHHW KHIDKA M CAETKU, KouTo ca no3sorieHmn Ha MKUIMILIK cbrmacHo 3akoHa ot 2010 r. MoeveTo cybdoHaose 3agasar
OrpaHU4EeHNS, KOUTO Ca MO-PECTPUKTMBHM MO €4WH U APYT Ha4VH, Bb3 OCHOBA Ha CBOWTE MHBECTULIMOHHM Lienm 1 ctpatervd. Huto eauH cybdoHa Hama aa
M3ron3Ba UHBECTULIMUTE, OMCaHM B pen 6 1 9, 0CBEH KakTo e nocoueHo B ,OnucaHns Ha cybdoHaoBeTe”. M3non3BaHeTo Ha LieHHa KHUra U TEXHKKA OT CTpaHa
Ha cybcpoHa TpsibBa Ja CbOTBETCTBA Ha UHBECTULIOHHUTE My MOMUTUKU U orpaHudeHns. CybdhoHz, KOUTO MHBECTMPA U Ce ThpryBa B HOPUCAVKLINM U3BBH EC,
MOXe Aia NoANeXu Ha AOMbITHUTENHW U3UCKBaHWSI (KOUTO HE Ca OnMcaHu TyK) Ha perynaTopuTe Ha CbOTBETHUTE OPUCOMKLMN.
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He e Heobxooymo Cyﬁd'JOH,D, [Aa cnasea UHBECTULIMOHHW OrpaHNYEHNS, KoraTo ynparkHaBa npaBa Ha 3anmcBaHe, JOKOSIKOTO BCAKaKBU HApYyLLEHUA ce Kopurupar rno

OnMcaHuA No-rope Ha4uH.

LleHHn kHWXa/caenku

UsnckBaHmsA

1. NpexBLPNAeMM LIeHH!
KHWKa U MHCTPYMEHTU Ha
napu4Hus nasap

2. IHCTpYMeHTU Ha napuyHusa
nasap, KOMTO He OTroBapsAT Ha
U3ncKBaHuATa B peg 1.

3. Osnose Ha NMKWUMNLUK nnu
MKW, kouTO He ca cCBBbP3aHu C
MHBECTULIMOHHOTO APYKECTBO
C NPOMEHNUB KanuTar
(SICAV)!

4. Osinose Ha NMKUMUK nnn
MKW, kouTo ca cBbp3aHu ¢
WHBECTULIMOHHOTO APYKECTBO
C NPOMEHNMUB KanuTan
(SICAV):

5. IanoBe Ha Apymm
cy6coHaoBe Ha
VHBECTULIMOHHOTO APYKECTBO
¢ npomeHnMB kanuTan (SICAV)

6. HeaByxumm nmotu n
CYPOBUHU, BKITKOYUTENTHO
LieHHU MeTanut

7. Oeno3utu B KpeauTHU
MHCTUTYLUU

8. JlonbNHUTENHU NMINKBUOHU
aKTMBm

Tpsabsa ga 6baaT pervicTpypaHn Unv TbpryBaHW Ha ocuumania
oHaoBa 6opca B OTroBapsiLLa Ha U3UCKBaHWSTA Abpasa Unm
[a Ce TbpryBaT Ha perynvpaH nasap B oTroBapsiLLia Ha
M31CKBaHUSATa AbpKaBa, KOWTo paboTu perynsapHo, MpusHaT e u e
OTBOPEH 3a NyBnnyeH JoCTHN.

TpsabBa aa noanexar (Ha HABOTO Ha LIEHHUTE KHIKa UK Ha
HUBOTO Ha U3AAaTenNs) Ha MHBECTUTOPCKA 3alLLyTa 1 perynvpaHe
Ha CriecTsIBaHMsATa, KaKTo U 1a OTFOBapsIT Ha CreaHUTe Kputepum:
EeMUTVPaHM Ui rapaHTUpaHu OT LieHTparHa, peroHariHa unm
MeCTHa BMacT Uy OT LieHTparHa 6aHka Ha ObpxaBa UreHka
Ha EC, EBponelickaTa LeHTparnHa 6aHka, EBponeiickaTta
MHBECTULMOHHA BaHKa, EC, MexxayHapoaHa opraHusauvs, B
KOSITO YreHyBa MoHe efHa Abpxasa YneHka Ha EC, cyBepeHHa
Obpaea v defeparnHa Abpasa B Clydal Ha dhegepaums,
eMUTVIPaHV OT U3aaTen Un NpeanpUsSTUE, YUUTO LIEHHM KHIDKa
OTroBapsAT Ha kBanudvikaLysita ot pef 1 no-rope,

EeMUTVPaHV Ui rapaHTUpaHu OT U3faTer, KOUTo ce
NoAYvHsIBa Ha NpaBuraTa 3a OCbLUeCTBsiIBaHe Ha
npyaeHumaneH Hapsop Ha EC vnm apyrv npyaeHumaniym
npaBwna, kouto Komucusita 3a Haa3op Ha chMHaHCOBWS CEKTOP
(CSSF) npuema kaTo eKBMBaneHTHU.

TpsibBa Aa ca paspeLLeHmy oT Abpxkasa YneHka Ha EC vnm ot
Opyra obpxasa, 3a kosito CSSF cunTa, Ye uMa eKBUBaneHTHN
3aKOHW M a[eKBaTHO CbTPYAHUYECTBO MEXY BnacTuTe.

TpsibBa Aa u3aaBar roaviLLHN 1 LLIECTMECEYHM (OMHaHCOBU
oTyeTH.

TpsibBa Aa ca orpaHN4eHmn Ypes yupeanuTenHn AoKYMEHTV Aa
nHBecTupart He noseye oT 10% ot aktueuTe cu B apyru MKAMLIK
mm MK,

TpsiGBa fa OTroBapST Ha BCUYKU U3VCKBaHWSI OT pes 3.
MKUMLK/TIKA He moraT Aa Hanarat Takcuy 3a NoKyrka,
NpexBbPIsiHE 1 0BpaTHO U3KynyBaHe Ha [AsrIoBe.

TpsibBa Aa OTroBapsAT Ha BCUYKY U3VCKBaHUS OT ped 3 n 4.
LleneBusT cybdoHa He MoXe Aa MHBECTUPa OT CBOSI CTpaHa B
npuaobueaLLms cy6doHA (PeumnpoYHa cobCTBEHOCT).

B mMoMeHTa Ha nHBeCTVpaHeTo LieneBusT cybdoHa He Tpsibsa Aa
1ma noseve ot 10% OT akTBuUTE U B APYr CyOoHA,.

VIHBECTMLIMOHHATa eKCro3nLInA € paspeLLieHa camo Ypes
npexBbpideMn LeHHN KHWXKa, aepuBaTtmen Unn apyru oonyctmmm
B/1OoBe NHBECTULINN.

Tps6ea fa morar ga Gbaat U3TErneHm Npy NoMCKBaHe U CPOKLT
Ha nagexa UM He Tpsibea Aa Hageuwasa 12 Mecela.

HsiMa nocTaHoOBEHW M3UCKBaHMSI.

Hackopo emuTvpaHm LieHHU KHbKa TpsibBa Ja 3asBAT XKeraHue
3a pervcTpauys Ha hoHaoBa 6opca unu perynpaH nasap B
OTroBapsiLLia Ha U3VCKBaHWSITa AbpxaBa v TpsibBa Ja s nonyyar
B pamMkuTe Ha 12 MeceLia oT EMUTMPAHETO.

Moxke fa oTroBapsT Ha kBanmdvKkaumsTa 1 ako ugatenst

npyHaanexv KbM Kateropusi, npusHaTta ot CSSF, noanexar Ha

MNHBECTUTOPCKY 3aLLITW, KOUTO Ca EKBVBASIEHTHY Ha TE3W,

OMMCaHM BNSIBO, W OTFOBAPSIT HA €[1VH OT CNEOHUTE KPUTEPUU:

e eMUTMpaHun oT komnaHus ¢ noHe 10 mnH. EUR kanuTan n
pesepsy, KoSITO MyGnVKyBa roAMLLEH OTYET,

® eMUTUPaHW OT OpraH13aLysi, NOCBETEHA Ha (hUHAHCUPAHETO
Ha rpyna oT KOMMaHuK, NMOHE efiHa OT KOUTO ce TbpryBa
nyGnmyHo,

® EeMUTMPaHK OT OpraH13aLyisi, MOCBETEHA Ha (PUHAHCPAHETO
Ha Crocobu 3a CEKIOPUTU3ALYS, KOUTO CE Bb3NOI3BaT OT
6aHKoBa NMHKSA 3a NIMKBUOHOCT.

TpsabBsa ga noanexar unn Ha perynaTtopeH Hagsop ot EC n
nHBecTuTopckm 3awwmti 3a MNKUMLK, nnn Ha ekBriBaneHT Ha
T€31 M3BLH EC (0c0BEHO MO OTHOLLIEHNE Ha CerperaumsiTa,
B3VUMaHETO M [JABaAHETO MOA HAEM Ha aKTVBU, KAKTO U
6raHKoBUTE NPOAXKOM Ha NPEXBBLPIISIEMM LIEHHW KHIDKA 1
MHCTPYMEHTU Ha NapuyH1s nasap).

[MpocnekTsT Ha Beekyt CyBhoHA CbC 3HAYUTENHU MHBECTULIMM B
apyrm MKUMUK/TIKA Tpsibea fa aeknapupa MakcumarnHuTe
TaKkcm 3a ynpasrneHue Ha camms cybdpoHa 1 Ha NKUMLK/TIKA,
KOWUTO Bb3HaMepsiBa Aia NpuTexaBa.

MpuoobusalmsT cy6hoHA ce 0TKa3sa OT BCUYKM Mpasa 3a
rracyBaHe B AsrOBETE, KOUTO NpuaobuBea.

[lanoBseTe He ce BPOST 3a aKTUBK Ha NpUKOGMBaLLMS CyBdoH
3a LenuTe Ha MUHUMAarHUTE NparoBe Ha akTUBK.
MprabpkaHETO KbM Te3U U3UCKBaHWSi 0CBOOOXaaBa
MHBECTULIMOHHOTO APY>KECTBO C NPOMeHNMB kanutan (SICAV) ot
navickBaHusiTa Ha 3akoHa ot 10 aeryct 1915T.

VIHBECTVLIMOHHOTO APYXXeCTBO C NpomMeHnvB kanutan (SICAV)
MOXe [ia KyrnyBa AVPEKTHO HeABVKVIMU UMOTMW U APYTO
maTepuarHo MMyLLEECTBO, KOETO € OT Mpsika HeobXoAMMOCT 3a
6usHeca my.

MpyTexaBaHeTo Ha LIEHHW MEeTarn U CTOKM, MPSIKO U Ype3
ceptdmkaTi, e 3abpaHeHo.

WHctutyummTe TpsibBa Aa ca ChbC cefanviue B Abpxasa YreHka
Ha EC vnu ako He ca, Aa ce MoAuvHsBaT Ha NpyAeHUmanHuTe
npaswvna Ha EC vnu apyrv npyaeHumantv npaenna, Kouto
Komwucusita 3a Hagsop Ha cuHaHcoBus cektop (CSSF) nprvema
KaTo EKBUBANEHTHW.

OT npakTniecky cbobpaxkeHus cyboHa Moxe Aa Abpxu A0 (HO
He BKItoumTenHo) 50% OT akTMBUTE CU B NapU4HN CpeacTea B
©poii Unu Apyrv NMKBUAHW aKTUBU.

9. flepmBaTnBm n
©KBUBANEHTHU UHCTPYMEHTH,
ypexaaHu B 6poi

10. npexBbPNSEMU LIEHHU
KHWKa M MHCTPYMEHTU Ha
napuy4Hus nasap, KOMTo He
OTroBapAT Ha U3UCKBaHUATa B
pepoBe 1,2,6m7

BaszoBuTte MHBECTULMM Ui pedhepeHTHUTE NHaVKaTOpW TpsioBa
[a ca Tean, onvcanu B pegoee 1, 2, 3,4, 6 1 7, unn Tpsibea aa ca
MHOEKCH, JIMXBEHM NPOLIEHTU, forex KoTMpoBky unu BanyTu. B
BCUYKY CHyau TE3U UHBECTULIMM U UHAUKATOPW, KaKTO U
MHBECTVLMWTE, KOUTO NPEAOCTABAT, TPsibBa Aa ca B obxBaTa Ha
HeepyBaTUBHUTE MHBECTULIMN Ha CyGdoHaa.

O6LLaTa ekcnosuumsa He Moxe aa Haasuaea 100% OT akTuBuTe
Ha cybchoHaa.

OrpaHuyern ca ao 10% oT aktmeuTe Ha cybdoHaa.

M3BBHOOPCOBUTE AEpUBaTUBM TPSIOBa Aa OTrOBapsT HA BCUHKU

OT CNEOHUTE KPUTEPUN:

e [Jarnonagar B kateropumte, onobpeny ot CSSF,

o [la IMaT HaZeXaHW OHEBHM OLIEHKM, KOUTO Ca TOYHW U

HesaBvCUMY,

[a morat Aa 6baaT npogafeHu, MYKBAMPaHW U 3aKpUTK MO

OpYr HA4YMH Ha cpaBeanvBa CTOMHOCT BbB BCEKW eAMH

MOMEHT,

[a ca C KOHTpareHTU, KOUTO Ce MOAUMHSIBAT Ha NPyAeHLManeH

Hafsop,

[ “MaT pUCKOB Npoddns, KOWTO MoXe Aa 6bae n3MepeH

a[EeKBaTHO,

e [Ja He HagsuwasaT 10% oT akTuBKTE Ha Cy6doHAa, KoraTto
KOHTPareHTbT € KpeauTHa UHCTUTYLMS, Unin 5% npuv apymm
KOHTpareHTW.
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11. laBaHe ¥ B3auMaHe Ha3aeM
Ha LIeHHU KHWXKa,
cnopa3yMeHus1 3a NOBTOPHO
KyryBaHe 1 criopasymeHusl 3a
0o6paTHO NOBTOPHO KynyBaHe

12. Ba3umaHe Hazaem

OBembT Ha caenkvTe He Tpsibea Aa npeyn Ha cybdoHaa Aa MapnyHoTO 0Ge3LLETEHNE OT CAENKUTE TPSIOBA Aa ce Bnara BbB

criefBa MHBECTULIMOHHATA CY MONUTUKA UMW Ha CMIOCOBHOCTTa My  BUCOKOKAQYECTBEHU KPATKOCPOYHW MHBECTULIN.

[a OCbLLECTBSIBA HAapeXOaHsi 3a 06paTHO M3KynyBaHe. [laBaHETO Ha3aeM Unu rapaHTUPaHETO Ha 3aeMu Npes TPETU
L@ 3a KaKBUTO U fia € ApYrv Lienv € 3abpaHeHo.

OcseH 3a peumnpoyHm (back-to-back) 3aemu, nsnonaeanu 3a
npuaobuBaHe Ha Yy>xam BanyTu, BCUHKW 3aeMuy Tpsibea Ja ca
BPEMEHHM 1 ca orpaHndeHmn 8o 10% OT HETHUTe aKTUBM Ha

cyboHaa.

1 TNKUMUK/TIKA ce cunTa 3a cBBHP3aHO C MHBECTULIMOHHOTO APYXECTBO C NpomeHnue kanutan (SICAV), ako 1 ABeTe ce ynpasnssaTt unm
KOHTpOMMpaT OT €4HO U1 CbLLO YNpaBnsABaLLO APY>KECTBO UMK CBBbP3aHN YNpaBnsBalLy APY>KECTBa UMW ako MHBECTULIMOHHOTO APYXECTBO C
npomeHnue kanutan (SICAV) npsko unu Henpsiko nputexasa noseve ot 10% oT kanuTana unu npasara 3a rmacysaHe Ha MKUTMLK/TKA.

UsuckeaHusi 3a dueepcudpukayusi
3a fa ocurypuy aveepcudmkaLms, CybdoHOLT He MOXeE Aja MHBECTMPA NOBEYE OT ONpEeAerieHo KONMYECTBO OT aKTUBWTE CY B €HA OpraHW3aLms unv egHa
KaTeropusi LIEHHM KHbKa. 3a LienuTe Ha Tasu 1 criefgalliata Tabnmua ,opraHM3aums 03HayaBa OTAerNHa KoMMaHWsl, OCBEH 3a OrpaHUYeHusiTa B koroHara ,O6LLo",
KOMUTO Ce CNeAsT 3a rpynara Ui Ha KOHCONMaMpaHo HKBO. Teau npasuna 3a AvBepcuduKaLms He ca MPUIcKVMU NPes MbPBUTE LLECT MeceLia OT
PYHKLMOHMPaHETO Ha AadeH CyodoHA,.

MakcumarnHa nHBecTuLms/ekcnosnums kato % ot aktuBuTe Ha cybdoHaa

BbB BCceku eguH

KaTteropmsi LLleHHM KHWXa nsparen O6wo Apyrn
A. lNpexBbprseMn LEHHN KHUXKa U UHCTPYMEHTU 359%6** Cybdora moxe aa nisectnpa Ao 100% B
Ha Mapu4Hus nasap, eMUTAPaHN U rapaHTUpPaHn MWUHUMYM LUECT EMMCUW, aKO MHBECTVPA B
OT KOSITO U 1A € Abp)KaBa WieHKa unv nyonuyHa CbOTBETCTBME C NpuHLUMNAa Ha
MeCTHa BnacT B pamkuTe Ha EC, unu pasnpeaensHe Ha pucka, 1 cybhoHabT
MeXAyHapOoAHa OPraHN3aLMsi, B KOSITO UrieHyBa nHBeCTMpa He noseye ot 30% B KOATO U Aa
NoHe eaHa AbpxaBa — uneHka Ha EC. O OuaE] CRIEEL
B. O6nuraumm, nognexaium Ha onpeaeneHn 3akOHOBO 25% 35% 80% B obnvrauum ot BCsikakBu nagatenu
yCTaHOBEHW MHBECTUTOPCKU 3aLUMTU* U eMUTUPaHN OT Unu opraHu3aLum, B KOUTO Cy6OHABT e
KpeauTHa MHCTUTYLMSA Cbe ceganuwie B EC* uHBEcTMparn noseye ot 5% OT akTUBUTE CU.
C. BecsikakBu npexBbprisieMuy LIeHHW KHUXKa U UIHCTPYMEHTU 109%0** ] 20% BbB BCUYKM KOMNaHUM B paMKuUTe Ha
Ha napu4Hus nasap, pasfvyHu OT onucaHuTe B peaose Au B e[VH-eVHCTBEH n3aaten
no-rope. 40% o610 BBLB BCAKAKBY M3paTENV Un
opraHusauum, B KouTo cybcoH e
MHBECTUpan noeeye ot 5% OT aKTUBUTE CU.
D. [leno3uTy B KpeAUTHU UHCTUTYLIMN 20% —
(]
E. NU3BBLHOOPCOBM OepuBaTUBY C KOHTPAreHT, KOUTO e 10%
KpeauTHa MHCTUTYLIMA, KakTo e AedmHMpaHo B pea 7 eKcrosunLnA
(npenxopnHa Tabnumua)
F. OTC pepvBat¥ C Apyr KOHTpareHT 5%
eKcrosnLva
G. OanoBe Ha NMKUMLUK vnu MKW, kakTo ca aechmHnpaHu B 20% Moppasnenenus Ha MKW, ymmito aktmem ca
penoBe 3 u 4 (npeaxonHa Tabnuua). Bes koHkpeTHa OTAeneHw, ce cuutar 3a otaenHo MKA.
[Oeknapauvsi 3a AkTuBuTe, nputexasanu ot MKUMLK/TIKA,

nonutuka — 10%; ¢
neknapaumsi —30% B
MK, 100% B MKUMLK.

He ce BposT 3a LEenuTe Ha CbOTBETCTBMETO
c pegoBe A — F Ha Tasu Tabnuua.

*  Obnuraumnte TpsAbsa Aa MHBECTUPAT AOXOAMTE OT TEXHUTE NPEANoXeHWs, 3a Aa noaabpXaT MbHO NOKPUTVE Ha 3aAbimKeHnATa U Aa aagat
NpUopUTET Ha M3NnaLaHeTo Ha UHBECTUTOPUTE B obnurauumTe B criydan Ha 6aHKpyT Ha usgatens.

**  ** Ba cybdoHaoBe ¢ npocrneasiBaHe Ha uHAekc ce yeenuyasa A0 20%), AOKONKOTO MHAEKCHT e NybrvKyBaH, AOCTaTbyHO AnBepcucmumpaH
VHOEKC, KOWTO € afjeKBaTeH KaTo eTarloH 3a CbOTBETHMA Nasap u e npuaHat ot CSSF. Tean 20% ce yBenuyasaTt Ao 35% (Ho camo 3a egvH
nspaten) B U3KINIOYUTENHM 0O6CTOATENCTBA, KaTo HanpMMep KoraTo LieHHaTa KHUra e CUnHo AoMUHMpalla Ha perynupaHuns nasap, Ha KowTo ce

Tbpryea.

OzpaHuyeHusi 3a npedomepamsieaHe Ha 3Ha4UMeJsTHO eslusiHue
Tean orpaHMyeHsl, KOUTO Ce MpuraraTt Ha HUBOTO Ha MHBECTULIMOHHOTO APYXXECTBO C NPOoMeHmnuB kanutarn (SICAV), ¢ U3KknoYeHne No OTHOLLIEHUE Ha

cybboHaose Ha DI, mvaT 3a Len Aa ro NpeanassT OT PUCKOBETE, KOMTO Brxa MOrmm ia Bb3HWKHAT 3a HEro U 3a M3JaTernsi, ako MHBECTULIMOHHOTO OPYXECTBO C
npomMeHrve kanutan (SICAV) nputexasalLie CbLLECTBEH NPOLIEHT OT AafieHa LieHHa KHWra unv uaparern.
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KaTeropus ueHHU KHMXKa MakcumarnHa co6CTBEHOCT KaTo % OT obLliaTta CTOMHOCT Ha eMUCUATA LIEHHU KHMXa

LleHHM KHWKa, npeAocTaBALWM NpaBa Mo-marko oT cTeneHTa, KoATo 61

3a rmacyBaHe Mo3BOMMMIA Ha UHBECTULIMOHHOTO
OPYXeCTBO C NPOMEHMMB KanuTan
(SICAV) aa ynpaxHsiBa 3Ha4UTesHO
BIVSIHNE BBLPXY YNpaBneHneTo

Te3n npaBuna He Baxar 3a:
o LIEHHUTE KHWXa, onuncaHun B peg A
(npeoxogHa Tabnuua),

LleHHM KHMKa 6e3 NpaBo Ha rnac Ha 10% e aKuuu Ha hoHaoBe Ha EC, KoUTo
KOUTO U Aa e nusgarten npeacraenaBaT €ANHCTBEHUAT
ObnroBu LLeHHN KHWXa Ha konTom gae  10% Tean HaYWH, MO KOMTO Cy6oHA MoXe
naparen orpaHuyeHus fAa nHBecTupa B cobecTBeHaTa
o MOXe Aa 6baaT Obpxasa Ha doHaa Ha EC, n

MH?prMeHTVI Ha NapuM4yHuA nasap Ha 10% npeHeGperHaT KOWTO CLOTRETCTRAT Ha
KOWUTO 1 fa usparen ApW NOKyMKa, aKko NPUNOXUMUTE YNeHOoBE OT 3aKoHa
Akuumm Ha koeTo u ga e NMKUMLK nnn 25% He MoraT Aa ot 2010 .
NMKn 6baar

n34yncneHun B

KOHKpeTHUA

MOMEHT.

3axpaHeawju ¢hoHdose

VHBECTULIMOHHOTO APY»KECTBO C npoMeHnvB kanutan (SICAV) Moxe Aa cbanaea cybdoHaoBe, pasnuyHy oT cybdoHaose Ha DI, kouTo oTroBapsT Ha
KBanMuKaLmsiTa 3a rmaBeH poHa unv 3axpaHsalL, poHa. OCBeH ToBa MOXe 2 KOHBEPTMPa ChLLECTBYBALLMTE CyGhoHA0BE B 3axpaHBaLLyM (DOHAOBE Unu Ja
NPEXBLPIS KOMTO 1 Aa € hoHA-A0HOP KbM ApYr rmaBeH choHz,. MNpaBunarta no-gony Baxar 3a Bceky cybdpoHa, KoTo € (hoHA-A0HOP.

NHBEeCTULIMOHHM
LleHHU KHMXa U3UCKBaHUA Opyru ycrnoBusi U U3BNCKBaHUsA
OanoBe Ha rmaBHUA MoHe 85% oT akTuBUTE.
OepuBaTtuBu 1 o 15% ot akTusuTe. [NepuBaTuBu TpsibBa Aa ce M3MON3BaT CaMo 3a XxeAxupaHe. B n3amepBaHeTo Ha ekcrnosunuusTa
AONMBbAHUTENHN KbM AepuBaTnau cybdoHabT TpsiGBa Aa 06eanHn cobcTBeHaTa Cu Npsika eKCno3vumst C

MaBHUAT POHA M 3axpaHBaLLUAT (OOHA TpsibBa Ja MMaT edHU U Cbluy paboTHU AHW, OHW 33 OLEeHKa Ha akummTe U dovHaHcoBa ropuHa. BpemeHarta 3a
rnpeycTaHoBsiBaHe Ha 0bpaboTkaTa Ha HapexaaHWs TpsibBa Ja ce KoOpAMHUPAT Taka, Ye HapeKaaHsTa 3a akuMM Ha 3axpaHBalums ¢oHa Ja Morat Aa 6vaar
06paboTeHu, a CbOTBETHUTE HapEXOaHUs 3a akLMM Ha rMaBHUs (OOHA Aa MoraT Aa GbaaTt HanpaBeH! Npeay BPEMETO 3a NpeyCTaHOBSIBaHE Ha ITaBHUS (OOHA,.
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MpaBuna, cBbp3aHu cbec CYBPOHOOBE HA oMn

WHBECTULIMOHHOTO APYXKECTBO C NpoMeHnvB kanutan (SICAV) Mmoxe Aa cb3gasa cyogoHaose Ha DI, KoUTo OTroBapsiT Ha ycroBwsiTa Ha cybdoHaoBe
Ha cboHA, Ha napuyHus nasap (PrlM) Ha cTaHaapTHa NPOMEHNMBA HETHA CTOVHOCT Ha akTvBUTe cbimacHo PernamerTa 3a ®IIM. OceeH ToBa Moxe Aa
npeobpasyBa chLUecTBYyBaLLmTe Ccy6doHaoBe B cybdoHaose Ha ®IIM nunm kowto 1 Aa e cybdoHa Ha PN B apyr Tmn cybdoHA.

AxumoHepuTe Ha cybdoHp, Ha Pl cneaga aa 6bAaT MHGOPMMpaHK, Ye npasunara, onpedeneHn B PermamerTa 3a @I B TakaBa HopmaTuBHa ypeaba,
MO-CMEeLMAarito no OTHOLLEHWE Ha Pa3peLLEHNTE LIEHHW KHVbKa UM AvBepcudmkaLmst Ha caenkv v nopTdonmo, ce pasnuyaBaT YacTUYHO OT OMNOBECTEHUTE
B 3akoHa ot 2010 r., no-cneLmanHo rno OTHOLLEHWE Ha paspeLLeHnTe akTveK, NpaBunara 3a AvBepcudmkaums 1 U3nona3saHeTo oMHAHCOBU AepuBaTUBHU

VHCTPYMEHTH.

Pa3speuweHu UeHHU KHUWa u coesiku Ha cyb6ghoHdoee Ha DIl
Tabnuuara no-gony onvcea BUAOBETE (hMHAHCOBU MHCTPYMEHTU, KOUTO Ca NO3BOMNEHU Ha Beeki cyboHa Ha DI cbrnacHo PernamenTa 3a M.

LieHHn
KHWXa/caenku

N3uckBaHus

OLeHKa

1. NU36paHu
MHCTPYMEHTU Ha
napu4Husi nasap

2. UHCcTpyMeHTH Ha
napu4Hua nasap,
KOMTO He OTroBapsAT
Ha M3NCKBaHuATa B
pea 1.

3. OanoBe unu akummu
Ha poHAOBe Ha
napu4Hus nasap
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TpsibBa Aa 6bAaT perucTpupaHu Unu TbpryBaHu
Ha oduumanHa doHaoBa 6opca B oTroBapsila
Ha U3NCKBaHWATa AbpXasa unv ga ce Tbprysat
Ha perynupaH nasap B oTroBapsiLa Ha
M3NCKBaHMATa ObpKaBa, KONTo paboTtu
perynsipHo, MPU3HaT € 1 € OTBOPEH 3a NyonuyeH
0OCTbI.

Tpsbea aa noanexar (Ha HUBO eMWUCUSt UM HUBO
€MUTEHT) Ha perynupaHe 3a Lenute Ha 3alura
Ha MHBECTUTOPUTE U CMECTSIBAHWSATA, U Npu
ycroBue, Ye ca:

€MUTUPaHW UNW rapaHTUpaHu OT LieHTparneH,
pervoHarneH unv MecTeH opraH Unu LeHTpanHa
6aHka Ha unexka Ha EC, EBponelickaTa
ueHTpanHa 6axka, EC, EBponelickaTta
MHBECTMLMOHHA BaHKa, AbpXaBa, KosiTo He e
YneHka, unu, B criyyawn Ha pegepanHa
ObpXKaBa, OT eVH Ha YreHoBeTe,
CbCTaBnABalLM pefepauymsTa, unu Ha
ny6nunyeH MexayHapoaeH opraH, KbM KONTO
npuvHaanexaT efHa Unv noseye Abpxasu
YNEHKU, UNn

€MUTUPaHV OT EMUTEHT WUINW NPEANpUsTHE,
YMWUTO LLEHHU KHVDKA OTTOBapsiT Ha
KBanudgukauusta ot peg 1 no-rope, unm
eMUTUpaHV Uy rapaHTUpaHu oT usgaren,
KOWTO Ce NoAuMHsABa Ha npasunara 3a
OCbLLECTBABaHEe Ha NpyaeHUuaneH Hag3op Ha
EC vnu gpyrv npygeHumanHm npasuna, Kouto
Komucusita 3a Haa3op Ha (OUHAHCOBMS CEKTOP
(CSSF) nprema kaTo eKBUBanNeHTHW.

Moxe Aa oTroBapsAT Ha KBanudmkaumsaTa u ako

n3gaTensT NpUHaanexun KbM KaTeropus,

npusHaTa ot CSSF, nognexat Ha UHBECTUTOPCKN

3alUMTH, KOUTO Ca eKBMBANEHTHN Ha Tesu,

onucaHu BNsIBO, U OTFOBapsIT Ha €4WH OT

crnegHvUTe KpUTepumn:

® eMUTUPaHu OT KoMnaHusi ¢ noHe 10 mnH. EUR
KanuTan v pesepsu, KOATO NybnukyBa roguleH
oT4yeT n

° eMUTUPaHu OT OpraHM3aumsl, cneymanmavpaHa
BbB (PUHAHCUPAHETO Ha rpyna KoMnaHuu, noHe
efHa OT KOoUTO ce Tbpryea nybrnmyHo nnu ot
opraHusauus, cneuvannsmpaHa BbB
hrHaHCMpaHeTo Ha cnocobu 3a
CeKopuTU3aLusi, KOUTo ce Bb3nonseaT oT
6aHKoBa NMHKSA 3a NUKBUOHOCT

Camo kpatkocpoyHu MM u ctaHgapTHY ST,
paspelueHun cernacHo PernameHTa 3a Ol u:
e He noseye oT 10% OT aKTMBUTE Ha LieneBus
@I morat fa 6baaT MHBECTUPAHU B
CBHBKYMHOCT B AASIOBE WUNW aKLMKU Ha Apyru
@Il cbrnacHo npaeunata unv GOKyMeHTUTe
3a yypegsBaHe Ha uenesusa PIr;

uenesusT PN He npuTexasa akuum B
cy6coHaa Ha Ol n HsMa fa MHBECTMpa B
cy6doHaa Ha @Il no Bpeme Ha nepuoaa, B
KonTO cyb6cpoHabT Ha OIIN Bnagee Aanose unu
aKuuu1 B Hero.

VHCTpYMEHTM Ha mapu4Husi nasap, BKIOYUTESTHO
(PMHAHCOBU MHCTPYMEHTU, EMUTUPAHN Unn
rapaHTVpaHn NOOTAENHO UM CbBMECTHO OT
EBponenckusi cbo3, HauMoHanHuTe,
pervoHanHuTe ¥ MECTHUTE agMUHUCTPaLIUK Ha
ObpXKaBuTe YNEHKU UMN TEXHUTE LIEHTParHu
6aHku, EBponeinckaTa LeHTpanHa 6aHka,
EBponelickaTta MHBECTULIMOHHA BaHkKa,
EBponenckusi MHBECTULIMOHEH (hoHA,
EBponenckusi MexaHu3bM 3a cTabunHocT,
EBponenckn NHCTpYMeHT 3a hpMHaHcoBa
CTabWNHOCT, LieHTpaneH opraH Unu LeHTpasnHa
6aHka Ha TpeTa AbpxaBa, MexayHapoaHus
BanyTeH doHa, MexayHapoaHaTa 6aHka 3a
Bb3CTaHOBsBaHe U pa3BuTue, baHkarta 3a
pas3suTue Ha CbBeTa Ha EBpona, EBponeiickata
6aHka 3a Bb3CcTaHOBsBaHe 1 pa3suTue, baHkata
3a MeXayHapoAHWU pasnmnallaHns unu Beska
[pyra cBbp3aHa MexayHapoaHa vHaHcoBa
MHCTUTYLIS UIIM OpraHn3aums, KbM KOSITO
npuHagnexat efHa Unv noBeye Obpxasu
UNEHKU.

TpabBa Aa nokassaTt egHa OT creaHuTe
anTepHaTUBHU XapaKTepPUCTUKK:

e 3akoHOB nagex npv emutupaHe 397 oHW unu
no-Mariko;

ocTaTbyeH nagex 397 oHW UK No-Marnko;
oCTaTbYeH Nafex Ao Aatarta Ha 3aKOHHOTO
obpaTHO U3kynyBaHe, NMo-KpaTbK UMK PaBeH Ha
OBe (2) roavHu, Npu ycrioeme Ye oCcTaBalloTo
BpEME [0 crnefBallata AaTta Ha UBMEHEHUE Ha
NNXBEHMS NPoLEeHT € 397 AHU UK No-Marnko
(MHCTPYMEHTM Ha MapuyeH nasap ¢ nnasaLy
JIUXBEH MPOLIEHT U MHCTPYMEHTU Ha NapUYHNA
nasap ¢ pukcupaHa nnxea, Xxe4kKupaHu Ypes
cyar, ce BpbLLAT KbM JIUXBEH MPOLEHT UMK
MHOEKC Ha Napu4Hus nasap).

WHCTpYMeHTM Ha napuyHWs nasap, eMUTUPaHN
WUNW rapaHTUpaHn ot EBponenckusi cbos,
LieHTpaneH opraH unu ueHTpanHa 6aHka Ha
ObpXaBa yneHka, EBponevickarta LeHTpanHa
6aHka, EBponeiickaTa UHBECTULIMOHHA GaHkKa,
EBponenckusi MexaHu3bm 3a CTabunHoCT unm
EBponencku UHCTPYMEHT 3a hnHaHcoBa
CTabunHOCT He noasexar Ha BbTpeLlHa
npoueaypa 3a oLeHka Ha KpeAUTHOTO KavecTBo,
onucaHa B pasgen ,BbTpeluHa npoueaypa 3a
OLieHKa Ha KPEeAUTHOTO KayecTBO, MPUIIoX1Ma 3a
cyb6coHaoBe Ha DIM*.

Korato uenesust @Il ce ynpasnsea, Npsko unu
ypes fenervpaxe, oT CbLUUS MEHWUDKbP KaTo
TO3u Ha cy6cpoHaa Ha O unum ot apyra
KOMMaHWsi, C KOSTO MEHUDKBPBT Ha cybdoHaa
Ha Ol e cBbp3aH Ype3 06LLO ynpaBneHne unu
KOHTPOMY, NN Ypes3 3Ha4YUTENTHO NPSIKO UK
Henpsiko y4acTue, Ha MEHUAXBbPA Ha LieneBus
OIIM unu Ha Ta3m gpyra KomnaHus e 3abpaHeHo
[a HauucrnsiBa Takcu 3a 3anvcBaHe unu 3a
obpaTHO 13kynyBaHe nopaau MHBECTULMSITA Ha
cybdoHaa Ha Sl B ganoBeTe Uy akumnTe Ha
uenesus M.

npeoLieHKa Mo
nasapHa
CTOWHOCT, KOorato
€ Bb3MOXHO, B
NPOTMBEH Cryyan
OLieHKa Bb3
OCHOBa Ha MoAen

npeoueHka o
nasapHa
CTOMHOCT, KoraTo
€ Bb3MOXHO, B
MPOTMBEH Criyyai
oLeHKa Bb3
OCHOBaA Ha Mogen

HeTHa CTOMHOCT
Ha aKTuBMU,
n3gagenm ot
ueneBus ®rr



4. Cnopa3ymeHus 3a
o6paTHO NOBTOPHO

KynyBaHe

5. loroBopwu 3a

obpaTHO U3KynyBaHe

6. deno3ntu B

KpeauTHU MHCTUTYL U

7. DonbnHUTENHN
JINKBUAHU aKTUBU

MonyyeHnTe akTMBM Lie 6bAAT UHCTPYMEHTU Ha
napuyHusi nasap B pegose 1 u 2, Hama ga 6bvaar
npopaBaHu, peuHBECTUPaHK, 3anaraHu unm
NPeXBBLPIAHN N0 APYr HAYWH U We 6baaT
[0CTaTbYyHO AMBEPCUDULIMPaHN, Y eMUTVpaLLUTe
opraHusauum e 6baaT HeaaBMcMMK OT U ce
O4akKBa [a He nokasBaT BMCOKa Kopenawums ¢
pesynTaTuTe Ha KOHTpareHTa.

Cektoputnsaumm u ABCP Hsama aa 6baat
nonyyaBaHu oT poHAa KaTo YacT oT
cropasymeHue 3a oGpaTHO MOBTOPHO KyrnyBaHe.

[MasapHaTa CTOMHOCT Ha NONyYeHUTe aKTUBM €
npes LsnoTo BpeMe Hail-Marko paBHa Ha
CTOVHOCTTa Ha M3MraTeHuTe NapuyH1 CPeacTBaa.

MbnHUAT pasmep Ha NapuyHWUTE cpeacTea
TpsibBa fa moxe Aa 6bAe NPeoTCThMEH MO BCSIKO
Bpeme 6a3a HauncneHve unu Ha 6asa npeoLieHka
no nasapHa CTOMHOCT

Camo BpeMEHHO, 3a He noBeYye OT ceaem
paGOTHVI AHW, CaMO 3a LennTte Ha ynpaBleHneTo
Ha NMKBWOHOCTTA, a He 3a MHBECTULIMOHHM Lienun

Ha koHTpareHTa, KOMTO nonyyasa akTuBM,
npexsbprenn ot PoHaa kaTto obesneyeHue no
[oroBopa 3a 06paTHO usKynyBaHe, e 3abpaHeHo
[a npofasa, MHBECTMPA, 3arara unm no Apyr
HauuH NpexBbprs Te3n akT1BM 6e3
npeaBapuTEnHOTO cbrmacue Ha doHaa.

MonyyeHnTe napuyHM cpeacTBa morat Aa 6baat
[enoavpanun 1 He MoraT Aa HagxebpnaT 10%.

TpsibBa Aa moraT Aa 6baat usnnawaHu npu
nouckeaHe unu aa 6baaT U3TEMEHN NO BCSKO
BPEME U CPOKBbT Ha Nagexa UM He Tpsibea Aa
HagBuwaga 12 meceua.

Hama noctaHoBeHW M3nckBaHus

MapuyHWTe cpeacTBa, MONyyYeHn KaTo YacT oT
cropa3symeHue 3a MOBTOPHO KyryBaHe, Morat
CbLUo Aa 6baaT MHBECTUPaHu (Ho He TpsibBa Aa
ce MHBEeCTUpaT B ApYry AOMYCTUMM aKTUBH,
NpPeXBbPEHN UNK MOBTOPHO U3MOM3BaHN MO APYr
HaYuH) B MIMKBUOHWN NPEXBbPNVMU LIEHHU KHIDKa
UIMN MHCTPYMEHTU Ha NapuyHuUsA nNasap, pasnuyHu
OT Te3u no pepose 1 1 2, n akTuBM, NOSy4YeHN
KaTo YacT OT cnopa3yMeHue 3a NoBTOPHO
KynyBaHe, Morat Aa 6baat nMkBugHW
NPEXBbPAUMU LIEHHW KHUXA UMW UHCTPYMEHTU Ha
napuyHus nasap, pasnuyHu oT Teau rno pegose 1
1 2, Npy YCrOBME, Ye Te3n akTUBU ca EMUTUPaHU
Unu rapaHTupanun ot EC, ueHTpaneH opraH unu
LeHTpanHa 6aHka Ha AbpxaBa YneHka Ha EC,
EBponeiickaTta LeHTpanHa 6aHka, EBponeinckaTa
MHBECTMUMOHHA BaHka, EBponenckust MexaHn3bm
3a cTabunHocT unu EBponeiickm MHCTPYMEHT 3a
dmHaHcoBa CTabUNHOCT, EMUTUPaHN Un
rapaHTMpaHu OT LieHTpaneH opraH unm
LeHTpanHa 6aHka Ha TpeTa Abpxaea.

