“AUBEJJIBIIMBHT ACETC” EA/]
JOKYMEHT 3A NIPEJJIATAHUTE HEHHU KHUKA

Yacr III ot [IpocnekTa 3a qomyckaHe 10 ThproBusi Ha peryJiipaH naszap

ISIN xox

Pa3mep Ha oGUranoHHMS 3aeM
Banyra Ha o6nurannoHHus 3aeM
Bpoii koprmopaTHBHA 0OIHTAIIAI
Jlara Ha n3naBaHe

Bun Ha kopniopatuBHUTE 00IHTAINN

CpoyHocT
W3mnamiane Ha rilaBHAIIATa

Ha ICHHU KHHWJKa

BG2100014187
22 000 000 (mBagecer ¥ 1Ba MUIIHOHA) JieBa

BGN

22 000 (mecet xunsiau) Opost

26 noemspu 2018 .

O0OMKHOBEHH, JINXBOHOCHH, O€3HAJIMYHNU, TOUMEHHH, CBOOOTHO
MpeXBBPIIsieMH, 00e3MeueHI

8 (ocem) rogunan

26.05.2022 r.; 26.11.2022 r.; 26.05.2023 r.; 26.11.2023 r_;

26.05.2024 r.; 26.11.2024 r.; 26.05.2025 r.; 26.11.2025 r.; 26.05.2026
r.; 26.11.2026 1.

JIuxpa 5.75 % na rogumza 6a3a
Ilepron Ha MMXBEHO TUIAIAHE 6 (mrect) mMecena

3a 1 obnuranus 0610
EMucrHoHHa ¥ HOMMHAIHA CTOMHOCT 1 000 neBa 22 000 000 neBa
O06m10 paszxoau HO*,ELOHyCKaHCTO JI0 THPrOBUS Ha 0.56 1. 12 250 5.
peryinupaH masap
Hertnu npuxoaun ot emucusita obnuranuu ** 999.44 ng. 21 987 750 nB.

* 3a cmemxa na “JqUBEJIBIIMBPHT ACETC” EAL;
** “HUBEJIBIIMBHT ACETC” EAJ] nsama oa noayuu npuxoou om 0OnycKaHemo 00 mvp2o6usi Ha pe2yaupan nazap Ha oonueayuume.

Hueecmuuuonen nocpeonuk no emucuama

»IEHTPAJIHA KOOIIEPATUBHA BAHKA* AJ]
rp. Codus, 0ya. ,llapurpaacko moce” Ne87

JIOKYMEHTBT 3a IICHHUTE KHIDKA ChIbpka HH(pOpMAIHsi 32 IIEHHUTE KHIDKA, KOUTO IIe ce JOITyCcKaT I0
THPrOBUSI HAa PETyNHpaH ma3ap. B MHTepec Ha WHBECTUTOPHUTE € Ja ce 3amo3HasT ¢ JlokyMeHTa 3a mpejiaraHuTe
[EHHN KHIXA, KakTo 1 ¢ Perucrpannonnus nokymeHt Ha ,,JJUBEJIBIIMBHT ACETC” EA/l (Yacr II ot [Ipocnekra
3a JIOMyCKaHe J0 ThProBHS ), IPEIH J1a B3eMaT WHBECTUIIMOHHO pEIICHHUE.

Uienosete Ha CwBera Ha aupekropure Ha “JVUBEJIBIIMBHT ACETC” EA/l, oTroBapar COIMAApHO 3a
BpenuTe, NPUYMHEHH OT HEBEepHH, 3a0iy)XKAaBallyl WIM HENbIHH JaHHH B IIpocmekta Ha J[IpykecTBOTO.
VHBECTULIMOHHUAT TNOCPEAHMK 10 €MHCHATa OTroBaps COJUAAPHO 3a BpEAUTe, NPUYMHEHH OT HEBEpHU,
3a0Ty’)kIaBam(y WK HEITBJIHU JaHHU B JJOKyMeHTa 3a mpeylaraHnTe IMeHHU KHiKa. ChCTaBUTEIUTE HAa TOJUIIHUTE
KOHCOJMIMPaH! (MHAHCOBH OTYETH Ha J[py>KECTBOTO OTrOBAPSIT COJMAAPHO C JIMIATA T10 NMPEAXOIHOTO U3PEUCHHUE 32
BpeIH, IPUIMHEHN OT HEBEPHH, 3a0Iy)KJaBallil WM HEI'bJIHU JaHHU BHB (PMHAHCOBHTE OTYETH Ha J[pykecTBOTO, a

OAUTOPUTE — 3a BpEAUTEC, MPUIMHCHU OT OAUTHUPAHUTE OT TAX (I)I/IHaHCOBI/I OTYCTH.

KOMUCHATA 3A ®PUHAHCOB HAZI30P E MOTBBPAUJIA ITPOCIIEKTA C PEHHEHHUE Ne ..... oT .....
2019 r., KOETO HE E IIPEIIOPBKA 3A UHBECTUPAHE B OBJIUT' ALIMUTE.

KOMUCHUSATA 3A ®PUHAHCOB HA/I30P HE HOCHU OTT'OBOPHOCT 3A BEPHOCTTA U IBJIHOTATA
HA CBABPKAIIUTE CE B IPOCIHHEKTA JAHHU.

24 anpua 2019 r.
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Ilpocnexkmvm 3a Oonyckane 00 MbP2OGUS HA PE2YIUPAH NA3AP HA eMucus o0nueayuu Ha
SHAUBEJIBIIMBHT ACETC” EAJl ce cvemou om 3 ooxkymenma: (I) Pesiome na npocnexma; (1)
Pecucmpayuonen ooxymenm; u (I11) Joxymenm 3a npeonacanume yeHHU KHUNCA.

Pecucmpayuonnusim O00KyMeHm CbObPICA COUWECMEEHAMA 304 G3UMAHEMO HA UHBECMUYUOHHO
pewenue ungopmayus 3a [pysrcecmeomo, a JJokymenma 3a npeodiazanume yeHHu KHUNCA — UHGopmayus
3a obnuzayuume.

HUHBECTUTOPUTE MOTI'AT JA NOJIYYAT U JA CE 3AITO3HAAT C INPOCIIEKTA, KAKTO U
JA TTIOJTYYAT NOINBJIHUTEJITHA UHO®OPMALIUA ITIO HET'O B O®OUCHUTE HA:

— EMHTEHTA: JUBEJBIIMBHT ACETC EAJl

rp. Codus,

JIUBEJBIIMBHT ACETC EAJL Oyu. “Bparst bekcron™ Ned0

Ten. +359 89 8495 401, ot 9.00 — 17.00 u.
E-mail: assets.develop@gmail.com

— VIO'BJIHOMOIIEH HHBECTHIIHOHEH wllenTpasHa koonepatuBHa 0anka” AJl

MMOCPE/IHUK: I'p. Codus, Byn. Lapurpazacko moce” 87
Hupexuus MaBecTHIIMOHHO OaHKHpaHe
HEHTPAJIHA KOOIIEPATUBHA BAHKA Al Ten. (+359 2) 926 61 79, or 9.00 — 17.00

®axc: (+359 2) 980 43 86
e-mail: kiril.andreev@ccbank.bg

B cpoTBeTcTBHE ¢ HOpMaTHBHUTE M3HCKBaHus, [Ipocnekra me ObJe MyONMKyBaH M JOCTBICH Ha
elekTpoHHuTe cTpanunu Ha Komucusita 3a ¢gunancoB Hag30p u Ha “Bbbarapcka ¢pongosa 6opea” AJl.

Hneecmupanemo 6 ueHHu KHUIICA € C8BP3AHO ¢ onpedeieHu puckoee. Bawc. “Puckoeu
daxkmopu” na cmp. 7 u cn. om /Jokymenma 3a npeonazanume ueHHU KHuUdxca, kakmo u “Puckoeu
gaxkmopu” na cmp. 8 u ci. om Pezucmpayuonnus 00OKymeHm.



mailto:assets.develop@gmail.com
mailto:kiril.andreev@ccbank.bg
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Bue mpaoea oa pazuumame camo na ungopmayuama, Koamo ce cvowvpiyca é¢ mosu Ilpocnexm.
WwAHUBEIBIIMBHT ACETC” EAJ/] ne e omopu3supan nukoe nuue oa Bu npedocmaesa paznuuna
ungopmauusn. B oonvanenue, Bue cnedsa oa umame npeosud, ue ungopmayusma ¢ Ilpocnekma e
AKMYaaIna KoM 0amama HA 3a21A6HAMA My CIPAHuya.

Haxkou om nonamuama, usznonzeanu 6 Ilpocnekma, ca depunupanu npu nwvpeama um ynompeoda.
Jlpyzu mepmunu, uznonzeanu no-uecmo 6 Ilpocnexkma, 6KnOUUMENHO HAKOU MEPMUHU C 2AGHU

OyKeu, ca onpeoeyieHu no-00J1y:

GGEBH”

GGEHE”

“b®B”, “buarapcka ®ongosa bopca”
unu “bopcara”

»ApyxecTBOTO” MU ,EMuTenTa”
“EC”

»3KOH”

»3IMMII3®N”

» 3T K” win ,,3akon 3a Ily6aununoTo
Hpennarane na Hennu Kunxa”

3TN~

”T3”

“K®H” niaun “Komucusita”

"MB(I)"

"MCCH

"MCPO"

"HCC"

»CbBeT Ha AupexTopure” wim ,,CJ1”
,HCH”

»O0mo Cropanune” nau ,,OCA”

,,0CO”

"IA" win "HenTpannus Jdeno3urap"

1»3ACTPAXOBATEJAT” WU
»O0e3neyaBamara crpana”
wlenTpanna Kooneparusna banka” nnu
»IKB”

BpyTteH BbTpenieH npogyKT
Bbrarapckara HaponHa GaHka
“beirapcka Gormosa 6opca” Al

»AUBEJIBIIMBHT ACETC” EAJ]

EBpomnelicku cb103

3aKoH 3a KOMHUCHUsATA 32 (UHAHCOB HA 30D

Bearapckus 3akoH mpuiaraHe Ha MEpPKUTE Cpelly Ia3apHUTe
3n0ynotpedu ¢ puHaHCOBH MHCTpYMeHTH (/IbpkaBeH BecTHHK, NO
76 ot 30 centemBpu 2016 r. ¢ BCHUKHU U3MEHEHU)

Bwirapcknst 3akoH 3a MyOJIMYHOTO TNpelaraHe Ha IEHHW KHHXa
(IppxaBern BectHmk, No 114 or 30 pmekemBpm 1999 1. ¢
M3MCHCHHUATA)

Beirapcknss 3akoH 3a masapure Ha (UHAHCOBH WHCTPYMEHTH
(IppxaBen BectHuk, NO 15 ot 16 deBpyapu 2018 r. ¢ Bcuukm
U3MEHEHN)

Bearapckus Twproecku 3axkoH ([bpxaBeH BecTHHK, NO 48 ot 18
10HU 1991 1. ¢ BCHYKH N3MEHEHHUS)

Komucusra 3a ¢punancoB Hag30p B beiarapus

MexnyHapoaeH BamyTeH GOoH]T

MexayHapOIHU CYETOBOIHHU CTaHIAPTH

MektyHapoTHH CTaHAAPTH 32 (MHAHCOBA OTYETHOCT

HannonanHu cueToBOJHN CTaHIapTH

CeBera Ha nupekrtopute Ha ,,JIUBEJIBIIMBHT ACETC” EAJ]
Hannonanen cratiuctuuecku MHCTUTYT Ha PerryOunka brirapus
Oo6moro cwOpanme ©Ha akimonepure Ha , JJUBEJIBIIMBHT
ACETC” EAZ

O6moTo crOpanue Ha obmurammoHepute Ha ,,JIUBEJIBIIMBHT
ACETC” EAJ]

“Ilentpanen aemnosutap” AJl, rp. Codusi, ApyKeCTBO, KOETO IO
cHiaTa Ha 3aKOHA BOJM HAIIMOHATHHS PETHCTHP 3a Oe3HATMIHH
LIEHHN KHIDKa B bbarapus u u3BBpIIBa, OCBEH APYTOTO, YCIYTHU IO
KJIMPHUHT U CETBJIMEHT Ha CIEJIKU ¢ Oe3HAIMYHY [ICHHH KHIDKa

3AL ,, Apmeen” ALl

»LleHTpamHa KoomepatuBHa Oanka” AJl — VYmbiHOMOIIEH
HMHBECTULMOHEH NOCPEAHUK U ATEHT MO JIUCTBAHETO
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1. OTTOBOPHMU JINLIA

EMUTEHTHT U YIIBIIHOMOIICHUAT WHBECTUIIMOHEH TOCPEIHUK ITOEMAT OTTOBOPHOCT 33 ChIBPKAHUETO
Ha JlokyMeHTa 3a mpeanaraHuTe IeHHH KHIKa Ha lIpocmexTa, KaTo MOCIEeTHUT € TMPHUEeT C pelieHrne Ha
Coeeta Ha [Jupexropure Ha ,,JJUBEJIBIIMBHT ACETC” EAJl. C noanuca cu Ha mocjieaHaTa CTpaHuIla
ot [loxymenta, M3neaaurennus nepekrop Ha , JJUBEJIBIIMBHT ACETC” EAJl — Hduma Illapankosa,
chOTBeTHO M3mbiaHHMTENHHTE AUPEKTOPU Ha ,,lleHTpanHa koonepatuBHa Oanka” AJ[ — CaBa CTOiHOB u
I'eopru KocToB, B Ka4e€CTBOTO M Ha YIBIHOMOIIEH MHBECTHLIMOHEH MOCPEAHUK M ATEHT IO JINCTBAHETO,
JEKJIapupar, 4e ca MOJOKMIN BCUUKH Pa3yMHHU TPUXKH J1a CE€ YBEPAT, ye WHPOpPMaLUITa, ChAbPIKAIIA CE B
JlokyMeHTa 3a Mpe[JiaraHuTe [EHHW KHIDKA, OKOJKOTO UM € W3BECTHO, OTroBaps Ha (aKTUTe U HE
CBHABpPKA MPOITyCK, KOMTO € BEpPOSATHO J1a 3aCeTHE HEMHHS CMHUCHI M KOPEKTHO MPEICTaBs ChLUIECTBEHHUTE
aCMEeKTH OT MKOHOMHYECKOTO, (PMHAHCOBOTO M NPABHO CHCTOSHUE HA JIpy»KEecTBOTO, KAKTO M TpaBarta Mo
Oo6muranuure.
C noanucure cu Bbpxy Jeknapanuara no wi. 81, an. 5, BbB Bpb3Ka ¢ wi. 81, an. 3 ot 3akoHa 3a

myOJIMYHOTO Mpeiarane Ha 1eHHu KHKa ([Ipunosicenue Nel kvm Ilpocnexma) CIEAHUTE JIULIA:
|. YUnenose na Cveema na oupexmopume na ,,/JUBEIBIIMBHT ACETC” EAJT.
e buasna UnueBa Boakosa — [Ipeacenaren Ha CbBeTa Ha TUPEKTOPUTE;

e Jluma KiummentoBa IlapankoBa — U3nbiaHuteneH aupektop W wieH Ha CbBeTa Ha
JUPEKTOPHUTE;

e Maiia AnrenoBa IleneBa — wieH Ha ChBeTa Ha JUPEKTOPUTE;

Unenosere Ha CbBeTa Ha AUPEKTOpUTE Ha JIpy>KECTBOTO OTroBapsAT COJIMAAPHO 3a BPEAUTE,
NPUYMHEHH OT HEBEPHH, 3a0TyKIaBallyl WIM HelbJIHU JaHHU B [Ipocnekra.

Il. Cwvcmaeun zoouwnume Konconuoupanu Quuancoeu omuemu na ,/JUBEJTBIIMBHT
ACETC” EA/l 3a 2016 2. u 2017 2., kakmo u MexcOunHusn punancose omuem kvm 30.09.2018 2.

e Masa BuabukoBa B KauecTBOTO cM Ha juue no wi. 17, an. 1 or 3akona 3a
CUETOBOJICTBOTO, OTTOBapsl COJUIAPHO C MPEAXOJHUTE JIMIA 3a BpPEAW, MPUUMHEHU OT
HCBCPHH, 3a6ny>1<11aBaHm Wi HENBJIHU JaHHU B T'OAUIIHUTC q)HHaHCOBI/I OTYCTH Ha
HpyxectBoto 3a 2016 r. CbcraBuTenar Ha (UHAHCOBUTE OTYETH JACKJIapUpa, 4e €
MOJIOXKUJT BCUUKHM PAa3yMHHU TPIDKM J1a C€ yBepHu, ye HH(popmauusTa, ChIbpiallia ce B
JlokyMeHTa 3a KOATO OTroBapsi, JOKOJKOTO MYy € M3BECTHO, OTroBapsi Ha ()akTUTE U He
ChJIbPrKa MPOMYCK, KOWTO € BEPOATHO J1a 3aCErHe HEWHUS CMUCHIL.

e JlecuciaBa I'eoprueBa B KauecTBOTO CH Ha juue mo wi. 17, am. 1 ot 3akonHa 3a
CYETOBOJICTBOTO, OTTOBapsl COJUAAPHO C MPEAXOAHUTE JIMLA 3a BPEeAH, NPUYMHEHH OT
HEBEpHH, 3a0NyXIaBallld WM HEMBJIHU JaHHU B TOJUIIHUTE (PUHAHCOBHM OTYETH HA
HpyxectBoto 3a 2017 r. ChcTaBuTenar Ha (UHAHCOBUTE OTYETH MACKIapUpa, Y€ €
MOJIOKUIT BCHUKH Pa3yMHHU TPWXKH Ja C€ yBepu, ue HH(popMamusTa, ChIbpXkaliia ce B
JlokyMeHTa 3a KOATO OTroBapsi, JOKOJKOTO MYy € M3BECTHO, OTroBapsi Ha (hakTHTE U HE
ChABpKA IPOITYCK, KOUTO € BEPOSATHO 1a 3aCETHE HEWHUS CMUCHIL.
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e Hpuna Mapkosa-I'topoBa B KaueCTBOTO CH Ha juie 1no 4i. 17, an. 1 ot 3akoHa 3a
CUETOBOJICTBOTO, OTTOBapsl COJMIAPHO C MPEAXOJHUTE JIMLA 32 BPEAM, MPUUYMHEHH OT
HEBEpHH, 3a0dyXKJaBallld WJIM HEMbJIHU JaHHU B MEXKIUHHUTE (PUHAHCOBH OTYETHU Ha
HpyxectBoTo kKbM 30.09.2018 1. ChcTaBUTENAT HAa (PUHAHCOBHUTE OTUETH JIEKJIapUpa, Y€ €
MOJIOKUJT BCUUKHM Pa3yMHHU TPIDKU J1a c€ yBepHu, ye HMH(OpManuara, chAbpiKalla ce B
JlokyMeHTa 3a KOATO OTroBapsi, JOKOJKOTO MYy € M3BECTHO, OTroBapsi Ha (hakTUTE U He
ChIIbPrKa IPOMYCK, KOWTO € BEPOATHO J1a 3aCErHe HEWHUS CMUCHIL.

ll. Odumopu, nposepunu u 3agepunu zo0umHuUmMe KOHCOIUOUPAHU (PUHAHCOBU OMYemu HA
WwAHUBEJITBIIMBHT ACETC” EA/] 3a 2016 2. u 2017 2.

e  Opurtopcko apy:xkectBo ,,McaOmutr” OO/, cbc cenanuuie U ajpec Ha yIpaBiIeHUE
rp. Codusa, Oyn.”Kusz JonaykoB KopcakoB” Ne 22, c¢ ortroBoper onutop EBrenu
ATaHacoB, MPOBEpPUI U 3aBEPUIJ TOAUIITHUTE (PMHAHCOBU OT4YeTH Ha [[pyxkecTtBoTO 32 2016
r.u2017r.

PCFI/ICTpI/IpaHPITC OAWUTOPH OTTOBAPAT COJIUAAPHO 3a BPCAUTC, IPUIUHCHHU OT OAUTUPAHUTE OT TAX
(1)PIHaHCOBI/I OTYCTH. O,Z[I/ITOpI/ITC ACKJIapupar, 4€ Ca IOJOXWIN BCHUYKH PAa3yMHU T'PpUXHU [a CC
YBEPAT, 4€ I/IH(i)OpMaI_II/IHTa, CbAbpiKalla CC B I[OKYMGHTa 3a IpCajlaranHuTe HCHHHW KHHKaA 3a KOATO
OTTOBApAT, JOKOJKOTO UM € U3BECTHO, OTTOBAps HA (1)8.KTI/IT6 U HC CbAbpiKa IMPOITYCK, KOHTO €
BCPOATHO [a 3aCCTHE HEHHUS CMHCBHIL.

IV. Ilpeocmasnasawjume ynvainomouienus uUHEECMUUUOHEH nocpeOnux ,Ilenmpanna
Koonepamuena 6anka” ANl

e Casa MapunoB CToiiHOB — I3IbIHUTENIEH TUPEKTOD;
e T'eopru KoceB KocToB — V30bJIHUTETIEH TUPEKTOP

Hpe,[[CTaBJ'IHBaH_II/ITe YIOBJIHOMOIICHUA HWHBCCTUIIMOHCH TIOCPCAHHUK OTTOBApAT COJUMAAPHO 3a
BpEAUTE, NPUIUHCHU OT HEBEPHU, 3a6ﬂy)KI[aBaH_[I/I WJIN HCITBJIHHU JJaHHU B HpocneKTa.

JEKJIAPUPAT, ue:

AOKOJIKOTO UM € U3BCCTHO, ChAbpiKalllaTa CC B HpocneKTa HH(bOpMaHHH € BspHAa U II'bJIHA.

2. PUCKOBU PAKTOPU (XAPAKTEPHU 3A ITPEJIJIATAHUTE
HEHHU KHU/KA)

[Ipenn na waBectupar B oOmuranuu Ha “JAMBEJIBIIMBHT ACETC” EAJl, moreHmuamrHuTE
WHBECTUTOPU TPIOBa BHUMATEIHO J]a MPEICHST PUCKOBHUTE (haKTOPH, MOCOYSHH B TO3M pasfielt (3aeTHO C
Te3n B PerucrpanMoHHUs JIOKYMEHT), B JONBJIHCHHE Ha Jpyrara uH(oOpMaius, ChAbpKalia ce B
IIpocnexra.
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Bceexn O0paem maBectuTop B OOnuranuuTe TpsOBa Ja yCTaHOBH, Ha 0a3aTa Ha CBOW COOCTBEH
Imperjieq ¥ Ha TakbB NPO(ECHOHAJICH ChBET, KAaKbBTO € IOIXOMMI CIOped OOCTOSATEICTBATa, dYe
npunoOuBaHeTo Ha OOMUTalMd € CHBMECTUMO C HErOBUTE (DMHAHCOBH HYXIH, IIETU U ChCTOSHUE,
MPHUIIBPXKA CE M € U3IUIO ChbBMECTHMMO C BCUYKU WHBECTHIIMOHHH IOJIUTUKU, HACOKH M OTPAaHUYCHUS,
KOWTO Ca MPHIOKHUMH, KaKTO M 4e ce MpuaoonBaneTo Ha OOauranuu 6u OMIIO ITOIXO/SINA HHBECTHITHS 32
HETO0, BBIIPEKH SICHUTE U CBIIECTBEHH PUCKOBE, CBbP3aHH ¢ HHBeCcTHpaHe B OOIHUralnm.

Bceku Obier MHBECTUTOP CJIe/IBA Ja ¢e KOHCYJITUPA ChC COOCTBEHUTE CH ChBETHHUIIU, BHB BPh3Ka
C TpaBHU, (PUHAHCOBW, JAHBYHH W JIPYTM AacCIlEKTH, CBbp3aHU ¢ WHBecTHpaHero B OOnwraruu. Enun
MOTEHIIMAIEH WHBECTHUTOP HE OM cleABalio Ja pa3dnTa eAWHCTBeHO Ha EmuTenta, Ha AreHTta 1o
JUCTBAHETO WJIM Ha CHOTBETHU CBBP3aHM C TAX JIUIA, TIO OTHONIEHHE HA KOMEHTHPAHUTE B HACTOSIIUS
pasznen Ha [Ipocriekra acrekT Ha MHBeCTUpaHeTo B OOIUraimy.

Oobnuzayuume He ca NOOX00AULA UHBECMUYUA 30 HEONUMHU UHEECIUMOPU

OOnuranuuTe ca CIOXHU (PUHAHCOBH MHCTPYMEHTH. OnuTHHUTE NpO(ECHOHATHH HHBECTUTOPH
M0 TPUHIIMIT HE 3aKylyBaT MoJoOHH (MHAHCOBH MHCTPYMEHTH, KaTO €IWHCTBEHA MHBECTHLUS, 4 CaMo
KaTO HAa4yMH Ja HaMaJAT pUCKAa WM Ja yBeNuyaT redandara ¢ OOMHCIECHO, NMPELEHEHO U IOAXOAAIIO
MI0EMaHe Ha PUCK B KOHTEKCTA Ha LSUIOCTHUTE UM MOpTdheim.

[loreHnManHUAT UHBECTUTOP HE CieABa Aa MHBecTHpa B OOnuranuuTe, OCBEH aKO MMa ONUTa U
3HAHMATA (CAMOCTOSITEIHO MJIM C TOMOINTa Ha (PUHAHCOB CHBETHHK) Jla OLIEHH aJIeKBATHO PHCKOBETE,
KOMECHTHUpPAHH TIO-JOJY B TO3U MOJPAa3leN W BIUSHUETO, KOETO Ta3W WHBECTUIMS OM HMMana BBPXY
LSUIOCTHUSI TOPTQEHT Ha HHBECTUTOPA U (PMHAHCOBOTO MY ChCTOSIHHE.

Bcexu norennmanes nasecturop B O0nuranunTe cieBa ja BHUMATEIHO J1a TMPEIeHN JJOKOJIKO €
MOAXOJSIIAa Ta3W WHBECTHIIMSI B CBETJIMHATa HAa HEroBHsI COOCTBEH cCiydail. B dacTHOCT, Bceku
MOTEHITMAJICH HHBeCTUTOP B OOHranuute cienpa aa:

e ©Ma JOCTaTh4YHO 3HAHHWA W OIUT, 3a Ja HampaBu aJeKBaTHa oleHka Ha OOmuranuure,
NPEANMCTBATa U PUCKOBETE HA MHBECTUPAHETO B TAX, KAKTO U MH(OpManusTa 1mo to3u [Ipocrexr;

L4 HMa Bb3MOKHOCTTA HA HAIIpaBU WUJIK Aa MOJYYU KOHKPETHA aHAJIUTHYHA IIPCICHKA, B KOHTCKCTA Ha
HerosaTta coOCTBEHA CI)I/IHaHCOBa CUTyalus, Ha UHBCCTUPAHECTO B O6J'II/I1"aI_II/IH 1 BIIMAHHUETO, KOCTO

OOnuranunTe OMxa UMai BbpXy HETOBUS IISTIOCTEH HHBECTUIIMOHEH TOPT(EHIT;

L nMa J0CTaTb4HO (bI/IHaHCOBI/I peCypCu " JIMKBUAHOCT, 3a Ja IOHCCC BCHYKUTC PUCKOBEC OT
HWHBCCTUPAHC B O6J'II/IFaL[I/II/ITe;

L pa36npa B Z[eTafIJ'IPI VenoBusita Ha O6HI/IFaL[I/II/ITe n aa € 3amo3Har C (byHKI_II/IOHI/IpaHeTO Ha
PpCIICBAaTHUTE (bHHaHCOBI/I nasapu; u

o Oblic B CHCTOSHHME Ja OLEHH (CaM WM C TOMOINTa Ha ()MHAHCOB CHBETHHK) BBH3MOXKHHUTE
UKOHOMHYECKH, QUHAHCOBH, PETYJATUBHU U FOPUANICCKH (HAKTOPH, KOUTO MOTAT JIa MOBIUSIBAT HA
WHBeCTUIMATA My B OONHUranuuTe U Ha HEroBaTa CoCOOHOCT Ja MOHECE MOTCHIIUATHUTE PUCKOBE,
aKo Te Ce pean3upar.

Ako 0Ovoewqomo pazeumue Ha OeiiHocmma Ha Emumenma e wHebnazonpusmno,
Jlpysrcecmeomo moodice 0a uma 3ampyonenus 0a uzevpuiea naauwianuama no Qoauzayuume u moiice 0a




Yacm 111 - oxymenm 3a npednaeanume yYyeHHU KHUNCA

WAUBEITBIIMBHT ACETC” EAJ]

He ycnee 0a ocuzypu unancos pecypc 3a 3aniauwjane Ha 2iaenuyama u auxeume no Oonuzayuume,
Koz2amo me ca ovaxcumu (Kpeoumen puck)

CrnocoOHocTTa Ha [pyKecTBOTO Ja W3IJamia riiaBHUNata W juxure mo OOnurauuure € B
3aBUCHMOCT OT OBJEIIUTE Pe3yATaTH OT IEHHOCTTa, KOUTO, OT CBOS CTPaHA, 3aBUCST OT peauna GpakTopu.
Axo [IpyxecTBOTO HE pasrojara ¢ HeOOXOAMMHUTE MAPUIHU CPENICTBA 33 N3BBPIIBAHE HA IBDKUMUTE KbM
OO6uranoHepuTe IIAAHUS, TO e CJIe/lBa Ja OCUTYPH 3a LEeNTa BBHIIHO (HUHAHCHpaHE. [|pyKeCTBOTO
MOXe€ Jla He ycIee Ja OCUI'ypH TakoBa (DMHAHCHpaHE WIIM JOPHU Ja yclee, TO Aa ObJe MPefaoCcTaBeHO MpU
MHOTO HEHM3TOJHHU YcJOBUS. BCHUKO TOBa MOKE Ja MMa HETaTUBHO OTpPaKEHHE BBpPXY On3Heca Ha
HHABEJBIIMBHT ACETC” EAJl, pesyntarure OT neidHOCTTa My W (PHHAHCOBOTO MYy CBCTOsIHHE. B
TaKWBa CIy4a, IUIAIaHuATa KbM OONHramroHepuTe MOrar Ja OBIaT CHIIECTBEHO 3a0aBEHH, a IpH
HAJIMYMETO Ha OTIpeeNicHH 0OCTOSTENICTBA, IOPH Ja He ObJIaT W3BBPUICHH.

Puck om npedcpouno nozacsaeaHe Ha 3A0BINCCHUAMA NO oﬁﬂuzauuonnuﬂ 3aem no
UHUYuamuea Ha Emumenma

To3m puck ce cBBbp3Ba ¢ BE3MOXKHOCTTa OOJNUTAIIMOHHUAT 3aeM Ja Objae moraceH ot EmMurteHTa
npenu nagexa. OOIurauoHepuTe, 3aKy N EHHN KHIDKA OT HACTOSIIATa EMUCHS C€ M3II0KEH! Ha PHCK
OT MpeAIviamlafe, Thi KaTo 00JUTalliuTe ca U3MIaJCHHU C OIIIUS 33 MPEACPOYHO MoracsiBaHe Ha IVIaBHUIIATA
nmo uHuiMaTuBa Ha Emurtenra. [IpeacpouHoTo moracsBaHe Ha OOJNMrallMOHHATa EMUCHS MOXe Ja Oble
peam3upaHo Mo BCSAKO BpeMe IO MCKaHe Ha EMHUTEHTa cliesi eTHOMECEYHO MPEAn3BECTHE, OTIIPABEHO JI0
obnurammonepute. B ciiydait Ha mpencpodyHO TMoracsiBaHe HAa €MHUCHATa, EMHUTEHTHT ce 3aabiDKaBa Ja
M3ILJIATH JTUXBEHUTE TUIAIIAHUSA, Jb/DKUMU KbM JaTaTa Ha MPeJCPOYHO moracsiaHe. ToBa 00CTOATEICTBO
BOJIM JIO ONPENETICHN PUCKOBE (HEMPEIBUINMU MAPHYHU TOTOIM OT MHBECTHUIIUATA), KATO HHBECTUTOPUTE
HsIMA J1a MOTaT J1a U3IBIHAT HHBECTUIIMOHHUTE CH HAMEPEHHUSI.

Juxeuonocmma na Ooauzayuume modice 0a e CUIHO OZPAHUYCHA

OOsuranuuTe ca EMUTHPHHM NP YCJIOBHITa HAa IbPBHUYHO HEMyOJIMYHO TNpejiaraHe (4acTHO
macupane) mo pemaa Ha wi. 205, am. 2 ot TeproBckusi 3akoH. HsiMa CUTypHOCT, W€ JMKBHIHOCT Ha
Oo6muranuute me uMa cie Jlomyckanero uM 3a TeproBust Ha bOb. OOnuramuure MoraT Ja WMaT I10-
OTpaHWYEeH BTOPWYEH I1a3ap W IMO-TOJIsIMa MPOMEHJIMBOCT Ha I[eHaTa, B CpaBHEHHE C KOHBEHI[MOHAITHUTE
JUBJITOBU IICHHHM KHWXa. JIMKBUJIIHOCTTA MOXeE Jla UMa CEpUO3CH HebsaronpusTeH eeKkT BhpXy Na3apHara
croiiHocT Ha OOnuramuuTe. Beuuko ToBa MoXe Jia 0BEAC HHBECTUTOPUTE, KOMTO MOXKENAAT Jia MPOJIaaar
B OTIpE/IeNICH MOMEHT OOJHUraIliuy, 10 3aTPYAHECHHE 1a HAIPaBAT TOBA, KAKTO U JI0 HEMPEABHUICHU 3aryou.

Jluxeen (yenosu) puck

JInXBEHUAT PUCK € PUCKBT OT HeOJarompusATHa MpOMsAHA Ha neHata Ha OOmuranusara, KosTo ce
JIBJDKM HA TIPOMSIHA Ha TIpeo0iaiaBalluTe Ma3apHy JMXBEHH MPOICHTH. T'hil KaTo HACTOAIIATA EMHCHS € C
(uKCcHpaH KyloH, IpY IOHWKEHUE Ha Na3apHUTE JINXBEHH PaBHHUILA, HEHHATa 1IeHa IIe e MOKayu.

Peuueecmuuuoneu PUCK

PuckbT npy pevHBECTUpAaHE € PUCKBT OT BJIAraHe Ha CyMHTE, IOJyYaBaHW IPU KYNOHHUTE U
TJIaBHUYHUTE TUTAIAHYS 110 BpeMe Ha Tiepro/ia Ha IbpKaHe Ha OOJIHUraIusTa, Ipu JOXOJHOCT, pa3INdHa OT
II'bpPBOHAYaJIHATA JIOXOJHOCT A0 Majeka. AKO CyMHUTE OT KYNOHHHTE M TJIABHUYHUTE IUIAIIAHUS Ce
pEeMHBECTHpAT HAa HMBA, IMO-HUCKH OT II'bpBOHAaYajHATA JOXOTHOCT OO Majaexa, e(peKTUBHHUAT AOXOA OT
MHBECTUIHATA I11e OBJIe MO-HUCHK OT IIbPBOHAYAIHATA JJOXOIHOCT JI0 MajekKa.




Yacm 111 - oxymenm 3a npednaeanume yYyeHHU KHUNCA

WAUBEITBIIMBHT ACETC” EAJ]

HUnepnayuonen puck

NndnanmoHHusAT pHCK ce CBBbpP3Ba C BEPOSITHOCTTA HWH(pIAIMATA Ja TOBIMAE HA peaaHara
BB3BPBINAEMOCT HA HWHBECTUIIMUTE. YMepeHaTa creneH Ha wuHGpnmamms ciaex 1998 1. mo3soim Ha
WKOHOMUYECKUTEe CyOeKTH Ja TeHepupaT HeWH(IAIMOHHM JOXOMU OT JelHocTTa. Bhhpeku
MOJIOKUTEITHUTE TEHACHLMH, MPOWU3TUYAIM OT YCIOBHSATA Ha BalyTeH OOpA W MOIIbpP)KaHETO Ha
pecTpuKTHUBHA (DPMCKATHA MMOJUTHKA, Kacaellln N3MEHEHHUETO Ha WHEKCA Ha HH(IAIHUIATa, OTBOPEHOCTTA Ha
OBJITapcKkaTa UKOHOMUKATA, 3aBUCUMOCTTA i OT eHepruitHu u3touHunu u ¢ukcupanus kypc BGN/EUR,
nopaxnat puck ot "BHoc" Ha wuHpuarus. [Ipu HapacTBaHe Ha WHGIAaNMATA B CTpaHaTa, peayiHaTa
JIOXOJTHOCT OT MHBECTHIIAATA MOXKeE J]a CTIaHe B Pe3yTaT Ha MOBUIIaBaHe Ha OOIIOTO IIEHOBO PaBHHUIIIE.

Banymen puck

HacrosimaTta emucuss Obnuranuy € 1eHOMHUHHpaHa B Obirapcku JieBa. [Ipu mpeamonoxkenue 3a
3ama3BaHe Ha crcTeMara Ha (PUKCUpaH BalyTeH Kypc Ha JieBa KbM €BPOTO, BAyTEH PUCK OT MHBECTHIIUATA
HE CBHILECTBYBA 332 MHBECTHTOPHU, YMHUTO CPEJCTBA Ca B JIEBOBE MM €BpO. BamayTeH pHCK ChIEeCTBYBa 3a
MHBECTUTOPH, YMUTO ITbPBOHAYAIHU CPEICTBA Ca ACHOMHHHMPAaHM B LIATCKU NOJapy WIM Ipyra BajyTa,
pasin4yHa OT €BPO U JIEB, MOPAIH MOCTOSIHHUTE IBMKEHHS Ha BAIYTHUTE KypcoBe. MIHBECTUTOPH, KOUTO
MoeMaT BaJyTeH pPHUCK TNpH IMOKyIKaTa Ha HacTosllaTa eMHCHs OuXa YBENUYMIN WM HaMaJluiu
e(eKTHBHATA JOXOJHOCT OT WHBECTUIMATA CH BCIEICTBHE Ha 3aCHJIBAaHE WM OTclabBaHe Ha Kypca Ha
€BPOTO CIIPSIMO CHOTBETHATA BAIYTA.

