KiarwuyoBa undgopmanus 3a HHBECTUTOPUTE

B HacTosmms JOKYMCHT C€ MPEAOCTaBs KIII0OYOBa HH(‘])O]JMHLIII)I 34 UHBECTUTOPUTE OTHOCHO TO3U d)OH,[[. ﬂOK_\,’I\IeHT'bT HE €

ERIC STURDZA

C pEeKJIaMHa IIeJI. l'iH(l)OpMaLIHHTﬂ ce M3MCKBA IO 33aKOH, 3a Jia Obae YJIECHEHO pa36npaHeTo Ha €CTECTBOTO U PHUCKOBETE,

CBBpP3aHU C TO3U (1)()H,El. H])eHO])'b'—lBLlMC Bu na ro TIPOYECTETE, 3a 1a MOXKETE JAa B3EMETE HH(‘])O]JMH]JL{HO peIeHue nanu aa

WHBECTHUpPATE.

INVESTMENTS

E.l. Sturdza Strategic Europe Value Fund (,, ®ouas1")

IMondoun Ha E.|. Sturdza Funds PLC ympasnsisan ot E.|. Sturdza Strategic Management Limited.
EUR Retail Share Class ISIN: IEOOBP8G3R23 (the "Representative Class").

MHBECTHLIMOHHA 11eJ1 U MOJUTHKA

WNuBectuunonnara uen Ha @DoHpa € Jga MOCTUTHE ABITOCPOUYEH
KalUTAJIOB PACTeX Ype3 MHBECTUIIMH OCHOBHO B aKI[MH WIH JIPYTH
KJIacoBE  aKTHBH,  [pEICTAaBJIsABALIM  BB3BPBIIAEMOCTTA  HA
KalMTAJIOBUTE LICHHW KHM)Xa Ha Oopcu B EBpoma, BBIPEKH Y€ M3BBH
EBporia Morar a ce HHBeCTHpaT MakcuMyM 25% OT aKTHBHTE.

Ouaksa ce QOHABT []a HHBECTHPA B KOHIIEHTPHPaH moptdeitn ot 25 —
35 MHIMBHIYATHU [EHHH KHHXKA, KOMTO II€ Ce KOTHPAT IPEAUMHO Ha
mpusHata (onmoBa Oopca, kato @OHABT ImE ce CTPEMH KbM
HMHBECTUIIMH, KOUTO JIECHO MOTaT Ja OBIAT 3aKyleHH WIH IPOJaJeHU
Ha a3apa ¢ MajKo OTpaHUYEHHs B JIMKBHIHOCTTA.

(DOHZ[’I)T MOXKE€ Oa M3II0JI3Ba q)HHaHCOBI/I JAC€puUBaTHU KaToO (1)}0‘11)[)01/1 u
OIIIUU KAKTO 3a XCKUPAHE Ha CTOMHOCTTA HA aKTHBHUTE B PaMKUTE Ha

HPOPUI HA PUCKA U HA TOXOJHOCTTA HA ®OHJA

JloieH puck ITo-BHcOK pHCK
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TToTeHIMaNTHO NO-BUCOKH IIAHCOBE 3a J10XOXHOCT

PuckoBHAT WHOWKATOp c€ OCHOBaBa Ha MCTOPHYECKA NaHHU U €
BB3MOXKHO Ja HE MpPeJCTaBIsBa HAAEKICH IOKa3aTel 3a ObIeru
puckoBu npodunu Ha DoHIA; TOM HE € rapaHTHpaH U MOXE Aa ce
NPOMEHU C BPEMETO. Haii-nuckara karteropusi He oO3HauyaBa
0e3pUCKOBa UHBECTHIIUS.

TToTeHIMaTHO NO-HUCKHU IAHCOBE 3a JI0XOHOCT

PuckoBusT mokazaten 3a DoHAa e 3agaJeH Ha 5, KOETO OTpassiBa
EHOBOTO moBeacHUe Ha PoHga B ucTopuuecku IwiaH. Dakropure,
KOUTO OKa3BaT Bb3JIEHCTBHE HA UHIMKATOPA BKIFOUBAT:

WHBecTHUIIMUTE B KalWTAJOBH IICHHH KHIDKA Ca IIOJJOKEHH Ha
KosebaHusI B CTOMHOCTTA, 3aBUCHMH OT Ia3apHUTE YCJIOBHUS, KOHTO
OKa3BaT NPSAKO BB3ACHCTBUE BBbPXY CTOMHOCTTa HAa WHBECTHIIMUTE Ha
donpa.