AxTVBUTE, NOMYyYeHn KaTo obe3neveHre, Tpsbea Aa
6baat 06ekT Ha MonuTMKa 3a OTKIIOHEHUS! B MbITHO
CbOTBETCTBME C pasnopenbute Ha [enervpaH
pernameHt (EC) 2018/990 Ha Komucusta ot 10
anpun 2018 r. 3a u3aMeHeHWe M OOoNbiHEHWe Ha
Pernament (EC) 2017/1131 Ha EBponenckus
naprameHT 1 Ha CbBeTa MO OTHOLLEHUE Ha MPOCTU,
npo3payHu " CTaHgapTUsvnpaHn (STS)
CeKopuUTM3aUmM 1 0be3neveHn ¢ akTMBU ThProBCKM
LUeHHN kHwka (ABCP), u3uckBaHWSI 3a akTvBw,
MOMy4YeHN KaTo YacT OT criopasyMeHuns 3a obpaTHO
MOBTOPHO KymyBaHE W METOAONIOMM 32 OLEHKa Ha
KPEeaUTHOTO KayecTBo.

doHabT TpsibBa Oa MMa MpaBo Aa MpekpaTtu
[0roBopa Mo BCSIKO Bpeme crieq, NpeaBapuTesiHo
yBeloMsiBaHe B CPOK OT He roBevye OT [ABa
paboTHM OHW.

WHcTuTyuumte TpsibBa Aa ca Cbe cepanuiie B
Abpxasa uneHka Ha EC vnnu ako He ca, Aa ce
noAYvHSABAaT Ha NpyAeHLUManHuTe npasuna, KouTo
KomucusaTa 3a Hag3op Ha oMHaHCOBUSI CEKTOP
(CSSF) npuema kaTo EKBUBANEHTHMW.

ce cyuTa 3a cyma
B NbJIEH pasmep,
OCBEH aKo e
Marko BEPOSITHO
cbliata ga 6bae
nannarteHa unm
nony4eHa B
NbJIEH pasmep, B
KOWTO cryyan
CTOMHOCTTA Llie
6bae gocTurHata
cneq kaTo ce
Hanpasu TakaBa
OTCTbIKA,
kakBaTo bopabT
MOX€E ja CMEeTHE
3a MNoAXoAALLO B
TO3M cnyyawn, 3a
[a otpasu
UCTUHCKaTa
CTOMHOCT

npeoLieHka no
nasapHa
CTOMHOCT, Korato
€ Bb3MOXHO, B
NPOTUBEH Cryyai
oLieHKa Bb3
OCHOBa Ha Mopen

ce cyuTa 3a cyma
B MbJIEH pasmep,
OCBEH aKo e
Marko BEPOSITHO
cbllata ga 6bae
nannarteHa unu
nony4yeHa B
NbJIEH pasmep, B
KOWTO cryyan
CTOMHOCTTA e
6bae gocTurHata
cneqa kaTo ce
Hanpasu TakaBa
OTCTbIKA,
kakBaTo bopabT
MOX€E ja CMETHE
3a MOAX0AALLO B
TO3M cryyan, 3a
[a otpasu
UCTMHCKaTa
CTOMHOCT

173 Amundi Funds SICAV



8. lepuBatun

9. CektopuTtauum n/vnm
ABCP

TpsbBa Aa ce TbpryBa Ha perynupaH nasap,
KaKTO € MoCcoYeHo B pes 1 unu n3asbH60pCcoB
nasap, 1 ca U3MbIHEHN BCUYKM CrieaBaLum
yCnoBws:

OCHOBaTa Ha AepUBaTUBHUS UHCTPYMEHT ce
CbCTOM OT JINXBEHWU MPOLIEHTW, BanyTHU
KypcoBe, BanyTu U UHAEKCH,
npeacTaBnsABally egHa oT Te3n kaTteropuu;
[EPVBaTHUAT UHCTPYMEHT CIY>XM camo 3a
Xe[XXMpaHe Ha NMMXBEHUTE UNN BanyTHUTE
puckoBe, MPUCHLLM Ha APYrY MHBECTULNM Ha
®doHAaa;

KOHTpareHTuUTe no caenkute ¢ OTC gepuBatn
Ca UHCTUTYLIMK, NOANEXaLUM Ha NpyAeHUManHo
perynvpaHe 1 Hag3op, ¥ NpUHagnexalum Kbm
KaTteropumTe, o4o6pEeHN OT KOMMNETEHTHUS
opraH Ha ®oHaa;

OTC pepuBatute nognexar Ha HagexaHa u
noasnexatia Ha npoBepka oLeHKa Ha AHEBHA
6a3a u morat Aa 6baaT npogaBaHu,
NVKBMOVPAHW UMK 3aKpUBaHU Ypes
npuxBaLlaLly CAENKN Mo BCSKO BpemMe no
TAXHATa cnpaBe4nuBa CTOMHOCT Mo
vHuumnatmea Ha ®oHaa.

TpsibBa Aa ca AOCTaTbYHO NINKBMOHM U Aa ce
CbCTOAT OT HSAKOE OT CrieAHUTe, MMaLLM 3aKOHOB
nagex npyv emmnTUpaHe, Unu octaTbyeH Nagex ot
2 roAVHV Uy No-Marnko, 1 0CTaBaLLoTo Bpeme A0
crnepfgallaTa gata 3a NpoMsiHa Ha NIMXBEHUS
npoueHT € 397 AHU UK No-Marnko:

e CceKlopuTU3auus, oTroBapsia Ha
onpegeneHveTo ,AKTMB OT H1BO 2BE B
3HayeHuneTo Ha uneH 13 ot JenernpaH
pernameHT Ha KomucusTta (EC) 2015/61,

e ABCP, emutupaHnu ot nporpama 3a ABCP,
KOAITO U3MbIIHSIBA N3UCKBAHUSITA, NMOCOYEHM B
uneH 11 Ha PernameHTa 3a @M

e MPOCTW, NPO3paYHuN 1 cTaHgapTManpaHm (STS)
ABCP unu cekioputusauus

AKTMBUTE, NONyYeHn KaTo obe3neyeHune, ca
npegMeT Ha LMpKynspHu nucma Ha CSSF
14/592.

AKTUBW, pa3nuyHX OT NOMyYEHU KaTo
obesneyeHne napu4Hu cpeacTsa, We 6bvaat
akTvBu B pefose oT 1 Ao 3, Hama ga 6baar
npoAaBaHNn, PEMHBECTUPAHN, 3anaraHu unm
NPeXBbPISHM MO APYr HA4YMH U Wwe 6baaT
[0CTaTbYHO AMBepCUULMPaHN, U eMUTUPALLUTE
opraHvsauuu e 6bvaaT He3aBUCKUMU OT U ce
ovakBa [la He Moka3BaT BUCOKa Koperawuusi ¢
pe3ynTaTuTe Ha KOHTpareHTa.

MonyyeHnTe kaTo 06e3neyeHe napuyHn
cpencTBa Morat Aa 6baaT nocTaBeHu B AeM03UTH
unu aa 6baaT MHBECTUPaHW B UHCTPYMEHTU Ha
napu4HMsa nasap unm B kpatkocpoyHu ®rr,
CbOTBETCTBALLUM Ha pernamMeHTa oTHocHo ®IT.
MonyyeHn kaTo obe3neyeHns akTMBK ca npegmeT
Ha nonuTMKaTa 3a OTKIOHeHUs, onvcaHa B
ronMTMKaTa 3a JOMbIHUTENHO o6e3neyeHne Ha
MHBECTULIMOHHOTO APYXXECTBO C NMPOMEHNNB
kanutan (SICAV), KOSTO € Ha pa3nonoXeHne Ha
ye6carita Ha www.amundi.com.

Mo oTHOLWEHWE Ha ceklopuTU3auuaTa, T Tpsdea
na 6bae aMopTU3aUMOHEH UHCTPYMEHT 1 Aa uMa
WAL ot aBe (2) roguHu nunu no-Marsko.

NpeoLeHKa no
nasapHa
CTOMHOCT, Korato
€ Bb3MOXHO, B
NPOTMBEH Cryyan
OLEHKa Bb3
OCHOBa Ha MoZen

npeoueHKa o
nasapHa
CTOMHOCT, KoraTo
€ Bb3MOXHO, B
MPOTMBEH Cryyai
oueHKka Bb3
OCHOBA Ha Mogen

1 Llenesu @Il we ce cunta 3a cBbp3aH ¢ PoHAA, ako ABaTa ce yrnpaBnsBaT UK KOHTponupaTt OT e4Ha M CbLya KOMMNaHus 3a

ynpasreHne unv cBbp3aHa KoMnaHus 3a ynpasneHue, unu ako PoHABT NPSKO Unn Henpsiko nputexasa nosedve ot 10% ot kanutana
1N npaeata Ha rnac Ha uenesus OrM1.

He ca paspelueHn apyrv aktvBuW, pasnuyHn oT Tean no T. 1 Ao 9, Kbcu npodaxbn, AaBaHe 1 B3eMaHe Ha 3aeM Ha MapuyHU CPeacTBa, Mpsika Uiin Henpsika
€KCMOo3NLWS KbM LIEHHW KHIDKA UMW CTOKM, BKIIOYUTENHO Ypes AepyBaTvBm, CepTdmKkaTy, KOUTO i NpeACcTaBnsiBar, MHOEKCH, OCHOBAHW Ha TSIX, UM BCSKaKBM
[Py CPEOCTBa Ui MHCTPYMEHTM, KOUTO G1xa Jaru pesyrraT ekcriosuLys Ha TsiX M JOrOBOPM 3a MosydaBaHe Ha 3aeM Ha LIEHHM KHIbKa Ui I0TOBOpY 3a AaBaHe
Ha 3aeM Ha LIEHHM KHIDKa UM BCSIKO AIPYro CriopasymeHme, KoeTo 6v obpeMeHuro aktveute Ha cybdoHaa Ha PIr.
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OzpaHuyeHus 3a dusepcughukayusi U KOHyeHmpauyusi Ha cy6gpoHoa Ha DIl
3a aa ce ocurypu ausepcudukaumsi, Bceku cybcona Ha O e npeameT Ha cnegHUTe Npasuna 3a aneBepcudukaums.

KaTeropvm LeHHU KHUXa

WHCTpyMEeHTM Ha NapU4HUA Nasap, eMUTUPAHU UNn
rapaHTUpaHu NOOTAENHO UM CbBMECTHO OT
EBponenckus cbio3, HAUMOHANHUTE, PErMoHaNHUTE U
MeCTHUTEe aAMUHUCTPALIUM Ha AbPXKABUTE YTNIEHKU Unu
TeXHUTe LeHTpanHu 6aHku, EBponenckara LeHTpanHa
6aHka, EBponerickaTta MHBECTULIMOHHA GaHKa,
EBponenckus HBecTULMOHEH ¢hoHa, EBponenckus
MeXaHU3bM 3a cTabunHocT, EBponenckn MHCTPYMEHT
3a (puHaHCOBa CTaOUITHOCT, LIeHTPasrieH opraH unu
LieHTpanHa 6aHka Ha AbpkaBa 4YneHka Ha OECD,
HapopaHa peny6nuka Kutan, XoHkoHr n/unu CuHranyp,
MexayHapoaHus BanyteH doHa, MexayHapoaHata
OaHka 3a Bb3CTaHOBsIBaHe U pa3BuTue, baHkara 3a
pa3BuTue Ha CbBeTa Ha EBpona, EBponenckarta 6aHka
3a Bb3CTaHOBsIBaHe U pa3Butue, baHkara 3a
MeXAyHapoAHM pa3nnallaHusa unu BcsAka gpyra
cBbp3aHa MexayHapoaHa oMHaHCOBa MHCTUTYLMSA

B. UHCTpyMeHTH Ha Nap1yHusa nasap, CeKIopUTU3aLmm
n ABCP, eMUTUpPaHU OT eAVH U Cbll opraH

C. [leno3uTu Ha KPeaUTHU MHCTUTYLIUU NPU eaHa n
cblla KpeauTHA UHCTUTYLUUSA

D. OTC pepuBatu ¢ Apyr KOHTpareHT

E. sinoBe unu akumm Ha cooHOOBE Ha NapU4HUsA
nasap (Prin)

F. o6nuraumm, eMMTMpaHu oT oTAeriHa KpeauTHa
MHCTUTYLMS, KOSITO UMa cepanuile B AbpXaBa YneHka
1 KOSITO € CYGeKT, Mo 3aKOH, Ha cneuuaneH nyonuyeH
Hag3op, Cb3AadeH Aa 3alyMTaBa npuTexartenure Ha
obnurauymm.

G. ob6nurauvm, eMUTUPaHW OT OTAENHA KpeAUTHa
MHCTUTYLMA, KOraTo ca U3MbIIHEHN N3NCKBAHUATA,
noco4yeHu B Touka (f) Ha uneH 10(1) unum Touka (c) Ha
uneH 11(1) ot Aenernpanus pernameHt (EC) 2015/61.
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MakcumanHa nHBecTuums/ekcnoanums kato % oT akTuBuTe Ha cybdoHaa

BbB BCcekun
eAvH
usparen

5%

10%

5%

5% B eguH
uenesu ®Mn

10%

20%

O6wo
Apyrn

o 100% cnepn nonyyaBaHe Ha paspeLleHne oT
CSSF 1 npegocTaBsHe Ha cybdonaa Ha Ol

- Brnagee LeHHW KHUXa OT NOoHe LecT
PasnuYyHM EMUCUN HA eMUTEHTA,

- OrpaHVyeHusi Ha UHBECTULIMKTE B
MHCTPYMEHTU Ha NapuyHUs nasap oT egHa u
cblua emucus oo makcumym 30% ot cBouTe
aKTVBU

HO

YactuyHa otmsHa: CybdoHa Ha O ¢ VNAV
(NpomeHnMBa HeTHa CTOMHOCT Ha aKkTUBUTE)
Moxe Aaa uHeectupa go 10% npwu ycnosue, ve
obLiaTa CTOMHOCT Ha TakvMBa MHCTPYMEHTU Ha
napuyHusa nasap, cekioputudaumm n ABCP, kouto
ce BnagesnT OT BCEKN eMUTMpalLL, OpraH, BbB
BCEKW OT KOMTO TON MHBECTMPa noseye oT 5% oT
cBouTe akTmeK, He Haasuwasa 40% ot
CTOMHOCTTa Ha HEroBuTE aKTUBM.

NEiiin ArAmAAis114m 11 a8 AAIARITIsAAT s 12 ADOD

15% B
egHa
OpraHu3ay,
A

MakcumanHo o6wo 17,5% B uenesute PI.
Korato 10% vnu noBeye ce MHBeCTUPaT B
uenesu @M, cybpoHaBT onoBecTsBa
MaKCUMarnHOTO HUBO Ha TakcuTe 3a
ynpaeneHue, KouTo MoraT aa 6baaT HauucneHu
Ha camusi cybdoHg Ha DI u Ha gpyruTe ®IM,
B KOWTO TOW MHBECTUPA, a FOAULIHUAT JOKNa
LLie MOoCcoYM MakcuMarnHarta nponopumus Ha
TakcuTe 3a ynpaBrieHne, HauucnsBaHu Ha
camus cy6cpoHa Ha PIM un Ha apyrute O, B
KOWUTO TOM MHBECTUPA.

CymuTe, MOMyvyaBaHW OT EMUTUpaHeTO Ha Teu
obnvraumm, TpsibBa Aa 6baaT MHBECTVPAHN B aKTUBM,
KOUTO Mpe3 LIENus Nepros, Ha BanuaHOCT Ha Takvea
obnuraumm  MoraT da  MOKpMBaT — B3EMaHusATa,
CBbp3aHM C obnuraumute M KOUTO B Chydand Ha
HEyCrex Ha emuTEHTa We 6baar M3ronseaHn Ha
NpUoOpUTETHA OCHOBA 32 BbL3CTAHOBSBAHE Ha
MaBHMLATa M NNaLLaHe Ha HauvCreHaTa nyxea.

Korato cybcoHa Ha DIl uHBecTupa noeeve ot 5%
OT CBOUTE aKTVBY B TaKVIBa OBvraumm, EMUTpaHn ot
OTHENEH EMMUTEHT, obLlata CTOWHOCT Ha Tesu
MHBECTMLUMM He TpsibBa da Hageuwasa 40% ot
CTOMHOCTTa Ha akTBuTe Ha PoHaa.

Korato cybdoHa Ha I uHBecTMpa noseye oT 5% ot
CBOMTE aKTUBW B TakuBa obnurauum, EMUTMPaHN OT OTAESIEH
E€MUTEHT, obLuaTa CTOMHOCT Ha Te3n MHBECTMLMM He TpsibBa
na Hageuwaea 60% OT CTOMHOCTTa Ha akTMBUTE Ha PoHaa.



H. Cnopa3ymeHue 3a 06paTHO NOBTOPHO KynyBaHe Mony4YeHn akTMBK: EKCMo3nLUSt KbM AaOEH EMUTEHT
0o 15%, ocBeH koraTto Te3u akTuBM ca nod popmarta
Ha MHCTPYMEHTU Ha Napu4HuWs nasap, KOUTo
OTroBapsiT Ha nancksaHuaTa Ha 100% vactuyHa
oTMsiHa B peg 1;

OO6L, pa3mep Ha Napu4HUTE CpeacTaa,
NPefoCTaBeHN Ha eaVH U CbLy, KOHTpareHT, 8o 15%.

KomnaHum, KouTo ca BKIKOYEHN B €4Ha W Chlla Ipyna 3a LienuTe Ha KOHCONMMAMpaHUTE OTYETW, KakTo e onpeneneHo B [Aupektvea 2013/34 / EC otHocHO
TOAVLLIHWTE (PMHAHCOBM OTHYETU, KOHCONUAVPaHUTE PMHAHCOBM OTYETU M CBBbP3aHMUTE C TSIX OTHETW Ha onpeaerieHn BUOoBe NpearnpusTvis, Unu B CbOTBETCTBUE C
NPUETY MEXAYHAPOHM CHETOBOAHM NpaBWria ce pasmexaar kato eauH OpraH 3a M34KCHIsIBaHE Ha FTOPHUTE OrpaHUYeHus.

M nm cybapoHa, Ha PIIM ce pasrnexaar kato orgeneH N 3a LenuTe Ha N3YNCIISIBAHETO Ha FOPHUTE OrPaHUYEHMS.

Cy6choHa Ha PIIM He moxe Oa NpuTexasa MNpasBa Ha nac, kouto Gvxa My MO3BONWIM @ YNpaXHsBa 3HAYUTENHO BIMSHWE BbPXY YNPaBMEHWETO Ha
emuTnpalums opraH. 3aegHo ¢ Toea cybdpoHa Ha Pl moxe Aa Bnapee He noeeye ot 10% OT MHCTPYMEHTUTE Ha Napu4HUA Masap, cekropuTtusaumnTe n ABCP,
EeMUTVPaHM OT eAMH OpraH. ToBa OrpaHUYEHE Ce OTMEHS MO OTHOLLEHWE HA MHCTPYMEHTUTE Ha NapuYHKS nasap, EMUTUPaHU U rapaHTypaHm ot EBponerickis
Cbt03, HaLMOHAITHUTE, PEMVIOHANHATE N MECTHUTE aAMUHUCTPaLMM Ha ObDXaBUTE YNEHKM Unn TexHUTe LeHTpanHu GaHku, EBponelickaTa ueHTpanHa GaHka,
EBponelickata nHBecTuLpmoHHa 6aHka, EBponeiickvsi HBeCcTUUMOHeH choHa, EBponerickus mexaHnsbm 3a cTabunHocT, EBponercky MHCTPYMEHT 3a dvHaHCoBa
CTabWUIHOCT, LieHTpareH opraH Unu LieHTparnHa GaHka Ha Tpeta abpxasa, MexayHapoaHust BanyteH cdoHa, MexayHapoaHata GaHka 3a Bb3CTaHOBSIBAHE W
passuTre, baHkaTa 3a passuTvie Ha CbBeTa Ha EBporia, EBponelickata 6aHka 3a Bb3CTaHOBsIBaHE U passuTue, BaHkata 3a MexayHapoaHU pasnrallanust unm
BCsiKa Apyra CBbp3aHa MexayHapoaHa (pyHaHCOBa VHCTUTYLIMS I OpraHmn3aumst, KbM KOSTTO NMPYHaANIEXaT eaHa UM MoBeYe AbpKaBy WIEHKN.

Mpaeuna 3a nopmebosuo 3a cmaHoapmHu cyb6ghoHdoee Ha DIl

CraHpapteH cybdboHa Ha PN Tpsbea Aa oTroBaps Ha Tekylua 6a3a Ha BCSKO €OHO OT CrieHUTE U3VNCKBaHUS:

- HeroBoTo noprdponmo Tpsibea Aa nva BuHam WAM He rnoBevye oT 6 MeceLa;

- HeroBoTo nopTdhonuo Tpsibea Aa nva BuHarm WAL He noBeye oT 12 MeceLia, Npy cnassaHe Ha BTopa W TpeTa anvHess;

- Haii-Marko 7,5% OT aKTUBUTE My Ce CLCTOSIT OT aKTVBW C AHEBEH NafieXx, CriopasyMeHIsi 3a 0bpaTHO NOBTOPHO KyrnyBaHe, KOUTO MoraT Aja GbaaT npekpaTeHu
C npenmsBecTye OT eauH paboTeH AeH UM MapuYHK CPeACcTBa, KoUTo moraTt Aa 6baar usterneHn ¢ npegmseectue ot eguH paboteH aeH. CraHgapTteH
cybboHa Ha DI He npraobuBa akTMBKM, Pa3nyHM OT aKTVB C AHEBEH NafeX, Korato ToBa npuaobreaHe 6u foserno cyddoHabT Ha PN ga HeecTupa no-
Marko ot 7,5% OT CBOETO NopTEONMo B aKTVBW C AHEBEH Nafex;

- Har-Manko 15% OT aKTvBWUTE My Ce ChCTOSAT OT aKTUBU CbC CeAMMUYEH Madex, criopasyMeHVst 3a obpaTtHO MOBTOPHO KyryBaHe, KouTo MoraT Aa 6baar
NpeKpaTeHn C NPeausBecTMe OT NeT paboTHWU AHW UMK NapudHU CPeacTBa, KOUTO MoraT Aa Gbdar W3TErNeHV ¢ NpeausBecTMe OT MeT paboTHU AHW.
CraHpapTeH cybdoHp, Ha Pl He NprpobyBa aKTUBK, PasnMiHU OT aKTUB CbC CEAMUYEH NaAeXx, Korato Toea npuaobmeaHe 6u foserno cyddoHabT Ha DM
[a vHBecTMpa no-Marnko ot 15% ot cBoeTo NopTAoNMo B aKTUBM CbC CEAMMHEH Mafex;

- 3a LienuTe Ha roperoco4eHOTO M3YMCTIEHWE, MHCTPYMEHTU Ha Napu4HUA nasap unv asnose unv akumm Ha apyrv O morat aa 6baaT BKIMOYEHW B aKTUBMTE
CbC ceaMmMIeH napex Ao 7,5% ot HeroBwTe akTvBK, MK YCIoBYe Ye MoraT Aa 6baaT U3kyrneHu 1 pasnnaTeHn B paMkvTe Ha net paboTHu AHW. 3a uenute Ha
mbpBa anvHesi, Bykaa (b) npy u34mucnsiBaHe Ha cToHoCTTa Ha WAL 3a LIEHHW KHIDKA, BKITKOUYUTENHO CTPYKTYPUPaHN (OMHAHCOBW MHCTPYMEHTU, CTaHOAPTHUSAT
cybboHa Ha PIIN 3a usumncnsBaHeTo Ha Mafexa Lue B3eMa 3a 6a3a ocTaTbyHMs Nafex [0 3aKOHHOTO 0bpaTHO M3KyMyBaHe Ha MHCTpyMeHTuTe. Bee nak, B
cnyyan, Ye faneH MHaHCOB MHCTPYMEHT BKITKOYBA MyT ONnumst, cTaHaapTeH cybdoHa Ha MM moxe Ja 6asvipa 134MCNEHNETO Ha Nafexa BbpXy Aararta Ha
YMNPaXKHABaHE Ha MyT ONUMSITa BMECTO BbpXY OCTATbYHIS MaJEX, HO CaMO aKo BYHAM Ca USIMTbITHEHW BCSIKO €HO OT CIIEAHWTE YCITOBUSI:

- NyT onumsTa Moxe Aa 6bae cBoBOAHO M3MbIHEHA OT TO3M CTaHAapTeH cyodoHa Ha PN Ha gaTaTa Ha UsTUYaHe Ha CpoKa Ha Tasw onuUms;

- CTpalik LieHaTa Ha nyT onuusita octaea 6130 [0 o4akBaHaTa CTOMHOCT Ha MHCTPYMEHTa Ha iaTaTta Ha U3TU4aHe Ha Cpoka Ha onumsiTa;

- MIHBECTULIMOHHATA CTpaTervist Ha Toan cTaHaapTeH cybdoHa Ha O o3Hayaa, Ye MMa rornsiMa BEPOSITHOCT Onuysita Ja ce U3MbIHU Ha Aatata Ha
M3TWYaHe Ha CpoKa Ha onuysiTa.

Ypes yactniHa oTMsiHa npu navncnseaHeTo Ha WAL 3a cektoputmsaumm u ABCP ctaHaapTeH cybdoHa Ha DI Moxe, BMECTO ToBa, Aa 6a3upa M34mcrsiBaHeToO
Ha naZexa B Cryyai Ha aMOPTU3aLMOHHN MHCTPYMEHTU BbPXY €0HO OT CrieaHuTe:

- JAOroBOPHUAT aMOpPTU3aLIMOHEH npod)vm Ha TakmBa UHCTPYMEHTU;
- aMOPTU3AUNOHHUAT I'IpO(*)VIJ'I Ha 6a3oBWTE aKTUBM, OT KOMTO Ce nony4vaear napu4HUTE NOToUM 3a 06paTHO M3KynyBaHe Ha TakMBa UHCTPYMEHTWU.

AKO MOCOYEHUTE MO-FOPE OrPaHMYEHIS Ca HAABMLLIEH! MOPaAV NPUYMHM U3BBH KOHTPOSTa Ha cyBdoHaa Ha G uv B pesynTar Ha ynpavkHsBaHe Ha npasara Ha
3anvceaHe Uy oGpaTHO UKyryBaHe, To3u cyBeoHa Ha DI e Nprema kaTo NpYopUTeTHa LieN KOpUNVpaHeTo Ha TOBa MOMOKEHME, KaTo HaArexHo oTunTa
VHTEpECHTE Ha HETOBUTE aKLIVIOHEPU.

CraHpapTeH cybdoHn, Ha Pl Hama aa uva dpopma Ha cybdoHaose Ha PIIM ¢ nocTosHHa CTOMHOCT Ha HeTHUTe aktvek (CNAV) unin cybdonaose Ha Pl cbe
criabonpoMeHmnvBa CTOMHOCT Ha HeTHUTe akTven (LVNAV).

BwbmpewHa npouyedypa 3a oyeHKa Ha KpeGUmHomo Ka4yecmeo, Mpuwioxuma 3a cybgoHdoee Ha @I

OnucaHuve Ha LenTa Ha npoueaypaTta

KomnaHusiTa 3a yrpaBneHue HoCW OKOHYaTerHaTa OTTOBOPHOCT 3a Cb3[aBaHETO, BHEAPSIBAHETO W MOCTOSIHHOTO MpuriaraHe Ha BbTPeLLHa NnpoLienypa 3a oLieHka
Ha KPeOMTHOTO Ka4eCTBO 3a OnpeersiHe Ha KPEAUTHOTO KaYECTBO Ha MHCTPYMEHTUTE Ha MapuiHUTE nasapu, cexoputusaummte u ABCP, YanTo xapakTepucTuki
ca gedmHMPaHW, KakTo creaga:

Llenta Ha BbTpeluHaTa npouefypa 3a OueHka Ha KPeaoWTHOTO KaveCcTBO € [a YCTaHOBW MpUHLMNUTE U MeTodonoruTe, Kouto TpsibBa Oa ce nmpunarart
CUCTEMATWYHO 3a OMnpeAensHe Ha MHBECTULIMIOHHOTO KPEAUTHOTO Ka4YeCTBO 3a KOMMaHWSTa, B CboTBeTCTBUE ¢ PernamerTa 3a ®I1I1. MNMpouenypara onpeaens
npoLieca, Ype3 KOUTO Mexy OpyroTo criedsa [a ce Crieay BriollaBaHeTO Ha KpeauTute, 3a fa ce u3berHe 3anasBaHeTo Ha KpPeauTy, KoUTo Morar fAa 6baar
HEU3IMbITHEHMW.

BbTpeluHaTta npouenypa 3a OuUeHKa Ha KPeauTHOTO KadecTBO € AedpmHupaHa oT Komucusita 3a KpeaouTeH prcK Mog OTTOBOPHOCTTA Ha KOMMaHWsiTa 3a
ynpasrneHve. Komucusita 3a KpeauTeH puck ce noaabpka Ha HUBO rpynaTta Ha Amundi 1 e He3aByCMa OT UHBECTULIMOHHTE EKMMW.
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Exvin 3a He3aBUCMM KpeauTeH aHarua 1 yrpasrieHne Ha NMUTIA, KOMTO paboTy nof pbKOBOACTBOTO Ha KOMMaHWsiTa 3a yrpaBrneHue Ha HBO rpynaTa Ha Amundi
n cbc cepanmile B Mapwk (PpaHumsi), BHeOpsiBa METOAOMNOMMUTE, MPUIOKAMIU 32 BCUYKA KIHOYOBM €TamM Ha MHBECTUMLMOHHMS LWKbIT CbOupaHe Ha
MHGOpMaLWs, aHamman M OLEHKA Ha KPeOUTHOTO Ka4yeCTBO, MPEropbKu 3a BanvaypaHe OT cTpaHa Ha Komucusta 3a KpeauTeH PUCK, MOHUTOPMHI Ha
BanmampanuTe or Komvcusita Kpeamt, KOHKPETEH MOHUTOPMHT HA BIOLLIABALLY CE KPEOUTN U CUTHarW, yrpaBneHue Ha Criydau B HapyLLIEHVEe Ha OrpaHNYEHsITa.

MeTogornomnmuTe ce npepasrnexaar 1 Banuampar TonkoBa MbTH, KOSKOTO e HeoBXoaUMO M MoHe BeAHLXK FOAMLLHO, 3a Ja Ce aaarntupaT KbM HacTosLLOTO
nopThonMo 1 KbM BbHLIHUTE YCroBUs. B crydait Ha npomsiHa Ha METOAONOMUTE, BCUYKN 3aCErHaTV BBTPELLHW KPEaUTHW OLIEHKW Ce NpepasrnexaaT Bb3MOXHO
Halt-CKOpO B CbOTBETCTBME C PernamenTa 3a OIr1.

KpeouTuTe, OTroBapsiLLm Ha ycroBusiTa 3a (hoHAOBETE Ha MapuyHKs Nasap, ce NpepasrmexaaT Halk-Marko BEAHBX FOAVLLHO ¥ TONKOBA MbTU, KOMKOTO Ce U3NCKBa
OT MPOMEHMTE B 0GCTaHOBKATA, KOUTO OKa3BaT BMsIHWE BbPXY KPEAWUTHOTO KAYECTBO.

OnvcaHve Ha BXOOHUTE AaHHW 3a OLleHKaTa Ha KpeaUTHOTO Ka4yecTBO

MeToaonomnTe 3a OLEHKA Ha KPEAUTHOTO KauecTBO Ce OTHACAT [0 PEHTABUIHOCTTA, MIaTexocrnocoBHOCTTa M JIMKBMOHOCTTA Bb3 OCHOBA Ha KOHKPETHU
KOMMYECTBEHW U KAYECTBEHM EEMEHTH, KOWUTO BapupaT B 3aBMCMMOCT OT BMAA HA EMUTEHTUTE (HaLWIOHarHWU, PErVIOHanHM UM MECTHW aaMUHUCTPaLMW,
(hVHAHCOBYW KOpNopaLmMm 1 HeChHAHCOBM NPEANPUSTUSA), U BULA Ha Kraca aKTUBWUHCTPYMEHTM (HEPEMTUHIOBM, CEKIOPUTU3MPAHM, MOKPUTY, MOOYUHEHU U T.H.).

B meTomonormTe ce B3eMaT NpefBun KOMMHYECTBEHUTE W KaueCTBEHUTE MokasaTery, KOWUTO MO3BOSIsBaT [a Ce OLEeHW No GraropasyMeH, cUCTEMaTUYeH U

NOCTOSIHEH HaYUH Ha[EXOHOCTTA W MPO3PaYHOCTTa Ha MHAOPMaLMSTa B KPATKOCPOUYEH U CPEAHOCPOYEH MiTaH 3a JKU3HECTOCOBGHOCTTa Ha eMUTEHTa (KakTo OT

BbTpELLHA IMeHa TouKa, Taka U B KOHTEKCTa, B KOMTO EMUTEHTLT OMepupa) v eMycumTe.

CHbOTBETHUTE KPUTEPWM, KOUTO CE M3MON3BaT 3a aHanWaa, BapypaT B 3aBUCVMOCT OT BUOOBETE EMUTEHTU U TEXHUTE CEKTOpY Ha AeHocT. Mof BHUMaHue ce

B3eMar CrefiH/Te enemMeHTy:

- KONMYECTBEHMTE MoKasaTerny, Kato onepaTuBHM M (oMHAHCOBU AiaHH, Ce aHanuaupaT He camo NpW NPYKIKOYBaHe Ha CMETKUTE, HO U B TEYEHWE Ha BPEMETO,
N ce MpeoLieHsIBaT Mpy HeOoBXOAMMOCT, 3a Aa Ce W3YMCIIM PEeHTaBUIHOCTTa, MIlaTeocrocoBHOCTTa, PUCKA OT HEU3MbIHEHWE U Ko LMEHTUTE Ha
TIVKBUOHOCT, KOUTO CE CYMTAT 3@ Bb3MOXHO Halt-MpeacTaBuTerHuA;

- Ka4yeCTBEHM MoKasatenu, KaTto HanpyMep AOCTbM A0 (vHaHCUpaHe, onepaTuBHO U BU3HEC YyripaBmneHue, CTpaTtervs, yripasreHie, penyTauys, ce oueHsear
MO OTHOLLEHVE Ha TsIXHaTa MOCIIeLOBATENIHOCT, HAOEOHOCT MMM XKM3HECTIOCOBHOCT B KPATKOCPOUYEH M CPEOHOCPOYEH MiTaH, KakTo M B CBETNMHATa Ha
MaKPOVKOHOMMYECKATA CUTYaLIWS! 1 CUTyaLmsITa Ha (OMHAHCOBMS Nasap;

- KpaTKOCPOUHUS XapaKTep Ha akTBa/MHCTPYMEHTA.

- 3a CTPYKTyp1paHy (oMHaHCOBM MHCTPYMEHTM — OMEPaTVBHISIT PYCK U PUCKBT OT HEUSMbITHEHME Ha 38abITKEHMS, MPUCHLLM Ha CTPYKTYpYpaHaTa domHaHcoBa
CHenKa, 1 B CITydaii Ha eKCTIo3ULVISt KbM CEKIOPUTM3ALINM — KDEAUTHUST PUCK HA EMUTEHTA, CTPYKTYpaTa Ha CEeRopUTM3aLVSTa 1 KPEaWTHIUS puck Ha 6asosute
aKTvieu

M3TO4HMUMTE Ha VIHq)OpMaLlI/Iﬂ Ca C AOCTaTb4yHO, MHOroKpaTHO, akTyanHo U HaaexaHO Ka4eCTBO, OCHOBAHO Ha ereKTVIBHa cucrtema, CbCToALLa ce OT.

- NPU N3TOYHKUKA: roOAULLIHLA OTYETU U I'Iy6]'IVIKaL|I/II/I Ha CaTOBETE HA EMUTEHTUTE, npeseHTaumm Ha eMUTEHTU B KOHTEKCTa Ha ABYCTPaHHU CpeLln (OHI/I B OLII/I)
nnn npeseHTaunm 3a MHBECTUTOPU,

- BMasapa: YCTHU N NMUCMEHMN NPEe3eHTaLMm OT PEATUHIOBU areHLMMW, BBTPELLHWBBHLLIHW NPOYYBaHVs OT CTpaHa Ha npodasada unn MeaunHa/obLuecTeHa
MHdOopMaLMS.

OnuvcaHne Ha MeTooNornATa 3a OLeHKaTa Ha KPeAMTHOTO KaYecTBO

OueHkaTa Ha KpeAWTHOTO Ka4eCTBO NMopaxkda Mpernopbka, NocoYBaLla HUBO Ha KOAOBETE Ha pycka U IMMWT criopes oTAena 3a yrpasneHve. Kogosete Ha puycka
NpeacTaBnsBaT pa3nvyHATE HMBA Ha KPeOUTHO KavecTBO, KaTo ckararta e oT 1 (BMCOK puck) Ao 6 (HMCBK puck). B cnyyai Ha usmeHeHns B obcTaHoBkaTa u
CcbbUTUSA, 3acsraly HeGNaroNPUSTHO KAYECTBOTO Ha KpeauTuTe B pasnvyHa CTEMEH Ha CEPUO3HOCT, KOAOBETE Ha pUCKa Ce MOHWKaBaT CbOTBETHO A0 Hal-
[OMNHUS IMMUT Kog, 3a puck 4, 5 unn 6. He ce npunara MexaH4HO JoBepsiBaHe Ha BbHLUHWM PENTUHIM. KoraTo uMa chluecTBeHa NpoMsiHa, KOSTo 61 Morma ga
OKayke Bb3[elCTBME BbPXY ChLUECTBYBaLLaTa OLEHKa Ha eMUTEHTa 1 MHCTPYMEHTA, Ce MpaBu HOBa OLIEHKa Ha KPeOWTHOTO Ka4yecTBO, KaKTO Ce U3UCKBa U ce
ypex[a CbITiacHO CLOTBETHUSA PErfiameHT, u3aaaeH oT ESMA.

JIumuTrTe Ce onpenensT cnopen, KpeauTHOTO Ka4ECTBO, pa3Mepa Ha EMUTEHTA U ieNna B KOHCONMUAVPaHUs ObIr HAa EMUTEHTA.

Komwcusta no KpeauTeH pUCK Ce CBUKBA BCEKM MeCeL, U, ako e HeobxoamMo, Mo BCSKO BpemMe Ha ad hoc ocHoBa, u Banuaupa KpeautHUTe NpernopbKy, KOUTO
TDHGBa pha bvaar npeaBapuTesniHoO BarimapaHn OT pPbKOBOAUTESA, OTrOBapsiLL, 3a aHanm3a Ha KpeauTtHUA PUCK 1 yNpaBrieHNETO Ha NUMUTUTE.

KomuvcusaTa 3a kpeovTeH puck ce mpencenaTerncBa OT 3aMECTHUK-TeHeparHus OVpeKTop Ha rpynata Amundi, @ B HEroBO OTCLCTBYE — OT PbKOBOAWTENS,
OTroBapsiLL, 3a aHanma Ha pycka Ha rpynara Amundi. Komucusita ce ChCTov 1 OT MOCTOSIHHUTE YIIEHOBE, KOUTO Ca PLKOBOAMTESM (@ B TAXHO OTCLCTBME — TEXHUTE
3aMECTHULIN) OT KOHTPOMNMpaHUTE BU3HEC HANPaBIEHMS, BKIKOYUTENHO B13HeC HanpaBneHusiTa ,MapyieH nasap”, ,CLOTBETCTBUE 1 OWT, U PbKOBOAWTENNTE Ha
oTAena ro ynpasneHve Ha prcka U KpeauTeH aHanu3 B paMKiTe Ha PvickoBa GU3HEC NuHWS.

I'IpenopbKMTe 3a Kpegutupade, BanuavpaHu ot Komueusita no KpeauteH pUcK, ce cbobLL@BaT Ha KOMNaHusiTa 3a ynpaeneHue, KOATO ' npermexaa un
yTBBbpPXOaBa Ha Noaxoasdln UHTepsann OT BpemMe. YactnyHaTta oTMsHa Ha HsIKosi OT npenopbkm1Te Tp5|6Ba da 6bae cbobleHa Ha Komucusita no KpeauTteH n
PbKOBOAUTENA, OTIOBaPsILL, 3a aHanM3a Ha KpeauTHUA pUCK 1 ynpaesneHeTo Ha NnMnTtuTe, 3a obcb¥aaHe Ha MHEHWETO Ha KoMMaHusiTa 3a ynpasrneHue.

