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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), Tranche: ERSTE BOND EMERGING

MARKETS CORPORATE IG (EUR) EUR 101
ISIN koa: ATO000A1YWM? (A) (EUR), ATO000A1YWQS (VTIA) (EUR)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR) e
Feeder ¢oHn Ha Mactep ¢oHoga ERSTE BOND EMERGING
MARKETS CORPORATE IG. TpaHwbt ERSTE BOND EMERGING
MARKETS CORPORATE IG (EUR) EUR 101 ce emutupale emutmpaH
32  WHCTUTyUMOHarnHW  KnueHTu. Heobxoauma e  MUHUMManHa
nbpBOHAYanHa uHeecTuumsa ot 1 munuoH eBpo. 3a Feeder cdoHaa ce
npugobusatr pgsnose Ha ERSTE BOND EMERGING MARKETS
CORPORATE IG USD 101 (Mactep coHA) NOCTOSIHHO KaTo MUHUMYM
85% oT hoHaoBUTE akTUBU. BE3cpoyHM OENO3NTU 1 CPOYHN AEMNO3UTH C
MakcumaneH cpok oT 12 meceua MoraT ga cberaBnssat Ao 15% ot
aktuBuTe Ha oHaa.  [lepvBaTMBHM WHCTPYMEHTM MoraT ga ce
npuaobusaT camo 3a XemkupaHe Ha BanyTHuTe puckoee A0 15% ot
noptdenna Ha PoHga. Banyrata Ha PoHaa e eBpo (EUR). Puckosete
B uyXZecTpaHHa BanyTa, NpousTuyalim oT UHBecTUpaHeTo Ha Feeder
doHaa B MacTtep doHaa, ce xemxupat B Mo-rongmMaTa cu yacT, nopagu
KOeTo NpodubT PUCK — Bb3BpaLLaeMoCT Ha ABaTa hoHAa Moxe fAa ce
pasnuyaBa. Kpatko onucaHve Ha ,llenu u wuHBecTULMOHHA
nonutuka“ Ha Mactep c¢doHaa: Mactep oHOBT € MHBECTULIMOHEH
dOoHA W WHBECTMpa MpeauMHO B KOpriopaTvBHM obnuvraumm o1
HOBOBBb3HMKBaLWWM nasapu (,Emerging Markets*). Banyrata Ha Mactep
doHaa e warcku pgonapu (USD). WHBecTuumoHHaTa My uen e
nocTuraHeTo Ha TeKywla [JoxodHocT. 3a  MocTuraHeTo  Ha
MHBECTUUMOHHATa uen MuHuMyM 51% oT aktueute cu DoHABLT
npugobusa ot obnurauMm U UHCTPYMEHTW Ha Mapu4HWUs nasap nop
dopmaTta Ha obnuraumm Ha npegnpuatus (,Corporate Bond®) ¢ Hai-
BMCOKO KPEAUTHO KAYeCcTBO C PEWTUHI OT MHBECTULMOHeH knac (,IG").
®PoHOBLT MOXe Ada npuaobmBa UEHHW KHWKa (BKIIOYMTENHO LIEHHU

KHWXa CbC 3anoXeHu AepvBaTh) U MHCTPYMEHTU Ha MapuyHus nasap
cboTBeTHO Ao 100% oT noptdenna Ha Ha Mactep doHaa.
MHBecTUUMMTE B OANOBe B MHBECTUUMOHHM (POHOOBE He MoraT Ja
HaaxebpnaT 10% ot nopTtperna Ha MacTtep doHaa. [depuBaTvBHM
WHCTPYMEHTM MoraT fa ce npwnaraT KaTo 4acT OT WHBECTMUMOHHaTa
ctpaterus 0o 35% ot noptderina Ha MacTep doHaa v kaTo 3awmTa Ha
aKkTuBuTe.