DonapT MHBecTHpa ¢ (OKYC BBPXY eOHa 00IacT, KOETO MOXe 1a
MOBHUILIM PUCKa OT MHBECTHPAaHE B CpaBHEHHE ¢ (OHZ, KOHTO NpaBu
WHBECTHUIIMH B NIOOATHO IUBEPCUMUINPAH KPBI OT AbPIKABH.

DOoHABT MHBECTUPA B KOHIIEHTPUPAH MOPTPEHIT OT HHBECTUIINH, KOHTO
€BEHTYaJTHO MOXe Ja ce (hoKycupa BBPXY €IUH MM MOBEYE CEKTOPH
W OTpaciiu. O6XBaT”bT OT MHBECTHULIUU MOXKE J1a YBEJIUYU PUCKOBUSA
npodpmn Ha DoHma, B CpaBHEHHWE C eAWH MO-IUBepcHdUIMpaH
MOPTQENT B pa3NUIHUTE CEKTOPH U OTPACIH.

WUHBECTULIMOHHUA NMOPTQein, Taka W 3a M3BIMYAHE HA JOMBIHUTEIHA
uHBecTUIMA. Cle0BaTeHO MMa BEPOSITHOCT TOJIAM ST OT aKTHUBHTE
Ha @onza na ObaT MHBECTUPAHM JAEPUBATUBHH  (DMHAHCOBU
HMHCTPYMEHTH BBB BCEKH €JIMH MOMEHT, KOETO MOXE Ja BB3JeHCTBa
TIOJIOKUTENTHO MM OTPUIIATENHO BBPXY HoKasarenure Ha Ponya.

M3npnnenuero Ha donna ce oneHsBa cnpsiMmo EBponelickus HHIEKC 3a
HeTHa oba Bb3BpsiiaeMoct MSCI.

BB3MokHO € TO3u QOHI 1a HE € MOAXOJAN 32 WHBECTUTOPH, KOUTO
IUTAHUPAT JIa UHBECTUPAT B CPEAHOCPOUEH 0 ABJITOCPOUEH HEPUOI.

I[OH’LJIHI/ITCJIHI/ITG PUCKOBE, KOUTO HOCHU MHBECTHLMUATA B TO3U (DOH,I(,
BKJIIOYBAT:

BanyTeH pucK: pUCKBT, KOWTO ce MPOMEHS CIPSAMO OOMEHHHUS KypC Ha
u3non3BaHara oT DoHIAa WHBECTHLIMOHHA BajyTa MOXE Jia OKaxe
HEONAaronpusATHO Bb3/ICHCTBHE BBPXY CTOMHOCTTA HA MHBECTHIIMUTE Ha
DoHpa;

Puck IIpyu CbXpPaHCHHUC U CETBJIMCHT. PUCKBT OT TOBa Ja HE 61)}18
U3BBPUICH CETHJIMCEHT Ha CACJIIKUTC Ha donma M CICJIKUTE Ja HE
6'b,I[aT PErucTprupaHu 1o CbOTBETHUSA HAYMH.

Puck Ha QuHaHCOBHTE NEepHUBATH: PUCKBT OT TOBA, Y€ (MHAHCOBHUTE
JIEpUBATH MOTAT J]a YBEINYAT WM HAMAJIST SKCIO3HIUITa Ha 0a30BHUTE
aKTUBU M Jia JIOBeJaT /10 TUBPUHT; MOpaJUd TOBAa HU3IOJI3BAHETO UM
MOJE [a IOBEIE OO0 IO-TOJEMH KoileOaHHs B HETHATa CTOMHOCT Ha
aktuBUTEe Ha PoHAA.

.HI/IKBI/IILGH PHUCK: PUCKBT OT TOBA, Y€ IIPU ONPCACIICHU 00cTosITENCTBA
AKTUBUTC Ha (DOHZ[a Morar aa J0CTUIrHaT HUCKW HHWBa Ha JUKBHUIHOCT.

OnepaTnBeH PHUCK: PHCKOBETE, CBBbP3aHU C IMPABUIIHOTO OTpa3siBaHE
Ha CTOHHOCTTA U NOACUTYPSIBAHETO HA aKTUBUTEC Ha (DOH)Z[a;

Puck mo oTHoIIeHWE Ha JaHBYHOTO OONaraHe: PUCKBT OT HPOMEHU B
JaHBYHUTE PEKUMHU, BKIIFOUUTEHO TIPABHHU U PETyIaTOPHH ITPOMEHHU.

