KNnto4oBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTosiLma

OOKYMEHT ce npeaoctaBda Krnk4voBaTa MHGOPMaLNSA 32 UHBECTUTOPUTE OTHOCHO TO3U (POHA.
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[lokyMeHTBT He e ¢ peknamHa uen. Hdopmauusita ce namcksa no 3akoH, 3a Aa 6bae yrnecHeHo
pa3bupaHeTo Ha eCcTECTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M AhoHA,. [penopbyBame
Bu ga ro npoyetete, 3a Aa MoXeTe Aa B3eMeTe MHPOPMUPAHO peLLEHNE OTHOCHO eBEeHTyanHaTa
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MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectso oT otBopeH Tun (SICAV), ynpaensisaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONMMUTUKA

Len

®oHABT MMa 3a Len Aa ocurypu HapacTBaHe Ha kanutana.

MHBeCTULMOHHA NonuTHKa

PoHABLT MHBECTUPA Hal-Manko 75% oT obLuTe cu akTUBM BbB:

= [19M10BM UK CBbP3aHu C OSAMOBO y4acTUe LIEHHW KHUXKa Ha
npeanpuaTUs U MHBECTULMOHHN TPBCTOBE 3@ HEABWXUMU
MMOTM, KOMTO Nosly4yaBaT OCHOBHATa YacT OT CBOMTE NpuUxoan OT
COBCTBEHOCT, yNpaBfeHne Unu passnBaHe Ha HEABWKXUMU
nmotu, B EUIM nnn O6egnHeHoTo KpancTeo, ako He € YacT OT
EWIM.

POHABLT MOXeE CbLUO Aa MHBECTVPA BbB:

* VIHCTpPYMEHTW Ha NapuyHus nasap

= BaHkoBM Aeno3nTu

Mpwn n3bopa Ha MHBECTULUN MHBECTULIMOHHUAT MEHNIKBP TbPCU

akumu, 3a KOUTO e BEPOSTHO [a Ce NMOBULLIN LieHaTa B

OBbINTOCPOYEH NIaH, KaTo ce PbKOBOAW OT yOexaeHNeTo, Ye

CTOMHOCTTa Ha HeOBWXUMUTE UMOTU 3a[BUXKBA AbIITOCPOYHOTO

npencTaBsiHe Ha akUMMTE Ha KOMMNaHMUTE 3a HEOBWXKUMU UMOTU.

PoHOBLT MOXE Aa M3MNon3Ba AeprBaTH, 3a Aa Hamanm pucka unm

Aa 6bae ynpaensiBaH No-eekTUBHO.

Mpenoptbka: T031 POHA MOXe Aa He e NoaxosLl 3a

WHBECTUTOPW, KOUTO MaHunpaT Aa U3TernsT cpeacTeaTa cu

KpaTKOCPOYHO.

To3n hoHA e NpegHa3HaveH Aa ce u3nosnsea camo Kato

KOMMOHEHT B AnBepcuduLmpaH MHBECTULMOHEH NOPTdENS.

MHBecTuTOpUTE TpsibBa A@ OOMUCHAT BHUMATENHO KakBa YacT OT

noptdenna cu ga uHBectTMpar B To3u oHA.

Banyta Ha cboHpa EUR BanyTta Ha knaca akuuu EUR

TepMuHU

HepuBaTt PHAHCOBU NHCTPYMEHTU, YASITO CTOVHOCT € CBbp3aHa
C LieHaTa Ha 6a30BVs1 aKTVB (HaNpPUMeEP UHOEKCU, NXBEHM MPOLIEHTH,
LIeHN Ha aKuuw).

EWIM EBponelickoTo nkoHoMuyecko npoctpaHcTeo. EUMM npensuxaa
CcBODOOAHO ABMKEHUE Ha XOPa, CTOKU, YCIyrn U KanuTany B paMKuTe
Ha onpefeneHn obpxasy.

