KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star US All Cap Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - EUR ("Knac gsnose") ISIN: IEO0B1W3Y236

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUMOHHaTa uen Ha PoHaa e Aa NoCTUrHe Kanutanos PBCT.

DOHABLT NOCTUra UHBECTULMOHHATA CUY Lien ypes3 nHBecTnupaHe npeanMHo
%AﬁL?fCOBO TbpryBaHu akuuu, eMUTupaHn OT KOMNaHUU C UeHTpana B

MopTdhonmo MeHMmXbPBLT Ha PoHOa oOcblUuecTBABA AUCUUMIMHUPAH
npouec Ha yHaaMeHTarneH aHanusa, KOWTo ce npunara CUCTEMHO Mpe3
unknute. He cbluecTByBa OTAENEH CTUM WM MPUCTPACTHOCT MO
OTHOLLEHVE Ha NasapHarta kanutanusauusi.

« [lanoeete Ha To3n PoHp MoraT fda ObAaT 3aKyneHun W npoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuukn npuxoam, npoustvyalim OT TO3M Kknac Aanose We Obaar
pevHBecTupann. Opyrn knacose asnose Ha ®oHpga Guxa mornmu Aa
pasnpeaensT AOXoA.

MopTdonuo MeHMAXbPBT UMa cBoboAa Ha AeUCTBME NpU ynpaBreHue
Ha nHBecTMuUMNTe Ha PoHaa.

doHABLT MOXe [fOa u3non3sa BanyTHM opybpaM 3a UuenuTe Ha
edeKTUBHOTO ynpasneHue Ha noptdenna. JonbnHUTeNHa nHgopmaums
3a M3MoN3BaHETO Ha BanyTHWN dopybpan oT PoHAa Moxe Aa ce Hamepu
B pasgena ,MHBECTULMOHHM LUenu W MoNUTUKM® B OOMbIIHEHWETO KbM
doHpa. HacToswata uen He e ®PoHABLT Oa M3non3eBa AepuBat 3a
MHBECTULMOHHM LENN 1 Mo TO3M HayvH Aa O6bae dmHaHcupaH, 3a Aa
nonyyYun AOMbIHUTENHA EKCMO3ULMS.

3a uenuTe Ha doHaa moraT Aa 6baaT M3NoN3BaHN N CMEAHUTE TEXHUKN
N WHCTPYMEHTM 3a edeKTUBHO YynpaBneHve Ha nopTdenna: Peno
[0roBOPY 1 0GpaTHW peno caenku, 4OroBopy 3a 3aeMaHe Ha LIEHHW KHIbKa
1 Takuea, 06BbP3aHN C MbBOHAYANHOTO WMW BTOPWUYHO MnacupaHe Ha
HOBUM eMUCKM (hMHACOBM MHCTPYMEHTU 1 obnurauum ¢ yyactue.

Mpenopbka: To3n oHA MOXE Aa He € NOAX0ASLL, 3a UHBECTUTOPU, KOUTO
nnaHuparT aa u3TernaT cpeacTBarta C B paMKUTE Ha CPOK OT 7 TOOUVHM.

Mpodun Ha pucka U Ha goxoaHOCTTa

NO-HUCBK PUCK NO-BUCOK PUCK
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MNO-HUCKO Bb3HarpaxageHue Nno-BUCOK NoTeHUuan 3a
noreHuuan Bb3HarpaxaeHue
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VHAnKaTopBbT Ha pucka ce ocHoBaBa Ha konebaHusTa B 4OXOOHOCTTa Ha
dPoHpa npe3 nocnegHute 5 roguHun. Korato 5- rogvwHarta mctopus C
npeacraBdaHe Ha doHAa He e HanuyHa, faHHWTe ce JonbneaT oT
YyNbJIHOMOLLEH doHa, GqumapK nnn cMumynmpaHa nctopuyecka cepus.

DoHABLT He npeanara kKanutanoBa rapaHuua WM yeBepeHue, 4e
WHBECTUTOPBT e Nnony4dun onpeageneHa cyma npu OGpaTHO N3KynyBaHe.

To3n npodhmn ce onpegens 4Ype3 U3MNOn3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He moraTt Aa 6baaT HagexaeH nokasaten 3a 6baewnst npocun
Ha pucka. MpodunbT He e rapaHTMpaH U MoXxe Aa ce MPOMEHU BbB
BpeEMETO.

Hai-Huckata kateropusi He o3Ha4aBa ,6e3puckoB”.

3 [ 4

ﬂpva'M puvckoBe, KOUTO MOraT Aa uMaTt 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuTe Ha PoHAa BKNIOYBAT:

BanyTteH puck - Non Ba3soBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum morat unm He morat Aa 6baaT xemxmpaHu Ao 6asosata
BanyTa Ha doHaa. [lpomeHn BbB BanyTHUTE KypcoBe Lie okassaT
BNMSHNE BbPXY CTOWHOCTTa Ha AsAnoBeTe OT oHAA, KOUTO He ca
AeHoMuHupaHu B 6a3osara BanyTta. Korato ce n3anonsear 3a xeaxupaHe
cTparteruu, Te He morat Aa 6baaT HanbIHO edpekTUBHM.

PuckoB kanuTan: BCUYKU (DUHAHCOBU MHBECTULIMW BKMIOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTA Ha MHBECTULMSTA U [OXOAbT OT Hesl
Wwe 6bAaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa MHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

aKLMM: VHBECTULMW B aKLWW (MPSIKO UIM KOCBEHO Ypes NMpoW3BOAHW),
Morart aa 6b4aT NpeaMeT Ha 3Ha4YUTENHW KornebaHusi B CTOMHOCTTA.

