KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.
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6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
A Acc - USD ("Knac gsnose") ISIN: IEO0B59GB660

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

WMHBecTuumoHHata uen Ha doHoa e pga nocturHe abcontoTHa
Bb3BPbLLAEMOCT.

dPoHABLT nocTura WHBECTULUMOHHATa CUM  Len  4Ype3 nmpouec Ha
MKOHOMWYECKM aHanM3 eqHOBPEMEHHO Ha rmobanHun BanyTv 1 nasapu ¢
duvKenpaHa poxogHocT. B crpatermsita Ha oHga ca  BKIOYEHM
CPEAHOCPOYHO M KPaTKOCPOYHO OasupaHu cTpaTtervuu.

WHBecTMumnMTe MoraT ga 6bdat HanpaBeHW B AObpXKaBHU  Unn
KOPMOPaTUBHM ObIITOBU LIEHHU KHUXKa C (hUKCUMpaH W nnasaly KynoH, ¢
aKLEHT BbPXY LIEHHU KHIKa, EMUTUPAHW Y TbPryBaHU Ha pa3BuTU rasapu.

PoHABT MOXe Aa y4acTBa ONnopTHHUCTUYHO Ha pa3BuBallTe Cce nasapu.

doHOBLT MOXE Aa MHBECTUpa BbB BanyTW UMW CBbp3aHW C BamnyTu
[epUBaTMBHM WHCTPYMEHTW, [NaBHO ONUMM 3a Yyxau Banytm u
hopybpAHW BanyTHW JOrOBOPU.

WNHBECTULIMOHHMAT nepuogd, 3a koTo PoHALT ce CTpeMu Aa NMOCTUrHe
MONOXUTENHA Bb3BPBLLLAEMOCT, € 3 roguHu.

Oanosete Ha TOo3M PoHa moraT Aa ObaaTr 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuukn npvxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTvpaHu. Opyrn knacoBe asnose Ha doHga Guxa mornu ga
pasnpenensT [oxoa.

MopTdhonno MeHUIKbPBLT MMa ceoboaa Ha AercTBUE NpU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DoHABT MOXEe [a M3MOoN3Ba HAKOU CIOXHU AEePUBATUBHU MHCTPYMEHTU
3a MHBECTULMOHHU LIENN U/UNK 3a LENUTe Ha e(DEKTMBHOTO yrnpaBneHue
Ha nopTdenna. JonbnHutenHa uHGOPMauUMsi 3a W3MNOM3BAHETO Ha
nepuBatM ot PoHOa Moxe Ada ce Hamepu B pasgena ,[epvBatn” Ha
JonbiiHeHMeTo kbM QoHAa M3non3BaHeTo Ha Te3an MHCTPYMEHTU MOXe
[a [oBede [0 3afnbXHsBaHe Ha doHaa, npu koeto obwara My
€KCTo3NLMA B PE3ynTaT Ha BCUYKM AbDXKaHW OT HEro no3vuun MOoXe
3HAYMTENHO Aa HAAXBbPIIM HETHATa CTOUHOCT Ha aKTUBUTE My.

3a uenute Ha hoHaa moraT Aa 6bAaT U3NoN3BaHU CNEAHNTE TEXHUKM 1
MHCTPYMEHTU 32 edpeKTMBHO ynpaBsrieHve Ha noptderina: Peno gorosopu
1 obpaTHuU peno caoenku.

Mpenopbka: To3an PoHA MOXe Aa He € NoAX0AsL, 3a UHBECTUTOPK, KOUTO
nnaHvMpaT ga U3TernsT cpeacTeata Cv B paMKUTE Ha CPOK OT 5 roauHu.

Mpodunn Ha pucka n Ha JOXOAQHOCTTa

MNO-HUCDHBK PUCK NO-BUCOK PUCK
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NO-HUCKO Bb3HarpaxaeHue no-BUCOK NoTeHUMan 3a
noreHuyuan Bb3HarpaxgeHue
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MHamkaTopbT Ha pucka ce ocHoBaBa Ha kornebaHusTa B JOXOAHOCTTa Ha
doHpa npe3 nocnegHute 5 roguHu. Korato 5- roguwHaTa uctopus ¢
npeactaBaHe Ha ®PoHAa He € HanuyHa, AaHHUTE Cce AoMnbneat oT
ynbIIHOMOLLEH hoH, BeHUMapK unu cuMmynMpaHa uctopuyecka cepusi.

doHOLT He npeanara KanutanoBa rapaHuusi Wnv yBepeHue, 4e
WHBECTUTOPBT LLE MOMNYyYM ONpeaerieHa cyma npu o6paTHO U3KynyBaHe.