WUHCcTpyMeHTM Ha napu4HuA nasap KpaTkocpoyeH AbNros
WHCTPYMEHT, EMUTUPAH OT NPaBUTENCTBO U KOMMaHWUS KaTo HaunH
3a HabupaHe Ha napu4Hu cpeacTea. Kato usno ce npuema kato
napuyeH eKBUBareHT.

WNHBeCTUMLIMOHHM TPLCTOBE 32 HEABWXMMM UMOTU LIeHHN kHIKa,
KOUTO NpefCcTaBnsiBaT MHBECTULIMW B HEABWXMMU UMOTU U B
UMOTEKMN U € Bb3MOXXHO 1@ HOCST OMnpeaeneHi AaHb4HN 0ONeKYEHNS.
Osanose / akuuu LieHHN KHUXa, KOUTO NpeAcTaBnsBaT YacTUyHa
COOCTBEHOCT B JajeHa KOMMaHus.

BonatunHocT Konko ps3ko LeHaTa Ha akumnTe Ha oHaa ce e
MOBMLUMNA UNW MOHMXKMUMA 3a onpeaeneH nepyod, 061KHOBEHO
HSIKOTKO FOAMHM.

Moxxeme Oa Kynysame, npodasame UsuU MPeXebpsime akyuu om
¢hoHOa 88 8ceku pabomeH OeH, KaKmo e roco4YeHo 8 pasderi
,OnpedeneHusi” Ha npocrnekma Ha ¢poHoa.

Tosu Kknac akyuu Hampyrnea bpymeH rpuxod u HapacmeaHe Ha
Karumarna, Koemo ce 3ara3ea 8 paMkKume Ha yeHama Ha Kraca
akyuu.

Mpodun Ha pucka n Ha 4OXOAHOCTTA

4 lNoTeHumanHo no-HUcKa [oTeHunanHo no-Bncoka »

[OXOOHOCT [0XO4HOCT
4 [No-HNCBK puck [Mo-BMCOK puck B

CTOMHOCTTa Ha MHBECTMLMSATA U KaKbBTO M a € 4OX04 OT Hesl
MOXe Aa ce NoBuLWK Unun noHwxku. Mpu npogaxba Ha akumuTe Te
MOXe [a CTpyBaT Nno-masko, OTKOMKOTO CTe NnaTuin 3a TsX.
OueHkaTa Ha pucka/aoxoaHOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeutenHata
BONATUIHOCT Ha boHAa MoXe Aa 6bae No-BMcoKa MUIm no-Hucka
N OLEHKaTa Ha p1CcKa/goxoQHOCTTa MOXe Aa Cce NPOMEHMU.
KnacbT akumm nokassa 5 ot 7. KnacoseTte akuun B NO-BUCOKUTE
KaTeropum ca nokasanu no-rornemMu u/unm no-4ectun konebaHus B
LeHaTa Ha akuMmTe nNpe3 nocnegHuTe 5 rogMHm ot Te3m B no-
HUCKMTe KaTeropun. Hali-Huckata kateropus He npeacTaensiea
be3puckoBa MHBECTULMS.

OueHkaTa He OTpa3siBa Bb3MOXXHUTE NOCNeamLm oT HeobuyanHm
nasapHu ycrioBus Unv ronemMu Henpeasuaumm cboutus. MNpu
HOpMarHu nNasapHy yCroBus MoraT Aa HacTbNAT cregHuTe
PUCKOBE:

Puck, cBbp3aH ¢ akTUBHOTO yrnpaBrieHue AKTUBHU TEXHUKM 3a
ynpaereHve, KomTo ca paboTunu obpe npy HopManHu nasapHu
ycnoBusi, 6uxa Mornun ga ce okaxaT HeeEeKTUBHU UM BPeaHM
npv Opyru ycrioBusi.

