BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Dynamic - A - Acc
OtpeneHune Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203020190

ToBa noapasaeneHue ce ynpasnnasa ot CPR Asset Management, komnauma Ha Amundi Group

3axpaHBawmAT GoHA e poHA, KOMTO MHBECTUPA Hal-ManKo 85% OT cBOMTE aKTUBM B ApYr GOHA, HapeyeH rnaseH GoHA.

CPR Invest - Dynamic (,,3axpaHBaLLoTo noapasaeneHune”) nisectvpa B T-cekumaTa Ha CPR Croissance Dynamique, GpeHcKM B3anmeH nHBecTULmMoHeH GoHA, (,rnasHus doHA”).
MHBECTULMOHHATA LieN Ha 3aXpaHBaLLOTO NOAPa3Ae/eHNe e CblaTa KaTo Ha rNaBHUA GoHA.

MNHBecmuyuoHHama yen Ha 2nasHusA poHO e 0a ocuzypu 8 0ba20CPOYEH MAAH M0-8UCOKA 8b38PALLAEMOCM OM MA3U HO cbemasHuA beHYmapK nokasamen: [20% J.P. Morgan GBI
Global Index Hedge Return e espo + 80% MSCI World Index Net Return e eepo] c o4ak8aHa MaxkcumasHa eoaamusaHocm om 20%.

J.P. Morgan GBI Global Index moste da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index — Ha ye6calima www.msci.com.

HamepeHueTo e pe3ynTaTuTe Ha 3axpaHBaLLOTO NOAPA3AeNeHVE Aa Ca TACHO CBbP3aHM C Te3n Ha rnasHua GoHa,. PesyntatuTe Ha 3axpaHBaLLOTO NoAapasseneHue obaye we 6baat
NO-HWUCKM OT Te3M Ha T-ceKkumMaTa Ha rnaBHWUA GOHA NO-CNeLnanHo Nopaau PasxoamTe, HanpPaBeHU OT 3aXPaHBaLLOTO NoApasaeneHue.

InasHuUAmM ¢oHO npedcmasnssa ousepcupuyupaH 2aobaneH nopmeelin, Kolimo KOMOUHUPA HAKOAKO KAACA GKMUBU: UEHHU KHUM(A (8K/AKYUMESHO C MAAKA Kanumanu3ayus),
71UX8a, Kpeoum (8KAYUMENHO UeHHU KHUXA om Kamezopusma ,CrexkyaamuseeH Kaac“), uHeecmuyuu 8 Mapu4yHus rnasap, easayma, aamepHamueHU cmpameauu, cmoku (c
U3K/IH0YeHUe Ha CencKoCmOonaHCKU) € eKCno3uyusa 8be 8CUYKU 2e02pagdhcku obaacmu (8Ka04UMENHO pa3eusauju ce nasapu). FnasHuam ¢oHO uHeecmupa ocHo8Ho 6 [KU.

30 mocmuaaHe HO Moea eKunbm 3a ynpasaeHue 0euHUPA pasnpedeseHUemo Mexoy UeHHU KHUXca, 06a1u2ayuu u UHCMpPYMeHmu Ha MAapuyHuUA nasap, Koumo mozam 0a ce
OMK/IOHABAM OM cmeneHma Ha UHOeKca, cnasealiku MakcumaaHama gonamusaHocm. Ced moea ce NPemuHasa KbM 2e02pagcKo u/unu memamu4Ho pasnpedesneHue u KoM uzbopa
Ha cbomeemHume MoMowHU cpedcmaad. Te3u peweHus ce 6a3Upam Ha NA3APHU NPO2HO3U, UHAHCOB8U OAHHU U OGHHU 30 PUCKQ.

AKmusume Ha 21a8HUA ¢poHO mozam Oa ce uHeecmupam e [1KU do 100%.

EKCro3uyuama Ha UeHHU KHUXa we eapupa om 50% 0o 100% om cbeKynHuUme akmusu Ha nopmeelina.

