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OOKYMEHT 3A NPEANATAHUTE LEHHWU KHUNXA

YACT 11l OT NPOCNEKTA 3A NbPBUYHO MNYBAUYHO MNMPEANATAHE HA AKUUA
OT YBENMHEHUETO HA KATTUTANA

20 000 000 06MKHOBEHM NOMMEHHMU 6e3HaNIMYHM aKL MK C NPaBO Ha rnac

3a egHa akuusa (nB.) | O06wo (nB8.)
EmMuncroHHa cToHocT 1.80 36 000 000.00
HomwuHanHa cToiHocTt 1.00 20 000 000.00
06wwo pasxoam no nyb6aM4YHOTO NpeasaraHe (NPorHosa) 0.0009 18 125.00
HeTHu npuxoau ot ny6anyHOTO NnpeanaraHe (nporHosa) 1.7991 35981 875.00

WHBECTULMOHEH NOCPEAHUK
,»ABB NHBECTUUWMWN"” EOO/,

B/ ABV

INVESTMENTS

[JOKYMeHTBLT 3a npegnaraHMTe LLEHHU KHUMKA CbAbpKa uanata uHdopmauma 3a ,PogHa 3ema
Xonauur” Afl, Heobxoanma 3a B3eMaHe Ha MHBECTULMOHHO pelleHne, BKAOYUTENHO OCHOBHUTE PUCKOBE,
CBbP3aHM C NpeasiaraHUTe LLEHHM KHWXKa. B MHTepec Ha MHBECTUTOPUTE e Aa ce 3ano3HasT NnogpobHo
KaKTo ¢ Hactoawms [OKyMeHT 3a npegnaraHuTe UeHHU KHUXKA, Taka U C PerucTpaumoHHUA OOKYMEHT,
npeau Aa B3eMaT CbOTBETHOTO MHBECTULMOHHO PeLIeHue.

Hacroawuar MpocneKT 3a nbpBMYHO Ny6AMYHO npepsaraHe Ha akuuu Ha ,PogHa 3ems
Xonguur” ALl e notBbpaeH oT Komucmara 3a puHaHCcoB Hag3op ¢ peweHue Ne 769-E or 11.06.2019 r.,
KOeTo He 03Ha4yaBa, Ye Komucuata opo06pasa uam He o406psaBa MHBECTUPAHETO B NpeAnaraHUTe LeHHU
KHU}Ka, HATO Ye HOCK OTFOBOPHOCT 3a BEPHOCTTA Ha NpeAocTaBeHaTa B AOKYMeHTa uHpopmauums.

28.05.2019 rogmHa
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YneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,PogHa 3emsa XonguHr” ALl n ynpasuTenute Ha
YNb/HOMOLLEHMA MHBECTULMOHEH nocpedHuK ,ABB WMueectMumn® EOO/L, oTroBapaT conMaapHo 3a
BpeanuTe, NPUYMHEHN OT HEBEPHM, 3ab/yKAaBalyM UAM HENBAHU AaHHM B [JOKyMeHTa 3a npeasiaraHuTe
LEeHHW KHWXa. JlmuaTta no yn. 18 oT 3aKoHa 3a CYEeTOBOACTBOTO OTFOBAPAT COMAAPHO C AuMuaTa no
npeaxoHOTO M3pPeYeHUe 3a Bpeau, NPUYMHEHN OT HeBepHU, 3aby»KAaBaly UAN HEMbAHU AaHHU BbB
dUHaHCcoBUTE OTYEeTM Ha [py*KecTBOTO, a PErncTtpMpaHuAT oauMTOp — 3a BpeauTe, MNPUYMHEHU OT
0AUTUpPaHUTE OT Hero GMHAHCOBM OTHETH.

MpocnekTbT 3a Ny6AMYHO nNpeanaraHe Ha akuuu Ha ,PoaHa 3emsa Xonauur” ALl ce cbctou oT 3
nokymeHTa: (1) Pestome Ha npocnekra; (Il) PernctpaumoHeH gokymeHT u (lll) JokymeHT 3a npeanaraHute
LEeHHW KHUMKA.

PerncTpaumMoHHMAT [AOKYMEHT CbAbpiKa CblecTBEHAaTa 33 B3EMaHETO Ha WMHBECTULMOHHO
peweHne MHbopmauma 3a [pyKecTBoTo, a JLOKYMEHTHLT 33 NpeasiaraHUTe LLEHHU KHUXKA — MHpopmauma
3a Ny61MYHO NpeanaraHnTe 06MKHOBEHW aKLMUM.

MoTeHUUanHUTe MHBECTUTOPM MOTraT Aa NOAYYaT U Aa ce 3an03HaAT ¢ NpocneKTa, KaKTo U Aa nonayyar
AONMbJ/IHUTE/THA MH¢0pMaLI,MFI Ha cnegHuTe agpecu:

»,PoaHa 3ema Xonaunr” Al
rp. Codus 1113, paiioH Usrpes
yn. ,,®pegepuk Honmo Kiopu“ No 20, eT. 10

EmureHr:
Cepanuwe:

AZpec Ha ynpaBneHue:
PaboTHO Bpeme:
Tenedoh:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

09:00 —17:00 u.

Ten. + 3593592963 44 61, 019.00 - 17.00 u.
account@rodnazemya.bg

AnekcaHgbp MNaHatoToB — [UpeKTop 3a BPb3Ka C
MHBeECTUTOpUTE

MUHBecTULMOHEH NnocpeaHUK:
Cepannuie:

Afpec 3a KopecnoHaeHUmA:
PaboTHO Bpeme:

TenedoH:

EnekTpoHHa nowa:

Jlnue 3a KOHTaKT:

,»ABB UHBectuumun” EOO[,

rp. BapHa

yn. ,,Uap Acen” Ne 20

09:00 —17:00 u.

+359 52 601 594
draganov@abvinvest.eu
Aparan OparaHos — Ynpasuten

FfopenocoyeHnTe JOKYMEHTU e 6baaT nybMKyBaHW Ha MHTEPHET cTpaHuuaTta Ha KomucuaATa 3a
¢unHaHcoB Haazop (www.fsc.bg) cnep eBeHTyanHoTO 0g06peHme Ha MNpocnekTa, Ha MHTEPHET CTpaHMLaTa
Ha ,Bbarapcka doHaoBa 6opca” AL (www. bse-sofia.bg) cnepn, peweHunero Ha CbBeTa Ha AUpPEKTOpUTE Ha
BopcaTa 3a AoMycKaHe 4O TbProBMA HAa EMMUCUATA aKuMMK, Ha WMHPOPMaUMOHHMA nopTan MHPOCTOK
(www.infostock.bg), Ha MHTepHeT cTpaHuMuaTa Ha ,PogHa 3emsa Xonauur” AL (www.rodnazemya.bg) n Ha
WMHTEPHET CTpaHMLaTa Ha MHBECTULMOHEH nocpeaHuK ,,ABB Musectnunn” EOO/ (http://abvinvest.eu).

MHBecTUpaAHETO B LLEHHU KHUXKA € CBbpP3aHO C onpepeneHn puckose. Buxk vacrra ,,Puckosu
dakTopu” (Touka 4 oT PerucTpauMoOHHUA JOKYMEHT U TOYKA 2 OT [loOKymeHTa 3a npeaJiaraHuTe LLeHHU
KHMUKA), CbAbprKalLa oCHOBHUTe cneuudurUHM 32 AelHOCTTa Ha ,PoaHa 3ema Xonguur” ALl puckose.

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»POOHa 3emsa XonduHza"” AL}

LW e NV R WM R

I
©

CbAbPXAHUE
OTTOBOPHU JTULLA. ... e saa e 4
PUCKOBU DAKTOPH. ...ttt s s s 5
CbLUECTBEHA MHOOPMALMA......ooiiiiiiiiiii i 8
NHOOPMALMA 3A MPEONATAHUTE LLEEHHU KHUMKA ...t 9
YCNOBUA HA MPEOSTATAHETO ..ottt 18
MPUEMAHE HA LEHHWUTE KHNXA 3A TbPTOBUA HA PETYJIMPAH MA3AP .......ooiiiiiiiiiiiiiei 29
MPUTEXATE/IN HA LEHHU KHUXKA — NMTPOJABAYN MNMPU NMYB/TMYHOTO NMPEANATAHE.................. 29
PA3XOAMN MO MYBJIMHHOTO MPEOJTATAHE ..ottt 30
PA3BOAHABAHE HA CTOMHOCTTA HA AKLIUMTE ..ottt 30
OONMBITHUTETHA UHPOPMALMA ..ottt 31

U3non3saHu cbKkpaleHusa:

»EmutenTuY” Mnu ,ApyxKecteoto” - ,PogHa 3ema Xonguur” AL,
K®H nan Komucuara - Komucuma 3a puHaHcoB Haa30p
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CA, - CbBeT Ha gupeKTopute

OC - 06w cbbpaHue

FOCA - loanwHo o610 cbbpaHue Ha akunmoHepute

MM - nHBeCTMLMOHEH NoCpeHUK

EC - EBponelicku cbio3

T3 - TbproBCKKU 3aKOH

3NNLUK - 3aKoH 3a Ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHUXKa
3MN®MU - 3akoHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTHU
3KNO - 3aKoH 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe
300D - 3aKOH 3a AaHBUUTE BBPXY AOX0AMTe HA GU3MYecKUTe amua
[EC — punnommpaH ekcnepr-cyetosoauTen

UAOEC — NHCTUTYT Ha AMNNOMUPAHNUTE EKCNEPT-CHETOBOAUTENN
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1. OTroBOPHU NULUA

1.1. /Nlnuya, otroBapawm 3a MHPopmaumaTa, AaaeHa B PernctpayMoOHHUA AOKYMEHT
»PoaHa 3ema XonauHr’ AOCULL e aKUMOHEPHO ApPY)KECTBO C eAHOCTeNeHHa cucTema Ha
ynpasneHne — CbBET Ha ANPEKTOPUTE N OBNACTEH OT HEFO M3NBAHUTENEH ONPEKTOP.

Cveem Ha dupekmopume

Teopopa Banepuesa Togoposa — peacepaten Ha CbBeTa Ha gUPEKTOpUTE

Bbucep Jlo3aHoB Jlo3eB — uneH Ha CbBeTa Ha Anpektopute n UsnbaHUTeNeH ANPEKTopP
CeeTocnas Acnapyxos flHeB — useH Ha CbBeTa Ha AUpeKTopuTe

YnvaHoMouweH UH8eCMUYUoOHeH nocpedHUK
nn ,,ABB NuBectnunmn” EOOQ, cbe ceaanuiie 1 agpec Ha ynpasaeHue B rp. BapHa, yn. ,, Llap Acer”
Ne 20, npeacrasnasaH ot JparaH AHrenos [JparaHos - Ynpasuten u Kamex jymos [inmos — Ynpasuten.

Cvcmasumenu HA huHaHCOBUME omyemu

CbCTaBUTENAT HA FOAULLHUTE KOHCONMANPAHU U MHAMBMAYaNHU PUHAHCOBKM oT4yeTn 3a 2016 1. 1
2017 r. NaBnunH Pages, B KauecTBOTO CU Ha Aunue no yn. 17, an. 1 ot 3akoHa 3a CHETOBOACTBOTO, OTFOBapA
CO/MMAAPHO C nNpeaxogHO TMOCOYEHUTE OTFOBOPHM /AuMUA 33 Bpeau, NPUYUHEHU OT HEBEPHMU,
3ab6ny)KOaBalM MAM HENBAHWU AaHHU BbB QUMHAHCOBUTE OTYETM Ha EmMUTEHTa, KOMTO TOI e U3roTBuA,
MHPOpMaLMA OT KOUTO e BKAtoYeHa B [TpocnekTa.

CbCTaBUTENAT HA FrOAMLUHUTE KOHCONMAMPAHU U MHAMBMAYANHU PUHAHCOBM oT4yeTw 3a 2018 r.
HeBeHa MnneBa, B KA4eCTBOTO CM Ha rnaBeH cyeTtoBogmTen Ha EmuteHTa n Ha auuye no vn. 17, an. 1 ot
3aKOHa 33 C4EeTOBOACTBOTO, OTrOBApPA CONMAAPHO C NPeaxXxoAHO MOCOYEHUTE OTFrOBOPHMU /NLLA 33 Bpeau,
NPUYMHEHN OT HEBEPHMW, 3ab/y)KAaBaLM UAM HENDBJIHU AAHHM BbB GMHAHCOBUTE OTYETM Ha EmUTEHTa,
KOWTO TS € U3roTeuIa, MHPpopMaLMa OT KOUTO e BKAtoYeHa B NpocnekTa.

Odumopu
OANTOPBT, MPOBEPUN U 3aBEPUN TOAULIHWUTE KOHCONUAMPAHU U MHAMBUAYANHW (GUHAHCOBU

oTyeTM Ha ,PogHa 3ema Xonaumur” AL 3a 2016 r., 2017 r. n 2018 r. e OAUTOPCKO ApYyKecTBo ,[paHT
TopHTOH” 00/, EMK 831716285 cbe ceganviie n agpec Ha ynpasnaeHue rp. Coous, byn. ,YepHu Bpbx“ Ne
26, uneH Ha UOEC nog Ne 032.

fogMWHUTE KOHCONMAMPAHU N MHANBUAYANHN GUHAHCOBKM OTYETH Ha ,PoaHa 3ema XonguHr” AL
33 2016 r. ca 3aBepeHu OT pernctpupanus ogutop Mapuit Anoctonos, AEC Ne 0488. Mapuit Anoctonos e
yfeH Ha WMHCTUTYTa Ha AMNAOMMpPaHUTE eKcnepT-cyetoBoauTenun B bbarapua. CnyxkebeH agpec: rp.
Codwus, 6yn. ,YepHu Bpbx“ No 26.

FoAnWHNTE KOHCONMAMPAH U MHANBNAYaneH puHaHcoBKn oTyeTn 3a 2017 r. n 2018 r. ca 3aBepeHU
OT peructpupanHma oamtop Cunsma [uHosa, OEC 0737. CunsuAa [uHOBa e 4yneH Ha MHCTUTYTa Ha
OMNAOMUpPAHUTE eKcnepT-cdeToBoAMTENU B Bbarapus. CnyxebeH agpec: rp. Codua, byn. ,YepHu Bpbx”
Ne 26.

Moco4yeHOTO OOMTOPCKO NpeanpuATME U OUNJOMMPAHU EKCNepT-CYeTOBOAUTENN OTrOoBapAT
CONNAAPHO 3a BpeauTe, NPUYNHEHN OT O4UTUPAHUTE OT TAX GMHAHCOBM OTHETH.

1.2. [eknapaums, OT Te3n KOUTO OTFOBaAPAT 3a AOKYMEHTa 3a npeanaraH1UTe LLeHHU KHUXKA
Jluue, 0mMe2o8OPHO 3a U320mMBAHEMO HA JIOKyMeHmMa 3a npedsag2gHume UeHHU KHUX(a,
8K/KYUMENHO 30 UAAama UHHopmauus 8 Heao:
[AparaH AHrenos AparaHoB — Ynpasuten Ha UM ,ABB UHBectuumn® EOO/L.
MNMocoyeHOTO Mo-rope Auue, OTFTOBOPHO 33 W3rOTBAHETO M MHPopmMauuAaTa B [OKymeHTa 3a
npeanaraHuTe LeHHM KHUXKA, € nonaraHe Ha noAnuca cu AeKknapupa, Je:
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® pu M3roTBAHETO Ha [IoOKYMeHTa 3a npegnaraHUTe LEeHHU KHMXKa e MOoI0XUN0 HeobxoammaTa
rpu»a 3a HEroBOTO CbOTBETCTBMUE C M3UCKBAHMATA HA 3aKOHa;

® € MNOJIOXKUIO BCUYKW PasyMHM TPUXKM da ce yBepu, ye MHPOpmauUMATa, CbAbprKalla ce B
[JOoKymeHTa 3a npeanaraHuMTe LEHHM KHUXKA, AOKOSIKOTO My € WM3BECTHO, OTroBapA Ha ¢akTUTe U He
CbAbprKa NPOMNYCK, KOMTO e BePOSATHO Aa 3aCerHe HelMHOTO 3HaYeHue.

YneHoBeTe Ha CbBeTa Ha gupeKTopuTe Ha [pyKecTBOTO U YNbJAHOMOLLEHMAT MHBECTULMOHEH
nocpeaHUK OTroBapAT COAUZAPHO 3a BpeauTe, MPUUMHEHM OT HeBepHMU, 3abayKaaBaliy UAN HEMbHU
LaHHu B lNpocnekTa.

muata no un. 17, an. 1 ot 3aKoHa 3a CYETOBOACTBOTO 3aeAHO C 4sieHoBeTe Ha CbBeTa Ha
OVpeKTopUTE Ha [py*KecTBOTO U YMbAHOMOLWEHWNAT MHBECTULLMOHEH NOCPEAHMK OTrOBapAT CONMAAPHO 3a
Bpean, NMPUYMHEHU OT HeBepHW, 3abny)KAaBaliy WUAM HenbJHU AaHHM BbB (GUHAHCOBUTE OTYETM Ha
EmuTEHTa, a perncTtpmpaHuTe ogutopmn — 3a BpeanTe, NPUYMHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBMU
oTyeTw.

2. PUCKOBU ®AKTOPU

2.1. PuckoBu ¢paKTOpu XapaKTepHU 3a aKuuute npegmeT Ha Nny6aAMUYHOTO npeanaraHe

NHBecTUUMATA B aKUMK Ha ,,PoaHa 3ema XonamHr” ALl e cBbp3aHa c onpeaeneHa CTeneH Ha PUcK.
MNoTeHUMaNHUTE WUHBECTUTOPM TpABBa BHMMATENHO Aa NpoyeTaT U OCMWUCAAT NpeacTaBeHaTta no-Aoay
MHPOpMaLMA 32 OCHOBHUTE PUCKOBE, XapaKTepPHM 3a NpeasaraHUTe akuuM, CbabpKalla Ce B HACTOALLMA
JOKYMeHT 3a npeasiaraHUTe LEHHW KHUMXKA, KakTo U usnata mHpopmauma B MNpocnekta (BKAOYUTENHO
PuckoBute ¢aKktopu npeactaBeHUM B PernctpaumoHHMA OOKYMEHT), npean Aa B3emaT pelleHue aa
NPUACHUAT aKLUN, EMUTUPAHU OT [l py*KeCcTBOTO.

MpegynpexagaBame NOTEHUMANHUTE MHBECTUMTOPW, Ye ObaewmTe pesyntatm OT AeNHOCTTa Ha
,PoaHa 3ems XongmHr” AL, moraT Aa ce pas/anyaBaT NOCTUrHATUTE Pe3ynTaTu npes nociegHuTe roguHu
noj B/IUAHME Ha HAKOW OT NMOCOYEHUTE PUCKOBM dakTopu. ToBa MoXKe Aa AoBede [0 HamasABaHe Ha
nasapHaTa LeHa Ha akuuuTe Ha [pyKecTBOTO U MHBECTUTOPUTE MOraT Aa 3arybaT 4acTUYHO UAWN U3LANO
cBoute MHBecTUUMK. CbLLeCTBYBAT M APYrM PUCKOBE U HECUTYPHU CbOUTMA, KOMTO NOHACTOALWLEM He ca
M3BECTHU WAWN Ce CYMTAT 33 HECHLLECTBEHW, KOMTO CbLLO MOraT Aa MMaT 3HauuTeneH HebnaronpuaTeH
edeKT BbpXy AeNHOCTTa Ha ,,PogHa 3ema Xonanur” ALl, pesyntatute ot onepaummte nam GUHaHCOBOTO My
CbCTOAHME.

PUCKBT Npu MHBECTUPAHETO B LLEHHM KHUXKA Ce CBbp3Ba C HECUTYPHOCTTA M HEBB3MOXKHOCTTA 3a
TOYHO NpeaBukKAaHe Ha Obgewn edeKkTn, TAXHATA NMOCOKA Ha Pa3BUTME U BAUAHWE BbPXY KeNaHUS
pe3ynTaT - O4aKBaHAaTa Bb3BPALLAEMOCT OT HanpaBeHaTa MHBECTULMA. [py*KeCcTBOTO He rapaHTUpa, Ye e
6bAe B CbCTOAHWE [1a U3MbAHU UHBECTULMOHHUTE CU LLE/IM 33 OCUTYpABaHe Ha peAoBHO pasnpeaenaHe Ha
roAVLWHN ANBUAEHTU M 33 YBE/IMYEHUE HA HETHaTa CTOMHOCT Ha aKTUBWUTE, pasnpeaeneHa Ha eAgHa akuma.
,PoaHa 3emsa XongmHr” Al He moKe a NpeaBMAaun Aann akUMUTe, perucTpmpaHn Ha ,bbarapcka ¢oHaosa
6opca” Al, we ce TbpryBaTt Hag WA NOJ HETHATa CTOMHOCT Ha aKTMBUTE, pPasnpefesieHn Ha efiHa aKuumA.
Ma3apHaTa LWeHa Ha akuMWUTe Ha APY*KECTBOTO 3aBUCKU, KAKTO OT HETHaTa CTOMHOCT Ha aKTUBUTE, Taka U OT
apyrn ¢akTopu - TbpCeHe M npegnaraHe, pe3yntat¥ OT AEMHOCTTa Ha NpeanpuATMETO, CpaBHEHUE C
OO0XO0AHOCTTa M NPeACTaBAHETO Ha APYru APYKeCTBa.

2.1.1. LleHoBM pUCK

LleHaTa Ha akuuuTe Ha ,PoaHa 3ems XonguHr” ALl TbpryBaHM Ha peryaupaH nasap 3aBuUCKU OT
TbPCEHETO W MpeasiaraHeTo Ha aKumMm Ha 6opcaTa, OT PUHAHCOBMTE pPe3yATaTM Ha [py)KecTBoTo, OT
OMOBECTEHUTE HOBUHU U CbOUTUA, KAaKTO M OT HauyMHa MO KOWTO NasapHUTE y4yacTHUUW UHTepnpeTupar
NOCTbMNBALLATA OT APYMKECTBOTO MHPOpPMaLMA. LleHaTa Ha aKLMUTE MOXKe Aa HapacTBa WAWM HamassBa B
cnepcTene Ha ropeonucaHute ¢aktopu. PUCKBT 3a akumoHepuTe Ha ,PoaHa 3emsa Xonamur” Al ce
n3pas3fBa BbB BBH3MOXKHOCTTA 3a peannsnpaHe Ha 3arybu BcieacTBME HA KosiebaHWATA B LEHUTe Ha
akummTe. Te3n KonebaHus moraT ga 6baaT MNO-NPOABMANKUTENHM M C MO-TONEMU U3MEHEHUs OT
OYaKBaHMATa Ha WHBecTuTOpuTe. LleHUTe Ha GOPCOBO TbpryBaHWUTE aKUMM KaTO UANO Ce BAMAAT OT
nonuTuyeckata o6CTaHOBKA B CTPaHAaTa M pPervoHa, NPOMEHUTE B MNPOBEXAAHATA MKOHOMMYECKA
NOJIMTUKA Ha NPABUTENICTBOTO, NPOMEHUTE B 3aKOHOAATE/ICTBOTO U MHBECTULLMOHHUA KAMMAT. AKLMUTE Ha

5
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,PofHa 3ema XongauHr” Al moraT ga NPOMEHST NnasapHaTa CU UeHa B pe3ynTaT Ha Bb34eNCTBMETO Ha
ropenocoyeHnTe ¢akTopu. JpyKecTBOTO He BU MO0 U He rapaHTMpa, Ye UeHaTa Ha npeasaraHute ot
Hero o6MKHOBEHM aKLMK LWe ce NoBMLWK BbB BpemeTo. ,,PogHa 3ema XonguHr” ALl HAMa Aa OCbLLecTBABA
06paTHO M3KynyBaHe Ha LLeHHUTE KHUXKA C LLe1 3anasBaHe UKW NoBuLIaBaHe Ha TeKyLWMTe NasapHU LEeHM.

2.1.2. JIukBuaeH puUcK

CbliecTtByBa HECUTYPHOCT 33 HA/IMYMETO HA aKTMBHO Ma3apHO TbPCEHEe Ha aKuuuTte Ha ,PoAHa
3ems XonamHr” Al. Jluncata Ha aKTUBHA TbProBus U cabus MHTEPEC KbM aKUMUTe Ha [pyKecTBoTo 6m
MOTN0 Aa AoBede A0 NOHUXEeHWe B LUeHaTa UM, a aKuMoHepute aa peanunsmpat 3arybu. MHeBecTutopute
cnefBa Aa Mmat npeasgua, Ye B 4aAeH MOMEHT MPW INNCa Ha afieKkBaTHO Ma3apHO TbpceHe moraT Aa He
ycneaT Aa npoAagaT BCUYUKM MM YacT OT aKUMUTE CM Ha XKenaHaTa OT TAX LeHa, UKW B XKeNaHUAT oT TAX
CpOK. HMBOTO Ha IMKBMAHOCT Ha akUMUTE Ha [lpyKeCTBOTO 3aBUCK KAaKTO OT TAXHATA aTPAKTUBHOCT, TaKa U
OT 06L0TO CbCTOAHME Ha KanUTaNoBMA Nasap B cTpaHaTa.

2.1.3. WUHPnaumoHeH puUck

NHbNAUMOHHUAT PUCK NpeacTaB/iABa BEPOATHOCT OT NOBMLLIABaHe Ha 06LOTO paBHULLE Ha LiEeHUTe
B MKOHOMWKaATA, B C/IeACTBME HA KOETO HaMasiaBa NOKyMnaTe/iHaTa CNOCOBHOCT Ha MeCTHaTa BayTa - 1eBa.
MHbnaunoHHMTE npouecn BOAAT A0 HaMaleHMe Ha peanHata [AOXOAHOCT, KOATO noJsy4vasat
MHBECTUTOPUTE.

MHBECTUPAHETO B LLEHHW KHUXKA Ce CMATA 3@ OCHOBEH WMHCTPYMEHT 3a 3acTpaxoBaHe cpeLlyy
MHONAUMOHEH PUCK, Tb KaTo HapacTBaHETO Ha O6LWOTO paBHULLE Ha LEeHUTe BOAW U A0 HapacTBaHe Ha
nasapHaTa CTOMHOCT Ha NpUTeXKaBaHWUTe OT APYKEeCTBOTO PeasiHN aKTUBM, @ OT TaM - 40 NOBULIABAHE Ha
HeTHaTa CTOMHOCT Ha aKTUBMUTE, pasnpeseneHa Ha egHa akums.

