KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Credit Opportunities (EUR)

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - EUR ("Knac gsnose") ISIN: IEO0B567SW70

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUMoHHaTa Len Ha PoHaa e fAa NocTUrHe kanuTanos pbeT B EUR.

POHALT NOCTUra MHBECTULIMOHHATA CU LieNn Ype3 UHBECTULNM B CBETOBEH
mawab (ao 20% ot akTMBMTe My MoraT ga 6baaT B passuBawute ce
nasapw) B LIeHHW KHMKa, HOCELLW U Ha4YMcnsBaLlLm AOX0A ¢ pukcupaH
pasvep Ha [MaBHMUATa, BKIOYUTENHO AbPXaBHW  obnuvraumu,
KOpropaTBHM O6nuraummn, NogyYMHeHn ( C BTOPOCTEMEHEH MPUOPUTET)
OBMTOBU LIEHHMN KHUKA, MPVUBUIErMPOBaHM akLMK, KOHBEPTUPYEMU LIEHHN
KHVXa U YCIIOBHW KanuTanosw nor

LleHHWTe KHWKa, B KOMTO MHBeCTMpa POHABLT BKIOYBAT UHCTPYMEHTU C
durKCcMpaHa M nnaealia fMxBa W He CbLUEeCTByBaT OrpaHvWdeHus 3a
maTypwuTeT. Hai-manko 40% OT HeTHWUTe akTVBM Lie 6baaTt MHBeCTMpaHun
B LIEHHW KHMXa C MHBECTULIMOHEH PENTUHT.

MopTdhonmo MeHnaxXbpPbT Ha doHAa Npunara roBKae Noaxod, TbPCenku
Bb3MOXHOCTU B CBETOBEH Mawab U B Uenus KpeauTeH CrnekTbp,
He3aBMCMMO OT TernoTo Ha WHAEKCa, HO CbC CUMEH aKUEHT BbpXy
hb1HaHCOBWS CeKTop.

« [lanoeete Ha To3n PoHp MoraT fda ObAaT 3aKyneHun W npoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuukn npuxoam, npoustvyalim OT TO3M Kknac Aanose We Obaar
pevHBecTupann. Opyrn knacose asnose Ha ®oHpga Guxa mornmu Aa
pasnpeaensT AOXoA.

MopTdonuo MeHMAXbPBT UMa cBoboAa Ha AeUCTBME NpU ynpaBreHue
Ha nHBecTMuUMNTe Ha PoHaa.

doHABLT MOXe [da W3Mon3ea orpaHuMydeH 6poit NPocTU AepuBaTMBHM
MHCTPYMEHTU 3a LennTe Ha epeKTUBHOTO ynpaeneHue Ha noprdenna.
[onbrHuTenHa nHopmaLms 3a U3nonasaHeTo Ha aepusatn oT GoHaa
MO>Xe [a ce HamepWu B pasaena Jepvsatu® Ha AonbriHeHMeTo kbM doHaa
Bbhpeku 4ye u3MNon3BaHeTO Ha [epuBaTM MOXe [Ja aosede Ao
[JOMbMHUTENHA eKCMo3nLMs, BCAKa Takasa AOMbMHUTENHA eKCrno3nums
HAMa Ja HagxXBbpns HeTHaTa CTOMHOCT Ha akTMBUTe Ha doHaa.

3a uenute Ha doHaa moraT Aa 6baar U3NON3BaHN U CreaHNTe TEXHNKN
N WHCTPYMEHTM 3a e(deKTUBHO YyrpaereHne Ha nopTdeina: Peno
[OrOBOPV M 06paTHU peno CAenku, OroBOpU 3a 3aeMaHe Ha LIEHHU KHKa.

Mpenopbka: To3an oHA MOXeE Aa He € NOAX0ASL, 3a UHBECTUTOPU, KOUTO
nnaHuparT Aa u3TernaT cpeacTBarta C B paMKMTE Ha CPOK OT 5 roguHu.

