KNnto4oBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTosiLma

OOKYMEHT ce npeaoctaBda Krnk4voBaTa MHGOPMaLNSA 32 UHBECTUTOPUTE OTHOCHO TO3U (POHA.

Janus Henderson
Horizon Fund

WHBECTULINA.

GLOBAL TECHNOLOGY FUND

Knac 12 USD  ISIN: LU0196035553

[lokyMeHTBT He e ¢ peknamHa uen. Hdopmauusita ce namcksa no 3akoH, 3a Aa 6bae yrnecHeHo
pas3bupaHeTo Ha eCcTECTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M AhoHA,. [penopbyBame
Bu ga ro npoyetete, 3a Aa MoXeTe Aa B3eMeTe MHPOPMUPAHO peLLEHNE OTHOCHO eBEeHTyanHaTa

Janus Henderson
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MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectso oT otBopeH Tun (SICAV), ynpaensisaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONMMUTUKA

Len

PoHABLT MMa 3a Len Aa OCUrypy HapacTBaHe Ha KanuTana.
MHBecTULMOHHA nonuTUKa

POHABT MHBECTMPA BbB:

= AKUMM Ha TEXHOINOMMYHM KOMMNaHny BbB BCAKa AbpXKaBa
POHABLT MOXE CbLUO Aa MHBECTVPA BbB:

= VIHCTpYMEHTV Ha NnapuyHus nasap

= BaHkoBM 4eno3nTu

Mpn n3bopa Ha UHBECTULUN MHBECTULIMOHHUAT MEHUKBP ThPCU
aKkumm, KOMTO m3rnexaa umat no-rofsiM noteHuman 3a
Bb3BPALLAEMOCT B AbITOCPOYEH NMaH N KOMTO B MOMEHTa ce
TbpryBaT Ha pa3ymHa LieHa.

PoHOBLT MOXe Aa M3MNon3Ba AepvBaTH, 3a Aa Hamanum pucka unu
Aa 6bae ynpasnsiBaH no-eekTUBHO.

Mpenoptbka: T031 OHA MOXeE Aa He € NoaxoasLl 3a
WHBECTUTOPW, KOWUTO MraHupaT Aa U3TernsaT cpefcteaTa cu
KpaTKOCPOYHO.

Tosn hoHA e NpegHa3HaveH Aa ce u3nonssa camo Kato
KOMMOHEHT B AnBepcudpuumpaH NHBECTULMOHEH NopTdens.
MHBecTuTOpUTE TPsibBa Aa OOMUCAAT BHUMATENHO Kaksa YacT OT
nopTdenna cv fa nHBeCTMpar B To3n hoHA,.

BanyTta Ha ¢ohoHga USD BanyTa Ha knaca akuum USD

TepmMuHMn

OepuBatn PHAHCOBU MHCTPYMEHTM, YUSTO CTOMHOCT € CBbp3aHa
C LieHaTa Ha 6a30Bus1 aKTUB (HaNPYMEP MHOEKCH, JIMXBEHW MPOLIEHTU,
LEHM Ha aKkumm).

WHCTpyMeHTU Ha napu4yHuA nasap KpaTkocpoveH Abnros
WHCTPYMEHT, EMUTUPAH OT MPaBUTENCTBO MUY KOMMNaHWSA KaTo Ha4YnH
3a HabupaHe Ha Nnapu4Hu cpeacTea. KaTto usno ce npuema kaTto
napuyeH eKBUBarEHT.

OanoBe / akumm LIeHHM KHXa, KOMTO NpeACcTaBnsABaT YacTuyHa
CcOOCTBEHOCT B JajeHa KOMMaHus.

BonaTtunHocT Konko psasko LieHaTta Ha akummTe Ha hoHaa ce e
NOoBULLIKIIA UM MOHWXMIA 3a onpeaeneH nepuon, 06UKHOBEHO
HSAKOSKO FOOUHM.

Moxeme Oa Kynysame, npo0asame usu fNpexebprsime akyuu om
¢hoHOa 8b8 8ceku pabomeH OeH, KaKmo € rMoCo4YeHO 8 pasder
,OnpedeneHusi” Ha npocrnekma Ha ¢poHoa.

Tosu Kknac akyuu Hampyrnea bpymeH rnpuxod u HapacmeaHe Ha
Karumarna, Koemo ce 3ara3ea 8 paMkKume Ha yeHama Ha Kraca
akyuu.