2.1.4. BanyTteH puUcK

BanyTHMAT PUCK, KOMTO HOCAT akuumuTe Ha ,,PoaHa 3ema XonauHr” Al, nponsTmnya oT TOBa, Yye Te ca
OEHOMWHUpPAHN B Bbarapckm nesa. MpomaHaTa Ha BanyTHUA Kypc Ha JieBa CNpAMO gpyra BanyTa 6u
NpoOMeHMNa AO0XOAHOCTTa, KOATO MHBECTUTOPMTE O4YaKBaT Aa MOoJyvyaT CPaBHABAMKM A C AOXOAHOCTTA,
KOATO 6MXxa NOMYYNAN OT UHBECTULMSA, U3Pa3eHa B Apyra BanyTa. EBeHTyanHa obe3leHKa Ha /ieBa B TaKaBa
cuTyaums 6u gosena A0 HamansiBaHe Ha [A0XOAHOCTTa OT MHBECTMPAHETO B LEHHM KHUXKA Ha
Opyxecteoto. OT gpyra cTpaHa, HamaNABaHETO Ha AOXoAHOCTTa 61 AoBeno A0 cnaj B MHBECTUTOPCKUS
MHTEpec U CbOTBETHO A0 HaMasABaHe Ha LEeHUTe Ha akuuuTe. bbarapckusaT nes e GUKCMPaAH CbC 3aKOH
KbM €BPOTO, KOETO Npemaxsa [0 ronsima CTeneH HalM4yMeTo Ha BaslyTeH PUCK M 0bycnaBs ABUNKEHUE Ha
NleBa CNpPAMO OCTaHaNMTe MeXAyHapoAHW BanyTU, NOAYMHEHO M3UAN0 Ha noBefeHMeTo Ha obliaTa
eBponelicka BasyTa. [lo NpemaxBaHeToO Ha cucTemaTta Ha BanyTeH bopp B CTpaHaTa, BaNyTHUAT PUCK NpU
WMHBECTUpPaHEe B akuuMuM Ha [py»KecTBOTO We 6bae cBefleH A0 PUCK OT 0be3LeHKa Ha eBpoTo.

2.1.5. Jlunca Ha rapaHuMA 3a U3NaalLaHe Ha AUBUAEHT

M3nnawaHeTo Ha AMBMAEHT 3aBUCU OT peann3MpPaHeTo Ha NoJoXKUTeNeH GMHAHCOB pe3yaTaT oT
penHoctTa Ha [Apy:kectBoTo. MIHBECTUTOpUTE CledBa Aa MMAT B Npeasui, Ye € Bb3MOXKHO 33 fafeHa
roguHa [py*KecTsoto U306LLo Aa He peanmsmpa nevanba.

2.1.6. PwuckK ot pa3BogHABaHe Ha Kanutana

»PoaHa 3ems XonauHr’ ALl moxe QAa M34aBa [OMbAHUTENHWM OOWKHOBEHW aKUMKM Npu
nocneiBaliM yBe/MYeHMA Ha KanuTana. CbriacHo AencTBawoTo Ob/Arapcko 3akoHOZaTesncTBO U
npasunata Ha b®b, ApyKecTBOTO e 3a4b/IXKEHO A3 NPeasoxXu Tean 0O6MKHOBEHM aKLMM Ha HacToAlmTe
aKLMOHEpPU CbIIAacHO NPaBOTO MM Aa NPUA0OMAT YacT OT HOBUTE aKUMM, CbOTBETCTBAWLM Ha Aena UM B
Kanutana npegu yBeavyeHneto. HesaBMCMMO OT TOBA HaCTOALLMTE aKUMOHEpPW moraT ga usbepaT ga He
y4yacTBaT B 6baelo emutupaHe Ha 06BMKHOBEHW aKLMK, KOETO e AoBeAe A0 Pa3BOAHABAHE Ha TEKYLOTO
MM yyacTue B [Jpy»KecTBoTO.

2.1.7. PuCK OT NpOMSAHA Ha peXKMMa Ha AaHbYHO 061araHe Ha UHBECTULIMUTE B LLeHHU KHUXKA

Kbm pataTa Ha M3roTBAHE Ha HACTOAWMA AOKYMEHT KanuTasnoBaTa nevanba oT npoaarkba Ha
aKUMM Ha Ny6anYHK Apy»KecTBa e Heobnaraema. PUCKBT OT NPOMAHA Ha peXMma Ha aHbYHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTA Aa 6bae M3MEHEH NOCOYEHUA AaHbUYEH CTAaTyT HA NPUXOAMUTE OT LEHHU KHUXKA
B NOCOKa Ha yBe/IMYaBaHe Ha AaHbYHOTO bpeme 3a akKUMOHEepUTE U HamanAaBaHe Ha TeEXHUTe nevyanobu.
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2.1.8. PuCK, cBbp3aH € 6bArapckuA nasap Ha LeHHU KHUXKa

Bb3MOXKHO € MHBECTUTOpPUTE Aa pa3nonarat ¢ No-Manko MHbopmauma 3a 6barapckma nasap Ha
LLEHHN KHMXKa OTKOJIKOTO € Ha/IYyHa 3a APYXKEeCTBa Ha APYrM Nas3apu Ha LLEeHHW KHWMXKA. KomucuATta 3a
$MHaHCOB Hag30p c/ieam 3a pasKpuBaHeTo Ha MHPOPMaLMA M CNa3BaHETO Ha perynaTUBHUTE CTaHAAPTU
Ha 6bArapckma nasap Ha LEHHW KHUKa, 33 CMa3sBaHETO Ha 3aKOHUTE W U3ZaBa Hapeabwu U yKasaHua 3a
3a4bJ/I’KEHNATA OTHOCHO pasKpuBaHe Ha MHGOPMaLMA, TbProBUATA C LLEHHW KHMXKa NPM HaAMYMETO Ha
BbTpellHa MHPOoPMaLMA N APYrM BbNPOCU. Bce NaK e Bb3MOXKHO Aa UMa NO-Manko nNy6/anMYHO A0CTbMHA
nHdopmauma 3a 6bArapckUTe Apy>KecTBa, OTKONKOTO OBMKHOBEHO ce NPeAoCTaBsA Ha Pa3no/IoKeHWe Ha
WHBECTUTOPUTE OT NYBANMYHUTE APY)KECTBA Ha APYrU Nasapwv Ha LEHHU KHUXKA, KOeTO OT CBOS CTpaHa
MOKe Aa NOoB/MAE HA Na3apa Ha akuuuTe.

»,bbArapcka ¢oHaoBa 6opca” ALl e 3HaUMTENHO NO-Masika U no-cnabo AMKBMAHA OT NasapuTe Ha
LEeHHM KHMKa B EBponeiickua pervoH, BennkobputaHua, CALL n apyru cTpaHu. B Tasum Bpb3Ka, MHOrO
ManbK 6poit ApyKecTBa NPeacTaBAABaT rossima YacT OT MasapHaTa KanutTanamsauma 1M 3HadyMTesiHa YyacT oT
TbpryBaHute obemn Ha 6opcaTta. lasap C HWCKa /IMKBUOHOCT € yA3BMM OT CMeKy/naTMBHa AenHOCT.
HuckaTta IMKBMAHOCT BOAM U A0 APYIU 3aTPYLHEHMUA, KAaTO MPEKOMEPHA BONATUIHOCT. LleHuTe Ha akuuuTe
MmoraT ga 6baaT MaHMNYyAMPaHM C OTHOCUTE/THO MaskM KaTo obem (cToiHocT) caenku. CnesoBaTenHo
HAMA rapaHLUMA, Ye aKUMUTE Ha LPYKEeCTBOTO LLe Ce TbPryBaT aKTMBHO, @ aKO TOBA Ce C/Ay4M, MOXe A3
HapacHe BONATMJIHOCTTA Ha LeHaTa M.

2.1.9. 3HaumTenHU cAeNKU C aKUUU Ha [PYXKECTBOTO, KOUTO MOXKEe Aa NOBAUAAT Ha TAXHATA
nasapHa ueHa

BbArapckMAT KanuTasoB Masap Ce OT/IMYAaBa C HUCKA JIMKBUAHOCT. 3HaumTeneH 6poit akumu
npeasioXKeHu 3a npogaxkba morat Aa NoHMXKaT bopcoBaTa LeHa Ha akuuuTe Ha [py»KecTBoTo. Mpoaarkou
Ha aKuMu cnep npegnaraHeTo MoraT ga 3acerHat HebnaronpuMATHO MasapHaTa LeHa Ha akuuuTe.
OuaKBaHeTOo, Ye TaKnBa 3HAYUTE/IHU NPoAa*Kbu moraT Aa HacTbMAT, MOXe Aa ce 0Tpasn HebaronpusaTHO
BbPXY TbProBuATa C akuuuTe. TakmBa npoaaxbm morat cbwo Aa M3npasAaT ,PoaHa 3ema XonguHr” AL
npeA 3aTpyaHeHWe Npu nocaenBallo eBEHTYaIHO U34aBaHe HAa HOBU aKLUMW.

2.1.10. PUCK, CBbp3aH C HeyCnewHOTO OCbLUeCcTBABaHe HAa Ny6/IMYHOTO NpegaaraHe

CbluecTByBa pMCK NOANMCKATa 33 3aNUCBAHE Ha aKUMM OT YBE/IMYEHUETO Ha KanuTana Ha ,PoaHa
3emsa XonguHr” AL ga npuKAOYM HeycrnewHo. B To3m ciydan pbKoBOACTBOTO Ha EMUTEHTa We pasrieda
aNTepHATUBHM BapuaHTU 3a PUHAHCKMpPaHe, Ype3 KouTo aa bbae noaKkpeneHa KanuTasoBaTta Nosnuma Ha
Apy»KecTBoTO. [pn HeycnewHa NoANMUcKa, MHBECTUTOPUTE HAMA Aa MOTaT Aa NoayyaT 3anmMcaHuUTe OT TAX B
nepuoga Ha nNybAMYHOTO nMpeasiaraHe akLMW, KaTo BCUYKM NalaHMA Wwe UM 6baaT Bb3CTaHOBEHWU bes
obaue ga um 6bAE NpesoCTaBeHa KakBaTo M Aa 6MN0 AONbAHUTENHA KOMMEHcauusa 3a nepwoga, no
BPEMe Ha KOMTO Te He ca MOrAuW ga pasnonarat ¢ NpeAoCTaBeHUTe 3a 3an/allaHe Ha akuuuTe napuyHu
CpeacTBa, PECNEKTMBHO 33 BCAKAKBM AOMbAHUTENHU Pa3xodm W/UAn aHraxXMMeHTU, KOMTO ca Moe/in BbB
Bpb3Ka Cc Nnyb6/IMYHOTO NpegnaraHe.

2.1.11. PUCK OT BONIATU/THOCT

Cnep npyemaHeTo 3a TbProBMA Ha peryavpaH nasap Ha eMUTUpaHuTe OT [py*KecTBOTO akuuu,
,PoaHa 3ems XonguHr* AACULL He moKe ga Aafe rapaHuMu, 4e HAMA Aa MMa KonebaHua B LEeHUuTe.
Pa3BuBawmTe ce Nasapy Ha aKuWM, KaTo TO3M B bbarapua, 4ecto ce xapaKTepusmpaT CbC CEPUO3HMU
KOoNlebaHUs Ha LEeHUTe Ha akuMuUTe, Ab/KalM ce Ha GaKToOpPU, MHOTO OT KOMTO Ca U3BBH Bb3MOXKHOCTUTE
Ha [pyKecTBOTO 3a npoTuBogencTeue. AMHaMMKaTa Ha LEeHUTe MoXKe aa Obae 3HauMTeNHa B NOCOKA
yBe/IMYEeHMe WAW HamasneHuWe, KaTo KosiebaHuATa MOHsAKora morat ga 6baat 6bp3un, ronemn U
HenpeasMaMmun. B peamua cnyydam nossaTa Ha TakMBa KonebaHMA He e CBbpP3aHa UAM He CbOTBETCTBA Ha
pesynTatuTe oT AelHOCTTa Ha [lpy»KecTBOTO M He moraT Aa 6baaTt npeasmaeHu

2.2. PuckoBu paKTOpH, BKIIOUEHU B PETUCTPALMOHHUA [OKYMEHT
CneunouyHNTE PUCKOBE, CBBLP3aHM C OCHOBHATa AEMHOCT Ha [pyKecTBOTO, KaKTo M obwuTe
PWCKOBE, KOMTO MOraT Aa MMaT OTPaXKeHWe BbpXy AeMHOCTTa My, ca NoApobHO onucaHu B T. 4 ,,PUCKOBU
dakTopn” OT PErncTpauMoHHUS LOKYMEHT.
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3. CbLUECTBEHA UHOOPMALINA

3.1. [Oeknapauua 3a 060pOTHUA KanuTan
Kbm HacToAWwmMAT MOMeEHT [py»ecTBOTO AeKnapupa, Ye 060pPOTHUAT Kanutan e AocTaTbyeH 3a
HacToAlMTe Hy»AM Ha EmuTeHTa M gOpyKecTBaTa B Herosata [pyna. Tosu ¢aKkT e cneactsuve Ha
NPOAb/AXKaBaALLATA MOJAUTMKA Ha [lpy)KeCTBOTO 33 yBe/MYaBaHe Ha TEKyLMTe aKTUBM M HamajsiBaHe Ha
KpaTKOCPOYHWUTE nacueu. MNaBeH ¢aKTop 3a yBe/iMyaBaHe Ha 0BOPOTHUA KanuTan LWe 6bae yCnewHoTo
npoBexgaHe Ha npoueaypaTa Mo yBeanyeHue Ha Kanutana Ha [lpy»KecTBoTo.

3.2. Kanurtanusaumsa v 3agibKHANOCT
MNpeacraBeHMTe B cnedpalimte TabauuM QGUHAHCOBM MOKasaTeNuM 3a KanuTanusaums u
334N BKHANOCT Ha [pyKecTBOTO Ce OCHOBaBaT Ha AaHHUTE OT OAUTUPAHUTE WUHAMBUAYANAHU FOAMLIHU
OUHAHCOBM OTYETU U OAUTUPAHUTE KOHCONMAMPAHU roAMWHM PUHAHCOBM OTYETM 3a nepuoauTe
3aBbpwBawm Ha 31.12.2016 r., 31.12.2017 r. n 31.12.2018 r.  MEXANHHUA UHANBUAOYANIEH OTHET KbM
31.03.2019r.

®PuHaHcoBa MHOpPMaALUA OT OAUTUPAHUTE UHAUBUAYANHU TOAUWHN PUHAHCOBU OoTyeTH 3a 2016 ., 2017 r. 1 2018
r. U MeXAUHHUA UHAMBMAYaNeH otyeT Kbm 31.03.2019 r.

OTuyeTeH nepuog

Ne MNokasarenun
31.03.2019 31.12.2018 31.12.2017 31.12.2016
(xun. n..) HeoauTUpaH oAMTUpPaH oAMTUpPaH oAMTUPaH
1 CobcTBEH KanuTan 58 955 57931 37032 35038
- AKUMOHepeH KanuTan 36011 36011 36011 36011
- Opyru pesepsu 16 035 16 035 63 63
- HepasnpegeneHa neyanba/(HaTpynaHa 6909 5 885 958 (1036)
3aryba)
2 Obuia cyma Ha aKkTuBa 141 525 134 647 116 546 122 274
3  HeTeKywu nacuemn 57 406 41 390 44923 57 855
TeKywm nacusm 25164 35326 34591 29381
5 OTHOWeHWe Ha COBCTBEHMA KanuTan Kbm 0.417 0.430 0318 0.287
obuara cyma Ha aktusute (1/2)
6 OTHOWeEeHWEe Ha NPUBNEYEHUA KamnUTan Kbm 0.583 0.570 0.682 0.713
obLaTa cyma Ha aktmsuTe ((3+4)/2)
7 KoednumeHT Ha ¢uHAHCOBA aBTOHOMHOCT 0714 0.755 0.466 0.402
(1/(3+4))
8 KoeduumeHT Ha 3aaibkHaNOCT ((3+4)/1) 1.401 1.324 2.147 2.490

PuHaHcoBa MHPOpPMaALMA OT OAUTUPAHUTE KOHCONUAUPAHU FOANLIHU PUHAHCOBU oTyeTH 3a2 2016 ., 2017 r. n 2018 r.

OTyeTeH nepuoa

Ne MNokasarenun
31.12.2018 31.12.2017 31.12.2016
(xvn. n..) oAMTUPaH oAMTUpPaH oAMTUpPaH
1 CobcTBEH KanuTan 67 499 29072 21928
- AKUMOHepeH Kanutan 36011 36011 36011
- Opyru pesepsu 16 075 107 95
- HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) 15413 (7 046) (14 178)
2 O6uwa cyma Ha aKTMBa 210949 203 659 186 858
HeTtekywm nacmsu 47 685 70 262 95963
4 TeKywwwm nacusm 94 305 103 143 70018
5 OTHOLWeHWe Ha cobcTBEHMA KanuTan Kbm obLuaTa 0.320 0.143 0117
cyma Ha aktusure (1/2)
OTHOLWeHWe Ha NpuBeYEHUA KanuTan Kbm obuiata
6 cyma Ha aKTMBMT:((3+4)/2) B 0.673 0.851 0.888
7 KoeduumeHT Ha dMHaHCOBa aBTOHOMHOCT (1/(3+4)) 0.475 0.168 0.132
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8 KoeduumeHT Ha 3agabkHanoCT ((3+4)/1) 2.104 5.965 7.569

3aemuTe Ha MpynaTta kbm 31.12.2018 r. ca Ha cTtoiHocT 97 955 xun. nB., B T.4. 6aHKOBM 3aemmn — 90
955 xuAn. NB. U TbProBCKM 3aemu - 7 000 xma. nB. bBaHKoBWTE 3aemu ca obesneyeHu.

B Tasun Bpb3Ka, Ype3 NpeasioKeHMETO 33 eMUTUPAHe Ha aKuuKW OTMpPaBeHOo Ype3 To3u MpocnekT,
PBKOBOACTBOTO Ha [lpy»KecTBOTO ce cTpeMu fAa banaHcmpa U3ToYHUUMTE 33 GMHAHCUMpPAHe Ha AeNHOCTTA.

JpyKecTBOTO He e NpeAoCTaBANO rapaHUMA NO YYKAW 3a4b/kKeHUa (HAMa KOCBEHA W YC0BHA
3a4/TbXKHANOCT).

3.3. Yuactue Ha pM3NUECKM U IOPUMANYECKM LA B emucuaTa/npegnaraHeTo

B npoueaypata no yBenMYeHME Ha KanuTasa He yyacTBaT GM3MUYECKU WA HOPULUYECKM NunLa,
OCBEH YMb/JIHOMOLEHNA MHBECTULIMOHEH MOCPEeAHUMK W TbproBckaTa OaHKa, B KOATO We 6bae OTKpuTa
HabupaTenHaTa CMeTKa Ha ApYy»KecTBOTO. Bb3HarpaxgeHneto Ha n3bpaHua ga obcnykBa yBeaMYEHUETO
Ha KanuTana UM ,,ABB MHBECTULUMWN” EOOL He e HeobMYaliHO MO BMA U YCNOBUA, U HE 3aBUCK OT ycrnexa
Ha nyb/AnYHOTO NpeaniaraHe Ha akumute Ha ,PogHa 3ema XonguHr” ALl, Tbil KaTo e YroBOpPeHO B TBbPA
pasmep.

Ha EMUTEHTa He ca M3BECTHU NOTEHUMANHN U/UAN HACTBNNAM KOHOANKTU MeXay 3a4b/IKeHUATa
Ha MHBECTUUMOHHMA NOCPeaHUK M TbproBckaTa baHKa nocoyeHu B npeaxoaHus absau Kbm [pyKecTBOTO
M TEXHWU APYTU 3a4bIKeHUA.

HuKoI OT nocoyeHUTe B TO3U AOKYMEHT €KCNepTM UAM KOHCYATAHTU, HEe npuTexasa NpPaKo Uau
HEenpAKO akuMm Ha EmUTEHTa, HUTO MMa 3HauuTeNeH NpPAK WAKM Henpsk MKOHOMWYECKU WHTepec B
EmuTEHTa, UK € B AbATOCPOYHM TbProOBCKM OTHOLUEHUSA C HEro.

3.4. MpuunHM 3a U3BbPLUBAHE HA NY6/IMYHOTO NpeaiaraHe Ha LLeHHUTE KHUXKa

Lenta Ha HactoAwoTo nyb6anyHO npepnaraHe e HabpaHuWa 4ype3 nognuckata KanuTan ga ce
M3M0/13Ba 3a YBe/IMYEeHMEe Ha KanuTana Ha gpy»KecTeaTa oT [pynaTta n nocieasalum HBeCTULUU B:

- MIHBECTULMN B 3eMeesICKa 3emMs, Ypes AbluepHU APYKeCTBa WK Ypes3 3aKynyBaHe AUPEKTHO OT
XONAMHIOBOTO APYXKeCTBO — A0 12 mnH. nB. OYakBa ce MHBECTUUMUTE Aa 6bAAT OCbLLECTBEHU OCHOBHO
npes oblWepHOTO ApyKecTBo ArpobusHec Ucteiitc EAL;

- U3rpa*kaaHe Ha HOBM 3bpHOBA3M U PEMOHT Ha TaKkmMBa, COBCTBEHOCT Ha Apy»KecTBaTa OT rpynaTa
— 80 12 mnH. nB. Kbm fgaTtata Ha U3roTBAHE HA TO3U AOKYMEHT, BCe Olle He e B3eTO pelleHue B Koe
ApyectBo oT lpynaTa we 6b4aT N3BbPLUEHN NOCOYEHUTE MHBECTULLUN;

- M3rpakgaHe Ha XpaHWUTeNHa Bepura 3a 6bp30 XxpaHeHe Ha TEPUTOPUATA HA TbProBCKaTa Bepura
Xoym Makc — o 12 mnH. ne. O4yakBa ce MHBECTULMUTE A3 6bAaT OCHLL,ECTBEHN OCHOBHO NPE3 AbLLEPHOTO
apyxectso baymakc bbvarapmna OO/, KoeTo e onepaTopbT Ha Bepurata marasmHm Xoym Makc.

MporHosHaTa CTOMHOCT Ha HETHWUTE Npuxogu oT Ny6AMYHOTO Npeg/araHe Npu yciosue, Yye bbae
3anMcaH Uenma pasmep Ha npegnaraHata emMucua akuum, e B pasmep Ha ao 35 981 875.00 ns., cneg
npucnagaHe Ha oO4akBaHUTe pas3xoauM 3a [lpegnaraHeTo, BKAKOUYMTENHO Bb3HArpaXKAeHUeTo Ha
obcnyxkBawms UMM.

MporHo3HaTa CTOMHOCT Ha HETHWUTE Npuxogun oT NybAMYHOTO NpepnaraHe Npu yciosue, Yye bbae
3anucaH MUHUMaNHUA pasmep Ha npeasiaraHata eMUcUA akumMn, Npu KOATO npoueaypaTa no ysennyeHme
Ha KanuTana We ce cynTa 3a ycnewHa e B pasmep Ha 8 981 875.00 nB., cnen npucnagaHe Ha OYaKBaHUTE
pa3xo4M 3a npeasiaraHeTo, BKAKYMTENHO Bb3HarpaxaeHneTo Ha obcnyxksawma UMM.

B cnyyait, ye He H6bae 3anMcaH NbAHWUA pasmep Ha emucuATa, bbaeltaTta AeMHOCT Ha [pyXKecTBOTO
M B YACTHOCT MNaHWPaHUTE B Ta3M TOYKA AEMHOCTU LWe ce GUHAHCMPAT, KaKTO CbC COBCTBEHM CPeacTsa,
Taka M Cc npusnedyeHu. B cnyyald, Ye yBeNIMYEHMETO Ha KanuTana e HeycrnewHo UaK ce 3anuule Kanutan B
Nno-masbKk pasmep OT MMHMMAAHUA, 33 GMHAHCMPAHETO HA MNOCOYEHUTE MO-TOpe MHBECTULMU Lie ce
TbPCAT aNTEPHATMBHM W3TOYHMUM, Q@ HAKOM OT WMHBECTULMUTE MOXE O3 He Ce OCbLLEeCTBAT Wan
peannsMpaHeTo Ha ObaeLmTe MHBECTULMM MOXKE [a Ce OCHLLECTBM B NO-AbAbl BPEMEBU Nepuos,

4. UHPOPMALMUA 3A NPEANATAHUTE LEHHU KHUXKA

OnucaHara B TO3M pasaen VIHd)OpMaLI,VIFI e oT O6IJ.I,O €eCcTecCTBO U € N3roteeHa Cblr/1aCHO 3aKOHUTE U
HOPMaTUBHUTE aKTOBE MO OTHOLUEeHWe Ha I'Iy6]'IM‘-IHMTe ApyXKecTBa, NPUNOKNUMU KbM AaTaTa Ha HAaCTOoALWLMA

9
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MpocnekT, KakTo 1 YcTaBa Ha [JpyKecTBoTo, NpUeET ¢ pelweHne Ha O6WoTo cbbpaHue Ha akUMOHepUTe Ha
OpyKecTBoTo, NpoBeaeHo Ha 22.05.2007 r., USMeHeH M AOMNb/HEH C peweHns Ha O6woTo cbbpaHMe Ha
aKuMoHepuTe, nposeaeHN Ha 28.03.2011 r., 28.02.2014 r., 10.09.2018 r. 1 08.04.2019 r. CnepgosaTtenHo,
WHBECTUTOpUTE TPAOBa BHMMATENHO Aa pasrienat YcTaBa M Aa NOTbPCAT CbBET OT NPaBeH KOHCYNTAHT 33
noapobHa nHOpPMaLMA OTHOCHO NpPaBaTa M 3a4b/IKEHMATA, CBbP3aHM € akunute n 06woTo cbbpaHue.

4.1. Bup v Knac Ha npegaaraHUTe akuumn

MNpegmeT Ha nybsanyHo npegnaraHe ca 20 000 000 (aBageceT munMoHa) 6pPos OOUKHOBEHM,
NOMMEHHMU, 6e3HANNYHW aKL MW OT YBENIMYEHMETO Ha KanuTana Ha ,,PogHa 3ema XonguHr” AL. AKkunute ot
Ta3n eMMCUA Ca OT CbLUMA KAacC, KAaKTO BeYe M3ZafeHUTe akumm Ha [lpyKecTBOTO M AaBaT e4HaKBM NpaBa
Ha npuTeXKaTenuTe cM — NPaBo Ha eanH rnac B O6LoTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT U
Ha IMKBUAALMOHEH A/, Cbpa3MepHM Ha HOMMHA/IHaTa CTOMHOCT Ha aKuumAaTa.