Mpodun Ha pucka U Ha goxoaHOCTTa
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MNO-HUCKO Bb3HarpaxageHue Nno-BUCOK NoTeHUuan 3a
noreHuuan Bb3HarpaxaeHue
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VHAnKaTopBbT Ha pucka ce ocHoBaBa Ha konebaHusiTa B 4OXOOHOCTTa Ha
dPoHpa npe3 nocnegHute 5 roguHun. Korato 5- rogvwHarta muctopus C
npeacraBdaHe Ha doHAa He € HanuyHa, faHHWTe ce JonbneaT oT
yNbJIHOMOLLEH doHa, GqumapK nnn cMumynupaHa nctopmuyecka cepus.

doHObT He npegnara KanutanoBa rapaHuus Wnu yBepeHue, 4e
WMHBECTUTOPBT LLE NOMy4Yn onpeaeneHa cyma npy obpaTHo nskynyBaHe.

To3n npodhmn ce onpenens 4Ype3 MU3MNOn3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He moraTt Aa 6baaT HagexaeH nokasaten 3a 6baewmst npocun
Ha pucka. MpodunbT He e rapaHTMpaH U MoXxe Aa ce MPOMEHU BbB
BpEMETO.

Hai-HuckaTta kateropusi He o3Ha4aBa ,6e3puckoB”.

ﬂpva'M puvckoBe, KOUTO MOraT Aa uMaTt 3HaumTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuTe Ha PoHAa BKNIOYBAT:

» JlukBnaeH puck: Moxe ga e TPYAHO HAKOU MHBECTULIMK fa ce npohaBaTt
6'bp30, KOeTO MOXe [da Mnosfvsie Ha CTOMHOCTTa Ha TpbCTa, a npu
€KCTPEeMHM YyCIoBuA Ha nasapa — U Ha cnocobHocTTa MYy Aia OTroBaps Ha
3aAaBKU 3a 06paTHO N3KynyBaHe.

KpeauteH Puck npy gLNroBu LeHHW KHWXa: obnuraummte morar aa
6baaT 06eKkT Ha Ha 3HauuTenHu kornebaHus B CBOSTA CTOWHOCT.
ObnvraumnTe ca 06eKkT Ha KPEAUTEH N NTUXBEH PUCK.

KpeauteH Pyck nNpyu ABLAroOBU LEHHU KHUXA OT HEMHBECTULMOHEH
KNnac: ObMroBMTE LEHHM KHUXKa M3BbH WHBECTULIMOHHUA Krac, KOUTO
NMPUHLUMMHO HOCAT MO-BMCOKa [OXOAHOCT OT ALJITOBUTE KHUXA C BUCOK
MHBECTULMOHEH PEVTUHI, LWe ObaaT NoAnoXKeHU Ha Mo-ronsm nasapeH u
ergVITeH pVCK, KOETO MOXE Aia Ce OTpa3Mn Ha LANOCTHOTO NpeacTaBsHe
Ha ®oHaa

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIKOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6baat pasnnyHn, a pasMepbT Ha NbpBOHaYanHaTa UHBECTULUNA He
Moxe Ja 6bae rapaHTupaH.

KoHueHTpauusaTa Ha puck: PoHabT Moxe Aa 6bae KOHUEHTpMpaH B
orpaHuyeH 6poi LIEHHW KHUXa Y MPOMULLINIEHN CEKTOPU 1 B pe3ynTaT Ha
TOBa, LieHaTa 3a AAn Moxe Aa 6bAe No-NpoMeHNvBa OT Ta3n Ha LUMPOKO
ausepcucunumpandn oHaoBe.

JluxeeH puck: MoBULLEHWE WNN MOHWXKEHWE HA JIMXBEHUTE MPOLEHTU
npeavsBukea KonebaHns B CTOMHOCTTa Ha LEHHUTE KHUXKa C pukcupaH
[OXO4, KOETO MOXe Aa [OoBede A0 HamareHue Unv yBenvyeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIUK.

B yactTa 3a "Puckos ®aktop" B MpocnekTa u cekuus "Puckos daktop” ot
DonbnHeHneTo kbM PoHAA, Le Nony4mTe NoBeve NHopmaLums 3a BCUYKU
puckoBe 3a PoHaa. NposepeTe B pasgen "lMNpakTnyecka MHopmaumsa" kak
[a nonyuvTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.53%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBAaBa Ha pasxoauTe 3a roanHara,
npuknoyBalwa Ha 29 toHn 2018. Ta3n CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com
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Mons, nmaiite npeaswa, Ye AOXOAHOCTTa 3a MUHan Nepuoj He BuHaru e
VHOVKaumWs 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha GoHaa.

