KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star China Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Inc - USD ("Knac ganose") ISIN: IEOOB1W3WS58

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTMUMOHHaTa uen Ha PoHaa e Aa NOCTUrHe AbNrOCPOYEH KanUTanos
pBbCT.

PoHABT NOCTUra MHBECTULMOHHATA CU1 LieN OCHOBHO Ype3 MHBECTULUK B
akuMM M UEeHHW KHWXa C MpaBO Ha yyacTue (Hampumep BapaHTw),
TbpryBaHu Ha Npu3HaTh nasapu. Akumute B noptdenina Ha doHAaa ca Ha
KOMMaHuM CbC cepjanviia Ha %npaaneHwe WM C WHBECTULMOHHA
akTuBHoOCT B Penybnuka Kutai n XoHr KoHr

DoHOALT MOXE Aa WMHBECTUPa B KUTANCKM akumm A, NUCTBaHU UInu
TbpryBaHu Ha oHgoBuTe 6Gopcn Ha LUWaHxa wnm  WbHOXKBH.
MHBeCTMUMKTE Lle Ce M3BBbPLLBAT UNK Ypes pexuma 3a kBanuduumpaHm
YyXOECTPaHHU WHCTUTYLMOHANHN WHBECTUTOPW, MMAaliM npaBoO Ha
OEHOMUHMPaAHW B PeHMWMHOM uHBectuummn (RQFII), unu  upes
LaHxanckata coHaoBa 6Gopca nocpegcTBOM Bpb3kata Mexn

oHAoBuTe 6opcu Ha LaHxai n XoHkoHr (Shanghai Hong Kong Stocl

onnect), nnu ype3 coHposata bopca Ha LUBHOXBH MNOCPEACTBOM
Bpb3kaTa Mexay doHaoBuTe 6opcu Ha LLbHaXBH 1 XoHKoHT (Shenzhen

ong Kong Stock Connect). [lo 30% OT HeTHUTe akTuBM MOXe Aa 6baat
MHBECTMPAaHMW B KUTaANCKN akumm A.

MopThonno MeHUEKbLPBLT € Bbanpuen yHOaMeHTaneH noaxoa KbM
HaMMpPaHETO Ha MOAXOOsAWMWTE akuMiM Bb3OCHOBA Ha  Makpo-
MKOHOMUYeckaTa obcTaHoBKa. Ha ¢okyc ca ApyKecTea, KOMTO ca CbC
cpefHa kanutanuaauus 1 ca nogueHeHu.

« [lanoeete Ha To3n PoHp MoraT fda ObAaT 3aKyneHun W npoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuykn mpuxogm, npovstuyawm OT TO3M Knac Aanose we 6bpar
pasnpegenenun. [lpyru knacose Asnose Ha oHaa Moxe Aa pevHeecTupart
poxogute.

MopTdonuo MeHMAXbPBT UMa cBoboAa Ha AeUCTBME NpU ynpaBreHue
Ha nHBecTMuUMNTe Ha PoHaa.

doHABLT MOXe [da W3Mon3ea orpaHuMydeH 6poit NPocTU AepuBaTMBHM
MHCTPYMEHTU 3a LennTe Ha epeKTUBHOTO ynpaeneHue Ha noprdenna.
[onbrHuTenHa nHopmaLms 3a U3nonasaHeTo Ha aepusatn oT GoHaa
MO>Xe [a ce HamepWu B pasaena Jepvsatu® Ha AonbriHeHMeTo kbM doHaa
Bbhpeku 4ye u3MNon3BaHeTO Ha [epuBaTM MOXe [Ja aosede Ao
[JOMbMHUTENHA eKCMo3nLMs, BCAKa Takasa AOMbMHUTENHA eKCrno3nums
HAMa Ja HagxXBbpns HeTHaTa CTOMHOCT Ha akTMBUTe Ha doHaa.

OceeH ToBa ®POHALT MOXe [a W3nonsea CrefgHUTe TEeXHUKU |
MHCTPYMEHTU 3a LenuTe Ha edeKTUBHOTO yrnpaBreHe Ha noptdeiina:
[OrOBOpY 3a NoA-rapaHTUpaHe 1 cepTudukaTi 3a y4acTtue.

Mpenopbka: To3an oHA MOXe Aa He € NOAX0ASL, 3a UHBECTUTOPU, KOUTO
nnaHuparT Aa u3TernaT cpeacTBarta C B paMKUTE Ha CPOK OT 7 TOOQUVHM.

Mpodmn Ha pucka U Ha AOXOAHOCTTa
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MHankaTopbT Ha pucka ce OcHoBaBa Ha konebaHusiTa B AOXOOQHOCTTa Ha
doHaa npe3 nocnegHute 5 roguvHu. Korato 5- rogvwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, JaHHUTE ce [fJonbnear oT
YMbITHOMOLLEH (POHA, BEHYMAPK UMM CUMYNMPaHa UCTopuyecka cepus.

doHALT He npegnara Kanutanosa rapaHuus unm yBepeHue, 4e
WHBECTUTOPDBT LLEe NoSlyyn onpeaeneHa cyma npu OGpaTHO M3KynyBaHe.