Puck ot koHTpareHTa ®oHObT MOXe fa 3arybu cpeacTea, ako
[afeH KOHTpareHT, C KOUTO MMa AenoBM OTHOLLEHWUS!, He Xenae
U HEe MOXe [a U3NbIHU 3a4b/HKeHUsTa e kbM oHaa.

Puck ot gepuBaTu V13non3BaHeTo Ha 4ePUBATHU MHCTPYMEHTU
nanara ooHAa Ha PUCKOBE, PasfMyHK OT U MOTEHLMANHO Mo-
roremMmn oT pUCKOBETE, CBbP3aHW C UHBECTUPAHETO AUPEKTHO B
LEHHW KHWXa, 1 Mopagu ToBa MOXe [a AOBEAE A0 AOMbIIHUTENHA
3aryba, KosiTo Moxe Aa 6bae 3HaYUTENHO No-ronsma ot
CTOMHOCTTA Ha AepuBaTHUSA MHCTPYMEHT.

Puck, cBbp3aH ¢ akummu Akumute moraT Aa 3arybsT CTOMHOCT
Obp30 M 0OMKHOBEHO BKITHOYBAT MO-BUCOKN PUCKOBE, OTKOMKOTO
obnurauum nnu NHCTPYMEHTU Ha napuyHua nasap. Kato pesynrar
CTOMHOCTTa Ha BallaTa MHBECTULMSA MOXE Aa Ce MOHUXMN.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [1poMeHn BbB BanyTHUTE
KypcoBe Morar [a NoBuLIaT UK NOHMXKAT CTOMHOCTTA Ha
WHBECTULMATA, KaKTO U Ha BCSKAKBU MPUXOAMN OT Hesl.

Puck, cBbp3aH ¢ xegxkupaHe AKo (POHOBLT UMM KOHKPETEH Knac
aKkumm Ha dhoHAa ce CTpeMu Aa Hamanum puckoBeTe (Hanpumep
[OBWKEHNS BbB BanyTHUTE KYPCOBE), MEPKUTE, Cb3fafeHn 3a Tasn
uen, Moxe fa ca HeehekTUBHU, HEAOCTBLMHN UMK BPeOHMW.
JNlukBuaeH puck Beska LeHHa kHUra moxe fa ctaHe TpygHa 3a
OCTOMHOCTSAIBaHe UNnu 3a npogaxba B xenaHoTo Bpeme 1 Ha
enaHata LieHa, NoBULIaBalky prcka oT 3arybmn Ha MHBECTULUN.
Puck, cBbp3aH ¢ MHBECTULMOHHM TPBCTOBE 32 HeABUXUMMU
umoTu PoHOBLT MOXE Aa MHBECTUPA B MHBECTULIMOHHN TPBbCTOBE
3a HeABWXMMMU UMOTU, KOUTO MOraT Aa BKMYBAT pasfnnyHn
pvckoBe 3a AMPEKTHO MHBECTUpaHe B 6a3oBuTe akTMBU. TakmBa
CXeMu MoraT Aa yBenu4yaT pucka nopaan hakTtopm KaTo
orpaHMYeHns 3a U3TErnsAHUSA 1 No-Marnko CTpor pernamenT. Kato
pes3ynTaT CTOMHOCTTa Ha BallaTa MHBECTULMSA MOXe Aa ce
MOHWXWN.

[MbNHMAT CNMCHK Ha pyuckoBeTe Ha hoHAa ce CbabpXa B pasgen
,VIHBECTULMOHHM 1 PUCKOBM CbODpaxeHnsa" Ha npocnekTa Ha
doHaa.



Takcu

TakcuTte, KOUTO Mriaware, ce U3Non3eaTt 3a NokKpMBaHe Ha
aMUHUCTPAaTMBHWUTE Pa3xoau Ha poHAa, BKITHOUNTENHO pa3xoauTe
3a ynpaerneHue v npeanaraHe Ha gooHaa. Teaun Takcy BoAasAT 40
HamarnsiBaHe Ha NnoTeHUManHus pbCT Ha MHBECTULMATA.