Toan npocun ce onpendens 4Ypes U3Non3sBaHe Ha UCTOPUYECKN AaHHW,
KaTo Te He MoraT Ja 6baaT HagexaeH nokasarten 3a GbaeLums npodun
Ha pucka. MpodunbT He e rapaHTMpaH M MOXe Aa Ce MPOMEHW BbB
BpeMeTo.

Han-Huckata kateropusi He o3Ha4aBa ,6e3pucKoB”.

ﬂpygm puyckoBe, KOUTO MOraT fa umat 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuTe Ha PoHAaa BKNOYBAT:

« JluBbpuax puck: Mpous3BogHM MoraT da Ce pasMHOXaBaT Ha
ekcnosuumsata KbMm 6asoBuTe akTMBM M m3narat OHA 3a pucka oT
CblLEeCTBEHM 3arybu.

« Puck ot koHTpareHTa/gepuBaTu: AKO KOHTPareHT Mo AOrosop 3a
¢duHaHCOBM JdepuBaTu € B NPOCpoYMe, CTOMHOCTTa Ha [A0roBopa,
pa3xoamTe Mo 3amsiHaTa My, KaKTo 1 BCUHYKM NapyU4HM CpeacTBa Unn LEHHN
KHWXa, AbPXaHW OT KOHTpareHTa, 3a Aa ro ynecHsi, Moxe aa bvaar
3arybeHu.

BanyTeH PUCK: CTOMHOCTTa Ha I/IHBeCTVIIéVIMTe B aKTuBn, KOUTO ca
OEHOMUWHMPaHN BbB BalnyTu, pasnnyHKM OT Oa3oBaTta BanyTta e 6baat
3acerHatm ot NpoMeHnTe B CbOTBETHUTE 0BMeHHM KypcoBe, KOUTo morat
Oa nNpu4nHAT cnag.

PuckoB kanuTtan: BCUYKM (PMHAHCOBM MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hes
we 6vaar pasnuyHn, a pasMepbT Ha NbpBOHa4YanHaTa UHBECTULUNA He
Moxe aa 6bae rapaHTupaH.

JluxeeH puck: MoBULLEHWE WNN MOHWXKEHWE HA JIMXBEHUTE MPOLEHTU
npeavsBukea KonebaHns B CTOMHOCTTa Ha LEHHUTE KHUXKa C pukcupaH
[OXO4, KOETO MOXe [Aa [OoBede A0 HamarieHue Unv yBenvyeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIUK.

MasapeH puck / pa3BuBalLM ce nasapu: pasBuUBaLLM CE Masapu Kato
usano wWe ObaaT NOAMOXEHU Ha MO-TOMSIM  MOMWTUYECKU, nasap,
KOHTPAreHT v onepaLyoHeH PUCK.

B yacTtTta 3a "Puckos ®aktop" B NMpocnekta u cekuusa "Puckos ®aktop" ot
OonbnHeHneTo kbM PoHAa, LLe nony4uTe noeeye NHGoOpMaLms 3a BCUYKM
puckose 3a ®oHaa. MNMposepeTe B pasaen "MNpakTuyecka Hdopmaumnsa” kak
[a nonyyuTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 0.50%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [Mpeau” Aa 6baaT nnateHu
npvxoamuTe OT UHBECTULMSATA]

Takcu, noemaHu ot hoHAa B paMKUTe Ha eAHa rogmHa

TekyLim Takeu

1.68%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycrnoBus

Takca 3a nocTurHaTu peaynTatum

MeToauka 3a usdmncnasaHe: 10.00%
rOAMLIHO BbPXY Mo- fobpus
MHBECTULMOHEH pesynTtaTt oT "High
Water Mark" nnn 3 month LIBOR,
KOETO OT [BETE € MO-HUCKO.

I'Iepmo,:rbT Ha u34yncneHue e ColnAaT
KaTo TO3M 3a TeKyLuTe pasxoau.

Takca 3a M3NbIIHEHWE, HaYUCneHe
npes NocneAHNst Nepuoa Ha U34ncreHme:
0.00%.