B yacTtTta 3a "Puckos ®aktop" B Npocnekta u cekuusa "Puckos ®aktop" ot
OonbnHeHneTo kbM PoHAa, LLe nony4uTe noeeye NHoOpMaLms 3a BCUYKM
puckose 3a ®oHaa. MNMposepeTe B pasaen "MNpakTuyecka nHdopmaumnsa” Kkak
[a nornyyuTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMmanHarta cyma, kosaTo Moxe Ja 6bae yabpxkaHa oT BawmTe
cpeAcTBa [Npean TAXHOTO WMHBeCTMpaHe| [npeau Oa 6baaT nnateHu
npuxoguTe oT UHBeCTMLMATA]

Takcu, noeMaHu oT (hoHAa B paMKUTe Ha efHa roguMHa

TekyLum Takcn 1.66%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TakcuTe 3a 3aKynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBAaBa Ha pasxoauTe 3a roanHara,
npuknoyBalwa Ha 29 toHn 2018. Ta3n CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

Pe3yJ'ITaTVI OT MUHanNn nepuoau
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Mons, nmaiite npeaswa, Ye AOXOAHOCTTa 3a MUHan Nepuoj He BuHaru e
VHOVKaumWs 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha GoHaa.

[NaHHuTe ca HeTHW, 6e3 JaHbLM 1 TaKCU 1 He BKITI0YBaT TakcK 3a 3anvceaHe
1 obpaTHO M3KynyBaHe, Thid KaTo Te3n TakcK He ce norny4yasar ot doHaa.

doHabT cTapTupa npes 2009.

PeSyJ'ITaTVITe OT MUHanNu nepnoaun 65xa nsuncnasaxu B EUR u ce oTHacs oo
Knaca akuuu.

MpakTnyecka nHdopmauus

BbaHka dEleno:;map Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha HeoBXoAMMOCT OT AOMbLIHUTENHA MHOPMaLWs 3a TO3u
doHa, KnacwT gsnose unu Apyr knac ot gsnoee Ha ®oHaa, MoxeTe ga
noceTuTe MHTEpHET cTpaHuuata Ha GAM (www.gam.com) 3a Aa
nonyynTe akTyasHWs MPOCMEKT, BCUYKM OOMbIHEHWS, MNOCneaHust
rOAMLLEH OTHET U BCUYKM MOCNEABaLLM LIECTMECEYHN OTYETU U CMETKM.
MocoyeHnTe LOKYMEHTY Ce NPeLoCTaBAT 6e3MnnaTHO Ha aHTNIACKU e3KK
1 Npu NMOUCKBaHe.

To3n ®oHp e npegmMeT Ha JaHb4YHUTE 3aKOHU U perynauum B Wpnangus.
B 3aBucHMOCT OT CcTpaHaTa, B KOATO CTE PE3UAEHT, TOBa MOXeE [a OKaxe
BITAHWE BbPXY WHBECTULUATA Bu. 3a noBeve MHOopMaLms, Morns
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. moraTt ga 6bvgat nogseaeHu noa
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, ChabpXKaLlo
Ce B TO3M JOKYMEHT, KOETO e NoABeXaallo, HETOYHO Uy NPOTUBOPEYn
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

B cboTtBecTBMe C ycnosusTa, onpeaenenu B [MpocnekTta, umate npaeo
[a npexsbpnaTe AAMNOBETe CW OT e4uH Knac B Apyr, KakTo BbB ®oHaa,
B KOWTO CTe MHBECTUpanu, Taka u B apyr nogdoHa Ha GAM Star Fund
p.l.c. 3a pombnHuTenHa uWHGOPMaUUsi OTHOCHO MNPEXBbPMsSHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum asnose” ot [Npocnekta
Ha ®oHpaa.

HetHata cToiiHOCT Ha aktmemte e usuncneHa B USD u e Ha
pa3nonoxeHune oT GAM Fund Management Limited, Ha www.gam.com
1 Ha npnangckaTa doHgosa bopca.

To3n doHp e nogdoHg Ha GAM Star Fund p.l.c., ®oHg-vagbp
n3onMpaHa OTroBOpPHOCT KbM nogdoHaoBeTe. MoxeTe aa HamepuTe
noeeye nHpopmaumsa 3a PoHpga-vyaabp B lNpocnekTta. NpocnekTbT u
nepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umMeTo Ha GAM Star Fund p.l.c.

MoapoBHOCTV OTHOCHO akTyanHaTa NonNuTKKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHWS OUPEKTOP (BKMIOYMTENHO, HO HE caMO OnucaHue Ha
HauuHa, Mo KOWTO Ce M3YUCnsiBaT Bb3HarpaxaeHueto u obnarute, u
CaMOSIMYHOCTTa Ha NMuarta, OTFTOBOPHM 3a OTNYCKaHeTo M) MoraT Aa ce
HamepaT Ha www.gam.com. Konve Ha xapTus Moxe fna bbae
npenocTaBeHo OT ANPEKTOpa Npy NoOMCKBaHe 1 6e3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
Ynpasnssawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
Kbm man 04, 2019 kntoyoBaTta MHpopmaumsa 3a MUHBECTUTOPUTE € akTyarnHa 1 BspHa.