To3u npocun ce onpefens 4Ypes M3non3saHe Ha UCTOPUYECKW OaHHM,
KaTo Te He MoraT Ja 6bJaT HageXaeH nokasaren 3a GbaeLmns npodun
Ha pucka. [MpodunbT He e rapaHTUpaH U MoXe Aa ce MPOMEHU BbB
BpemeTo.

Han-Huckata kateropusi He 03Ha4aBa ,0e3puUcKoB*.

,D,py!M puUckoBe, KOUTO MoraTt a uMmat 3Ha4ynTeneH ecbeKT BbpXy HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa BKIIOYBAT:

« INukBupaeH puck: Moxe fa e TpyAHO HAKOM MHBECTULMM Aa ce npoaasat
6bp30, KOETO MOXe [a MoBfWsie Ha CTOMHOCTTa Ha TpbCTa, a npu
eKCTPEMHM YCINOoBMS Ha Nasapa — 1 Ha cnocobHocTTa My Aja oTroBaps Ha
3asBKU 33 0OPaTHO M3KyMyBaHe.

Puck, cBbp3aH ¢ Shanghai-Hong Kong Stock Connect / Shenzhen
Connect: ®oHALT MOXe [a WHBECTMpa B KUTaWCKM akumu A 4ypes
Shanghai — Hong Kong Stock Connect / Shenzhen Connect, koeTo moxe
Ja posefe [0 OOMBbIHUTENHU PUCKOBE OT KAWPUHT U CETBIIMEHT,
peryrnaTopeH pucK, ONnepaTyBEH PUCK U PUCK HA KOHTPareHTa.

EavHuyHa [bpxaBa Ha pucka: MHBECTULMU B OpYXKecTBa OT egHa
cTpaHa, MoXe Aa 6bae NpeaMeT Ha No-rofiemMy NOMUTUYECKU, COLManHM,
MKOHOMUWYECKM U JaHbYHU PUCKOBE U MOXe Aa 6bae No-NPOMEHIMBO OT
MHBECTULMM B MO-PasHOOOpasHO cpeacTea. MecTHO AaHbYyHO MpaBo
MOXe [ja ce NPOMeHM CbC 3agHa AaTa U 6e3 npefynpexaeHue.

CneuunaneH AbpxaBeH puck/Kutan: MpomeHuTe B nomutuyeckute,
coumanHuTe uUnu UKOHOMUYeckuTe npasuna B Kuta Moxe Aa okaxar
3HaYUTENHO BNMSIHWE BbpXY CTOMHOCTTa Ha MHBecTUuunTe Ha PoHaa.
Hapen ¢ ToBa OaHBYHOTO 3akoHopdaTencreso Ha Kutam ce npwunara
CbIIacHO NpaBura, KOMTO MOXe Aa ce NPoMeHsT 6e3 npean3BecTue u aa
ObAar npunaraHu cbe 3agHa Aara.

BanyteH puck, cBbp3aH C PeHMMHOM Ha KOHTUHeHTaneH Kutam:
PelieHunaTa 3a BanyTeH KOHTPOM, MPUETU OT KUTANCKOTO NpaBUTENCTBO,
MO>Xe [ja OKaXaT BNusiH1E BbPXY CTOMHOCTTa Ha MHBECTMLIMUTE Ha hoHAa
M fa HakapaT ¢oHAa Aa OTNOXWU Unu crnpe obpaTHOTO U3KynyBaHe Ha
akuumuTe cu.

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum morat unv He morat Aa 6baaT xemxupaHu Ao H6asosarta
BanyTa Ha d¢oHaa. [pomeHn BbB BanyTHUTE KypCoBe Lie oka3BaT
BNMUSHME BbPXY CTOWHOCTTa Ha AsnoBeTe OT ()OHAA, KOUTO He ca
AeHoMuHMpaHu B 6a3oBata BanyTa. Korato ce n3nonsear 3a xegxupaHe
cTparteruu, Te He moraT Aa 6baaT HanbIHO edekTMBHM.

PuckoB kanuTtan: BCUYKM (PMHAHCOBM MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hes
we 6vaat pasnnyHn, a pasMepbT Ha NbpBOHa4YanHaTa UHBECTULNA He
Moxe aa 6bae rapaHTupaH.

aKuum: nHBeCctuumn B akuuu (I'IpﬂKO NN KOCBEHO 4pe3 I:IPOVISBOD,HVI),
mMoraT ga 6vaar npegmMmeT Ha 3Ha4yuTenHu konebaHusi B CTOMHOCTTA.