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBAaBa Ha pasxoauTe 3a roanHara,
npuknoyBalwa Ha 29 toHn 2018. Ta3n CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

Pe3ynTtaTu oTr MMHanu nepuoau
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Mons, nmalite npeasna, Ye AOXOAHOCTTa 38 MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pes3ynTaTi oT geiiHocTTa Ha GoHaa.

[aHHuTe ca HeTHU, 6e3 AaHbUW N TakCK 1 He BKITtOYBaT TakCU 3a 3annceaHe
n 06paTHO N3KynyBaHe, TbM Kato Te3n TakCu He ce nony4yaeart oT doHpaa.

doHabT cTapTupa npes 2010.

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsasaxdm B USD u ce oTHacs oo
Knaca akuuu.

MpakTnyecka nHdopmaums

E_alm{adﬂenosmap Ha ®oHaa e State Street Custodial Services (Ireland)
imited.

B cnyyait Ha HeoGXoAMMOCT OT AOMbIHUTENHA MHOPMaLWs 3a TO3n
doHa, KnackT gsnose unu apyr knac ot gsnose Ha GoHaa, MoxeTe da
noceTuTe MHTEpPHET cTpaHuuata Ha GAM (www.gam.com) 3a Aa
nomny4ynTe akTyasrHWs MPOCMEKT, BCUYKM OOMbIHEHWS, MNOCneaHus
rOAMLLIEH OTHYET U BCUYKM MOCMEABaLLM LIECTMECEYHN OTYETU U CMETKM.
MocoyeHnTe LOKYMEHTU Ce NPeLOCTaBAT 6e3nnaTHO Ha aHITMIACKU e3KK
1 Npu NMoucKBaHe.

Toan ®oHp e NnpeaMeT Ha AaHbYHUTE 3aKOHM U perynaumu B Mipnanaus.
B 3aBMCMMOCT OT CTpaHaTa, B KOSITO CTE Pe3nAEHT, TOBa MOXe [1a OKaxe
BNusiHNE BbpPXy MHBecTuuusiTa Bu. 3a noeeye wHdopmaumsa, mons
06bpHETE Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6vgart nogseaeHu nog
OTFOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, CbabpXKaLlo
ce B TO3M JOKYMEHT, KOETO e NoABeXAallo, HETOYHO Uy NPOTUBOPEYN
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

B ckoTBecTBMe € ycnosusTa, onpeneneHn B MNpocnekTta, umaTe npaso
[a npexsbpnaTe AAMNoBeTe CW OT e4uH Knac B Apyr, KakTo BbB ®oHAa,
B KOUTO CTe MHBECTUpanu, Taka u B apyr nogdoHg Ha GAM Star Fund
p.l.c. 3a ponmbnHuTenHa uHGOPMauUUsi OTHOCHO MNPEXBbPrsiHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum asnose” ot [Npocnekta
Ha ®oHAaa.

HetHata cToiHOCT Ha aktmemte e usuucneHa B USD n e Ha
pa3nonoxeHune oT GAM Fund Management Limited, Ha www.gam.com
1 Ha npnangckaTa doHgosa bopca.

To3an ®oHg e noacdoHa Ha GAM Star Fund p.l.c., PoHp-vyagbp C
M3onupaHa OTroBOPHOCT KbM noadoHaoBeTe. MoxeTe na Hamepute
noeeve nHdopmaums 3a doHaa-vyagbp B MNpocnekta. [pocnekTbT 1
NepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umMeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTN OTHOCHO aKkTyanHarta NnonmMTUKa 3a Bb3HarpaxaeHusiTa Ha

VHBECTULMOHHUSI AUPEKTOP (BKIHOUUTENHO, HO HE CaMO onucaHue Ha
HauuMHa, No KOWTO Ce M3YMCNsBAaT Bb3HArpadeHWeTo u obnarute, u
CaMONUYHOCTTa Ha NLaTa, OTFTOBOPHM 3a OTMYCKaHeTo MM) MoraT Aa ce
HamepsiT Ha www.gam.com. Konue Ha xapTus Moxe na bbae
NpenocTaBeHo OT AVPEKTOpa Npu NoMCKBaHe 1 6e3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
Ynpasnssawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
Kbm man 04, 2019 kntoyoBaTta MHpopmaumsa 3a MUHBECTUTOPUTE € akTyarnHa 1 BspHa.