Yacmma Ha uHeecmuyuume 8 06U2AYUU U UHCMPYMEHMU HA MAPUYHUA Nasap (8KaoyumesnHo Ypes MKM) we sapupa om 0% 0o 50% om cbeKynHUme akmusu e nopmeeling.
nasHUAM ¢oHA Moxce da 6v0e U3n0xeH Ha KpeOUMEH PUCK, CBbP3AH C UEHHU KHUX(Q, Kame20pu3upaHu Kamo ,MMHeecmuyuoHeH Kaac” 8 MomeHma Ha maxHomo npudobusate,
m.e. OHe3U € OUeHKa Had unu pasHa Ha BBB- [M3mouHuk S&P/Fitch] unu Baa3 [M3moyrHuk Moody's], uau cyumaHu 30 eKeusasneHmHU om ynpasaasawomo Opymecmeo croped
Hez208u cobcmeeHu Kpumepuu, u/unu NpuHadaexawu Kem kamezopuama ,CrekysnamueeH Kaac“, m.e. oHe3u ¢ oyeHKU nod uau pasHu Ha BB+ [M3moyHuk S&P/Fitch] unu Bal
[M3moyHuKk Moody's], unu cdumaHu 3a eKeusasneHMHU oM yrnpassaeawomo OpyHecmeso crioped He2o8u cobcmeeHU Kpumepuu, ¢ MakcumaneH aumum om 50% om akmusume 8
UHBeCmMuyUoHHU nodkpenu om ,,CrieKyanamueeH Kaac”.

YyecmeumenHocmma Ha nopmeelina, nokazamesi, ¢ Kolimo ce usmepea 8b3delicmeuemo Ha MPOMAHAMA 8 AAUX8AMA 8bPXy IOCMU2HaMuUMme pe3yamamu, 8apupa mexcdy [-2 ; +4].
GuHaHcogume 0epusamueHU UHCMPYMeHMU Uau 8pemeHHUMme MOKYMKU U nMpodawbu Ha YeHHU KHUXa mozam 0a ce u3rosn38am om 21asHus (oHO 3a xediwcupaHe u/unu
eKcrno3uyusa Ha nopmaelina.

[lepnBaTUBHUTE MHCTPYMEHTU MOXKe Aa 6bAaT M3MNON3BAHM OT 3aXPaHBALLIOTO NOAPa3Ae/eHNe CaMO 33 XeAKUPALLM Liesn.

CPR Invest - Dynamic - A - Acc MMa npenopbyaH MHBECTULMOHEH XOPU3OHT OT HaA, 5 rOAMHM .

CPR Invest - Dynamic - A - Acc HaTpynBa HeTHaTa cu NeYanba u HeETHUTE peasM3MpPaHn KanuTanoBu nevanbu.

MoskeTe fa M3KynuTe 06PaTHO CBOWTE aKLMMU Ha BCAKA HETHA CTOMHOCT Ha aKTUBWTE, U3UYMCNEHA Ha AHEBHA 6a3a Cbr1acHoO YCN0BUATA, ONpeaeneHn B MPOCNeKTa.

MO-HUCHK PUCK, Mo-BUCOK PUCK, CbLUEeCTBEHM PUCKOBE 3a MOAPA3AEIEHNETO, KOUTO HE Ca BK/IOYEHU B MOKasaTess, ca:
= m  KpeauTeH puCK: PUCKBLT OT BHE3anHO MOHMXaBaHe Ha KpeautocnocobHocTTa
< L Ha emWTeHTa WM Ha CcnocobHOCTTa My 33 W3MbJAHEHWE Ha Herosute
OB6MKHOBEHO MO-HUCKa JO0XOAHOCT O6MKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/IKEHUS.
m  JIKBUAEH PUCK: PUCKBT GUHAHCOBMAT Masap, KOrato TbpryBaHute obemu ca
6 HWUCKM W/IM aKO MMa HamMpeXeHWe Ha To3u masap, Aa He Moxe aa abcopbupa

npofax6eHnte (Man nokynatenHute) ob6emu, 6e3 Aa NpeansBuKa 3HaYUTeNEH
CMaj, Ha LEeHWUTEe Ha aKTUBUTE (MM NOKaYBaHe).