MasapeH puck / pa3BMBalM ce nasapu: pasBuUBaLLM CE Masapu Kato
usano wWe ObaaT NOAMOXEHU Ha MO-TOMSIM  MOMWTUYECKU, nasap,
KOHTPAreHT 1 onepaLyoHeH PUCK.

B yacTtTa 3a "Puckos ®aktop" B NMpocnekta u cekuusa "Puckos ®aktop" ot
OonbnHeHneTo kbM PoHAa, LLe nony4uTe noeeye NHopMaLms 3a BCUYKM
puckose 3a ®oHaa. MNMposepeTe B pasaen "MNpakTuyecka nHdopmaumnsa” kak
[a nonyyuTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.55%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBAaBa Ha pasxoauTe 3a roanHara,
npuknoyBalwa Ha 29 toHn 2018. Ta3n CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

PGSyJ'ITaTVI OT MUHanNn nepuoau
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Mons, nmaiite npeaswa, Ye AOXOAHOCTTa 3a MUHan Nepuoj He BuHaru e
VHOVKaumWs 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha GoHaa.

[NaHHuTe ca HeTHW, 6e3 JaHbLM 1 TaKCU 1 He BKITI0YBaT TakcK 3a 3anvceaHe
1 obpaTHO M3KynyBaHe, Thid KaTo Te3n TakcK He ce norny4yasar ot doHaa.

doHabT cTapTupa npes 2010.

PeSyJ'ITaTVITe OT MUHanNu nepnoaun 65xa nsuncnasaxu B USD u ce oTHacs Ao
Knaca akuuu.

MpakTnyecka nHdopmauus

EaHKaduenoawTap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha HeoBXoAMMOCT OT AOMbLIHUTENHA MHOPMaLWs 3a TO3u
doHa, KnacwT gsnose unu Apyr knac ot gsnoee Ha ®oHaa, MoxeTe ga
noceTuTe MHTEpHET cTpaHuuata Ha GAM (www.gam.com) 3a Aa
nonyynTe akTyasHWs MPOCMEKT, BCUYKM OOMbIHEHWS, MNOCneaHust
rOAMLLEH OTHET U BCUYKM MOCNEABaLLM LIECTMECEYHN OTYETU U CMETKM.
MocoyeHnTe LOKYMEHTY Ce NPeLoCTaBAT 6e3MnnaTHO Ha aHTNIACKU e3KK
1 Npu NMOUCKBaHe.

To3n ®oHp e npegmMeT Ha JaHb4YHUTE 3aKOHU U perynauum B Wpnangus.
B 3aBucHMOCT OT CcTpaHaTa, B KOATO CTE PE3UAEHT, TOBa MOXeE [a OKaxe
BITAHWE BbPXY WHBECTULUATA Bu. 3a noBeve MHOopMaLms, Morns
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. moraTt ga 6bvgat nogseaeHu noa
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, ChabpXKaLlo
Ce B TO3M JOKYMEHT, KOETO e NoABeXaallo, HETOYHO Uy NPOTUBOPEYn
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

B cboTtBecTBMe C ycnosusTa, onpeaenenu B [MpocnekTta, umate npaeo
[a npexsbpnaTe AAMNOBETe CW OT e4uH Knac B Apyr, KakTo BbB ®oHaa,
B KOWTO CTe MHBECTUpanu, Taka u B apyr nogdoHa Ha GAM Star Fund
p.l.c. 3a pombnHuTenHa uWHGOPMaUUsi OTHOCHO MNPEXBbPMsSHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum asnose” ot [Npocnekta
Ha ®oHpaa.

HetHata cToiiHOCT Ha aktmemte e usuncneHa B USD u e Ha
pa3nonoxeHune oT GAM Fund Management Limited, Ha www.gam.com
1 Ha npnangckaTa doHgosa bopca.

To3n doHp e nogdoHg Ha GAM Star Fund p.l.c., ®oHg-vagbp
n3onMpaHa OTroBOpPHOCT KbM nogdoHaoBeTe. MoxeTe aa HamepuTe
noeeye nHpopmaumsa 3a PoHpga-vyaabp B lNpocnekTta. NpocnekTbT u
nepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umMeTo Ha GAM Star Fund p.l.c.

MoapoBHOCTV OTHOCHO akTyanHaTa NonNuTKKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHWS OUPEKTOP (BKMIOYMTENHO, HO HE caMO OnucaHue Ha
HauuHa, Mo KOWTO Ce M3YUCnsiBaT Bb3HarpaxaeHueto u obnarute, u
CaMOSIMYHOCTTa Ha NMuarta, OTFTOBOPHM 3a OTNYCKaHeTo M) MoraT Aa ce
HamepaT Ha www.gam.com. Konve Ha xapTus Moxe fna bbae
npenocTaBeHo OT ANPEKTOpa Npy NoOMCKBaHe 1 6e3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
Ynpasnssawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
Kbm man 04, 2019 kntoyoBaTta MHpopmaumsa 3a MUHBECTUTOPUTE € akTyarnHa 1 BspHa.