[NaHHuTe ca HeTHW, 6e3 JaHbLM 1 TaKCU 1 He BKITI0YBaT TakcK 3a 3anvceaHe
1 obpaTHO M3KynyBaHe, Thid KaTo Te3n TakcK He ce norny4yasar ot doHaa.

doHabT cTapTupa npes 2011.

PeSyJ'ITaTVITe OT MUHanNu nepnoaun 65xa nsuncnasaxu B EUR u ce oTHacs oo
Knaca akuuu.

MpakTnyecka nHdopmauus

EaHKaduenoawTap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha HeoBXoAMMOCT OT AOMbLIHUTENHA MHOPMaLWs 3a TO3u
doHa, KnacwT gsnose unu Apyr knac ot gsnoee Ha ®oHaa, MoxeTe ga
noceTuTe MHTEpHET cTpaHuuata Ha GAM (www.gam.com) 3a Aa
nonyynTe akTyasHWs MPOCMEKT, BCUYKM OOMbIHEHWS, MNOCneaHust
rOAMLLEH OTHET U BCUYKM MOCNEABaLLM LIECTMECEYHN OTYETU U CMETKM.
MocoyeHnTe LOKYMEHTY Ce NPeLoCTaBAT 6e3MnnaTHO Ha aHTNIACKU e3KK
1 Npu NMOUCKBaHe.

To3n ®oHp e npegmMeT Ha JaHb4YHUTE 3aKOHU U perynauum B Wpnangus.
B 3aBucHMOCT OT CcTpaHaTa, B KOATO CTE PE3UAEHT, TOBa MOXeE [a OKaxe
BITAHWE BbPXY WHBECTULUATA Bu. 3a noBeve MHOopMaLms, Morns
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. moraTt ga 6bvgat nogseaeHu noa
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, ChabpXKaLlo
Ce B TO3M JOKYMEHT, KOETO e NoABeXaallo, HETOYHO Uy NPOTUBOPEYn
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

B cboTtBecTBMe C ycnosusTa, onpeaenenu B [MpocnekTta, umate npaeo
[a npexsbpnaTe AAMNOBETe CW OT e4uH Knac B Apyr, KakTo BbB ®oHaa,
B KOWTO CTe MHBECTUpanu, Taka u B apyr nogdoHa Ha GAM Star Fund
p.l.c. 3a pombnHuTenHa uWHGOPMaUUsi OTHOCHO MNPEXBbPMsSHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum asnose” ot [Npocnekta
Ha ®oHpaa.

HeTHata cToMHOCT Ha aktueute e usduucneHa B EUR u e Ha
pa3nonoxeHune oT GAM Fund Management Limited, Ha www.gam.com
1 Ha npnangckaTa doHgosa bopca.

To3n doHp e nogdoHg Ha GAM Star Fund p.l.c., ®oHg-vagbp
n3onMpaHa OTroBOpPHOCT KbM nogdoHaoBeTe. MoxeTe aa HamepuTe
noeeye nHpopmaumsa 3a PoHpga-vyaabp B lNpocnekTta. NpocnekTbT u
nepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umMeTo Ha GAM Star Fund p.l.c.

MoapoBHOCTV OTHOCHO akTyanHaTa NonNuTKKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHWS OUPEKTOP (BKMIOYMTENHO, HO HE caMO OnucaHue Ha
HauuHa, Mo KOWTO Ce M3YUCnsiBaT Bb3HarpaxaeHueto u obnarute, u
CaMOSIMYHOCTTa Ha NMuarta, OTFTOBOPHM 3a OTNYCKaHeTo M) MoraT Aa ce
HamepaT Ha www.gam.com. Konve Ha xapTus Moxe fna bbae
npenocTaBeHo OT ANPEKTOpa Npy NoOMCKBaHe 1 6e3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
Ynpasnssawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
Kbm man 04, 2019 kntoyoBaTta MHpopmaumsa 3a MUHBECTUTOPUTE € akTyarnHa 1 BspHa.