B cnyyait Ha HapyLLeHVe ce npuriara CboTBETHATA NMpoLielypa, 3a a ce yperynupa cutyauusTa:

- WM 4pe3 HezabaBHa Npoaakba Ha aKTUBUTE B HApYLLIEHWE, 3a 1A Ce U3MbLIHAT YCIoBMsITa 3a IMMUTUTE,

- WM Ypes yrnpaBreHye Ha noracsiBaHe Ha akTUBUTE B HApYLLIEHWE, KOMTO Ca B U3MNMLLILK, aKo € onpaBaaHo,

- WM Ypes NOBULLIABaHE Ha NIMMWTA, KaTo MO TO3W HAYMH MOKPYBA U3NMLLIbKA, ako € OrpaBaaHo.

Tean peLueHns Tpsibea Aa 6baaT pervctpupaHn B incMeHa hopmMa B CLOTBETCTBYE C UneH 7 oT [denervpaxus pernament (EC) 2018/990.

Ynpaenexue Ha nukeudHocmma u KYC

VHBECTULIMOHHUSAT MEHNIKbP Ha BCEKUN Cy6CbOH,EI, Ha @Il cuctemHo npunara npoleanypu 3a ynpasneHne Ha NMKBUAHOCTTa 3a OLeHKa Ha KarnauuteTa Ha BCeku
Cy6d)OH,D, Ha Ol 3a nogabpXKaHe Ha afekBaTtHO HMBO Ha JIMKBUAOHOCT Mpu OT4MUTaHe Ha npoq)vmme Ha JNIMKBUOHOCTTA Ha pasnnyHUTE akTBM Ha CbOTBETHUA
Cy6df)OH,El 1 Ha KOHUEHTpauunTe Ha d)OH,Ela 1 BOMNaTUIMHOCTTa Ha NOTOKa, KOSITO ce ovakBa Ha basarta Ha CBbp3aHaTta C akuuoHepute VIH('bOpMaLI,MH 3a KnneHTute
(KOSITO BKIOYBa PasriMvyHn efieMeHTn Kato pasmMep, Kopernauma mexay TaX 1 MMHano noae,u,eHme) 1 APy 3a0bimMKeHNA, KOUTO OKasBaT BIIUAHWE BbPXY aKTUBUTE

Ha cybcoHaa.
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AOMbIHATENHA MHPOPMALUNA OTHOCHO OEPUBATUMBUTE N TEXHUKUTE

BUOOBE AEPBATUBU, KOUTO NOOPOHOOBETE MOIAT A

U3NON3BAT

[epnBaTtnB € hMHAHCOB JOrOBOP, YNATO CTOMHOCT 3aBUCK OT NPeACTaBAHETO

Ha €[MH UMK HAKOMKO pedpepeHTHN akTvBa (KaTo Hanpumep LieHHa KH1ra unn

Habop OT LEHHU KHWKA, WHAEKC WM JMXBEH MpoueHT). BuHarm B

CBbOTBETCTBME C WHBECTMLMOHHATa CU MONUTMKa BCeku cybdpoHa mMoxe aa

MHBECTUPA BbLbB BCEKW BWUO WHCTPYMEHTU 3a (DMHAHCOBM [epuBaTtu. (3a

cyboHaoseTe Ha PIIM BukTe ,[NpaBuna, cBbp3aHu cbe cybdoHaa Ha PI*

Ha cTp. 172.) Te mMoraT fa BKIKYBAT CNEeAHUTE TUMOBE, KOUTO MOHACTOSILLEM

CbCTaBMsBaT Han-4eCTo CpeLlaHnTe AepuBaTUBK:

o BanyTHW opybpan (BKIMOYUTENHO HEBL3CTAHOBUMY hOPYLPAN), BanyTHU

onuuK, BanyTHW CyarioBe, CyarnoBe BbpXy akumu, HOYbPCHU [OrOBOPU,

JINXBEHW CyaroBe, CBbp3aHn C WHrauysi cyanose, onuMn 3a Brv3aHe B

JINXBEHW CyaroBe, ONuUMM BbpXy (HYBPCHWA [OroBOpW, [OTOBOPU 33

pasnvka, roYbpcU BbPXY MHOEKCA Ha BOMAaTUIHOCTTA, BapWaLMOHHW

cyarioBe, BapaHTu.

Cyanose Bbpxy obLia Bb3BpblUaemocT (TRS) ca AoroBopu, Mpu KOUTO

efHaTa CTpaHa Npexsbpns Ha Apyrata cTpaHa obluata pe3ynTaTHOCT Ha

pedepeHTHN aKTVBW, BKIIOYUTENHO BCUYKM NUXBW, OOXOOM OT TaKCw,
nasapHy neyanbu wm 3arydbu u kpegutHu 3aryou. B [Mpocnekta ca

PaskpuUTX MaKCcyManHaTa W OdaKBaHaTa EKCro3vuMsi Ha aKkTuBUTE Ha

cybboHposeTe Ha TRS. MNpu onpeaenexy o6cToaTencTaa Teau NponopLmMm

morart aa 6baaT no-ronemu.

KPEOWUTHW  OepvBaTVBK, KaTo Hampumep KpeaouTHW cyarnose Mo

noapasbupaHe, ca AOrOBOPU, NMPU KOUTO BaHKPYT, HEU3MbIHEHWE U APYro

LKpeauTHo cvBUTME" Noparkaa nNnallaHe oT eaHaTa CTpaHa KbM Apyrata;

o [epuBatnBu, umeto obsieaBaHe npeacTon (chopybpaHU AOrOBOPU BbPXY
obLy, Habop OT WMNoTekW; ObLUMTE XapaKTepUCTVMKM Ha To3u Habop ca
YCTaHOBEHU, HO KOHKPETHWTE LIEHHW KHIDKA, KOUTO Lie 6baaT NnpeaocTaBeqmn
Ha KyrnyBaya, ce onpenensT 2 AHW Npeay AocTaBkaTa, a He B MOMEHTa Ha
MbpBOHAYasiHaTa caernka);

o CTPYKTYpVpaHu pvHaHCOBM [epuBaTVBY, KaTto HampuMep CBBbP3aHW C

KPEAWTU UMK CBBP3aHN C A aKLMN LIEHHWN KHDKa

[OroBOpM 3a pasnuka ca [OrOBOPWM, YMSITO CTOMHOCT ce 0asvpa Ha

pasnvkata mexay ABe pedepeHTHU U3MepBaHKsl), kato Hanpumep Habop

OT LIEHHU KHWXa.

DroubpenTe 0OMKHOBEHO Ce ThpryBaT Ha 6opcaTa. Beuykm octaHanm BugoBe

OepvBaTvBy OBMKHOBEHO Ca M3BLHOOPCOBU. 3a BCUYKM CBbP3aHW C MHOEKC

OepvBaTMB/M  OOCTaBYMKLT Ha  MHOEKca onpedens Yecrtotata  3a

pebanaHcypaHe.

CybboHObT BbB BCEKM €OuH MOMEHT Lie Gbde B CbCTOsHWE Aa M3MbIHW

BCVYKMTE CW 3abIDKEHUS 3@ MrallaHe W [0CTaBKa, NMOpOAeHW OT CHAENKM C

Aepvsatn

LIENA HA U3MON3BAHETO HA IEPUBATUBU

B cboTBeTCTBYE C MHBECTULIMOHHATA CY MONUTUKA AafdeH Cy6choHa, pasnuyeH
ot cy6choHa, Ha DIIM, Moxe Aa 13nonssa AepuBaTVBA 3a XeMKMpaHe cpeLly
pa3nuyHN BUOOBE PUCK, 3a ePEKTMBHO yrpaBrieHne Ha nopTconmoTo unum 3a
crneyernBaHe Ha eKCro3nLMs KbM KOHKPETHW UHBECTULIMW UIN Nasapu.
Cy6choHabT-A0HOP MOXe Ada uHBectvpa Ao 15% B AepuBaTMBM, KOUTO Ce
M3rOM3BaT Camo 3a XemKvpaHe.

Cy6cboHaoseTe Ha Pl MoraT Aa M3non3eaT AepyBaTVBY Camo 3a LienuTe Ha
XEMKVPAHETO Ha INUXBEHWS WNW BarnyTHWUS PUCK, NPUCHLL, Ha Apyra
MHBECTULMS HA CbOTBETHUS CyBchoHA Ha DI

BanyTtHo xemkupaHe Cy6doH Moxe fa ce BKIHOYM B AVIPEKTHO XemKvpaHe
(3aemaHe Ha MosviLwIsi Mo OTHOLLIEHWE Ha AafeHa BaryTa, KOsiTo € B MoCcoKa,
MPOTVBOMOMOXHA Ha Mo3vuMsTa, Cb3hadeHa OT APy WHBECTULMU B
nopTehonmoTo) M KPBCTOCAHO XemkupaHe (HamansiBaHe Ha edpekTvBHaTa
eKCriosvLMst KbM €edHa BaryTa, [OKaTo ce YyBenuyaBa edpekTuBHaTa
€KCro3nLVIsi KbM Apyra).

BanyTHOTO Xemk1paHe Moxe Aa ce U3BbPLLBA Ha HMBOTO Ha CybcoHaa 1 Ha
HMBOTO Ha KIlaca aKuum (3a KnacoBe aKLym, KOUTO Ce XemkvpaT BbB BasyTa,
KOSITO Ce pasnuyaBa OT OCHOBHaTa BaryTa Ha cybdoHaa).

KoraTo cybdhoHa nputexasa akTviBW, KOWTO ca AEHOMUHVPaHW B PasfinyHu
BaryTW, UMa MO-TOMsiM PUCK BaryTHUTE konebaHus Ja He 6bhaT HarmbiHO
XEMKMPaHN Ha NpakTuKa.

XepkMpaHe Ha NUXBEH MPOLEHT 3a XemMKMpaHe Ha JMXBEH MPOLIEHT
cybdoHaoBeTe  OBMKHOBEHO M3Mon3BaT JMXBEHU IOYBPCH,  MUXBEHW
CcyaroBe, NpofaBaHe Ha KoM ONuUMK BbPXY NMXBEHW MPOLEHTU UMK KyryBaHe
Ha MyT ONUMN BPXY JIMXBEHW NMPOLIEHTH.

XepkupaHe Ha kpeguTeH puck CyGdoHa MoXe Ja M3ronaea KpeauTtHU
cyaroBe no nogpasbupaHe, 3a Aa XemKk1pa KPeaUTHNS PUCK Ha aKTUBWTE CU.
ToBa BKMIOYBA XEMKOBE CpELLY PWUCKOBETE HA KOHKPETHW aKTUBWM Win
M3gaTenu, KakTo U XeMKoBe CpeLly LEHHW KHWKA Unu u3gaTenu, KbM KOWUTO
Cy6hOHOBLT HIMa Npsika eKCroanLus.

XemKupaHeTo Ha NPOABLIMKUTENHOCT LIENM Ja Hamarnm ekcrioanumusiTa KbM
naparernHu NpOMeHN B JIMXBEHUTE MPOLIEHTY MO kpuBmMTe. TakoBa XemkupaHe
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MOXe Aa Ce U3BLPLLIM Ha HUBOTO Ha CyOGdhoHAa 1 Ha HVBOTO Ha Krnaca akuum
(3a DH knacoBe akuum). XemxupaHuTe no NpoLbIPKUTENHOCT KacoBe akuum
BeYe He ca Hann4Hu 3a 3anucasaHe

Ha HVBO Knac Ha akuum Tasu TexHUKa Lieny Ja Nokpue NpoabidkUTENHOCTTa
Ha pedpepeHTHUS eTarnoH Ha cyboHaa.

EcbekrBHO ynpaBneHue Ha noptdonuo CybcoHaoseTe, pasnuyHn oT
cybdpoHaose Ha ®II1, MoraT Aa M3NOM3BaT BCUYKM AOMYCTUMM AEpPUBATVBM 33
ePeKTMBHO ynpaBreHne Ha noptdgonunoto. EdekTBHOTO ynpaeneHue Ha
nopTchonMo BKIIOYBA HaMansiBaHe Ha pasxoauTe, YrpaBreHue Ha napuqHu
cpeacTea B 6poit, NpaBuUnHO NoAAbPXKaHE Ha NMKBUAHOCT U CPOAHW MPaKTUKA
(Hanpumep nopabpkaHe Ha 100% WMHBECTULWMIOHHA EKCro3vLMS, 3anassaiikv
YyacT OT aKTMBWTE B NWKBMOHO CHCTOSHWE 3a M3BbPLUBAHE Ha obpatHu
U3KYMyBaHWS Ha aKkuMM W MOKynka wunuM npopaxba Ha WHBECTULMK).
EdbektBHOTO ynpaeneHue Ha noptconmMo He BkodBa AEWHOCTW, KOWUTO
Cb3AaBaT MMBLPUIK HA HMBOTO Ha LIANIOCTHOTO MOPTCHONNO.

CneyvenBsaHe Ha ekcno3uumsa CybdoHaoBeTe, pasnnyHmu OT cybdoHaoBe Ha
®Ir1, morat Aa “3nomnasaT BCUYKM JOMYyCTUMU AepVBATMBY KaTo 3aMecTuTeni
Ha [OWPEKTHO WHBECTMpaHe, T.e. 3a CreyenBaHe Ha WHBECTULMOHHA
EKCTO3ULMSI KbM BCSIKaKBM LIEHHW KHWKA, Nasapy, WHOEKCW, JIMXBU WIn
VHCTPYMEHTW, KOUTO CLOTBETCTBAT Ha MHBECTULIMOHHATA Lien Wi MonuTvka
Ha cybdhoHaa. Tasn ekcnoauumst Moxe [a HafsuLLIaBa eKkcriosnumsTa, KosiTo
61 ce nomywna OT AMPeKTHA MWHBECTULUMS B CLOTBETHATa Mo3uLust
(MvBBPUEK edexT).

OcBeH TOBa AafeH cybdoHn Moxe fAa npodade cyan 3a KpeauTHO
HEM3MbIHEHME KaTO HauvH 32 CrevenBaHe Ha KOHKpeTHa KpeauTHa
ekcrosvums. Mpogakbata Ha Cyan 3a KpeauTHO HeWsMbiHeHWe Moxe Aa
reHepvipa ronemm 3arybm B cniydait Ha GaHKpyT, HEu3MbIHEHWe unu Apyro
,KPeOUTHO CbOMTVE", CBBP3aHO C 13JaTens UNW LigHHaTa KHUra B OCHoBaTa Ha
cyana.

TEXHUKU U MHCTPYMEHTWU, CBBbP3AHU C LIEHHU KHUXKA COEJIKUA
3A PUHAHCUPAHE

B cboTBETCTBYE C MHBECTULIMOHHATA CY MOMUTUKA BCEKU CyBpoHa Moxe aa
13ros3Ba CBbP3aHUTE CbC CAESKM 3a (OMHAHCHPaHE Ha LIEHHW KHDKA TEXHWK
N VHCTPYMEHTH, onucanu B To3u pasgen. MNoadoHaosete Ha OIIM noanexar
Ha CreumduYHN OrpaHNYEeHUs], KaKTo € OnMcaHo Mo-HaTaTbk B ,[lpaBuna,
CBbp3aHu cbe cybhoHposeTe Ha DI,

Bcekn cybdoHn TpsbBa fda rapaHTvpa, Ye BbB BCEKM €OVH MOMEHT e
cnocobeH Ja W3MbMHU 3adbiDKeHUsiTa CM 3a 0BpaTHO W3KynyBaHe KbM
aKUMOHepUTE CU, KaKTO U 33 bIDKEHUATA CU 3a IOCTaBKa KbM KOHTpareHTuTe.
Huto epnH cybdoHa HaMa npaBo Aa npopasa, obellasBa MU [aBa kato
rapaHLys KOUTO 1 ia € LIEHHWN KHUXa, NOMyYeHW Ypes Tean JOroBopy.

[laeaHe u e3umaHe Ha3aeM Ha UeHHU KHWXa

B coenkvte 3a fJaBaHe M B3eMaHe HasaeM Ha LEHHW KHWxa 3aemomaTenst

NPEXBLPMS LIEHHU KHKA WM MHCTPYMEHTVM Ha 3aemorionyvarensi, npu

YCNOBME Y& 3aeMOrofyyaTensaT roeMe 3afgb/DKEHVMETO f[a BbpHe

€KBMBAIEHTHUTE LIEHHW KHIDKA UMM MHCTPYMEHTU Ha Gbaella aata unu npu

rouckBaHe OT 3aemopartens. Ypes Takumea cOenkuM CyOGqOHA, pasnuyeH oT

cybboHa Ha DI, Moxe Aa AaBa Ha3aem LEHHU KHUKA UM MHCTPYMEHTU Ha

BCEKV KOHTPAreHT, KOWTO Ce MOoAYMHSIBA Ha MpaBuna 3a npyaeHusaneH

Haa3op, cymtaHu oT CSSF KaTo ekBMBareHTHW Ha Teaw, npegnucaHn ot

3aKkoHogaTtencTeoTo Ha EC.

CybcboHa, pasnuyeH ot cybdoHg Ha DI, moxe Aa AaBa Has3aeM LiEHHW

KHW>Ka OT NMOpTEONMOTO CU UM NPSIKO, UK NMOCPEACTBOM CrieaHUTE:

e CTaHOapTM3MpaHa CcucTemMa 3a 3aemaHe, OpraHuaMpaHa oOT npu3HaTta
KIVMPYHIOBa MHCTUTYLINS,

e CUCTEMA 3a 3aeMaHe, OpraHuavpaHa OT (OMHAHCOBa MHCTUTYLIUS, KOSITO €
cneuranuanpada B nogobeH TUn Caesku.

3aemoronyyatenat TpsibBa Oa npegocTaBu rapaHuus nop dhopmara Ha

3ar1or, KosiTo obxBalLa Lienus nepyog Ha 3aeMa U e NoHe paBHa Ha obluarta

OLEHKa Ha LEHHUTE KHIKA, O3AEHW HasaeMm, MIC CTOMHOCTTa Ha BCSKO

OTKIOHEHWE, KOETO CE CMETHE 3a NOAXOAALLIO CNOPES KAYECTBOTO Ha 3ariora.

Bcekn cybcoHa, pasnudeH ot cybdoHa Ha PIM, moxe aa B3vma Haszaem

LIEHHM KHIPKa CaMO MpU U3KITKYUTENHM 0GCTOSTENCTBA, KaTo Hanpumep:

o KOraTo jaileHn Ha3aeM LieHHM KHbKa He GbaaT BbpHaTW HaBpeme,

e KOrato Mopagay BbHLUHA MpuyMHa cybhoHALT He MOXe Ja NpenocTaBv
LIEHHM KHIKa, KOETO € 32bIKEH [a NPeAoCTaBu.

COdenku 3a 06pamHo rosmMopHO KyryeaHe U [o8MOPHO KyryeaHe

Mo cvnata Ha Te3n caenkn cybdoHOBLT CLOTBETHO KynyBa Wnu npoaasa
LUEHHU KHWKA M MMa WM MpaBoTO, WNM 3aObIDKEHWETO (CbOTBETHO) Aa
npogaze obpaTHO Unu Aa Kynv o6paTHO LIEHHUTE KHIPKA Ha Mo-KbCHa Aata v
Ha KOHKpeTHa LieHa. CybhoHa Moxe [a CKItouBa CriopadyMeHyisi 3a NOBTOPHO
KyriyBaHe CaMO C KOHTpareHTW, KOWTO ce MOAYMHSIBAT Ha npaBuna 3a
npydeHUManeH Haasop, cumtanu ot CSSF kaTo eKBMBANeHTHU Ha Teau,



npeanv1caHmn oT 3akoHoaaTencTeoTo Ha EC.

PaspellieHuTe 3a Teau onepauun LEHHW KHIDKA U KOHTpareHTW TpsibBa ga
OTroBapsT Ha UMpKynsipHuTe nmcMa Ha CSSF 08/356 (3a cybdoHaose,
pasnnuHn ot cybcoHaose Ha OMM) u umpkynspHo nvcmo 14/592 wn
Pernamenta 3a Ol 3a cy6choHaoseTe Ha M.

Honycmumo o6e3neqeHue

Kato yact ot caenkute ¢ OTC AepyBaTh (BKIHOUUTESHO CyaroBe Bbpxy oblua
Bb3BPbHLUAEMOCT) U BPEMEHHU MOKYMKA M MPOOaXOM Ha LIEHHU KHWKA,
cyboHaABLT MOXe da nomnyyaBa LieHHW KHWbKa M NapyvyHu cpeactsa B Opon
KaTo rapaHums (obesneveHne). 3a npaBunara, CBbp3aHn CbC CyodoHAoBE Ha
@I, oTHOCHO MpuemnueK obesneyeHnsi, BwkTe ,[paBuna, CBbp3aHW CbC
cybboHaose Ha O,

Bcsiko nonyyeHo obesneyeHve, pasnuyHo OT MapuyHW cpeactBa B Gpoi,
TpsibBa Aa Gbae C BUCOKO KA4ecTBO, BUCOKA NWKBUOHOCT M MPOAABaHO Ha
perynvpaH nasap WM MHOFOCTpaHHa TbproBcka cvcTeMa C Mpo3pavHo
LieHoobpa3yBaHe, 3a Ja Moxe Ja ce nmpopade 6bp3o Ha LeHa, brmska oo
oLieHKaTa, HanpaBeHa npeau npoaaxotaTa.

To TpsibBa ga 6bae AOCTaTBYHO AMBEPCUMMULMPAHO MO OTHOLLEHWE Ha
ObpxaBu, Nasapy, emutpaHe v usaatenu, 1 He TpsibBa Aa e CBbp3aHo Ha
CbBKyNHa 6asa C ekcroauumst KbM AafeH uapaten 3a nosede ot 20%* ot
HeTHaTa cTovHocT Ha aktveute (* 30% 3a onpedeneHu usgateny B
CBOTBETCTBYE C LIMPKYNAPHO Nncmo 14/592 Ha CSSF).

LieHHWTe KHWKa, MoMyYeHn KaTo obesLueTeHre, B CLOTBETCTBIE C U MOCOYEHN
B UMpkynsipHo nucmo 08/356 Ha CSSF (3a cybdoHmoBe, pasnuyHu OT
cybcboHaose Ha @) n umpkynsipHo nncmo 14/592 Ha CSSF, Tpsibea fa
OTroBapsAT Ha KpuTepuuTe, AecrHMpaHM OT KOMMNaHusTa 3a yrpasneHue. Te
TpsibBa aa 6baat:

- TVKBUOHW;

- NPeXBbPIISiEMU MO BCSKO BPEME;

- ovBepcudmLvpaHy B CbOTBETCTBME C MpaBuriata Ha CbOTBETHUS
cy6dhoHz, 3a [OMYCTUMOCT, EKCrO3WLWISt 1 AMBEPCUAMKALIST;

- EeMUTMPaHN OT U3aaTer, KOWTO He € OpraH13aLus Ha KOHTpareHTa unm
rpynata, U Cce O4akea, Ye HaMa [Ja MokakaT CurHa Kopenauusi ¢
PE3ynNTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumm, LeHHUTe KHWKa CbLUO e 6baaT ugadeHn oT uagaterm ¢
BWCOKO Ka4yecTBo, Hammpawwm ce B OECD 1 YAUTO MUHUMANEH PEATUHT MOXe
na e AAA po BBB no pentrHroBata ckana Ha Standard & Poor unm yumto
PENTUHI € CMsiTaH 3a eKBMBAreHTEH OT KOMMaHusita 3a YrpaBreHue.
MakcymanHUsT Cpok Ha Nafex Ha obnuraumnte Tpsibea aa e 50 roguHu.
MonyyeHoTo obesneyeHre B napvyHW cpeactsa B 6povi criegsa fa 6uae
camo (i) AenosvpaHo npu opraHusaummuTe, nocodeHn B uneH 41 1) (f) or
3akoHa ot 2010 r., (i) wHBECTMPaHN BbLB BWCOKOKAYECTBEHW AbpXaBHU
obnvraumw, (jii) u3nonaeaHu 3a LenmTe Ha obpaTHK peno GAEMNKW Npy YCrioBre
Ye coernkuTe ¢ KPeauTHU MHCTUTYLMM NOATIEXaT Ha NpyaeHumaneH Haasop v
CBOTBETHUAT CyBpOHA € B CbCTOSIHME MO BCSKO BPEME Aa U3TENM MbrHata
cyma Ha napuwdHUTE cpeacTBa B Opoi Ha 6asa Ha HauucnsiBaHETO UM; iv)
MHBECTUPAHW B KPAaTKOCPOYHWM (POHOOBE Ha MapuyHUs nasap, Kakto e
nedmHupaHo B PernavenTa 3a @l

Tean kpuUTepuK ca onncaHu NoapoGHO B NpaeuriaTa 3a pucka, KoUTo MOoXeTe
fa npernegarte Ha yebcarta Ha www.amundi.com n moxe aa 6baat 06ekT Ha
npomsiHa, 0cobeHOo B Crydalt Ha U3KIKOYMTENHW 0BCTOATENCTBa Ha Nasapa.
AKTUBUTE, NMOMYyYeHM KaTo obesnedeHne, ce Abpxart nog none4nTencTeo ot
CobxpaHutensi.

OueHka Ha obe3nevyeHuUemo

nony4eHoTo obesneyeHne ce OLeHsiBa EXeOQHEeBHO MO MasapHa LeHa
(NpeoueHka no nasapHa CTOMHOCT).

KbM nonyyeHoTo obesneyeHre Moxe Aa ce npunarat oTKIIOHeHNs (KaTo Tosa
3aBMCY OT TWINa 1 NOATUMNOBETE Ha 0be3rneYeHNeTo) Npy B3eMaHe Npeaeua Ha
KPEAWUTHOTO Ka4ecTBO, BOMATUIMHOCTTA Ha LIEHUTE U pesynTatute OT BCUYKU
cTpec TectoBe. OTKIIOHEHWsITa NMPWU ALMrOBUTE LEHHW KHWKa ca GasupaHu
MMEHHO Ha TWNa Ha U3aaTens 1 Ha Cpoka Ha Te3n LeHHU KHuxa. 3a akuumte
Ce M3Mon3BaT NO-BUCOKMN OTKIOHEHMS.

Vickanusita 3a obesnedeHre no NpUHLMN ce NPaBsiT eXeaHEBHO OCBEH ako He
€ YrOBOPEHO HeLo [pyro B paMKOBO CriopasdymeHuie, obXxBalLallo Tesu
CAENKWN, aKo C KOHTpareHTa e YroBOpeHO Ja ce npwrara 3ageicTBalua
nparosa CTOWHOCT.

MpaBunara 3a obeanedeHnst Ha SICAV ca Ha pasnonoXeHue Ha MHBECTUTopa
Ha yebGcarta www.amundi.com.

PeuHeecmupaHe Ha napu4yHu cpedcmea e 6poli, npedocmaseHu Kamo
2apaHyust

MapvyHn cpepctBa B Opoi, NpegocTaBeHW KaTo rapaHuus, moraT ga ce
PEVHBECTUPAT Camo B CbOTBETCTBME C LMpKynsipHo nucmo 08/356 Ha CSSF
(3a cybdpoHaoBe, pasnuyHn ot cybdoHaose Ha PIIM) 1 LMPKYNSPHO MUCMO
14/592 Ha CSSF.

Bevdky Opyrv akTueW, MpedocTaBeHU KaTo rapaHuvsi, HsaMa fa 6baat
npoAaBaHW, PEMHBECTUPaHN UK 3anaraHu.

3a npasunara, cebp3aHu cbe cyboHaose Ha I, OTHOCHO pemHBeCTpaHe
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Ha napuyHWM cpencTsa, BwkTe ,[lpaBura, CBbp3aHUM CbC CyOoHOoBE Ha
&

OrniepamusHu pa3xoou

HeTHuTe npuxoau, nomyveHu upe3 caenku 3a edpeKTMBHO yrpaBneHve Ha
nopTchonmo, ocTaBaT B CbOTBETHUSI CyOchoHA. Mpekmn 1 Henpeky onepaTuBHA
pasxou Moxe Aa GbaaT npucnagaqu oT NPUXoamTe, NOCTLIAM B cyGoHaa.

KoumpazeHmu

KoHTpareHTMTE Cce wu3bMpaT 4Ype3 CTpWKTHa npouedypa 3a Cenexkuus.
AHanM3bT Ha KOHTpareHTUTe Ce OCHOBaBa Ha aHanM3 Ha KPeoUTHUS PUCK,
6asvipaH Ha aHanm3 Ha dyMHaHCOBWS pUCK (Hampumep, HO Ge3 ToBa Aa e
OrpaHVyaBaLLo, aHanu3 Ha JoXoauTe, pasBuTUE Ha JOXOOHOCTTa, CTPYKTypa
Ha cyeToBoaHWSA BanaHc, NMKBUOHOCT, KaNUTaroBO M3VCKBaHE) U OrnepaTBeH
puck (Hanmpvmep, HO Ge3 ToBa Ja Ce OrpaHMyaBa [0 Obpxasa, AEMHOCT,
CTpaTervisi, Xu3HecrnocobHOCT Ha Gu3HeC Moperna, ynpaBreHue Ha pucka u
MOCTWPKEHUS MPW YNPaBNEHNETO).

M36opbT:

- 3acsra camo (PMHAHCOBUTE MHCTUTYLMM Ha Abpxasute B OECD (6es
KaKBWTO U ja € KpUTEpWUN 3a NPaBEH CTaTyC), YUMTO MUHUMANEH PENTUHT
e ot AAA po BBB-no peiituHroBata ckana Ha Standard & Poor B
MOMEHTa Ha CAernkaTa Unm ce cMsita 3a eKBYBAIIEHTEH OT KOMMaHusiTa 3a
yrpaBreHVe CbInacHo COBCTBEHUTE My KpUTEPUM U
ce npaBu cpen OOCTOMHM 3a yBaXeHne (PUHAHCOBM MOCPEeaHULM Ha
6a3aTa Ha HSIKOMNKO KpUTEepWsi, CBbP3aHM C NPeAOCTaBAHETO Ha YCnyrv 3a
npoyysaHe (cbyHOoameHTaneH ¢UHaHCOB aHanm3 , WHdopmaums 3a
[OPY)XeCTBOTO, CTOMHOCT, AobaBsHa OT MnapTHbopu, comnpHa 6asa 3a
MPEnopbKkA U T-H.) WM YCRyrM 3a U3MbfHEeHWe (OOCTbM [0 MasapHa
MHbOpMaLWIsi, pasxoam 3a GAEMKM, LIEHW Ha U3MbITHEHW, A0OpU NPaKTVK
3a ypexxaaHe Ha TpaHCaKUUM U T.H.).

B JOMbITHEHWE, Ha BCEKN OT OMpeAeneHuTe KOHTpareHTu we 6bae HanpaseH
aHanu3 npu u3nonssaHe Ha KpUTepuMTe Ha OTAena Mo pucka, HampuMep
ObpKaBa, (PUMHAHCOBA CTaBWUIMHOCT PEUTMHE, eKcrosvumsl, Tun AeHOCT
MUHara pesyrnTaHTHOCT U T.H.

MpoBexaaHaTta exeroaHo npoLeaypa Ha Cenekumst BKIKYBa PasfivyHn Yactm
OT 3BEHOTO 3a CKIHOYBaHE Ha COENkU W noMoluHuTe otdenu. Bpokepute n
(hUHaHCOBUTE MOCPEOHVLM, M3BPaHM MOCPEACTBOM Tasv mpoueaypa, Lue
6bOaT 0bGeKT Ha pedoBeH MOHWTOPWHI B CLOTBETCTBME C MOMMTVKaTa 3a
U3IMbITHEHME Ha KOMMaHUsATa 3a yrpaBneHue.

KbM gatata Ha MpocriekTa KOHTpareHTUTe, W3MON3BaHW Mpu CAernkuTe 3a
eheKkTBHO ynpaeneHue Ha noptdonuo, ca Amundi Intermediation n CACEIS.
Beunyky HOBOM3GPaHW KOHTpareHTu Lue 6baaT onvcaHn B roauLLIHKS OTHET Ha
VHBECTULIMOHHOTO APY>KECTBO C NPOMeHNMB kanutan (SICAV).

OrPAHMYEHUA BbPXY EKCNO3ULIUA HA OEPUBATU

[okaTo e HeobxoauMo Aa Ce Cra3BaT TaliBaHCKUTE PErnameHTW, BCEKU OT
n3bpoeHuTe no-gony cyddoHaose, 4o 40% OT HeTHaTa CTOMHOCT Ha akTMBUTE
C, Bb3HaMepsiBa [Ja OrpaHu4M CBOMTE WHBECTUUMM (06O noetu
aHraXXUMEHTV W U3NnaTeHn npemumn) B AepvBaTi (BKIKOYMTENHO AepuBaTy,
U3Mon3BaHM 3a LIENUTE Ha XEMK1paHe 1 HeTUpaHe):

Pioneer US Short-Term Bond
Pioneer US Bond

Pioneer Strategic Income
Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond
Euroland Equity

Top European Players
European Research

European Equtly Small Cap
US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Markets Equity
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Bond Euro High Yield

Bond Global Inflation

CPR Global Agriculture

Equity Europe Conservative



U3nonseaHe Ha cOenku 3a d)UHchupaHe Ha UeHHU KHU)Xa U cyarioee 8 bpxy o6u4a eb3spbwWaeMmocm

Cy6¢)0quseTe HAMa a n3non3esat COEesIKK 3a 06paTHO KynyBaHe/npo.anaHe unun 3a O6paTHO npouaBaHe/KynyBaHe N MapXuH 3aeMHUTE COENKU

no cmucbna Ha PernamenT (EC) 2015/2365 Ha EBponenckus napnameHT u Ha CbBeTta oT 25 HoemBpy 2015 r. OTHOCHO NPO3paYHOCT Ha
caenkute 3a doyHaHCUpaHe Ha LieHHW KHuKa 1 noeTopHa ynotpeba (SFTR), a cydbdoHaosete Ha Pl HAMa Aa nsnonssaT TEXHUKK 3a
eeKT1BHO yrpaBneHve Ha NopTdonmno, pasnuyHN OT Te3n NOCOYEHN B TabnuuaTta nof pasgen ,PaspeLueHn LeHHN KHbKa U CAEeNKu 3a

cybdoHaose Ha O,

JIELELT

JasaHe Ha B3emaHe
ObpatHo LeHHK Ha Ha LeHHN Azsane na
O6paTHo LLeHHU LEeHHWN CBT — TRS —
CYB®OHOOBE Peno = Peno ~Makc. peno= peno — KHWXa KHUXa KHWXa KHWKa |[porHo3sHo Makc.
MporHo3Ho (%) (%) MporHo3Ho o Hasaem — Hasaem — o o
%) Makc. (%) T EEELI] T HaaaeNL— (%) (%)
(%) — Makc. (%) Makc. (%)
(%)
CYB®OHAOBE EQUITY
Ino6anHu/PernoHanHu/Obpikasa
EQUITY EURO CONCENTRATED - 20 - 20 15 90 - 20 - -
EQUITY EUROPE
CONCENTRATED - 20 - 20 10 90 - 20 - -
EQUITY GLOBAL CONCENTRATED - 20 - 20 10 90 - 20 - 100
EQUITY JAPAN TARGET - 20 - 20 - 90 - 20 - -
EQUITY JAPAN VALUE - 20 - 20 - 90 - 20 - -
WELLS FARGO US MID CAP - 20 - 20 - 90 - 20 - -
EQUITY US RELATIVE VALUE - 20 - 20 - 90 - 20 - -
POLEN CAPITAL GLOBAL
GROWTH - 20 - 20 - 90 - 20 - -
EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100
EUROPEAN EQUITY TARGET - -
INCOME 20 20 - 90 - 20 - -
EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - -
EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - -
TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - -
GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - -
GLOBAL EQUITY TARGET - 20 - 20 - 90 - 20 - -
INCOME
PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - -
GROWTH
PIONEER US EQUITY - 20 - 20 - 90 - 20 - -
FUNDAMENTAL GROWTH
PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
VALUE
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
VALUE
US PIONEER FUND - 20 - 20 - 90 - 20 - -
Mo-mankn komnaHuun/TemaTnuHm
EQUITY EUROLAND SMALL CAP - 20 - 20 15 90 - 20 - -
EQUITY EUROPE SMALL CAP - 20 - 20 10 90 - 20 - -
CPR GLOBAL AGRICULTURE - 20 - 20 10 90 - 20 - -
CPR GLOBAL GOLD MINES - 20 - 20 10 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - 20 10 90 - 20 - -
CPR GLOBAL RESOURCES - 20 - 20 5 90 - 20 - -
EQUITY GREEN IMPACT [5] 20 [5] 20 25 90 [5] 20 - =
A3ns/HoBOBb3HMKBALLYM Na3apy
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
EQUITY ASIA CONCENTRATED - 20 - 20 - 90 - 20 - -
EQUITY EMERGING FOCUS - 20 - 20 5 90 - 20 - -
EQUITY EMERGING WORLD - 20 - 20 5 90 - 20 - -
EQUITY GREATER CHINA - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA - 20 - 20 - 90 - 20 - -
EQUITY INDIA INFRASTRUCTURE - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA SELECT - 20 - 20 - 90 - 20 - -
EQUITY KOREA - 20 - 20 - 90 - 20 - -
EQUITY LATIN AMERICA - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
EQUITY THAILAND - 20 - 20 - 90 - 20 - -
CHINA EQUITY - 20 - 20 - 90 - 20 - -
EMERGING EUROPE AND - 20 - 20 90 - 20
MEDITERRANEAN EQUITY 5 - -
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
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JasaHe Ha Aasare B3emaHe
ObpatHo LeHHM Ha Ha LeHHN Azsane na
O6paTHo LLeHHU LEeHHN CBT — TRS —
Peno — Peno —Makc. peno — KHUXKa KHUXa
peno — KHUXKa KHWKa  lMporHo3Ho Makc.
MporHo3Ho (%) (%) MporHo3Ho o Hasaem — Hasaem — o o
%) Makc. (%) MporHosHo Ha3aem MporHosHo Ha3zaem — (%) (%)
— Makc. Makc. (%)

0 gy 08

CYB®OH/OBE

JAPAN EQUITY - - - - - - - - - -
NEW SILK 5 10 - - 5 10 5 10 15 30
Smart Beta Active
DYNAMIC MULTI FACTORS EURO 15
EQUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 15
EUROPE EQUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 10
GLOBAL EQUITY - 20 - 20 90 - 20 - -
EQUITY EMERGING
CONSERVATIVE - 20 - 20 5 90 - 20 - 100
EQUITY EURO RISK PARITY - 20 - 20 15 90 - 20 - -
EQUITY EUROPE RISK PARITY [5] 20 [5] 20 25 90 [5] 20 - -
EQUITY EUROPE CONSERVATIVE - 20 - 20 10 90 - 20 - 100
EQUITY GLOBAL CONSERVATIVE - 20 - 20 30 90 - 20 - -
noa®OHAOBE BOND
KoHBepTupyemu obavraumm
CONVERTIBLE CONSERVATIVE - 20 - 20 5 90 - 20 - -
CONVERTIBLE EUROPE - 20 - 20 10 90 - 20 - -
CONVERTIBLE GLOBAL - 20 - 20 5 90 - 20 - -
BOND EURO AGGREGATE 15 100 - 100 30 90 - 20 - -
BOND EURO CORPORATE 5 100 - 100 5 90 - 20 - -
BOND EURO CORPORATE SHORT
TERM 5 100 - 100 - 90 - 20 - -
BOND EURO GOVERNMENT 10 100 - 100 35 90 - 20 - -
BOND EURO INFLATION 45 100 - 100 40 90 - 20 - -
EURO CREDIT 25 100 [25 100 25 90 [5] 20 [-] -
EURO STRATEGIC BOND - 100 - 100 - 90 - 20 5 100
BucokogoxogHu obavraumm
BOND EURO HIGH YIELD - 100 - 100 - 90 - 20 5 100
BOND EURO HIGH YIELD SHORT
TERM - 100 - 100 - 90 - 20 - -
BOND TOTAL HYBRID - 100 - 100 - 90 - 20 - -
PIONEER GLOBAL HIGH YIELD - 100 - 100 - 90 - 20
BOND - -
PIONEER STRATEGIC INCOME - 100 - 100 - 90 - 20 - -
PIONEER US HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
no6anHu o6anraumm n gbarose

BOND EUROPE 25 100 - 100 - 90 - 20 - -
BOND GLOBAL 25 100 0 100 - 90 - 20 - -
BOND GLOBAL AGGREGATE 5 100 5 100 - 90 - 20 - -
BOND GLOBAL CORPORATE 5 100 5 100 - 90 - 20 - -
BOND GLOBAL HIGH YIELD - 100 - 100 - 90 - 20 - -
BOND GLOBAL INFLATION 25 100 - 100 30 90 - 20 - -
BOND GLOBAL TOTAL RETURN 25 100 25 100 25 90 5 20 - -
BOND US CORPORATE - 100 - 100 - 90 - 20 - -
GLOBAL SUBORDINATED BONDS - 100 - 100 - 90 - 20 - -
US AGGREGATE - 100 - 100 - 90 - 20 - -
PIONEER US BOND - 100 - 100 - 90 - 20 - -
PIONEER US SHORT-TERM BOND - 100 - 100 - 90 - 20 - -
OPTIMAL YIELD - 100 - 100 - 90 - 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 - 20 5 100

[barose Ha HOBOBb3HUKBALLY Na3apu
BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - -
INCOME PARTNERS CHINA
AGGREGATE BOND - 100 - 100 - 90 - 20 - -
BOND GLOBAL EMERGING
BLENDED - 100 - 100 - 90 - 20 - -
BOND GLOBAL EMERGING
CORPORATE - 100 - 100 - 90 - 20 - -
BOND GLOBAL EMERGING HARD
CURRENCY 5 100 0 100 - 90 - 20 - -
BOND GLOBAL EMERGING - -
LOCAL CURRENCY - 100 - 100 - 90 - 20
EMERGING MARKETS BOND - 100 - 100 - 90 - 20 5 100
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CYB®OH/OBE

MporHo3Ho (%)

(%)

Peno —Makc.