Buvimooicno e napamempume na emucuama Oonuzayuu 0a 0v0am npomenenu

[Mpomenn B ycnoBusita Ha OOJWTAMOHHMS 3a€M ca JIOMMYCTUMH OTHOCHO BCHYKH YCIIOBHS W
napamMeTpu Ha 3aema (B T.4. OTCpPOYBaHEe Ha Majexka, MPOMsIHA B pa3Mepa Ha JIMXBara, pa3cpouBaHe Ha
JMXBEHU W TJABHUYHH IUIAIAHUS, TPOMSIHA BHB (DMHAHCOBHTE CHOTHOLICHHS, KOMTO CIie/Ba Ja CIia3Ba
EmuTtenTa, mpomsiHa Ha 00€3M€4EeHHETO U Jp.), KaKTO U J0OaBsSHE Ha HOBU YCIIOBHS M ITapaMETPH, HO CaMo
Npy ycJOBHE, Y€ TakuBa NpoMeHH ca omobpenu ot OOmOTO chOpaHWe Ha OOIMTAlMOHEPUTE U OT
EmuTeHTa W HEe MPOTHBOpEYAT Ha YCIOBHSTA, MPEIBHICHH B MPHIOKHMOTO 3aKOHOJIATENCTBO. TakuBa
IPOMEHM Morar Ja ObJaT HalpaBeHU npu perreHre Ha OOmoTo crOpanne Ha OOMUralMOHEpUTE, B3ETO C
MHO3MHCTBO OT ¥4 OT IPEICTaBeHWTE Ha chOpaHHeTo obnuramuu (ChOpaHUETO € BAJIHMIHO, aKO Ha HEro
NPUCHCTBAT, JINYHO WIIM Ype3 YITBIHOMOIICHH MPEACTABUTENIH, OONUralliOHEpH TpUTEXaBallyd He TOo-
MaJIKo OT 2/3 or wmaganenurte obOmuranuw). OONUTaMOHEpUTE, TJacyBajld MPOTHB MPOMEHHUTE HIIH
HEMPHUCHCTBAIHN Ha O0IIOTO ChOpaHUe ca OOBBP3aHM OT BAIKMIHO B3€TOTO perieHne Ha OOmoTo crOpanue
Ha OOnuranuoHepure.

Puckoge 3a obOnuzayuonepume npu HeusnviHeHUe HA KaaAy3a/u Om 3ACMpPaxoeéamenHus
002080p om cmpana na Emumenma

Ob6e3neuenuero Mo Hacrosmara emucus OOnurauu € 3actpaxoBka ,,O0TUTrallMOHHN EMUCHH,
CKIIIOUEHAa C €JHO OT HaW-TOJEMUTE 3acTpaxoBaTelHU JIpy>KecTBa B cTpaHaTa. lloTeHuuamHuTE
WHBECTUTOPH CJIENIBA Ja UMAT MPEABU, Ue TIPH OMPEICICHN yCIOBHUS, HAPUMEP HEIIallaHe Ha HIKOS OT
BHOCKHTE TI0 3aCTpaxoBaTEeIHATa MPEeMHsI OT CTpaHa Ha EMHUTEHTa, 3aCTpaxOBaTEIHUS JOTOBOpP IIe OBae
MPEeKpaTeH W OOJNMTallMOHHMA 3aeM Iie ObJie MPeACPOYHO M3UCKyeM. J(oBepeHnka Ha OOJHMralMOHEpHUTe
clenBa Ja CJIeIU Jalii 3acTpaxoBKara Ha oOe3nedeHHeTo mo Emucusta e BanugHa (BKIFOYHUTEIHO, JaTH
EmuTenTa € 3amiaTii ApiDKIMaTa 3acTpaxoBaTeITHA TPEMHUs ).

10
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Puckose 3a 06ﬂuzauuonepume npu HeUu3Nnv/iIHEeHUue Ha 3acmpaxoeameéeilnuil 002060[) om
cmpana Ha 3acmpax06amejm

To3u puCK ce CBBP3Ba ¢ Bh3MOXKHOCTTa 3aCTPaXxOBATEISIT J]a OTKaXe M3IUIAIIAHEe Ha IbJDKUMATA 110
3acTpaxoBKaTa cyma. [Ipu eBeHTyaJlHO HACThIIBAaHE HAa TaKbB PUCK EMUTEHTHT 3aBeXkIa UCK CHIIIACHO
NPUIOKUMOTO MPABO B OOIIUTE YCIOBUS MO CKJIFOUEHATA 3aCTPaxXOBKa M CIOPOBETE MEXKIY CTPaHUTE Ce
MpesBABAT Tpe] Chla B CeJalumieTo Ha 3acTpaxoBarens. B OOmmre ycinoBHS MO 3acTpaxoBKaTa, ce
CBHABPKAT KJay3W, CBHP3aHH C TIOJIUTUYCCKH CHOWTHS, HACTHIIWIM Ha TEpuUTOpuUsATa Ha PemyOmuka
bearapust kato BoiHA, PEBOJIIONHS, IPEBPAT U Jp., KOUTO MPEMATCTBAT U3MBIHCHUETO Ha 3abJDKCHUATA
M0 EMHCHATA, TIPU HACTHIIBAHETO HA KOUTO PUCKA CH OCTaBa 3a OOJUraIl[ioHEepHTE.

PMCKOBE, C8bP3AHU C 611.712{11)01(”}1 nasap Ha UeHHU KHUJca

BB3MOXXHO € MHBECTUTOpHUTE Ja pas3loyiaraT ¢ MOo-MajJKko MH(OpMalus 3a ObJIrapckus mnasap Ha
LIEHH! KHMKA, OTKOJKOTO € HaJM4yHa 3a Jpy)KecTBa Ha ApYyrHW Ma3apu Ha LIEHHU KHIDKA. Bce ome uma
W3BECTHA pa3liiKa B PETYJIMPaHETO W Haa3opa Ha OBJTapcKusl Ma3ap Ha LEHHW KHWXKa (BBIPEKH
NPUIaraHeTo Ha eBPONEHCKUTE AUPEKTHBU B Ta3u 00JIacT), M B AEHCTBUATA HA HHBECTUTOPUTE, OpPOKEpUTE
U JIpyruTe Ma3apHU YYacCTHULIM, B cpaBHeHue ¢ mazapure B 3anmagHa Espoma u CAILl. Komucusita 3a
(UHAHCOB HAA30p ClIEeOM 3a pa3sKpHBaHETO HAa WHQPOpPMAIUS W CMA3BaHETO HA JAPYTHTE DPEryJaTHBHU
CTaHJApTH Ha OBArapcKus Na3ap Ha IEHHU KHWKA, 32 CIIa3BaHETO Ha 3aKOHWUTE W HM3/laBa HapeadHu |
yKa3aHusA 3a 3aJBJDKCHUSATA OTHOCHO pa3KpHBaHe Ha HMH(pOpMauus, ThPrOBUATAa C LIEHHH KHW)KA IPU
HAJIMYMETO Ha BBTpELIHa WHpOpPMaLus M Ipyrd BBOpPocH. Bce mak € BB3MOXKHO Ja MMa IHO-Majko
MyOJIMYHO OCTBITHA MHGOPMANHKS 3a OBIrapcKUTe APY’KECTBA, OTKOJIKOTO OOMKHOBEHO C€ MPEIOCTaBs Ha
Pa3mnoJIOKEHUE HAa UHBECTUTOPUTE OT Hy6JII/I‘IHI/ITe APYXKECTBA HA APYTUTE IMa3apu Ha ICHHU KHHXKA, KOCTO
MOJe€ J]a ce OTpa3u Ha 1eHaTa Ha O0suranuure.

3. CBIIECTBEHA NTH®OPMAILIUSA

3.1. Unrepecu Ha ¢PusnyUeckum WJIM OPUIHYECKH JHIA, ydyacTBamia B
eMHUCHATA/MPEJIATAHETO

JIOKOJIKOTO € M3BECTHO Ha €MUTEHTA HE CHIIECTBYBAT MHTEPECH W/ YYacTHUs, BKIFOUHUTEITHO
KOH()IMKTHHA TaKKMBa, KOUTO JIa ¢a ChIECTBCHH 32 EMUCHSTA/TIPEIIaraHeTo.

3.2. O00cHOBKA Ha MpeIJaraHeTo M U3MO0JI3BAHETO HA MOCThIIEHUATA

Kopmoparusaure obmuranmu Ha JWUBEJIBIIMBHT ACETC” EAJ] 6sxa mpemiokeHn 3a
IbpBOHAYAIHA Mpoax0a Ha OmpeAesieHM HWHBECTUTOPH — He moBede oT 149 nwma, mpw ycrnoBusita Ha
HermyOIm4HO Tpeutarade (YacTHo ruiacupane). Hacrosmoro gomyckaHe 0 ThProBHUsS C€ M3BHPIIBA Bb3
ocHoBa Pemenne Ha CbBeTa Ha TUPEKTOPUTE HA €JHOIMYHUS COOCTBEHHMK Ha KamuTana Ha EMutenTa ot
16.11.2018 r. u e ¢ 1ea Ja Ce OCUI'YpH BB3MOXKHOCT 3a BTOpHMYHA THProBus Ha “bwiarapcka ¢onmoBa
oopca” AJl, KoATO Jia TIO3BOJIM JOCTHIT JIO TO-IIUPOK KPBI' MOTEHIMAIHA MHBECTHTOPH U Jia (GopMupa
nasapHa CTOMHOCT Ha LEHHHUTE KHHKA.

P a3xoauTe, CBbpP3aHu C HCHY6J'H/I‘1HOTO npeajiarane (‘laCTHOTO rmacnpaHe) Ca, KaKToO CJICaBa:
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Takcu kbM IleHnTpasien geno3urap:
Takca 3a perrctpayis Ha ISIN KO HA @MECHATA ......coveevviereeieeriereereereesreeveesveessesseessnsanseesseens 72 nB.
Takca 38 PETUCTPALIMS HA EMUCHSITA ...eevuveeerreenreeeereenseesseesssseessseesssesssssessnsesssessasessseesnsesssnes 1 558 ns.

Takcu kbM THpProBckusi perucTbp:
Takca 3a 00SBSBSIHE Ha CKIIIOYCH OOJIUTallMOHEH 3aeM U cBUKBaHe Ha bpBo OCO .......................20 71B.
Oo6wo: 1650 se.

P a3xoauTe, CBbp3aH C MOOITYCKAaHC OO TbPrOBHA Ha PEryjvpaH mnasap Ha INCHHU KHUXKa Ca, KaKTO
cJIcaBa.

Takcu kbM bopcara:
Taxkca 3a nomyckare 10 ThproBust Ha CermeHT 3a obOnuranuy Ha OCHOBHHUSA Ta3ap .................600 JB.

Bn3narpaxnenue na UII ,Ilentpanna Kooneparusna banka” A/l 3a W3roTBIHETO Ha MPOCHEKT 3a
JIOTTYCKAHE JIO THPTOBUS HA PETYIUPAH TTABAP: .« vvnrerneneeneennnennennenneannanneaneannens 10 000 ns.
O6wo: 10 600 6.

He ce mpenBmxaaT Apyru ChIIECTBEHH pa3XoJd 3a €MUTEHTa CBBP3aHU C JIOIMYCKAaHETO M0
THPrOBUSI Ha pETyJIHpaH Ha3ap Ha LIEHHH KHIKa.

OO0muTe pa3xoau MO HEMyONIWYHOTO TpeylaraHe W pa3sXxoJHuTe MO JIOMYCKHETO Ha eMHCHSITa Ha
peryiupan na3ap ce ouaksa Jia Bb3is3aT Ha 12 250 ns.

HalOpanute oT oOiurainmMoHHaTa €MHCUsS CpPeACTBa B pasmep Ha okosno 21 988 xwmi. nB. ca
U3I0JI3BaHu 3a POPMHUpPAHETO Ha J0Ope AUBEPCUPHUIUPAH TTOPTQET OT (UHAHCOBH aKTHBH (B3eMaHHs U
[IECHH, JSIOBE Ha JOTOBOPHU (OHIOBE), KOWTO Jia OCHUTypsiBa JOXOJHOCT Haj CpelHaTa 3a asapa |
€JIHOBPEMEHHO C TOBa Jia rapaHTHpa BHUCOKO HHMBO Ha 3amuTa. [loCThIUIEHUsATa OT OOJIMralioHHATa
eMICHS ca M3IOJI3BaHH, KAKTO CIIe/IBa:

e T[IOKyNKa Ha B3eMaHus B pasmep Ha 16 944 xwmi. mB. (B T. 5.2.1. Ha PerucrpanuoHHus
JIOKyMeHT € TpeicTaBeHa o0oO0mieHa wuHbopMamus OTHOCHO moprdeina oT
B3emaHus Ha ,,JluBembnmbHT Acerc®, mpumobutu ciex 30.09.2019 r. Bk
MaTYPHUTET, IUXBEH MPOICHT U Haln4ne/Tumca Ha o0e3eueHue);

® [IOKYIIKa Ha JISUI0OBE Ha JOroBopHH (hoHI0BE B pa3mep Ha 3 400 xui. 1B.;

e (Cren mppBOHAYaIHATa MHBECTHUIHS B KPAaTKOCPOYHHU B3eMaHHUA B pa3mep Ha 16 944 xwmi.
JB., CPEIy YacT OT TAX, JIpy’»KecTBOTO € MPUIOOMIIO aKIUK Ha IMyOJIHYHH JIPYKECTBa B
pasmep Ha 7 600 xu.

HanpaBeHuTe MHBECTHIIUH Ca ChOOPA3CHU 10 MATYPHUTET M JIMXBEHA JOXOJHOCT ChC CTPYKTypaTa
Ha TUTAIIAHUS TI0 OOJMTAllMOHHUS 3aeM, TaKa Ye Jla MOKPUBAT HYXJIUTE Ha JPY>KECTBOTO U Jla TApaHTHPAT
HETOBOTO CBOEBPEMEHHO 00CITyKBaHE.
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4. THO®OOPMAILIMA OTHOCHO HEHHUTE KHUKA, KOUTO
IIE BBJIAT HPEJJIATAHU/ AOITYCKAHMU 1O ThbPI'OBUA

4.1. Onucanue Ha BHMJAa M KJaca HAa IeHHUTe KHU)KA, KOUTO ce Mpeajarat
W/ WIN JOMYCKAT [0 THProBHsl, BKJIIYUTEJHO MeKIyHAPOAHUS HOMeEpP 3a
naeHTuukanuss Ha wnenHn kKHmka — ISIN  (International Security
Identification Number)

EmuTupanure oOmuraimu ca OOWKHOBEHHM (HEKOHBEPTUpyeMH), O€3HAJIMYHH, IOUMCHHH,
JMXBOHOCHH, CBOOOJHO MPEXBBpIIsieMU U oOe3nedenn. OOaUranmure OT HACTOSIIATa EMHCHS ca OT
eIUMH KJIac W JaBaT eJHAKBH IPaBa Ha IPUTEKATEIUTE CH.

ISIN xox Ha emucusTa odmraumnu: BG2100014187.

4.2. 3aK0HOAATEJICTBO, IO KOETO €A Ch31aJeHN IEeHHNTEe KHIKA

Benuku mpaBa M 3abJIKCHUS, CBBP3aHM C HACTOSINATA €MHCHS KOPIOPATHBHU OOJMraliuu, ce
ypeXaaT ChIIaCHO MPUIOKHUMOTO OBJITapCKO 3aKoHOAATeNCTBO. OOMUTramuuTe OT HACTOSIIATA EMHCHS,
HsMA J1a ObJaT MpeIMeT Ha MEeXTyHapPOTHO TpeJiaraHe.

Baxuu BBIIPOCHU 3a MHBECTUTOPUTE BBB BPBH3Ka C JOIIYCKAHCTO Ha O6JII/IFaHI/II/ITe 0 ThproBus Ha
peryjivpan nma3ap v nocjeaBaniata TbproBusd € T4X, CC ypeKaaT B CJICAHUTEC HOPMAaTUBHH aKTOBEC!:

e 3aKoH 3a MyOJIMYHOTO NpeiaraHe Ha CHHU KHIXKa,
e 3akoH 3a nmazapure Ha (UHAHCOBU MHCTPYMEHTH;
e TBproecku 3aKoH;

e Pernament (EO) 809/ 2004 na EK ot 29.04.2004r. otHocHO mnpuiaraHero Ha JlupexruBa
2003/71/EO na Espomeiickust mapiameHT u Ha CbBera 1O OTHOLIEHHE Ha HH(poOpMauusiTa,
ChIbprKallla Ce B IPOCIIEKTUTE, KaKTO U (hopMara, BKIIIOYBAHETO Ype3 MpenpaTka 1 MyOoIMKyBaHETO
Ha 1oTOOHY MTPOCTIEKTH U Pa3MPOCTPAHIBAHETO HA PEKIIAMHU;

e Hapenba Ne 2 ot 17.09.2003 r. Ha KOH 3a npocrniekTute npu MyOJIIMYHO Tpeiarane u JomycKaHe
JI0 THPrOBHS Ha PETYJIMPaH Na3ap Ha IEHH! KHIKA U 32 pa3KPUBAaHETO Ha MH(OpMAIIHSE;

e Hapen6a Ne 38 ot 25.07.2007 r. na KOH 3a u3uckBaHuATa KbM JIEHHOCTTA HA WHBECTUIIUOHHUTE
MOCPETHULIY;

e 3aKOH 3a KOPIOPATHUBHOTO MOI0XOJTHO O0JIaraHe;

e  3aKOH 3a JIaHBIUTE BbPXY JOXOIUTE Ha (PU3NUCCKUTE JINILIA;

e 3aKoH 3a MpUiiaraHe Ha MEPKHUTE Cpellly MazapHUTe 3710ynoTpedu ¢ GUHAHCOBH HHCTPYMEHTH;
e BanyreH 3akoH;

o [IpaBuiaHMK 3a aeliHocTTa Ha “Bbhirapcka ¢onmosa bopca” AJl;

o [IpaBumnuk Ha “LlenTpanen Heno3utap” AJl
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4.3. Uuaukanus JaJId HeHHUTEe KHUKA ca noja (popMara Ha NOMMEHHU LEeHHH
KHUKA WIK 101 (popMAaTa HA IeHHM KHUKA HA NMPUHOCHUTE] W JAJH IeHHUTE
KHMKA ca B HaanyHa (cepruguuupana) popma wiu B Oe3HasmyHa ¢opma.
HaumeHnoBanue u aapec Ha cy0eKTa, OTTOBAPAI 32 BOJAEHETO HA APXUBUTE.

[leHHuTEe KHIDKA OT HACTOSIIATA EMHCHS ca TIOMMEHHU M Oe3HaNM4HU. BoJieHeTO Ha KHUraTa Ha
00NUTaIMOHEPHUTE CE M3BBPINBA OT ,,I[eHTpamen nerrozurap” A/l

Anpec Ha ,,llenrpanen nenosutap” AJl: rp. Codus, yiu. ,,Tpu ymm” Ne 6. EjekTpoHHa cTpaHMIa:
www.csd-bg.bg

4.4, BaleTa Ha eMUCUATA Ha HECHHUTE KHUXKA

EmMucusita kopropaTuBHH 00JIUTaIMKU € ICHOMUHKUpaHa B Obirapcku jesa (BGN).

4.5. TlonpexnaHe Mo HUBO HA CYOOPAMHHUPAHOCT Ha NpelJIaraHuTe W/ MJIH
JAOIMYCKAHU 10 THProBHUS HNCHHM KHHKA, BKJIIOYUTC/JIHO pPE3IOMETa HA KJIAY3H,
KOMTO UMaT 3a HeJ Aa 3acerHat ToBa NnmoApeKaAaHe Ui 1a NOAYMHAT HEHHUTE
KHHKA HA HAKOM HACTOALIIM MJIN 6'])I[€I]_[I/I 3aAbJI)KECHUA HA EMUTCHTA
Hacrosmara emucus e mspBa o pen, uznaneHa ot “AVMBEJIBIIMBHT ACETC” EA/L.

3asgBeHH 3a J0IMYyCKaHE€ 10 THProBud Ca CaMO HCHHUTC KHHXKa OIMMCAaHHW IO-rOpPE€ B HACTOsAIIATa
touka. He ce MNpeABMIKAA MTOAPECIKAAHE I10 HUBO HA CY60pI[I/IHI/IpaHOCT.

W3naneHuar oOnWrandoHEH 3aeM He € NOAYMHEH Ha JpYyrd 3aibiDkeHus Ha EmurteHTa H
MOTacsBaHETO Ha 3aJbJDKEHHSATa Ha EMuTeHTa KBbM OONMranioHepuTe OT HACTOsIaTa eMHCHS He €
00yCIIOBEHO OT yJIOBJIETBOPSABAHETO Ha NMPETEHIINUTE HA APYTH KPETUTOPH.

4.6. OnucaHue Ha MNPaBaTa, CBbP3aHH C IEHHUTE KHUKA, BKJIKYHUTETHO
BCSIKAKBHM OIPAHMYEHHs] HA Te3W NMpaBa M Npoleaypa 3a YNPa:KHSIBAHETO HA
Te3u MpaBa

Bcenuaku O6HI/IF3HI/II/I ca OT €IMH KJIaC U OCUTr'ypsBaT C€AHAKBU IIpaBa Ha IPUTCKATCIUTE CH.
OcHoBuuTe TipaBa Ha OOIUTAIIMOHEPHUTE Ca:

® B3CMaHMd 3a I'IaBHUILA, IPCACTaBIABAllla HOMUHAJIHATA CTOMHOCT Ha IMPUTECIKABAHUTE O6n1/1raum/1;
® B3CMaHUM 3a JIMXBU 110 IIPUTCIKABAHUTC O6J'II/IFEII_[I/II/I;

® 1IpaBO Ha y4yacTHe M mpaBo Ha riac B O0moro chOpanue Ha O0nuranuonepute (Besika Q0nuramms
JlaBa MpaBo Ha €IIUH TJIac).
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® JIpaBO Jda C€ HCKa CBUKBAHC Ha 061110 C’B6paHI/IC Ha 06J'II/IFaIlI/IOHCpI/ITC — B TIIOJI3a Ha
06J'II/IFaI_II/IOHepI/I, KOUTO MpEACTaBIABaAT Hai-mManko 1/10 ot cboTBETHATA CMUCHU,

e [IpaBO Ha HHPOPMAIINS;
® TIPaBO Jia MOMCKAT J1a ObJie U3Aa/IeHa 3aM0Be/I 3a U3biIHeHHe chriacHo wi. 417, 1.10 ot I'TIK.

® TIpaBO /1a C€ YIOBIIETBOPSBAT IpENH yIOBJIETBOPSIBAaHE HA B3EMAaHHITa Ha aKIHOHEPUTE IPHU
nukBuganus Ha JlpyxectBoro. EnBa crnem ymoBieTBOpsSBaHE Ha BCHYKH KPEIUTOPH Ha
JPYKECTBOTO, OCTAHAJIIOTO MY UMYIIIECTBO C€ pa3mpeness MEXAY aKIHOHEPHUTE, MOIydaBaIld Mo
TO3W HAYMH CBOS JUKBUAanMoHeH st /wi271 T3/. JlukBupanusara mpeanojiara HaJIWdue Ha
JOCTAThYHO aKTUBH Ha JIPYKECTBOTO, TaKa Ye JIa MOXKE J]Ja MOTacH BCUYKHU CBOW 33bJKEHUS KbM
KpEeOUTOpH, B TOBAa YWCIO W OOMUTanmuoHepuTe. AKO IIHKHUKBT-€MHTEHT HE pasmojiara c
JIOCTaThYHO HMMYIIECTBO CIPSAMO HEro cieasa Ja Oble OTKPUTO IPOU3BOJICTBO IO

HECHCTOATCIHOCT.

CerimacHo ui. 209, an.1 ot T3, obnuranumoHepuTe OT Ta3u eMHUCHs 00pa3yBaT OT/AENHA Tpyma 3a
3alIMTa HAa MHTEPECHTE CH MpeJ eMHUTEHTa. [pymara Ha OOJIMramMOHEpPHTE OT HACTOSIIATAa EMHUCHS
KopropatuBHH obsuranuu ¢popmupa csoe O0mo chOpaHre Ha obauranuoHepure. B oTHOImeHUsITa cH ¢
E€MHTEHTa, TpyIara Ha 00JUraliMoHepuTe ce mpeacTaBisiBa ot [IpeacraBuren.

OObnuranuoHepuTe YOpakHsBaT MPaBO HA PELIaBall Iac [P B3eMaHE Ha PELICHUE 3a W3JaBaHe
Ha HOBa eMHUCHS TpUBWIETHpoBaHW obOmuranuu. CerioacHo wi. 207, 1. 2 ot T3 Bcsko pemieHue Ha
EMuTenTa 3a u31aBaHe HAa HOBM OOJHMraluyl ¢ MPUBUIETHPOBAH PEXUM Ha M3IUIAINAHE, 03 Jla € HajIule
CBIVIACUETO Ha OOIIMTE CHOpaHUS Ha MPEIXOIHH HEU3IUIATeHH EMUCHU OOJIMTalluy, € HUIIOoKHO. O01moTo
cpOpanue Ha OOIMralMOHEpHUTE JaBa CTAHOBMIIE OTHOCHO NPEIIOKEHHETO 3a U3MEHEHHE Ha IpenMeTa
Ha JeMHOCT WM BuAa Ha EMUTEHTa, OTHOCHO HEroBOTO IMpeoOpasyBaHe, KaKTO W M3/1aBaHETO Ha HOBA
eMHCHsl TIPUBHJIETUPOBAHM OONMUranuy. ToBa CTaHOBHIIEC 3BIDKHTENHO ce pasriexaa ot O0moro
chOpaHue Ha aknroHepute Ha EMutenTa.

Oo6moTo crOpanue Ha OOMUTANMOHEPUTE B3WMa PEIICHHS OTHOCHO MPOMEHH B YCIOBHSTAa Ha
O6muranmnonHust 3aeM. OOmIOTO chOpaHHE MOXKE Ja B3eMe pPelIeHHs W 10 JAPYTH BBIPOCH, Kacaelln
O6nuranuure, HAIPUMEP TPU CIydad Ha HEM3ITHIHCHHUE HA 3aIbDKeHHsITa Ha EMuTenTa mo O6nuranuure.

EMUTEHTHT € CKIIOUMI JOTOBOp C ,,TekcuMm bank” AJl 3a MOBEpeHHK Ha OOJMTAIMOHEPUTE, C
KOETO CBINHUS C€ CYHUTA YITHIHOMOIIEH Jia 3allUTaBa MHTEPECUTE Ha OOJIMTAlMOHEPUTE OT HACTOSIIAaTa
Emucus. [lo-nogpobna uH(popmalyst 3a npaBata U 3abJDKCHHAATA HA JOBEPEHUKA Ha OOJIMTAIIMOHEPUTE €
npeacraBeHa B Touka 4.10 ot HacTosmus JJoKyMEHT 3a MpeiaraHuTe KOPIIOPATHBHY OOJIUTaITHH.

yc.]'lOBl/lﬂ, KOUTO EMUTCHTHT C€ 3adbJIKaBa J1a CliadBa

o CrorHomenue [TacuBn/AxTrBU: MakcUMallHa CTOMHOCT Ha OTHOILIIEHHETO HA IACUBHUTE KHM

aKTUBUTE TI0 CYETOBOJICH OastaHC (Cymara Ha TeKYIIH + HETEKYIIH ITaCHBU OTHECEHU KbM 00IIara cyma
Ha aKTUBUTE). EMUTEHTBHT moeMa 3aIbJDKCHHE Ipe3 Nepuoja J0 M3IUIAIIAHETO Ha OOJIMral[dOHHUS
3aeM Ja MoaAbpka ChoTHOIICHHE [TacuBi/ AKTHBY HE TI0-BUCOKO 0T 97%);

o [lokpuTHe Ha Pa3XOIUTE 3a JMXBU: MUHUMAJIHA CTOMHOCT Ha KOS(UIIMEHT Ha IIOKPUTHE Ha

pasxoauTe 3a JIMXBU (M3YHCIICH, KaTo IeJajdara OoT oOMYaiiHa MEeHHOCT, yBEIWYeHA C pa3XOoAuTe 3a
JUXBU, CE pasJielisi Ha Pa3XOIUTe 3a JIMXBH). EMHTEHTHT moeMma 3aJbiDKEHHE Mpe3 TepHoaa Jo
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M3IUIAIIAHETO Ha OOJMTalMOHHUS 3aeM Ja MOIIbpXKa CHOTHOIIEHHETO IIOKpHTHE Ha pa3XxoIuTe 3a
JINXBY HE mo-HUcKo oT 1.05;

e Texyma nukBHAHOCT: TeKymara JTUKBUIHOCT C€ W3YMCIsABA Karo oOmara cyma Ha

KpaTKOTpaiiHU akTHBH B OaylaHca ce pa3ieny Ha o0IaTa cyma Ha KpaTKOTpaifHWTEe MacuBU. EMUTEHTHT
moemMa 3aIb/DKEHHE IMIpe3 TMepHoAa [0 W3IUIAAHETO Ha OONWTAallMOHHWSA 3aeM Ja MOJabpika
CHOTHOIIICHHUE Ha TEKyIIaTa JUKBUAHOCT HE MO-HUCKO OT 0.5.

Axo Hapym 2 WiH MOBe4e OT 2 OT OmpelesieHUTe (HUHAHCOBU CHOTHOLICHUS, EMUTEHTHT ce
3apiDKaBa Jla MpeArnpreMe He3a0aBHU NIEHCTBHSA, KOMTO B CPOK 10 6 Mecema OT HACTHIIBAHETO Ha
CHOTBETHOTO OOCTOSITEJICTBO Ja IpUBEJAT MOKA3aTeINTE/ChOTHOIICHNATA B CBHOTBETCTBHE C
M3UCKBaHMATA TO-TOpe. AKO B TO3M CPOK HE C€ MOCTUTHAT 3AJIOKCHUTE TapameTpu, EMHTEHTBT e
JUTbXXCH He3a0aBHO Jna mpemioku Ha OOmOTO CchOpaHWe Ha OOJMrallMOHEPHUTE MporpaMa 3a
NpPUBEXIaHEe B CHOTBETCTBUE C M3UCKBaHUATA. B cirydaii, ye 00moTo crOpanue Ha OOIHraliOHEpPHTE
He 0f00py IpeiokeHara oT EMuTeHTa mporpama, Tod € UTEKEeH Jla CBUKa HOBO 000 chOpaHHe Ha
oOJMralMoHepuTe, Ha KOETO Jia NMpEeAjioKy 3a MpUeMaHe HOBa Mporpama, M3TOTBEHA C YYacTHETO Ha
JoBepeHuka Ha OONWralMOHEPUTE M B CHOTBECTBHE C HANPABEHHUTE 3a0EJICKKU/MPENOPBKUA OT
obOnurarnuoHepuTe Ha 00I0TO ChOpaHue, Ha KOETO MpeIoKeHaTa IporpamMa € Ouiia OTXBhpIIeHA.

[Ipu Hapymenne Ha (QUHAHCOBHUTE CHOTHOIICHWS EMHUTEHTHT € UIRKEH Aa MpearnpueMe
ONHUCAHUTE TMO-TOPe JACHCTBHUS 3a MPUBEKIAHETO UM B CHOTBETCTBHE C IMOCTABCHHUTE W3MCKBAHUA IO
OTHOIICHUE Ha CTOMHOCTUTE UM, HO TaKOBA HapYIICHUE HE BOAM JI0 U3PUYHA MIPEICPOIHA H3UCKYEMOCT
Ha OOnuranMoHHus 3aeM. JloBepeHHKa Ha OOJUTallMOHEPUTE, KOWTO CIICABA Jla CIEAH 3a CIa3BaHETO
WK HE Ha (PMHAHCOBHUTE CHOTHOIICHUS, € 3aIbJDKEH J1a Pa3KpHBa PETYISIPHO WH(MOPMAIIHS 32 BCHYKO
TOBa B cBOs AokJjax mo 4. 100xk, am. 1, . 3 3TITILK.

yc.]'IOBI/IH, Ha KOUTO TpﬂﬁBa Aa OTroBaps EeMUTCHTHT 3a U3IaBaHEC HA HOBU 06JII/IFaIIHI/I:

EMUTEHTHT MMa MpaBo Ja uU3JaBa HOBU OOJIMTallMOHHU €MHCHUHU OT ChIIUS Kiac 0e3 chriiacue
Ha OOmIoTO CHOpaHUe HA OOJIUTAIIMOHEPUTE OT HACTOSIIIATa EMUCHSL.

EMUTEHTHT HsMa TNpaBO Ja W3/1aBa HOBH EMHCHHM IPUBHJICTHPOBAHH OOJIUTAIlMH I
0o0JMraluu ¢ TPUBUIICTUPOBAH PEXHUM Ha H3IUIaliaHe Oe3 cbrimacueto Ha OOmOTO chOpaHMe Ha
O0JIUTraIlIMOHEPUTE OT HACTOSIIATA EMHUCHSI.

IIpomenu B ycinoBusita Ha O0JMranMOHHUSA 3a€M

B Ilpennoxxennero 3a 3amucBaHe Ha OOJWTaIlMK, €JIEMEHT OT Mpoleaypara IO YacTHOTO
IJIaCUpaHe ca MPEIBUICHH YCIOBUS U PEJl 3a MPOMSHA B YCIIOBHUSATA TI0 EMUCHATA OOJIUTAITHH.

IIpomenu B ycioBHSTa Ha OONHTAllMOHHUS 33aeM (IJOKOJIKOTO € JOIYCTUMO OT JEHCTBAaIoTO
3aKOHOJATEJICTBO) MOTaT Jia C€ U3BBPIIBAT OT [[py>KECTBOTO 10 M3KIIFOUEHUE U CaMO C MPEABAPUTEITHOTO
chriaacue Ha OONHUraloOHEpUTE, MPUETO C PEIIeHHWE OT OO0IIOTO ChOpaHWe Ha OOJIUTALMOHEPHUTE, B
CHOTBETCTBHE C M3MCKBAaHMATA Ha JEHCTBAIlOTO 3aKOHOJATEJICTBO OTHOCHO HErOBOTO CBHKBaHE M
MIPOBEKIAHE.

Hapamempu, noonexcawu Ha npomana:
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C orzen 3ammWTa HHTEPECHTE HA OONHTAIIOHEPUTE, JOIMYCTUMHU Ca IPOMEHH B CIIETHUTE YCIOBHUS
/mapaMeTpy/ Ha eMHUCHSATA - TaTUTC Ha JTUXBCHUTE M TJIABHUYHUTE TUTAIIAHNS, TUXBCHHS TIPOIIEHT; pa3Mepa
Ha TJIaBHUYHUTE IJIAMAHUS; 00C3MCUSHUETO, IPYTH MapaMeTPH HA CMHUCHUSATA.

Hpednocmaeku U yCciosus 3a U3ebpuleaHe Ha NPOMerHU.

[IpoMsiHa B ropernocodYeHuTe ycIoBUs (ITapaMeTpH) Ha HACTOAIIATa eMUCHS OOJMHMranuy MOXe /1a
Ce M3BBPIIN CaMO B3 OCHOBA HA PEIICHMS Ha KOMIICTEHTHHUTE 32 TOBA OPTaHU, [0 PeAa U MPH YCIOBUAITA,
MOCOYCHHM TO-A0NTY U B CHOTBETCTBUE C ACHCTBAIOTO KbM MOMEHTA Ha MPUEMAHETO UM 3aKOHOAATEJICTBO
W MIpH HACTBIIBaHE CJe]] JaTaTa Ha CKIIOYBaHE Ha OONMTAalMOHHUS 3a€M Ha HSAKOE OT CIEIHUTE YCIIOBHS,
Ipy KOETO MOXKE J1a ce HampaBH OOOCHOBAaH W3BOJ, Ye IPOMSHATa € B MHTepec Ha EmureHTa m Ha
oOnUranuoHepure:

L4 CEPHO3HHN KPAaTKOCPOYHH JIMKBUIHHU 3aTPYAHCHUA Ha EMUTCHTA,
L ChIICCTBCHO YBCIMYCHU HCTHHU MMAPHUYHU ITOTOIM HA EMUTCHTA,

® CBIIECTBEHO OJIATONPHUSITHO WM HEOJNarompuATHO HEChOTBETCTBUE HAa OYaKBaHAaTa C
(akTHUecKaTa MaKpO U MUKPOMKOHOMHYECKA CPe/ia, Kacaello EMUTEHTA.

[TocoueHnTe NPENNOCTaBKM HE OTpaHUYaBaT WM HU3KIIOYBAT WHHUIMHMPAaHE HA IPOMEHH B
YCIIOBUATA 1O €MHUCHSTA NPH HalW4Yhe Ha Jpyrd TakuBa, QopmynupaHu oT moHe 10 % oT BcuUkH
obmuranuonepu unu CbBeTa Ha TUpekTopuTe Ha EMuTenTa.

3a MNPpCANTIOCTABKH 34 U3BBPIIBAHC HA NMPOMCHU B YCJIOBHATA HaA O6J'II/I1"aLII/IOHHI/I$I 3a€M Morar Ja
6’LIL3T CUCTCHHA (I)aKTPI H/WIH OGCTOHTGJ’ICTB&, KOHUTO Ca OT €CTECTBO Jda A0BCAaT A0 CHIICCTBCHHU
3aTpyAHCHUA HAa €MUTCHTaA Ja OGCJIy)KBa 3abJDKCHUATA CH II0 O6JII/IFaIII/IOHHI/I$I 3aeM W/UIH BOOAT T0O
ChbUICCTBCHA IPpOMAHA B MKOHOMMYCCKAaTa Cpeia, B KOATO CMUTCHTLT YIIPAKHABA )Z[eﬁHOCTTa CH.

