OIIOPTIOHUTU BbJITAPUA MHBECTMBHT A/} JOKYMEHT 3A IIPEJIJIATAHUTE HEHHH KHHUKA

JOKYMEHT 3A NPEAJATAHUTE HEHHHN KHHUKA

YACTIII OT NIPOCIEKT 3A IIYBJIUYHO NPEAJTATAHE HA AKIDUHU HA
ONMOPTIOHUTHU BBJITAPUA UHBECTMBHT A/l

AK1MY - 0OMKHOBEHHU, TIOUMEHHH, 6€3HA/IUYHU, CBOOOJHONPEXBBPJIIEMH, C TPABO
Ha rJiac

Bpoi 3400 000 (Tpu MHUJIMOHA U YETUPUCTOTHH XUIAAHU ) 6post
[IpucBOo€eH HOMeD 1O

Bup,

ISIN: BG1100026092

ISIN:

Ha aKL U 061110
HoMmuHanHa cToHHOCT 1,00 nB. 3400000 nB.
EMHCHMOHHA CTOMHOCT 1,40 nB. 4760000 sB.

[I'bpBUAT paboTeH JeH, cae/Ball U3TUYAHETO HA 7 IHU OT JlaTaTa Ha MyOJIMKyBaHe
Ha CbOOIIEHHWETO 3a MNyo6JUYHOTO ImpejjaraHe mno 4wi. 92a 3IILIK B
HauvanHa  pgara  3a|uHbopMmauuoHHata Meaus infostockbg ©W Ha UHTEpHeT CTpaHULUTEe Ha
3anucBaHe Ha akuuuTte |, OnopToHUTH bbarapus UHBecTMBHT” A/l U Ha yI'bJIHOMOILLEHUSI UHBECTUIIMOHEH
nocpeguuk ,Kanman” A/l, (ako my6iuKanuMuTe ca B pa3jiMdYHU JATH — II'bpBUS
paboTeH JieH, CeiBalll U3TUYAHETO HA 7 IHU OT Hal-K'bCHATA OT BCUUKH JaTH).
ToBa e mbpBUAT pabOTeH J€H, CeBall] U3THUYAHETO HA 15 paboTHU AHU OT JieHd, B
KOWUTO H3TH4Ya CPOKBT 3a NpexBbpJisiHe HA NpaBaTa, U3/aJleHd BBbB BpPb3Ka C
HaCTOSAIIETO NyOJUYHO NpeajiaraHe.

Kpaen CpOK 3a
3aNMCcBaHe Ha aKLUHTe

NHBecTULIMOHEH
NOCpPeHUK
HacToAmuaT JOKYMeHT e U3roTBeH B cboTBeTCcTBUE ¢ PersiamenT (EO) N2 809/2004 Ha Komucusita ot 29 anpua
2004 ropunHa oTHOCHO npuJaraHeto Ha JlupektuBa 2003/71/EO Ha EBporneiickus napiaMmeHT U Ha CbBeTa no
OTHOLIeHHe Ha NHPOPMALUATA, ChAbpiKallla ce B IPOCIEKTUTE, KAKTO U popMaTa, BKJIIOYBAHETO Ype3 npenpaTka
Y ny6JIMKyBaHETO Ha MOAO0OHU MPOCIEKTH M pa3NpocTpaHsiBaHeTO Ha peksamu, Permament (EC) Ne 2017/1129
Ha EK ot 14 rouu 2017 roguHa OTHOCHO MPOCNEKTA, KOUTO TPAOGBA /a ce MyOJHMKyBa NPU My6JUYHO MpejjaraHe
WJIM JIONyCKaHe Ha L[eHHU KHIDKA [0 ThProBUsl Ha pery/jvpaH nasap, 4 3a oTMsaHa Ha /lupexktusa 2003/71/EO,
PersamenT (EC) N2 486/2012 Ha EK ot 30.03.2012 r. 3a usmenenue Ha PersiameHT N2 809/2004 no oTHOIlIEHUE
Ha ¢opMaTa U CbbP’KaHHUETO HA IPOCNEKTA, 0OCHOBHUS NMPOCIEKT, Pe3I0METO M OKOHYATEJHUTE YCA0BUS, KAKTO U
[0 OTHOLIEHWEe Ha W3UCKBaHUATA 3a omnoBecTsiBaHe, PersamenT (EC) Ne 862/2012 na EK ot 4.06.2012r. 3a
n3MeHeHue Ha PersiameHT (EC) Ne 809/2004 no oTHouleHMe Ha MHOpPMAaLMATA 3a ChIJIACUETO 33 U3M0JI3BaHE Ha
NpOCHeKT, UHPOpMaLUATA 3a 0a3WCHUTe HHJAEKCHU W MU3MCKBAaHETO 3a [JOKJ/aJ, NOATOTBEH OT He3aBHCHMH
cdyeToBOAUTENN WM ofguTopH, [enerupan persameHT (EC) 2016/301 Ha Komucusta ot 30 HoemBpu 2015
rojiviHa 3a gombiaBaHe Ha JjupektuBa 2003/71/EO Ha EBponelickus napsiaMeHT u Ha CbhBeTa MO0 OTHOIIEHHE HA
pery/JaTOpHUTe TeXHHWYeCKH CTaHJapTH 3a OJoOpsiBaHeTO W MNyOJUKYBaHETO Ha IpocHeKkTa |
pPa3npoOCTpaHEHUETO HA peKJiaMu, KaKTo U 3a udMeHeHue Ha PersiamenT (EO) Ne 809/2004 nHa Komucusita u
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocneKkTUTe NpPU MyOGJUYHO NpejJsaraHe W JOIMyCKaHe [0 ThProBUs Ha
pery/aupaH nasap Ha leHHU KHWKa ¥ 32 pa3KpUBaHeTo Ha HHpopmanus.

KomucusTa 3a pyHaHCOB HaA30p e NOTBBbpPAMJIA [IOKYyMeHTa 3a NIpeAJiaraHuTe leHHM KHIDKA (KaTo 4acT oT
IIpocnekTa) c Pemenue N° .......... , KOeTo He e NpenopbKa 3a UHBECTHPAHe B IIpeJJiaraHuTe LeHH! KHUXKa.
KomucusrTa 3a pyHaHCOB HaA30p HEe HOCH OTTOBOPHOCT 32 BEPHOCTTA U I'bJIHOTATa HA ChAbpKalllaTa ce B
Hero uigopmanus

UYneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “OnopTiOHUTHU Bbiarapus UHBecTMBHT” A/l U UHBECTHULIMOHEH
nocpegHuk “Kanman” A/l oTroBapsT COJMAAPHO 3a BpeAUTe, NPUUMHEHH OT HEBEPHH, 3abJyKAaBalllh WU
HeI'bJIHU JlaHHU B JlOKyMeHTa 3a npejJaraHuTe LIeHHU KHWXKa. 3aKOHHUTe NMpeJCTaBUTeNN Ha eMUTEHTa U
JIMLATa, Npe/CTaBAsABallu UHBECTULMOHEH nocpeAHUK “"KanMan” A/l, Aek1apupar, dye cJjiefi KaTo ca IN0JI0XUIU
BCUUYKU pa3yMHU PHXKH Ca Ce YBEPUJIY, Ye CJAydasT e TaKbB, 4e MHPOPMaLUATa, ChbAbpKalla ce B JJokyMeHTa

3a mpejJiaraHUTe LEHHU KHUXKA, JOKOJKOTO UM € U3BECTHO, € I'bJIHA U BSIPHA, OTroBaps Ha aKTUTE U He
ChJbp>Ka NPONYCK, KOUTO € BeposATHO Jia 3acerHe HeMHUA CMHUCHJ] U JJOKyMeHTa 3a NpejJlaraHuTe LieHHU
KHIKa CbOTBETCTBA HAa U3UCKBAaHUATA Ha 3akoHa. CbCcTaBUTeNUTe Ha PUHAHCOBUTE OTYETH Ha /py:KecTBOTO
OTTOBAapAT COJIMAAPHO C JIMLATA, [IOCOYEHU B U3pedeHHe NbpBO Ha uwi. 81, an. 3 ot 3IIIIK, 3a Bpeay,
IPUYUHEHU OT HeBepHH, 3a0J1yK/AaBallli U HeIlI'bJIHU JJaHHU BbB QUHAHCOBUTE OTYETH Ha J|py>KecTBOTO, a
OJIUTOPUTE — 3a BpeJJUTe IPUYMHEHU OT OAUTHPAHUTE OT TAX PUHAHCOBU OTYETH.

07 maii 2019r.

“Kanman” A/l, rp. Codus, yi. “Tpu yuin” Ne 8, et. 6
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UHpopmanusa: HMHBecTuTOpuTe MoraT Jja nosayyar [lpocnekTa, 3a Ja ce 3alo3HasT CbC
ChbpKaHUETO My, B opuca Ha “OnopTioHUTH Bbiarapus MuBectMbHT” AJ] Ha ajfipec: rp. Codus,
6yJ1. Kusaruns Mapus Jlyusa Ne19, et.1, an.5 u B odpuca Ha UII “Kanman” A/l B rp. Codus, yi1. “Tpu
ywn” Ne 8, eT. 6 Bceky paboTeH JieH oT 10.00 go 16.00 yaca, KakTo U Ha UHTEpPHET CTpaHULaTa Ha
Komucusata 3a ¢uHaHcoB Haazop (www.fsc.bg). TenepoH 3a koHTakTh Ha “ONOPTIOHUTH
bbarapus UuBectMbHT A/l: (02) 421 9517, svne 3a KoHTaKTH: MiBaH fIHeB.

“OnoptioHuTH bbarapus HWHBecTMBHT' A/l MHPOpMHpa NOTEHLUAJHUTE HHBECTUTOPH, Ue
WHBECTHPAHETO B IMpeJJlaraHUTe aKLMU € CBbp3aHO C ONpeJieJieHH pPHCKOBE, KOUTO ca
pasriefilaHd MOAPOOGHO Ha CTP. 6 W CjejABallUTe OT HACTOAIWMA JIOKYMeHT 3a HpejJlaraHUTe
LleHHW KHUKa, [JOKOJIKOTO B HEro ca ONMCaHUTe PUCKOBETE NPHU UHBECTUPAaHe B aKLUU U Ha CTP.
10 u cieaBalKTe OT PerucTpalioHHUS JOKYMEHT, JOKOJKOTO B PerucTpalioHHUs JOKYMEHT ce
CbAbprka MHGOpPMalMsi OTHOCHO PUCKOBeETe, CBbp3aHU ¢ EMUTeHTa U HeroBaTta /e HOCT.
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H3no./138aHu cekpaujeHus u depuHuyuu
EMUTEHT, APYXKECTBOTO - “OnopTtioHuTy Bbarapus UHBectTMBbHT A/l

B®b bbarapcka ®ounjpioBa bopca A/l

MTF SOFIA MHorocTpaHHa cMCcTeMa 3a ThProBus, opranusupana ot MII ,Kanman“A/]

K®H KoMucus 3a prHAHCOB HAA30p

19| LlenTpaJsieH geno3uTap

Crc Codulicku rpajiCKu Ch/

U1 HMHBecTULMOHEH OCPEAHUK

0CA 06110 chbOpaHHe Ha aKIIUOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TBpProBCKH PETUCTBP

3MIIK 3aKoH 3a NyGJUYHOTO NpeJJiaraHe Ha [IEHHU KHIKa

3M[3PHU 3aKkoH 3a IMpuJjaraHe Ha MEPKUTE Cpelly Ma3apHUTE 3JI0yNoTpebu C
GUHAHCOBU UHCTPYMEHTH;

3KIIO 3aKoH 3a KOPIOPAaTUBHOTO MO/I0X0JHO ObJiaraHe

34PN 3aKoHa 3a JJaH'bIUTE BbPXY J0X0JUTE HAa PU3UYECKUTE JIUIA

3K®H 3akoH 3a KoMmucusTa 3a pruHAHCOB HaI30p

3[PHU 3akoH 3a nmazapuTe Ha PUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a TbproBCcKUs perucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JIMYHO NpejJaraHe Ha aKLiUK

PETJIAMEHT 1129 PersamenT (EC) N2 2017/1129 Ha EK ot 14 tonu 2017 roguHa OTHOCHO
npocneKkTa, KOUTO TpsbBa Jja ce My6JMKyBa NpU MyOGJUYHO NpejJjaraHe WJu
JIONIyCKaHe Ha LleHHU KHUKa 0 T'bProBUs Ha peryJupaH nasap, 4 3a OTMsHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npunaraHe Ha JlupektuBa 2003/71/EO Ha EBponeickus nap/iaMeHT U Ha
CbBeTa Mo OTHOLIeHWEe HAa MHPOPMALMATA, ChAbpHKALLA CE B IMPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BKJIIYBAHETO 4pe3 MNpenpaTka U MNyOGJUKYBaHETO Ha
N0Z00HU NMPOCHEKTH U pa3NPOCTPaHABAHETO Ha peKJIaMU

PETJIAMEHT 486 /enerupan Pernament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
nsMeHenue Ha Persament Ne¢ 809/2004 mo oTHomeHwe Ha ¢dopmara U
CbAbpPKAaHUETO Ha IMPOCIEKTa, OCHOBHUS MPOCHEKT, pe3lMeTOo U
OKOHYATeJIHUTE YCJIOBUSA, KaKTO U IO OTHOIIEHWe Ha MW3HMCKBaHUATA 3a
OTOBECTSABAHE

PETJIAMEHT 862 [lenerupan Persament (EC) Ne 862/2012 na EK ot or 4.06. 2012r. 3a
usMeHenue Ha Persament (EC) Ne 809/2004 mno oTHolleHHe Ha
nHopManusaTa 3a ChIVIACUETO 3a U3I0J3BaHe HA NPOCNEKT, UHPOopMaLusaTa
3a 6a3UCHUTE UHJEKCH U M3KMCKBAHETO 3a JIOKJIaJ, MOArOTBEH OT HE3aBUCHMU
CYETOBOJUTENH UJIH OJUTOPHU

PETJIAMEHT 301 [enerupan PernamenT (EC) 2016/301 na Komucusara ot 30 HoemBpu 2015
roavHa 3a pAombaBaHe Ha JlupektuBa 2003/71/EO Ha EBponelickus
napsjaMeHT U Ha CbBeTa MO OTHOIIEHWE HAa PEryJaTOPHUTE TeXHUYeCKH
CTaHJApPTH 3a O0J00psABaHETO M MNyOJMKyBaHETO Ha MpOCIHeKTa U
pasnpoCTpaHeHUEeTO Ha peKJaMH, KakTo Y 3a u3MeHeHue Ha PersameHT (EO)
Ne 809/2004 na Komucusita
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L OTIOBOPHH JIULJA

1.1.UMEHATA HA BCHUYKH JIMLA, OTIOBAPALIM 3A HWHPOPMALMUATA, JAAAEHA B
JAOKYMEHTA 3A NPEAJIATAHUTE UOEHHW KHHUXXA WU B 3ABUCHUMOCT OT CJ/IYYAA, 3A
OIMPEAEJIEHW YACTH OT HETO.

“Onoptionutu bbarapus HWHBecTMbHT A/l e JpyKecTBO C eJHOCTelNeHHa CHCTeMa Ha
ylpaBJjieHUe. YIpaBUTesJeH oprad Ha /Jlpy:kecTBoTo e HeroBuAT CbBeT Ha aupekropure. KM
JlaTaTa Ha HaCTOsIUsS JOKYMEHT udieHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “ONOPTIOHUTH
Bbarapus HWHBECTMBHT", OTroBapsilii COJIMJAPHO 32 BpeAUTe, NPUYMHEHH OT HEBEPHH,
3a6J1y2K/1aBallly UM HEN'bJIHU JIaHHU B 1esius JJOKyMeHT 3a Npe/jlaraHUTE LIeHHU KHIKA, ca:

» HWBan UnueB fHeB - U3mb/IHUTEJIEH AUPEKTOP U IPE/ICTABJISBAILL;
» Teprana KpymoBa AtaHacoBa - [IpesacesnaTtesn Ha CbBeTa HA UPEKTOPUTE;
» [lanuen CredaHoB AnekcaHZpoB- HesaBucuM 4sieH Ha CbBeTa Ha AUPEKTOPUTE

KbM paraTa Ha H3roTBsiHe Ha Hacrosiuus npocnekt, CJ Ha “OnoptioHutu bBbiarapus
HuBecTMbHT" A/l (Hapu4yaHO B HacCTOAALUS JOKYMEHT 3a KpaTKocT Jlpy»kecTBoTo, EMUTEHTa nan
JpyKecTBOTO-eMUTEHT) He € YII'bJIHOMOLLUJI IPOKYPUCT WK APYT T'bPrOBCKU M'bJIHOMOIIIHUK.

CbcTaBuTeNnaT Ha ¢uHaHCcOBUTe oT4yeTH Ha Emutenta - Keit [lu Keit Kopexktur EOO/], cbc
ceflayvile U aZipec Ha ynpasJseHue rp. Codus 1618, paiton Butoua, xk.k. BbkcTOH, yi. ,,MaiicTop
Jumutbp Codusnnusara” Ne 1B, 641. b, eT. 3, an. 9 npeactaBasBaHo oT ynpaButess Ketu EHueBa
Muxais0oBa, OTTOBApAT COJIUAAPHO C JIMLATA, TIOCOYEHU B U3peyeHHe IIbpBO Ha 4. 81, an.3 oT
3MMIK 3a Bpeayd, NpUYUHEHU OT HeBEPHH, 3a0JIyK/AaBallly WIN HEI'bJHU JAHHU B TOJUIIHUTE
¢uHaHCOBH oT4yeTH Ha “OnopTioHuUTH bbarapusa WuBectmbHT A/l kbM  31.12.2016r,,
31.12.2017r.u 31.12.2018 .

Peructpupanuatr ogutop  Opurtopcko  gpyxectBo  ,ATA  Koncyat” 00/, EHK
121367189, per. Ne14 B [ly6auunus peructbp Ha UJEC, cbe cefanuile U afpec Ha ylpaBJieHUe:
rp. Codus, paiton Tpuaguna, x.k. "Bokap”, 6yn. "bbarapus” No 81B, eT. 2, oduc 5,
npejcrasiasiBaHo oT PymeH TozmopoB BecesnHoB, gunioMa 3a ekcrnept-cuetoBogutes (JEC) Ne
0445, nzpganena npes 1998 r., perucTpupaH B CliMCbKa Ha GU3UYECKHUTE JIMLA - PETUCTPUPAHU
ogutopu B HHCTUTyTa Ha [AUIJIOMHMpPAaHU €EKCIIepT-CYeTOBOJUTeJU B bbjarapus, oTrosaps
COJIMJAPHO C JIMLATa, MOCOYEeHU B HU3pedyeHMe IbpBO Ha wi. 81, an3 ot 3IIIILK, 3a Bpeau
NpUYMHEHU OT HEBEPHHU, 3a0JyKAAaBalld WM HEI'bJHU [JAaHHHM B OAUTUPAHUS TOJHILIEH
¢uHaHcoB oTueT KbM 31.12.2016 1., a PamocBera KupuioBa BecesmHoBa, npejcTaBJsBall
Oputopcko apyxectBo ,ATA Koncynt” OO/, aunioma 3a ekcrneprt-cietoBoauTe ([AEC) Ne 0317,
usjazeHa npe3 1995 r., peructpupaHa B CHHCbKa Ha QU3WYECKHTe JIMLA - PErucTpUpaHU
oAWUTOpPH B MHCTUTYTa Ha [AUIJIOMUpPAHU eKCIepT-CYeTOBOAUTENW B bbiarapus, oTrosaps
COJIUJAPHO C JIMLATa, MOCOYEeHU B U3pedyeHHe IbpBO Ha uwi. 81, an3 ot 3IIILK, 3a Bpeau
IpUYMHEHU OT HeBepHH, 3abJy:KJaBallld W/IM HeN'bJHU JaHHU B OAUTUPAHUSA ToJulIeH
¢uHaHcoB oTueT kbM 31.12.2017T.

Peructpupanuar ogutop Oputopcko apyxectso ,bysn Oaut‘ 00/, EMK 121448965, per. Ne23 B
[ly6anunusa peructovp HA UJEC, cbe cepanuine U agpec Ha ynpasiseHue: rp. Codus, PaiioH p-H
KpacHo ceno; yn.Totneben 28; ET. 3; An. 4, npefctaB/isiBaHo nootAeaHo oT CTossiH JIMMUTPOB
CrosHoB, (aumyoMa 3a ekcrnepT-cuetoBoauTen (JEC) Ne 0323, uzgameHa mnpes 1995 r.,
perucTpvpaH B COUCbKa Ha QU3UYECKUTE JIMLA - PETUCTPUPAHU OAUTOPU B MHcTUTyTa Ha
JUIJIOMUpAHU eKcllepT-cueToBogUTean B bbarapus) u CHexaHa AsekcaHfpoBa baiieBa
(nunioma 3a ekcnepTt-cyetoBoauTes ([JEC) Ne 0507, uspasena npe3 1999 r., peructpupaH B
CNMCbKa Ha (QU3UYeCKUTe JIMLIA - PErMcTpUpaHd OAMTOpPUM B MHCTUTYTa Ha JUIJIOMHPAHU
eKCIepT-C4eTOBOAUTENHN B Bbarapus), 0OTroBOpsA COJIMJAPHO C JIMLATA, IOCOYEHU B M3pedyeHHe
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mbpBo Ha 4wi. 81, an.3 or 3IIMLK, 3a Bpeau NpUYHMHEHH OT HEBEPHH, 3a6JyKIaBallld HJIH
HeI'bJIHU JIaHHU B OJJUTHPaHUs rojuiieH GruHaHCOB oTyeT KbM 31.12.2018 1.

H3roTrBsiHeTO Ha HacTodawMsA JlOKYyMeHT 3a npejJlaraHUTe LIEHHU KHUXa e Bb3JoxkeHOo Ha UII
JKamman“ A/l, cbc ceganuine U ajpec Ha ynpasieHue rp- Codusa 1301, yu. Tpu yuiu 8, et.6. UII
y,Kanman“ A/l ce npeacrasisiBa ot Cubusa Jlro6omupoBa 'po3gaHoBa-AHKOBA B Ka4eCTBOTO M Ha
HsnbanuTeseH [Jupektop u oT AHres JuMutpoB Xa/PKUKUCKU B Ka4eCTBOTO My Ha [Ipencenaren
Ha CbBeTa Ha JAuUpeKTopuTe, camo 3aenHo. [IpexacraBasBamute UII ,Kanman” A/l oTroBapsTt
COJIMIAPHO C JIMIATa, MOCOYEeHU B H3pedyeHHe IbpBO Ha 4wi. 81, an.3 ot 3K 3a Bpeay,
NpUYMHEHHW OT HeBepHH, 3a06JyKAaBalll WM HEM'bJHU AaHHU B JlOKyMeHTa 3a mpejJjaraHuTe
[[eHHU KHXKa.

Cnennurte suna ot UIl "Kanman”A/l u “OnopTtionutu bbarapus UHBecTMBHT" AJ] ca 0TrOBOpPHU
3a U3TOTBSIHETO HA IPOCIEKTA:

3a UIl ,Kanman” AJl:
Cubwua Jlrn6omuposa ['po3gaHoBa-AHkoBa - UHBeCTHIIMOHEH KOHCYJITAHT
3a “OnopTioHutu bbarapusa HHBectMBbHT A/l:

WBan UnneB flHeB - U3mbyHUTEIEH JUPEKTOP U NIPeJCTaBJsABAL]

1.2 AEKJIAPALIIMA OT JIMOATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IIPEJJIATAHUTE
HEHHW KHUXKA

C moanuca cy Ha nocjeaHaTa ctpaHuiia Cubusa JirnbomupoBa I'po3gaHoBa-fIHkoBa u MBaH fHeB
JleKJlapupar, 4e CJe/i KaTo ca MOJIO0KUJIW BCUUKU pa3yMHU TPUXKHU ca Ce YBEPUJIY, Ue CAY4asT e
TakbB U HHOOpMALMATA, ChAbpKama ce B JloKyMeHTa 3a MpejJlaTaHUTE IeHHU KHWXKA,
JIOKOJIKOTO UM € WU3BECTHO, € I'bJIHA U BSIpPHA, OTToBaps Ha GaKTUTE U He ChAbpKa NPOMYCK,
KOWTO e BEPOSITHO Jja 3aCerHe HEMHUSA CMUCDJIL.

C moznuca cu Ha nocsefHa cTpaHuLa MBaH flHeB B KauecTBOTO My Ha U3mb/iHUTEJIEH JUPEKTOP
Ha “OnopTioHuTH Bbarapus WuBectMbHT' A/l v MHBecTunnoHeH nocpeaHuk “Kanman” A],
npejcrasasaBaHo oT Cubuna Jlioo6omupoBa [pos3gaHoBa-flHKOBa B KadyeCcTBOTO U Ha
WsnbaHuTenen Jlupektop U oT AHres1 JUMUTPOB XaJKUUCKU B Ka4yeCTBOTO My Ha llpescenaTen
Ha CbBeTa Ha JUPEKTOPUTE, leKJIapupar, 4e cjaeJ; KaTo ca MOJI0KUJIA BCUYKH pa3yMHU I'PUAKH ca
ce yBepuwJHd, 4e CJy4asAT e TakKbB, 4e HUHPOpMaunusATa, CbAbpKalwa ce B JlokyMeHTa 3a
npeJjlaraHNATe LJeHHW KHWXXA, [JOKOJIKOTO UM € U3BEeCTHO, OTToBapsl Ha QpakTUTe U He ChbAbpiKa
NPOMNYCK, KOWTO € BepOATHO Jia 3acerHe HeMHUA CMUCHJ U JlIOKyMeHTa 3a NpeAJaraivuTe LeHHU
KHM>Ka CbOTBETCTBA HAa U3MCKBAHUATA Ha 3aKOHA.

Jexnapanuute nmo 4181, an5 or 3K nHa YneHoBere Ha CbBeTa Ha AUPEKTOpUTEe, HA
CyeToBoauTesd u Ha OguTopuTe Ha “OnopTioHUTH Bbarapusa UHBecTMBHT" A/l mpeacTaBissiBaT
HepasjesHa 4acT ot [IpocnekTa.

11 PUCKOBH ®AKTOPHU

B PervcrpanioHHUSA JOKYMEHT Ca OMMCAaHU PUCKOBETE, CBbP3aHU C AeHOCTTa Ha EMUTeHTa, a B
HacToAmuYa JIOKYMEeHT 3a LeHHUTe KHWXXa Ca ONHWCAaHU PUCKOBETE, 3a KOUTO BCEKU €AUH
WHBECTUTOp TpsAbBa Ja ObJe HWHOpPMUpAH, NpeAud Ja CTaHe HHBECTUTOP B aKLUM Ha
JpyxecTBOTO.

WMHBecTULMATA B aKIIMM € CBbp3aHa C BUCOKa CTeleH Ha pUCK. OCBEH pPUCKOBETE, CBbP3aHU C
JIeMHOCTTAa HAa €MUTEHTa U ONUcaHu B PerucrpanuoHHus AokyMeHT (Touka IV, ctp. 10 u
cejBalluTe), BCEKM MHBECTUTOP CJe/iBa Aa 6'bJle UHPOPMUpaAH U 3a XxapakKTepa U ciienupukaTta
Ha PHUCKOBETe, Ha KOUTO € M3JIO)KeH B KayeCTBOTO CH HAa MHBECTUTOP B aKIUH, ONMCAaHU B
HaCTOALUSA JOKYMEHT.
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[IEHOBH PUCK

AKIMUTe, EMUTHPAHU OT JIPY>KeCTBOTO ce TbpryBaT Ha B®b. Ha BTopuuHusA masap uneHaTa Ha
e/lHa L[eHHa KHUIra MOXe Ja Ce MPOMEHs JAPAacTUYHO B MOCOKA YBeJUYeHHEe WM HaMaJleHUe,
IIOHSIKOTA MHOTO O'bP30 M HeNpeABHUAUMO. Bbpxy 60pcoBaTta LjeHa Ha akLMUTe Ha JlpyKecTBOTO
llle OKa3BaT BJMSAHHME U OOLIMTe TeH/JEHLMHU Ha Na3apa Ha LleHHU KHWXa, 06eM’bT Ha CBOOGOJHO
T'bPryeMH akLiuU - T. Hap. ,free-float”, nuncaTa Ha MHBECTUTOPCKU UHTEPEC K'bM CTpPaHaATa U/UIU
KBM KOHKPETHOTO JPYKECTBO, KAaKTO U JI0OXOJHOCTTA, KOSITO Ce peasiM3upa NpU aJTepHATUBHU
WHBECTULIUU.

JIMKBUJIEH PUCK

JIMKBUAHUAT PUCK MPOU3THYA OT JIMIICAaTa Ha aKTUBHA ThProBHUs C aKUMUTe Ha [pyKecTBOTO.
[lopagyu ToBa akuuoHepuTe Ha Jlpy»KeCTBOTO MoOTraT Jila He yCHesAT Ja HpoJajaT B KeJIaHUSA
MOMEHT BCUYKH WJIM YaCT OT aKIIMUTE CH, WM Jia ca MPUHYJEHH [a TH NPOAaJaT Ha 3HAYUTETHO
M0-HUCKa [leHa, OTKOJIKOTO € TAXHaTa CIpaBe/JIMBa CTOMHOCT WJIM Ioc/ieiHa 60pCcoBa lieHa.