O6paTtHo
peno —
MporHo3Ho
(%)

O6paTHo
peno —
Makc. (%)

JasaHe Ha
LeHHU
KHUXa

Hazaem —

MporHo3sHo

(%)

[aBaHe
Ha
LEeHHM
KHUXa
FEEEL
— Makc.
(%)

B3emaHe
Ha LUEeHHU
KHUXa
Hazaem —
MporHo3sHo
(%)

JasaHe Ha

LEeHHM
KHUKa
Hasaem —
Makc. (%)

CBT —

TRS —

MporHo3Ho Makc.

(%)

(%)

FUTURE

EMERGING MARKETS LOCAL - 100 - 100 - 90 - 20 5 100
CURRENCY BOND
EMERGING MARKETS SHORT - 100 - 100 - 90 - 20 5 100
TERM BOND
EMERGING MARKETS - 100 - 100 - 90 - 20 10 100
CORPORATE HIGH YIELD BOND

OAPOHAOBE MULTI ASSET
BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - 100
MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - 100
GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - 100
TARGET COUPON 20 70 20 70 25 90 5 20 - =
EURO MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100
INCOME
GLOBAL MULTI-ASSET - 70 - 70 - 90 - 20 5 100
CONSERVATIVE
GLOBAL MULTI-ASSET TARGET |- 70 - 70 - 90 - 20 5 100
INCOME
GLOBAL MULTI-ASSET 5 70 5 70 5 90 - 20 5 100
PIONEER FLEXIBLE - 70 - 70 - 90 - 20 10 100
OPPORTUNITIES
PIONEER INCOME - 70 - 70 - 90 - 20 10 100
OPPORTUNITIES
REAL ASSETS TARGET INCOME |- 70 - 70 - 90 - 20 5 100
MULTI-ASSET SUSTAINABLE - 70 - 70 - 90 - 20 100

CASH EUR

10

noA®oH

NOBE CASH

100

PROTECT 90 - 70 - 70 - 90 - 20 - .

PROTECTED 90 USD 20 70 20 70 25 90 5 20 - =
NoA®OHA0BE ABSOLUTE RETURN

ABSOLUTE VOLATILITY - =

ARBITRAGE (**) - 70 30 70 - 90 - 20

ABSOLUTE VOLATILITY EURO - -

EQUITIES - 70 20 70 - 90 - 20

ABSOLUTE VOLATILITY WORLD - =

EQUITIES - 70 10 70 - 90 - 20

CREDIT UNCONSTRAINED - 70 5 70 - 90 - 20 - =

GLOBAL MACRO BONDS & - -

CURRENCIES 5 70 - 70 - 90 - 20

GLOBAL MACRO BONDS & - -

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20

GLOBAL MACRO FOREX - 70 15 70 - 90 - 20 - =

ABSOLUTE RETURN EUROPEAN |- 70 - 70 - 90 - 20 125 200

EQUITY

ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 10 100

STRATEGY 5

ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 5 100

STRATEGY CONTROL 5

MULTI-STRATEGY GROWTH - 70 - 70 5 90 - 20 15 100

EURO ALPHA BOND - 70 - 70 30 90 - 20 - 100

CASH USD

0

10

10

100
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MHBECTUPAHE B CYB®POHOOBETE

KNACOBE AKLIMA

B pamkuTe Ha Bceku cybchoHa MHBECTULIMOHHOTO APYKECTBO C NPOMeHNMB kanuTarn (SICAV) Moxe fa cb3gasa U ia EMUATUPA KIMacoBE aKLMW C PasiivyHu
XapaKTEePUCTVIKV W U3VCKBAHWSA KbM MHBECTUTOPUTE. BCeky Knac Ha akLmm ce naeHTuduLmpa Mmspeo Ypes eQMH OT OCHOBHUTE ETUKETU 3a KIacose aKLmm
(onucaHm B TabnuuaTa no-Aony) 1 crieq, ToBa Ype3 BCSKakBM MPUNoXUMIM cydpmkem (onvcanm cnieq, Tabnmuara). Hanpumep ,AE-MD* o603HauaBa akuym ot Knac
A, KOVTO Ca JeHOMVHVPaHU B €BPO M u3nratuat MeceyHy aveuaeHTy (monthly dividends).

OCHOBHM O3HAYEHUA HA KITACOBETE AKLIUA

Umatime ripedsud, 4e dopu kozamo He e Heobxodumo rpedsapumeriHo 000bpeHue om 6opda 3a rpumexasaHemo Ha KOHKPEmMeH Kriac Ha akyuu, makoea
0dobpeHue ce u3ucksa 8UHazu, 3a 0a criy»u kamo pa3npedesiumer Ha 0adeH Kriac Ha akyuu. LLjo ce omHacsi 0o makcume 3a 3anucsaHe, Moxe 0a umame
rpaso Oa nramume r1o-MaJiko om riokasaHume MaxkcumariHu cymu. KoHeynmupatime ce ¢ ¢huHaHco8 KoHCynmaHm. Bcudku rnokasaHu makcu ca npexu. Beudku
HerpeKu makcu, Kourmo Mo2am 0a 6b0am ripurucaHu Ha yeregu ¢hoHO08e U ca NpUioXuMu KbM 0adeH cybghoHO, ca rMoCOYEHU 8 OrUCaHUemo Ha CbOMBemHUSI
cybghoHO. Kb riosedemo cybghoHO08e U Kracose akyuu ca npUrioXuMuU makcu 3a rnocmueaHamu pe3yimamu. 3a MbieH CrUChK Ha Haru4dHUme 8 MOMeHma
cybghoHAo8e U Kriacose akuyuu rnocememe catima www.amundi.lu/Amundi-Funds.

OcseH aKo He ca roco4YeHU 8 rpocriekma, 3a eceku cybghoHA criedsa Oa ce rpunazam criedHUme Kiay3u 3a rocodeHume ro-0oy Knacose akyuu

MakcrumanHmu Takcu
COenku ¢ akuum [oauiHn

Etuket
ETukeT Ha knac Heobxoaumo  MuHumanHa
Ha  (cuutaHo Ha pasnonoxeHue Ha  opobpeHue  mbpeoHadanta | Mokynka'  MpexebprisHe
Kknac ot 1 1oHU ot 6oppa? nHBECTULNSA®
2019r.)

A Q-A  BcwykM MHBECTUTOPU No® Hama 4.50% 3.00%* Hama 2.00% 0.50% Hama
QD  CaMochliecTayBallA He Hsama 3.00% 3.00% Hsma 1.50% 0.20% 1.00%
KINEHTH
KnuneHTtu Ha
F QF OTOpU3NpaHn He Hama Hama 1.00% Hama 2.20% 0.50% 1.00%
ancTpubyTopu
KnuneHTtu Ha
H Q-H OTOpM3NpaHn Oa Hama 1.00% 1.00% Hama 1.80% 0.40% Hama
ancTpubytopu

ObparHo

V3KynyBaHe Ynpasnexve AQMUHUCTpUpaHe —PasnpedensHe

MHCTMTyLIMOHaJ'IHVI
NHBECTUTOPU

| Q- No® 500 000 USD | 2.50% 1.00% Hsama 1.00% 0.40% Hama

WtannaHckn GPF u
MKUNUK, NKA,

M - HOCUTENU Ha MaHaaTn Oa Hsama 2.50% 1.00% Hsma 1.00% 0.50% Hsama
WU NEHCUOHHN
cnocobu
WHCTUTYLMOHaNHM
MHBECTUTOPY 1N
3axpaHBaLuu

O,OF 8_‘8": ﬁ‘:;;‘lﬁ‘:aw i Oa 500 000 USD | 5.00% 1.00% Hsma Hsama 0.50% Hsama
pasnpefensiiu ot
komnaHus B Amundi
Group
3axpaHBaLu
coHaoBe,

OR - %22?2222?%”2? He Hsma 5.00% 1.00% Hsma Hsma 0.50% Hsma
KomnaHusa B Amundi
Group

P - YacTtHn 6aHkun Ha 100 000 USD 4.50% 1.00% Hsama 1.00% 0.50% Hsama
3anaseHu 3a
nocpeaHnLmM unu
[OCTaBuYMLM Ha yCryru
3a UHAMBUAYaNHO

R o ynpaeneHue Ha
noptdpenn, 3a KOMTo
ce 3abpaHsBa no
3aKOH UM AOroBOp
yOobpXaHe Ha
Bb3HarpaxaeHne
KnuneHTtu Ha

S G,Q-S oTopusmpaHu He Hama 3.00% 1.00% Hama 2.20% 0.50% Hawa

OncTprubyTOopU
WHcTUTYLMOHanHK
MNHBECTUTOPM
doHpose,

z - igﬂiiﬂﬂia:mm di fa Hsma 5.00% 1.00% Hsima 1.00% 0.50% Hsma

Group

He Hama 4.50% 1.00% Hawa 1.00% 0.50% Hawma

X Q-X He 5 mnH. USD 5.00% 1.00% Hawa 0.80% 0.40% Hawa

Knac A, I, O S 1 X eHOMUHUpaHW KIacoBe akuum MoraT fa 6baaTt cbafaneHu cbe cneumdmyHm yernoswst. JombnHuTenHa nHopmaLms OTHOCHO M HUMArTHUTE
M3MCKBaHWS KbMUHBECTULIUSTA, MaKCUMATTHUTE Takey 1 APy OrpaHUYeHis], OTHACSILLM Ce 10 TE3W KIacoBe Ha aKLmuy, MoraTt ja 6baaTt HamepeHu Ha
www.amundi.lu/amundi-funds.
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1 3auenuTe Ha MMHMManHaTa MbpBOHaYanHa MHBeCcTULUMS obeavHsABamMe MHBECTULMWNTE Ha AafeH MHBECTUTOP (Unu rpyna oT eAuUHULM,
npuTexaBaHu U3LSANo OT efHa M Cbllia poauTercka KoMmnaHusl) B UANOTO MHBECTULMOHHO APYXXECTBO C NpoMeHnuB kanutan (SICAV) (Bcuyku
KnacoBe akuum n Bcudku cybcporHaose). MuHnmanHute cymu ce npunarat B USD vnu ekBnBaneHTHaTa cyma B Apyra BanyTa.

2 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e go 2,00% no-Bucoka, ako 6opabT peLuu, Ye HoBUTe
MHBECTULMM MOXE [a NOBNUSIAT HEFAaTUBHO Ha MHTEPECUTE Ha HaCTOSILLUTE aKLMOHEPW.

3 B knacose akumm 12 1 A2, ogobpeHre Ha obnuraummTe He e HeobxoaMMOo nopaam cneumn@UYHOCTTa Ha MECTOMOMOXEHNETO UM.

4 3a knacose akuum A4 e Bb3MOXHO NPEXBBLPMSHE Camo Mexay knacose akunn A4 Ha apyr cybdona Ha MKUMLK

KakTo 651xa yBeJoOMeHM CbllUecTByBawmTe nHBecTuTopm Ha 5 anpun 2019 r., B cuna ot 1 toHn 2019 r., onpegeneHn nputexarenu Ha knacose A,
F, H, 1 O, OF, R, S 1 X we npuTtexasar Te3n Knacose akuuu, npemmeHysaHun CbOoTBeTHO Ha Q-A, Q-F, Q-H, Q-l, Q-O, Q-OF, Q-R, Q-S n Q-X.
Te3n knacoBe akuuy Beve HsMa Aa ce npeanaraT akTuBHO. AkumoHepuTe Ha cybdoHaoBeTe Absolute Volatility Arbitrage, BFT Optimal Income,
Bond Asian Local Debt, CPR Global Agriculture, CPR Global Gold Mines, CPR Global Lifestyles, CPR Global Resources, Equity Emerging
Conservative n Global Macro Bonds & Currencies Low Vol He ca 3acerHatv oT Te3un NPOMEHN B HAMMEHOBAHNETO U MoraT Aa BCe OLLe Aa NpaBaT
crpaBku B ropHaTa Tabnumua 3a BCUYKM OPYrU XapakTEPUCTUKM Ha TEXHWUTE KnacoBe akuuv. Beuyku octaHanu nHBectutopu Tpsbea Aa HanpassaT
cnpaBka ¢ Tabnuuarta no-gorny 3a MHopmaLlms OTHOCHO KnacoBeTe akuuum, nputexasaHu cneg 1 oHn 2019 .

CuntaHo ot 1 toHM 2019 r., ropenocoYeHnTe KrnacoBse Ha akuum Hsima fa 6baat Ha pas3nonioXeHUe 3a 3anucBaHe OT HOBU MHBECTUTOPU, a
KrnacoBeTe Ha aKkuu1Te, KOUTO ca HanvM4HM 3a 3anvuceaHe B cybdoHaoBeTe, Le 6baaT kakTo cnegsa:

MakcymarnHm Takey
COernku ¢ akuym
Heobxoanmo nu e MyHUMAnHa
EtnkeT opobpeHneTo Ha -
Ha pasnonoxeHue Ha NMbpBOHaYarnHa Mokynka OBpaTHO M3KynyBaHe
Ha Knac KOMMNaHusTa 3a .
WHBECTULIMS
ynpaeneHue?
A, Bcuuky uHBeCTUTOpU He Hama 5% Hama
E Bcuuky uHBECTUTOPU He Hama 4,75% Hama
G Bcuuky uHBECTUTOPU He Hsma 3% Hsma
B, C, T, U Bcuuku HBECTUTOPU He Hsama Takcy 3a 6baeLum pasxoam Hama
F, Bcwuky iHBeCTUTOPU He Hsama HaMa Hama

3anaseHy 3a NocpenHNLIY U JOCTaBYMLIM Ha
YCym 33 MIHAVBUZYAriHO yripaBreHve Ha
noptdbeiin, 3a KOMTO ce 3abpaHsiBa Mo 3akoH
WK JOrOBOP YObpKaHe Ha Bb3HarpaxaeHve
3anasexu 3a AUCTPUOYTOPY UM THPTOBCKM
areHTy, Ha UIHBECTUTOPUTE Ce NPeaocTaBAT
VHBECTULIMOHHM KOHCYTTaLum CpeLLy
P 3annallaHe Ha Takca 1 U Ha KoMMaHusiTa 3a Oa 30 munroHa EUR Hsama Hama
ynpaeneHue (U HeMHW areHTn) ce
NPefoCTaBsAT YNy CpeLLy 3annallaHe Ha
creuvanta nnatgopma
choHOoBe, yupeneHm B Vtanus ot koMnaHuiTe
ot rpynata Ha Amundi 1 utanvaHckn

He Hsama Hsama Hsama

H MEHCUOHHM choHOOBE, Cb3AaAEHN U He 1 munvoH EUR HaMa Hsama
yNpaBnsiBaHW OT KOMMaHWKM OT rpynara
Amundi.
| MHCTUTYLIMOHaNHM HBECTUTOPU He 5 murimoHa EUR HAMa Hsama
J MHCTUTYLIMOHANHM MHBECTUTOPU He 30 munmoHa EUR Hama Hama
M VHCTUTYLIMOHAINHM MHBECTUTOPU He 100 000 EUR HAMa Hama
3anasexu 3a hoHOoBe-00HOPW, YNPaBMsSBaHU
(0] WM pa3npeaensiHyi oT koMmnaHum ot Amundi He Hsama HAMa Hsama
Group
3anaseHu 3a hoHO0BE-0HOPU, YHPELEHN BbB
OR PpaHLms 1 ynpaBnsiBaHn Unv pasnpeaensHi He Hsma HAMa Hsima
OT KOMMaHum ot rpyrara Amundi.
SE MHCTUTYLIMOHANHM MHBECTUTOPK Oa 10 munmoHa EUR HAMa Hsma
X VHCTUTYLIMOHAINHM MHBECTUTOPU He 25 munoHa EUR HAMa Hama

3anasexu 3a oHAoBE (PasnuyHK OT
z choHOoBe-AOHOPY, HamMpaLLy ce B Utarms),  He Hsma HAMa Hsma
ynpasnsBaHu oT koMmnaHuute B Amundi Group.

Mokynku Ha Bcsikakem akumm ot knac |, J unu X ot 6asupann B Tanus nHBECTUTOPY (BKMIOYMTENHO NPEANPUSTUS C poamTernicka KoMnaHus,
ycTaHoBeHa B MTanus) nognexar Ha nonyyaBaHe Ha NOTBBbPXAEHWE, NPUEMITUBO 3a KOMMNaHUATA 3a yrpaBrieHWe U HEMHU areHTw, Ye
3aKyneHvTe Aarnose Hama Aa 6baaT OcHOBHaTa MHBECTULMA 3a BCEKW NPOAYKT, KOWTO B KpaviHa cMeTka ce npoAasa Ha ApebHUTe MHBECTUTOpU B
Utanus.

MpexsbpnsHUsaTa nognexar Ha Takca ot makcumym 1%. Knacosete H, M u M2 He noanexar Ha HauMcnsBaHe Ha Taknusa Takcu.

Knac SE: Takcute 3a ynpasneHne u/mnu nonyyeHn pesynrtarti, MOCOYEHM 3a akuum OT Knac J, ca NpunoxuMmn 3a akumm ot knac SE 18 meceua
cnen gaTaTa Ha cTapTupaHe Ha CbOoTBeTHUS cybdoHa. MNMpean nstmyaHe Ha To3w nepuog 3a akumute oT knac SE ce Abrkart Takcu, KoUTo ca
[0roBOpeHN MexXay KOMnaHusATasa ynpasrneHne U CbOTBETHUTE MHBECTUTOPK, KOUTO HAMa Aa 6baaT No-roneMu oT TakcuTe 3a ynpaeneHne u/unm
3a nonyyeHu pe3ynrtaTtu, onpefeneHn 3a akumm ot knac J Ha CbOTBETHMS cy6doHA,.

3a ganose |, 12, J, J2, X, P, P2, H, SE, Hanu4yHn 3a MHBECTUTOPU, MpaBeLLM MbPBOHAYANHN MUHUMAarHN UHBECTULMW, OUPEKTHO UNN 4pe3
HOMWHanNeH AbpXaTern, B HAKOW cnyvau ce npunaraT AOMbIHUTENHU M3UCKBaHUS. KomnaHusiTa 3a ynpaBreHve Moxe da ce OTKaxe OT
M3UCKBAHETO 3a MMHUMAaITHa UHBECTULINS Ha HAKOW OT Te3W KrnacoBe ASAnoBe.

[JormbnHutenHa MHopMaLmMs OTHOCHO MaKCUMarTHUATE TaKCK, TakCU 3a MOMyYeHn pesyrnratii U OpYm OrpaHUYeHNs], OTHaCcsILLM Ce [0 Te3W KIacoBe Ha aKLuu,
MoraT fa 6baaTt HamepeHm Ha https:/AMww.amundi.lu/retail/L ocal-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds
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KITACOBE AKLIUK

KoraTo e yMecTHO, anH 1unm noeeve cydmkeyt Moxe da 6baat fobaBeHn KbM
OCHOBHVIS1 KINac Ha akUuy, 3a ia 0603HavaT onpesienieHn XapakTepucTUk.
Cydomkem 3a BanyTa Tesu cydmkey ca Asa Buaa. OCHOBHUAT BI Ce CbCTOW OT
eaHa unm age GykeK, KOUTO hopMmpaT HacT OT AENCTBUTENHUSA ETUKET Ha Kaca
aKuMM 1 ykaseaT OCHOBHaTa BaslyTa, B KOATO Ca AEHOMMHUPaHW akuuure.
CrepBar TekyLLO W3Mon3BaH1Te BaryTHU CydovKen OT eaHa wim ase Bykeu u
BaryTara, KOsTo BCekV YKaasa. VHdopMaLmst OTHOCHO Han4HW AOMBITHUTENHN
BaryTHW Knacose Moxe fa 6bae oTkpuTa Ha Ha www.amundi.lw/amundi-funds.
A: AUD CA:CAD G:GBP K:CzK S:SGD U: USD

C:CHF E:EUR J: PY P:PLN SK: SEK N: NOK

D: DKK HK: HKD NZ: NZD R: RMB T:TRY
(CNH)

B Hsikom criyqam Krnac Ha akumm Moxe CbLLUO [a ce npeariara B (HexemkvipaHa)
BasyTa, B KOATO OCHOBHaTa BaryTa € KoHBepT1paHa. Te ca Noco4eHun Ha canra
amundi.com Ype3 CbOTBETHUS TPUOYKBEH BaryTeH KoA.

AKO He e yKkasaHa BaryTa, BanyTaTa Ha Krnaca akumm e Cbliiata KaTo OCHOBHaTa
BasyTa Ha cybdoHaa.

(C), (D) Tean cydmkey ykaseaT famm akumute ca c HatpynsaHe (C), win
pasnpepenervie (D). Teau CbKpalLieHus Ce nokaseat B ckobw. Bukre ,[Monvtuka
3a AvBUaeHTUTE" No-aony.

MD, QD, YD 3a akuuvte C pasnpegerneHve Teau Cydukcy AOMbIHUTENHO
cneumdpmumpaT ecTecTBOTO M YecToTaTa Ha AMBMAEHTHUTE MrallaHus. Bukre
JlonvnTyka 3a auBmaeHTUTE No-Aony.

DH Yka3ga, Ye akummTe ca XemKVpaH1 Mo NPOSBIDKMTENHOCT (C Len Ja ce
MO3BOMNN HA MHBECTULIMOHHWA MEHUIDKBP AA YNPABISBA JIMXBEHUS PUCK).

B croTBeTtcTBIE ChC cTaHoBYLE Ha ESMA ot 30 sHyapu 2017 r., xemxupanusaT
CBC CPOK KIMac Ha aKLyv e 3aTBOPEH 3a HOBUTE MHBECTUTOPY c4nTaHo oT 30 torm
2017 r. HoBuTE MHBECTUTOPU Ca aKLWMOHEPW, KOUTO He chyrypupaT B perucrspa
Ha aKuvoHepuTe Ha Kriaca akuym npeam 30 torm 2017 r. VHeecTUTOpUTE KOUTO
urypypar B pervcTbpa Ha akLmoHepuTe Ha kraca akumm npeav 30 tonm 2017 T,
MoraT [ia NPOABLITKAT Aa NPaBSAT AOMBIHUTENHW MHBECTULIMM B KNaca akuum 10
30 torm 2018 .

H YkasBa, Ye akummTe ca BanyTHO xemkupaHn. BanyTHoto xemkvpaHe uenv aa
envMUHMpa HambnHO edbekTta ot konebaHusTa BbB BarlyTHUTE KypcoBe Mexay
BaryTaTa Ha Kraca akLyv 1 BaryTHUTE eKCTIO3MLMM Ha COTBETHOTO NopTdIomnvno
Ha cybdoHaa. Burpekn ToBa Ha npakTvka He € BEpPOSITHO XeMKVPaHETo Ada
ermmuHipa 100% OT pasnukarta, MoHeXe napuiHUTe noToum Ha cybdoHaa,
BarnyTHATE KypcOBe W MasapHWTE LieHW ce MPOMEHST HenpekbcHato. 3a ga
HayyTe roBeve 3a BaNMyTHOTO XemkupaHe, BwkTe JlombrHUTENHa
MHOpMaLMA OTHOCHO AepuBaTuBUTE W €PEKTMBHOTO yrpaeneHne Ha
noptdonuo’, cTp. 178.

Yucno OcBeH B criyvast ¢ akumm Ad, ykassa, Ye aKLyuTe ca orpaHuyeHun ao
onpeaerneHn MHBECTUTOPM, ANCTPUGYTOPU UMW AbPKaBW.

HANMUYHU KIACOBE

B pawmkvTe Ha figneH cyBchoHz KriacoBeTe akuvm Morat fa Guaar onpenensHm
nepvioamyHo ot SICAV, Taka Ye Aa CLOTBETCTBAT Ha (i) crieumdpmiHa nonuTuka Ha
pasnpocTpaHeHe, KaTo HanpyMep Uma Npaeo Ha pasrpederieHe Win He Jasa
npaeo Ha pasnpegenenve wunm (i) cneumdudHa CTpYKTypa Ha Takewte 3a
nponaxom 1 06paTHO M3KyryBaHe Wi (jii) crieLmdriHa CTpYKTYpa Ha TakeuTe 3a
yrpaBneHy e Ui KOHCYITaumm ninm (iv) pasnudHa ayctpubyLys, obcnyxeaHe Ha
aKUVIOHEpUTE UM APy Takew, Wiy (v) BanyTa univi BarnyTa Ha akuysiTa, B KOSITO
MOXe Ja ce Kotupa knaca (,Banyta Ha ueHoobOpasyBaHe®) U Bb3 OCHOBA Ha
0BMEHHUS KyPC Ha CbLLMSI IEH 3a OLieHKa MeXy Tasv BanyTa Unv BanyTtara Ha
aKuMsITa 1 OCHOBHATa BarlyTa Ha COTBETHUS CybboHa, Winnm (Vi) M3nonaBaHeTo Ha
pa3nu4HM TEXHWKA 3a XemxupaHe, 3a [Ja Ce 3alUMTAT B OCHOBHATa Baryta Ha
CBOTBETHUSA CyOhOHA, aKTVBITE U Bb3BPBLLAEMOCTTa, KOTVPaHW BbB BarnyTaTta Ha
LieHooBpa3yBaHe Ha CBOTBETHUS Kac akLyiM CPELLy JbIITOCPOMHO ABVDKEHVE Ha
TsXHaTa BanyTa Ha LieHoobpasysaHe Winm (Vi) crieLmcrHI FopUGOVKLIMK, B KOUTO
ce npofJasar akuumTe nun (viii) crieLchvi4HM KaHanm Ha paanpocTpaHeHre Wnm
(iX) paanv4Hy BLOBE LIENeBm MHBECTUTOPY W (X) crieLmdovyHa 3aLumTa cpeLLy
onpeaernexn kornebaHns Ha Banytata winm (Xi) Opyv XapakTepucTVK1, KOWUTO
nepuoavyHo MoraT Aa Gbaar onpedernsHv OT KOMMaHWsTTa 3a yrpaBreHve B
CLOTBETCTBYIE C MPUNOHKUMMS 3aKOH.

He BCy4KM KITACoBE U KaTeropum akLum ca Hanmv4HU BbB BCUYKY CyOChoHOOBE 1
HSIKOM KracoBe aKUum (M CyBehOHAOBE), KOUTO Ca HAMMYHW B HSIKOW FOPUCOUKLINAW,
MOXe [Ja He ca HarnudHW B Apymi. 3a Halt-aktyarHa MH(OpMaLmMs OTHOCHO
HarMyHUTE KracoBe akuwmn, noceTete caira amundicom wm amundi-
funds.com wnmM nouckate crMCbK Ge3 AOMbLIHUTENHO 3annallaHe ot
LeHTpanHus ocpuc (BX. cTp. 191).

IMonnTkn OTHOCHO KnacoBeTe akumm

3ACTPAXOBKA 1 COBCTBEHOCT

Peructpupanu akumm KbM MOMEHTa emutupame akLym CaMo B pervcTpupaHa
dhopma, KOeTo 03Ha4aBa, Ye MMETO Ha COBCTBEHKa Ce 3amvcBa B pervcTbpa Ha
aKLMOHepU1TE Ha UHBECTULIMOHHOTO APYXECTBO C NpoMeHrMB kanutan (SICAV).
MoxeTe Aa peructpuparte akLMm1Te CU Ha UMETO Ha HAKOMKO cobeTBEHULM (A0
YeTMpMMa), HO MOXeTe Ja M3ron3eaTe camo eavH percTpypaH agpec. Beekm
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cobcTBeHVK Ha oblla cMeTka MOoXe [a Yrpaensiea cMeTkarta MHAVMBUOYarHO
OCBEH M0 OTHOLLIEHWE Ha NpaBaTa 3a rnacyBaHe.

Cepmmdomkati 3a akumm Makap Ye He ro npenopbyBamMe, MOXeTe Ja novckare
oTrneyaTaH cepTudmkaT 3a akummy, JOKYMEHTUPALL, BaLLMTE PErvCTPUPaH akLmm.
CepTudprkaTite Ce m3npallar no nowara B paMkuTe Ha 14 OHW OT MOMEHTa, B
KOMTO 00BpMM OTBapPSHETO Ha CMeTKaTa BM M 00paboTuM MrallaHeTo BU 3a
aKuummTe.

Hepoctatbk Ha cepTudbvkaTiTe 3a akuum € ToBa, Ye oM Obae U3naaeH Takbs,
He MOXETe fia NPEXBBbPINTE UM novckaTe 06paTHO 13KyMyBaHe Ha akLMWTeE Cu,
[0KaTo He nmognviete ceptudukata n Tor He Gbae nonydeH usmyeckn ot
areHTa o npexsbprsiHe. ToBa MOXe [a BKMOYBA pasxoay U Moxe Ja 3abasu
caenkara Bi.

Barybata Ha cepTudhmkaT, He3aBUCKMMO OT MpUYMHATA, NOPaKaAa AOMbLITHUTENHN
pasxoav 1 3abaBsiHuS. B JOMmbrHeHVe, OCBEH ako He novckate (M He nnatuTe 3a)
3acTpaxoBka, BalumTe ceptudpmkath Wwe Bu GbaaT usnpateHy no nowiara Ha
Bal cobecTBeH puck. ChLLO Taka roemarte puck W Korato HW uarpaliarte rno
noLLaTta noanmcaHnTe ceptudmkatyi 3a obpaTHO U3KynyBaHe.

Akummn Ha npuHocuTen AkuuUTe Ha npuHocuTen Osixa MpeycTaHoBeHU U B
CbOTBETCTBME CBLC 3aKOHOAATEncTBoTo Ha JliokcemMOypr BCUMKM akLMu Ha
npuHocuTen, Bce ole cbluectByBawm kbM 18 dbeBpyapn 2016 r., Bsixa
nvkeuoMpaHu wu pgoxogute Bsixa genosvpaHm B Luxembourg Caisse de
Consignation. Bcekw, KOWTO BCe OLLe MpuTexasa cepTudmkaT/ 3a akumm Ha
npvHocuTen, TpsibBa da ce cBbpxe c Caisse. Llle Tpsibea aa npencrasute
BaLLMTE CepTMAMKaTK 3a aKLWK, KaKTO M NOAXOASLL, JOKYMEHT 3a CaMOMMUYHOCT,
3a/Ja MOXeTe Ja rovckare rosyyasaHe Ha 4oXoauTe OT NvKeuaaumsTa.
MHBecTMpaHe 4pe3 MOCOYMEHO nMUEe B CpaBHEHWe C [UPEKTHO
MHBECTMPaHe C WMHBECTULIMOHHOTO APYXECTBO C MPOMEHNMB Kanutan
(SICAV) Ako vHBecTMpaTe 4ype3 fmue, KOETO MpuTexaBa akummMte BU Ha
CODBCTBEHOTO €Y MMe (CMETKA Ha MOCOYEHO MMLE), TOBa JMLUE € 3aKOHOBO
YMBAHOMOLLIEHO A YMPakHsBa HAKOW Npaga, CBbP3aHW C BalLUTe aKkUuK, Kato
Hanpymep npaea 3a rnacyBaHe. AKO vckaTe [a Cu 3anasvTe BCUYKW MpaBa Ha
aKLMOHep, MOXeTe Aa MHBECTMPAaTE ANPEKTHO C UHBECTULIMOHHOTO AIPYMKECTBO C
npomeHnmB kanutan (SICAV). Wmvaiite npensun, Ye B HSKOWM HOPUCOMKLIAM
CMeTKaTa Ha NMoCOYEHO NLE MOXE A € eAvHCTBEHaTa Bb3MOXHOCT.

NONUTUKA 3A AUBUOEHTUTE

Axkuum c pasnpepernsiHe Te3n akuvm Lie pasnpenensT CblEeCTBEHO BCUYKU
HETHW MPUXOON OT MHBECTULIMW, MOMy{EHN OT CbOTBETHUA cybdoHa, a ocBeH
TOBa MOXeE 12 PasnpeaensiT v KanuTanosu nevantu (Kakto peanuanpaHu, Taka u
HepearmavpaHy), u kanutan. Korato ce peknapuwpa aveugeHt, HCA Ha
CBOTBETHUA KIac Cce Hamarssa CbC cymara Ha aueuaeHta. SICAV moxe, B
CBHOTBETCTBME C MpYHUMMNA Ha paBHO TPETMpaHe Ha akuMoHepuTe, Oa B3eme
peLLeHre, Ye 3a HSKOW aKuM OVBMOEHTUTE Lie ce u3nnawar oT 6pyTtHus
WHBECTULIMOHEH J0X0[,

AKuMWTE C HaTpynBaHe akymynvpar usnata cv nedanba, Jokarto akumure C
pasnpegernexye Morar Aa nnaliat AMBUOEHTU.

3a akumute C pasnpedeneHve OuBAOEHTU (ako vma Takvea) we Obaar
[eKrnapupanmy noHe exerogHo. [veuaeHTy morat Aa 6baar Aeknapypanu Cbluo
1 Mo Apyro Bpeme uin ¢ apyr rpachvk, KoeTo Moxe Aa 6bae onpeaeneHo ot
SICAV. SICAV onpefens pasnpenerneHreTo a 6bae npaBeHo Ypes cybgoHa.
OnpeneneHn akumm moraT fa nocoysar LeneBu OMBUOEHTW, BKIOYUTENHO
akumm cbe cydpmke, 3anousawy ¢ M, Q, S unm Y (CuutaHo ot 1 toHn 2019 r.)
00siBABAT MpedBapuTEnHO LeneBa CymMa Ha [AvBUOEHTa W Hacpousar
nnallaHusiTa Ha AMBMAEHTN MeceyHo (M), Ha Tpumeceuve (Q), Ha LecTMece e
(S) unm roguHo (Y mnn A cumtano ot 1 toHn 2019 ).

Llenesusit avBMOEHT € cyma, KOsiTo CyOpoHOLT Uenu Ja u3nnaty, HO He
rapaHTvpa. Llenesvte avBuaeHT Moxe Aa 6baat obsiBeHn KaTto onpeaerneHa
cyma B AaaeHa BanyTa unm kato npoueHT oT HCA. Vimarite npegsua, Ye 3a Aa
M3MBLIHU LieneBa cyma Ha AvBUOEHT, CyBchoHOBLT MOXe B KpaliHa cMmeTka da
nnatv KaTo AMBMAEHTU NMoBeYe Mapu, OTKOMKOTO e crievenur, KOETo 03HayaBa,
Ye B AEVICTBUTENHOCT Nonyyaeare YacT OT Kanutara cv obpaTtHo nog dopmara
Ha AVIBUOEHT.

3a uvH(pOopMaLMsi OTHOCHO XapakTepUCTVKUTE, KareHgapa W uenute Ha
[OvBUOeHTUTe, nocetete carta amundi.com (Mnn 3a uHBeCTUTOPU B Utanmns
amundi.com/ita).

[VBUOEHTUTE OT aKuMM C pasnpederieHne ce u3nnawar B CbOTBETCTBUE C
[naHHuTe 3a BaHKoBa CMETKa, KOUTO Ca 3anucaHy BbB BallaTta cMeTKa. 3a BCEeKU
Knac Ha akuvv AVBUOEHTUTE Ce u3Mrallat BbB BarlyTata Ha knaca. Moxe fa
novckate AvBMOeHTUTEe BUM Aa 6baaT KoHBEpTVMpaHW B Apyra Banyta. Ako
BanyTara ce M3rnonssa oT cyboHaa, 0BMKHOBEHO He Ce HauuMcrsBa Takca 3a
KOHBEpTVpaHe Ha Baryta. B ocraHanurte cnyyam obukHOBEHO Lie BM Obaat
HaYvCIEHW MPUNOXUMUTE Pa3xoam 3a KOHBEPTVpaHe Ha BanyTa. CBbpxkeTe ce ¢
areHTa Mo MpexsbprisiHe 3a MHOPMAaLMsi OTHOCHO YCIOBUSITA U TakcuTe U 3a
ypexaaHe Ha Taau ycriyra (Bx. cTp. 197).

HenouckaHn nnalaHus Ha AMBMOEHT We 6baaT BbpHat Ha cybdoHaa cnen
neT rogyHn. JvBuaeHTV ce u3nnallar camo 3a NpUTEXaBaHW akLumM KbM JaTara
Ha 3an1cBaHe.

Huto eowH cybdoHa HAMa Oa wannala AVBWOEHTW, aKko aKTuBWTe Ha
MHBECTULIMOHHOTO  IPY)KECTBO C MpomeHnnB  kanutan (SICAV) ca nog
W3MCKBaHETO 3@ MVHUMATIEH KanuTan Wnn ako M3nnallaHeTo Ha AvBUOEHTUTE
61 noBeno Aa Takaea cUTyauust.


http://www.amundi.lu/amundi-funds

OPYTU NONMUTUKU

CybchoHn MOXe fa emuTMpa YacTU4YHU akuMM C MUHMMarHa CTOMHOCT edHa
XUnsigHa OT CTOWMHOCTTa Ha akuvst (TPW 3Haka cried JeceTudHata 3anetas).
YacTniHnTe akumMv roryyaBaT CBOsiTa MPOMOPLMOHaNHA YacT OT  BCUYKM
OVBAOEHTU, PEUHBECTULIMM W [IOXOAM OT NIMKBAZALIS.

AkummMTe He npemocTaBAaT npedepeHUManHM  MpaBa WM MpaBa  3a
npeumyLLiecTBeHo  3akyrnyBaHe. CyOdoHOOBETE He ca 3agbibkeHn fJa
NPEOOCTaBAT Ha HACTOSLLMTE aKLMOHEPM KaKBUTO U Aia € CreLmariim npaea uin
YCrOBUS 32 3aKyTyBaHe Ha HOBM aKLWK.

Mokynka, NpexBbpnsiHe, 06paTHO M3KyrnyBaHe U

TpaHcdep Ha akumn

WHCTpykuMMTE B TO3M pasgen ca npegHasHadeHn OCHOBHO  ChVIHAHCOBY
MOCPEOHNLM U VHBECTUTOPY, KOWUTO PabOTSAT AMPEKTHO C WHBECTULWIOHHOTO
OPYXECTBO C npomeHnmB kanutan (SICAV). Ako MHBeCTVpaTe Ype3 hvHaHCoB
KOHCYITTaHT WU ApYr MOCPEOHWK, MOXe [a M3rori3BaTe Te3n MHCTPYKLMK, HO BU
npenopbYBaMe [a W3BbpLUBaTE BCAYKATE CY HapeXdaHWst 3a caenku ypes
BaLLVS OCPEOHWK, OCBEH ako HsiMaTe MpyymHa 3a 06paTHOTO.