Komnemenmen opeaH, K6OPYM U MHO3UHCME0 3a npuemane Ha pewernue.

CobBersT Ha /lupekropure Ha J[py’KeCTBOTO ce CUMTa 3a YI'BIHOMOIICH C MPAaBOTO Ja mpejiara
NPOMEHHU B YCIOBHSTA [0 EMHUCHSTA, KaTo 3a Iienra TpsOBa ga Obae cBukaHo OOmo chOpanue Ha
00NHTaIOHepHTE 32 PasriIeXkJaHe Ha IPETIOKSHUTE IPOMEHHU.

I/IHI/IHI/IHpaHC Ha MPOMCHU B YCJIOBUATA 1O EMHUCHATA MOXKC [1a 6’[:,[[6 OCBIICCTBCHO U OT IIOHE 10%
OoT 06J'H/Il"aLII/IOH6pI/IT6 IO EMHCHsATA.

[Ipu BCsikO MOJIOXKEHUE, APYKECTBOTO HE MOKE €THOCTPAHHO Jla HaJlara N3MEHEHHE B YCIIOBHSTA
no emucusta. CerimacHo paznopendara Ha wi. 207, T. 1 u 1.2 ot T3 HUMOKHO € BCAKO pElICHUE Ha
HpyxecTBOTO 3a:

° IIpoMAHa B YCJIOBUATA, IIPU KOUTO Ca 3allMCaHu U3JAACHUTC 06JTI/IFaI_H/H/I;

° n3gaBaHC Ha HOBU O6J'II/IFaI_II/II/I C TPUBUJICTUPOBAH PCIKUM Ha UIIIJIALIAHEC, 0e3 Ja € HaJluie
ChIIaCu€ Ha O6I].II/IT€ C’B6paHI/Iﬂ Ha O6J'II/I1"aL[I/IOHepI/ITe OT MMPEAXOAHU HCU3IUIATCHU CMUCHUH.

OO6nuranuoHEepHT € CTpaHa Mo JOTOBOpa 3a OONHTallMOHEH 33aeM, C OTJIeNl Ha KOETO MpOoMsHA Ha
YCIIOBUSITA MEXKIy €MHUTEHTa W OOJIMTalMOHEpUTE CJIeJBA Jia Ce JIOTOBOPH, KAaTO IPEIUIOKEHHETO Ha
EMUTEHTA CJIe][Ba Jia ce 00Chau U pueMe oT O0ImoTo chOpaHue Ha OOIUTaIlHOHEPHUTE.

CrnieioBaTeIHO IPOMEHH B IapaMeTPUTE HAa OOJIMTAIIMOHHMS 3a€M MOTAT J]a Ce U3BBPIIBAT CaMO C
MIpEeABApUTEITHOTO chritacke Ha OOmoTo chOpaHwe Ha OONHWTallMOHEPHUTE OT HACTOAIIATAa EMHCHS TPH
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Cra3BaHe Ha TIpaBWjiaTa 3a KBOPYM M MHO3WHCTBO, CBIVIACHO pasmopenbara Ha wi. 214, am. 5 ot
THproBekus 3aKOH W MPHU cHa3BaHe Ha wm3WckBaHuATa Ha wi. 1000, an. 4 or 3akoHa 3a MyOIWIHOTO
mpeJiaraHe Ha LEHHM KHWXa. BCSAKO pellieHue 3a MpoMsiHa B MapaMeTpPUTe HAa SMHCHATa OOJIMTaluu
ciefiBa 1a ObA€ B3€TO OT OOIIOTO chOpaHue Ha OOJUTallMOHEPHUTE, Ha KOETO Ca MPEJCTaBEHH HE MO-MaJIKO
oT 2/3 oT u3naseHnTe OOJIHTaINH, C PEIIeHIEe, B3€TO C MHOSHHCTBO HE ITO-MAaJIKO OT 74 OT MPE/ICTABEHUTE
obnuranuu. [IpoMeHu B yCIOBHATA, TIPU KOUTO Ca U3JAaJICHU OOJUTAIUNTE, BKIFOUYUTEITHO B KOHKPETHUTE
napaMeTpH Ha EMHUCHUATA OOJIMTAIIMH MOKE J1a C€ U3BBPIIBAT HE MO-KbCHO OT J[Ba MECella MPeIy Maexa Ha
oOnUraluoHHaTa €MHCUs. B ciydall d4e pelieHMeTo € 3a YacTUYHO NPEJCPOYHO IOracsBaHe Ha
00JIMTallMOHHATA EMHCHSI, TIOTACSIBAHETO CE U3BBPINBA MPOMOPIIMOHATHO 110 BCSIKA U31aJICHa OOITUTAITHSL.

[IpaBara, mpenocTaBsiHE OT KOPIOPATHBHHUTE OOJWTAIIMH, TIPEIMET HA HACTOAIIOTO MpeJUiaraHe,
HE ca W He Morar Jia ObJaT 3HAYUTEIIHO OTPAHWYCHU OT MpaBa, IPEJOCTaBIHU OT APYT KJIAC IEHHU KHUXKA,
WM OT pa3nopep0uTe Ha JOTOBOP WIH APYT JTOKYMEHT.

4.7. HoMMHAJHUAT JUXBeH NPOUEHT W YCJOBHS, CBHP3aHM C IJATHMATA
JIMXBa

JIuxBaTa MO HACTOsAIIATa EMUCHs OOJHUranuu ¢ GUKcupaHa u e B pasmep Ha 5.75% (met wsuio u
celleMIeceT U MeT CTOTHH MPOLCHTa) POCTa T'O/JUIITHA JIXBA.

OOUrarMOHHUAT 3ae€M € 3a CpOK OT 8 (oceM) TOAWMHM C MIECTMECEYHH KYMOHHM IUIAIaHWS,
W34YUCIIEHW Ha 0a3aTa Ha MPOCTa JIMXBa 3a OTACIHUTE IIECTMECEYHH IMEPUOJU BHPXY HOMHUHAIHATA
CTOWHOCT Ha BCsKa OOIUraIys, npy TuxseHa koHBeHIsa ISMA Peanen Opoit mau B nepuona/Peanen 6poit
nHA B romuHaTa (act/act). M3umcisBaHeTo Ha JOXOMHOCTTA OT JHMXBaTa Ha TEKyllara OOJMTal[MOHHA
E€MUCHS 32 BCEKH OT IIECTMECCYHHUTE TICPUOJIM CTaBa Ha 0a3ara Ha cienHaTa Gpopmyia:

K = (HC*JIIT*P1)/P/Ir

KBJIETO:

K] — HoMuHaNeH pa3Mep Ha IIeCTMECEUHUS KYITOHEH JIOXO OT €Ha O0IHTaIls;

HC — HoMuHaJIHA CTOMHOCT Ha €1Ha OOJIUraIus;

JIIT — onpe/ieNieHUsIT TMXBEH MPOLICHT Ha TOIUIITHA 0a3a;

PJl — peanen Opoif fHE MEXIy JaTaTa Ha MOCJICIHOTO KYIMOHHO IUIANaHE WIJIM ITHPBUS JCH, OT
KOWTO 3aI104Ba Jia c€ HATPYIBa JUXBa JI0 aTaTa Ha CISABAIIOTO KYITOHHO IUTAINAHE,;

P/Ir — peanen Opoit THH B roIMHATA.

4.7.1. )IaTaTa, Ha KOATO JIMXBaTa CTaBa IVIATUMA U JaTUTEC HA MAJCKUTEC HA JIUXBHUTEC.

[IppBOTO NMXBEHO IUIAIIAHE € ABDKMMO cien 6 (1ect) Mecena OT jJaTara Ha CKIIOYBaHE Ha
oOnurannonnus 3aem (26 nHoemBpu 2018 r.). Bcesiko cnenBamo JHMXBEHO IUIAIIAHE L€ CE€ M3BBPILIBA MPH
U3THYaHe Ha 6 (IIect) Mecela oT NPeaXoJHOTO. B ciaydaif, ue 1araTa Ha IMXBEHOTO IUIAIIAHE CHBIAIHE C
HepaOOTeH [eH, IUIAI[AHeTO Ce M3BBPIIBA HA ITbPBHUS CIEBAll pabOTEH JICH.

Tabnuua Ha JTUXBEHWTE IUIAIIAHUS MO oOMuranuoHHara emucus (5.75% Quxcupana roguniHa
JIMXBA):
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Ne Ha Pasmep Ha

NINXBEHUTE Aara (aew, [Hu B nepnopa Arn nnawaHeto (Ha egHa 06w, pasmep Ha

—— meceL, roanHa) rogmHaTa o6nurauns) JINXBEHO NnalaHe
1 26.05.2019 181 365 28.51 ns. 627 301.37 ns.
2 26.11.2019 184 365 28.99 ns. 637 698.63 ns..
3 26.05.2020 182 366 28.59 nB. 629 043.72 ns.
4 26.11.2020 184 366 28.91 ns. 635 956.28 ns.
5 26.05.2021 181 365 28.51 ns.. 627 301.37 ns.
6 26.11.2021 184 365 28.99 ne. 637 698.63 nsB.
7 26.05.2022 181 365 28.51 n.. 627 301.37 ns.
8 26.11.2022 184 365 26.09 ns. 573 928.77 ns.
9 26.05.2023 181 365 22.81 ne. 501 841.10 ns..
10 26.11.2023 184 365 20.29 nB. 446 389.04 ns.
11 26.05.2024 182 366 17.16 ns. 377 426.23 nB.
12 26.11.2024 184 366 14.45 ne. 317 978.14 ns.
13 26.05.2025 181 365 11.41 ne. 250 920.55 nB.
14 26.11.2025 184 365 8.70 ns. 191 309.59 ns.
15 26.05.2026 181 365 5.70 ns. 125 460.27 ns.
16 26.11.2026 184 365 2.90 ns. 63 769.86 niB.

Beruky TUXBEHM IJIAIaHus, TDKAMU 3a €IHA oOJNMralus ce W3BBPIIBAT B jieBa. [IpaBoro na
MoJTy4yaT JIMXBEHH IJIAIaHUS UMaT OOMUTalMOHEepHTEe, BIIMCAHU B KHUTaTa Ha OOJNUTalMOHEPHUTE, BOJICHA
ot ,,llenrpanen nernosurap” AJl, 1 (eauH) paboTeH JIeH IpeaH 1aTaTa Ha CbOTBETHOTO JIMXBEHO/TJIABHUYHO
Taliafne, ChOTBETHO 3 (Tpu) pabOTHM JHU MPEad JaTara Ha IMOCIETHO JIMXBEHO/TIIABHUYHO IIIAIaHe,
KOETO CBhBIIaJa C IIBJIHHMS HajeK Ha eMmucuara. IlmamaHero Ha JIMXBUTE, CHOTBETHO IJIABHUYHHUTE
TUTAIAHUSL  TI0 OOJIMTAIlMOHHMS 3aeM Ie ce W3BBpIBaT 4pes ,lleHtrpamen nemosurap” AJl, chrimacHo
CKITIOYEH JIOTOBOD.

4.7.2. CpoxbT Ha BaJUIHOCT HA B3€MAHHUATA 10 JUXBH U NMOTacsiBaHe HA IJIABHUIIATA

Cnopen 3akoHa 3a 3amabbkeHusita U goropopute (33/]) wi.lll OykBa ,,B” ¢ HM3THYaHE Ha
TPUTOJUIITHA TABHOCT C€ TOTracsBaT B3€MAaHHUATA 32 HaeM, 3a JUXBHU U 3a APYTH MEPUOIUIHH TUTAIIAHUS.
3a rmaBHMIIATa ce mpwiara obmiata merroxuiiHa gaBHocT no wi.110 or 33/1. /laBHocTTa mouBa na
Teue OT JEHS, B KOMTO B3€MaHETO € CTaHaJI0 M3UCKyeMo. B3emaHusTa 3a JUXBU U TJIABHUIM CTaBaT
M3UCKYeMH Ha JIaTH, MPEABUACHU CHOTBETHO B TaOymmante Ha T. 4.7.1 u T. 4.8. OT HACTOSIIIIAS JOKYMEHT.

4.8. latata Ha majaeka W JOrOBOPEHOCTHTE 3a AMOPTH3AIUsTA Ha 3aeMma,
BKJIIOYNTEIHO NMPOIETYPUTE 32 MOracsiBaHe

Jarara Ha nazgexa Ha emucusara ¢ 26 HoemBpu 2026 romuna. [Tnam@aHeTo Ha TJIaBHUIATA € Ha
JIeCeT BHOCKH, KaTO TOCIEJHOTO ChBIAJa C Majeka Ha eMHUcHsiTa. B ciydail, 4e jatara Ha HSIKOE OT
TVIABHUYHUTE MJAlaHus ChBOAJHE C HEpabOTEeH JICH, IUIAINIAHETO C€ W3BBLPIIBA HA IMIBPBHS CIICBAII
paboten aeH. He e npeiBrIeHO APYro MpeCpOYHO MOracsiBaHe HA YaCTH WJIM Ha IsU1aTa TIaBHUIA, OCBCH
pu:
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®  U3MOJI3BaHE OT CTpaHa Ha EMHUTEHTa Ha HETOBOTO MPABO Jia MOTACH MPEACPOYHO OOIMTaIMOHHATA
EMUCHS TI0 BCSIKO BpeMe, 10 MCKaHE Ha EMUTCHTA C €HOMECEYHO MPEIU3BECTHE, OTIIPABEHO JIO
obnuranuonepute. B To3u cinyuali, EMUTeHTa MMa TpaBo Jja W3KYIH, KaKTO I[sUIaTa eMUCHs, TaKa
M caMO dYacT OT Hes, KaTo ToBa OOCTOSATENCTBO IIe OBJie TMOCOYCHO B EIHOMECEYHOTO
MIpean3BecTre (aKo U3PUIHO He ObJIe TTOCOUYCHO, ToraBa Ie Ob/Ie moraceHa msurara emucus). [Ipu
yciioBue, ue¢ EMUTEHTa M3M0J3Ba MPABOTO CH Jla TIOTAaCH CaMo 4acT OT Hacrosimara Emucus, To
TOH WMa MpaBO Ja IMOracH TakaBa 4YacT, KaKBaTO CMETHe 3a HeoOxomumo (0e3 ¢ukcupan
MUHHMAJICH pa3Mep). B enHoMecedHOTO Tipein3BecTre e Ob/e MOCOUYCHA U [IeHaTa 10 KOSTO IIe
ObJic MoraceHa ChLOTBETHATA YacT WM Isiara EMucHS, KaTo TS HE MOXe Ja ObJie MO-HHUCKA OT
100% ot HemoraceHata HOMHHAIHA CTOMHOCT Ha OOnHUranuuTe.

® HM3PUYHO ONPCACICHUTE B 3aKOHA CJIydau Ha NPEACpOYHAa U3NUCKYCMOCT U IMOracsABaHC,

® TpeABUCHUTE YCIOBHS W PEa 3a MPOMSIHA B yCIOBHATA MO EMucHsaTa oOJWMranuu, MOCOYCHH B
Touka 4.6. oT HacTOSIIUAT JIOKyMEHT.

Tabnuia Ha TIAaBHUYHUTE IUIALAHUSA 10 OOJIUTallMOHHATA EMUCHA!

N2 Ha [OaTta (peH, Orne MoraweHua Ha MoraweHua Ha
rNaBHUYHUTE meceLl, [Hu B nepuoga rnasHuua (Ha rnasHuua (obwa
naawaHua roguHa) roAnHaTa egHa obauraumn) cyma)
1 26.05.2022 181 365 100.00 ns.. 2200 000.00 nB.
2 26.11.2022 184 365 100.00 ns. 2200 000.00 5.
3 26.05.2023 181 365 100.00 ns.. 2200 000.00 nB.
4 26.11.2023 184 365 100.00 ns.. 2200 000.00 nB.
5 26.05.2024 182 366 100.00 ns.. 2200 000.00 ns.
6 26.11.2024 184 366 100.00 ns.. 2200 000.00 nB.
7 26.05.2025 181 365 100.00 ns.. 2200 000.00 nB.
8 26.11.2025 184 365 100.00 ns.. 2200 000.00 ns.
9 26.05.2026 181 365 100.00 ns.. 2200 000.00 nB.
10 26.11.2026 184 365 100.00 ns.. 2200 000.00 nB.

Benky rmaBHUYHY TUIAIIAHUS, ABDKUME 32 €JHa OOJIMTallvs ce M3BBPIIBAT B Jiea. [IpaBoTo aa
MOJy4yaT TJIaBHUYHM IUTAIIAHUS WUMAT OOJIMTallMOHEpHTE, BIMCAHW B KHHUraTa Ha OOJIUTallOHEpHTE,
BojcHa oOT ,llentpanen nemosurap” AJl, 1 (emmH) pabGoTeH NeH mpeau JgaTata Ha CHOTBETHOTO
JMXBEHO/TIABHUYHO TIUIAalllaHe, CBOTBETHO 3 (Tpu) pabOTHM [OHW Npedu JaraTa Ha IOCIEIHO
JMXBEHO/TIIABHUYHO TJIalaHe, KOSTO ChBIAJa C ITBIHHA MaJeX Ha eMHcUsTa. [lnamaHero Ha TUXBUTE,
CHOTBETHO TJAaBHUYHWTE IUJIAIAHUS 1O OOJWTAallMOHHMS 3aeM, IIe ce W3BBpIIBa upe3 ,lleHTpaneH
nenosutap” AJl, CbriiacHO CKIIOYEH AOTOBOD.

4.9. Huaumkanus 3a goxogHocTtra. Meroga, mo KOHTO ce H3YHC/IABA
AO0XOJIHOCTTA

JIuxBaTta 1Mo HACTOSIIATA eMHCHs OOJaUranuu ¢ puKcupaHa u ¢ B pasmep Ha 5.75% (met wsuio u
CeIIeMIECET U TIeT CTOTHU MPOIICHTA) Ha TOAMIIHA 0a3a.

PeaJ'II/ISI/IpaHI/IHT A0X04 IpU UHBCCTHUPAHC B O6JII/IFaLII/II/I OT HacTodgIaTra €MHUCHA € 3aBHUCHM OT
Nnepruoa Ha MpUTCKaBaHEC, [ICHATA HAa TbPBOHAYA/IHATA ITOKYIIKA U [ICHATA HAa OCJICABAIaTa np0ﬂa>K6a.
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HoxomHoctTa 3a mepuoga Ha npurexaBaHe Ha oOmuramus (Holding Period Return - HPR) ce
ompezens mo popmynara:

HPR = (P1-P0 + > CF)/ PO

KBJIETO:

HPR e noxomHocTTa 32 Ieproaa Ha IpUTEKaBaHe Ha OOJIUTaITHs;
P1 e uenara npu npoaaxbaTa Ha O0IUraIUsITA;

PO e nienara Ha mpupoOMBaHE HA OOJTUTALIUATA;

> CF e cymara oT mapuyHUTE MMOTOLH (JIMXBEHH W TTIABHUYHH) MO0 OOJMWTanMATa 3a MepHojaa Ha
MIPUTEIKABAHE.

3a HauuHa 3a IMpoMsHa Ha AATUTC HaA JIMXBCHUTC IUIAllaHHWA, TNNIABHUYHOTO IJIAlllaHEC, KAKTO MU

pasMepa Ha JIMXBEHMS IPOLCHT 110 HACTOALIaTa eMHucUs BUXK T. 4.6 oT JlokymeHTa.

4.10. IlpeacraBsine HA IbPKATEJIUTE HA IbJTOBU HEHHU KHHKA BKJIIOYUTETHO
uaeHTHQUKANMS HA OPraHU3ANUATA, NPEACTABJISABAINA HWHBECTUTOPUTE H
YCJOBHSATA, NPUJIATAHN N0 OTHOLLEHHE HA MOA00HO mpeacraBsHe. Unaukanus
HAa TOBAa, KbJe OOIIECTBEHOCTTa MOXe [a HMa [JO0CThI [0 [JA0rOBOpHUTE,
OTHACHIIHM ce 10 Te3u GopMHU HA NpeICTABSIHE

B orHomenusita cu c¢ JlpyxkectBoro, OOmuranuoHepuTe KaTto Trpymna, ce MpeACTaBiIsBaT OT
JloBepenuk Ha oOnuranponeputre. EMUTEHTHT € ckioumi 1oroBop ¢ ,,Tekcum bank” AJl (B Ta3u T. OT
HoxymenTa ,,JIoBepeHnka”) 3a U3MIbIHEHHE Ha (yHKIHATA ,,JIOBEepEeHHK Ha OOIMTanuoHepuTe” ¥ € Toe
3aJIbIDKEHHE 32 OONUranuuTe Ja ObIaT NMpUIaraHd CHOTBETHO pasnopenonTe Ha 3akoHa 3a IMyOIHMYHOTO
Mpeaarane Ha [EeHHU KHIDKA OTHOCHO JoBepeHuka Ha obnuranuonepure. ,,Iekcum bank” A/l e BrimcaHo B
Towprosckus peructbp ¢ EMK 040534040 u ¢ cbe cenanuine u agpec Ha ynpasienue p. Codus, Oyl
,»lonop Anekcanapon” Nell7.

B un. 100 1, am. 3 or 3akoHa 3a MyOJNMYHO TpesiaTaHe Ha IIEHHH KHW)KA CE ChIbpKar
OTpaHMYEHMSI OTHOCHO JIMI[aTa, KOUTO MOTaT Ja Obaar n3dupaHu 3a JloBepeHHK Ha OOJHralMoOHEpUTe, B
T.4. TAKWBA HE MOTAaT 1ja ObaaT: (a) ThproBcka 0aHKa WM MHBECTHUIIMOHEH MOCPEAHNK, KOUTO Ca TIoeMaTel
HAa eMHCHUATA OOJIUTAIMK WM JOBEPEHUK 10 OOJUTallMU OT JIPYT KIIac, M3/IaJIeHH OT ChINUS eMHUTEHT; (0)
THProBcka OaHKa WM WHBECTUIIMOHEH IMMOCPETHUK, KOUTO KOHTPOJIHMPAT MPSKO MK HEMPSKO EMUTEHTA W
ca KOHTPOJIMPAHW TPSKO WM HENPSIKO OT EMUTEHTa Ha oOymranuute; (B) THPrOBCKa OaHKa WIIH
WHBECTHUIIMOHEH IOCPETHUK, KbM KOUTO E€MHTCHTHT WM HMKOHOMHYECKH CBBP3aHO C HETO JIMIC HMa
YCIIOBHO MJIH 0€3YCIIOBHO 3aIbJDKCHHUE MO JOTOBOP 3a KPEIUT WM 0 U3/aJcHa OT OaHKaTa rapanius; (r) B
JIPYTH CIIy4ad, B KOWTO € HAIWIE WM MOXE J]a Bh3HUKHE 3HAUUTEIICH KOH(IUKT MEX]y WHTepeca Ha
OaHKaTa WM WHBECTUITMOHEH TIOCPEIHNK WM Ha JIMIIE, KOSTO KOHTPOJIMpa O0aHKaTa WIIHM MHBECTUITHOHHIS

MOCPETHUK, U MHTEpeca Ha OOIUTallOHEePHUTE.

JloBepeHrKa Ha OOJNHTalIMOHEPUTE CJIeNBa J1a U3BBHPIIBA JCHCTBUS 32 3al[UTa HA HHTEPECUTE Ha
OOmuranoHepuTe B CHOTBETCTBHE C pemieHUATa Ha OOMOTO ChOpaHWe Ha OOJIUTaIMOHEPHTE.
JIoBEpEeHUKHT HE OTroBaps Ipej OOJUTAMOHEPUTE 3a MPETHPICHUTE OT TSAX BPEAU, KOTATO HETOBHTE
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JedCcTBUS WM Oe3MeHCTBUS ca B M3ITBJIHEHHE Ha PEIIeHHe Ha OOIMIOTO ChOpaHWe Ha OOJMTallnOHEpHUTE,
B3€TO C MHO3WHCTBO TIOBEYE OT %2 OT TJIaCOBETE Ha OOJIUTAI[MOHEPHTE, 3aIFICATH 3aeMa.

JloBepenrka Ha OOMUTallMOHEPUTE MMa MPABO;

1. Ha cBOOOMIEH JOCTHI 0 MKOHOMHUYECKATA, CYCTOBOJHATA U NpaBHA JOKyMEHTalus Ha EMureHTa,
KOSATO € TPSAKO CBBhp3aHa C M3MBIHEHHETO Ha 3aibiDKeHusATa Ha JloBepenmka mo JloroBopa wiu
KOSATO MMa 3HaYeHHE 32 M3BHPIIBAHETO HA aHalN3a Ha (PMHAHCOBOTO ChCTOsSIHME HAa EmMuUTEeHTa Min
3a MpeleHKa CTOMHOCTTa Ha 3aCTpaxoBKara;

2. Ja W3UCKBA W TOJy4yaBa BCSKAKBH JIOKYMEHTH, IPEICTABJISIBAIM YacT OT WM CBBbP3aHU ChC
3acTpaxoBaTeNHNs TOTOBOP, BKJIFOYUTEIHO, HO HE caMO 3acTpaxoBaTelHaTa MOJUIA, MUCMEHOTO
NpeANIOKEHUE WINM MCKaHe J0 3acTpaxoBarens 3a CKIOUBaHE Ha 3aCTPaxOBaTelCH JOTOBOP HIIH
MUCMCHUTE OTrOBOpM Ha EMHTeHTa Ha TOCTaBeHHW OT 3acTpaxoBareis BBIPOCH OTHOCHO
oOcTosITeNCTBa, UMAIIX 3HaYE€HHE 32 €CTECTBOTO M pa3Mepa Ha pHcKa, moAmucaHu oT EmureHTta
MIPH CKITIOYBAHETO Ha 3acTpaxoBKaTa, BKJI. 00aBbK (aHEKC) KbM 3acTpaxoBaTeliHaTa MOJUIA U Jp.;

3. Ha JOCTBII 1O KHUTATa Ha OOJUTallMOHEPHTE, YUUTO HHTEPECH IPEICTABIISBA;
4. na ceukBa OOIIOTO CHOpaHue Ha OONMHUTAIIOHEPUTE TI0 peAa Ha Wi. 214 oT ThproBckus 3aKoH.
HoBepenuka Ha OOIUraliMoHepuTe € IITBXKEH:

1. na anamu3upa (QUHAHCOBHTE OTYETH HA EMHTEHTa B 14-THEBEH CPOK OT OIOBECTSIBAHETO WM,
BKJIIOUMTEIIHO /2 CJIEAN CHa3BaHETO Ha yCTaHOBeHUTE B IIpemnoxkeHneTo (MHaHCOBU CHOTHOLICHHS,
KAaKTO W Ja W3BBpIIBA OICHKAa Ha BB3ICHCTBHETO Ha pa3KpuBaHaTa OT EMHTEHTa perynupaHa
WHpOpPMAIHsI 32 OOCTOSITENICTBA, BIUSCIIN BHPXY (HHAHCOBOTO MY CHCTOSIHUE, B 7-JHEBEH CPOK OT
OTIOBECTSIBAHETO M, C omieN Ha crnocoOHocTTa Ha EMHUTEHTa ja M3MBIHSBA 3abDKEHHATA CH KbM
O0JIUTalMOHEPUTE;

2. IIpU YyCTAHOBSBAHC Ha BJIOIIABAHC HA q)HHaHCOBOTO CbCTOAHUC HA EMUTCHTA B CPOK TpHU paGOTHI/I
OHU OT U3THUYAHC HAa CPOKa 3a U3BLPIIBAHC HA aHAJIN3a, J1a U3UCKBa I/IH(i)OpMaHI/IH 1 10Ka3aTciICTBa 3a
NpeANpUCTUTE MCPKH, 06e3neanau1H U3IBJIHCHUCTO HaA 3aAb/DKCHUsATA Ha Emurenra mo
06J'H/I1"aLII/IOHHaTa CMUCH,

3. B cpoka u mpu yciosuara Ha wi. 100k, an. 1, . 3 or 3IIILUK na nmybnukysa B OroseTHa Ha
perynupanusi maszap, KpaeTo ce ThpryBar OOmmrammure, n aa npenoctaBu Ha KOH moxman 3a
W3TEKIINS IeproJ], chabpikan] nHpopmarusaTa mo 4. 1006, an. 8 ot 3IIILK otHOCHO cna3BaHeToO Ha
VYcnoBusiTa Ha OOIMranMUTE, KaKTO U MH(OpMAaLs OTHOCHO:

a) Ilpomsna B ChcTostHMETO Ha 3acTpaxoBKaTa mo cmuchia Ha [loroBopa ¢ JloBepeHuka Ha
obuTanmonepuTe, TOKOIKOTO JloBepeHnka e 0w yBeZJoMEeH OT EMHUTEHTa 3a Te3u MPOMEHH;

b) ¢buHaHCOBOTO ChCTOsIHME HAa EMUTEHTA ¢ OIJie] CIIOCOOHOCTTA JIa M3IbJIHIBA 3abJDKCHUSATA
cu kbM OOJHTaIIIOHEPHUTE;

C) mpeampuerure oT EMUTEHTa MEpPKU CBhIIacHo T.2;
d) u3BbpuIeHUTE OT JJOBEpeHUKA JEUCTBUS B U3II'BIIHEHNE HA 3abJDKEHUATA MY,

e) HAIMYUETO VI JIUICATa HA HOPMATHBHO YCTaHOBEHUTE MpedkH, chriacHo wi. 100r, am. 3 ot
3K, doBepennka na ob1e [JoBepeHUK Ha OOIUTaIlHOHEPUTE;
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4. pemnoBHO J1a MPOBEPSBA HATMYHOCTTA U CHCTOSHUETO Ha 3aCTpaxoBKaTa, BKIFOUUTEITHO KaTO M3MCKBA
ot EmurenTta naopmanusaTa u JOKyMEHTHTE, ITocoueHn B JloroBopa,;

5. Ja OTroBaps MMCMEHO Ha BBIIPOCHU Ha 06J'II/II‘aIII/IOHCpI/ITe BBB BPB3Ka C EMI/ICI/IﬂTa;

6. 1a cieau 3a HABPEMEHHOTO M3BBPINBAHE HA ABDKUMHTE TUIAIAHKS 11O OOJIUTallMOHHATa EMHUCHS U B
YCTaHOBEHUSI pa3mep;

7. B 14-mHEBEH CPOK OT M3THYAHETO HA CpPOKa 3a MpeAocTaBsHe Ha ordera mo wi.100e, an.1, 1.2, ako
TO HE € MpEeACTaBeH B CpPOK, Na MNpPEACTAaBH Ha perylupaHusi maszap, KbAETO c€ ThpryBar
obmuranunre, 1 Ha KOH nndopmanus 3a Tosa.

8. loBepeHnka Ha OONWTAIIOHEPUTE WIMa IMPaBO, KOTaTO ca HaJMIE OOCTOSTENCTBA, Bh3 OCHOBA Ha
KOWTO MOJKE /1a ce CMsTa, 4e € HacThImia [Ipomsana B ChcTosHUETO Ha 3aCTpaxoBKara, BKII. ClIajaHe
Ha pa3mepa Ha PuckoBara ekcriozunus noa MuHuUManHaTa CTOMHOCT Ha PuckoBara exkcrno3uuus 1o
CMHCBIa Ha HacTosmus JloroBop, na moWcKa CKiIOYBaHEe OT EMuHTeHTa Ha JOMBJIHUTETHA
3acTpaxoBKa (BKJI. ¥ ¢ APYTO JHUIEH3UPAHO 3aCTPaXOBATEIHO aKIIMOHEPHO JPYXKECTBO) /10 TOCTUTAHE
Ha MwuHUMalHATa CTOMHOCT Ha pPHCKOBaTa EKCIO3WIMS WM [1a TOHCKa IMPEJOCTaBsHE Ha
JOMBITHATETHO O0e3MeueHne 3a B3eMaHHWATa Ha oOnWranuoHepuTe 1Mo EmmcusaTa ChIIACHO
m3uckBanuaTa Ha 3IIIILK, B cpok 10 20 (1BazmeceT) JHU OT YCTaHOBSBAHETO.

Ilpyu HeusmbIHEHHE HA 3aAbJDKEHME HAa EMuUTEHTa, CBIJIaCHO YclioBHATAa Ha Emwucusra,

JoBepeHnka Ha OOTUTAITHOHEPHUTE € JTHKEH:

1. na nyOnvkyBa B OroJieTWHA HAa PETYIWpaHHUsS Ta3ap, KbIETO Ce ThpPryBaT OONHTramuuTe, ¥ Aa
npenoctaBu Ha KOH yBemomiieHne 3a HEHM3MBIHEHHETO HAa EMHTEHTa M 3a NEUCTBHATA, KOWUTO
JoBepeHuka npeanpuema;

2. ma TmpennpueMe HEOOXOAWMHUTE NEHCTBHS 3a 3alldTa Ha OOIUTEe IpaBa W WHTEPECH Ha
o0NMranMoHepuTe, BKIIOYHTEITHO:

a. ma m3ucka or Emwmrenta nma mpegoctaBu B cpok jo 20 (aBagecer) OHU, CUMTAHO OT
noixy4yaBaHe Ha yBemomsieHnero ot Ewmutenta 3a Ilpomsna B ChCTOSHHETO Ha
3acTpaxoBKkara, CKIIfOYBaHe OT EMHUTEHTa Ha MOMBIHHUTENHA 3acTpaxoBKa (BKIL. U C IPYTO
JTUIEH3UPAHO 3aCTPAXOBATEIHO AKIIMOHEPHO JPYKECTBO) /IO IOCTUTaHe Ha MUHUMaTHATa
CTOMHOCT Ha PUCKOBATa SKCIIO3UIINS, KAKTO U JIOMBIHUTEIIHO 00€3MeUCHHE 3a B3eMaHUsITa
Ha O6muranunonepute Mo EMucusra, 1o nperenka Ha Jlopepennka,

b. Aa yBCIOMH EmurenTa 3a pa3Mepa Ha OGJ’II/IFaLII/IOHHI/IH 3acM, KOHNTO cTaBa HU3UCKYEM B
Cﬂy‘laﬁ Ha HCHU3IIBJIHCHUC, KAKTO U B cnyqaﬁ Ha OpOCPOYCHO IJIAlllaHC Ha OIMPEACIICHA YacCT

OT MAPUIHUTE 3aABIDKCHUS KbM OOIUTaImoOHepUTE;

C. Ja yBeAOMH 3acTpaxoBaTelsl 3a OYaKBaHOTO 3aCTPaxOBaTENHO CHOWTHE, KakTO W Ja
npeanpueMe JEHCTBUATA CBITIACHO 3acTpaxOBaTENHUS [OTOBOpP IO MpEIsBABaHE Ha
npereHuuTe Ha OOIUTrallMOHEPHUTE 3a 3aCTPAXOBATEITHO 00E3IeTEHUE;

d. manpensBsBa MCKOBe MPOTHB EMUTEHTA, BKIIOUNTETHO W/ HJIH;
€. mamopmame Moiba 3a OTKpUBaHE Ha TPOU3BOJICTBO IO HECHCTOSITETHOCT Ha EMuTeHTA.

CermacHo un. 12, an. 4 ot moroBopa c¢ [loBepeHuka Ha oOnwrauoHepute, EMHTEHTHT ce
3aJbJkKaBa BbB BCEKM €IMH MOMEHT 3a cpoka Ha EmMucuara na mommabpxka 3acTpaxoBka 3a Puckopa
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excriosunus (3actpaxoBarenHa cyma) B pasmep Ha 29 271 324,92 neBa, BKIOYBama oO0INa PHCKOBA
eKCITO3UITNS 32 KyIOHHA IIECTMECEYHa JIMXBa 32 BCEKW IMaJie)k Ha JIMXBEHO IUIaliaHe B pa3mep Ha 7 271
324,92 neBa u o0ma eKCIO3MIMS 32 TJIAaBHMIA 32 BCEKH IMAJCK Ha TJABHUYHO IUIAIlaHE B pa3Mep Ha
22 000 000 neBa, a mpH eBeHTyaIHA IPOMSIHA B apaMeTpuTe Ha EmMucusiTa — B pa3Mepu ChIVIACHO HOBUTE
ycroBusi Ha Ewmmcusara (,MuHHMajJHATa cTOiiHOCT Ha PuckoBara excmo3umus”). Crna3BaHeTo Ha
MuHuManHaTa CTOMHOCT Ha PucCkoBaTa ekcro3uuus € 3aAb/DKUTENHO 3a Lenus cpok Ha Emucusara u
cle/iBa Jja ce MOAIbPIKa MOCTOSIHHO OT EmMuTenTa, kolTo nHdopmupa JloBepeHnka B ciydail Ha cajaHe Ha
PuckoBara croiinoct mnu npyra IIpomsiHa B CbcTosiHMETO Ha 3acTpaxOBKaTa, ChIJIACHO YCIOBHSTA H B
cpokoBerte 10 JloroBopa u 3acTpaxoBaTeIHHS TOTOBOP.