MHOJAIUOHEH PUCK

HuBecTuTOpUTE TPsiGBa Jja UMAT NpeABU UHPIALUOHHUSA PUCK, ThH KaTO TOW BJMse B IIOCOKA
HaMaJ/isiBaHe Ha peajiHaTa JOXOAHOCT Ha TsaXHaTa HWHBecTUUus. ToBa ce OCBHILECTBSIBA
IIOCPe/ICTBOM HaMasisiBaHe Ha IOKylaTeJHaTa CIIOCOOHOCT Ha MecCcTHaTa BajiyTa (JieB) B
BCJIeICTBUE NOBUILIEHME Ha OOLLOTO LIeHOBO paBHHUILE B cTpaHaTa. [Ipe3 mociefHUTe rofUHU
TO3U PUCK € CBeJeH 0 MUHUMYM IpeABUJ NMOJJbPKAaHETO HAa CPAaBHUTEJHO HHCKO HUBO Ha
uH1anus B cTpaHara.

BAJIYTEH PUCK

AknuuTe Ha /J[py>KecTBOTO ca JeHOMUHHPAHU B O'bJrapcki Jiesa. [lopasgu ToBa 3a UHBECTUTODH,
M3I0JI3BAllM Jpyra BajyTa KaTo pedepeHTHa TaKaBa, CbLECTByBa PUCK OT MPOMsHA Ha
CbOTHOILEHHWETO Ha O'bJrapcKkys JieB CIPSIMO Ta3d BajlyTa. BbArapckusiT JieB e 06BBbp3aH C
eBpOoTO B cbhoTHouleHue 1 eBpo: 1.95583 neBa B ycjioBUSITA Ha BajdyTeH 6opA. Ha mpakTuka,
BaJIyTHUAT PUCK Ha MHBECTUTOP BBB BajlyTa pa3/iM4yHa OT JieBa Ce CBEX/JA 0 TO3U Ha €BpPOTO
COpsIMO Ta3d BaJlyTa, AOTOJKOBA [JOKOJKOTO CHMCTeMara Ha BajyTHUs 6opAa B Bowarapus e
cTabuJHa.

PUCK OT HEU3IIJIAINAHE HA IMBUJAEHT

3a BCMYKM OOMKHOBEHHM aKLMU € XapaKTepeH PUCKBT OT HECUTYPHOCT NPH IMOJy4yaBaHETO Ha
JAUBUJEHT (IPOMEHJIMBOCT B pa3Mepa Ha AUBUJEHTA) U B YaCTHOCT HErOBOTO HeHU3ILJIAlaHE.
Bcsaka aknus faBa NpaBo Ha JUMBHUJIEHT, Cbpa3MepHO C HOMHUHa/IHATa ¥ CTOMHOCT. Pa3aMepbT Ha
JUBUJEHTA € IPOMEH/IMBA BeJIMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha nedyasbaTa Ha KOMIAHUATA,
M3MEeHEeHUEeTO Ha NapUYHUTE NOTOLHU U MPSKO OT PelleHUeTo 3a paslipejesieHUe Ha NeyanbaTa
oT O0110TO ChbOpaHNe Ha aKLIUOHEPUTE.

PUCK OT PA3SBO/IHABAHE HA KAITUTAJIA

Puck oT pa3sBojHsBaHe Ha KamuTaja ChLECTBYBA IPH peasiM3alus Ha MOCAeABaLld €MHUCHU
aKLMY, B CJly4all ye eMUCHUOHHATa UM CTOMHOCT e I0-HUCKa OT 0OaJjlaHcoBaTa CTOMHOCT Ha e/iHa
aKLMA IpejHd YyBeJHYeHUMETO Ha KalMTajda, a TakKa CbLIO NPU KOHBEpPTHpaHe B aKLUHUU Ha
M3/1a/leHd 00JIMraliuy UiK BapaHTH, U IPU yIpaXKHsBaHe Ha oNiuu. JJOKOJKOTO yBeJIUYaBaHETO
Ha KanuTasa e 6’b/e Ype3 nyoJaudHa eMUCHS U C/leJ, TOTBbP/ieH HIPOCIEKT U JOKOJKOTO 4. 92,
anl, 1.2 ot 3IIILK 3a6paHsBa eMHUCHOHHATa CTOMHOCT Ha HOBHUTE aKIMU Jia € MO-HUCKA OT
6aJjlaHCcoBaTa CTOMHOCT Ha e/{HA aKIys NpeH YBeJNYEHUEeTO Ha KallUTasa, ako TOBAa HAKbPHSBA
MHTEpecUTe Ha aKIMOHEpPUTE, TO TO3W PHUCK e orpaHudeH. KbM fgaTaTa Ha HM3rOTBSIHE HA
HacTtosus AoKyMeHT “OnopTioHUTH bbarapus WHBectmMbHT® A/l, rp.Codus He e u3jgaBaso
KOHBEPTUPYEMHU 00/IMrally, BAPAaHTH UJIU ONLUH.

PUCK OT ITPOMAHA HA PEXUMA HA JAHBYHO OBJIATAHE HA MHBECTULMUTE B EHHU
KHWXA

KbM gaTaTa Ha U3roTBsiHe Ha HACTOSIIUA JOKYMEHT KallMTajJoBaTa Neyanba oT npojaxbda Ha
aKIMM Ha NyOJIMYHU ApYyKecTBa e HeobJlaraeMa. PUCKBT OT MpoMsHa Ha peXXuMMa Ha JAaHBbYHO
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oGJlaraHe ce ChbCTOH BBB BB3MOXKHOCTTA Aa 6’]3,116 HN3MEHEH MOCO4Y€HHA AaHBYEH CTATYT Ha
MNpUxoAuTe OT HE€HHHW KHHXKA.

PUCK OT HEYCIIEIIHO OCBIIECTBABAHE HA NMYBJWYHOTO IPEJAJIATAHE HA AKLIHWU 3A
YBEJIMMEHUE HA KAIIUTAJIA

JluncaTa Ha 3Ha4YWTeJIEH UHTepeC 32 MHBECTUIIMU Ha O'BJTAPCKUA KalMUTAJI0B Iasap, nmopaxzia
PUCK OT HEYCIENIHO OChIIeCTBSIBaHe Ha MyOJIUYHOTO Mpe/iJlaraHe Ha aKIUW OT YBEJIMYeHUETO Ha
kanuTasa. [lybJIM4HOoTO mpe/iarade Iiie Ce CYMTA 33 YCIEeIHO NPUKJIIOUYNIIO, aKO 6'bJaT 3aMHUCaHU
Y IJ1aTeHHu He no-Majiko oT 350 000 HOBM aKIUM OT YBeJIMYEHHUETO Ha KanuTasa. B ciay4yai, ye
O'bJAT 3amucaHu Mo-MasmbkK 6poi akyuu oT 350 000 6posi, yBeJMUYEeHUETO HA KamnuTajJa Ha
“OnoptioHuTn bbarapus HWHBecTMBHT A/l le ce cuyMTa 3a HeyclnelmrHo. B To3u ciaydvait
BHECEHUTE OT WHBECTUTOPHUTE CYMH, 3aeJHO C HAYUCJIEHUTe OT OaHKaTa JUXBU (aKo uMa
TaKuBa), 1le 6'bJAaT Bb3CTAHOBEHU OT €MUTEHTA M0 MOCOYEHUTE B 3aIBKUTE OAHKOBU CMETKU
WM 0 APYrd 6AaHKOBU CMETKHU, AOIbJHUTENHO YKAa3aHU OT WUHBECTUTOPUTE, B eJHOMECEUYEH
CPOK OT MyGJUYHOTO OMOBECTSIBAHE HA pe3y/TaTUTe OT MpejJjiaraHeTo. B ieHsa Ha MyGJUYHOTO
OTIOBECTSIBAHE HA pe3y/ITaTUTe OT npejjaraneto “OnopTioHUTH bbarapus UHBecTMbHT A/l 1e
yBegoMHu llentpanHa KoonepatuBHa banka A/l ki1oH Magpu/ 3a pe3y/aTara OT MOAIUCKATA, Lie
ny6JiMKyBa Ha CBOSITa UHTEPHET CTpPaHMULA U Ha cTpaHuuaTta Ha UII ,Kanman“ A/l nokaHa 1o
JIMLaTa, 3alMCcaJy aKLUY, CbbprKallla YCJA0BUSATA U pe/ia 3a BpbljaHe HA HAOpaHUTe CyMHU, U lie
3afBM TNOKaHaTa 3a ONOBEeCTsIBaHe B TBPrOBCKHS pETUCTbP M 3a MNyO0JHUKyBaHe B
nHpopmauuoHHaTa Megus infostock.bg.

PUCK 3A AKUIMOHEPUTE

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a aKLiMoHepuTe Ha “OnopTioHUTH Bbarapus UHBecTMBHT" A/l
€ Bb3MOXXHOCTTA UHBECTULUATA UM B aKIIMKM HAa EMUTeHTa /la NOHMXKHU CBOsITA CTOMHOCT U Ja He
reHeprpa o4akBaHaTa OT TsAX B'b3BPallaeMOCT N0paZy HaMaJ/iiBaHe Ha LieHaTa Ha aKLUHUTe WU
JIMIICA Ha JUBU/IEHTH.

C nes1 orpaHMYaBaHe Ha pUCKa 3a aknuoHepuTe, C/l Ha EMUTEHTA ce cTpeMU Jla MOAAbpPKa HUCKU
HMBAa Ha 33JJ'BXHAJOCT, e(peKTHBHO ONEepPaTUBHO yIpaBJeHHe U AuBepcUUIMPaAH
MHBECTULMOHEH nopToeil. HW36poeHMTe MepKH croMaraT 3a MOCTUraHe Ha I0-BUCOKa
¢$UHaHCOBa yCTOMYMBOCT Ha JIPYKECTBOTO, HO HE MOraT Ja HeyTpaJu3upaT BCHUUYKU PUCKOBE,
MPOU3TUYAIIY OT AJEWHOCTTA MY.

PUCKOBE, CBbP3AHU C BbJITAPCKHA IMTA3AP HA IEHHU KHUKA

OCHOBHHUTE PUCKOBE NpeJ KOUTO Ca U3NPaBEeHU UHBECTUTOPUTE, MHBECTHUPALLU HA GbJIrapcKus
KalnuTaJIOB Na3ap ca CBbpP3aHMW C U3KJIYUTEJTHO HUCKATa JIMKBUJAHOCT Ha Masapa, JUIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIAHMM 3a HHBECTHpaHe, KaKTO M JMIIcaTa Ha
MHCTPYMEHTH C JAOCTAaTb4YHO rO0JIAM 06eM 3a NpUBJMYaHe Ha To0JIeMH HUHCTUTYLHOHAJIHU
MHBecTUTOpU. Te3u ¢axkTopu BJAMAAT MNPSAKO HAa CbCTOSIHMETO Ha I[a3apa, OLleHKaTa Ha
KOMIIQaHUMTE TBhPryBaHU HAa HEro M Ca OCHOBHA NMPWYMHA 3a JIMIICAa HA MHTepec OT CTpaHa Ha
MeCHU U UYXKJeCTpPaHHU WHCTUTYLHOHA/JHU HUHBECTUTOPU KbM Hero. OT Jpyra cTpaHa e
Bb3MOXKHO WHBECTUTOPHUTE Ja pasmnoJjarar C no-Majko UHGopManus 3a ObJrapckusi nasap Ha
[leHHU KHMKa, OTKOJIKOTO € HaJIM4yHa 3a Jpy:KecTBa, ThpPryBaHU Ha JAPYTd Na3apu Ha LeHHU
kHKa. KoMmucusita 3a ¢rHaHCOB HaZ30p CJie/i1 32 Pa3KpUBAHETO Ha UHGOPMALMs U C1a3BaHETO
Ha peryJaTUBHUTe CTaHJAapTH Ha O'BJrapCcKUs Nasap Ha LEHHU KHWXa, 3a CIa3BaHeTO Ha
3aKOHUTE W H3JaBa HapeAbW W yKaszaHUA 3a 3aJb/LDKEHUSATA OTHOCHO pasKpUBaHe Ha
nHbOpManus, ThProBUATA C EHHU KHUXKA U JIPYTHU BBIPOCH.
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111 CBIJECTBEHA UHDOPMALIUA

3.1.JEKJTIAPAIUA 3A OBOPOTHHUA KAIIUTAJI

WBan UnueB flHeB, B KauecTBOTO cU Ha MsnbiHuTeseH 4ieH Ha CbBeTa Ha AUPEKTOPHUTE, C
noJinuca cu B kpas Ha JlokyMeHTa 3a NpejJiaraHuTe LIEHHU KHIDKA, JleKJIapupa, ye Mo HeroBo
MHeHHe, 000POTHUST KallKTaJl € 0CTaTh4YeH 3a HACTOSAIIUTE HY»KAW Ha EMuTeHTA.

3.2.KAIIUTAJIN3AINA U SBAAJTBHKHATOCT

[IpeacTtaBeHUTE MO-A0/1y U36paHU PUHAHCOBU AaHHU 3a “OnopTioHUTH bbarapus UHBeCTMBHT"
AJl ce ocHoBaBaT Ha OAWTHpPaHMUSA (PUHAHCOB OTYET HA JPYyKeCcTBOTO KbM 31.12.2018r. u
MEXIUHHUSA HEOAUTHPAH GUHAHCOB OTYET Ha Apy»kecTBOTO KbM 31.03.2019

Ta6auya 1: Kanumaauzayus u 3adaexcHsiocm (B X11.J1eBa)

HauMmeHoBaHue 31.12.2018r. 31.03.2019

Co6CTBeH KanuTasl 4550 4535
OcHOBEH KanuTasl 3400 3400
061U pe3epBuU 1043 1043
HepasnpepeneHa nedanba 116 107
PuHaHCOB pe3y/TaT 9 -15
JBbATOCPOYHU NACUBU 1015 1015
KpaTkocpo4yHu nacusu 27 35

Hsmounuk: OdumupaH zoduweH ¢uHaHcoe omuem Ha “Onopmionumu Beazapus Hneecmmenm” A/l kom 31.12.20182. u mesxcouHeH
HeodumupaH gpuHaHcos omyem Ha “Onopmiwonumu beazapus HHeecmmoum* A/l kem 31.03.20192

Ta6auya 1a: Kanumaauzayus u 3adasxicHsaocm (B XUi.JieBa)
HammeHoBaHHe . 31.03.2019 |

Co6CTBeH KanuTasl 4534
OCHOBEH KamnuTal 3400
061U pe3epBuU 1043
HepasnpezesneHna nedan6a 107
®dunHaHCOB pe3y/TaT 16
JBJIrOCPOYHU TACUBU 1015
KpaTkocpouHu nacusu 36

H3amounuk: MescouHeH HeodumupaH KOHCOAUOUpaH guHaHcos omyem Ha “OnopmioHumu beazapus Hneecmmosum” A/l kem 31.03.20192

J'bJIrOCPOYHUTE MACHMBHU HA JAPYXKECTBOTO ca GpopMHUpPaHU OT 3aJb/DKEHHUE MO OOJIMrallMOHEH
3aeM B pa3mep Ha 1 015 xuma. sB., emutupaH Ha 17.06.2016r “OmopTtioHuTH Bbarapus
WuBecTMBHT" A/l e U3aao eMUCHUsI OOUKHOBEHH, O€3HAJUYHU, TIOUMEHHH, IMXBOHOCHU, CPOYHH,
HeobOe3leuyeHW, HEKOHBEPTUPYEMH W CBOOOJHO MNpPEXBbpJisieMd KOPNOPATUBHU OOJUrallud B
pasmep Ha 1 015 000 (eguH MUJIMOH W NeTHaJleceT XU/sAW) JieBa, pa3npejeneHu B 1015 6pos
ob6siiraiu ¢ HoMmuHasHa ctoiHocT 1000 JsieBa. CpoyHocTTa HA eMucusATa e 60 Mecelia ¢ 1aTa Ha
nagex 17.06.2021 r., iuxBeH npoueHT - 3 % Ha rojuiiHa 6a3a ¥ epyo/i Ha JTUXBEHO MJIalllaHe 6
Mecena. /Ipy>kecTBOTO MMa NMpaBO Jia Moracu NpeAcpovyHO IsgjaTa WM 4YacT OT eMUCHUsTa Ha
HOMHHAJIHATa CTOMHOCT Ha 0OJIMraluuTe. 3ab/NKEHUETO € HerapaHTHPaHO M HeoOe3medyeHo.
KM gaTtaTta Ha HacTOAUMS JOKYMEHT, IPY>KECTBOTO € U3BBPIUINJIO MET JUXBEHU IJIAIaHUs 110
06JIMrallMOHHUSA 33aeM Ha CTOMHOCT o610 76 125 sneBa. OT4eTeHM TeKylM 3aJb/PKeHHUS Ha
JPY?KeCTBOTO €a K'bM JIOCTABYHMIIM U Ca CBbP3aHU C OllepaTUBHATa JleHOCT Ha “ONOpTIOHUTH
bbarapus UeBecTMBHT A/l. Te3u 3aab/keHNs ca HerapaHTUPAHU U Heobe3neveHu. KbM faTaTa
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Ha HACTOSAIWMSA AOKYMeHT “OnopTioHUTH bbiarapus UuBecTMbHT" A/l HAMA Jpyry TapaHTHPAHH,
HerapaHTHpaHH, o6e3nedyeHd, Heob6e3nedeH, KOCBEHH UJIH YCIOBHHU 33 b/HKEHUS

[locoueHuTe nO-70Jly OYAaKBaHM MOCTBIJIEHHUS OT MNyOGJMYHOTO NpejJsaraHe uie ObAAT
JOCTaTb4YHHU 3a OCBHILECTBABAHETO Ha IJIAHMPAHUTe B KPAaTKOCPOYeH IIJIaH WHBeCTULUU. KbM
HacTOsILIMsI MOMEHT eMUTEHThT He Bb3HaMepsiBa Jla U3M0JI13Ba Apyru ¢opMu 3a GUHAHCUpaHe
Ha OCHOBHATAa CH JeHHOCT OCBEH 10 U3KJ/IYeHUe 6aHKOBU 3aeMH 32 BpEMEHHO Npeo/10JisiBaHe Ha
JIUIICA Ha CPe/ICTBA 3a UHBECTUPAHE.

3.3. YYACTME HA O®U3UYECKM W KOPUIHUYECKHM JIMLA, VYYACTBAIDKM B
EMUCHUATA/TNIPEAJIATAHETO. KOH®JIMKT HA UHTEPECH

EMUTEHTBHT HAMa I/IH(l)OpMaI_U/IH 3d y4aCTud, KOUTO [Ja BOAAT A0 KOH(l)III/IKT Ha UHTEpeCHUu IpHUu
peasn3anudTa Ha eMHUCHUATA.

Hukoe oT mocoyeHHUTe B TO3U AOKYMEHT JiMla y4aCTBaJIM B M3rOTBAHETO Ha [[OKYMGHTa 3a
npeajaraHuTe LNEeHHUW KHHXKAd He IPpUTeXaBa W HAMA HAMEpPEHHeE Oa l'IpI/I,ELO6I/IBa 3HA4YHUTEJIHO
y4dacCTve B KalluTaJla Ha €eMHUTEHTd, HUTO HMa 3HAYUTEJIEH NPAK UKW HENPAK MKOHOMHYECKHU
HHTepeC B EMUTEHTA UJIK € B J'bJITOCPOYHU TBPrOoBCKHU OTHOLIEHHA C HETO.

B’bBHana)K,ZLEHI/IETO Ha yII'bJIHOMOILI€HUA MHBECTHIIMOHEH IMMOCPEAHUK ,Kanman” AZ[ He 3aBHUCH
OT yCIieXa Ha HaCTOAUI0TO HY6J'II/I‘<IHO npeaJjaraHe.

3.4.0b0CHOBKA HA ITPEAJIATAHETO U U3I10JI3BAHE HA ITIOCTBIIJIEHHUATA

A) IPUMMHHU 3A U3BBPUIBAHE HA ITYBJIMYHOTO IMPEJJIATAHE HA TEHHUTE KHUKA

HacTosioTo ny6/u4HO npejJaraHe Ha akuuu Ha “OnopTioHUTH Bbarapust UuBectMbHT A/l ce
M3BBbpIIBA B U3M'bJIHEHUE Ha pelleHUeTo Ha CbBeTa Ha AUPEKTOPUTE Ha JIPY»KeCTBOTO OT JaTa
21.03.2019r.

[lesiTa Ha HACTOALOTO My6JUYHO NpeJJIaraHe e CTPYKTypUpaHe Ha nopTdeis1 U peau3rMpaHe Ha
H0JI0KUTeJNIeH PUHAHCOB pe3yJITaT OT HErOBOTO YIpaBJeHHe, KaTo JAPYKeCTBOTO NpeABHXKAA
HabpaHUTe CpeJiCTBa Ja O'bJlaT UHBECTHUPAHU B IIeHHU KHIKa Ha KOMIaHWH, kouTo CbBeTa Ha
JAUPEKTOPUTE CYMTA, Ye Ca C BUCOK MOTEHLUAJ 32 pa3BUTHE U 6UXa JONPHUHECIH MOJIOKUTETHO,
KaKTO 3a NOCTUTaHe Ha BUCOKA Bb3BPbIIAEMOCT OT T$X, TaKa U 3a yclellHaTa JuBepcuprKaLus
Ha CbIeCTBYBallvs NOpTQEnI.

CexTopurTe, B kouTo ,,OnopTioHUTH bbarapus WuBectMbHT A/l Bb3HAMepsiBa Jja MHBECTUPa ca:
CEKTOp HeABMXXUMH UMOTHU (MHBECTULMU B 0PHUC MOMEILEHHUS C LieJl OTAAaBaHETO UM IOJ HaeM,
KUJMILHA HMOTH W THProBCKM IJIOUIM U BbB (UHAHCOBU HHCTPYMEHTH, €MUTHPAHU OT
KOMIIAaHUM B CEKTOpa Ha HeJBW)XKMMUTe MMOTH; He6GAHKOB (pMHAHCOB CEKTOp; GAHKOB CEKTOD;
CEKTOp eHepretvka; W JApyru. OcBeH B pAdi0BU ydactud, ,OnopTioHuTH bbarapus
WuBectMbHT A/l npeABWKJa U MHBECTHULMH U B J'bJTOBU LeHHU KHMKA. YneHoBeTe Ha CbBeTa
Ha JUMpPEeKTOPUTE He MpeABKJAT KOHKPETHO pasnpe/esieHre 10 CeKTOPU WJIM OrpaHUYeHHUS 3a
KOHLeHTpaLusiTa Ha WHBECTULMHUTE BbB (QUHAHCOBH HWHCTPYMEHTH B €JHO JAPYKECTBO, HO
MHBECTHUIIMHUTE B €IMH CEKTOP HAMA JAa HajBuinasaT 80% oT HabpaHUTe Cpe/iCTBa.

B cny4dait ye emucusiTa 6'bje 3anucaHa B mbJieH pa3mep - 4 760 000 JiB., HETHUTE NOCTBIJIEHUSA
e 6bJ1aT B pasmep Ha 4 747 310 sB. JIB., KOUTO NPUOPUTETHO I1ie 6'b/IAT UHBECTUPAHHU B:
» Ilpujo6uBaHe Ha LIEHHW KHWKAa B KOMIIAHUH, ONEPUPALM B CEKTOpPa Ha HEJBMXUMUTE

UMOTU - 0 1 424 193 nB., npeactasasaBaiu o 30 % oT cTOWHOCTTA HA HabGpaHUTE B
CJe/ICTBMe Ha MyOGJUYHOTO NpejjlaraHe CpeJCTBa NPU CIEJHOTO WM pasmnpefiesieHue
cropes BUJa HA GUHAHCOBUTE HHCTPYMEHTH: B [ASJIOBU IleHHHW KHIKa - 70 50 %, (712
096.50 s1B.) B A'bJITOBH LIeHHU KHMKa — 710 50 % (712 096.50 JsiB.);

» Ilpujo6uBaHe Ha IIeHHU KHIKA B KOMIAHUM OT HeGAHKOBUSA QUHAHCOB CEKTOpP - 0 3
797 848 nB., npeactaBasaBaiiy A0 80 % oT cTollHOCTTa HA HabOpaHWUTe B CJe/CTBUE Ha
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Ny6JIMYHOTO TpejJjlaraHe CpeJACTBa NMPU CIAEAHOTO pasmnpejie/ieHHe Ha WHBECTHUIUHUTE
crnope/; BUia Ha PUHAHCOBUTE HHCTPYMEHTH: B [ISJIOBH IleHHH KHIKA — 710 80 % (3 038
278.40 nB), B 'bJIFOBH IIeHHU KHMXKA — 10 20 % (759 569.60 J1B.);

[Ipugo6uBaHe Ha leHHU KHMXa B AJICUL] - 1o 3 797 848 aB., npeacrapasBainiy g0 80 %
OT CTOMHOCTTA Ha HabpaHUTe B CJeJCTBUE HA MyBJUYHOTO MpejJjaraHe CpeJicTBa MpHU
CJIeIHOTO pasmpejie/ieHHe Ha WHBECTHULMHTE BHJAa HAa GMHAHCOBUTE WHCTPYMEHTH: B
JASJIOBU IeHHH KHIKa — 710 60 % (2 278 708.80 /1B), B 'bJITOBY LIeHHU KHMKA — 110 40 %
(1519 139.20 1B.);

[Ipuao6rBaHe Ha LleHHU KHM)KAa B KOMIAHUMU OT OGaHKOBHS PUHAHCOB CEKTOP - A0 949
462 nB., npejcrtaBiaaBawu A0 20 % oT cToMHOCTTA Ha HabpaHUTe B CJeJCTBUE Ha
NyGJMYHOTO IpeJJaraHe CpejCcTBa IMpH CJIeLHOTO paslpejesieHue Ha UHBECTULUUTE
criopef, BUJa Ha GUHAHCOBUTE UHCTPYMEHTU: B JAsIJIOBU LieHHU KHUxa - 10 80 % (759
569.60 siB), B A'bJITOBU LieHHU KHIKA - 10 20 % (189 892.40 s1B.);

[Ipugo6rBaHe HA I[EHHU KHMXKa B KOMIIAHWH CBbP3aHU C IPOU3BO/ICTBO Ha €JI. eHeprusi-
no 2 373 655 5B, npeactasasaBaiu 10 50 % oT CTOWHOCTTA HA HAOpaHUTE B CJe/[CTBUE
Ha Ny6JUYHOTO MpejjiaraHe cCpeJiCTBa NMPH CJAEJHOTO pa3mnpeeseHre Ha UHBECTUIIUUTE
criope/; BUia Ha GUHAHCOBUTE UHCTPYMEHTH: B JASAJIOBU LleHHU KHIKA - 710 20 % (474
731 J1B.), B A'JTOBU LieHHU KHIKA — 10 80 % (1 898 924 1nB);

[Ipugo6uBaHe Ha IEHHU KHI)XKA B KOMIIAHUWH, ollepupaliu B cektop , TpancnopTt” - mo 3
797 848 aB., npeactaBasaBamu 0 80 % oT cToMHOCTTa Ha HaOpaHUTe B CJAeACTBUE Ha
ny6JUYHOTO TpeJjlaraHe CpejicTBa INPH CIAeJHOTO paslpejesieHue Ha UHBECTUIMHTE
criope/] BU/ia Ha GMHAHCOBUTE UHCTPYMEHTU: B JISIJIOBU IleHHU KHka — 10 80 % (3 038
278.40 nB), B 'bJITOBU IleHHU KHIXA — 10 20 % (759 569.60 J1B.);

[Ipuao6uBaHe Ha L[eHHU KHMXKa B KOMIIAHWU OT JIPYyTH CEKTOPHU — 10 949 462 1B,
npeacTtasasaBaiiu 10 20 % OT CTOWHOCTTA Ha HAOpPaHUTE B C/I€/ICTBUE HA NyOJUYHOTO
npejJiaraHe CpeJiCTBa PH CJIEHOTO paslpesie/ieHe Ha MHBECTUI[UUTE CIIOpe] BU/1a Ha
$UHAHCOBUTE UHCTPYMEHTH: B JSIJIOBU LleHHU KHMKa - 710 50 % (474 731 a1B.), B
J'bJITOBU LleHHU KHWKa - 710 50 % (474 731 aB.).