Mpodun Ha pucka n Ha 4OXOAHOCTTA

4 lNoTeHumanHo no-HUcKa [oTeHunanHo no-Bncoka »

[OXOOHOCT [0XO4HOCT
4 [No-HNCBK puck [Mo-BMCOK puck B

CTOMHOCTTa Ha MHBECTULMATA M KaKbBTO U [ia € JOXO0[ OT Hes
MOXe Ja ce nosuwu unu noHwxu. MNpu npogaxba Ha akumnTte Te
MOXe Aa CTpyBaT No-mMarko, OTKOSIKOTO CTe MnaTunum 3a TsX.
OueHkaTa Ha pucka/aoxoQHOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeutenHara
BOMNaTUIHOCT Ha hoHAa Moxe Aa 6bae No-BMCOKa UK No-HUCKa
M OLEHKaTa Ha p1cka/goXo4HOCTTa MOXe [ia Ce NMPOMEHW.
KnacbT akuum nokassa 6 ot 7. Knacosete akummn B NO-BUCOKUTE
KaTeropuu ca nokasanwu no-rofiemMu n/unm no-4ectu konebaHms B
LeHaTa Ha akuuuTe npes nocrneaHuTe 5 roguHmn ot Tesn B no-
HUCKWTE KaTeropun. Han-HuckaTa kateropusi He NnpeacTasnsiea
6e3prckoBa UHBECTULIMS.

OueHkaTa He 0Tpa3siBa Bb3MOXHUTE Nocneanum ot HeobuyamHm
nasapHu yCnoBus Unm ronemun HenpeasmuanMm csoutus. Mpu
HOPMarHW NasapHy YCroBust Morat Aa HacTbNAT cregHuTe
puCKOBe:

Puck, cBbp3aH ¢ akTUBHOTO ynpaBneHue AKTUBHU TEXHUKM 3a
ynpaeneHne, KouTo ca paboTunu Jobpe npu HopMasHu nasapHu
ycnoBusi, 6uxa Mornun ga ce okaxaT HeedEeKTUBHU UM BPeOHU
npwv Apyry ycrosus.

Puck ot koHTpareHTa ®oHObT MOXe Aa 3arybu cpeacTea, ako
[afileH KOHTpareHT, C KOWTO UMa AEenoBu OTHOLLEHUS], He Xenae
UM He MOXe Aa U3NbIHW 3a4bIKeHnsTa cn kbM cpoHaa.

Puck, cBbp3aH ¢ AbpxaBa unu permoH Ako aageH oHa uma
BMCOKa eKCro3uumsi KbM onpeaerneHa gbpxasa nnum reorpadcku
PErnoH, ToM HOCK MO-BMCOKO HWUBO Ha PUCK OT POHA, KOMNTO € no-
LUIMPOKO AnBepcUdULMPaH.

Puck ot gepuBaTu V13non3BaHeTo Ha AepuBaTHU MHCTPYMEHTU
nsnara ooHaa Ha pUCKoBe, PasnNNyHU OT U NOTEHLMaNHo no-
rofieMu OT PUCKOBETE, CBbP3aHN C MHBECTUPAHETO ANPEKTHO B
LIEHHW KHWXa, M NOpaamn ToBa MOXe Aa AoBeAe A0 AOMbIHUTENHA
3aryba, KosiTo Moxe Aa 6bae 3Ha4YUTENHO No-rofisiMa ot
CTOMHOCTTa Ha AepuBaTHUSA UHCTPYMEHT.

Puck, cBbp3aH ¢ akumu Akumunte MoraT Aa 3arybsiT CTOMHOCT
6bp30 M OOMKHOBEHO BKIHOYBAT MO-BUCOKM PUCKOBE, OTKOSIKOTO
obnurauum unm MHCTPYMEHTU Ha napuyHKsa nasap. Karto pesynrtar
CTOMHOCTTa Ha BallaTa MHBECTULIMS MOXE [a Ce MOHMXMN.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [1poMeHn BbB BanyTHUTE
KypcoBe MoraT fia MoBULLAT UK MOHMXKAT CTOMHOCTTA Ha
WHBECTULMATA, KaKTO 1 Ha BCSIKAKBU NPUXOAM OT Hesl.