CewrmacHo T. 7 ot [pyrure ycinoBus Ha 3acTpaxoBaTelHATa MOJHUIA, 3aCTPAaX0OBATETHOTO CHOUTHE
e Ce CUMTa 3a HACTBIIIIO, aKo B cpok 1o 30 (TpumeceT) MHU cliel Majeka Ha KOETO U Ja € JBIDKUMO
IUTall[aHe Ha TJIaBHUIA W/WIU JOrOBOPHA JIMXBa MO €MHUCHATA (BKJIIOUUTENIHO B Cpok oT 30 IHU cien
00sIBSIBAHE Ha EMUCHATAa 3a MPEACPOYHO HU3MCKyema), 3actpaxoBamusaT (EMUTEHTHT) He e 3aBepui
oTkpuTaTa OaHKOBa cMeTKa Ha ,,llentpanen Jlemosurtap” AJl, obcmyBamia MiamaHusaTa M0 EMUCHSTA, C
MIBJTHUS pa3Mep Ha IBIDKUMHUTE CYMH 32 ChOTBETHOTO TUIAIaHE.

[Ipu HacTBIIBaHE Ha 3aCTPAaxOBATEIHO CHOMTHE, CHIVIACHO YCJOBHSTAa Ha 3acTpaxoBaTeliHaTa
nosiuia, JloBepeHrka Ha 0OJIMTalMOHEPHUTE € JUTHKCH:

1. na wm3npaty Ha 3acTpaxoBaTens B 7 OHEBEH CPOK OT HACTBIIBAHETO MY MNPETEHLIMS 3a
M3IUTAIIAHE Ha 3aCTPax0BaTENIHO 00E3IIETEHNE;

2. Ja mpeacTaBd BCUYKHM HEOOXOJMMH W OTHACSIIA C€ JO0 YPSKIAHETO Ha MPETCHIMSATA
JIOKYMEHTH, U3MCKaHU IO MPENEHKA Ha 3aCTpaxoBaTersl.

3. Jla ocurypu IOCTBII Ha 3acTpaxoBaTellsl WM YIBIHOMOIIEH OT HEro IPeICTaBUTEN 0
BCUYKH apXWBH, CUYECTOBOJHH IOKYMEHTH, JOKa3aTelcTBa W Jpyra WH(GOpPMAIUs OTHOCHO
npesgBeHaTa MPETEHIMs 3a 1IETa W Ja ChbTPYJHUYM Ha 3acTpaxoBaTelid 3a M3SACHSBAHE Ha
MPUYUHUTE, IOBEJIN JI0 Ta3u LIeTa

4. Jla u30pou H3UeprnaTeTHO BCHUYKU IpaBa, rapaHUUM U APYrH OOe3leueHUs, CBBbP3aHH C
00JIMTallMOHHATA EMHUCHS;

5. Jla ocurypu NmpaBWIHOTO yNpakKHSIBaHE HA BCUYKHU IPaBa, FapaHIUK U JPYrd 00e3NeUeHUs
Cpelly TPEeTH JUIa KaTo MPEJCTaBU HABPEME BCUUKHU MPUTEKABAHU JIOKYMEHTH U U3IIbJIHU
BCUYKH TIPaBHU U (PaKTUYECKH JEHCTBUSI 32 OCHINECTBABAHE MpaBaTa Cpelry TpeTH juia. B
MPOTHUBEH CIIy4ail 3acTpaxoBaTelsIT MOXKE /1a OTKa)K€ YACTUYHO WJIM U3LSAIO M3IUIAIIaHe Ha
3aCTPaxoBaTETHOTO COOE3METEHHE

6. Jla mocoum mocoun B mucMeHa (opMa MEpPKUTE, MPENPUETH C IIeN MPEeIOTBPATIBAHE WIIH
OrpaHUYaBaHE Ha pa3Mepa Ha 11eTara;

7. I[a pcam3npa BCHYKHU 00€e3IeUeHs] 10 €MUCHSATA C orjieA yAOBJICTBOPABAHC Ha CBOUTC
B3€MaHUA KaTO BOJU CTpora OTYETHOCT 3a BCUYKU CyMHU, KOUTO Ca WUJIM LIC 6’[)JlaT IMOJIy4YCHU
OT Ta3u p€ajiu3anus. Te3n CyMH C€ npucnajaat oT cymara Ha ABJIDKUMOTO o0e3neucHue.

IIpencpouna n3uckyemoct
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CeriacHo w13 ot JloroBopa ¢ JloBepeHmka Ha OOJUTAIMOHEPHUTE, aKO €THO WM IIOBEYE OT

n30pOeHUTe TMO-70Ny CchOWTHS HacThiu, JloBepeHmka cienBa ga cuere OONHUTalMOHHUS 3aeM  3a

nmpeaACPOUYHO U3UCKYCM!

1.

EMHTEHTHT HE M3IIBJIHU 33bDKEHUETO 33 CKITIOYBAHE/aHEKCUPaHe W TOAIbp)KaHe Ha 3acTPaxoBKa
npu ycrnoBusata Ha To3u JloroBop B cpok no 05.12.2018 r., BKIFOUMTETHO HE 3aIUIaTH JBIDKHMA
BHOCKA I10 3aCTPaxoBaTeIHATA IPEMHS;

EMUTEHTHT HE W3MBJIHM 33JBDKEHUETO CH 3a CKIIOYBaHE Ha AONBJIHUTENHA 3acTpaxoBKa 10
Jocturane Ha MuHMManHaTa cToiiHocT Ha PuckoBata excriozunms B 20 (aBajgeceT) JHEBEH CPOK OT
y3HaBaHe, pecll. IpU IoJlyyaBaHE Ha yBEAOMJIEHHE OT cTpaHa Ha JloBepenuka, 3a IIpomsHa B
ChbcTOsIHEETO HA 3aCTpaxOBKaTa;

EMUTEHTHT HE M3MBJIHU M3IBUIO WM OTYACTH CBOE M3HCKYEMO 3aJB/DKCHHE 3a TUIAllaHe Ha JIMXBU
W/vnM riaBHUIA 0 EMUCHATAa M TOBa HEU3ITBJIHEHUE MPOIBLIDKU HoBedye oT 30 (TpuieceT) JHU OT
Jatata Ha majeka Ha chorTBeTHOTO Iwamane (I[Ipocpodeno mmamane). Crex w3THUaHE Ha
MOCOYEHUSI CPOK OONHTAIlMOHHHUS 3aeM CTaBa NPEACPOYHO H3HWCKyeM B WbieH pasmep. o
OKOHYATEIHOTO M3IUTAI[aHe HA BCUYKH 33IbJDKEHUS 10 OOMUTallMOHANS 3aeM EMUTEHTHT ABIKA Ha
o0HranuoHepyTe U 3aKOHHATA JINXBA 3a 3a0aBa;

HactpnBane Ha 3acTpaxoBaTeinHO chOUTHE IO CMHUCHIIA Ha 3aCTPaxoBaTEIHUS JOTOBOP.

3acTpaxoBaTessIT OTKaXe Ja 3aluiaTH (He3aBHCMMO Ha KaKBO OCHOBaHME) Ha 3acTpaxOBaTEITHO
00e311eTeHHE;

Cpemry EmutenTa € OTKpUTO MPOM3BOJCTBO 32 OOSBSBAHE B HECHCTOSTEIHOCT, BKIIOUUTEIHO U B
CiIy4yauTe Ha Wwi. 626 oT THProBCKHs 3aKOH;

3a EmutenTa e OTKPUTO MMPOU3BOJACTBO 3a IIPECKPATABAHC YPEC3 JIUKBUAALINS,;

EmuTeHTa HE M3IIBJIHN aHTAXKUMEHTA CH 3a MOCIIEIBAILO JOITyCKaHe Ha OOJIUralliOHHATa EMUCHS [0
THPTrOBUS Ha PETYJIMPAH Ta3ap B CPOK O 6 Mecela OT EeMUTHpaHe Ha OOMUTaIllHOHHUS 3aeM, aKo MPH
HAJIMYUETO Ha Ta3u XMIIOTe3a EMHTEHTa He M3IBJIHM 3aab/DKeHuero cu mo wi. 100a, am. 2 ot
3MILK ma u3Kynu npy MOCTBIMIO HCKAaHE OT OOJMUranuoHep OOJMranmuuTe My IO €MHCHOHHA
CTOMHOCT B 7-IHEBEH CPOK OT II0JIy4yaBaHe Ha UCKAHETO;

OOnUralMoOHHUSAT 3aeM MOXKe Ja Objie 00SIBEH 3a MpeIcpovHO n3nckyeM ot OO0moro chOpaHue Ha
O6HI/IFaHI/IOHepI/ITe, B cnyqaf/i ye Emurenta J0NIyCHE HApymEHUE Ha C€JWH MWW II0BECYE OT
(¢uHAHCOBHTE IOKa3aTeNnd IO E€MHCHSITa U ChIIUS HE € Mpelanpuen He3a0aBHU ACHCTBHUA IO
M3TOTBSIHETO Ha MporpaMa 3a NpPUBEXIaHe B CHOTBETCTBHE C M3MCKBAHMSTA, KOSTO Mporpama jaa
0Be peaiokena 3a ogoopenue ot OOIMOTO cHOpanre Ha OOIUTAITIOHEPUTE;

JoBepenuka nma mpaBo jga 00sBu OOMUraloHHHS 3aeM 32 MPEJICPOYHO M3UCKYeM W Ha OazaTa Ha

npeamecTBamo pemeHue OT O6H_IOTO C’B6paHI/Ie Ha 06erau1/10HepI/1Te B TO3W CMHCBHBJ, B Cﬂy‘{aﬁ kS

Emurenta AOIyCHC HApyIICHUC HAa CAWH WIK IOBCYC OT (bHHaHCOBI/ITe IIoKa3arcii 1Mo €MHCHUsATa U HE

mpeanpucme He3a0aBHU HCﬁCTBHS[ II0 M3rOTBAHCTO Ha IIporpaMa 3a IHNPHUBCKIAHEC B CHOTBETCTBUE C

M3MCKBAHMATA, KOATO TMporpaMa Jja Oble npeiokeHa 3a ogobOpenue ot OOmMOTO ChOpaHHe Ha

O6J'II/II‘aLII/IOHepI/ITC.
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JloroBopsT 3a WM3MBIHEHWE HAa (GYHKOHATA ,,JOBEpeHMK Ha OONHTaIiOHEpHUTe” € IOCTBIIEH 3a
MperJies; OT OOIIeCTBEHOCTTa Ha XapTHUEH HOCHUTEN Ha ajjpeca Ha ympasieHue Ha Emurtenta — rp. Codus,
Oyn. “Bpars Bekcron” Ne 40, kakTo M Ha ajgpeca Ha yNPaBICHUC HA WHBECTHUIIMOHHHS TOCPEIHUK — TP.
Codmus, Oy ,,Ilapurpancko moce” Ne87.

IIpeacraBuTescTBO Ha oOauranumonepute B O0I10TO chOpaHue Ha aKIIMOHEPUTE

B VYcraBa Ha emuTeHTa HSIMa M3PUYHM DPa3NOpe0M OTHOCHO YCJIOBHMATA 3a IMPOBEXKIAHE Ha
O0mu cwOpaHuss Ha OOJUTAllMOHEPUTE W MPEACTaBUTENCTBOTO MM B OOmoOTO ChOpaHuMe Ha
akuuoHepute. OTHOCHO Te3u OOCTOsITEeNICTBa ce mpuiaraT pasnopenourte Ha wi. 209, an.l, un. 214 or
TBProBekus 3aKOH M pa3nopendute Ha 3aKOHA 3a MYyOIMYHOTO MpelUlaraHe Ha LEeHHHW KHMKa. ChITIACHO
wr. 100a or 3IIILIK mpum Hamuywie Ha JOTOBOP C TOBEPEHUK Ha OOJIMTAlMOHEPUTE HE C€ MpUiiaraT
11208, 209, an.2 u wr. 210-213 ot T3.

[lokanata 3a cBukBaHe Ha mbpBo OOmO chOpanme Ha OOnUTaMOHEpUTE € MyOJNMKyBaHa B
TBproBekust perucTbp KbM ATEHIMS 1O BOHMCBaHMsTa ¢ akT Ha BnucBaHe 20181203151613. ITspBoTo
O06mo crbpanne Ha obmurannoHepuTe € mpoBeaeHo Ha 21.12.2018 1. u Ha Hero Oe MOTBBPACH n300pa Ha
,» LexcuM bank” AJl 3a moBepeHHK Ha OOJIUTAIIHOHEPHUTE.

4.11. B cryyass Ha HOBH €eMUCHH, IOCOYBAHE HA PellIeHUSITA, pa3pelleHusITa U
0I00pEeHUATA, M0 CHJIATA HA KOWUTO €A Ch3AaJeHH M/UJIM eMUTHPAHN LEHHHUTE
KHUKA

[Ipennaranute 3a AOMycKaHe JO THPrOBUA HA PETYJHMpaH Ma3ap OOJMraruud OT HACTOsIIaTa
eMucHus ca msnaneHn Ha ocHoBaHwe wi. 204 ot TeproBckus 3akoH u wi. 19, an. 1, T. ,,u” oT YcraBa Ha
Emmurenra, ¢ Pemenne Ha CbBeTa Ha TUPEKTOPUTE HA €THOINYHHS COOCTBEHHK Ha KamuTaina Ha EMuTeHTa
SAVABEJBIIMBHT I'PYIT” AL ot 16.11.2018 1.

4.12. OyakBaHa JaTa HA eMHCHSITA HA IeHHHUTE KHHMKA B cJyyasi HA HOBH
€eMHCHH.

Emucusita obnuranmy 6e eMUTHpaHa MMPU YCIOBHATA Ha HEMyOJIM4HO (YacTHO) MpejasiaraHe Ha
26.11.2018 r.

Harara Ha K0sTO OONHMranMuUTe Ie Ce THPryBaT HA PEeryidupaH masap ce ompenens or CbBeTa Ha
nupextopure Ha bOb, cnex karo KOH notspau mpocriekTa u BIMIIE eMUCHITa B peructbpa mo wi. 30,
am. 1, T. 3 or 3KDH.

4.13. Pen 3a npexBbpJisiHEe Ha LEHHUTe KHU:KA. OnucaHHe HA BCIAKAKBH
OrpaHN4YeHMsi BbPXY CBOOOIHATA MPEXBbPJIUMOCT HA HEHHUTE KHHUKA

4.13.1. Pen 3a mpexBbpJisiHe HA IEHHATE KHUKA

TMokynkuTe U MpoJAKOUTE HA OONMIAIMK OT HACTOAIIATA EMUCHS MOTAT Jia Ce CKIFOYBAT, KAKTO
Ha peryjupan masap (Cieq perucrpamnusra UM 3a ThproBus Ha CerMeHT 3a obswuranuu Ha “Beiarapcka
donmosa 6opca” AJl), Taka ¥ U3BBH HETO.
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Ou3nyuecKko WK IOPHIHMYECKO JIWIIE, KOGTO WCKa Jia 3aKylHd WK Ja TpoJiajie KOPIOPaTHBHU
obnuranuyM OT eMHCHATA, CJelBa Jia CKIIOYM JOTOBOP C HMHBECTHIIMOHEH MOCPEIHHK, BKIIOUYUTETHO
THProBCKa OaHKa, KOSITO MMa pa3pelicHHe 3a M3BBLPIIBAHE HA CJACIKUA C IEHHU KHWXKA, U Ja Jaje Ha
MOCPEHUKA BaJMHA TIOPHYKA 3a TOKYIKA, ChOTBETHO 3a MpoAak0a Ha KOPIMOPATUBHU OOJMTraIlvu.
W3uckBaHuATa KbM HMIICPATUBHO YCTAHOBEHUTE PEKBU3UTH Ha MOPBHYKHTE ca ycTaHOBeHHW B HapenoOa
No38 ma KOH. Beekn mocpemnuk cam ompenens oopasell Ha IogaBaHuTe MOpBhIKHA. CaMHUTe TTOPBUKH Ce
moJiaBat B choTBeTCTBHE ¢ OOIIUTE YCIOBUS Ha KOHKPETHHS MMOCPEIHUK M MPABHIIATA 32 U3IThIHCHHUE HA
KITMEHTCKU HapeX IaHus.

IOpunnuecko nune noxasa MopbUKa 3a NOKYIKA WIK IpoJjax0a ype3 3aKOHHUS CH IPEACTaBUTEI,
KOMTO MpeacTaBs NOKYMEHT 32 CaMOJMYHOCT U MpHIara Komde oT Hero KbM nopbukaTta. KbM moprukara
ce IpuiaraT M YJIOCTOBEPEHHE 3a aKTyaJHO CBbCTOSIHUE Ha OOCTOATENCTBaTa IO MapTHaaTa Ha
IOpUINYEcKoTO Juie B ThproBekust peructsp, peructpanus no EMK/ BYJICTAT u ynocroBepenue 3a
nanp4yHa peructpauus. [lpuinokeHusTa crieaBa Aa ObJaT 3aBepeHH OT 3aKOHHHS NPEACTAaBUTEN Ha
IOPUINYECKOTO JIULIE.

®du3ndecKo JMIE MoaaBa IopbpUKaTa JUIHO, IIPHU KOCTO MPEACTaBA JOKYMEHT 3a CAaMOJIMYHOCT U
Impujiara Konme OT HETO.

[Toppukata Moxke na Oble MOAageHa U OT IBIIHOMOIIHHK, OBJIACTEH C H3PHUYHO HOTApUATHO
3aBEPEHO ITBIIHOMOIIHO. [IbIHOMOIMHUKBT cleiBa Aa NPEJACTaBH ITBIHOMOIIHOTO W JOKYMEHTHTE,
MMOCOYEHH TO-TOPE KaTO MPWIOKEHHUS KbM MOPBHYKATa.

OTTerisiHe Ha TMOpbYKATa 3a IIOKyIKAa Ha IICHHUTE KHMXA MOXE Ja ObJe HU3BBPIICHO B
nucMeHa ¢opMa OT cTpaHa Ha MHBECTHTOPA, IIPH TOJ0KEHHUE, Ue IO ChOTBETHHS MOMEHT HsAMa CKIIOYCHA
cleNka, MpeAMeT Ha TpPEeIBapUTETHO TOJaJeHaTa IMOpBhYKA 3a 3aKyllyBaHe Ha IEHHUTE KHWXKA U B
crotBeTcTBUE ¢ [IpaBunnuka Ha ,,bOB”A]JI.

I/IHBeCTI/IHI/IOHHI/ISIT IMMOCPCAHUK HM3MBbJIHABA IMMOPBHUYKATA, aKO TOBA € BB3MOXKHO. BopcaTa, KaKTO U
WHBCCTUIIMOHHUTE TIMOCPCAHUIIM, YpPE3 KOUTO € CKJIIOYCHa noxymco-npo,uancGaTa, HU3BbBpPIIBAT
HEoOXOMMHTE JEHCTBUS 3a perucTpupane Ha craenkara B Llentpamnust nemosurap. LleHTpanHust
JICTIO3UTap M3BBPIIBA BIIMCBAHE HA MPEXBBPIUTEIHATA CIEIKa B KHUraTa Ha Oe3HAJMYHH OOJIHMTraluu
€IHOBPEMEHHO CBhC 3aBepsBaHe Ha CMeTKara 3a Oe3HAIMYHW KOPIOPATUBHM oONHMranmuM Ha
npuoOperaTensi ¢ NPUAOOUTUTE KOPIIOPATHBHU OONUTAl[MK, CHOTBETHO 33JbJDKaBaHE Ha CMETKaTa 3a
0e3HaTMYHN KOPIIOPAaTUBHH OOJIUralliy Ha MIPEXBBPIUTENS C IPEXBBPICHUTE KOPIOPATUBHU OOJIUTAIINH.

CerinacHo JelicTBalMTe KbM JaTaTa Ha HAcTOSIUS JOKYMEHT IpaBuia, LleHTpanHusT
JIETIO3UTAp PEruCTpHUpa caeiakara 10 2 JHU OT ckirouBaneTo i ([en T+2), ako ca HamuIe HEOOXOIUMHUTE
KOpPIIOPaTHBHM OONHMranyu W TapUdHU CpeicTBa (MPH JOCTaBKa Cpelly IUIAllaHe) H He ChIIEeCTBYBAT
JpYTu MPEeUYKHy 3a TOBa, U aKTyaJu3Upa KHUraTa 3a O€3HAIMYHM KOPHOPATUBHHU OOJIMralMd Ha €MHUTEHTA,
KOSITO c€ BOAM OT Hero. LIeHTpamHuAT neno3urtap u3JaBa HEMPEXBBPIUM JAOKYMEHT 3a PErucTpauusi B
Moji3a Ha KyIlyBada Ha KOPIOPATUBHHU OOJUTAlMUTE (ICTO3UTapHa paslucKa), KOHTO CIyXH 3a
YCTAaHOBABAHE IIpaBaTa IO TiX. ZIOKyMeHT'bT 3a perucTpanus C€ Ipe€aaBa Ha HOBUA INPUTECKATCII Ha
KOPIOPaTHBHUTE OOJIHUralii OT MHBECTULHOHHUS TIOCPEAHUK, C KOUTO € CKIIFOUMI JOT'OBOP.

CrpaHuTe MO JOTOBOPH 3a 3aMsHA, JapeHUE WU JIPYTH, C MPEIMET KOPIIOPATUBHHU OOJIUTAIlHH,
KaKTO M HACJeJTHHULWTE Ha MOYMHAN OOJUTalnroHep, MOJ3BaT yCIyTrUTe Ha WHBECTHIIOHEH IOCPEIHUK
KaTO PETrMCTPalMOHEH areHT, OTHOCHO BIHCBaHE Ha TMPEXBBPISIHETO B perucrpute Ha lleHTpamHus
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JCIo3uTap, CbOTBETHO BBB BOJACHATA OT HET'O KHUI'a HA O6HI/IFaLII/IOHepI/ITC Ha ApPY>KECTBOTO, BKIIFOUYHUTEIIHO
1 3a HU3JaBaHE€ Ha HOB YJOCTOBCPUTECICH ONOKYMCHT 3a PErucCTpalus B I10J13a Ha an/I06peTaTen$1 Ha
KOPIIOPAaTUBHUTC O6J'H/IFaHI/II/I.

4.13.2. BcsikakBH OTPaHHYEeHUSI BPXY CBOOOTHATA MPEXBbPJIUMOCT HA HIEHHUTE KHUKA

CeritacHo pemieHue Ha ChBeTa Ha JUPCKTOPHUTE HA €THOJUYHUS COOCTBCHHMK Ha KalWTala Ha
WAUBEJBIIMBHT ACETC” EAJl ot 16.11.2018 r. 3a w3mgaBaHe Ha IbpBa EMHUCHS KOPIIOPATUBHHU
obmuramy, OOJUTaIlMUTe OT Ta3d EMHCHS MOTaT Ja Ce NPEeXBBPIAT CBOOOmHO (0e3 orpaHHdYeHUS,
CIIOpel BOJIATA Ha MPHUTEKATEINUTE HM).

W3BecTHH OrpaHWYeHHs B CBOOOJHOTO TMPEXBBHPISHE Ha OOJUTallUUTE KaTo OC3HATNYHH
LEHHM KHHUT'H Ca NpeIBUICHUM B 3aKOHA 3a OCOOCHHTE 3aj03M, ['pakaHCKO MpoLecyanHHs KOAEKC H
Hapen6a Ne38 3a m3nckBaHUATA 32 JEHHOCTTa HA WHBECTUIIMOHHUTE TIOCPEIHUIN B CIydail HA HAJIOXKEH
3aI0p WM yUpeaeH 0COOEH 3aJI0T BbpXY OOIHUIranuuTe.

CeraacHo wi. 18 or 3akoHa 32 0OCOOCHHTE 3aJI03U MOAJISKAIIUTE HA BIIMCBAHE 00CTOSATENICTBA IPH
yuapesieH 0COOCH 3aJor BhpXy obnuranuute ce Bhucear u B [{enTpanen nenosurap. Kato nmocnenuma ot
BITUCBAHMATA B PETHCTPHUTE BCAKO JIUIIE, HA KOETO 3aJOr'bT MOXE Jia ObJie MPOTHBOMOCTABEH, MPUI00HBa
npaBaTa BbPXY 3I0KEHOTO UMYIIECTBO, OOPEMEHEHU ChC 3aJloTa, U UMa MOJI0KEHUETO Ha 3aJI0roiaTedl.
B cnyuaii Ha HeM3MbIHEHHE HA 00€3MEUCHOTO ChCc 3ayor Mo peaa Ha 303 3aIbDKEHUE 3ATOKHUIT
KPEIUTOP MOXKE Jla MPHUCTHIH KbM H3MBIHEHUE BHPXY 3aJI0KEHOTO ICHHA KHUTA.

[Ipn wamarane Ha 3amop 3amoOpHOTO CHOOIIEHWE OTHOBO ce wm3npama g0 lleHTpaneH
nernosutap, cien koeto L1J] yBegomsiBa He3a0aBHO CHOTBETHHS PETyJHMpaH Mazap, KbJIETO Ce THPryBatr
obnuranuuTe. 3aOPbT UMa JICHCTBHE OT MOMEHTa Ha BPBUBAHETO Ha 3aOPHOTO CHOOIIECHHE W 00XBaIla
BCHYKM HWMYIIECTBEHH TpaBa N0 IeHHata kHuUra. OT TolydyaBaHe Ha 3allOpPHOTO CHOOIIEHUE
Oe3HaNMMYHUTE IIEHHW KHIDKA MPEMHHABAT HAa Pa3loOpeXJaHe Ha IAbpKaBHUS WM YacTHUSA ChIeOCH
M3ITBJIHUTEN, 3al]0TO CIYy’KaT KaTo o0e3NedeHre 3a M3MBIHEHHETO Ha 3abJDKEHHETO Ha JIBHKHUKA IO
00€3MeYnTENHOTO WU U3ITBIIHUTETHO IPou3BoAcTBO. Clie]] HajlaraHeTO Ha 3aropa B3UCKATeNsIT MOXe Ja
TIOWCKa!

1. Bp37Iarase Ha B3€MaHETO I10 IIeHHATa KHHUTA 32 CHbOMPaHe WK BMECTO TIIAIIAHE;

2. U3BBPIIBAHE Ha MyOIMYHA TPOIAH.

be3nannunute INEHHU KHMXKa C€ IIpoJaBaT 4YpeE3 OaHka 10 YCTAaHOBCHUA 3a TAX HAYUH.

CbaeOHUAT U3IBJIHUATEN JIEHCTBA OT CBOE MME 3a CMETKA Ha JIBKHHKA.

CornacHo un. 38 or Hapenba Ne38 MHBECTHIIMOHEH NOCPEOHHMK HsMa MPaBO Aa W3IIBIHU
HapekJaHe 3a CKJIIOYBAaHE HA CJEJIKa, aKo KIWEHTHT OTKaXKe J1a MOoAaJe AEKJIapanus, ¢ KOATO Aa
JeKIapupa Jalu:

e MpuUTeXaBa BhTpelIHa HHQopMaIus 3a GUHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE OTHACS
HapeXJaHeTO, W 3a TEeXHUS EMHTEHT, ako (MHAHCOBUTE HHCTPYMEHTH, 32 KOHUTO C€ OTHACS
HapeXXJIaHEeTO WM Ha 0azara Ha KOWTO ca M3JaJeHH (PMHAHCOBHUTE WHCTPYMEHTH- NpEAMET Ha
MopBYKaTa, C€ ThPryBaT Ha peryJjaupaH nasap;

e (MHAHCOBUTE MHCTPYMEHTHU — IIPEAMET Ha MOpPBUKa 3a MpoAax0a WiIH 3a 3aMsHa, ca OJIOKHpaHU B
Jerno3uTapHaTa MHCTUTYLHUS, B KOATO CE€ ChXPaHSBAT, AAJU BBPXY TIX € YUPEACH 3aJI0r WU €
HaJIOXEH 3arop;
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L CACJIKaTa — MNpeaAMCET Ha IMOpbUKaTa, MPEACTABJIsIBA IPUKPUTA MOKYIKa WA npoaa>K6a Ha
(l)I/IHaHCOBI/I HUHCTPYMCHTHU WM [ACKJIapupa, Y€ CACJIKaTa — HOpeIMET Ha HApeKAaHCTO,
nmpeacCTaBjisiBa NMPUKPUTA IMOKYIKa HWIN r[po,ua>K6a Ha (1)I/IHaHCOBI/I HHCTPYMCHTH. OTka3bpT 3a
ACKJIaprupaHe C€ YAO0CTOBEpABA C OTACIICH JOKYMEHT, IOAIIMCAH OT KJIMCHTA.

VHBecTULIMOHEH MOCPEAHMK HSAMa IIPaBO Ja H3IBJIHM HapeXkAaHe, ako € JEKIapUpaHo WiIn
aKO YCTaHOBM, 4Ye¢ (MHAHCOBHTE MHCTPYMEHTH — NpeAMET Ha HapeKIaHEeTO 3a Mpoaaxoa
/BKIIIOYUTEIHO M OOJNMTallMUTe KaTo BUA (UHAHCOB WHCTPYMEHT/, HE ca HAIMYHMU IO CMETKara Ha
KJIMEHTa WIK ca OJIOKMPaHU B JETO3UTapHa MHCTUTYLUS, KAKTO U aKO BbPXY TSIX € yUPEACH 3aJI0T WU €
HaJIO’KEeH 3anop. Ta3u 3a0paHa He ce mpuiara ako MPHOOPETATENAT € YBEJOMEH 3a yUpeIeHHs 3aJI0T U €
W3pa3wil U3PUYHO ChHIJIACHE Ja MpHI00Ue 3a0KeHUTE (UHAHCOBHM HMHCTPYMEHTH, HANULE € U3PHUIHO
ChIVIacHe Ha 3AJI0KHUSI KPEAUTOP B MPEBUACHUTE MO 3aKOHA 32 OCOOCHUTE 3aJI03U CIIy4au, WIH 3aJI0TBT
€ y4peieH BbpPXY ChBKYIHOCT II0 CMUCHJIa Ha 3aKOHA 32 0COOCHHUTE 3aJI03H.

3abpanara 1Mo OTHOIIEHWE HAa TOPHUKA 32 MpoAakOa Ha (PMHAHCOBH MHCTPYMEHTH, KOWTO HE ca
HaJIMYHU 110 CMCETKAa Ha KJIMCHTA, HC CC IIpuWjara B CIY4YauTC, KOraT0O HMHBCCTHUIHOHHHAT IOCPEAHUK
OCHTYpH I10 JPYT HauMH, 4ye (PUHAHCOBUTE MHCTPYMEHTH, IPEAMET Ha Mpoaaxodara, me 0bIaT J0CTaBeHU
KBbM JICHS Ha CETHIMEHT Ha C/eJKaTa, KakTo U B APYTH CIIydaH, ONpe/IeIeH: ¢ Hapeaoa.

WHBECTUIIMOHEH NOCPENIHUMK HsAMa IIPaBO A HW3NBIHM HapeKJaHe Ha KIHEHT 3a CHENIKH C
(UHAHCOBH MHCTPYMEHTH, aKO TOBa OM JOBENO 10 HApYIIEHHE Ha IPYTH ACHCTBAIN HOPMATHBHH aKTOBE.

ITopaau ToBa, OOMUraIMOHEPH, KOUTO MPUTEXKABAT KOPIIOPATUBHH OOJIHUTalli, BEPXY KOUTO UMa
HaJIO’KEH 3aIlop, HsAMa Jja Morar Ja T'd IpoJaBsart, 10KaTo He Obje 3ayiudeH 3anopa. Ciel mpueMaHeTo 3a
THPTOBHS Ha PETyJIupaH ma3ap u ceriacHo llpaBunmanka Ha “bearapcka donmosa bopca” AJl caenku c
[IEHHU KHIKa C€ M3BBPIIBAT CaMO aKo Te He ca Omokupanu B “lleHTpanen genoszutap” AJl, He € OTKpUTO
MPOM3BOJICTBO MO HECHCTOATEIHOCT WM JMKBHJAIMSA 332 €MHTEHTAa Ha LEHHUTE KHIDKA, EMUTEHTHT
HE € B MMPOM3BOJICTBO MO MpeodpazyBaHe, NBITOBUTE IEHHH KHW)KA Ca C ITBJIHU MpaBa 3a MoJy4aBaHe Ha
IBIDKMMUTE JIMXBU U Ca IJIATUMU PH HACTBITWII aJeXK.

4.14. Tlo oTHoOmIEeHHe HA CTpaHATa Ha CeJAJMIIETO CcHopea
YCTPOMCTBEHHUS] AKT HA €MHUTEHTAa M CTPAHATAa/CTPaHUTE, KBbAETO Cce
NMPaBU MPeLJAraHeTo0 WJIH KbJAETO e UCKA JO0NMYyCKAHETO 10 ThProBUf —
HAHBYHO 00JIaraHe

Ilo ycrpoiictBen akt Cenmanuimiero Ha emureHTa ¢ B PemyOnmuka boarapus. Ilpemnarane na
LEHHUTE KHW)Ka M HCKaHE 3a JIOMyCKaHE 3a THhProBHsA ce W3BBpIIBa camo B PemyOnmka buarapus.

Janvuno obnazane na 0oxooume om Obauzayuu

I/IH(i)OpMaHI/ISITa, H3JIOKEHA B Ta3W YaCT OTHOCHO OIPEACICHU MJaHBbYHU AaCICKTH, CBBpP3aHU C
O6J'II/I1"aLII/II/ITC U OomnpeAcyicHU AaHbUH, KOHUTO CC€ ABJDKAT B P CHYGJ'II/IKa B’LJ’IFapI/IH, € MpUIOKHUMaA II0
OTHOLICHUC HA NPUTCIKATCIUTC Ha O6HI/IF3.].[I/II/I, B TOBa 4YHMCJIO MCCTHU U YYKACCTPAHHU JIMIA 34 JaHbYHU
OCIIn.

Mecmnuu  opuouuecku sauya ca OPUIUYECKUTE JIML@A, YYPEIEHH CBIVIACHO OBJIrapcKoTO
3aKOHOJATENICTBO, KaKTO M €BpONeHCKUTe akuuMoHepHU npyxkectBa (Societas Europaea), ydpemenu
cerinacHo Permament (EO) Ne 2157/2001 r. u eBponeiickure koomnepaimu (European Cooperative Society),
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yapenenu copriaacao Permament (EO) Ne 1435/2003 r., uneto ceganuiie € B bearapus 1 KOUTO ca BIHCaHU
B OBJITAPCKH PETUCTHP.

Mecmuu ¢usuuecku ruya ca usnyeckuTe auna, 0e3 orien Ha TPaKIaHCTBOTO, YUUTO MOCTOSHEH
aapec ¢ B PenyOnuka brirapus wim xouto npebupapar B PenyOnuka brirapus nosede ot 183 nHu mpe3
BCEKH 12-MecedeH mepuos. MeCTHH ca ChINO JINIATa, YAHTO ICHTHP Ha JKU3HEHH HHTEpecH (KOWTO ce
ompeJeNis OT CeMeHCTBOTO, COOCTBEHOCTTA, MSICTOTO Ha OCBHIECTBABAHE HA TPYAOBA, MPodecHOHATTHA WITH
CTOIIAHCKA JCHHOCT UM MSCTOTO, OT KOETO JIUIETO YIIPaBJisiBa COOCTBEHOCTTA CH) ce HaMmupa B PeryOmuka
bearapusi, kakTo W IuWIa, WM3NpPATeHU B 4YyKOWHA OT OBATapcKaTa JIbp)KaBa, HEHHW OpraHU W/WIU
opraHusaiuy, ObITapcKu NPEANPHUATHS U YWICHOBETE Ha TEXHUTE ceMeicTBa.

MecTtHuTe fopuauYecKH ¥ (QHU3WYECKH WA ca o0mo HapuyaHu mo-moiy “Bbharapckm
NnpuTeKRATEIN .

Yyarcoecmpannu auya (fjopuoudecku u @uzuyecku) ca Junara, KOUTO HE OTTOBapsIT HA TOPHHUTE
nedunuimy. Te3u nuna ca o010 HapuvaHu 1o-aoy “UykaecTpaHHH NpUTEKRATEH .

Hacmoawomo u3znodxcenue He e uz3uepnamesino U umda 3a yeil eOUHCMEEHO 04 HOCIYHCU KAmo
00uWu HACOKU, NOpaou Koemo He c1edea 0a ce Cuuma 3a npagen uiu OaHb YEeH Cb6Em KbM KOUmo U 0a e
npumexcamen Ha Obnuzayuu. Emumenmvm HACMOAMENHO NPenopvY6a HA NOMEHUYUATHUME
UHBECMUMOPU 0a Cce KOHCYTMupam ¢ OAHBYHU U NPAGHU KOHCYIMAHMU 34 OMHOCUMUME KM MAX
OaHBYHU RnOCAeOuYyU, GKIIOYUMETHO OMHOCHO OaHBYHOMO oonazane ¢ bwvacapua na ooxooume,
cevpzanu ¢ Obnuzayuume, u OAHDUHUAM pelNcUM HA RnPUOOOuUsanemo, coodcmeenocmma u
paznopescoanemo ¢ Oonuzayuu.

[Mocoyenara no-nony uHGOpMalus € choOpa3eHa ¢ JeicTBalaTa HOpMaTUBHA ypea0a KbM JaraTa
Ha To3H [Ipocnekr u ,,JIUBEJIBIIMBHT ACETC” EAJ] He HOCH OTTOBOPHOCT 3a MOCJIEABAIIN IPOMEHH B
3aKOHOJATEJICTBOTO WM NPaKTHKATa Ha JaHbUYHUTE OpPraHy Npu objaraHe Ha Joxoaute oT OOmuranuy.

PexxumbT Ha obmarane Ha nmoxonute Ha OONUTALMOHEPUTE Ce OMpelelis CIope] AEUCTBAIIOTO
OBATapCKO 3aKOHOJATENCTBO U MO-CIIEIUATHO 3aKOHA 32 IaHBIIUTE BHPXY J0XOIUTE Ha (PU3MUYECKHUTE JIUIA
(,,3AADJI”) u 3akoHa 3a KOPIIOPATUBHOTO MOAOXOAHO obmarane (,,3KI1O”).