B cnayyalh 4e emucudaTa ObJe 3anydcaHa B MUHUMaJeH pa3Mep, IpU KOUTO TA Lie Ce CYUTA
ycnemHa - 490 000 nB., HETHUTE MOCTBIJIEHUS I1lle 6bAAT B pasMmep Ha 477 310 sB., KOUTO
NPHUOPUTETHO Lie 6'bJJaT MHBECTHPAHH, KAKTO CJIe/Ba:

> an/I,ZLO6I/IBaHe Ha OE€HHU KHHUXa B KOMIIaHHWH, OllepUpallilki B CEKTOPA HA HEeABUXHUMHTE

uMoTH - 10 143 193 nB., npexacraBasaBaiu o 30% OT CTOMHOCTTA HA HabpaHUTE B
CJe/iCTBMe Ha NyOGJUYHOTO NpeJJlaraHe CpejcTBa MpU CJAeJHOTO pasmnpejieieHUe Ha
WHBECTULIMHUTE CIOope]i BUia HA GUHAHCOBUTE MHCTPYMEHTH: B JISIJIOBU IeHHU KHWXA —
10 50 % (71 596.50 n1B), B AbJITOBU IeHHHU KHMKA — 710 50 % (71 596.50 JsiB.);

[Ipuo6rBaHe HA lleHHU KHU)XAa B KOMIIAHUY OT HEOAHKOBUS GUHAHCOB CEKTOp - Ji0 381
848 nB., npeactaBasaBamy A0 80 % oT cTolHOCTTAa Ha HaOpaHUTEe B CJIeJCTBUE Ha
ny6JUYHOTO TpejJjiaraHe CpeJiCTBA NMPH CJIeJHOTO pasmnpejie/ieHre Ha WHBECTUIUUTE
cropef, BUJa Ha GUHAHCOBUTE UHCTPYMEHTU: B [sIJIOBHM LieHHHW KHka - 70 80 % (305
478.40 s1B.), B A'bJITOBU LIleHHHU KHKA — 710 20 % (76 369.60 siB.);
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» Illpuno6uBaHe Ha leHHU kHKA B AJICUIL - no 381 848 sB., npeacrapasaBamu 10 80 % oT

I

CTOMHOCTTA HA HabOpaHWTe B CJEACTBHE Ha MyOJUYHOTO MpeJJjlaraHe CPe/CcTBa IpU
CJIeIHOTO pasnpejie/ieHde Ha WHBECTUIMHTE BHJa Ha GUHAHCOBHUTE WUHCTPYMEHTH: B
JASJIOBU LIEHHU KHIKa — 710 60 % (229 108.80 siB), B A'bJTOBM LIEHHU KHMXKA — 710 40 %
(152 739.20 aiB.);

[Ipugo6HBaHe Ha IleHHU KHMXKAa B KOMIIAaHUH OT GaHKOBHUS GUHAHCOB CeKTOp - 95 462
JB., npeactaBiasBamu o 20 % oT cToliHOCTTA HA HabpaHWTe B CJeACTBHE Ha
ny6JMYHOTO TpeJijlaraHe CPeJiCTBAa MPHU CJAEJHOTO paslpejie/ieHue Ha WUHBECTUIIUUTE
cnopes BUZa Ha GUHAHCOBUTE UHCTPYMEHTHU: B [ISIJIOBU LieHHU KHMXKA - 10 80 % (76
369.60 J1B.), B I'bJITOBH IIeHHU KHKA — 70 20 % (19 092.40 J1B.);

[Ipugo6vBaHe Ha IIeHHU KHMXKa B KOMIIAHUM CBbP3aHU C MPOU3BOJCTBO Ha eJl.eHeprus —
o 238 655 sB., npeacTasagBamu A0 50 % oT cTOMHOCTTA HAa HAOPAHUTE B C/Ie/[CTBUE HA
nyoGJIMYHOTO TpeJJjiaraHe CpPeJiCTBAa NMPHU CJAEJHOTO paslpejieieHHe Ha WUHBECTUIIUUTE
criope/; BU/la Ha GUHAHCOBUTE UHCTPYMEHTHU: B JASJIOBH IIeHHU KHMXKa - 10 20 % (47 731
JIB), B ['bJITOBH LleHHU KHIKa - 710 80 % (190 924 nB);

[Ipug06MBaHe Ha LIEHHU KHU)KA B KOMIIAHUH, ollepupaliu B cektop , TpancnopTt“— g0 381
848 nB., npexactraBaaBawy A0 80 % OT cTOWHOCTTAa Ha HabpaHWTe B CJeACTBHUE Ha
Ny6JMYHOTO MpejJjaraHe CpejCTBa NpU CIeAHOTO pasnpejie/ieHHe Ha WHBECTHULUUTE
cropeJ, BuJia Ha GUHAHCOBUTE UHCTPYMEHTU: B [JsJIOBU LieHHU KHMxa - 70 80 % (305
478.40 nB), B ;'bJATOBY LileHHU KHMXKaA — 10 20 % (76 369.60 n1B);

[Ipygo6uBaHe Ha IeHHW KHWXa B KOMINAHWUU OTAPYrd CeKTopu- go 95 462 nB,
npeactapaaBaiiv A0 20 % OT CTOMHOCTTA HAa HAOpaHUTeE B C/le[CTBUE HA MYOJIUYHOTO
npejJjiaraHe cpe/iCTBa MPU CJAeHOTO paslpesiesieHre Ha HHBECTUIIMUTE CIIOpe] BH/Ia HA
$UHAHCOBUTE UHCTPYMEHTH: B JSIJIOBU LleHHHU KHIKA — 710 50 % (47 731 nB.), B 'bJATOBU
LleHHHU KHWXKa — 10 50 % (47 731 nB.).

Cekmop Hedsusxcumu umomu

UnenoBeTe Ha CbBeTa Ha AUpeKTOopUTe Ha ,OnopTiOHUTU bbarapus MHBecTMBHT A/l
npeABWXKJAT Aa O'bJaT HMHBECTHpPAHU CPeJCTBA, KAaKTO B 3aKylyBaHeTO Ha oducHy,
T'BPrOBCKHU IJIOLUIM U XWJIMILHU UMOTH 33 OTJAAaBaHe 10/, HaeM, Taka U BbB pUHAHCOBU
MHCTPYMEHTH, eMUTHUPAHU OT [Ipy>KeCcTBa, KOUTO NpHUTeXaBaT M OTJaBaT IOJ HaeM
npeavMHO o¢uC crpaju (U moMelieH!s), ThPTOBCKU NJOLMA (MarasvuHu) U XUJIULHU
MMOTH, KOUTO ca C jJobpa eHepruilHa epeKTHUBHOCT, TbH KaTO CYMUTa, Ye Te HMaT
NOoTeHUMa/l 3a pa3BUTHE U  MOXe Ja ObJe INOCTUrHATa JobpaTa HOpMa Ha
B'b3BP'BLIAEMOCT Ha BJIOKEHUTE WHBECTULIUU. JIpyKeCTBOTO CYATA Te3U UHBECTULIMHU 3a
NepCIeKTUBHU U OPaJu 06CTOSTEJICTBOTO, Y€ JJOXOAHOCTTA OT OTAABAHETO MO/, HAeM U
3eMe/ie/ICKa peHTa ce CTabM/IM3UpaT M [IJIaBHO HApacTBaT Ipe3 NocjefHaTa ro1Ha.

He6aHkoe huHaHco8 cekmop

,OnopTioHUTU bbiarapus HWHBecTMBHT “AJl ompejens cekTopa, B KOWUTO omepupar
Heb6aHKOBUTe (UHAHCOBU WHCTUTYLMH, 332 CPAaBHUTEJHO YCTOMYMB B YCJOBUSITA Ha
¢duHaHCOBa KpH3a, ThU KaTO J[ApYy:KeCTBaTa H3BbPLIBAILM JAEHHOCT B CEKTOpa He
M3lafiHaxa B 3aTpyJHEHO II0JIO)KeHHWe [0 BpeMe Ha Kpu3aTa M U3II'bJHsBaxa
3a/'b/DKEHUSATA CH HEe3aBUCHMMO OT CNaZla Ha CTOMHOCTTA Ha akTUBUTe. [Ipe3 mociesHuTe
rofAMHU ce HaO6J/0JaBa MoAOOpsiBAHE Ha MPEMUUWHHUS HPHUXOJ MPU J0OPOBOJHOTO
3/paBHO OCUI'ypsiBaHe, )KUBOTO3aCTPaXOBaHeTO U Ipe3acTpaxoBaHeTo. O4aKBaHUATA Ca
TeHJeHLUATa Ha HapacTBaHe Ha HeTHHWTe aKTUBU Ha (QOHJOBeETe 3a JON'bJIHUTENHO
NEeHCUOHHO ocurypsiBaie W (QoOHJOBeTe 3a [JON'bJHUTENHOTO 3aJbXKUTENHO
OCUTypsIBaHe Ja ce 3aJ/bpKH.
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B He6aHKoBUS (QUHAHCOB CEKTOpP pPBKOBOACTBOTO Ha ,OnopTioHUTH bBbarapus
WuBecTMBHT “A/l npeABIKIa APYKECTBOTO /Ia NPUI0OUBA JISJIOBE, KOUTO 1je 6'bJaT MO/
HOPMaTHUBHO OIpe/ie/IeHUs1 pa3Mep, 32 KOUTO e He06X0JUMO 0/I06peHHe OT CbOTBETHUSA
peryjaTopeH Opras.

» /Jlpyscecmea 3a cekiopumusayusl Ha Hedguxcumu umomu uau ezemarusi (AJCHL)

HamepenueTo Ha CbBeTa Ha JUPEKTOPUTE € YACT OT UHBECTUIIMUTE Jla O'bJAAT HACOUEHU
KbM aknuu u obsuranuu Ha A/[CULL. A/ICUL] nHBecTHpa NapuUYHUTE CPeICTBA, HAbpaHU
ype3 WH3JaBaHe Ha ILeHHU KHWXKA, B HEJBWXUMU HMMOTH WM BBB B3eMaHUA
(cekropuTH3aUMs HA HEJBMKMMH MMOTU W B3eMaHHUS), KaTO He MOTaT JAa Npuao6uBaT
HeJIBU’KHUMH UMOTHU UJIM B3eMaHUS, KOUTO ca NpeAMeT Ha npaBeH crop. [IpegumMcTBO Ha
uHBectupuute B AJICUL e cnenuasHus 3aKOH, KOUTO perjiaMeHTUpa TsxHaTa JeUHOCT,
HaJIMYKEeTO Ha 6aHKa — JeNo3uTap U MHOTO CepHo3HaTa peryaauusa Ha kosato AJICHUIL] ca
NO/IJIOXKEHU — JIeMHOCTTA UM ce KOHTpoJvpa oT KomucusaTra 3a ¢uHAHCOB HaZA30p U
MPO3PAYHOCTTA B TAXHATA JEHHOCT KAaTO MyOGJUYHU ApYyKecTBa. /Jpyro npegumMcTBO e
npodecroHasHOTO UM ynpaBjienue — AJICUI] ce ynpaB/siBa OT eKUI OT CHEIHUATUCTH C
OIUT B yNpaBJIEHUETO HAa aKTUBHY, NO3HABAIllM UHAYCTPHUSATA U Ma3apa U OrpaHUYaBaHETO
Ha pucka 3a uHBectutopute. UHBecTunusaTa B AJ[CHUILl Hocu nedvasi6a mo ABa HAYMHA - OT
NpoMsHA B I[eHUTe Ha akuuuTe U nof ¢popmara Ha AuBuAeHT. AJICUL] ca 3agbmxkeHu Ja
pasnpegenat 90% oT medyanbaTa KaTo AUBUJAEHT. MeHUDKMBHTBHT Ha /JlpyKeCcTBOTO
CMsiTa, 4Ye WHBECTULMHUTE B IeHHUM KHiKa Ha AJICUL e mnoaxonsiy HadydH 3a
AuBepcudUIlMpaHe Ha pUCKA UHBECTUIMOHHUSA nopTdeiy Ha EMuTeHTa.

bankoe cekmop

HamepeHusTa Ha MEHW)KM'BHTA [ja U3BbPIIBA HMHBECTULMU B CEKTOPA Ca B CJIe/ICTBUE Ha
HEroBOTO BIKJAHe, 4e OaHKOBaTa cUCTeMa B bbjarapus e crabunHa U Jo6pe
$yHKLMOHMpAaLla JOPH U B YCI0BUSATA Ha IJ106asmHa puHaHcoBa Kpusa. CTabUIHOCTTA U
Jl06poTO PUHAHCOBO CHCTOSIHME Ha OaHKOBAaTa CHUCTEMA € OCUTYPEHO IMOCpeJCTBOM
HaTpynaHu 6ydepu noj ¢popmMaTa Ha KauTa/ly, 3a/ieJleHd NIPOBU3UH U 00111a IUKBUJAHOCT
Ha akTuBuTe. biaronpusiTHo ycja0BHe 3a MNOAJbpKAaHETO HA CTAaGUJIHOCTTA €
cbljecTByBaHeTo Ha  @®oHA 3a rapaHTUpaHe Ha B3eMaHUATA, KOUTO rapaHTUpa
cpefcTBaTa Ha BJIOXKWTeJMTe, U3rpaZeHusaAT oT BHB MexaHWsBM 3a KpaTKOCpouHa
JIMKBUJHOCT - Pe3epBHUAT ob6esneuuTesieH QOHJ, YCJIOBUATA 3a MNOALBbpXKAHE Ha
JIMKBUJIHOCT cbriacHo Hapen6a No 11 Ha BHB, kakTo 1 HasuyueTo Ha roJsam GprcKaieH
pe3epB, KOUTO € eAUH OT HaW-roJeMUTe B CpaBHEHHE C JPYTUTe eBPONENCKH CTPaHMU.
Bbirapckurte 6aHKH ca € 10-00pH NoKasaTeU 3a KalUTaJl U INKBUAHOCT, B CDaBHEHHUE C
eBpoNelCcKHUTe 6aHKU KaKTO M C HUCKO ChOTHOIIEHHe MeX[y OTIyCHaTUTe KpeJUTH U
NpUBJIEYEHUTE JEMN03UTH, KOETO JjJaBa OCHOBAaHHUE Jla Ce CMsTa, Ye UHBECTULIMUTE B TAX
1e ca ¢ ,06pa HOpMa Ha Bb3BPbLAEMOCT.

Cekmop Enepecemuka

Hamepenueto Ha CbBeTa Ha JUPEKTOPUTE € YacT OT UHBECTULUUTE Ja 6'bJaT HaCOYeHHU
KBbM /Jpy>KecTBa pa3BUBallW [eHHOCT B CEKTOp eHepreTHka. Makap, 4e B MOMeHTa B
CEeKTOpa Jia Cé OTYMTAT HM3BECTHU CbTPECEHUs], HAMEpPEHUATA HAa PBbKOBOACTBOTO Ha
JPY>KeCcTBOTO ca C LjeJ JuBepcudUKaLus Ha NopTQela, 3a U3BbpILIBaHe HA MHBECTHULIUHU
B TEL, MBEIL, BATHpHU LEHTpPaIHM U KO-TeHepalus Ha OGuomaca. UHBecTHLHUTE B
ChbUIECTBYBALlA INpeANpPUATUSA 32 NPOU3BOJACTBO Ha 3eJieHa eHeprusd ca aTpaKTUBHU
nopajd ToBa, 4e B bbarapusa npedepeHUUaJHUTe LieHW 3a U3KylNyBaHe Ha
eJIeKTpOeHepTrUsATa OT Bb30OHOBSIEMU U3TOYHUIIM Ca KOHCTAaHTHH Ipe3 Liesus epuoj Ha
JOTOBOpHUTE 3a 334 b/DKUTENHO H3KylyBaHe. ToBa rapaHTupa NpPOTrHO3MPYEMOCT Ha
MpUXOJUTEe U yJIeCHSIBA TAXHOTO KpeAuTHpaHe. ToBa e mpeAnocTaBKa 3a YCTOMYHUBO
pa3BUTHe HA CEKTOpPA, KOETO B KOMOHWHALHUA C 6J1aroNpUATHUTE NPUPOAHU yCJIOBUSA U
HUCKUTE OIepaTUBHHU pas3xoJd, MMa HeoOX0JWMHs IOTEHLHaJ] 3a IIOCTUraHe Ha
YCTOWYHUB P'BCT HA IPUXOJUTE U Bb3BPAIldeMOCT Ha BJIOKEHUTe HHBECTULUH.

» Cexkmop Tpancnopm

13



OMOPTIOHUTU BBITTAPUA MHBECTMBHT AL AOKYMEHT 3A NMPEOJSIATAHUTE LLEHHW KHXXKA

“Onoptionutn  bbarapus HWHBecTMBbHT' A/l BB3HaMepsiBa Ja HACOYHM 4YacT OT
VHBECTUIIMOHHUA CH TOPTPels KbM 3aKylyBaHe HAa MUHOPUTApPHU /[IJI0BE OT
JIpyKecTBa, pa3BUBalllu AelHocT B cekTop ,Tpadcnopt”. B Bbarapuss uma yTBbpeHU
NpeBO3BaYECKU KOMIIAHUH, KOUTO OCBLIECTBSAT KAa4eCTBEHO MPEBO3U HA TEPUTOPUATA HA
yssia EBpona, pasno3HaBaeMH ca M MOraT /ia ce KOHKYpPUpAT yCHEIHO B TO3W Ha3apeH
cerMeHT. 3a paslIMpeHHe Ha JeHHOCTTA CU U YBeJIMYaBaHe Ha pa3Mepa Ha NMPUXOJUTE,
Te3W JAPYKEeCTBa Ille UMAT HYXJa OT CBEX KalWTaJl 3a UHBECTUPaHe B HOBU NMPEBO3HHU
Cpe/icTBAa W TeXHUKA. B TO3W cMuUCBhI EMUTEHTHT mnpeABWXKJA Ja HACOYM 4YacT OT
cpefcTBaTa OT HACTOSI[ATA €MHUCHUS aKIUMU KbM 3aKylmyBaHeTO Ha JsJ0Be OT
TPaHCIOPTHU KOMIIAaHUU U J]a I0TIPUHECE 33 TEXHHUS PACTEX.

C 1es1 oMMMH3UpPAHETO HA KPAaTKOCPOYHATA JIMKBUJHOCT HA JIPY>KECTBOTO, MEHU KM BHTBHT Ha
,O0noptioHuTH bbiarapus UuBectTMbHT” A/l Bb3HAMeEpPSIBA a UHBECTHUPA U B 6AHKOBU JAENO3UTH,
JbJICOBU IIEHHU KHWKA, KOJIEKTUBHU HHBecTUNMOHHUM cxemu (KHUC) w apyru moaxonsiiu
WHCTPYMEHTH.

B nocoyeHuTe ceKTOpU: HAHKOB CEKTOpP U HeGAHKOBHU GUHAHCOBU UHCTUTYIIMU PbKOBOACTBOTO
Ha “OnopTioHuTU Bbarapus UaBectTMbHT A/l peiBUKAa APYHKECTBOTO A NPUA06UBA JsI0BE,
KOWTO Ille 6'bJaT M0/l HOPMaTHBHO ONpe/iesieHUs pa3Mep, 3a KOUTO e Heo6X0JUMO 0JJ06peHUEe OT
CbOTBETHHUSA PEryJaTOPEH OpTraH.

B csiydaii, ye ma3apHaTa CUTyaldsl ce MPOMEHU 3HAYHUTENHO, MEHUPKMBHTHT Ha ,ONOpTIOHUTH
Bbarapus HWHBecTMBbHT® A/l mnpu Heo6XOJUMOCT U CJeJi pelleHHe Ha KOMIeTeHTHHUS
yIpaBUTEJIEH OpraH Ha APYKeCTBOTO, MOXe Jla IPeHaCco4YH CPe/ICTBaTa B CEKTOPH Pa3JIMYHU OT
1U36pOEHUTE MO-TOPE, KAaTO Clla3Ba OTPaHUYEHUETO UHBECTULIMUTE B €IUH CEKTOP Jia 6baaT a0 80
% OT ycneumiHo HaGpaHUTe B pe3yJ/ITaT HAa HACTOSLIETO MyOGJUYHOTO IMpejJsaraHe cpejcTBa. B
JlOII'bJIHEHHE TIPOlleiypaTa Mo myGJWYHOTO NpejJaraHe OTHeMa BpeMe W 3aTOBA KOHKPETHOTO
pasmnpejiesieHHe 0 CEKTOPHU He e PUKCHUPAHO, OCBEH KATO JOMYCTUM MaKCUMYM.

MHBeCcTULIMOHHATA CTpaTerusi ce U3M'bJHABA B 3aYMTEJIEH NMEPUO/J, OT BpeMe, KATO KOHKPETHO
U3BDBpIIBAaHUTE OT /Ipy’KECTBOTO MHBECTULMM U MOMEHTHATa CTPYKTypa Ha nopTdeina e
3aBUCAT OT KOHKpeTHaTa MasapHa Cpe/a, HAJUYHUTE BB3MOXKHOCTH 3a HHBECTHPaHE U
CUTyallUsITa B KOHKPETHHS LieJIeBU CEKTOpP, KaTO ca Bb3MOXXHU OTKJOHEHHsS OT 3aJI0’KeHaTa
1iejieBa CTPYKTYypa.

b) OYAKBAHA HETHA CYMA HA TTIPUXOZAUNTE OT INYBJIMYHOTO IMPEAJIATAHE

OyakBaHaTa HeTHa CyMa Ha NPUXOJWTe OT My6JMYHOTO NpejJjaraHe Ha akLUU e B pa3Mep Ha
4747 310 sB. Ta3u cyMa e U34UCJIeHa, KaTO OT MaKCUMaJIHUA pa3Mep Ha emucudara 4 760 000
JIB. Ca M3BaJleHU 0YaKBaHHUTe Pa3xXo/iy, CBbP3aHU C MyOGJUYHOTO NpensaraHe. Te3u npuxoau uie
6'b/laT M3M0JI3BaHU 33 U3I'bJIHEHUE HA MHBECTHLIMOHHATA CTPAaTerus Ha JpyKecTBOTO. B ciyyai,
Yye eMUCHATA ObJie 3allMCaHa B MUHUMaJIeH pa3Mep, IPU KOWTO TH Lie ce cYUTA ycrewHa - 490
000 1B., HETHUTE NOCTbIJIEHHS 11le 6bJaT B pa3Mep Ha 477 310 sB.

Ha6paHI/IT€‘ OT U3/jlaZieHaTa eMHUCHA CPeaCTBA HAMA [d C€ U3M0JI3BAT 3a:

» TNpsAKO WJIM HeNpsgKo MpuAo6HBaHe Ha aKTUBHM, M3BBH oO6GWYalWHaTa JeWHOCT Ha
JPY>KEeCTBOTO;

» <¢$uHaHCcUpaHe Ha 005IBeHU NPUA0OUBAHHUS Ha APYTH GUPMH;

> 3a noracdBaHe, HaMaJIABaHeE UJIU O6paTHO HN3KyIllyBaHe Ha A'bJIT.
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V. HUH®OPMALHUA 3A LHEHHUTE KHW)XA, IIPEJMET HA IIYB/IH9YHO
[IPEJI/IATAHE

4.1.BU/J N KJIAC HA OEHHUTE KHHUXKA

[IpeagmeT Ha ny6um4yHO mnpegsaraHe ca 3 400 000 6poss 0GUKHOBEHH, 6€3HATMYHH, TOMMEHHH,
CBOOOJHO TpPEXBBPJSIEMH aKLIWU C NMPaBO HAa €JWH IJac OT €MUCHUSITA 3a yBeJM4YaBaHe Ha
KanuTaJsja Ha ,OnopTioHUTH bbiarapus UaBecTMBbHT” A/l. Bcuuku akIUM OT HOBAaTa eMHUCHUSA Ca OT
eJIUH U ChIU KJac U AaBaT €/[HAKBU MpaBa Ha CBOUTE MPUTENKATENU. AKIUUTE Ca OT ChIIUA BUJ,
M KJac, KaKTO Beye MU3JaJeHUTEe aKIUMU OT KanuTana Ha JpyxectBoto ¢ ISIN kopx:
BG1100026092.

AxuuuTe e ce mnpejyaraT camo B Peny6suka bbiarapus v HsSMa JAa 6bJaT OpeAMeT Ha
MeX/IyHapoAHO npejJjaraHe.
4.2. 3AKOHOZATEJICTBO, ITO KOETO CA Cb3JAJAEHW LHEHHUTE KHUYKA

EMuTupaHuTe A0 MoMeHTa OT ,,OnopTioHUTU bbarapusa UHBecTMBHT  A/l, KAKTO U aKLMUTE OT
yBeJIMYEHUEeTO Ha KanuTaJa Ha JlpyKeCcTBOTO, 32 KOETO € U3TOTBEH TO3M JOKYMEHT, Ce u3JaBaT
C'bIJIACHO O6'bJIFAPCKOTO 3aKOHO/IATEeJICTBO.

BaxkHU B'BIPOCH 3a MHBECTUTOPUTE BBB Bpb3Ka C MyOJMYHOTO IpejsaraHe Ha akLUHUTe Ha
JPY?KEeCTBOTO Ce ypexJaT B CJleJHUTe HOpPMaTUBHU aKTOBE:

I 3akKoH 3a I'IYGJ'[I/I‘-IHO npegJiaraHe Ha E€HHW KHHWXKAd U BCUYKH Hapea61/1 H YKa3aHHA Ha
KoMucusTa no Cl)I/IHaHCOB HaZ30p 10 MpHUJiaraHeTo My,

m Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKkTUTe NpU Ny6JUYHO NpeJjaraHe U JOIMyCKaHe
Jl0 THPTOBHs Ha peryJ/ivpaH Ma3ap Ha LieHHU KHIKa Y 32 pa3KpUBaHeTOo Ha MHpopMaLus;

2 Hapen6a Ne 38 Ha K®H 3a u3uckBaHusATa KbM JeHHOCTTa Ha WHBECTUIMOHHUTE
NOCpeHULY;

M Hapen6a N2 22 3a ycjioBusITa U pejia 3a BIIMCBAHE U OTNHCBaHe Ha MyOJUYHHU JPYXKECTBA,
JIPYyryd eMUTEHTH Ha LleHHU KHUKa U eMUCUH [IeHHU KHKKa B peructbpa Ha KOH;

m Hapepn6a N8 3a lleHTpasiHue Aeno3UTap Ha [IeHHU KHUXa.
3 3axoH 3a KomucusTa no GuHaHCOB HAZ[30P
M 3akoH 3a nasapuTe Ha GUHAHCOBUTE HHCTPYMEHTH

(1 3aKOH 3a puJiaraHe Ha MEPKUTe Cpelly Na3apHUTe 3/710ynoTpe6u ¢ UHAHCOBHU
MHCTPYMEHTH;

B

3aKoH 3a KOPIOPATHBHOTO IMOA0XOAHO 06JIaI‘aHe;

B

3aKO0H 3a JJAH'bIIMTE BBPXY AOXOAHUTE Ha PU3UUECKHUTE JIULIA;

BasyTeH 3aKoH;

B B

T'bpl"OBCKI/I 3dKOH;

B

3akoH 3a Bb300HOBsIeMUTe eHepruitHU u3toyHuy (3BEU nnu 3akoun 3a BEN);

B

3akoH 3a enepretukarta (3E);

B

Hape,q6aTa 3ad JIMIIEH3HWpdHeE Ha ,QEI\/IIHOCTI/ITE B €EHEepreTruKarTa,

B

3aKoH 3a MEpKHTEe IPOTUB U3ITMPAHETO HA IIapH;

B

HpaBI/IﬂHI/IK Ha ueHTpaJ’[eH AENO03UTAP U CbOTBETHUTE MY IIPUJIOXKEHHUS,

5

[IpaBuiHukK Ha BOB A/] U CbOTBETHHUTE MY NPUJIOKEHUS;
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@ PersamenTt (EC) Ne 2017/1129 Ha EK oT 14 1ouum 2017 roauHa OTHOCHO IPOCIEKT3,
KOUTO TpsAGBA Jla ce MyGJIMKYyBa NMpPU Ny6JUYHO MpejjlaraHe WM JONyCKaHe Ha IeHHU
KHU>Ka 10 ThPTrOBHS Ha peryJiMpaH nasap, 4 3a oTMsiHa Ha JlupektuBa 2003/71/EO

i

@ Persament EO N2 809/2004 na EK 3a npusiaradero Ha [lupexktuBa 2003/71/EO Ha
EBpomnelickus napjaMeHT U Ha CbhBeTa M0 OTHOIIEHHE HAa THPOPMAIUATA, ChbprKallia ce
B [IpocnekTuTe, KaKTO U popMaTa, BKIHOUBAHETO Ype3 MpenpaTkKa U My6JHKyBaHETO Ha
noso6HU [IpocneKTH M pa3npoCTpaHsIBAHETO HA peK/IaMHu. PersiaMeHTHT HMMa MpPsSKO
JleliCTBUe Ha TepUTOpHUsTa HAa Bbirapus;

@ Jenerupan Persmament EC N2 862/2012 Ha EK 3a usmeHenue Ha peryiameHT (EO) Ne
809/2005 no oTHouleHHe HAa UHOOPMALUATA 32 ChIJIACUETO 32 U3I0JI3BaHE Ha NMPOCIHEKT,
nHbopManusaTa 3a 6a3UCHUTE HHJAEKCM U HU3UCKBAHETO 3a JO0KJaJl, NOATOTBEH OT
He3aBHCUMHU CYEeTOBOJUTEH UJIHU OJUTOPY;

@ Jenerupan PersnamenT EC N2 486/2012 Ha EK 3a usmeHeHue Ha persiameHT (EO) Ne
809/2005 mno oTHouieHWe Ha ¢opMaTa U ChAbPKAHUETO HA NPOCHEKTa, OCHOBHUSA
OpPOCIEKT, Pe3I0MEeTO U OKOHYATeJHUTE YCJOBHS, KAKTO WU 10 OTHOILIEHHWe Ha
M3MCKBAHUSATA 32 ONIOBECTSIBAHE.

m Jlenervpan perjameHT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa 3a
JombiaBaHe Ha [JupexktuBa 2003/71/EO na EBponeiickusi nmapsiameHT M Ha CbBeTa Mo
OTHOLIEHWEe Ha peryJaTOpHUTe TeXHWYeCKH CTaHZapTHU 3a OJ0OpsABaHETO U
nyObJVKyBaHeTO Ha MpOCHeKTa W pasNpoCTpaHeHHWeTO Ha peKJaMH, KakTo U 3a
usaMeHenue Ha PersiamenT (EO) Ne 809/2004 Ha KomucusTa

OCHOBHUSAIT HOPMaTUBEH aKT, IPUJIOXKUM 10 OTHOIIEHHE Ha aKUUUTe Ha apyxecTtBoTo e 3IIILIK
Y NI0/I3aKOHOBUTE HOPMATHUBHU aKTOBeE 110 IIpUJIaraHeTo My. 3a HeypegeHuTe ciay4dau ot 3IIIILHK
ce mpuJiaratT pasnopenouTe Ha TbproBCKus 3aKOH.

Pasnopen6ute Ha Pasgen | ot raBa enuHageceta Ha 3K u Hapen6aTta 3a paskpuBaHe Ha
AAJIOBO y4YaCTHe B Hy6J'II/I‘{H0 N HWHBECTHULUHOHHO JAPYXECTBO YypexaaT HW3NWCKBAHHUATA 34d
pasKprBaHe Ha 3HAUUTEJHO YYacTHUE B PY>KECTBOTO.