Puck, cBbp3aH ¢ oTpacbkna CToHOCTTa Ha hoHAa MOXe Aa ce
MOHWKU, KOraTo eKCNo3uumsaTa € KOHLEHTppaHa BbpXy OTpachIl,
KOWTO € CUITHO 3acerHaTt oT HebnaronpusiTH1 cbounTus.
JlukBupaeH puck Besika LeHHa KHUra Moxe fia cTaHe TpyaHa 3a
OCTOMHOCTSABaHe unu 3a npogaxba B XenaHoTo BpeMe U Ha
XenaHaTa ueHa, NoBuLIaBaku pucka oT 3arybu Ha MHBECTULUN.
MBbAHUAT CIMCBK Ha PUCKOBETE Ha hOHAA Ce CbAbpKa B pasgen
,/IHBECTULIMOHHM 1 pUCKOBU CbODOpaXKeHMsa" Ha NpocnekTa Ha
doHAaa.



Takcu

TakcuTte, KOUTO Mriaware, ce U3Non3eaTt 3a NokKpMBaHe Ha
aMUHUCTPAaTMBHWUTE Pa3xoau Ha poHAa, BKITHOUNTENHO pa3xoauTe
3a ynpaerneHue v npeanaraHe Ha gooHaa. Teaun Takcy BoAasAT 40
HamarnsiBaHe Ha NnoTeHUManHus pbCT Ha MHBECTULMATA.

AKO VHBECTVpaTe Ypes TpeTa CTpaHa A0oCTaBuMK ce npenopbyBa
[a ce KOHCynTupare ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe,
NoCcTUrHaTUTe pesynTaTy U YCIoBUsITa MOXE a ce pa3nuyasat
CbLLECTBEHO OT MoKa3aHUTe B TO3U JOKYMEHT.

EnHOKpaTHM Takcu, yabpKaHu Npeau unu cnepq
MHBecTULMATA*

Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO 0,00%**
M3KynyBaHe

Takcu 3a npexBbpnsiHe 1,00%

(Npunoxumu 3a ToBa
WHBECTULIMOHHO [PYXeCTBO OT
oTBOpeH Tun (SICAV))

* TakcuTe ca NpefAcTaBeHN KaTo MakCUMarnHu CTOMHOCTU. B Hakoun
cryyaun Moxe fa ce 3annalla no-Marsko.

** MNognexwu Ha Takca B pas3mep Ao 1,00%, ako ynpaButenat
nogo3npa NPeKoMepHO TbpryBaHe OT CTpaHa Ha MHBECTMTOpa (no-
KOHKPETHO 3a aboHaMeHTH, ObpXKaHu 3a no-manko ot 90 gHwu).

Takcu, noemaHu oT poHAa B paMKUTe Ha eaHa roguHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakcK ce OCHOBaBaT HAa MUHAMOrOAULLHUTE Pa3xoau 3a
roguHara, kosto cebpLusa npes 30 toHn 2018. Tekywute Takcu
MOXe [a ce NPOMEHAT BCsiKa roauHa.

CTOMHOCTTa Ha TeKyLMTe TakCu U3KIYBa pasxoamTe, CBbp3aHu
CbC cOenku oT noptdelina, ¢ U3KMYeHNe Ha cryyanTe, Korato
hoHOBT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha akuum
Unu aanose B Apyr oHA.

Takcu, noemaHu oT hboHAA Npy onpeaeneHn ycrnoBus

Takca 3a nocTurHatu 20,00%*
pesynraTtu

*20% oT BCWUYKM [oX0AM, KOMTO POHABLT € peanvauparn, B
3aBMCUMOCT OT Hal-BMcoKaTa CTOMHOCT Ha akTtuBuTe, Hag MSCI
AC World Information Technology Index. [lenctBuTtenHara cyma,
HauncneHa BbB PoHAa Npe3 MmuHanaTta puHaHcoBa rogunHa,
Bb3num3awe Ha 0,00%.

3a noseye uHgbopmayusi OmHOCHO makcume suxme pasoern
Llakcu®Ha npocrnekma Ha ¢hoHoa.

MpakTu4yecka nHpopmauyms

HOeno3utap: BNP Paribas Securities Services, knoH
JTtokcemobypr.

3a noBeye uHcopMauma: HacToAWMNAT JOKYMEHT C
KnroyoBaTa MHopmaLms 3a MHBECTUTOPUTE MOXE Aa He
CbAbPXa uAnara uHopmauus, kosato Bu Tpsbea.