Joxomute Ha mHBecTUTOpHUTE OT OOIUranuuTe Morar fa ObAat moja Gpopmara Ha JIMXBU W/WIH TIPU
npojaxba mpenu majaeka Ha eMHucHuaTa — moji ¢opMaTa Ha TOJOXKHUTEIHA pa3jiuka MEXIy NMpoJakHaTa
IIeHa U IIeHaTa Ha MPUI00HBaHE.

Bruarapcku npurekaren
Hanvyu, 0vadcumu om mecmuu puzuuecku auya
JloxoauTe Ha MHBECTUTOpPUTE — (PU3NIECKH JIHIA ce obnarar mo pena Ha 31 ADJI.

CoriacHo wi. 13, an. 1, 1. 9 ot 3JADJI, noxoaute Ha GU3UUESCKUTE JIMIIA, TPOU3THYAIIN OT JUXBH
Y OTCTBIIKH OT KOPIIOPATHBHU OOJIMTAIINH, HE MOJIEKAT Ha TAHBYHO ObJaraHe.

[73gE)

CwrmacHo 4n. 13, an. 1, 1. 2, OykBa “B”, BbB Bpb3Ka ¢ wi. 33, ai. 3 u 4 ot 3/1JIPJI noxoaure Ha
(GU3MYECKUTE JIMIIA OT IPOoaakda WM 3aMsHa Ha KOPIIOPATHBHHU OOJIUTIalliy, MPEICTABIISIBAILA CymMaTa OT
pealiu3upaHuTe Ipe3 roJuHaTa Ieyanou, onpe/e/ieH! 3a BesiKa KOHKPETHA CEIKa, HaMajeHa ChC cyMara
OT peaM3UpPaHUTE MPe3 TOANHATA 3ary0Ou, ONPEIEIICHU 32 BCSIKA KOHKPETHA CACITKA MOICKAT HA JaHBYHO
obOnarane. Peanusupanara nmeuanba/zary0a 1mo mpeaxoJHOTO U3PESUCHHE 32 BCSIKA CIISNKA CE OTPEes, KaTo
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MpoaXkHaTa IIeHa ce HaMaJIsaBa ¢ IicHaTa Ha MpUAoOMBaHe Ha (PMHAHCOBUS aKTHB.
Hanvyu, 0vaxcumu om mecmHu WPUOUUECKU Tuua
Hoxoaute Ha OOIUTaMoOHEpUTE — IOPUINUECKH JHLa ce obnarat mo pena uva 3KIIO.

BpyTHHAT pa3mep Ha MONyYEeHUTE JIMXBU MO OOJIHMTallMUTE, KAKTO M JOXOAUTE OT MpojakOara uM
Openu TMajeka Ha EeMHCHSTA, NMPEACTABISIBAINN ITOJOKHTEIHATA Pa3iIMKa MEXKIy MpoAakHaTa IeHa U
OTYETHATa CTOMHOCT, C€ BKJIIOYBAT B oOJlaraeMara OCHOBA, Bb3 OCHOBA Ha KOATO ce (opMHpa JaHbYHATA
OCHOBA 3a oIpejessHe Ha AaHbka 1o peaa Ha 3KIIO. HauunbT Ha ompezensHe Ha obnaraemara nedanoa,
JAaHBPYHUTE CTaBKH, JCKIAPUPAHETO W BHACSAHETO Ha JaHBUUTE CE€ W3BHPIIBA B CHOTBETCTBHE C
neiictBamute pasnopenou Ha 3KI10.

ChraacHo OBJITapcKOTO 3aKOHOIATEICTBO, HAKOM KaTErOpUH WHCTUTYLHMOHATIHH MHBECTHUTOPH ca
0cB00O/IeHH OT 0o0JIarane ¢ KOPIMOPaTHUBEH AaHbK M300110 (B TOBA YKCIIO U 110 OTHOIIEHHE HA JOXOJIUTE UM
OT JIUXBH W OTCTBIKH OT OOJHraluu, W OT paslopexiaHe ¢ (UHAHCOBM aKkTWBHM). TakuBa JaHBYHH
npedepeHy ca MPeIBUACHU M0 OTHOIICHUE Ha KOJEKTHBHUTE WHBECTUIIMOHHU CXEMH, HAIIMOHATHHUTE
WHBECTUIIMOHHU (DOHIOBE M aITEPHATUBHUTE MHBECTULHMOHHH (DOHIOBE, Ch3IaACHH 3a U3IIBIHEHUETO Ha
(MHAHCOBH MHCTPYMEHTH Bb3 OCHOBA Ha ()MHAHCOBHU CIIOPAa3yMEHUs 110 CMUCHJIA Ha wi. 38, maparpad 7 oT
Pernament (EC) Ne 1303/2013 na Empomneiickus mapiameHT u Ha ChBeta oT 17 mekemBpu 2013 1., mo
3AKUCAIIKW (un. 174 or 3KIIO), mpuxoauTe Ha yHUBEPCATHUTE W NPO(PECHOHAIHUTE MEHCHOHHU
¢doHmOBe, (QOHOOBETE 3a MOMBIHUTENHO JJOOPOBOJIHO TIIEHCHOHHO OCHTYpsiBaHe, (OHIOBETE 3a
JIOITBITHATETHO JOOPOBOITHO OCHUTypsiBaHe 3a Oe3paboruiia w/wim 3a npodecroHarHa KBaTuQUKaIus (9.
160, an. 1, wr. 253, an.1 wun. 310, an. 1 ot Koxekca 3a coruaiHo ocurypsiBaHe).

Yy:xaecTpaHHU NPUTEXKATETH
Hanvyu, 0vadcumu om yyxncoecmpannu uzuiecku u 10puduyecKu auya

[lo mpunmmm, vyxaecTpaHHUTE (U3MYECKU JIMIA Ca JAHBYHO 3aIBJDKEHH KakKTO 3a J0XOIU OT
JIMXBH, KAKTO W OT Mpojaax0a, 3aMsiHa WM JPYro Bh3ME3JTHO MPEXBHPIISHE HA KOPIIOPATUBHU OOJIHMTraluu
OT U3TOYHHUIM B bBirapus, koraTo He ca pealu3upaHy upe3 onpejeneHa 6a3a B cTpaHara.

OKOHYATENHUAT NaHBK € B pa3mep Ha 10% u ce ompezens BbpXy OpyTHaTa cymMa Ha MOJMYYSHHUTE
JMXBU, CHOTBETHO BBHPXY IMOJIOKUTEIHATA pa3jidKa MEXAy MpoJaXHaTa IIeHAa Ha OOJHraluuTe U
JMIOKYMEHTAJTHO JI0OKa3aHaTa 1eHa Ha npugoduBanero uM (wi. 8, am. 8, wi. 37, an. 1, 1. 3 uT. 12, an. 2 u an.
4 BBB Bp. . 46, an. 1 3JJJDJI).

[IpenBuneHo € M3KIIOYEHHWE OT NPHHIMIA 3a OO0JlaraHe 10 OTHOIICHHE Ha YYXIACCTPaHHH
(hM3MYECKH JINIA, YCTAHOBEHHU 32 JIAHBYHU IIEJIM B JIbpKaBa - WICHKa Ha EBpomelickus chio3, KaKTO U B
JIpyra appkaBa - crpana mo CrmopasymeHueTo 3a EBpOmeicKOTO MKOHOMHUYECKO MPOCTpaHCTBO. Te ca
MPUPaBHEHM KAaTO CTATyT ¢ MECTHUTE (PM3UYECKH JIMIA M C€ IMOJ3BAT ChC CHIIUTE MpeepeHIInU, KaTo
chriaacHo wi. 37, am. 7 BB Bp. wi. 13, am. 1, . 9 3JADJI, nuxBuTe 1O KOPHOpPATHBHU OOJIUTAIIWH,
MOJy4eHH OT TE3W JIUIA, CHIIO ca HeoOJaraeM JOXOJ, HO JOXOIUTE OT IMpojaxkda, 3aMsiHa WIH JPYTro
BB3ME3THO MPEXBBHPIITHE HAa O0JIMTAITNH ce 00Jarat 1mo oOIIus pell ¢ OKOHYATeNIeH JaHbK B pasmep Ha 10%
(wr. 37, am. 1, 1. 12, an. 4 BB Bp. 4. 46, an. 1 3J11DJI).

[To oTHOIIEHNE Ha Mevyanbara CH OT MACTO Ha CTOIMAHCKa JeiHOCT B PenyOnmka Beirapus uinu ot
pasmopexiane ¢ UMYIISCTBO HAa TaKOBa MSCTO Ha CTOMAHCKAa JEWHOCT, UYXJICCTPAHHUTE FOPUIAUYCCKU
JMIla TIOJUIeKAT Ha OaHbYHO o0OJiaraHe Ha oOlo0 OCHOBaHME MO pena, npeapuaeH B 3KIIO karo
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JMaHBIHO3AABDKCHN JHIa (HAYMHBT HAa ONpeleisHe Ha obnaraeMara redanda, JaHBYHHUTE CTaBKH,
JIEKJIApUPAHETO ¥ BHACSHETO Ha JAHBIMTE CE€ M3BBHPINBA B CHOTBETCTBHE C ICHCTBAIINTE pa3liopenOn Ha
3KII0).

CernacHo 3KIIO, noxoaute Ha 4yXAECTpaHHUTE IOPUANUYECKHU JIUIA OT JUXBU MIIHM pa3lopekaaHe
¢ o0nuranunu, Koraro He ca peaJu3upaHd upe3 MsICTO Ha CTONAHCKa AECHHOCT B CTpaHAaTra, MOAJICKAT Ha
obJaraHe ¢ OKOHYATEJIEeH JaHbK NMPU M3TOYHHKA B pasmep Ha 10%, KOWTO ce HaynCIisABa BHPXY OpyTHHS
pasMep Ha JIMXBHUTE, ChOTBETHO BHPXY IMOJOKHUTEIHATA Pa3iidKa MEXIy MpoAaKHATa UM IICHA U TAXHATa
JOKYMEHTAJIHO J0Ka3aHa LieHa Ha mpuaoouBane (wi. 195 BB Bp. ui. 12, an. 2 u 3 u ui. 200, an. 2 3KIIO).

Cnozooou 3a uzoazeane Ha 060UHOMO OAHBYHO ObNazane

YysKIeCTPaHHHUAT TMPUTEKATS MOKE Ja MOJISKH Ha OCBOOOXIaBaHE, BH3CTAHOBSBAHE WIIH
I10JI3BAHC HA JAaHBUYCH erI[I/IT Ha nejaud Ujin 4acTt oT 6’LHI‘apCKI/I$1 IMOJO0XO0ACH JaHBbK, aKO MC)KI[y E’bJ’IFapI/ISI
W JbpXKaBara, 3a KOSATO TOHM € MECTHO JIMIle, € B CHJIa CIoroj0da 3a W30srBaHe Ha JBOWHOTO JaHBYHO
obnarane (,,CHJ10”).

[Iponenypara mo mpuiaraHe Ha AaHBYHUTE OOJEKYEHUs 3a Uy>KACCTPAHHM JIMIA, NPEABUIACHU
BbB Bie3nu B cuna CUIJIO, e ypeneHa B riaBa mectHaneceTa, pasgen I or J[aHpuyHO-OCUTYpUTEIHUS
npolecyaneH kojiekc. Koraro oOmmar pasmep Ha peaimsupaHute goxonu Haapumasa 500 000 s,
qy)KJECTPaHHOTO JIMIE CIIe/IBa J1a YIOCTOBEPH Tpeja OBJITapCKUTE OPraHu IO MPUXOIUTE HAJMYUETO Ha
ocHoBaHMs 3a npwiarane Ha CHUJ0O. UyxxaecTpaHHUAT NpUTExaTrel HA AKUMU MMa MpaBoO Aa MOJI3Ba
CBHOTBETHOTO JaHBYHO OOJEeKYeHHe, KaTo 3a ILenTa MoJaje HCKaHe IOo oOpasel, NpHIAPYKEHO C
JIOKa3aTeNICTBa, YAOCTOBepsBaIly: 1) 4e € MeCTHO JMIE 3a JAbp)KaBara, ¢ KOsATo bbirapus e ckioumia
CHOTBETHATA CIIOro0a 3a u30sTBaHe Ha ABOMHOTO JaHBYHO obOjiaraHe (Upe3 rmojlaBaHe Ha yJIOCTOBEpEHHE,
M3IaJ€HO OT JAaHBUYHUTE OPraHM Ha CHOTBETHATAa Ibp)KaBa, WM IO IPYr HA4YWH, B CHOTBETCTBUE C
oOuuaiiHaTa MpakTUKa Ha YyKJECTpaHHATa JAaHbUHA aJIMUHHUCTPALN); 2) 4e € IpUTeXarel Ha 10X0Ja OT
Axmuurte (4pe3 mojaBaHe Ha JAeKiapanus); 3) 4ye He IMpHUTeXaBa MICTO Ha CTOMAHCKa JEHHOCT WIH
ompejiesieHa 0a3a Ha Tepuropusra Ha PemyOnuka beirapus, ¢ KOMTO NPHUXOAWTE OT JIUBUJICHTH Ca
JIEHCTBUTETHO CBBp3aHM (Upe3 MoJaBaHE Ha AeKjIapalus); U 4) 4e ca M3IIBJIHCHH BCHYKH HPUIOKUMH
n3nckBanug Ha chorBeTHaTa CUJIJIO (upe3 mpeacraBsHe Ha OQUIMATIEH TOKYMEHT WIH JIPYrO MUCMEHO
JTIOKa3aTeJICTBO).

OcBeH TOBa, Ha OBJITAPCKUTE OPTaHH MO MPUXOJUTE Clie/iBa J1a ObJe MpecTaBeHa JAOTbIHUTETHA
JIOKyMEHTAIUsl, yAOCTOBEpsIBAIlla BUJIA, pa3Mepa U OCHOBAHMSTA 32 MOJy4aBaHE Ha J10X0[a; Taka OTHOCHO
JOXOAM OT ITMBUIEHTH, MOTaT Ja ObJaT IpeacTaBeHu pemeHneTo Ha OOmoTo chOpaHrue Ha aKIHOHEPHUTE
3a paslpelesiHeTO Ha IWBHICHTH W JOKYMEHT, YAOCTOBEpsBall Oposi TMpUTEeKaBaHW akKIUU (HaImp.
JIeTIo3uTapHa pas3nucka). VickaHero 3a mpuiaraHe Ha criorojdara 3a M30srBaHE Ha JIBOWHOTO JAHBYHO
oOarane, IpUAPYKEHO OT HEOOXOAUMUTE JOKYMEHTH, TpAOBa 1a 0bJe MOAaACHO 10 OBJITapCKUTE OpraHu
10 IPUXOANTE 3a Bcekn UykiecTpaHeH npuTexares He3abaBHO clie preMaHe Ha pemeHneTo ot O0moTo
chOpaHue Ha aKIMOHEpUTe, 0J00PSIBAI0 pa3NpeNesIHETO Ha JTUBUACHTH. AKO OBJITapCKHTE OpPraHu o
MPUXOJIUTE OTKAXKAT OCBOOOXKIaBaHe OT obnaraHe, JIpyKecTBOTO € 3a/IbJDKEHA J1a YbPKU IBIIHHS pa3Mep
oT 5% Ha IBIKUMHES JaHBK 32 M3IUIATCHUTE JUBHJICHTH. AKIIMOHEPHT, YAETO MCKaHE 32 OCBOOOK/IaBaHE
OT AaHBYHO O0JIaraHe € 0TKA3aHO, MOXKE /14 00’KaJIBa PEIICHUETO.

B cnywaii, ye oOmmaT pasMep Ha JMBHICHTUTE WM HSKAKBB JAPYr JIOXOJ, TUIATCHU OT
HpyxectBoto, He HaaxBBpis 500 000 neBa 3a exHa romuHa, YyKIeCTpaHHHUAT MPUTEKATEN HE € JIHKCH
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Ila rmoaBa uckane 3a npuiarane Ha CUJIJ1O mo 6sarapckute opranu mo npuxonute. Toi TpsOBa obade ma
ymoctoBepu Tipen JpyKecTBOTO HAIMYHETO HAa TOPEIOCOYCHHWTE OOCTOSITENICTBA M Ja TPEACTaBU
TOPEONUCAHUTE JOKYMEHTH, YJOCTOBEpsBaIlM OCHOBaHHWATAa 3a mnpwiarane Ha CU/JIO or crpana Ha
HpyxecTBoTO.

PasnpenensueTo Ha TMBHACHTH o1 ¢opMaTa Ha HOBU aKIIMW HE IMOJUICKH HAa JaHBYHO oOJIarame,
T.e. BBPXY paslpeneneHneTo Ha Tmedanbara Ha JlpyxectBoto mox ¢Gopmata Ha JONBIHATEIHU
HOBOM3aJCHHU aKIIMU HE c€ IBbJDKU TaHBK.

HpyXkecTBOTO ImoeMa OTTOBOPHOCT 32 YIBPKAHETO Ha NaHBLHU MIPU U3TOUHUKA TPU BCUYKH CITy4dau,
KOTaTo € HAJIWIIE IPEBUICHO B HOpMaTHUBHATA ypea0da 3abJDKeHIE 32 TOBA.

3aovadicenusn 3a yovprcane Ha OaHBK

JpyXecTBOTO 11Ie yIbpXa U BHACA JaHbK NPU U3TOYHMKA, B CIy4auTe MPEIBUACHU B JEMCTBAIIIOTO
JaHBYHO 3aKOHOJIATEJICTBO, CHIIIACHO MPECTaBeHaTa MO-TOpe B HACTOSIIUS paszen, nHdopmamusa. Korato
IJIaTebT HA JOXOAUTE HE € 3aJbJDKEH J1a yAbpXKa M BHAcCA JIaHbKA, TOH C€ BHACS OT IOJIydaTels Ha
JI0X0[1a.

5. CPOKOBE " YCJIOBUSA HA TPEJAJIATAHETO

5.1. yCJ'IOBI/lH, CTATUCTHYECCKH JaHHH 3a NMpeaAJIaraHeTo, oO4YaKkBaH rpaq)mc
Hu HeﬁCTBHﬂ, H3NCKBAHU 3a KAaHAUAATCTBAHE 3a NMPpEAJaraHeTo

5.1.1. YcaoBusi, Ha KOMTO ce MOAYMHSABA NMpelJaraHeTo

Emucusita obnuramnuy ce mpejjiara 3a JOMyCKaHe 0 ThProBUS Ha PErylUpaH ma3ap Ha I[ICHHH
KHHXKa. I/IHBCCTI/ITOpI/ITC, KOUTO HpOABABAT MHTCPEC KbM INpPEAIaraHuTeC LHCHHU KHUIXKA, MOTraT Ja CC
00BpHAT KBbM BCEKHM HHBECTHIIMOHEH IOCPEIHUK, wWieH Ha ,beiarapcka ¢onmoBa Oopca” AJl 3a
OCBIIIECTBSIBAHE HA CHENIKA C MpeIaraHuTe KOPIOPATUBHH OOIUTalHH.

B cpok He mo-ababr oT 6 (11ecT) Mecera ciiel CKIF0YBaHeTo Ha oOiuranronHus 3aem (26.11.2018
r.), eMucuara Iie ObJie perucTpupaHa 3a ThProBus Ha ,bwirapcka ¢donmoBa Oopca“ AJl, ciexn
€BEHTYAJIHOTO TOTBBhPIKJAaBaHe Ha HacTosuus [IpocrekT 3a JomycKaHe 1O ThPrOBUS Ha PEryjupaH mnasap
Ha IIEHHU KHMKa. B ciaydail, ye 10 W3THMYaHE Ha CPOKa IO MPEAXOJHOTO H3PEUCHHE, €MHCHUATA
KOPIIOPAaTUBHU OOJHMranuu He ObJe MpUeTa 3a THPrOBUS Ha peryimpaH mnazap, EMUTEHTHT mnoema
3aJIBJDKEHUETO J1a U3KYIHM OOpaTHO 3allMCaHUTe OOJHralii OT OOJIMTallMOHEpUTE, OTIPABWIIA ITUCMEHO
HCKaHe 3a ToBa. M3kynyBaHEeTO Ha OOJUIallMUTe Ce U3BBPIIBA B CPOK JI0 7 JIHHU OT JaTaTa Ha OTHPABEHOTO
HCKaHEe 10 IIeHa paBHA Ha HOMHHAJHATa CTOMHOCT Ha 3allMCAaHUTE OOJHMIallid, B €IHO C HATPYIaHHUTE
JUXBEHU TUTAIAHUSA, JHDKAMU KbM JIaTaTa Ha 00paTHOTO U3KYITyBaHE.

5.1.2. Ofmara cymMa Ha eMHMCHSITA/TIpeNIAraHETO; AKO cyMaTa He e (UKCHpPaHa, ONMUCAaHMe HA
OPraHU3aUMsATA U CPOKA 32 MyOJIMYHOTO 00sIBSIBaHE HA ONpe/leleHaTa cyMa Ha NpelJaraHero

OOmara HOMHHAIIHA CTOMHOCT Ha HacTosmara emucus oOmwranmwu Ha ,, JJUBEJITBIIMBHT
ACETC” EA]l e B pasmep Ha 22 000 000 (mBamecer m mBa MmiHMoHA) jeBa, pasnpeneiaenn B 22 000
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(mBamecer wm mBe XmuagW) Oposs OOWKHOBEHH, O€3HAIMYHH, IIOMMEHHH, JMXBOHOCHH, CBOOOIHO
MIPEXBBPIISIEMH, 00€3MeUeHN 00IUTaIy ¢ HOMUHATHA U eMHCcHOHHA cToWHOCT 1 000 (Xmisma) JreBa Beska
eHa.

Emucusita obnmuranuu € ruiacupaHa NpU yCIOBUITA HAa YacTHO NpEIJiaraHe OT €MUTEHTa, KaTo
BCUYKH OOJIUTaIliM OT €MHCHATA IIe ce Mpejarat 3a JOMyCKaHe J0 ThProBUs Ha PEryJHpaH ma3ap Ha
IIEHHN KHIDKA HE TI0-KBCHO OT 6 (IIeCT) Mecena OT H3AaBaHEeTO Ha EMUCHATA OOTUTaITHH.

5.1.3. IlepnoabT, BKIKWYNTEIHO BCAKAKBH Bb3MOKHH H3MEHEHHS, Mpe3 KOWTO MpeNiaraHeTo Iie
0b/le OTKPUTO U ONMHCAHNE HA MPoIeca HA KAHAWIATCTBaHe

KoproparuBauTe oOnuramwm OT HACTOAMIaTa €MECHS Ie ObIaT IOMYyCHATH 3a THPTOBUS Ha
peryiaupaH nas3ap Ha LEHHU KHUXa, clie] NOoTBbpkAaBaHe Ha Hacrosmus [Ipocnexkt or KOH, or para,
onpeneneHa oT ChBeTa Ha aupekTopuTe Ha ,bwarapcka donmoBa bopca” AJl. TvproBusita ¢ TIx ce
MPEYCTaHOBsBA S5 /TieT/ pabOTHU JTHU TPEU MajeKa Ha eMUCHUSITA.

BropuuHata TBHProBHs Ha €MUCHITAa KOPHOPATUBHM OONMIaLlMM 1€ C€ M3BHPILBA CHIJIACHO
MpaBUIHUIMTE 3a AeHHOCTTA Ha ,,bbirapcka @ounosa bopca” A/, ,.[lentpanen Henosurtap” A/, 3IIIIK,
3IIPU, kakTo U MOA3aKOHOBUTE HOPMATHBHU aKTOBE IO MpuiaraHeTo M. HauMHBT Ha IpexBBpIISIHE Ha
o0nuranuuTe MpY yCIOBUATA HA JIOIyCKaHe 0 THPTroBUs Ha peTyaUpaH Mma3ap Ha [IEHHU KHIDKA € YKa3aH B
T. 4.13.1 ot HacToswst [JlokymeHT.

5.1.4. Onucanue HA BL3MOKHOCTTA 32 HAMaJIsIBaHE HA MOANMCKATA U HAYMHA 32 BL3CTAHOBSIBAaHE HA
HAAIUIATEHUTE OT KAHIUIATUTE CYMH

Benuku 22 000 Opost obnmramuu oT Hacrosimata EMucus ca 3ammcaHd M HM3ILUIO M3IUIATEHH TIPU
TSAXHOTO YacTHO (HEMyOJIMYHO) TIpesiarase.

Hactosmusr [Ipocniekt € 3a jonyckaHe Ha OONMrallMuTe J0 ThPrOBUsS Ha peryjupaH maszap,
orjie]l Ha KOETO HE Ca Bh3MOXKHU OTPaHUYCHHUS B IMPEIjiaraHeTO Ha BEYEe SMHUTHUPAHHUTE OOJIMralMy IpU
CKITIOYBAHETO HA OOJUTAIMOHHUS 3aEM.

5.1.5. MuHIMAaJIeH 1 MaKcuMaJjeH Opoii 00Juranuu, KOMTO MOraT Aa ObAaT 3aKYNEeHH OT eHO JINIe

MuHuMaJIHUAT OpOH, KOMTO MOXe J1a ObJe 3aKyIIeH OT eaHO Jinle ¢ 1 (eaHa) o0mraius, ChbriacHO
JICHCTBAIlUTE KbM HAcTOSAIMIMA MOMEHT IpaBuia 3a Thproeusa Ha ,.bOB” AJl. Hama orpanudenus 3a
MakcHUMaJeH Opod oOiurauuu, KOMTO MoraT Aa ObAaT 3aKylleHH OT €IHO JIMIE, CTHra Aa € HaJule
CHOTBETHO TpeJIaraHe 3a mpojjaxoa.

5.1.6. HayuHbT M CPOKOBETE 3a IMVIAINAHETO HA HEHHUTE KHUKA U JO0CTABKATA HA HEHHUTE KHU KA.

IInamanusita BBB BpPB3Ka ChC CKIIOUCHUTE CICIKHA 3a NPHUIOOMBAHETO HA IICHHW KHIDKA CE
M3BBPINBAT CHIIIACHO MpaBwiarta Ha ,llentpanen Jlemo3urap” AJl. Cnen okoOHUATEIHOTO MPUIOOMBaHE HA
obnuramuure B 11/], nHBECTHTOPHT MOXKE N1a M3HMCKA OT MWHBECTUIMOHHUWS mocpenHuk, L[J[ ma wsmanme
YIAOCTOBEPHUTEIICH JOKYMEHT (T.Hap. JHEMO3WTapHA pasNucka). THProBuUsATa C HACTOAIIATa EMHCHS
0o0JUTaITNH 1€ CE€ M3BBLPINBA B CHOTBETCTBHE C MpaBmiiaTa 3a Thprosus Ha bDb, xakTo u ¢ [IpaBmiHnka Ha
I/JI. Cnen mpuemane Ha oOmuranuuTe Ha J[pyx)ecTBOTO 3a THpProBus Ha bopcara, BCEKM WHBECTHTOD,
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KOWTO JKellae Ja MpHAoOWe WM Mpojaje Ha PeryiIupaH masap oOnuramuy OT IpejularaHata eMHCHS, €
HE0OX0IMMO J1a CKJIIOYH JOTOBOP 32 MHBECTHUIIMOHHH YCIYTH C JINICH3UPAH HHBECTUIMOHEH ITOCPEAHUK U
Jia ofiaJie ChOTBETHO HapeXJaHe 3a MOKYIKa/Mpoaxx0a, KaTo MOMbJIHA BCHYKH HEOOXO0AUMH TOKYMEHTH,
CcbOOpa3HO MpakTUKaTa Ha M30paHWs WHBECTHUIMOHEH TOCPEIHWK M W3WCKBaHHUITa Ha HOPMaTHBHATA
ypenoba.

VHBECTUIIMOHHUAT MOCPEAHUK € IIBKEH [1a BbBEIE MOpBYKATa Ha CBOS KJIHMEHT B THPrOBCKAaTa
cucrema Ha BOb. Ilpu cximouBane Ha crenka OopcaTa M WHBECTUIMOHHHUS TMOCPEAHUK — CTPAaHU IO
celKaTa W3BBPIIBAT HEOOXOAMMHUTE ICHCTBUs 3a peructpauusi Ha caenkara B LIJ[. LI/] mpuxmousa
CETBhJIMEHTA I10 CAEJKAaTa B 2-AHEBEH CPOK OT CKIIFOUYBAHETO M aKO Ca HAIMIE HEOOXOIUMHUTE LICHHU KHIDKA
Y MIApUYHHU CPEACTBA M HE ChLIECTBYBAT APYI'HM NPEUKU 332 TOBA M aKTyaJIM3Upa KHHUrata 3a Oe3HaTUYHHU
UeHHW KHWka (oOmuranun) Ha Emurenrta. Crmenku ¢ oOiWramuy OT HACTOSIATa €MHUCHS MOTraT Jia ce
CKIIIOYBAT U W3BBH peryiupaH naszap. [IpexBbpisHeTo Ha LEHHW KHIDKAa W3BBH DPETyJUpaH Iaszap ce
OCBIIECTBSIBA CHIVIACHO MPEABAPUTENHO CKIIFOUEH JIOTOBOP MPSIKO MEXKAY CTPAHUTE - IOTOBOP 3a MOKYIKO-
npopaxk0aTa Ha KHWXKata. B To3u ciywaif, Jmnara mo crenkara, 3a Ja OCBIIECTBST HPEXBBPISHETO Ha
oOmuranuute B LIJ[, cneaBa na mpencTaBAT JaHHM M JOKYMEHTH INpen JHLUEH3UPAaH HHBECTHLIMOHEH
MOCPEAHUK, U3BBPILBAL IEHHOCT KaTO PETUCTPALlMOHEH areHT. IHBECTUIIMOHHUAT MMOCPETHUK PEerucTpupa
(oOsiBsiBa) chenkara Ha bDB kaTo CKiIlOYEHA W3BBH pETyJIMpaHUs Ma3ap U U3BBPIIBA HEOOXOAUMHTE
nedctBug 3a peructpauust Ha cuenkata B L/ u HeliHua cerbament. Ilo aHamornueH pen, upes
WHBECTUIIHOHEH MOCPEIHUK, AEMCTBaI] KaTO PErMCTPALIMOHEH areHT, e M3BbPIIBA U MPEXBBPISTHETO HA
obnuranyu B cilydauTe Ha JapeHHe W HaciuedsBaHe. lIpexBBpisSHETO Ha OOJHWTalMUTE CE CUUTa 3a
W3BBPIICHO OT MOMEHTA Ha perucrpaius Ha caenkara B [1J]. 3a moBeue nHPpOpMAIUs OTHOCHO THPTOBUsTA
¢ obomuranyu BuX m. 4.13.1. ,, Peo 3a npexeévpisane Ha yenHu KHudica .

[InamaHusaTa MO CKIFOYEHU CHCIKH CJeN MpUeMaHe Ha OOJHWraluuTe 3a THPTrOBHUS Ha peryiupaH
razap 1€ Ce U3BBPIIBA CBHIVIACHO YCIOBHUSATAa Ha W30paHUs HWHBECTUIMOHEH mocpeaHuk. Cren
MpUKIIoOYBaHe Ha ceThiMeHTa L[]l 3aBepsiBa KIMEHTCKaTa MOJCMETKAa HAa WHBECTUTOPUTE KYITyBAaUH ChC
3aKyMeHUTe OT TAX OOJUTaH. YJIOCTOBEPUTEIHH IOKYMEHTH 3a COOCTBEHOCT BBHPXY KHIKA OT
obnuranmonHaTa emucus Ha EmMuTtenTta morar na Obaar 3asBeHu 3a u3nasane ot L[] upe3 nHBeCTUITMOHHUS

IIOCPEIHUK, YUITO YCIIyTH HHBECTUTOPHT U3IM0J3BA.

5.1.7. Ib1HO omUcaHMe HA HAYHMHA M JATATAa, HA KOATO Ie 0bJAAT MyOJMKYBAHM Pe3YyJTaTUTE OT
NpeIaraHero.

Jlatata Ha mMOmMycKaHETO MO THPrOBUS Ha peryjMpaH Ta3ap Ha HACTOSAIMATa EMUCH
0o0JIMralMy He MOJJISKA Ha NyOJM4YHO o0sBsiBaHe OT EmuTeHTa, HO mie Obae obsBeHa ot bDB, cien
B3€MaHe Ha ChOTBETHOTO pelleHue oT ChBeTa Ha aupekTopure Ha bopcara.

Undopmanus 3a caeiakuTe ¢ OoONMraldd MOXE Ja C€ HaMEpU B EKEJAHEBHHUS OIOJIETHH Ha
,bpiarapcka ®onnosa bopca” AJl.

5.1.8. Ilpomenypata 3a ynpa:kKHSIBAHETO Ha BCSKAKBO NpaBO 3a 3aKymyBaHe Mpedud Jpyru,
NpeXBbPJIMMOCTTA HAa MPaBaTa MO NOANHCKATA M TPeTHPAHETO HAa HeyNpasKHeHHTe NpaBa Ha
MNOANMUCKATA
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Hacrosmust [IpocniekT e 3a momyckaHne Ha IIeHHH KHIDKA (00IMranun) 10 ThProBUs HA PETyIHpaH
masap, Topaay KOeTO He ce M3/1aBar MpaBa. Bcudukw obnuramuu oT HacTosmara EmMucus ca 3amvcanu u
M3ISUIO TUIATEHH TIPH TAXHOTO YacTHO (HemyOnu4Ho) npeanarane. Ciea AOMyCKaHETO Ha OOJIMTallUHUTe 3a
THPrOBU Ha PETYJIMPaH Ma3ap, BCEKU HHBECTUTOP MOXKE Jia MOAaIe ChOTBETHO HApEKJaHe 3a MMOKYTIKA.

5.1.9. OOcrosiTeJicTBA NPH KOUTO NpeIJaraHeTo Moxe Aa ObJe OTMEHEHO WJIH BpPeMEHHO
NpeyCcTaHOBEHO

CeoritacHo wi.923, an.1 1.4 3IIIK Komucusita 3a puHacoB Haa30p MOXKE Ja CIIPe JOMYCKAHETO JI0
THPTOBHSI Ha PETYNHPAH Ma3ap Ha OONHTAI[MHUTE, TPEIMET Ha HACTOSIIUS IPOCIIEKT, 32 HE MIOBEYE OT JECeT
MOCIIEIOBATEIHA JTHU 3a BCEKH OTAENeH CiIy4ail, ako WMa JOCTaThbYHO OCHOBAaHHWE Ja CMsTa, dYe
pasnopenduTe Ha 3aKOHA WIIM aKTOBETE MO MPUJIAraHeTo My ca HapyIIeHH.

K®H moxe na cripe OKOHYATEIHO ThProBUATA ¢ OOJIUraIluy, MPeIMET Ha HACTOSIIHS TPOCIIEKT, 110
pena ma wi.212 3IIIILK, B ciydait, ye Komucusrta e oTkazana a ogo0pu JOITBIHEHHWE KBbM TPOCIIEKTa
MOpaay TOBA, Y€ HE Ca CMA3CHHM M3HCKBAaHUATA HA 3aKOHA WIHM aKTOBETE MO MpuiiaraHeTo My. CbriiacHO
w1.85, an.2 3IIIIK B mepuoma Mexay u3gaBaHe Ha MOTBHPXKICHUETO HA MPOCIEKTa W 3all0YBAHETO Ha
THPrOBUSTA HAa PEryJIMpaH ma3ap Ha oOyimranuure, J[py»XecTBOTO € JUTBKHO Hal-KbCHO CJIE] U3THUAHETO
Ha creABamus pabOTeH JeH CJeJ HACTHIIBAHETO, CHOTBETHO Y3HABAHETO HA CHIIECTBEHO HOBO
00CTOSITENICTBO, 3HAYMTENHA TpEIIKa WM HETOYHOCT, CBBP3aHH ChC ChIapKamiaTa ce B IPOCIEKTa
uH(pOpMAaIUs, KOUTO MorarT ja IOBJIMSAATA Ha OICHKAaTa Ha MpEUIaraHUTe IICHHW KHWKA, Ja WU3rOTBU
JIOTIBJIHEHNE KBM TMIPOCIIEKTa U Ja To mpeactaBu Ha KOH.

CeraacHo un. 212, an.1, 1.4 3IMIIIK, K®H, crorBetHO 3amectHuk-npencenartens Ha KOH
pbpKoBozell ympasienue ‘“Hamzop Ha lHBecTMMOHHAaTa NEWHOCT” MOXE nOa cope 3a cpok go 10
MOCJICI0OBATEIIHA PA0OTHHU JIHU MPOJak0aTa WM M3BBPIIBAHETO HA CACIKU C ONPEICICHU LIEHHU KHIXKA,
KOraTO YCTaHOBH, 4Y€ IOJHAJ30PHU JIWIA, TEXHU CIY>KUTEIH, JHUIa, KOUTO IO JOTOBOP H3IBIHABAT
PBHKOBOJHY (PYHKIIMM WIIA CKITFOYBAT CIIEJIKH 3a CMETKa Ha IMOJHA/30PHH JIUIA, TEXHU JIMKBUAATOPU WIIH
CUH/IMIIM, KaKTO W JIOBEPEHWIM Ha OONUTAIMOHEpHUTEe, C JEHCTBHE WM Oe3NeiCTBHE HapymiaBaT TO3HU
3aKO0H, aKTOBETE IO MPUJIAraHeTO MY, PEIICHUS HAa KOMHUCHITA WM HA 3aMECTHUK-TIPEACEeAaTeNs, KaKTo U
KOTaTO CE€ BB3IMPENATCTBA YIPAKHIBAHETO HAa KOHTPOJHA JEHHOCT OT KOMHUCHATA WJIM OT 3aMECTHHK-
MIpeIceIaTeNsl WK Ca 3aCTPAIICHH UHTEPECUTE Ha MHBECTUTOPHTE.