ToBa HMBO Ha PUCK Ha 3aXpPaHBALLOTO NOApa3esieHne 0Tpa3ABa O4aKBaHaTa MaKCMMasHa m  PUCK OT KOHTpareHTa: pUCKbT AafleH YYacTHWMK Ha Masapa Aa He MoXe Ja
cTeneH Ha BONATUAHOCT Ha nopTdeina. M3MbHU 3ab/IKEHMATA CU MO NOETUTE OT Hero aHraXMMeHTU KbM BalimA
= McTopunyecknTe gaHHK, U3MNON3BaHN 3a M3UMCAABAHE HA YACNOBMA NOKas3aTen 3a noptdein.
pWCKa, He moraT Aa 6bAaT HagexaeH nokasaTten Ha 6baewwma Nnpodun Ha pucka m  /3n0/n3BaHETO Ha GMHAHCOBM AEPUBATUBHM MHCTPYMEHTU MOXKE A3 YBEUUU
Ha noapasaeneHueTo. WAW Hamaau KamauuTeTa Ha BawuvA nopTtdeitn 3a paswupasaHe Ha
= KaTeropuaTta Ha puCKa, CBbp3aHa C TOBa NojpasfeneHne, He e rapaHTUpaHa u [BWKEeHMATa Ha nasapa.
MOKe /1a Ce MPOMEHM BbB BPeMeTo. [oABaTa Ha BCEKM OT TE3M PUCKOBE MOXKE @ MOHUKMN HeTHaTa CTOWHOCT Ha aKTUBUTE Ha
m  Hali-HWcKaTa KaTeropus He o3Hauasa ,6e3 puck”. BalleTo noapasaeneHve. Moseye MHPoOpPMaLMA 3a PUCKOBETE MOXeTe Ja HamepuTe B
= KanutanbT He e rapaHTMpaH. pasgen ,Mpodun Ha pyucka“ 3a noapasaeNneHNeTo B TO3M NPOCMEKT.

m  CbOTBETHOTO KpaiHO Bpeme 3a TbpryBaHe Ha 3aXpaHBaLLOTO NOAPa3aeeHne 1
Ha rnasHWA GpOHA e 3aafeH0 Taka, Ye Aa Morart Aa ce NoAafat BaJnAHW 3asBKu
33 MOKynKa M 06paTHO W3KynyBaHe Ha KNAcOBE aKUMKM Ha 3axpaHBaLioTo
noapaszeneHune npeay KpaHoOTO Bpeme 3a TbpryBaHe Ha rnasHusA GpoHa, 3a Aa
moraT ga 6baat obpaboTeHu Ha cblmA AeH 3a TbpryBaHe. Pasnopesnbute 3a
NOKynKa/o6paTHO M3KyrnyBaHe Ha rnaBHUA GOHA, B KOMUTO € WMHBECTMPAHO
BAlIETO 3axpaHBallo nogpasgesneHvie, ca obsAcHeHU B pasgena ,Ycnosusa 3a
NOKyMNKa 1 06paTHO M3KyMyBaHe" Ha MPOCMeKTa Ha rMaBHUA GOHA.
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TaKcuTe, KOUTO NAallaTe, ce U3NoN3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3XoAM Ha NoApa3fesIeHNETO, BKNIOYMTENHO pa3sXxoanuTe, CBbP3aHn C MapKeTUHra 1 AMCTpMﬁyLI,MFITa

my. Te3n Takcu HaMansaBaT NOTeHLMANHUA PBHCT Ha BallaTa MHBECTULUA.