AKuMuTe HAMa ga 6baaT npegMmeT Ha MeXAyHapoaHO npeasaraHe. YBeAUMYEHMETO Ha KanuTana
we 6bAEe peructpupaHo B TbproBckus pernctbp. ISIN KogbT Ha akuuuTe, BKAOYUTENHO U HOBMUTE, Ha
,PoaHa 3ems XonamHr” ALl e BG1100051983. AKumnTe Ha [py*KeCTBOTO Ca PernMcTpupaHn 3a TbproBus Ha
CermeHT aKLUMKN Ha anTepHaTUBHMA nasap Ha bPE (BSE) noa koa 6R2. HoBuTe akuuu Wwe 6baaT 3asBeHU 3a
[0NYCKaHe A0 TbProBua Cbe cbma 6opcos naeHTUdUKaTop.

4.2. 3aKoOHOAATeNCTBO, CbI/IACHO KOETO Ca U3[aAEeHU LLEHHUTE KHUXKA

EMUTMpPaHNTE 4O MOMEHTA aKuumn Ha [Jpy»KecTBOTO, KAaKTO U akuumTe OT HACTOALLOTO yYBeInYeHue
Ha KanuTana ca U3gafeHn CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO. 3aKOHBT 3a NyH6ANYHOTO NpeanaraHe
Ha LEHHW KHUXA M3UCKBA aKuuuTe, M3gageHun OT nybauyHo ApyskectBo, Aa 6bAaT MOMMEHHW W
6e3HanYHN. BaxkHW BBNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C NYGANMYHOTO nNpeasiaraHe Ha aKuuMuTe Ha
JpyecTBoTO M nocneagallarta TbproBua € TAX Ha perysinpaH nasap, ce ypexaart B ciegHUTe HOPMaTUBHU
akToBe:

® HOPMATUBHWUTE aKTOBE, PEry/IMPaLLM NpeasiaraHeTo Ha HacToALWATa EMUCUA:

- TbproBCKW 3aKOH;

- 3aKOH 3a Ny6/IMYHOTO NpeasiaraHe Ha LLeHHW KHWUXKa;

- 3aKOH 3a gpyrKecTBaTa CbC CneuynasHa MHBECTULMOHHA Ler;

- 3aKoH 3a KomucusaTa 3a GMHAHCOB Hag3op;

- Hapepba Ne 2 ot 17.09.2003 r. 33 npocnekTuTe Npu nybanyHoO npegnaraHe M gonyckaHe 4o
TbProBUA Ha PeryanpaH nasap Ha LeHHM KHUXKa U 33 Pa3KpMBaHETO Ha MHpopMaLms;

- Pernament (EO) No 809/2004 Ha EK 3a npunaraHeto Ha [wupektvsa 2003/71/EQO Ha
Esponenckua napnameHT n Ha CbBeTa No oTHOWeHWe Ha MHGOpMaLMATa, CbabpKala ce B MpocneKkTuTe,
KakTo W ¢dopmaTta, BKAOYBAHETO 4Ype3 npenpaTka M nNyb6AMKYBaHETO Ha nNogobHM [pocnekTn w
pa3npoCTpaHABAHETO Ha peKkaamu;

- PernameHT (EO) Neo 486/2012 Ha EK o1 30.03.2012 roa. 3a nsameHeHue Ha PernameHT (EO) Ne
809/2004 r.;

- PernameHT (EQ) Ne 862/2012 Ha EK o1 04.06.2012 roa. 3a nameHeHue Ha PernameHnT (EO) Ne
809/2004 r.;

® HOPMATUBHUTE AKTOBE, KOUTO PEeryampaT TbProBUATA C HACTOALLATAa €MUCUA HA peryimvpaH
nasap:

- 3aKOH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTH;

- 3aKOH 3a npuaaraHe Ha MepKWUTe cpewy nasapHuTe 3n0ynotpebn ¢ UHaAHCOBM
WHCTPYMEHTH;

- 3aKoH 3a KomuncmaTta 3a puHaHCOB Haa30p;

- Hapepba Ne 38 25.07.2007 r. 3a WM3UCKBAHMATA KbM [AEWHOCTTA Ha WMHBECTULMOHHUTE
nocpegHuLm;

- Hapepn6a Ne 8 ot 12.11.2003 r. 3a LieHTpanHusa genosuTap;

- 3aKOH 3a KOpMNopPaTMBHOTO NOAOXOAHO 0baraHe;

- 3aKOH 3a gaHbuuMTe BbPXY AoXo4AuTe Ha GU3NYecKuTe 1nua;

- MNpaBUNHUK 3a geltHocTTa Ha ,Bbarapcka ¢oHaoBa 6opca” ALL;

- MpaBWNHKKa 3a AeNHOCTTa Ha , LleHTpaneH aenosutap” AL.
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4.3. UHgMKaumAa Aanun LEeHHUTE KHUXa ca BbB popmata Ha NOMMEHHM LLleHHU KHUXa WM BbB
dopmata Ha LEHHM KHMXKA Ha TMNPUHOCUTEN W  [ANAUN LEHHUTE KHUXKA Cca B Ha/IM4HA
(cepTuduumpanHa) popma unu B 6eaHanmyHa popma

AKUMUTE OT eMUCUSATA OT YBEIMYEHNETO Ha KanuTana Ha ,PogHa 3emsa Xonauur” ALl ca NOMMEHHM
n 6e3HanmyHn. CbrnacHo un. 10, an. 2 oT YcrtaBa, [pYy)KeCTBOTO MOXKe Ja u3aaBa OOWKHOBEHW,
6e3HaNMYHKN, NOMMEHHM aKLMK C NPABO Ha eAWH rnac BcAKa. M34aBaHETO M NPEXBBP/IAHETO Ha aKuuuTe
Ha [pyXecTBOTO MMa [AelcTBME OT BMWUCBAHE Ha W34aBAHETO, CbOTBETHO MPEXBbLPAAHETO WM B
,LleHTpaneH aenosutap” ALl, KOMTO e 6bAraPCKUAT HALMOHANEH PErUCTBLP 32 Be3HAZIMYHM LEHHU KHUXKA.

KHurata Ha aKuMoHepuTe Ha ,,PoaHa 3ema XonauHr” Al ce Boam ot , LleHTpaneH aenosutap” Al,
CbC ceganuiLe v agpec Ha ynpasnenue: rp. Codua, yn. , Tpmn ywn” Ne 6, eT. 4.

4.4. Banyta Ha eMUCUATA LLEeHHU KHUXKa
EmucumATa akuMmM OT yBE/IMYEHUETO Ha KanuTana Ha ,PogHa 3ema Xonamur” Al e AeHOMUHMpPaHa
B 6barapckm nesa (BGN). HomuHanHaTa CTOMHOCT Ha npeanaraHute akuuu e 1.00 (eamH) nes, a
eMWCUOHHaTa Um cTtoiHocT e 1.80 (eamH neB u ocemaecerT CT.) nesa.

4.5. OnucaHMe Ha npaBaTa, OTHACAWM Ce A0 LUEeHHUTE KHUXA, BK/IIOYUTENIHO BCAKAKBU
OrpaHUYeHUsa Ha Te3u Npasa U npoueaypa No ynpa>KHABAHETO Ha Te3Mu npasa

BcAKa 0bMKHOBEHA aKuMsA Ha ,,PoaHa 3ems XonauHr” ALl AaBa npaBo Ha rnac 8 06woTo cbbpaHue
Ha akKuunoHepwuTe, NPaBo Ha AMBUAEHT U Ha NUKBUOAUUNOHEH AAN, NPONOPLMOHAIHN Ha HOMWHA/IHATA
CTOMHOCT Ha aKumATa.

lpaso Ha dusudeHm (npaso Ha 044 om ne4yanbume Ha EmumeHma)

Bcsika akums gaBa NpaBo Ha AMBUAEHT, CbpasMepHO Ha HOMWHANHaTa M CTOMHOCT. JMBUAEHT ce
pasnpegens no peweHne Ha O6WoOTO cbOpaHMe Ha aKUMOHepUTE C NPABO Ha r1ac No npeasoXKeHne Ha
CbBeTa Ha aupekTopure.

EMUTEHTBT HE MOXKe [a M3MN/allLa Ha CBOUTE aKLMOHEepPn aBaHCOBO CYMM CpeLLy ANBULEHTU Npeaun
OKOHYaTe/IHOTO MpuemMaHe Ha roAulIHUA GUHAHCOB OTYET MO peAa Ha TbProBCKUA 3aKOH M YcTaBa Ha
LpyxecTtsoTO.

MpaBo Aga nonyyaT AMBUAEHT UMAT /iMLaTa, BNUCAHW KaTo TakMBa C NPaBO Ha rnac B PerMcTpuTe Ha
U4 Ha 14-Tua aeH cnepn aatata Ha O6uioTo cbbpaHue, Ha KOeTo e NpueT roauiHuA GMHAHCOB OTYET U e
NpUeTo pelleHne 3a pasnpeaensaHe Ha neyanbaTa.

LU/ npenoctaBa CNUCHbK Ha /iMLaTa C NPaBO Ha rnac KbM ropenocodyeHaTa AaTa. MpUcbcTBUETO Ha
NNLUETO B TO3M CMUCBbK € A0CTaTbyHO YC/NOBME TO Aa NOAyYn AMBUAEHT, CNej, HaalexkHaTa my
NernTmmaums.

Nlnuata, Mmalwy nNpaBo Ha AMBUAEHT, KOUTO He o MOTbLPCAT B MOCOYEHUs CPOK, moraT Aa
YyNpaxHAT ToBa NpaBo A0 U3TUYaHe Ha obuwmAa 5-roauvlieH AaBHOCTEH CPOK, C/efl, KOeTO MNpaBoTo ce
noracsea v HenoJslyyeHuTe AMBMAEHTM OCTaBaT B [pyKecTBoTo.

llpaso Ha 2nac
MpaBOTO Ha rnac Bb3HUKBA C MbJAHOTO M3MN/alLaHe Ha EMUCMOHHATa CTOMHOCT U BNUCBAHETO Ha

YBE/IMYEHMETO HA KanuTana B TbProBCKUA PerncTop.

MpaBoTo Ha rnac B O6WoTo cbbpaHMe Ha aKLMOHepUTE ce ynpaxKHABaA OT MuaTa, BNMCAHU KaTo
TaKMBa C MpPaBO Ha rfac B perucTpute Ha U npegu aaTtaTa Ha O6woTo cbbpaHue. U npegoctass Ha
[ pyKecTBoTo CNUCBbK Ha aKuMoHepuTe Kbm ropernocoyeHata gaTa (14 gHu npean patata Ha O6woTto
cbbpaHue). MNMpPUCLCTBMETO HA NMLLETO B TO3M CMMUCHK € [OCTaTbyHO YC/oBME TO Aa yyactBa B O6uwoTO
cbbpaHue IMYHO UK Ypes npeacTaBuTeN, YIbJIHOMOLLEH C U3PUYHO MUCMEHO MbIHOMOLLHO, U3434eHO
OT CbOTBETHMA aKUMOHep, KOeTo Aa ObAe 3a KOHKPETHOTOo obuwo cbbpaHue M ga Mma MUHUMAIHO
CbAbpXKaHMe, cbrnacHo yn. 116, an. 1 ot 3MMLUK.

Mpu yBennMYeHMe Ha KanuTana Ha [py»KecTBOTO BCEKU aKUMOHEep MMma NpaBo aa npuaobue yacT ot
aKUMUTE OT BCAKA AOMbAHMUTE/IHA EMUCUA OT CbLUMA KNac, KOATO CbOTBETCTBA Ha HEroBMA AAN B KanuTana
npean ysenanyeHmneto. MpaBo Aa yy4acTBaT B YBE/MYEHWETO MMAT AnuaTa, npnaobunm akumm Hah-KbCHO
14 aHwn cnep patata Ha pelueHMeTo Ha O6WOTO cbbpaHWe 3a yBenM4YaBaHe Ha KanuTana, a Korato
pelleHUeTo 3a yBe/IMYEHMETO Ha KanuTana ce B3ema oT CbBeTa Ha AMpPEeKTopuTe — iuuaTta, npuaobunm
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aKLMM HaN-KbCHO 7 AHW cnef gaTtaTta Ha nyb6/nMKyBaHETO Ha cbobLlieHMeTo no Ya. 92a, an. 1 ot 3MMUK. B
CPOK A0 TpWU paboTHM AHWU OT U3TMYAHETO Ha 7-AHEBHUA CPOK MO NpeaxoAHOTo ulpedyeHue LS oTkpusa
CMETKM 3a npaBa Ha /iMuaTa MMaWM NPaBO Aa Y4acTBaT B YBE/MYEHWMETO Ha KanuTasa Bb3 OCHOBA Ha
DAHHUTE OT KHUTaTa Ha aKLMoHepuTe.

Mpu yBennyaBaHe Ha KanuTana Ha [py»KecTBOTO Ype3 3anmMcBaHe Ha akuuu ce M34asaT npasa no
cMucbna Ha § 1, 7. 3 ot JonbaHuTenHuTe pasnopenbdbu Ha 3MMLUK. Cpelly BcAKa CblUECTBYBalla aKUMA ce
n3aaBa egHo npaBo. CbOTHOLWEHMETO MeXay U3dafeHuTe npaBa M egHa HOBAa aKuuA ce onpeaens B
peLleHNeTo 3a yBeIMyaBaHe Ha KanuTana.

lpaso 3a 3akynysaHe npedu Opy2 npu ogpepmu 3a NOONUCKA 30 UEHHU KHUXA OM CbUUA KAdac

YctaBbT Ha ,,PoaHa 3emsa Xonguur” Al He npeasu:kaa Apyru ocobeHn npasBuaa n NpUBUAErMnN No
aKkuMuTe, NpeAmMeT Ha Nyb6ANMYHOTO NpeanaraHe, KakTo U He NpeaBuMKAa OrpaHUYeHMa 1 Apyrv ycaoBua 3a
NPexBbpPAAHETO Ha TE3U aKLUMM.

MpaBaTa, NpeoCTaBAHU OT aKkLUMUTE, NpeaMeT Ha HacToAWOTO Nyb6ANYHO nNpeanaraHe, He moraTt
Aa 6bAaT orpaHUYeHM OT MNpaBa, NPeAOoCTaBAHU OT APYr KAac LEHHU KHUXKa UAKW OT pasnopendute Ha
L0roBOp UAKU APYT AOKYMEHT.

lpaso Ha AUK8UOAUUOHEH 05

BcAKa aKuuMAa daBa NpaBo Ha /IMKBUMAAUMOHEH AAN, Cbpa3mepeH Ha HOMWHanHaTa W CTOMHOCT.
ToBa NpaBo e ycAoBHO. TO Bb3HUKBA U MOKe [a 6bae ynpaXKHeHo camo B C/lyyaid, ye (M AOKONKOTO) npu
NMKBMAAUMATa Ha [py»ecTBOTO cies yAOBNETBOPABAHETO Ha NPeTeHUMUTE Ha BCUYKKU KpeauTopu e
OCTaHa/I0 MMYLLLECTBO 3a pa3npenenaHe Mexay akLuMoHepuTe M caMo 40 pa3mepa Ha TOBa MMYLLECTBO.

MpaBo Ha AMKBUOALMOHEH AN MMAT CaMo NMLaTa, BNUCaHM B perncTpute Ha LI KaTo akumoHepu
KbM MOMEHTa Ha NpekpaTABaHe Ha [JpyxecTBoTo. [py»ecTBOTO ce NpekpaTasa no peleHne Ha O6uoTo
cbbpaHMe Ha aKuMOoHepuTe U B Apyrute NpeaBuaeHU B 3aKoHa U YcTaBa cnydan. CbriacHo AeMCTBaLLOTO
3aKOHOAATe/ICTBO, MPaBOTO Ha JNIMKBUAALUMOHEH AAN Ce NoracsiBa C M3TUYaHETO Ha o6lmA 5-roguweH
[aBHOCTEH CPOK.

[lpasa Ha MUHOpPUMAapHUMe aKyUoHepu

AKUMOHEPU, NpuUTeXKaBalM 33aeAHO WAM NOOTAENHO Hal-ManKo 5 Ha CTO OT KanuTana Ha
JpyxKecTBoTo, Npyn 6e34eicTBue Ha yNpaBUTENHUTE My OpraHM, KOETO 3acTpallaBa MHTepecuTe Ha
JpyKecTBoTo, MoraT ga npeaasaT npeg, cbaa UCKOBeTe Ha [lpy»KecTBOTO cpelly TpeTn anua. Kato ctpaHa
no 4enoTo ce Npusosasa u [py»ecTBoTo. [locoyeHMTe NoO-rope AnLa Mmorar:

® [la NpeaABAT UCK Mpes, OKPbKHUA Cbh MO cefanuileTo Ha [pyKecTBoTo 33 obesweTeHne Ha
BpeaM, NpUYnHEHN Ha [lpy*KecTBOTO OT AeNCTBUA uan 6e3neicTBMA Ha YieHOBEeTe Ha yNpaBUTeNHUTE U
KOHTPONHUTE OPraHu 1 Ha NPOKYpUCTUTE Ha [pyXKecTBOTO;

e npu b6espeiicTBMEe Ha YNpaBUTENHWUTE My OpPraHuM, KOETO 3acTpallaBa MHTepecuTe Ha
JpyecTBoTO, A3 NpeaABAT Npea CbAa UCKOBeTe Ha [lpy»KecTBOTO cpelly TpeTu amua;

® fa uckat ot O61WoTo cbbpaHMe AN OT OKPBKHMA CbA, HAa3Ha4YaBaHETO HA KOHTPOAbOPU, KOUTO
[a MNpoBepAT UANATa CYETOBOAHA [JAOKYMeHTaumsa Ha [py)KecTBOTO WM f[a W3rOTBAT [OKNa4, 3a
KOHCTaTauuuTe cu;

® 1a UCKAT OT OKPBXKHMA CbA CBMKBaHe Ha O6WO cbbpaHMe WAM OBNACTABAaHE Ha TeXeH
npeacrasmTen Aa ceuka O6uo cbbpaHme No onpeaeneH oT TAX 4HEBEH pes;

® @ BK/OYAT HOBM BBMNPOCU M Aa NpeasiaraT peleHna No Beve BKJIOYEHW BbMPOCU B AHEBHWA
pef Ha Beye cBMKaHO 06O cbbpaHMe Ha aKUMOHepUTe No peaa Ha Y. 223a oT TbproBCKMA 3aKOH.

AKUMOHEpK, KOMTO NOBEeYEe OT TPU MeceL,a NPUTENXKABAT aKLMW, NPeACTaBAABALLM NOHe 5 Ha cTo oT
KanuTana Ha [lpyxecTBoTo, MoraT cnef obasaBaHe B TbProBCKMA PErucTbp MAU M3npallaHe Ha NOKaHaTa
03 BKAKOYAT M 4PYry BbNPOCK B AHEBHMA ped Ha O6WwoTo cbbpaHue, cbrnacHo yn. 223a ot T3.

Ycnosusa 3a 06pamHo uskynysaHe
Kato nybnauvyHo ppysectBoto ,PoaHa 3ema XonguHr” Al moxe pga wu3BbplwBa o6paTHO
M3KyMNyBaHe Ha CBOWUTE aKuuMu no peaa Ha un. 111, an. 5 ot 3MMLUK.

Ycnosus 3a KOHBEPMUPAHE
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,ﬂ,p\/)KECTBOTO HAMa n3gageHm KOHBEPTUPYEMU LEHHU KHUXKA.

HonvaHumenHu npasa

® MPaBO Ha BCEKM aKUMOHEp MNpu yBe/NMYEeHWe Ha KanuTana ga npugobue akuMm OT HOBaTa
€MWUCUA, CbOTBETCTBALLM HA HErOBMA AAN NPean YBEeNNYEHUNETO;

® MPaBO HA BCEKM aKLMOHep Aa y4acTBa B ynpaBieHuWeTo, Aa u3bupa u aa 6bae usbupaH B
OpraHuTe Ha ynpasaeHue;

® NpaBo Ha MHPOPMaLMSA, B TOBA YMC/IO M NPABOTO Ha NpesBapuTeHO 3aN03HaBAHE C MMCMEHUTe
maTepuanm no obseeHuA aHeBeH pen Ha O6WOTO cbbpaHMe HA aKUMOHepuTe U CBOBOAHOTO MM
nosy4yaBaHe Npu NOUCKBaHE;

® NpaBo Aa 06xKanBa npeg cbaa peweHns Ha O6LWOTO cbbpaHue, NPOTUBOPEYALLM Ha 3aKOHA UK
YcTtasa.

4.6. PelwleHMA U NOTBbPKAEHUA, CBbP3aHU C U3[,aBAHETO HA LLEHHUTE KHMXKa

MpeanaraHnTe akuum OT yBEJIMYEHUETO Ha KanuTana Ha ,,PoaHa 3ems XonauHr” ALl ce nsgasat Ha
OCHOBaHMe pelleHMe Ha 3acegaHme Ha CbBeTa Ha gMpeKTopuTe Ha [py»KecTBOTO, B3€TO Ha 3acefaHue,
nposeseHo Ha 28.05.2019 r. 3a yBenn4yaBaHe Ha KanuTana Ha [Apy»ectBoTo oT 36 010 600 (TpuaeceT u
LLIeCT MUINOHA AleceT XMNAAN U LIECTCTOTUH) neBa, pasnpegeneH B 36 010 600 (TpuaeceT v WeCT MUANOHA
[eceT XMnaam U WeCTCTOTUH) 6posi 0BMKHOBEHM MOMMEHHM Be3HaNMYHU aKLUuK, BCAKA edHa C NpaBo Ha
eAMH rnac 1 HomMmHanHa ctoHocT oT 1 nes Ha 56 010 600 /neTaeceT M WeCT MUANOHA AeCceT XUNAAMN U
wectctoTMH/ nesa, ype3 usgasaHe Ha Hosu 20 000 000 /asapeceT muanoHa/ 6poa 0BUKHOBEHU
noumeHHM 6e3HaNMYHM aKkumMK, C NPaBo Ha r1ac, ¢ HoMuUHanHa croHoct oT 1.00 /eanH/ nes BcAKa M
emucroHHa crtoiHocT 1.80 /eamH neB n ocempaeceT cT./ nesa BCAKA. AKO 40 M3TUYaHE Ha CPOKOBeTe 3a
3aMMCBaHE Ha HOBUTE aKUMW Te He ObAaT 3anMcaHW U3UAA0, CbOTBETHO He O6baaT HanpaBeHu
onpeaeneHnTe BHOCKM, KanuTanbsT We 6bae yBeIMYeH B pa3amep, CbOTBETCTBALL, Ha 3anNMCcaHNTe aKLuuK, HO
CaMo B C/lyyail, ye TexHUAT Bpolt e He no-masbk oT 5 000 000 /net mmamnoHa/ 6posA aKuMK OT HOBaTa
emumcua.

Ha csoe 3acepaHue ot 28.05.2019 r. CbBeTbT Ha aMpeKTopuTe e npuen Npocnekta 3a NbPBUYHO
ny6AMYHO NpeasiaraHe Ha akuuu Ha ,,PogHa 3ema Xongmur” AL,

KanuTtansbt ce ysennyasa no pega Ha ya. 112 n cn. ot 3MNMUK, un. 196, an. 1 nun. 194, an. 1 ot T3.
MpoCneKTbT 33 MbPBMYHO NYOMYHO MpegsaraHe Ha akuMu, 4acT OT KOWTO e HacToAWmAT [JJoOKyMeHT 3a
npeanaraHuTe LEHHW KHUXKa, € NoTBbpAaeH OoT Komucuata 3a PpuHaHcoB Haa3op ¢ PeweHue No 769-
E/11.06.2019 .

4.7. OuaKBaHa paTta Ha Ny6/MYHOTO NpeasaraHe M AaTa Ha PerucTtpupaHe Ha eMUCUATA LeHHU

KHUXa

CbrnacHo pasnopeabute Ha un. 92a, an. 3, BbB Bpb3Ka € 4. 92a, an. 1 ot 3MMNUK, oyakBaHaTa
[aTa 3a Hayasio Ha nybAnYHOTO NpegnaraHe € Ha uam okono 17.06.2019 r. YBennyeHNETo Ha KanuTana Ha
[ py»KecTBOTO € HAacTOALLATa EMUCUA aKLUUM MMA CUAA OT BMMCBAHETO My B TbproBCKUA PErucTop, BOAEH OT
AreHuma No BNMCBAHMATA, KAaTO Ce OYaKBa TOBa Aa cTaHe oKoso 20.08.2019 r. U3gaBaHeTo Ha aKumute
CTaBa Ypes3 PerucTpMpaHeTo Ha eMUcuATa OT YBeJIMYEHMETO Ha KanuTtana B , LleHTpaneHn genosutap” AL,
KaTo ce 04YaKBa TOBa 4a ce cay4m okono 23.08.2019 .

OnpepgenAHeTo Ha Te3W AaTW Ce OCHOBABAa HA AOMYCKAHETO, Yye npoueaypute npu CbOTBETHUTE
WMHCTUTYLMUWN We NpoTeKaT NpUbANIUTENHO B HAaW-KPaTKUTE HOPMATUBHO YCTAaHOBEHM CpoKoBe. ToYHUTE
0ATU MOXKe Aa ca noBeyve MaKW NO-MaNKo AHU Npean UAn cneg nocoyeHuTe.

4.8. Pep 3a npexBbpasHe Ha aKUuUTe

N3papeHuTe oT ,,PoaHa 3ema XonauHr” Al akumMmn ce NpexsbpasT cBOOOAHO, 6e3 orpaHMYeHns u
yCnoBWs,, Mpu CnasBaHe Ha HOPMaTUBHUTE pasnopeabu, npeasuaeHn B 3MNPU, Hapepba No 38,
MpaBunHuKa Ha LA u MpasunHunka Ha BOB (B. no-gony). MNpexBbpAsSHETO Ha aKUMWUTE ce CcYMTa 3a
M3BbPLUEHO OT MOMEHTA Ha perncTpauma Ha caenkarta s U/,

BTOopunyHaTa Tbprosua € akumu Ha [pyrKecTBoTo ce M3BbplwBa Ha bBPE upes nuueHsnpan WM.
OcseH TOBa, CAENKM MOTaT A3 Ce CKAKYBAT U U3BBH peryamMpaH nasap npu cnasBaHe Ha U3MCKBaHUATA Ha
npuaoXKMmaTa HopmaTueHa ypeaba v MpasuaHuka Ha LA,

13

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»POOHa 3emsa XonduHza"” AL}

3a pa 3akynAT uav npogaaat akumm Ha b®Pb, nHBecTuTOpUTE CnepBa Aa NoAaaaT NMOPbYKKM 33
MOKynKa uan npoaaxba ao cboteeTHUA UM, Ha KOMTO ca KAneHTU. Cnep, ckatouBaHe Ha bopcoBaTa caenka
UM wusBbplwBa HeobxoaMmuTe AENCTBMA 3a pernctpauua Ha caenkata 8 L v npukaoyBaHe Ha
CeTb/IMEHTa Ha LEeHHM KHUXKa U Napu, C KOETO aKuuuTe ce NPexBbpaAaT OT CMeTKaTa Ha npojasaya B
CMeTKaTa Ha Kynysauya.