3aAb/OKUTEJNHUTE ThProBU MpefJjaraHvs ca ypegeHu B Paszesn Il ot rusiaBa esuHazeceta OT
3MMNIK u B Hapen6aTa 3a U3UCKBaHUATA KbM ChIBbPXKaHUETO Ha 0GOCHOBKATa Ha I[eHATa Ha
aKIIMUTE Ha NYOJUYHO APYKECTBO, BKJIIOUUTEJNHO KbM NpPUJIAaraHeToO Ha OLEHBbYHU METOJH, B
C/lydauTe Ha Npeobpa3yBaHe, AOTOBOP 32 CbBMECTHO MpeANpUSTHE U THProBO MpeJJaraHe,
KakTo U B Hapesnb6aTa 3a ThbproBo nmpe/iyiaraHe 3a 3aKyIlyBaHe U 3aMsHa Ha aKI[HH.

YcnoBusiTa 32 OTHMCBaHe Ha JpPYyKecTBaTa OT perucTbpa Ha MyOJAUYHUTE JPYKECTBA U JAPyTrUTe
€MUTEHTH Ha LieHHW KHWxXa no 4. 30, an. 1, T. 3 ot 3akoHa 3a K®H, ca ypesenu B wi. 119 ot
3IILK u B Hapen6a Ne22 na KOH 3a ycioBusiTa 4 pefia 3a BIMCBaHE U OTIMCBaHe Ha MyOJIUYHU
JPY’KecTBa, APYTd EMUTEHTH Ha [JeHHU KHUKa U eMUCHU LIeHHU KHKa B peructbpa Ha KOH.

4.3. UHOOPMAIUA JAJIM AKUUUTE CA IMOMMEHHU WJIM HA TNIPUHOCUTEJT U JAJIU
AKLUHWHWTE CA B HAJIMYHA (CEPTU®ULIMPAHA) ®OPMA WUJIN B BE3HAJINYHA ©®OPMA

AkuyuTe OT eMuUCHATA OT YBeJHYeHUeTO Ha KamuTaja Ha ,OnopTioHUTH bBbiarapus
WuBecTMbHT” A/l ca MOMMeHHH M Ge3HAIMYHH, CBOOOJHO NMPEXBbPJISIEMH, C IPABO HA eMH IJiac.
Peructpute Ha 6Ge3Ha/IMYHUTE LEHHU KHMXKA ce BogAT oT ,leHTpaneH aenosutap” A/l, cbe
ceJlasivile U aJipec Ha ynpasJieHue B rp. Coous 1303, ya. , Tpu yuu” 10, eT. 4.

4.4. BAJIYTA HA EMUCUATA HA UEHHUTE KHUKA

EMucusra akyuu Ha ,OnoptioHuTtd Bbarapus MuBectMbHT” A/l € IeHOMUHUpPaHA B O'bJIrapCKU
seBa (BGN). HoMuHa/iHaTa CTOMHOCT Ha NpeAJlaraHyTe akuuy e 1 (e/luH) JieB 1 eMUCHUOHHATa UM
ctorHOCT e 1,40 (eAuH JIeB ¥ YeTHPEAECET CTOTUHKH).
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4.5. OIIMCAHUE HA IIPABATA, OTHACALIM CE 0 LUEHHUTE KHWXXA, BKJ/IFOYHUTEJIHO
BCAKAKBHW OI'PAHMYEHUA HA TE3U I[IPABA U ITPOLUE/ZYPA 3A YIIPAXXHABAHETO HA TE3U
[IPABA

Bcska dKIHUA OaBa IIPpAaBO HA €JHWH I'JlaC B 06H_[OT0 c1:6paH1/Ie, KaKTO M IpaBO Ha JUBHUAEHT N HaA
JIMKBUAALUOHEH AAJI, Cbpa3MEpPHHU C HOMHUHAJ/JIHATA CTOMHOCT Ha dKIIUATA.

IIpaso Ha dusuderm

- dukcupaHama dama/damu Ha KOUMO 83HUKEd hPpABOMO

[IpaBo fa moJsyyaT AUMBUJEHT L€ UMAT JIMLATA, BIMCAaHU KaTO TaKMBa C MPaBO Ha JAUBUJEHT B
peructpute Ha lleHTpasHUs Aeno3uTap KaTo akUOHepHu Ha 14-ud AeH cief AeHs Ha O6LioTo
cbbpaHue, HA KOETO € B3eTO pellleHHe 3a pasnpeje/ieHue Ha nevyanbaras JIpyKecTBOTO e JJI'bKHO
Jla OCUTYpPH U3IJIALaHETO HAa aKLMOHEePUTe Ha rJacyBaHusA Ha O61[0TO chOpaHUEe JUBUJAEHT B
60-HeBeH CPOK OT NpOBexJaHeTO My. Pa3xoauTe no U3NJallaHeTO Ha AMBUJEHTA Ca 32 CMETKa
Ha JIpy»KeCTBOTO.

- Chok®m, c/1ed Kolmo npasomo Ha dusudeHm usmuya U UHdUKayus 3d AUyemo, 8 Yusimo no.3d e
delicmeuemo Ha moea usmuyaHe

Jluuara, noJI3Baly ce OT NPABOTO HA JUBU/IEHT, MOTAT /]a YIPAKHAT TOBA NPABO /10 U3TUYAHE Ha
001musA 5-roAuvilieH [JaBHOCTEH CpPOK, CJeJ KOETO IpPAaBOTO Ce TIoraciBa U HeNoJy4YeHUTe
JUBHUEHTH OCTaBaT B J[py»KeCcTBOTO.

- 02paHUYeHus 3a dusudeHmu U npoyedypu 3a Henpebusasauju dspicamesnu

[TosiuTUKaTa Ha pPYKECTBOTO MO OTHOLIEHHE HAa AUBUJIEHTHUTE He MpPEeJBIDKAA OTPaHUYEHUS 3a
JAUBUJEHTH 3a Jvuarta, kouto cbraacHo T3 wu 3IIILIK wumat npaBo Ha auBuzeHT. He ca
npeaBU/IEHU CIIEIIMAIHU Pa3Nope 161 OTHOCHO Helpe6GuBaBallly A bpKaTeJH.

-npoyeHmesm Ha dusudeHma u/au _Memodsm 3d He2080Mo U34Uc/1sg8dHe, nepuoduyHocm U
ecmecmeo Ha N1auaHusima — ¢ HampyneaHe u/au 6e3 HampynedaHe

,OmoptioHuT bbarapus HHBecTMBHT” A/l He e M3IJIAIAIO0 AUBUJEHTH A0 MoMeHTa. [lo
npenjoxxenue Ha CbBeTa Ha AupekTopuTte, 0010TO ChOpaHHWe B3eMa pelleHHe OTHOCHO
M34MCJISABaHe pa3Mepa Ha JUBU/IEHTA.

[Ipaso Ha eaac
Bcska akiys JjlaBa npaBo Ha eJiuH ry1ac B O61[0To cbO6paHue Ha akijnoHepuTe. [IpaBoTo Ha rJ1ac B

0610TO chbOpaHUe Bb3HUKBA C 'bJIHOTO M3MJIalllaHe Ha eMHUCHOHHATa CTOMHOCT Ha BCSKA aKLUsA
U CcJle[; BIMCBaHe Ha BCAKO CbOTBETHO yBeJIMYeHHe Ha KanuTaJja. [I[paBoTo Ha ryac ce ylpakHsaBa
OT JIMLIATa, BIMCAaHU KaTo TaKKWBa C IPaBo Ha IJ1ac B perucTpuUTe Ha lleHTpasHuA feno3uTap KaTo
akuuoHepu 14 1HU NpeAu AaTaTa Ha 061I0TO chbOpaHue. PasnopexaaHeTo ¢ 6e3HaIUYHU aKLUU
ce U3BBPIIBA MO pefa U npu yciaoBusaTa Ha 3K u uma pgelicTBUe OT perucrpayusita Ha
pasnopexjaHeTo B lleHTpaneH Jeno3uTap. Bceku akLMoHep Moxe Jia ce pasnopexza
HEOTrPaHUYEHO U CBOGOJHO C aKI[MUTE CU B JPY>KECTBOTO

IIpasa 3a 3akynyeane npedu dpye npu ogpepmu 3a nodNUCKA 3d_AKYUU 0m Cobuius KaAdc
AKL[I/IOHepI/ITe Ha APYyXKECTBOTO UMAT IIPABO HA NpeANIOYUTATEJIHO l'IpI/I,L[06I/IBaHe Ha HOBH aKIIMHU
IIpH yBe€JIN4YaBaHe Ha KalluTaJia CbC CbUIUA KJIAC KLU H.

IIpaso Ha AukeudayuoHeH 051

Bcsika akius JjaBa mpaBo Ha JIMKBUJALMOHEH JslJI, Cbpa3MePHO C HOMUHaJ/IHAaTa 1 CTOHHOCT. ToBa
NpaBo Bb3HUKBA, B CJAy4yad ye MpPU JUKBUAALUS HA JIPYKECTBOTO CJe[| YAOBJETBOpPSIBAHE Ha
NpeTeHLUHUTe Ha BCUYKH KpPEeJUTOPU € OCTaHaJ0 HMMYIIEeCTBO 3a paslnpejeisiHe Mexay
aKIUOHEPUTE U 0 pa3Mepa Ha TOBAa UMY ECTBO.

Ycao08us 3a 06pamHo u3KynysaHe
CbrJjiacHo yCTaBa, APYXKECTBOTO MOXe Oad U3KYIIH COOCTBEHU dKIIMM Bb3 OCHOBA Ha pelleHue Ha
O6H_[0T0 C'b6paHI/Ie Ha aKIOUuOHepuTe, B3€TO C MHO3HWHCTBO OT IpeACTABEHUTE aAKIIUHU U B
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CbOTBETCTBHE C U3UCKBAHUATA HAa 3aKOHA U NpeJBUJEHUS B Hero peJ. [pyKecTBOTO MoXe Jia
npuA06MBa Ipes e/iHA KaJleH/JapHa ro/jiHa oBeyYe OT 3 Ha CTO COOCTBEHH aKIUM C IPaBo Ha rJiac
B C/ly4auTe Ha HaMaJ/isiBaHe Ha KaluTaja 4ype3 o6e3CuJIBaHe Ha aKLMKW U 0O6paTHO HU3KyIMyBaHe
caMo IpH YCJIOBUSATA U 110 peJia Ha T'bProBo npeiarane mo 4. 1496 ot 3IIILHK

Ycao8us 3a KoH8epmupaHe

B ycTaBa Ha Ipy»eCcTBOTO B CPOK 10 5 roauuu ot gata 28.06.2018r., CbBeTHT HA AUPEKTOPUTE
MOXKe Jla IpUeMa pellleHUs 3a YBeJIM4aBaHe Ha KaluTajla Ha JPYKECTBOTO Ji0 061, HOMHUHaJIeH
pasmep ot 70 000 000 (cememaeceT MHJIMOHA) JieBa 4Ype3 H3JaBaHe Ha HOBU 6Ge3HAJIMYHU
NOMMEHHHU akuy, npu ycnoBusaTa Ha 3K, BkatounTeHO U € LieJs1 OCUTypsiBaHe Ha paBaTa Ha
NpUTEXaTeJUTe HA KOHBEPTUPYyEMH OOJUrallMu Jla ce MpPeBbpPHAT B akKUUU. B pelieHHeTo 1o
npeaxoAHOTO u3pedueHue, CbBETHT HA [AUPEKTOpPUTE OIpeJiesss pa3Mepa U 1eJUTE Ha
yBeJM4YeHUeTo, 6posi U BUJA HAa HOBUTE aKIM{, NMpaBaTa M MNPUBUJIETHHUTE MO TSAX; CPOKA U
yCJI0BUSTA 3a NMPEXBbPJIsHE HA MpaBaTa Mo CMUCHhJA Ha JOMbJHUTENHA pasnopenbda 1, T.3 oT
3IIILK, uspgameHy cpeuly CbLleCTBYBaUIUTE aKLUU; yCJOBHUATA M CPOKa 3a 3allMCBAaHETO Ha
HOBHUTE aKIMM; pa3Mepa Ha eMUCHUOHHATa CTOMHOCT U yCJAOBUATA M CPOKa 3a 3alJjallaHeTo i;
MHBECTULMOHHUS MOCPEeJHUK Ha KOUTO Ce Bb3Jjiara U3roTBSIHETO Ha MPOCHEKT 3a MyOJIUYHO
npejJlaraHe Ha akKUUUTE OT YBEJUYEHUETO Ha KalMUTajJa U OChbLIECTBSIBAHETO Ha MOANUCKATa;
6aHKaTa, B KOSITO ce OTKpUe HabupaTesHaTa CMETKa, 110 KOSTO Ja 6'b/le BHECEHA eMUCUOHHATA
CTOMHOCT Ha 3alHCaHUTe aKUWU OT YBeJMYEHUETO Ha KaluTalja; NPH KOHBEHTHpPaHE Ha
o6/sMraliii B aKLMU - KOHKpeTH3Mpa pefila 3a KOHBEHTHpPaHe M I0COYBa aKTyaJu3HWpaHa
KOHBEPCHOHHA I[eHa Ha aKIMsl, CbOOPa3HO YCI0BUATA HA 0OJIUTAIMOHHUS 3a€M; KaKTO U BCUUKH
Jpyry napaMeTpH U 06CTOSTEJICTBA, NPeABUJeHN B HOPMAaTUBHUTE aKTOBE U/UIU HEOOXOAUMU
3a OCBIIECTBSIBAHETO HA CbOTBETHOTO YBeJWYEeHHe Ha KanuTasa. [[peBpblllaHeTO Ha 06/1Mrauu
B aKI[UM Ce U3BBbPIIBA CJeJ, pellieHre 3a yBeJIMiaBaHe Ha KanuTasa Ha Jlpy»KecTBOTO, IPUETO OT
06110TO CHOpPaHUE Ha aKIMOHepUTe WK oT CbBeTa Ha JUPEKTOPUTE 10 peja Ha Wwi. 7, al. 1 oT
YcTaBa, npy cna3BaHe HAa U3UCKBAHUATA Ha JAEeMCTBAILOTO 3aKOHOJATeJICTBO.

Jlons/aHUmMeAHU npasa HA aKyuoHepume

MaiayuHcmeeHu npaea Ha akyuoHepume, ce24dcHO 41. 118 om 3L K:

Jluna, npuTexaBalliy 3aeJiHO WJU MOOT/AENHO HaW-MaJKo 5 Ha CTO OT KamuTaja Ha MyGJHUYHO
Jpy>KecTBO MOTaT:

1. Jla npegaBAT UCK NpeJ, OKPBKHUA ChJ N0 ceJlajvieTo Ha /JlpyKecTBOTO 3a 0bOe3llleTeHHe Ha
BpeAy, NpUUYMHEHH Ha /JpyKecTBOTO OT JAeHCTBUS WAM 6e3[elCTBUS Ha 4YJieHOBeTe Ha
yIpaBUTEJHUTE U KOHTPOJHUTE OPTaHU U Ha NPOKYPUCTUTE Ha [lpy>KeCTBOTO;

2. la uckat oT 06II0TO Cb6paHHE WM OT OKPBXKHHUS CbJ] Ha3HAYaBaHETO Ha KOHTPOJIbOPH,
KOHTO /la MPOBEPSAT LisllaTa CYETOBOHA JOKyMeHTal[Msl Ha J[py»KeCTBOTO U Jja U3TOTBSAT JJOKJIa/
3a KOHCTaTaLlUUTeE CH;

3. Jla MCKaT OT OKPBXKHHUS CbJl CBUKBaHe Ha 06110 CbOpaHWe WJU OBJACTsIBaHe Ha TeXeH
npeJiCTaBUTeJI /]Ja CBUKA 06110 ChbOGpaHUe 0 OMNpe/iesieH OT TAX IHEBEH peji;

4. Jla uckaT BKJIIOYBAHETO Ha BBIIPOCHU U Jia NIpejjaraT pelleHUs 110 Beye BK/AYEHU BBIIPOCH B
JIHEBHUS peJi Ha 00110TO ChbOpaHue Mo peJia Ha 4. 223a oT T'bproBcKHUs 3aKOH.

5. llpaBoTo mo T. 4 He ce MpuJara, KOraTo B JHEBHHUS peJ; HA 06L[OTO ChOpaHUe e BK/IIOYeHa
TOUYKa, YUUTO NpeMeT € B3eMaHe Ha pellieHUe 1o 4. 114, an. 1. Jlunarta o 4. 114, an. 1 gHamar
MpaBo [a BKJOYBAT B JHEBHHUS peJl HA 00IIOTO ChbOpaHUe HOBU TOYKHU 32 B3eMaHe Ha pellleHHe
mo 4. 114, an. 1.

AKyuoHepume Ha dpyrcecmeomo umam u npaso u:
1. /la nosiy4aBaT NUCMEHUTE MaTepHaJIH, CBbP3aHU C IHeBHUsA pes Ha O610TO ChbOpaHUE;

2. Ha 06uioTo chbpaHve Aa MOMWCKAT W Jia MoJy4aT WHGOpPMaLMs OTHOCHO MKOHOMHYECKOTO U
GUHAHCOBO CBCTOSHHE W THProBCKaTa AeWHOCT Ha Jlpy»KecTBOTO, HE3aBUCUMO Jajd TOBa €
CB'bP3aHO C 005IBeHUs JJHEBEH pe/l;

3. /la ymbJIHOMOIIAT MUCMEHO APYTO JIMIIE JIa TH NMpeAcTaB/sABa Ha O610TO ChOpaHUeE;
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4. Tllpu yBesiM4aBaHe Ha KaluTasa Ha JPYKeCTBOTO Jla NPUJOOUAT aKIMH, CbOTBETCTBAILM HA
TeXHUs 51/ B KalMTasa npeiu yBeJUYeHUETO;

5. Ilpu novckBaHe Jja UM ce npeacTaBsAT NpoTokoauTe oT OCA U NPUTOKEHUSATA KbM THX;

6. Ha apyru npaBa, moco4eHU B 3aKOHA WJIH B YcTaBa Ha JpyKecTBOTO.

IIpaeo Ha yuacmue 8 ygesau4yeHUemo Ha kanumaJaa

[Ipu yBesiMueHUe Ha KanuTasa Ha [ py»KeCTBOTO BCEKU aKIIMOHEP UMa MPaABO Jla MPUA00He 4acT
OT aKIMUTE OT BCSIKA JOMbJHUTENTHA €MHUCUS, KOSTO ChbOTBETCTBA HAa HETOBUA [/l B KalKTasla
npeay ypeandeHueTo. Y. 194, an.4 v Yn1.196,a1.3 oT TbproBckrs 3aKOH He Ce NpuJarar;

[IpaBo Jla yyacTBaT B yBeJUUYEHUETO UMAT JIMIATA, MPUA00MUIN aKIIUK Hal-KbCHO 14 nHU cief
JlaTaTa Ha penieHueTo Ha O6UIOTO ChOpaHUe 3a yBeJIMYaBaHe HA KalUTaJa, a KOTaTo pelieHueTo
3a yBeJIMYeHUEeTO Ha KaluTaJja ce B3eMa OT YNPaBUTEJHUs OpraH — JIMIATa, TPUJ0OUIN aKI[UU
Hal-K'bCHO 7 AHU CJeJl AaTaTa Ha OIOBECTsIBaHe Ha ChOGIIEHHUEeTOo 3a MyOJUYHO IpeaJaraHe 1o
1. 92a ot 3IITIK.

[Ipu yBesinyaBaHe Ha KanuTaJa Ha [lpy:keCcTBOTO Ype3 3allMCBaHE Ha aKLUHU Ce U3/aBaT MpaBa Mo
cmucbiaa Ha §1, T. 3 ot JombaHuTesHuTe pasnopenou Ha 3K, Cpenty Bcsika cbljecTByBalla
aK1us ce U3/aBa eiHO npaBo. CbOTHOLIEHUETO MeX/1y U3/laZleHHTe NpaBa U ejHa HOBA aKLUs ce
onpe/iesisi B pellleHHMeTO 3a yBeJIMYaBaHe Ha KalyTaJla.

4.6. PEIIEHUA, Bb3 OCHOBA HA KOUTO HEHHUTE KHUKA IIE BBJAT U3 JALEHU

[IpepsiaraHyTe aKIMU OT YBeJIMYEHUETO Ha KanuTasia Ha ,OnopTioHuTH bbarapus UHBecTMBHT”
A/l ce u3saBaT B U3I'bJIHEHHE Ha pelleHHeTO Ha C'bBeTa Ha JUPEKTOPUTE HA JIPYKECTBOTO OT
21.03.2019r., B pe3yJiTaT Ha OBJIACTsIBaHe OT cTpaHa Ha 06110To cbbpaHue oT JaTa 28.06.2018r.

KanuTtanbt Ha JpyxectBoTO ce yBenndaBa ot 3 400 000 sB., pasnpegeseH B 3 400 000 6pos
0OMKHOBEHU MOWMEHHU Oe3HaJUYHU aKLUH, BCSIKA €/lHA C IpaBO HA eJUH IJlac ¥ HOMHUHaJHA
ctoiHocT oT no 1 neB, fo 6 800 000 nB., ype3 uzgaBaHe Ha HOBU 3 400 000 6poss mOMMEHHU
Oe3HaJIMYHU AKIMHY, C TPABO HA €/IMH IJIaC 1 HOMHUHAJIHA CTOMHOCT 1 JieB ¥ eMUCHOHHA CTOMHOCT
oT 1,40 sieBa 3a akuus. AKO /0 U3TUYaHe Ha CPOKOBETE 3a 3allMCBaHe Ha HOBUTE aKILMH, Te He
O'bJAT 3aMMCaHy U3LsSJI0, CbOTBETHO He O'bJAT HAalpaBeHU ONpej/ie/IeHUTe BHOCKH, KalUTalbT
me ObJle yBeJWYeH B pa3dMep, CbOTBETCTBAL HA 3alMHCAHUTE aKI[MH, HO CaMO B CJydYad, 4e
TEXHUAT 0611 6poii e He mo-MarbK oT 350 000 6pos akIMK OT HOBAaTa EMUCHS.

Ha cBoe 3acenanue ot 27.03.2019r. CbBeTHT Ha AUpEKTOpPHUTE e npued [IpocnekTa 3a MyO6JIUYHO
npejJaraHe Ha akiiuu Ha ,,OnopTiOHUTU bbarapus UHBecTMBHT” A/l.

KanuTtansT ce yBesiMuaBa Mo pejia U NpU yca0oBUATa Ha Wi. 196, an.l v wi. 194, an.l ot T3, un.
112 u cneasaiute ot 3IITIK.

[IpocnekTsT 3a Ny6JUYHO MpeJjlaraHe Ha aKLWM, 4YacT OT KOWTO e HacToAIUAT JJOKyMeHT 3a
npejAJaraHUTe IIeHHU KHIDKA, € NOTBbpJeH oT KoMucusTa 3a ¢uHAHCOB HaJ30p c PemieHue
J\\ L T.

4.7. OYAKBAHA TATA HA EMUCHUATA HEHHU KHUXA

YBesIM4eHUEeTO HA KallUTa/Ia UMa JIeHCTBUE OT JlaTaTa Ha BIUCBAaHETO My B T'bprOBCKHU PETUCTBP
npy AreHIMsTa 10 BOMCBAaHUATA. HOBUTe aKIUM ce U3/1aBaT C PETUCTPUPAHe HA YBEJUYEHUETO
Ha KanuTasa B lleHTpa/iHus Jeno3uTap, KaTo ce 04aKBa TOBa /ia CTaHe npe3 Mecel] oHU 2019r.

4.8. PE/l 3A IIPEXBDBPJIAHE U O'PAHUYEHUA BHPXY CBOBOJZHATA NMPEXBBHPJIAEMOCT HA
INEHHUTE KHUXA

AkuuuTe OT mpejsaraHaTa eMHCHs ca CBOOOJHO MpPexXBbpJisieMH, [0 pej, OmpejesieH OT
pasnopeabuTe Ha 3aKOHA 3a MyOGJMYHO Ipe/JlaraHe Ha [EHHU KHKA U HapeAOUTe 10 HETOBOTO
npujaraHe, 3aKoHa 3a nasapuTe Ha ¢puHaHcoBUTe UHCTpyMeHTH, Hapenba Ne 38 Ha KOH 3a
W3UCKBAaHUAATA KbM JEWHOCTTA HAa WHBECTUIMOHHUTe mocpeaHuliy, [IpaBuiHuka Ha BOB wu
[IpaBusinuKa Ha ,llenTpanen genosurap” A/l (). LI/l peructpupa caeskyuTe 3a NpexBbpJIsiHE Ha
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aKLMH OT eMHUCHSATA [IPU HATMYME HA HEOOXOJUMUTE aKLIMK U MAPUYHHU CPEeCTBA, IPHU OTChCTBUE
Ha JIpyTry MpeyKy 3a PeErucTpaluysaTa U akTyajJu3upa JaHHUTE B KHUraTa 3a 6e3Ha/IMYHU 1IeHHU
KHMKa Ha eMUTeHTA. [[peXBbpJISHETO Ce CYMTA 3a U3BBPIIEHO OT MOMEHTA Ha perucTpalus Ha
caenkara B I/JI. IlpaBata Ha KymnyBaya Ha aKLMM Ce yCTaHOBABAT ¢ wu3gazeHo ot L/
yAOCTOBEepeHUeE 3a NPUTEXKABAaHU PUHAHCOBYU MHCTPYMEHTH UJIM APYT JOKYMEHT 32 PETUCTPaLUs
C PaBHOCTONHO NpaBHO 3Ha4yeHUe. [Ipe/laBaHeTO Ha JJOKYMEHTAa 3a peErucTpalus U 3amn/aaujaHeTo
Ha NpOJaXXKHaTa l[eHa ce U3BbpIIBA Ype3 UHBECTHUIIMOHEH MOCPEAHUK, Bb3 OCHOBA Ha CKJIIOYEH
JlOTOBOD.

BTopuyHaTa ThProBUS C aKIIUU Ha JAPY>KECTBOTO ce u3BbpiuBa Ha b®b A/l, v Ha U3BBHOOPCOB
nasap 4ypes JIMLleH3UpaH UHBeCTULMOHEeH nocpeaHuk (MUII). 3a Aa 3aKkynsaT WM NpoAajaT akKiuu
Ha 6opcaTa, WUHBECTUTOPUTE U aKIMOHEPUTE CJeABa Jla MOJ3aZaT CbOTBETHUTE IMOPBUKU
JKynyBa” wam ,npoxaaBa” Ha UIL. Ilpu ckiaouBaHe Ha 6GopcoBara caesnka, MII ocbuiecTBsiBa
HeoOX0JJMMUTe JeUCTBUS 32 peructpanus Ha caenkata B 1|/l ¥ 3a u3BbpIlIBaHe HAa CEThJMEHTA
Mo cJleJIKaTa, C KOETO aKLUHUTe Ce MPEeXBBbPJAT OT CMeTKaTa Ha MpojaBaya Mo CMeTKaTa Ha
KyIlyBaya.

CowryacHo 4. 35 ot Hapen6a Ne 38 na KOH, MHBECTUIIMOHHUTE OCPEeAHULIM UMAT 3aJ’b/hHKeHUe
J1a UBUCKBAT OT KJIUEHTUTE CH, CbOTBETHO OT TEXHUTE II'bJIHOMOLHHUIY, 1A AeKJapupaT Jajlu:

1. llpuTexxkaBaT BbTpellHa UHPopMaLus 3a GUHAHCOBUTE UHCTPYMEHTH, 32 KOUTO Ce OTHAcs
HapeX/JlaHeTO U 3a TEeXHUS CMHUTEHT, ako QHHAHCOBUTE WMHCTPYMEHTH, 32 KOWUTO Ce OTHAaCs
Hapex/JaHeTo, ce ThbPryBaT Ha peryJvpaH nasap;

2. ®yHAHCOBUTE UHCTPYMEHTH - MpeAMET Ha HapexJaHeTo 3a Mpojakba WM 3a 3aMsHa, ca
6JIOKMPaHU B Jlelo3UTapHaTa UHCTUTYLUS, B KOSITO Ce CbXpaHABaT, Aa/ld BbpXy TAX € yupeJeH
3aJI0T UJIM € HaJIOXKEeH 3a1op;

3. CaeskaTa - npeAMeT Ha HapeX/JaHeTo, peJCcTaB/saBa NPUKPUTA NOKYIKa WM NpoJaxba Ha
$UHAHCOBU UHCTPYMEHTH.

CBOTBETHHUSAT HMHBECTHUIIMOHEH IOCPEAHHK HAMa IPAaBO [ad H3I'bJHU HaApPeEXJaHe Ha HEroB
KJIMEHT, aKO KJIUEeHTbT, CbOTBETHO HETOBUSAT MIbJIHOMOIIIHUK, OTKaXe /I Mo/ia/ie AeKJapalus 1o
1. 35 or Hapemba Ne 38, wiu jeknapupa, 4e cJieikaTa - NpeAMeT Ha HapeX/IaHEeTo,
npeJcTaBsiBa NPUKPUTA MOKYNKAa WM Npojak6a Ha GUHAHCOBU HMHCTPYyMeHTHU. OTKA3'bT IO
M3pedeHHe IbPBO Ce Y/IOCTOBEPSIBA C OT/IeJIEH IOKYMEHT, MONUCAH OT KJIUEeHTa.