MoapobHa MHOpMaLUsi OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUpaHE Ha
Feeder d¢oHpa, kakto M Ha Mactep oHAa LWe HamepuTe B
cboTBeTHUTE ®oHAOBM Mpasuna, yun. 3 wnm B lNpocnekta, pasgen I,
Toyka 12. PerynspHuTe goxoau Ha Feeder doHpa ce pasnpegensTt
KaTo OAMBWAEHTM 3a akumuTe OT knac (A), AMBUAEHTUTE 3a akuumiTte oT
knac (VTIA) octaBat BbB Feeder doHpa v yBenmyaBaT CTOMHOCTTa Ha
akunute. loxoante Ha Feeder poHaa n Ha MacTtep doHaa moraTt ga ce
pasnuyaBat B 3aBucumoct ot USD/EUR passutneto. MoxeTte ga
uskynute obpaTHo AsnoBeTe cu BbB PoHAa BbB BCeku eauH paboTeH
OeH 3a aBcTpuiickata Bopca C M3KMOYEeHVWEe Ha MOYMBHWTE OHWU 3a
GaHkuTe. YNpaBnssalloTo [PYXeCTBO MOXe [Ja crnpe obpaTHOTO
U3KynyBaHe, ako ToBa Ce Hanara OT M3BbHpedHu obcTosATencrea.
LleHaTa 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha CTOMHOCTTAa Ha Asna,
3aKpbIneHa KbM Han-6nuskusi ueHT. CTOMHOCTTA Ha eauH gan ce
n3uncnsea B EUR.

To3n oHO MOXe Oa ce okaxe HEMoAXoAsill 3a OHe3n UHBECTUTOPW,
KOMTO MckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepmog oT 6
FOAVHM.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa OXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AOXOAHOCT >
Mo-BMCcOK puck >
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MHamkaTopbT nocovBa OTKIIOHEHWETO Ha CTOMHOCTTA Ha [Asina Ha
¢doHga B kateropumte OT 1 g0 7 Ha Gas3ata Ha ucTopuydeckute
pesyntatn. Tom onucBa CbOTHOLUEHMETO Ha LIaHCoBeTe 3a
noBulaBaHe Ha CTOMHOCTTa KbM pucka OT crajaHe Ha CTOWMHOCTTa,
KOETO MOXe [Ja ce TnoBnusie OT konebGaHusita B LEHUTE Ha
VHBECTUPAHUTE ObArOTPaNHN akTUBU, KaKTO U €BEHTYyarHo OT BamnyTHU
KyPCOBW PasfvkM WNWN KOHLEHTpUpaHe Ha BKIYeHUTe BbB oHAa
mHBecTUUMK. KaTeropusaumsita He € HagexaeH KpUTepuii 3a passutue
B Obgewe M MOXe fa Cce MNPOMEHs C TeYeHue Ha BpeMmeTo.
MpuuncnseBaHe B kaTeropuss 1 He oO3HavaBa, Ye CcTaBa [dyma 3a
MHBECTULUSI, NPY KOSITO HE CblUecTByBa puck. Kateropmusauusita cbLio
Taka He npecrnefBa onpeaeneHa LUen v He fasa rapaHums. Bu3 ocHoBa
Ha OTYyeTeHWTe B MUHANOTO WM B CPaBHUTENHOTO NOPTAONUO
konebaHus B Kypca Cce M3BbpLUBa NpuuucnsiBaHe B kateropusita 3.
PuckoBe, KoUTo OOGMKHOBEHO HE Ca aAeKBaTHO MOKPUTU OT PeNTUHra Ha
pucka n BbMNpekn ToBa ca OT 3HayeHue 3a Feeder conpa: Feeder
OoHABT MHBECTUpaA Mo-fonsiMata 4YacT OT akTueuTe cu B Macrtep
doHaa.  PuckoBeTe B 4yKgecTpaHHa Banyta, npousTMyawm ot
MHBecTupaHeTo Ha Feeder dhoHaa B MacTtep ¢oHaa, obuKHOBEHO ce
Xeokvpart, nopagu KoeTo MpodunbT PUCK-Bb3BPALLAEMOCT Ha ABaTa
doHAa Moxe Aa ce pasnuyaBa. KpeguTeH puck M puck, CBbp3aH C
KOHTpareHTa: oTnajgaHeTo Ha U3gaTten Ha LEeHHU KHUXa U KOHTpareHT
MOXe fa gosege Ao 3arybm 3a coHpa. KpegutHusaT puck onucsa
edekTa OT HacTbMBaHETO Ha HeOYakBaHW CbOUTMA 3a CBLOTBETHUSA
eMWUTEHT, KOWTO, Haped C obwuTe TeHAEeHUMM Ha KanuTanoBuTe
nasapu, okasBaT BMUsIHWE BbPXY LieHaTa Ha LUeHHUTe kHuka. [opu u
npu BHUMaTeneH noAbop Ha LEHHU KHWKa He e W3KIYeHo Aa
HacTbNAT 3arybu nopagu usnagaHe B HECLCTOATENHOCT Ha TeXHUTe