WHPOPMALIUA, KOATO BAXU 3A BCUYKU COENKU C U3KIMKOYEHUE
HA TPAHC®EPU
MNMopaBaHe Ha 3asiBkM MoxeTe fja nofasaTe 3asiBkv 3a MOKYrka, NpexBbprisiHe
1nm obpaTHO UskyMyBaHe (obpaTHa npoaata Ha MHBECTULIVIOHHOTO APY>KECTBO
¢ npomeHnue kanutan (SICAV)) Ha akuum Mo BCSKO Bpeme upe3 ogobpeHuTte
€reKTPOHHN CPeACTBa, Mo dhake UM Ypes MICMO A0 AVCTPMBYTOpa U areHTa
no npexsbprsHe (BX. cTp. 197). Mopaay ecTecTBOTO Cy 3asBKUTE MO dhake ca
noJaTivBL Ha rpeLukvi B MPEAABaHETO M He MOXEM [a HOCVM OTTOBOPHOCT 3a
3asBKM MO pakc, KOWTO He MPWUCTUraT MpU Hac, He ca YeTrmMBM WM ce
130rMayaBar B MpoLieca Ha npeJasaHe.
Kakto Gelle ymomeHaTo Mo-fope, aKo uckate OBpaTHO W3KynyBaHe Win
NPexBLPSHE HAa akuuM C u3gadeH cepTndmkat, He MoxeM fda obpabotim
BaLLaTa 3asiBKa, J0KaTO He Momny4nm ceptudpmkaTiTe BU.
Korato npaBute 3asiBka, TpsibBa Ja BKOYMTE LsAnata wuaeHtMdmumpalla
MHPOPMALWSt M MHCTPYKLMUTE OTHOCHO CyBchoHaa, Kraca akumu, cMeTtkata v
pasvepa W BWga Ha caenkara (Mokyrka, MpexBbprsHe unuM obpaTtHoO
u3kyryBaHe). MoxeTe [a BKIOYUTE CTOVMHOCTTa Ha 3asiBkata KaTo CymMa BbB
BaryTa Ui KOM14eCTBO aKLMW.
Wmaiite npensua, Ye 3asiBKW, KOUTO MPUCTUraT B MOMEHT, KoraTo CAenkuTe
aKLmm Ha cybboHA, ca BpeMEHHO NpeyCTaHOBEHW, Luie 6baaT aHyrmpaHu.
M3BecTe 3a MOTBbpXKAEHWE Ha BCska chenka e 6bae wanparteHo Ha
npuTeXaTens Ha peructpypaHata CMeTka. Tesn M3BECTVs Lue BKIoYBaT
MHPOpPMaLMst KakBa 4acT OT LeHata Ha akuuvte npencTaBnsisa [oXom,
KanuTarosy nevantv uv BpbLLaHe Ha kanuTan.
BpemMeHa 3a npeycraHoBsiBaHe U rpacdmMk 3a obpabotkaBcsika rmopbuka 3a
MOKYrKa, MPeXBLPISHE WM 0DpaTHO M3KyryBaHe Ha akumm Tpsbea oa 6boe
Mony4eHa OT PervicTpaTopa U areHTa fo NpexBLPIIsHE (OT MMETO Ha KOMMaHVsTTa
33 yrpaBeHue OT areHTUTe (ako MMa TakvBa) Wi AVIPEKTHO OT MHBECTVTOPA)
npeay BpeMETO 3a MpeycTaHoBsIBaHe, NMokasaHo B ,CybdoHaoBe” 3a CLOTBETHMSA
cybcboHa,. Bevkn HapexmaHusi, 3a KOUTO Ce CuuTa, Ye Ca MpUCTUrHanM npeau
BPEMETO 3a MpeycTaHoBsBaHe, e Guaat obpaboTeaHu Ha criedsalLyst AeH 3a
OLieHKa Ha COTBETHWS CyGchoH,
AKO WHBECTVpaTE upe3 areHT, Npyv MpVHUMMNA 3a PaBHO TpeTupaHe Ha
aKuMoHepuTe MOXe [Ja Ce MpwuraraT pasnuyHi CPOKOBE WM OHW, B KOMTO
areHTbT paboTn M Tasn MHOpMaLWsl MOXe Aa 3aMecTn MHdopMaumsTa 3a
BpeMeTo, AadeHa B To3u [NpocnekT. Ho nopbyku Tpsioea Aa Gbaat nomyvasaHmu
OT areHTn Mpean BpeMeTo 3a MpeycTaHoBsBaHe. KoMnaHusTa 3a ynpasneHue
MOXe [ia paspeLLn nopbyka 3a Mokyrka, 0bpaTHO 13kyryBaHe N NpexsbprisHe
na 6bae npueTa creq BPeMeTO Ha MpeyCTaHOBSBaHe, HO Camo aKo:
. [ncTprbyTop Wunm Heros(1) areHT(M), OTOpM3MpaHX 3a TOBa, Monyyasa
ropbYKaTa npeay BpeMeTo 3a NpeycTaHoBsiIBaHe
. npreMaHeTo Ha 3asiBKaTa He 3acsira Apym akLMoHeput; 1
. 1Ma paBHO TPETUPaHE Ha BCVHKM aKLMOHEPH

MnalaHe Ha LeHaTa Ha caernkarta Tpsibea Aa 6be HanpaBeHo BLB BaryTara, B
KOSITO € LieHaTa, W BbB BCsika Apyra BaryTa, MpMemnuea 3a koMnaHusiTa 3a
ynpaeneHve. Bouukn pasxoam 3a KOHBEpPTVPaHe Ha BanyTa, KakTo U BCUYKM
pa3xody, HampaBeHW MpU MapudHW npeBoau, e Obaar 3a cMetka Ha
aKkupoHepa.

HapexpaHus 3a Equity MENA He ce npvemar 3a ob6paboTka B YeTBbPTBK. Krac
OR Ha Equity Europe Concentrated, Equity Euro Concentrated n Convertible
Conservative Le ce ypexxaa Ha D+1, 0bpaTtHO uakynyBaHe 3a krac 111 Ha Bcekm
cybchoH Le ce ypexaa Ha D+1. Knac XU Ha Cash USD u knac XE Ha Cash
EUR we ce ypexxgat B D+1. 3anuceaHusa 3a knac AE Ha Cash USD we ce
ypexaa Ha D+2. Mpaeunata 3a o6paboTka Ha 3asiBKu, OMVICaHW B TO3M MPOCTIEKT,
BKIMOUMTENHO Te3u, 3acsaralm aatara n HCA, kouto Lie 6baaT NpuriokeHn KbM
M3MBIHEHWETO Ha HapexdaHe, Le umaT MpuopuTeT Hag Beska Apyra
MHopMaLms, npedadeHa B nucMveHa wim yctHa dopma. OBUKHOBEHO ce
13npalLia “3BecTue 3a NOTBbPXAEHNE.

LleHa LleHata Ha akuumTe Ha CbOTBETHUS orepatvBeH AeH e NAV 3a
CBOTBETHUS KITAc Ha aKuyvm, rMocodeHa BbB BarlyTara Ha kraca akumm. He e
Bb3MOXHO MPeaBapUTENHO Aa Ce 3Hae LieHaTa Ha akuvsTa.

KoHBepmmpaHe Ha Banym Moxem Aa npyemame 1 n3sbpLuBamMe rnraLlaHvis B
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noBeyeTo cBOBOAHO KOHBEPTUPYeMU BanyTh. AKO 3asiBeHaTa OT Bac BanyTta ce
nprema ot cybchoHaa, 0OMKHOBEHO HE Ce HaumCrIsiBa Takca 3a KOHBEpPTVPaHe Ha
Banyta. B ocraHanute cnydanm obukHOBEHO LWe BM Obgar HaumcrneHun
NPUMOXMMUTE Pasxoay 3a KOHBEpPTVPaHe Ha BaryTa U MoXe [a nperbprnunte
3abaBsiHe Ha BallaTta MHBECTULMS WM Ha MOMyqaBaHETO Ha AoxoauTte OT
00paTHOTO  M3KyrnyBaHe. AreHTbT MO MpPEexXBLPIISHE KOHBEpTUpa BanyTuTe
criopeq KypcoBeTe, BaraH1 B MOMeHTa Ha 06paboTka Ha KoHBEpPTUPaHEeTO.
CBabpeTe Ce C areHTa o npexsbprisiHe (cTp. 197), npeav Aa 3asBuTe KOSITO U
[a e cdefka BbB BanyTa, pasnuyHa OT BanyTata Ha Knaca akuvu. B Hskon
Cryqan Moxe Aa 6baeTe NMomoreHn Ja NpexsbprmTe MnraaHeTo no-paHo ot
HOPMarHoTO.

Takcn Bcsika rokynka, npexsbprisHe win obpaTHO u3kyrmyBaHe MoXe Aa
BKITIO4BA TaKCW. 3a MaKCUMaHUTE Takcy, Ha4MCIIBaHW 3a BCEKW OCHOBEH Krac
Ha akuww, BukTe cTp. 183. 3a oa pasbepeTe KakBa e AeicTBUTENHaTa Takca 3a
fadeHa GOerka 3a MOKyrka, MpexsBbprisiHe M obpaTHO W3KymyBaHe, ce
CBbPXETe € BaLLMA (OMHAHCOB CbBETHUK UMW areHT Mo MpexBbprisHe (BX. CTp.
197). ipyrv cTpaHu, yqacTBalLy B caenkara, kato Hanpyuvep 6aHka, dvHaHcoB
MOCPEeOHMK UMW areHT Mo MraLLaHWs, MOXe Ja HauMCIIST CBOW COBCTBEHM TaKCH.
Hskon coenkv Moxe fAa rnopaxaaT [aHbYHM 3aabrpkeHus. Bue Hocute
OTTOBOPHOCTTA 3a BCUMKW Pasxoau 1 AaHbLM, CBbP3aH C BCsiKa HanpaBseHa ot
Bac 3asiBKa.

MpomeHn B uHcopmaumsTa 3a cmeTka TpsibBa CBOEBPEMEHHO Aa HW
MHbopMMpaTe 3a BCAKaKBY MPOMEHW B NnYHaTa uiv BaHkoBaTa MHpopMaLms.
Llle novckame anekBaTHO [OKa3aTENICTBO 3a MCTMHHOCT MpuW BCsika 3asiBKa 3a
npoMsiHa Ha 6aHKoBaTa CMeTKa, CBbp3aHa C Ballara MHBECTULMS B CyOdoHA,

3AKYMYBAHE HA AKLIMX

Buwkme cbuuo ,MHGbopmayus, Kosimo 8axu 3a 8CUYKU COErTKU C USKITHOYeHUE Ha
mpaHcgepu” no-2ope.

3a ga HanpaBuTe MbpBOHaYarHa VHBECTULMS, NofdaiiTe nombiiHeH hopmynsip
3a nopbyka U BCUYKM JOKYMEHTU 3a OTKPMBaHE Ha CMETKa (Kato Hanpumep
usanata HeobxoguMa  daHbuHa  wHcopmaums M MHGOpMauus  3a
npenoTBpaTsBaHe Ha MPaHeTo Ha Mapu) Ha AUCTPUMOYTOP MMM Ha areHTa no
npexsbprsHe (BX. cTp 197). Ako usnpatute 3asiBkata cu no dakc, crnen Tosa
TpsibBa [a usnpatute XapTUEHO Korve Mo roLLata Ha areHTa rno nNpexebprsHe
(®k c1p. 197). Crieq kato cv OTKpETe CMeTKa, MOXETe [a wm3npaliare
LOMBIHUTENTHN HApEXKaaHUS Mo dhake U Ypes NUCMO.

Mmaitte npensuma, Ye BCSIKO HapexaaHe, KOeTo NpUCTUTHe, Mpeay cveTkaTa By
na 6bae HarmbnHO ofobpeHa 1 ycTaHoBeHa, OOUKHOBEHO Lie Gbae 3aabpkaHo
10 MOMEHTa, B KOTO CMETKaTa Bi He 3aroyHe Aa (oyHKLMOHMPa.

AKO He Mony4MM MBMHOTO MallaHe 3a BaluuTe akUMM B paMKvTe Ha Cpoka 3a
ypexaaHe, MocoyYeH Mo-fope, MOXe fa M3KymM obpaTHO akumvte BW, Aa
aHyrvpame eMUTUpaHeTo MM 1 Ja BU BbPHEM MrallaHeTo, KaTo npucrnagHem
BCSIKakBA MHBECTULMOHHM 3arybn W WHUMOEHTM pa3xodu, CBbp3aHn C
aHYNMpaHETO Ha EMUTUPAHUTE aKLWK.

3a onmumanta obpaboTka Ha UHBECTMLMUTE M3npaLuaiiTe napure Ype3 6aHKoB
TpaHcghep BLB BaryTaTa, B KOSITO Ca AEHOMVHMpaHW akUuvTe, KOWUTO uckate aa
3akyrure.

MHororoguMllHM  MHBECTULMOHHM nnaHoBe Hskon auctpubytopy, c
opobpeHvie oT Bopaa, MoraT Aa npeanarar nnaHoBe, B KOUTO MHBECTUTOPLT Ce
aHraxxvipa [a VHBECTVpa onpeaerneHa cyma B eQuH Unn HsIKOmnKo cybdhoHaa 3a
onpeneneH nepvoa OT BpeMe. B 3amsHa Ha ToBa MHBECTUTOPBT MOXe [a
MoMyuM MO-HWCKA Takca 3a Mokyrka B CPaBHEHME C Takcata 3a Cblupte
VHBECTULIMM U3BBH MiTaHa.

[vcTprbyTOpBT, KOWTO YMpaBnsBa MnraHa, MOoXe Aa Hauucrnsisa CBbp3aHu C
nraHa Takcu. Benpeky ToBa obLuata cyma Ha Teau Takcu, KOSTO MHBECTUTOPBT
rraLla 3a Lenvs nepvos Ha y4acTveTo cv B MriaHa, He Tpsibea Ja HapsuLLaBa
e[lHa TpeTa OT CymaTa, KOSITO € MHBECTVPpaI Npe3 MbpBata cu rogvHa B nriaHa.
MpaBunata 1 ycroBusATa Ha BCEKW NnaH ca onucaHy B BpoLuypa (kosTo Tpsibea
[a ce Npyapy»xaea OT TO3W NPOCEKT U Aia AaBa MHhopMaLMs Kak MOXeTe fa
ro nonyuute). 3a Aa HayumTe Kow AUcTpubyTopy npeanarar B MOMEHTA MiaHoBe
M B KOSl IOPUCOMKUMS, CE CBBbPXETE C WHBECTULMOHHOTO [PYXECTBO C
npomeHnmue kanutan (SICAV) (ex. ctp. 191).



YcnoBHM Takcu 3a 6baewm pasxoamn (CDSC) 3a onpeneneHu knacose
akumu ce cbbupa Takca 3a GbAeluy pasxoau BbpXy akuuuTe, KouTo ce
n3KyryBaT obpaTHO, B paMKUTe Ha ONpPEeAEneH nepuos oT Bpeme cren
nokynkata. B cneppawara Tabnuua ce nokasBa kak ce uM3uucnsiBa
NpoLeHTa Ha TakcaTa 3a BCEeKM Knac Ha akuusi, KOWTO ce cbbupa.

Knac akuuu CDSC

Knac B Makcumym 4%, ako ca U3KyneHu B paMKkuTe Ha
nbpBaTa roamHa oT nokynkarta, 3%, ako 6baaT
U3KyneHu npes BTopaTta roamHa, 2%, ako 6bvaar
U3KyneHu npes TpeTaTa roguHa, n 1%, ako 6baat
M3KYMNEHW B paMKUTE Ha YeTBbpTaTa roguHa

Knac C Makcumym 1% no Bpeme Ha nbpBaTa roguHa ot
WHBECTULMSTA; Cref TOBa HUKaKBa -

Knac T Makcmumym 2%, ako ca U3KyneHu B paMKkuTe Ha
nbpBaTa roamHa oT nokynkara, u 1%, ako 6vaat
M3KyMNeHu npe3 BTopaTta roamHa

Knac U Makcumym 3%, ako ca n3KyneHu B pamKkuTe Ha
nbpBaTa roamHa oT nokynkarta, 2%, ako 6baaT
U3KyneHu npes BTopaTta roavHa, u 1%, ako 6baar
M3KYNeHW B paMKUTE Ha TpeTaTta roamHa

AkunoHepuTe TpsibBa fa oTbenexar, Ye 3a Luenute Ha onpenensiHeTo

Ha 6post Ha rOAUHUTE, B KOMTO aKLMUTE ca BUn NpuTexaBaHu:

(@) TpsbBa pma ce m3non3Ba U3TUYaAHETO Ha roAuHa OT AaTtaTta Ha
3anucBaHeTo.

(b) akumuTe, AbpXKaHW Han-ObNBLI Nepuos OT Bpeme, Ce U3KynysaT
obpaTHO NbpBuU.

(c) akumuTe, KOUTO AafeH akuMoHep nornyvyaBa npu npeobpasyBaHe,
ca c nepuog(n) Ha BrnafgeeHe, CbOTBETCTBALL(M) Ha nepuoga(nte)
Ha BnajeeHe Ha akLMnTe, KOUTO ca Bunu KoHBEPTUPaHW.

(d) koraTo pmapeH akuuoHep npeobpasyBa akuuM, KouTo ca 6unu
3anucaHn B pasNUYHO BpeMe 3a akuuu Ha apyr cybdoHa,
perucTpaTtopbT W areHTbT Mo NpexBbprsiHe e npeobpasysa
aKLunTe, KOUTO ca NpUTeXaBaHW Hali-AbMro BpeMe.

Akuun, npuoobuTn  Ype3  peuHBEeCTUUMSI Ha  OMBUAEHTM  unu
pasnpegeneHue, e 6baaTt U3KMKYEeHN OT TakcaTa 3a 6baeLm pa3xoamn
Nno CbWMA HayuH, NO KOWTO TakcaTa 3a ObAewm pasxogun we Obae
OTMeHeHa npu obpaTHO M3KynyBaHe Ha akuuu oT knacose B, C, T n U,
npousTuyawo OoT CMbPT WMNU WHBaNWMOHOCT Ha AadeH akuWMoHep unu
BCWUYKN aKUuMoHepu (B Criydanm Ha npuTexaBaHe Ha CbBMECTEH nakeT
akuumm).

CymaTta Ha BCsika Takca 3a 6baelwy pasxoam ce 6asupa Ha Tekywata
nasapHa CTOMHOCT M LeHaTa Ha 3akynyBaHe Ha akuuute, KOUTo ce
n3KynyBaT obpaTHO, KOSTO OT ABeTe e no-manka. Hanpumep, korato
[afeHa akuums, KosiTo € NockbnHana, ce uskynu obpaTHo Mo Bpeme Ha
nepvofa Ha TakcaTta 3a ObAeluM pasxoAu, TS ce U3vucsBa caMo Ha
6a3a nbpBOHaYanHara LieHa Ha 3aKynyBaHe.

Mpu onpegensiHe fanu e AbKMMa Takca 3a Obaewm nepvoan npu
AageHo obpaTHO M3kynyBaHe, cy6OoHABT MbPBO e U3Kynu obpaTHO
aKuuK, 3a KOUTO He ce AbIIKW Takca 3a 6baeluyn pasxoau, u crnej ToBa
akuuuTe, KOUTO Ca AbpXKaHW Han-AbMro BpeMe no Bpeme Ha TakcaTta 3a
6baewy nepuoan. Besika abmkMma Takca 3a Obaewm pasxogu e
6bae 3aabpxaHa OT KoMMaHusTa 3a ynpasneHue, KosTo Ma Npaeo Ha
Ta3u Takca 3a 6bAeLmn pasxoam.

NPEXBBPJTAHE HA AKLIMA

Buxme cbuyo ,MHgopmayusi, Kosimo 8axku 3a 8CUHKU COEITKU C USKITHOYeHUE Ha

mpaHcghepu” rio-2ope.

MoxeTe fa npexsbprisite (KOHBEpPTUPaTE) akumM Ha noBeyeTo cybdoHaose u

KrnacoBe B aKLmm Ha Hsikov Apyru cybcoHaose v knacose. 3a fa ce yBepuTe, ve

NPExXBBLPSHETO € JoMYCTUMO, BUKTE CTP. 183 nnm ce cBbpeTe ¢ AMCTprbyTOop

WM areHTa o npexebprisiHe (BXx. cTp. 197).

Bcuukm npexsbpnsiHUS 3aBUCAT OT CreAHUTE YCNOoBUS:

» TpsibBa ga OTroBapsitTeé Ha BCWYKM WM3UCKBaHUA 3a JOMYCTMMOCT 3a
Knaca akuumn, KbM KOWTO 3asiBsiBaTe NPEXBbLPIISHE.

o MoxeTe Aa M3BBLPLUMTE MPEXBBLPIsSIHE camo B CyO6MOHA UM Kknac Ha
aKkuMn, KOUTO Ca Ha pasnonoXeHue BbLB Balwata AbpXaBa Ha
npebusaBaHe.

o NPEXBLPISHETO He TpsAbBa fga HapylwaBa HUKOU  KOHKPETHU
OorpaHM4eHust Ha KOMTO U Aa e OT 3acerHaTuTe cybdoHaoBe (KakTo ca
noco4yeHu B ,OnucaHusi Ha cybdoHgoseTe”).

OBpaboTBame BCUHKY NPEXBBPISHUS Ha akUuMK Ha 6asa ,CTOMHOCT 3a CTOMHOCT”

¢ nomotta Ha HCA Ha aBeTe MHBECTULMM (M CBOTBETHUTE BaryTHU KypcoBe,

aKo e MPUIoXKUMO), KOUTO Ca BalniaHW KbM MOMEHTa, B koiTo obpaborsame

NpexXBBLPSHETO.

Crep kaTo nopageTe 3asiBka 3a NPeXBbPIISHE Ha akLyW, MOXeTe Ja 51 OTTernuTe

CaMO aKo TbPryBaHETO Ha aKLM 3a CLOTBETHUS cybdhoHa Obae npeycraHoBeHO

BPEMEHHO.
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ABTOMATUYHO NPEXBBLPIIAHE

BrioxeHusTa B akuvm knacose B, T 1 U aBTomMaTtuiHo Lue ce npeobpasysart, 6e3
KaKBaTO M [ € TaKca, B akuum OT Krac A Ha MeceqHa 6asa creq U3TvyaHe Ha
nepvoaa Ha Takca 3a Obdeluy pasxoou, MPUIoXKMA 3a CLOTBETHUTE aKLM.
ABTOMATU4HOTO Mpeobpa3yBaHe Lle ce M3BbplUM Ha MecedHa 6asa U
aKUMoHepuTe TpsibBa Ja OObpHaT BHUMaHWE, Ye ako MMa Yakallo obpaTHO
U3KyrMyBaHe WV 3asiBka 3a npeobpasyBaHe Ha akuuvTe, KouTo Le Gbaar
NPEXBBLPIISHN, NMPEXBBPISHETO HA OCTaHANMTE aKLMM B aKUMmM OT Krac A Lue ce
M3BbPLLUM crieaBams Mecel. [NpexBbprsHeTo MoXe fa AoBefe [0 AaHbyHa
33ObIPKEHOCT Ha MHBECTUTOPUTE B OMpedeneHn opucavkumn. MHeectutopute
crefBa [a Ce KOHCYIMpaT 3a TsixHata MosuuMsl CbC CBOWTE [aHb4HU
KOHCYITTaHTU.

OBPATHO U3KYIMYBAHE HA AKLIUK

Buwkme cbujo HHebopmauusi, Kosimo 8aKu 3a 8CUYKU COBIIKU C U3KITIOYEHUe Ha
mpaHcgbepu” rno-eope.

Korato uakynysaTte obpaTHO aKumW, LUe M3MpatyM MrallaHeTo (B OcHoBHaTa
BalyTa Ha Knaca akumv) B AeHs 3a ypexaaHe, ykasaH B ,BpemeHa 3a
npeycTaHoBsiBaHe M rpadvk 3a obpabotka“ oT npeaxoaHaTa cTpaHvua. 3a ga
ronyJnTe JoXofa ot 06paTHOTO M3KynyBaHe, KOHBEPTUPaH B Apyra BarnyTa, ce
CBbpXeTe C AVUCTPMOYTOp Mnn areHTa no MpexsbprisHe, npeav Aa nopajete
3asBkara (Bx. cTp. 197).

lle nmatum goxoga OT 0OpaTHOTO W3KynmyBaHe CaMO Ha aKUMOHepwTe,
MAEHTUULMPaAHN B pervcTbpa Ha akumoHepure. [loxooute ce mannawiar B
CLOTBETCTBME C fjaHHUTE 3a BaHKOBa CMETKa, KOUTO Ca 3anucaHW BbB BallaTa
cMeTka. VIHBECTULMOHHOTO [ApYeCTBO C npomeHnuB kanutan (SICAV) He
nnaLia numxsa BbpXy AOX0A4 OT 0OpaTHO M3KynyBaHe, B YMITO TpaHcdep wum
ronyJasaHe vMa 3abaBsiHe, ObIDKALLO Ce Ha MPUHYMHWM M3BBH KOHTpOna Ha
[PY>KECTBOTO.

Crien kaTo nofdazeTe 3asiBka 3a MoKyrka Ha akLyv, MOXeTe Aa 51 OTTernnTe camo
aKo TbpryBaHETO Ha aKum 3a CbOTBETHUA CybdpoHa Gbae npeycTaHoBEHO
BPEMEHHO.

VMmaiite npeasua, Ye HaMa Aa M3rriaTuM KakBuTO M Aa € AoX0oaM OT obpaTHo
U3KyryBaHe, [JOKaTo He Mosy4yM OT Bac Lisnara MHBECTUTOPCKA JOKYMEHTaLWS,
KOSITO MOX€ 12 CMETHEM 32 Hy)XHa.

TPAHC®EP HA AKLIUK

Kato anrepHaTviBa Ha NPeXBLPIISHETO UM OGPATHOTO U3KyMyBaHe, MOXETe Aa
M3BbPLLMTE TpaHcdep Ha COOCTBEHOCTTa BLPXY BalIUTE akuMM KbM Apyr
VHBECTUTOP Ypes3 areHTa rno npexebprisHe (BX. cTp. 197).

Wmaiite npensua, Ye BCUYKM TpaHCEPU NOANEXAT Ha BCSIKAKBU U3VICKBaHWA 3a
[OMYCTUMOCT W OfPaHUYEHUs] BbPXY MPUTEXaHWETO, KOUTO MOXe Aa ca
NPUIMOXUMW.  VIHCTUTYUMOHaNHUTE  akuuu Hanpumep He moraT fa Gwgar
TpaHceprpaHt KbM HEUHCTUTYLIMOHAMHW MHBECTUTOPU U HWKaKBM aKLuMM OT
KaKbBTO M @ € TUn He MoraT da 6waaT TpaHcdepypaHy KbM UHBECTUTOPK OT
CALL. B cnyyaih Ha TpaHcdep KbM Hegomnyctum cobcTBeHvk GopabT Lie
aHynupa TpaHcdepa, LLe 13ncka HOB TpaHcthep KbM A0MYCTUM COBCTBEHVK U
LLie NMKBUAMPA aKLUMUTE MPUHYAUTESHO.

Kak nsuncnasame HCA

BpemeHa u chopmyna

NAV Ha Bceku cybcoHA, 1 knac akuum ce onpeness 3a Bceku paboTeH
neH (,0eH 3a oueHnBaHe") n ce nybnukysa{*} Ha To3un aeH. Cneasawata
dopmyna ce m3nonsea 3a usdncnasaHe Ha HAC no akuusi 3a Bcekun
Knac Ha akuus Ha AageH cybdoHa.

(assets-liabilities) per Share Class —NAV
number of outstanding Shares of a Class ~

Le 6bpar HanpaBeHU OONMbJIHUTENHU YrOBOPKW, KOUTO ga oT4yeTaT
TaKcuTe, NpUnoXnmm KbmMm BCEKU Cyﬁd)OH,El N KNnac, KakTo U HaTpynaHua
A0X0A4 OT MHBecTuumuTe.

HeTHaTa CTOMHOCT Ha akTMBUTE OOMKHOBEHO Ce M34uCIsiBa Bb3 OCHOBA
Ha CTOWMHOCTTa Ha 6a30BMTe akTUBM Ha CbOTBETHUS KIac B pamMKuTe Ha
CbOTBETHUSA CyB(OHA Ha CbOTBETHUSA AEH 3a OLIeHKa.

Bcsika NAV ce obsiBsiBa B nocodeHaTa 3a Kraca akuum BanyTta (a Cblluo U B
[Opyrv BanyTy Npu HAKOW KnacoBe akLmn) 1 ce M34mMcnsiBa [0 NoHe ABa (2) 3Haka
cren AeceTvyHaTa 3anetasi, C U3KIoYeHre Ha crydante Ha cybdoHaoBe Ha
@I, 3a kouto NAV ce 3akpbinisiBa MakCMMym Ha Hau-Gnmskata 6asvicHa
ctoiHocT. Bomuk  HCA, umeTo LeHoOOpasyBaHe BKOYBA  BanyTHO
KoHBepTVpaHe Ha GaszoBa HCA, ce maumcnsasar no BanyTHUS Kypc, KOUTO e
BarMaeH KbM MOMeHTa Ha uaumcrnsisaHe Ha HCA.

{*}Camo o oTHoLLIEHWe Ha HAKOMKO cybdoHaoBe.



3a cybhoHaoBeTe no-aony HsaMa aa ce usdncnsiea NAV, korato fata 3a NAV e
HaLMoHareH NpasHUK B AbpXKaBUTe, KAKTO € Noka3aHo B Tabnuuata no-aony.

Cy6doHp HaumnoHaneH npasHuk B:

SBI FM Equity India Select JTrokcembypr nnu Nngmsa

Equity MENA JTrokcembypr nnn BUCA

Bond Global Total Return
Target Coupon

Protect 90

Protect 90 USD

Equity Green Impact
Euro Credit

TTtokcembypr nnu ®paHuns

Dynamic  Multi Factors  Jliokcembypr nnu CALL,
Global Equity

HapexgaHus, nonyyeHn B AeHsl, Npenoxoxaall, [eH, B KOWTO He ce ua4vvcnsisa

HCA, we 6baat nambiiHeHmn npy crieagatlarta HanmaHa HCA.

CyuHr ueHoobpa3syBaHe (Swing pricing) B gHuTe Ha oueHka, 3a KouTo ce

cunTa, Ye TbPryBaHeTO C akumuTe Ha JadeH CyodhoHA Lue M3NCKBA MHOXECTBO

MoKyrnkv 1 npoaax6y Ha WHBECTULMM OT nopTdhormoTo, GopabT MoXe Ja

kopurupa NAV Ha cybdoHaa, Taka Ye Aa oTpasu No-TOYHO AEeVCTBUTENHUTE

LIeHW Ha OCHOBHWTE CLENKN Bb3 OCHOBA Ha MPMBNU3NTENHN AWTbPHM CNPEOOBE,

pasxoav v ApYrv NasapHy U TbProBCkU CobpakeHus. ObukHoseHo HCA e

ce Kopurvpa Harope, Korato MMa CWMHO TbPCEHE 3a MOKyrka Ha akuuuTe Ha

cyboHaa, U Haaony — KoraTo UMa CUMHO TbpCeHe Ha 0bpaTHO M3KynyBaHe Ha
aKummTe Ha cybcoHaa. 3a BCekn gfieH AeH 3a OLEHKa KopeKLMsiTa OBUKHOBEHO

HAMa Aa Hageuwaea 2% oT NAV, Ho 6opabT MoXe Aa BOWIHE TO3W JIMMUT,

KoraTo € HeoGXoaUMO, 3a A 3aALLMTU UHTEPECUTE Ha aKLIMOHEPUTE.

OueHkM Ha aktTuBuTe OBGMKHOBEHO onpeaernsiMe CTOMHOCTTa Ha aKTUBUTE Ha

BCEKM CyOchoHZ MO CNEAHNS HauMH:

o HanuyHu vnu genosupaHu napuyHu cpeacTBa B 6poi, AbIMKUMMU
cymn no akTypu, CbOOWEHMA 3a nnawaHe M CMeTKM,
npepnnaTteHn pasxoau, AMBUAEHTU B Gpol U AeknapupaHa unm
HayucrneHa, HO Bce olwe Henony4yeHa nuxBa. OueHeHwn cnopen
NbfHaTa UM CTOMHOCT MUHYC BCSIKO YMECTHO HamarneHue, KoeTo Moxe
[a NpUNoXMm Bb3 OCHOBA Ha NpeLeHKaTa H1U OTHOCHO O0BCTOATENCTBA,
KOWTO NPaBsiT MbAIHOTO MaLlaHe Manko BEPOSITHO.

o MpexBbpnAeMn LeHHU KHWXKA, MHCTPYMEHTW Ha NapuyHuA nasap

W AepuBaTUBU, KOUTO C€ KOTUPAT UMM TbprysaT Ha KOAATO M Aa e

cdoHgoBa 6opca UM KOUTO ce TbpryBaT Ha KOUTO M Aa e Apyr

perynupaH nasap. OGVMKHOBEHO OLEHEeHW Ha NocnegHuTe HanuyHu

LileHM KbM JaTaTa 3a OLieHKa No BPEMETO Ha OLeHKa.

HepeructpupaHu LeHHU KHWXa UMW perucTpupaHu LeHHU KHUXKa,

3a KOUTO LieHaTa, onpegerieHa crnopes MetoguTe no-rope, He e

npeacTaBUTeNHa 3a cnpaBeanuBa nasapHa ueHa. OueHeHu

nobpocbBecTHO € OnaropasymHa npeueHka Ha npogaxbeHata uM

LeHa.

o [lepyBaTvBXA, KOUTO He ca perucTpupaHM Ha HUTO edHa
ocdmumanHa ¢goHgoBa 6opca uMnM ce TbpryBaT M3BLHOOPCOBO.
OueHeHN exegHeBHO MO HagexaeH W NpoBepuMM  HauiH B
CbOTBETCTBME C Na3apHaTa npakTuka.

o Akumm Ha MKUMNUK mnnu NKWU. OueHenn ¢ Ham-ckopolwHata HCA,

cbobuieHa ot MKUMLK/TIKW, koaTo e HanuyHa Ha faTtaTa 3a oueHka B

MOMEHTa, KoraTo cy6oHABLT nadncnsisa ceosita NAV.

CyanoBe. OueHEHUW C HanuMyHaTa HeTHa CTOMHOCT Ha TexHUTe

napu4HK NOTOLN.

o Banytn. OueHeHn c npunoxumus BanyTeH Kypc (mpunara ce KbM
BanyTuTe, MpUTEXaBaHW KaTo aKTUBW, W KOrato ce npeusducnssar
CTOMHOCTUTE Ha LEHHW KHWXa, OEHOMWHUMPaHW B Apyru BamnyTu, B
OCHOBHaTa BaryTa Ha cybdoHaa).

3a Bcekv akTviB BopabT MOXe Aa u3bepe Opyr MeToz 3a OLeHKa, ako CMSITa, Ye

TO3¥ METOA MOXE A NPeoCTaBm Mo-CripaBeanvBa OLeHKa.

EQvHCTBEHO Mo OTHOLLEHWE Ha akTvBuTe Ha cybdoHaoBeTte Ha OII, oueHkaTa

TpsibBa fja ce M3BBLPLLBA M0 NasapHa CTOMHOCT, KoraTo TOBa € Bb3MOXHO, UIni Mo

CTOMHOCTTa MO MoAefia Ha nasapHa CTOMHOCT, KakTo € npeasuaeHo B

PernametTa 3a M.

TbpryBaHusiTa, U3BbPLUEHM B MOPTAONMOTO Ha AdadeH cybdoHa, we Ovaar

0TpaseHu B paboTHMS [IEH, B KOWTO Ca M3BbPLUEHW, B MPUIOXUMAaTa CTENeH.

3a mbnHa MHopMaLUmst Kak OLeHsIBaME VHBECTULMUTE, BIDKTE ydpeauTenHus

yCTaB.
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JaHbum

OAHDBLW, MITALLAHU OT AKTUBUTE HA CYBPOHOA
Taxe d'abonnement WHBECTULMOHHOTO APYXECTBO C MPOMEHIMB KanuTan
(SICAV) aurokm taxe d'abonnement B criegHus pasvep:

Cash cybghoHOose
o Bcuukm knacose: 0.01%.

Bcuuku ocmaranu cybghoHoose

« Knacose |, M, O n X: 0.01%.

o Bcudkm octaHanm knacose: 0.05%.

To3n JaHbK Ce M3YNCIsBA U Ce AbITKW Ha TpUMECeYne Bbpxy obLuara HeTHa
CTOVHOCT Ha aKTMBMTE Ha OCTaBaLLMTE aKLN Ha MHBECTULIMOHHOTO APYXECTBO C
npomeHnmB kanutan (SICAV) B kpasi Ha BCsikO Tpumeceune. KbM MomeHTa
VHBECTULIMOHHOTO APYXXECTBO C NpomeHnuB kanutan (SICAV) He ce obniara ¢
Opym AaHbLm Ha JiokcemBypr BPXY [OX0Aa Uk KanuTarioBuTe neyanon.
Makap ye uanoxeHarta no-rope JaHb4Ha MHGopMaUMs e TouHa, AOKOSKOTO €
M3BECTHO Ha Bopaa, BL3MOXHO € [aHbYeH OpraH fa HarnoXu HOBU AaHbLM
(BKMIOYMTENHO JdaHbly C 00paTHO AeNCTBMe) WK JaHbyHUTE Bractm B
JltokcemBypr fa onpeaensiT HanpuMep, Ye Krnac, KOWTo B MOMEHTa NMoariexuy Ha
taxe d'abonnement B pasavep Ha 0,01%, TpsibBa Aa 6bae npeksarmdmLMpaH B
TakbB, KOMTO mognexv Ha daHbk B pasvep 0,05%. MocnegHusT cnydvan e
Bb3MOXeH 33 MHCTUTYLMOHANEH Knac Ha akLym Ha KOWTo 1 Aa e cybdoHa 3a
BCEKU Mepuop, npe3 KOMTo e GUno OTKpUTO, Ye MHBEeCTMTOp 6e3 npaeo Ha
VHCTUTYLIMOHAITHW KL BCHLLHOCT € NpUTEXaBar Takuea akLmm.

OAHBLW, KOUTO TPABBA A MIALLATE

[OaHbkonnatum B JltokceMOypr AkuvoHepute, kouto JliokceMOypr cvsiTa 3a
NOCTOSHHO MpebuBaBaLLy U no Apyr Ha4vMH YCTaHOBEHW 3a MOCTOSHHO B
ObpXaBata, B MOMEHTa UM B MWHAMOTO, MOXE Ja MOANExaT Ha [AaHbYHO
obnaraHe B Jrokcembypr.

[aHbkonnatum B Apyrv AbpxaBu AKLVOHEPY, KOUTO He ca AaHbKOMIaTLy B
JTiokcembypr, He nognexar Ha AaHbuuTe B JllokceMOypr Bbpxy Kanurtanosute
nevantu unn goxoda, AaHbLUTE, yAbPXKaHU MPU U3TOYHWKA, JaHBUUTE BLPXY
nogapbLuTe, MMYLLECTBOTO, Hacrneactsoto W APy AaHbLM, C PAOKOTO
VBKITIOYEHME Ha HSKOM BMBLLIM MOCTOSIHHO MpebusaBanv nmua B Jlokcembypr 1
WHBECTUTOPY, MpuTexasawm nosede oT 10% oT obwara CTOMHOCT Ha
VHBECTULIMOHHOTO [APY)XECTBO C MpoMeHnmB kanutan (SICAV). Bbrnpekn ToBa
MHBECTUPaHETO B cybhoHA MOXe Aa AoBeae A0 AaHBYHW NOCNEACTBUS B KOATO
1 [1a € I0pVCaVKLMS, KOSITO BU CHMTa 3a JaHbKOraTeL,

FATCA 3aKoHbT 3a crasBaHe Ha [aHBbYHOTO 3aKOHOAATENCTBO MpY OTKPUBAHE
Ha cmeTkm B uyxOuHa (FATCA) Ha CALLl Hanara 30% [aHbK Mpy M3TOHYHUKA
BbPXY ONpeaeneHy nraLlaHa KbM YyxaecTpaHHi nuua ¢ npouaxon ot CALLL,
OCBEH aKo He Baxkvt uakrntodeHre. OT 1 sHyapy 2017 1. BCUYKM aKLMOHEPU, KOUTO
He NpedocTaBaT usanarta cebp3aHa ¢ FATCA mHdopMauus, novckaHa oT TsiX,
Uy 3a KOUTO cMsiTame, Ye ca nHeecTuTopm ot CALL, Moxe Aa 6baaT obnoxeHn
C TO3M [daHbK MpY M3TOMHWKA Bbpxy oblaTa WM YacTvyHa cyma Ha
nraLlaHvisiTa 3a 0bpaTtHO M3KyrnyBaHe Uy OVBUOEHT, U3BbPLLEHM OT cybdoHaa.
Or cbluaTta gara Moxe da 3abpaHum npopakbara Ha unv CoBCTBEHOCTTa BbPXY
aKuMM Ha HeyvacTBalLM “yAeCTpaHHW domHaHcoBu mHcTuTyuwm  (Non-
Participating FFI, NPFFl) unn Ha Apym WHBECTUTOPW, KOWUTO CMsTame, 4ye
noanexar Ha AaHbka Mpu U3TOYHVKA, 3a Aa uberHeM BCSKakBY BL3MOXHM
npobremn c MexaHuama JForeign Passthru payment” (YyxoecTtpaHHo
obnaraemo nratlaHe) v HeobXoAMMOCTTa OT MpYCTaAaHe Ha AaHbka.

M Amundi Luxembourg, ¥ IHBECTULIMOHHOTO OPYXXECTBO C NPOMEHINNB KanuTarn
(SICAV) ce cuurat 3a ,[lpedocTaBswM  MHGOPMaLMA  YyKOECTPaHHW
chuHaHcoBM nHcTUTYLMK oT moden 1 (Reporting FFI Model 1) cernacHo FATCA
M Bb3HamepsiBaT Aa crassat MexaynpaBUTENCTBEHOTO CropasyMeHve Ot
mogen | (Model | Intergovemmental Agreement, IGA) mexay Iokcembypr v
CALLl. H1TO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnMB kanuTarn (SICAV), HuTo
KOWTO 1 ga e cybcoHn oyakBa Aa Obae ODeKT Ha AaHbK NpU USTOYHUKA
cbrnacHo FATCA.