CBHOTBETHUSAT HWHBECTHLIMOHEH IMNOCPEeAHUK HAMa I[pPaBO [Ad H3I'bJHU HAPEXJAdHETO, aKO €
AEKJIApUPAHO HUJIK aKO YCTAHOBH, 4e (l)I/IHaHCOBI/ITe HHCTPYMEHTH - IIpeJIMET Ha HapeX/JaHeTo 3a
npoz(a>x-<6a, He Ca HaJIMYHU II0 CMEeTKaTa Ha KJ/IMEHTa HWJ/IK Ca 6J'IOKI/IpaHI/I B JEeINOo3UTapHa
HHCTUTYL M, KAKTO U dKO BBPXYy TAX € y4dpeadeH 3aJIol UJIM € HaAJIOKEH 3allop. 3a6paHaTa 1o
npeaxogHOTO U3pedYeHHre IO OTHOLIEeHHEe Ha 3a/J10KEeHHU (1)I/IHaHCOBI/I HHCTPYMEHTH He Ce IIpuJiara
B CJieJHUTE C/Iydau:

1. [IpuobpeTraTessiT e yBeAOMEH 3a YYpeJeHMs 30T U € H3pasu/ HU3PUYHO ChbIrjache [Ja
npuzo6ue 3a10keHUTe GUHAHCOBU UHCTPYMEHTH, HaJIMLe € U3PUYHO ChIVIaCHe Ha 3aJI0XKHUS
KpeAUTOp B IpeJBU/IEHHTE 10 3aKOHA 32 0COOEHUTE 3aJI03U CIyvau;

2. 3a/10r"bT € yYpe/ieH BbPXy ChbBKYIHOCT 10 CMHUCBJIa HA 3aKOHA 33 0COOEHHUTE 3aJI03H.

3abpaHaTa 0 OTHOLIEHHWE Ha MOPBbYKA 32 MpoJak6a Ha PUHAHCOBU MHCTPYMEHTH, KOUTO He ca
HaJIMYHU MO0 CMeTKa Ha KJMEHTa, He ce MNpuJjara B CJAy4yauTe, KOraToO WHBECTHULUOHHUAT
NOCPEeJHUK OCUTYPH MO APYr Ha4MH, ye GUHAHCOBUTE MHCTPYMEHTH, NpeAMeT Ha NpoAaxbara,
me O6bJAaT AOCTaBEHU KbM JieHS Ha CeT'hJMEHT Ha CAeJKaTa, KakKToO U B JPYTH CJydaw,
olpejiesieHH C Hapez6a.

C,ELGJIKI/I C aKIIMHU OT HACTOAIllaTa €MHCUA MOraT Ja Ce CKJKYaT Ha U3BBHPEryJupaH mnasap U
NpAKO Mexay OTAEe/JIHU JIMla KaTO BIIMCBAHETO B KHHUIAaTa 3a Oe3HaJUYHUTE OEeHHW KHHW>Xa Ha
€MHWTEHTAQa, BOJEHA OT uﬂ, Ce U3BbpPIIBA YpE€3 PETUCTPALMOHEH aT€HT.

HpI/I CKJ/IOYBAHE HA AOTOBOPH 34 JAapeHHe U 3aMdAHa Ha EHHW KHHUXKA OT HAaCTOoAlldTa €MUCHA,
KaKTO M B CJIy4YaHWTe€ Ha Hac/JeAABaHE€ Ha IMO4YHWHaJl dKIIUOHEDP, CbOTBETHUTE JIHMLA 3adBABAT
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npaBaTa CA M MoraT Jla NMOMCKaT H3BbpIIBAaHE HAa CbOTBETHUTE BIMCBAHUS B KHUTraTa 3a
Oe3HaJIMYHUTE IIeHHU KHUXKA Ha eMUTEeHTa, BojieHa oT L|/l, ype3 UHBECTULIMOHEH MOCPEIHUK —
perucTpaloHeH areHT, BKJIOYUTENTHO OGaHKa, KOUTO M3BBPIIBAT ChOTBETHATA Mpolieaypa Mo
HacJeAssBaHeTo cbraacHo [IpaBuyiHuka Ha /.

49. HWHO®OPMALMA 3A HAJIMWYUE HA THPEAJIOKEHUA 3A 3AABJIKUTEJIHO
[IOr/TBIIAHE/BJIMBAHE W/WJIK [IPABUJIA 3A TNPUHYJAUTEJHO MU3KYIIYBAHE WJIHU
PA3ITPOJIAYKBA 110 OTHOIIEHME HA IEHHUTE KHHXA

He e Haimume uHpopManus 3a HAJUYMETO HA HAKAKBU INPEMJIOKEHUS 3a 3ab/LKUTENTHO
NorJrblllaHe /BJIMBaHe H/WJIW NpaBuWja 3a NMPUHYIUTEJNHO HM3KYyIyBaHe WIM pasnpoiak6a IIo
OTHOIIIEHUE Ha aKuuTe Ha ,,OnopTioHUTH bbarapus UaBecTMBHT” A/l.

4.10. UTHO®OPMAILIMUA OTHOCHO OTITPABEHHU NPEJIJZIOZKEHUA OT TPETHU JIMLIA 3A ITYBJIMYHO
U3KVYIIYBAHE HA KOHTPOJIEH ITAKET OT AKUUWUTE HA EMUTEHTA ITPE3 IIPEAXOJJHATA U
TEKYIIATA ®UHAHCOBA I'OZIMHA

,OnopTioHuTH bbarapus WHBecTMbHT” A/l e yupegeHo Ha 28.05.2009r. u kbM gaTaTa Ha
HacTtosmusa JloKyMeHT 3a MpeJJlaraHUTe LEeHHU KHIKA He ca OWJIM OTHpaBSHU TBHPTroBU
npeaJsoKeHUsl OT TPeTH JIMLA 3a 3aMfHa WM 3aKylyBaHe Ha akuuU Ha J|py»ecTBOTO, HUTO
KaKBUTO U Jla e APYrd MNpejJioKeHHs 3a HU3KylNyBaHe HAa KOHTPOJIEH MaKeT OT aKUHWK Ha
JpyxecTBOTO.

4.11. JAHDBYHO OBJIATAHE

JloXo'bT OT aKMHU MOXKe Jla 6'bJie oA, GopMaTa Ha MOJIOKHUTEJHA Pa3IMKa MeX/ly IpoAaKHaTa
[leHa U lleHaTa Ha npuao6uBaHe (KamuTaoBa Nevyasuba), moJ ¢opmaTa Ha JUBUJEHTH WU MOJ
dopmaTra Ha JIMKBUJAIMOHHU [ASAJIOBe - MNpPH MpekpaTsBaHe Ha /JlpyxectBoTo. [lo-mony e
npeacTaBeHa HHGOpMaLMs 3a 001IMs peXXUM Ha JaHbYHO obJIaraHe Ha JJOXOUTE OT aKIIHU.

EMUTEHTBT noemMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaHBbLUU IPHU U3TOYHHUKA.

JlaH®YHO 06./1020HE HA MeCmHU CﬁL[fj’Ll‘lt?CK'Ll JAuya

Cowruacho 4. 38, an.1, 1.2 ot 3/1J®J1 c okoHYaTeNIEH AJAHBK ce 06J1araT JOXOAUTe OT JUBUAEHTH
U JIMKBHJALIMOHHU JsJI0Be B M0JI3a HAa MECTHM WM YYyXKAeCTpaHHU PU3MYEecKH JMLA OT
M3TOYHUK B Bbjrapus u MecTHM (U3UYECKHU JHLA OT U3TOYHUK B 4yyxkbuHa. CieZ0BaTesHO,
JloXoJuTe, pasmnpegeneHd oT [pyxecTBoTo noJ ¢opmaTra Ha JUBUAEHTH U JHUKBUAALMOHHHU
JisIJI0Be B 110J13a Ha MeCTHU GU3UYECKH JIMIA, ce 06JlaraT ¢ OKOHYaTeJsIeH JaH'bK B pa3Mep Ha 5 Ha
CToO.

CowraacHo 4. 13, an.1, 1.3 ot 3/1/1dJ1, He ca o6s1araeMu JOXOAUTE OT pasnopexaaHe ¢ QUHAHCOBH
HHCTPYMEHTH 1o cMHUCBhaa HA § 1, T. 11 oT gomrbaHuTeIHUTE pasnopenou Ha 344D J1.

Coraacuo §1, .11 ot AP3AADJI cienkuTe ¢ AA/JI0BE U aKIMHU Ha KOJIEKTUBHH MHBECTHUIIMOHHH
CXeMH W Ha HallMOHA/JIHU UHBECTUIMOHHU QOH/I0OBE, aKIIMK Y MpaBa, U3BbPILIEHU Ha peryjupaH
nasap mo CMHUChbJa Ha Wwi. 73 oT 3aKoHa 3a nasapuTte Ha GUHAHCOBU WHCTPYMEHTH; CKIYEHU
IPU YCJOBHUATA M MO pela Ha OOpPAaTHO HM3KYNMyBaHe OT KOJIEKTUBHU HWHBECTHIMOHHHU CXEMH,
JIONyCHAaTU 3a MNyOJWYHO TMpejJjlaraHe B CTpaHaTa WJM B Jpyra [JIbp)KaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxaBa - cTpaHa mno CmopasymeHuero 3a EBpomeiickoTo
MKOHOMHUYECKO MPOCTPAHCTBO; CKJIIOYEHH NP YCJAOBUSATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
HaI[MOHA/JIHA WHBECTHULIMOHHM GOHO0BE, AOIYCHATH 3a MyOJHUYHO NpejJaraHe B CTpaHaTa; 3a
06paTHO M3KYyIyBaHe ce CMSTA U pasnpe/ie/IeHUeTO HAa MapUYHU CPeACTBA MPU JUKBU/AIMS Ha
HaI[MOHA/JIHM MHBECTUIMOHHHU POH/IOBE OT 3aTBOPEH THUII; CKJIIOUYEHHU MPH YCJAOBUATA U MO pejia
Ha TbProBO IpeJsarade 1o rjaBa eJJuHajieceTa, pa3e Il oT 3akoHa 3a my6JIMYHOTO NpejJiaraHe
Ha L[eHHU KHWXA, UM aHAJIOTUYHU 10 BUJ, C/leJIKK B Apyra J'bprKaBa - YieHKa Ha EBponeiickus
Cbl03, WIKM B JbpxaBa - cTpaHa no CnopasymeHueTo 3a EBpoOmelcKOTO HKOHOMHYECKO
MPOCTPAHCTBO, CE CYMTAT 3a pasnopexaHe ¢ GUHAHCOBU MHCTPYMEHTH 3a IeJINTe Ha 4. 13, as.
1, 1.3 o 344DJI.
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CJIE,ZLOBaTeIIHO He ce o6JaratT A0XO0OAUTE Ha MECTHHUTE Cl)I/IBI/I‘-IeCKI/I JInLa, peajM3npaHu IIPpH
CAeJIKH C aKIIMH Ha ﬂpy;KeCTBOTO, KOTraTO Ca U3BBbPIIEHH HA PETYJIMPAH [Ia3ap 110 CMUCHJIA HA 73
ot 3[1PHU.

JlaH®sYHO ob61a2aHe Ha YyicdecmpaHHU husuyecku auud

CowraacHo 4. 38, an.1, 1.2 ot 3/1JPJ1 c oKOHYaTeNEeH AAaHBK ce 06JiaraT JOXOAUTE OT AUBUAEHTH
M JIMKBUJIAIIMOHHU [5JI0OBe B IM0JI3a HAa MECTHU WM 4YYXKJEeCTpaHHU (PU3UYECKH Jidla OT
U3TOYHUK B bbiarapus. CieoBaTesHO, OXOAUTE, pasnpeesieHd oT Jlpy>xecTBOTO o popmarta
Ha JAWBUJEHTH U JIMKBUJAIMOHHU [sJIOBE B I10J13a Ha YyKJeCTpaHHH U3HUYECKU JIMIA, Ce
obJ1araT c OKOHYaTeJieH JaHbK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3JJ1PJ1 ¢ okoHUYaTeNIeH AAHBK, HE3aBUCUMO OT 0O6CTOSITE/ICTBATA
no 4. 13, ce obJsiaraT J0X0/IUTe Ha YYXKAeCTpPaHHU QU3HUUYECKH JIMIA OT Npojaxkba, 3aMsHa U
APYro Bb3Me3JHO IMpeXBbpJsHe Ha akKUMUW, [Js9J0Be, KOMIEHCATOPHUM MHCTPYMEHTH,
MHBECTUIMOHHU GOHOBE U Jpyrd GUHAHCOBHY aKTUBH, C U3KJIIOUEHUE HA IOXOAUTE OT 3aMsiHA 110
1. 38, an. 5 ot 3P JI. CeroacHo 4. 37, an.7 He ce obJaraT c OKOHYaTeJEH JAHBK JOXOAUTE I10
ya. 37, aal, ocBobGojeHH OT obGJiaraHe mo 4. 13 W HayMucIeHU/M3IUIaTeHU B I0Ji3a Ha
9yKJeCTpaHHU (PU3WYeCKH JIMIA, YCTAHOBEHW 3a JAaHbYHU 1eJU B JbpKaBa - 4JieHKa Ha
EBpomeickua Cbl03, WM B JApyra Jbp:KaBa - 4JeHKa Ha EBpONeNcKOTO MKOHOMHYECKO
npoctpaHcTBo. O6CcTOATE/CTBATA 10 41.37, aj1. 7 Ce yIOCTOBePABAT Npe/, IJaTena Ha JA0X0/a C
JIOKyMEeHT, U343aJleH OT JaHbyHaTa aJMUHUCTpalMs Ha JbpKaBaTa, B KOSTO JIULETO €
YCTAaHOBEHO 3a JAHBYHU LeJH, U AeKjJapalus OT JIULEeTOo, NPpUA00UI0 [0X0/a, Ye ca HaJule
ob6cTosTesicTBara o wi. 13 ot 3D JI.

CbryacHo ui. 13, an.1, 1.3 ot 344PJ], He ca obyiaraeMu JOXOAUTE OT pa3nopexjaHe ¢ PUHAHCOBU
HHCTPYMEHTH MO cMUChJIa HA § 1, T. 11 oT gombaHuTenHUTE pasnopeadu Ha 34D JI. CbraacHo
§1, .11 ot AP3JA®DJI caenkuTe C ASJ0BE U aKIIMM Ha KOJIEKTUBHU MHBECTUIIMOHHM CXEMH M Ha
Hal[MOHA/JIHM WHBECTUIMOHHU (OH/IOBE, aKI[MU U NpPaBa, U3BBPIIEHU HA peryJvdpaH masap 1o
CMHCBJA Ha 4Wi. 73 oT 3akoHa 3a Mas3apuTe Ha QUHAHCOBU MHCTPYMEHTH; CKJIIOUEHHU IpHU
yCJAOBUSATAa U MO peAa Ha 0OpaTHO U3KYNyBaHE OT KOJIEKTUBHH HWHBECTHULMOHHU CXEMU,
JIOTyCHAaTH 3a MNyO0JWYHO TMpeJjlaraHe B CTpaHaTa WJM B Jpyra Ibp)KaBa - 4YJieHKa Ha
EBpomneiickusi cblo03, WJIU B JbpkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelckoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CK/IYEHU NPHU YCAOBUSATA U 110 peJila Ha 0O0paTHO U3KYMyBaHe OT
HallMOHA/JIHM WHBECTULMOHHM GOHJO0BE, AOMYCHATH 3a MyOJWYHO NpejJaraHe B CTpaHaTa; 3a
006paTHO U3KyIyBaHe Ce CMATA U Pa3lpe/ie/IeHUEeTO Ha MapUYHHU CPeACTBA MPU JUKBHUAIMS Ha
HaI[MOHA/JIHU MHBECTUIMOHHU POH/IOBE OT 3aTBOPEH THUII; CKJIIOUEHH NPHU YCJAOBUATA U M0 peJia
Ha TbProBO NpeAJaraHe o rjaBa eJuHajieceTa, pa3je Il oT 3akoHa 3a ny6JIUYHOTO NpejJiaraHe
Ha LeHHU KHWXa, UM aHAJIOTUYHU 110 BU/| CIeJIKH B Apyra JbprKaBa - 4ieHka Ha EBponeiickus
Cbl03, WIHM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONENCKOTO HKOHOMUYECKO
MPOCTPAHCTBO, CE CYMTAT 32 pasnopexaHe ¢ GUHAHCOBU MHCTPYMEHTH 3a IeJIuTe Ha Wi 13, asL
1, 1.3 o 344DJL.

CrnenoBaTe/IHO AOXOAWTE, peald3UupaHd NpU CAEJKU C akKiuu Ha /JlpyxecTBOTo, KoraTo ca
W3BBPIUIEHN Ha peryJivpaH ma3ap mo cMuchjga Ha 73 ot 310U, He ce oGJsaraT c AaHBK MpHU
M3TOYHHMKA, KOTaTO Ca HAYMCJIEHH B 110J13a HA YyXK/AeCTpaHHO $HU3UUECKO JIHIE, YCTAHOBEHO 34
JaHBbYHU 1eJIU B J'bpiKaBa - 4ieHKa Ha EBpomnelickus cbio3 WM B Jpyra J'bp:KaBa - 4jeHKa Ha
EBponeickoTo MKOHOMHUYECKO MPOCTPAHCTBRO.

Koraro JIMOEeTO € MEeCTHO Ha AbpXaBa HW3BDBH EBpOHeﬁCKHH CbIO3 HJIK EBpOHeﬁCKOTO
HKOHOMHUYECKO ITIPOCTPAHCTBO, My Ce YAbPKA JAHDBK [IPU USTOYHHUKA B pa3Mep Ha 10 Ha cToO.

JlaH®YHO 06./102aHe HAO MeCmHU Ipuduyecku Auud

CobraacHo 4. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaH'bYHU 1ieJIM NPUXOAW B pe3yJTaT Ha
pasnpejie/ieHMe Ha JAWBUJEHTH OT MECTHH MOpUAWYecKH Jinna. CyeJoBaTENHO J0XOIbT,
pasmnpesiesieH oT /lpy’KecTBOTO B I0Ji3a Ha MECTHU IOPUJAMYECKH JIMIA He cJe/iBa Jila Oble
BKJIFOUEH MPU 06pa3yBaHe Ha CYETOBOHUS Pe3YJITAT 3a IaHbYHU I1eJIH.
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CowraacHo ua. 194 ot 3KIIO, koraTo MeCTHM HOPUAMYECKH JIMLA pasnpenessaT AUBHUAEHTH
(moxou) B m0JI3a HA MECTHH IOPUANYECKH JIUIA, KOUTO HE Ca TbPTOBIY, BKIIOYUTENHO OBLIUHH,
ce yZ'bpa JJaH'bK NMPHU U3TOYHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CowriaacHo 4. 44 ot 3KIIO npu omnpejesisiHe HAa JaHBbYHUS GHUHAHCOB Pe3yJITAT CYETOBOJHUST
¢duHaHCOB pe3yaTaT: 1) ce HaMassABa € MevaabaTa OT pasnopexgaHe ¢ PUHAHCOBU HHCTPYMEHTHU
no cmuchbiaa Ha § 1, T. 21 oT gombjaHUTeNHUTe pasnopendbu Ha 3KIIO, ompexesieHa KaTo
MOJIOXKHTE/NIHA pa3jiMKa MeX/ly MpoJlakHaTa I[eHa M JOKyMEHTaJ/IHO /l0Ka3aHaTa IjeHa Ha
npyujo6vBaHe Ha Te3W (QUHAHCOBU HMHCTPYMEHTH, WM 2) ce yBeJHYaBa CbC 3arybata oOT
pasnopex/jaHe ¢ GUHAHCOBU MHCTPYMEHTH MO CMHUCHJIA HAa § 1, T. 21 OT JONBJIHUTESHUTE
pasnopen6ou Ha 3KIIO, onpenesieHa KaTo OTpUIIATENHA pas3jMKa MeXAy NpojakHaTa IjeHa U
JIOKyMeHTaJIHO /J0Ka3aHaTa ljeHa Ha Npu001MBaHe Ha Te3u GUHAHCOBU MHCTPYMEHTH.

Cowraacho § 1, T. 21 ot JIP3KIIO cpenkuTe ¢ AgJ0Be U aKIUHM Ha KOJIEKTUBHU WHBECTUIIMOHHU
CXeMH W Ha Hal[MOHAJIHU UHBECTUIMOHHU POH/I0BE, aKL[UU U MPABa, U3BbPIIEHU HA peryJupaH
nasap 1o cMUCbhbJa Ha 4wi. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU WUHCTPYMEHTH; CKJIHYEHU
IpU YCJOBHUSTA U MO peia HAa 00paTHO U3KYyNyBaHe OT KOJIEKTUBHU MHBECTUIMOHHU CXEMH,
JOMYyCHAaTU 3a MNyO0JWYHO MpejJiaraHe B CTpaHaTa WJM B Jpyra JbpKaBa - 4YJieHKa Ha
EBpomeickuda Cbl03, WJIM B JbpxKaBa - cTpaHa mno CmnopasymeHuero 3a EBpomeiickoTo
HKOHOMHUYECKO NMPOCTPAHCTBO; CK/IYEHHU NMPH YCJIOBUATA U 110 peJila Ha 06PAaTHO U3KYIyBaHe OT
HaIlMOHAJIHU MHBECTHUIMOHHU (OHJIOBE, AOMYCHATH 3a NMyOGJHWYHO NpeJjlaraHe B CTpaHaTa; 3a
06paTHO M3KyIyBaHe ce CMSTA U pasNpe/ie/IeHHeTO Ha MapyuyHU CpeACTBa NPU JIMKBUALMS Ha
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHH MPH YCJIOBUSATA U 110 peJia
Ha TbProBo IpejJaraHe o rjaBa eJJuHajieceTa, pasje Il oT 3akoHa 3a My6JMYHOTO NpejJiaraHe
Ha LeHHU KHWXXa, UM aHaJIOTUYHU 10 BUJ, CJleJIKK B Apyra AbprkaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHueTo 3a EBpomneilcKOTO HKOHOMHUYECKO
MPOCTPAHCTBO, Ce CYUTAT 3a pasnopexjgaHe ¢ QUHAHCOBU UHCTPYMEHTH 3a IeJIUTe Ha 4. 44 oT
3KIIO.

CniefioBaTesIHO He ce o6JaraT JOXOJWTe Ha MECTHUTE IOPUIUYECKH JIMIA, peaJu3upaHu MpH
CAeJIKY C aKIiMY Ha Jpy»KecTBOTO, KOraTo ca U3BbPILIEHN Ha peryJupaH nasap Mo CMUCbJa Ha 73
ot 3[1PMN.

JlaH®YHO 061a2aHe Ha YyHcdecmpaHHU HOpuduyecku Auud

CeriacHo wi. 194 ot 3KIIO, KoraTo MecTHU HOpUJUYECKU JMLA pasnpelenaT AUBUAEHTU U
JIMKBUJIAIMOHHU [SJIOBE B 10J13a HA YYXKJECTPAaHHU HOPUANYECKH Jiula (C HU3K/IYeHHe Ha
C/Iy4auTe, KOTaTO JOXOJHTe Ce pasnpedesisaT B I0Ji3a Ha JOrOBOpeH GoOH/, peasu3upar ce OT
YYXK/JAECTPAaHHO IOPUJUYECKO JHlle 4Ype3 MsCTO Ha CTONAHCKA JeHHOCT B CTpaHaTa WU ce
pasnpefessaT B M0J3a Ha YYXKAECTPAHHO IPUAUYECKO JIHIlE, KOETO € MECTHO JIUIEe 3a JJaHbYHU
eJd Ha JbpKaBa - 4ieHKa Ha EBpomelckus Cbl3, WJIM Ha Apyra Abp:KaBa - CTpaHa IO
CnopasymeHHeTO 3a EBponeickoTo HKOHOMHUYECKO NMPOCTPAHCTBO (OCBEH B CJy4YauTe HA CKPUTO
pasnpejesieHde Ha Medvasba), ce yAbpXKa JaHbK MPU U3TOYHUKA, KOUTO € OKOHYATEJIEH U € B
pasMep Ha 5 Ha cTo.

CoraachHo 4. 196 ot 3KIIO He ce obJiaraT ¢ JaH'bK PH U3TOYHUKA JOXOJUTE OT PA3MOPEXKIAHE C
$GUHAHCOBY MHCTPYMEHTHU M0 cMUChIa HA § 1, T. 21 oT fJombaHUTeHUTE pa3nopeadu Ha 3KIIO.

CoraacHo § 1, T. 21 ot JAP3KIIO caenkuTe c AsJIOBE U aKIMKA Ha KOJIEKTUBHH WHBECTULIMOHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/IOBE, aKIIMK Y NPaBa, U3BbPIIEHU Ha peryJupaH
masap mo CMHUChJA Ha Wwi. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU WHCTPYMEHTH; CKIHYEHU
IpU YCJOBHUSATA U MO peia HAa 0OpAaTHO U3KYyNMyBaHe OT KOJEKTHBHU WHBECTUIMOHHU CXEMH,
JONyCHAaTU 3a MyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra Jbp)KaBa - 4YJieHKa Ha
EBpomneiickusi cblo3, WId B JbpkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelckoTo
MKOHOMHUYECKO MPOCTPAHCTBO; CK/II0YEHH MPH YCJIOBUATA U 10 peJila Ha 06paTHO U3KYIyBaHE OT
HallMOHA/JIHU WHBECTULMOHHU QOHJO0BE, JOMYCHATH 3a MyOJHUYHO MpeJjlaraHe B CTpaHaTa; 3a
006paTHO M3KYyIyBaHe ce CMSATA U pasnpejie/IeHUeTO HAa MapUYHU CPeJiCTBA NPU JUKBUJALMS Ha
HaI[MOHA/JIHU WHBECTUIMOHHHU POH/IOBE OT 3aTBOPEH THUII; CKJIIOUYEHH NPH YCJIOBHUATA U 10 pejia
Ha TbProBO IpeaJaraHe 1o rjaBa eJuHajieceTa, pa3je Il oT 3akoHa 3a My6JMYHOTO MpejJjiaraHe
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Ha LIeHHHW KHWXa , UJIA aHAJIOTUYHU 110 BUJ, C/IeJIKM B Apyra Jbp:KaBa - 4ieHkKa Ha EBponeickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasymMeHHeTo 3a EBponelcKkOTO HMKOHOMHYECKO
MPOCTPAHCTBO, CE CUUTAT 3a pasnopex/jaHe ¢ QUHAHCOBY UHCTPYMEHTH 3a LieJiuTe Ha 4. 196 oT
3KIIO.

CienoBaTe/IHO He ce o6JiaraT JOXOAWTE Ha YYXKAECTPaHHHUTE IOPUIUYECKH JIHIA, peau3upaHu
IPU CAEJKH C aKIIMU Ha JIpy»KeCcTBOTO, KOraTo ca U3BbPIEeHH HA PeryJupaH mnasap 1no CMUCbJIa
Ha 73 ot 3[1DPU.

KoraTo B saHp4Ha cniorof6a Wiu B APYT MeX/IyHapo/ieH A0roBop, patudunupad ot Peny6inka
Bbarapus, 06HapoABaH U BJISI3'bJI B CUJIA, Ce ChbPKAT pa3nope/ oy, pa3JIuiHU OT pasnopesouTe
Ha TO3U 3aKOH, IPUJIAraT ce pa3nope/oUTe Ha ChOTBETHATA JJaH'bYHA CIIOT0/16a UJIH JI0OTOBODP.

V. YC/IOBHUA HA IIPE/J/IATAHETO

5.1. YCJIOBUA, CTATUCTUYECKHU JAHHU 3A TIPEJJIATAHETO, OYAKBAH T'PA®UK U
JIEVCTBWA UBUCKBAHU 3A KAHUJAJTCBAHE 3A ITPEJIJIATAHETO

OBILl BPOX HA AKIIMUTE, IPE/IJIATAHY 3A 3ATIMCBAHE Y ITPOJIAXKBA

YcnoBusATa, Ha KOUTO € MOJYUHEHO NYyOJUYHOTO MpeJJjlaraHe Ha aKIMUTe OT eMUCHATa OT
yBeJMYeHUeTO Ha KanuTasa Ha ,OnopTioHUTH Bbarapus MHBecTMBbHT A/l ca HOpMaTHBHO
persiamenThpanHy B 3IIILK, Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocCneKTUTe NpPU NMYyOJUYHO
npejJiaraHe v JJONyCKaHe 0 ThbProBUs Ha PeryaupaH nasap Ha LleHHU KHUXa U 32 pa3KpHUBaHETO
Ha uHdopmalus, 3aK0oH 3a nasapuTe Ha GUHAHCOBUTE UHCTpyMeHTH, Hapea6a Ne 38 na KOH 3a
HM3UCKBAaHUATA K'bM JeMHOCTTA HA UHBECTUIIMOHHUTE nocpeaHuny, [lpaBunata Ha BOb A/l, u
[IpaBuiHuKa Ha “lleHTpasieH fenosutap” A/l

[IpeagMeT 3a HacToAOTO Ny6nUHO npejsarade ca 3 400 000 (Tpu MUJIMOHA U YETHUPUCTOTHH
XWJIsAAM) 6posi OOMKHOBEHU NOMMEHHH aKLUM OT eMMUCHUsTA M0 yBeJMYeHHe Ha KaluTajaa Ha
,OmoptioHuTu bbarapus UuBectMbHT” A/l. BcuuKkKUTe aKIuy ce mpe/jiaraT paBHOIMOCTABEHO Ha
VHBECTUTOPUTE 3a 3anucBaHe. He ce npeABuX/a Bb3MOKHOCT 32 HAaMaJIIBaHe WJIM yBeJM4YaBaHe
Ha 6pod npejJjlaraHu akIuu.

[IpeasiaraHuTe aKIUM ca C HOMUHAIHA CTOUHOCT 1 jieB U eMucroHHa ctolHocT 1,40 (euH JieB u
YyeTHpeeceT CTOTUHKH) BCsKa.