AKO VHBECTVpaTe Ypes TpeTa CTpaHa A0oCTaBuMK ce npenopbyBa
[a ce KOHCynTupare ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe,
NoCcTUrHaTUTe pesynTaTy U YCIoBUsITa MOXE a ce pa3nuyasat
CbLLECTBEHO OT MoKa3aHUTe B TO3U JOKYMEHT.

EnHOKpaTHM Takcu, yabpKaHu npeau unu cnepq
MHBecTULMATA*

Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO 0,00%**
M3KynyBaHe

Takcu 3a npexBbpnsiHe 1,00%

(Npunoxumu 3a ToBa
WHBECTULIMOHHO [PYXeCTBO OT
oTBOpeH Tun (SICAV))

* TakcuTe ca NpefAcTaBeHN KaTo MakCUMarnHu CTOMHOCTU. B Hakoun
cryyaun Moxe fa ce 3annalla no-Marsko.

** MNognexwu Ha Takca B pas3mep Ao 1,00%, ako ynpaButenat
nogo3npa NPeKoMepHO TbpryBaHe OT CTpaHa Ha MHBECTMTOpa (no-
KOHKPETHO 3a aboHaMeHTH, ObpXKaHu 3a no-manko ot 90 gHwu).

Takcu, noemaHu oT poHAa B paMKUTe Ha eaHa roguHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakcK ce OCHOBaBaT HAa MUHAMOrOAULLHUTE Pa3xoau 3a
roguHara, kosTo cebpLuBa npe3 31 gekemepu 2018. Tekywmute
TaKCW MOXe [ia ce NMPOMEHST BCsiKa roamHa.

CTOMHOCTTa Ha TeKyLMTe TakCu U3KIYBa pasxoamTe, CBbp3aHu
CbC cOenku oT noptdelina, ¢ U3KMYeHNe Ha cryyanTe, Korato
hoHOBT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha akuum
Unu aanose B Apyr oHA.

Takcu, noemaHu oT hboHAA Npy onpeaeneHn ycrnoBus

Takca 3a nocTurHatu 10,00%*
pesynraTtu

*10% oT BCWYKM [oxX0auM, KOMTO POHABLT € peanuauparn, B
3aBMCUMOCT OT Hal-BMcoKaTa CTOMHOCT Ha akTuBuTe, Hag FTSE
EPRA Nareit Developed Europe Capped Index. denictButenHata
cyMma, HauyncneHa BbB PoHaa npe3 MyvHanarta rHaHCoBa roanHa,
Bb3num3awe Ha 0,00%.

3a noseye uHgbopmayusi OmHOCHO makcume suxme pasoern
Llakcu®Ha npocrnekma Ha ¢hoHoa.

MpakTu4yecka nHpopmauyms

HOeno3utap: BNP Paribas Securities Services, knoH
JTtokcembypr

3a noBeye uHcopMauma: HacToAWMNAT JOKYMEHT C
KnroyoBaTa MHopmaLms 3a MHBECTUTOPUTE MOXE Aa He
CbAbPXa uAnara uHopmauus, kosato Bu Tpsbea.

3a nocnegHata nybnukyBaHa LieHa Ha akuuuTe BbB hoHAa,
3a JOMbIHUTENHA MHAOPMaLWs 3a hoHaa unm 3a fa
nony4uTe npocnekTa Ha poHAa Unu roanLHus/
LLeCTMeceYHUs OT4HeT, moceTeTe www.janushenderson.com.
[lokyMeHTWTe ca AOCTbMHM 6e3nnaTHO Ha aHITMNCKU U HSIKOU
apyru eavun. OcBeH ToBa MOXe [ia Ce CBbPXKETe C
LueHTpanaTa Ha poHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MecTHoToO
npeacTaBUTENCTBO.