Coranacno wi. 181 311U mazapHUAT omepaTop MOXKE Ja CIpPEe MM Jla OTCTPaHU OT THPTOBHS
(MHAHCOB MHCTPYMEHT, KOMTO € MpecTaHal Ja OTToBaps Ha MpaBHUJIaTa Ha PEryJIMpaHus ma3ap, OCBEH ako
CIIMPAHETO WU OTCTPAHSIBAHETO MOXKE Jia YBPEIU CHIICCTBEHO WHTEPECUTE Ha HHBECTHUTOPUTE WITU
HOPMaJTHOTO (pyHKIIMOHHMpaHe Ha ma3apa cbriiacHo wi.80 ot enerupan pernament (EC) 2017/565

CeraacHo ui. 9, an. 2, 1. 4 or Yact | na IlpaBunHuka 3a aeitHoctta Ha b®b, CbBera Ha
mupekropute Ha bopcara momycka (pMHAHCOBM WHCTPYMEHTH JIO0 THPTrOBUS M CIIUpa WIM NPEKpaTsBa

THProBusiTa C ONPEACICHN EMUCHU.

Cwraacuo wi. 39, an. 1 or yact Il Ha [IpaBunnuka 3a neiitHocTTa Ha BOB, ChBeTa HAa AUPEKTOPUTE
Ha bopcara, nmpu ycnoBusita Ha wi. 181 or 3II®U, uma mpaBo na B3eMe pelIeHHE 3a OKOHYATEIHO
npeKpaTsBaHe Ha perucrpauusra (IpeKpaTsBaHETO Ha PErHCTpalusITa Ha ChOTBETHATa €MHCHS BOAM IO
He3a0aBHOTO MPEKPATSABaHE HAa THPrOBHUATA C Hes) HA (PMHAHCOBH MHCTPYMEHTH, JOIYCHATH JI0 THPTOBHS,
aKo:
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® CMUTCHTHT WIM €MHCHUATa (QUHAHCOBM MHCTPYMEHTH IpPECTaHE /a OTroBaps Ha M3MCKBAaHUATA Ha
3MIILK, akToBeTe MO MpHJIaraHeTo My OTHOCHO MYOJMYHOTO IMpeularaHe M THProBHATA C
(MHAHCOBH MHCTPYMEHTH;

® CMUTCHTHT, YNBJIHOMOILEH OT HEero OOpCOB WIEH, YNpPaBisBAIOTO IPYKECTBO, PECHEKTHBHO
JIMIIETO, IIOMCKAJIO AOIyCKaHe A0 ThProBus 0e3 ChriacueTo Ha EMHUTEHTa, € MoJano Mojba 3a ToBa;

e ObJe IpeKpaTeH I0TOBOpa 3a PErucTpalys HAa CbOTBETHATA eMHCHUs, 0€3 C TOBa Ja Ce YBPEXIaT
CBILIECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAIUIEKHOTO (PYHKIIMOHMpPAaHE Ha na3apa;

® TIpY HACTBHIIBaHE HAa MPEICPOYHA M3UCKYEMOCT Ha OONHTAIliOHEH 3aeM B CIIy4all Ha MPOCPOYCHO
TUTall[aHe Ha OMpe/esieHa JacT OT MapUYHHUTE 33AbDKEHUS KbM OOJHTAIMOHEPHUTE TIPH YCIOBUSATA
1. 1005k, an. 2 ot 3IIILK.

Cwraacho ui. 73, an. 1 ot yact [V Ha [IpaBunnuka 3a gelinoctra Ha BOB, ChBera Ha AUPEKTOPUTE
Ha bopcara uma mpaBo ja B3eMe pellieHne 3a CiupaHe Ha THPTOBHSTA C JIOIMYCHATH 0 THPTrOBUS €MUCHHU
(MHAHCOBM WHCTPYMEHTH, OCBEH aKO CIIMPAaHETO MOXE Ja YyBpPeOW ChHIIECTBEHO WHTEPEeCUTEe Ha
WHBECTUTOPUTE WM HOPMAJTHOTO (DYHKIMOHUpaHE Ha ma3apa cbriacHo wi.80 ot Jlenerupan periaMeHT
2017/565, B ciegHUTE CITyyau:

® [IpU HACTHIIBaHE Ha CHOUTHE, CBHP3aHO ChC CHOTBETHUTE WHCTPYMEHTH MU TCXHHS CMHUTEHT,
KOETO MOJKe J1a OKa)Ke BIMSHUE BbpPXY IleHaTa UM;

® TIpU CHINECTBEHA NMPOMsIHA B II€HATa Ha (PMHAHCOBUS MHCTPYMEHT HAa CHOTBETHHS CETMEHT, Ha
KOHTO TOW C€ ThPryBa, WIIK Ha CBBP3aH C HETo Ma3ap 3a KpaThK IEPHOJ OT BPEME;

® TIpU ChMHEHEHHE 3a [Ta3apHU 3JI0YIIOTPeOH;

e [pW HapylIaBaHe Ha M3MCKBAaHUSATA 32 pa3KpUBaHE Ha BhTpelnHa HHpopMmalms mo peaa va Yacr V
[IpaBuiia 3a HaJ3ap Ha ThPrOBUSATA;

®  [IpU THPTrOBO NPEITIOKEHUE, Kacaelo ChOTBETHHS (PMHAHCOB HHCTPYMEHT

® TIpU OTKpWBaHE Ha IMPOU3BOACTBO 10 NIpeoOpa3yBaHe HA EMHUTEHT;

e [pu MojaBaHe Ha 3asgBieHUe KbM L[J[ 3a BnHMcBaHE Ha MPOMSHA B HOMMHAJIHATa CTOMHOCT Ha
(UHAHCOBUTE HHCTPYMEHTH;

® Tpyu NpOMsHA B TMapaMeTPUTEe HAa EMHUCHS OOJHMralMyd CIPSAMO IPEIBAPUTEITHO 3aJI0KEHUTE B
MPOCIIEKTa, KOETO M3HMCKBA MPEPErucTpUpaHe Ha eMUCHsTa 1Mo peaa Ha [IpaBumara 3a momyckaHe
JI0 ThPTOBHS;

e [pU MONy4YaBaHE HA YBEJOMJICHHE 3a HEHU3BBPIICHO JMXBEHO WJIH aMOPTHU3AalMOHHO IUIAIIAHE,
KaKTO ¥ ChOTBETHO IIPH NOJIy4aBaHE HA YBEIOMIIEHUE 32 U3BBPLIBAHETO MY;

e Ipu TNOJy4YaBaHE Ha YyBEAOMIIEHHME 3a MnoaajgeHo KbM L/l 3asBieHME OT WHBECTHULIIMOHHMS
MOCPEHUK, OOCTYXBalll MPEIJIOKEHHEeTO 3a M3KymyBaHe no wi. 157a, an. 1 or 3IILIK, 3a
MIPEXBBPIISHE HAa aKIIMUTE HA OCTAaHAIUTE aKIIMOHEPHU TI0 CMETKA Ha ThPrOBUS IIPEIOKHTE;

® [IpU BPEMEHHO CIMPaHEe Ha THPTrOBUsTA C (UHAHCOBH MHCTPYMEHTH, perucTprpanu Ha nazap “BSE
International”, Ha eMH WK TIOBEYE PEryJIMPaHU Ma3apu, 10 KOUTO ca OWIIN JIOIyCHATH;

® KOTaTo EMUTEHTHT HE € M3ITBJIHWI 33IBJDKEHUETO CH 3a pa3KpuBaHe Ha mH(popmarmsaTa mo i 27
ot Hapen6a Ne 2 na KOH;

® KOTaT0 €MHTEHTHT, YIIBIHOMOUIEHUAT OOPCOB Wi€H, YIPAaBISABAIIOTO APYXKECTBO, PECIIEKTHBHO
JIUIIETO, TTOUCKANO JOMYyCKaHe J0 ThProBUs Ha (PMHAHCOBUTE MHCTPYMEHTH 0e3 ChIIIacHeTO Ha
E€MUTEHTa, HE € 3aljIaTH TFOJMIIHATA TaKca 3a MOJABP)KAHE Ha perucTpanusara Wid Takcara 3a
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JIOITyCKaHe J0 THPTOBHS HA HOBA €MHCHUS aKIHWW OT CHIIMS KJac, KOWTO BeYe € MIOIMyCHAT /0
THProBus, B onpenenute B Tapudara 3a Takcute Ha bopcaTta cpokose.

Cropen un.181, an. 4 3[IOU, B ciayuante, KOraTo CIUPAHETO HIIA OTCTPAHSIBAHETO OT THPrOBHS HA
(UHAHCOB HMHCTPYMEHT € MOpaJd ChbMHEHHE 3a Ma3apHU 3J0YyMOTpeOM M € CBBP3aHO C THPrOBO
NpeUIOKEHNE WM C HapyIICHHe Ha U3MCKBAHUSITA 3a pa3KpUBaHe Ha BbTpemnHa nHdopmanus mo €wi.7 u 17
ot Permament (EC) 596/2014, komucusTa 110 IPEATOKEHNE Ha 3aMECTHHK-TIPEACENATENAT B3EMa PEIIEHUE
3a CUpaHe WIM 3a OTCTPAHSIBAaHE OT THPrOBHs HA TO3U (PUHAHCOB WHCTPYMEHT OT BCHYKH MECTa Ha
THPrOBHS U CUCTEMH Ha CHCTEMAaTHYHHU YYaCTHHUIIM, JCUCTBAIM HA TepuTOpHUsTa Ha Permybnuka bbirapus,
Ha KOUTO Ca MPUETH 3a THProBHS Te3HM (PUHAHCOBH HMHCTPYMEHTH, OCBEH aKO CIHPAHETO WU
OTCTPAHSABAHETO MOXKE Jia YBPEAU CBIIECTBEHO HMHTEPECUTE HA WHBECTHTOPUTE WA HOPMATHOTO
¢dbyHkuMoOHUpaHe Ha ma3zapa cbriacHo wi.80 ot denerupan pernmament 2017/565

TeproBusra ¢ onpeaeneHu GUHAHCOBH MHCTPYMEHTH MOXKe Jia Obe cnpsina ot KOH, mo pena na
yi1. 20, an. 3, T. 3 ot 3[IMII3DU.

5.2. [11aH 3a mu1acupaHe W pa3npeaejeHHe

5.2.1. Pa3nnyHuTe KaTeropuu NOTEHIIMATHA HHBECTUTOPH, HA KOMTO Ce MpeIIaraT HeHHUTe KHIKA

Hsma ompeneneH miaH 3a pasmnpesiefieHHe Ha LIEHHUTEe KHMXKA Ha OTACIHHU TPYNH NOTEHIHMATHU
uHBecTUTOpU. KopriopaTuBHUTE 00NIHMranyMy OT HACTOSIIATA EMHCHS Ce€ MpeJyiaraT 3a BTOPUYHA ThPTOBUS
Ha BCHYKHM 3aMHTEPECOBaHM JHLA O€3 OrpaHUYEHHMs, ChITIACHO NpPaBWIIHMKA Ha ,.bearapcka donmoBa
Bopca” AJl.

[Mpeanaranero ce 3BHpIIBa eNMHCTBEHO B Penyonuka brirapust.

5.2.2. Illpoueaypa 3a yBenoMsiBaHe HAa KAHAWJATHTE 3a pa3Mepa HAa NMPUAOOUTHTE NEHU KHUKA H
WHIMKAIUSA Ta]H MOsKe /12 3aM04He MPeIH 1a ce HAPaBHU YBEAOMIECHUETO

Hsama npeasuaena mogo6Ha nmporeaypa.

5.3. llenooOpa3yBaHe

5.3.1. Unaukamus 3a 0o4aKBaHATA I[€HA, HA KOATO Ie OBbAAT NMpeljiaraHu IeHHUTe KHHUKA WU
MeToa 3a OmNpelejiTHETO HAa IleHATA W MpoUeAypaTa 3a HellHOTO omoBecTsBaHe. Jla ce mocouu
pa3Mepa Ha BCAKAKBHU Pa3XoAd W JAAaHbIOH, KOUTO C€ HAYHMCJIABAT KOHKPETHO HAa YYacTHHUKA B
MOAMUCKATA WIH KyIyBaya

Llenata, Ha KOATO €MHTEHTa IIE€ MPEIIOKH OOJWralMUTe 3a THPTrOBUS IPH CTAapTHpPaHE Ha
THPrOBUSITA HA PETYIMpPaH Nasap e ObJie HOMUHAJIHATA CTOMHOCT Ha eJjHa 00Juraius, KosiTto € B pa3mMep
Ha 1 000 /xunspa/ nesa. Llenara 3a moKymnko-mpojgax0a 3a Henus IepHoj]] Ha ThPrOBHS HA pEryIHpaH
masap cjeJl TOBa IIE C€ ONpeneNsl B 3aBUCHMOCT OT ThPCEHETO W IPEUIaraHeTo Ha IIEHHATa KHUTa.

[Ipu TEproBus Ha IIEHHHM KHU)KA HA PETYJIMPAH MMa3ap WHBECTUTOPUTE IBIDKAT TaAKCH/ KOMUCUOHHHU
chIIacHO TapudaTa Ha CHOTBETHUS WHBECTUIIMOHEH IOCPEIHUWK, Tapudara Ha ,bbiarapcka DonmoBa
bopca” AJ] u tapudara Ha ,llentpanen Jlemosurap” AJl. He ca npeasuacHu crienmududHA pa3xoaw OT
EMUTCHTA, KOUTO J1a ObJAT OCTU OT MHBECTUTOPUTE.
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5.4. IlnacupaHe W moeMaHe

Hacrosmmoro fomyckane A0 THProBHA CE€ pealM3upa camMo Ha Tepuropusta Ha PemyOnmka
E’I).]'Il"apl/lﬂ. Hwuto YII'BJIHOMOIICHU S NHBECTUIITMOHCH MOCPEAHUK, HUTO APYTU CY6€KTI/I, Cca C€ ChIJIaCUIIN Aa
rmoemMaTr eMHcHsTa Ha 0Oasara Ha TBBPJ AHI'a)XUMCHT, KaKTO M HsiIMa CY6GKTI/I, cprijiacaBamiyi CE€ aa
miacupar €MHCHUATaA oe3 TBBPA AQHTAXHUMCHT WJIM IPU YCJIOBUATA Ha JOTOBOPEHOCT 3a ,II0JJaraHe Ha
MaKCHUMaJIHU YCI/IJ'II/ISI”. Benukn xkHmxka ca Owin YCHCHIHO ILTaCMpaHu IpH YCJIOBUATA Ha HeHy6J’II/I'-IHO
(yacTHO) rUIacHpaHe HpeJyIaraHe.

Bcuukn obOnuranmum OT HACTOSIATa €MHCHS ca PETHCTPUpPAHM 1Mo cMeTku B “‘LleHTpameH
nerosutap” AJl. IlnamanusTa 1Mo JUXBUTE U TIIaBHHUIIATA 1€ ce U3BbpIIBaT upe3 LI/].

Anpec Ha LI/1: rpag Codust, yin. “Tpu ymu™ Ne6.

6. JOITYCKAHE 10 TbPI'OBUSA U OPTAHU3ALIUSA HA
THPI'OBUATA

6.1. Nupukanusa gaan npempiaraHuTe MEeHHM KHHKa Ca HJIM 1Ie obaar
00eKT Ha KaHJAUJAATCTBaHe 3a AONMMYCKaAHE 10 TbpProeusi, ¢ orJjea Ha
TAXHOTO PasnmpoCcrpaHeHMe Ha OpraHM3vMpaH mnasap W Ha JApyru
paBHOCTOﬁHH nasapm ¢ ykadpaHe¢ Ha BBIIPOCHUTE Iazapu

Hacrosmust [Ipocrniekt € 3a qomyckaHe Ha OOJNMrallMMTe JI0 THPrOBUS Ha PEryJMpaH mas3ap Ha
[ICHHH KHIKA IMHCTBEHO B PenyOnuka brirapus.

qY)K,HeCTpaHHI/I HWHBECTUTOPH, KOUTO HE Ca MCCTHU JIMIIA U Bb3HAMCPABAT Ja 3aKYIIAT 06J'II/I1"3.I_II/II/I,
Tpﬂ6Ba Ja €€ 3a103HaAT C MPUIOKHUMHUTC 3dKOHU B TCXHUTC IOPUCIUKIIUU.

bparapckute WHBECTUTOpPH, KaKTO W YYyXAECTPAaHHUTE HWHBECTHTOPU (IJOKOJIKOTO TOBa €
JIOITYCTUMO 32 TOCJIEHUTE ChIIIACHO TOPHUS Maparpad) e uMat Bb3MOKHOCTTA JIa 3aKyITyBaT OOJIMTalluH
Ha paBHU Hauaja, IpY CIa3BaHE Ha YCIOBUATA U Pela, U3JI0KEHU MO-10ITY.

Crnexn TOTBBpXKIaBaHE Ha TMPOCIEKTA 3a JIONMYCKaHE 0 THPrOBUS HAa pErylupaH Imaszap OT
Komucusra 3a (puHaHCOB Ha/A30p M BIIMCBaHE HA eMHUcHATa B peructbpa mo wi. 30, an. 1, T. 3 ot 3K®DH,
HACTOSIIaTa EMHUCHSI IICHHY KHIDKA TIe Ob/Ie 3asBeHa 3a ThproBus Ha CerMeHT Ha obmuranuu Ha OCHOBHUS
nazap Ha bB®b AJl. Yka3BaHeTo Ha TOBa OOCTOSTEIICTBO HE TPsOBa Ch3/1aBa BIICYATIICHHE, Y€ JIOITYCKAHETO
JI0 THProBUA Ha LIEHHUTE KHWXa Ha ,,bbirapcka ®@onnoBa bopca” AJl HenpemeHHO e Obae 0100peHo.

He ce npenBuxa kaHAMIATCTBAHE 3a JIOMYCKaHE 0 ThbProBUs HA JPYTd PAaBHOCTOMHHU Ma3apH.

Kem JaTraTa Ha M3JaBaHC Ha IIPOCIICKTa HE CE€ HU3BLpPUIBA Hy6J'II/IT-IHa WM 4Y9aCTHa IIOAIIMCKAa 3a
[ICHHU KHWXXA OT ChbLIWA WJIN APYT Kilac.

6.2. Bcuuky peryjupaHd na3apu WM PaBHOCTOWHH NMa3apu, HA KOUTO,
JOKOJIKOTO € M3BECTHO HAa €eMHUTEHTAa, Bede Cca JAOMYCHATH /10 ThProBUs
HEeHHHU KHHMXKA OT ChINUA KJIAC KAKTO HEHHUTE KHHKA, KOUTO 1Ie Obaar
npeajiaraHu WM J0NYyCHATH 10 ThProBUs
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KbMm nmatarta ma Hactosmus JlokymeHT, EMUTEHTHT HSIMa JOMycHaTa IO THPTOBUS Ha PETyIHpaH
razap eMUCHs OOJTUTAINK OT CHIIUSA KITac.

6.3. Ume um aapec Ha cy0eKTHTe, KOMTO HMMAT TBBP] AHTAKMMEHT Ja
AecTBAT KATO TMNOCPEeIHUIM HAa BTOPUYHHMSA Ma3ap, NpeaocTaBAHNKH
JJMKBH/IHOCT Ype3 eHUTe HA ThPCEHETO U NMpeaaraHeTo U onucaHue Ha
rJIABHUTE YCJIOBHSA HA TeXHUTE AHTAKUMEHTH

JIpy>KeCTBOTO HE € aHTKUPAIO WHBECTHIIMOHHU MOCPEIHUIIA, KOUTO Jia MOeMaT 3aJIbIKCHUE Jia
ObJAaT TOCPETHUIM Ja OCUTYpSBAT JIMKBUIHOCT HAa BTOPHYCH Ta3ap HAa EMHUCHATA 4pe3 KOTHPOBKH
,KyIyBa” u ,,ipojiaBa”.

7. JOITBJJHUTEJTHA HHO®OOPMAILIUA

7.1. Ako B 00siBaTa 3a NEeHHHTE KHHU’KA Ca MOCOYEHN KOHCYJTAHTH BbB
BpBb3Ka C jJajeHa eMucHs, nHpopMamus 3a Ka4eCcTBOTO, B KOETO ca
AeiicTBAJIU KOHCYJTAHTHTE

JpyXecTBOTO HE € HaeMalo KOHCYJATaHTH BBB BPB3KAa C HACTOSIIATA €MHCHS OOJIMTALUH C
M3KIIOYEHNE Ha YITBIHOMOIIEHUS WHBECTHUIIMOHEH MOcpemHuk ,lleHTpamHa xoomepatuBHa OaHka” Al
(xo¥iTO He JelicTBa B KAYECTBOTO HAa BHHILEH KOHCYJITAHT).

7.2. Muaukanusa 3a apyra uHopmanusi B 00iBaTa 3a HEeHHUTE KHUXKA,
KOSITO € OJJUTHPAHA WM NperJjelaHa oT onpeaeseHH Mo 3aKOH OAUTOPH U
KOraTo OJJUTOPUTE CA U3TOTBUJIU JOKJIA/

B I[OKYMCHTa 3a NIpeAjlaraHuTe LHCHHU KHHWXXA HsMa HH(bOpMaI_II/IH, KOATO da € OJUuTHpaHa HIIN
nperieaana OT ONpEeaACJICHHA 10 3aKOH OJJUTOPU U HE € U3TOTBAH JOKJIAJ OT TAX.

7.3. U3aBJIeHUS ¥ TOKJIAIH HA eKCIIEePTH

B [loxymenTa 3a mpemyiaraHuTe IIEHHW KHIKA HE € M3MOoJ3BaHa WH(OpMAaIus, Mpou3THIAIa OT
€KCIIEpTHA MHEHUS WU AOKIaau.

7.4. MudopMmanusi OT TPeTH JIMIIA

B nactosmus JIokyMeHT He € u3Imo3Bana HHGOpMaIysl OT APYTH U3TOYHUITH (TPETH JINIIA).
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7.5. KpeauTHuTEe peHTHHIH, NMPHUCHIAEHH HA JaJeH €MHUTEHT HJH Ha
HEroBHMTE ABbJIIOBH HEHHU KHHUKA M0 HCKAHE HA W B ChbTPYJAHUYECTBO C
€eMUTEHTAa B IMpoueca Ha pedTuHropaHero. KpaTrko onucanue Ha
3HAYEHUETO HA PEHTHHIUTE, AKO TOBA € OMJI0 NYOJMKYBAHO Npeau TOBA
OT PeUTHHIOBATA areHUMA.

EmureHtsT HiIMa MNpUCHACH KPCAUTCH peflTI/IHF. Hsama OpUCBACH KPCIUTCH peI>'ITI/IHF n 3a
HU3JaBaHUTC ICHHU KHMXXa.

8. UHOOPMAIIMA 3A 3A1 APMEEIL

3A/1 ,,Apmeenr” AJl (B Ta3u T. ot JlokymeHTa ,,3acTpaxoBaTens’, a ChIIO ,,Jlpy’KeCTBOTO” U 1O
cmuchna Ha [Ipunoxkenne VI na Pernmament 809/2004 ,,I'apanTa”).

8.1. XapakTep Ha rapaHUHUsATA 10 EMHUCHUSATA

CoraacHo Pemenue Ha CbBeTa Ha AMPEKTOPUTE HA €OHOJMYHUSA COOCTBEHMK Ha KamuTana Ha
Emurenta ot 16 HoemBpu 2018r., 32 o0e3neyaBaHe B3eMaHMATa HA OOJIMTAllMOHEPUTE MO TJIABHHULATA Ha
o0HUranMoHHUsS 3aeM C 00Ila HOMHMHAJIHA CTOHHOCT B pasmep Ha 22 000 000 seBa, BKIIOYHUTENHO B
CllydanTe Ha yAbDKaBaHE CPOKa/Majierka Ha eMHUCHATA, KAKTO M HA B3EMaHHUATA 32 BCUUKH JIBJDKUMHU BBPXY
IJIABHUIIATA JIMXBU M Pa3sHOCKM IO OOJUTalMOHHMS 33a€M, B TOBA YMCJIO M PA3HOCKUTE IO EBEHTYaJIHO
npuHyautenHo usnbiaHenue, ,,JJUBEJIBIIMBHT ACETC” EAJl cxmoun cbe 3AJ ,,Apmeen”’, EUK
121076907, u momabpka IOTOBOp 3a 3acTpaxoBka ,,O0NHMrallMOHHU €MUCHH~ Ha BCHYKU TUIAIAHHS 1O
OOnuranoHHaTa €MHCHSl Cpellly pHCKa OT HelUam@aHe, B mon3a Ha bankara JloBepeHHK Ha
obOnurannonepute U Ha O6nuranuonepure mo Emucusira karo 3actpaxoBanu, 1o cMuchia Ha Kogekca 3a
3acTpaxoBaHe.

OOmaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTeiHaTa MoJiuIla Bb3yin3a Ha 29 271 324.92 nesa.

3acTpaxoBaTenHaTa MMOJUIA U MPUIOKUMUTE KbM Hest OOIIHM yCIOBHUS ca JIOCTBITHU 32 Tperiie/ B
oduca na UII , Ilentpanna kooneparusHa 6anka” AJl B Codus, Oyi. ,,Llapurpaacko moce” Ne§7.

3a obnuranuure e ObAAT MpHWIATaHM CHOTBETHO pasnopendure Ha 3akoHa 3a ITyOJIWYHO
npejiaraHe Ha IIEHHW KHIKa OTHOCHO JloBepeHmka Ha oOiwranuoHepure W o0Oe3reyaBaHe Ha IMyOJIMdYHA

€MUCHS OOJIUTALNH.

8.2. O0xBaT Ha rapaHUIHUATA

Jaratra Ha CKkIIOYBaHe Ha 3acTpaxoBarenHata mnoimma € 26.11.2018r. CpoxsT Ha
3acTpaxoBaTeiHus gorosop (moaumna) No 18 100 1408 0000 655053 ¢ no 31.12.2026 r.
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3actpaxoBatemsatr 3AJ] ,,ApMeerr”’ MOKpHWBa HEW3ITBIHCHHE Ha OOJWTAIIMOHHO 3aIbDKCHHE OT
O6muraropa ,,/IUBEJIBIIMBHT ACETC” EA/I, KbM KOWTO 1 J1a € KOHKPETHO OIpeAeiieH 00IUTaIfuoHep,
OTHOCHO HE M3IUIalaHe Ha ChUIHS AbKUMA KYIIOHHA JIMXBA W/MITU TJIABHUIA OTHOCUMH KbM MPUTEKABaHU
obnuranuu ot eMmutHpana odnurannonHa emucus ¢ ISIN kon BG2100014187, 3actpaxoBaTtenHara 3amura
MO TIOJIMIIATa 3aCTPaxXOBATEllsl OCUTYpsiBa B ChOTBeTCTBHE ¢ OOIUTE YCIOBHSI, KOUTO ca HepasJelHa 4acT
OT chIara.

CeritacHo wit. 5 ot O0muTe yCIoBus yciioBus ,, [lokpuT puckone’:

HOKpI/IT PUCK MOXE [a 6’1))16 BCidKa €Ha OT MJOJYIIOCOYCHUTC MNPHUYUHU 3a CHHUPAHC Ha ABbJDKUMUTC
IOraCHUTCIIHU IJIalllaHuA 110 O6J'II/IFaI_II/IOHCH 3a€M I10 OTACIIHO:

1. BaHprT B CMHCBHJ Ha HU3N1aJaHC Ha CMHUTCHTA B HEIIaTEKOCIIOCOOHOCT U HEBH3MOKHOCT J1a U3IIbJIHU
3abJDKCHUATA CH 3a IUIAIIAaHEC 110 O6JII/IF3HI/IOHH3T3 CMHCHUSI,

2. YCKOpﬂBaHC U3IIBJIHCHUCTO Ha O6JII/IFa]_[I/IOHHI/IT€ 3aAbJDKCHHA B CMHCBHJI HCU3NBJIHUCHHUC Ha APYTHU

3a1bJIDKCHUSA

Ha €MUTEHTa, KOWTO BOJAT O IPEICPOYHAa M3UCKYEeMOCT Ha IBIDKMMO IUIAIaHe MO OOJIMrarMoHHATa
E€MUCHSL,

3. M3majaHe Ha eMUTEHTa B HECHCTOSITEIHOCT;

4. Hemnamane Ha maJie’k B CMHCHJ, HA MPOMYCK Ha IBJDKUMO IUTAIIAHE HA HETOBHS Majex 0e3 aa ca
HaJIAIIE IPYTH OCHOBAHHMSA 32 TUTAI[AaHE Ha YacCT WIIM Ha Is1aTa EMUCHS,

5. OTXB’LpJ’IHHe Ha O6J'II/IFaI_II/IOHHOTO 3aABJDKCHUEC UIIN MopaTopHyM BBpPXY 06HI/IF3,L[I/IOHHI/ITG IIamaHus —

€MUTEHTBHT OTXBBPJS 33JbIDKCHHETO CH Ja IUIAINA, I1030BaBaliKM €€ Ha IIPOMEHEHM HKOHOMHYECKHU
perynamnvy, KOWTO HE My IIO3BOJSIBAT Jla M3BBHPINM IUIANIaHE WJIM € OOSBEH MOpPATOpPUYyM BBPXY
IIJIAIIAHKUATA 110 TAKBB BUJ| 38 /bIDKEHUS;

6. IlpecTpykTypupaHne B CMHCBHJI Ha BJOIIABaHE HAa II'bPBOHAYAJIHWUTE MapaMeTpH Ha OOJIMralMOHHATa
€MUCHS B T.4., HO HE OTPaHWYE€HO OT HaMaJIABaHE Ha KPEAUTHUS PEUTHHT Ha EMUCHTA, IPOMSIHA Ha TJIaHa

3a M3IUTAIAHEe HA JI0X0/Ia OT EMUCHATA U AP. TTOT00HH.

7. dpyru, M3pMuHO IOCOYEHH B MOJIMLATA PUCKOBE.

CoritacHo . 6 ot O0LIUTE YCIOBHUS YCIIOBUS ,,MI3K/IH0YeHN pUCKOBE:
CwraacHo HacrosimutTe OOIIM YCITOBUS IO Ta3u 3aCTPaXxOBKa HIMa Jia ce OKPUBAT B3EMaHHS B CIICTHUTE
CITy4au:

1. xoraro jimie, KOETO 3aKOHOCHOOPa3HO € MPUAOOWIO MpaBa BHPXY EMUTHPAHUTE OONMIalud W/HWIU
TUIOJIOBETE OT TSAXHOTO JbpKaHE € CBbP3aHO C EMHTEHTA JIMIE MIIK TAKOBa, BBPXY KOETO TOW MPUTEXKaBa U
yIpaKHSIBa KOHTPOJI 1Mo cMuchia Ha §1, 1.14, ot JIP ma 3IITILK;

2. Korato uma HapyliaBaHS WM HCU3INBJIHCHUC OT CTpaHa Ha O6J'II/IFaI_II/IOHepa mwm EmureHra Ha
HOPMATHBHU aKTOBC, OTHACAIINU CC 1O BAaJTyTHHU OIICpAllUU B P B’BJ’IFapI/IH WM B TpETA AbpiKaBa, CBbP3aHU C
OCBIICCTBABAHC 06JIPIFaHI/IOHHaTa CMUCHA HUJIM Ha IJIalaHuATa 110 HEA.
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3. IIpyu CyMH, KOUTO HE Ca IUIAIaHWA 110 JOXOJ WUJIM INIaBHUIA, a Ca AbJDKUMU BBB BPb3Ka C HCUSITBJIHCHUEC
Ha 3aBbJDKEHHUATA 110 EMUCHUATA, KAKTO U PA3JIMKH OT IIPOMsAHA B KypCOB€ Ha BallyTa WIH APYTH ThbPryeMu
KHHXKaA, OT KOUTO 3aBHCH JOXOJHOCTTA IIO EMHUCHATA 06J'II/Il"aLH/II/I;

4. pu popcMaKOPHU 0OCTOSATEIICTBA, HACTHIIMIIN Ha TepuTopusTa Ha Pemybnuka brirapus u abiokamim ce
Ha TPUPOAHM CHJIM WM YOBEIIKa JEHHOCT KaTo: 3eMeTpeceHHe, M3pHrBaHe Ha BYIKAaH, HABOJHEHHE,
yparas, mokap ¢ xXapakTep Ha MPUPOAHO OeJCTBHE W OPYTU CHOUTHSA ChC CpaBHHM e(exT; HoHm3mpara
paguanus Wik 3aMbpCsBaHE C PAJAMOAKTHUBHU WIM TOKCHYHM BEIIECTBA WM OTHAAbLU U JPYTH
EKOJIOTMYHH O€/ICTBUS KOUTO MPEIATCTBAT U3IIBIHCHUETO HA 3aIbJDKCHUSTA 110 EMUCHSITA;

5. TpW TONUTHYECKH CHOWTHSA, HACTBIWIM Ha TepuTopusita Ha PenyOmmka bwarapus karo: BoiiHa,
peBoONHMs, MPEeBpaT, IPaXIAaHCKU Oe3pequly, CTauyKd U JIPYTd CHOUTHS CbC CPaBHUM €(EKT, KOUTO

MPEIATCTBAT U3NMIBJIHCHUCTO HA 3aABJDKCHUATA 110 EMUCHATA,

8.3. Undopmanusa 3a 3acTtpaxoBares 3AJl Apmeery

OmeosopHu auua

»3AJl Apmeenr” AJl moema OTrOBOpHOCT 3a mpejcTaBeHata B IIpocnexta mH(OpMAaIysi OTHOCHO
3actpaxoBatens. CowrmacHo 3IIIILIK, mnpexacraBmsBamuTe ApyxkecTBoTo — Mupomo6 HWBaHoB
Koncrantun BeneB, oTroBapsAT cOIMIapHO 3a BpeAWTe, NPUUMHEHU OT HEBEPHH, 3a0yXIaBalld WU
HEeMBJIHM JaHHW B u3noxeHara B Ilpocmexkra wnHdpopmanums 3a 3actpaxoparens. CBhCTaBUTENAT Ha
¢uHaHCOBUTE OTUETH HA APYkecTBOTO — FOmust CTaneBa OTroBaps COIMIAPHO C JMIATA MO MPEIXOJHOTO
H3PCUCHUEC 3a BpECAU, IPUINHCHN OT HCBEPHHU, 336Hy)I(I[aBaHII/I WJIN HEIIBJIHU JaHHU B U3TOTBEHUTE OT HETO
(MHAHCOBU OTYETH, & PErHCTPUPAHUAT OJUTOP — 3a BpEIUTE, NPUUYMHEHU OT OJUTUPAHUTE OT HETO
¢unancosu otuetn Ha 3A/L ,,Apmeerr”.

3axonosu onpeoenenu 0oumopu

Opurop Ha ,,3A/] Apmeenr” AJl 3a 2016 r. e ,,I'pant TopuToH” OO/I. Jpy’KeCTBOTO € OOUTOPCKO
JIPY’KECTBO 110 CMHUCHJIa Ha 3aKOHA 3a HE3aBUCHMUS (PMHAHCOB OJMT, BIIMCAHO B T'BPrOBCKHS PETHUCTBP C
EWK 831716285, cbe cemanuiie u aapec Ha ynpasieHue: rp. Codus 1421, oy ,,Yepuu Bpbx” Ne 26, e
onutupano ¢puHaHcoBute otuet 3a 2016 r. u 2017 .

»I panT TopHTron” OO/l € uneH Ha VHCTUTyTa Ha IUIUIOMHUpPAHUTE EKCIEPT-CUETOBOJUTENN B
Boarapus (peructpanmonen Ne 032). Munena MnaneHoBa, perucTpupad oguTop, 1 Mapuii AnocToJIoB,
PETUCTPHUPaH OAMTOP, Ca U3BBPIIUIN He3aBUCHM (PUHACOB OAMT Ha puHaHcoBUTE oTueTH 3a 2016 r. u 2017

T.

BbB Bpb3ka ¢ MpOMEHU B 3aKoHOAATeNCTBOTO OT 2017 r. B onurTa Ha ()MHAHCOBUTE OTYETH HA
KOMIIaHMsTa CE€ BKIIOYM BTOPO OJUTOpcko apyxkectso - ,,PCM BI'* EOO/. ,,PCM bI'* EOOJ e
OJIUTOPCKO JIPY>KECTBO MO CMHCHJIA Ha 3aKOHA 3a HE3aBUCHMUS (PMHAHCOB OJUT, BIMCAHO B TBHProOBCKUS
peructbp ¢ EMK 121435206, cbe cenanuie u agpec Ha yrpasienue: rp. Codus 1000, yi. ,,Xan Omyprar
Ne 8.
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»PCM BI'* EOO/| e unen Ha MHCTHTYyTa Ha IUIUTOMHpAHUTE EKCHEPT-CUYETOBOAWTENN B bhirapus
(peructparmmonen Ne 173). /I-p Mapusna MuxaiinoBa € perucTpupad OIUTOP W3BBPIINI HE3aBHCHUMHMS
¢uHaHCOB OUT Ha (PMHAHCOBUTE OTUETH 3a TOIMHATA, MpUKIouBamia Ha 31.12.2017 r.

CerimacHo YcraBa W OBIrapcKOTO 3aKOHOIATEICTBO, PETUCTPUPAHUAT OJUTOP, HA3HAUYCH Ja
onutHupa GUHAHCOBUTE OT4eTH Ha ,,3AJ[ Apmeerr” AJl, TpsoBa ma Ob1ae u3bpan o OOmOTO CHOpaHue Ha
akuoHepute. [Ipe3 mocieqHWTe JBE TOAWHU HE ca HANMIE CIIydad, B KOUTO PETHCTPUPAH OJHTOP,
HA3HAYCH Jia MpoBepu (PMHAHCOBHS OTYET HA J[py»XKEeCTBOTO, € MOJaJl OCTaBKa WM € OWJI OCBOOOACH OT
JUTBXHOCT.