Csiesy mpuKJOYBaHe Ha MOJANMCKAaTa, BIMCBAaHE Ha YBEeJMUYEHUS KalMUTal Ha APYKECTBOTO B
TBProBcKkHsl perucTbp, perucTpanys Ha HOBaTa eMUcHsl akiuu B lleHTpasieH fenosutap A/l u
BIIMCBaHe Ha HOBAaTa eMHUCHS aKLUM B peructbpa no wi. 30 Ha Komucusita 3a puHaHCOB HaZA30p,
,OmoptioHuT bbarapusa HWHBecTMBHT ' A/l 1Me npeanpueMe [AeWCTBUS 3a NpUeMaHe Ha
W3/1aJleHUTe OT JPY>KECTBOTO aKLUHY OT YBEJMYEHUETO Ha KalUTasa 3a Tbproeust Ha BOB A/l.

N3ABAHE HA ITPABA 110 CMUCBJIAHA § 1, T. 3 OT 3IIILK

CobraacHo 4. 112, asn. 2 ot 3IIIK npu yBesinyaBaHe Ha KamuTaJia Ha My6JMYHO APYKECTBO Ype3
M3/laBaHe Ha HOBU aKLUU ce u3jasat npasa. [lo cmucsbiaa Ha § 1, T. 3 ot 3IIIIK npaBaTa ca 1jeHHH
KHM>K3, /laBallly TPaBo 3a 3allMCBaHe Ha onpe/iesieH 6poil akI[UM BbB Bp'b3Ka C B3€TO pellleHue 3a
yBeJIMUeHHe Ha KamuTajla Ha Ny6JudHO Apy)ecTBO. Cpelly BCSKa CbhINECTBYBallla aKIMs ce
v3JiaBa eJHO NPago.

Ha ocHoBaHue ui. 1126, an. 2 3IIIIK u Tbil KaTo pellleHUETO 3a yBeJWYEeHHE Ce B3eMa OT
yIOpaBUTEJHUS OpraH, MpaBO Jla ydacTBaT B yBeJHWYEHHETO Ha KaluTajla HMaT JULaTa,
npuAo6UIN aKLMU Hal-KbCHO 7 JHU C/ef JaTaTa Ha NyOJIMKyBaHe Ha CbOOLIeHHeTO 3a
ny6JMYHOTO Npeiarade no 4i. 92a, aa. 1 3MIILK. B cpok oT Tpu pabOTHU AHU cjie] U3THUYAHETO
Ha 7 (ceneM) AHU OT OINOBECTSIBAHETO U MyOJMKYBaHETO Ha CHOOIIEHUETO 3a MyOJIUYHOTO
npejsarase, ,lleHTpanen fenosutap” A/l OTKpMBa CMeTKHU 3a NIpaBa Ha Te3H JIMLa Bb3 OCHOBA Ha
JaHHU OT KHUraTa Ha akiimoHepuTe. Cpelly BcAKa ChLeCTBYBAllld KbM Kpasi Ha IOCOYEHHUs CPOK
aKLMsA ce u3JaBa elHO npaBo. EfHO mpaBo JaBa Bb3MOXXHOCT 3a 3allMCBaHe Ha 1 HOBa aKLusl.
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Cren v3jaBaHeTO Ha MpaBaTa BCAKO JIMIlE MOXKe Ja NMpUA00He MpaBa B IepHoja 3a TAXHOTO
npexBbpJsiHe/TbProBUs U NPU NPOBEXKJAHETO HA SIBHUS ayKI[MOH; BCSKO YIPaXKHEHO IMPAaBO
JlaBa BBb3MOXKHOCT 3a 3alucBaHe Ha 1 HoBa akLus, 10 eMUCHOHHa ctoliHocT 1,40 jieB BcaKa.
Bcsiko Jiviie MoxKe Jla 3amuille TaKbB OpOM aKIMM, KOUTO € paBeH Ha Gpos Ha NMPUIOOUTHUTE
/WM TpUTeXaBaHU OT Hero mpaBa, yMHOKeH mo 1. [IpaBaTa ce mpexBBPJAT B CpoOKa 3a
NpexXBbPJISIHE, ONPesiesieH M0-/10J1y B HACTOSIIMS IOKYMEHT.

CbOTHOIIEHUETO MEXAY U3JJaBaHUTe MpaBa U e/lHA HOBA aKlus e npaBo/akuuu - 1/1 (Bcsko
yIpa)KHeHO NPaBo JlaBa Bb3MOXKHOCT 3a 3aNKMCBaHe Ha 1 HOBa aKLMA).

WHBeCcTHLIMOHEH MOCPeJHUK, U30PaH Ja 06C/ayKBa yBeJIMYeHUETO Ha KanuTaJsa, e “Kanman” A/,
CbC ceJlasiulie U aJipec Ha ynpaBJieHue: rp. Codus, paiton Tpuagunga, yu.,Tpu yuu” Ne 8, eT. 6.

Csien MOTBBbPK/AABAHETO HA HACTOSIIMSA NPOCHEKT 3a NyOGJUYHO NpeasaraHe Ha akiuu ot KOH,
CBbBeTBHT Ha AUPeKTOpHUTE Ha ,,OnopTIOHUTH bbarapusa MuBectMbHT” A/l My6/IMKyBa ChOGIIEHHE
3a MyOGJMYHOTO MpejjlaraHe, Haya/HUsS U KpalHUS CPOK 3a NMPEXBBPJISHETO HA MpaBa U 3a
3allMCBAaHETO HA AaKIMM, PEerucTpalMoHHUS HOMep M JaTata Ha wusaajgeHoto ot KOH
NOTBBbPXK/JEHUE Ha NPOCNEKTa 3a NyOJUYHO NpeJJaraHe Ha aKliUM, MSICTOTO, BpeMeTO U HauhHa
Ha 3all03HaBaHe C NPOCIMEeKTa, KaKTo U APYTH JaHHY, onpejieseHu ¢ Hapeaba Ha KOH. CrobpasHo
1. 923, a1 2 ot 3MIILK chobieHueTo ce nybynuKyBa B MHGopMalnoHHaTa Meaus infostock.bg u
Ha UHTEepHEeT cTpaHuLuTe Ha ,0nopTioHUTH Bbarapus MHBecTMBbHT” A/l M Ha yII'bJIHOMOLIEHUSA
MHBECTHULHOHEH nocpeAHuk ,Kanman” A/l, Hali-masiko 7 (cefieM) JHU MpeAyd HAYaJIHHUS CPOK 3a
NpexBbpJsIHE Ha IpaBaTa U 3allMCBAHETO Ha aKIUUTE.

CPOK 3A IIPEXBBJIAHE HA TTPABATA. II'bPBU ETAIT HA ITOAITMCKATA 3A HOBUTE AKIIMH
HAYAJIHA JIATA 3A TTIPOIAXKBA (T'bPFOBI/IH) HA TIPABATA U 3A 3AITMCBAHE HA HOBU AKLIMU

ToBa e nbpBUsI paboOTeH JeH, cle/iBall U3TUYaHEeTO Ha 7 (celleM) IHU OT JjaTaTa Ha yOJIMKyBaHe
Ha CbOOLIEHHUETO 3a NMy6JUYHOTO mpeasarade no 4i. 92a 3IMIK B undopmarmoHHaTa Meaus
infostock.bg 1 Ha uHTepHeT cTpaHunuTe Ha ,OnoptioHuTH Bbarapus WUHBecTMBHT” A/l ¥ Ha
yI'bJIHOMOILlEHUS HWHBeCTULHOHeH 1nocpefHuk ,Kanman” A/l, (ako omnoBecTABaHETO U
ny6JHUKalMUTe ca B pa3/IMuHU JaTH — I'bPBUSAT paboTeH JeH, cjeABall U3TUYAHETO HA 7 AHU OT
Hall-K'bCHATa OT BCUYKHU J]aTH).

KPAEH CPOK 3A [IPOJIAYKBEA HA TTPABATA

KpallHUAT cpok 3a MpexBbpJissHE Ha NpaBaTa CcbrjacHo 4. 1126, an. 4 ot 3IIILK e nbpBUAT
paboTeH JieH, cae/IBall U3TUYaHeTO Ha 14 (YeTUpUHAAeCeT) JHH, CAMTAHO OT HaYa/IHATa JaTa 3a
npexBbpJ/siHe Ha npaBata. CbriacHo [lpaBusaTta Ha ,bbarapcka ¢ongosa 6opca ” A/l (BDPE)
HocJie/HaTa JjlaTa 3a TbproBus C NpaBa Ha 6opcaTa e JiBa paboTHU JHU NpeaU KpaiHaTa JaTa 3a
npexBbpJ/isiHE Ha MTpaBa.

MACTO, YCJI0BUA U PEJ 3A IPEXBBPJISTHE HA TTIPABATA

[IpexBBpJISTHETO HA NpaBaTa MOCPEACTBOM TSIXHATA MOKYIKO-MpoJax6a (ThproBusiTa c IpaBa) ce
M3BbpLIBA HAa HeopulManHus nasap Ha ,,bOPB” A/l, upe3 nojaBaHe Ha mop’bykKa 3a npoJaxb6a Jo0
CbOTBETHHUSI WHBECTUIMOHEH MOCPEeJHUK, NMPU KOTrOTO Ca Pa3KPUTH CMETKH 3a IpaBa Ha
CbOTBETHUTE KJIMEHTH, CbOTBETHO Ype3 MOpbyKa 3a MOKYNKa [0 WHBECTULMOHEH MOCPEJHUK,
YyjleH Ha peryJjupaHus mnasap. 3a npuJo6UBaHeTO Ha IpaBa MO JPYrd CNocobu ce mpusaraT
pa3nopezsbuTe Ha MpaBUJIHUKA Ha , lleHTpaseH aenosutap” A/l

[IpaBa Morar ja mpepJjaraT 3a Npofak6a BCUYKH MpUTEXaTeJd Ha MpaBa, HE3aBUCHUMO OT
Ha4uMHa, 0 KOMTO ca I'M NPpUAOOUIIH, KOUTO Ca aKLIMOHEPU Ha Jlpy»eCcTBOTO, MPUA0OUIN aKIUU
Hall-KbCHO 7 (cefeM) AHU OT JlaTaTa Ha MyOJMKyBaHe Ha CbOOIEHUETO 3a MNyO6JUYHOTO
npeasaraHe no 4i. 92a 3IIIK B uHdpopmanumoHHaTta Meaus infostockbg u Ha HUHTepHeT
ctpanuuute Ha ,OnoptioHutu bBoearapus HWeHBectMbHT' A/l W Ha yYI'bJHOMOUIEHUSA
MHBECTHULHOHEH nocpeaHuK ,Kanman” A/l, u Mna, KOUTO ca 3aKyNWJIW MpaBa 4ype3 cZesika 3a
nokynka Ha ,b®b” A/l.

AKL[I/IOHepI/ITe, KOUTO HeE XKeJyladT Aa y4aCTBAT B YBEJIMYEHHETO HA KalluTaJlda, KAKTO U BCHYKH
APYTHU IPUTEXKATEJIN HA [IPpABAd, UMAT IIPABO Aa IPpOoAaAdT IIpaBaTa CHU 110 MIOCOYEHHUA pea A0 Kpad
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Ha 6opcoBaTa cecHs B NMOCJe[HUs JeH Ha ThProBuUs C IpaBa, CbOTBETHO /i Ce Pa3NopesdaT C TAX
0 JAPYTH CHOCO6H 0 TNOCAeJHUS JieH 3a NpexXBbpJisHE Ha NpaBaTa, HO He IO0-KbCHO OT
npeaBU/eHOTO cbriacHo [IpaBunHuka Ha ,lleHTpasieH nenosutap” A/l

BTOPY ETAIT Y KPAW HA TIOATIMCKATA

[IPOBEX/IAHE HA ABEH AYKIIMOH 3A HEYIIPAXXHEHUTE ITIPABA B CPOKA 3A ITPOJIAYKEA (TBPTOBHA) HA
[TPABATA

Ha 5-us1 paboTeH AeH cjel KpaiiHaTa JaTa Ha CPoKa 3a MpexBbpJisiHe Ha MpaBaTta o T. KpaeH
CpOK 3a mpojax6a Ha mpaBaTa oT JloKyMeHTa 3a NpejJjiaraHUTe IIeHHU KHWXa, ,,ONMOpTIOHUTH
Bbbarapuss UaBecTMbHT” A/l, Upe3 UHBeCTUIIMOHHUA NocpenaHuk ,Kanman” A/l, mpezsara 3a
npoJiaxk6a IpU YCJA0BUSATA HA SIBEH ayKIIMOH Te3H IIpaBa, CPely KOUTO He ca 3allMCaHU aKLUU OT
HOBAaTa €MHCHUA JI0 U3THYaHEe CPOKa 3a IMPexXBbpJisiHe Ha npaBarta. LleHTpasHuaT Aeno3utap A/l
e pasmnpejiesid CymMara, MoJiydeHa OT NpojakbaTa Ha HeynpaKHeHUTe NpaBa, HamaJsieHa C
pa3xoIUTe MO0 MPoJAKOaTa, ChpazMepHO MeX/1y TEXHUTE NPUTEKATEH.

CyMmuTe, noJiy4eHH! OT NpoAax0aTa Ha [IpaBaTa, Ce NpeBexAaT 10 CleltalHa CMeTKa, OTKPUTA OT
sleHTpaneH penosutap” A/l, ¥ He MoraT Ja ce NoOJI3BaT [0 BIMCBaHe Ha yBeJMYEHHETO Ha
KanuTtajsa Ha ,OnoptioHuTd bBobarapus HWeHBectMbHT' A/l B TBproBcKusi perucrsbp.
PasnpegenfiHeTo Ha CyMHUTe, NOJy4YeHU OT NpoAaxbaTa Ha MpaBa, KAaKTO B CPOKa 3a TAXHOTO
npexBbpJIsAHe, TaKa M IIPU ayKIIMOHA, Ce U3BBbPILBA OT LleHTpasiHKA Jeno3uTap IpH YyCJ0BUATA U
10 pesia Ha HeroBus [IpaBUTHUK.

B HavasoTO Ha BcekdM paboTeH JeH MO BpeMe Ha NoAnuckata lleHTpasHUAT Jemnos3uTap
ny6JMYHO ONOBecTsiBa UH$OpMalLMs 3a YIpaKHEHUTe [0 Kpas Ha NpeAxoAHUs paboTeH JeH
npasa. Jlunara, NnpuAo6KIM NpaBa NpU NpojaxbaTa ype3 sBEH ayKLMOH, MOraT Ja 3aluiiaT
CbOTBETHUSA OPOU aKLIMM 10 U3TUYAHE Ha KpalHUS CPOK Ha NOANMCKAaTa NOCOYEH MO-0JY.

KPAW HA BTOPY ETAI HA TTOJTIUCKATA (4 HA TIOAITUCKATA KATO 1151/10)

ToBa e mbpBUAT paboTeH JieH, Cje/Ball U3TUYaHETO HAa 15 paGOTHU JHU OT JieHs, B KOWUTO
M3THYa CPOKBT 33 MpPeXBbpJisHe Ha mpamara. /o M3TUYaHe HA MOCOYEHHUSI B MPEXOJHOTO
HM3pedyeHHe KpaeH CPOK, JIMIaTa, NTpUA0OUIN NpaBa MpU NpoAak6aTa Ha ABHUA ayKI[MOH, MOTaT
Jla 3aMUIIAT CPeNly TIX CbOTBETHHSA OPOX HOBH aKI[UH.

He ce pomycka 3anuvcBaHe Ha HOBM aKLMU NMpPeAU TOCOYEHUS HadyasleH U cJieJ TOCOYeHUs KpaeH
CPOK.

B HayasioTo Ha Bcekd paboTeH JeH 0 BpeMe Ha mnoAamnuckara ,lleHTpanen apemosutap” A/l
ny6JIMYHO OTIOBeCTsIBa MHPOpMaLMsATa 3a YIPaXKHEHUTE Jja Kpas Ha IpeJX0JHU JieH IpaBa.

HAMAJIABAHE UJIW Y I'BJIDKABAHE CPOKOBETE

PasnopenbaTa Ha 4. 84, an. 1 u 2 ot 3K npegBuxaa Bb3M0XKHOCTA CPOKBT Ha NOJANUCKATA
a 6bJle yAb/HKEH eTHOKPATHO, KaTO Ce BHECAT ChOTBETHHUTE MOINPABKH B IPOCHEKTa U Ce
yBegoMu KOH, KakTo 1 KaTo ce 06SBU YAb/DKaBaHETO HAa CPOoKa B MHPOpPMAIMOHHATA MeJusi
www.infostock.bg ¥ Ha UWHTepHeT cTpaHULUTEe Ha /JIpyKecTBOTO U YII'bJHOMOLIEHHUS
WHBECTUIMOHEH MOCPeAHUK. B TO3M ciy4yail mocjeJHUAT JleH OT YA'b/KEHUSI CPOK ce CMSTa 3a
KpaeH CPOK Ha MO/IMUCKaTa.

HAMAJIABAHE WJIK YBEJIMYABAHE HA BPOA HA TIPEJIJIATAHUTE HEHHU KHUKA

BpOHT Ha nnpegJiaraHuTe HeHHU KHHXa He IOAJIE?KHW Ha TPOMSAHaA.

MUHUMAJIEH/MAKCUMAJIEH BEPOY AKLIMH, 3AITUCAHU OT EJIHO JIULE

Bcsiko Jsivne MoXke Jla 3amnuille Hal-MaJIKO e/lHA HOBA aKIMs U HaHW-MHOTO TaKbB GPOM, KOUTO e
paBeH Ha NMPUTEXAaBaHWUTE U/WIM NPHUAOOHUTHTE OT HEro mpaBa, YMHOXeH 1o 1 (BCAKO emgHO
yIpayKHEHO NMPaBo JJaBa Bb3MOXKHOCT 3a 3alKcBaHe Ha 1 HOBA aKIMsA).

YCJIOBUA U PE/I 3A 3AITMCBAHE HA TTPEJJIATAHUTE HEHHU KHUKA
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- 3adBKH 3a 3allMCBaHe

3asiBKHTe ce NoJaBaT ype3 JUIeH3UPAHUTE UHBECTUIMOHHU MMOCPEJHUIU BCEKU pAabOTEH JIEH OT
cpoka Ha mognuckata ot 9:00 go 17:00 yaca, uaM B CbOTBETHOTO PabOTHO BpeMe BCEKU
VHBECTULMOHEH MOCPEJHUK, aKO € Pa3JIM4HO OT MOCOYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha
NOCJeHUSA JleH OT CpPOKa Ha moAmnuvckarTa. llpy nojaBaHe Ha HapexJaHe [0 WHBECTULHOHEH
MOCPEJHUK, TPU KOUTO ce BOJAT KJIHEHTCKHUTE CMETKH Ha JIMLETO, Ce MPUJaraT CbOTBETHUTE
pasnopen6u Ha Hapen6a N2 38 Ha KOH. UHBECTUIIMOHHUTE OCPEJHULIN BOASAT JIHEBHUIU MPU
CcrasBaHe Ha U3WCKBaHMATa Ha Hapeg6a Ne 38 Ha KOH.

- CbAbpikaHue Ha IOPbYKUTE 3a 3allMCBaHe Ha aKIUK. [IpuiokeHus
[ToppuKkaTa 3a 3anMCBaHe Ha aKLUM TPsA6Ba Jja CbAbp:Ka MUHUMYM:

» uMeHaTa (HaMMEHOBaHMETO) U YHUKa/JHMA KJHUEHTCKH HOMEpP Ha JIMIETO U Ha HEeroBHs
I'bJIHOMOIIHUK, IPUCBOEH OT HHBECTUIMOHHHUSA MOCPEeIHUK, a aKO TaKHBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUPUKALMOHHY JaHHU 10 4. 34 oT Hapen6a Ne38;

eMUTEHT, Opoi 3anucBanu akiyu, ISIN Ko Ha eMUCHUsTA aKLUY;
JlaTa, 4yac ¥ MSICTO Ha MoJilaBaHe Ha MOpP’bYKaTa;
061118 CTOMHOCT Ha NOPbYKaTa;

MNoAIIKWC Ha JIMLETO, KOETO IM0JaBa NIOPBbYKATA,

YV V V V V

HOMep Ha 0aHKOBa CMeTKa 3a Bb3CTAaHOBsBAaHE Ha CyMaTa, B CJy4ad Ha HeycIellHa
eMUCHS.

3a 3aaBUTE N IPUANYECKHU JIMla KbM ITOPBbYKATA Ce IpruJiarar:

> 3a 9y KAEeCTPpaHHU HOPpHUAWYECKH JiMLa — KOollhe OT PEeruCTpaliuOHHHUA aKT (I/IJ'II/I Apyr
HAEHTUYEeH YAOCTOBEPHTEJIEH AOKYMGHT), CbAbpXall I[I'bJIHOTO HAWMEHOBaHHE Ha
PpUANYECKOTO JiMLe; [AaTa HA HU3[AaBaHEe W AbpXaBa Ha perucrpanud, ajgpec Ha
IPUAUYECKOTO JIMLEe, MMeHAaTa Ha JinljaTa, OBJIACTEHHU [a I'0o IIpeJCTaBJIABAT,

» OpUrvHa/l Ha HOTAPUAJHO 3aBEPEHO U3PUYHO II'bJHOMOLIHO B CJAyYail Ha MOJaBaHe Ha
3asiBKaTa 4pe3 M'bJIHOMOILHUK.

> Ho,anaHe Ha [IOPBYKUTE 3a 3dlIUCBAHE

IOpuandeckuTe JMI@ MOAABAT MNOPBYKU Ype3 3aKOHHUTE CH MpEeJCTABUTENN WA 4Ype3
II'bJIHOMOIIHUK, KOUTO Ce JIETUTUMHPA C JOKYMEHT 32 CAaMOJIMYHOCT (3aBEPEHO KOMHE OT KOUTO
ce puJiara KbM 3asiBKaTa).

®usnyeckuTe JUlA M0JaBaT MNOPBUYKUTE JUYHO WU Ype3 MMbJHOMOIIHUK, KaTO Te3U Jula ce
JIETUTUMUPAT C JJOKYMEHT 3a CaMOJIMYHOCT U MpUJaraT KbM 3asiBKaTa 3aBEPEHO OT TSX KOMKE Ha
JOKYMEHTa.

qY)K,ZLeCTpaHHI/ITe Cl)I/IBI/I‘{eCKI/I JINLia Ce JIETUTUMHUPAT C OpDpUTHHAJIHUA CH HYyXKAECTPAHEH MaCIiopT
34 BJIM3aHe B B']::JIFapI/IH W IIpUJiaraT KbM 3adBKATd 3dBE€PEHO OT TAX KOIIME Ha IMaCIopTa.

[lopbukaTa Moxe Ja ObjAe NHOA3ZeHa M 4pe3 IIbJHOMOLIHHUK, KOWTO Ce JIETMTUMHpPA C
HOTAapUa/JHO 3aBEPEHO HU3PUYHO IT'bJHOMOLIHO W [JIOKYMEHTUTe, H30pOEeHH I[0-rope B
CBOTBETCTBHUE C YI'bJIHOMOILUTEJSA (MECTHO WJIM 4YKAECTPAaHHO, I0pUUYECKO WU PU3UUECKO
JIULE).

- HeoTTersseMocT Ha MMOPBYKHTE 3a 3allMCBAHE HA aKIJUHU

Ceraacio §1, 1. 11 or [P ma 3IIIK 3anuceaHeTo e 6e3yCJOBHO U HEOTMEHSEMO
BOJIEU3SIBJIEHHE 3a MPHUA00MBaHe Ha IIeHHU KHMKA B MPOIeC Ha W3/laBaHe W 3a 3allJalllaHe Ha
€MHCHOHHATa UM CTOMHOCT. UHBECTUTOP'LT He MOXKe Jla OTTEerJIM 3asiBKaTa CHU 3a 3allMCBaHe Ha
AKI[UH.

WHBecTUTOPBT MMa MPABO /1A Ce OTKAXKE OT LIEeHHUTE KHIDKA 110 Pe/ia U MPU yCJI0BUATA Ha 4. 85,
as. 6 ot 3IMLIK camMo npu HajJu4uWe HA ChIIECTBEHU MPOMEHHU B mpochekta. OTKa3bT B TO3U
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Cﬂy‘{aﬁ Ceé M3BbpIIBA C IMCMEHA AeKJlapallud IoAaAeHa IIPpU MHBECTULIIMOHHUA ITIOCPEAHUK, IIPHU
KOWTO ca OWJIH 3aCaHu OEHHUTE KHHKA.

- 0co6eHO yc/I0BMe 3a JeMCTBUTEHOCT Ha 3alIMCBAHETO.

3anyMcBaHETO Ha aKUMUK Ce CYUTA 3a JEeHWCTBUTEJNHO, aKO € HalpaBeHO [0 MaKCHMaJHUS
Bb3MOXKEH OpOH aKIUM B yKa3aHWUS CPOK U €MHCHOHHAaTa CTOMHOCT Ha 3alMCAaHUTE aKLHU e
BHECEHa INpPH YCJAOBUATA, MOCOYEHU Mo-foJy. [Ipy YacTUYHO 3amJjaljaHe Ha eMHCHOHHAaTa
CTOMHOCT Ce CUUTAT 3allCaHu ChbOTBETHHUS OPOU aKI[MH, 32 KOUTO ChLIATA € U3ILJIaTeHa U3IISJI0.

YCJIOBHUA, PEJ U CPOK 3A IIVIAITAHE HA 3ATIMCAHUTE HEHHU KHUKA

BHacsiHeTO Ha eMMCUOHHATa CTOMHOCT Ha 3alMCBaHUTE aKLMM Ce M3BBbpIIBA MO CHelralHa
HabupaTesHa cMeTKa Ha uMeTo Ha ,OnopTioHUTH bbiarapus WHBectMbHT” A/l B lleHTpasnHa
KoonepatusHa banka A/ kion Maapuj aapec: rp. Codus, 6yn."Maapun” 39 ten: +359 2 814 49
21

HabupaTenHaTa cMeTka Tpsi6Ba Ja Ob/le 3aBepeHa C BHOCKATa Cpellly 3aluCaHuTe aKIUU Hail-
KbCHO /[0 HW3THYaHETO Ha MOCJAeJHUS JAeH OT mojnuckaTa. [l1aTeXHOTO Hapex/JaHe HJIU
BHOCHaTa 6esie’KKa Tpsi6Ba a MOCOYBAT UMETO/HAUMEHOBAaHUETO Ha JIMIETO, 3AMIMCBAII0 AKIIUY,
HeroBuAT ETH/EUK (3a 6barapcku Jinina), 6post Ha 3anvCBAaHUTE aKLMH, OOLIMsS pa3Mep Ha
JB/DKMMaTa W U3BBbpIIEeHA BHOCKA U Ce MNpeJaBaT Ha YII'bJHOMOILEHUS WHBECTUIMOHHEH
nocpeaHuk ,Kanman” A/l Hali-K'bCHO /10 M3TH4YaHe Ha KpalHHS CPOK 3a 3alMCBAaHE Ha aAKIUM.
YaocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA € MJIaTEeXHOTO HapeX/JaHe WJU BHOCHATa
besiexkka W Cce INOJyyaBa NOpU BHACAHETO, CHOTBETHO IMpeEBEXJAHETO Ha BHOCKAaTa IO
HabupaTesiHaTa cMeTKa Ha ,,OnopTioHUTH Bbarapus UuBectMbHT” A/l. B ciyyail ye 3asiBKUTE ca
NoJlafieHu TpPU [APYTM HHBECTUIMOHHHU TIOCPEJHHUIM, Te TMpeJaBaT Ha YII'bJHOMOIIEHUS
VHBECTULMOHEH TOCPEJHUK IJIaTeXXHU JOKYMEHTHU 3a HalpaBEeHUTE BHOCKU MO 3aNHUCAHUTE
aKIIMU [0 KpaWHHUS CPOK 3a 3allKCBaHe Ha aKIMUTE.

HabpaHuTe napuyHu cpejcTBa IO CleluaJHaTa CMeTKa He MoraT Ja Ce M3MO0J3BaT Ipeau
NpPUKJ/IIOYBaHE Ha NOJINMCKATa, BIMCBAHETO Ha yBeJWYaBaHETO Ha KalWTajJa B TbPrOBCKUA
perucTbp KbM AreHuusiTa no BnucBanusTa (4. 89, an. 2 ot 3IILK).

PE/l TIPU 3AIIMCBAHE HA I10-MAJIKO WJIU ITIO-TOJIAMO OT INPEJJIOZ)KEHOTO KOJIMYECTBO
[IEHHU KHWXXA, BKJIIOUYATEJIHO MPEIM KPAMHUA CPOK HA TTOZTIUCKATA

AKO BCHMYKHM aKLMHU OT Ta3W eMHUCUs O'bAAT 3alUCaHU U 3aljlaTeHU Npeau KpahHUsI CPOK Ha
noAnuckara, ,OnoptioHuTH bbarapus UHBectMbHT” A/l yBenomsBa Komucusita no ¢puHaHCOB
HajA30p B Cpok oT 7 (cefeM) JHU U NpejnpreMa HeoOXOAUMHTe JeHCTBUs 3a BIMCBaHE Ha
yBeJIMYEHUEeTO Ha KanuTaJa B TbproBCKUs perucTshp, a C/1eJ, TOBa — 3a perucTpanud Ha HoBaTa
emucus akuuu B Llentpasnen aenosutap A/l, peructbpa o ui. 30 Ha KOH u BOB A/l.