EQHOKPaTHU TaKCu, YAbPXKaHW Npeay uan cnep MHBeCTUUMATA

Takca 3a 3anucBaHe 5,00%
Takca 3a o6paTHO

U3KynyBaHe
[OCOYEHMAT MPOLLEHT € MaKCUMYMBT, KOIMTO MOXKE [a Ce B3eMe OT KanuTasia Bu, Npeau Aa

Hama

TakcuTe 3a 3anucBaHe M O6PaTHO M3KynyBaHe Ca MOCOYEHU B MAKCUMaNHU
CTOMHOCTU. B HAKOM CAyYan MoXKeTe fJa niaTuTe MO-mManko — 3a MoBseve
nHbopmaLma ce 06bpHeTE KbM cBOA GUHAHCOB KOHCYNTAHT.

*CTOMHOCTTa Ha TeKylWuWTe Takcu ce 6asupa Ha pasxoauTe 3a roAwvHarta,
npuknoyBawa Ha 31 aekemepu 2018 r. Tasu CTOMHOCT MOXKe A3 Ce MPOMEHA 3a
BCAKA rogmnHa.

6blie MHBECTMPaH (3anucBaHe) unm nskyneH obpatHo (06paTHO M3KynyBaHe).
TaKcK, yAbPKaHW OT NoAPa3AeNeHNEeTo B paMKUTE Ha efHa roguHa

TeKywm TaKeun

TaKcK, yabpXKaHW OT nogpasaeneHneTo Npu onpeaeneHun ycaosua

TaKca 3a NOCTUrHaT1
pesyntatu

3a noseye MHd)OpMaLI,VIFI OTHOCHO TaKCuUTe Ha nojpasaeneHneTo BUXKTeE pasaena »Pasxoau n

TA He BK/OYBA :

m  TaKcuTe 33 NOCTUrHATK pesynTaTy,
TpaHCaKUMOHHU pas3xoau 3a NopTdeina, ¢ U3KIOYEHUE Ha CNyyas Ha
TaKca 3a 3anucBaHe/06paTHO U3KyNyBaHe, NaaTeHa OT NoApasaeneHUeTo
npu npogaxba Mamn 3akynyBaHe Ha AAN0BE UM aKUMK Ha apyro NMKKU.

1,94%* (BKNOUMTENHO AAHDBLM M TaKCW HA F1aBHUA GOHA) OT -

CpeaHUTE HETHU aKTUBU

25% (C BKNIOYEH JaHBK) FOAWLWHO OT MOCTUrHATUTE Pe3yTaTH,

peanvsnpaHun OT CbOTBETHWUTE aKLWKU Ha NOAPA3AENEHUETO,

Hag, pedepeHTHUTe aKTMBM Npe3 oT4eTHaTa roauHa, Ao

MaKCUMyM 2%, BK/IHOUUTENHO AaHBK BbPXY HETHUTE aKTUBM.

EAHOrOAMILHUAT U3UMCUTENEH NEPUOA, Liie 3amoYHe Ha 1

AHYapy U e NpuKAoYn Ha 31 AekemBpu.

He e B3eTa KOMMCHOHA NPe3 Noc/ieHaTa CYEeTOBOAHA roAMHA.

TaKCM“ Ha NPOCMEKTa, KOMTO € Ha/MYeH Ha WWW.CPr-am.com Wau npu NoucKeBaHe ot

YNpPaBAABaLLOTO APYIKECTBO.

25%

15%

MokasaHaTa rpaduKa He e HaJeKAeH UHAMKATOP 3a 6baeLLm pesyaTaTy.