3a nocnegHata nybnukyBaHa LieHa Ha akuuuTe BbB hoHAa,
3a JOMbIHUTENHA MHAOPMaLWs 3a hoHaa unm 3a fa
nony4uTe npocnekTa Ha poHAa Unu roanLHus/
LLeCTMeceYHUs OT4HeT, moceTeTe www.janushenderson.com.
[lokyMeHTWTe ca AOCTbMHM 6e3nnaTHO Ha aHITMNCKU U HSIKOU
apyru eavun. OcBeH ToBa MOXe [ia Ce CBbPXKETe C
LueHTpanaTa Ha poHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MecTHoToO
npeacTaBUTENCTBO.

Oanbuun: iHBecTtutopuTe TpabBa ga nmat npeasua, ve
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe [a MMa OTpaXeHue BbpXy NepcoHanHata AaHb4yHa
NO3NLIMS Ha TEXHUTE MHBECTULMM BbB hoHAa.

CebpxeTe ce ¢ Bawumsa koHcynTaHT, 3a Aa obcbante
[aHbYHOTO TPETUPaHe, MPUroAHOCTTa Ha Ta3v MHBECTULUS,
KaKTo v Opyrv BbNPOCH.

Benexku: OcBeH To31 hoHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH Tun (SICAV) nma n gpyrn nogdoHAoBe. AKTUBUTE Ha
BCeKM NoadoHA ca cerpervpaHn, Koeto o3HayaBsa, vYe BCeKU
noadoHA e n3onupaH oT 3arybu unu LeTun, CBbp3aHu ¢
apyrute nogdoHaoBe.

Janus Henderson Horizon Fund moxe ga 6bae nogseneHo
noJ OTFOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B

PesynTtatu oT MMHanu nepuoau
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Pesyntatute oT muHanu nepuogm ce nauucnasat 8 USD.
DoHABLT e cb3ganeH npes oktomBpu 1996, a knackT akumm
e cb3gageH npes tonu 2004.

Pesyntatnte OoT MnHanu nepnoamn He ca nokasaTenHu 3a
ObaewmTe pesynTaTu.

[MokasaHuTe B guarpamata pesyntat OT MUHaNu nepuoaun
B3MMaT Nof BHUMaHWe BCUYKM Takcu 6e3 Takcute 3a
3anunceaHe.

HaCTOSALLMSA OKYMEHT MHOPMaLUs, KOSTO € noaBexaalla,
HEeTOYHa UNn e B MPOTUBOPEYME CbC CbOTBETHUTE YaCTu OT
npocrnekTa Ha doHAa.

3a HapexpaHe Ha onepaums: MoxeTe ga Hapexaarte
onepauuu 3a 3akynysaHe, npogaxota unv npexsbprisHe Ha
aKumm OT TO3M OOHA, KaTo Ce CBbPXETE CbC CBOS KOHCYNTAHT,
NOCPEAHMK UMM MECTHO NPEACTABUTENCTBO, KAKTO U AUPEKTHO
c Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepLorcteo
JTtokcemBypr, nn KaTo NO3BBbHUTE Ha HALLUS eKvn 3a
obcnyxBaHe Ha MHBECTUTOPU Ha Ten. +352 2605 9601.
HonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyrn
KnacoBe akuuu B T03u OOHA unv Apyru hoHaoBe B TOBa
MHBECTULIMOHHO ApY>XeCTBO OT oTBOpeH Tun (SICAV) moxe aa
6bae nonyyeHa Ha agpec www.janushenderson.com vnu B
npocrnekTa Ha doHAaa.

PoHabT 1 Henderson Management S.A. ca nonyymnu
paspelueHure B JTiokcembypr 1 nognexar Ha perynmpaHe ot
KomuncusTa 3a Hagsop Ha ouHaHcoBus cektop (CSSF).
WHopmMaums 3a akTyanHata nonuTuka 3a Bb3HarpaxaeHus,
BKITIOYUTENHO, HO 6e3 orpaHuyYeHne Ao onvMcaHne Ha ToBa Kak
Ce U34ncnsiBaT Bb3HarpaxaeHusita n obnarute,
CaMOMMYHOCTTa Ha nuuaTta, OTrOBOPHY 3a NpeaocTaBsHe Ha
Bb3HarpaxxaeHust n obnaru, Kakto 1 cbctasa Ha Komucusra
Mo Bb3HArpaXaeHUsiTa, € Ha pasrnonoXeHue Ha agpec
www.janushenderson.com. XapTMeHo Konue Ha nonutukara
3a Bb3HarpaxxaeHusl € Ha pasnornoXeHue B LeHTpanara.

Kbm 10 mat 2019 masu kroyoea uHhopmayus 3a
uHeecmumopume e akmyarsHa U esipHa.

Janus Henderson

INVESTORS