Jpy’KecTBOTO He TMpeJBIK/AA Bb3MOXKHOCT 3a MPOMsHA Ha Gposi Ha MpejAJaraHUTe aKIuu. B
cay4ai, ye O'bAAT 3alHMCAaHU U IJIATEHHU MO-MaJKO OT NMPeAJIOKEeHUTE aKIMU, HO Ca 3aluCaHu U
miateHu Had-manko 350 000 HOBM aKIUM, YBeJHMYEHHETO Ha KalUTajla € YCHEeNlHO, KaTo
Jlpy’KecTBO yBeJiMuaBa KayTaa Jio 3allUCaHUS U MJIaTEeH pa3Mep.

OBABABAHE HA PE3YJITATUTE OT ITOAIIMCKATA

,O0noptioHuTu Bbarapus UaBectmbHT” A/l yBepomsBa KOH B cpok oT 3 (Tpu) paboTHU AHU OT
NPHUKJIIOYBaHE Ha NOAIMCKATa 32 HEWHOTO MPOBEXJAHE U Pe3YJITATUTE OT Hesl, BKIKYUTETHO 33
3aTpyAHEHUs, CIIOPOBE U APYrd MOAOGHU NPU THPryBaHETO Ha NpaBaTa M 3alMCBaHETO Ha
aKIUHUTeE.

B 7-nIHeBeH CpPOK OT MPUK/IYBAHE HA MYyOJWYHOTO MpejjiaraHe Ha akuud, ,OnopTIOHUTH
Boarapus HWuBectMbHT' AJ] wmwe wusnpatu yBeaomsieHue Ao K®PH oTHocHO pesysarata oT
nyb6JUYHOTO IpejJsaraHe, CbAbpKallo HMHPOpPMaLUsl OTHOCHO JaTaTa Ha NpPUKJ/IOYBaHe Ha
Ny6/JIMYHOTO NpejJjiaraHe; o61HUa OpOM 3aNMCaHyU aKLUM; CyMaTa, oJIy4eHa Cpelly 3alUCaHuTe
aKLM{; pasMepa Ha KOMMCUOHHHUTE Bb3HarpaxAeHus MU [APYrd pasxoAu MO MNyO6JUYHOTO
npepJjaraHe, BKJI. miateHuTe Ha KOH Takcu. B 14-1HeBeH CpoK OT KpallHUSA CPOK HA MyHJIUYHOTO
npejJiaraHe Ha akuuy, ,OnoptioHuTyd bbarapus UHBecTMBHT” A/l Lije U3NIpaTHU yBeAOMJIEHUE 10
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K®H, B KoeTo me npuoxu yaocroBepeHue oT LlenTpaneH aenosutap A/l 3a peructpupaHe Ha
eMucHUsTa U 6aHKOBO yaocToBepeHue oT LleHTpanHa KoonepaTtuBHa baHka A/] kioH Maapwuj,
YyA,0CTOBEPSIBALL0 U3BbPIIEHUTE BHOCKU 110 3alIMCAHUTE aKLUU U APYTY JOKYMEHTH 0 4. 24 oT
Hapepn6ara 3a npocrneKkTuTe.

AKo nyGJIMYHOTO Ipesiarale e Npuk/a04YuiIo ycnemno, KOPH BnucBa usgageHara eMyucus LieHHH
KHMKa B peructbpa no wi. 30, an. 1, T. 3 ot 3KPH.

B csiyyaii ye 6'b/le MOCTAaHOBEH OTKa3 3a BMUCBaHe B TbproBCKUs PErUCThP HA YBEJUUYEHUETO Ha
KanuTtaja Ha ,OnopTioHUTH Bbiarapus UHBecTMBHT’ A/l, nmociegHoTo yBeaoMmsiBa KOH B 7
(cemeM)-aHEBEH CPOK OT MOCTAHOBSIBAHETO HAa OTKAa3a.

OYAKBAHA IATA HA EMUCHUATA

HenocpecTBeHo ciieli Kpasi Ha MO/INUCKATa EMUTEHTHT lije IpeAINIpUueMe IeHCTBUS 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €MHCHUSl B PEruCTbhpa 3a 6Ge3HAJMYHM aKIWU Ha lleHTpasHUsa Aeno3uTap.
OyakBaHaTa JjaTa Ha HOBaTa eMUCHUS LIeHHU KHUKa e nipe3 Mecel, oHU 2019 .

[TIOJIYHABAHE HA YIOCTOBEPUTEJ/JIHU IOKYMEHTH

Crnen BNMCBaHe Ha YBeJIWYEHHETO Ha KalWTajla B TBProBCKUS Peructup, ,ONOpPTIOHUTH
bbarapus HWHBecTMBHT ' A/l peructpupa emucusiTa akuuu B LleHTpaseH penosutap A/l
LleHTpa/HUAT [Aeno3vuTap Lie OTKPUE HOBU WJIMU KpeAUTHpa ChbLIEeCTBYBAlM CMETKU Ha
WHBECTUTOPUTE CbC 3AMUCAHUTE OT TAX U 3aIJIaTEHW HOBU aKLUMU. AKIIMUTE Ha JMLATa MO0
NOJCMETKU Ha UWHBECTULIMOHHU mnocpeaHunyd B ,lleHtpaneH [lenosutap” A/l me 6baar
pasnpefesieHd 0 CbOTBETHUTE NMoAcMeTKH. [Ipu KenaHue, MHBECTUTOPUTE MOraT Ja MoJy4yaT
yAOCTOBEpEHHE 3a MPUTEKaBaHW (UHAHCOBU HWHCTPYMEHTU 3a IOJYYEHHUTE OT TAX aKIUMH.
W3naBaHeTo Ha yAOCTOBEpPeHUE 3a MPUTEXABAaHU PUHAHCOBU HMHCTPYMEHTH Ce U3BBPIIBA OT
LleHTpa/sHUA [Aeno3uTap Ype3 CbOTBETHHS UHBECTUIMOHEH NOCJAEeJHUK M0 HCKaHe Ha aKI[MoHepa
no pefia, npeABuzeH B IIpaBUHUKaA Ha LeHTpasneH Jeno3uTap A/l U BbTpPEILIHUTe aKTOBE Ha
MOCpeIHUKA.

BPBIIAHE HA BHECEHUTE ITAPUYHHU CPEZICTBA

B ciy4yai, ye [0 KpalHUAT CPOK Ha NOAINMCKAaTa He 6bJAT 3alMCaHU aKLHUHU JO MUHUMAJIHUAT
pasmep ot 350 000 HOBM aKIUH, MyOGJUYHOTO MpejJiaraHe Ie Ce CYMTA 3a HEeyCHeluHo. AKO
NoJMCKaTa NMPUKIYM HeychnewHo, EMuteHTsT yBenomsaBa KOH mno pesa Ha uwi. 84, an. 3
3IIMLK. B To3u ciayyail, BHECEHUTE OT WUHBECTUTOPUTE CyMHU, 3aeJHO C HAYUCJAEHUTE OT
LentpanHa KoonepaTtuBHa banka A/l k/ioH Magpupa auxBh (ak0o MMa TakuBa) e ObAAT
Bb3CTaHOBSIBaHU OT ,OnopTiOHUTH bbarapus UHBecTMBHT” A/l MO NmOCOYEeHUTE B 3asiBKUTE
6aHKkoBM cMeTKHd, B 30 [AHeBEH CPOK OT MNyOGJMYHOTO OOsBSIBAHE HAa pe3yJTaTUTe OT
npeaJaraHeTo. B fieHs1 Ha cbo6uieHHeTOo 1o Wi. 84, an. 3 ,0nopTioHUTH bbarapus UHBECTMBHT”
Al we yBegomu llentpasnHa KooneparuBHa banka A/] kjoH Mazapupa 3a pesysarata OT
NoAIMCcKaTa, Lie Nyb6JWKyBa Ha CBOsTa HHTEPHET CTpPaHMLA M Ha CTpaHULATa Ha
MHBECTHLMOHHUSA MOCPEJHUK, OOGCAYXKBalll, YBeJWYEHHETO Ha KalWTaJja, MOKaHa [0 JIMLATa,
3anuca/iy LleHHU KHWXKa, CbJbpiKallla YCJ0BUATA U peJia 3a Bp'blllaHe HAa HAOpaHUTe CYMU U Ilie
3adBM II0OKaHaTa 3a ONOBecTsBaHe B T'bpProBCKUS perucTbp M 3a Ny6JMKyBaHe B
nHbopmanuroHHaTa Megus infostock.bg .

B ciayyall 4e yBeJMYEHHETO Ha KamnuTajla He ObJe BHOUCAHO B THProBCKUS PETUCTHP,
JpyxxectBoTOo yBenoMsiBa Hezab6aBHO KOH, BOB u lleHTpanHusa jgeno3vdTtap U ny6JUKyBa B
nHbopmanroHHaTa Mezaus infostockbg B 3-gHeBeH Ccpok OT BJM3aHe B CHJa Ha OTKasa U
B'b3CTAHOBSABA N0OJIydeHUTe CyMHU B 30-JHEBEH CPOK OT YBELOMJIEHUETO MO ChILUSA pef,.

PEJ 3A VYIPAXHABAHE HA TIIPABOTO HA TIIPEAIIOYUTATEJIHO 3AKVYIIYBAHE HA
NMNPEJJIATAHUTE HEHHU KHUXA (PE3 1A YIIPAXKHABAHE HA ITPABATA 3A 3AIIMCBAHE HA
[IEHHUTE KHWXXA TI0 CMMCBJIA HA §1, T. 3 3IIMIUK); PEJ, KOUTO CE NPUJIATA TIPU
YITPAYKHABAHE HA TOBA ITPABO

BB Bp'b3ka ¢ pasnopebouTe uia. 1126, an. 2 ot MUK u BbB Bpb3Ka C pelieHueTo Ha CbhbBeTa Ha
AupekTopuTe Ha ,OnopTioHUTH Bbarapus UHBecTMBbHT” A/l 3a yBesiMueHHe Ha KallUTajla, IPaBo
Jla yJacTBaT B yBeJIMYEHUETO Ha KaluTasa UMaT JMUaTa, NPUA0OUIN aKIiMKM HaW-KbCHO 7 JHU
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cjes myOoJMKyBaHe Ha CboOIeHueTo mo 4. 92a, an. 1 3MIILK. B cpok g0 Tpu paboTHH AHU OT
W3THUYaHeTO Ha 7-AHeBHUs cpokK ,lleHTpaseH aeno3utap” A/l, OTKpUBaA CMETKHU 3a MpaBa Ha Te3U
JIMI]Ja B'b3 OCHOBA Ha KHMUraTa Ha akuuoHepuTe. Cpelly Bcska ChblleCTByBallla KbM Kpas Ha
MOCOYEHUS CPOK aKIUA Ce U3/aBa eJHO MPaBo, KaTO €JHO NPaBo AaBa Bb3MOXXHOCT 3a 3allCBaHe
Ha 1 HOBa aKIUf, 10 eMUCUOHHA CTOWHOCT OT 1,40 neBa Bcska. [Ipu yBesinuaBaHe Ha KaluTaJjla Ha
ny6JUYHO APYKECTBO BCEKU aKLIMOHEP MMa MpPaBo Ja Npuao6Hue akIMU, KOUTO CbOTBETCTBAT HA
HEroBHUs [/ B KanuTala npeau yBeaudeHueto. Y. 194, an. 4 u un. 196, an. 3 ot Tbproeckus
3aKOH He ce puJarar.

AKIMOHEpHUTE, KOUTO He JKeJIafAT Jja y4acTBaT B yBeJHWYEHHETO Ha KaluTaja, KaKTO U BCUYKH
JPpyry NpuTexaTe/y Ha IpaBa, MMaT [IpaBo Ja NpojAaJaT npaBaTa CH [0 [TI0COYeHUs peJ, [0 Kpas
Ha 6opcoBaTa cecus B MOCJeAHHUs JeH Ha TbProBUs C NpaBa, CbOTBETHO Ja Ce pasnopessT C TAX
0 JAPYTH Cnocobu A0 MNocjeJHUS JleH 3a INpexBbpJisHe Ha NpaBaTa, HO He MO-KbCHO OT
npeaBUJIEHOTO ChIVIACHO MpaBUJIHUKA Ha ,lleHTpaseH genosutap” A/l. Ha 5-us paboTteH JeH
cJlel, KpaWHaTa JaTa Ha CpoKa 3a NpexBbpJissHe Ha mpasaTa, ,O0nopTioHUTH bBbarapus
HMuBecTMBHT” A/l ype3 MHBECTUIIMOHHUS NocpeAHUK ,Kanman” A/l npejJiara 3a npojaxk6a mpu
yCJIOBHATA Ha IBEH ayKLMOH Te3M NIPaBa, Cpellly KOMTO He ca 3allMCaHU aKLMH OT HOBaTa eMHUCHA
Jl0 U3TUYaHe CPOKa 3a IpeXBbpJisiHe Ha IpaBaTa.

JluuaTa, mpuTexaBalld aKLUM C MpaBa, KaKTO M BCUYKU JAPYyrd NpUTEXATeJd Ha MpaBa,
NpUAOOWJIN CBIIUTE B CPOKAa 3a TAXHOTO INpexXBbpJdHe, MoOraT Ja 3alMilaT cpely TAX
CbOTBETHUSA OPOX aKL MU [0 U3TUYAHETO Ha CPOKa 3a [IPeXBbPJIAHETO HA IpaBaTa, I0COYeH IOo-
rope, KaTo B IPOTUBEH C/1y4al TEXHUTe HeylpaXKHeHH paBa 1ie 6'bAaT NPoAaZleHU CIy>KeOHO Ha
siBeH ayKUWoH. JluuaTa, npuJo6uad npaBa Npu npojaxk6aTa upe3 sIBeH ayKIMOH, MoraT Ja
3anMIIaT CbOTBETHUA OpOM aKUMM O KpaWHHUSA CpPOK 3a 3allMCBaHe, [OCOYeH Mo-rope. AKO
JIMnaTa, NpuA06HIIH TpaBa Npu NpojakbaTa upes iBeH ayKLHMOH, He 3alUIIaT CbOTBETHUSA Opoi
aKLMH 0 KpalHUS CPOK 3a 3allMCBaHe, IOCOYEH NO-rope, HeynpaXKHeHUTe MpaBa ce noracspar.

OTMAHA Y CIIMPAHE HA ITYBJIMYHOTO NMPE/IJIATAHE

KomucusTa 3a ®unancoB Hazjzop Moxxe jia cripe nmyGJWYHOTO NpejJjaraHe 3a He moBede ot 10
HOCJIe/IOBAaTE/NHU PAa6OTHU JHU 3a BCEKH OTZEJIEH C/IyYaH, ako UMa JJOCTAaThYHO OCHOBAHHA Ja
CMfTa, Ye pasnopesouTe Ha 3aKOHA 32 MyOJUYHOTO NpeJJjiaraHe Ha LieHHU KHM)KA UK aKTOBETe
0 MpUJIAaraHeTo MYy Cca HapyIIeHH.

Ha ocHoBanue ua. 118, an. 1, T. 4 u 1. 9 ot 3IIPH, KoraTo ycTaHOBH, Y€ HWHBECTUIHLOHEH
MOCPEeIHUK WJIM PETyJIMpaH Ma3ap, HEFOBU CJAYXKUTEJIH, JIUL@, KOUTO MO JOTOBOP U3IM'bJHSBAT
PBKOBOAHU QYHKIMY, JIUIA, KOUTO CKJIIOYBAT CJEJKH 32 CMEeTKA Ha MOCPeJHUKA, KAaKTO U JIUIIQ,
npUTeXaBallyd KBaJUUIUPAHO yUyacTHe, Ca U3BbPUIWIN WU U3BBPIIBAT JeNHOCT B HapylleHHe
Ha 3[1®PH, Ha akTOBeTE MO NpUIaraHeTo My, Ha NpaBUJIHUKA UK JPYTH 0J00PEHU OT 3aMeCTHUK-
npencegartesss Ha KOH BbTpemiHM akTOBe Ha peryJupaHdTe IMa3apu Ha (PUHAHCOBU
HHCTPYMEHTH, Ha pemeHuss Ha KomucuaTta 3a (UHAHCOB HAJA30p WJIM Ha 3aMECTHUK-
npexacefatenss Ha KomucusATa 3a GUHAHCOB HAJ30p, KAaKTO U KOTraTo Ce Bb3MpeNsiTCTBA
yIpaXKHsSIBAaHETO Ha KOHTPOJIHA AelHoCT oT KoMucusiTa 3a $MHAHCOB Ha/I30p UM OT 3aMECTHUK-
npexacesaTesss Ha KomucusaTa 3a GMHAHCOB HAA30p HWJIM Ca 3acTpalleHd HHTepecuTe Ha
HHBeCcTUTOpUTEe, KoMucusaTa 3a pUHAHCOB HAJ30p, CbOTBETHO 3aMeCTHHK-NpeJceaaTeN AT Ha
KoMucusara 3a ¢uHAHCOB HAJ30p, MOXKe Jla CIpe TbProBUsiTa C ompejeseHd (PpUHAHCOBU
WHCTPYMEHTU WJIU Jla OTCTPAHU OT ThProBUSI HA peryJupaH nasap WJu OT Jpyra cCMUcTeMa 3a
TbProBusi PUHAHCOBH HHCTPYMEHTH.

B cnyqaﬁ, 4e B [Iepruoja Mexay U3ZildaBaHe Ha NIOTBBbPKAEHHUETO HA IPOCIIEKTA U KpaﬁHHﬂ CPOK Ha
HY6JII/I‘-IHOTO npeajiaraie ca yCTaHOBEHHW HOBH O6CTOHTe.)1CTBa, 3HAa4YUTEJIHA TpellKa HJIU
HETOYHOCT, CBBbp3aHHW CbC CbAbpiKallaTa Ce B IPOCIEKTa I/IH(l)OpMaLU/IH, KOUTO MOraT Aaa
IMMOBJIMAAT HA OLEHKATA Ha IpeAJjlaraHUuTe LEeHHHW KHUXKA, EeMHUTEHTDHT € IJbXKEH Jla H3TrOTBH
AOII'bJIHEHHWE KbM IIPOCIIEKTa U [id I'o NpeACTABU B Komucusita 3a ®uHaHCOB Ha,a3op.

Komucusita 3a ®uHaHCOB Ha,q3op MOXe a OTKaxKe aa OﬂO6pI/I AOII'bJIHEHUETO KbM IMPOCIEKTa,
dKO H€ Ca CIIa3€HHU M3UCKBAHHATA HA 3dKOHA M dKTOBETE I10 IIPUJIATAHETO MY. B To3u cnyqaﬁ
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KomucusaTa 3a PunaHcoB Hazizop Moxke J1a Clipe OKOHYATEJHO MyGJUYHOTO NpejJaraHe mo pejaa
Ha 4. 212 3IIIHK.

Cnen 3amouBaHe Ha ThProBUsTAa C aKUMUTe Ha ,bbarapcka ¢pongosa 6opca” A/l, T Moxe a 6b/1e
CIpsiHa Ha OCHOBaHMUeE JeHcTBallaTa HopMaTUBHA ype/6a.

5.2. TIJIAH 3A IIJIACUPAHE U PA3IPEJEJIEHUE HA UEHHUTE KHUXXKA
I'PYTIU TOTEHUHWAJIHU UHBECTUTOPH, HA KOUTO CE IIPEAJIATAT AKLUUUTE

HoBute akiuu 1ie ObAAT MNPeAJONKEHU NyOJUYHO eAUMHCTBEHO B Peny6sinka bbarapus.
AnlpecaTty Ha mpejJiaraHUTEe HOBU AKIMU Ca BCUYKW MECTHU U YYXKAECTPaHHU JIUIA, OCBEH B
CJIydauTe, KOraTo TOBa lie Npe/CcTaB/sBa HapylleHHe Ha MPUJI0KUMHUTE 3aKOHHU. YyKJeCcTpaHHU
WHBECTUTOPH, KOUTO He ca MECTHH JIMIIA U Bb3HaMepsBaT Jia 3allMIIaT HOBY aKI[UU, TPsAOBA Ja ce
3aM03HAAT C NPUIOXKUMUTE 3aKOHHU B TEXHUTE HOPUCAUKIUH.

Bcu4yky MHBECTUTOPHU MMAT BBb3MOKHOCT NPU PaBHU YCJIOBHUA [ja y4yacTBaT B YBeJIMYEHUETO Ha
kanuTtaja Ha ,OnopTioHUTH bbarapus MHBecTMBHT” A/l, KaTo 3aKynsaT MpaBa B CpokKa 3a
TSAXHOTO NMPEXBBPJISHE/TbPrOBUS HAa MPaBa U I'M YIPAKHAT, KATO 3alHIIAT aKI[UU CPeNy THIX B
paMKHTe Ha onpefiejieHUTe cpokoBe. Cpelly BCAKO eAHO MPaBoO MOXe Ja 6'bAaT 3anucaHu 1 HoBa
akuusa Ha ,OnopTioHUTH bbiarapus UHBecTMBHT A/l mo eMHucuOHHaA cToiHOCT oT 1.40 JieB 3a
aKLUs.

OCHOBAHHA 3A NPUBUJIETUPOBAHO IIPEJUVIATAHE HA AKIIMKM HA OIIPEJAEJIEHA T'PYIIA
WHBECTUTOPHU

He ca HaJinlieé OCHOBAHHA 3a IPUBUJIETHPOBAHO NIpeJJiaraHe Ha aKIIUHUTE Ha OoIlpede/IeHU I'pylin
HHBECTUTOPHU.

[IOCOYBAHE, JAJIM TJIABHUTE AKIOWMOHEPHU HWJIM YJIIEHOBETE HA CbBETA HA
ANPEKTOPUTE HA EMUTEHTA BLb3HAMEPABAT JIA IIPUAOBUAT OT IIPEAJIATAHUTE AKIIUU
WJIn JAJIN HAKOE JIMUE BB3HAMEPABA JA TMPUJAOBHUE IMOBEYE OT 5 HA CTO OT
[IPEAJIATAHUTE AKLIUY, IOKOJIKOTO TAKABA UHO®OPMALUA E USBBECTHA HA EMUTEHTA

EmutenTsT ,OnoptioHutu bbarapus WHBectMbHT  AJ] He pasmnosiara ¢ vuHbOpManusd, Jajau
aKLHUOHEPHU CbC 3HAYUTEJIHO yYacTHe U 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha APYKECTBOTO
Bb3HAMepSBaT JAa NPUAOOUAT OT NpeAaraHUTe aKIUU OT yBEeJUYEeHHETO Ha KamuTasa.
,OmoptionuTu bbiarapus WuBectMbHT' A/l He pasmoJsiara ¢ uHpopmanus, Aaju HSAKOE JIHIE
B'b3HaMepsiBa [ja NpyuAo6Ue oBeve OT 5 Ha CTO OT NpeAJiaraHuTe aKLU K.

Ha eMuTeHTa He e M3BECTHO Ja/yd U KOM OT HACTOSAIIMTE aKLMOHEPU Ha APYKECTBOTO Lie
npeJJioxKaT onpeziesieH Opo LleHHU KHIDKA (IIpaBa) B CPOKa, Npe/iBU/IeH 32 ThProBUs Ha IpaBa,
HUTO JlaJ/IM e YIPaKHAT [paBaTa CH Jia 3alULIaT aKIUH.

OITIOBECTABAHE HA ITPEJABAPUTEJIHOTO PA3IIPEJAEJIEHUE

He ce npeaBuxja pasmnpejejsdHe Ha TpaHIIOBE Ha IMNpeAJjiaraHuTe aKIHH, BKJIKYUTE/THO
HHCTUTYLUHWOHAJ/IHW TPAaHIIOBE, TPAHIIOBE 3a KJIMEHTH Ha ﬂpe6H0 W TpPpAHIIOBE 3a 3a€TUTE JIMLa
Ha EMHUTEHTAa U BCAKAKBH APYTr'Y TPAHIIOBE.

[IPOIEC 3A VYBEJAOMABAHE HA KAHAUJAATHUTE 3A PA3IPEJE/IAHATA CYMA U
WUHO®OPMALIMA AAIM THPTOBUATA MOXE JA 3AINIOYHE MPEAW JA BBJAE HAITPABEHO
YBEAOMJIEHHUETO

Bcsko JINILIE, HpI/Iﬂ06I/IJIO IpaBa 3a y4aCTHe B YBE€JIMYEHHETO Ha KallkMTaJjla Ha I[[py}KECTBOTO C
dKIUHY, IpeaAMeT Ha HACTOALIOTO IIpeJJjiaralHe, B CPOKOBETE U IIPHU YCJIOBUATA, IOCOYEHU I10-rope,
MOXe Ja VYIpaXHHW CbIKUTE KaTO 3allviie aKIoHUuKh [0 MAKCHUMaJIeH 6p01L/'I, KaTo cCe cla3u
CbOTHOIIEHHETO IIpaBa — HOBHU aKIIMH, HA eMHCHUOHHA crouHocT 1,40 sB. 3a dKIHs. He e HaJikuie
BBHb3MOXHOCT [le)KECTBOTO HWJIM UHBECTUUOHHHUAT MOCPEAHHUK, O6CJIy>KBaLU, yBe€JIM9YaBaHETO Ha
KallhuTaJia, Aa onpenejdT KOM MHBECTUTOPU Lie MOoJydaT aKOUKU OT YBEJIMYEHUETO U OO0 KAaKbB
pa3Mep, KaTo Te3W JIMla U l'IpI/I,ZLO6I/ITI/ITe OT TAX aAKIMHU 3aBHUCH €AWHCTBEHO OT 6pOH Ha
YIOpaXXKHEHUTE IpaBa U IJIATEHUTE aKIHH. C orjieJq Ha TOBa JiMlLAdTa, 3allMCaJM W 3allJIaTHJIN
dKIIMK1 B CpOKa 3a 3dllMCBAHE€ HA aKOUHU CBbIJIACHO TO3W AOKYMEHT, HAMaA [Aa 61:,an HU3PHUYIHO
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yBeJJOMSIBAaHM 3a 3allMCaHUTe OT TAX aKLHUH, JOKOJKOTO TEeXHUAT GpoH 3aBUCHM OT Opos Ha
yIpaKHeHWTe INpaBa (e4HO NpaBO JaBa BBb3MOXXHOCT 3a 3alMcBaHe Ha 1 HoBa akuud) U
3anJilaTeHWTe 3allMCaHU NIPU YIPa)KHABAaHETO Ha Te3U NpaBa aKU WU [0 eMUCUOHHA cTOUHOCT 1,40
JIB. 32 BCAIKA aKL M.

5.3. JEHOOBPA3YBAHE

[IEHA, HA KOATO WIE CE MPEJJIATAT AKLWMTE W KPUTEPWUH, W3IIOJI3BAHU IIPU
OIPEJEJISHETO U

EMHCHOHHAaTa CTOMHOCT Ha BCsIKa efjHa HoBa aknus e 1,40 (eiuH JieB ¥ YeTHUPeNeCceT CTOTUHKH).
EMHCcHMOHHATa CTOMHOCT e onpefesieHa oT CbBeTa Ha AUPEKTOPUTE C PELIeHUETO 3a yBeJIMyaBaHe
Ha KamnuTaJja, B3eTo Ha npoBefeHo Ha 21.03.2019 r. 3acepaHue. bajsaHcoBaTa CTOMHOCT Ha
aKIIMUTE Ha JIPYKECTBOTO K'bM JlaTaTa Ha nocjeaHusa ¢uHaHcoB oTtueT - 31.12.2018r. e 1,34 sB.
Pasnopen6arta Ha 4. 92, an.l, 1.2 ot 3IIIIK 3a6paHsBa eMHCHOHHATa CTOMHOCT Ha HOBUTE
aKIIMU Jla e TOo-HUCKA OT 0GaJjlaHCcoBaTa CTOMHOCT HA eJlHa aKUUsl NpeJu YBeJUYEeHHETO Ha
KanuTaJsia ¥ mopajau To3u ¢akT ChbBeTa Ha JUPEKTOPUTE € ONpPeie/IMM eMHUCUOHHATa CTOMHOCT B
pasmep Ha 1,40 nB.

OcBeH 3dllJIdllldHEe Ha E€HATA Ha 3dallMCAHUTE aKIMH, 3a CMETKA Ha UHBECTUTOPUTE Ca U BCHUYKHU
pa3xoau, CBbpP3aHU CbC 3dAIIMCBAHETO HA aKIIMHUTE: TAKCKM U KOMHCHOHHHW HA MHBECTULIMOHHHA
MoCpeHHUK, 4Ype3 KOUNTO ce 3amucBaT dKIIMHUTE, TAKCH Ha ]_leHTpaJ'IEH Aeno3nTap, GaHKOBY TaKCH
N KOMHUCHOHHH.

[lpeay fa 3anuiuiaT akgyMd M 3alaTAT e€MHUCHOHHATa lieHa, WHBECTUTOPUTE, KOWTO He ca
aKLUOHepU B JApy:KecTBOTO (KbM ceJMuUsl JeH cJeJ JaraTa Ha NybJUKyBaHe B
nHpopmauuoHHaTta Mejus infostock.bg Ha cbobieHMeTo o wi. 92a, an. 1 3IIILK), cboTBeTHO
aKLMOHepHUTe, KOUTO UCKAT Jia NPUA0OUAT aKLUU OT yBeJUYEeHUETO B 06eM, I0-To/IsIM OT TO3H,
KOWTO Morar /ja 3allMLiaT Cpelly NpUTeXXaBaHUTe OT TAX MPaBa, cJe/Ba Ja 3aKyNAT CbOTBETHHUS
6po¥i npaBa Ha 6opcaTa. Bcuuku pasxojy, CBbp3aHM C MOKyINKaTa Ha paBaTa, ca 3a CMeTKa Ha
WHBECTUTOPUTE, BKJIYUTEJHO [JBb/PKUMUTE B Tasu Bpb3Ka TakKCM MU KOMHCHOHHM Ha
WHBECTULMOHHUSA nocpeHUK, HAa BB u Ha lleHTpasHusA Aeno3uTap, KAKTO U 6aHKOBU TaKCH U
KOMHUCHOHHH.