Iporpamata u IIpHIIOXKEHHETO CBHABPKAT IMOBEYE MOAPOOHOCTH 32
Bcuuku puckoBe 3a Ponma - Bmwkre pasmen ,[lpakTruecka
uHdopmanma”, 3a 1a pazdepere Kak Ja ce cqoduere ¢ Komue.
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EUR Retail Knac gsamose

KJ'IIO‘IOBEI llHCl)Op]\ﬁlHHiI 3a HHBECTUTOPUTE
DATA AS OF 18 depyapu 2019

TAKCH 3A ®OHJIA

E}IHOKpaTHI/I TAKCHU Npeau UM ¢Jjie/l KaTo ¢cT€ HHBECTHPAJIN

Taxkca 3a BIHUCBaHE 3.15%
Takca 3a 00paTHO 0.15%
U3KYITyBaHEe

Takcu, noemanu ot @oHAa B pAMKHUTE HA €JHA TOJMHA

TeKyIu TakcH 2.46%

Takcu, moemanu ot ®oHxa Ipu onpeaeIeHu o0cTOsATEICTBA

Taxca 3a 106po
Npe/ICTaBsIHE

10,00% 3a oTHOCHTENHO TMMO-HOOPH PE3yNTaTH,
aK0 HMa TaKMBa, HA HETHaTa CTOWHOCT Ha
aKTHBHTE 32 JsU (IPeIy yabpIKaHE Ha CyMara Ha
HaTpylaHaTa OTTOBOPHOCT 3a  Takca 3a
no6po mpencrassae) cnpamo MSCI Europe Net
Total Return.
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== E |. Sturdza Strategic Europe Value Fund
== MSCI Europe NR EUR

IIpakTnuecka uHopmanus

® Jlenosurap Ha ¢onna ¢ BNY Mellon Trust Company (Ireland)
Limited.

e TIIporpamara 3a UCITS, Ilpunoxenuero Ha DoHAa, MOCIEIHUTE
TOIMINHY (M IIECTMECEYHH) IOKJIaaH, [eHNTe Ha IUTOBETE, KAKTO
U Jpyra OpakTHdecka MHGOpMaLus Ha aHITIHICKH €3UMK MOXe Aa
HaMepuTe Oe3IUIaTHO Ha aapec www.eisturdza.com.Moxke za ce
cnobuere ¢ Tax 1 no umeiln: info@eisturdza.com.

e @oHIBT ¢ O0EKT Ha JAHbYHUTE 3aKOHH W paslopendn Ha
Upnaunust. B 3aBucumoct or Bamrata crpana mo mpeGuBaBaHe
TOBa MOXE Ja OKake BIMsSIHHE BBPXY Bamara uHBecTHIMS. 3a
JOMBIHATEIHA HHPOPMALHUs ce 00bpHeTe KbM (DHHAHCOB EKCIEPT.

e ®ounst e noadoua Ha UCITS — wagbpHa CTpyKTYypa, ChCTOSIIA C&
OT HSKOJIKO pas3nuynu Gponga. AkrusuTe Ha DOHIA ca CerperupaHn
OT ipyru (GOHIOBE B YaabpHATA CTPYKTYpa, KOETO O3HAYaBa, e
Bamara wnBecThnust BB (DoHpa HsMa na ObJe MOBIHMAHA OT
uckose cpeuty apyr ¢oux B pamkure Ha UCITS. Ille Hamepute
ome HH(GOPMALUs OTHOCHO YaJbpHaTa CTpyKTypa B [Iporpamara.

ToBa ca MakCHMaTHHTE TaKCH 3a BIIMCBAHE W OOpPATHO M3KYIyBaHE H
OpenBIDKAAT Kiay3a 3a Takca NpoTuB ,ehekra Ha paspexnpane”.
TaxaBa Takca Moke fa ce npuiara B MakcuMaiHa crernet ot 0,15% or
CTOMHOCTTa Ha cjlienka. Te3W TakcH MNpeJCcTaBlsBAT CyMaTa, KOSTO
Moxke Ja Obae yabpikaHa or Bammre cpexcrtsa, mpexu na Obaat
WHBECTHPAHH, CHOTBETHO MHpead Na OBbJaT HM3IUIATEHH OXOAWUTE OT
Bamara nuBectumms. Te3n Takch MOKPUBAT PA3XOAUTE 3a yIPaBICHHE
Ha DOHZa, BKIIOYUTETHO Pa3sXoIuTe 32 MAapKeTHHT U mponaxom. Hai-
o0II0 Ka3aHO, TEe3M TaKCH peXyLHUpaT MOTEHIMANHHA pacTex Ha
Bamara nHBeCTHIUS.