NHBecTUTOpUTE (PUINYECKU U OPUOUYECKM NLA) MMAT NPaBO A3 CKAOYBAT CAENKM OTHOCHO
NOKYMKO-NpoAaxKbu Ha aKkuMM U NpAKO nomexkay cu. 3a Aa ce ocbluecTBM obave npexsbp/AHETO Ha
akuuuTe B U/, cTpaHuTe nNo caesnkaTa, cnefBa Aa NpeacTaBAT AaHHW U AOKYMEHTU Ha aunueHsunpad UM,
KOMTO 0b6sBABa caenkata Ha bPb 1 M3BbpLIBA HEOOXOAMMUTE AENCTBUA 33 PErUCTPaLMA Ha CAEe/KaTa B
UA » HeltHua ceTbameHT. o aHanormyeH pea, ypes UM, nssbpluBaly, AEeMHOCT KaTO PerucTpauMoHeH
areHT, Ce U3BBPLLBA U NPEXBBLPAAHETO Ha akuMK B Cy4auTe Ha JapeHue U HacneacTBo.

CbrnacHo 4n. 20 ot PernameHt (EC) Ne 600/2014 r. MHBECTULMOHHUTE MOCPEAHULM, KOUTO
CK/IOYBAT 33 COOCTBEHA CMETKa WM OT MMETO Ha KAMEHTU CAENKM C aKUMW, AErnO3UTapHM PasMnUCKM,
b6opcoBo TbpryBaHn ¢oHZoBe, cepTUdMKaATU U ApYrM NoAobHM GUHAHCOBM MHCTPYMEHTU, TbPryBaHM Ha
MACTO Ha Tbprosus, ornosecTABaT obema M LeHaTa Ha Te3n CAENKM M Yaca Ha CKAYBAHETO UM. Tasu
MHOOPMaumsa ce onosecTABa 4Ype3 of0bpeH mexaHusbm 3a nybnukysaHe. MHdopmaumATa, KoATO ce
onosectsiBa B cboTBeTcTBME ¢ nmaparpad 1 ot uneH 20, U CpoKoBeTe, B KOMTO TA ce Nyb6/aMKyBa,
CbOTBETCTBAT HAa WM3UCKBAHWATA, NPUETU CbINACHO YneH 6, BKAIOUYUTENIHO perynatopHUTe TeXHUYECKU
cTaHAapTW, NPUEeTU B CboTBETCTBUE C YneH 7, naparpad 2, 6yksa a) ot Pernament (EC) Ne 600/2014 .

CbrnacHo pasnopenbute Ha Hapepba Ne 38, UM HAma npaBo Aa M3NbAHW Hape)KgaHe 3a
npoaaxba Ha akuuK, ako e AEKNAPMPAHO UM AKO Ce YCTAaHOBM, Ye aKLUMUTE He Ca HA/IMYHU NO CMETKaTa
Ha KAWEHTa UK ca 610KMpPaHU B Aen0o3MTapHaTa MHCTUTYLLMA, KaKTO M aKo BbPXY TAX € yYpeseH 3a10r uiu
€ HaNoXeH 3anop. 3aToBa, akLUMOHEPU, KOUTO NPUTEXKABAT akLMK, BbPXY KOUTO MMa yupeseH 3anor uam e
HaNOXeH 3amnop, AN ca 6J10KMPaHM Ha APYro OCHOBAHME, HAMA Aa MOraT Aa M NpoaasaTt, AOKATo Tasu
npeyka He oTnagHe.

3abpaHaTta No OTHOLWeEHME Ha NpoaarkbaTa Ha 3a10XKeHM GUHAHCOBU MHCTPYMEHTU He ce npuaara
B CNefHUTe cayyau:

® NpMobpeTaTensaT e yBeAOMEH 33 yYpeaeHUA 3a/10T U e U3Pasnua U3PUYHO cbrnacue ga npuaobue
3aN0KeHUTe (UHAHCOBM WMHCTPYMEHTM, HaAMLE e M3PUYHO CblNacMe Ha 3a/N0XKHUA Kpeautop B
npeasuaeHnTe No 3akoHa 3a ocobeHUTe 3a71031 Cyyau;

® 33/10IbT € yYpeaeH BbpXy CbBKYMHOCT NO CMUCH/A HA 3aKOHa 3a 0COBEHUTE 3a103U.

3abpaHaTta No OTHOLWEHWe Ha NopbYKa 3a NpogarKba Ha PUHAHCOBM MHCTPYMEHTU, KOUTO He ca
Ha/IMYHM MO CMETKa Ha K/WEeHTa, He ce npuaara B C/lyvyauTe, KOrato WUHBECTUUMOHHUAT MOCPpenHUK
OCUTYpU NO APYr HauuH, Ye PUHAHCOBUTE UHCTPYMEHTU, NpeaMeT Ha npogarkbata, we 6baaT AoCTaBeHM
KbM [eHA Ha CETb/IMEHT Ha caenKaTa.

CKNOYBAHETO Ha CAENKM C aKuuuTe Ha [pyKecTBoTO (KAKTO M C aKuMUTe Ha BCAKO nNyb6anyHO
[APYKECTBO) e CTPOro v AeTalsHO peryanpaHo ot pasnopenbute Ha 3MPU 1 Hapenbute No npuaaraHeTo
my, MpaBuaHmKa Ha BDB n MpasunHmka Ha L. NoBeye MHbOpMALMA OTHOCHO NPEXBbPAAHE Ha aKLuMuTe
MOXeTe fAa NoJiyyuTe OT NIMUETO 33 KOHTAKT, NOCOYEeHO B HayanoTo Ha HactoAwma [loKymeHT 3a
npeaiiaraHnUTe LLleHHM KHUXKA, KaKTO M OT BCEKM MHBECTULMOHEH NoCpeaHUK

4.9. NHAWKaUMA 33 HAIMYMETO Ha HAKAKBU NpeaoXKeHuUs 3a 3a4b/KUTENHO NornblaHe/BanBaHe
n/vnnaun npaeuna 3a NPUHYAUTENHO M3KYNyBaHe UM pa3npoaak6a No OTHOLIEHUE Ha LLIeHHUTE KHUXKa

Kbm pgatata Ha Hactoawma [JOKYMeEHT 3a npegiaraHUTe LEeHHU KHUXKa Kbm [py*KecTBOTO He ca
OTNpPaBAHM NPeA/IOKEHUA 3a NOTNbLLAHE NN BIUBAHE.

MpuTerkaBaHUTE OT aKUMOHEpPUTE aKuMM MoraT Aa 6baaT 06eKT Ha NPUHYAMTENHO M3KYMNyBaHe B
cnyyauTe, nocoyeHu B Y. 157a ot 3MMUK, KoliTo faBa Bb3MOMKHOCT Ha akumMoHep, npnaobun Hag 95 % ot
KanuTana Ha [py’KecTBOTO B pe3ynTaT Ha TbproBo NpPeAsiOXKeHUe Aa U3KYNU MPUHYOUTENHO aKuuuTe C
NpaBo Ha r/1lac Ha OCTaHa/IMTe akUMOHEepU No onpeaeneH oT 3aKoHa pes M ogobpeHa ot KOH ueHa.
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4.10. UHpuKaumMa 3a OTNPABEHU TbProBu MNpeasoKEeHUA OT TPETU /iMua OTHOCHO aKuuMuTe Ha
EmuTeHTa 32 npeaxoaHaTa U TeKyLaTa roamHa
[JOKONKOTO e M3BecTHO Ha EmuteHTa, npes npegxogHaTa M TeKywarta GuMHaHCOBa roAMHa Kbm
aKkuMoHepuTe Ha ,PogHa 3emsa XonguHr” ALl He ca 6BUAM OTNPaBAHU APYrU NPeaNoXKeHMA OT TPeTn auua
3a Ny6AMYHO U3KYNyBaHe Ha KOHTPOJIEH NAKET OT aKUMOHEPHUA KanuTan Ha [pyKecTBoTo.

4.11. faHb4YyHO obnaraHe

Obwa uHdopmayus

UHgopmayuama, usnoxeHa 8 masu 4yacm omHOCHO onpedesneHu OaHbYHU acreKmu, C8bP3aHU C
aKyuume Ha ,,PodHa 3ems XonduHe” A u onpedeneHu O0aHbUU, Koumo ce Obaxcam 8 Penybauxka
bvreapus, e npunoxuma o omHoweHUe HA rpumexamenume HA aKyuu Ha Jpyxecmeomo, 8 mosa
YUC10 MECMHU U YyHOecmpaHHU AUYa 30 0aHBYHU uyenu. Tasu uHgpopmayusa e om obwo ecmecmeao u He
npedcmasnasa usvepriamesneH QHAAU3 HA OGHbYHUMeE ocaeduyu, C8bp3aHU ¢ npudobusaHemo,
npumexasaHemo uau npodaxcbama Ha aKkyuume MO0 CbOMBEMHOMO OAHBYHO 3AKOHOOAMEsCMEO.
NHsecmumopume cnedsa 0a ce KOHCYynmupam 3a eceKu omoeseH cay4vall cbC ceoume OAHBYHU,
(PUHAHCOBU U NPABHU KOHCYAMAHMU.

MecTHuM lopugudecku amua cornacHo yn. 3, an. 1 ot 3KMO ca topuauyecknuTe Anua, yupeseHu
CblNacHO 6bArapCcKOTO 3aKOHOAATE/ICTBO, HENEPCOHMPULIMPAHUTE APYNKECTBA U OCUTYPUTENHUTE Kacw,
Cb3JafeHM Ha ocHOBaHue 4n. 8 oT Kogekca 3a COUMANHO OCUTypABaHeE W ApYKecTBaTa, yyYpeneHwu
cbrnacHo Pernament (EO) Ne 2157/2001, u Koonepauuute, yuypedeHn cbrnacHo PernameHTt (EO) Ne
1435/2003, umeto cepanuuie e B PenybanKka Bbarapusa U KOUTO ca BNMCaAHWN B GbArapcku perucTsbp.

MecTHu dusnueckn nmuya cbriacHo un. 4, an. 1 or 344dN ca dmsmnyeckute nnua, 6es ornes Ha
rpax4aHCTBOTO, YNNTO NOCTOAHEH aapec e B Penybavka bbarapma nam kouto npebusasat B Peny6aunka
Bbarapua noseye ot 183 aHW npe3 Bcekn 365-aHeBeH nepuod. MecTHUM ca CbLo ANLATA, YANTO LEHTbP
Ha YKM3HEHW UHTepecu (KOMTO ce onpeaens OoT CEMeNCTBOTO, COBCTBEHOCTTA, MACTOTO Ha AEWHOCT UAn
MACTOTO Ha ynpasaeHne Ha cobCTBEHOCTTA) ce Hamupa B PenybnKa Bbarapus, Kakto 1 anua, UsnparteHu
B Yy»K6UHa OT bbarapckata AbprKasa, HelHU opraHn K/ UAn opraHusaumm, 6bArapcku NpeanpuaTAa U
YseHOBETE Ha TEXHUTE CEMENCTBA.

YyxkaectpaHHu amua (pU3MUecKn U IpuandecKkn) ca nuata, KOMTo He OTrOBapAT Ha ropHUTe
aedbHuumK.

HacToAwoTo usnoxeHme He e nsyepnaTesIHO U UMa 3a LeNl e4UHCTBEHO Aa NOCAYXKM KaTo obwm
HACOKM, NOpPaAn KOeTo He c/feABa AA Ce CYMTA 33 NPaBeH WAM AaHbuyeH CbBeT KbM KOWTO UM pa e
nputexKaten Ha akuum Ha [pykecrtsorto. lMpenopbuMTenHO € NOTeHUMANHUTE UHBECTUTOPU pa ce
KOHCY/NITUPAT C A4aHDBYHU U NPABHU KOHCYATAHTU OTHOCHO 06 MUTEe AaHBYHU NOCAEAULN, BKAIOUYUTETHO
OTHOCHO AaHBYHOTO obnaraHe B bbarapua Ha JoXoAUTe, CBbP3aHU C aKLUUTE, U AAHDUYHUAT PEXUM HA
npuaobusaHeTo, cO6CTBEHOCTTA U PA3NOPEKAAHETO C aKLUU.

MocoyeHata no-gony UHbopmauma e cbobpaseHa € AelcTBallaTa HOPMATMBHA ypeaba Kbm
[aTaTa Ha M3gaBaHe Ha To3u MpocnekT u [py*KecTBOTO He HOCKM OTFOBOPHOCT 3a NOC/eABally NPOMEHU B
3aKOHOAATe/ICTBOTO M HOpMaTMBHATa ypeaba Ha AaHbYHOTO ob61araHe Ha AOXOAUTE OT aKLUW.

JAusudeHmu

Jdoxoaute oT AMBUAEHTH, pasnpenenaHn ot [pyKecTBOTO Ha 6bArapCKM nmua (C U3KAHYEeHUe Ha
6BbArapCKU TbProBCKM APYHKECTBA M €4HONNYHU TbProBLM) M HA YYXKAECTPAHHMU ivua (C U3KIoYeHUe Ha
YYXKOECTPAHHU OPULMYECKN NNLA, KOUTO 33 AAHBYHM LLeAM Ca MECTHM /iMua Ha AbprKaBa YNeHKa Ha
EBponenckusa cblo3, MAM HA AObp)KaBa, KOATO e cTpaHa no CrnopasymeHueTo 3a EBponeiickoTo
WKOHOMMYECKO MNPOCTPAHCTBO) ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy OpyTHUA pasmep Ha
amsuaeHTute (un. 38, an. 1 BbB Bpb3Ka c ua. 46, an. 3 ot 3440P/1 nun. 194, an. 1 BbB Bpb3Ka c ua. 200, an.
1 ot 3KMNO).

[oxoante oT AMBUAEHTW, Pa3aenAHN B NON3a Ha HBAraPCKM TbProBCKU APYHKECTBA U €4HONNYHU
TbProsuM, 33 AaHbBYHM LEAN He Ce NPM3HaABaT 3a MPUXOAM U Ce M3KAYBAT OT AaHb4YHMA PUHaHCoB
pesynTaT Ha Tasu Kateropusa 6barapcku avua (4n. 27, an. 1, 1. 1 ot 3KNO), ¢ nsknoueHMe Ha HAYUCNEHU
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NpUXo4M B Pe3ynTaT Ha pasnpejefieHne Ha AWBUAEHTM OT JIMLEH3MPaHU APYKecTBa CbC creumasnHa
MHBECTUUMOHHA uen no 34CNL, (un. 27, an. 2, 7. 1 ot 3KMO).

[oxopuTe OT AUBUAEHTU, pasnpesensaHn B Nos3a Ha MECTHO IOPUAMNYECKO /ML, KOeTOo y4acTBa B
KanuTana Ha APY)KecTBO KaTo MpeacTaBMTeN Ha AbPrKaBaTa, MM B NOJ3a Ha AoroBopeH ¢GoHA He ce
obnaraT ¢ AaHbK NpU U3TOYHMKA B Bbarapus (un. 194, an. 3, 1. 1 ot 3KNO).

[aHbyHOTO TpeTMpaHe Ha A0OXOoAMTEe OT AMBUAEHTU, U3MNNATEHW B NOM3a Ha YYKAECTPaHHU
IOPUANYECKM NNLA, KOUTO 33 AaHbUYHM LEAN Ca MECTHM INLA HA AbprKaBa YaeHKa Ha EBponeiickus cblos
WA Ha AbpKaBa, KOATO e cTpaHa no CrnopasymeHueTo 3a EBpoONeinckoTo MKOHOMMYECKO MPOCTPAHCTBO
cneaBa aa 6bae ypeaeHo B 3aKOHOAATE/ICTBOTO Ha CbOTBETHATa AbpiKasa u/ieHKa Ha EBponeiickua cbios
nnu ctpaHa no CnopasymeHneTo 3a EBponeinckoTo MKOHOMMYECKO NPOCTPaHCTBO. [loxoamTe Ha Tesn anua
He ce obnaraT c JaHbK NpPU U3TOUYHKUKA B Bbarapus (4n. 194, an. 3, 1. 3 ot 3KMO).

[py»ecTBOTO Noema OTrOBOPHOCT 33 yAbP)KaHe Ha AaHbUM NPU U3TOYHMKA B C/ly4auTe, KoraTto e
HannLe HOPMATMBHO M3UCKBAHE 3a TOBA B NPUIOKUMUTE AaHBUYHMN 3aKOHM.

Kanumanosu neyanbu

MecTHM opuanyveckmn amuya

CbrnacHo pasnopenbute Ha ua. 44, an. 1 ot 3KMNO, npu onpeaensHe Ha AaHbYHUA GUHAHCOB
pesynTaT cyeToBoAHMAT GUHAHCOB PE3YATaT ce HamansABa c nedanbaTa OT pasnopexkgaHe ¢ GUHAHCOBU
WMHCTPYMEHTN MO cMUCbAa Ha § 1, T. 21 oT JonbaHUTENHUTE pasnopeadbun Ha CbluMAa 3aKOH, onpeaeneHa
KaTO MOJIONKUTENHA pPa3/IMKa MeXay npoJaxHaTa UeHa W AOKYMEeHTa/HO [OKa3aHaTa LUeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CbrnacHo pasnopenbute Ha un. 44, an. 2 ot 3KMNO, npu onpeaensHe Ha AaHbYHUA GUHAHCOB
pesynTaT cYETOBOAHUAT PUHAHCOB Pe3ynTaT ce yBesMyaBa cbC 3arybata oT pasnoperkaaHe ¢ GMHaAHCOBU
WHCTPYMEHTU MO cMUcbAa Ha § 1, T. 21 oT JonbaHUTENHUTE pasnopeadbun Ha cbluMAa 3aKOH, onpeaeneHa
KaTo MOJIOXUTENHA pa3/IMKa MeXay npoJakHaTa UeHa W AOKYMEeHTa/HO [OKas3aHaTa LUeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CvrnacHo § 1, 1. 21, 6ykBa ,a” oT [JonbaHuTenHuTe pasnopendbu Ha 3KMO ,PasnopexkaaHe c
GUHAHCOBU MHCTPYMEHTK”, 3a LenuTe Ha un. 44, ca caenkuTe € akuuu 1 NpaBa, M3BbPLUEHU Ha peryampaHx
nasap no cmucbna Ha ua. 73 ot 3MdUN. ,MpaBa” 3a UennTe Ha NPeaxXoAHOTO M3PEYEHME Ca LIEHHUTE
KHU)Ka, AaBally NpaBoO 3a 3anuMcBaHe Ha onpegeneH 6poil akKUMKM BbB BpPb3Ka C B3eTO pelleHue 3a
yBe/IM4aBaHe Ha KanuTana.

CnepoBaTenHO, AoxoAuTe OT CAENKM C akKuuMm — npegmeT Ha HAcToAWOTO npeanaraHe, U no
NPUHLMN C aKUMKU Ha [py*KecTBOTO, CK/OYEHN Ha peryainpaH nasap, opraHusupaH ot 6O, He ce obnaraT
C KOPNOpPaTMBEH AaHDbK.

Yy:kAeCTpaHHU IPUAUYECKU IMLA

CbrnacHo yn. 196 ot 3KMO He ce obnaarat ¢ AaHbBK NPU U3TOYHMKA LOXOAMUTE OT pasnopexaaHe C
OUMHAHCOBU MHCTPYMEHTM NO CMUCbAA Ha § 1, T. 21 oT lonbAHUTENHUTE pasnopesbn Ha CblumA 3aKOH.

CornacHo § 1, 1. 21, 6ykBa ,a” oT JdonbaHuTenHuTe pasnopendbu Ha 3KMO ,PasnopexxgaHe ¢
$GUMHaAHCOBU MHCTPYMEHTI”, 3a Lennte Ha Yn. 196 ca caenkute ¢ akuMu 1 NpaBa, U3BbPLUEH HA PeryimpaH
nasap no cmmcbna Ha un. 73 ot 3MNPU. ,Mpasa” 3a ueUTe Ha NPEAXOAHOTO MU3PEYEHME Ca LEeHHUTE
KHW)Ka, OaBaliy MNpaBo 3a 3anMcBaHe Ha onpegeneH Opoi akUMKM BbB BPb3KAa C B3ETO peELUEHMe 3a
yBe/IM4aBaHE Ha KanuTana.

CnepoBaTesiHO, AoxoauTe OT CAENKM C akKuuMuM — npegmeT Ha HACTOoAWOTO npeasiaraHe, u no
NPUHLMN C aKUMKU Ha [Jpy*KecTBOTO, CK/OYEHWN Ha peryinpaH nasap, opraHusupaH ot 6O, He ce obnaraT
C Ja@HDBK NPU U3TOYHUKA.

MectHu pusnyeckn nuuya

CbrnacHo uyn. 13, an. 1, 7. 3 ot 344®PJ1 He ce obnaraT ¢ AaHbK NpM M3TOYHUKA OOXOAUTE,
peannsupaHM npu pasnopexaaHe € OUHAHCOBU WMHCTPYMEHTM NO cmucbna Ha § 1, 1. 11 ot
JonbnHutenHute pasnopendbu Ha 300D/, BKAOUYBALLO CAENKU:

1. c 4AanoBe Ha KONIEKTUBHMU WUHBECTULMOHHU CXEMM, aKUUM U NpaBa, U3BDBPLUEHM HA perynmpaH
nasap No cMMcbAaa Ha un. 73 ot 3MNOU;
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2. CK/IIOYEHWN MPU YCNOBUATA M MO pena Ha 0bpaTHO U3KyMyBaHe OT KONEKTUBHU MHBECTULLMOHHM
CXeMM, AOMNYCHATK 3a Ny6/MYHO NpeanaraHe B CTpaHaTa MM B Apyra AbprKaBa-y/ieHKa Ha EBponelickua
Cblo3, UK B gbprKaBa — cTpaHa no CnopasymeHneTo 3a EBponeiickoTo MKOHOMMYECKO NPOCTPaHCTBO;

3. CKAOYEeHM MpU YyCNOBMATA U MO peda Ha TbProso npegaaraHe No rnasa eguHageceta, pasgen i
ot 3MNMNUK, nan aHanornyHm no BUA CAENKN B Apyra AbprKaBa — YneHKa Ha EBponeiickua cbios (EC), nnm s
AbpraBa — cTpaHa no CnopasymeHueTo 3a EBponeiickoTo MKOHOMKUYECKO npocTpaHcTeo (ENNM).

CnepoBaTenHO He ce obnaraT AOXOAUTE HAa MeCTHUTe GM3MYECKM nLa OT CAENKM C aKuuu,
CKIIOYEHWN Ha peryanpaHmna nasap, opraHmsanpaH ot b®b, B T.4. 1 C aKuMK Ha [pyKeCTBOTO, CKAOYEHN Ha
perynvpaHua nasap.

YyxpectpaHHU pnU3nMyecKkn amua

CobrnacHo un. 37, an. 1, 1. 12 ot 304®PJ/1 c OoKOHYaTeneH AaHbK ce obnaraT AOXOAUTE Ha
YyXKAecTpaHHU OU3NYECKM nuua oT npoaarkba, 3amsiHa M APYyro Bb3Me34HO MPEXBbP/IAHE Ha aKuuu,
AAN0Be, KOMMNEHCATOPHU MHCTPYMEHTU U ApYrn GUHAHCOBU aKTUBMK.

CbrnacHo un. 37, an. 7 o1 344PJ1 He ce obnaraT c OKOHYaTeNEH AaHbK AoX0oAUTe Mo NPeaxoaHOTO
n3peveHue, KoraTto ca ocsobogeHu ot obnaraHe cbraacHo 3449/ u ca HauncneHn/usnnateHm B Nonsa Ha
YyXKAECTPpaHHM GU3MYECKM NnLA, YCTAaHOBEHWM 33 AaHbYHW LENM B AbpKaBa-yneHKa Ha EBponelickus
Cbl03, KaKTO M B Apyra AbprkaBa-yseHKa Ha EBpOnNeiickoTo MKOHOMMYECKO NpocTpaHcTBo. CneaoBaTesiHo,
[0X0ANTE OT CAENKWN C aKUUM, U3BbPLLEHM Ha peryanpaH nasap Ha GUHAHCOBU MHCTPYMEHTU MO CMUCHAA
Ha un. 73 ot 3MN®PU, ca Heobnaraemm C OJAHBK MPU M3TOYHWMKA, KOraTo Ca HAYMC/NEeHM B Moss3a Ha
YyKAECTPaHHO PU3MYECKO INLEe, YCTAHOBEHO 33 AaHbYHU LEeNnN B AbpiKaBa-yneHka Ha EC nan EUM.