PA3X0/H 3A CMETKA HA UHBECTUTOPUTE
3a cMeTKa Ha UHBECTUTOPUTE Ca CJIeIHUTE Pa3xo/[d BbB Bp'b3Ka CbC 3alIMCBAHETO Ha aKIIMUTE:
» pasxo/iu 3a 3aKyIllyBaHe Ha NPaBa;

> TakCH M KOMHCHOHHHU 3a HMHBECTUIMOHHHA INIOCPEAHHUK, 4Ype3 KOHTO ce 3amucBaT W
3adKyllyBaT aKIJUUTE,

» Takca Ha llenTpaJsien genosurap A/ 3a u3/jlaBaHe Ha y0CTOBEPUTEHHU IOKYMEHTH;
> 6aHKOBI/I TaKCU U KOMHCHOHHH 3a TAapUYHUTE NIPEeBOAU.
[TPOLIE/ITYPA 3A OIIOBECTSABAHE HA IIEHATA HA ITIPEJIJIATAHETO

[Ipu omnpejesssHETO HA €MUCHOHHATA CTOMHOCT Ha akiuuTe CHbBETHT HA JUPEKTOPUTE HA
,O0moptioHuTH bbarapusa MuBectMbHT” A/l e cbo6Gpasus U3UCKBaHHUATA Ha 4. 176, an. 2 oT
TbproBcKHs 3aKOH, ChIJIACHO KOSITO eMHUCHOHHATA CTOWHOCT HA U3/IaIEHUTE aKIIMK He MOXKe Jia
0'b/le 0-MaJIKa OT HOMHUHAJIHATA U € 0TYes ChbOTHOIIEHHUEeTO MeX/y PErUCTPUPAHUA KAalUTal U
AKTUBUTE HA JIPYKECTBOTO.

[IPABA HA I'bPXKATEJINTE HA AKLIIUNUTE

JloceramHuTe akiuoHepu Ha ,0nopTIOHUTH Bbarapus MHBecTMBbHT  A/l, TpUTEXaBalllkM aKIIUH
OT CBIIMA KJAC KATO NpeJJlaraHUTe aKIM{, MMaT MpPaBO HAa NPUBUJETMPOBAHO y4aCTHE B
yBeJIMYaBaHEeTO Ha KamuTaja Ha Jlpy»KecTBOTO: JIMIATa, TPUJOOUIN AKIMK HAW-KbCHO 7 JHU
ciep jarata Ha ny6JiMKyBaHe B MHpopMmanuonHata Meausi infostock.bg Ha cpobuienumero 3a
ny6JMYHOTO Mpejiarade no 4wi. 92a, an. 1 3MILIK, umat npaBo Ja Npuao6UAT aKIUU, KOUTO
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CbOTBETCTBAT Ha J€Jia UM B KallMTaJia I[IpeJu YBEJIMYEHUETO, KaTO C OrJjie] Ha TOBA Cpelly BCAKa
pUTEXaBaHA aKIIUA IMOJIy4aBaT €JHO IIPaBo.

HECBOTBETCTBUE MEX/Y LIEEHATA HA TNYBJWYHOTO TMPEJJIATAHE U E®EKTHUBHUTE
KACOBU PA3XOJIM 3A YJIEHOBETE HA AJIMUHWUCTPATUBHUWTE, YIIPABUTE/JHUTE WJIU
HA/I30PHU OPTAHM WJIM BUCLIETO PHKOBOJICTBO WJIM CBBHP3AHU JIMLIA, 3A LIEHHUTE
KHWXKA, IPUJIOBUTH OT TX B C/IEJIKU MTPE3 TOCJIE/IHATA F'OZIMHA, UJIU KOUTO TE UMAT
[IPABO JIA IPU/IOBUSAT

Hsma HecbOTBeTCTBHE MeXJy eHAaTa Ha HY6JII/I‘{HOTO npegsaraHe M 4eHaTa Ha IpeajiaraHe Ha
dKIIUH OT TA3W EMHCHA 3a YJIEHOBETE HaA CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO, PbKOBOAHH
CJIYXKUTEJIN UJIK CBbP3aHU JINLA.

5.4. TIJTACUPAHE U [TOEMAHE
BAHKHW U JEIIO3UTAPHU MHCTUTYLIUU

baHkaTa, B KOSITO € OTKpPUTA ClelUajJHaTa HabupaTesHa CMeTKa, MO KOSTO Iie Ce BHacsd
€MHUCUOHHATa CTOMHOCT Ha 3anucBaHuTe akuuu e llenTpanna KoonepaTtuBHa banka A/l k/ioH
Magpun agpec: rp. Codus, 6ya."Magpua” 39 ten: +359 2 814 49 21.

JlemosuTapHa WHCTUTYLHMS] OTHOCHO INpeJJaraHUTe aKLUU U CBBP3aHUTE C TAX INpaBa e
,2LeHTpaseH geno3utap” A/ll, cbc cefanuile U agpec Ha ynpasJjieHue: rp. Coous, yiu. , Tpu ymu” Ne
4.

MHBECTULIMOHEH INOCPEJIHUK

WUl ,Kanman” A/l, cbe ceflanuiie U aapec Ha ynpasienue: rp. Coous, yua. ,Tpu ymu” N2 8, eT. 6 e
MHBECTUIMOHHUAT TMOCPEJHHUK, KOWUTO I[e HU3BBPIIM BCUYKM JEWCTBUS BBHB BpPb3Ka C
006CJIy’>KBaHETO Ha YBeJMYEeHUETO Ha KaluTasa, BKIYUTEJSHO KaTo MpeJJsoXKd, OT UMETO U 3a
cmeTka Ha ,OnopTioHUTH Bbarapus UHBecTMbHT” A/l, HA 3aUHTEPECOBAHUTE MHBECTUTOPH /1a
3anuuiaT ak[UUTe OT YBeJUYEHUEeTO Ha KalUTajla Ha APYKECTBOTO M /Ia TU NPUAO0GUAT Cpely
3amnJianjaHe Ha eMHCHOHHAaTa UM CTOMHOCT. WHBECTUIIMOHHUAT MOCPEJHUK He JeHCTBa KaTo
noeMares Ha eMHUCUSTA U He e MoeJ 3aJb/LKEHHE 3a 3alMCBaHe (YaCTUYHO WJIM H3LSJI0) Ha
HepeaJiu3upaHaTa (He3alucaHa) 4acT OT Hesl.

VL JAOIIYCKAHE /]O TbPI'OBHA H /JOTOBOPEHOCTH 3A ThPI'OBHA

PET'YJIMPAH TIA3AP, HA KOUTO EMUTEHTBT Bb3HAMEPSABA JIA MOJAJIE 3AABJEHUE 3A
[TPUEMAHE HA EMUCHUATA 3A ThbPTOBUA

Cnen peructpupaHe Ha yBeJM4eHUe Ha KanuTasa Ha ,OnopTioHuTH bbarapus UHBecTMBHT” A/l
B T'bproeckusa peructsp, Jpy>kecTBOTO B CPOK OT 2 paboTHU JHU Lie 3asBu npej KPH BnucBane
Ha eMHCHUSATA OT YBEJUYEHUETO B PETUCTHPA HA MYyOGJUYHUTE APYKECTBA U JAPYTH €EMUTEHTH C
1eJ THbProBUs Ha peryaupaH nasap. Csel BOUcBaHe Ha eMHCHSATA BBB BojeHUs oT KOH
peructsp, Jpy:¥ecTBOoTO B CPOK OT 2 pabOoTHU AHU lie 3asABU npes, bPb npreMaHeTo Ha akLuUTe
Ha JPY’>KeCTBOTO 32 ThProBUs Ha perysiupat nasap Ha BOB A/l

6.2. PETYJIMPAHU TIA3APY WJIM PABHOCTOMHU TA3APH, HA KOWTO IJEHHM KHUXKA OT
CbIIHA KJIAC HA HTEHHUTE KHUKA, KOUTO WE B'bAAT TPEAJIATAHU, BEYE CA JIOIIYCHATHU
A0 TbPI'OBUA

K'bM HacTOSIIMSA MOMEHT, IleHHU KHIKA, ¢ EMuTeHT ,OnopTionnTH bbarapus UHBectMbHT” A/l
OT CBINHUSA KJAC, KaTo MpejjaraHuTe C To3U [IpocrneKT OOMKHOBEHHM aKIMHW Ca JIOMYyCHATH J0
Tbprosuss Ha ,b®B” A/l. AkuuuTe OT yBeJMYEHHMETO Ha KalWUTajda Illie O6bJaT 3asgBEHU 3a
Jonyckade Ao Tbprous Ha B®b AJl. Ot 31.10.2017 r. akuuuTe, u3gazeHu ot ,ONOPTIOHUTH
bbarapus UHBecTMBHT” AJ] ca jmomycHaTH A0 ThproBus Ha [lasap I, cermeHT ,AKnuu’ Ha
MHorocTpaHHaTa cucteMa 3a TbproBusi MTF Sofia, opranusupana ot UI1 ,Kanman” A/l.
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6.3 UHOOPMALIMA 3A JIPYTA IIYBJIMYHA WJIM YACTHA TIOAIIMCKA 3A HUEHHU KHUKA OT
CbIIHA UJHN OT APYT KJIAC, KOATO CE OPTAHU3WPA EJIHOBPEMEHHO C U3JIABAHETO HA
AKIIMHWTE, 3A KOUTO LIE CE UCKA [TPUEMAHE HA PEI'YJIMPAH I1A3AP

Hama apyra my6JiMYHa WJIM YacTHA MOAIKCKA 3a I[eHHW KHHXKA OT CBIIMSA WIM OT APYT KJac,
KOSITO Jla Ce OpraHu3upa eJHOBPEMEHHO C W3JaBaHETO Ha aKIMUTE, KOUTO Ce MpejJaraT C
HACTOSIIMS JOKYMEHT 3a MpeJJjlaraHUTE aKI[MU U 32 KOUTO 1Iie ce UcKa npueMaHe Ha ,bPB ” A/l

6.4.MHBECTULUMOHHU [OCPEJAHULH, KOUTO IIOEMAT 3AABJ/IKEHUA A OCUT'YPABAT
JIMKBUJIHOCT YPE3 KOTUPOBKHU KYIIYBA U ITPOZJABA

EMUTEHTBT He e aHTaKUpa/l MHBECTULIMOHHU NOCPeJHHULIH, KOUTO Ja NoeMaT 3aJb/DKeHUe Ja
OCUTYpsIBAT JIMKBUJHOCT Ha eMHUCUSATA Ype3 KOTUPOBKHU KyllyBa U NpoJaBa.

6.5.CTABUJIN3ALIMA

EMUTEHTBT He e JjaJ ONIiys 3a NpeBUIIaBaHe pa3Mepa Ha HACTOSIIOTO My6JUYHO Npejiarale u
He Cce NMpeABWXKAAT AEeUCTBHUS 3a IEHOBO CTAOWJIM3MpPaHe BbB BP'b3Ka C HACTOSUIOTO MyOJUYHO
npe/jiaraHe.

VIL I[IPUTE’KATE/IM HA IEHHH KHH>XA - I[IPOJABAYH IIPH IIYB/IMYHOTO
[IPEJI/IATAHE

I_IEHHI/ITE KHHUXa OT YBEJIMYE€HUETO Ha KalluTaJa Ce mnpeasaraT 3a 3alliCBaHe OT MMETO M 3a
CMETKa Ha eMUTEHTaA.

[IpaBaTa MoraT Ja ce mpejJjaraT 3a NpoJax6a, KakTO OT aKLMOHEpUTe C IpaBa, BIMCAHU B
peructbpa Ha lleHTpasiHusA Jeno3uTap Ha 7-Ud JieH c/efi ON0BeCTsIBaHe Ha CbOOIEHUEeTO MO YJI.
923, as. 1 3MMLK, Taka 1 oT iMLaTa NpyUL06MIM IpaBa Ype3 MOKYIKa Ha BTOPUYHHUS Masap.

Ha EMuTeHTa He ca WM3BEeCTHM HaMepPEHHUs] HA HACTOSLIM aKLHOHEPH 3a YIpPaKHSBAHE WJIH
HeyNnpa)KHSBaHe Ha U3/ja/leHUTe B TAXHA 110J13a NpaBa, IPU HACTOALOTO MyOGJIMYHO NpejsaraHe
Y 3a Ipe/ijlaraHe Ha onpeziesieH 6pol npasa 3a NpoJax6a, B CpoKa 3a NpexBbpJisHe Ha [IpaBa.

He ca Ha siv1e ciopa3yMeHUs1 32 3aMpa3siBaHe Ha KalUTaJa.

VIIL PA3XO/IH 110 I1YB/THYHOTO IIPE/J/IATAHE

HETHU IIOCTBIIJIEHUA B'bB BPb3KA C IIYBJIMYHOTO IIPEJJIATAHE

B ciyyaii, ye 6'bJjaT 3aMCaHU yCNEIHO BCUYKU aKI[MU OT YBeJIMUEHUEeTO Ha KaluTasla, a UMEHHO
3400 000 6posi, HETHUTE MOCTBIJIEHUS BBB Bp'b3Ka C MyOJUYHOTO IMpejAaraHe Ha akLUHU ce
ovakBa ja 6baaT 4 747 310 neBa.

B ciyyail, ye 6'b4aT 3aIMCAaHU MUHMMaJIHUA OPOH aKLMH, IPU KOWTO NpeJJjiaraHeTo Iie ce CUYUTa
ycnemHo- 350 000 6pos, HETHUTE MOCTbHIJIEHUS BBB Bpb3Ka C MyOJUYHOTO NpejJaraHe Ha
aKLMHU ce oyakBa jja 6baaT 477 310 sieBa.

O6wuTe pasxoAu MO MNYyOJUYHOTO npejJjaraHe Ha axkuuu Ha ,OnopTioHuTd bBbarapus
HUuBectMBbHT” A/l ca pasnpejiesieHU KaKToO CJie/iBa:

Ta6auya 2: 06wu pa3xodu noemMaHu om eMmumeHma
Buj pasxoz, EaHokpaTHHU (JieBa)

Komucus 3a puHaHCOB Ha 30D

Takca KOH 3a n3jaBaHe Ha IOTBBPK/JEHNE IPOCHEKT 0

IleHTpaJIeH Jeno3uTap

Takca leno3vpaHe Ha paBaTa 1022
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Takca Jleno3MpaHe Ha aKIIUUTE 1022
M3/aBaHe Ha yI0CTOBEpEHHE 3a YIIPAXKHEHH /HEYIPaXKHEeHU ITpaBa 20
U3aBaHe Ha y0CTOBEPEHHUE 3a MOCTHINIUA CYMHU OT MPOAAXK6H Ha MpaBa 24
no cMmeTka Ha LlenTpaJsien Jlenosurtap A/]

Takca nsgaBade Ha ISIN Ha eMucusiTa mpaBa 72
Bbarapcka ¢poHaoBa 6opca

Perucrpanus Ha akIIMUTe 3a Thprosus Ha bbiarapcka ¢poHioBa 6opca 500
Apyru

BrnrcBaHe B T'bproBcKus perucTbp Ha YBeJMYEHUETO Ha KaUTala 30
Bb3HarpaxieHre 3a U3TOTBSIHE HA TPOCIIEKTa U 06C/IyKBaHe 10 000
yBeJIMYEHUETO Ha KaluTala

06110 12 690

B ciy4dald, Ue 6'b/jaT 3alMCaHU BCUYKU aKLIUK OT HOBaTa eMucus, a UMeHHO 3 400 000 6post HOBU
aKIMY, 0611aTa CyMa Ha BCUYKH Pa3xo/iu lije 0'bJie paBHa Ha 12 690 seBa.

B cny4dali, 4e 6'bJie 3alMCaH MUHUMaJHUs 6pOM aKLUHM, OIPYU KOWTO eMUCHUsATA Ile ce CYUTa 3a
ycneiHa, a uMeHHOo 350 000 6pos akuuy, obuiaTa cyMa Ha BCUYKHU Pa3xou 1iie 6'b/le paBHa Ha 12
690 JsieBa.

IX PA3BO/JJHABAHE

Pa3Bo/HsAIBaHETO Ha KamnuTajJa (HAa CTOMHOCTTA HA aKIMs) NMpeACTaBJsBa HaMaJsIIBaHETO Ha
neyasbaTa Ha 0OMKHOBEHA aKLUsl ¥ Ha 6ajlaHCcoBaTa i CTOMHOCT B pe3yJITaT Ha KOHBEPTUPAHE B
aKIIMU Ha U3JaJIeHU O6JUraluy U BapaHTU WM YIpaKHSBaHe Ha U3JlafileHU OMNIUH, KaKTO U B
pe3yJITaT Ha eMUTHPaHe Ha OOMKHOBEHM aKIMHU Ha IeHa, 0-HUCKa OT OajlaHCcoBaTa CTOMHOCT Ha
aAKIMS

,OnopTtioHUTH Bbarapus UuBecTMbHT” A/l He e U3/1aBaI0 KOHBEPTUPYEMU 06GJIMralH, BApaHTH
WJIY OMLMH.

UseHoBeTte Ha CbBeTa Ha JUPEKTOPUTE HAMAT IPaBO Jia IPUAOGUBAT LIEHHU KHUXKA, [IpeAMET Ha
npeJJjlaraHeTo Ha pa3J/iniHa eMUCHOHHA CTOMHOCT OT 06siBeHaTa B [IpocnekTa.

HaCTOﬂI.LlI/ITe dKIIMOHEPU UMAT MPABOTO A4 3allMIIAT U3JaBaHH IIPaBa, pECIIEKTUBHO HOBH aKIJUHU
MNPONOPHHUOHA/TIHO HA TAXHOTO AOCErallHO y9aCTHUeE B KallUTAJIa HA ﬂpyx(eCTBOTO.

Ta6auya 3: PazeodHaeaHe Ha kanumaaa Ha ,,O0nopmiwoHumu bejazapuss HHeecmmosHm” AJ]

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.12.2018r.. Ha eMUCMSATAa B Ha eMHUCMSATAa B
Iloka3saTe
npeau MaKCHMaJIeH MHHHUMaJIEH
yBeJIN4YE€eHUETO pasmep pasmep
061112 cymMa Ha aKTUBUTE —JIB 5592000 10 332 310 6062310
061110 3a'bJKEHHUSI-JIB 1042 000 1042 000 1042000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 4 550 000 9290310 5020310
AKIIUM B 06pBIIEHUE - OpOU 3400000 6 800 000 3750000
HoMuHa/IHA CTOMHOCT Ha aKIUs — JIB. 1 1 1
baslaHcoBa CTOMHOCT Ha aKIMs — JIB. 1,34 1,37 1,34
EMucuoHHa cTOMHOCT Ha aKLys — JIB. 1,40 1,40 1,40
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PasBogHsBaHe(-)/AHTHpa3BoOgHsIBaHe(+) B
%

Hsmounuk: l'oduwen ¢unancos omuem Ha ,Onopmionumu bwazapus Hneecmmosnm” Afl kom 31.12.2018e.

2,24% 0%

Ta6auya 3A: PazeodHaeaHe Ha kanumaJa Ha ,,0nopmioHumu besazapus HHeecmmasum” A/l

KbM Csiea 3anucBaHe Ciiea 3anycBaHe
31.03.20109r.. Ha eMHUCUSTa B HAa eMHUCUsITa B
IlokasaTen
npeau MaKCHMMaJIeH MHHHMaJIEH
yBeJINYEeHHETO pasmep pasmep
061112 cymMa Ha aKTUBUTE —JIB 5585000 10 339 310 6069 310
061110 3ab/DKEHUS-JIB 1 050 000 1050000 1050000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 4535000 9297 310 5027 310
AKIUM B 0GpBIIEHUE - OPOU 3400000 6800 000 3750 000
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BbanaHcoBa CTOMHOCT Ha aKIUs — JIB. 1,33 1,37 1,34
EMHcHOHHA CTOMHOCT Ha aKIus — JIB. 1,40 1,40 1,40
OP/(.':ISBO,Z[HHBaHe(-)/AHTI/IpaBBO,ZLHHBaHe(+) B 30 0,75%

H3amouHuk: Mexcdunen guHarcod omyuem Ha ,,Onopmionumu beazapus Hneecmmsnm” AJl kom 31.03.2019e.

He ce HakbpHABAT HMHTEpeCUTe Ha HACTOALIMTE AKLUOHEPH, ThW KaTO yBeJUYEHHUETO Ha
KanuTtasa Ha ,OnopTioHUTH bbiarapus WHBecTMBHT A/l 1e UM MpeoCTaBU rapaHTHpaHa
Bb3MOXKHOCT Jla 3aNas3T JOCeramHus cu [isjl B EMUTeHTa, KaTo BCUYKHY aKIIJMOHEPH Ce TpeTUpaTt
PaBHOCTOWHO. B ciiy4yail 4e Te He ynpaXKHAT MoJaralljuTe UM Ce MpaBa, HACTOALIMTEe aKLHOHEePHU
me 6bJaT KOMIIEHCUPAHU 32 HaMaJsiBAHETO Ha TEeXHHUS [ 4Ype3 NOCTbIJIEHUSTA, KOUTO e
noJiyyaT OT NpoJilaxk6aTa Ha TeXHUTE NpaBa Ha SIBHUS ayKIIUOH.

Ha 6a3a oautupanus roguiier ¢uHaHcoB oTyeT KbM 31.12.2018r.:

[Ipu moJsiokeHUe, ye KanUTaTbT Ha ,0nopTIOHUTH Bbarapus UaBecTMBbHT” A/l 6'bJe yBeUYeH
Jl0 MaKCHMMaJIHO NpeiBU/IEHHS pa3Mep, TO CYeTOBOJHO Oa/laHCOBaTa CTOMHOCT Ha e/lHa aKLus Lie
HapacHe ot 1,34 JiB. g0 1,371B.

CbIlleBpeMEHHO, aKIIMOHEPHUTE, KOUTO He B3eMaT ydyacTHe B YBeJHYEHUETO, cjejiBa Ja ObAaT
yBeZIOMEHH, Ye MaKap M CYETOBOJHATA CTOMHOCT Ha aKLMATA OT KamuTaja Ha ,ONmoOpTIOHUTH
Bbarapus MHBectMbHT” A/l /la ce MOBUIINM, OTHOCUTEJHUAT [/ Ha elHA TAXHA aKLUUA Ie
HaMalJiee.

CbryiacHO MoOJy4YeHUTe CTOMHOCTH, eMUCMOHHATa CTOMHOCT Ha HoBUTe akuuu (1,40 sB.) e mo-
BHUCOKa OT 06a/laHCOBaTa CTOMHOCT Ha e/iHAa akLMs, Ipeu yBesandeHueto (1,34 JB.) U CbOTBETHO
He e Ha/Iulle pa3BO/iHSABaHe Ha KanuTaJa Ha /lpy»KecTBOTO, 10 OTHOILIeHUE 6aslaHCOBa CTOMHOCT
Ha akuus. basmaHcoBaTa CTOMHOCT Ha akuus, cjefi yBeJUYeHUeTOo e B pa3Mep Ha 1,37 JiB. npu
MaKCHMaJ/IHO yBeJIMYeHHEe Ha KamuTaja U B pasMep Ha 1,34 JiB. Ipu MUHUMAJHO TAaKOBa, U €
Ha/lUle yBeJUYeHHe Ha 6asaHcoBaTa CTOMHOCT (aHTUPa3BOJAHSIBAHE) MNPU MaKCHUMaJHO
yBeJIMYeHHe Ha KaluTajla CbOTBETHO C + 2,24 % M JMIca Ha pa3sBOAHABaHe INPH MUHHUMAJIHO
yBeJMYeHHUE Ha KaluTajla.

Ha 6a3a mexxquHeH ¢uHaHCcoB oTyeT KbM 31.03.2019r.:

[Ipu nosioxkeHue, ye KanUTaTbT Ha ,ON0OpTIOHUTU Bbiarapus UHBecTMBHT” A/l 6'bJie yBesn4eH
Jl0 MaKCHMMaJIHO NpeiBUIEHUS pa3Mep, TO CUeTOBOJHO O6ajlaHCOBaTa CTOMHOCT Ha e/lHa aKLus Lie
HapacHe oT 1,33 JsiB. 0 1,371B.

C'bH_[eBpeMeHHO, dKOUOHEepUTe, KOUTO HE B3€MaAT y4aCTHE€ B YBE€JIWYEHUETO, CjeJBa [a 613,an
yB€JOMEHH, Y€ MaKap U C4HeTOBOJHATA CTOMHOCT Ha dKIIUATa OT KallMTaJla Ha ,,Ol'[OpT}OHI/ITI/I
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bbarapus UaBecTMBbHT” A/l 7@ ce HMOBUIIM, OTHOCHUTEJHHUAT [/ Ha efHA TAXHA aKIUs Ie
HaMalJiee.

CbrJjlacHO MOJIyYEeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT HA HoBHUTe akuuu (1,40 /B.) e mo-
BHUCOKa OT 6aslaHCOBaTa CTOMHOCT Ha eJjHa aKLud, npeju yBeandeHueTo (1,33 /1B.) U CbOTBETHO
He e Ha/lMlie pa3Bo/iHABaHe Ha KaluTaJa Ha /lpy»KecTBOTO, 10 OTHOLIEeHHe 6aslaHCOBa CTOMHOCT
Ha akuus. basaHcoBaTa CTOMHOCT Ha akKuus#, cJeJ, yBeJUYeHUeTO e B pa3Mmep Ha 1,37 sB. npu
MaKCHMaJ/IHO yBeJIMYeHHe Ha KaluTaja U B pa3Mep Ha 1,34 JiB. IpU MUHHUMAJIHO TaKOBa, U €
Ha/lMlle yBeJH4YeHHe Ha OajaHcoBaTa CTOMHOCT (QHTHpA3BOJHABaHE) NpPU MaKCUMAaJHO
yBeJIM4eHHe Ha KaluTala CbOTBETHO C + 3 % M aHTUpa3BOAHSABAaHe NpPH MHUHHUMAJHO
yBesiM4yeHue Ha KanuTtaza 0,75%.

3a U34YucAsgBaHe Ha HEMOCPeJCTBEHOTO Pa3BOJHsBaHe HA aKIIMOHEPUTEe, KOUTO He y4acTBAaT B
yBeJIMUEHHETO Ha KamnuTasa Ha J|py:KeCTBOTO, ce KaJIKyJIMpa Jiesia Ha 6posi Ha HOBOU3/IaJleHUTe
aKUMK B 0OmMUSA 6pOH Ha akUUUTe cjeli yBeaudeHHeTo. [lo TO3W HAYUH NPU MUHUMAJIHO
yBeJIMUeHWe Ha KallUTasla, BCEKU aKI[MOHED, HE YYacTBaJl B HEr0 Ype3 3alMCcBaHe HA HOBU aKIUH,
11e pa3BoJHU ydyacTueTo cH ¢ 9,33%, a mpu MakCMMaJIHO YBeJMYeHue Ha KanuTasa ¢ 50%.

X HAOIIb/IHUTE/THA HH®OPMALIHUA

MHAWKALHWA 3A UHOOPMALIUA, KOATO E OAMTUPAHA

B /[lokymeHTa 3a NpeJJjiaraHUTe LEHHU KHIKA € BKJ/KYEHa HCTophyecka QUHaHCOBA
MHbOpMaLUs, YUNTO U3TOUHUK € OJUTHpaHUs PUHAHCOB oT4eT KbM 31.12.2018r.

N3ABJIEHUE UJIU JOKJIAZL HA EKCIIEPT

B HacToOALIHUA [[OKYMGHT 3a npeajilaraHuTe LEeHHHW KHUXa He Ca BKJIDYEHHU H3ABJIEHUA HJIN
AOKJIaIN Ha €KCIIePpTHU UJIX TPETH JIMLa.

APY)KECTBOTO He [10JI3BA KOHCYJITAHTH 110 HACTOALLETO I'IY6J'[I/I'-IHO npeaJjiaraHe Ha HEHHU KHHXKa.

UHPOPMALIMA 3A MACTOTO, BPEMETO U HAYUHA, 110 KOUTO MOXXE JIA BBJE IMOJIYYEHA
JAOITbJIHUTEJIHA UHOOPMALUA

UHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPUI'MHAJIA HA HACTOAIIUA
AJOKYMEHT, C APYTUTE YACTU HA IIPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE
NNPENPAIDAT, KAKTO W [JA IOJIYYAT JAON'BJHUTEJIHA HWH®OPMALIUA 110
HACTOAIDUA JOKYMEHT U 110 HEJIUA TPOCIIEKT B O®UCUTE HA:
»OnoptioHuTH bbarapusa UHBecTMBHT” A/]
EMMTEHT Apnpec: rp. Codus 1000, 6ys. Kusruusa Mapus Jlyusa Ne19,
“OIIOPTIOHWUTHU B'BJITAPUA | er.1, an.5
WHBECTMBHT A/ Ten.: (+359 2) 4219517
oT 10.00 - 16.00 yaca
Jluie 3a koHTakT: UBaH fHeB
WuTepHeT afpec: www.obinvestment.eu
E-mail: office@obinvestment.eu
WHBECTHI[MOHEH M1l Kanman™ A/l
MOCPEHHK Anpec: rp. Codus, yu. Tpu yuu N2 8, eT. 6
Ten.: (+359 2) 4030200
oT 10.00 - 16.00 yaca
= Jlune 3a koHTakT: Cubusa [IposgaHoBa - fIHKOBa
:Jéfp MAN HHTepHeT aipec: www.capman.bg
;ji]i/l C E-mail: mail@capman.bg
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HaroTeuan loKyMeHTa 3a NpeUIaraHHTe HeHHH KHIDKa:
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