B HsKOUM ciydau ce 3amamaT Mo-HUCKH TaKCH 3a BIIMICBAaHE U 0OpAaTHO
n3kymyBane. OObpHeTe ce KbM Bammus (HHAHCOB CHBETHHK WU
TUCTpUOYTOp 3a NEWCTBUTENHUTE TAaKCH 3a BIMCBaHE M OOpPaTHO
U3KYIyBaHe.

Texymara Takca ce 6a3upa Ha OYAKBAHUTE TaKCH M Pa3HOCKH, KOUTO
MPEACTaBUTEIHUAT KJIac e 3alUIaTH 32 €JHa ToAuHA. Ta3u CTOHHOCT
MOXE Jla Bapupa 3a pas3InYHuTe roAuHd. Ts He BKIIOYBA TakcaTa 3a
W3MBJIHCHUE W Pa3sXOIUTE 1O MOPT(EHIHUTE CIENKU, OCBEH KOraTo
@OHIBT € 3alUIaTHI TaKca 3a BIIHCBaHE/O0paTHO W3KYIyBaHE IIPH
3aKylyBaHE WM NpOJaBaHE Ha [SUIOBE B JAPYro MNpeNIpUsITHE 3a
KOJICKTUBHO MHBECTHPAHE.

3a moBede MH(GOPMANUS OTHOCHO TaKCHTE BI)KTE CHOTBETHHS pa3zeln
Ha [IpunoxkeHneTo Ha aapec www.eisturdza.com.

Pesynratute OoT MHHaNM TEpHOAM HE ca HAACKICH MOKazaTenl 3a
OpaenioTo mpencraBsHe. CroiiHOCTTa Ha Bammata mHBeCTHHHS MOXKE
Ja crajHe WIM Aa €€ YBEIUYH M UMa BH3MOXHOCT Ja HE IMOJIY4YHTe
00paTHO cymara, KOATO II'bPBOHAYAIHO CTE MHBECTUPAIIH.

I'padukara mokazBa roaumHOTO npenacraBsue B EUR  Ha
NpeJCTABUTENHUS KJIac 3a BCsAKAa MbJIHA KaJeHJapHa TOJMHA OT
HavasnoTo. To ce W3pa3siBa KaToO MpPOLEHTHO M3MEHEHHE Ha HETHATa
CTOMHOCT Ha akTuBUTE Ha DOHIA B Kpasi Ha BCSAKA TOJUHA.

VI3bJIHEHHETO ce IOKa3Ba Clie] MpUCHaJaHe Ha TEKYIIUTe TaKCH U
TakcUTe 3a I00po mpencTaBsHe. TakcuTe 3a TMOKyNKa W OOpaTHO
U3KYIIyBaHE HE ca BKJIIOUYCHHU B U3UHMCIICHHETO.

e Hamuyeun ca JOKyMEHTH C KIIO4Y0Ba HMH(OpMAIMsS  3a
WHBECTUTOPUTE BHB BpPH3KA C BCHYKMA OCTAHAId (OHIOBE B
pamkute Ha UCITS.

e Prrosogcteoro Ha UCITS moxe na Obae MOABENEHO TMOJ
OTrOBOPHOCT €IMHCTBEHO BB3 OCHOBa Ha JCKIapupaHa B
HACTOSIIMS JOKYMEHT HWH(QOpMaIMs, KOITO € IOJBEeXK/Ialla,
HETOYHA WIH B [POTUBOPEYHE CbC CHOTBETHUTE YACTH Ha
[Ipocnekra u Ipunoxenuero 3a Gouxa.

e HuBecTuTOpHTE MOTaT Ja pa3MeHsT AsioBe BB DoH/IA 3a ISI0BE
B pa3iMueH BalyTeH KJAC WIM 3a [SUIOBE B PAMKHTE Ha OPYT
noadong va UCITS.

e T[logpoOHOCTH 3a MONUTHKaTa 3a Bb3HarpaxaeHusita Ha UCITS
MOXE Jla HaMepuTe Ha cleanus yebcalit www.eisturdza.com,
KaTO ChIIO IOJUTUKATA € Ha Pa3lOJI0KEHNE Ha HHBECTUTOPUTE Ha
XapTHeH HOCUTEN 0e3IUIaTHO MPH MOUCKBAHE.
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