Toli Kato CPR Invest - Dynamic - A - Acc bewe ctapTvpaH Ha 27 mapt 2015 r.,
noKasaHWTe pe3ynTaTi A0 Tasun AaTa ca CUMY/IMPaHU pe3ynTaTi, 6asvpaHm Ha Te3n Ha
CPR Croissance Dynamique - P (ISIN FR0010097642), bpeHCKM nHBecTMumoHeH GoHa,
pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapu). PesyntatuTe, nokasaHW Ha rpadwvKaTa, ca peann3MpaHn B KOHTEKCTa Ha
ynpaBneHveto Ha ¢peHcko MKUMLK cbc cblWwoTo ynpaBaABalo APYXKecTBO W
noao6Ha MHBECTULMOHHA NOAWUTUKA.

Pasnuku B pesyntatute morat ga cbuiectsysat mexay CPR Croissance Dynamique - P
(ISIN FRO010097642) 1 CPR Invest - Dynamic - A - Acc (3axpaHBalLo OTAe/NeHne Ha
CPR Croissance Ditfensive - T (FRO012318616)) Haii-Beye Nopasm pasanuyHu CTPYKTYpU
Ha TakcuTe. MporHosmpa ce, Ye pasxoauTte, HanpaseHn ot CPR Invest - Dynamic - A -
Acc - Acc, we ca ¢ 0,10% no-BucokM OT Te3n, HanpaseHu oT CPR Croissance
Dynamique - P (ISIN FR0010097642).

Bbnpekn ye 3axpaHBaLLOTO NoApasaesieHne MoXe Aa MHBecTupa Ao 15% ot ceouTe
aKTUBM B APYrn aKTUBW, PasUYHM OT AANOBE HA NaBHUA GOHA, Bb3AENCTBUETO Ha
nogobHW cnomaraTeslHM  WHBECTULUMWM  BBPXY MOCTUrHATUTE  pe3ynTatu  Ha
3axpaHBaLLOTO NoapasaeneHune cneasa Aa b6bae HeyTpasHoO U NpeaBUAUMO.
HavanHata gata Ha nogpasgeneHmeto e 27 mapt 2015 r. HavanHata gata Ha Knaca
aKkumm e 27 mapt 2015 .

BeHumapk nokasaten: 20% J.P. Morgan GBI Global Index Hedge Return + 80% MSCI
World Index Net Return.

foAVIIHWTE NOCTUIHATU Pe3yaTaTu Ce M34YUCNABAT Ha 6asaTa Ha CTOMHOCTUTE Ha
HETHUTE aKTUBU, AEHOMWHUPAHW B €BPO, 1 C BKIIOYEHU BCUYKM TaKCK.

2016

2009 2013 2014 2015 2017 2018

M indice

2010 2011 2012
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A : CUMy/MPaHM NOCTUTHATW pesyaTaTh Ha 6asaTa Ha pesy/iTaTuTe Ha P-CeKunATa Ha raBHUA GOHA.

Mme Ha genosutapa: baHka CACEIS, KnoH Jllokcembypr.

Kbae v Kak fa nonyumte nHGopmaums 3a 3aXpaHBaLLOTO NoApasaeneHue v rnasHua GoHz (NPOCneKT, roauULLEeH AOKNAA, LOKYMEHT 3a Noyroane) u/uam octaHaauTe Kateropmm
aKuuK: Tasnm MHGOPMALMA € HaMYHa Ha aHIMINCKM e3uK, 6e3nnaTHo, ciel NMMCMeHa 3aABKa, M3NpaTeHa Ha MolleHCcKkWa agpec Ha CPR Asset Management — 90, boulevard
Pasteur — CS 61595 — 75730 Paris Cedex 15 - France nav Ha www.cpr-am.com.

MKMUNUK cbabpka ronam 6poit Apyrn noapasfeneHua U Apyrn Knacose akLMM, KOUTO Ca OMWUCaHM B npocnekta. Moe Aa ce M3BbPLUM KOHBEPTUPAHe B aKLUUW Ha Apyro
nogpasgenexuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

BcAKo nogpasseneHve CbOTBETCTBA HA pas3/ivMyHa obocobeHa vacT Ha aktTueuTe M nacusute Ha MKUMLUK. BcneacrtBue Ha TOBa aKTMBWUTE Ha BCAKO MOApasfeneHue ca
©eKCKNY3MBHO [AOCTbMHMU 33 YA0B/NETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBa MOApa3feNeHne, KakTo M NpaBaTa Ha KPeauTopuTe, YUMTO MCKOBE Ca
Bb3HMKHa/IM BbB BPb3Ka CbC Cb3AaBaHeTo, paboTaTta v IMKBMAALMATA HA TOBA NoApasaeneHue.