nsgatenu. PuckbT, CBbp3aH C KOHTpareHTa, npecTaBnsiBa pucka Ha
CTpaHa Mo CbBMECTEH [OroBOpP YaCTUYHO WU M3UANO Aa He Monyyu
cBOe B3eMaHe. ToBa e B curna 3a BCUYKM AOrOBOPU, KOUTO Ce CKoyBaT
oT umeTo Ha Feeder coHaa.

JIukBMAOEH puyck: pUCKbT, AadeHa Nno3uumus oT akTueute Ha GoHpa aa He
Moxe Aa 6baoe npogageHa, NUKBMAMPaHaA WKW MPUKIIOYEHa Npu
OorpaHVYeHn pas3xoaM B paMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsiIBA MO BCSKO Bpeme
3aAb/KEHMATa CU, CBbp3aHU C oOpaTHO W3KynyBaHe W M3nmaljaHe.
Feeder cboHOBT MHBECTUPA OCHOBHO B akumMu Ha MacTtep doHaa. Ton
MOXe Aa BbpHe akumu Ha MacTtep cdoHaa B paboTHUTe AHM Ha BopcaTa
1 MO TO3M Ha4MH [a C1 OCUrypy AOCTaTbyHO NMKBUAHWN CPEAcTBa, 3a Aa
MOXe Aa M3Kynum obpaTHO COOGCTBEHUTE CM aKuuu Cbllo B paboTHUTE
OHW Ha BopcaTta 1 ga usnnatu uHsectuuunte. B cnyyan Ha cnupaHe Ha
obpaTHOTO u3KynyBaHe Ha AsroBeTe OT cTpaHa Ha MacTep doHaa npwu
n3BbHpeaHn obctosTencTea To3n Feeder choHa cblo uma npaBo Aa
cycneHgupa obpaTHoTo wuskynyBaHe. OnepatuBeH puck: PuckbT oT
3aryba 3a Feeder coHpa, B pesyntaT Ha HeafeKBaTHU BbTPELUHU
npoLecu, Kakto M NporyckM OT CTpaHa Ha xopaTa M cuctemaTta Ha
yNpaBnsiBalloTo APY>KECTBO UMW OT BbHLUHU CbOUTUSI U HOPUANYECKM, U
[OKYMEHTHU pUCKOBE, KaKTO U pUCKOBE B pe3ynTaT Ha MeToauTe Ha
TbpryBaHe, CHeTOBOACTBO U aHanms, U3BbpLUBaHM OT nmeTo Ha Feeder
doHaa. Puck, cebp3aH ¢ genosutaps: Feeder oHABLT MOXe Aa noHece
3arybu BCreAcTBME Ha Trpelku Ha Aenosutaps, MNpu KOroto ce
cbXxpaHsiBaT aktuBute My. PuckoBeTe 3a Feeder dpoHpga ca nogpobHo
obsicHeHn B npocnekTa, pasgen ll, Touka 12.



Takcu

C'b6VIpaHVITe TakKCU Ce u3nonssat 3a ynpaBJ/iIeHNEeTO Ha Feeder cpoHpa. ToBa BKkMoYBa CbLO pasxoauTe 3a pasnpefeneHne n MapkeTUHr Ha
asanoseTe Ha doHaa. MNpucnagaHeTo Ha pa3xoavTe BoAM A0 OrpaHM4aBaHe Ha Bb3MOXHOTO pasBuTMe Ha edpeKTUBHOCTTA.

E,E]HOKpaTHVI TakCcu npeau n cnej nHeectTuuuaTta:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yaobpXaHa npean MHBECTUpaHEeTO Ha cpenacrteaTta. o BCcsikO Bpeme MoxeTe Aa nouckaTe
I/IHq)OpMaLl,I/Iﬂ OT MACTOTO Ha npo,qa>|<6a OTHOCHO akTyalriHUTe Takcu.