Korato nnueto e mecTHO Ha Abprkasa M3BbH EC u EUM, ce yabpKa AaHbK Npu U3TOYHWUKA B
pasmep Ha 10 Ha cTo. [JaHbKbT Ce AeKnapupa M BHAcs OT CaMoOTO JinMLe — MoJsiydaTen Ha goxona, 6es
QHTFaXKMMEHT OT CTpaHa Ha EmuteHTa.

aHv4yeH Kpedum, OaHbYHU 0b1eKYeHus

JaHbyHO 334b/IXKEeHUTE NMLUA MMAT NPaBo Ha AaHbYeH KpeauT 33 UAEHTUYHU MAM NoAaobHKM Ha
ropeonucaHuTe AaHbUW, HANOXEeHUM B 4YyKbuHa. YyKaecTpaHHMA COOCTBEHWMK Ha aKuuuM MoXe Aa
noasiexmn Ha ocsobokgaBaHe, Bb3CTAHOBSABAHE UAWN KPeanUT Ha Lenmsa Uam 4acT oT Ob/rapCckusa AaHbK, ako
mexay bbarapua u abp:kaBaTa, 3@ KOATO TOM € MEeCTHO Aule, e B cuna cnoroaba 3a usbsarsaHe Ha
ABOWHOTO AaHbyHO obnaraHe (CMAAO). MpoueaypaTa MO nNpunaraHe Ha AaHbyHUTE O6/EeKYeHUs 3a
YyXKAECTpaHHM Anua, NpeaBuAeHM BbB Be3nun B cuna CUAAN0, e ypeaeHa B rnasa WeCTHageceTa, pa3aen
Il oT JaHbUYHO-OCUTYpUTENHUA NpoLecyaneH Koaekc (AOMK). Korato obwmaT pasmep Ha peanusmpaHuTe
noxoam Hagsuwasa 500 000 nB., YyKAeCTpaHHOTO AuULE c/efiBa Aa yaocToBepu npen 6barapckute
OopraHu No NpuxoauTe HaAMYMETO Ha OCHOBAHWA 3a NpunaraHe Ha CUOA0. YyKaecTpaHHMAT NpUTEXKaTen
Ha aKUMK MMa NpPaBO Aa M0/3Ba CbOTBETHOTO AaHbYHO ObO/MEKYeHMe, KaTo 3a LenTa nofade MCKaHe Mo
obpaseL, NPUAPYKEHO C AOKA3ATE/ICTBA, YAOCTOBEPABALLN: @) Ue € MECTHO /InLe 3a AbPKaBaTa, C KOATO
Bbarapua e ckntoumna cbotBetHaTta CUOA0 (Y4pes nogaBaHe Ha yAOCTOBEPEHME, U34aLEHO OT AaHbBUYHUTE
OpraHM Ha CbOTBETHATa Abp)KaBa, WAM MO APYr HauyWH, B CbOTBETCTBME C obMYaliHaTa MpaKTUKa Ha
YyKAEeCTpaHHaTa AaHbyHA agMMHUCTpaums); 6) ye e npuTexkaTten Ha AMBMAEHTA OT AkuuuTe (4Ypes
noJasBaHe Ha AeK/lapauus); B) Ye He NpuTeXKaBa MACTO Ha CTOMaHCKa AeNHOCT UK onpeaeneHa 6asa Ha
TeputopusaTa Ha Penybamnka Bbarapua, ¢ KOMTO npuxoguTe OT AMBUAEHTU Ca AEUACTBUTE/NIHO CBbP3aHMU
(upes nogaBaHe Ha AeKknapauma); U ) Ye ca U3MbAHEHN BCUYKU NPUIOXKUMU U3UCKBAHMA Ha CbOTBETHATA
CNAAO (upes npeactaBaHe Ha opULMANEH AOKYMEHT UM APYro NMMCMEHO AoKasaTtencrtso). OceBeH TOBa,
Ha 6bArapckuMTe opraHuM nNo npuxoauTe cneasa Aa 6bAe NpeacTaBeHa AOMNbAHUTENIHA AOKYMeHTauus,
yAoCcToBepsiBalla BMAA, pa3mepa M OCHOBaHMATA 3a MOsydYaBaHe Ha AUBUAEHTUTE, KAaTo Hanpumep
peleHneTo Ha O6WoTO cbbpaHMe Ha aKUMOHepuTe Ha [JpyKecTBOTO 3a pa3npeaensiHeTo Ha AUBUAEHTU U
[OKYMEHT, yaocTtoBepnaBall, 6poa npuTexaBaHW aKuuu (Hanp. genosuTapHa pasnucka). MckaHeto 3a
npunaraHe Ha CUOA00, npuapy>eHo OT HeobxoaAMMWUTe AOKYMeHTW, TpAabBa Aa 6bae noaadeHo Ao
6bArapckUTe OpraHM Mo npuxoauTe 3a BCEKM HEOBArapcKM nputexkaten HesabaBHO cfef NpuUemaHe Ha
peweHneto oT ObWOTO cbbpaHMe Ha aKUMOHEepPUTE Ha APYHKECTBOTO, 0406pABaLLO pa3npeaenaHeTo Ha
OMBUAEHTU. AKO BbATapCcKUTE opraHM No NpuxoauMTe OTKaxKaT ocBObOoKAaBaHe oT obnaraHe, ApYy*KeCcTBOTO
€ 3ab/IKEHO A3 YADPXKM NbAHUA pasmep oT 5% Ha AbAKUMUA AaHBK 33 M3NNATEHUTE AUBUAEHTU.
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AKUMOHEPBT, YNETO UCKaHe 3a 0CcBOOOKAaBaHe OT AaHbYyHO obnaraHe e OTKa3aHO, MOXKe Aa ob)Kansa
peweHneTo. B cayyair, ye obWMAT pasmep Ha OMBUAEHTUTE WAW HSAKAKbB ApYyr A0OX04, MNAaTeHu oT
emuTeHTa, He HaaxebpaAa 500 000 nesa 32 egHa rogMHa, YYXKAECTPAHHUAT NpUTEXKATeN He e ANbXKeH Aa
nogasa MCKaHe 3a npunaraHe Ha CUOA0 o 6barapckute opraHu no npuxoaute. Ton Tpabea obauve ga
yAOCTOBEPU Npen, APYXKEeCTBOTO Ha/iM4YMeTOo Ha ropenocodyeHute obctoaTtenctsa M Aa npeactasu
ropeonucaHnTe AOKYMEHTM, YAOCTOBEPSIBALLM OCHOBAHMATA 3a nNpwunaraHe Ha CMAOO oT cTpaHa Ha
ApPY»KecTBoTO.

ZaHbyu u Opyau naauiaHuUa npu npexebpasHe
Mpy NPexsBbpAAHETO Ha aKuMM Ha [py»KecTBOTO CbraacHO 6bArapCcKOTO 3aKOHOAATENCTBO He ce
ObAXKaT AbPrKaBHU TaKCK.

BaaymHo 3akoHodamencmeo

BanyTHMAT 3aKOoH OT 1999 r. yCcTaHOBM 3aKOHOBMA PEXKMM 33 CAENKUTE U MNAALLaHMATA MeXAy
MECTHU W YyKAECTPaHHU NMLa, NPe3rpaHUYHUTE NPEBOAM M NAALLAHUA U BHOCA U M3HOCA HA H6bArapcku
NleBa 1 YyXKaecTpaHHa BanyTta. Pernament (EO) 1889/2005 r. Ha EBponeiickma napaameHT 1 Ha CbBeTa ce
npunara No OTHOLWEHME W3HOCA M BHOCA Ha Mapu B HA/NMYHOCT. M310XKEHOTO Mo-40/y 06CbKAa Tesun
aCMeKTM Ha 3aKOHOBMA PEXKMM, KOUTO Ca OTHOCMMM KbM YYKAECTPAHHWN ML, KOUTO MHBECTMPAT B aKLMMK.

MpeHacaHeTO Ha napuyHM cpeactsa B8 pasmep Ha 10 000 eBpo maAM noBeye WAM TAXHATA
PaBHOCTOMHOCT B JIEBOBE WM Apyra BaayTa 3a WAW OT TpeTa CTpaHa NOAJENKM Ha AeKnapupaHe npes
MWTHUYECKMTE OpraHu. ToBa 3afb/I)KEHME Cce CMATA 32 HEU3MbJIHEHO NPKU OTKa3 3a AeKJAapupaHe Uian ako
AeKknapupaHata MHPopmaLma e HeBAPHA MAM HenbaHa. [pu NpeHacAHe Ha NapuYHK CpeacTBa B pasmep
Ha 30 000 nB. MM NoBeYEe MKW TAXHATA PABHOCTOMHOCT B Apyra BanayTa Npes rpaHMLaTa Ha CTpaHaTta 3a
TpeTa CTpaHa JivuaTa NpeaoCcTaBAT M yAOCTOBEpPEHME OT KOMMNETEeHTHaTa TepuTopuasiHa AUPEeKUMA Ha
HaumoHanHata areHuMAa 3a NpuxoguTe 3a AUMNCa Ha 3a4b/KEHUA UAM OOKYMEHT, yA0CTOBEPABALL, Ye
NINLETO He e BMMCaHO B perncrbpa Ha HauyoHanHaTa areHuma 3a npuxoaute. Mpy npeHacAHe Ha NAPUYHK
cpeAcTBa 3a TpeTa cTpaHa B pasmep Ha 30 000 nB. nan noseye UM TAXHaATa PAaBHOCTOMHOCT B Apyra
BaslyTa YyXKAECTPAHHUTE GU3MNYECKN INLLA AEKNAPUPAT NPes MUTHUYECKMTE OpraHn camo BUAa U pasmepa
Ha MpeHacAHWUTEe NMapuUYHU CPEeACTBa, KOraTo CTOMHOCTTA MM He HaZBMWLIaBa NPenxoAHO AeKnapupaHuTe
napuyHM cpeacTea. B cnyyaute Ha OCHOBATeNHM CbMHEHMA WAW OAHHW 33 HE3aKOHHW AelHOCTY,
CBbP3aHM C NPeHacAHeTO Ha Napu4yHM cpeacTBa B pa3mep no-manko ot 10 000 eBpo mam TAXHaTa
PaBHOCTOMHOCT B N€BOBE MMM Apyra BajsyTa, MUTHUYECKUTE OpraHM MOraT A3 M3BbpLUBAT KOHTPOJ Ha
du3nyecknTe MLA, KaTo M3MCKBAT OT NLATA A3 NPefoCTaBAT MHPopMaLmA, CBbp3aHa C Te3n cpeacTsa.
MUWTHUYECKNTE OpraHu cayebHo BbBeEXKAAT MHPOPMALMATA B PErMCTBP, CbINacHO BanyTHUS 3aKOH.

Yy)KAECTpaHeH rpaXAaHWH WAW APYXKECTBO, MPExXBbpAAlLO A0X04 (C M3TOYHWMK KanuTanosa
nevyanba n ansmaeHTH), Hagxsbpasaw, 30 000 nesa MAK eBOBaTa PAaBHOCTOMHOCT B YyKAeCTpaHHA BanyTa,
KOMTO e pe3ynTaT OT MHBeCTMLMA B Bbarapua (BKAOYMTENHO MHBECTULMM B aKLMU U APYIN LLEHHW KHUXKA
WU AepuBaTU BbPXY LLEHHW KHUXKA, M34aAeHW OT ObArapcku apysKecrtsa) uau oT npofaxkba Ha Takasa
WMHBeCTMLMA, TPAGBa Oa npeacTtaBu Ha baHKaTa, ocbliecTBABalla TpaHchepa, AOKYMEHTH, AO0Ka3BaLLu
WHBECTMLMATA, HellHaTa Npoaarkb6a v NAALWAHUATA HA BCUYKU AbIKUMK AaHbUW. [Py NpexsbpasHeTo Ha
AKLMMU CbrNacHO HbArapCKMA 3aKOH He ce Ab/XKAT AbPrKABHU TaKCU.

5. YCNoBUA HA NPEANATAHETO

5.1. Ycnoswus, CTaTUCTMUECKU AAHHM 3a NpegfiaraHeTo, OYaKBaH rpaduK u AencTeua, U3UCKBaHU 3a
KaHAMWAATCTBAHe 3a NpeAsiaraHeTo
5.1.1. YcnosusA, Ha KOUTO ce NOAYMHABA NpeaNaraHeTo
Ha ocHoBaHue un. 1126, an. 2 ot 3MMUK npaBo Aa yyacTsaT B yBe/IMYEHNETO Ha KanuTana umat
nvuara, Nnpuaobunn akummn Hal-kbcHo 7 /cegem/ AHW cnen aataTta Ha ny6/iMKyBaHe Ha CbOBLLEHUETO Mo
4n. 92a, an. 1 ot 3MMNLK B eaMH ueHTpaneH exxegHeBHUK N HA MHTEPHET CTPAHULUTE HA APYKECTBOTO U Ha
obcnyKBalmMsa MHBECTUUMOHEH NOCPeaHMK. B cayyait, ye nybanKaummTe Ha CbOBLLEHNETO B LLEHTPAHUA
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eXegHEeBHUK U UHTEPHET CTPaHULMUTE Ha APYKECTBOTO M Ha 06C/yKBALWMA MHBECTULLMOHEH NOCPeaHUK ca
B Pa3/IMYHU AHM, 33 HAYA/I0 HA NOANMCKaTa ce NpuemMa Hali-KbCcHaTa AaTa.

Ha ocHoBaHue un. 112, an. 2 ot 3MMUK, npn yBenmyasaHe Ha KanuTana Ha [pyKecTBoTo ce
n3aaeat npasa. CornacHo §1, 1. 3 ot 3MMNUK npaBaTa ca ,,ueHHM KHUXKA, AaBally NPABO 3a 3aMMCBaHe Ha
onpeneneH 6poil aKUMM BbB BpPb3Ka C B3ETO pelleHWe 3a yBeNMYeHWe Ha KanuTtana Ha nybsmMyHo
Apyxectso”. Ha ocHoBaHue pasnopeabute Ha 3MMLUK cpelly BCAKa CblECTBYBalla KbM Kpaa Ha
NOCOYEHUA CPOK aKUUA ce M3gaBa edHO NpaBo. BcAKo npaBo AaBa Bb3MOMKHOCT 33 3anMcBaHe Ha
npubamsmtenHo 0.555392 HoBM aKLMM MO EMUCUOHHA CTOMHOCT. BCAKO nue moxKe aa npnaobue npaea B
nepuvofa 3a TAXHOTO MPEXBbPAAHE/TbProBMA UM MpPM MPOBEXAAHETO Ha ABHUA ayKUMOH, KaTo
npmbaunsmtenHo 1.800530 ynpaxKHeHW NpaBa AaBaT Bb3MOXKHOCT 33 3aNMcBaHe Ha egHa HOBa akuUMs, No
emMuncmoHHa crtoiHoct 1.80 /eanH nes v ocemaecet cT./ nesa. Bcako nvue moxke Aa 3anuiie TakbB 6poi
aKuuMK, KOMTO e paBeH Ha 6poa Ha NpuaobutuTe U/MAnM NpuUTe)kaBaHW OT HEro npasBa, YMHOMEH Mo
koedpuumeHt 0.555392. Mpu nonyyaBaHe Ha UYMCNO, KOETO HE e UAN0, CbLUOTO Ce 3aKPbrNA KbM Mo-
ManKoOTO UANO uuMcno. B To3m caydyaid yacTta OT npaBa c/el AeceTMyHaTa 3aneTad We ce ocCTaHe
HeynparkHeHa U we bbae BKAOYEHa B 0bwma 6poit npaBa TbpryBaHW Ha cay»kebeH ayKuMoH Ha BDb 3a
npogaxba Ha HeynpaxKHeHUTe npaBa. MpaBaTa ce NPexBbPAAT B CPOKa 3a NPEXBbPAAHe, onpeaeseH no-
[0NY B HacToAWMA AOKYMeHT. Npu 3aKynyBaHe Ha NpaBa Ha CAy»ebHMA ayKLMOH, 3a 6pos npaBa, KOMTO
HEe e UAN0 YNCTO He MoXKe ga 6baaT 3anMcaHM akuuu W Tasm 4YacT we 6bae obescuneHa cres
NPUKAOYBAHE Ha NpoueaypaTa No yBeAUYEHUE.

BCMYKM 1L, KOUTO XenasT Aa 3anuiuaTt akumMu oT HoBaTa emucus Ha ,PoaHa 3ema Xonauur” A,
cnepBa NbpBo Aa NpuaobuaTt npasa.

Hactoswute akuMoHepu npupobueaTt npasaTa 6e3nnaTHO, Mo onucaHWa no-rope ped. Becuukm
OCTaHa/In UHBECTUTOPU MOTAT Aa 3aKynAT NpaBa Ype3 CAeNKa Ha opraHM3npaHua ot b&Pb nasap Ha npaBa
B CPOKa 3a NpexBbp/fAHe Ha NnpaBaTa WAW HA OpraHnsnpaHma oT bPb ABEH ayKUMOH 3a HeynpaxKHeHUTe
npasa, c/ieq U3TMYaHe Ha CPOKa 3a NPexBbp/AsHe Ha NpaBaTa. AKO akKuMoHepuTe Ha [py*KecTBOTO MCKaT
03 3anuuwat AOMb/HUTENHO aKUWUKM, Haj NpUTEXaBaHMTE OT TAX MpaBa, Te MoraT Aa 3aKynaT npaBa ypes
cAenka Ha opraHusupaHuma oT b®b nasap Ha npaBa B CPOKa 3a MNpexBbp/siHe Ha npaBaTa WUAM Ha
opraHmsnpaHma ot b®b aABeH ayKUMOH 3a HeynparkHeHUTe npaBa, cnel M3TUYaHe Ha CPOKa 3a
npexBbpasaHe Ha npaBaTa. B cnyyan, ye npuTerkaTenaT Ha NpaBaTa He WMCKa Aa 3anulie akuuu ot
HACTOALWOTO NpegnaraHe cpelly BCUYKU MAM 4acT OT NpUTEXKaBaHUTe OT Hero npaea, TOM MOXKe Aa
npeanoXun Heu3non3BaHUTE MpaBa 3a npogaxkba Mo npasunata onucaHu B T. 5.1.3 oT Hactoawwms
OOKYMEHT.

YNbNHOMOLLEH MHBECTULLMOHEH NOCPEAHUK:

,»ABB UHBectuumun” EOO[,

Odwuc: rp. BapHa, yn. , Llap Acen” Ne 20

TenedoH: + 359 52 601 594

EnektpoHHa nowa: draganov@abvinvest.eu

Jlnue 3a KoHTaKT: [paraH JparaHos

PaboTHO Bpeme: Bcekn paboTteH aeH oT 9:00 4. g0 17:00 u.

5.1.2. O6w, 6poit Ha aKuuuTe, NpeasaraHM 3a 3anucBaHe M npoga)kba nNpu ycaoBuATa Ha
NbpBUYHO NY6/MUYHO NpepnaraHe

YcnoBuATa, Ha KOUTO € MoAyYMHeHO Nyb6/iMYHOTO npepgnaraHe Ha akuuuTe OT eMUcusTa oT
yBE/IMYEHMETO Ha Kanutana Ha ,PogHa 3ema XonauHr” ALl ca HopmaTMBHO pernameHTnpanm B8 3MMUK,
Hapegn6a Ne 2, Hapen6a Neo 38, MNpaBunHuKa Ha BB n MpaBunHuka Ha L.

MpegmeT Ha nybanuyHoTO NpeanaraHe ca 20 000 000 (aBageceT MMAMOHA) 6pos O0BMKHOBEHMU
aKLMM OT HOBaTa eMUCUA MO yBe/IMYEeHME Ha KanuTana Ha [pyxecTtBoTo. Bemnukm 20 000 000 6pos akumm
ce npeanarat Ha MHBECTUTOPUTE 3a 3aNMCBaHe.

KanutansTt Ha JpyKecTBoTo Wwe 6bae yBenMyeH camo ako 6baaT 3anmMcaHu M NaaTeHn Han-manko
5 000 000 (neT mnanoHa) akumMm ¢ HomuHanHa cToiHocT 1.00 (eanH) neB U emMcMOHHa cTolHocT oT 1.80
(eanH neB n ocempeceT CT.) neBa Ha aKUMA, B KOWTO C/AyyYal KanuTanbT Ha [pyxecTBoTo we 6bae
yBE&/IMYEeH CaMO CbC CTOMHOCTTA Ha 3anMcaHUTe akUuMWU. B NpOTUBEH C/ly4ail, HanpaBeHUTe BHOCKHU, cpeLly
3aNuCaHUTE aKUMM Cce BPbWAT Ha J/Muata, KOMTO Ca M Hanpasuan B eAHOMECEYEH CPOK OT
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yBEAOMIEHNETO, KOETO M3npawa EmmutenTsT A0 KOH 33 pesynTtata oT nognmckarta, cbraacHo ya. 84, an. 3
ot 3MMNLUK.

He e Bb3MOXKHO OTK/IOHEHME Haf ropHaTa rpaHuLLa Ha 3aABeHUsA 3a HabupaHe KanuTtan. .

MpepnaraHuTe akUMKU ca C HOMMHaNHa croiHocT oT 1.00 (eguH) neB U eMUCMOHHA CTOMHOCT OT
1.80 (eamH neB 1 ocemaeceT CT.) IeBa Ha aKkuuA.

Cnep npukntouBaHe Ha MognuckaTta, BNUCBaHe Ha YBEAMYEHMA KanuTan Ha [py»KecTBoTo B
TbProBCKMA PErNCTbP M PEerucTpaLma Ha HoBaTa emucua akuum B U, nspaaeHnte o6MKHOBEHM aKLUMK OT
KanuTana Ha EMuTeHTa Wwe ce npegnaraT 3a Tbprosma Ha bOb.

Cnep, noTBbprKAaBaHeETO Ha HacTosawwmsA lMpocnekT 3a nybanyHO npeanaraHe Ha akumMm oT KOH,
CbBeTbT Ha AupekTopute Ha ,PogHa 3ema XonauHr’ AL nybnukyeBa cbobuieHue 3a nNy6AMYHOTO
npeanaraHe, Ha4yasHWA U KpalHWA CPOK 3a NPEXBbPAAHETO Ha NpaBa M 3a 3aNMCBAHETO Ha aKuuW,
perucTpaumMoHHMA HOMep M gaTaTa Ha msgaaeHoto oT KOH noteBbpxaeHue Ha [pocneKkTa, mMACTOTO,
BPEMETO M HauMHa Ha 3ano3HaBaHe c [pocneKkTa, KakTo W Apyrn AaHHKU, onpeaeneHn ¢ Hapeaba Ha KOH.
CbobpasHo un. 92a, an. 2 ot 3MNMNUK cbobuieHneTo ce nybanMKyBa B €ANH LEHTPANIEH eXKeAHEBHUK — B-K
»,Cera”, Hali-manKko 7 (ceaem) AHW Npean HavyasHUA CPOK 3a MPEXBbP/SHE Ha NpaBaTa U 3aNUCBaHETO Ha
aKuumure.

5.1.3. lMepuop Ha npegnaraHeto. YCNOBUA U pep 3a 3anMcBaHe Ha aKUMUTE, BKAKOUUTENIHO
YCNoBUA 32 NONb/IBaHe HA GOpPMYNAPU U NpeacCTaBAHE HA AOKYMEHTU OT UHBECTUTOPUTE

HayanaHa dama 3a npodaxba (mbpeosus) Ha Npasama U 3a 3aNuUcCeaHe Ha HO8U AKYUU

ToBa e NbpBMAT paboTeH AeH, cneaBaly, U3TMYaHeTo Ha 9 (geBeT) g4HM OT gaTtaTta Ha nybaunKaumuaTa
Ha cbobLeHmeTo 3a Nyb6aAnYHOTO NpegnaraHe no Y. 92a ot 3MMUK B eaAnH UeHTpaneH exengHeBHUK — B-K
,Cera”, Ho He No-paHO OT U3TUYAHETO Ha CpoKa Mo un. 1126, an. 2 ot 3MMNLK (oTKpMBaHETO HAa CMETKUTe
3a npasa ot LLJ). OuakBa ce HayanHaTa AaTa Ha nNognuckaTa U Ha bopcoBaTa TbProBus C NpasBa 4a € Ha
nan okono 27.06.2019 r.

B cvoTtBeTcTBME C paBuaHMKa Ha bPb, 4onyckaHeTo A0 TbProBMs Ha eMUCKA NpaBa Ce U3BbPLLBA
C HapexAaHe Ha [JMpeKTopa MO TbpProsuA cien NogaBaHe Ha CbOTBETHOTO 3aAB/E€HME, KAaTO HadasHaTa
[aTa 3a TbProBMsA Ha emucuATa NpaBa e He Mo-paHo OT NbpBUA pPaboTeH AeH, cneaBall U3TUYAHETO Ha 5
(neT) paboTHU AHM OT AaTaTa Ha HapeXXAaHeTo 3a AoMNyCKaHe.

KpaeH cpok Ha npodaxcbama Ha npasama

KpallHMAT CpoK 3a npexBbpasHe Ha npasBaTa cbrnacHo 4n. 1126, an. 4 ot 3MNMUK e nbpsus
paboTeH AeH, cneaBall, M3TMYaHeTOo Ha 14 (4eTMpuHageceT) AHKM, CUMTAHO OT HadyanHaTa AaTta 3a
npexsbpasHe Ha npasaTta (oYakBaHa gata — 11.07.2019 r.). CbrnacHo lMpaBuaHuMKa Ha BPB nocneaHata
[aTa 3a TbproeBus c npasa Ha bopcaTta e ABa paboTHM AHWM Npeau KpaiHaTa AaTta 3a NPexBbp/sHE Ha
npasa (oyakBaHa nocneAHa gaTta 3a TbProsua ¢ npaea Ha bopcata — 09.07.2019 r.).

Msacmo, ycaosus U ped 3a npexsvpasgHe Ha npasamad

MpexBbpAsHETO Ha MpaBaTa MOCPEACTBOM TAXHATa MNOKYMNKo-npoaaxkba (Tbprosua ¢ npasa),
cbrnacHo ua. 1126, an. 6 n ca. 3MNMUK ce usBbpwsa Ha ,CermeHT 3a npaea” Ha OcHoBeH nasap Ha bdb
(BSE), HesaBMCMMO OT Masapa, Ha KOMTO Ca PerucTtpMpaHu akuuuTe Ha OpPYHKECTBOTO-eMUTEHT, 4pes
nojaBaHe Ha MopbyKa 3a npogarkba ao cborBeTHUA UM, Npu KOroto ca paskpuTM CMETKKU 3a npaBa Ha
CbOTBETHUTE KANEHTU, CbOTBETHO Ype3 NOPBbYKA 3a NOKYNKa Ao UM, uneH Ha 6opcaTa.

Nlnua morat ga npegnarat 3a npogakba npasa, KOMTO ca 3aKynuan Ha BPB, ypes nogaBaHe Ha
nopbyka 3a npoaaxba go cbotTBeTHUA UM — uneH Ha BPB, npu Koroto e paskpuTa cMeTKaTa 3a Npasa Ha
ToBa sivue. NpaBaTa ce 3aKynyBaT OT MHBECTUTOPUTE HA BopcaTa Ypes NogaBaHe Ha NOPbBYKA 33 NOKYMKa
0o UM, unen Ha bopcaTa.

3a npnaobuBaHeTo Ha Npasa No Apyru cnocobu ce npunarat pasnopenbute Ha lMNpaBUAHMKA Ha
UA. CornacHo MpaBunHuKa Ha BB, nocneaHaTta Aata 3a TbproBuA C NpasaTa Ha bopcaTta e ABa paboTHU
OHW Npeau KpanHaTta AaTta 3a NPexBbp/iAHe Ha npaBaTa. AKLUMOHePUTE, KOMTO He KesanaAT Ada yyacTBaT B
YBE/IMYEHMETO Ha KanuTana, KakTo M BCUMYKM APYrv NpuTexkaTenn Ha npaBa, MMaT nNpasBo Aa npoganat
npasaTa CK MO MOCOYEHUN pes A0 Kpasa Ha bopcoBaTa cecusa B MOC/AeAHMA AeH Ha TbproBMAa C Npasa,
CbOTBETHO Aa Ce pa3nopeanT ¢ TAX No ApYrK cnocobu Ao nocneaHua AeH 3a NPexXBbpAsHE Ha NpasaTa, HO
He No-KbCHO OT NPeABUAEHOTO Cbr1aCcHO NpaBuUAHMKa Ha L.
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lposexcdaHe HA ABEH AYKUUOH 30 HeynpaXxHeHUme npasd 8 cPoKa 3a npodaxcba (mvpeosus) Ha
npasama

Ha netusa paboTeH peH cnep KpaillHaTa faTa Ha CPOKA 3a NpexBbp/iAHe Ha npasata WM,
06CNyKBall, YBENIMYEHMETO Ha KanuTana npeanara Ha peryanpaHua nasap 3a npogaxkb6a npu ycnosuata
Ha ABEH ayKLMOH Te3W NpaBa, CpeLly KOMUTO He ca 3anMCaHu akLuMW OT HOBaTa eMUCUA A0 U3TUYaAHE Ha
CPOKa 3a NpexBbp/isiHe Ha NpaBaTa.