To3n AOoKymeHT onucea noapasaenexHue Ha NMKUMLK. MpocnekTsT n nepuoamyHnTe ot4eTn ce n3roTeaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M SOKYMEHT.

B 3aBMCMMOCT OT BaLLETO /IMYHO AAaHBYHO CbCTOAHME KanUTasoBUTE NeYanbm U BCUYKM NPUXOAM, CBbP3aHU C NPUTEKABAHE HA LEHHW KHUXKA B NOApasAe/ieHUeTo, MOXKe Ja ca
06eKT Ha obnaraHe ¢ AaHbK. CbBeTBaMe BU Aa NOTbpcUTe MHGOPMaLMA 33 TOBA OT AUCTpMBYTOpa Ha MKUMUK. PakTbT, Ye raBHUAT GOHA U 3aXpPaHBALLOTO NoApasae/ieHne He
ca C eflHaKBa NpaBHa IOPUCAMKLMA, MOXKE Aa OKa)Ke Bb3AeWCTBME BbPXY AaHBYHOTO MOJIOMKEHME HA BCUYKM Neyanbu v A0XOAM, CBbP3aHM C MpUTEKaBaHe Ha aKuuu B
3axpaHBaLLOTO NoApasaeneHue.

HeTHaTa CTOMHOCT Ha aKTUBWTE Ha NOAPA3AENEHNETO € HAZIMYHA NPU BCAKO U3YMCNABAHE OT YNPaBAABALLOTO APYXKECTBO.

Mofpa3feneHneTo He e OTBOPEHO 33 rpaxaaHn Ha CbeguHeHUTe aMepuKaHCKM watu/3a ,anua ot CALLLY, KakTo e ompefeneHo B NMpaBHOTO yBeJom/eHue Ha yebcaita Ha
yNpaBaABalLOTO APYXECTBO: WWW.Cpr-am.comu/vam B npocnekta Ha NMKUMLK.

|-|0,Cl,p06HOCTMTe OTHOCHO Npaswu/iaTa 3a Bb3HArpa*X4eHMeTo Ha ynpas/iABaLLOTO APYKECTBO, BKAKOYUTE/IHO, HO 6e3 ToBa Aa e orpaHn4yaBallo, OonNMCaHMe Ha Ha4MHa Ha U34yncieHue Ha
Bb3HarpaxxaeHuAata U npuBuiernnTe, CaMmoIMYHOCTTA Ha /il ata, OTroBapALLM 3a OTNYCKAHETO Ha Bb3HArpaxKA4eHUeTo U NpuBuUIErMnTe, MoXeTe Aa HamepuTe Ha ciegHua VeﬁCaﬁTZ

http:

CPR

//www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose Aa 6bae NpeaocTaseHo 6€3n1aTHO XapTUEHO Konue.
Asset Management moe fa HOCM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AEKAapMpaHa B HACTOAWMA AOKYMEHT MHOOPMaLWMA, KOATO € MOABEKAALLA, HETOYHA UK € B

NPOTUBOPEYME CbC CbOTBETHUTE YacTM OT npocneKkTa Ha MKUMLK.
ToBa noapasgeneHve e nosyunno paspelleHne B JIlOKCemMbypr U noasexu Ha Haasop oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haa3op Ha
duHaHcOBUA ceKkTop).

CPR

Asset Management e nonyymno paspelieHve BbB PpaHUMA U NOANENKM Ha peryanpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuUTe

nasapw).
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