Pa3xogu, noemanu ot Feeder poHaa B pamkuTe Ha rogmHara:

Tekywm pasxoam 0,63 %

MocoyeHnTe Tyk pas3xoau ca Ha 6a3a oueHka Ha pasxoauTe 3a TpaHwa ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR) EUR 101.
»TeKyluTe pasxogu" BKIOYBAT Bb3HarpaxaeHusiTa 3a agMUHUCTPATMBHOTO yNpaBneHWe U BCUYKM TaKCW, KOUTO ce CcbbupaTt B pamkute Ha efHa
roguHa. TpaH3aKUMOHHUTE pasxodu He ce MokpuBaT OT ,TekywuTte pasxoau". MNpefdcTaBsHe Ha OTAEMHWTE YacTW, CbCTaBMsBALLM ,TEKyLUMTE
pa3xogun", e MOCOYEHO B akTyanHusi oT4yeT, Touka ,Pasxogun”. 3a ynpaBneHvneto Ha Feeder cdoHAa 3a TO3W TpaHW YNpaBnsiBaloTO APYXECTBO
nonyyasa roguiiHa Takca B pa3mep fo 0,52% oT akTuBuTe Ha TpaHwa (,agMUHUCTPaTUBHM pa3xoaun” - BUX npocnekta Ha Feeder coHaa, Touka 15,
ab3ay 1), KOSITO Ce u34ncnsiBa exeaHeBHO U ce basupa Ha CTOMHOCTUTE B Kpasi HA MeceLa, KopUrMpaHu ¢ HauucneHusTa. Ta3m Takca ce Hamansisa
C TakcaTa 3a ynpaBneHue, nnateHa Ha YnpaBnsiBalloTo APYXeCTBO 3a YacTu oT Feeder doHAa, KOMTO ce MHBECTMPAT B ASANOBE Ha yrnpaBnsBaHus
oT Hero MacTtep doHf (nocTosiHHO Hali-Manko 85% oT akTMBMTe Ha hoHaa) (6e3 ABOMHO ypexaaHe Ha TakcaTta 3a ynpasrieHne Ha YnpaBnsBaloTo
OPYXeCTBO).

Opyrute pasxoam, HauncneHnm Ha Mactep doHAa, KaTo Hanpumep pasxoauTe 3a oauTopa, PasxoAuTe 3a U3FOTBSIHE HA OTYETUTE, KaKTO UM BCUYKM
pa3xoAu, HanpaBeHu 3a 3agbimkutenHute nybnukaumm Ha Mactep doHpa (Bux lMNpocnekta Ha Mactep donpa, pasgen I, 1. 15 dpyrv pa3xoan"),
HamansiBaT pa3BUTUETO Ha edpeKTUBHOCTTa Ha AanoBeTe Ha Feeder doHaa Ao pa3mepa, Ao kovTo Feeder dhoHABT noaabpxa Asinose (akuuu) BbB
doHaoBuTe akTnBK Ha Mactep doHaa (noctosiHHO noHe 85% oT akTmeuTe Ha coHAaa). Opyrute pasxoam Ha Feeder cdoHaa (Bux lNpocnekta Ha
Feeder dponaa, Touka 15 ,Opyru pasxoaun") n gpyrute pasxoam no ganose Ha Mactep oHaa ce u3uucnsaeat 3aeHo M ce B3MaT Nnoj BHUMaHue B
nocoyeHunTe no-rope ,TekyLun pasxogu" Ha Feeder coHAa.

Pe3yHTaTVI OT MMUHaAINu nepvuoau

CnepBawara rpacmka nokassa pa3sBMTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHpa B EUR npu oTuMTaHe Ha BCUYKM pa3xoam M Takcwm, C
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

B3 ocHoBa Ha pesynTaTuTe OT MUHaNM NEPUMOAM He MoraT [a ce NpaBsT U3Boau 3a 6bAeLLOTo pa3BUTUe.