FATCA wu3ucksa OT MHBECTULMOHHOTO [PYKECTBO C MPOMEHMMB  Kanutan
(SICAV) u cybdoHnoBeTe fa cbbupart onpederneHa nHpopmaLmst 3a cMeTkuTe
(BKIOUMTENHO NMOAPOBHOCTU 3a COBCTBEHOCTTa, BIOKEHMA U MHGopMaums 3a
pasnpenenenve) Ha Hakon uHBectutopy ot CALL, koHTpormpahu ot CALL
WHBECTUTOPU WU WHBECTUTOpW, KouTo He ca ot CALL, kouto He cnasear
npunoxummte npasuna Ha FATCA wim He NpeaocTaBsT Lsnara usncksaHa
cbrmacHo IGA nHbopMaLys. BbB Bpbaka € TOBa BCEKM aKLIMOHEP Ce Chinacssa
BbB (hopMynsipa 3a NopbYka Ja NpenocTass Besika Heobxoayma MHopmaums
npy MOMCKBaHe OT CTpaHa Ha WHBECTULIVOHHOTO APYXECTBO C MPOMEHIMB
kanvran (SICAV), cyboHa unm areHT.

CobrnacHo IGA, Tasun nHopmauymst TpsibBa Aa 6bae cboblueHa Ha AaHbYHUTE
Bnactv B JlokcemBypr, KOUTO OT CBOSI CTpaHa MOXe Ja st CriofensT CbC
Cnyxbata 3a BbTpewHu npuxogy (Internal Revenue Service) wnn apym
naHbYHM BriacTy Ha CALLL

FATCA e OTHOCUTENHO HOB 3aKOH 1 HEroBOTO NpuraraHe e Bce OLLe B MpoLec
Ha passuTe. Makap 4e WHdopMauusita mno-fope 06006LLaBa HaCTOSLLIOTO
pasbupaHe Ha Bopaa, Toa pasbupaHe MoXe Aa € MOrpeLLHO N HaUYMHET, Mo
kovto FATCA ce npurara, MOXe Aa Cce NMPOMEHU Taka, Ye HSKOM WU BCUYKU
WHBECTUTOPU B CybchoHaoBeTe da Gbpat obnaraHn ¢ 30% [HaHbK npu
W3TOYHMKA.



OBLL CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a 00Wwmsi cTaHgapT 3a otyeTHocT (CRS) e BeposiTHO
MHBECTULIMOHHOTO [PY)KECTBO C mpomeHrmB kanutan (SICAV) pa 6wbae
TpeTMpaHo KaTo npegocTaBsla MHGopMauma UHaHCOBa WMHCTUTYLMA B
TTtokcembypr. Kato TakoBa, oT 30 toHM 2017 T. IHBECTULIMOHHOTO APYXKECTBO C
npomMeHnue kanutan (SICAV) e 6bae 3aabmKeHo fa oTuMTa BCska rogvHa
npen, AaHbyHMTe Briacty B JliokcemOBypr nndHa U dhvHaHcoBa MHAbopMaumsi,
CBbp3aHa C UOEHTUMULMPAHETO M BNOXEHUSITA Ha, KaKTo M C NnallaHusTa
KbM OMPEOENEeHN WHBECTUTOPU WM KOHTPONMpalLM nvua Ha onpeeneHu
HehUHaHCOBY OpraHu3aLmm, KOMTO OT CBOSi CTpaHa ca nuua, Noanexaium Ha
npenocTaBsHe Ha WHcopMauus. Hskou onepaumy, M3BBbPLLEHM OT nuua,
noanexaluy Ha npeaocTaBsHe Ha MHAopMauus, Le 6baaTt AoKNaaBaHu Ha
JaHbYHUTE BnacTu Ha JliokceMBypr Ype3 13naBaHETO Ha U3SBIMEHWS], KOUTO
LLe cnyxat kato 6a3a 3a roauLLIHOTO pa3kpuBaHe Ha MHAOpPMaLmsa nNpeq Tesn
BnacTu.

Bcekn akumoHep, KOWTO He M3MbMHU MCKaHuATa 3a WHGopmaums unu
JOKYMEHTaUMs! Ha WMHBECTULMOHHOTO [PYXECTBO C MPOMEHNVB Kanutan
(SICAV), mMoxe [a noHece OTFOBOPHOCT 3@ Haka3aHWsl, HarlokeHW Ha
MHBECTULIMOHHOTO  OPY)KECTBO Mopaan hakta, Ye aKUMOHEPBLT He e
NPeAoCTaBUI UCKaHaTa AOKYMEHTaLUmS.

lNpaBa, KOUTO cK 3anasBame

3ana3eame Cy NpaBOTO Aa U3BLPLLUMM KOETO U A € OT CreaHuUTe AeNCTBUS

BbB BCEKV €QWH MOMEHT:

o OTXBLpMsiHE UNW aHynMpaHe Ha BCsiIKakBa 3asiBKa 3a MOKynka Ha
aKuMM He3aBMUCMMO Aanu 3a MbpPBOHA4anHa, Unu 3a AoMbIHUTENHa
MHBECTULMSA, NO KaKBaTo U Aa e npuunHa. Moxe Ja oTkaxkem usnarta
3asiBKa UnM camo YacT OT Hesl.

» OTka3 Ha Bawarta WHBECTULMSA, aKo He MOMNyYMM UsnaTa
[OKyMeHTaLusl, KOSITO cMsiTame 3a Heo6xoAvMMa 3a OTKPUBAHETO Ha
Bawarta cMeTka. be3 ga ce sacarat gpyrv KOHKpeTHW npasuna (BX.
,Mepku 3a NpefoTBPaTABAHETO HA NPaHETO Ha Napyu 1 MHAHCMPaHETO
Ha TepOpWUCTWYHM OpraHu3aumn®), LWe BW BbPHEM MMbPBOHAYAsIHO
MHBECTUPaHUTe napu 6e3 nnxea.

» ObpaTHO M3KynyBaHe Ha BaluMTe aKLMK U U3npaliaHe Ha AoxoAa Bu
WU NpexBbpnsHe Ha BMOXEHMETO BM B APYr Knac, ako Beuye He
oTroBapsiTe Ha KpuTepuuTe 3a AOMYCTUMOCT 3a MpUTEXaBaHUA OT
Bac Knac Ha akumu.[lpegn Aa HanpaBum TOBa, Lie BW M3MpaTum
n3sectne 30 kaneHZapHW AHW NpedBapuTenHo, 3a Aa BM AafdeM Bpeme
[a NpexeBbpnMTe akuMmnTe CU B APYr Krac unv Aa novckare obpaTtHOTO UM
N3KyryBaHe.

WUckaHe Ha AokasaTeNricTBO 3a AOMYCTUMOCT 3a MpuUTeXaBaHe Ha

aKuMM Unu NpuHyXaaBaHe Ha HeJoMyCTUM aKLIMOHEp Aa Ce OTKaxe

OT coGCTBEHOCTTa CU. AKO CMsiITaMe, Ye akumm ce mpuTexasaTt U3usio

UMM YaCcTUYHO OT HEeAOMycTUM CoBCTBEHWK WM 4ve obcTositencreara

OKOMO COGCTBEHOCTTa MOXe fAa JoeedaT Ao obnaraHe C JaHbUM Ha

MHBECTULIMOHHOTO  [IPY)KECTBO C MpomeHnvB Kanutan (SICAV) ot

IOPUCOMKUMM, PasfnMiHM OT JliokceMBypr, MMame MpaBo Aa U3Kynum

obpatHo akuuute 6e3 cbimacMeTto Ha cobctBeHuka. o Hawe

YCMOTPEHMEe MOXEe [a rouckame onpeferneHa WHdgopmaums ot

CcOOCTBEHUKA, 3a [j@ YCTaHOBUM [anu € [OMyCTUM, HO BbMPEeKM ToBa

MMamMe NpaBo BbB BCEKV €AVH MOMEHT Ja NPUCTBLIUM KbM NPUHYAUTENHO

obpaTHO U3KynyBaHe. VIHBECTULMOHHOTO APYXeCTBO C MPOMEHNVB

kanutan (SICAV) He HOCM OTFOBOPHOCT 3a nevanbu unm 3aryow,

CBbp3aHW C Te3N 0BpaTHN U3KyNyBaHWS.

+ BpemeHHO npeycTaHoBsiBaHe Ha u3uucnsBaHeto Ha HCA unu Ha
cAenkute ¢ akuMuTe Ha gageH cybcoHa, Korato e4HO OT NocoYeHUTe
Mo-005y TBbPAEHUS € BAPHO:

— OCHOBHWTe ¢hoHaoBM Bopcy Mnu nasapu, CBbp3aHN CbC CbLUECTBEHA
YacT OT MHBecTMUMWUTE Ha cybdhoHOa, ca 3aTBOpPEHW BbB Bpeme, B
KOeTo 0BUKHOBEHO Buxa GunM OTBOPEHW, UMK TbPryBaHETO Ha TSX €
orpaHU4eHo WIu NpeycTaHOBEHO;

— rmaBeH oH, Ha KOWTO CcybdoHABT e hOHA-AOHOP, € NpeycTaHoBUM
BpEMEHHO cBouTe madmcreHns Ha HCA nnu caenkum ¢ akumm;

— bopabT BSpBA, Y€ € Hanuue W3BbHpeaHa CUTyauusi, KOSiITO mpasu
HEnNpaKTUYHO HaAEXAHOTO OLEHsIBAHE UNW ThPryBaHETO C akTUBUTE Ha
cybhoHaa; Tasu cuTyauust MOXe [a BKIOYBa MOSNUTUYECKU, BOEHHMU,
MNKOHOMMWYECKW, BanyTHW, (hUCKanHN U UHPaCTPYKTYPHN CLOUTUS;

— caenkute B MOPTONMOTO ca 3aTpydHeHW unm  BriokupaHu ot
orpaHu4eHUst BbPXy MapuyHUTE TpaHcdepy Unu KOHBEPTUPaHETO Ha
BanyTi, He morat ga 6bdaTr M3BbPLUEHW MpW HOPMAmHW BarnyTHU
KypcoBe WNM ca 3acerHatM Mo [pyr HausH OT npobrem npu
ypexaaHeTo;

— M3NpaTeHo e U3BecTMe OTHOCHO pelleHWe 3a CrvBaHe Ha
WHBECTVLMOHHOTO APYXEeCTBO C npomeHnuB kanutan (SICAV) unm
cyboHaa unm OTHOCHO aKLMOHEpHO CbbpaHue, Ha KoeTo e 6bae
B3€TO peLleHne Janu Aa ce npeMuHe KbM nvksugaums Ha cybcoHaa
WM MHBECTULIMOHHOTO APY>KECTBO;

— Hanuue e papyro obBCTOATENCTBO, KOETO onpaBAaBa BPEMEHHOTO
npeycTaHOBsIBaHe C Orfef Ha 3alumTaTa Ha akLMoHepuTe.

BpemeHHOTO npeycTaHoBsIBaHe MOXe [a Ce OTHacs 3a KOWMTOo 1 Aa e Krac

Ha aKkumm unu cybdoHA, KakTo 1 3a BCUYKM 3a€AHO, U 3@ BCSKaKbB BUL,
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3asBkM (NOKynka, NpexsbprsHe unu obpaTtHo uskynysaHe). OcBeH ToBa
MOXeEM [la OTKaXeM [a NpuemMeM 3asiBkv 3a MOKymnka, NPexBbpIisHE U
06paTHO M3KynyBaHe Ha akLum.

[okaTo Tpae BpPeMEHHOTO MpeycTaHoBsiBaHe, HeobpaboTeHnTe
HapexgaHus 3a 3anucBaHe Cce aHynupat, a HeobpaboteHuTe
HapexgaHus 3a KOHBepTVpaHe/obpaTHO U3KyryBaHe ce npeycTaHoBsBaT
BPEMEHHO, OCBEH aKO He M1 oTTernumre.

Ako obpaboTkata Ha BaweTo HapexgaHe Obae 3abaeeHa nopagu
BPEMEHHO MpeycTaHoBsiIBaHe, e ObaeTe yBeAOMEHW 3a BPEMEHHOTO
npeycTaHoBsIBaHe B paMKuTe Ha 7 AHW OT 3asiBkata BU W HENHOTO
npekpaTsiBaHe. AKO BPEMEHHO NpeycTaHoBsIBaHe MPOAbIKU HeobuyanHo
AbIrO Bpeme, BCUHKW MHBECTUTOPY Llie 6baaT yBeAOMEHW.
OrpaHMyaBaHe Ha 6posi Ha akuuMuTe 3a OOpaTHO M3KynyBaHe B
pamMKkuTe Ha KpaTbK nepuog oT Bpeme.CybdoHaoBeTe He ca
3abIPKEHN fa 06paboTAT B pamMKuTe Ha eAvH AeH 3a OLeHka 3asiBKku 3a
obpaTHO 13KynyeaHe, kouto 0bLo Haasuwasat unn 10% oT ocTaBalumTe
UM akumm, unn 10% oT HeTHUTE UM aKTUBW. 3a Aa U3MbIHU Te3N NUMUTH,
cy6hoHOBT MOXeE Aa HaManu 3asiBkMTe Ha nponopuuoHanHa 6asa. Ako
TOBa Ce CIy4u, Heus3nmbiHeHWTe 4YacTu Le 6bgaT OTNoXKeHW 3a
criefBalums [eH 3a oueHka U We um 6bae AadeH npuopuTeT npeq
HOBUTE 3asIBKU.

B peH, B korto 0bembT Ha obpaTHWUTE M3KyrnyBaHWsi, KOMTO TpsibBa Ada
6baat 06paboTeHn, e No-ronsM OT KanauuteTa 3a 06paTHO W3KyrnyBaHe
3a [eHsl, KaKTo ce onpedens OT MpaBunata B Hactosiwata pybpuka,
BCUYKM MnaHupaHy 3a obpaboTtka HapexgaHus we 6baat obpaboTeHu
KaTo YacTU4HKM OBpaTHW M3KyMyBaHWsl C eOHa M Chblua NpornopLyoHanHa
YacT 3a Bcsako HapexaaHe. CybdoHaoBeTe Le orpaHndaBaT obpaTtHuTe
U3KyMyBaHUs CamoO Korato € HeobXoauMMO 3a npefoTBpaTsBaHe Ha
OrpaHNYeHNsi B NIMKBMOHOCTTA, KOUTO Buxa HaBpeaurnm Ha ocTaHanurte
aKLVOHEPU.

O6paboTka Ha HeOOM4YaMHO roneMu MOKYNMKU unn obpaTHn
M3KynyBaHMA Ha LeHa, pasnuyHa ot HCA.IMpu BcAko HapexaaHe, 3a
KOETO cMmsiTame, Ye € TronsiMo [AOTOMKOoBa, Ye Heobxoaumute 3a
obpaboTkata My MOKYMKA WNM JIMKBMAALMU HA LEHHW KHWKa OT
NopTONMOTO MOXe [a OKaxaT BIUsiHUE BbpPXy LEHWTE, Mpu KOUTO
cOenkuTe ce CKIoYBaT, MMame MpaBo Aa M3rori3Bame AeVCTBUTENHUTE
LeHn kynysa“ u ,npojaBa“‘ (CbOTBETHO 3a MOKYMKW W NMUKBMOALMK) B
orpefensHeTo Ha [Ob/DkMMata cymMa Ha [fgoxoga OT  obpaTHOTo
U3KyrMyBaHe U KONMYECTBOTO Ha 3aKyreHUTe akuym Ha cyochoHaa.
U3snon3BaHe Ha cnpaBeAnMBa nasapHa oueHKa.BbB Bceku cryyai,
korato cybcoHn e usumcnun ceosita HCA 1 crnen ToBa Bb3HUKHAT
CbLLECTBEHN NPOMEHN B KOTUPAHUTE MasapHU LieHN Ha MHBECTULMUTE Ha
cyboHaa, 6opabT vMa npaBo da Hapeaw Ha cybdoHaa Aa aHynvpa
Tekywata cm HCA w pa wuspage HoBa HCA, kosTo oTpassiea
cnpaBeanuBMTe NasapHW CTOMHOCTM Ha HeroBuTe BROXeHus. Ako 6baat
obpaboTeHn caenkv ¢ aHynupaHata HCA, cybdoHabT uMa npaeo da rm
06paboTn noeTopHO ¢ HoBata HCA. BopabT Wwe npegnpuema Tesn Mepku
camo KoraTo CMsiTa, Ye ca onpaBfaHu nopaau HeobuyariHa BonaTUiHOCT
Ha nasapa unu apyr obeTosiTencTaa. Beuykv kopekuum 3a nocturaHe Ha
crpaBednvBa CTOMHOCT Lie Ce MnpuraraT CbrnacyBaHO KbM BCUYKU
KrnacoBe akuu1 B pamkuTe Ha AafeH cybdoHa.

Mepku 3a npegoTBpaTsBaHe Ha

npecTbrNIeEHNA N TEPOPUIBM

3a pa  ocurypyMm  CbOTBETCTBME CbC  3aKOHWTe,  pasnopenbute,
LIMPKYNSIPHUTE NUCMa U T.H. Ha JliokcemBypr, Liensily npefoTBpaTsiBaHETO
Ha MpaHeTo Ha Mapy W PUHaAHCUPAHETO Ha TEPOPUCTUYHU OpraHM3aLmm,
HUE WnM KOWTO M fa e AMCTpUBYTop MoXe Ja novckame orpenerneHv
[OKYMEHTM 3a CMeTKa, KOMTO Lie HW MO3BOMST Aa uaeHTuduumpame
NpaBUMHO MHBECTUTOPUTE U KpalHWUTe obrarogeTencTeaHn CoOCTBEHULN.

WOAEHTU®ULMPAHE HA KITUEHTA

Mpeon ga 6bae ogobpeH 3a OTKPUBaHe Ha CMETKAa, BCEKU WMHBECTUTOP
TpsbBa Aa NpegocTasy, KaTo MUHUMYM, criefHaTa MaeHTUhUKaLmns:
®dusmyeckn nuuallnyHa kapTa WM NacnopTt, 3aBEpPeH HaafIexHO oT
ObpKaBeH opraH (KaTo HanpuMep HOTapuyc, MOTMLIEVCKW CRYXUTEN Ui
nocraHuk) Ha CboTBeTHaTa Abpkasa Ha npebuBaBaHe.

Kopnopauvu w pgpyrM opraHvMsauuu, WHBECTMpalWwy OT CBoe
Mme3aBepeHo Konve Ha ydpeauTenHuTe JOKYMEHTU Ha opraHusauusita
wnn apyr oduvumaneH 3aKoHOB [OKYMEHT MOC WMOEHTUUKaUMATa,
onuMcaHa no-rope 3a uM3NYeckM Numua, 3a CcOoOCTBEHVLUMTE Ha
opraHv3aumsiTa unv Apyrm MKOHoMmYecky 6eHedunumepm.

®UHAHCOBU  NOCPeAHULUM3aBEpEeHO KomWe Ha  ydpeauTenHuTe
[AOKYMEHTM Ha opraHu3auusita unu Apyr oduumaneH 3akoHOB JOKYMEHT
MrC YOOCTOBEPEHME, Ye MpUTEXaTensaT Ha cMmeTkata e Mnonyuwn
HeobxoammaTa [OKYMEHTaLVs 33 BCUMKW KpaiHU MHBECTUTOPU.

OcBeH ToBa CTe 3adbibKeHW Ja MpeaocTaBsiTe PefoBHO akTyanuaupaHa
[[oKymeHTauwmsi. Hue vnm koiito 1 aa e auctpubyTtop Moxe Aa novckame da
npegocTaBuTe U AOMbAHUTENHA AOKYMEHTaUus (Mnv Npeau OTKPUBaHETO
Ha cmeTKa, W1 BbB BCEKM eOuH MOMEHT crief Tosa). 3abaBsHeTo unu
HEMPEeaoCTaBSHETO Ha MoMcKaHaTa [OKyMEHTauusi Moxe Aa [oBeae [0
oTnaraHe WNM HeW3MblHEHWe Ha HapeXaaHe WM [0 3afbpxaHe Ha
noxoau.



[MpekomepHO TbpryBaHe 1 n3bop Ha nasapHUA
mMomMeHT (Market Timing)

CyGchoHOoBeTe ca npegHasHaveHM OOWKHOBEHO fda ObaaT ObirocpoqHM
MHBECTMLIMM, @ He CIOCODBM 3a YECTO ThpryBaHe Uiv M360p Ha NasapHWst MOMEHT
(onpepeneH Kato KpaTKOCPOYeH aKT, YMSITO Lien e Ja ce M3BnekaT ronau ot
Bb3MOXHOCTM 3a apbutpax, kouto Moxe pnfa Obgar nopogeHn ot
B3aVIMOAENCTBMETO MEX/Y BpemeHaTa 3a OTBapsiHe Ha NasapuTe 1 BpeMeTo 3a
nadvcrienmsita Ha HCA).

Te3n TvNoBe TbpryBaHe Ca HEMPUEMIMBYK, TbiA KaTo MOXe Aa HaBpedsaT Ha
YNPaBMEHNETO Ha MOPTCONMOTO U Aa MOPOAST pasxoau 3a cybdoHaoseTe B
ywibp6 Ha apyrv akuvoHepw. Mopaau Tasv npudrHa Moxe Aa npeanpuemem
PasnMyHN MEPKW 3a 3allTa Ha MHTEPECUTE Ha aKLMOHEPWUTE, BKIMOUUTENTHO
OTXBbPIIsiHE, BPEMEHHO MPEYCTaHOBSIBAHE WM aHyrnvpaHe Ha 3asiBka, KOSiTO
cMsTame, Ye NpencTaBnsisa NPEKOMEPHO ThpryBaHe Wi n3bop Ha MasapHus
MOMeHT. OCBEH TOBa MOXe NPUHYOWTENHO Aa U3kynvM obpaTHo Baluara
MHBECTMLMA 33 Balla CMETKa WM Ha Ball COOCTBEH PUCK, akO CMETHEM, ye
yJyacTBare B MPEKOMEPHO ThpryBaHe Wi 136op Ha NasapHiisi MOMEHT.

3a fa onpenenn CTeneHTa, B KOSTO ONpeaerneHn COenkvu ca MOTUMBMPaHU OT
CboBpaXKeHVst 3@ KPaTKOCPO4YHO ThPryBaHe Unu M3Bop Ha MasapHUsi MOMEHT,
nopagn Koeto rnornagar B obxsaTa Ha MonuTMKaTa 3a OrpaHuM4aBaHe Ha
onpefeneHn cOenky, MHBECTULMIOHHOTO APYXEeCTBO C MPOMEHNUB Kanutan
(SICAV) B3Ma npedsva pasfiiubHN KpUTEPUM, BKITKOYUTENHO OOMyCKaHeTo Ha
NnocpeaHvKa 3a BKITKOYBaHe Ha ornpeaerieHn o6emMy 1 YeCTOoTu, NasapH HOPMK,
MCTOPVHECKN MOLENM U HYBA Ha akTVBUTE Ha NMOCPEeaHVKA.

KbCHO TbpryBaHe

Bavmame Mepky, 3a fia rapaHTVpamMe, Ye 3asiBKU 3a MOKYMKa, MPEXBLPIISHE UIN
obpaTHO M3KyryBaHe Ha akuuy, MpUCTUMHaNM Crieq  BpemeTo  3a
npeyctaHoBsiBaHe Ha obpabotkata 3a pfdageHa HCA, Hama pga Gboar
obpaboteHn ¢ Tasm HCA.

[NoBepuTenHocT Ha nuyHaTa nHdopmauma

CbrnacHo 3akoHa 3a 3awmTta Ha pgaHHute SICAV, genctsall kaTo
afMUHUCTPATOP Ha NWYHM AaHHW, C HACTOSLLOTO BM yBeaoMsiBa (Unu
aKo aKUMOHEPBLT € HPUANYECKO N1Le, MHOPMMPA NMULETO 32 KOHTaKT
Ha akuuoHepa u/unun GeHeduumapHna cobCTBEHWK), Ye onpeaeneHu
nnyHn gaHHn (JIngem gaHHn®), npegoctaBedn Ha SICAV unu HewvHu
npeactaBuTenu, Morat aa 6baat cbbupaHu, 3anMcBaHK, CbXxpaHsiBaHu,
afanTupaHu, NpexBbprnsHU wnu obpaboTBaHM MO APYr HauMH 3a
LenuTe, N3NoXeHU no-gony.

JInyHnte pgaHHM BkNtoyBaT (i) MmeTo, agpeca (MOLLEHCKM W/unn Ha
enekTpoHHa nowa), 6aHKOBM [aHHW, WHBECTMpaHa cyma #u
nputexasaHn OT AafeH akUMOHep LieHHW KHWxa; (ii) 3a kopnopaTuBHU
aKkuMoHepu: UMe n agpec (MOLEHCKN WWNKW Ha enekTpoHHa nowia) Ha
NMUETO 3a KOHTaKT Ha akuMoHepa, Ivua, YMbIHOMOLLEHU [a
nognuceat u GeHeduumapHu cobcTBeHuum; u (i) BcakakBuM apyru
JNINYHM OaHHW, 3a KOUTO ce u3nckea obpaboTka, 3a Aa ce OTroBOpU Ha
HOPMaTMBHWUTE U3WUCKBAHWS, BKIIOYMTESHO AaHbYHO 3aKOHOAATeNcTBO
N YYXKOU 3aKOHW.

JInuHnM paHHKM, npepocTaBeHn oT Bac, ce obpabGoteaTt, 3a ga ce
CKMoYBaT U M3NbHABAT caenku ¢ akumm Ha SICAV u 3a 3aKOHHWUTE
nHTepecu Ha SICAV. Mo-KOHKPETHO 3aKOHHUTE UHTepeck obxBaLuarT (a)
CbOTBETCTBME C OTYETHOCTTA, perynatopHuTe U  3aKOHOBUTE
nancksaHus Ha SICAV; KakTo 1 Mo OTHOLLEHWE Ha NpefoCcTaBAHeTO Ha
AoKa3aTencTBo 3a CAenka unu Apyra Tbproscka KoMyHukauws; (b)
ynpaxHsiBaHe Ha AenHocTTa Ha SICAV B CbOTBETCTBME C MOAXOASLUM
nasapHu ctaHgapTy 1 () obpaboTkaTa Ha NUYHKU AaHHK 3a LenuTe Ha:
(i) nogpobpkaHe Ha pernctbpa Ha akuuoHepwute; (ii) obpabotka Ha
choenkuTe B akuuu v nnawaHuata Ha aveuaeHTy; (iii) nogabpxaHe Ha
KOHTPON NO OTHOLLEHWE Ha NPaKTUKW 3a 3aKbCHSNO TbpryBaHe v n3bop
Ha nasapHusi MOMeHT; (iv) cnasBaHe Ha NpUMoOXvWMWTe npasuna 3a
6opbata ¢ npaHeTo Ha napu; (V) MapKETUHIOBM U CBbP3aHu C KNNeHTa
ycnyru; (vi) agMUHUCTpaTuBHa Takca; u (vii) 4aHbyYHa uaeHTudmkauns
cbrnacHo [upektueata Ha EC 3a cnectsiBaHusita, O6LW, cTaHaapT 3a
oTuutaHe Ha OVCP (,CRS§) n FATCA].

SICAV Mmoxe, Npu cna3BaHe Ha MpUNOXUMUTE 3aKOHW U pasnopeaodwm,
Aa fenervpa o6paboTBaHETO Ha NMUYHW AAHHW Ha ApYrv nonyyartenu
Ha [daHHM kaTo, inter alia, KoMnaHusTa 3a  ynpasfeHue,
MHBECTULIMOHHWUTE MEHWMKbPW, MNOAUMHBECTULIMOHHUTE  MEHUAXBLPU,
agMuHUCTpaTopa, perucTpatopa W areHta no nNpexsbprsHeTo,
CbXpaHuTena W areHta no nnawadHuata, oguTopa W npaBHUTE
KOHCynTaHTu Ha SICAV © TexHute [oCTaByvuM Ha ycnyru u
npeactasutenu (,PeumnmeHtun®).
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PeuunueHTTE MOraT Ha CBOSi OTTOBOPHOCT a Pas3kpuBaT NINYHU AAHHW
Ha  TexHWTe areHTM  wwvnu  npeacrtasuTeny  (BKMOYUTENHO
[ocTaBuMuMTe, NocodeHun B pasaen ,MiHdopmaums 3a uHsectutopute B
HSKOW AbpXaBu “C eAMHCTBEHaTa Len Aa ce NoOMOrHe Ha peuunueHTuTe
na npepoctassAT ycnyrn Ha SICAV wunu ga uv3nbiHABaT TeXHWUTEe
COBCTBEHN 3aKOHOBU 3aAbikeHus. PeunnueHTuTe u TexHWTe areHTu
Wnu npeacTtasmTeny moraT ga obpaboTBaT NUYHW AaHHM KaTo nuue,
obpaboTBawo AaHHM (koraTo ce obpaboTBaT MO WHCTPYKUMM Ha
SICAV), unu kato agMMHUCTPATOpPU Ha AaHHW (korato ce obpaborteaT
3a cobcTBEHa Len unu 3a U3NbIIHEHNE Ha TexHUTe COBCTBEHU NpaBHU
3aabixkeHns). JinyHnTe gaHHM Morat ga 6baaT u3npaliaHu Ha Tpetu
CTPaHuW, KaTo ObpXaBHU WNW PerynaTtopHW areHumu, BKIOYUTENHO
[aHbYHM BMacTu, B CbOTBETCTBMUE C MPUMOXUMUTE 3aKOH U pPernameHT.
[Mo-KOHKPETHO NWYHWTE AaHHM MoraT aa 6baaT paskpuBaHu npeg
[aHbyHWUTE Bnact Ha JliokcemOBypr, KOMTO OT CBOSI CTpaHa Mmorat, B
Ka4yecTBOTO CU Ha aAMUHUCTPATOP Ha AaHHW, Aa pasKpuMBaT CbLUUTE Ha
YyXAM AaHBYHKU BNacTu.

AAMUHUCTPATOPUTE Ha AaHHW MoraTt [a BKIOYBaT BCAKO OpuaMYEcKo
nvue, npuHagnexawo Ha Crédit Agricole unu Ha rpynaTa oT KoMnaHum
Société Générale (BknouutenHo wu3BbH EC), 3a uenute Ha
M3NBIIHEHNETO Ha 3afayy NOo ornepaTMBHA NOAAPbXKA MO OTHOLIEHWUE
Ha CAEeNKWUTE C akuuu, KaTo ce U3NbMHSBAT 3a4biKeHusTa 3a 6opbata
C MpaHeTo Ha napu U UHaHCUpPaHEeTO Ha TepopusMma, u3bsareaT ce
WHBECTULMNOHHN N3MaMu1 U ce U3NbIHABAT 3aabimkeHnsTa no CRS.

CbrnacHo ycroBusiTa, NpefABuaeHN B 3akoHa 3a 3aliuta Ha NUYHUTE
naHHKu, Bue umare npaso ga:
e M3MCKBAT AOCTbMN 4O CBOWUTE NMUYHU AAHHU

N3NCKBAT KOPEeKLMA Ha NUYHUTE UM JaHHU, KOraTo Cca HETOYHU 1Unn
HeNb/THU

Bb3pasdABaTt cpeLly 06p860TBaHeTO Ha NU4HUTE UM JaHHU
U3nCKaT n3TpuBaHe Ha NNUYHUTE UM OaHHU

WU3NCKBAT orpaHnyeHune Ha yr|0Tpe6aTa Ha NN4YHUTE UM JaHHUN N
MU3NCKBAT NPEHOCUMOCT 3a NNYHUTE CU ﬂaHHVI)

MoxeTe Aa ynpaxHsasaTe NocoYeHUTe no-rope npaea KaTto nuwleTte Ha
SICAV Ha cnepghus agpec: 5, Allée Scheffer L-2520 Luxembourg,
Grand Duchy of Luxembourg.

Bve wumate npaBo cblo Aa nojageTe xanba no HauvoHanHata
KoMucKsl 3a 3awmta Ha fdadnuute (,HK3[O) Ha cnegHus appec: 1,
Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Grand Duchy of
Luxembourg, wnn 00 KOMMETEHTEH HaA30peH opraH 3a 3awuTa Ha
naHHuTe.

Bue moxeTe no cBoe yCMOTpeEHWE f[a OTkaxe Aa CboOLM NUYHUTE CU
AaHHm Ha SICAV. Ho B T031 cnyyan SICAV Moxe ga OTXBbpnu
3asiBKkaTa 3a 3anucBaHe Ha akuMm W ga Ornokupa cmeTka 3a
OONbIHUTENHW caenku. JIYHUTE OaHHW He ce 3anasBaT 3a nepuoaw,
no-abnru OT Te3au, KOUTO Ce W3NCKBAT 3a LenuTe Ha TsAxHaTta
obpaboTka, Npu cnasBaHe Ha CPOKOBETE 3a AABHOCT, NPOU3TMYALLM OT
NPUIOXMMUS 3aKOH.

NHdopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXasu

o Utanua

CbIMacHO MHOMOrOAVILLIHWS MHBECTULIMOHEH MaH, pasnpocTpaHsisaH B Vranus,
aKo MnraHupaHa vHBeCTLMS Gbae npekpaTeHa npeay AoroBopeHaTta kpaviHa
[ara, Moxe [a ce oKaxe, Ye Tpsibea fja nnaTuTe no-BUCOKM Takcu 3a Mokyrka B
CpaBHEHME C TaKcuTe, KOWTO LLUsIXTE Aa NnaTtuTe, ako GsixTe 3aKkyrnu ChluuTe
aKLMM M3BBH MiaHa.



MHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMWUTAI (SICAV)

Onepaunn n BusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, JTtokcembypr

[pyra uHcpopmaums 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO APY>KECTBO OT OTBOPEH TUI,
OpraHU3MpaHo KaTo SOCiété anonyme 1 OTroBapsiLLO Ha KBanudukauymsTa 3a
société d'investissement & capital variable (SICAV)

MpaBHa topucamKLmA JTiokcembypr

OcHoBaBaHe/uctopusi OcHoBaHo npe3 1985 r. (kato Groupe Indosuez Funds
FCP, B3amMeH UHBECTULIMOHEH dhoHz 6e3 npaBeH CTaTyT); nonyyeH npaseH
cratyT Ha 15 mapT 1999 (kaTo GIF SICAV Il); crieq HAKOMKO NMPOMEH B UMETO,
npeviMeHyBaHo Ha Amundi Funds Ha 2 mapT 2010T.

MpoabkutenHocT Heonpenenexa

YupepauteneH yctas lNocneaHo moaudmuvipaH Ha 14 mapt 2012 . n
nybnvkysaH 8 Mémorial C, Recueil des Sociétés et Associations, Ha 12 anpun
2012r.

PerynatopeH opraH
Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTtokcembypr

PervctpaumoHeH Homep B 68.806

®duHaHcoBa roguHa Ot 1 tonm o 30 toHK

Kanutan Cyma oT HETHUTE aKTVBK Ha BCUYKY CyBchoHaoBe.

MwuHyManeH kanuTarn (CbITIacHO 3aKOHOAATENCTBOTO Ha Jltokcembypr) 1
250 000 EUR unu ekBrBareHT BbB BCsKa Apyra BarnyTa.

HomumHanHa ctorMHocT Ha akuymTe Havia

Banyra 3a gsainoB kanutan 1 otyetHocT EUR

CTpyKTypa v ynpaBnsiBaLlo
3aKoHOAaTENCTBO

SICAV cbyHkUMOHMpa KaTo hoHO Yaabp’, mog KowTo cyBdoHaoseTe ce
cb3gaBaT W onepupar. AKTMBUTE W 3adblDKeHVsiTa Ha BCeku cybcboHn ca
oTAerneHn OT Tean Ha apymvre cybdoHOoBe (KOETO O3Ha4aBa, Ye Kpeavtopum
TPETU Nua Morar Aa TbpCsT 06e3LLETEHNE CaMO OT aKTVBUTE Ha CbOTBETHUS
cy6hoHa).  VIHBECTUUMOHHOTO [JPYXECTBO C MPOMEHrMB kanutan (SICAV)
OTrOBaps Ha YCMOBUSITA Ha 3a MpeanpusiTe 3a KOMNEKTMBHO MHBECTMPaHE B
npexsbprsiemmn LeHHn kHka (MKUMUK) cbrnacHo Yact 1 ot 3akoHa ot 2010 T.
N HAKOM OT HeroBuTe CybhoHOOBE Ce Ksanuuumpar Kato ¢oHOoBe Ha
napuiHys nasap (M) cermacHo Pernamerta 3a M. SICAV e BrmcaHo B
ovLManHUsS  CrIMCbK Ha MpeanpusiTusita  3a  KOMNEKTMBHO  MHBECTUPaHe,
noaabpkaH ot CSSF.

Bcmuky npaBHYM criopoBe, 3acsralliy IHBECTULMOHHOTO APY)XECTBO C MPOMEHNMUB
karvTan (SICAV), cbxpaHUTens WM KOWUTO M [a € aKuuoHep, nornadar B
IOpUCOMKUMSITA  HA  KOMMETEHTHUS Cba B JllokceMOypr, Makap 4e
MHBECTULIMOHHOTO  [PYXECTBO C MpoMeHnvB  kanuman  (SICAV)  wm
CbXpaHUTENST MOXe [Ja Ce MOoOYMHSIBAT Ha KOMMETEHTEH CbA Ha Apyra
HOPUCIVIKLIVIST, KOraTo pasriopenbute Ha Tasu FopUCaUKUMS ro usuckeart. MNpasoTo
Ha aKUWOHeP Aa NoAaae VICK CpeLLly UHBECTULIMOHHOTO APY)XXECTBO C MPOMEHNNB
karmtan (SICAV) usTuya neT roguHu crief CbouTUeTo, Ha KoeTo 6m ce
ocHoBaBarn uckbT (30 rogvHu B Criydal Ha MCKOBe, CBbP3aHW C MpaBoTO Ha
nornyyaBaHe Ha JOXoaM OT NMKBUOALMS).
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Boppa Ha aupekTopuTe Ha MHBECTULMOHHOTO
ApYXecTBo ¢ npoMeHnuB kanutan (SICAV)

I"-H KpucTtodb Jlbomapue, Mpeacenaren
3amecTHUK pbkoBoauTen ,MapKeTUHr Ha ApebHO”
Amundi Ireland Ltd

1, George’s Quay PlazaDublin 2 Ireland

I"-ua Enoam INayren,

mo6aneH puroBoauTen MHCTUTYLMOHaNEH MapKeTuH
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

-1 Ouave KnepmoH
PvxosoauTen , KopriopatveHm sbnpocu”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

-+ Kpuctuar Menn

mo6aneH purkosoauTen ,JucTpmbyums”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

BopobT e oTroBopeH 3a LANOCTHOTO YMpaBfieHe U adMUHWCTpUpaHe Ha
VHBECTULIMOHHOTO [PY)XECTBO C MpoMeHnuB karutan (SICAV) 1 uma Lumpokv
MPaBOMOLLMS 1A AENCTBA OT HEroBO MME, BKIMFOUUTENHO:

[a HasHavaBa 1 Habngasa KoMNaHusTa 3a ynpasrneHue,

[a 3aaaBa MHBECTULMOHHATA NonuTrka U ogobpsiea Ha3Ha4YeHMeTo Ha
VHBECTULIMOHEH MEHUIKBP UMW NOAMEHNOXbP,

na B3UMa BCSIKAKBMU pelweHnss  OTHOCHO  CTapTUpaHEeTo,
MoANMMLMPaAHETO, CIIMBAHETO UMW NPeKpaTsBaHeTo Ha Cy6doHaoBeE U
KrnacoBe akuuu, BKITIOYUTENHO MO BBMPOCU KaTo BpeMe, LieHa, Takcw,
nonuTvka W nnawaHe Ha AVMBUAEHTM W CymMa Ha [OWBUOEHTUTE,
nuksugaumsa Ha SICAV 1 apyru ycnosus,

[a B3VIMa peLLEeHNst OTHOCHO PErMCTPUPaHETO Ha akumumTe Ha cybdoHs
Ha pageHa choHaoBa bopca,

[a B3MMma peleHuss pganv M kbae ga ce nybnukysat HCA Ha
cyboHaoBETE U U3BECTUATA 3a AMBUAEHTH,

[a B3WMa pelleHns 3a BpemMeTo W HauuHa, no komto SICAV we
ynpaxHsiBa npasaTa, 3anas3eHy B TO3W NPOCMEKT Uiy no 3akoH, 1 Aa
M3npalla CbOTBETHUTE CbOOLLEHNA 40 akumoHepuTe,

[a rapaHTvpa, 4Ye KOMMNaHusTa 3a ynpaBfieHWe U CbXpaHUTensT ca
afeKBaTHO KanuTanuampaHu 1 Ye HasHa4YaBaHeTO MM CbOTBETCTBA Ha
3akoHa ot 2010 r. 1 Ha BCUYKM NpUnoxummn gorosopu Ha SICAV,

[a onpegenss HanMYyHOCTTa Ha BCEKM KMac Ha akuuMn 3a BCEeKu
VHBECTUTOP WUNu AUCTPUBYTOP B KOATO U a € IOpUCAMKLUS,

na onobpsiBa MHOrOroAULLIHN MHBECTULIMOHHW NiaHOBE U Aa U3BbpLUBaA
NpoMeHn B YycrnoBusiTa, Takcute, obliata CTpykTypa M obxsaTa Ha
aKuMoHepHUTE M360opm No COBCTBEHO YCMOTPEHHME.