Hsbpana ¢punancosa ungopmayus

[IpencraBenara ¢puHaHCOBa MHGOPMAIUS BKIIFOUBA TOJUIIIHUTE OJUTUPAHU (PUHAHCOBU OTUETH Ha
3A ,,Apmeerr” kbM 31.12.2016 r. u 31.12.2017 r., KaKTO ¥ MEXKIUHHU HEOJAUTUPAHU JAHHU KBM
30.06.2018 1.

Kbm 31 pekemspu Kbm 30 1oHU

2017 2016 2018
MNokasatenm (oodumupaH, xun. ne.) (HeodumupaH, xusn. ne.)
IIpemuen npuxon 194 797 182 366 106 546
OmneparuBHa nevanba 33962 37 224 -1937
[leyan6a 3a roguHara 7 440 8 464 1587
Cyma Ha aKTUBUTE 410 705 380 216 439 005
3acTpaxoBaTeTHU pe3epBH 260 428 259 691 276 154
Cyma Ha nacuBHTE 73 037 51008 83583
CobcTBeH KanuTan 77 240 69 517 79 268

Puckosu hakmopu

3acmpaxoeamenen puck

IIpes 2017 1. HAMame ToJeMH TPHUPONHHM O€ACTBHS W  KaracTpoQuIHH CHOUTHS.
3acTpaxoBaTeTHUAT PUCK C€ pa3BUBaIle HOpMaiHO. ll[eTuTe MO OCHOBHHUTE 3aCTPaXxOBKH HaMaisiBaT B
CIeJICTBHE Ha mpexanpuerata crpaterus. C TOHMXKEHa MIETUMOCT ca 3acTpaxoBkute ,I'O Ha
aBToMoOmnucra”, ,,3enena kapra“ u ,,Kacko“. Ilo ocraHamure 3acTpaxOBKH PHCKa C€ pa3BUBAIlE B
paMKUTE Ha OYaKBaHOTO.

OO6mmsIT pa3mMep Ha W3IUIaTeHuTe ot ,,3A ] Apmeerr” AJl o6esmerenus npe3 2016 r. e 107 097 808
nB. [Ipe3 namunanara 2017 r. pazmepsT uM Hamais ¢ 3.2 % no 103 623 414 ns.

Peanusupanute oT KOMmaHusTa HeTHa M OpyTHa KBOTa Ha ImeTUMocT npe3 2016 . ca ChbOTBETHO
55,8 % u 62,35 %. B pe3ynrar Ha mogoOpeHUETO HA MIETUMOCTTA IO 3aCTPAXOBKHUTE C BUCOKA TEKECT B
noptdeiina, KBOTara Ha IETUMOCT Ha HeIus MOpTEin oTueTe 3HauuMo mojo0penue. Peanusupanure ot
KOMITaHUSTa HETHA U OpyTHA KBOTa Ha mietuMocT ripe3 2017 r. ca ceorBeTHO 41.3 % 11 47.6 %.
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AHanu3z Ha nazapHus puck

Benuky ThpryeMu prHaHCOBH MHCTPYMEHTH Ca M3JI0KEHH Ha Ta3apeH PUCK, KOMTO MpencTaBisiBa
PUCKBT OT MOBHINIABAHE WJIM HAMAJIIBaHE Ha TAXHATA Ma3apHa CTOMHOCT B CJICJACTBHE HA OBJCIIM MPOMEHU
B mazapHuTe ycinoBus. OUHAHCOBUTE MHCTPYMEHTH CE OLICHSIBAT IO CIpaBEAJIMBa CTOMHOCT U BCHUUKH
MIPOMEHHU B Ma3apHUTE YCIOBHSI C€ 0Tpa3sBaT AUPEeKTHO B OTueTa 3a BCEOOXBATHUS JTOXO/I.

[IputerxaBaHuTe OT APYKECTBOTO (PMHAHCOBH WHCTPYMEHTH CE€ YNpPaBlsABaT, OTUMTANKU
IPOMEHSAIINTE C€ Ma3apHu ycioBusa. Excno3unuure KbM Ia3apeH PUCK CE YIPaBIISBAT B ChOTBETCTBUE C
VIBBPJCHUTE JHMUTH, ChOOpa3eHH C M3MCKBAaHUATA Ha 3acTPaxOBaTEIHOTO 3aKOHOJATEICTBO. 3a
HaMaJsBaHe Ha MMa3apHHs PUCK JPY>KECTBOTO CE CTPEMH MaKCHMAITHO Jia TUBEPCU(PHUIINPa HHBECTUIIUUTE B
noptdeiina cnpsMo onpeaeacH HKOHOMUYECKH CEKTOP, NKOHOMHUYECKA CTPYKTYpa HJIM €MUTEHT.

3a mepuona OT Ch3JaBaHE Ha APYKECTBOTO JIO J1aTara Ha W3TOTBSHE HAa HACTOSIIUA JOKYMEHT,
MPENBUJ] XapakTepa, CTPYKTypaTa M o0eMa Ha WHBECTHIIMUTE, HE € IMPEICHEHO KaTo HEoOXOAMMO M
1eJIeCh00pa3HO U3BBPIIBAHETO Ha XEKUPAHE Ha PUCKA.

3a u30sArBaHe Ha PUCKA OT KOHIEHTPALUs, IPY)KECTBOTO C€ CTPEMH [a CIa3Ba 3aJI0KCHHUTE
OrpaHUYCHHS 32 MHBECTUPAHE Ha 3aCTPAXOBATEIHUTE PE3CPBHU.

Banymen puck

JpyecTBOTO € U3JI0’KEHO Ha BAIYTEH PUCK IPH CKIFOUBAHETO HA CHEJIKH B Uy>KAECTPaHHA BAIyTa.
C uen MHUHMMHU3UpPAHE Ha BaJyTHUS PHUCK, [pyKecTBOTO ciein MapUYHHUTE MOTOLM, KOMTO HE ca B
Obarapcku jeBa. lloauTrkara Mo ynpaBieHHE Ha BAJYyTHUS PHCK € Jla HE C€ W3BBPIIBAT 3HAUYUTEIHU
oTiepaliy 1 a He Ce MOIbp>KaT OTBOPEHH MO3UIMH B UyXJAECTpaHHA BallyTa, pa3lIuyHa OT €BpO, MOPaIu
KOETO M HETHUTE BAJyTHUTE KypCOBM Pa3jIMK{ ca He3HauuTenHu. IIpe3 n3MuHamaTa roguHa MpOMEHHTE
BbB BaJlyTHUTE KypCcOBE ca OMiM HE3HAYUTENIHHU U B Ton3a Ha [pyskecTBoTO.

Jluxeen puck

Jpy>XecTBOTO He M3MOJI3Ba KPeIUTHO (PMHAHCUpaHE 3a JEHHOCTTA CH, MOPaJH KOETO MMAacHBHUTE HA
JpyXecTBOTO He ca M3JI0KEHW Ha JIMXBEH pUCK. JledHOCTHTE NO ympaBlieHHE Ha PHUCKa MMaT 3a Lel
ONTUMM3HUPAHETO HA HETHHS J0XOJ OT JIMXBH IIPH AAJCHU Na3apHH JMXBEHH PABHHUILA B CHOTBETCTBHE C
ousHec crpareruute Ha JpyxkectBoTo. IIpouenypure no ynpasieHHE Ha JUXBEHUS PUCK CE MpuiaraT OT
rJIegHa TOYKAa HAa YYBCTBHTENHOCTTa Ha JIpy)KeCTBOTO CHpSAMO TNPOMEHH B JIMXBEHHUTE paBHUIIA.
JeiicTBUTETHUAT e(EeKT 3aBUCH OT MHOXKECTBO (DAKTOPH, KOWTO BKIIOYBAT MPOMEHUTE B IJUXBEHHUS

IMPOLCHT, NTOPOACHHN OT YyBCTBUTCIIHOCTTA CIIPAMO PA3JINMYHUTEC IICPUOAN WA BAITYTH.

L]enosu puck

OCHOBHUSAT IIEHOBH PHCK, HA KOHTO € M3JI0KEHO J[pyKecTBOTO, € CBbp3aH C MHBECTHIIUUTE B
KaIllMTaJIOBU LICHHU KHHWXKA. CnpaBemmBaTa CTOMHOCT Ha Te3H q)HHaHCOBI/I HHCTPYMCHTU C€ BJIUAC OT
MPOMEHH B MMa3apHUTE PaBHUIIA HA CHOTBETHHUTE IIEHHU KHIMXA, KOETO OT CBOS CTpaHa pedieKTUpa BbpXY
JIOXOJTHOCTTAa Ha J[py»KeCcTBOTO. AHAIM3BT HA YYBCTBUTEIHOCTTA CE€ OCHOBAaBa Ha aHAJIN3 HAa JHEBHOTO U
TOOAUINHO CTaHAAPTHO OTKIIOHCHUEC Ha HPY)KGCTBOTO, CbIIOCTaBE€H € JHCBHOTO W T'OAUIIHO CTAaHAAPTHO
OTKJIOHCHHE Ha JOXOIHOCTTA HA MHBECTHIFSI B OCHOBHUS OopcoB uHaekc SOFIX.

Kpeoumen puck
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[lpu ympapneHue Ha KPEIUTHHSI PUCK JPYXKECTBOTO HAOIIOJaBa PHCKA OT HEU3IBbJIHEHHE Ha
aHTOKUMEHTH OT CTpaHa Ha KOHTPAreHTH MpH oreparnyu ¢ GruHaHCOBH MHCTpYMeHTH. [Ipn HabmoaeHneTo
Ha PHCKOBAaTa EKCIO3WIUS CE€ OTYMTAT KoJeOaHWsATa B CIIpaBeIJIBaTa CTOMHOCT Ha (WHAHCOBUTE
WHCTPYMEHTH. J[py>KECTBOTO OCBIIECTBABA YIPABIECHUETO HA PHICKA KaTO OIMEepHpa camoO ¢ KOHTPareHTH,
MIPUTEKABAIIY BUCOK KPEAUTCH PEUTHHT U KOTaTO € HEOOXOJUMO U3HUCKBA 00C3ICUCHHMS.

Wznaranero Ha Opy)XeCTBOTO Ha KPEAMTEH PHUCK € OrpaHUYEHO A0 pa3Mepa Ha OanaHcoBaTta
CTOWHOCT Ha (PHAHCOBHUTE aKTWBH, MPU3HATH KbM JaraTa Ha ordeTra. KpeIuTHHAT PUCK OTHOCHO Mapu U
MapUYHN €KBUBAJIICHTH CE CUNTA 332 HECHIECTBEH, Thil KATO KOHTPAareHTHTE ca 0aHKU ¢ 100pa permyTanus U

BHUCOKAa BbHIIHA OIICHKA Ha KPCAUTHUSA peﬁTHHF.

Jluxsuden puck

HpyxecTBOTO cienBa 3aAb/DKEHUSATA 3a IMKBUIHOCT mpom3tmdamy oT Hapemba Ne 51 ot
28.04.2016 T. 3a cOOCTBEHUTE CpEe/ICTBA U 33 U3MCKBAHMATA 32 IJIATEKOCIIOCOOHOCT Ha 3aCTpaxoBaTelHTe,
Ipe3acTpaxoBaTeIUTe M IPYNUTE 3acCTpaxoBaTelIMd U Ipe3acTpaxoBaTenu. 3a Ja ce W30erHaT JUKBUIHU
npoOjeMu ce U3BBPILBA KOHTPOJI U OLIEHKA Ha JTUKBUAHOCTTA U MAPUYHUTE IIOTOLM HA APYKECTBOTO, KaTO
ce MpeanpueMar U aKTUBHU ACHCTBHS KaTO NOAIbp)KaHe HAa KPATKOCPOUHHU AEMO3UTH 110 3 Mecena.

Bbpxy NMKBHIHOCTTA Ha JPY>KECTBOTO CE M3BBHPIIBA €XKEITHEBHO HAONIOJCHUE HA U3XOASIIUTE U
BXOJSIIM NapuYHU MOTOLM Ha MeceyHa 0a3a. [Ipu KoHCTaTupaHe Ha JIMKBUIHM MPOOJIEMH € W3rpajaeHa
MpoIeAypa MO YBEAOMSBaHE Ha 3aMHTEPECOBAHUTE JIUIA - JIUIIETO OTTOBOPHO 3a YIIPABIEHUETO Ha PUCKA U
ynpaBuTeNHuUs ¢bBeT. OT 3a104YBaHE HA JEHHOCTTA HA APY>KECTBOTO HE € OTYETEH HEIOCTUT Ha JIMKBUIHU
CpeJICTBA WJIM 3aTPyAHEHHUS MPU MOKpPHUBAHE Ha 3aJb/DKeHHATA My. [Ipe3 oTueTHus mepuon JpyKecTBOTO
HE € IOJI3BAJIO BHHIITHA M3TOYHUIIM 32 OCUTYpSIBaHE Ha JIMKBUIHU CPECTBA, KaTO € M3MBJIHABAIO CBOUTE

TCKYHIH 3aIbJLDKCHUA B CPOK.

Hupopmayus 3a 3acmpaxosamens

3acTpaxoBaTeHO AKIMOHEPHO IPYKECTBO ,,ApMmeelr” ¢ yupeacHo npe3 1996 r. B PenyOnuka
Bbwarapus ¢ pemenne na Coduiicku Tpajacku ¢ 1o pupmeno aeno 6148/1996 r. [IpyecTBOTO € BIUCAHO
B Tuprosckus peructsp ¢ EMK 121076907. Cenanuiiero u aapechT Ha ynpapieHue Ha [{pyKecTBOTO ca B
rp. Codus, yiu. ,,Ct. Kapamxa” Ne 2. C Pa3spemienue 3a n3BbpiIBaHe Ha 3acTpaxoBaTenHa aeinoct No 7 ot
15 ronm 1998 r., mzganeno or HanmonanHus cbBeT no 3acTpaxoBane, 3A/[ Apmeen nomydasa npaBoTo Ja
M3BBPINBA 3aCTpaxoBaTelIHAa JEHHOCT B o00jacTra Ha O0O0IOTO 3acTpaxoBaHe. HanMeHOBaHHWETO Ha
MOCJIETHOTO HE € mpomeHsHo. 3AJl ,,Apmeer” ympakHsBa JEHWHOCTTa CH CBIVIACHO OBITapCKOTO
3aKOHOAATENICTBO.

OcHoBHuAT npeaMmeT Ha aerHocT Ha 3AJ] ,,Apmeeny” e: 3acTpaxoBaTelHa M Ipe3acTpaxoBaTeiIHa
JIEHHOCT.

Kanuranst Ha apyxectsoro € 33 019 000 nea u e pasmpeneneH B 330190 Opost Oe3HamnyHN
MMOMMEHHU aKIIUH, BCska ¢ HoMuHaiHa ctorHocT 100 (cTo) neBa. Besika akius naBa mpaBo Ha €UH riac B
O061moro crOpaHUe Ha aKIIMOHEPUTE, MTPABO HA JAVBUJICHT U HA JMKBUAANMOHEH JISUI, IPOIIOPIIMOHATICH HA

HOMHHAJHATa CTOMHOCT Ha aKmusTa.

JIpy»ecTBOTO € C HEOTpaHMUYEH CPOK Ha ChIIIECTBYBAHE.

46




Yacm 111 - oxymenm 3a npednaeanume yYyeHHU KHUNCA

WAUBEITBIIMBHT ACETC” EAJ]

Hsma cnenmnduvHr chOUTHSI, KOUTO B 3HAYUTEIHA CTETICH J]a UMAT OTHOIICHUE KbM OIICHKATa Ha
IJIaTEKOCITOCOOHOCTTA Ha 3acTpaxoBaTelis.

KbM MOMEHTa Ha ChCTaBSIHE Ha TPOCIICKTa HsSMa 3aBEJCHM WCKOBH MOJIOW 3a OTKpUBaHE Ha
MIPOU3BOJICTBO IO HEChCTOATENHOCT 3a 3A/I ,,Apmeerr”.
HUneecmuyuu

WuBectunuute Ha [pykecTBOTO OT oauMpaHusi roauiieH ¢guHaHcoB otueT kbM 31.12.2017 r., ca
MOKAa3aHU B Clle/iBaIlaTa Tabauua.

VG I TIEPIOTO 017 () TS 2016 ) ST
Apwmeen muzuar EOOJ[ 50 100.00% 50 100.00%
50 50

KoM natara Ha Hactosmms [IpocrekT HAMa MpoMsHA TI0 OTHOIIIEHNE Ha HWHBECTUITUHTE B ,,ApMeell
mm3uar” EOO/I.

KeM patara na Hacrosmus Ilpocmekt, Jlpy>KeCcTBOTO HsMa MOETH TBBPAM AHTAKUMEHTH 3a

M3BBPIIBAHE HA CHIICCTBEHU NHBECCTUIIUU B 6’[;[[61].[6.

Ilpeaned na cmonanckama oeunocm

[Ipe3 2017 r. npemuitauaT npuxox Ha ,,3AJ] Apmeer“ A/l Mo OKOHYATEIHH JAaHHU € B pa3Mep Ha
194 797 264 nB., koeto npeacrasisiBa pbeT oT 6.8 % crpsimo otuerenute 182 365 893 nB. mpe3 2016 1. 1o
npeapaputenan ganau Ha K®H 3a 2018 r. ,,.3A/1 Apmeen™ A/l peammsupa 207 889 792 nB. OpyreH
MIpEMHUEH TPUXOJ UIU pBCT OT 6.7% crhpsAMo MpenxofHaTra TOAWHA.PBCTHT € MOCTUrHAT B pe3yiTaT Ha
NPOMEHUTE B CTpaTeTHsiTa W NPUHIMIIUTE HA YIpaBleHWE HAa KOMIIAHMATA, KATO IMOJ0OpSBaHETO Ha
MOJIOXKUTEJIHUSL TEXHUYECKH Pe3yiITaT MO JIMHUM OM3HEC € OCHOBEH INPHOPUTET B YHPABICHHETO Ha
npyxectBoTo. KopniopatusHoTto ynpasnenue npe3 2017 r. € HACOUCHO KbM M3IIBJIHEHUE HA PEryJaTOPHUTE
M3KUCKBaHMS Ha JUpeKTHBarta ,IlnarexocnocodHnoct ¢, amantupaHe W pa3BUTHE HA BCUYKH IOJMTHKH,
CBBbp3aHM ¢ HEHHOTO npuiaraHe. Ctparerusra 3a pa3BUTHE B CieaBaius TpuroauiieH nepuos 2018-2020
T. 3ara3Ba 1 MpobJhKaBa OCHOBHUTE MMPHUOPHUTETH, BbBeeHH mpe3 2017 .

Ilo nmpensaputennu nanau Ha KOH mpes 2018 r. ,,3A/] Apmeen™ A/l 3aema 4eTBbpTa MO3ULMA HA
Obarapckus masap mo oOmo 3acTpaxoBane ¢ maszapeH 1su1 oT 10% (B kpast Ha Ha 2017 r. 3aema Tpera
no3uims ¢ masapes asut ot 11.1%).

JluHamukata Ha MPoJaXOUTe cienBa AMCTPUOYIIMOHHATA MOJUTHKA Ha APYXKeCTBO. [IpoMeHuTe B
WHIMKATOPHUTE 10 JTUHUHUTE OWU3HEC CHPSIMO MPEIXOJHHS OTYETCH IEPUOJ| Ca CIEACTBUE OT MPEIIpPUETH
MEpKH 3a MoJ0oOpsBaHE Ha KITFOYOBUTE IIOKA3aTeNMd 3a JIEHHOCTTa Ha JIPYKECTBOTO, NPUBEXKIAHE B
CHOTBETCTBHE C KalHWTAJIOBUTE W3UCKBAaHUS, KaKTO W pE3yJTarT Ha OOCKTUBHH TMIPOIECH Ha
MPECTPYKTYpPUpPAaHE HA KOMIIAHUATA U 3aCTPAXOBATEIHUS Ma3ap. YIPABUTEIHUAT ChbBET Ha JPYKECTBOTO
MoCTaBsd BbB (OKYC MOA0OpsBaHe Ha (PMHAHCOBATA JUCIUILUIMHA M CHOMPAEMOCTTa TIO TOJMIM OT BCUYKH
KaHaJH 32 TUCTPUOYITHUS:
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- BbBeJlcHaTa KOHCepBaTHBHA Tapu(Ha W MOJAMUCBAaYecKa MOJUTHKA C IIeT MOJ00psBaHEe HA TEXHUYECKUS
pe3yiTaT u 03/paBsBaHE Ha MOpTQeina Mo 3aIbIDKUTENIHATA 3aCTpaxoBKa ,,I pakjaHCKa OTTOBOPHOCT Ha
aBToMoOmnuctute mpe3 2016 T. moBene A0 cmaj Ha CTOMHOCTTA Ha CKIIOUEHHTE 3acTPaxoBKH OT 29 %.
IIpe3 2017 r. obade TeHaeHIUATA ce OOpBINA, KaTo O¢ peanu3upaH pbCT OT 16.4% Ha romumniHa Oasa, a
OTHOCHUTETHUST J5UT B TOpTQeiina Ha TPy KECTBOTO Ha TO3W THII 3acTpaxoBKa ce moBumy ot 22.1 % Ha 24.1
%. Ilo mpenBapurennn manau Ha KOH mpes 2018 r. mpomakOute Ha ,,I'pakmancka OTTOBOPHOCT Ha
aBToMoOMIUCTUTE Oenexar pbeT oT 2.9%, a OTHOCHTENHUAT s HA 3acTpaxoBKaTa B MOpTdeiina
Hamajsia 10 23.2%;

- HamMaJIABaHEe Ha Jejla Ha aKTMBHOTO IIPe3acTpaxOBaHe C IeJI HaJlaraHe Ha I0CjIeI0BaTeIHa MOJUTHKA Ha
npecka3yeMOCT B MAa3apHOTO MOBEJCHHE W BHUMATEIHA CENEKIMsl Ha PHUCKOBETE, KOETO CE OTpa3siBa B
cnaa Ha mnpojaxoute mpe3 2017 r. Ha ,Kacko™ Ha miaBarenmHu chaoBe B pasmep Ha 8%. Ilo
npeaaputenan nanad Ha KOH mpes 2018 1. cnaabT Ha npogaxkoute Ha ,,Kacko™ Ha miaBaTenHu ChIOBE
BB31M3a Ha 22%.

- peammsupanust crnax (37.8%) B mpomaxOuTe Ha 3acTpaxoBka ,,PasHu (UHAHCOBH 3aryou” ce
KOMIICHCHpa OT PBCT NPH APYTU JIMHHUU - 3acTpaxoBka ,Jllokap M mpupoaHu OeICTBUS™ OTYHTA PBCT OT
13.2 %, ,,Kacko* na MIIC - 8.9%, 3acTpaxoBka ,,3nononyka” - 21.6%;

ITo nmpenapurennu nanuu Ha KOH npes3 2018 r. ,3A] Apmeen A/l 3anma3zBa nuaepckaTa cu
MO3UIIMSI TIPU 3acTpaxoBKa ,,Ilomomnt mpu meTyBane™ ¢ mazapen a5t 20.20%. IIpes 2018 r. ctpykrypaTa Ha
noprdeiina na ,3AJ] Apmeen’ AJl mpoxbibkaBa Ja € JOMHHUpaHa OT aBTOMOOWIIHO 3acTpaxOBaHE.
3acTtpaxoBka ,,Kacko* na MIIC* e crpykTypoomnpenensama auHus Ousznec. B kpas ma 2018 1. 3AJ]
»~ApMeell” e TUIep B Ta3H 3aCTPaxoBKa C naszapeH 1sut 19.64%.

OcHoBHHTE yCHIIUS HA YTIPaBUTEIHUS CHBET B CJEABAIINTE OTYETHU NEPUOIH L€ ObJAT HACOUECHU
KbM OanaHcupaHe Ha moptdeiia upe3 3ama3BaHe Ha MpoaaxOuTe 1Mo 3actpaxoBka ,,Kacko™ Ha MIIC u

yBEJIN4YaBaHE Ha €KCIIO3UIIMHUTE KbM HUCKOPUCKOBHU JIMHUU Ou3Hec.

ODZCZHI/BCZMMOHHCZ cmpykmypa

3A/Jl "Apmeen" Ma WHBECTUIIMU B IBIIEPHU JAPYKECTBA, KAKTO CIIEBA:

Hi 8 UDHOTO o017 () T 2016 )
Apwmeen muzuar EOOJ] 50 100.00% 50 100.00%

50 50

3AJl "Apmeen" e mpaBHO-opranm3anuoHHo 3aBucuMm ot ,,IIKb I'pym” EA]Jl, xoero mpurexasa
80.99% ot xanuTana Ha APYKECTBOTO.

Ennonmuen cobcrBenuk Ha kanurtana Ha , JIKb I'pyn” EAJ] e ,, Xumummnopt” A/l. ,,Xumumnopt”
AJl e myonmaHO npyxectBo mo cmuchia Ha 3K u perynspHo myOnukyBa U paskprba WHPOpMAIUSI
npe obrecteeHocrra. [ToBeye nudopmarus 3a ,, Xumummopt” AJl me Hamepure Ha WWW.chimimport.bg.

Huopmayus 3a menoenyuume
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He ¢ u3BectHa 3HaunTEIHA HC6J’IaFOHpI/I$ITHa IIpOMsIHa B IPOCIICKTUTE Ha APYKECTBOTO OT AaTara
Ha HCTOBHUTC ITIOCIICITHO Hy6J’II/IKyBaHI/I OOUTHUPAHU CI)I/IHaHCOBI/I OTYCTH.

Ha 3A/J] "Apmeer" He ca W3BECTHM TCHJICHIIMU, KOJICOAHMS, W3UCKBAHHS, AHTAKUMCHTU WIIH
CHOUTHS, KOUTO JIa C€ OYaKBa Jla OKaXaT 3HAYUTENICH €(PEeKT BbpXy MPOCIEKTUTE Ha APYKECTBOTO 3a
TeKymara (GUHAHCOBA FOJIUHA.

Ilpoenosnu neuanbou

JpyXecTBOTO HE TpeCcTaBsl MPOrHO3H 3a nevanoute B [Ipocmekra.

AdMuHucmpamueﬂu, Ynpasumennu u Hads’omm opeaHu

~ApMeerr” AJl mma nBycTeneHHa CHCTEMAa Ha YIIpaBIIEHUE, BKIIFOYBAIIIH:

e Hanzopen ceBer (HC) B cheTaB:

HNme IHo3unus
"Xumummopt" AJl, EMK 000627519 [Ipencenaren na HC
"lentpanna kooneparupHa 6anka" AJl, EMK

831447150 ‘e wa HC

[Ipod. n-p Msanka Jlanesa ["alinapmkueBa HesaBucum unen na HC

HO-ILOJ'Iy Ca NMpeaACTaBCHU OouzHec aJIpECUTC HA YWICHOBCTC Ha Ha,[[BOpHI/ISI CBbBCT Ha I[p}I)ICeCTBOTO,
KakKTO H PIH(i)OpMaLII/IH 3a OCHOBHHUTC ,I[eﬁHOCTPI, HU3BBPIIBAHU OT TAX H3BBH 3aCTan0BaTeJ’I${, Korato

ChbIIUTE Ca 3HAYUTCIIHHU 110 OTHOIICHHUEC Ha HETO.

LHXumumnopt” AJl — Ilpencenaren na HC na 3AJ1 ,,Apmeeny’ AL
buznec aapec: rp. Codus, yiu. ,,Credan Kapampka” Ne 2

OcHOBHHTE IEHHOCTH, U3BBPIIBAHN U3BBH 3acTpaxoBaTess, KOraTo ChIIUTE Ca 3HAYUTEIHH M0 OTHOIIEHNE
Ha Hero: ,, Xumumnoptr” A/l e eqHonmueH COOCTBEHHMK Ha KaluTalla Ha MaKopuTapHHs akiuonep ,,[[Kb
I'pyn” EAJl u upe3 HEro KOCBEHO KOHTponupa 3actpaxoBartens. ,Xumumnopt AJl e myOiumuno
JIpY’KECTBO, KOETO MPUTEKABA PENNLA ABLUIEPHU APYKECTBA, YACT OT KOMTO IMOJ3BAT 3aCTPAXOBATECIHUTE
npoAyKTu U yciryru Ha 3A/L ,,Apmeer”.

,LleHTpanna kooneparuBHa 6anka" AJ] — wien Ha HC na 3A /1 ,,Apmeenr” A/l
buznec aapec: rp. Codus, Oyi. ,,Ilapurpancko moce” Ne87

OcHOBHHTE IEHHOCTH, U3BBPIIBAHN U3BBH 3aCTPaxoBaTess, KOraTo ChIIUTE Ca 3HAYUTEITHH M0 OTHOIICHNE
Ha Hero. ,llenTtpanna koomeparuBHa OaHka” AJ] cbIIO € ABIIEPHO APYKECTBO HA MAKOPUTAPHHS
akuuonep ,,LIKb I'pyn” EA/] u upe3 Hero Ha ,, XuMmumnopt” A/l.

IIpod. a-p MBanka /laneBa — He3apucuM wieH Ha HC Ha 3AJ1 ,,Apmeenr” Al

buznec anpec: rp. Codus, yi. ,,Credan Kapamxa” Ne 2
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IIpod. n-p WBanka [laHeBa He M3BBHPINBA ACHHOCTH M3BBH 3acTpaxoBaTellsd, KOWTO Ca 3HAYUTEIHU II0
OTHOIIIEHWE Ha HETO.

VYnpasurenen cbBeT (YC) B cbCTaB:

Nwme Tlo3umus

Muponto6 Ilanues MiBanoB Uinen Ha YC
Banentun Cnapos JJumoB Unen na YC
Jnana HukonoBa ManeBa Unen na YC
Koncrantun CroitueB Benes Unen na YC
Bacs IlerpoBa Kokunoa-MoinoBa Uinen Ha YC
Anexcanabp Jumutpos Kepesos Unen Ha YC
l'anun MBanos ['opues Uinen Ha YC

[lo-mony ca mpencraBeHn OW3HEC aipecHTe Ha WICHOBETE HA YIPAaBUTEIHHA CbBET Ha
JpykecTBOTO, KaKTO ¥ HHPOPMALIUS 32 OCHOBHUTE ACHHOCTH, U3BBPIIBAHU OT TAX U3BBH 3acCTpaxoBaTels,

KOoraTto CbIIUTEC Ca 3HAYUTCIIHHU 110 OTHOIICHHUE HA HETI'O.

Mupo:nro6 [1anues Banos - unen Ha YC u npeacrasisBaig 3AJ] ,,Apmeerr”’AJ]
buznec aapec: rp. Codus, yi. ,,Credan Kapamxa” Ne 2

Muponio6 VBaHOB € wieH Ha YNpaBUTEIHHS ChBET Ha ,,XUMUMIOPT  AJl, emHOIMYeH COOCTBEHHK Ha
Kanutana Ha MaxopurtapHusi akuuonep ,,JIKb I'pyn” EAJI, xato 4pe3 HEro KOCBEHO KOHTPOJUpa
3actpaxoBatens. ,, XumMuMiopr’ AJl e myOnuM4HO APYXKECTBO, KOETO MpUTEXkKaBa pPEIuLa IbLICPHH
JIPY’KECTBA, 9acT OT KOUTO MOJI3BAT 3aCTPAXOBATEIIHUTE MIPOYKTH U yeiayru Ha 3A /] ,,Apmeerr”.

Huana Hukonosa Manesa - unieH Ha YC u npencrasnsBan] 3A/ ,,Apmeern;” Al
busnec agpec: rp. Codus, yi. ,,Credan Kapamra” Ne 2

JII/IaHa Masesa He H3BbHpIIBA I[GﬁHOCTI/I HU3BBH 3aCTanOBaTeH$I, KOHTO Ca 3HAYUTCIIHHU 110 OTHOIICHHUEC Ha
HETO.

Koncrantun CroitueB Benes - unen Ha YC u npencrasisasany 3AJL ,,Apmeenr” Al
busnec aapec: rp. Codus, yiu. ,,Credan Kapamra” Ne 2

Koncrantua BeneB ne H3BLpIIBa Hel‘/‘IHOCTI/I HU3BBH 3aCTanOBaTeH$I, KOHUTO Ca 3HAYUTCIIHHU 11O OTHOIICHUC

Ha HETO.
Bacs Ilerposa Kokunoa-Momnosa - uwied Ha Y C u npeactasmnsBai 3A ,,Apmeenn” AJ]
buznec anpec: rp. Codus, yi. ,,Credan Kapamxa” Ne 2

Bacs KokmHOBa-MoitoBa HE HW3BBPIIBA JACHHOCTH W3BBHH 3acTpaxoBarelis, KOUTO Ca 3HAYUTEIHH I10

OTHOIICHHE HA HETO.
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Banentun CnaBoB [{umoB - uwien Ha YC Ha ,,Apmeerr’AJ]
buznec aapec: rp. Codwus, yi. ,,Credan Kapampka” Ne 2

BanenTun Z[I/IMOB HC U3BBPIIBA JIEMHOCTH U3BBH 3aCTanOBaTeJ'I$[, KOHUTO Ca 3HAYUTCIIHU 110 OTHOIICHHUC Ha
HETO.

Anexcaansp JJumurpos Kepesor - wien Ha YC Ha 3A/J1 ,,Apmeerr”’AJ]
buznec aapec: rp. Codwus, yi. ,,Credan Kapampka” Ne 2

Anexcannbsp Kepe3oB ¢ uieH Ha yIpaBUTEIHHS ChBET HA ,, XuMuUMNopT” AJl, eqHONIMYEH COOCTBEHUK Ha
Kanutaia Ha MaxoputapHus akuuonep ,,JIKb I'pyn” EAJI, kato 4pe3 HEro KOCBEHO KOHTPOJUpa
3actpaxoBatens. ,,Xumumnoptr’ AJ] e myOnmudHO IpyXKecTBO, KOETO TpUTEeKaBa peAWIa IbIICPHU
JIPY’KECTBA, 4acT OT KOUTO MOJI3BAT 3aCTPAXOBATEIIHUTE MIPOYKTH U yeiayru Ha 3A ] ,,Apmeerr”.

I'amun MBanoB I'opues - unen Ha YC Ha 3A/L ,,Apmeerr” A/l
buznec agpec: rp. Codwus, yi. ,,Credan Kapamka” Ne 2

lanun T'opyeB He U3BBPIIBA JEHHOCTH U3BBH 3aCTPaxoBaTelNsl, KOUTO Ca 3HAYUTEIHU [0 OTHOLICHUE Ha
HETO.

Kongruxmu na unmepecu Ha admunucmpamusHume, ynpasumenHume u HA030PHU OpeaHU

[To orHomenune Ha winenoBete Ha YC u HC, B TOBa 4mcno u3MYecKHuTe JHIA, MPEICTABISIBAIIN
opuguueckute B HC Ha 3AJ] ApMmeen U ChITIACHO U3SBJICHUATA, HAIPABEHU OT TSAX, HE CHIIECTBYBAT
peaJIHU WM TIOTEHIMATHU KOH(QIMKTA Ha MHTEPECU MEXKAY 3aIbJDKESHUITa UM KbM JIpy>KECTBOTO OT eliHa
CTpaHa ¥ TeXHUTE YaCTHU MHTEPECH WU 3aBbJDKEHUS OT Jpyra CTpaHa.

Ipaxmuxu na D'bKOGOOHMme opzaHu

JpyXecTBOTO IMa OIUTEH KOMHUTET, ChCTOSI] CE€ OT TPH WIeHa. MaHAaThT Ha OJUTHUS KOMHTET €
5 romuuu. OputHuAT kKomuter Ha ,3AJ[ Apmeen’ AJl ochlmecTBsiBa JeHHOCTTa CH CHOOpPA3HO
W3WMCKBAaHHWATA Ha 3aKOHA 3a HE3aBUCHMHUs (DMHAHCOB OJUT W TNPWIOKHUMUTE CTaHIAPTH, KAKTO U B
m3mbiTHeHne Ha [IpaBmnara 3a meHOCTTa HA OAWTHHS KOMUTET, IPUETH ¢ pernieHne Ha OOmoTo cropanme
Ha akuoHepute Ha ApykecTBoTO OT 30.06.2017 1. HacTosimust chetaB Ha OMUTHUS KOMHUTET € TIPUET Ha
O06moTo crOpaHue Ha akMoHepuTe, nposeaeHo Ha 20.12.2017 r.:

Munen 'eoprues MapkoB — He3aBUCUM WieH — (DUHAHCUCT

HpI/ITe)KaBa S3HAYUTCIICH HpO(l)eCI/IOHaJ'IeH OIIUT B cq)epaTa Ha TICHCHMOHHOTO OCHUTYpsIBAHC U
3aCTPax0OBAHECTO. Kem HacToAIUA MOMCHT € MIIIBJIHUTCICH IUPEKTOP B IMECHCUOHHOOCUTYPUTCIHU U

3aCTpaxOBaTEIIHA JPYKECTBA OT rpynara ,,Crriacue;

CHexana /luxkoBa MoHeBa — HE3aBUCHUM UJICH - aKTIOEP
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[MpurexxkaBa qbarorouiieH nMpodecrHoHaleH OMUT B 3aCTPaXOBAHETO, KaTo ¢ OMiIa OTrOBOPEH aKTIOEp B
3aCTpaxoBaTeIHHU JIPYKECTBA;

Mapusina 3apkoBa IIbpBaHoBa — CHETOBOAUTEN

[Tputexara 3HaYMTEICH MPO(ECUOHATIEH OMUT B CYSTOBOJHOTO OOCTYKBAaHE Ha XOJIIUHTOBH JPYKECTBA U
Ipy’kecTBa OT (PMHAHCOBHUS CEKTOP.