®oHabT e cbagageH Ha 1.10.2012 1. u Ha 1.12.2017 r. 6e npeobpa3syBaH BbB POHA OT OTAENHN TPaHLLOBE.
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mMacrep coHa: ERSTE BOND EMERGING MARKETS

CORPORATE IG USD 101 3,16%

MpakTnyecka nHpopmauyusa

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKONKO Knaca aktueu. MiHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyvain Ha paspelieHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOpSLM, MOXeTe Aa mnony4ute Tasu MHdopmaumns Ha esnka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kKakTo 1 0T CbOTBETHOTO MSACTO 3a NpoAaxba Ha Asnose Ha oHAaa.
MHdopmaLmsi OTHOCHO BCUYKM ApyrM MecTa 3a nnawaHe u npogaxba we Hamepute B npocrekTa, pasgen ll, Touka 17. LleHuTe 3a emutupaHe u
obpaTHo M3KynyBaHe ce nybnukyeat B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsata (HauvHy 3a U34MCIIEHNeTo UM, nuuaTa, oTroBapsLyM 3a OTMycKaHeTo UM, CbCTaBa
Ha KoMuTeTa Mo Bb3HArpaxaeHwsiTa, ako uMMa TakbB) MOXeTe [Oa HamepuTe Ha agpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT NpefocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLms 3a UHBeCTUTOpUTE ce NybnukyBa B ocpuumanHus bronetnH ,Amtsblatt zur Wiener Zeitung®.

Feeder poHabT € cMeceH doHa. VHdopmauums 3a ApyruTe knacoBe akTUBY ce CbAbpxa B npocnekta (pasgen I, Touka 7). B cnyyai Ha pa3spelueHue
3a npodaxba B CTpaHW, KOMTO HE Ca HEMCKOrOBOPSLUM, MOXeTe Aa nonyyuTe Tasum MHOpMauusi Ha e3nka Ha CbOTBETHaTa CTpaHa Ha agpec
https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a npopaxba Ha Asnose Ha doHaa. MHdopmauusi OTHOCHO eBeHTyarnHu
orpaHu4eHusi BbpXy npogaxbute nnu gonbnHuTenHa uHpopmaums 3a Feeder poHaa e nocoyeHa B NpocnekTa.

MoxeTe Aa monyyunTte mnpocrnekTa, BknouMTenHo ®oHgosute npasuna, Kniovosata uHgopMauus 3a UHBECTUTOPUTE, FOAULLHUTE U LUECTMECEYHUTE
OTYeTW, KaKTO U BCsikakBa Apyra uHdpopmaumsa 3a Feeder n MacTtep doHaa 6e3nnatHo OT ynpaBnsBalloOTO APYXeCTBO unu GaHkata genosutap u
HelHUTe cbunmanu, KakTo U Ha CTpaHuuaTta Ha ynpaBnsBalLOTO APYXeCTBO Ha agpec http://www.erste-am.com/en/mandatory_publications Ha Hemcku
e3uk (KnovoBata nHgopmaums 3a nisectutopute BbB Feeder u Mactep oHaa noHsikora ce nybnukyea Ha Ta3v CTpaHULa U Ha Opyru e3vum).
ObnaraHeTo C AaHbUM Ha JoxoauTe WNU KanutanoBuTe neyandw oT Feeder choHaa 3aBUCKM OT OaHbYHOTO 3aKOHOAATENCTBO Ha AbpXaBaTa Ha
CbOTBETHUSI WHBECTUTOP W/MNW OT MSCTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpy HeussicHeHUM BBMNPOCKM MOTbpcETE WHGPOpMauus oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasefeHo Mof OTrOBOPHOCT Bb3 OCHOBA Ha [JeknapvpaHa B HACTOSILLMS JOKYMEHT
MH(OpMaLMs caMo ako TS € NoABeXAaLla, HenpaBunHa UM e B NpOTMBOPEYME CbC CbOTBETHUTE YaCTM OT NPOCTeKTa.

Feeder ¢poHabT ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), kakto u Mactep choHabT ERSTE BOND EMERGING MARKETS
CORPORATE IG ca nonyuunu paspelueHne B ABCTpusi U nognexat Ha perynauusi oT Osterreichische Finanzmarktaufsicht Wien (aBcTtpuiicku
KOHTPOMEH opraH 3a Haa3op Hag duHaHcoBuTe nasapu). KnoyosaTta MHGOpMaLust 3a MIHBECTUTOPUTE € BsipHa M akTyanHa kbM 26.4.2019 r..