BopabT HOCK OTTOBOPHOCT 3a MHAbOpMaLWsiTa B TO3M MPOCTEKT U € MOMNOXWm
BCVYKM pasyMHU YCUNWst Aa rapaHTupa, Ye TS € To4HA M Mb/iHa B CbLLEeCcTBeHa
CTeneH.

[vipekTopnTe Cryxart, AokaTo MaHOaTbT MM U3Teue, AoKaTo MoaaaaT ocTaBka
WM gokato Obaar oT30BaHM B CLOTBETCTBME C  YYPEOUTENHMA YCTaB.
[onmbnHuTenHM avpektopu e ObaaT HasHayaBaHM B CbOTBETCTBME C
yYpeauTerHUS YCTaB U 3aKOHOAATENCTBOTO Ha Jlokcembypr. [upekTopute uMat
npaBo Aa ronyyaear Bb3HarpaXkgeHue 3a cnyxbara cu B 6opaa. Tosa
Bb3HarpaxaeHve Lie 6bae 06sBABAHO Cropes, M3UCKBaHUSATA Ha NPUITOXMMOTO
3aKOHOAATENCTBO UMK pasrnopenou.



['eHepanHu ynpasutenu

-H XynueHn ®owe
YnpaBensBaLL, AvpeKTop
Amundi Luxembourg S.A.

I"-H Lapn XXupanpes
3aMeCTHVIK rMaBeH MEHVKBP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCNyru, aHraxmpaHu ot
SICAV

Cbxpanuten

BaHka CACEIS, knoH B JTtokcembypr
5, allée Scheffer

2520 Luxembourg, JTtokcembypr
caceis.com

CbXpaHUTENAT AbpXW BCUYKW akTvey Ha SICAV, BKIMIOYMTENHO NapuyHuTE My
cpeactBa B OpO M LiGHHUTE My KHWKA, WM OMPEKTHO, UM Ype3 Apymv
PUHAHCOBN UHCTUTYLIMW, KaTO HanpuMep KOPECTOHAEHTHW 6aHKK, KIOHOBE Unn
dumany Ha CbXpaHuTens, KakTo € OfMCaHO B Criopa3yMEHMETO CbC
CbXpaHuUTens.

Ha cbxpaHuTens e noepeHo 6e30nacHOTO ChXpaHeHue Wunu, crnope, crnyyas,

BOEHE Ha OTYETHOCT Ha aktveuTe Ha SICAV OT MMETO M B U3KIKOYUTENEH

MHTEPEC Ha aKuvoHepuTe. Beudkin aktvem, KouTo morat Aa 6baat AbpkaHu nog

NONEYUTENCTBO, CE 3anMCBaT B KHAMUTE HA CbXPAHUTENSI B OTAENHU CMETKY,

OTKPUTK Ha MMeETO Ha SICAV, B 3aBYCMMOCT OT BCekM cybchoH,. ChxpaHuTensT

TpsibBa Aa npoeepy COBCTBEHOCTTa Ha TakMBa aKTviBu OT cTpaHa Ha SICAV no

OTHOLLIEHWE Ha BCeku CyBhoHO M Aa rapaHTvpa, Ye napudHMTe noToum Ha

SICAV ce Habrntogasar npaBuriHo.

OcBeH TOBa CbXPaHUTENSAT HOCY OTTOBOPHOCT 4a rapaHTVpa, Ye:

» npogaxbarta, eMUTUpaHeTo, NOBTOPHOTO KymnyBaHe, aHynupaHeTo W
BanuaMpaHeTo Ha akuum ce UW3BbpLIBAT B CbOTBETCTBME CbC
3aKOHOAATENCTBOTO U y4peanuTENHUS yCTaB,

o UenuaT goxod, reHepupaH ot SICAV, ce pasnpegens npaBuiiHO (KakTo

€ onucaHo B ycTasa),

BCUYKM Mapu, Abmkummn Ha SICAV, npucTturat B obuyaiiHua nasapeH

nepwvog,

o SICAV wusnbnHaBa WHCTPyKUuMTe Ha Oopga (ocBeH ako He
NpoTUBOPEYaT Ha 3aKoHa UK y4YpeanuTenHus ycTas),

o HCA Ha akuumte ce usdMcnsiBa B CbLOTBETCTBME CbC 3aKoHa W
yyYpeauTENHUS ycTaB.

CobxpanutenaT TpsibBa Ja rnonara pasyMHUW YCWIMS B W3BBLPLUBAHETO Ha

YHKLMMTE CY 1 HOCK OTTOBOPHOCT 3a 3arybarta unn kpaxxbaTa Ha hyHaHCOBU

CPeAcTBa, AbpXaHW rof MorneyuTencreo. B TakbB criydan CbxpaHUTensT

TpsibBa Aa BbpHe OMHAHCOB MHCTPYMEHT OT WOEHTUYEH BUO UMW CLOTBETHaTa

cyma Ha SICAV 6e3 HeonpaeaaHo 3abaBsiHe, OCBEH ako He [ioKake, Ye 3arybarta

Cce [AbDKM Ha BBHWHO CbOWTWE W3BLH HEroBWSI pasymMeH KoHTpon. B

CBOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha JlokceMbypr CbXpaHWUTENsaT Hocu

oTroBopHocT npef, SICAV 1 HeroBuTe aKUMOHEPM 3a Besika 3aryba, criyuuna ce

Npy CbXpaHUTens WM Ob/PKalla Ce Ha HeU3MbfIHEHVWE WNW  MOrpeLHo

M3IMTbITHEHWE Ha HEToBUTE 3a0bIPKeHUA. CbXpaHUTENAT MMa NpaBso fa noBepsisa

aKTMBU Ha APy 6aHKN, (OUHAHCOBM MHCTUTYLIMW UM KIMPUHTOBY KbLLIW, HO TOBa

He MpOMEHs HeroBaTa OTTOBOPHOCT. CrMCBKLT C TakvBa NpeacTaBuTENU UK

NoTEHLMArHUTE KOHAPIIMKTI Ha MHTEPECH, KOUTO MOXeE [ia NPOom3TeKaT OT Takosa

[JernerpaHe, e HarmdeH B yeb caliTa Ha CbxpaHuUTens caceis.com, pasgen ,veille

reglementaire”. Toau CnMCbK MOXe [a Ce aKTyanusupa OT Bpeme Ha Bpeme.

Moxe ga ce momyuy MbfEH CMIMCBK Ha BCUYKM KOpECToHAeHTWnoneuureny

,TPETM nnua“, 6e3 3annallaHe 1 NPy NOWUCcKBaHe, OT CbXpaHuTens. AkTyanHa

MHOPMaLMA OTHOCHO CaMOMMYHOCTTa Ha CbXPaHUTENs, OMMCaHWeTO Ha

HEroBUTE 3a0bITKEHUA N KOHAPIVKTU HA UHTEPECU, KOUTO MoraT Aia Bb3HUKHAT,

(YHKUMMTE 3a CbXpaHEHWE Ha LEHHOCTW, AEnervipaHn OT CbXpaHuTens, u

BCSKaKBM KOH(PMWKTM Ha WMHTEpEeCW, KOUTO MoraT [a Bb3HWKHAT OT Takosa

Jernerpade, CblUO Ca Ha pa3nofoXeHVe 3a WHBECTUTOPUTE Ha WHTEPHET

CTpaHuLaTa Ha CbXpaHUTENs, KakTo € CrIoMeHaTo Mo-rope, W Mpy MouckeaHe.

VMma MHOro cutyaumm, B KOUTO MOXeE @ Bb3HWKHE KOHCPIWKT Ha MHTEpecH, mno-

cneuvarnHo, Korato CbxpaHUTENdT Aenervpa ceoute YHKLUMM 3a CbXpaHeHue

Ha LEHHOCTM UMK KOraTto CbXPaHUTENAT CbLUO M3MbIHSBA M APy 334a4m oT

mveTo Ha MKAMLIK, kaTo agMUHUCTPaTUBHU U PETUCTPaTOPCKM NMOCPEAHUYECKN

ycrymn. Tesn cuTyaumm U KOHGIMKTM Ha WHTEpEeCH, CBbp3aHu C TsIX, ca
naeHTUUUMpaHn ot cbxpanutens. C uen 3awmra Ha uHTepecvte Ha MNKAMLK

N HEroBUTE aKLUMOHEPU M B CLOTBETCTBME C MPUIIOXUMUTE pasnopenbu, npu

CbXpaHUTena ca Cb3AafeHW MonuTuka W npouedypw, npegHasHadeHn 3a

npenoTBpaTsBaHe Ha CUTyauMM Ha KOHGIIMKT Ha WHTEPECU W CIIEAEHETO UM,

KOraTo Te Bb3HWKHAT, LIENALLM UMEHHO:
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- MOEHTUULMPAHE W aHanuaMpaHe Ha MOTEeHUManHM cuTyaumm Ha
KOH(PIWKT Ha HTEpECK

- 3anuc, YrpaereHue 1 KOHTPOI Ha CUTyaLmmuTe Ha KOHIWKT Ha MHTEpecH
mnn:

a) pasuMTanku Ha MOCTOSIHHUTE MEpKW, 3a [Oa Ce OTroBopu Ha
KOH(MUKT Ha WHTEepecH, Kato MoAAbPXAHETO Ha OTAEenHU
lopyaNYeckM  Nuua,  pasnpedeneHne  Ha - 3aOblDKeHusTa,
pasgensiHe Ha OTYETHUTE NIMHUM, BLTPELLHM CIUCHLUM 3a YfeHoBe
Ha nepcoHana; unu

b) npunaraikv ynpasneHue cnopen BCeku oTAeneH crnydvaw 3a (i)
npeanpuemMaHe Ha MOAXOOSAWM MPEeBaHTUBHW MepKMW, KaTto
Hanpvmep M3roTBsIHE Ha HOB CMIUCHK 3a HabnoaeHve, npunaraHe
Ha HoBa KwuTaiicka cTeHa, yBepsiBaliku ce, 4e onepauuuTe ce
M3BbPLUBAT NPV pPaBHU YCMOBWS, W/MUMU UHOPMUpaHe Ha
3anHTepecoBaHuTe akumoHepu Ha MKWUMUK, wnun (i) otka3 3a
M3BbpLUBAaHE Ha [EWHOCTTa, KOSTO BOAW [0 KOHMMMKT Ha
MHTepecwu.

CbxpaHuTenar e cb3aan yHKUMOHAmNHO, WMepapxXMyHo WuM  [OroBOPHO
pasgeneHve mexgy uambrHeHveto Ha Herosute TMKUMLK cbxpanutencku
OYHKLMN W M3MBIHEHWETO Ha ApymM 3aa4aum oT umeto Ha [KUMLUK, no-
creLmarnto, aaMUHVCTPATUBHU U PETUCTPATOPCKY MOCPEOHNHECKA YCITYT.

Korato 3akoHOgaTencTBoto Ha TpeTa AbpkaBa MW3MCKBA OMNpeaereHn
(hMHAHCOBM WHCTPYMEHTW Ja Ce AbpKaT Mof MorneuMTencTeo OT MecTHa
OpraHv3aLms, HO HMa MECTHV OpraHM3aLyK, KOUTO OTTOBapST Ha U3NCKBAHETO
3a [penerpaHe, CbxpaHUTENsT MMa MpaBO fAa [Jenervpa Ha MecTHa
opraHu3auMs, npu  YCroBME Y€ WHBECTUTOpPUTE ca OWM  HaonexHo
VHPOPMMPaHN 1 Ye MHCTPYKLMM 3a JenervpaHeTo Ha CbOoTBeTHaTa MecTHa
opraHu3aums ca 6unm AaneHm ot unn 3a SICAV.

CACEIS 1 Amundi ca uneHose Ha Crédit Agricole Group.
Oputop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator, B.P. 1443
1014 Luxembourg, JTtokcembypr

OpuroptT (reviseur d'entreprise”), Ha3Ha4eH Ha rOAULLIHOTO OBLLIO COpaHve Ha
aKUMOHEpUTE, U3BbPLLBA HE3aBWUCUM TMpernen Ha (OMHAHCOBUTE OTYETU Ha
SICAV 1 Ha Bcydkm cybboHaoBe BegHBX roguwHo. OcBeH ToBa OguTOPBT
NPOBEPSIBA BCUYKW U3HMCTIEHUS HA TaKCUTE 3a MOCTUTHATV PE3yrTaTu.

MecTtHu areHTM

SICAV Moxe fja aHraxwvipa MECTHU areHTU B HAKOW ObpKaBy U nasapu, YmTo
33[IbIDKEHNST BKIKOYBAT OCUIYPSIBAHETO Ha JOCTBIM 0 NPUNOKUMUTE JOKYMEHTU

(xaTo Hanpumep npocniekta, KU/ 1 otyeTute 3a akUMOHEpUTE) HA MECTHUSI
e3nK, ako e HeobxoguMo. B HSKOM ObpXaBW M3MON3BaHETO Ha areHT e
330bIDKUTENTHO U areHTbT MOXe He camo Ja mopriomara chenkuTe, HoO U Aa
npuTeXaBa akuMy Ha CBOE MME OT UMETO Ha MHBECTMTOPU. 3a uHopmaLms
OTHOCHO MECTHUTE areHT B pa3NniHUTe AbpXaeM roceTeTe  caiTa
amundi.com unm amundi- funds.com.

Cb0OpaHusa Ha akumoHepuTe 1 rnacyBaHe

loauwHOTO 0610 ChbpaHue 0brKHOBEHO ce npoeexaa B Jltokcembypr B 11:00
CET B nocrneaHusi eTbk Ha OKTOMBPM BCsika roAviHa U ako ToBa He € paboTeH
[eH (KaKTo e onpeaerneH B TO31 NPOCNEKT) — Ha creagalums paboteH aeH. Mpu
U3KIoYMTEnHM obcTositencTea 6opabT MoXe Aa MpoBede FOAULLHOTO OBLLO
cbbpaHve m3BbH JliokceMOypr. [pym CbbOpaHMs Ha akuMoHepuTe Moxe da
6baaT NpoBeXxaaHN B APYro BpeMe M Ha Apyro msicto. Ako 6baar Hacpo4eHu
TakvBa, M3BECTUA Lie Obaar uanpateHn O0 Bac W wWe ObaaT HampaseHu
NyGMYHO JOCTHIMHM, KaKTO CE M3UCKBA MO 3aKOH U pasrnopenba.

PeLIJeHI/Iﬂ, 3acdraliy MHTepecuTe Ha BCUHYKM aKUMOHepW, Lie 61:ﬂaT B3MaHn
OOMKHOBEHO Ha OOLWOTO cbbpaHue. Peluenus, 3acsrawym npaBata Ha
aKLMOHEpUTE B KOHKPETEH CyDpOHA, KIac Ha akummM Unu KaTeropusi Ha Knac Ha
aKumm, Moxe Aa 6baaT 06ChAeHN Ha ChopaHMe Camo Ha Te3n aKLIVIOHEPW.
M3BecTveTo 3a cbbpaHue Lue BKMYBA U BCAKAKBY MPUMOXMU U3NCKBaHWS 3a
KBOpYM. KoraTo He ce n3ucksa KBOpYM, peLLenusiTa Lue Gbaat B3eTy, ako Gbaar
O,ElOGpeHI/I OT MHO3MHCTBOTO (I/lI'II/I MHO3MHCTBO OT ABe TpeTu, Win OOVKHOBEHO
MHO3MHCTBO, KaKTO Ce U3MCKBA MO 3aKOH) OT Teau aKLuK, KOUTO AaBaT MpaBo Ha
rmnac no BbNpoca, He3aBMCUMO OaNN JINHHO, WK HYPE3 MbITHOMOLLHUK.

Bcska aKuMa AaBa NpaBo Ha €4uH ac No BCUYKW BBMNPOCK, noBauvrHatn npeg
o6LLoTO ChOpaHne Ha akumoHepuTe. YacTuiHUTE aKumMM He AaBaT MpaBo Ha
rnac. MNMocoyenute ua onpenenAaT nonuTukaTa Ha rmacyBaHe 3a BCUYKU akumn,
3@ KOMTO Ca 3anMcaHu KaTo cOGCTBEHMK. ChlUuTe NpaBiria BaxkaT 3a BCSKO
cbbpaHvie Ha aKLvoHepuTe Ha CyBchoHz, KIac Ha akLmy Unu Kateropyst Ha Krnac
Ha aKkumw.

3a uHopMaLWsi OTHOCHO [OMYCKAHETO W [rliacyBaHETO Ha KOETo U Ja e
CcbbpaHVie BUKTE M3BECTVETO 3@ CLOTBETHOTO ChOpaHye.



Pa3xoaun

SICAV nnalua crnegHuTe pasxoam OT aKTUBUTE Ha akLMOHepUTE:
Pa3xodu, ekrrodeHU 8 makcume, rnocoqeHu 8 ,,OrucaHusi Ha cybghoHooseme™

B Takcara 3a ynpaeneHue
o TakCW Ha KOMMaHWsiTa 3a yrpasrieHue ¥ BCUYKM OCTaHanm 4oCcTaBunLm
Ha ycnyru, BKIOYUTENHO AUCTpubyTopute

B agmuHucTpaTueHaTa Takca
o TaKkCW Ha NPoECHOHANHU (PUPMU, KAaTO HANPUMEP OZUTOPKU W NPaBHM
CbBETHULM

o pa3xoau 3a ObpXaBHW W PEryrnaTopHW TakCW, PerucTpaumsi, MECTHU
npeacTaBUTeNN U TpaHCTpaHUYeH MapKeTUHT

e pa3xoAM 3a npedocTaBsHe Ha WHGOpPMauusi Ha akUMOHepuTe, kaTo
HanmpuMep pasxoau 3a CbCTaBsiHe, MpeBoA, OTneyaTBaHe U
pasnpocTpaHsiBaHe Ha OT4eTH 3a akumoHepuTte, npocnektn n KNAL
M3BbHPEHW pasxodu, kKaTo HanpuMep npaBHa Unu Apyra ekcrepTusa,
HeobxoAuMa 3a 3almTa Ha MHTEpPEeCHTE Ha akLMoHepuTe

BCSIKaKBW ApYrM pa3xodu, CBbp3aHu ¢ paboTaTta v pasnpenensHeTo,
BKIMIOYMTESTHO pasxoau Ha KOMMaHusiTa 3a yrnpaBrieHne, CbXpaHuTtens
N BCUYKM [OCTaBYMLM Ha YCNyrM Mo BpeMe Ha W3MbIHEHWeTO Ha
TexHUTe 3aabimkeHns kbm SICAV

Pa3xo0u, Koumo He ca 6KITIYeHU 8 makcume, rnocoqeHu 8 ,OrnucaHusi Ha
cybgpo+Hdoseme*

o JaHbLM BbPXY aKTMBUTE U JOXOAA

o CTaHOapTHM Bpokepckun U BaHKOBW Takcu, HauUnCneHn Ha buaHeca

o COENKW N TbPryBaHUsi C LEHHW KHIKa

BCSIKaKBW Takcu, 3a kouto 6opabT ce cbrracu Aa 6baaT nnarteHn ot
SICAV Ha He3aBucuMmu YneHoBe Ha Bopaa 3a TaxHaTta cnyxba B Hero
(B MOMEHTa He ce nnaliaTt TakuBa Takcu)

BCSKaKBM TakCM W pa3xogM Ha areHTuTe Ha WHBECTULMOHHU
MEHUIKBPU U UHBECTULMOHHM MNOAMEHUDKBPW, LEHTPanu3vnpaLLm
HapexzaaHus 1 noaabpXaliy Han-4o6po U3MbIHEHWE; HAKOM OT Te3u
areHT Moxe fa ca unvanu Ha Amundi

Bewdkn  pasxogwn, KOMTO ce 3annawlar OT aKTUBWTE Ha akUoHepuTe, ce
oTpassaBear B udvicneHusita Ha HCA, a oeficTBUTENHO 3arsiaTeHute cymu ce
[OKYMEHTVpaT B roguLLHunTe ot4eTy Ha SICAV.

[MoBTapsimTe ce pasxoau Wwe 6baar npucnanaHy, MbPBO, OT TEKYLLUMS A0XOM,
crieq ToBa, OT pearvavpaHnTe KanuTanosm neyantou, 1 Hakpas, OT KanuTtana.
Bcexv cybdhoHn winmm Kac 3anmnalla BCUYK CBOM Pa3xoav AVPEKTHO U OCBEH
TOBa 3aryiaLLia CBOsi MporopLyoHarieH Asirn (Bb3 OCHOBa Ha HETHaTa CTOMHOCT Ha
aKTUBUTE CW) OT pasxoauTe, KOUTO He MoraT Aa 6baaT NpUncaHn Ha KOHKPETEH
cybpoHa, mnn knac. 3a BCEKU Kac Ha akuuu, YvsiTo BarnyTa € pasfivdHa oT
OCHOBaHaTa BaryTa Ha CyboHa, BCUHKM Pa3xoam, CBbP3aHM C NOAAbPKAHETO
Ha OThenHa BanyTa 3a Klac Ha akuv (Hampumep BanyTHO XemkupaHe u
pa3xoav 3a BanyTeH obmeH), Le 6baaT HaYUCTISIBaHU Ha CbOTBETHUS Krac Ha
aKumm.

Han-nobpo nanbnHeHne

Bcexv MHBECTULIMOHEH 1 NOAVHBECTULIMOHEH MEHWIKLP € Mpyen normtika Ha
Haln-006p0o M3MbIHEHWE 3a NpWUriaraHe Ha BCUYKW PasyMHU MEepKY, KoUTo Buxa
rapaHTpar Bb3MOXHO Hai-0obpute pesyrrat 3a SICAV npu U3MbIHEHNETO
Ha HapexgaHus. [lpy onpedensHeTo Ha  HarM-0obpPOTO  UBMbITHEHWE
VHBECTVILMOHHVST Winv NOAMHBECTULIMOHHUST MEHWIKBP LLie B3eMaT npeasua
peaviua pasnuiHM hakTopy, Kato Hampumep, HO He Camo LieHa, NMKBUOHOCT,
CKOPOCT U pa3xoau, B 3aBUCMMOCT OT TsixHaTa OTHOCUTENHA BaXKHOCT criopen
pasnuyHUTe BUOOBE HapexaaHWs unn dpvHaHcoBM MHCTpyMeHTW. Caenkure
MPUHLIMIMHO Ce M3BBLPLLIBAT Ype3 Bpokepy, KOUTO ce M3GMpaT 1 Habnoaaear Bb3
OCHOBa Ha KpUTEpUUTE B MONUTUKaTa 3a Han-A00pO M3MbIHeHWe. KoHTpareHT!,
KouTto ca chunmanm Ha Amundi, CbLLO ce B3uMaT npeaswa. 3a Aa nocTurHe
uenta oM 32 Han-gobpo  M3MbIHEHWE,  WMHBECTULMOHHUAT — uhinu
NOOVHBECTULIMOHHUAT MEHWIKBbP MOXe [[a u3bepe Ja u3ronsea areHtu
(dwnmarm Ha Amundi wnm He) 3a cBoWTE AEWMHOCTU MO NpedaBaHe U
M3MTbIHABaHE Ha HapeXOaHs.

VIHBECTULIMOHHUSIT U NOOVHBECTULIMOHHUAT MEHWDKBbP MOXE Aa u3rionssar
CrnopasyMeHus 3a ,Meka“ KOM1CUOHa, KOUTO Aa MM MO3BONST Aa NOydaT CTOKK,
YCIyrn Unn Apyrv nNpegumcTea (Hanpyvep NpoyyBaHe), KOMTO ca OT Mon3a 3a
ynpaeneHneto Ha SICAV B Han-gobbp WMHTEpEC Ha akumoHepute. Beudiun
CAernku, CkrtoYeHn Ha 6asa ,Meka“ KoMycKoHa Mo oTHoLLeHKe Ha SICAV, e ce
noaYvHSABAT Ha hyHAAMEHTANHOTO NPaBUIo 3a Ha-006pPO YNpaBreHWe 1 ChLLIO
Lue 6bOAT AOKMaABaHM B OTYETUTE 3a aKLIMOHEPUTE.
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N3BecTns n nybnukaumm

NYBINUKYBAHE HA U3BECTUA

M3BecTne 3a Bcsika cbliecTBeHa npomsiHa B SICAV wnu HerosuTe
cybcpoHaoBe e BM 6bae n3npallaHo no nowjata Ha NocoyYeHus oT Bac
agpec. Ako e HeobXxoaMMO, MPOCMEKTbT CblUo e 6bae peBusupaH u
HanpaBeH A0CTbMeH. VMIHhopmaLuusi 3a npoMeHuTe, 3acaraliy KoMnaHum
B rpynata Amundi, we 6bae npegocTaBeHa camo Ha
https://www.amundi.lu/retail/layout/set/body/Common-
Content/Shareholder-information.

HCA v vn3BecTst 3a OMBMOEHTU 3@ BCUYKW ChLLECTBYBALLM KIacoBe akumn Ha
BCUYKM CyOChoHOOBE MoraT Aa GbaaT nomyyeHn OT LieHTparnHus oduc 1 Ypes
Opy ¢hvHaHCOBM W MeawiH1 NPeacTaBUTENCTBa, KaKTo e onpedeneHo ot
60paa. HCA ca goctenHm 1 Ha caita fundsquare.com.

MHdbopmaLms 3a MuHanuTe pesynratu ce Brrtodsa B KWW, 3a Bceku cybdoHa
MO KIacoBe akUyW U B OTYETUTE 3a akuyoHepu. OauUTVpaHu FoaMLLHW OTYETY Ce
130aBaT B pamMKWTe Ha YeTUpW Mecela creq kpasi Ha cprHaHcoBaTa roguHa.
HeoautpaHu LLecTMECEYHM OTYETU Ce U3AaBaT B paMKuTE Ha [Ba Mecelia
creq Kpast Ha nepuopa, 3a KoWTo ce oTHacsT. CveTkute 3a SICAV ce m3passisar
B EUR, a cveTkuTe 3a cybdoHOoBETe Ce 13passBaT B OCHOBHATa BanyTa 3a

BCeku cybdpoHp,

KOonus HA AOKYMEHTU

MoxeTte fa nonyumte AOCTLN A0 MHOXECTBO A0KyMeHTM 3a SICAV oHnaliH B

cavta amundi.com OT MECTEH areHT (ako UMa TakbB 3a BalliaTa AbpXasa) Unm

OT LieHTpariH1s ocpyC, BKIKOUUTESTHO:

« K

e OTYETM 3@ aKuMOHepuTe (NocrnedHus ToAMWEeH W nocrnegHust
LLECTMECEYEH OTYET)

e W3BECTMS [0 aKuMoHepuTe

e MpocnekT

o mommuTukn Ha SICAV 3a Han-gobpo wu3nNbrHEHWE, OTroBOp Ha
OonnakesaHus, ynpaeneHne Ha KOHMMVKTU Ha WHTepecu W npasa 3a
rnacyBaHe, CBbp3aHu C LLEHHUTE KHIKa OT NopTdonmoTo

o MOMUTUKA 3a Bb3HarpaxmaeHue Ha KoMnaHuaTa 3a ynpasrneHve

o MPOCMEKT, y4YpeauTeneH ycrtaB WNM pas3nopeabu 3a ynpasnexuve,
FOAMLLIHW N LLIECTMECEYHN (DMHAHCOBU OTHETW, JOKYMEHTU C KIOYOBa
WHGOpMaLUMa 3a  WHBECTUTOPUTE 3@ BCEKM rMaBeH oHA W
cnopasyMeHneTo, ckntoyeHo mexay SICAV v rnaBHusi oHA,.

Mo oTHoweHue Ha cybdoHaoBeTe Ha MM mMoxeTe Ja nonydute
[OCTBM [0 CreAHUTE AOKYMEHTY (aKTyanusupar ce eXXecegMmmyHo):

* pasbuvBka No nagex Ha NopTdonMoTo Ha Bcekn cybdoHa Ha PIIT;
KpeauTeH npocun Ha Bcekn cybpoHg Ha DI,
nogpobHocTn 3a pecette (10 Hait-ronemMnm yyactusi BbB BCEKM
cybcona Ha ®IM, BKNOUYUTENHO HAMMEHOBaHWE, AbpXasa, Nagex u
BWA Ha aKTUBUTE, KAKTO M KOHTPAreHT B Cryyail Ha cnopasymeHus 3a
NOBTOPHO KynyBaHe (peno cpenka) n obpaTHO MOBTOPHO KynyBaHe
(obpatHa peno caenka);
obLyaTa CTOMHOCT Ha akTMBUTE 3a Bcekn cybpona Ha DIMIT; n
HeTHa JOXOAHOCT Ha Bcekmn cybdoHa Ha IrT;
OcBeH TOBa B LIEHTPariHUs odorc MOXETE Aa NPoYETETE U Aa MomyumTe Konme
Ha BCUYKW YNOMEHATV Mo-rope AOKYMEHTW, KaKTo U APy CBBbP3aHW AOKYMEHTH,
KaTo HanpuMep YYPEOUTENHUS YCTaB 1 HAKOW KIMOYOBY CropasyMeHUst Mexay
SICAV © KoMMaHusTa 3a ynpaereHne, WHBECTULWIOHHUTE MEHWIDKLPU U
[0CTaBYMLMTE Ha YCIy.


https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
http://www.finesti.com/

INukBnpgaumnsa unu cnvesaHe

JIMKBUOALIMA

BopabT MoXe Aa pelumn a nukeuampa BCceky CyodhoHa U KIac Ha akLym, ako
€[1HO OT CrieiH1TE TBbPAEHWS € BAPHO:

o CTOMHOCTTa Ha BCUYKWM akTUBM Ha cybdoHaa wnm knaca akumm nagHe
nog HUBOTO, koeTo BopabT pasrnexaa Kato MUHUMYM 3a edbekTuBHa
paboTa.

JlukBupaumsita e onpaBgaHa OT  CblECTBEHA MNpoMsHa B
MKOHOMMYECKa UNK MONMUTUYECKa CUTyaumsi, 3acsralla UHBECTULMUTE
Ha cy6dhoHaa nnm Kknaca akumu.

JIukBMaaumaTa e YacT OT NPOEeKT 3a pauuoHanu3auus (kaTo Hanpumep
LISNOCTHO KOpUrMpaHe Ha NpeanoxeHunsTa Ha cyooHaoBETE).

AKO HUTO €0HO OT Te3n TBLPAEHWS He € BSPHO, ToraBa BCsika NMUKBUAALMS Ha
cyboH wnn Kmac Ha aKuMM u3nckea ofoDpeHVeTO Ha aKUMoHepuTe Ha
cybdoHaa unm knaca akumm. OpobpeHve Moxe Aa ce Aade ¢ OBUKHOBEHO
MHO3VHCTBO OT aKLyWTe, MPUCHCTBALLM WM MPEACTaBeHN Ha BarnoHo
nposeaeHo cubpaHue (He ce U3VCKBa KBOPYM).

OBVKHOBEHO aKLMOHEPUTE Ha CbOTBETHWS CYBMOHA, Ui KInac Ha akumm morat
[a NpoabITKaT a 3asBsiBaT 06paTHO U3KyMyBaHe Ui MPEXBLPIISIHE Ha akummTe
cn Ge3 Takca 3a oBpaTHO W3KyryBaHe WM MpexBbprsHe A0 fatata Ha
nukeupauusTa. LleHuTte, Ha KOMTO Te3an akumm ce wuskynysaTr obpaTtHo unv
NPEXBBLPAT, LEe BKMOYBAT pas3xoauTe, CBbp3aHW C Nukeudauusta. Bopaobt
MOXe [ia MpeyCTaHOBWN BPEMEHHO WM 1a OTXBBPIWN 0BpaTHN U3KynyBaHUS U
NPEXBBLPISHYIS, aKOo BSPBA, Ye TOBA € B Halt-000bp UHTEPEC Ha aKLMOHepUTE.

Camo nuKBMpaumMsiTa Ha nocrnegHus ocTaealy, cybdoHn e fosede [0
nvkemaaumus Ha SICAV. B TakbB cnyvdai, creq kato 6bae B3eTo pelueHve 3a
nukeupauus, SICAV n Boudky cybchoHnoBe TpsibBa fa cripat 4a eMUTUPpaT HoBY
KL OCBEH 3a LienuTe Ha nukemnaauvsiTa.

CamOTO MHBECTULMOHHO APY)KECTBO C npomeHrvB kanutan (SICAV) moxe aa
6bae 3aKpUTO BbB BCEKV €0MH MOMEHT C PELLIEHVE Ha aKLMOHEpUTE (OTHOCHO
M3MCKBaHUSITA 3a KBOPYM W rracyBaHe BWKTe ydpeauTenHus ycras). OcseH
TOBa, aKo 6bae ycTaHoBeHO, Ye kanuTansT Ha SICAV e nagHan nog Ase Tpetv
OT MMHMMarHO W3WCKBaHWSI KanuTar, akuvMoHepuTe TpsibBa da nonydar
Bb3MOXHOCT Aa [facysaT 3a 3akpueaHe Ha oOLWOo CbOpaHve, NpoBeneHo B
pamkuTe Ha 40 AHW OT AaTaTta Ha YCTaHOBSIBaHETO.

3aKpVBaHETO LLE Ce OCBLLLECTBY, aKko Gbae 0A0BPEHO C MHO3VHCTBO OT aKLMUTE,
NPUCLCTBALLM U NPEACTaBEHW Ha CLOPaHUETO, U € 25% OT NPUCLCTBALLMTE
WMV NPEACTaBEHU akumm, ako kanutamsT Ha SICAV e nog 25% ot MuHmyma (He
Ce U31CKBA KBOPYM).

AKO VHBECTULWIOHHOTO [PY)KECTBO C MPOoMeHrMB kanutan (SICAV) Tpsibea aa
ObOoe IVKBMOVMPAHO, €0MH WM HSKOMKO JVKBWOATOpa, HasHaYeHu oT
CcbOpPaHMETO Ha aKLMOHEPUTE, LLIE NMKBUAMPAT akTueuTe Ha SICAV B Hait-0o6bp
MHTEPEC Ha aKUMOHEpWTE W Lie pasnpedensT HeTHUTe fJoxoau (cren
NPUCNaAaHETO Ha BCWMKM  Pasxoay, CBbp3aHW C JVKBUOALMSTA) Mexay
aKLWIOHepMTE NPOMNOPLIMOHAITHO HA TEXHUTE BIOXKEHNSI.

CyMM OT NKBUAALMM, KOUTO He GbaaT NoVckaHW HaBpeMe OT aKLMOHEpUTE, L
6vaat genosupaHn goseputenHo B Caisse de Consignation. Cymu, kouto Bce
owe He ca nouckaHn crneg 30 roguHu, We ObaaTr 3arydeHu CbrmacHo
3aKOHOAATENCTBOTO Ha JTtokcembypr.
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CIIMBAHUA

B pamkvTe Ha orpaHunyeHusita Ha 3akoHa ot 2010 r. Bcekn cybdoHn Moxe fa
6bae cnaT ¢ apyr cyddoHa, KbaeTo 1 Aa e 6asupaH (HesaByucMo Janm ApyrvsT
cyboHn e B pamkmte Ha SICAV, um B gpyro [MKUMLK). Bopobt e
YMBIHOMOLLIEH @ 0A06psiBa TakvBa CrMBaHmMs. AKO CrMBaHETO BKITKOYBa ApYro
MKUMLK, GopabT MMa nmpaBo Aa usbepe v Aarata Ha BIM3aHe B curna Ha
CIMBAHETO.

OcBeH ToBa VHBECTULIMOHHOTO APYXXECTBO C MPOMeHNMB kanuTan (SICAV) moxe
na ce cnee ¢ gpyro MNMKUMLK;, kakTo e paspeLueHo B 3akoHa ot 2010 r. BopabT e
YITbITHOMOLLIEH Aa oaobpsiBa crveaHus Ha apyim MNMKUMLK B MHBeCTULMOHHOTO
OpYXecTBO ¢ npomeHnvB kanutan (SICAV) aa onpegens AaTuTe Ha Brv3aHe B
cuna 3a TakvBa CnvBaHus. Bbhpekn ToBa CMMBAHETO HA MHBECTULIMOHHOTO
OpY)XecTBO ¢ npomeHne kanmran (SICAV) B apyro MKUMLUK Tps6ea aa 6vae
0f0BpeHo C MHO3UHCTBO OT aKumuTe, MPUCLCTBALLM WM MPeacTaBeHn Ha
cbOpaHyie Ha aKLVIoHepUTe.

AKLVIOHEPU, YAWTO MHBECTULIMW Ca 3acerHaTu OT CIIMBaHe, LLIE NonyyaT U3BecTve
3a CNMBaHETO MOHE €AVH MeceL, NPeABapUTENHO, MO BPeMe Ha KOMTO LLie Morat
[a novckat obpaTHO 13KyrnyBaHe U NPEXBBbPISIHE Ha akuumTe um 6e3 Takem 3a
0BpaTHO V3KyrnyBaHe 1N NPexsbPIsHe.



KOMMNAHUATA 3A YINPABJIEHUE

Onepauun n 6UsHec CTpykTypa

Wme Ha KoMnaHusITa 3a ynpaBrieHue
Amundi Luxembourg S.A.

Cepanviie v onepaTMBeH LIEHTLP
5, allée Scheffer

2520 Luxembourg, JTtokcembypr
Ten. +352 26 86 80 80

MNMpaBHa chopma Ha apyecTBoTO Société Anonyme
MonyyeH npaBeH cTaTtyT20 AekemBpu 1996 r.

YupeputeneH ycraBlTbpBo BM3aHe B cuna Ha 20 gekemepy 1996 1. un
ny6nvkyeaH B Mémorial Ha 28 siHyapu 1997 r. MocneaHo mopmcvumpaH Ha 1
sHyapy 2018 r. n nybnukysaH B RESA Ha 8 sHyapun 2018 T.

PerynatopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, Iliokcembypr

PervuctpaumoHeH Homep B 57.255
Kanutan EUR 17,785,525

[Opym ynpaBnsiBaHW B3auMHW uHBecTULUMOHHU choHaose (FCP) Amundi
SIF, Capital Investment, Amundi Funds Il, Amundi S.F., MyNEXT, Amundi Total
Retun, Pioneer Investments Chance, Pioneer Investment Ertrag, Pioneer
Investments Wachstum.

OTrOBOPHOCTU

KomnaHvsita 3a ynpaBneHue HOCKM OTTOBOPHOCT 3a YMpaBrieHVeTo Ha
VHBECTVILMUTE, afMUHICTPATUBHWTE YCIyrv, MApKETUHIOBUTE YCIYM U1 YCIyrUTe
3a pasnpegensHe. OcBeH TOBa KOMMaHWsiTa 3a yMpaBrieHVe CIyxu KaTo
OCHOBEH areHT W KaTto TaKbB, OTrOBAps 3a adMWMHWCTPaTUBHaTa paboTa,
M3MCKBaHa MO 3aKOH U OT y4peauTenHWA yCTaB, KakTo U 3a NoAabpKaHeTo Ha
KHUMUTE U peructpute Ha cybdoHaoBeTe M Ha SICAV. KomnaHusita 3a
yrpaBreHvie nonaga B obxeata Ha [Maea 15 Ha 3akoHa o1 2010 T.

KomnaHvisiTa 3a ynpasrieHve viMa npaso Aa Aerervipa Ha TPeTV Snua HSIKoM urn
BCVYKM CBOW OTTOBOPHOCTW. Hampumep, AOKOMKOTO 3anas3Ba KOHTPOMHUTE U
HaZBOPHUTE CU COYHKLIMM, KOMMaHUSITA 33 YTPaBMeH e MOXe Aa HasHaum eavH
UMW HSIKOMNKO MHBECTULIMOHHW MEHUIDKBPM, KOWTO [1a U3BLPLLBAT EXXEOHEBHOTO
yrpagreHyie Ha aKTYBUTe Ha CyO(OHOOBETE, UM E4VH UMK HAKOMKO ChBETHLM,
KOVTO @ NPEOCTaBAT MHBECTULIMOHHA UHChOPMALIVIS, NPENOPBKM 1 MPOYHBaHUS
OTHOCHO ObAelM WM  CbliecTByBaLWM MHBECTULMM. Komnanusita  3a
YNpaBreH/ie MOXe ChLLO Taka [ja HasHa4aBa pasruyHm AOCTaBYMLM Ha YCrymm,
BKIIOUMTENHO M3BpOEHMTE MO-O0My, M MOXe Aa HasHadvasa aMCTpubyTopwu,
KOVTO [ia MPOMOTVPAT W pasnpedensT akumnTe Ha cybdoHOOBETE BbB BCsiKa
FOPVGOMKLMIA, B KOSITO aKLMU1TE Ca paspeLLieHy 3a npodaxba.

