KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Global Selector

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Il Acc - EUR ("Knac ganose") ISIN: IEO0B5KM3D46

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

» MHBecTnumoHHaTa uen Ha ®oHaa e fa NOCTUrHe KanvTanos PBCT.

+ QOHABLT NOCTUra MHBECTULIMOHHATA CY LIeN Ypes MHBECTMPaHe NPEeaMMHO
B KOHLIEHTpMPaH NopTdern OT akumm 1 LIEHHU KHUXKa C NpaBo Ha yyacTue
(Hanpumep BapaHTh), TbpryBaHu Ha NpU3HaTV CBETOBHU Nasapu.

« MopTtdonuno meHnaxbpbT Ha PoHAa UMa ABArOCPOYEH NHBECTULIMOHEH
XOPW30HT, KaTo npunara Metoz 3a nogbupaHe Ha akuum oTaony-Harope
c okyc Bbpxy noAbGUpPaHETO Ha BUCOKOKAYECTBEHW, MOALEHEHU
KOMMNaHuu. He chbluecTByBaT NpMCTpacTUsi OTHOCHO NasapHaTa kanuta

« [lanoeete Ha To3n PoHp MoraT fda ObAaT 3aKyneHun W npoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuukn npuxoam, npoustvyalim OT TO3M Kknac Aanose We Obaar
pevHBecTupann. Opyrn knacose asnose Ha ®oHpga Guxa mornmu Aa
pasnpeaensT AOXoA.

doHABLT MOXe Aa u3non3ea orpaHudeH 6Gpoit nMpocTu AepuBaTUBHM
MHCTPYMEHTU 3a Lenute Ha edpeKTUBHOTO yrnpasneHve Ha noprtdenna.
HonbAHuTenHa nHdopmaumsa 3a M3non3sBaHeTo Ha gepueaty oT PoHaa
MOXe [a ce Hamepwu B pasgena JepveaTtn® Ha gonbiHeHneTo kbm PoHAa
Bbnpekun 4Ye wu3non3eBaHeTo Ha [epvBaTM MOXe [fa [JoBege .o
OOMbIIHUTENHA eKCno3nums, Besika TakaBa AOMbfHUTENHA eKcno3nuust
HsiMa [la HaAXBbPIIsi HETHaTa CTOMHOCT Ha akTuBuTe Ha doHAa.

3a uenute Ha poHaa MoraT aa 6baaT 13non3BaHu U criegHUTe TEXHUKN
N WHCTPYMEHTM 3a edeKTUBHO ynpasneHue Ha noptdenna: Peno
[orosopv 1 obpatHu peno caenku, JOroBopy 3a 3aeMaHe Ha LIEHHW KHXKa
1 TakvMBa, 06Bbp3aHM C MbBOHAYarnHOTO WUIN BTOPUYHO MriacupaHe Ha
HOBW eMuUcun hUHaACOBU MHCTPYMEHTU 1 obnuraumm ¢ yyacTue.

I'Ipenopbka: To3n ®oHA MOXe Aa He e noaxoasiiy, 3a WHBECTUTOPU, KOUTO
nnaHupart ga u3Termdrt cpeactearta Cu B paMKuUTe Ha CPoK OT 7 roavHu.

Mpodmn Ha pucka U Ha AOXOAHOCTTA

MNO-HUCHK PUCK Nno-BUCOK PUCK
- »

MNO-HUCKO Bb3HarpaxageHue no-BUCOK NoTeHUuan 3a
noreHuuan Bb3HarpaxaeHue
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MHoukaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B JOXOAQHOCTTa Ha
doHpga npe3 nocnegHute 5 roamHu. Korato 5- roguwHarta uctopusi €
npeactaBsHe Ha doHoa He € HanuyHa, OaHHWTe ce JdonbneaTr oT
yNbrHOMOLLEH (POHA, BEHUMapPK UM CUMYNMpPaHa NcTopuyecka cepus.

PoHABT He npegnara KanutanoBa rapaHuma WK yBepeHue, 4ye
WHBECTUTOPDBT LEe Nosnyyu onpeaeneHa cyma npu O6paTHO M3KynyBaHe.

Toau npocun ce onpenens 4Ype3 M3Non3BaHe Ha UCTOPUYECKW AaHHM,
KaTo Te He MoraT fa 6bJaT HageXaeH nokasaren 3a Gbaelmns npodun
Ha pucka. MpounbT He e rapaHTUpaH U MoXe [a Ce MPOMEHW BbB
BpemeTo.

Han-Hunckata kateropusi He 03Ha4aBa ,0e3puckoB”.

[pyrn prckoBe, KOMTO MOraT Aa UMaT 3HauuTeneH edekT BbpXy HeTHaTa
CTOWMHOCT Ha akTMBWUTe Ha PoHAA BKMOYBAT:

KoHueHTpauusaTa Ha puck: PoHabT Moxe Aa 6bae KOHUEHTpMpaH B
orpaHuyeH 6poi LEHHW KHWXa W NMPOMULLINIEHU CEKTOPU U B pe3ynTaT Ha
TOBa, LieHaTa 3a Asn Moxe Aa 6bae No-NpoMeHNMBa OT Ta3n Ha LUMPOKO
ausepcudunumpandn poHaoBe.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIUM BKIKOYBAT €NeMeHT
Ha puck. lNMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hes
we 6vaar pasnuyHn, a pasMepbT Ha NbpBOHa4YanHaTa UHBECTULUNA HE
Moxe faa 6bae rapaHTupaH.