[py»KecTBOTO pasnpegensa cymaTta, MojyyeHa OT npodaxkbata Ha HeynpaxkHeHWUTe MpaBa,
Hama/ieHa C pa3xoamTe Mo nNpoaaxbaTa, CbpPasMepPHO MeXKAY TEXHUTE NpUTEKaTENN.

CymuTe, nonyyYeHn oT npogaxkbaTta Ha npasaTa, NOCTbMBAT MO CneunanHa cMeTka, oTKkpuTa oT LA,
M He moraT Aa ce no/s3BaT 4O BMWUCBAHE HA YBe/IMYEHMETO Ha KanuTana B TbproBCKUA pernctop. B
HayYyasI0To Ha BCEKM paboTeH AeH oT nognuckata LU ny6amMyHo onosectsiBa MHGOpMaLMa 33 yrnpaxKHEHUTe
[0 KpasA Ha npepxofHua paboTeH aeH npasa. JlvuaTta, npuaobunun npasa npu npogarkbata ypes aBeH
AYKLMOH, MoraT ga 3anuuwaT CbOTBETHMA PO aKUMKM A0 M3TMYAHE Ha KpalHMA CPOK 3a 3anMcBaHe Ha
aKLMW, NOCOYEH NO-A0Y.

Kpal Ha nodnuckama

ToBa e NbpBMAT paboTeH AeH, cneaBall, U3TUYaHeTo Ha 15 paboTHM AHU OT AEHA, B KOMTO M3TMYa
CPOKBbT 33 MpexBbp/saHe Ha MpasBaTa (o4YakBaHa gaTta — 14.08.2019 r.). [lo n3TMYaHe Ha MOCOYEHUs B
NpeaxoAHOTO M3PeYeHUe KpaeH CpoK, Anuata, npuaobuam npasa npu npoaaxkbata Ha ABHWA ayKUWOH,
MoraT Aa 3anuLaT cpeLly TAX CbOTBETHUA H6poi HOBM aKLMK. He ce gonycka 3anucBaHe Ha HOBM aKLUW
npegu NOCoOYEHUA HavaneH U cief NOCOYEHMA KPaeH CPOK.

O4akeaH 2paghuk Ha npednazaHemo

B3emaHe Ha peleHne 0T KOMNETEHTHMA OPraH 3a yBe/IMYEHME HA KanuTana 28 mai1 2019,
MoTBbpKAaBaHe Ha MpocnekTa oT KOH 12 1oHn 2019 T.
My6anKauma Ha CbobLLEHNETO 33 YBEIMYEHME HA KanuTana B e4MH LeHTpaneH

exeaHeBHUK — B-K ,Cera” n Ha MHTEPHET CTpaHMUUTe Ha EmuTeHTa U 17 toHn 2019,
YMbAHOMOLLEHWUA UHBECTULMOHEH NOCPEeHNK

Hauyano Ha TbprosuATa ¢ MpaBa Ha BB 1 Ha 3anucBaHeTo Ha Hosute AKLmK 27 toHun 2019 .
MocnepeH aeH 3a Tbprosus ¢ Npaea Ha bOb 09 tonmn 2019.
MNocnepeH aeH 3a npexsbpaaHe Ha [paBaTa Ha bOb 11w 2019r.

MNocnepeH aeH Ha 3anucBaHeTo Ha Hosu AKumMK OT NpuTexKaTeanTe Ha pasa,
BKOUYUTENHO OT AMLaTa, 3akynuam Npaea Ha bOb

Cny»ebeH aykuMoH Ha BDb 3a npoaarkb6a Ha HeynparkHeHUTe paBa 18 onn 2019rr.
Hayano Ha 3anucBaHeTo Ha HoBu AKUMK OT AnuaTa, 3akynuau MNpasa Ha
CNy»KebHUA ayKUMOH

NocnepeH aeH Ha 3anuceBaHe Ha HoeBm AKUMK OT AnMuaTa, 3akynuau Npasa Ha
CNy*KebHUA ayKUMOH

Kpait Ha nognuckaTa. MocneaeH aeH 3a 3annawaHe Ha HoBM AKLMKM OT BCUYKMK
nnua, 3anncann Hosu Akumu

Perncrpauuna Ha emncmata Hoeu AKunm 1 YeennyeHMeTo Ha Kanutana B
TbproBCcKkmA perncrTop

11 onn 2019r.

24 1onn 2019 r.

14 aBryct 2019 .

14 aBryct 2019 .

20 aBryct 2019 .

PeructpupaHe Ha emmncusta Hosm Akumm B “LleHTpaneH Oenosutap” AL 23 asryct 2019-.
BnuceaHe Ha emucuaAaTa Hosn Akumm B pernctbpa no yua. 30, an. 1, 1. 3 ot 3KOH 29 asryct 2019 .
Hayano Ha TvprosuATa ¢ emmncmata Hosu AKumm Ha bPb 04 centemspu 2019 .

OnpedenaHemo Ha me3u damu ce 0CHO8A8A Ha B0NycKaHemo, ye:

e (CpoKoseme o epaguKa ce cnazsam 6e3 3abasa;

e [Ipouyedypume npu cvomeemHume UHCMUMYyUYUU We npomexkam 8 HaU-KpamKu cpoKose
cb06pa3Ho npakmukama um. TouHama 0ama moxce 0a 6v0e npedu unu caed nocoyeHama oama.
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Mop 3anmncBaHe Ha akuuKn no cmucbaa Ha §1, 1. 10 ot JonbaHutenHuTe pasnopenbu Ha 3MMUK ce
pa3bupa 6e3ycnoBHO M HEOTMEHAEMO BOJeu3sABAeHWe 33 npuaobuBaHe Ha aKuMWTe B npoueca Ha
TAXHOTO M343aBaHe M 3a 3an/alWaHe Ha Nb/IHaTa UM EMUCUOHHA CTOMHOCT.

3anMcBaHeTO Ha akuuKM ce U3BbPLLUBA, KaTo 3a LeaTa npuTexaTtenmTe Ha NpaBa NoAaBaT 3aaBKKU NO
obpaseu go:

e UM ,ABB WHBectMumn” EOOQL, obcnyKBalw, yBenMYEHMETO Ha KanuTana, Ha agpec 3a
KopecnoHaeHums rp. BapHa, yn. ,Llap AceH” N2 20 nnu

e UM, yneHose Ha UJ, npn KOUTO ce BOAAT KAMEHTCKUTE CMETKM 3a NpuTexaBaHUTe OT TAX
npasa.

WHBecTUTOpUTE MOAYYMAM MpaBa MO TeXHW AWYHM cmeTkm B L, cnepsa pa 3asasasaT
NPexBbpPAAHETO Ha npaBaTa MNpeay ynparKHABAaHETO MM MO CBOM noacmeTkn npu UM, obcnyxkealy,
YBE/IMYEHMETO Ha KanuTana maun npu apyrn UM, yuneHose Ha U/J. B cnyyair, ye nputexaten Ha npasa,
KOMTO ce BOAAT No noacmeTka npu UM, pasnmdeH ot UMM, 06cny»KBaly yBeNMUYEHNETO Ha KanuTana, nogase
3aABKa 33 3aNMCBaHEe Ha aKUMK 40 NocnefHuA, cneasa aa 6bae M3BbPLUEHO NPeXBbP/AHE HA NpaBaTa no
K/IMEHTCKa CMeTKa Npu ob6cny»KBaLumna yBeandyeHmMeTo Ha Kanutana UM (,ABB UHeectuumn” EOOL).

3anucBaHeTO Ha aKuMW ce M3BBbPLUBA Ype3 nojaBaHe Ha NMUCMEHA 3asaBKa Mo obpaseL, KoATO e
cbobpaseHa ¢ nsnckBaHuATa Ha Hapeaba Ne 38 u cnesga ga MMa cnefHOTO MUHUMAJTHO ChAbPXKaHUE:

A) dusmyeckm nmua

® MMeHa U YHUKaNeH KJANEHTCKM HOMEP HA JIMLLETO M Ha HEroBMA MbJAHOMOLLHMK, @ aKo
TaKMBa HOMepa He ca NPUCBOEHM — CbOTBETHO TPU MMeHa, EMH, mectoxuTencTso u agpec;

e emuTeHT, ISIN Ko4 Ha emucKua, Bpoit ynpaxkHABaHM NpaBa U BPOM 3aNUCBAHN akUuUK;

® [aTa, 4yac M MACTO Ha NoJaBaHe Ha 3aABKaTa;

e 06ua CTOMHOCT Ha NOPBbYKATA;

e 0A4NuC Ha INLETO, KOeTO NoAaBa 3aABKaTa.

B) Opuanueckm nnua

® HaMMeHOBaHWe Ha GUPMA U YHUKANEH KAMEHTCKM HOMEpP Ha /IMLETO M Ha Herosus
MbAHOMOLLHMK, @ aKO TakMBa HOMepa He ca NPUCBOEHW — CbOTBETHO HaMMeHOBaHWe Ha dupma, EUK,
ceganve v agpec Ha KANEeHTa;

e [aHHUTe no bykea A) no-rope.

B) Yy»kaecTpaHHO dM3MYECKO/IOPUAMYECKO NMLE — aHANIOTMYHM Ha onucaHMTe no-rope no 6yKsu
A) 1 B) MAEHTUDUKALMOHHU AAHHMU.

KbMm nncmeHaTa 3asaBKa ce npuaarar:

(a) opuruHan wmnn HoTapuanHO 3aBEPEHO KOMWe Ha YyAOCTOBEPEHME 3a aKTyasHa cbaebHa
perucTpaums (mam pernctpauma B TbproBCKUA PErMCTbpP) Ha 3aABUTENNTE — OPUAMYECKM NULA, U343aLEHO
He no-paHo ot 1 (eamH) meceu, npeaun AaTaTa Ha NogaBaHe Ha MMCMEHATa 3asBKa;

(6) npeBegeHVM W neranMsMpaHn LOKYMEHTM 33 CbAebHa perucTpauus Ha 4YyKAecTpaHHO
HOPUANYECKO NNLLE;

(8) opurMHan Ha HOTapuvasHO 3aBEPEHO M3PUYHO MbJHOMOLLHO B C/ly4Yail Ha NogaBaHe Ha
3aABKaTa Ype3 MbJHOMOLWHUK. KOpngmyecknte anua nogasar 3aaBKM Ype3 3aKOHHUTE CYM NpeacTaBUTeNy,
KOUTO Ce NermTumupaT C AOKYMEHT 3a CaMOJIMYHOCT, KOMMe OT KOMTO ce npwuara Kbm 3asBKaTa. B
Aonb/iHeHMe ce npuaaraT n konua ot EUK, nan pernctpauma no EMK n gaHbyHa perucrtpauma, 3asepeHu
OT 3aKOHHMA npeactasuten. dusmyeckMTe NvUa NOAABAT 3aABKUTE JIMYHO, KAaTO Ce JIeTMTUMMPAT C
OOKYMEHT 33 CAaMOJIMYHOCT, KOMME OT KOMTO Ce npuaara KbM 3asABKaTa. 3aABKaTa MOXKe A3 ce nogase u
ype3 MbJAHOMOLLHMK, KOWTO Ce JerMTMMMpa C HOTapWasiHO 3aBEPEHO W3PUYHO MbJAHOMOLLHO U
OOKYMEHTUTE, U3OPOEHM MO-Tope B CbOTBETCTBME C YMbJAHOMOLWMUTENA (IOPUANYECKO MM PU3NYECKO
nnuge).

Ha ocHoBaHue un. 1126, an. 9 ot 3MMNUK, ApyKecTBOTO ocUrypABa Bb3MOXKHOCT 3a 3anmncBaHe Ha
aKUMK 1 No AUCTaHLMOHeH cnocob ypes L 1 HerosuTe YneHose (UNM).

NN, npuemaly 3aaBKUTE, MMAT NPaBO Aa M3roTBAT M M3MCKBAT NOMb/ABAHETO Ha onpeaesieHn oT
TAX GOPMM Ha 3aABKM KaKTO C MOCOYEHOTO, TaKa M C ONpeaeieHo OT TAX AOMbJHUTENIHO CbAbpKaHMeE.

22

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume yeHHU KHUXd



»POOHa 3emsa XonduHza"” AL}

Mpu nogaBaHe Ha 3asBKa 4o WM, npu KOMTO ce BOAAT KNMEHTCKMTE CMETKM 3a NPUTEKABAHUTE OT
K/IMeHTa npasa, cboTBeTHUAT UMM yBegomasa UM, obcnyKBally yBENMYEHMETO HA KanuTana. YBeAoMIeHUs
ce nogasat 8o ,,AbB UHBecTnumm” EOOL, Bcekn paboTeH AeH B CPOKa Ha nognuckata ot 9.00 - 17.00 u.

YBegoMsABaHETO ce M3BbpPLLIBA NO TenedoH Nan Ypes gpyr AUCTaHLMOHEH cnocob 3a KOMYyHUKaLMS
BCEKM paboTeH AeH OT CPpOKa Ha NnoAnuckaTa.

UM pernctpupart 3adaBKMTE B CNeumManeH AHEBHUK MO peaa Ha NoJlydaBaHETO MM MPU cna3BaHe Ha
M3nCKBaHUATa Ha Hapenba Ne 38.

3anncBaHETO Ha aKkUMKW ce cYyuTa 3a AENCTBUTENIHO, CAMO aKO € HamnpaBeHO OT NpuTerkaTen Ha
npasa, A0 MaAKCMMANHMA Bb3MOXeH Opol aKuuu, U e BHeceHa uffaTa eMUCUMOHHA CTOMHOCT Ha
3anMcBaHUTE aKUMKM B CPOKA M MNpM YCNOBMATA, MOCOYEHM Mo-goay. lpu 4acTMYHO 3anjawaHe Ha
€MMCMOHHATa CTOMHOCT Ce CYMTaT 3anMcaHM CbOTBETHMA OPOM aKuMK, 33 KOMTO CbllaTa € M3naaTeHa
n3yano.

5.1.4. Pep 3a yabarKaBaHe Ha CPOKOBETe 3a NpeAsiaraHe Ha NpaBaTta U akuuuTe

Pasnopepnbata Ha un. 84, an. 1 n 2 ot 3MMNUK npeasmga npuHUMNHATA Bb3MOMKHOCT CPOKbBT Ha
noanuckata Aa b6bae yAb/arKeH efHOKpaTHO Ao 60 AHM, KaTo ce BHecaT CbOTBETHMTE MOMPaBKU B
Mpocnekta u ce yBegomu KOH, KakTo M KaTo ce 06MBM yabAKAaBaHETO Ha CPOKa NO MecTaTa Ha
noanuckaTa M B cpeacTBaTa 3a MacoBO OCBeAOMsABaHe. B To3u ciyyal nocneaHuUAaT AeH OT yAb/KeHUs
CPOK Ce CMATA 3a KpaeH CPOK Ha noAanuckara

5.1.5. Pep 3a HamanasaHe/yBenuuasaHe Ha 6poA Ha npeanaraHUTe akuumn

He ce ponycka 3anuMcBaHETO HA NoBeye aKkuuM OT nNpeasuaeHuTe B peweHueto Ha C Ha
[JpyKecTBOTO 3a yBe/MYEHME HA KanuTana. KanutansT Ha [pyKecTBoTo We 6bae yBeMYeH camMo aKo ca
3anucaHu n nnateHn noHe 5 000 000 HoBM akuUuK.

5.1.6. MuHuMMmaneH M makcumaneH 6poii akuuM, KOUTo morat Aa 6baaT 3anucaHu OT eaHo
nuue

BCAKO nuMue mMOXKe Aa 3anuile Hal-Masilko edHa akuva U Han-MHOro TakbB BPOM akuuMK, KOMTO e
paBeH Ha 6pos NpuaobUTMTE N/MAN NPUTENKaBaHW OT HEro npasa, YMHOXeHU no KoedpuumeHT 0.555392.
Mpn nony4yaBaHe Ha YMCNO, KOETO He € UAN0, CbLLOTO CE 3aKPBINA KbM MO-MaJIKOTO LANO YMC/IO.

5.1.7. OrtrernaHe Ha 3aaBKuUTe

CbrnacHo § 1, 1. 11 ot AP Ha 3MMLUK 3anuncBaHeTo e 6e3yc/10BHO M HEOTMEHAEMO BOJIEU3ABAEHUNE
3a NpuAaobMBaHe Ha LLEHHM KHUXKa B NPOLEC Ha n3gaBaHe U 3a 3anaallaHe Ha eMUCUOHHATA MM CTOMHOCT.
MHBECTUTOPDBT HE MOXKE Aa OTTEr/IN 3aABKaTa CU 3a 3anNMCBaHe Ha akunu. MHBECTUTOPBT MMa NpaBo ga ce
OTKa)Ke OT LLeHHMUTE KHU)KaA NO pega M npu ycnosuaTa Ha un. 85 ot 3MMUK camo npu Hanmume Ha
cblectBeHM npomeHu B lpocnekTta. OTKasbT B TO3M CAyy4al ce M3BbPLUBA C NUCMEHa AeKnapauus
noaaAeHa npyv MHBECTULMOHHUA NOCPeAHMK, MPU KOMTO ca BUAKN 3anncaHnN LEHHUTE KHUMKA.

5.1.8. Ycnosua, pea v CPpOK 3a 3anjawjaHe Ha 3anuMCaHUTE aKLUMM U 3@ NOJy4YaBaHe Ha
YAOCTOBEPUTENIHUTE AOKYMEHTU 32 HaNpPaBeHUTe BHOCKMU

BHacAHeETO Ha eMMWCMOHHaATa CTOMHOCT Ha 3anuMCaHUTEe akuMM ce M3BbPpLIBa MO crneuunanHa
HabupaTtenHa cmeTka Ha ,PoaHa 3ema XonguHr” A, oTkputa B ,Tekcum BaHk” ALl, KoATo We 6bae
nocoyvyeHa B cbobuieHMeTo no Y. 92a ot 3MMNLUK.

HabupaTtenHata cmeTKa cnefBa 4a € 3aBepeHa C Ab/MAKMMATa CyMa Hall-KbCHO A0 U3TMYaHEeTo Ha
nocaeaHus AeH ot nognuckata. baHkaTa, B KOATO € OTKpUTa crneunanHata HabupaTenHa cmeTKa, 610KuMpa
CyMUTE, MOCTBMMM NO ChelmanHaTa HabupaTtenHa cmeTKa.

CbrnacHo 4. 89, an. 2 ot 3MMLUK HabpaHMTe napuyHM cpeacTBa MO creunasHaTa CMeTKa He moraT
Aa Cce M3MOoAN3BaT MNpeau MNPUKAOYBAHE HA NOAMUCKATa M BMNUCBAHE Ha yBeAMYEHMETO Ha KanuTana B
TbproBCcKMA perncTop.

YpaoctoBeputeneH AOKYMEHT 3a HanpaBeHUTE BHOCKM € MATEeXHUAT [AOKYMEHT (nnaTexkHo
HapeJaHe WMAM BHOCHa 6enekka, B KoATO TpabBa Aa 6baaTt nocodyeHn nmeto/dupmaTta Ha AULETO,
3anucBallo akumu, Herosmat EFH/EWMK — 3a 6barapcku nuua, 6poAT Ha 3anmucaHuTe akuuu, obuwmaT
pasmep Ha AbAXKUMATaA U U3BbPLUIEHA BHOCKA). IHBECTUTOPDBT NO/yYaBa yA0CTOBEPUTENHMA AOKYMEHT OT
obcnyxKBallaTa 6aHKa, Ypes KoATo HaperKaa NaalllaHeTo UAK BHACA AbAXKMMATaA Cyma.
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5.1.9. Pega, KoiiTO ce npunara, ako BCUYKU LLEHHU KHUKA OT eMUcUATa 6baaTt 3anucaHu npeam
KpaHMA CPOK Ha nybAuYHOTO npeanaraHe; pep, KOWTO ce npuaara, ako A0 KpailHUA CPOK Ha
ny6AuYHOTO nNpepnaraHe He 6bAaT 3anMcaHU BCUUKU LEHHU KHUXKA OT eMUCUATA; pea, KOUTO ce
npuAaara, ako A0 KpalHUA CPOK Ha Ny6AMYHOTO npeanaraHe 6bAaT 3anMcaHK NoBeve LeHHU KHUXKA OT
npepgnaraHure

AKO BCMYKM aKUMKM OT Tasu emucma O6baat 3anucaHM npeau KpamHua Cpok Ha loanuckaTa,
OpyxectsoTo yeegomasa KOH B cpok ot 3 (Tpu) paboTHu gaHu (4n. 1126, an. 12 ot 3MMNUK) n npeanprema
HeobxoAMMUTE AENCTBMA 33 BNMCBaHE Ha YBE/NIMYEHWETO Ha KanuTasna B TbProBCKMA PErucTbp, a ciej
TOBA - 32 PermcTpaumna Ha Hoeata emmncua akuum 8 U4, KOH n bOB.

AKO [0 KpaliHMA CPOK Ha noAnuckaTa He 6bAaT 3anMcaHn U NAaTeHN BCUYKM aKLUW OT eMUCUATA,
HO 6bAAT 3anNucaHy U NaaTeHu Hai-manko 5 000 000 6poA aKumK, Ha ocHOoBaHue ua. 192a, an. 2 ot T3
KanuTanbT Cce yBe/MYaBa A0 pPa3Mepa Ha 3anucaHuMTe WM NAaTeHW aKkumKu, KaTto ce npegnpuemar
HeobxoanmuTe AelicTBMA 3a yBegomaBaHe Ha KPH, BnuceaHe B TbproBCKMA PerncTbp 1 perucrpauma Ha
emucuata 8 KOH, U/ 1 bOb.

YBe/IM4aBaAHETO Ha KanuTasa C MnpaBa M3K/AOYBAa Bb3MOXHOCTTA 3a 3anuCBaHe Ha noBeye OT
npeaNoXKeHUTe NP HaCTOALLOTO YBE/IMYEHME aKLMKN Ha [pyKecTBOTO.

CbrnacHo peweHne Ha EMUTeHTa BCAKO ML MOMKe Aa 3anulue Takbe 6poi akuumn, KOMTO e paBeH
Ha 6poAa Ha npuaocbutTutTe M/ ManM NpuUTe)KaBaHW OT Hero npasa, YMHOXeH no KoedpuumeHTt 0.555392.
Korato obwmsa 6poit akunmn, KOUTO MHBECTUTOPBT MMA NPABO Aa 3anulle, He e UA0 YMUCAOo, CblUMA Mma
npaBo Aa 3anuiie 6poit akuMM PaBeH Ha LANOTO Yncao. B To3m ciyyai YacTTa OT npaBa c/ies AeceTuyHaTa
3aneTas LLe ce oCTaHe HeyrnparkeHa u we 6bae BKAoYeHa B 0b6LwmA 6po npaBa TbpryBaHM Ha cayxebeH
AYKUMOH Ha B®Pb 3a npopgarkba Ha HeynpaxHeHUTe npasa. [pu 3aKynyBaHe Ha MNpaBa Ha CAyKebHuA
ayKUMOH, 3a 6pos npaBa, KOMTO HE e LAJI0 YNCTO He MOXKe Aa 6baaT 3anMcaHu akUMKM U Ta3u YacT we 6bae
obescuneHa cnegs NpuKAOYBaHE Ha NpoueaypaTta No yBeanyeHme.

5.1.10. YcnoBua, pea M aata 3a nybanuyHo obABAaBaHe Ha pe3yatatute OT MNOANMUCKATa,
CbOTBETHO OT NpoAaaXKbata Ha LLleHHUTe KHMXKA

EmuTeHTsT YyBegomaea KPH B cpok oT 3 (Tpu) paboTHM AHM OT NPUKAOYBAHE Ha NoAgnucKaTa, 3a
HEeMNHOTO NpoBeEKAaHEe U Pe3ynTaTUTe OT Hes, BKAKYUTENHO 33 3aTPYyAHEHMA, CNOPOBE U APYrM NnogobHU
npu TbpryBaHeTo Ha NpaBaTa M 3anNMCBAHETO HA aKUuKUTE.

YBegomnenueto ao KOH oTHocHo pesyntata oT nNybAMYHOTO NpegnaraHe, ciefBa Aa CbAbPrKa
MHPopMaLMa OTHOCHO: AaTaTa Ha NPUKAOYBAHE Ha Nyb6AMYHOTO npeanaraHe; obwma 6poit 3anucaHu
aKUMKM; cymaTa, MojlydeHa cpelly 3anMcaHuUTe aKkuuK; pasmepa Ha KOMWMCUMOHHWUTE Bb3HaArparkAeHua u
ApyrM pasxoam no nyb6AMYHOTO npeanaraHe, BKA. naateHute Ha KOH Takcu. Kbm yBeaomneHuero
Lpy»ecTBoTo npunaara ygoctosepeHune ot U/ 3a peructpupaHe Ha emMuUCUsiTa U yAOCTOBEPEHME OT
6aHKaTa, B KOATO e OTKpUTa crneumanHata HabupaTtesHa CMeTKa, Y40CTOBEPABALLO M3BbPLUEHUTE BHOCKK
no 3anucaHuTte akumm (4n. 24, an. 1 ot Hapeaba Ne 2).

AKo nyb6/iMyHOTO npegnaraHe e nNpuKatounao ycnewHo, KOH Bnncea M3gageHata eMUCUA LeHHM
KHUXKa B pernctbpa no ua. 30, an. 1, 1. 3 o1 3KOH.

B cnyyan, Yye Mma OTKas 3a BNUCBaHe B TbproBCKMA PErMcTbp Ha yBE/IMYEHUETO Ha Kanutana Ha
OpyxecTBoTo, NnocnegHoTo yBegomasa KOH B 7 (cegem) gHEBEH CPOK OT MOCTAHOBSABAHETO Ha OTKasa.