3A/1 ,,Apmeen™ He e MyOIMYHO Apy)kecTBO 1Mo cmuchia Ha @wi. 110 ot 3IIIK u B Ta3u Bpwr3Ka HE
€ 33JbJDKCH JIa CIIa3Ba PeKUMa/PeKUMUTE 32 KOPIIOPATUBHO YIIPABJICHUE B CBOATA CTPaHA IO PETUCTPAIIUSL.

Jpy)ecTBOTO M3BHPILBA ACHHOCTTA CH B CBIVIACHE ChC 3aKOHUTE U MOA3aKOHOBUTE HOPMATHBHU
aKTOBe Ha cTpaHarta. Ha TsxHata OCHOBa M C e JOpa3BHBaHE M KOHKPETH3WpaHE HAa HOpPMAaTHBHATa
ypenba, 3A/1 ,,Apmeer e pa3paboTHIIO U TTpHUIIara CBOW BHTPEIICH akT — Y CTaB.

I nasnu axyuonepu

[To cmucena Ha § 1, T. 14 or 3akoHa 3a MyONMMYHO TIpe/IaraHe Ha IEeHHW KHIDKa, KoHTpon e
HaJIUIe, KOraTo €HO JIUIIE:

a) MPUTEXkaBa, BKIIOYUTEIHO Ype3 TBIIEPHO APYKECTBO WIIM IO CHJIaTa Ha CIOpa3yMEHHE C JAPYyro JIHIE,
Hax 50 Ha cTo OT Oposi Ha TIacoBeTe B OOMIOTO ChOpaHHE Ha €IHO JIPYKECTBO WM JPYTo IOPHUINYECKO
JNLE; WIH

6) MOXKE Ja OIPEACd NIPAKO WJIN HCIIPAKO MOBEYC OT IMOJIOBHMHATA OT YJICHOBETC HA YIIPABUTCIHHUA WIIN
KOHTPOJIHUA OpraH Ha €AHO IOPUANYCCKO JINIEC, NN

B) MOXE I10 JIpyT HAa4MH Ja yINpakHsBa PelIaBallo BIUAHHE BbPXY B3EMaHETO Ha pEIIeHUs BbB BPB3Ka C
JIEHOCTTA Ha I0PUINYECKO JINLE.

B ropenocouenust cMuchi, HiMa (pU3MYECKH LA, KOUTO J1a KOHTPOJIMpaT npsko pyxecTBoro, a
IOPUINYECKOTO JIUIE, KOETO yMpakHsBa MNpsKk KoHTpon Bbpxy 3AJ[ ,,Apmeert” e ,,IUKb I'pyn” EA]/]
(npurexaa 80.99% ot xanurana).

IOpuanuecko nuie, ynpaxHABAIO KOCBEH KOHTpod BbpXy 3A/l ,,Apmeeny” e ,,XumuMmmopt’ AJl,
efaHoImYeH cobcTBeHuK Ha Kamutana Ha ,,lIKb I'pym” EAJI. [lokonkoto e m3BecTHO Ha Jpy>KecTBOTO, HE
ChIIECTBYBAT (DUIMUECKH JINIIA, YIPAKHSIBAIIN KOCBEH KOHTPOJ BBPXY 3aCTpaxoBaTes.

Haunnu 3a orpannyaBane Ha Bb3MOXKHA 3710yNIOTpeda, 3a Aa HE ce 3JI0YMOTPedsiBa C TO3U KOHTPOI
ca IpeJBUJICHU B CIICHUTE Pa3IopeI0n:

Crorinacho, wi.240a ot ThproBckust 3aK0H, aKIIMOHEPH, TpUTeKaBaily noHe 10 Ha cTo OT KanuTaiza
Ha JPYKECTBOTO MOTAT Jla TPeasBsIBAT MCK 3a ThpCEHE Ha OTTOBOPHOCT OT wieHOBe Ha YC 3a Bpenaw,

IIPUYUHEHH Ha JAPYKECTBOTO.

CermacHo w223, an. 1, OOmoro chOpaHuMe Ha aKIMOHEPHTE MOXKE Ja ObJEe CBHKaHO W OT
aKIIMOHEPH, KOUTO ITIOBEUE OT TPU Mecela MPUTEKABAT aKLWW, MPEACTaBIABAILMA MOHE 5 Ha CTO OT

KamuTrajia.

Cermacao w223, am. 2, ako B €IHOMECEYCH CPOK OT HCKaHETO Mo ail. | Ha aKIHOHEpHTE,
MIPUTEKABAIIY TIOHE 5 HA CTO OT KalUTaNIa, TO He OBbJE YIOBICTBOPEHO HIIH aKO OOIIOTO ChOpaHue He Oblie
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MPOBEZICHO B 3-MeceueH CPOK OT 3asBSBaHE HAa MCKAHETO, OKPHKHUAT ChJ CBHKBA OOIIO CHOpaHWE WU
OBJIACTSIBA aKIMOHEPHUTE, TIOMCKAIN CBUKBAHETO, WIIH TEXEH MPEACTaBUTEN J]a CBUKA CHOPAaHUETO.

CermacHo wi. 223a. anm. 1, akuMoHEpHW, KOUTO TIOBEUE OT TPU MeEcella IPUTEkKaBaT aKIIHH,
MPEJICTABJISIBAIM TIOHE 5 Ha CTO OT KalWTala Ha JPYKECTBOTO, MOTaT Clie[l OOSBSABaHE B THPTOBCKHS
pEeTUCTBD WIIM W3MpallaHe Ha TMOKAaHATa Ja BKIIOYAT W JAPYTM BBIPOCH B JHEBHUS pel Ha OOIIOTO
chOpaHue.

Ha 3acTtpaxoBarenst He ca M3BECTCHH JOTOBOPCHOCTH, KOUTO MOXKE Jia JIOBEAAT JO MPOMSHA Ha
koHTpoJa Ha 3A/] ,,Apmeerr*.

Dunancosa MH¢0DMCIHM}Z. OnepaquHeH u d)uHchoe npeefzed

lopuianTe PUHAHCOBM OTUETH 3a PasriieKaJaHUTE TMEPHOAN Ca U3TOTBEHH B CHOTBETCTBHE C C
M3MCKBaHMATA Ha MeXAyHapoJHUTE CUETOBOJHHU CTaHAApTH, u3faHrne Ha KomuTera 3a MexayHapoIHU
CYETOBOJIHU CTAaHIAPTHU U NPHUETH 3a NPHUIIOKEHUE 0T EBponelckus cbio3.

OpuTrpaHnuTe OT PETHCTPUPAH OJAUTOP OAUTOPCKH AOKIAAH, 338 BCEKH OT NEPUOIUTE, 3a KOUTO Ce
W3UCKBAT OJUTHpaHW (UHAHCOBH OTYETH, Ca TPEIOCTABEHH B THProBCKHS PETHCTBHP KbM ATEHIHS IO
BcnucBaHusTa. M30poeHuTe B TO3M maparpad ITOKYMEHTH Ie OBbJaT MPeNOCTaBeHW NP MOMCKBaHE Ha
BCEKH MOTEHIMAJIEH MHBECTUTOP.

OtueT 3a PMHAHCOBOTO CHCTOSAHUE Kbm 31 pekemspu
2017 2016
(ooumupaH, xun. ns.)
AKTUBMU
Hetekywiu aktusun
HemaTepuanHu aktnsem 8 200 1261
NMOTH, MaLMHN N CHOPDBKEHUA 8 596 9440
NHBeCcTMUMN B AbLLEPHU NpeanpuATUA 50 50
MHBECTULMOHHN UMOTU 26 377 26172
ObArocpoyHu B3emaHumA OT CBbP3aHM nLA 5033 -
HeTekywu aktsmn 48 256 36923
TeKyLin akTUBMU
®UHAHCOBM aKTMBM AbPXKAHU 33 TbpryBaHe 111962 142 019
®drHaHCOBM aKTUBM Ha PA3NO/IoXKeHMe 3a Npoaarkba 7 686 16 963
B3emaHuA No 3acTpaxoBaTesiHU M Npe3acTpaxoBaTesHM 40roBopu 43 229 50952
MaTepuanHu 3anacu 1388 1216
MNpe3acTpaxoBaTeNiHM aKTUBMU 81166 76 829
B3emaHua oT cBbp3aHM Anua 64 355 3451
TbproBCKM U ApyrM B3eMaHuUA 41583 21618
Mapu 1 NapuyHM eKBUBANIEHTH 11 080 30 245
TeKyLin akTUBMU 362 449 343 293
060 aKTUBMK 410 705 380 216

OTyet 3a PMHAHCOBOTO CHLCTOAHUE Kbm 30 1oHHU

53




Yacm 111 - oxymenm 3a npednaeanume yYyeHHU KHUNCA

WAUBEITBIIMBHT ACETC” EAJ]

2018
(HeoOumupaH,
Xxun. ne.)

HemartepuanHu aktusu 7433
UHBecTULUMN 135713
3ema n crpaam 26 378
MHBECTMUMM B AbLLEPHU NPpeanpuAaTUA 50
Opyrn pMHaHCOBM MHBECTULUN 109 285
B3emaHus 192 883
B3emaHus OT 3acTpaxoBaHW/3acTpaxoBaliy anua 55969
B3emaHuA oT npe3acTpaxoBaTesiHM onepaumm 47
Apyrn B3emaHna 136 867
[Aan Ha npe3acTpaxoBaTenUTe B TEXHUYECKUTE pe3epBu 88 737
Apyru aktnsu 12 884
Pasxogu 3a 6baewum nepuoamn 1355
O6Lwo aKTUBMU 439 005

Hbarocpounnute aktuBu Ha ,,3AJ[ Apmeen AJl ca OCHOBHO HWHBECTHUIIMHM B HHBECTUIIMOHHU
MMOTH, KOUTO Bb3/IK3aT Ha Haj 50 % OT HeTeKyIuTe akTUBU Ha JIPYKECTBOTO.

OT TekylmWTe aKTUBH - HAWU-TOJSIM AsJ1 3aeMaT ()MHAHCOBUTE AKTHUBHM ABPKAaHM 3a ThPryBaHE U
B3€MaHMA [0 3aCTPaXOBATEIIHU U NPE3aCTPaxoBaTEIHN JOTOBOPH.

OtueT 3a PMHAHCOBOTO CHCTOSAHUE Kbm 31 pekemspu
2017 2016
(ooumupaH, xun. ne.)

CobcTBeH Kanutan

AKUMOHepeH Kanutan 33019 33019
Lpyrn pesepsu 54122 46 547
MpeoueHbYeH peseps (17 341) (17 624)
HepasnpeaeneHa neyanba/ (HatpynaHa 3ary6a) 7 440 7 575
O6uw,0 cobcTBEeH KanuTan 77 240 69517
3acTpaxoBsarteniHu pe3epsu 260 428 259 691
Macuseu

HeTekywu nacusu

MeHCUMOHHM 3aab/KEHMA KbM NepcoHana 227 161
dbarocpoyeH 3aem 12 756 -
O bArocpoyHm 3a4bAKEHUA KbM CBbP3aHU AMLA 20 000 20 000
OTCpoYEeHN JaHBYHU NACUBM 341 240
Hetekywu nacusu 33324 20401
TeKywm nacusm

MNeHCUOHHM N ApYrY 3a4bAXKEHNA KbM NepcoHana 2136 1859
3a4bKeHMA No 3aCTPaxoBaTE/IHU M Npe3acTpaxoBaTeNHM 40roBopu 25356 26110
KpaTKOCpOUYHM 3a4b/1KEeHMA KbM CBbP3aHM AnLa 46 43
3aabaKeHna 3a AaHbUM BbPXY 40X043 637 240
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TeKywu nacusu

O6wo nacusu

O6wWwo KanuTan 1 nacusem

OTueT 3a PUHAHCOBOTO CHCTOAHUE

Kanutan un pesepsu

AKUMOHEpEeH KanuTan

Apyru pesepsu

MpeoueHbYeH pe3eps

HepasnpeaeneHa nevyanba

Mevyanba nnu 3aryba 3a dMHaHCcoBaTa roguHa
06wwo cobcTBEH KanuTan

TexHunuecku pesepsu

3apgbmKeHun

3a4b/KEHMA MO NPEKM 3acTpaxoBaTeHM onepaLmm
3aAbKeHUA NO Npe3acTpaxoBaTeHM onepaumm

O6aMraumoHHN 3aemu
Opyrv 3aabnxkeHuna
06Lwo 3agbXKeHnsa
060 KanuTan U NnacMem

WAUBEITBIIMBHT ACETC” EAJ]

11538 2 355
39713 30 607
73 037 51008

410 705 380 216

Kbm 30 10HU

2018

(HeodumupaH,
xun. ne.)

33019
54123
(16 901)
7 440
1587
79 268

276 154

9883
25315
20 000
28 385
83 583

439 005

[bArocpoyHnTe NacuBmM cbCTaBaaBaT nog 50 % oT 0610 NacuBUTE Ha ApyKecTBoTo 3a 2017 T.
3agbKEHUST 10 3aCTPaxOBATEIHA W IMPE3acTPaxOBATEIIHH JOTOBOPH TPEACTABISIBAT OCHOBHATA

HacT OT KPAaTKOCPOYHUTEC MMACHUBU.

Otuert 3a neyanbata unm 3ary6a‘ra n apyruma BceobxBaTeH Aoxopa

MpemuneH npuxon,

OTCTbNEHM NPEeMMM Ha Npe3acTpaxoBaTenu
MpemueH npuxopa, HETHO

3aCTanOBaT6ﬂ HWU

Cymun un 06e3LLl,eTEHMFi

Mprxoamn OT NosyYeHN Cymmn 1 obesLweTeHns OT NPe3acTpaxoBaTen
3acTpaxoBaTesiHU Cymu U 06e3LeTeHus, HETHO
MpomsHa B 3aCTpaxoBaTe/IHU pe3epBu, HETHO

[pyrv 3acTpaxoBaTenHun 1 NpesacTpaxosaTenHu (pasxoau)/npuxoam, HETHO

Meuyan6a ot onepaTuBHa AeifiHOCT
ALMUHUCTPATUBHM Pa3Xxoam
Pasxopgm 3a nepcoHana

Opyru pasxoam

Kbm 31 pekemspu

2017 2016

(odumupat, xun. ne.)
194 797 182 366
(73 392) (59 216)
121 405 123 150
(103 623) (107 098)
38 237 41693
(65 386) (65 405)
(852) (1 638)
(21 205) (18 883)
33962 37 224
(12 693) (14 705)
(18 124) (18 264)
(2 108) (2 873)
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Opyru npuxoam 526 1593
Meyanba /(3aryb6a) oT UHBECTULMOHHU UMOTHU 205 (2 224)
HeTHa neuanba/(3aryba) oT pUHAHCOBM aKTUBM AbPXKaHU 3a TbpryBaHe 7 415 7 642
®urHaHcoBM pasxoam (1565) (313)
®durHaHcoBM Npuxoau 835 731
Meuyan6a npegu aaHbUM 8453 8811
Pa3xoam 3a AaHbUM BbPXY 40X0A3 (1013) (347)
MNeuanba 3a roguHara 7 440 8 464
Dpyr sceobxsarteH goxoa/(3ary6a):

®UHAHCOBM aKTUBM Ha Pa3NoIoXKeHMe 3a Npoaarkba:

- ne4an6bu/(3arybu) ot Tekywata rogmHa 315 1360
[aHbK BbpXY [0X043, OTHACALL, Ce 10 KOMMOHEHTUTE Ha ApPYr BCeobOXBaTEH LOX0A, (32)

Dpyr sceobxsateH goxoa/(3ary6a) 3a roguHaTta, HETHO OT AaHbBLM 283 1360

060 BceobxBaTeH A0X0/ 3a roAnHaTa

7723 9 824

OTtueT 3a neyanbata uam 3arybata un gpyrma sceobxsaTeH goxopa, Kbm 30 IOHU

2018
(HeodumupaH,
Xxun. ne.)

BpyTHU HauucneHu npemumn 106 546
OTCTbNEHM NPEMMU HA Npe3acTpaxoBaTenm (40 986)
MpomsaHa B 6pyTHUA pa3mep Ha NPEHOC-NPEMUNHNA pe3epB (6 867)
MpomsaHa B Aena Ha Npe3acTpaxoBaTenmMTe B NPeHOC-NPeMUINHNA 1707
peseps
MpemueH npuxopn, HETHO 60 400
BpyTHa cyma Ha Bb3HWKHA/IM NPETEeHLMN, HETHU OT
nEZsaCpraxosaHe ° ) (50112)
[Aan Ha npe3acTpaxosatenuTte 22 288
3acTpaxoBaTesiHu cymu u obesweTeHnn, HETHO (27 824)
MNpomsHa B 6pyTHaTa cyma Ha pe3epBa (8 800)
MpomsaHa B Aena Ha Npe3acTpaxoBaTe/nTe B pe3epsa 3a 5796
npeaCcToALLM NAALWAHNA
0610 Bb3HMKHANN NPeTEeHLUUN, HETHO (30 828)
AKBU3aLMOHHM pa3xoam (22 470)
AOMUHUCTPATUBHM pasxoam (13 119)
Mpe3acTpaxoBaTe/IHN KOMUCUOHHM U yYacTMe B Neyanbata 8 075
0610 HeTHU onepaTUBHU pasxoau (27 514)
[ pyr1 TexXHM4Yecku pasxoam, HeTHU OT Npe3acTpaxoBaHe (4 273)
Canpo Ha TeXHUYECKUA oTyeT No o6L0 3acTpaxoBaHe (1937)
HeTtexHuuyecku otuet
Mpuxogmn OT HBECTMUMN 7931
Pa3xogu no nHBecTMummn (3 825)
Lpyr npuxog, 768
Lpyrv pasxoam, BKAOYNTENHO NPEOLLEHKN Ha CTOMHOCTH (1 350)
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Mevyanba nnu 3aryba 3a nepmnosa 1587

OcHoBHuTe puxoau Ha ,,3AJ] Apmeerr A/l ca mpuxoanTe OT IPEMHH.

IIpe3 2017 r. ,3AJ] Apmeenr” A/l npuxutrouBa ¢ redanba B pasmep Ha 7 440 xwr. aB. (2016 1.: 8
464 xun. nmB.). OOmuAT BceoOXBaTeH AOXO0X 3a roawmHara ¢ 7 723 xwmi. nB. (2016 r.: 9 824 xmi. nB.).
Ortuerenust or ,,3AJ Apmeen” AJl monoxwurenen pesynrar npe3 2016 r. u 2017 r. momoOpsiBa
KaIlWTAJIOBaTa MO3UIUSA Ha APYKECTBOTO. AKTHUBHUTE Ha JPYKECTBOTO T'apaHTHUPAT IMOCTHTE 33 IBJDKCHUSI T10
3acTpaxoBaTelTHU JIOTOBOPH U 3a€/IHO C MPE3acTPaxoBaTeIHATa My MPOTpaMa OCHTYpsiBaT (MHAHCOBATA MY
CTaOMITHOCT.

OT4yet 32 NnapuyHUTE NOTOLMU Kbm 31 pekemspu
2017 2016
(o0umupaH, xun. ne.)

OnepaTuBHa AgeliHocT

MocTbnaeHma No 3acTpaxoBaTesIHU 4OroBoOpPMU 180 780 180 825
MocTbnaeHnA No Npe3acTpaxoBaTesHN 4OroBopuU 13651 3971
MnauwaHmMa No 3acTpaxoBaTeHW 0roBOPU (115 376) (107 098)
MnawaHma Nno npesacTpaxosBaTe/iHN AOr0BOPU (20 343) (17 317)
MnawaHmna Kbm A0CTaBUYNLM (10011) (29 886)
MnawaHma Kbm NEPCoHaN N OCUTYPUTESTHU UHCTUTYUUMU (19 087) (19 664)
MnaTeH OAaHbK BbPXY AoXo4a (133) -
MnawaHuna 3a 4pyrv gaHbum (4 088) (9 184)
[pyru noctbnaenuns/(nnawanHna) 3a onepaTMsHa AeMHOCT (2377) (10 748)
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT 28 016 (9 101)

MHBecTULMOHHA AaeiAHOoCT

MpnaobusaHe Ha UMOTU, MaLLMHU U CbOPbXKEHUA (336) (2526)
MNpuaobusaHe Ha HeEMaTepUanHU aKTUBU (427) (330)
MNpuaobusaHe Ha PUHAHCOBU aKTUBU AbpPKAHW 3a TbpryBaHe (30476) (27 945)
MNpenocTtaBeHM 3aemu (33587) (2271)
MocTbnneHma oT NpeaoCcTaBeHN 3aeMu 4013 -
MonyyeHn nnxsmn 752 1995
MonyyeHn AMBMAEHTHU 124 1568
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiHOCT (59 937) (29 509)

duHaHcoBa geiiHoCT

MocTbnneHms oT NOlY4EHU 3aeMMU 12 756 20 000
MnawaHma no GUHAHCOB NUIMHT - (9)
HeTeH napuyeH NOToK oT PUHAHCOBA AENHOCT 12 756 19991
HeTHa npomsaHa B napu U Napu4yHU eKBUBANEHTU (19 165) (18 619)
Mapu 1 NapuyHM eKBUBANIEHTU B HA4YaN0TO HA roAnHaTa 30 245 48 864
Mapu 1 NnapuyHM eKBUBANEHTU B Kpasa Ha roguMHaTta 11 080 30 245

HetHuar mapudeH moTtok OoT omeparwBHa neidHOCT 3a 2017 r. moctura 28 016 xwi. JaB., JOKaTO
TOJIHA TI0-PaHo CBHINUSAT € OTpuIaresieH B pazmep Ha (9 101) xui. nB.
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HeTHuAT mapudeH MOTOK OT WHBECTHIIMOHHA JEHHOCT W Tpe3 JBETE TOAWHHU OT pasTieKIaHus
TIEPHOT € OTPHUIATEIICH U B pa3Mep Ha (26 578) xum. nB. ipe3 2016 1. u (59 937) xwmi. nB. mpe3 2017 .

HeTHusT mapuueH moTok OT (uHAHCOBa NEHHOCT € MOJOXHTENECH W Tpe3 ABETe TOAWHU OT
pasriexkaanus nepuos e nojoxureneH — 19 991 xun. nB. mpe3 2016 T. u 12 756 xun. nB. npe3 2017 r.

Dunancosu omuemu

lNopumanTe QunancoBu otyetn Ha 3acTpaxoBarens 3a 2016r., u 2017r., 3aeAHO C OJUTOPCKUTE
JOKJIaZH U TIOSICHEHUATa KbM TSAX, MOTaT Ja ObIaT HaMepeH! B THPrOBCKUS PETHUCTBP MPH ATEHIHUS 110

BIIMCBaHUATA Ha ajgpec: WwWw.brra.bg.

Ooumupana ucmopuyecka 200UUHa QuUHaAnHCO8a UHPOPMAYUsL

Hcropudeckara roauntHa prHaHCOBa MHpOpMaIus 3a nmepuoga 2016r. - 2017r. e ogutupana.

OnpuTHMTE AOKIagU Tpe3 nepuoga oOXBaHAT OT HMCTOpHYecKara (huHaHcOBa HMH(pOpMaUus HE

ChABPKAT KBATU(DHUKALINY.

Omxoea e nocieonama QuHaHco8a uHGopmayus

[Nocneanara duHancoBa nadopmanus 3a 3A/] ,,Apmeerr” e ot 30.06.2018r. u e HeoguTHPaHA.

Meoicounna u opyea ¢unancosa ungopmayus

B npezacrasenara 3a 3actpaxoBarersi HHQOpMAIUs UMa MEXIUHHA UHAHCOBA WHPOPMALIUS KbM
30.06.2018 .

Ilpasnu u apoumpasxcuu npouzso0cmea
JeiiHoCTTa Ha 3aCTpaxoBaTeNUTe, OCHIIECTBABAIIN JEHHOCT 10 OOIIO 3acTpaxoBaHe, ce OTJIMYaBa

ChC 3HAUMTENIEH 00EeM Jiena, TIo KOUTO Te ca cTpaHa. Jlenara na 3AJ1 ,,Apmeerr AJl ca yCIIOBHO pa3/ieieHH,

KaKTO CJIcaBa:

1. [ema, mo KOUTO OPYXEeCTBOTO KbM jgararta Ha mpocriekra e umien — /00 Op., kato Hag 90% or Tax ca

HCKOBH MPOU3BOJICTBA, & OCTAHAJIUTE - 3alIOBEIHU.
2. [lena, 1Mo KOUTO JPYKECTBOTO € OTBETHHUK KBM Jarara Ha mpoctiekra ¢ 1 205 6p.
3. AIMUHHCTpATHBHU Jena — 7 Op.

4. 3mpaHUTETHY Jena, 1o KouTo ,,3AJ[ Apmeen™ A/l e B3uckaren — 788 Op.

KbM marata Ha mpocrekra ,,3AJ[ Apmeen™ A/l He ce sBABa cTpaHa (ITHKHHK) IO 00pa3yBaHU

cpeuly HEro U3I'bJIHUTCIIHU JICI1aA.

O6embT Ha genata B moprodonmoro Ha ,,3AJ] Apmeen AJ] e oOuuaeH 3a OChIlleCTBIBaHATA OT

APYKECTBOTO 3aCTpaxoOBaTCIiHA I[eﬁHOCT.

C m3KIII0UeHHE Ha TOPETMOCOYCHOTO, CIopen WHbOopMamusTa, ¢ KoaTto JpykecTBOTO pasmoJara,
mpe3 nocieaHuTe 12 Mecera, npeaxoKIaliy JaTata Ha TO31 JOKYMEHT, HE € M3BECTHO ChIIECTBYBAHETO Ha
I'bpKaBHU, TIPAaBHHU, CHACOHH, aIMUHUCTPATHBHH WM apOUTPaKHU MTPOU3BOACTBA (KAKTO BHCSIIH, TAKUBA
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1 32 KOWTO ChIIECTBYBa OITACHOCT Aa Ob/IaT 00pa3yBaHM), KOUTO MOTAT WJIH Ca MOTJIH Jja UMaT ChIIECTBEHO
BIIHMSIHHE BHPXY (DMHAHCOBOTO CHCTOSTHUE WM peHTa0mIHOCTTa Ha ['pymara.

3nauumenua npoMAHA 666 d)uHchoeama Ui mvpeco6CKa no3uyus Ha S’acmpaxoeameﬂ;l

Ot parata Ha TOCJIEIHUS OMUTHpaH roauiicH ¢uHaHcoB oTdeT — 31.12.2017r. mo marata Ha
MIPOCIICKTa HAMA 3HAYUTEIHA ChIIECTBCHUTE IPOMEHH BbB (DHMHAHCOBOTO M THPIOBCKO CHCTOSHHE Ha
3acTpaxoBaTens.

JHonvanumenna undopmayus

Am;uonepeH Kanumasn

KoM natara Ha IlpocnexTa, peructpupaHusT Kanurtan Ha 3acTpaxoBaTens ce cberon oT 330 190
Opost Oe3HANMYHM TOMMEHHH aKIUH, BCsiKa ¢ HoMuHanHa cTtoWHOCT 100 (cTo) neBa. Besika akuus naBa
npaBo Ha euH riaac B O0moTo chOpaHue Ha akIMOHEPUTE, IPABO Ha AWBUACHT U HA JIMKBUIALMOHEH A,
MPONOPLHOHAIIEH HA HOMUHAIHATA CTOMHOCT Ha aKLUSTA.

Yupeoumenen 0ozoeop u ycmae

3AJl ,,Apmeenr” e akIIMOHEPHO JIPY’KECTBO, BIHCAHO B THProBCKUS PETHCTHD NMpHU ATeHIUATA O
BrmcBanusaTa ¢ EMK 121076907. CenanumieTo U anpechT Ha yIpaBlieHHe Ha ApyxkecTBoTo e rp. Codwus,
paiion Cpener, yi. ,,Credan Kapamka” Ne 2.

[IpeameTbT HA NEWHOCT HA APYKECTBOTO € MOCOUYEH B Wwi. 7 oT YcraBa Ha 3AJl ,,Apmeen, KakTo
cieniBa: 3acTpaxoBaHe U Ipe3acTpaxoBaHe; YTpaBlieHHe Ha HaOpaHWTe OT 3acTPaxOBaHETO W
Mpe3acTpaxoBaHETO CpeAcTBa. J[pyKecTBOTO 3acTpaxoBa M TIpe3acTpaxoBa IO CIETHUTE BHIIOBE
3aCTPaxoBKU: 3acTpaxoBKa “3j0moiyka’; 3acTpaxoBKa Ha CyXOI'BTHH NPEBO3HH CPEICTBAa 0€3 PEJICOBU
NPEBO3HM CPEICTBA; 3aCTPaxOBKa Ha IIaBATEJIHU ChAOBE; 3aCTpaxoBKa Ha TOBAapH IO BpeME Ha IPEBO3;
3actpaxoBka “Tloxap” u “Ilpuponnu Genctus’”; 3actpaxoBka “llletm Ha umymiecTBo”; 3acTpaxoBka
“I'pakTaHCKa OTTOBOPHOCT", CBBbp3aHa C MpuTekaBaHeTo u mon3BaHeTo Ha MIIC; 3actpaxoBka ,,00ma
TrpaXkAaHCKa OTrOBOpHOCT’; 3acTpaxoBka “lIloMoln npu meTyBaHe”; 3acTpaXxOBKa Ha JIETATEIHH allapaTtu;
3actpaxoBka “I'paxkIaHcKa OTTOBOPHOCT", CBbp3aHa ¢ MpUTEKaBaHe U M3IOJI3BAHE Ha JICTaTENIHH arlapaTH;
3acTpaxoBKa Ha KpeauTH;, 3acTpaxoBka ‘‘3aboisBane”; 3acTpaxOBKa Ha PEJICOBH IPEBO3HU CPEICTBA;
3acTpaxoBka “I'paxkgaHcKka OTTOBOPHOCT’, CBBp3aHa C MPUTEKABAHETO M TIOJI3BAHETO HA IIJIaBATEITHH
CHJI0BE; 3acTpaxOBKa Ha TapaHIMM; 3acTpaxoBKa Ha pa3HU (PMHAHCOBHU 3aryou; 3acTpaxoBKa Ha IpaBHH
pasHoCKu (IpaBHa 3auuTa); IpyKecTBOTO HE MOXKE /1a M3BBPILBA 3aCTPAXOBKH IO KHUBOT.

OcBEeH TOpernocoYeHUTe pas3mnopesdM B YcTaBa Ha JIPY)KECTBOTO, HsMa JIPYTH pasnopenowu,
Kacaely [eiruTe Ha 3acTpaxoBaTeds.

VYupenutenuuar akt (YcraspT) Ha 3AJl ,,Apmeen Moxxke na Obae HamepeH B T'bProBCKHUS
PErHCTHp NpU ATEHIHS 10 BIMCBaHUATA Ha axpec: WwWw.brra.bg

3nauumennu 002060pu

Hsama ckimodyeHM 3HAYUTEIIHHU AOTOBOpH, KOUTO HC Ca CKIIIOYCHU B IIpoHecCa Ha oOuuaitnaTa
,I[eﬁHOCT Ha 3aCTanOBaTeH$I, KOUTO MOrar Aa AoBCAaT A0 3aABbJDKCHUC WJIM IIPAaBO Ha HSIKOM WICH Ha
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rpynara, KO€TO € CBIIECTBCHO 3a BB3MOXHOCTTAa Ha TapaHTa Aa MNOCPEIIHE 3aAbJDKCHHECTO CH  KbM
ABPXKATCINTC Ha HCHHUW KHHJXKa II0 OTHOIINCHHME Ha HCHHUTE KHHXKA, KOUTO CC EMHUTHpAT.

HHd)OBMaMMﬂ 3a mpemu iuya u U3A6JAeHue om ekcnepmu, u ()ewzapauuﬂ 3d 6CAKAKb®E UHmepec.

He ca wsmom3BaHW W3SIBIICHUS M JOKJIAAU OT eKcrepTH B JIOKyMEHTa W3BBH OTTOBOPHHUTE 3a
M3TOTBSHETO Ha HHQOpMAaIUATa 3a 3acTpaxoBaTesis Jura.

Hascskbpae B wactra ot Jlokymenra, kacaema 3A/l ,,Apmeerr”’, KbIETO € M3M0I3BaHa WH(OPMAIUS
C TMOCOYCH W3TOYHUK TpeTa CTpaHa, Ta3u HHGOPMAIUS € TOYHO BB3MPOM3BEACHA, JOKOJIKOTO
3acTpaxoBaTelnisi € OCBEJJOMEH U € MOT'BJ Jia MPOBEepH OT MH(pOpManusara, MyOJIMKyBaHa OT Ta3u TpeTa
CTpaHa ¥ He ca OWiIM MPOINYyCHATH HUKAaKBH (aKTH, KOUTO OWXa HANpaBHIM BBH3MPOU3BE/ICHATA
WHOPMAITUS HETOYHA HITH MOBEXK/IAIA.

B HacTosmus JJokyMeHT ca M3MO0JI3BaHu JaHHU Ha EMuTeHTa, KakTo U MH(OpMAIUs OT CICIHUTE

JPYTH U3TOYHUIM (TPETH JIULIA):

e Cruructuka 3a obmio3actpaxoBatenuus mnazap or Kommcusara 3a (QHUHAHCOB HAI30p

(www.fsc.bg );

Ioxazeanu 60KvMeHmu

ITo Bpeme Ha meproaa Ha BaTUAHOCT HA HACTOAIIUS JOKYMEHT, MTIOCOUYEHUTE TO-A0NY JTOKYMEHTH
MoraT J1a ObIaT pas3rieaHu, KakTo CIIeBa;

1. YcraB Ha 3A/] “Apmeens” — B THpProBCKust perucTbp Npu ATEHIMS 110 BIUCBAHUATA - HAa €JIEKTPOHHATA

cTpanuma Www.brra.bg ;

2. Noxnan Ha He3apucumus oautop 3a 2016r. m 2017r. — B THpProBekus perucTsp mpu ATEHIHUS 1O
BIMCBAHMATA - HA EJISKTPOHHATA CTpaHUIIa WWW.brra.bg ;

3. l'oguman purancoBu otuetn Ha “Apmeery” AJl 3a 2016r. u 2017r. — B THProBCcKus perucTsp Mpu
areHIIMs 10 BIIMCBAHUATA - Ha eJICKTPOHHATA CTpaHuIla WWW.brra.bg .

4. 3actpaxoBaresen goroop (mommia) Ne 18 100 1408 0000 655053 , BeiHO ¢ 00IINTE YCIOBUSI KBM HETO
— B odpuca Ha emuteHTa B rp. Codus, Oyn. ,,.bpars brrcron” Ne 40.
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JIoyNOAMUCAHOTO JIMLE, B KAYECTBOTO CH Ha MPE/ICTaBIABALIl ,JUBEJLIIMBHT ACETC” EA/L,
¢ MoamHca c¢H Jekiapupa obcTosTencTBara, MOCOUEHH MO-rope B pasiell ,Omzosopnu nuya’,
BKJTIOUHMTENHO Jekiapupa, de JIOKyMEHTBT 3a MpeislaraHnuTe LICHHU KHIDKA ChOTBETCTBA Ha W3HMCKBAaHUATA
Ha 3aKOHa.

Do thhpo

Juma Lllapankosa
M3mbJIHUTENEH TUPEKTOP
ua ,,JIMBEJIBIIMBHT ACETC” EAJL
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I[oﬁynoz[nncaﬂme JULa, B KAa4EeCTBOTO CHU HA TpEACTaBIsABaIly ,]lleHTpamHa KoomepaTHBHa
O6anka” AJl, B KauecTBOTO M Ha YITBJIHOMOIICH WHBECTHIMOHEH mocpeanuk Ha ,,JIABEJIBIIMBHT
ACETC” EA]Jl, ¢ noanuca cu pekyapupar oOCTOSATENCTBaTa, IOCOYCHH MO-Tope B pasneln ,, OmzoeopHu
auya”, BKIIOYATETHO ReKiIapupar, ye JIOKyMEeHTHT 3a NpeajiaraHuTe IeHHHM KHIDKa CHOTBETCTBA Ha

HU3WNCKBAaHHUATA HA 3aKOHA.

o /
- 5 2 /
Caga CtoliHOB I@pr Koctos
W3nbiaHuTeNleH MpeKTop L Wsnuannrenen nupgkrop S
Ha , llenTpanHa koonepaTuBHa Oanka” Al Ha ,,Llenrpaina kooneparusHa Gasa” Al

62




Yacm III - [lokymenm 3a npednrazanume yeHHu KHUNCA

SAUBEJTBIIMBHT ACETC” EAJL]

JlonynoanucaHuTe /LA, B Ka4yeCTBOTO CcH Ha mnpencraBisBaum 3AJ[ ,,Apmeen” AJl, B
Ka4yecTBOTO My Ha 3acTpaxoBaten Ha uzgazenata ot ,,JJUBEJIBIIMBHT ACETC” EAJl ob6aurauuonHa
€MUCHsl, C TIOAMHKCA CH AeKIapupar, uye JJOKyMEeHTBT 3a MpeajaraHuTe UeHHH KHWXKA, B 4aCTTa My OTHOCHO
3A1,,Apmeerr” AJl, CbOTBETCTBA Ha U3UCKBAHUSITA HA 3aKOHA.

/

anon}oé HBaHoB KOHCTE(HTHH eJeB
H3nbiHATENEH JUPEKTOP W3nbyiHATENEH AUPEKTOP
3A1 ,,Apmeerr” AJl 3A0 ,, Apmeeir” AL

/
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