Oanbuun: iHBecTtutopuTe TpabBa ga nmat npeasua, ve
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe [a MMa OTpaXeHue BbpXy NepcoHanHata AaHb4yHa
NO3NLIMS Ha TEXHUTE MHBECTULMM BbB hoHAa.

CebpxeTe ce ¢ Bawumsa koHcynTaHT, 3a Aa obcbante
[aHbYHOTO TPETUPaHe, MPUroAHOCTTa Ha Ta3v MHBECTULUS,
KaKTo v Opyrv BbNPOCH.

Benexku: OcBeH To31 hoHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH Tun (SICAV) nma n gpyrn nogdoHAoBe. AKTUBUTE Ha
BCeKM NoadoHA ca cerpervpaHn, Koeto o3HayaBsa, vYe BCeKU
noadoHA e n3onupaH oT 3arybu unu LeTun, CBbp3aHu ¢
apyrute nogdoHaoBe.

Janus Henderson Horizon Fund moxe ga 6bae noaseneHo
nof OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B

PesynTtatu oT MMHanu nepuoau
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Pesyntatute oT MuHanun nepuogu ce uaducnssar B EUR.
PoHABLT € chb3faaeH npes tonv 1998, a knachbT akummn e
cb3gageH npes tonun 2004.

Pesyntatnte OoT MnHanu nepnoamn He ca nokasaTenHu 3a
ObaewmTe pesynTaTu.

[MokasaHuTe B guarpamata pesyntat OT MUHaNu nepuoaun
B3UMaT Nof BHYMaHVe BCUYKM Takcu 6e3 Takcute 3a
3anuceaHe.

HaCTOSALLMSA OKYMEHT MHOPMaLUs, KOSTO € noaBexaalla,
HEeTOYHa UNn e B MPOTUBOPEYME CbC CbOTBETHUTE YaCTu OT
npocrnekTa Ha doHAa.

3a HapexpaHe Ha onepaums: MoxeTe ga Hapexaarte
onepauuu 3a 3akynysaHe, npogaxota unv npexsbprisHe Ha
aKumm OT TO3M OOHA, KaTo Ce CBbPXETE CbC CBOS KOHCYNTAHT,
NOCPEAHMK UMM MECTHO NPEACTABUTENCTBO, KAKTO U AUPEKTHO
c Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepLorcteo
JTtokcemBypr, nn KaTo NO3BbHUTE Ha HALLUS eKvn 3a
obcnyxBaHe Ha MHBECTUTOPM Ha Ten. +352 2605 9601.
HonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyrn
KnacoBe akuuu B T03u OOHA unv Apyru hoHaoBe B TOBa
MHBECTULIMOHHO ApY>XeCTBO OT oTBOpeH Tun (SICAV) moxe aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocrnekTa Ha doHAa.

PoHabT 1 Henderson Management S.A. ca nonyymnu
paspelueHuve B JTiokcembypr 1 nognexar Ha perynmpaHe ot
KomwncusTa 3a Hagsop Ha ouHaHcoBus cektop (CSSF).
WHopmMaums 3a akTyanHata nonuTuka 3a Bb3HarpaxaeHus,
BKITIOYUTENHO, HO 6e3 orpaHuyYeHne Ao onvcaHue Ha ToBa Kak
Ce U34ucnsiBaT Bb3HarpaxaeHusita n obnarute,
CaMOMMYHOCTTa Ha nuuaTta, OTrOBOPHY 3a NpeaocTaBsHe Ha
Bb3HarpaxxaeHust n obnaru, Kakto 1 cbctaea Ha Komucusra
Mo Bb3HArpaXaeHUsiTa, € Ha pasrnonoXeHue Ha agpec
www.janushenderson.com. XapTMeHo Konue Ha nonutukara
3a Bb3HarpaxxaeHusl € Ha pasnornoXeHue B LeHTpanara.

Kbm 29 mapm 2019 ma3su kntoyosa uHgopmayus 3a
uHeecmumopume e akmyarsHa U esipHa.

Janus Henderson

INVESTORS