5.1.11. YcnosuA, peg, M CPOK 3a no/syyaBaHe Ha 3anucaHUTe akKuuMu (32 npexBbp/isHe Ha
aKuuuTe No cmeTku B LieHTpanHuA genosuTtap Ha AMuaTta, KOUTO ca MM 3anucanu, U 3a nojayvyasaHe Ha
YO,0CTOBEPUTENIHUTE AOKYMEHTHU 33 aKuuuTe)

Cnep BnucBaHe Ha yBENMYEHMETO Ha KanuTana B TbpProBCcKMA pernctsp, [pyHKecTBoTo perncrpmpa
emucmaTa akummn B L[l KaTo 3anaBABa PErMcTpMpaHeTo Ha HOBWUTE aKUMW MO KAMEHTCKM NOACMETKM Ha
aKUuMoHepuTe, NPUAOOUAM HOBU aKUUM Ha ApyxKecTBOoTo, npu WM, Yypes KOMTO ca ynpaxKHeHW npasaTa.
Mpu KenaHuWe, WHBECTUTOPUTE MOraT Aa MoAy4YaT YAOCTOBEPUTENHM [AOKYMEHTU — Aeno3UTapHMU
Pa3nnCKK, 3a NOAYYEHUTE OT TAX HOBU aKkuMn. N3gaBaHeTo Ha AeN03UTAaPHU Pa3nNCKK ce M3BbpLwBa oT LI,
ypes cboTBeTHUA UMM No UcKaHe Ha aKuMoHepa U cbrnacHo lMNpasuaHuKa Ha U/ v BbTpelHUTe aKToBe Ha
nocpeaHuKa.
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5.1.12. Pep, 1 cpoOK 3a BpblaHE HA BHECEHUTE NAPUYHU CpeacTBa 3a 3anNMCaHUTE, CbOTBETHO
3aKyneHwu, akuuK, ako nybMyHOTO NpeanaraHe NPUKAIOYM HeyCNewHo

AKO noanuckaTa NPUKAYM HeycnelwHo, [lpy»KecTBoTo yBeaomaABsa B 3 (Tpu) aHeseH cpok KOH, no
pega Ha un. 1126, an. 12 ot 3MMNUK. B aeHa Ha yBegomneHuneto o KOH, EmuteHTa nHpopmunpa 6aHKaTa,
KbAETO e OTKpUTa HabupaTenHata CMeTKa, 3a pe3yaTaTta OT noAanuckata, nybankysa B eauH LeHTpaneH
exeaHeBHUK (,Cera”) M Ha WHTepHeT cTpaHuMuuTe Ha EmuteHta (www.rodnazemya.bg) u WM
(http://abvinvest.eu) nmokaHa Kbm AMuaTa 3anucann akuunm u obABABa MO MecTaTa Ha NoAnuckarta,
YC/NIOBUATA U pefa 3a BpblUaHe Ha HabpaHUTe cymu. BHeceHUTe cymM, 3aeHO C HAUMCAeHUTe OT HaHKaTa
JINXBW, aKO MMa TaKMBa, We 6baaT Bb3CTaHOBABAHM HA MHBECTUTOPUTE B CpoK oT 30 (TpuaeceT) gHu ot
yBegomaeHueTo no 4yn. 1126, an. 12 ot 3MMNLUK 4ype3 npeBosg no nocoyeHa oT Tax 6aHKoBa cmeTKa. B
CNy4Yail, Yye yBe/MYABAHETO Ha KanuTana He 6bAe BAMCAHO B TbProBCKMA pPerucTop, pyKectBoTO
yBegomsaBa  He3abaBHO  3amecTHUK-NpeacenaTens,  pbKoBogel,  ynpasneHne ,Hapsop  Ha
WHBECTULUMOHHaTa aenHocT” Ha KOH, BB 1 U n nybankysa B NOCOYEHUTE NO-FOpPe exXeAHEBHULUM U Ha
WHTEPHET CTpaHUumMTe Ha EMUTEHTa M Ha ynbaHomolleHusa UM cbobuweHne B 3 (TpW) AHEBEH CPOK OT
B/IN3aHe B CWNa Ha pelleHMeTo Ha TbprosBcKMA perucTbp 3a OTKa3 Ha BMUCBAHETO M Bb3CTaHOBABA
nonyyexHute cymu B 30 (TpmaeceT) AHEBEH CPOK OT YBEAOMIEHMNETO NO ChbLUMA pea.

5.1.13. MocouyBaHe Kora U Npu KakeBu ob6cTosTencTBa Ny6AMYHOTO NpegsiaraHe moXKe Aa 6bae
OTMEHEHO MU CNPAHO U AAaNN OTMAHATa MOXKe Aa Bb3HUKHE c/ief 3anoyYsaHe Ha TbproBuAaTa

K®PH, cvoTtBeTHO 3amecTHUK-NpeacedaTendAr, pbKoBodew, ynpasneHne ,Hagsop Ha
WHBECTULMOHHaTa AeWHOCT, MoXe Aa cnpe nyb6/aMYyHOTO npeasiaraHe 3a He noseye oT 10 (aecer)
nocnenoBaTesiHM PaboTHM AHM 3@ BCEKM OTAENEH Cy4al, KaKTo U Aa 3abpaHu nyb6anyYHOTO npeanaraHe,
aKO MMa AOCTAaTbYHO OCHOBAHUA Aa CMATA, Ye pasnopeadbuTte Ha 3MMUK nam aktoseTe No npunaraHeTo my
Ca HapyLleHu.

B nepuosa mexay usgasaHe Ha NOTBbPKAEHME HA MPOCNEKTA M KPaMHUA CPOK Ha Nyb6ANMYHOTO
npegnaraHe MaM 3ano4YBaHETO HA TbProBMA Ha peryanpaH nasap, [ApyKecTtBoTo e ANbKHO HAaN-KbCHO A0
M3TUYaHe Ha cneaBawmaA paboTeH AeH cnel HacTbMNBaHETO, CbOTBETHO Y3HAaBaHETO HA CbLLECTBEHO HOBO
06CTOATENCTBO, 3HaAuMTE/NIHA TPeLKa WM HETOYHOCT, CBbP3aHW CbC CbAbprKallaTa ce B MPOCNeKTa
MHGOPMaUMA, KOUTO MOraT Aa MOBAMAAT Ha OUEHKATa Ha NpeasaraHuMTe LLEeHHW KHUXKA, Aa W3roTeu
AONbJIHEHME B NPOCMNEKTA U Aa ro npenoctasn Ha KOH.

KPH moxke pa oTKaxke pa opobpu gonbiHEHMETO Kbm [lpocnekTa, akKo He ca ChnaseHu
n3nckBaHmaTa Ha 3MMUK v aktoBeTe no npunaraHeTo my. B To3m cnyyant KOH moxke aa cnpe OKoHYaTeNHo
ny6/MYHOTO NpeanaraHe no peaa Ha un. 212 ot 3MMLUK.

K®H, cboTBeTHO 3aMeCcTHUK-NpeaceaaTenaT, CbrnacHo pasnopeanbute Ha un. 276,an.1,1.4un 9 ot
3MN®U, moxke aa cnpe TbproBuATa ¢ GUHAHCOBU MHCTPYMEHTM MAM @ OTCTPAHW OT Tbprosma GUHAHCOBM
WMHCTPYMEHTM, KoraTo ce yctaHosn, ye UM uam perynnpaH nasap, HEroBu CAyXuTenun, Auua, KoMTo no
[0roBop M3Nb/HABAT PbKOBOAHU PYHKUMM, NMLA, KOUTO CKAKOYBAT CAE/NKM 33 CMETKA Ha MOCpeaHuKa,
KaKTO M Nnua, npuTexaBallM KBaaMdULMPAHO y4vacTue, Ca M3BLPWWAW WAM WM3BBPLIBAT AEeNHOCT B
HapyLleHMe Ha TO3M 3aKOH, Ha aKTOBEeTe MO MpUAAraHeTo My, Ha MPaBUAHUKA WAKM APYrn oa06peHn oT
3aMeCTHUK-NpeacenaTensa BbTPELWHN aKTOBE Ha peryanpaHuTe nasapu Ha GUHAHCOBM MHCTPYMEHTH, Ha
peweHnsa Ha KPH mnm Ha 3amecTHMK-NpeacesaTens, KakTo M KOrato ce Bb3MNpenATcTBa YNpaXKHABAHETO
Ha KOHTPOAHa geinHocT oT KPH mam oT 3amecTHUK-NpeaceaaTena UAM ca 3acTpalleHn MHTepecuTe Ha
UHBECTUTOpUTE.

ToprosuATa ¢ GMHAHCOBU UHCTPYMEHTU MOXe Aa 6bae cnpaHa oT KOH, cboTBETHO 3aMeCTHUK-
npeacenaTtenst, pbKOBoOAeELY yrnpasaeHue ,,Haa3op Ha MHBECTMUMOHHATA AeWHOCT”, No pesa Ha un. 276,
an.1,T.4un9 ot 3NON.

K®H moxke ga 3abpaHun nybamMyHOTO npeanaraHe no peaa Ha ya. 923, an. 1, 1. 6 ot 3MMNUK ako ca
Hanuue AOCTaTbYHO OCHOBaHMA A3 CYMTa, Ye pasnopeaduTe Ha 3aKOHa UK aKTOBETE NO NpuUaaraHeTo My
e 6bAaT HapyLWeHMU.

B®Pb, cbrnacHo pasnopeabute Ha 4ya. 181 ot 3MNPU, moxKe Aa cnpe TbproBusaTa ¢ pUHAHCOBMU
WHCTPYMEHTU WM [a OTCTPAHU OT TbproBuAa PUHAHCOBM WMHCTPYMEHTU, KOUTO He OTroBapAT Ha
M3UCKBaHWATA, YCTaHOBeHU B lpaBuaHuKa b®b, ako ToBa HAMA Aa yBpeaMu CbLLECTBEHO UHTepecuTe Ha
WHBECTUTOPUTE N HAZNEKHOTO GYHKUMOHMpPaHe Ha nasapa.
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5.1.14. MNMpoueayparta 3a ynpa>KHABAHETO Ha NPABOTO 3a 3aKynyBaHe nNpeaun apyru

Mpu yBennMyasaHe Ha Kanutana Ha Ny6ANMYHO APYKECTBOTO HACTOALLUTE AKLMOHEPU MMAT NpPaBo
Ha npeanoYTUTENHO NpuMaobmuBaHe Ha YacT OT HOBUTE aKLMK, CbOTBETCTBALLA HA A€fla MM B KanuTana
npegu ysenMyeHneTo. AKUMoHepuTe, IMLATa 3aKynu/vM NpasBa B CPOKa 33 NPEXBbP/IAHE Ha NPaBa, KaKTo U
Nno BpemMe Ha OpraHM3MpaHuA ABEH ayKUMOH, MOFaT A3 MM YNPa)KHAT U A3 3anuuaT cpeLly TAX aKuuu.
BcsaKo nvue moxke aa 3anuiie Hali-mManko efiHa akuma U Hall-MHOro TakbB Opoit akLMKM, KOMTO e paBeH Ha
npuaobuTUTe NpasBa yMHoXKeH no KoeduumneHt 0.555392. KoraTto 0b61msa 6poit akumMm MHBECTUTOPBT MMa
npaBo Aa 3anulie, He e UAN0 YMCNO, CbLMA MMa NPaBo Aa 3anuwe 6poi akuMM paBeH Ha LANOTO YMCAO
(npu Hannume Ha 1 npaBo We MoraT Aa ce 3anuwiaTt 7 HOBM aKumu). B To3M cnyyait yactTa oT npaea cneg
JeceTMYHaTa 3aneTan e ce OCTaHe HeynparkHeHa WU we b6bae BKAOYeHa B obuiaTa 6polika npasa
TbpryBaHu Ha cnyxebeH ayKuMoH Ha bPb 3a npogaxkba Ha HeynpaxkHeHUTe npasa. Mpu 3aKkynysBaHe Ha
npaBa Ha CAY)KeOHUS ayKUMOH, 33 6pos NpaBa, KOMTO He € UAJ0 YUCTO He MOXe Aa 6baaTt 3anvcaHu
aKUMK M Ta3n YacT Wwe 6bae obescuneHa cneg NPUK/IOYBaHE Ha NpoLeaypaTa no yBendYeHue.

Bb3MOXKHOCTTa 33 3aNMnCcBaHe Ha NOBeYe OT NPeA/IOKEHUTE aKLUK OT Bpoa NpuTerKaBaHW Npaga U
33 KOHKYPEHUMA MeXKAY 3aABKUTE e U3KAtoYeHa. B cnyyai, ye anue, 3aKynuao Npasa Ha ayKLMOHA He v
YyNpasKHU U/MAN AnLe 3anncano akuumu He 3annaTv eMUCMOHHATa MM CTOMHOCT, MPU YKasaHuTe no-rope
YCNOBMA, AKLLMUTE OCTABAT HE3AMUCAHW M HUKOW APYT NPUTEXKATEN Ha NPaBa HE MOMXKe Aa ' 3anuLue.

5.2. TMnaH 3a nnacupaHe U pasnpegeneHne Ha akuuurte

5.2.1. Tpynu noTeHUUANHU UHBECTUTOPU, HA KOUTO Ce Npeanarart akuuure

MpaBo ga y4acTBaT B YBE/NMYEHMETO HA KanuTana MMaT AuuaTta, Nnpuaobunm akumMm Hai-KbCHO 7
(cepem) oHM cnepn pataTta Ha peweHueTo Ha C/] 3a yBesiyaBaHe Ha Kanutana. BcMYKM MHBECTUTOPU moraT
npwv paBHW YCNOBMA A3 y4acTBaT B yBE/IMYABAHETO Ha KanuTana Ha EMUTeHTa Ypes 3aKynyBaHEeTO Ha NpaBsa
M NpuaobmBaHETO Ha aKUMKM cpelly TAX B PamMKuUTE Ha onpegeneHuTe Cpokose. YyrKaecTpaHHUTE
WHBECTUTOPW, KOUTO HE Ca MECTHM AMUa U Bb3HaMepABaT Aa 3anuwaT HOBM aKkuuu, Tpabea ga ce
3aMO3HAAT C NPUNOKUMUTE 3aKOHWN B TEXHUTE IOPUCANKLMUN.

BCWYKKM aKLMM OT HACTOAWOTO yBe/IMYEeHWe Ha KanuTana Ha [pyXKecTBOoTO ce npegnarat 3a
3anuMcBaHe eANHCTBEHO Ha TepuTopuATa Ha Penybaunka bBbarapus.

5.2.2. OcHoBaHMA 3a NPUBUNEIMPOBAHO npeAsaraHe Ha aKUMM Ha onpeaeneHa rpyna
MHBECTUTOPMU

He ca Hanvue ocHOBaHWA 33 MPUBUIETMPOBAHO NpedsaraHe Ha aKUMUTe Ha onpeaesieHn rpynu
WHBECTMTOPM (B TOBa YMCIAO HACTOALWM aKUMOHEPW, W3BbH MNPaBOTO MM HA NpeanoyvnuTaTesHo
npuaobuBaHe Ha HOBUTE aKuwmu), yneHosBe Ha C[ Ha EmuTeHTa, HacToAWM UAM BMBWIK CAYXKUTENM HA
JpyxecTBoTO.

5.2.3. locouyBaHe panu aKUMOHEPUTE CbC 3HAYUTENIHO Yy4yacTMe WAU 4YneHoBeTe Ha
YnpasutenHute u KoHTPoONAHM opraHn Ha EmuteHTa Bb3HamepsaBaT ga nNpuaobusaTt oT npeanaraHute
aKLUKM UK JAaNU HAKOEe nLe Bb3HamepABa Aa Npuaobue noseye OT 5 HA CTO OT NpeAJsiaraHUTe akLuum,
[,0KO/IKOTO TaKaBa MHPOPMaALIMA € U3BECTHA Ha eMUTEHTA

EMUTEHTBHT HAMA MHPOPMALMA SN OCHOBHUTE aKLMOHEPU UK YneHoBeTe Ha C[], Bb3HamepaBaT
A3 NpuaoodbuaT oT NpeasiaraHUTe akuuu.

EMUTEHTBT HAMa MHOOPMAUMA OTHOCHO HaMEPEHMETO Ha HAKOoe /inue Aa npuaobue noseye ot
5 % oT npepnaraHuTe akuuu.

5.2.4. OnosecTABaHe HA NpeABapUTE/IHOTO pa3snpeaeneHue

EMUTEHTBHT M YNBAHOMOLLEHUAT WMHBECTULMOHEH MNOCPEAHMK He ca M He Bb3HamMepABaT Aa
onpeaenaT CbOTHOWEHUA, TPaHWOBe U/MAM KOAMYeCcTBa HOBM aKUMM, KOMTO Aa 6baaT pasnpeseneHu
MeXAy OTAENHW KaTeropum WHBECTUTOpU. B pamkute Ha npepgnaraHeTto He ce npeaBuXkaa M3gaBaHe
n/van npeanaraHe Ha AOMbAHUTENEH BPO M3BbH NpeanoxkeHuTte 20 000 000 HOBM aKLMK.

HactoAawoTo npeasiiaraHe He npeaBuXKaa YCAOBUA, NPU KOMTO MOMKE Aa ce M3NOon3Ba Knaysa 3a
BpbLLaHe Ha MOJlyYeHU Beye CymMu No ANBULEHTH.

Mpw 3anMcBaHe Ha akuMUTE OT emMucuMATa NPeaMMCTBO MMAT HacToALWMTe aKuMoHepw Ha ,PogHa
3ema XonguHr Afl. CbwuTe MMaT NpPaBo Aa 3anuwaT TakaBa 4YacT OT eMUTUPAHUTE aKLMK, KOATO
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CbOTBETCTBA Ha y4yaCTMETO MM B KanuTana Ha emuTeHTa npegu ysenmyeHmeto. C uen ocurypsasaHe
NpeAnMCTBOTO Ha aKLMOHEpPUTE Ce U34aBaT NpaBa, No cMUCbAa Ha § 1, T. 3 oT AP Ha 3MMLK.

3anMcBaHeTo Ha akuuKM ce U3BbPLLIBA, KaTo NpUTEXKaTeNMTe Ha NpaBa NoAaBaT 3asaBKKU No obpasel,
npu ynbJHOMOLLEHUA UHBECTULMOHEH nocpeaHuk ,,ABB Uueectmumn” EOOL nnm npmu UM, yneHose Ha
U4, npn KOUTO ce BOZAT K/IMEHTCKUTE CMETKU 33 MPUTEXKABaHUTE OT TAX NpaBa. BCcMUYKKM 3aABKM 3a
3anucBaHe Ha akUuMmM ce TPeTUpaT paBHOMOCTaBEHO, HE3aBUCMMO OT Kot UM ca nogaaeHw.

AKLMMTE OT HacToAWATa eMUcMa ce npegsaraT NpuM paBHU YCAOBMA HA BCUYKM KaTeropumu
MHBECTUTOPU U HAMA 33a4e/IeH MUHMMAIEH Pa3Mep aKLUMW OT eMUCUATA, NpeaHa3HAYeH 3a 3anncBaHe oT
onpeaeneHa Kateropms MHBECTUTOPU. HacToALWOTO yBeAMYeHMe Ha KanuTana Ha ,PoaHa 3emsa XonauHr”
A/l ce n3BbpLUBa YpE3 U3JaBaHe Ha Npasa.

[aTtaTta Ha NpuKAOYBaHE Ha NbPBMYHOTO NY6AMYHO nNpeanaraHe Ha akUMW OT yBe/IMYEHMETO Ha
Kanutana ,PoaHa 3ema XonamHr” ALl e KpaHUAT CPOK 3a 3anMcBaHe Ha akuuu. MNporHosHMTe aAatu ca
nocoyeHu B Tabaunua no 1. 5.1.3. ot HacToAwwmMa [JoKymeHT (o4akBaH rpadumKk Ha npeasiaraHeTo).

B HacToAwoTo MNpegnaraHe He ce AOMNYCKAT CbCTAaBHU MNOANMUCKM.

5.2.5. 3anucBaHe, npeBMIIaBaW,0 pasmepa Ha noanuckara M onuua ,green shoe” 3a
npesuvLwIaBaHe Ha NOAMNUCKATa

He ce npeasumaa 3anucBaHe Ha aKuMu, MpPeBMILIABAWLO pa3mepa Ha npeasapuTesiHO
onpeaeneHUTe napameTpyM Ha MNognucKata M He e Haauue onuua ,green shoe” 3a npesBuwaBaHe Ha
noAgnuckaTa.

5.3. LleHoo6pa3yBaHe

5.3.1. LeHa, Ha KOATO LWe ce npeanaraT akuuure

EmucnoHHaTa ctoiHocT e 1.80 /eanH nes n ocemaeceT cT./ neBa 3a aKuua U e onpeaeneHa ot
CbBeTa Ha AmpekTopuTe Ha ,PoaHa 3emsa XonguHr” Al KaTo ca B3eTM B npeasu MHTepecuTe Ha
aKuMoHepuTe Ha [pyKecTBoTO.

Mpu onpegensaHe Ha eMUCUOHHATA LLEHA Ha aKuMA ca B3eTW NpeaBus cneaHutTe Gaktopu:

e Kanutanosute Hyxam Ha [pykectBoTo. Llenta Ha C[l e aa 6bae HabpaH NocoyeHUs KanuTan,
KOWTO Aa 6bAe M3NoN3BaH 3a OCbLLECTBABaHE Ha NJIaHUpPaHUTE AeNHOCTM.

e (CbobpassBaHe c Masapa Ha GUMHAHCOBU MHCTPYMeHTU. lpes3 nocneaHUTe roavHU LeHaTa Ha
akumuTe Ha ,PogHa 3ems XonguHr” AL. Mpe3s nocnegHute 3 rogMHM LLEHaTa Ha akKUMKUTE Ha noga Ha
Bbarapcka ¢oHaoBa 6opca AL ce aBukM B rpaHuumTte 1.45 nB. — 1.86 NB. 33 aKUMA, KAaTo B Kpas Ha
nepuoga TpalHO Ce YCTAaHOBM Ha HMBOTO Ha onpegeseHaTa eMUCUOHHa ueHa. Uenta e aa He 6baaT
HapyLEeHU MHTEpPecUTe Ha MHBECTUTOPUTE CbC 3HAYMTENIHO NpeasiaraHe Ha akuuM Ha LLeHW, 3HAYUTENHO
NO-HMUCKKU OT NasapHuTe

e PeKanuTanusMpaHe Ha [AbliepHUTE ApyxkectBa. Kbm pgatata Ha nocneaHua  M3roTBeH
HeoAMTUpPAH KoHconnampaH ¢unHaHcoB oTtyeT (Kbm 31.12.2018 r.) cobcTBeHMAT KanuTan Ha MpynaTta e 73
844 xun. ne. OTHacAHeTO My Kbm 6pos 36 011 xmn. nB. akuum Boau Ao 6anaHcoBa CTOMHOCT Ha aKuus OT
2.05 nB. 3a 6poii. OcHOBHaTa NpMYMHA 33 TOBA € CUAHOTO NpeacTaBsaHe npe3 nsmuHanarta 2018 r., Koeto
NMo3BONsfBA Ha APY)KECTBOTO [Aa HaBaKca HaTpynaHata 3aryba OT AbluepHUTe ApyKecTBa npes
npeaxogHuTe rogmMHn. Ha nHamemnayanHa ocHoa 6anaHcoBaTa CTOMHOCT Ha egHa akuus Ha ,,PoaHa 3ems
Xonauur” ALl poctura 1.61 n.. 3a 6poli (No AaHHM OT oaAnTMpaHMA GMHaHCOB oT4eT 3a 2018 r.).

Mpu n3bopa Ha LeHa 3a NbPBUYHOTO NYBAMYHO NpeasiaraHe Ha akumMnTe CbBETHLT Ha ANpPEKTOpUTE
npegnoyeTte uUeHa 61430 A0 rOpHMA Kpalh B AManasoHa Ha Tbprosua, C oraen NpPuUBAMYAHETO Ha
MaKcumaneH ¢MHaAHCOB pecypc OT Masapa. YCNewHo yBe/lWdYeHWe Ha Kanutana npu Tasu LeHu 6u
3aTBbpAMNo dMHaHCOBaTa No3uuma Ha Mpynata n 6K NPeaoCTaBUIO Bb3MOXKHOCT Ha MEHUAKMbHTA A3
WHBECTMPA NO-TONEMU CYMU B AbLLEPHUTE CU APYKECTBA.

MNHBeCcTUTOpUTE NOemaT 3a CBOA CMEeTKa pasxoAmTe 3a TaKCM M KomMUcuoHu Ha WM, upes KouTo
noaaBaT 3anABKM 3a 3anucBaHe Ha akuumu, bPB, LU v pasnnawaTteNHUTe MHCTUTYLMU, CBbP3aHU CbC
3aKynyBaHETO Ha NpaBaTa W 3aNMCBaHETO Ha akuMuTe Ha [pyr*KecTBoTo.

5.3.2. TMpoueaypa 3a onosecTABaHe Ha LLeHaTa

EMWCMOHHATA CTOMHOCT Ha eAHa akuus e npueTa C peweHue Ha CbBeTa Ha AMpPEKTOpUTe OT
28.05.2019 r., Koeto e npepoctaBeHo Ha K®PH. Cnep noTBbpKAaBaHETO Ha HactoAwms lNpocneKkT 3a
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nybanMyHo npegnaraHe Ha akumm ot KOH, C[ Ha OpyxecTBoTo nyb6/mMKyBa cboblueHMe 33 nNy6ANYHOTO
npegnaraHe, HayasHUSA M KpalHMA CPOK 3a MPEXBbP/AHETO Ha MpaBa M 3a 3anNUCBAHETO Ha aKuuu,
PEerncTpauuoHHMA Homep M gaTtaTta Ha usgageHoto ot KPH noTtebpKaeHue Ha MpocnekTa 3a ny6anMyHo
npegnaraHe Ha akuum, MACTOTO, BPEMEeTO M HaunHa Ha 3ano3HaBaHe ¢ [pocneKkTa, KaKTo N Apyru SaHHW,
onpeaeneHun c Hapeaba Ha KOH. CbobpasHo un. 92a, an. 1 ot 3NMNLUK, cbobuieHneTo ce nybanKyBa B eAnH
LEeHTpaNeH exxelHEBHUK Hali-Manko 7 (cefem) AHM Npean Havya/HMA CPOK 3a NPexBbpasHe Ha npasaTa U
3anNMCcBaHETO Ha aKuumTe.

5.3.3. MpaBa Ha HacTroAWMTE aKUUOHEpMU, OrpaHUYaBaHe WM OTMAHA HA Te3n npasa MU
NPUYMUHMU 33 TOBA

[ObpKaTennte Ha aKUMOHEPHUS KanuTan, Npuaobunn akumm Hal-KbcHO 7 (ceaem) AHW cnep,
AaTata Ha peweHneTo Ha CbBeTa Ha AMPEKTOPUTE 3a yBe/MYaBaHe Ha KanuTasia, MmaT npasa npeam
APYrnTe MHBECTUTOPM MPM 3aMUCBAHETO U 3aKYyNyBaHETO Ha aKUMW OT HacToAwaTta emucua. NpaBoTo Ha
TEe3N aKUMOHepW Aa nNpuaocbuaT akuMW, KOUTO CbOTBETCTBAT Ha TEXHWs AAN B KanuTana npeau
yBE/IMYEHMETO, CbrNacHO M3MUCKBAHETO Ha ua. 112, an. 1 ot 3MMNUK, He moxKe aa 6bae orpaHUyeHo (4.
194, an. 4 nun. 196, an. 3 ot T3 He ce npwunarar).