TAKCU

KomnaHvsiTa 3a ynpasneHve vMa npaBo [a MofyvaBa Takca 3a KOMMaHus 3a
YNpaBneHne, KakTo € MocoveHo 3a Bceku cyboHn B ,OnucaHus Ha
cybcoHaosete”. Takcata ce uaumcrnssa Ha 6asata Ha exeaHeBHUTE HETHU
aKTUBM Ha BCEKU CyOGoHO M ce 3amnalla Ha TpYMecedre 3a U3MMHanMs
nepvios. KomnaHusiTa 3a yrpagneHue nratla Ha MHBECTULIMOHHUTE MEHWIDKBPY,
[OCTaBY/LMTE HA YCIYyrM U OUCTPUOYTOpWUTE OT TakcaTa 3a KoMmaHusiTa 3a
yrpaerieHvie. KoMnaHusiTa 3a yrpaeneHue Moxe Aa peLum 1a ce OTKaxe OT YacT
OT WM UsinaTa Cu Takca, 3a Aa HaMany Bb3OeNCTBUETO BbPXy MOCTUrHaTuTe
pesynTati. To3n oTka3 Moxe Aa Obae NPUNoXeH KbM BCekM CyBchoHa, nm krac
Ha aKkuuu, 32 BCEKU MEPVOL OT BPEME U BbB BCSKa CTEMEH B 3aBUCMMOCT OT
PELLEHNETO Ha KOMMaHVSITa 3a YrpaBreHue.

CMNOPA3YMEHUA C MEHIDKBPU U APYTU AOCTABYULIM HA YCITYTU

VIHBECTULIMOHHATE MEHUIKBPW, MOOMHBECTULIMOHHUTE MEHWILKBPU U BCUYKM
OoCTaHarM [OCTaBYMLM Ha YCyrM uUMaT criopasyMeHust C KoMraHusTa 3a
yNpaBneHne 3a HeorpaHWdeH nepuvog oT  Bpeme. OTHOweHusTa C
MHBECTULIMOHEH MEHUKBP, U3BLPLLIMI ChLUECTBEHO HapyLleHne Ha [4oroBopa
cu, MoraT pJda Obgar npekpaTeHn HesabaeHo. B npotueH  cnyyan
VHBECTULIMIOHHATE MEHWIKBPU W OpyMTe OOCTaBYMUM Ha ycryru morat aa
nogaaat ocTtaska Ui Aa 6vaat cMeHeHmn ¢ 90-OHEBHO Npeav3BecTve.
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MOJNIUTUKA 3A Bb3HAIPAXKOEHUA

KomnaHusta 3a ynpaernenve e onpedenana v npunoxura normiuka 3a
Bb3HAMPaXKOEHNS!, KOSTO CBOTBETCTBA Ha W nofdrnomara ConmaHo U edpeKTUBHO
ynpasneHye Ha pucka, pasronaranki ¢ Gu3HeC Mofen, KOWTO Mo ecTecTBOTO Cy
He Hacbp4aBa NoemMaHeTo Ha NPEKOMEPEH PUCK, Thil KAaTO TaKbB PUCK Ce cunUTa
3a HECBBMECTUM C puckoBus mnpodmn Ha cybdoHposeTe. KomnaHusita 3a
ynpaBneHve e wuaeHtMduumpana Cryxutennre cu, YsTo npochecuoHanHa
[ENHOCT OKa3Ba 3HAYATENHO BrUSHWE BBPXY PUCKOBUTE Mpodunn  Ha
cybchoHOoBETE, U LUE rapaHTUpa, Ye Tesn CRyXUTenu Lue crassar nonutukara
3a Bb3HarpakdeHusaTa. [lonuTukata 3a  Bb3HarpawaeHusdTa obeauHssa
ynpaBneHve, CTPYKTypa Ha nnallaHusiTa, KoaTo GanaHevpa mMexay dmkepaHm
1 MPOMEHINBY KOMIMOHEHTW, 1 NpaBuna 3a CLOTBETCTBYE MPU NOEMaHe Ha pyck
1 NocTUraHe Ha AbMrocpoyHM pe3ynTaty. Te3n npaBurna 3a CLOTBETCTBME UMaT
3a Lern Aa oTroBapsT Ha MHTepecuTe Ha KoMnaHusTa 3a ynpasneHue, SICAV n
aKUMOHEpUTE BbB Bpb3Ka CbC CbODOPaXEHWsl, KaTo GU3HEC cTpaTervisi, Lenu,
LIEHHOCTN U MHTEPECK, U BKNIOYBAT MEPKW 3a NPeaoTBpaTsaBaHe Ha KOHAIKTU
Ha uHTepecn. KomnaHusTa 3a ynpaeneHve rapaHtupa, Ye U34MCISIBaHeTO Ha
BCSIKO Bb3HArpaxaeHue 3a nocTurHaTty pesynratu ce 6asvpa Ha npurioxvmmnTe
MHororoguiLHM - umcbpy 3@ nocturHatv  pesyrratm Ha  SICAV u ye
[ENCTBUTENHOTO MNnallaHe 3a TakoBa Bb3HarpaxaeHwe ce pasnpedens 3a
cblums nepuod. [MogpoBHOCTM  OTHOCHO — HacTosiwara  nonuTuka  3a
Bb3HaMPaXOEeHVsITa Ha KOMMaHVsTa 3a ynpaereHue, Kato Hanpumep onvcaHne
Ha HayMHa, MO KOWTO Bb3HarpaxaeHnsta u OGOHycuTe ce umsuucnsear, u
CaMONMYHOCTTa Ha NULATa, OTFOBOPHW 32 ONPEAENSHETO Ha Bb3HArpPaXKaeHWsTa
1 BoHycvTe, ca HanWyHM B CTpanuuaTa ,Regulatory information* (PerynaTtopHa
UHpopMaums) Ha caiTta amundi.com, a OCBEH ToBa MOXeTe Aa nowvickare
6e3nnaTtHo XapTMEHO Konue OT LEeHTparHWsa OoguC Ha KOMMaHusiTa 3a
ynpaBneHve.

bopa Ha oupekTopute
Jupexmopu Ha KoMnaHusima 3a ynpaerneHue, Haemu om Amundi

I™-H XKynueH ®olue
[maBeH n3MbnHUTENeH AVPEKTOP 1 yNpaBnsiBaLL, AVpeKTop
Amundi Luxembourg S.A.

-0 Kpucmad Menun
mo6aneH pekosoauTen ,Juctpmbyums”
Amundi Asset Management

r-H Oenieug [kosed Xapt
MaBeH U3MbIHUTENEH ANPEKTOP
Amundi Ireland Limited

r-H EHpuko Typku
3aMECTHVK MaBeH W3ITLITHATENEH AVPEKTOP W YNpaBrssalL, AMPeKTop
Amundi Luxembourg S.A.

Jupexkmop Ha KoMraHusima 3a yripaerneHue, HeHaem om Amundi
r-H Knop Kpemep
MapTHLOp Ha Arendt & Medemach

I'-H ®paHcoa BeBepka
HesaBucym avpexTop



CeHepanHu ynpaBuTenm

I"-H XynueH ®Powe

[MaBeH U3IMLIHUTENEH AVIPEKTOP Y YMpaBrisiBalL, AYPEKTOP

Amundi Luxembourg S.A.

r-H EHpuko Typku

3aMECTHVIK rTTaBeH U3MbIHUTENEH AVPEKTOP Y YNPaBnsiBaLL AVPEKTOp

Amundi Luxembourg S.A.

I™-H Muep Bocro
[naBeH ornepaTnBeH ApexTop
Amundi Luxembourg S.A.

I"-H Lapn XXupanges
3aMeCTHVIK IMaBeH V3ITbIHUTENEH AVPEKTOP
Amundi Luxembourg S.A.

'-H ®paHcoa Abo na BuiioH
MeHumkbp ,[MopTdhonmo oT HeaBYKMMU UMOTU®
Amundi Luxembourg S.A.

NHBECTULMOHHN MEeHNOXbPU U

NOAMEHUIKbPU
WHBECTULIMOHHU MEHUDKBLPY

Amundi Asset Management
InaeeH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHuyst

KrioH e JloHOoH
41 Lothbury
London EC2R 7HF, ObeanHeHOTO KparcTeo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XOoHKoHT, Kutaricka HapoaHa penybrvka

Amundi Ireland Limited
1,George’s Quay Plaza
George’s Quay

Dublin 2, pnangnsa

Amundi Deutschland GmbH
ArnulfstraBe 124 - 126
D-80636 Munich, l'epmaHus

Amundi SGRS.p.A.
Piazza Cavour 2 —
20121 Milan, Utanus

Amundi Japan

1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus
Amundi Singapore Ltd

168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Pioneer Asset Management Inc
60, State Street
Boston, MA 02109-1820, CALL|,

USA.BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHuus

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHups
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Income Partners Asset Management (HK) Ltd
Two Intemational Finance Centre, Suite 3313,

8 Finance Street Central

Hong-Kong SAR

Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHus

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, Califomia 90017, CALL|

Wells Capital Management

525 Market Street, 10th Floor
San Francisco, Califomia 94105, CALL,

WVHBECTULIMOHHWSIT MEHUIDKBP HOCW OTTOBOPHOCT 3a EXKEOHEBHOTO YripaBreHe
Ha cybchoHOoBeTE.

Mo vckaHe Ha Gopaa WHBECTULIMOHHUAT MEHWMKBP MOXe da npedoctass
KOHCyITTaumm W cbaeiicteue Ha Gopaa BbB Bpb3ka C OMpedensHeTo Ha
VHBECTULMOHHA MONMTUKA W CBbp3aHuTe Bbnpocy 3a SICAV 1 3a Bceku
cybchoHa.

MHBECTULIMOHHWSIT MEHUIKBP MMa NPaBo Aa Aenerpa Ha NoayHBECTULIMOHEH
MEHUIDKBP, 3a COBCTBEHA CMETKa, Ha CBOSI OTTOBOPHOCT M C 0f0BpeHneTo Ha
6opaa, komnaHusTa 3a ynpaeneHue u CSSF, yacT OT WM BCUMYKA CBOM
3a0b/DKEHNsT 32 yNpaerneHuwe Ha WHBECTULUMWTE W MpedocTaBsHe  Ha
KOHCyITTaLmm.

Hanpumep, [OKOMKOTO 3anassa KOHTPOSHUTE U HaA30pHUTE CU ChyHKLMM,
KOMMaHusATa 3a YrpaBfeHe MoXe [Ja HasHauu eouH WM HSIKOMKO
MOOVHBECTULIMOHHN ~ MEHWIKBPY, KOMTO [a W3BbpLUBAT  EXEOHEBHOTO
yrpaBreHye Ha aKTVBUTE Ha CyGdIOHA0BETE, I €4VH WM HAKONKO ChBETHULIM,
KOWTO @ MPEOOCTaBAT MHBECTULIMOHHA MHCDOPMALWS, MPENOPBKY U NPOYYBaHNS
OTHOCHO GbIELLN U CLLECTBYBALLIN MHBECTULIAN.

NOAUHBECTULIMOHHUA MEHUIDKBPU
Amundi Japan (agpec no-rope)
CPR Asset Mnagement (agpec no-rope)

NH-Amundi Asset Management Co., Ltd
10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopes

WHBECTULIMOHHU KOHCYINTAHTU
Amundi Ireland Limited (appec no-rope)
Amundi SGR S.p.A. (agpec no-rope)

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, UHaws

WHBECTULIIOHHMTE KOHCYITTaHTU MPEOOCTABST MPErnopbkv 3a MHBECTULMA Ha
VHBECTULIMOHHUTE MEHUIDKBP I NOAMEHWIKbPU Ha CyBdoHAoBETE.



[loctaBunum Ha YCnyrn, aHraxmpaHu
OT KOMNaHudTa 3a ynpaslieHne

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, JTokcembypr

AﬂMVIHVICTpaTVIBHVIﬂT areHT OTroBapsd 3a onpeneneHn agMUHUCTPaTUBHU U
YNHOBHUYECKN YCIyrn, KOUTO Ca My AerempaHi, BKIHOYUTENHO N34UCnbBaHe Ha
HCA v nognomaraHe Ha nogrotoekara v nofaBaHeTo Ha CbI/IHaHCOBI/I OoT4eTn.

PEMCTPATOP, ATEHT MO NPEXBBPNAHE U AFEHT MO MJALLAHUA

Banka CACEIS, knoH B JTtokcembypr.
5, allée Scheffer
2520 Luxembourg, JTtokcembypr

PervctpatopbT 1 areHTsT Mo NpexBbprisiHe OTroBaps 3a MOAAbPXAHETO Ha
pervictbpa Cc akumoHepute Ha SICAV 1 3a obpabotkata Ha 3asiBkM 3a
eMuTpaHe, TMokyrka, npogaxba, OOpaTHO W3KymyBaHe, NPEXBbPIsHE |
TpaHcdep Ha akLmm Ha cybdpoHaoBeTe.

GUARANTOR

Amundi S.A.

91-93, boulevard Pasteur

75015 Paris, ®paHups

[apaHTLT ocvrypsiBa (OyHKLMSTA 3a 3alumTa 3a Teav cyboHaoBe, KouTo
npeanarar Takasa OyHKLIS.
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TepMMHM ChC Cnel.l,VI(*)M‘-IHO 3Ha4yeHue

TepMUHUTE B TOBa Kape MMaT CNeQHUTE 3HAYEHVSI B paMKUTE Ha MPOCMeKTa:
Oymn n uspasn, kouto ca geduHupaHn B 3akoHa ot 2010 r. umm, ako e
npunoxvmo, B Pernmamenta 3a @I, HO He mMpuCbCTBAT TyK, MMaT CbLLOTO
3HayeHue kato B 3akoHa ot 2010 r., ako e npunoxmmo, B PernamexTa 3a ®rrl.
3akoH ot 2010 r. 3akoHbT Ha Jltokcembypr ot 17 pekemspu 2010 r. OTHOCHO
npeanpusSTUATa 3a KONEKTUBHO MHBECTUPAHE, KaKTO € U3MEHEH.

yupeauTerneH ycTaB YupeamuTenHuaT yctae Ha SICAV, KakTo € U3MEHEH.
TbproBCcKM KHUXa, obesneyenn ¢ aktueu (ABCP)

OCHOBHa Banyta Banytata, B KosiTo AageH cybcona Boau CHETOBOACTBOTO 3a
CBOETO NopTchonuo 1 noaabpxa ocHoBHaTta cu HCA.

60opa, BopabT Ha AMPEKTOPUTE Ha MHBECTULIMOHHOTO OPY)KECTBO C MPOMEHNVB
kanutan (SICAV)

paboTeH AeH Bcekn aeH, KOMTO e uan paboTeH AeH Ha GaHkute B JltokcemBypr
Wnu gpyra AObpxkaBa, KoSTO Moxe fda Obae mnocoveHa MO OTHOLIEHWE Ha
onpeaeneH cybcoHa.

HOBOBb3HMKBaW, nasap Bcuuku gbpxaBu ocBeH ABcTpanusi, ABCTpuS,
Benrns, KaHapa, [Oanus, ®uunavgusa, OpadHuus, [epmanus, [Mbpuus,
XoHkoHr, Wcnanaus, Wpnangmsa, Utanusa, AnoHus, Jiokcembypr, MoHako,
Hupepnangua, Hoea 3enaHgusa, Hopserus, [lMoptyranusa, CaH MapuHo,
Cutranyp, WcnaHus, Leeuus, Llisenuapusi, O6egnHeHoTo kpancTteo, CALL,
BatukaH.

CBbp3aH C aKUuMM MHCTPYMEHT LleHHa KHUra Wnu WMHCTPYMEHT, KOWUTO
pennukupa unu ce 6asmpa Ha akuysi, BKIIOYUTENHO BapaHT Ha akuusi, NpaBo
Ha 3anucBaHe, MpaBO Ha NpuAoOGMBaHe WM 3akynyBaHe, WMHKOPNopupaH
nepvBaTtvB, 6asvpaH Ha akuuM WM WMHOEKCUM Ha akuuM W YuinTo
MKOHOMMYECKM €(PEeKT BOAM KbM W3KMIOYUTENHA EKCMO3ULMSA Ha akuuu,
[Eeno3nTopHa pasnucka, kato Hanpumep ADR 1 GDR unu ceptudmkat 3a
yyactue (P-Note). Cy6doHaoBe, KOMTO CMSTaT Aa M3MON3BaT cepTudukaTi
3a yyactue (P-Notes), Le ro ynomeHaT U3pU4HO B CBOSITA WHBECTULIMOHHA
nonuTuka.

EBpona [aHus, ®paHuusa, HugepnaHgusi, OGeAMHEHOTO KpancTBo W
CbOTBETHUTE TEXHU 3aBUCUMKU TepuTopuun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrusa, BocHa u XepuerosuHa, Bbnrapus, Xbpeatus, Kunbp,
Yewkarta penybnuka, Ectonuns, ®dunnanavs, Mepmanus, Mopuus, YHrapus,
Wcnangusa, Upnangus, Utanus, Nateus, NiuxteHwanH, Nutea, Niokcembypr,
MakenoHnua, Manta, MongoBa, MoHako, YepHa ropa, Hopserus, lNMonwa,
Moptyranus, PymbHus, Pycus, CaH MapuHo, Cbpbus, Crnosakus, CrnoBeHus,
Wcnanus, LWeeuus, Leenuapus, Typuus, YkpanHa, BatukaH; EBponericku
cbto3, Pycka degepaumsa (OHA).

MHCTUTYLMOHANHN WHBECTUTOPU VIHBECTUTOpPW, KOUTO OTIOBapsAT Ha
KBaMUUKaUUATa 3a MHCTUTYLMOHAMNHW WMHBECTUTOPWU CbINacHO YneH 175 Ha
3akoHa ot 2010 r. unu cbrnacHo HacokuTe 1 npenopbkuTe Ha CSSF.

Bb1pelwuHa npoueaypa 3a oueHka Ha KpeguTHOTO kKavecTBo brnaropasymHata
BbTPELlHa npoueaypa 3a OUEHKa Ha KPeauTHOTO KayecTBO, YCTaHOBEHA,
BbBEAEHA W MpunaraHa nocrnegoBaTenHoO OT KOMMaHWsTa 3a YnpaBieHne, ¢ Len
onpenensiHe Ha KPeauTHOTO Ka4YeCTBO HA MHCTPYMEHTUTE Ha MapuyHWS nasap,
cektopuTM3aummTe 1 BCP, kaTo ce Mva npeaBua EMUTEHTA Ha MHCTPYMEHTA W
XapaKTEPUCTUKATa Ha CaMUsi UHCTPYMEHT.

WHBECTULIMOHEH knac C peltuHr noHe BBB- ot S&P, Baa3 ot Moody's w/unn
BBB- or Fitch.

KWWO OokyMeHT ¢ kntovoBa MHpopMaLmsi 3a MHBECTUTOPUTE.

JNatuHcka Amepuka ApxeHTuHa, Bonueus, Bpasunus, Yunu, Konymbus, Kocta
Puka, Kyba, OJomuHukaHcka penybnvka, En Cansagop, EkBagop, MBatemana,
Xautn, XoHgypac, Mekcuko, Hwkaparya, NManama, [MNaparsan, lMepy, Ypyrsan,
BeHeuyena.
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OueHka MO nasapHa CTOMHOCT: OuleHka Ha 6Gasata Ha nocrnegHata
HanuyHa LieHa Ha OCHOBHWSI Masap, Ha KOMTO Ce TbpryBaT TakuBa LeHHW
KHWKa, NpegocTaBeHa OT AOCTaBYMK Ha ycnyra 3a onpeaensiHe Ha LeHuTe,
opobpeH ot bopaa

OueHka B3 OCHOBA Ha MoAen: OLeHKa onpeaerneHa Ypes CbrnocTaeka,
eKcTpanonupaHa Mnu nNo Apyr HauYuMH U3ducneHa OT €AuH WU noBeve
nasapHu rokasarens;

AbpXaBa uneHka [bpxaBa uyneHka Ha EC wnm  EBponenckoTto
MKOHOMMWYECKO MPOCTPaHCTBO.

BUCA (Bnuskua wustok u CeBepHa Adppuka) BaxpenH, Ervner,
I7Iop,u,aHV|;|, Kysent, JluBaH, Mapoko, OmaH, Katap, Cayautcka Apabus,
TyHuc n ObeavHeHn apabekn eMmnpeTBa.

@M. MKAUMLK/TIKA, oTroBapsil Ha ycrioBusita Ha U C paspelleHve 3a
doHA Ha napuyHua nasap B cboTBETCTBME C PermameHta 3a Orrl
(nedmHupan no-gony).

Pernament 3a @M. PernamentsT (EC) 2017/1131 Ha EBponenckus
naprnameHtT u Ha CobBeta oT 14 toHM 2017 r. OTHOCHO (hoHOOBETE Ha
napuiHna nasap w [Jenervpanusat pernameHt (EC) 2018/990 Ha
Komucuata ot 10 anpun 2018 r. 3a M3MEHEHWEe W OOMbIHEHWE Ha
PernamenT (EC) 2017/1131 Ha EBponevickus napnameHT n Ha CbeeTa no
OTHOLUEHWE Ha NpOCTW, MpO3payHn W  CcTanaapTuavpaHn  (STS)
CeKopuUTM3aLmMM 1 06e3neYeHn C aKTVBI THPrOBCKY LieHHU KHka (ABCP),
M3NCKBaHUATa 3a aKTVBW, MOMyYEHW KaTo YacT OT CropasymMeHue 3a
0o6paTHO MOBTOPHO KyrnyBaHe M METOAOMOTMM 33 OLiEHKa Ha KPEAWUTHOTO
Ka4yecTBo.

Cy6cpoHa Ha DII. Cy6boHa B pamKuTe Ha MHBECTULIMOHHO APYKECTBO C
npoMeHnue kanutan (SICAV), oTroBapsilly Ha YycrioBusita Ha WU C
paspeLLeHre 3a hoHA Ha Napu4HUs Nasap B CbOTBETCTBYE C PernameHTa
3a O,

HCA HeTHa CTOMHOCT Ha aKTUBWUTE; CTOMHOCTTA Ha eaHa aKLUUs.

npocnekT HacToALWMAT AOKYMEHT, KaKToO Ce U3MEHS OT BPEME Ha BpeMe.
MHBeCTULMOHHO ApYyxecTBO ¢ npomeHnuB kanutan (SICAV) Amundi
Funds, VHBECTULIMOHHO OPYXECTBO C MPOMEHMMB Kanutar, 6asvpaHo B
TTrokcemobypr.

OT4eTU 3a aKuMoHepuTe [OAULUHMTE UMW LUECTMECEYHUTE OTYETU Ha
SICAV.

Jnue ot CALL, Besiko oT cnegHute:

— nocTosiHHO npebuBaBalo B CALL, nuue, TPBCT, HA KOWTO MOCTOSIHHO
npebveaBawo B CALL nuue e moneuuTten, vnuM MMyLLECTBO, Ha KOETO
nocTosiHHO npebusaBawo B CALl nvue e  umsnbaHuTEn  wUnu
aaMVUHUCTPaTOp;

— MapTHLOPCTBO WM KOPropaLms, opraHnsvpaHn CbrmacHo deaepaneH
WK LwaTckn 3akoH Ha CALLL;

—  NpeacTaBUTENCTBO MMM KIMOH Ha YyxaecTpaHHa opraHv3aums,
Hamupaiy ce B CALL;

— CMeTKa, Hemnpeanonaralla AVCKPELVIOHHO pasrnopexaaHe, unu nogobHa
cMeTKa (pasnuyHa OT CMeTka Ha WMMYLLECTBO WNnM TPBCT), KOATO ce
ynpaensBea oT P1HAHCOB NMOCPEOHVK U OpYyr AOBEPEHMK, KOWTO € eaHO
13bpoeHnTe no-rope nuua, Unu B Nonsa Unn 3a CMeTka Ha e4HO OT edHO
13bpoeHuTe no-rope nmua;

— NapTHLOPCTBO VN KOpropauusi, OpraHU3npaHn Ui MHKOPropupaHu oT
efHO OT M3BpoeHMTe Mo-rope LA CbINacHO 3akOHW Ha KOSITO M Aa e
apyra (He CALL) abpkaBa OCHOBHO C Lien MHBECTUPaHE B LIEHHU KHWKA,
KOUTO He ca peructpupaHy no 3akoHa oT 1933 r., ocBeH ako He ca
OpraHu3paHn 1 NpUTeXaBaHn OT akpeauTUpPaHN MHBECTUTOPU, KOUTO He
ca huanyecky nuua, MMyLLLECTBA UM TPBHCTOBE.

OaHbu4Ho 3agbmkeHo nuue B CALL Bcsako ot cnegnute:

— rpaxgaHuH Ha CALL nnn noctosiHHo npebuBasawio B CALL nuue wnm
MMYLLIECTBOTO Ha TakoBa NuLe;

— MapTHBOPCTBO UnK Kopriopauwus, opraHuavpann B CALL nnu cernacHo
denepaneH nnu warcky 3akoH Ha CALLL;

— TPBCT, KOUTO Ce ynpaBnsiBa OCHOBHO OT €A4HO OT U3BpoeHuTe no-rope
nmua 1 ce Hamupa B 3Ha4YUTErNHa CTeneH NoA HPUCAUKUMATA Ha LLATCKN
(CALL) cba.

WAL CpepHonpeTerneHusT neprop, KOUTO 0TpassBa OCTaBaLLmsa CPOK A0
MbPBOHAYanHWUTe NnaLlaHus o rmaeHULA@Ta Ha LieHHUTe KHka (6e3 aa ce
B3eMaT npeaBua NUXBeHUTE MnalaHus U HamaneHusiTa Ha OCHOBHaTa
CTOWVHOCT).

WAM  CpefHoMpeTerneHnaT nafex, KoWTo ce onpedens  Karto
cpegHonpeTerneHns 6pon Ha AHUTe OO0 crnefgallaTta Aata Ha U3MeHeHve
Ha nnaBall, NuXBeH NPOLEHT (a He Ha KpavHua magex) unu gatata Ha
nagex 3a WHCTPYMEHTUTE C ukcupaH MPOLUEHT U WHCTPYMEHTUTE C
nna.aLl fMXBEH MPOLIEHT, KOUTO Ca MPeMWHanu mocrneaHa UM gata Ha
M3MEHEHVE Ha NpoLieHTa

Hue, Hac /IHBECTULMOHHOTO OPYXeCTBO C NpomMeHnuB kanutan (SICAV),
[Oe’cTBallo Ype3 6opha unv Ypes JOoCTaBYMLMTE Ha YCryru, OnucaHu B
TO3M NPOCMEKT, C U3KIMKYEHVE Ha OAMTOPa UNK AUCTPUBYTOpPUTE.

Bue Bceku 61BLL, HacTosiL, unu GbaeLl, akuMoHep Uiy NpeacTaBuTen Ha
ChbLUMS.
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	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании във всяко място на света. Субфондът може да инвестира до 20% от активите си в облигации.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Pioneer Global Equity
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира основно в акции на компании във всяко място на света. Субфондът може да инвестира в широк набор от сектори и промишлености.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
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	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании, които са базирани в, или развиват основния си бизнес в САЩ и които предлагат перспективи за изплащане на дивиденти.
	Субфондът може да инвестира до 20% от своите активи в ценни книжа от издатели, извън САЩ. Ограничението върху инвестициите в неамерикански издатели не обхваща ценни книжа на канадски издатели. Субфондът може да инвестира до 5% от своите активи в акции...
	Деривати
	Субфондът използва деривативи за намаляване на различни рискове, за ефективното управление на портфолиото и като начин за спечелване на експозиция (дълга или къса) на различни активи, пазари или други инвестиционни възможности (включително деривативи ...
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	Основни класове на акции и такси
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	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
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	Основни класове на акции и такси
	Pioneer US Equity Mid Cap Value
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании със средна пазарна капитализация, които са базирани в, или развиват основния си бизнес в САЩ. Субфондът може да инвестира до 25% от своите активи към момента на покупката в ценни книжа от ...
	Субфондът дефинира компании със средна пазарна капитализация като такива, които, към момента на покупката, са в диапазона на пазарна капитализация на индекс Russell Midcap Value (като горният край на този диапазон може да се определи като текуща стойн...
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	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании, които са базирани в, или развиват основния си бизнес в САЩ.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
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	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании, които са базирани в, или развиват основния си бизнес в САЩ.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК
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	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании, които са базирани в, или развиват основния си бизнес в САЩ. Субфондът може да инвестира до 20% от своите активи към момента на покупката в ценни книжа от издатели извън САЩ.
	Субфондът се стреми към подобрен екологичен отпечатък и профил на устойчивост в сравнение с индекса за сравнение чрез интегриране на факторите на ЕСГ (екологично, социално и корпоративно управление).
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
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	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	CPR Global Lifestyles
	Цел и инвестиционна политика
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	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	Инвестиции
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	Основни класове на акции и такси
	Equity Green Impact
	Цел
	Инвестиции
	Главен фонд
	Основна валута (главен фонд и фонд-донор) EUR.
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
	Дата на стартиране 20 март 2017 г. (първа инвестиция в главния фонд 20 март 2017 г.).
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	Инвестиции
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	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	Equity Greater China
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	Основни класове на акции и такси
	Цел и инвестиционна политика
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	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Equity Korea
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
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	Основни класове на акции и такси
	Equity Latin America
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	Equity MENA
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
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	Equity Thailand
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	China Equity
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в акции на компании, които са базирани в, или които развиват основния си бизнес в Китайската народна република, и които са регистрирани на фондови пазари там или в Хонконг.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Субфондът може понякога да инвестира в и да има директен достъп до китайски А-акции чрез Stock Connect с експозиция на до 10% от нетните си активи.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Emerging Europe and Mediterranean Equity
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
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	Основни класове на акции и такси
	Russian Equity
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа
	Инвестиции
	Субфондът инвестира основно в акции на компании, които са базирани в, или развиват по-голямата част от бизнеса си в Русия.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Japan Equity
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор от акции на компании, които са базирани или основният им бизнес е в Япония.
	Субфондът може да инвестира до 10% от своите активи в други ПКИПЦК и ПКИ.
	Деривати
	Субфондът използва деривативи за намаляване на различни рискове, за ефективното управление на портфолиото и като начин за спечелване на експозиция (дълга или къса) на различни активи, пазари или други инвестиционни възможности (включително деривативи ...
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	Метод за управление на риска Поети задължения.
	Трансфер навътре/навън Нее разрешено.
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	Основни класове на акции и такси
	Equity Europe Risk Parity
	Цел и инвестиционна политика
	Цел
	Постигане на дългосрочен капиталов растеж. По-конкретно субфондът цели да надмине (след приложимите такси) индекса MSCI EUROPE (реинвестирани нетни дивиденти) за препоръчания период на владеене на активите с ниска волатилност.
	Инвестиции
	Деривати
	Основни рискове
	Трансфер навътре/навън Разрешено.
	Основни класове на акции и такси
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	Основни рискове
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	Основни класове на акции и такси
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	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	Convertible Conservative
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	Bond Euro Corporate
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
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	Цел и инвестиционна политика
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	Основни рискове
	Прехвърляне навътре/навън Разрешено.
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	Цел
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	Euro Strategic Bond
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира основно в дългове и инструменти, свързани с дълговете, в определени ценни книжа, деноминирани в евро, както и в парични средства в брой и инструменти на паричния пазар. Субфондът може да инвестира до 90% от своите активи в облигаци...
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Очакван брутен ливъридж  200%.
	За допълнителна информация относно ливъриджа, моля, вижте раздел „Управление и мониторинг на глобалната рискова експозиция“
	Основни класове на акции и такси
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	Инвестиции
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	Очакван брутен ливъридж  300%.
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	Pioneer Global High Yield Bond
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира поне 80% от своите активи в облигации от подинвестиционен клас, преференциални акции, конвертируеми облигации и ценни книжа, свързани с ипотеки и обезпечени с активи. Тези ценни книжа ще бъдат от най-малко три държави и могат да бъ...
	Инструменти на паричния пазар и парични средства в брой могат да бъдат включени в изчисляването на процента на активите на субфонда, инвестирани в облигации с подинвестиционен клас до степен, до която те представляват лихва, дължима от ценни книжа, дъ...
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
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	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира поне 80% от своите активи в облигации, включително ценни книжа, свързани с ипотеки и обезпечени с активи. Тези инвестиции могат да бъдат от всяко място по света, включително нововъзникващи пазари, и могат да бъдат деноминирани във ...
	Субфондът може да хеджира валутна експозиция обратно в американски долари или в евро. Субфондът може да запази позиция в някоя от валутите във връзка със свои инвестиции, включително като средство за управление на валутна експозиция.
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Pioneer US High Yield Bond
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира поне 70% от своите активи в американски корпоративни облигации от подинвестиционен клас, конвертируеми ценни книжа, преференциални акции, конвертируеми облигации и ценни книжа, свързани с ипотеки и обезпечени с активи. Субфондът мо...
	Инструменти на паричния пазар и парични средства в брой могат да бъдат включени в изчисляването на процента на активите на субфонда, инвестирани в облигации с подинвестиционен клас до степен, до която те представляват лихва, дължима от ценни книжа, дъ...
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Bond Europe
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Метод за управление на риска Поети задължения.
	Основни класове на акции и такси
	Bond Global
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  900%.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  700%.
	Основни класове на акции и такси
	Bond Global Corporate
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  500%.
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира основно в международни обвързани с инфлацията облигации.
	Деривати
	Основни рискове
	Метод за управление на риска Поети задължения.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Главен фонд
	Основна валута (главен фонд и фонд-донор)  EUR.
	Основни рискове
	Очакван брутен ливъридж  900%.
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Метод за управление на риска Поети задължения.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Метод за управление на риска  Поети задължения.
	Основни класове на акции и такси
	Global Subordinated Bond
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира основно в широк набор от подчинени ценни книжа от корпоративни издатели из целия свят. Инвестициите на субфонда може да включват, но не се ограничават до, подчинени облигации, приоритетни облигации, преференциални ценни книжа, конв...
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Pioneer US Bond
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор облигации от инвестиционен клас, деноминирани в американски долари. Субфондът може също да инвестира до 25% от активите си в конвертируеми ценни книжа, до 20% в облигации от подинвестиционен клас и до 10% в ак...
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Pioneer US Short-Term Bond
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Optimal Yield
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа
	Инвестиции
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Optimal Yield Short Term
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира основно в облигации от всякакъв вид, от широк набор от издатели, включително правителства, наднационални организации, международни публични организации и корпорации из целия свят, както и в инструменти на паричния пазар. Средната п...
	Субфондът може също да инвестира до 25% от активите си в облигации с приложени варанти, до 20% в конвертируеми ценни книжа, до 10% в условно конвертируемите облигации и, на допълнителна база в акции.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Очакван брутен ливъридж  200%.
	За допълнителна информация относно ливъриджа, моля, вижте раздел „Управление и мониторинг на глобалната рискова експозиция“
	Основни класове на акции и такси
	Bond Asian Local Debt
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  150%.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Bond Global Emerging Blended
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  300%.
	Основни класове на акции и такси
	Bond Global Emerging Corporate
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Метод за управление на риска Поети задължения.
	Основни класове на акции и такси
	Bond Global Emerging Hard Currency
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Основни класове на акции и такси
	Bond Global Emerging Local Currency
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа
	Инвестиции
	Субфондът инвестира основно в корпоративни облигации от нововъзникващи пазари, които са деноминирани в американски долари или други валути на OECD. Тези облигации са издадени от компании, които са учредени, със седалище в, или развиващи своя бизнес ос...
	Субфондът може също да инвестира до 25% от активите си в облигации с приложени варанти, до 10% в условни конвертируеми облигации, както и до 5% в акции. Общата валутна експозиция на нововъзникващи пазари не може да надвишава 25% от активите на субфонда.
	Субфондът може да инвестира до 10% от своите активи в ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Emerging Markets Local Currency Bond
	Цел и инвестиционна политика
	Цел
	Старае се да осигури доход и да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  250%.
	Основни класове на акции и такси
	Emerging Markets Short Term Bond
	Цел и инвестиционна политика
	Цел
	Старае се да осигури доход и, на второ място, да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  200%.
	Основни класове на акции и такси
	Emerging Markets Corporate High Yield Bond
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  75%.
	Основни класове на акции и такси
	BFT Optimal Income
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  200%.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Субфондът използва деривативи за намаляване на различни рискове, за ефективното управление на портфолиото и като начин за спечелване на експозиция (дълга или къса) на различни активи, пазари или други инвестиционни възможности (включително деривативи ...
	Основна валута EUR. Процес на управление
	Основни рискове
	Очакван брутен ливъридж  300%.
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Субфондът използва деривативи за намаляване на различни рискове, за ефективното управление на портфолиото и като начин за спечелване на експозиция (дълга или къса) на различни активи, пазари или други инвестиционни възможности (включително деривативи ...
	Основна валута EUR.
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  300%.
	Прехвърляне навътре/навън Разрешено.
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Главен фонд
	Основна валута (главен фонд и фонд-донор) EUR.
	Процес на управление
	Основни рискове
	Основни класове на акции и такси
	Euro Multi-Asset Target Income
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Global Multi-Asset
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Субфондът инвестира директно или индиректно в широк набор от ценни книжа от целия свят. Това могат да бъдат акции, държавни и корпоративни облигации, облигации с атрактивни варанти, конвертируеми облигации (включително до 10% от своите активи в условн...
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Global Multi-Asset Target Income
	Цел и инвестиционна политика
	Цел
	Старае се да осигури доход и, на второ място, да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът основно инвестира в широк набор от ценни книжа от цял свят, включително от нововъзникващите пазари. Това може да включва акции, държавни и корпоративни облигации и инструменти на паричния пазар. Инвестициите в облигации на субфонда могат да ...
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Основни класове на акции и такси
	Global Multi-Asset Conservative
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни класове на акции и такси
	Pioneer Flexible Opportunities
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  280%.
	Основни класове на акции и такси
	Pioneer Income Opportunities
	Цел и инвестиционна политика
	Цел
	Стреми се да предостави доход и като вторична цел – капиталов ръст в препоръчания период на владеене на активи.
	Инвестиции
	Субфондът е гъвкав по отношение на инвестициите и инвестира в широк набор от доходни ценни книжа от цял свят, включително в нововъзникващите пазари. Това може да включва акции, държавни и корпоративни облигации и инструменти на паричния пазар. Инвести...
	Субфондът може да инвестира без ограничения в дългови и акционерни ценни книжа на неамерикански издатели, включително до 30% от общите си активи в дългови и акционерни ценни книжа на издатели в нововъзникващи пазари.
	Субфондът може да инвестира до 10% от своите активи в други ПКИ и ПКИПЦК.
	Деривати
	Основни рискове
	Очакван брутен ливъридж  100%.
	Основни класове на акции и такси
	Real Assets Target Income
	Цел и инвестиционна политика
	Цел
	Старае се да осигури доход и, на второ място, да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Деривати
	Основни рискове
	Основни класове на акции и такси
	4Намалява всяка година, като достига нула 3 години след инвестицията. Multi-Asset Sustainable Future
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в облигации от инвестиционен клас, деноминирани в евро, в пълния набор от падежи, които са емитирани, от правителствата на държави членки на OECD или наднационални организации, или от корпоративни организации. Фондът може д...
	Субфондът може да инвестира до 10% от своите активи в условни конвертируеми облигации, като може също така да инвестира до 40% от своите активи в акции в цял свят.
	Субфондът се стреми към подобрен екологичен отпечатък и профил на устойчивост чрез интегриране на критериите на ЕСГ (екологично, социално и корпоративно управление).
	Деривати
	Основни рискове
	Метод за управление на риска Поети задължения.
	Основни класове на акции и такси
	Основни класове на акции и такси
	Основни класове на акции и такси
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни рискове
	Очакван брутен ливъридж  400%.
	Основни класове на акции и такси
	Absolute Volatility Euro Equities
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  950%.
	Основни класове на акции и такси
	Absolute Volatility World Equities
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  1200%.
	Основни класове на акции и такси
	Основни рискове
	Очакван брутен ливъридж 300%.
	Основни класове на акции и такси
	Global Macro Bonds & Currencies
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  1200%.(считано от 31 май 2018 г.) 1500%)
	Основни класове на акции и такси
	Global Macro Bonds & Currencies Low Vol
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  1000%.
	Основни класове на акции и такси
	Global Macro Forex
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Процес на управление
	Основни рискове
	Очакван брутен ливъридж  1200%.
	Основни класове на акции и такси
	Absolute Return European Equity
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни класове на акции и такси
	Absolute Return Multi-Strategy
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Деривати
	Основни класове на акции и такси
	Absolute Return Multi-Strategy Control
	Цел и инвестиционна политика
	Цел
	Цели постигане на положителна възвръщаемост при всички видове пазарни условия през препоръчания период на владеене на активите.
	Инвестиции
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