PuckoB kanuTan: BCUYKU (DUHAHCOBU MHBECTULIMW BKMIOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTA Ha MHBECTULMSTA U [OXOALT OT Hesl
Wwe 6bAaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa MHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

aKLMM: NHBECTULMW B aKLWW (MPSIKO UIM KOCBEHO Ypes NMpoW3BOAHW),
Morart aa 6b4aT NpeaMeT Ha 3Ha4YUTENHM KornebaHusi B CTOMHOCTTA.

B yacTtTa 3a "Puckos ®aktop" B Npocnekta u cekuusa "Puckos ®aktop" ot
OonbnHeHneTo kbM PoHAa, LLe nony4uTe noeeye NHOpMaLMs 3a BCUYKM
puckose 3a ®oHaa. MNMposepeTe B pasaen "MNpakTuyecka nHdopmaumnsa” kak
[a nonyyuTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot hoHAa B paMKUTe Ha eAHa rogmHa

TekyLim Takeu

1.92%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycrnoBus

Takca 3a nocTurHaTu pesynTatum

Metoauka 3a naumcnssaHe: 15.00%
OT [OXOAHOCTTa Ha BCEKM Knac
asnose Hag 3 month LIBOR v npu
cnassaHe Ha "High Water Mark".

I'Iepmo,:rbT Ha u34yncneHue e ColnAaT
KaTo TO3M 3a TeKyLuTe pasxoau.

Takca 3a M3NbIIHEHWE, HaYUCneHe
npes NocneAHNs NepyUoa Ha U34MCreHme:
0.00%.

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBAaBa Ha pasxoauTe 3a roanHara,
npuknoyBalwa Ha 29 toHn 2018. Ta3n CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

PesynTtaTu oTr MMHanu nepuoau

BpblUaHe B %
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Mons, nmalite npeaswa, Ye AOXOAHOCTTa 3a MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pe3ynTaTi oT geiHocTTa Ha GoHaa.

[aHHuTe ca HeTHU, 6e3 AaHbLW N TakCK 1 He BKITtO4BaT TakCU 3a 3anmnceaHe
n 06paTHO N3KynyBaHe, TbM Kato Te3n TakCu He ce nony4yaeart oT doHpaa.

doHabT cTapTupa npes 2011.

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsaesaxdm B EUR u ce otHacs o
Knaca akumu.

MpakTnyecka nHdopmaums

E_alm{adﬂenoamap Ha ®oHaa e State Street Custodial Services (Ireland)
imited.

B cnyyait Ha HeoGXoAMMOCT OT AOMbIHUTENHA MHOPMaLWs 3a TO3n
doHa, KnacwT gsnose unu apyr knac ot gsnose Ha GoHaa, MoxeTe da
noceTuTe MHTEpHET cTpaHuuata Ha GAM (www.gam.com) 3a aa
nomny4ynTe akTyasrHWs MPOCMEKT, BCUYKM OOMbIHEHWS, MNOCneaHus
rOAMLLIEH OTHYET U BCUYKM MOCMEABaLLM LIECTMECEYHN OTYETU U CMETKM.
MocoyeHnTe LOKYMEHTU Ce NPeLOCTaBAT 6e3nnaTHO Ha aHIICKU e3KK
1 Npu NMOUCKBaHe.

To3n ®oHp e npeamMeT Ha JaHb4YHUTE 3aKOHU U perynauun B I/lpnaH/:u/m.
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3neHT, ToOBa MOXe [1a OKaxe
BIIMAHNE BbpPXY WHBECTUUMATA Bu. 3a noseue I/lHCbOpMaLlI/IFl, MonA
O6'preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6vgart nogseaeHu nog
OTFOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, CbabpXKaLlo
ce B TO3M JOKYMEHT, KOETO e NoABeXaallo, HETOYHO Uiy NPOTUBOPEYn
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

B ckoTBecTBMe € ycnosusTa, onpeneneHn B MpocnekTta, umaTe npaso
[a npexsbpnaTe AAMNOBETe CW OT eAuH Knac B Apyr, KakTo BbB ®oHAa,
B KOUTO CTe MHBECTUpanu, Taka u B apyr nogdoHg Ha GAM Star Fund
p.l.c. 3a pombnHuTenHa uWHGOPMauUsi OTHOCHO MPEXBbPrsHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum asnose” ot [Npocnekta
Ha ®oHaa.

HetHata cToiHOCT Ha aktmemte e usuucneHa B USD u e Ha
pa3nonoxeHune oT GAM Fund Management Limited, Ha www.gam.com
1 Ha npnangckaTa doHgosa bopca.

To3an ®oHg e noacdoHa Ha GAM Star Fund p.l.c., PoHg-vyagbp C
M3onupaHa OTroBOPHOCT KbM noadoHaoBeTe. MoxeTe na Hamepute
noeeve nHdpopmaums 3a doHga-vyagbp B MNpocnekta. [pocnekTbT 1
NepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTN OTHOCHO aKkTyanHarta NnonmMTUKa 3a Bb3HarpaxaeHusTa Ha
WHBECTULMOHHMS OUPEKTOP (BKMIOYUTENHO, HO HE CaMO OnucaHue Ha

HauuHa, No KOWTO ce M34YMCMsBaT Bb3HArpaaeHWeTo u obnarute, u
CaMONUYHOCTTa Ha NLaTa, OTFTOBOPHM 3a OTMYCKaHeTO MM) MoraT Aa ce
HamepsT Ha www.gam.com. Konue Ha xapTus Moxe na bbae
NpenocTaBeHO OT AVPEKTOpa Npu NoMCKBaHe 1 6e3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
Ynpasnssawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
Kbm man 04, 2019 kntoyoBaTta MHpopmaumsa 3a MUHBECTUTOPUTE € akTyarnHa 1 BspHa.