5.3.4. CobuwecrtBeHa pas/iIMKa MeXAYy LieHaTa Ha npeajiaraHe Ha LleHHUTE KHUXKA U LeHaTa,
KOATO 4Y/ieHOBEeTe Ha YNPaBUTENIHUTE U KOHTPOJIHUTE OpPraHM ca 3anaaTUau npes nociaeaHarta roamHa
WM KOUTO Te UMAT NPaBo Aa Npuaobuar

Kbm pgaTtata Ha HactoAwma [JoKymeHT HAma yneHose Ha C[l, KOUTO Aa npuTeKasBaT aKkuuM Ha
OpyecTtBoTo. He ca npeaBuaeHn npasa Ha YyneHoseTe Ha C[], KOMTO ga MM NO3BO/ABAT Aa NpMaobusaTt
aKLMM Mo npeasapuTesnHo puKcnpaHa LeHa.

5.4. NMnacupaHe u noemaHe

5.4.1. HaumeHoBaHMe, cepanuiie M agpec Ha ynpasieHMe Ha BCUMYKMU pasnaaliatesHUu Uam
Aeno3uTapHU UHCTUTYLLMK, KOMTO y4acTBaT B NpeanaraHeTo

baHKaTa, B KOATO We 6bae OTKpMTa CneuManHata HabupaTenHa cMeTKa, NO KOATO e ce BHacs
€MMUCMOHHATa CTOMHOCT Ha 3anucBaHuTe akuum e ,Tekcum BaHK” ALl cbC cefanuwe M agpec Ha
ynpasneHue: rp. Codus, yn. ,, Togop AnekcaHgpos” 117.

JenosntapHa MHCTUTYUMA OTHOCHO NpeasiaraHuTe akunmM U CBbp3aHuTe € TAX npasa e , LleHTpaneH
Oenosutap” Afl, cbC ceganuuie 1 agpec Ha ynpasnaenue: rp. Codus, yn. , Tpm ywun” Ne 6.

5.4.2. WUHBecTULMOHEH NOCPeAHUK, 06CNYIKBALL yBEIMYaBaHETO Ha KanuTana

NHBecTuUMoHeH nocpegHuk ,ABEB NHBectnunmn” EOO/, cbC cepanuuie M agpec Ha ynpasaeHue:
rp. BapHa, yn. ,Uap Acen” Ne 20 — nnueHsnpaH MHBECTULMOHEH MOCPEeAHMK MO CMMUCB/A HA 3aKOHa U
OTroBapALL, Ha M3WUCKBaAHWATA Ha ua. 1126, an. 1 ot 3MMUK, ynbaHomoweH ot CA Ha ,PoaHa 3emsa
Xonanur” ALl pa obcnyKBa yBeIM4EHUETO Ha KanuTana.

1N ,ABB NuBectnuuun” EOO/L ce 3aabnKkaBa Aa M3BbPLLM HEOBXOAMMUTE AENCTBUA BbB BPb3Ka C
yBENMYEHMETO Ha KanuTana Ha [pyXKecTBOTO, BKAKUUTE/IHO KAaTO NPeasioXKm, OT MMETO M 3a CMeTKa Ha
[py»XecTBoTo, Ha akLMoHepuTe Ha [lpy*KeCTBOTO U HA UHCTUTYLUOHAHU, U LMPOK KPbr UHBECTUTOPU HA
TepuTopusaTa Ha Penybaunka Bbarapusa, 3akynuau npasa Ha peryavpaHus nasap, 4a 3anuwaT akuum ot
yBE/IMYEHMETO Ha KanuTana Ha [py»KecTBOTO M 3anNNaTAT EMUCMOHHATA MM CTOMHOCT.

5.4.3. TlMoemaHe Ha emucuATa

MmN ,ABB UHBectuumn” EOO/L ce 3agbnkaBa Aa NOAOXKM ONTUMAIHU YCUAMA 3@ NacMpaHe Ha
HacToAWATa eMUCKA aKLMK, HO He ce 3a4b/KaBa 43 3aKynu npaBa M Aa 3anuule 4acT oT obwma 6poi
npeaniaraHu akLmMmn, KOUTO He ca 3aMncaHn OT MHBECTUTOpUTE.

He ce npepBuKaa noemaHe UAM ydypedsaBaHe Ha rapaHuMa 3a nNpeasiaraHata emucusa akuuu. He
CbLLLECTBYBA NAAH 33 Pa3NpoCTPaHEeHME UK 33 AUCTPMOYLMA Ha aKLMUTE MeXAyY pasanyHm UM,
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6. MPUEMAHE HA LEHHUTE KHUXA 3A TbPIroBMUA HA PEFYIUPAH NA3AP

6.1. MocouyBaHe Ha peryiMpaHuA Nasap, Ha KOWTO EMUTEHTBLT Bb3HaMepsABa Aa NoAaae 3asaB/ieHue
3a npMemMaHe Ha eMUCUATA 3a TbProBus

EMUCUATA LEHHM KHUKA Lie 6bae NpegnoyKeHa 3a AOMYyCKaHe Ha peryivpaH nasap eguMHCTBEHO
Ha TepuTopusaTa Ha Penybnuka Bbnarapua cnepn eBeHTyaNHOTO 0f06peHMe Ha HactoAawmA [pocneKkT oT
K®H 1 cboTBETHOTO pelleHne Ha yNpaBUTENHUA opraH Ha bOb.

KaTto yacT oT npoueaypata no yBeanyeHne Ha Kanutana, emmcusaTa ot 36 010 600 npasa we 6bae
pervcTpupaHa 3a Tbprosus Ha ,,CermeHT 3a npasa” Ha OcHoBeH Na3ap Ha BB (BSE) B cpokoBeTe onncaHu
B T. 5.1.3. (OuaKBaH rpaduK Ha npeanaraHeTo).

Cnepn NpUKNIOYBaHe Ha MbPBUYHOTO NYBAMYHO NpeanaraHe Ha akUMUTeE, B CPOK ABa PaboTHW AHU
OT BMWCBAHETO Ha YyBe/MYEHMETO Ha KanuTana B TbproBCcKMA peructbp, [JpyKecTBoTo nogasa 3adBieHUe
u3gageHata eMncus akuuu ga 6bae BnucaHa B perucrbpa no ua. 30, an. 1, 1. 3 ot 3K®H, cneg Koeto B
CPOK ABa paboTHW AHM OT BNUCBAHETO i EMWUTEHTHT NoAaBa 3asfBAEHME 3@ PerncTpupaHe Ha eMmucmaTa
aKUMK 33 Tbproeua Ha oduumaneH nasap Ha BPE (BSE), KbaeTo ce TbpryBaT BCUUKM aKLUMKU M3aAEHU A0
MOMeHTa. TbproBmATa C aKUMMUTE MOXKEe aa 3anovyHe Ha onpegeneHata ot CA Ha b®Pb parta, cnepg
perucTpauma Ha emmcuAaTa HoBM akuum. OYakBa ce TbproBmATa C HOBM aKLUMM [ 3an04YHe Ha UM OKONo
15.03.2019rr.

6.2. BCMYKM perynupaHu nasapy Uiu paBHOCTOMHM Na3apu, HA KOUTO, A,O0KO/IKOTO € M3BeCTHO Ha
€MUTEHTa, LEeHHM KHUXKA OT CbLUUA KNaC Ha LEHHUTE KHUXKA, KOUTO e 6bpat npepnaraHu uam
AOMNMYCHATU A0 TbProBus, Beye ca AONYCHATU A0 TbProsumsa

PerynupaHuAT nasap, Ha KOWTO MMa [JOMyCHAaTa eMWUCMA aKUMM OT CbLMA KNac, KaKTo
npegnaraHuTe akuMM OT YyBE/MYEHMEeTO Ha KanuTasna Ha [JpykKecTBOTO, € CermeHT aKuuu Ha
anTepHaTUBHMA Nasap Ha OB (BSE) noa kog 6R2. Ha To3m nasap ca gonycHaTu 3a Tbprosus u 36 010 600
6pos aKUMM OT CbLLMA KNAC, NpencTaBaABaLLM BNUCAHMA B TbProOBCKMA PErnMCTbpP Kanutan Ha EmuteHTa.

6.3. UHPopmauma 3a gpyra nybamMuHa MM YacTHa NOANMUCKA 3a LLEHHU KHUXA OT CblUMA UM OT
APYr Knac, KOATO ce opraHMsupa eaHOBpEeMEHHO C U3[aBaHETO Ha aKuuuTe, 3a KOUTO Llie ce MCKa
npuemaHe Ha peryaupaH nasap

Hama gpyra ny6avyHa Mam yactHa NOANMCKA 33 LEHHM KHUMXKA OT CbLUMA UKW OT APYT KNac, KoATO
Ja ce opraHu3upa egHOBPEMEHHO C M34aBaHETO Ha aKUUKUTe, KOUTO ce npeanarat ¢ HactoAwma NpocnekT
M 33 KOUTO LU Ce MCKa NpMeMaHe 3a Tbprosus Ha bPb.

6.4. UHBECTULMOHHM NocpeaHULM, KOUTO NOemaT 3aAb/IKEHUA Aia OCUTYPABAT IMKBUAHOCT Ypes
KOTUPOBKM , Kynysa” u ,,npoaasa”
Kbm pgatata Ha HactoawmAa lpocnekT, Jpy*KecTBOTO He e aHraxkupano WM, Kouto ga noemart
3a4b/IKEHNE Aa OCUTYPABAT IMKBUAHOCT Ha EMUCUATA Ype3 KOTUPOBKM ,,KynyBa” n ,npoaasa”, KaKTo M He
ca npeAnpueTy gencTeumA 3a LEHOBO CTabuamsmpaHe BbB Bpb3Ka C NpegnaraHeTo.

6.5. Crabunmsauus
[Ipy>KecTBOTO, KaKTo M aKLMOHepUTe My He ca Npeasuanan onuma 3a npesuillaBaHe pasmepa Ha
npeanaraHeTo Ha akuuu Uau Apyru AencTBuA 3a LLIeHOBOTO UM CTabuansmnpaxe.

7. NMPUTEXATE/IN HA LEHHU KHUNXKA — MTPOAABAYU NMPU NYBJ/INYHOTO NPEANNATAHE

EMucKATa, NpeameT Ha HacTOALWOTO MbPBUYHO MY6AMYHO npeanaraHe e 3a yBe/JuyeHWe Ha
Kanutana Ha EMUTEHTa M cnefoBaTe/IHO HAMA MPUTENKATENM HA LEHHW KHUMKa, KOUTO Ja ce ABABaT
npoZasayv npu nybanYHOTO NpeanaraHe.

Kbm pgaTaTta Ha Hactoawma [oOKymeHT, [pyKecTBOTO He pasnosiara ¢ uHpopmauma ganm nma
HaCTOALLM aKUMOHEpW, KOWUTO Lie npeanoXkat onpeaeneH 6poi LEHHM KHMXKa (npasa) B CPOKa,
npeaBWAeH 3a TbProBuA Ha NpaBa, CbOTBETHO HAMA Aa YNPaXKHAT NpaBaTta CM A4a 3anuwaT akumu.

Kbm gaTata Ha HactoAawma [JoKymeHT, [py»KecTBOTO HAMA MHPOPMaLMA OTHOCHO Ha/IMYMETO Ha
cnopa3symMeHun 3a 3ampasfnBaHe Ha KanuTana.
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8. PA3XOAM NO NYBNUYHOTO NPEANNATAHE

B Tabauuata no-gony ca npencraBeHM OCHOBHUTE pPasxoaMm, MPAKO CBbP3aHM C NMbPBUYHOTO
ny6/MYHO NpeanaraHe Ha akUMUTE OT YBE/IMYEHUETO Ha KanuTana Ha ,,PoaHa 3ems Xonaunur” AL. Bcuuku
NOCOYEHU NO-A0NY Pa3Xoam ca 3a CMeTKa Ha [lpy»KecTBOTO M ca C NPOrHO3eH XapakTep.

lpoeHo3HU pazxodu no nybauyHomo npedaazaHe

UHcTuTyuma OcHoBaHuMe Ha pa3xopga Cyma (nB.)

E/MH LleHTpaNeH exKeaHeBHIK ::3:::MMT:}z:any6nMKyBaHe Ha cbobLLEHMNETO 33 YBE/IMYEHMETO 300.00
,LeHTpaneH genosutap” AL TaKca 3a nsgasaHe Ha ISIN Kog Ha emucmsa npaBa 72.00
,LleHTpaneH genosutap” Al TaKca 3a genosmnpaHe Ha eMncKAa npasa 1035.00
,LleHTpaneH genosutap” AL TaKca 3a geno3npaHe Ha HOBUTE aKLuMK 1035.00
,LleHTpaneH genosutap” AL TaKca 3a nsgasaHe Ha YgoctoBepeHue Kbm bPb 24.00
,LeHTpaneH genosutap” AL CnpaBKa 3a yNpa*KHEeHW N HeyNparKHEeHM NpaBa 20.00
,LleHTpaneH genosutap” AL YpocTtoBepeHue 3a NOCTbNMAM CyMU OT Npogakba Ha npasa 24.00
AreHLA M0 BINCBAHNAT 'Fczrr(ZiT_vprnMcsaHe Ha yBe/IMYEeHMEeTo Ha Kanutana B TbproBckma 15.00
,bbarapcka ¢oHgosa 6opca“ Al Takca 3a gonyckaHe A0 Tbprosus Ha ,,CermeHT akumnmn®“ 600.00
,,ABB NuBectnumn® EOOL, Bb3HarpaxaeHue Ha ynbaHomoueHua UM 15 000.00
O6wWo nporHo3Hu pasxoau: | 18 125.00

O6wmTe pasxoam Ha akuMA, U3UMCAEHN KaTo OBLMAT pa3smep Ha MPOrHO3HWUTE pasxoam, NPSKo
CBbP3aHM C HaAcToAWOTO Ny6AMYHO NpeanaraHe Ha UeHHW KHuKa (18 125.00 nB.) ce pasgenu Ha 6pos
LEeHHM KHU)Ka, KOUTO LWe 6baaT npeanoxeHu nybamyHo (20 000 000 6p.), ca 0.0009 nB. Ha aKkuma. B
CNy4Yait Ha yBe/IMYEHME Ha KanuTana ¢ MMHUMaNHMA Bpoit NpeanoXKeHn akLmMn, Npu KOMTO npoueaypa ce
CYMTA 3a yCneLHa NPOrHo3HMTE pa3xoam 3a akumnA Bb3an3aT Ha 0.0036 nB. Ha akumA.

Mpu yBennMyeHMe Ha Kanutana Ha EMUTEHTa ¢ MaKCMMaHUA BPoi NPeanoXKeHn akuuu, HETHUTE
npuxoam ot nyb6anyHoTo NpeanaraHe we 6baat 35 981 875.00 ns..

Mpu yBennyeHne Ha Kanutana Ha EMUTeHTa ¢ MUHMMaNHUA Bpoit NPeanoXKeHU aKLUKU, NPU KOWUTO
npoueaypa ce cyMTa 3a ycrnelwHa, HeTHUTe npuxoaum oT NybanYHOTO npeanaraHe we 6vaaT 8 981 875.00
nB.

9. PA3BOAHABAHE HA CTOMHOCTTA HA AKUUUTE

Hama u3gaBaHe Ha akuum Ha yneHoseTe Ha C[ uaM CBbp3aHKU € TAX AMLA Npe3 nocaegHuTe 5
roguHU UAK ONUMK, C KOUTO Te UMAT NPaBOTO Aa NPUA06MAT aKuMK B bbaeLle.

YneHoseTe Ha C[ HAMmAaT npaBo ga NpuaobuBaT UEHHW KHWMKa OT npeacroswaTta emucus npu
pasniMyHM OT 06siBEHaTa EMUCUOHHA CTOMHOCT Ha akLMA YCI0BUA Ha NyBANYHOTO npeanaraHe.

CbrnacHo Yctasa Ha [Ipy)KecTBOTO He ca npeasuAeHM OrpaHuUyYeHUA OTHOCHO MaKCUMaiHMA
pa3mep Ha 6baelum emmncum oT akuMu. PasamepbT Ha y4acTUETO Ha aKLUMOHepUTe MoxXe Aa 6bae HamaneH
B pe3ynTaT Ha 6bAeLlo yBeandeHne Ha KanuTana Ha [py»KecTBoTo.

B cnyqaﬁ, ye BCneacrteme Ha 6'b[l,eLLl,0 yBe/Ind4eHne Ha KanuTtana, 6p0ﬂT Ha n3gageHnte akumn Ha

LpyecTBoTO Cce yBesinyaga C I'IO-6'bp3M TemMnoBe OT pa3mepa Ha akKTUBUTE Ha CbLWOTO, Bb3MOXHO € Aa Ce
CTUTHE A0 HaMa/iABaHE Ha CTOMHOCTTa Ha aKTUBUTE Ha akuma Ha JpyxecTBoTO.
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Pa3sodHAsaHe Ha cmoliHocmma Ha akyuume Ha ,,PooHa 3emsa XonduHe“ Al

rpu 3arnucadHu ecU4YKu akyuu om yesesnu4veHuemo Ha Kariumanaa

Cnep ysenuuenue | Cnep ysenuueHue
Mpeau emucuara "
(KoM 31.03.2019 1.) c Muurmanuuﬂ C Nb/IHUA 6poit
6poii akuumu aKuum
O6Lwa cyma Ha akTMBuTe (Xun. N1B.) 141525 150 507 177 507
0610 3a4b/KeHUs (Xxun. nB.) 82570 82570 82570
HeTHa 6anaHcoBa CTOMHOCT Ha aKTUBMTE (XMA. N1B.) 58 955 67 937 94 937
Bpoit akumm B obpbLyeHue (6p.) 36 010 600 41 010 600 56 010 600
HeTHa 6anaHcoBa CTOMHOCT Ha egHa akuma* (n..) 1.64 1.66 1.69
MpomsHa B CTOMHOCTTA Ha eAHA aKLUMA 3a cTapuTe
aKuMoHepwu yyacTBallu B yBeIMHEHUETO Ha 1.22% 3.05%
KanuTana (B %)

* HeTHaTa CTOMHOCT Ha aKTMBMTE HA efHa aKUMA ce onpeaensa KaTo pas3/iMKaTa mexay obliaTa cyma Ha aKTUBWUTE M CymaTa Ha
06LWnTe 3a4b/IKEHUS, pasaenieHa Ha obwusa 6poit eMUTUPAHU aKLUK
M3TOUHMK: MexxanHeH nHamsuayaneH ¢mvHaHcos otyeT Ha [py»KectBoTo Kbm 31.03.2019 .

Kbm 31.03.2019 r. 6anaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha ,PoaHa 3ems Xonauur” AL Ha
MHAMBMAYANHA OCHOBA e 58 955 xun. /1B., CbOTBETHO HeTHaTa banaHCcoBa CTOMHOCT Ha eAHa akuua e 1.64
nB. EMUCHMOHHATA LEeHa e No-BMCOKa OT GasaHcoBaTa CTOMHOCT Ha eflHA aKUMs U HAMA Pa3BOAHABAHE Ha
Kanutana. Mpu 3anncBaHe Ha MUHUMANHUA BPOI aKUMKU, NPU KOWTO 3anuCBaHETOo Llie 6bae ycnewHo
HeTHaTa 6anaHcoBa CTOMHOCT Ha [py*KecTBoTo Lie ce yBennum ¢ 8 982 xua. n.. (5 000 000 HOBM aKLMK NO
eMUCUOHHA LeHa 1.80 nB. Ha aKkuUMA, OT KOUTO ca NpuUchagHaTh pasxoauTe No eMUCUATa B TBbpaa Cyma)
0o 67 937 xun. ne. O6U0 eMUTMpPaHUTE akuum we 6baat 41 010 600 6pos, a TAxHaTa HeTHa BanaHcoBa
CTOMHOCT we 6bae 1.66 nB. 3a akuuAa. Mpu 3anMcBaHe Ha BCUYKM aKUMKM OT yBe/NIMYEHWEeTo, HeTHaTa
6anaHcoBa cToMHOCT Ha [lpy:KecTBOTO We ce yBennun ¢ 35 982 xun. ne. (20 000 000 HOBM aKuUUKU MO
eMUcnoHHa ueHa 1.80 nB. Ha akuus) ao 94 937 xun. ne. O6LLO eMUTUPAHUTE aKLUUK Le AocTurHat 56 010
600 b6pos, a TAXxHaTa HeTHa 6anaHcoBa CTOMHOCT Le A0CTUrHe 1.69 NB. 33 aKuus.

Bb3MOXHO € HamansBaHe Ha NPOUEHTHUA AAN OT KanuTana Ha [pyXecTBOTo, NpuTe)KaBaH oOT
aKUMOHepUTEe, aKo Te He 3anuwaT noJsaralmMte UM ce OT YBEe/NMYEHMETO akuuu. M3meHeHMeTo Ha
OTHOCUTENHUA OAN B KanuTasa Ha edHa aKuuA Ha Hey4yacTBall, B YBE/IMYEHWETO aKUMOHEpP € ONucaH B
Tabaunuata no-gony:

OTtHocuTteneH pan Ha | OTHocuTeneH Aan Ha 1 akuma OTHOcUTeneH aan Ha 1
1 akuua npeam cnep npoueayparta no N3meHeHue Ha aKuua cneg npoueaypara U3meHeHue Ha
npoueaypara no yBesInyeHue Kanurtana npm Aenas % no yBesuyeHue Kanutana nAenaB%
yBenunueHue 3anucBaHe Ha MUHUMANHUA (2-1)/1 npu 3anucBaHe Ha (4-1)/1
Kanutana 6poii aKuum MaKCUManHua 6poi akummu
1 2 3 4 5
0.00000278 % 0.00000244 % -12.23 % 0.00000179 % -35.61%

10. AONMB/IHUTENTHA UHO®OPMALNA

10.1. Ako B 065ABaTa 3a LEeHHUTE KHUKa Ca CNOMEHATU KOHCY/NTAaHTU BbB BPb3Ka C AaAeHa eMUcKs,
3anuc, Noco4Ball, Ka4ecTBoTO, B KOETO Ca A,eACTBA/IM KOHCYNTaHTUTe
EMWTEHTBLT He e NOon3Ba/l YyCAYrUTE Ha KOHCYNTAaHTU MO HacCToAWwaTa eMMCUMA, HUTO TaKkuBa ca
cnomeHaTn B obaBaTa 3a LLEHHWUTE KHUXKA. B Hactoswwmsa MpocnekT He ca M3M0/3BaHM U3ABNAEHUS U
[OKMagM Ha eKcnepTy uaun Tpetu nuua (BMXK T. 23. oT PerncrtpaunmoHHMa AokymeHT: ,UHbopmauus 3a
TPEeTU ML U U3ABNEHUA Ha eKcnepTn®).
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10.2. UHaukauua 3a gpyra nHpopmauma B [JOKymeHTa 3a npeasiaraHuTe LEHHU KHUXKA, KOATO e
OAMTUPAHA UAWN NperiepaHa OT onpepesieHn Nno 3aKOH O4UTOPU M KOrato oguTopute ca M3roTBUAMU
[OKNag,

[pyKecTBoTo He e Noa3Bano Apyra uHbopmaumsa B [lOkyMeHTa 3a npeasiaraHuTe LLEeHHU KHUXKA,
KOATO e ogMTUpaHa, U3BbH Ta3u NOCoYEHa B rOAULLIHMA AOKNAM Ha PerncTpupaHus oamutop (BuMK T. 24 oT
PernctpaumoHHMA AOKYMEHT: ,[ToKa3BaHW AOKYMEHTU ).

10.3. UHpopmauma oT TPETU LA U U3ABIEHUA HA eKCNepTu
He ca v3non3BaHM U3ABAEHMA M OOKAAAM OT €KCnepTyM M3BBbH JvuaTta no T. 1 OT HactoAawwmsA
JOKyMEHT, KakTo 1 MHGOpMaLMA NoayYeHa OT U3TOUYHMK, KOWTO e TpeTa CTpaHa.
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Siie, OTrGEOPHO 33 MHPOPMaUMATA NPY U3roTBANHE Ha [IOKYMEHTA 33 NpepnarannTe UeHHN
KumKa:

ﬂonynq,qnucau,ugr, 8 KRUELTBOTO €1 Ha CHCTABMTEN X3 HACTORUIMA. AOKYMEHT AeKaapupam, 4e
AOKOMKROTO. MY € USBECTHO W:CNEA KATO CHM NOAOKUA HEOBXOAMMATE IPHIKE N BCHUKY pasyMH# yCunna A3
c6 yeeps B TOBA, CHALPHALLATA Le B HACTORLMA A0KYMEAT RHHOPMaLVA € BADHA U (Th/IHE, KATO OTIOBApRA
Ha GaNTHTE ¥ HE CLABLPMA NPONYCK, KOATO € BEPOATHO A3 330ETHE HEtHUA CMUCHA, '

fOAYNOANUCAHOTO Sulle, 8 KaUECTBOTO CW Ha npescTasnssaulo ,PozaHa 3ews Xonguut” Afl, ¢©
foANVCa tv gexnapupa oBCTOATE/ICTEAT, TIOCONEHN NO-Fope B pasaen , OTrOBOPHY AUUA", BRIIUNTENHO
Lexnzpnpa, ve Jokymenta ﬁnpemaranme (eHHU KHWIKA CLOTBETCTEA Ha B3NUCKBAHWATA HA 33K0HA,

f

Bucep flozes
V3nopasnTeaeH ANREKTOR
JPopua3ema Xonpunr” Afl

AGAYnoanucanuTe ANUE, B KAYECTBOTC CW HA npeactasnxsailuyn ,ABR Wusectaupw” EOOM, 8
KaUECTBOTO MY HA YNTBAHOMOUIEH MHBRCTHLIMOHEHN NOCPEAHUK Ha ,Poana 3ems Xonawnr” Afl ¢ nognuca
cn -gexnapupar ofcroaTencTesramIotoueni no-rope 8 pasgen ,OTroBOpHU muaE’, BRIIOMATENHO
Aeraapupat, ye JorymenTta 33/ peznBraHuTe LUeHHN KHIKa CHOTBETCTRA Ha MIMCKBAHVATA Ha 3aKOHA.
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